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Letter of Transmittal

Treasury Department,
Office of Commissioner of Internal Revenue,

Washington, D. C., December 30, 1968.

Dear Mr. Secretary:
This report, Statistics of Income--1965, Corporation Income Tax

Returns, is the fourth designed to mark the 50th anniversary of the annual
publication of "statistics with respect to the operation of the income tax
laws, " as required by section 6108 of the Internal Revenue Code. These
reports have become increasingly important as sources of benchmark
indicators of the Nation's economy and of direct measurements of the
operation of the tax system.

Included in this report are the annual benchmark statistics, for
corporations with accounting periods ended July 1965 through June 1966,
providing information about receipts, deductions, income tax liability,
tax credits, and distributions to stockholders. This information is further
classified by industry and various size distributions.

For this 50th anniversary issue of Statistics of Income publications,
a special historical section is included on corporate statistics published
since 1916, tracing the growth of the series from its use primarily for
tax administration purposes to its expanded present-day use both for
economic and tax analysis.

Commissioner of Internal Revenue.

Hon. Joseph W. Barr,
Secretary of the Treasury.
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Section 1

CONTENTS

1955 to 1965, 1
1964 to 1965, 2

Recent Corporate
Activity

Text Tables 1.3 Receipts, deductions, and net income before and after tax, 1964 and
1.1 Returns, assets, receipts, net income, income tax, and stockholder 1965, 2

distributions, 1955 and 1965, 2
1.2 Returns, net income, income subject to tax, income tax, and tax credits, Chart

1964 and 1965, 2 1A Stockholder distributions and income tax, 1955-1965, 1

The 50th anniversary of the Statistics of Income- -1965 1955 TO 1965
marks a banner year for U. S. corporations. The number
of active corporations filing returns and their total assets, Recent developments have been noteworthy, particu-
total receipts, net income, income tax, and distributions larly the changes since 1955. At least 50,000 more returns
to stockholders were higher than for any previous year. have been filed for each successive year, with the result

Chart 1A

Distributions to stockholders and income tax related to net income
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2 Corporation Returns/1965 Recent Corporate Activity

Table 1.1 -ACTIVE CORPORATION RETURNS: NUMBER, TOTAL ASSETS,

TOTAL RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO
STOCKHOLDERS, 1955 AND 1965

Item

Numbe, t' et -a ........................

Total aas,2ts .............................

Total re-ipts ...........................

Net income ~lcrs ],ficit) before tax.....

Income tax 1~ ac foreign tax and inve,~t-
.ent j-dit .............................

Distributi- to stockholders except in
o.n at. ...............................

'in-st.-t credit hot appli-ble to 1955.

1955

(1)

807,303

1965

(2)

1,423,980

lec,

Number or
amount

(3)

c16,677

888.6

642.2

47. 5

20.8

1,723.5

1,194.6

73.9

27.3

13.b 26.0

834.9

552.4

26.4

6.5

12.4 1

ase

Percent

(4)

76.4

94.0

8-0

55-6

31.5

91.3

that the number of returns for active corporations for 1965
was 1,423,980- -an increase of 616,677, or 76 percent, over
1955. Total assets, total receipts, and distributions to
stockholders which also experienced no annual decreases
for any of the years, showed even greater percentage in-
creases at the end of the! period. Although for 1956-1958
and 1960 net income (less deficit) and income tax after
credits showed some annual decreases, for the period
1955-1965 as a whole they showed gains of 56 and 32
percent, respectively.

These comparisons for 1955 and 1965 are in table 1.1.
Also, significant Statistics of Income items available for
all or part of its 50-year history are presented in tables
29-34 of section 13 "Historical Summary 1916-1965".

Trends in amounts of distributions to stockholders and
income tax liability and their relation to corporate net in-
come are given in chart IA. For 1965, distributions other
than own stock and income tax (after foreign tax and in-
vestment credits) had reached $26.0 billion and $27.3bil-
lion, respectively. However, during the last several
years, each has continued to comprise a smaller percent-
age of net income (less deficit) before tax. Distributions
for 1965 were 35.2 percent of such net income, in con-
trast to 39.3 percent for 1961. The 1965 income tax (after
foreign tax and investment credits) had dropped to 37.0
percent of net income (less deficit) as compared to 45.6
percent for 1959, reflecting in part both the special pro-
vision of the Code used in determining the tax base and
the changes made in the tax rates.

Table 1.2--CORPORATION RETURNS: NUMBER, NE7r INCOME OR DEFICIT,
INCOME SUBJECT TO TAX, INCOME TAX, AND TAX CREDITS, 1964 AND 1965

Item

Number of returns, total ...............

Active corporations, tctal ...........

'dith net income ....................
Without net income .................

Inactive corporations ................

Number of returns with-
Income tax before credits. ...........
Income tax after foreign tax and
investment credits ..................

1964

(1)

1,437,209

1,373,517

858,515
515,002

63,692

649,"3

563,597

1965

(2)

1,490,103

1,423,980

915,311
508,669

66,123

1 creas
decreas

Number or
mount

(3)

52,894

50,463

56,796
-6,333

2,431

e or
e (-)

Percent

(4)

3.7

3.7

6.6
-1.2

3.8

Net income (less deficit) ..............
Net income ...........................
Deficit ..............................

Income subject to tax ..................
Income tax .............................
Investment credit ......................

Tax after investment crecit ............
Foreign tax credit .....................
Tax after foreign tax and investment
~redit................................

691,463

597,779

(7h-.-d

61,575,194
68,734,651
7,159,457

60)368)827
27,856,983
1,318,502

26,538,481
2,269,649

24,268,832

credits to $31.7 billion, despite the reduction in tax rates
under the Revenue Act of 1964.

Table 1.2 also reveals sharp increases in 1965 tax
credits. Investment credit was 30.2 percent more than
for 1964. This $1.7 billion credit reflected increases in
capital equipment. expenditures. It also reflected in-
creases in income tax, since a larger income tax allowed
larger proportions of the tentative credit and the unused
credit carried forward from prior years to be actually
claimed. Foreign tax credit, allowed primarily for taxes
paid on income earned in foreign branches and on divi-
dends remitted by foreign subsidiaries, was $2.6 billion
or 15.3 percent larger than for 1964.

The income tax was reduced $4.3 billion by these two
credits. Consequently, 1965 income tax after credits was
$27.3 billion, or 12.6 percent greater than for 1964.

After applying the $27.3 billion tax after credits to the
net income (less deficit) of $73.9 billion, this 1965 net
income after tax was $46.6 billion (See table 1.3). This
amount represented a substantial increase of 24.9 per-
cent over the $37.3 billion realized for 1964.

Table 1.3 -ACTIVE CORPORATION RETURNS: RECEIPTS, DEDUCTIONS, AND

NET INCOME, 1964 AND 1965

1964 TO 1965

The number of 1965 active corporation returns with net
income rose 6.6 percent: over 1964, and the number with
deficit decreased 1.2 percent. As might be expected in
such a successful year, amounts of net income and deficit
on these two sets of returns showed even greater percent-
age changes. Net income before tax of $80.8 billion was
17.5 percent higher than for 1964, and the deficit of $6.9
billion was 3.5 percent Lower. The resulting net income
(less deficit) for all 1,423,980 active corporation returns
for 1965 was $73.9 billion, or 20.0 percent greater than
for 1964 (See table 1.2). This income increase was re-
sponsible for the 13.7 percent rise in income tax before

Item

Total receipts ............................

Bu iness receipts .......................
Otser receipts ..........................

Total deductions ..........................

Cost of sales and operations ............
Other deductions ........................

Net income (leas deficit) before taxl .....

Net income (lean deficit) les, tax after
foreign tax and investment 2redits .......

1964

73,889,821
80,?96,801
6,906,980

70t839,773
31,661,573
1,716,290

29,945,283
2,615,945

2?,329,338

1965

42,02C

34,182

12,314,627
12,062,150

-252,477

1())470,946
3,804,590
397,788

3,406,802
346,296

3,060,5061

Incre

.)

6.5

6.1

20.0
17.5
-3.5

17.3
13.7
30.2

12.8
15.3

12.6

(2)

(Billi- d1liar

1,194.6

1,120.4
74.2

1,C,86.7

1,018.9
67.9

1,023.7

~~22.5
301.2

61.6

3?.3

1,119.9

793.0
326.9

73.9

46.6

Amount

(3)

107.9

IC1.5
6.4

96.2

70.5
25.7

12.3

9.3

9.9

10.0
9.4

9.4

9.8
8.5

20.0

24.8

lNet income (less deficit) differs from total receipts less total deductions because
of the exclusion of tax-xempt interest, and the inclusion of constructive taxable in-
come from controlled fo-ign corporation. See "Net income or deficit" in the Fxplana-ti-

of Terms section of this report.

ase

Percent

(4)



Section 2
CONTENTS
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Annual returns, 4
Part-year returns, 4

Corporations represented, 4
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In preparing each Statistics of Income, required annu-
ally by section 6108 of the Internal Revenue Code, defini-
tions of returns to be included and accounting periods
covered must be consistent and inclusive--yet not over-
lapping--from year to year.

Beginning with Statistics of Incothe for 1951, corporate
data have been derived from a stratified sample, selected
before audit, of returns of domestic and resident foreign
corporations (regardless of whether or not they have tax-
able income) which were not exempt from the income tax.
Such an all-inclusive universe provides financial data for
corporations engaged in numerous types of activities, both
manufacturing and nonmanufacturing.

More current income and balance sheet information,
on a different basis and for manufacturing corporations
only, is estimated quarterly by the Federal Trade Com-
mission and the Securities and Exchange Commission and
published in the Quarterly Financial Report for Manu-

Chart 2A

Returns Included
Chart
2A Returns and net income, by accounting periods, 3

facturing Corporations. Annual subscriptions for these
reports can be placed with the Superintendent of Docu-
ments, U. S. Government Printing Office, Washington,
D~ C. 20402, for $1.25 per year, domestic; $1.75 per
year, foreign.

CALENDAR AND NONCALENDAR YEAR RETURNS

Throughout the 50-year history of the Statistics of In-
come, corporation data in each annual report have been
secured not only from returns with accounting periods
ended in December of the specific year, but also from
returns with the eleven noncalendar year accounting peri -
ods ended July of the same year through June of the fol-
lowing year. By defining the income year in this way,
noncalendar year accounting periods are considered to be
centered at the calendar year.

Number of returns and net income, by accounting periods

1964 1965
Calendar year

1966

Aug.-July

Sept.-Aug.

Oct.-Sept.

Nov.-Oct.

Dec.-Nov.

Jan.-Dec.

Feb.-Jan.

Mar.-Feb.

Apr.-Mar.

May-Apr

June-May

July-June

3.8
.5

W15

LE,
3.9

6.8

Percent distribution

Returns and
net income
(less deficit)l

2.8.1

2.8 Returns2.1
00-10

46.2

F

3.6
2.5

3.5

7.0
2.6

4.49

1.7
3.9

4 .5

1L2

9.8

75.3

,sot Net income (less deficit)

lExcludes part-year returns

3



4 Corporation Returns/1965 - Returns Included

Accounting Periods Ended July 1965 Through June 1966 CORPORATIONS REPRESENTED

For this 1965 report, data were based on returns with
calendar year accounting periods ended December 1965
and noncalendar year accounting periods ended July 1965
through June 1966. Within these accounting periods a span
of 23 months existed between the beginning of the first-
included accounting period August 1, 1964, and the end of
the last-included period of June 30, 1966. The span of
months comprising the twelve accounting periods covered
by this report is shown in the left portion of chart 2A.

Income and expenses may have occurred in any of the
months August 1964 through June 1966. End-of-year
balance sheet items, such as inventories anddepreciable
assets, represented not only the composition of many cor -
porations at December 31, 1965, but of some companies at
July 31, 1965, and of other companies as much as 11
months later, at June 30, 1966.

The books of many corporations, including most of the
larger ones, were on a. calendar year basis. Nearly 50
percent of the annual returns were for accounting periods
ended in December, 1965; these accounted for more than
75 percent of the net income. In contrast, each of the non-
calendar year periods showed a higher proportion of the
returns than of net income (See right portion of chart
2A). Corporations with years ended prior to December
1965 (in July-November 1965) filed about 22 percent of the
returns and realized about I I percent of the net income.
Corporations with years ended during the six months
January-June 1966 filed slightly over 32 percent of the
returns and realized about 14 percent of the net income.

Annual Returns

Income tax law required that returns be filed for the
annual accounting period customarily used by the corpora-
tion in keeping its books and that, in general, the account-
ing period be closed at the end of the month. Ninety-five
percent of the returns in this report were filed for a 12-
month period.

Part-Year Returns

Under certain circumstances, it was necessary to file
returns covering less than a 12-month period. In the
tables showing accounting periods, part-year returns
(along with annual returns) were classified by the month
in which the accounting period ended.

Part-year returns could be filed for new corporations
not in existence long enough to report for a full accounting
period, for reorganized corporations to report for the
periods preceding and following the reorganization date,
for merging or liquidating corporations as final returns,
and for other corporations changing their accounting peri -
ods where the part-year return was filed to cover the
changeover.

Some part-year returns reflected changes in accounting
periods by continuing corporations. As a result it was
possible for the same corporation to be counted twice,
although there was no duplication in the financial data in-
cluded because a part-year return covered a different
period of time. In a somewhat similar vein, a reorganized
corporation filed separate returns to reflect current-year
operations before and after the date of reorganization.

In general, Statistics of Income presents financial data
for domestic and resident foreign corporations subject to
income tax. Such a definition included about 173,410
Small Business Corporations electing to have their
shareholders pay the income tax (See section 8).

This definition excluded, however, a sizeable number of
nonprofit organizations designated as exempt from income
tax under Internal Revenue Code sections 501 and 521.
This exclusion was effective even though they may have
been educational and charitable organizations taxable on
income derived from business activities unrelated to their
nonprofit status, or they may have been farmers' coopera-
tives taxable on their undistributed earnings.

The term "corporation", according to the Internal
Revenue Code, includes many types of taxable organiza-
tions, such as joint stock companies, insurance com-
panies, unincorporated associations including business
trusts and certain partnerships, as well as mutual sav-
ings banks, savings and loan associations, and cooperative
banks. Though not all are legally organized as corpora-
tions, they possessed characteristics typical of the cor-
porate form, such as continuity of life, centralization of
management apart from ownership, limited liability of
owners, and free transferability of interests.

For Statistics of Income purposes, two major types of
taxable organizations were excluded: (1) the few sole
proprietorships and partnerships which chose to be taxed
as corporations under section 1361 of the internal Reve-
nue Code, and (2) nonresident foreign corporations which
may have had taxable income from investments in the
United States.

Active corporations were the basis of all 1965 financial
statistics. Existing inactive corporations, without income
or deductions during the accounting period, were required
to file returns. However, financial data from these 66, 123
returns (See table 1.2) were excluded from all tables.

The purpose of this volume is to present the major
financial characteristics of corporations organized for
profit-making purposes. Most of the tables contain large
universes for active domestic and resident foreign cor-
porations, such as: All returns, Returns with net income,
and Returns other than those for Small Business Corpora-
tions. Furthermore, in sections 7 and 8, respectively,
separate data are presented for two important segments:
The 8,957 consolidated returns and the 173,410 Small
Business Corporation Returns.

The 1965 program also included data for other segments
of the corporate universe. A report is planned to include
the financial characteristics of approximately 6,200 re-
turns for 1965 with foreign tax credit, as well as 1965
data for approximately 800 Western Hemisphere Trade
Corporations.

NUMBER OF RETURNS VS. NUMBER
OF CORPORATIONS

A return, rather than a corporation, is the unit used to
express frequencies in this report.

For the corporations represented, the number of re-
turns can be less than the number of corporations if an
affiliated group of corporations (connected through stock
ownership with a common parent) elected to file a single



Corporation Returns/1965 - Returns Included -

return showing the combined financial data forthegroup.
For 1965, there were 8,957 consolidated returns contain-
ing financial data for not only the parent company but
also nearly 40,000 subsidiary corporations (See section
7). However, 1,415,023 returns were filed on a noncon-
solidated basis, with the result that the reporting unit for

which statistics are shown is, forthemostpart, the legal
entity without regard to ownership.

The number of returns may be slightly greater than the
number of corporations represented, because, as previ-
ously pointed out, two part-year returns, filed for the
same corporation, may have been counted twice.
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Section 3
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INCOME TAX RATES

General Effect

The reduction in income tax rates under the Revenue
Act of 1964 became fully effective on January 1, 1965.
The last two columns of table 3.1 show the two stages of
this reduction. For taxable years covered by this report
which overlapped the effective date of the rate change
(accounting periods ended July through November 1965),
the tax was computed under both rates. Income tax lia-
bility was determined by prorating the two tentative tax
amounts according to the number ofdays under each rate.
For accounting periods ended December 1965 through
June 1966, the rates in the last column of table 3.1 were
applicable.

Table 3.1 -CORPORATION INCOME TAX RATES BEFORE AND AFTER
REVENUE ACT OF 1964

Tax rate

Combined normal tax and surtax rates ..........

Normal tax rate .............................

Surtax rate on taxable income in excess of a
$25,000 surtax exemption ...................

Tax rates (Pe-t)

Beforel, I= 1 -,

January

31

1964 1964

(1)

52

30

22

Consolidated return additional tax rate on

(2)

50

22

28

After
December 31,

1964

(3)

48

22

26

total taxable income ......................... 1 2 1 - I -

Maximum tax rate on long-term capital gain .... 1 25 1 25 1 25

NOTE: Rates in columns (2) and (3) do not reflect restrictions applicable to con-
trolled groups filing under Code sections 1561 and 1562.

Effect on Statutory Special Deductions and
Income Subject to Tax

In addition to the general business deductions used in
arriving at net income, there were four statutory special
deductions used to determine income subject to tax.
Three of these deductions were computed using percent-
ages based on the combined normal tax and surtax rates.
As a result the following deductions were affected by the
1964 changes in tax rates:

(1) The part of the dividends received deduction based
on amounts received on certain preferred stock of public
utilities;

(2) The deduction for dividends paid on certain pre-
ferred stock of public utilities;

Changes in Law and
Revenue Procedure

Text Tables
3.1 Corporation income tax rates before and after Revenue Act of 1964, 7
3.2 Payments on declaration of estimated tax, returns with tax years

beginning in 1964 and 1965, 8

(3) The deduction allowed Western Hemisphere Trade
Corporations.

In computing income tax, corporations with accounting
periods overlapping the effective dates of the changes in
tax rates, computed two taxable incomes basedonthe tax
rates shown in table 3.1. Income tax was computed on
each taxable income separately and was then prorated in
the manner previously described. For purposes of Sta-
tistics of Income, the special deductions and taxable in-
come determined under the tax rates for January 1 through
December 31, 1965, were used in tabulating the data for
income subject to tax even though part of the income tax of
some corporatioils had been computed using 1964 tax rates
(those with accounting periods ended July through Novem-
ber 1965) or 1965 tax rates (those with accounting periods
ended January through June 1966).

Effect on Computation of Includable Income
from Controlled Foreign Corporations

The two-stage reductions in tax rates lessened the in-
cludable income of Controlled Foreign Corporations. A
portion of this income came from elective minimumdis-
tributions, the computation of which was tied tothe rela-
tionship between United States and foreign taxrates. The
reduced rates caused a corresponding reduction in the re-
quired minimum distribution. If a corporation did not
elect to make a minimum distribution, the includable in-
come of Controlled Foreign Corporations was not affected.

PAYMENTS ON DECLARATION OF ESTIMATED TAX

A corporation must file a declaration of estimated tax on
Form 1120-ES if the income tax, after allowable credits,
is reasonably expected to exceed $100,000. If the.year's
tax could be estimated to be over $100,000 in the first
three months of the tax year, Form 1120-ES was due on
the 15th day of the 4th month of the tax year. If the "over
$100,000" tax requirement was met at certain specified
dates later in the tax year, Form 1120-ES could be filed
on the 15th day of the 6th, 9th, or 12th month of the tax
year. The filing of a Form 1120-ES involved installment
payments of a portion of the tax liability before the end of
the tax year.

7
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Table 3.2-PAYMENTS ON DECLARATIONS OF ESTIMATED TAX,

TAX YEARS BEGINNING IN 1964 AND 1965

Filing date of Form 1120-ES

RETURNS WITH

Percent of tax due in

F-
payments

Three
payment

a

Retexom with tax year beginning in 1964:
15th day ~ f-
4th month of tax year, or.. .............
6th month of tax year, or ...............
9

t
h month of tax year

,
or

...............
12th month of

t
a

x y
ear ..................

Total declaration payments ............

Returns with tax year beginning in 1965:
15th day f-

4th month of tax year, or ...............
6th month of tax year, or ...............
9th month of tax year, or ...............
l2th month of tax year.. ................

Total declaration payments ............

(1) (2)

25
25

Two
payments

1-113
25-1~3
25-1/3

52 52

4
4

25
25

58

5-1/3
26-1/3
26-1/3

F-5 8

(3)

One
payment

(4)

26
26

52

29
29

58

52

52

58

58

Public Law 88-272 provided accelerated installment tax
payments for corporations with tax years beginning after
December 31, 1963. Returns for large corporations in this
report, with estimated tax over $100,000 reflected these
provisions since their tax years began in the period August
1964 through June 1965.

For taxable years beginning in 1964, corporations
should have paid 52 percent of the estimated tax by the
15th day of the 12th month of the tax year--instead of 50
percent, as formerly. For tax years beginning in 1965,
advance payments were again accelerated to require pay-
ment of a total of 58 percent of the estimated tax by the
I Sth day of the 12th month of the tax year.

Table 3.2 gives the advance installments due, depending
on the date of the first filing of a Form 1120-ES.

Remaining tax (reported on the income tax return as
filed) was payable in two equal installments on the 15th
day of the 3rd and 6th monthsfollowing the taxable year.

DEPRECIATION

The central objective of the 1962 depreciation guide-
lines was to facilitate the adoption of asset lives even
shorter than those suggested, as long as they were con-
sistent with retirement and replacement practices actu-
ally used by a company. For this purpose, as well as to
justify continued use of the guideline useful lives, a "re-
serve ratio" test was included. This ratio was based on
the approximate relationship between useful lives and re-
placement practices and, in addition to the lives used, took
into consideration the depreciation methods utilized and
the rate of growth of a company's assets. The reserve
ratio, computed for each class of assets described in the
guidelines, was equal to the sum ofcurrent and prior year
depreciation on the assets in the class, divided by the cost
of the assets. In general, the slower the rate of asset re-
placement, the higher the ratio. Ranges within which the
resulting ratios could fall without being challenged were
also provided.

Revenue Procedure 65-13, issued in February 1965,
provided three neasures that were designed to facili-
tate adoption of the guidelines. But limitations on depreci-
ation calculation techniques were also provided to prevent
unjustified tax benefits that might result from the combi-
nation of guideline usage and certain accelerated depreci-
ation methods during the period of transition to the guide-
line lives. Generally, the overall effect of the 1965 pro-
visions was to increase the amount of the depreciation
deduction over what it would have been if Revenue Pro-
cedure 62-21 had not been modified.

The first of the measures was the adoption of a "guide-
line form" that corporations could use to compute re-
serve ratio ranges tailored to their own specific needs
as an alternative to the standard guideline ranges set
forth in the 1962 Procedure. The original guidelines
were based on the experience of the average business and
therefore assumed an even rate of growth. Corporations
that made purchases at irregular intervals could, there-
fore, fail the reserve ratio test.

The second measure modified the transitional allowance
rule of the 1962 Procedure. The original rule provided
for a 3 year, test free, transition period (ended with tax-
able years ending after March 31, 1965) in which to comply
with the guideline rules. In addition, no test was required
after the 3 year limit as long as the actual depreciation
lives used were moving toward the lives claimed. The new
measure effectively lengthened the transition period by
raising the upper limit of the standard reserve ratio
(regardless of whether it was determined from the reserve
ratio ranges or from the guideline form) by 15 percentage
points. For example, if a company had an upper limit of
60 percent by the standard reserve ratio it would still
have met the requirements if its actual ratio was 75 per-
cent or less. This allowance was to be gradually elimi-
nated over a period of years.

The third measure was a reduction of the maximum
lengthening adjustment to useful lives that could be im-
posed on a company. This reduction was designed to help
those who were unable to meet the reserve ratio test
even with the benefit of the transitional allowance rule.
The 1962 Procedure had provided that depreciable lives
could be extended as much as 25 percent if such an ad-
justment was justified. The minimal adjustment rule
permitted the lengthening of lives by only 5 or 10 percent
depending on the excess of the actual reserve ratio over
the standard.

Finally, since the use of the transitional rules under the
1962 Procedure in conjunction with either straight line or
sum of the year's-digits methods and open-end multiple
asset accounts could produce exaggerated depreciation
deductions, restrictions were placed on the depreciation
methods used during the transition period. Therefore,
use of the guidelines was prohibited unless recentacqui-
sitions were placed in item accounts, or in multiple asset
accounts based on the year of acquisition.
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Total receipts for 1965 of $1.2 trillion reported on in-
come tax returns of 1.4 million active corporations repre-
sented primarily business activities in the United States.
Domestic corporations and a small number of resident
foreign corporations reported income from United States
sources. Only two types of income from foreign sources
usually were included by domestic corporations: divi-
dends remitted from a foreign subsidiary, or income
from a foreign branch.

SMALL AND LARGE CORPORATIONS

Although the small number of corporations with large
total assets contributed a major portion of the profits,
other corporations held an even more important position
in terms of volume of business. The 3,401 corporation
returns with total assets of $50 million or more accounted
for about 65 percent of both net income (less deficit) and
total assets (See table 4.1). While these data show the
relative importance of the largest corporations, they also
reveal that returns for the smaller corporations accounted
for 56.9 percent of total receipts.

Items of income, deductions, assets, liabilities, net in-
come, and tax are presented in this section by three dif-
ferent measures of corporate size. Basic tables 4 and 5
show size of total assets, table 6 contains size of business
receipts, and table 7 has size oi net income. In addition,
data in tables 5, 6, and 7 are cross -classified by industry.

Table 4.1-ACTIVE CORPORATION RETURNS: NUMBER, TOTAL ASSETS,
TOTAL RECEIPTS, AND NET INCOME BY SIZE OF TOTAL ASSETS, 1965

Item

Ret ns:
Numbs .........................
Percent ............................

Total assets:

Amount ............ Million dollars..
Percent ............................

Total receipts:
Amount ............ Million dollars..
Percent ............................

Net income (less deficit):
Amount ............Million dollars..
Percent ............................

Total

(1)

1,423,980
100.0

1,723,524
100.0

1,194,601
100.0

73,890
100.0

Size of total ass

Under
$1,000,000

$1,000,000
under

$50,000,000

(2)

1,336,850
93.9

171,306
9.9

335,692
28.1

8,748
11.8

NaTE: Detail my not add to totals because of rounding.

(3)

83,729
5.9

420,251.
24.4

343,633
28.8

16,763
22.7

ets

$50
'
000,000

or more

(4)

3,401
0.2

1,131,967
65.7

515,275
43.1

48,378
65.5

Section 4

Income, Assets,
and Net Worth

Selected balance sheet and income statement items, by major industry-
5 By assets size, 33
6 By business receipts size, 68
7 Selected receipts and tax items, by net income size, by industrial

division, 103

8 Beginning and ending inventories, by accounting periods, by selected
industries, 108

FINANCIAL AND NONFINANCIAL ACTIVITIES

An outstanding characteristic of the Statistics ofIncome
always has been the inclusion of many types of corporate
activity in the fields of production, distribution, services,
and financial transactions. This extensive industry cover-
age has resulted from two legal requirements: (1) a re-
turn is filed by each existing corporation subject to in-
come tax (even though there is no current-year tax
liability), and (2) statistics are prepared annually from
these administrative documents, in accordance with sec-
tion 6108 of the Internal Revenue Code.

Such a large universe included 1,423,980 active cor-
poration returns showing assets of $1.7 trillion, total
receipts of $1.2 trillion, and net income of $73.9 billion.
However, within these totals, there were 388,428 returns
for corporations engaged in finance, insurance, and real
estate which showed marked differences characteristic of
their operation from returns in other industries. This is
reflected in (1) the predominant types of assets and liabili-
ties and (2) the relation of size of total assets or liabili-
ties to size of total receipts and net income.

For certain types of research, such as analyzing the
ratio of net worth to total assets, frequently it is more
satisfactory to exclude data for corporations engaged in
financial activities. By their removal there can be elimi-
nated their preponderance of short-term receivables and
investments in total assets, and of bank deposits and other
current items in total liabilities. For selected years in the
period 1931-1965, net worth as percent of total assets is
presented for nonfinancial corporations in chart 13E and
table 32 in section 13.

The 27 percent of the returns for corporations engaged
in finance, insurance, and real estate accounted for 56
percent of total assets, but only 9 percent of total receipts
and 15 percent ofnet income (less deficit). (See table 4.2.)
In fact, for these returns the ratio of total assets to total
receipts is so high that the inclusion of these data was
responsible for total assets, for all returns, being in
excess of total receipts.

Seventy-three percent of the returns represented non-
financial activities on which were reported 45 percent of
the assets, 91 percentof the total receipts, and 85 percent
of the net income. Unlike the "finance" group, investment

9
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Table 4.2 -ACTIVE CORPORATION RETURNS: NUMBER, TOTAL ASSETS, TOTAL
RECEIPTS, AND NET INCOME FOR FINANCIAL AND NONFINANCIAL INDUSTRIES, 1965

Item

Ret ns:
N...........................................
Percent .....................................

Total assets:
Amount ..................... Million dollars..

Percent .....................................

Total receipts:Amount.
.................... Million dollars..

Ferc cot ......................... ...........

Net income (less deficit):
Am wit ..................... Million dollars..
Percent .....................................

Allindustries

1 11,

1,423,980
1W.0

1,723,524
100.0

1, 194,601
100.0

73,890
100.0

Finance,
insurance,

and reale
s
t
ate

(2)

388,428
27.3

955,902
55.5

IiD,466
9.2

10,844
14.7

Nonfinancial
industries

(3)

1,035,552
72.7

767,623
44.5

1,084,135
90.8

63,045
85.3

NOTE: Detail may not add to totels because of rounding.

in a smaller amount of assets produced much greater
annual receipts.

Type of industrial activity is the most frequently-used
classification in this report. For example, in theoverall
summaries presented in this section, all basictablesex-
cept table 4 contain an industry classification. Depending
on the subject matter and table design, industry classifi -
cations are presented in several degrees of detail - - minor
industries, selected industries, major industries, and in-
dustrial divisions. The method of using the Standard
Enterprise Classification of the Office of Statistical
Standards of the Bureau of the Budget as the basis for
industry classification is stated in the Explanation of
Terms.

LEADING INDUSTRIES

The four leading nonfinancial industrial divisions were
Manufacturing, Wholesale and retail trade, Transporta-
tion, communication, electric, gas, and sanitary services,
and Services. Of the nonfinancial industry totals, these
four groups comprised 85 percent of the returns, approxi-
mately 93 percent of total assets and business receipts,
and 95 percent of the net income (less deficit).

Among the four industry divisions, chart 4A shows the
variation in percentage rank of net income (less deficit),
total assets, business receipts, and number of returns.
As would be expected, manufacturing led all other non-
financial industries in its share of net income, total
assets, and business receipts. However, trade andserv-
ices together accounted for over 60 percent of the number
of returns filed by nonfinancial industries.

INVENTORIES

End-of-year balance sheet data in basic tables 2-6 in-
clude an inventory item of $126 billion. Inaddition, basic
table 8, designed to emphasize inventory data, also shows
beginning-of -year statistics. There were 597,496 returns
showing inventories for both beginning and eud of the year.

Chart 4A

Percent distribution of
nonfinancial industries, 1965

Nun-her of Netincome Total Business
returns (I ess assets receipts

deficit)
1 Contract construction, Mining, and Agriculture, forestry, and fisheries

For such returns, end-of-year inventory of $124 billion
exceeded the beginning-of -year inventory of $110billion.

Manufacturing and trade accounted for over 90 percent
of all inventories. For manufacturing, a large share of
the inventory--66 percent--was reported on calendar
year returns. However, for wholesale and retail trade,
about 58 percent of inventory pertained to noncalendar
year accounting periods, with particular concentration
at periods ended in January.



ACTIVE CORPORATION RETURNS

Table I.-NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TOTAL ASSETS, NET WORTH, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX, INCOME TAX, AND
INVESTMENT CREDIT, BY MINOR INDUSTRY

Retu rns with and without net income Returns wit h net income

Distribu-

Total
Bus

iness
Cost of
sales and

Net income

(less
Total Net

'tions to
tockhold.rz Number

Total Net Income
subject

Income Investment
Minor industry Number of receipts receipt.

operations d eficit
assets worth

except in
of

receipts income
to tax

tax credit

returns own stock returns

(Tho-d (7ho-d (Th...-d (7h...-d (Th...-d (7h...-d (77...-d 7?-.-d (7ho-d (Th-d (Th...-d
d.11 ... d.11 ... d.11. d~ll ... d.11 ... &II-) &JI-) d.11 ... d.11 ... ) bIl-) &11...

(2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12) (13) (14)

1 All industries .................................. 1,423,980 1 A94,600,662 1,120,381,727 792,952,590 73,889,821 1,723,524,382 535,997,779 25,997,453 915,311 1,079,661,387 80,796,801 70,838,182 31,658,246 1,716,283

2 Agriculture, forestry, and fisheries .................. 27,530 7,524,274 7,186,345 5,265,349 237,229 6,844,879 3,041,497 96,957 15,609 6,122,740 425,327 304,566 110,640 8,480

3 Fa ............................................... 18 526 5,155,870 4,876,830 3,483,704 187,676 5,737,261 2,593,224 80,735 10,387 4,282,604 340,552 246,770 91,671 6,568

4 Agricultural services and hunting and trapping ...... 6:707 2,016,432 1,968,611 1,544,362 37,974 853,809 346,022 13,489 3,989 1,532,818 65,040 44,189 14,247 1,363
5 Forestry and forestry services ...................... 780 142,333 136,494 94,347 5,519 141,439 55,388 1,519 400 126,821 7,642 5,411 1,844 105
6 Fisheries ........................................... 1,517 209,639 204,410 142,936 6,060 112,370 46,863 1,214 833 180,497 12,093 8,196 2,878 444

7 Mining ................................................ 13,285 12,602,087 11,903,304 6,905,746 1,391,939 16,546,370 10,115,449 908,893 6,627 10,475,464 1,702,451 1,452,871 657,678 30,409

6 Metal mining ........................................ 873 2,470,048 2,345,344 1,480,552 334,418 3,954,139 2,774,241 178,819 205 2,339,396 410,137 329,693 152,414

1

,1,801

9 Iron ores ......................................... 89 780,598 739,645 446,099 105,683 1,306,058 737,154 80,052 (1) (1) (1) (1) ( )

(

10 Copper, lead and zinc, gold and silver ores ....... 429 1,549,583 1,472,815 946,063 220,109 2,408,647 1,900,533 93,787 22 1 526,465 242,733 206,255 96,307 4,715

11 Miscellanegus metal mining ........................ 355 139,867 132,884 88,390 8,626 239,434 136,554 4,980 (1)
1)

(1) (1)
(1

) )
12 Coal mining ......................................... 2,159 2,693,211 2,577,786 1,842,286 103,628 2,871,007 1,719,269 78,320 1,051 2,131,313 139,248 103,074 4~,- 6,539

13 Crude petroleum and natural gas ..................... 6,715 4,936,69? 4,558,322 2,117,471 829,743 6,802,758 3,769,643 581,991 3,061 3,933,784 980,328 881,544 405,397 9

,

112

14 Crude petroleum, natural gas, and natural gas 3,381 3,050,817 2,757,884 931,633 723,865 5,227,191 3,142,704 535,665 1,334 2,526,131 831,449 768,903 355,515 41122

liquids.
15 Oil and gi-s Lel-deervices ..................... 7 . 3,334 1,885,880 1

,
BOO 438 1,185,838 105,878 1,575,567 626,939 46,326 1,727 1,407,653 148,879 112,641 49,882 4,990

16 Nonmetallic minerals (except fuels) mining .......... 3,538 2,502,131 21421:852 1,465,437 124,150 2,918,466 1,852,296 69,763 2,310 2,070,971 172,738 138,560 58,876 8

,

957

17 Crushed, broken, and dimension stone; sand and 2,946 1,871,917 1, 814, 8" 1,084,600 117,309 1,860,577 1,117,595 35,106 2,012 1,643,136 133,869 106,325 44,143 7,323
gravel.

is Miscellaneous nonmetallic minerals, except fuels. . 592 630,214 607,008 380,837 6,841 1,057,889 734,701 34,657 298 427,835 38,869 32,235 14,733 1,634

19 Contract construction ................................. 113,284 56,694,897 55,696,213 46,611,664 1,257,632 26,725,141 7,856,215 239,874 71,701 46,777,875 1,780,576 1,387,600 519,041 40,464

20 Building construction ............................... 40,312 21,516,902 21,100,915 18,870,975 273,599 11,455,029 2,29T,182 67,133 23,284 17,333,519 478,961 360,626 130,153 5 142

21 Heavy construction, except building construction .... 11,235 13,276,426 12,916,545 10,612,722 451,875 6,948,743 2,768,008 76,041 7,754 11,264,456 574,573 493,166 203,611 26:013

22 General contractors not allocable ................... 1,198 740,585 732,588 651,939 7,142 191,259 48,405 689 736 536,833 18,558 16,421 6,016 ill

23 Plumbing, heating, and air conditioning ............. 15,106 6,169,076 6,119,591 4,970,410 117,068 2,337,092 755,546 28,154 10,156 5,058,612 167,734 111,903 36,901 969

24 Electrical work ..................................... 8,668 4,094,182 4,055,310 3,241,258 128,887 1,594,191 566,713 22,702 6 434 3 611 456 15~,335 118,502 44,648 1 37
25 Special trade contractors not elsewhere classified.. 35,834 10,771,920 10,647,699 8,169,934 274,061 4,140,375 1,391,940 44,419 22i949 8 859 116: : 379,983 281, 303 95,386 6;842

126 Special trade contractors not allocable ............. 122 50,620 50,110 35,674 2$895 20,602 12,981 97 ( ) (1) (1) (1) (1) ( )
27 Contractors not allocable ........................... 809 75,186 73,455 58,752 2,105 37,850 14,440 639 352 71,575 2,643 1,479 343 75

28 Manufacturing ......................................... 185,924 514,718,941 502,981,871. 350,620,750 40,247,559 371,524,267 221,577,621 12,205,268 131,337 483,408,292 41,870,269 39,588,021 18,413,331 945,845

29 Food and kindred products ........................... 19,115 76,158,014 75,287,878 57,140,353 3,035,682 32,931,174 19,137,160 923,995 12,771 67,566,056 3,252,577 3,083,988 1,432,878 82,968

30 Meat products ..................................... 2,678 20,520,940 20,466,485 18,301,164 176,530 3,601,164 2,032,088 55,451 1,743 17,214,530 222,084 205,986 92,775 8
,
161

31 Dairy products .................................... 3,186 10,506,988 10,374,643 8,198,466 390,911 4,412,163 2,567,143 122,788 1,984 9,412,788 414,866 393,673 181,635 12,081

32 Canned and frozen foods ........................... 1,963 6,367,5D4 6,292,976 4,624,924 337,814 3,771,281 2,071,979 89,606 1,303 5,870,250 366,845 341,820 159,273 8,624

33 Grain mill products ............................... 2,217 8,585,273 8,456,568 6,768,640 402,868 4,047,459 2,351,943 135,548 1,677 7,904,140 422,300 404,721 190,249 12

,

325

34 Bakery products ................................... 2,377 5,265,784 5,209,136 3,261,352 196,278 2,142,077 1,363,147 73,018 1 531
I

4 517,818
1

223,184

1

211,745

1

97,057
(1)

6,885
1)

35 Sugar ............................................. 141 2,120,630 2,056,021 1,538,405 116,174 1,701,312 969,502 37,907 ( )
)

( ) ( )

36 Confectionery and related products ................ 836 1,749,314 1,722,397 1,129,550 157,502 1, 004, 600 717,361 41,010 529 1 621,592 163,745 161,418

1

75,207

1
1
2,002

37 Malt liquors and malt ............................. 269 3,863,537 3,815,278 1,733,167 207,432 2,116,744 1,362,551 45,846 (1 )
1)

(1) ( ) ( ) )

38 Wines, brandy, and brandy spirits ................. 180 382,803 376,728 211,833 15,499 307,012 114,561 1,761 124 268,287 18,882 17,948 8,165 609

39 Distilled, rectified, and blended liquors, except 113 3,725,617 3,682,123 2,615,143 175,052 3,052,523 1,529,352 50,719 99 3,441,364 178,989 171,921 80,905 2,807

40
brandy.
Bottled soft drinks and flavorings ................ 2,777 3,820,546 3,707,231 2,046,805 359,694 2,416,869 1,456,042 117,721 2,136 3,619,712 368,719 331,287 151,997 10,136

41 Vegetable and animal oils ......................... 535 3,198,712 3,155,766 2,713,203 107,998 1,492,487 812,767 28,482 411 2,910,843 112,958 103,943 46,465 3,264

42 Food and kindred products not elsewhere classified 1 791 4 154,596 4,118,320 2,764,224 205,634 1 862,496 1,087,549 66 729, 1 023
1

3 793,234
1

222,919
1

215,242

1

100,299

1

4,211
143 Food and kindred products not allocable. .......... ( 1 1) (1) (1) (1)

1)
(1) (

1) ( )
)

( ) ( ) ( ) ( )

44 Tobacco manufactures ................................ 223 5,586,357 5,559,558 3,116,718 631,846 4,030,739 2,703,682 229,307 138 5,489,170 642,999 636,189 304,809 3,700

45 Textile mill products ............................... 5,902 17,753,674 17,473,708 13,853,530 1,074,962 11,188,669 6,642,078 188,432 4,251 16,779,562 1,121,889 1,069,675 497,864 35,863

46 Broad woven fabric mills, cotton .................. 333 4,353,884 4,274,521 3,355,064 341,597 3,153,448 2,168,287 64,200 263 4,306,014 342,908 333,200 158,649 12,397

47 Broad woven fabric mills, man-made fiber and silk. 238 1,803,605 1,780,673 1,448,721 121,874 1,180,481 652,832 23,494 155 1,728,817 124,427 122,939 58,965 3,409

48 Dyeing and finishing textiles, except wool fabrics 491 673,416 657,170 508,535 31,083 376,903 195,046 4,457 361 565,477 36,818 27,763 12,306 926

49
and knit goods.

Broad woven fabric mills and finishing, wool ...... 263 1,313,715 1,270,254 1,029,572 82,192 1 120,994 608,410 20,741 152 1,278,465 83 513 79,127 37,133 1,869

50 Knitting mills .................................... 1,890 2,971,600 2,940,562 2,311,487 152,545 1:566,551 850,480 21,709 1,391 2,726,042 160:314 148,615 66,884 5,397

51 Carpets and rugs: woven, tufted, and braided ..... 322 1,400,821 1,394,058 1,102,914 60,234 717,220 390,271 6,729 200 1,271,196 76,245 75,311 35,166 1,777

52 Yarn and thread mills ............................. 647 2,083,479 2)048,029 1,656,151 112,901 1,234,117 743,567 20,747 516 1,947,039 117,453 113,184 52,140 5,067

53 Narrow fabrics .................................... 496 484,698 476,317 367,732 29,852 284,209 172,369 3,929 342 468,804 30,169 27,803 11,849 934

54
55

Textile mill products not elsewhere classified ....
Textile mill products not allocable ...............

1 213 1 885 379 1 864,M 1,464,596 87,046 1 037,242 558,868 (13,058 865 1,705,291 94,366 86,807 38,247 2,103

'-Footnotes at end of table. See text for exTianatory statements and for "Description of the Sample and Limitations of the Data. "
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Table I.-NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TOTAL ASSETS, NET WORTH, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX, INCOME TAX, AND
INVESTMENT CREDIT, BY MINOR INDUSTRY-Continued

Returns with and with-t n~t income Returns with net income

Distribd-

Total
Business

Cost of
l d

Net income
(l

Total Net
tions to Total Net Inc.-

b t
Income Investment

Minor industry Number of receipts receipts
sa es an
o erations

ess
deficit)

assets worth stockholders
t i

Number
f

receipts income su jec
to tax

tax credit

returns
p excep n o

own stock returns
(77...-d (n-d (Th-d (Th-.-d (7).-d (7~-d (7h-.-d (7~-d (Th-d (Yh-.-d (Yh-.-d (A-md

d111 ... d.11-.) d.11 ... d.11 ... d.Zi-.) Ibil ... ) d.11 ... &11 ... d.11-) &11 ... d.11-) d.IJ
-1)

(2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14)

M.nufacturing--Gontinued
_111-~~parcl -end other fabricated textile ------------- - 11. 17 ~ni n-

----1— 17,322,106 13,4e0,923 1~ 7A~ 7 A11,713 3,405,482 q7 729 11,6QA 15,831,979 AO;(,,714 599,C)43 P56;615 R,4n8

57 Men's and boys' clothing.....

' - * *

2 677

'

5 802 019 5 713,876 4,453,366 260,329 3,116,443 1,457,369 37,176 2,058 5,479,037 281,780 268,485 120,607 3,227

58 Women's. children's and infants 1 c i-i":::::::: 8 605 8:077:045 8:020,020 6,220,634 222,658 2,968,948 1,230,065 43,467 6,146 7,101,813 259,970 219,082 91,736 2,904

59 Miscellaneous apparel and accessories ............ 2,571 1,481,985 1,468,015 1,144,604 38,859 592,154 260,360 5,675 1,576 1,301,177 46,754 39,783 15,521 559

60 Miscellaneous fabricated textile products ........ 3,100 2,064,230 2,045,G68 1,604,855 63,823 898,857 447,087 9,284 2,059 1,884,537 75,043 67,806 27,559 1,704

61 Apparel and other fabricated textile products not 86 75,836 75,127 57,464 2,097 35,311 10,601 2,123 (1) (1) (1) (1) (1) (1)
allocable.

62 Lumber and wood products, except furniture. ........ 9,742 11,051,071 10,556,012 8,099,163 545,940 7,933,254 4,374,156 154,627 6,761 9,945,747 626,015 540,524 180,498 21,357

63 Logging, lumber, and wood basic produaU ......... 3,976 5,144,013 4,833,708 3,707,058 277,906 3,967,410 2,329,460 83,904 2,643 4,615,929 322,041 281,937 86,143 13,683

64 Millwork, veneers, plywood, and prefabricated 3,058 4,297,596 4,148,043 3,210,607 197,705 3,133,985 1,559,827 51,764 2,113 3,849,636 221,603 198,393 70,965 6,207
structural products.

65 Miscellaneous wood products, except furniture.... 2,708 1,609,472 1,574,261 1,181,498 70,329 831,859 484,869 18,959 2,005 1,480,182 82,371 60,194 23,390 1,467

66 Furniture and fixtures ............................. 6,297 7,089,647 7,020,877 5,106,515 390,015 3,358,837 1,943,113 58,088 4,440 6,467,945 431,114 395,691 177,364 5,324

67 Household furniture .............................. 4,245 4,904,708 4,76lo767 3,520,928 239,082 2,088,258 1,194,959 32,065 2,810 4,316,465 271,078 255,958 114,817 3,879

68 Furniture and fixtures, except householdf-dture, 2,052 2,284,939 2,259,110 1,585p587 M,933 1,270,579 758,154 26,023 1,630 2,151,480 160,036 139,733 62,547 1,445

69 Paper and allied products .......................... 3,509 15,384,079 15,000,715 10,337,919 1,211,055 13,092,391 8,261,874 388,092 2,557 14,330,015 1,259,201 1,223,832 539,782 50,979

70 Pulp mills ....................................... 36 658,267 622,453 424o394 76,223 997,713 496,846 10,880 31 594,342 78,986 78ol89 32o541 3,626

71 Paper, paperboard, building paper, and building 387 8,227,149 7,996,241 5,503,614 651,677 8,118,604 5,315,320 248,075 254 7,911,973 666,052 648,856 28a,051 35,301
board mills.

72 Converted paper and paperboard products, except 1,577 3,633,318 3,564,090

1

2,393,616 314,510 2,235,686 1,433,323 99 681 1,185 3,186,107 333,115 326,264 150,244 6,733
containers .

73 Paperboard boxes and other containers ............ 1,509 2,865, 345 2,817,931 2,016,295 168,645 1,740,388 1,016,385 39,456 1,087 2,637,593 181,048 170,523 75,946 5,319

74 Printing, publishing, and allied industries ........ 23,783 19,071,428 18,476,878 12,054,925 1,569,265 13,184,561 7,461,481 357,017 16,604 17,228,387 1,677,313 1,565,531 704,583 28,467

75 Newspapers ....................................... 4,650 5,818,637 5,531,865 3p675,758 682,311 4,602,"9 2,998,844 144,439 3,416 5,575,051 699,000 659,219 303,143 8,294

76 Periodicals ....................... .: ............ 2,479 2,849,302 2,762,975 1,920,953 152,238 1,765,642 722,325 50,634 1,551 2,275,514 188,710 172,406 77,875 2,149

77
~

Book publishing or publishing and rinting, and 2,037 2,655,520 2,563,562 1,378t665 263,078 2,232,364 1,055,863 59,875 1,265 2,433,417 272,522 256,664 119,085 2,315

miscellaneous publishing.

78 Printing, including manifold business forms and 10,354 6,352,958 6,247,235 4,210,015 395,623 3p799,487 2,237,072 97,778 7o388 5p7OO,506 431,320 403,996 176,265 13,581
book..

79 Bookbinding and printing trade services .......... 4,057 1,377,264 1,354,062 857p95? 75p5O3 773,272 442p345 l4o291 2,895 1,234,319 84,967 72,555 ~e8,05? 2,126

so Printing,- publishing, and allied industries 206 17,747 17,179 11,577 512 11,347 5,032 - (1) (1) (1) (1) (1) (1)
not allocable.

81 Chemicals and allied product....................... 10,804 41,292,010 40,221,659 24,037,084 4,912,228 34,018,902 20,620,936 1,590,465 6,902 39,807,203 5,042,285 4,881,827 2,304,350 135,277

82 Basic chemicals .................................. 1,256 11,245,650 10,935,634 7,001,297 1,384,656 11,096,066 6,280,296 407,437 799 11,166,649 1,394,388 1,34,6,706 635,W 58,315

83 Plastics materials and synthetic resins, rubber,
and man-made fibers, except glass. 1,527 7,394,113 7,273,653 4, 2 1 183

0
2

1
6,931,628 4,313,819 394,461 961 7,083,537 1,127,942 1,103,709 526,034 40,148

84 Drugs ............................................ 1,271 5,876,764 5,672,114
~
710 0112,

: :1 0 .
.362 4,257,419 2,975,067 334,161 805 5,796o660 1,028,227 1,014,085 481,296 8,046

85 Soap and related products, except perfumes, 1,486 4,060,268 3,945,595 2,459,293 352,705 2,113,267 1,416,328 120,553 1,023 3,929,141 364,904 330,115 155,109 3,563
cosmetics, and other toilet preparations.

86 Perfumes, cosmetics, and other toilet preparations 721 1 739 136 1,688,100 753,004 229,295 1,083,406 683,988 58,099 431 1,588,553 237,847 233,070 110,022 lp397

87 Paints and allied products, including gum and 1,621 3:292:339 3,239,785 2,256,190 232,873 1,831,715 1,165,549 75,476 1,113 3,028,163 251,555 240,075 110,962 4,118

wood chemicals.
88 Fertilizers and other agricultural chemicals ..... 905 1,266,791 1)15,770 17,548 1,156,140 456,996 12,399 510 1,064,302 28,867 22,680 9,443 1,079

89 Miscellaneous chemical products .................. 1,914 3,261,306 3,187,014 1,974,,62 278,000 2,526,096 1,547,272 69,049 1,198 3,006,995 294,431 281,523 128,731 5,401

90 Chemicals and allied products not allocable ...... 103 3,155,643 3,040,638 1,668,375 314,103 3,023,165 1,781,621 118,830 62 3,143,203 314,124 309,864 147,685 13,210

91 Petroleum refining and related industries .......... 1,030 51,822,197 48,737,548 32,6?4,401 2,988,961 58,715,783 41,781,597 2,225,051 795 49p8l7,646 3,025,820 2,426p920 1,140,396 90,679

92 Petroleum refining, without extraction ........... 267 954,508 946,442 798,523 26,464 602,217 241,590 6,283 160 817,200 36,198 32,137 14,722 813

93 Integrated petroleum refining and extraction ..... 101 49,658,211 46,609,825 31,031,989 2,904,055 57,260,622 41,015,638 2,198,957 56 47,873,917 2,928,935 2,339,745 1,101,741 87,545

94 Miscellaneous petroleum and coal products ........ 662 1,209,478 1,181,281 843,889 58,442 852,944 524,369 19,911 579 1,126,529 60,687 55,038 23,933 2,321

95 Rubber and miscellaneous plastics products ......... 5,219 10,592,183 10,401,353 7,080,187 631,710 7,357,744 4,046,674 169,213 3,523 10,050,5455 682,815 649,922 299,649 23,670

96 Tires and inner tubes ............................ 87 5,959,000 5p834,895 3,850,057 378,689 4,572,361 2,624,898 134,193 58 5,914,663 387,121 374,717 179,783 15,591

97 Rubber products, except tires and inner tubes .... 938 2,189,416 2,152,029 1,528,583 126,473 1,410,642 752,510 27,195 697 1,971,392 133,545 125,264 57,369 3,026

98 Miscellaneous plastics products .................. 4,194 2,443p767 2,414,429 1,701,547 126,54-8 1,374,741 669,266 7,825 2,768 2,164,490 162,149 149,941 62,497 5,053

99 Leather and leather products ....................... 2,629 4,835,935 4,791,559 3,661,489 212,009 2,480,950 1,381,963 54,742 1,953 4,308,494 231,167 204,973 92,140 3,080

100 Footwear, except rubber .......................... 923 3,162,342 3,132,648 2,372,051 136,483 1,747,796 1,003,557 38,896 693 2p833,749 147,229 134,792 61,974 1,961

101 Leather tanning and finishing, and leather 1,706 1,673,593 1,658,911 1,289,438 75,526 733,154 378,406 15,846 1,260 1,474,745 83,938 70,181 30,166 1,119
products not elsewhere classified.

102 Stone, clay, and glass products .................... 9 133 2r5 796
'

1

12,936,201 8,518,965 1, 1 -39, Sa5 11,58n,133 7,664,899 354,978 6,243 12,022,646 1,208,599 1,131,704 517,925 36,699

103 Glass and glass products ......................... 1 019 :657 1383 1 3,559,296 2,300,820 433,992 2,942,648 2,197 1111 12 1 171 17 3,584,834 440,498 416,975 192,935 10,464

104 Cement, hydraulic ................................ 88 1,210,350 1,185,536 652pl25 98,704 2,054,572
:14

1,332
1 6 : 7 49 2

64 IpO12,619 112,682 108,737 51,545 5,308

105 Structural clay products ......................... 760 985,566 957,943 605,256 76,688 910,770 629,314 16,667 471 862,911 85o621 69,907 31,668 2,758

106 Pottery and related products ..................... 246 360,633 357,099 231,113 28,914 261,225

~

182p279 3

,

802 175 324i735 30,266 28,727 2.3,237 553

107 Concrete, gypsum, and plaster products ........... 5,263 4,088,529 3,994,716 2,777,966 228,295 2,978,005 1,734,343 73,563 3,609 3-p467,877 257,371 232,589 100,310 10,650

108 Miscellaneous nonmetallic mineral products ....... 1.757 2,963,580 2,881,613 1,951.685 273,292 2,432,913 1,689,642 70,147 1,127 2,769,670 282,161 274,769 128,230 6,966

- Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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D,Unor industry

Returns with and without net income

Number of
returns

(1)

Total
receipts

d.11 ...
(2)

Businessreceipts

(n,...-d
d.11.,-)

(3)

Cost of
sales and
operations

(Th-.-d
d.11...

(4)

Net income

d
(less
eficit

(Th...-d
d.11-)
(5)

Total
assets

(Th-.-d
d.11 ...
(6)

Net
worth

(Th-.-d
d.11.1.)

(7)

Distribu-
tions to

stockholders
except in
own stock
(7)...-d
&11 ...

Number
Of

returns

(9)

Total
receipts

(7h...-d
&11 ...

(10)

Returns with net income

Net
income

(Th...-d
dbil-.)

Income
subject
to tax

(Th-.-d

(12)

Income
tax

(Th...-d
d.11-.)

(13)

109
110

ill

112
113

114

115
116
117

118

119

120
121
122

123

124
125
126
127

128

129

130
131
132
133
134

135
136
137
138
139

Table I.-NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TOTAL ASSETS, NET WORTH, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX, INCOME TAX, AND
INVESTMENT CREDIT, BY MINOR INDUSTRY-Continued

Manufacturing-Continued
Primary metal industries...........................

Blast furnaces
'
steel works, and iron and steel

foundries and forgings.
Smelting, refining, rolling, drawing, and alloy-
Ing of nonferrous metals, including foundries
and forgings,

Miscellane primary metal industries ...........
Primary meotwal industries not allocable ...........

Fabricated metal products, except machinery and
tramportation equipment.
Metal cam .......................................
Cutlery, hand tools, and general hardware ........
Heating apparatus (except electric) and plumbing
fixtures.

Fabricated structural metal products.............

Screw machine products, and bolts, nuts, screws,
rivets, and washers.

Metal stampings ..................................
Metal coating and engraving......................
Fabricated wire products and miscellaneous
fabricated metal products.

Fabricated metal products not allocable..........

Machinery, except electrical .......................
Engines and turbines .............................
Farm machinery and equipment .....................
Construction, mining, and materials handling
machinery and equipment.
Metalworking machinery and equipment.............

Special industry machinery and equipment,
except metalworking.

General industrial machinery and equipment.......
Office, computing, and accounting machines .......
Service industry machines ........................
Miscellaneous machinery, except electrical.......
Machinery, except electrical, not allocable ......

Electrical machinery, equipment, and supplies ......
Electrical transmission and distribution eqi4xient.
Electrical industrial apparatus ..................
Household appliances ......

...Radio and TV receiving sets.,--e-x.e.e.p.t...~;a
tion types.

140 Communication equipment ..........................
141 Electronic components and accessories ............
142 Electric lighting and wiring equipment, except

insulated wire.
143 Electrical machinery, equipment, and supplies

not elsewhere classified. . . .....
144 Electrical machinery, equipment, and supplies

not allocable.

145 Motor vehicles and motor vehicle equipment .........
146 Motor vehicles.
147 Motor vehicle parts and accessories ..............

148 Transportation equipment, except motor vehicles ....
149 Aircraft, and complete guided missiles and

space vehicles.
150 Aircraft parts, and guided missile and space

vehicle subassemblies.
151 Ship and boat building and repair................
152 Railroad equipment, including street cam ........
153 Transportation equipment not elsewhere classified

154 Scientific instruments, photographic equipment,
watches and clocks.

155 Scientific and mechanical measuring instruments..
156 Optical, medical, and ophthalmic goods ...........
157 Photographic equipment and supplies ..............
158 , Watches and clocks ...............................

4,386
1,485

2,171

689
(1)

20,200

101
1,390

998

6,031

1,761

2,408
2,672
4,738

(1)

19,499
238

1,041
1,400

50240

2,495

2,092
300

1,002
5 639
(1~

8,759
719
908
421
506

411
2,833
1,179

1,642

140

2,007
778

1,229

2,854
121

767

1,034
110
822

3,987

1,045
2,460

359
123

38,383,441
23,780,697

~13,460,347

1 006,524
N

28,670,691

2,7a7,576
2,431,596
2,645,055

7,913,292

1,990,652

3,900,357
909,028

5,959,868

(1)

39,725,532
1,157,674
5,307,602
6,941,968

5,869,798

4,650,217

4,878,119
6,150,498
2,478,404
2 167,305
ti)

34,271,883
7,378,555
2,272,962
4,000,795

5,065,824

2,522,439
6,087,562
1,695,783

2,208,469

3,039,494

43,575,962
370218,599
6,357,363

22,300,714
11,914,750

5,174,960

1,653t936
2,078,575
1,478,493

8t405,616

3,208,376
1,989,691
2,583,499

624,050

37,766,7811 27,007,111
23,390,3081 16,212,144

13,256,3791 9,986,768

985,125
(1)

28,251,788

2,758,296
2,379,389
2,596,050

7,802,117

1,963,833

3,844,562
892,031

5,883,250

(1)

38,578,113
1,140,734
5,199,025
6,780,773

5,747,215

4,421,-698

4,802,347
5,795,771
2,428,150
2,138,915
(1)

33,776,903
7,294,098
2,240,472
3p932,260
5,007,591

2,446,454
6,009,958
1,677,777

2,170,430

2,997,863

42,756,604
36,482,699
6,273,905

22,049,759
11,811,252

5,114,524

1,628,635
2,033,670
1,461,678

8,245,523

3,154p763
1,949,899
2,527,724

613,137

715,642
(1)

20,306,819

1,992,060
1,477,617
1,895,561

5,906,694

1,365,918

2p857o489
565,401

4,142,071

(1)

25,013,505
796,840

3,757,651
4,631,036

3,755,139

3,062,801

3,177,617
2,588,024
1,721,787
1,429,770

(1)

23,348,319
4,M,667
1,455,830
2,573,238
3,751,887

1,793,050
4,276,055
1,185,614

1,482,576

1,952,402

28,863p987
24,303t476
4,560,511

17,079,671
9,132,523

3p9l4,246

1,297,576
1,525,376
1,209,950

4,595,986

1,950,465
1,100,277
1,124,989

420,255

3,113,755
2,077,658

930,275

91,486(1)

2,006,484

185,123
268,289
165,763

401,018

169,975

263,941
75,055
470,513

(1)

4,159,940
106,000
352,890
817,064

611,773

377,629

490,644
1,063,724

178,474
156,771
(1)

2,706,455
807,242
209,880
335,827
417,790

149,479
302,896
111,281

179,438

192,632

6,450,626
5,923,488

527,138

1,287,874
677,317

298,447

83,509
174, 006
54,595

1,152,472

285,718
211,052
609,317
46,385

Footnotes at end of table. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data."

34 699,9201 21,285,730
21:765,3391 14,167,089

12,243,1041 6,692,766

604,621
(1)

17,243,142

2,207,291
1,628,014
1,585,699

4,511,475

1,151,813

1,947,287
516,878

3,593,582

(1)

29,391,446
718,332

3,891,795
4,9220385

4,123,864

3,669,833

3,422,730
5,843,763
1,521,432
1 188,401
~1)

22,594,594
4,604,956
1,489,627
2,817,864
2,442,966

2,600,021
3,917,249

883,903

1,561,596

2,276,412

34,533,812
30,433,399
4,100,413

13,624,405
7,105,520

3,239,736

1,059,768
1,736,022

483,359,

6,790,610

2,490,358
1,427,680
2,463,637
408,935

372,592
(1)

9,942,423

lp218,120
1,057,783
1,041,819

2,322,682

746,380

1,087,689
249,930

2,160,235

(1)

17,539,399
455,42a

2,123,370
3,110,235

2,526,192

2,101,055

2,109,697
3,621,704

823,195
630,405
(1)

12,143,204
2,689,486

949,371
1,538,226
1,209,857

1,215,645
1,837,571

545,323

956,107

lp201,618

18,516,348
15,859,839
2,656,509

5,768p638
2,405,854

1,729,863

513,573
910,127
209,221

4,195,638

1,514,926
934,985

1,535,121
210,606

884,575
552,604

317,073

13,452
(1)

375,970

66,032
63,716
33,786

63,457

22,829

36,134
9,240

78,607

(1)

875,949
26,066
86,987

175,368

110,632

75,634

88,088
257,172
33,973
20,214
(1)

652,029
252,295
43,778
92,009
68,618

56,575
32,255
15,714

38,391

52,394

1,970,117
1,845,606

124,511

301,772
160,214

64,826

14,338
55,617
6,777

254,871

55,122
29,733

163,503
6,513

3,714
1,288

1,805

593
(1)

15,613

36
1,132

660

4,600

1,440

1,812
2,094
3,789

(1)

1.5 262
(1)
777

1,028

4,520

1,820

1,683
193
705

4 369
(1)

5,894
607
775
336
236

273
1,863

774

918

112

1,441
551
890

1,708
83

566

579
74

406

2,510

71-4
1,527

lea
81

36,972,7691 3,180,2051 2,937,2.381 1,383,014
23,214,5371 2,107,6561 1,966,74al 933,957

12,666,1071 961,3661 865,620

957,070
(1)

26,821,128

2,721,041
2,377,150
2,429,846

7,088,092

1,910,678

3,708,333
835,116

5,618,391

(1)

38 396,931
~1)

4,971,015
6,742,148

5,728,664

4,447,591

4,775,830
6pll5,600
2,374,589
2 018,615
ti)

32,394,776
7,311,119
2,182,857
3,656,387
4,950,801

2,137,051
5,497,247
1,596,125

2,025,795

3,037,394

43,248,474
37,058,233
6,190,241

21,054,981
11,097,940

5,061,078

1,528,634
20056,855
1,310,474

8p065,139

3,112,162
1,887,743
2,497,882

567,352

96,652
(1)

2,138,034

188,167
273,069
179,331

462,683

179,088

274,902
83,669
490,259

(1)

4,267,434
(1)
362,196
831,881

621,328

400,750

505,753
1,073,691

186,073
168,147
(1)

2,852,338
812,695
218,178
-347,664
425,592

168,701
373,142
117,600

195,390

193,376

6,469,433
5,937,245

532,188

1,352,592
702,291

308,191

101,564
175tO13
65,533

10189,431

297,904
220,277
621,417
49,833

90,850
(1)

1,997,567

187,650
261,306
172,856

428,299

172,119

252,412
68,171
453,810

(1)

4,106,778
(1)
330,887
812,452

589,652

383,034

491,230
1,058,655

181,726
143,184
(1)

2,750,170
804,905
210,889
334,591
422,162

158,043
337,833
110,694

179,998

191,055

6,413,835
5,905,412

508,423

1,307,491
690,650

295,351

88,247
170,341
62,902

1,158,813

285,622
209,958
615,285
47,948

401,252

41,246
(1)

902,300

89,125
120,652
80,660

189,638

76,652

114,493
27,170

203,579

(1)

1,916,516
(1)
156,284
384,083

266,928

176,131

228,312
507,206
84,418
57,774

(1)

1,297,192
383,902
98,520

159,499
201,883

73,022
155,452
50,606

83,403

90p9O5

30070,247
2,830,247

240,000

621,042
332,526

139,421

40,398
80,427
28,270

546,522

133,564
96p7O7

294,537
21,714

Investment
credit

(Th-.-d
d.11...

(14)

128,636
98,977

27,949

1,547
(1)

43,461

8,538
3,577
2,906

7,762

4,432

5,653
1,995
8,662

(1)

69,032
(1)
7,472

11,366

12,388

6,950

8,995
13,628
2,483
4,355

(1)

43,376
11,750
3,400
3,721
5,214

925
8,428
1,758

2,749

5,431

83,711
74,790
8,921

25,994
12pOO2

7,190

1,896
4,309
597

17,935

4,615
2,409

10,464
447

C*



ACTIVE CORPORATION RETURNS

Table I.-NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TOTAL ASSETS, NET WORTH, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX, INCOME TAX, AND
INVEST14ENT CREDIT, BY MINOR INDUSTRY-Continued

Returns with and without net i ncome Returns with net inc-

Distribu-

Total Business Cost of Net income Total Net tions, to Total Net Inc.- Income Investment

Minor industry Number of receipts receipts
sales and (less assets worth stockholders Number receipts income subject

to tax
tax credit

raturns
operations deficit) except in

of

own stock returns

(D.-d D.-d (Th-d (7?...-d (Th.-d (T~-d (Th...-d (T~-d (Th...-d (7~-d (Th-d (7h-.-d

~bl I ...) d,11 ... d.11., &11 ... 'bil-) d.11 ... d.11 ... ~11 ... d.11.1-) d.11-) bj i ...

(2) (3) (4) (5) (6) (7) _(9) (10) (12) (13) _ (14)

1591
Manufacturing-Continued

Mis cellaneous manufacturing industries, including 9,135 7,793,971 7,586,323 5,112,707 438,455 5,004,992 2,711,927 97,558 6,036 6,6-36,070 541,600 497,908 224,014 6,960

160
ordnance and accessories.

Jewelry and silverware ............................ 1,176 971,106 962,092 678,347 63,354 569,825 306,716 9,951 861 932,793 66,336 62,625 27,907 607

161 Toys and sporting goods ........................... 1,639 2,235,904 2,132,641 1,497,539 14,923 1,527,894 636,027 9,571 868 1,515,690 92,791 87,450 39,594 1,574

162 except guided missiles ..................Ordnance 82 284,741 280,212 195,799 31,832 228,217 152,323 8,867 63 246,178 33,886 32,289 15,253 268

163
,

Costume jewelry ................................... 392 283,231 274,081 198,288 9,933 116,221 65,509 1,?29 294 244,989 10,206 7,801 3,239 46

164 Musical instruments, office and artists' mate-
rials, and manufacturing industries not 5,846 4,018,989 3,937,297 2,542,734 318,413 2,562,835 1,551,352 67,440 3,950 3,696,420 338,381 307,743 138$021 4,465

elsewhere classified.

165 Manufacturing not allocable ......................... 672 187,625 184,023 130,473 174 136,496 49,219 695 323 172,629 10,694 9,402 3,611 269

166 Transportation, communication, electric, gas, and 59,676 88,956,519 86,438,612 50,591,152 10,699,309 186,853,880 89,838,550 4,589$990 38,379 83,092,647 11,019,778 10,538,933 4,950,666 469,236

sanitary services ....................................

167 Transportation ...................................... 45,843 41,212,326 39,491,446 26,749,735 2,243,353 59,686,137 29,009,723 874,368 29,749 36,119$597 2,483,579 2,163,570 956,729 163,627

168 Railroad transportation, terminals, and related 381 12,564,396 11,658,109 8,040,488 583,522 34,203,071 19,532,208 470,033 285 10,999,259 644,597 532,264 243,350 51,260

169

services.
local, suburban, and intercity passenger trans- 8,818 2,371,204 2,268,167 1,428,607 173,328 2,533,550 1,032,959 51,354 5,714 2,177,595 184,940 169,101 '70,142 12,266

170
portation, terminals, and related services.

Motor freight transportation, warehousing, 22,798 13,018,436 12,804,923 8,772,604 527,525 6,687,862 2,745,792 85,633 15,713 11,212,854 594,447 525,817 214,791 29,597

171

terminals, and related
'Water transportation, terminals, and related 5,133 3,621,682 3,428,377 2,482,610 186,472

1
4,680,876 2,035,321 49,196 3,144 2,752,587 236,846 194,521 83,324 !1,198

172

services.
andrelatedservices.terminalsAir transportation 2,441 6,001,544 5,778,714 3,643,056 525,870 6,229,820 2,069,437 78,134 1,241 5,824,278 539,895 488,431 231,123 49,573

173

,,
Pipe line transportation, terminals, and related 382 1,228,303 1,210,285 685,847 171,447 2,918,285 803,187 107,330 222 1,184,113 173,693 158,710 75,180 6,832

174
services.

Miscellaneous transportation services ............. 5,890 2,406,761 2,342$M 1,696,523 75,189 2,432,673 790,819 32,688 3,430 1,968,911 109,161 94,726 38,819 2,901

175 Communication services .............................. 7,769 21,483,367 21,065,645 10,915,391 4,082,878 46,850,131 26,747,557 1,415,297 4,940 20,898,270 4,134,905 4,058,073 1,936,749 126 385

:
176 Telephone communications (wire or radio) .......... 2,270 18,039,939 17,751,589 9,070,514 3,729,628 42,643,608 24,668,522 1,318,620 1$786 18,018,098 3,731,538 3,681$974 1,767,085 118 946

177 Telegraph communications (wire or radio) .......... 156 4C2,590 398,802 226,537 15,816 744,044 404,352 13,787 128 94,435 16,521 16$471 7,407 953

178 Radio and television broadcasting ................. 3,940 2,776,499 2,675,226 1,479 811 340,842 2,868,492 1,371,477 79,031 2,215 2,615,196 368,270 .349,314 158,674 5,855

179 Communication services not elsewhere classified ... 1,403 264,349 240,028 138:529 23,40F~ 591,987 303,206 3,859 811 170,541 18,576 10,314 3,583 731

180 Electric, gas, and sanitary services ................ 6,064 26,260,826 25,881,521 12,926,026 4,373,078 80,317,612 34,081,270 2,300,325 3,690 26,074,780 4,401,294 4,31?,290 2,057,188 179,224

181 Electric companies and system (95 percent or 279 8,080,928 7,994,119 3,139,081 1,902,764 30,183,678 13,211,826 904,862 253 8,036,814 1,904,701 1,884,393 903,005 60,146

182

more of total receipts).
Gas companies and system (95 percent or more 1,C78 9,308,924 9,121,041 5,883,785 947,741 20,137,868 7,818,359 544,673 744 9,235,052 952,368 917,569 434,031 58,345

183
of total receipts).

Combination companies and system - gas, electric, 205 8,179,571 8,103,860 3,595,399 1,451,991 27,301,899 12,DO3,72l 820,156 (1) (1) (1) (1) (1) (1)

184
or other services.

Water supply and other sanitary services .......... 4,5C2 691,403 662,501 307,761 70, 592 2,694,167 1,047,364 30,634 2,539 627,491 92,024 83,180 34,181 4,425

il tradetl dl 440 304 475365 166 358,17-2,249 282,979,215 7,620,764 125,406,938 55,792,QRI 1,652,7nc) 2q9,928 322,343,804 9,175,718 7,969,612 3,192,696 119,241
185

186

............................re aesa e anWho

................Wholesale trade

$

146,555

, ,

174,066,994 171,414,482 145,393,480 3,517,384 56,107,958 24,126,129 560,099 107,407 155,115,180 4,070,473 3,574,108 1,436,168 33,614

187
.....................

Groceries and related products .................... 16,534 32,452,639 32,050,522 28,743,788 316,269 5,647,911 2,352,567 74,137 11,564
75

27,976,012
5104 504

381,322
63459

319,088
09449

124,456
18 157

5,413
712

188 Meat and meat products .......................... 2,979 5,230,949 5,214,087 4,657,054 51,140 753,033 316,372 10,176 2,2 , ,
4 08

,
321 688

,

994269

,
299106 4 701

189 Groceries and related products, except mat 13,555 27,221,690 26,836,435 24,086,734 265,129 4,894,878 2,036,195 63,961 9,289 23, 65,5 , , . ,

190
and mat products.

Machinery, equipment, and supplies ................ 20,517 16,854,000 16,465,002 12,939,756 574,122 7,189,181 3,155,785 79,235 15,690 14,902,752 661,018 601,789 245,080 4,491

191 Miscellaneous wholesale trade ..................... 107

,

140 124,135,568 122

,

291,667 103,251,754 2,616,615 43,021,653 18,512,525
480 44

405,974
37 779

78,802
7 319

111,870,181
668 92510

3,009,854
099350

2,637,521
312 370

1,061,756
133 132

23,621
1,996

192 Motor vehicles and aut~tive equipment .........
d i ti l

9,815
6 702

11,5G4,880
732 5517

11,381,856
624 0687

9,532,868
210,3136

304,224
163,718

3,307,680
2,534,357

1, ,2
1,181,083

,
35,981

,
4

,

677
,,

6,792,628
,

201,563 178:349
,

74,186 1,016
193
194

s ....................s, an pa nDrugs, chem ca
Dry goods and apparel ...........................

,
8,861

,,
7,681,245

,,
7,57L,908

,
6,226,623 la4,020 2,990,803 1,229,720 22,342 61600 6,83o,624 209,500 174,097

439116
68,051
43 227

656
3 294

195 Farm products - raw materials ................... 6,310 14,693,800 14,458,014 13,592,107 109,472 3,882,232
87299

1,497,713
9231 279

23,771
73725

4,690
5 882

12,861,292
946 5467

141,619

703277

,
254 390

,
107,152

,
825

196 Electrical goods ................................ 7,880 8,493,259 8,376,365 6,837,751 253,540 7,21 , , , , ,, , ,

197 Hardware, and plumbing and heating equipment 8,428 8,509,932 8,356,933 6,683,167 214,747 3,499,614 1,845,120 37,780 6,312 7,768,567 239,904 215,023 84,103 941

198
and supplies.

Metals and minerals, except petroleum products 3,360 7,240,309 7,155,284 6,110,625 232,715 2,935,447 1,266,915 32,501 21364 6,797,942 245,676 221,959 97,853 2,284

199

and scrap.
Petroleum bulk stations and terminals ........... 5,917 7,430,742 7,216,136 6,278,008 108,934 3,649,063 1,585,106

016 880
21,847
25 762

4,672
4842

5,939,838

4743238

138,507
965162

119,817
148 4-62

44,598
63,185

2,65C
74,

200 Alcoholic beverages .............................
td it d

3,605
3 271)

9,221,477
5244 693

9,178,802
4 414637

7,740,969
3,884,681

152,587
77,953

2,205,599
1,317,630

1, ,
615

,

798
,

9,250

,
2,508

,,
4,340,298

,
88,026

,
82,598 31,860 808

201

202

uc s ..........................Paper an s pro
..........Lumber and construction materials

,
8,333

, ,
7,511,340

, ,
7,379,577 6,206,726 137,325 2,685,573 1,235,998 2C, 804 6,152 6,642,798 165,230 137,957 49,193 1,(,5~

5
203

.....

Other wholesale trade ........................... 3.41650 29,422,509 28,955,310 23,947,916 677,380 11,015,783 4,278,025 112,420 25,142 26,957,249 789,062 676,060 265,216 26,7

204 Wholesale trade not allocable..................... 2,364 624,787 607,291 458,182 10,378 249,213 105,252 753 1,351 366,235 18,279 15,710 4,876 8S

201 1 Retail ..................... . .d . . . . 287,591 188,200,772 183,924,517 135,432,385 4,052,089 68,094,142 31 052,636 1,0176,470 189,142 164,770,323 5,036,325 4,345,557 1,737,888 84,99~

2C
I,.,JlZ =

ri farm equipment stores.hardwamj anda Isj 29,250 11,920,921 11,659,795 8,931,336 266,612 ~ 5,954,367 2:982,274 50,224 19,262 9,994,668 354,983
49 632

281,987

09 955
97,640
74 570

2,87f
2 234

207 d!~g materials dealers ......................B.il 16 950

1

7 834 057

:

7,661,755 5,757,831
1 010 736

200,481
22 318

4 017o9l
749 273

2,097,411
914411

16432
7 552

11:111
4 349

1$618,536
1 122 023

,2
88140

2
48127 1

,
7 813

,
22C8

20
1~

Ra sto1 dj
res .................................

.-i- t. dealer...........................
71172
5.128

93711435
2,650,927

1 412,724
2:585,316

, ,
2,162,769

,
43,813

:
o

1 187,115
,

472,945

,

10,108 3
,
692

,
2

,
254,109

,
64,470

,
44

,
551

,
15,257 423

PA.
bp~

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table l.-NUKBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TOTAL ASSETS, NET WORTH, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX, INCOME TAX, AND
INVESTMENT CREDIT, BY MINOR INDUSTRY-Continued

Returns with and without net income Returns with net income

Distribu-

Total Busi ness
Cost of
ales and

Net income
(less

Total Net
tions to

stockholdess Number
Total Net

Income
subject

Income Investment

Minor industry Number of receipts receipts
s

operations deficit)
assets worth except in Of

receipts income
to tax

tax credit

returns own stock returns
(7*h...-d (77--d (D.-d (Th...-d (Th ..d (D--d (77--d (7)...-d (Th...-d 0W.-d (Th...-d ( Th ..=d

d.11 ... d.1J ... d.11 ... d.11-) &11 ... d.11-0 &11 ... d,11 ... d.11 ... d.11... d.1 I ... d.11 ...

Wholesale and retail trade-Continued (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

Retail trade-Continued
210 General merchandise store ......................... 16,902 38,678,829 37,019,009 23,636,528 1,298,893 21,582,650 9 835 537 485, 009 12,089 34,980,847 1,638,068 1,561,132 715,625 31,185

211 Department atoms ............................... 3,809 27,624,750 26,246,374 16,705,652 943,948 16,310,881 71270,685 379,936 3,105 24,603,541 1,247,736 1,209,303 565,086 21,283

212 Variety atoms .................................. 2,555 5,430,090 5,327,728 3,373,717 192,090 2,676,335 1,562,246 82,625 1,925 5,344,633 195,231 183,915 84,125 5,072

213 Mail order homes ............................... 1,278 1,262,787 1,183,861 664,197 36,337 870,627 250,072 10,554 648 1,246,453 39,740 35 662

1

15,660 335

214 General merchandise stores noL elsewhere classified. 9,260 4,361,202 4,261,046 2,892,962 126,518 1,724,807 752,534 11,894 6,411 3,786,220 155,361 132,252 50,754 4,495

215 Food atoms ....................................... 21,167 42,343,032 42,077,945 33,337,553 670,200 7,978,654 4,146,987 199,975 13,192 38,122,170 737,213 658,269 292,449 24,313

216 Automotive dealers and gasoline service stations.. 47,346 47,769,926 46,978,533 40,270,190 517,986 11,600,120 4,361,970 72,355 31,887 41,776,978 668,500 552,837 191,543 5,466

217 Automobile and truck deals= .................... 27,172 40,957,677 40,335,976 35,222,171 411,686 8,788,742 3,346,603 56,285 19,624 36,424,195 505,942 426,940 151,035 3,651

218 Gasoline service stations ....................... 7,965 2,917,014 2,874,036 2,227,392 48,396 953,515 401,207 8,536 4,989 2,335,394 62,042 45,964 15,323 812

219 Tim, battery, and accessory dealers, and auto- 12,209 3,895,235 3,768,521 2,820,627 57,904 1,857,863 614,160 7,534 7,274 3,017,389 100,516 79,933 25,185 1,003

motive dealers not elsewhere classified.

220 Apparel and accessory atoms ...................... 30,147 10,590,745 10,303t565 6,651,061 338,401 4,754,863 2,562,029 64,920 21,973 9,394,934 391,221 325,305 114,352 3,914

221 Furniture, home furnishings, and equipment stores. 28,738 9,382,633 8,993,361 5,936,461 241,758 4,714,373 2,143,135 42,674 19,760 7,961,594 306,182 229,794 74,356 1,104

222 Eating and drinking places ........................ 49,774 9,279,555 9,065,374 4,285,384 188,495 3,627,184 1,327,910 59,540 27,153 6,860,038 302,105 233,443 81,266 8,403

223 Miscellaneous retail atoms ....................... 63,793 18,083,498 17,680,009 12,270,307 526,306 7,813,772 3,663,967 101,350 43,653 15,536,627 632,966 498,449 168,763 7,652

224 Drug atoms and proprietary stores .............. 16,456 6,450,851 6,356,343 4,417,352 192,275 2,200,668 1,065,702 38,488 12,059 5,622,571 223,288 177,261 65,283 2,478

225 Liquor atoms ................................... 7,202 1,846,309 1,832,182 1,493,762 30,962 532,433 245,837 7,957 4,649 1,528,409 37,183 27,433 8,314 186

226 Jewelry atoms .................................. 5,034 1,338,481 1,240,579 692,010 66,432 1,006,834 439,121 7,431 3,639 1,215,543 74,256 57,975 19,976 298

227 Miscellaneous retail atoms, except drug, 35,101 8,447,857 8,250,905 5,667,183 236,637 4,073,837 1,913,307 47,474 23,306 7,170,104 298,239 235,780 75,190 4,690

228
liquor, and Jewelry stores.

Retail trade not allocable ........................ 474 151,633 146,926 113,565 3,438 68,159 28,827 423 173 142,467 5,087 4,341 1,894 84

229 Wholesale and retail trade not allocable ............ 6,158 2$898,709 2,M,250 2,152,350 51,291 1,284,838 614,216 16,140 3,379 2,458,301 68,920 49,947 18,640 631

230 Finance, insurance, and real estate ................... 388,428 110,465,502 61,370,561 30,086,411 10,844,377 955t901,862 136,700,764 5,924,388 243,113 96,201,348 12,509,473 7,755,768 3,114,120 55,672

231 Banks and trust companies ........................... 15,423 20,500,944 2,581,660 20,526 2,304,521 444,072,165 34,316tl82 1,167,550 14,036 19,790,574 2,363,669 2,228,276 973o395 34,194

232 Mutual savings banks .............................. 503 2,880,363 79,798 154 121,262 57,878,560 4,239,079 71 461 2,759,000 124,265 24,174 8,612 361

233 Banks and trust companies, except mutual savings 14,920 17,620,581 2,501,862 20,372 2,183,259 386,193,605 30,077,103 1,167,479 13,575 17,031,574 2,239,404 2,204,102 964,783 33,833

banks.

234 Credit agencies other than banks .................... 51,775 12,664,751 3,409,441 317,494 1,055o473 177,966,925 13,573,666 391,984 34,167 11,435,097 1,276,549 1,130,964 446,479 3o754

235 Savings and loan associations ..................... 6,241 7,047,489 370,862 10,757 297,040 123,483,838 4,135,774 98,798 5,265 6,413,436 323,647 316,556 127,772 1,774

236 Personal credit agencies .......................... 17,187 2,624,948 1,263,186 49,036 394oll3 20,621,908 3,838,054 144,629 12,550 2,334,333 453,382 397,856 156,349 602
237 Business credit agencies .......................... 4,323 1,748,286 1,289,918 224,347 230,395 20,535,809 2,571,045 82,997 2,921 1,660,469 245,671 227,130 101,367 1,093

238 Loan correspondents and brokers, and other credit 6,383 901,600 440,380 29,249 106,425 8,564,456 1,216,740 14,584 4,128 769,006 124,532 116,284 40,067 182
agencies.

239 Credit agencies and finance not allocable ......... 17,641 342,428 45,095 4,105 27,500 4,760,914 1,812,053 50,976 9,303 257,853 129,317 73,138 20,924 103

240 Security and commodity brokers, dealers, exchanges, 3,829 1,689,388 514,033 30,452 235,295 8,438,302 1,155,200 34,116 2t295 1,561,623 262,447 239,925 106,325 1,070

and services.
241 Security brokers, dealers~ and flotation companies. 2,918 1,420o429 369,279 15,646 197,673 7,649,273 962,867 25,613 1,866 1,321,725 217,606 200,039 88,907 725

242 Commodity brokers and dealers; security'-and com- 911 268,959 1", 754 14,806 37,622 789,029 192,333 8,503 429 239,898 44,841 39,886 17,418 345

modity exchanges; and allied services.

243 Holding and other investment companies .............. 23,279 5,236,248 300,029 108,230 4,033,468 48,728,944 38,437,583 3,254,796 14,135 4,973,018 4,137,132 577,886 211,361 666

244 Regulated investment companies .................... 406 2,616,693 33 - 2,419,105 31,896,399 28,377,738 2,009,096 381 2,615,171 2,419,781

1

190

1

113

1

-

1245 Real estate investment trusts ..................... 147 97,717 28,624 3,955 23,983 820,397 259,702 18,888 (1) (1) ( ) ( ) ( ) ( )

246 Small business investment companies ............... 564 56,397 2,754 480 9,105 560,380 282,7a4 2,743 311 35,728 18,066 5,820 1,477 3
247 Other holding and investment companies ............ 22,162 2,465,441 268,618 103,795 1,581,275 15,451,768 9,517,359 1,224,069 13,338 2,239o869 1,674,112 571,862 209,768 663

248 Insurance carriers .................................. 4,754 54,865,906 45,318,874 27,125,074 1,922,5aO 202,714,649 29,825,732 530,027 2,685 46,985,849 2,294,638 1,833,814 849,102 6,85C

249 Life insurance.................................... 1,784 34,674,662 26,825,335 15,761,180 1,656,788 161,063,357 13,512,066 201 090

,

811 33,103,864 1,810o227 1,615,333 760,941 5,367

250 Life insurance, stock companies ................. 1,548 13,594,799 11,321,696 6,276,230 508,250 47,083,425 7,021,946 189 1208 684 12,226,606 655,611 529,851 242,717 1,479

251 Life insurance, mutual companies ................ 158 21,043,104 15,473,197 9,472,596 1,147,565 113,861,171 6,465,813 11,866 102 20,856,660 1,152,173 1,085,215 518,135 3,888

252 Other life insurance companies .................. 78 36,759 30,442 12,354 973 118,761 24,407 16 25 20,598 2,443 267 89 (3
)

253 Mutual insurance, except life or marine and cer- 1,197 5,799,920 5,434,582 3,377,528 15,702 9,278,182 2,855,702 632 747 4,125,516 93,854 29,714 12,135 303
tain fire or flood insurance companieS4

-

254 Other insurance companies ............... 1,773 14,391,324 13,058,957 7,986,366 250,090 32,373,110 13,457,964 328,305 1,127 9,756,469 390,557 188,767 76,026 1,180

255 Insurance agents, brokers, and service....... ::::::: 25,649 2,424,038 2,325,366 620,892 185,340 2,934,485 1,002,835 58,931 18,128 2,033,693 216,646 159,968 53,308 687

256 Real estate ......................................... 263,719 13,084,227 6,921,158 1,863,743 1,107,700 71,046,392 18,389,566 486,984 157,667 9,421,494 1,958,392 1,584,935 474,150 8,451

257 Real estate operators (except developers) and 185,010 8,538,869 5,137,725 1,364,584 755,594 50,374,395 13,521,846 298,271 114,110 6,029,592 1,237,868 1,056,641 299,795 6,205

lessors of buildings.
258 Lessors of mining, oil, and similar property ...... 2,319 597,784 141,242 42,550 83,904 2,057,101 706,898 80,592 1,322 405,869 116,449 111,825 ",288 639

259 Lessors of milroad property...................... 54 28,355 4,297 2,840 1,496 545,798 308,212 8,450 43 14,459 6,595 5,657 2,483 4

260 Lessors of real property notelsevAiere classified.. 5,543 122,112 22,644 5,772 23,999 1,011,216 445,020 9,101 3,285 99,593 31,853 27,610 7,767 124

261 Real estate subdividers, developers, and opera- 44,762 2,151,373 158,385 53,604 148,696 14,035,261 2,501,813 59,078 25,616 1,602,344 417t547 272,944 85,329 994

tive builders .
262 Agents, brokers, and managers ..................... 16,589 1,233,913 1,106,400 334,132 61,889 1,669,181 454,902 18,546 9,361 935,862 98,534

5'
21 ,216 324

263 Title abstract companies .......................... 2,145 151,660 140,304 14,739 20,W 297,225 164,877 7,317 1,326 137,592 22,275 U 343
7 4.2

I

113

264 Combinations of real estate, insurance, loam, 7,297 260,161 210,161 45,522 11,284

1 1,

056,215 285,998 5,629 2,604 196,183 27,271 21,428 5,858 449
and law offices.

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data." I.-
CA



ACTIVE CORPORATION RETURNS

Table I.-NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TOTAL ASSETS, NET WORTH, DISTRIBUTIONS TO STOCKHOLDERS, INCOME SUBJECT TO TAX, INCOME TAX, AND
INVESTMENT CREDIT, BY MINOR INDUSTRY-Continued

Returns with and without net income Returns with net incom

Distribu-

Minor industry Number of
Total

receipts
Business
receipts

Cost of
sales and

Net income
(less

Total
assets

Net
worth

ti.ns to
stockholders Number

Total
receipts

Net
income

Income
subject

Income
tax

Investment
credit

retu-s operations deficit) except in of to tax
own stock returns

(A.-d (A-d (7)..-d (n...-d (n.-d (A.-d (7?- d (7)--d (Th-d (7?...-d (Tho-d (Th--d
&11 ... d.11 ... d.1 I-) d.11 ... &11 ... dIll-)

:~
d.11 d.11.f.) d.1 I d.11-) &I I ... d,11...

(2) (3) (4) (5) (6) (7) (8) (9)

_

(10) (12) (13) (14)

265 Services .............................................. 188,177 38,377,034. . 36,546,559 19,851,041 1. 590. 097I
'

1-4 480,99A 11 NN5, 360 376,527 In' 110

__- , -

11 1- o-

__ .......

2,3C2,933 1,836,733 6--,o-c 4L,SS7
266 Hotels, rooming houses, camps, and other lodging 17,118 4,209,821 3,785,337 1,653,299 46,767 61547,585 1,652,549 42,550 8 931: 2 958,080: 205 564 134 834 47 041 5 443places. , , , ,

267 Tourist courts and motel.......................... 7,097 1,338,821 1,230,131 498,542 26,650 2,536,838 475,875 11,293 4,347 973,497 76,761 50 749 17 524 2 929268 Hotels and other lodging places, except tourist 10,021 2,871,000 2,555,206 1,154,757 20,117 4,010,747 1,176o674 31,257 4,584 1,984,583 128,803
,

84 O85
,

29 517
,

2 514courts and motels.
o , ,

269 personal services ................................... 29,967 4,348,563 4,282,631 2,153,559 196,567 2,581,579 1,300,111 36,707 19,237 3,758,387 234,554 180,374 61 787 5 937270 Laundries, laundry services, cleaning and dyeing 15,197 2,789,808 2,753,394 lo483,639 081126 l 561 468 761 370 21 977 9 810 2 469 155 146 217 114 815
,

4
p

plants.
, ,o , , , , , , , 3,233 4,757

271 Photographic studios, including coinmercial 2,514 346,020 341,439 179,144 11,407 154 023 72 712 1 343 1 666 292 386 15 740 10 084 2 896Photography.
, , , , , , , , 256

272 Beauty and barber shops and miscellaneous 12,256 1,212,735 1,187,798 490,776 59,079 866,088 466 029 13 387 7 761 996 846 72 597 55 475 15 658 924personal services.
, , , , , , ,

273 Business services ................................... 51,991 13,478,805 13,013,284 8,204,395 651,720 9,345,349 3p262,054 129,481 30,974 11,585,762 812,074 687 130 271 814 17 715274 Advertising ....................................... 8,708 4,797,C20 4,736,877 3p477,526 168,343 1,770,378 706,577 3Op885 5,527 4,494,838 190,615
,

173,252
,

71 413
,

1 474275 Services to dwellings and other buildings, and 43,283 8,681,795 8,276,407 4,726,869 483t377, 7,574,971 2,555,477 98,596 25 447 7 924090 459621 513 878
,

200 401
,

16 241miscellaneous business services.
, , , , p , ,

276 Atcmobil~ and other repair services ................ 29,410 4,289,285 4,D65p893 2,014,884 165,555 4,063,972 1,084,760 32,676 18,008 3,45Ot443 213,976 164,741 54,105 7 4.56
277 Automobile parking, repair, and services._ ...... 20,668 3,120,816 2,909,046 1,288,425 !18,936 3,564,918 852,595 27,585 12,515 2,471,284 157,271 121,386 40,374

,
6 690

278 Repair services, except automobile ................ 8,742 1,168,469 1,156,847 726,459 46,619 499,054 232,165 5,091 5,493 979,159 56,705 43,355 13,731
,

766
279 Motion pictures ..................................... 7,430 3,131,051 2,906,645 1,456,526 204,150 3p766,198 1,220,711 40,132 3,975 2,668,120 255,033 211,756 91,608 2 897
280 Motion picture production, distribution, and 3,343 2,193,403 2,050,613 1,022 586 160 401 2 625 721 752 911 22 159 1 638 1 940 926 196 943 171 266 77 89

,

related services.
, , ,, , , , , , , , , 3 2,175

281 Motion picture theaters ........................... 4,087 937,648 856,032 433,940 43,749 1,140,477 467,800 17,973 2,337 727,194 58,090 40,490 13,715 722
282 Amusement and recreation services, except motion

picture..
21,927 3,253,157 3,028,327 1,222,880 76,470 3,502pl4O 1,091,684 42,317 9,003 2,132,975 227,648 170,401 72,6.39 2,871

283 Miscellaneous services .............................. 30,334 5,666,352 5,464,442 3,145,498 248,868 3,674,075 1,394,491 52,664 17,312 4,622,272 354,084 287,497 100,096 4,568
284 Offices of pbysicians and surgeons ................ 1,W 244,272 241,023 79,694 8,049 47 170 26 342 1,276 879 220,317 8,280 5, 061 1,428 62
295 Other medical services .......... 7,253 1,431,359 1,400,788 815,075 45,259 1,290:-5 332:6- 10,592 4

,

930 1,196,341 77,650 55,792 18,366 1,129
286
287

Educational services ............
L l i

3 383
1

362,398
1

353,792
1

147,182
1

8,548
1

IB, "7 64 759
883 1 884

I
269,532 20,608 18,674 6,672 484

ega serv ces .................................... (
)

( )( ( ) ( )
:!

(
1)

( ) (1) (1) (
1)

(1) (1)
288 Services not elsewhere classified................. 18,601 3,569,288 3,417,146 2,077,473 174,169 6282 102 94-1 220 35,998 9,583 2,877,268 234,703 195,302 67,659 2,867

2891 Nature of business not allocable ...................... 7,372 95,033 85,013 1 42,262 915 160,147 68,342 2,847 1,177 63,178 10,276 4,078 . 994 49

'Estimate is not shown separately because of high sampling variability. However, the data am included in the appropriate totals.
'Deficit.
3Less than $500 per return.
4Fxcludes companies with gross income under $150,000 which are. tax-exempt under section 5nl.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



.ACTIVE CORPORATION RETURNS

1
2
3

21

22
23

24
25
26

64
65
66

67
68
69
70

71

72
73

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

Footnotes at end of table. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data."

Food and
kindred
products

(10)

17

Item

Number of returns, total .......................
With net i come ..............................
Without t income ...........................

Total assets ...................................

Cash .........................................
Notes and accounts receivable ................

Less: Alloance for bad debts .............
Inventories ..................................
Investments in Government obligations ........
Other current assets .........................
Loans to stockholders .........................
Other investments ............................

Depreciable assets ...........................
Less: Accumulated depreciation ............

Depletable assets ............................
Less: Accumulated depletion ...............

Land .........................................
Intangible assets (amortizable) ..............

Less: Accumulated amortization ............
Other assets .................................

Total liabilities ..............................

Accounts payable .............................
Mortgages, notes, and bonds payable in less
than one year.

Other current liabilities ....................
Loana from stockholders ......................
Mortgages, notes, and bonds payable in one
year or more.

Other liabilities ............................
Capital stock................................
Paid-in or capital surplus ...................
Surplus reserves .............................
Earned surplus and undivided profits. - .......

Total receipts .................................

Business receipts .............................
Interest on Government obligations:

United States ..................
State and local ...............

Other interest .................. : ............
Rants ........................................
Royalties ....................................

Net short-term capital gain reduced by net
long-term capital loss.

Net long-term capital gain reduced by net
short-term capital loss.

Net gain, noncapital assets ..................
Dividends, domestic corporations

.............

Dividends, foreign corporations ..
........_

Other receipts ................... : ...........

Total deductions ...............................

Cost of sales and operations .................
Compensation of officers .....................
Repairs ......................................
Bad debts ....................................
Rent paid on business property ...............

Taxes paid ...................................
Interest paid ................................
Contributions or gifts .......................
Amortization .....................
Depreciation .....................

Depletion ....................................
Advertising ..................................
Pension, profit sharing, stock bonus , annuity

plans -
Other employee benefit plans .................
Net loss, noncapital assets ......
Other deductions .................

Total receipts less total deductions ...........
Constructive taxable income from related
foreign corporations.

Net income (less deficit) (62 plus 63 minus 35)
Net income ...................................
Deficit ......................................

Income subject to tax ..........................
Income tax .....................................
Investment credit ..............................
Net income (less deficit) after tax (64 minus
68 plus 69).
Net income after tax ........................

Distributions to stockholders:
Cash and property except own stock ...........
Corporation-s own stock ......................

All
industries

(1)

1,423,980
915,33.1
508,669

1,723,524,382

3.17,060,042
405,51.5,032
13,263,5Z7

126,340,612
156,916,102
32p362p577
1,842,664

463p378,103

581,071,598
229,163,722
18,053,601
7,538,709

31,107,238
3,937,165
2,170,233

38,075,839

1,723,524,Yk

89,611,816
84,666,562

583,399,802
15,238,992

210, Z74,079

204,335,352
161,356,975
102,893,650
18,618,910

253,128,244

1,194,600,662

1,120,381,7Z7

3,922,292
1,750,812

:31,541,607
7,755,007
1,749,855

128,222

5,340,562

2,916,948
4,521,140
2,212,608

1.2,389,882

1,119,860,008

792,952,590
21,028,932
9,212,367
4,229,708

14,294,804

31,656,410
26,425,014

785,366
262,000

34,134,836

4,792,384
13,310,169
7,267,880

4,111,833
584 86

154,810,'9729

74,740,654
899,979

73,889,821
80,796,801
6,906,980

70,839,773
31,661,573
1,716,290

43,944,538

50,854,838

25,997,453
2,239,629

Agriculture,
. forestry,

fisand
heries

(2)

Z7,530
15 609
3-119211

6,844,879

410,781
823,043
12,072

794, 115
78j869

122,506
58:282

782,134

3,834,846
1,750,344

62,169
10,015

1,469,444
16,662
3,942

168,401

6,844,879

532,246
1,OZ7,869

195,881
322,738

1,5Z7,197

197,451
1,855,164

425,964
37,395

722,974

7,524,Z74

7,186,345

2,298
709

26,938
55,570
25,602

2,221

97,151

9,821
33,490
1,021

103,108

7,286,494

5,265,349
207,522
3-19,370
12,800

136,039

149,438
132,249

3,612
1,658

280,670

10,774
21,194
12,147

9,133
6,940

917,599

237,780
158

237,229
425,3Z7
188,098

304,566
110,640

8,480
135,069

323,167

96,957
10,239

Mining

Total
mining

(3)

13,285
6,6Z7
6,658

16,546,370

1,199,5331
2,513,860

19,141
849,750
626p5Z7
375,406
40,991

2,243,068

12,257,656
6,193,032
3p23.7,096
1,540,851

339,403
261,475
118,893
493,522

16,546,370

1,223,215
955,980

1,033,928
241,23.5

2,345,674

630,909
~2,Z76,545
1,845,W

3.14,480
5,878,556

12,602,087

11,903,304

16,503
3,305

58,862
43,366
76,678

3,337

169, Z74

59,335
78,540
32,714

156,869

11,212,687

6,905,746
184,194
225,198
26,183

100,156

331,935
170,944

7,236
3.1,154

830,015

.915,880
20,591
65,149

97,737
12,118

1,308,451

1,389,400
5,844

1,391,939
1,702,451

310,512

1,452,871
657,838
30,409

764,510

1,075,182

908,893
41,485

Metal
mini~41

(4)

873
205
668

3p954,139

23.2,967
433,758

1,045
341,952
222,005
204,548

557
563,463

2,736,666
1,292,880

425,148
161,197
54,078

122,3521
58,110

149, Tn

3,954,139

230,929
48pI33

187,070
78,482

525,844

109,440
1 583,138

588,476
15,833

1,586,794

2,470,048

2,345,344

4,903
164

14,134
2,865
4,193

-

29,412

729
26,378
23,667
18,269

2,141,208

1,480,552
9,621

24,174
865

3,482

81,421
Z7,664
2,135
8,164

337,587

168,055
1, 20`7

16,497

6,342
23.1

173,231

328,840
5,742

334,418
410,137
75,719

329,693
152,414

5,801
187,805

263,524

178,819
4,456

Goal
mining

(5)

2,159
1,051
1,108

(lh-.-d d.11 ... )

2,871,007

156,63.5
472,437

4, Z74
94,845

134,247
50,373

378
417,599

2,Z78,258
1,132,565

424,501
145,608
41,561
6,069

550
77,121

2,871,007

_25~2 179
114,488

11-4,326
19,094

514,779

137,872
313,435
320,419
45,042

1,040,373

2,693,211

2,577,786

3,547
1,044
8,096
9,534
5,469

381

34,426

4,125
25,237

89
23,477

2,588,539

1,842,286
26,358
68,269
3,977

22,491

72,063
29,716
1,545

448
168,582

74,510
2,490

13,035

76,516
3,843

182,410

104,672
-

103,628
139,248
35,620

103,074
40,998
!6,539
69,169

104,796

78,320
5,638

Major industry

rud:um
peCrol

and
natural

gas
(6)

6,715
3,061
3,654

6,802,758

551,067
1,161,634

6p458
210,594
169,938
85,769
37,777

960,684

4,756,997
2,447,010
'.2,040,747
1,100,461

118,416
lZ7,523.
58,598

194,141

6,802,758

528,880
610,728

603,600
104,485
910,565

Z74,857
878,639
721,620
30,345

2,139,039

4,936,697

4,558,322

5, 112
1,72-5

26,542
16,985
62,896

2,425

92,286

49,888
21,902
7,797

90,SZ7

4,105,341

2,117,471
85,753
44,930
14,269
50,206

103,951
81,959
1,53.1

958
330,873

577,414
7,928

23,754

5,361
5,605

653,398

831,356
102

829,743
980,328
150,585

881,544
405,404

9,112
433,451

584,043

581,991
23,533

Nonmetallic
minerals
(except
fuels)
mining _
(7)

3,538
2,310
1,228

2,918,466

Z78,884
446,031

7,364
202,359
100,337
34,716
2,279

301,322

2,485,735
1,320,577

P26,700
133,58i
2.25,348

5p533
1,635

72,383

2,918p466

M, 2Z7
182,631

129,932
39,154

394,486

108,740
501,333
215,353
23,260

1,112,350

2,502,131

2,421,852

2,941
382

10,100
13,982
4,12D

531

13,150

4,593
5,023
1,161

24,296

2,377,599

1,465,437
62,462
87,825
7,072

23,977

74,500
31,605
2,045
1,584

192,973

95,901
8,966

11,863

9,518
2,459

299,412

124,532
-

22,4,150
172,738
48,588

138,560
59,022
8,957

74,085

122,819

69,763
7,858

Contract
const~c_

tion

(8)

113, 284
71,701
41,583

26,725,141

2,672,507
9,156,708

60,970
3,531,901

318,476
2,770,681
166,243

1,904,367

9,397,517
4,833,958

88,921)
29,303

884,744
22,546
5,218

739,980

26,725,141

6,642,003
3,484,308

2,932,036
638,663

3,051,004

2,120,912
2,939,11i

622,640
69,501

4,224,936

56,694,897

55,696,213

9,699
3,854

78,008
Z71,260

6,960

3,083

121,230

54,380
20,781
3.1,015

418,414

55,436,677

46,611,664
1,898,830

297,761
106,039
330,818

953,698
321,679
18,007
2,665

972,906

13,127
116,039
159,134

194,952
9,654

3,429,704

1,258,220
3,266

1,257,632
1,780,576
E522,944

1,387,600
519,126
40,464
778,970

1,301,999

239,874
47,805

Manufacturing

Total
manufac-
turing

(9)

185,924
131,337
54,587

371,52,4p267

3.8,672,8251
78,169,3681
1,625,597,

75,994,006

12,395,421
7,341,402

239,032
45,506,677

233,246,239
120,907,799
3.1, 1", 807
5,033p459
6,112,090
2,480,579
1,589,721
9,338,397

371,524,267

37,670,843
18,487,915

27,854,Z76
2,190,295

50,997,026

12,746,291
'56,095,895
33,530,344
4,085,080

IZ7,866,302

514,718,841

502,981,871

361,724
78,268

1,198,675
1,228,121
834,574

24,236

1,249,858

179,891
987,907

1,828,408
3,765,308

475,209,832

350,620,750
5,949,367
6,83-5,154

864,303
4,044,694

3.5,617,092
3,585,397

454,917
105,567

15,079,790

3,171,094
7,463,139
4,214,332

2,734,578
138,497

54,351,161

39,509,009
816,818

40,247,559
41,870,269
.1,622,710

39,588,021
18,415,OZ7

945,845
22,778,377

24,402,783

12,205,268
981,434

19,w
12,771
6,344

32,931,174

2,019,762
6,258,886

1.19,574
7,359,169

701,217
788,220
36,834

3,830,620

20,121,978
9,902,975

48,792
7,066

776,223
47,669
18,104

989,523

32,931,174

1 3,6841,228
2,115,940

2,131,168
302,180

4,709,819

850,679
5,402,230
1,949,044

407,881
11,378,005

76,158,014

75,287,878

18,789
5,905

105,668
91,229
34,846

3,531

90,035

28,528
55,581
93,141

342,883

73,173,0`74

57,140,353
571,491
605,444
84,643

398,912

2,636,007
377,256
42,800
10,252

1,377,317

12,075
1,947,381

297,483

218,049
23,143

7,440,466

2,984,940
56,647

3,035,682
3,252,577

216,895

3,083,988
1,432,968

82:968
1,685,682

1,902,667

923,995
137,641
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Item

Number _f et.rub, total .......................
Wi

th net
inc .................................

dith~,Iut net ine ..............................

T,t,i asset, ...................................

Ca,~h .........................................
No e. and accounts ,c,ivabl ..................

Less: All ..a,!, for bad dett ..............
Invc.t.1i,c ..................................
I-est-sts in Go,--ent obligations ........
Other c-rent as-to .........................
L .. c t, otockh.lders ........................
other in-t.c.t .............................

Dpr,,i.bl, assets .......................... 1
Less: Accumulated depreciation ............

Depletable assets ............................
Less: Accumulated drpleti .................

La. A .........................................
Intangible ssrt.~ (amortizable) ..............

Less: Accumulated am-ti-tion ............
Other assets .................................

Total liabilities ..............................

Accounts payable .............................
Mortgages, notes, and bonds pn~able in less
than one year.

Other current liabilities ....................
Loans from stockholders ......................
Mortgages, notes, and bonds pa,iable in one
year or more.

Other liabilities ............................
Capital stock ................................
P.id-in or capital .-plus ...................
Surplus reserves.. ...........................
Earned surplus and unlivided p-fits .........

Total receipts .................. ..............

Business receipts ............. ..............
Interest on Goverment obligat:.ons:

UniteJ States ..............................
state and I... 1 ............. ..............

Other interest ................ ..............
Rents ........................................
Ryaltie .....................................

Net shcrt-term capital gain recuced by net
long-term capital less.

Net I.,Z-t.- capital gain reduced by net
short-term capital loss.

Net gain, noncapital assets ......
Dividends, domestic corporatiors-:::.-,* ...
Dividends, foreign corporati- ..............
Other receipts ...............................

Total dedictions ...............................

Cost of sales and -Pc-ti--s .................
Compensation of office .......................
Repairs ......................................
Bad debts ....................................
Rent paid on business property ...............

Taxes paid ...................................
Interest paid ................................
Contributions or gifts .......................
Amortization .................................
Depreciation .................................

D,pleti.............................
Advertising .........................
pension, profit sharing, stock bonus, annuity
pians -

Other employee benefit plans .................
Net loss, ri-capital assets ..................
Other dedubtions .............................

Total receipts less total deductions.. .........
Constructive taxable income from related
foreign corporations.

Net income (less deficit) (b2 plus 63 minus 35)
N,t income ...................................
Deficit ......................................

Income subject to tax ..........................
Income tax. ....................................
Investment credit ..............................
Net income (less deficit) after tix (64 minus
68 plus 9).
Net income after tax .........................

Distributions to stockholders;
Cash and property except own st~)ck ...........
Corporation's sun stock ......................

Tobacco
famanu-,

cture

223
138
85

4,030,739

125,505
308,677

6,810
2,674,671

17,677
25,502

-
356,302

915,091
438,823

-
-

21,000
2,305

239
29,881

4,030,739

139,656
489,975

297,013
1,675

337,298

61,440
807,743
168,962
143,761

1,583,216

5,586,357

5,559,558

567
25

4,058
711

5,159

1)

1,095

322
5,745
2,666
6,451

4,955,889

3,116,718
15,691
23,721
1,075
8,319

1,079,385
Z7,254
4,191

380
55,657

-
322,774
45, 202

14,038
195

241,289

630,468
1,403

631,846
642,999
11,153

636,189
304,809

3,700
330,737

341,890

229,307

Textile
millp to

roduc

(12)

5,902
4,251
1,651

11,188,669

682,965
2,769,441

32,545
3,109,930

226,725
112,737
12,271

957,564

6,659,220
3,591,316

84,123
9,731

62,765
17,960
3,071

129,631

11,188,669

1,239,421
822,923

744,740
50,675

1,473,822

215,010
1,575,090

509,432
54,620

4,502,936

17,753,674

17,473,708

6,521
1,121

40,377
21,053
23,239

181

28,383

7,172
9,372
6,293

146,254

16,678,792

23,853,53C
209,139
134,984
15,291

109,979

321,320
134,719
20,208

671
452,754

4,794
97,841
92,798

35,072
9,196

1,186,496

1,074,882
1,201

1,074,962
1,121,889

46,9Z7

1,069,675
497,963
35,863

612,862

659,888

188,432
22,884

Apparel and
other

fabricated
textile
products

(13)

17,039
Ii'm
5,141

7,631,713

526,439
2,431,407

37,698
2,826,986

47,065
106,436
22,783

664,797

1,587,229
797,157

480
381

45,934
31,724
7,791

183,460

7,631,71-3

1,621,161
935,540

638,168
140p579
734,845

155,938
1,093,711

393,299
36,074

1,882,398

17,501,01-5

17,322,106

1,360
608

15,776
16,495
25,020

1,655

17,2132

3,221
6,690
2 529

88,123

16,913,701

13,480,923
418,976
37,844
23,689

186,189

328
1
787

110,665
12,793
1,759

129,823

592
167,399
54,822

72,284
3,536

1,883,620

587,314
1,260

587,766
666,714
78,948

598,0143
256,650

8,408
339,524

418,4a7

97,725
30,961

Lumber
and wood
products,
except

furniture

(14)

9,742
6,761
2,981

7,933,254

452,729
1,313,35i

23,921
1,486,882

119,033
137,545
10,061

850,018

4,815,176
2,281,615

782,547
76,101

162,652
3,489
1,185

182,589

7,933,254

635,59C
666,335

420,311
132,651

1,562,530

141,681
1,281,736

666,704
23,061

2,402,655

11,051,071
10,556,012

2,976
1,031

23,277
27,509
4,238

259

325,488

10,685
6,019
2 719

90,859

~10,504,616

8,099,163
202,469
79,160
22,394
70,771

244
1
386

117,702
6,046
3,880

3Z7,659

305,712
47,254
34,885

19,671
3,447

920,017

546,455
516

545,940
626,015
80,075

540,524
180,809
21, 357

386,488

466p874

154,627
44,685

Major industry-Cortinced

Manufacturing-Continued

Furniture

fixtures

(15)

6,297
4,440
1,857

3,358,837

277,022
888,537
19,162

1,002,487
73,714
63,723
4,872

234,746

1,413,461
704,680
16,084
7,004

54,607
4,439
1,391

57,382

3,358p837

459,091
232,899

308,257
64,611

Z79,466

71,400
546,804
148,011

1-3,259
1,235,039

7,089,647

7,020,877

1,793
741

5,551
4,623
2,167

77

5,929

993
2,642

377
43,877

6,699,017

5,106,515
190,943
35,997
15,046
65,871

146,215
35,223
7,401

873
100,543

38
74,719
33,307

29, 203
1,710

855,413

390,630
126

390,015
431,114
41,099

395,691
177,402

5,324
217,937

259,074

58,08J88
7,16

paper and.1l.ed

productn

3,509
2,557

952

(7~-d d.11 ...)

13,092,391

555,907
1,835,534

37,059
1,784,570

280,853
166,407

5,052
1,463,870

11,411,686
5,303,668

579,448
119,351
191,889
16,030
6,647

267,670

13,092,391

920,753
312,944

746,257
45,385

2,356,481

448,697
2,196,555
1,372,720

25,391
4,667,208

1-5,384,079

15,000,715

7,11.3
3,088

36,635
20,089
15,689

1,770

176,750

7,551
16,544
25 870
72,265

14,195,103

10,337,919
164,710
308,914
19,440

120,833

337,715
129,735
16,223
2,950

710,750

46,310
126, 173
102,187

65,573
2,843

1,702,828

1,188,976
25,167

1,23.1,055
1,259,201

48,146

1,223,832
539,844
50,979

722,190

770,398

388,092
2.3,046

pPrinting,
ubli,hirg
~'d allied'
dustrien

(17)

23,783
16,604
7,179

L3,184,561

1,318,080
3,085,846

216,824
1,457,092

491,304
384,211
26,533

1,739,711

6,787,090
3, Z78, 539

53,162
11,659

287,297
58,226
19,239

1,022,270

13,184,561

1,Z78,264
617,32.3

1,261,973
184,409

1,496,375

884,736
1,924,945

836,689
126,167

4,573,780

19,071,428

18,476,878

14,568
3,951

42,204
56,252
42,426

616

48,365

11,672
",747
14 908

314 941

17,509,156

12,054,925
603,202
93,351
76,042

227,148

394,904
128,127
31,587
4,054

471,214

2,984
234,983
154,641

77,004
10,843

2,944,147

1,562,272
10p9144

1,569,265
1,677,313

108,048

1,565,531
704,584
28,467

893,148

1,001,197

357,017
53,702

Chemicals
and allied
products

(18)

10,804
6,902
3,902

34,018,)02

1,628,213
5,726,OZ7

108,754
5,845,482
1,495,167

521,386
16,870

4,212,756

25,913,490
13,097,973

290,681
100,582
521,831
304,986
137,513
986,835

34,018,902

2,927pO24
786,453

2,658,147
215,697

5,798,377

1,012,268
4,966,858
3,82.3,182

297,310
11,543,586

41,292pOlO

40,221,659

33,797
10,231

102,162
51,559

192,174

1,805

92,816

9,927
85,902

241 701
248 277

36,508,081

24,037,084
400,787
550,923
59,923

280,823

680 098
320:782
71,155
15,048

1,860,658

125,569
1,711,894

430,449

149,829
12,823

5,800,236

4,783,929
138,530

4,912,228
5,042,285

130,057

4,881,827
2,304,535

135,277
2,742,970

2,873,212

1,590,465
209,337

Petroleum
refining

and related
industries

(19)

1,030
795
235

58,715,783

1,598,907
9,952,500

256,840
3,932,787
1,457,266
1,095,915

2,67C
U,297,677

45,958,748
24,128,816
7,573,577
3,791,274
1,519,200
1,457,454
1,184,732
1,230,744

58,715,783

5,496,421
658,038

2,218,609
89,252

6,780,164

1,691,702
11,556,560
8,555,821

961,259
20,707,957

51,822,197

48,737,548

50,623
2,642

178,718
450,705
71,021

3,086

102,421

18,390
501,523
569 154
136 366I, :

48,897,380

32,674,401
93,581

792,078
74,019

783,304

2,843,273
306,224
21,779
9,400

2,115,550

2,280,141
263,817
340,654

U9,081
1,613

6,178,465

2,924,817
66,786

2,988,961
3,025,820

36,859

2,426,920
1,140,403

90,679
1,939,237

1,976,103

2,225,051
63,371

R?bberland
miscel

an
-

cone
plastics

products

(20)

5,219
3,523
1,696

7,357,744

361,318
1,965,394

38,589
1,744,807

55,257
62,154
2,647

895,018

4,483,173
2,400,346

6,451
1,112

85,941
31,599
11,530

115,572

7,357,744

791,153
262,171

648,428
62,294

1,281,138

265,886
942,526
680,045
59,136

2,464,967

10,592,183

10,401,353

1,940
215

17,"7
11,537
12,362

297

10,267

5,506
12 037
45:409
73,813

9,970,404

7,080,18?
147,560
139,429
26,942

113,162

368,641
74,311
7,166
1,124

327,184

2,350
180,081
101,400

56,398
1,288

1,343,181

621,779
10,146

631,710
682,815
51,105

649,922
299,661
23,670

355,719

406,836

169,223
12,256

1
2
3

21

22
23

24
25
26

27
28
29
30
31

32

33

34
35
3o
37
38

39

4L)

,,2
r,3

o4
e5
ob

r7
68
b9
70

72
73

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 2. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

Leather
and

leather
products

(21)

2,629
1,953

676

2,480,950

217,458
664,56C
11,118

792,578
34,107

116,474
3,659

269,059

717,885
396,377

-
-

19,692
809
273

52,437

2,480,950

352,050
221,703

170,061
22,530
267,869

64,774
466,966
128,977
13,002

773,018

4,835,935

4,791,559

771
163

6,349
3,383
1,904

61

3,411

1 107
6'008

676
20,543

4,623,807

3,661,489
96,246
23,489
7,940

55,903

102,232
38,690
4,258

260
53,961

66
61,399
24,407

18,852
1,058

473,557

212, 128
44

212,009
231,167
19,158

204,973
92,160
3,080

122,929

142,107

54,742
891
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1
2
3

21

22
23

24
25
26

27
28
29
30
31

32

33

34
35
36
37
38

39

40

59
60
61

62
63

64
65
66

67
68
69
70

71

72
73

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Item

Number of returns , total ...........................
With net income ..................................
Without net income ...............................

Total assets .......................................

Cash .............................................
Notes and accounts receivable ...... : .............

Less: Allowance for bad debts .................
Inventories ......................................
Investments in Government obligations ............
Other current assets .............................
Loans to stockholders ............................
Other investments ................................

Depreciable assets ...............................
Less: Accumulated depreciation ................

Depletable assets ................................
Less: Accumulated depletion ...................

land .............................................
Intangible assets (amortizable) ..................

Less: Accumulated amortization ................
Other assets .....................................

Total liabilities ..................................

Accounts payable .................................
Mortgages, ~otes, and bonds payable in less than
one year.

Other current liabilities ........................
Loans from stockholders ..........................
Mortgages, notes, and bonds payable in one year
or more.

Other liabilities ................................
Capital stock ....................................
Paid-in or capital.surplus .......................
Surplus reserves .................................
Earned surplus and undivided profits .............

Total receipts .....................................

Business receipts ................................
Interest on Government obligations :

United States ..................................
State and local ................................

Other interest ...................................
Rents ............................................
Royalties ........................................

Net short-term capital gain reduced by net long-
term capital loss.

Net long-term capital gain reduced by net short-
term capital loss.

Net gain, noncapital assets ......................
Dividends, domestic corporations .................
Dividends, foreign corporations ..................
Other receipts ...................................

Total deductions ...................................

Cost of sales and operations .....................
Compensation of officers .........................
Repairs ..........................................
Bad debts ........................................
Rent paid on business property ...................

Taxes paid .......................................
Interest paid ....................................
Contributions or gifts ...........................
Aorti~ation .....................................
Depreciation .....................................

Depletion ........................................
Advertising ......................................
Pension, profit sharing, stock bonus, annuity
plans -

Other employee benefit plans .....................
Net loss, noncapital assets ......................
Other deductions .................................

Total receipts less total deductions ...............
Constructive taxable income from related foreign
corporations.

Net income (less deficit) (62 plus 63 minus 35) ....
Net income .......................................
Deficit ..........................................

Income subject to tax ..............................
Income tax .........................................
Investment credit ..................................
Net income (less deficit) after tax (64 minus 68
plus 69).
Net income after tax .............................

Distributions to stockholders:
Cash and property except own stock ...............
Corporation-s own stock ..........................

S 0t ne, clay,
and glass
products

(22)

9,133
6,243
2,990

13.,580,133

712,017
2,058,772

49,670
1,696,412
357,110
153,246
3.2,563

1,007,695

10,136,Z42
5,139,838

217,780
66,409

Z72,093
25,474
12,080

198,726

3-1,580,133

830,777
443,931

755,248
103,22-1

1,488,864

293,203
2,071,350

996,032
132,685

4,484,832

34,699,920

3,003,146
693,475

2,284,888
78,950

6,239,763

1,113,968
5,570,171
2,293,871

594,853
12,826,835

13,265,796

12,936,203

7,846
1,871

28,367
23,368
22,071

109

60,786

11,492
25,104
49,334
99,245

12,157,287

8,518,965
224,273
344,000
34,139

108,959

347,946
103,503
10,562
1,93.1

653,Z73

75,651
90,980

103,644

69,458
4,335

1,465,688

1,108,509
33,247

1,139,885
1,208,599

68,714

1,131,704
518,012
36,699

658,572

727,373

354,978
30,939

Primary
metal

industries

(23)

4,386
3,714

672

34,699,920

1,753,546
4,532,707

82,694
6,482,291
1,389,355
1,422,072

6,130
2,882,662

32,497,63-1
18,101,137
1,458,871

832,819
707,891
75,908
33,659

541,185

38,383,441

37,766,781

36,755
3-1,583

130,726
34,734
25,695

2Z7

68,238

7,893
108,500
86,293

106,016

35,Z73,918

Z7,007,111
264,723

1,754,367
37,589

162,164

838,686
338,474
25,733
9,765

1,723,053

293,730
128,608
386,687

332,195
12,001

1,959,032

3,109,523
15,815

3,113,755
3,180,205

66,450

2,937,238
1,383,085

128,636
1,859,306

1,925,BZ7

884,575
30,3Z7

Fabricated
metal products)
except machin-
tr ery and

ansportation
equipment

(24)

20,200
15,613
4,587

17,~43,142

1,264,075
3,906,449

72,410
4,718,078

231,586
245,4Z4
40,495

1,545,674

9,147,694
4,471,994

42,880
666

268,609
52,735
15,146

339,659

17,243,142

1,947,876
1,082,677

1,570,6Z7
195,826

2,005,412

498,301
2,665,947
1,190,968

66,911
6,018,597

28,670,691

28,251,788

7,941
2,067

40,534
39,062
29,843

482

39,109

10,251
13,359
67,420

168,835

26,708,021

20,306,819
673,000
336,254
55,498

226,536

577,226
176,800
24,369
5,628

681,011

2,765
257,095
215,601

136,932
10,119

3,022,368

1,962,670
45,881

2,006,484
2,138,034

2.31,550

1,997,567
902,546
43,461

1,147,399

I,Z79,195

375,970
62,712

Machinery,
a cept
Xctricalale

(25)

19
1
499

15,262
4,237

29,391,446

1,737,195
6,934,416

130,680
8,733,146

744,333
399,464
15,161

3, 117,266

14,937,409
7,965,878

5,375
1,997

387,791
98,037
42,981

423,389

29,391,446

2,853,016
1,383,014

2,565,695
191,575

3,822,874

1,035,873
5,092,2.35
1,899,286
400,266

10,147,612

39,725,532

38,578,113

25,496
4,683

115,967
264,150
183,070

3,735

51,631

19,048
36,948

166,554
Z76,237

35,675,691

25,013,505
720,337
442,757
79,463

296,691

886,143
299,291
44,035
6,240

1,329,3Z7

4,408
345,070
419,225

268,918
15,153

5,505,128

4,049,841
114,782

4,159,940
4,267,434

107,494

4,106,778
1,916;536

69,032
2,312,436

2,419,950

875,949
2-16,42,4

Major industry-Continued

Manufacturing-Continued

Electrical
machinery,
equipment

,

and
supplies

(26)

8,759
5,894
2,865

(Tho,sand &liars)

22,594,594

1,193,177
5,942,958

100,553
6,234,290

658,666
491,432

4,381
2,921,388

9,006,612
4,667,265

3,433
1,941

201,477
94,133
36,142

648,468

22,594,594

2,819,024
1,383,012

2,349,261
104,849

2,73-1,613

1,083,631
2,865,814
2,692,004

130,141
6,455,245

34,271,883

33,776,903

13,716
5,913

84,907
34,579
80,168

5,063

39,940

7,534
9,689

81,323
132,148

31,603,976

23,348,319
342,703
244,914
53,226
Z79,192

760,321
231,970
31,930
16,309

783,231

425
480, U4
312,424

199,316
6,163

4,513,419

2,667,907
44,461

2,706,455
2,852,338

145,883

2,750,170
1,297,226

43,376
1,452,605

1,598,522

652,029
51,119

Motor
vehicles
and motor
vehicle

equipment

(27)

2,00`7
1,441

566

34,533,812

983,159
11,6Z7,161

126,691
5,694,694
3,258,787

448,974
2,623

4,243,789

1-5,425,168
8,494,590

11,094
3,220

174,780
16,715
4,293

1,275,662

34,533,812

2,792,019
3,967,33.5

3,375,780
29,922

4,738,262

1,114,166
2,173,664
2,656,633

461,817
13,224,234

43,575,962

42,756,604

122,470
15,617

219,887
32,925
20,680

265

34,353

5,528
20,586

312,532
144,515

37,325,874

28,863,987
129,428
457,968
55,396
166,604

1,879,468
388,754
24,192
4,175

1,022,121

1,106
459,140
595,998

637,487
5,435

2,634,63.5

6,250,088
216,155

6,450,626
6,469,433

18,807

6,413,835
3,070,549

83,711
3,463,788

3,482,897

1,970,117
19,182

Transpor-
tation

equipment
,

except
motor

vehicles

(28)

2,854
1,708
1,146

23,624,405

636,479
2,967,157

37,973
5,392,720

174,661
293,476

4,029
830,988

5,917,580
3,092,3Z7

863
634

208,571
23,893
14,073

318,995

13,624,405

2,796,660
593,285

1,488,455-
39,767

1,528,416

1,409,184
1,167,232
1,216,089

61,353
3,323,964

22,300,714

22,049,759

3,454
3,873

50,942
25,270
18,466

568

24,780

6,112
U,920
10,422
95,148

21,014,583

17,079,671
121,667
246,658
14,750
210,862

470,314
117,295
19,316
3,727

448,261

10,765
60,566

303,456

140,175
9,204

1,757,896

1,286,131
5,616

1,287,874
1,352,592

64,718

1,307,491
621,108
25,994

692,760

757,544

301,772
Z7,683

Scientific
instruments

Iphotographic
equipment,
watches

and clocks

(29)

3,987
2,510
1,477

6,790,610

286,673
1,476,925

20,330
1,663,e32

434,509
186,240

1,935
742,685

3,379,461
1,629,999

4,144
1,463

79,056
96,367
30,687
121,262

6,790,610

485,555
310,870

788,545
55,223

755,806

198,973
1,054,475
1,048,800

62,468
2,029,895

8,405,616

8,245,523

9,124
2,335

17,696
7,371

26,047

291

15,627

4,219
4,245

37,178
35,960

7,277,030

4,595,986
124,853
105,332
10,776
88,229

194,001
54,059
22,039
3,874

301,899

1,342
216,123
124,337

42,931
943

1,390,306

1,128,586
26,221

1,352,472
1,189,431

36,959

1,158,813
546,526
17,935

623,881

660,8"

254,871
22,839

Miscellaneous
manufacturing
industries,
0 including
rdrapee and
accessories

(30)

9,135
6,036
3,099

5,004,992

332,375
1,498,739

95,077
1,328,287

146,398
110,9Z7

7,319
430,448

1,965,790
1,000,358

4,468
144

60,183
20,630
8,943

203,950

5,004,992

584,698
483,429

424,546
61,327

608,216

130,849
744,894
311,973
33,087

1,621,973

7,793,971

7,586,323

4,029
405

31,308
11,389
8,082

79

3.1,801

2,255
4,710

11,908
121,682

7,356,960

5,112,707
225,890
56,693
96,594
81,300

175,916
72,206
7,038
3,228

150,0W)

3.57
188,334
49,542

31,878
3,429

1,101,959

437,011
1,849

438,455
541,600
103,145

497,908
224,040

6

,

960
221,375

324,546

97,558
14, Z72

Footnotes at end of table. See text for explanatory statements and for '-Description of the Sample and Limitations of the Data-"

Manufac-
turing

t
alloeable

(31)

19

672
323
349

136,496

9,824
23,930

625
32,815

631
9,437

144
11,944

48,445
22,128

554
5

2,608
17
2

18,907

136,496

13,260
24,663

8,099
17,707
19,616

3,932
28,489
1,802

578
18,350

187,625

184,023

75
-

3-19
128
207

79

1,401

485
137

1
970

187,472

130,473
7,698

877
428

2,943

4,108
2,357

96
59

4,455

114
1,394
1,163

234
20

31,033

153
21

174
10,694
10,520

9,402
3,611

269
23,168

7,352

695
-



20
ACTIVE CORPORATION RETURNS

It-

Number of returns , total ..........................
With net income .. ...............................
Without net income ..............................

Total assets ......................................

Cash ............................................
Notes and accounts receivable ...................

Less: Allowance for bad debts ................
inventories ...................... :--*-**-Investments in Government obligations ...........
Other current assets. ...........................
Loans to stockholders ...........................
Other investments ...............................

Depreciable assets.. ............................
Less: Accumulated depreciation ...............

Depletable assets ...............................
Less: Accumulated depletion ..................

Land ............................................
Intangible assets (amortizable) .................

Less: Accumulated amortization ...............
Other assets ....................................

Total liabilities .................................

Accounts payable ................................
Mortgages, notes, and bonds pa,~able in less
than one year.

Other current liabilities .......................
Loans from stockholders .........................
Mortgages, notes, and bonds pa,iable in one year
or more.

Other liabilities ...............................
Capital stock ...................................
Paid-in or capital surplus ......................
Surplus reserves ................................
Earned surplus and undivided p-rofits ............

Total receipts ....................................

Bus iness receipts ...............................
interest on Government obligat~ons :

United States .................................
State and local ...............................

Other interest ..................................
Rent

............................................Royalties .......................................

Net short-term capital gain reduced by net long-
term capital loss.

Net long-term capital gain redliced by net short-
term capital loss.

Net gain, noncapital assets ... .................
Dividends, domestic corporations ................
Dividends, foreign corporstio- .................
Other receipts. ............... .................

Total deductions .. .............. .................

Cost of sales and operations .. .................
Compensation of officers ...... .................
Repair ........................ .................
Bad debts ..................... .................
Rent paid on business property .................

Taxes paid .................... .................
Interest paid ................. .................
Contributions or gifts. ....... .................
Amortization ....................................
Depreciation .................. .................

Depletion .......................................
Advertising .....................................
Pension, profit sharing, stock bonus, annuity
Plans -

Other employee benefit plans ....................
Net loss, noncapital assets .....................
Other deductions ................................

Total receipts less total deductions ..............
Constructive taxable income from related foreign
corporations.

Net income (less deficit) (b2 plus b3 minus 35) ...
Net income ......................................
Deficit .........................................

income sobject to tax.. ...........................
Income tax. .......................................
investment credit .................................
Net income (less deficit) after tax (64 minus, 68
plus 0).
Net income after tax ............................

Distributions to stockholders:
Cash and property except own stock ..............
Corporation's own stock ............

Transportation, communication, electric, gas,
and sanitary services

2trans

r ti"'Comm
a

I.-
Trade-

ele, Totaltri.. as, prt.ti.n
and sanitary

services

Communi-
cation
ervices

Electric,
gas, and
sanit rya
ser-ces

(32)

59,676
38,379
21,297

186,853,880

4,257,440
8,467,400

110, 606
3,812,954
3,935,508
4,089,258

75,182
9,214,185

201,778,368
53,543,234

222,554
88,661

1,510,413
239,956
94,479

3,088,642

186,853,880

5,195,438
4,636,210

10,646,364
474,565

69,453,996

60608,757
40,746,476
14,696,753
1,466,372

32,928,949

88,956,519

86,438,612

95,653
22,417

315,326
887,280
39,941

10,814

232,161

3-16,834
175,631
24,163

597,687

78,245,Z71

50,591,152
845,578
66,194

169,708
2,03.3,350

5,495,856
3,147,397

65,244
38,629

8,593,748

1X,499
476,055

1,165,416

470,406
47,395

4,938,644

10,711,246
10,478

10,699,309
11,019,778

320,469

10,538,933
4,950,832

469,236
6,217,713

6,538,348

4,589,990
138,2581

(33)

45,843
29,749
16,0%

59,686pl37

2,361,490
4,601,153

45,717
1,031,788
1,954,V3
lp4l8,774

62,630
4,199,987

62,448,628
20,648,647

78,740
34,412

625,697
95,968
46,908

1,582,093

59,686,237

3,128,Z74
1,993,855

3,437,33.1
302,859

19,491,776

2,322,339
8,149,526
4,064,048

597,623
16,198,526

41,212,326

39,491,446

46,211
9,623.

ln,516
732,157
14,563

3,446

153,330

94,364
86,081
7,732

435,859

38,963,357

26,749,735
588,056
Z7,873
39,080

1,670,372

1,949,320
991,203
22,401
13,669

3,218,879

28,653
234,835
258,383

205,541
34,935

2,930,422

2,248,969
4,005

2,243,353
2,483,579

240,226

2,163,570
956,893
163,6Z7

1,450,087

1,690,477

8-4,368
42, Z70

(34)

7,769
4,940
2,829

46,850,131

670,624
1,321p217

22,883
1,207,136
1,560,541
2,038,946

8,996
2,690,820

47,266,964
10,798,872

855
592

176,689
95,370
28,901

663,221

46,850,131

547,420
793,228

3,797,387
126,786

13,705,452

1,132,301
12,794,426
6,112,263

2,45,003
7,595,865

21,483,367

21,065,645

30,168
10

,
109

86,743
91,630
18,887

5,430

30,446

10,503
54,742
14,603
64,461

17,395,426

10,915,391
132,539
29,053
78,330

226,555

1,368,141
616,717
17,M
8,056

2,176,769

39
1-53,7Z7
580,175

168,587
2,143

921,356

4,087,941
5,046

4,o82,878
4,134,905

52,OZ7

4,058,073
1,936o74T

2.26)3851
2,Z72,5141

2,324,541

1,415 297
28:188

(35)

6,064
3,690
2,374

80,317,612

1,225,326
2,545,030

42,006
1,573,030
420,094
631,538
3,556

2,323,378

92,062,776
220095,715

142,959
53,657

708,OZ7
48,618
18,670

843,328

80,317,62.2

1,519,744
1,849,lZ7

3,432,666
44,920

36,256,768

3,154,117
19,802,524
4,520,442

623,746
9,2.34,558

26,260,826

25,881,521

19 Z74'
2:687

91,067
63,493
6,491

1,938

48,385

2.1,967
34,808
1,828

97,367

21,886,488

12,926,026
124,983

9,268
52,298

3-16,423

2,178,395
1,539,477

24,995
16,904

3,198,200

91,807
87,493

326,858

96,Z78
10,317

1,086,866

Major industry-Continued

Total
wholesale
and retail

trade

(36)

440,304
299,928
140,376

(??...-d d~ll ...)

125,486,938

9,708,398
38,765,362
1,069,005

39,410,351
831,283

2,289,OZ7
435,890

9,521,818

35,869,2D8
16,630,668

372,091
91,665

3,026,964
224,924
78,021

2,900,981

125,486,938

25,727,288
3-5,602,064

7,690,672
2,641,631

13,563,345

4,468,957
19,048,972
5,570,479
451,689

30,721,841

365,166,475

358,173,249

26 131
8:311

490,306
774,198
62,646

12,315

263,871

84,042
143,887
116,260

5,03.1,259

357,543,564

282,978,23-5
6,406,400

921,953
830,320

4,869,344

4,136,778
1,690,288

107,494
24,717

2,951,575

49,651
3,723,433

679,232

331,779
44,026

47,798,359

4,374,3381 7,622,911
1 4Z7

6'

164

4,373:078 7,620,

764

4,401,294 9,175,718
28,216~ 1,554,954

4,317,2901 7,969,612
2,057

,
1901 3,192,964

179,224 3-19 241
2,495,112 4,547,041

2,523,3301 6,102,263

2,300 3251 1,652 709
67,1800 2551,349

al
whootesaletrade

Wholesale trad

Machinery,
equipment,

a
-dsupplies

(37)

146,555
107,407
39,148

56,107,958

4,333,815
20,444,804

424,637
16,550,253

4Y7,557
955,736
2-58,639

5,145,208

11,639,161
5,468,028
343,473
94,528

963, Z75
85,317
31,740

1,059,653

56,107,958

14,087,052
7,440,104

3,112,602
1,071,631
5,046,684

1,223,776
8,194,024
2,491,790

178,885
13,261,430

174,066,994

171,414,482

14,564
4,285

213,515
258,347
54,336

6,150

119,753

39,132
81,707
52,595

1,808,128

170,549,067

145,393,480
2,895,371

299,072
369,372
983,455

1,600,206
730,005
44,898
10,136

954,242

42,761
868,2D9
304,532

224,059
17,007

15,912,262

3,517,9Z7
3,742

3,517,394
4,070,473

553,089

3,574,108
1,436,309

33 614
2, 114,689

2,667,919

560,099
126,9831

Wholesale and retail trade

Groceries

andrelated
products

(38)

16,534
1.1,564
4,970

5,647,91-1

480,170
1,891,299

32,250
1,531,737

33,296
13.0,204
25,340

513,010

1,674,432
814,306

592
iv

87,789
8,321
2,671

3.41,075

5,647,911

1,411,720
641,136

338,232
111,345
620,496

170,415
904,157
280,919
21,642

1,145,849

32,452,639

32,050,522

1,161
383

21,953
24,946

906

1,424

U,797

3,619
7,148
3,101

325,679

32,136,249

28,743,788
331,176
58,726
41,078

132,085

166,364
74,941
4,563
1,078

146,004

258
87,788
36,367

21,772
2,894

2,287,567

316,390
262

316,269
381,322
65,053

319,088
124,487

5 413
197,195

262,Z79

74 L37
13,1100

(39)

20,517
15,690
4,8Z7

7,189,181

558,943
2,884,W

86,109
2,Z74,743

44,842
113p647
30,931

424,276

1,223,038
520,188
15,116
3,459

91,698
11,944
3plOC

10,991

7,189,181

1,592,651
1,037,341

461,998
140,101
639,469

161,836
1,000,795~ 221,693

20,316
1,92-2,981

16,854,000

16,465,002

1,507
1,180

47,456
60,182
3,346

550

11,405

9,319
6,585

488
246,980

16,278,719

12,939,756
459,232
31,432
58,810

108,316

141,072
103,725

5,738
3,993

130,654

963
78,893
48,308

11,961
2,742

2,153ol24

575,281
21

574,122
661,018
86,896

601,789
245,082

4,491
333,531

420,429

79 235
18,716

e

Miscel-

l"eouswholesale
trade

(40)

lV7,140
78,802
28,338

43,021,653

3, 267,4"
15,595,085

304,894
12,690,545

357,Z72
726,850
101,406

4,159,463

8,692,46Z
4,108,248

325,947
80,226

777,559
64

P 813~

25
1
785~

781,8201

43,021,653

3-1,038,267
5,719,922

2,298,170
810,551

3,756,333

885,885
6,224,853
1,983,130

136,812
10,167,730

124,135,568

122,291,667

11, 839
2,722

143,076
172,588
49,975

4,107

96,152

26,086
67,788
48,788

1,220,780

121,519,690

103,251,754
2,068,465

208,097
267,484
737,384

1,285,345
547,716
34,336
5,060

672,387

41,616
698,235
216,341

90,019
U, 246

11,384,205

2,615,878
3,459

2,616,615
3,009,854

393,239

2,637,521
1,061,864

23,621
1,578,372

1,971,719

405,974
93,94

21

22
23

24
25
26

27
28
29
30
31

32

33

34
35
36
37
38

39

40

41
42
43
44

59
W
,~l

b2
63

t,4
65
66

67
o8
t)9

'71

72
73

1
2
3

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footbotes at end of table. See t-t for explanatory statements and for "Description of the Sample and Limitations, of the Data-"

Wholesale
trade
net

allocable

(41)

2,364
1,351
IpO13

249,213

77,218
73,552
1,384

53,228
2,147
5,035
962

48,459

49,229
25,286
1,818
816

61229
239
184

8,767

249,213

44,414
41,705

14,202
7,614

30,386

5,640
64,219
6,048

115
34,870

624,787

607,291

57
(1)
1,030

631
109

69

399

108
186
218

14,689

614,409

458,182
36,498

817
2,000
5,670

7,425
3,723

261
5

5,197

Z4
3,293
3,516

307
125

87,366

10,378
-

10,378
is, Z79
7,901

15,710
4,876

89
5,591

3.3,492

753
1,256



ACTIVE CORPORATION RETURNS

59
60
61

62
63

64
65
66

67
68
69
70

71

72
73

1
2
3

21

22
23

24
25
26

27
28
29
30
31

32

33

34
35
36
37
38

39

40

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 2.,-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Wholesale
and retail
trade not
allocable

(52)

2,898,709

2,834,250

4,050

1,107
1,001
1,442

44,110

2,848,002

50,707
584

51,291
68,920
17,629

49,947
18,640

631
33,282

50,9171

16,140
2,198

21

Item

Number of returns , total .......................
With net income ..............................
without net income ...........................

Total assets ...................................

Cash .........................................
Notes and accounts receivable ................

Less: Allowance for bad debts .............
Inventories ...................................
Investments in Government obligations ........
Other current assets .........................
Loans to stockholders ........................
Other investments ............................

Depreciable assets ...........................
Less: Accumulated depreciation ............

Depletable assets ............................
Less: Accumulated depletion ...............

Land .........................................
Intangible assets (amortizable) ..............

Less: Accumulated amortization ............
Other assets .................................

Total liabilities ..............................

Accounts payable .............................
Mortgages, notes, and bonds payable in less
than one year.

Other current liabilities ....................
Loans from stockholders ......................
Mortgages, notes, and bonds payable in one
year or more.

Other liabilities ............................
Capital stock ................................
Paid-in or capital surplus ................ :::
Surplus reserves ..........................
Earned surplus and undivided profits .........

Total receipts .................................

Business receipts ............................
Interest on Government obligations :

United States ..............................
State and local ............................

Other interest ...............................
Rents ........................................
Royalties ............... I ....................

Net short-term capital gain reduced by net
long-term capital loss.

Net long-term capital gain reduced\by net
short-term capital loss.

Net gain, noncapital assets ..................
Dividends, domestic corporatio .............
Dividends, foreign corporations ..............
Other receipts ...............................

Total deductions ...............................

Cost of sales and operations .................
Compensation of officers. ....................
Repairs ......................................
Bad debts ....................................
Rent paid on business property ...............

Taxes paid ...................................
Interest paid ................................
Contributions or gifts .......................
Amortization .................................
Depreciation .................................

Depletion .....................................
Advertising ..................................
Pension, profit sharing, stock bonus, annuity
plane.
Other employee benefit plane .................
Net loss, noncapital assets ..................
Other deductions .............................

Total receipts less total deductions ...........
Constructive taxable income from related
foreign corporations .

Net income (less deficit) (62 plus 63 minus 35)
Net income ...................................
Deficit ......................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Net income (less deficit) after tax (64 minus
68 plus 69).
Net income after tax ....................... :..

Distributions to stockholders:
Cash and property except own stock ...........
Corporation's own stock ......................

Retail trade

Total
retail
trade

(42)

287,591
189,142
98,"g

68,094,142

5,295,354
18,004,450

635,488
22,442,514

390,805
1,306,743

266,566
4,198,929

23,855,436
10,979,592

Z7,887
6,950

2,026,486
136,472
45,235

1,807,765

68,094,142

1.1,389,996]
8,061,409

4,523,63.3
1,539,998
8,332,389

3,204,101
100591,485
3,038,998

Z70,228
17,151,925

188,200,772

183,924,517

3-1,485
4,026

Z72,335
508,152

8,031

5,932

140,068

43,803
61,179
62,223

3,159,021

184,146,495

135,432,385
3,440,111

614,258
451,107

3,841,672

2,495,487
9410378
61,887
14,Z76

1,967,145

6,706
2,828,808

367,143

204,108
26

1
454

31,453,568

40054,277
I
,
838

1

4,052,089
5,036,325

984,236

4,345,557
1,738,015

8~,996
2,399,070

3,383,433

1,076,470
126,168

Building
materials,
hard.are

'and farm
equipment

at res

(43)

29,250
19,262
9,988

5,954~367

402,833
1,9060084

50,422
2,180,404

33,680
71,029
22,695

339,129

1,557,578
786,321

8,086
1,02.8

179,825
2,016

713
89,4182

5,954,367

1,022,4821
784,593]

263,037
1830801
6140099

104,081
1,315,235

144,405
10,064

1 51_2 570

11,9200921

11,659,795

1,412
480

30,322
30,794

662

650

26,474

6,850
4,005

61
159,416

3-1,653,829

8,931,336
373,021
37,364
58,547

120,628

168,037
73,766
3,53.1

213
121,717

996
95,097
18,029

11,647
2
'
316

1,637;604

267,092

266,612
3540983
88,371

281,987
97,642
2,875

171,945

260,22.8

50 224
4:455

General
merchandise

stores

(44)

16,902
12,089
4,82-3

21,582)650

1,156,476
8,055,461

377o002
5,830,862

107,442
353,341
14,508

1,457,645

7,075,82.3
3,094,694

267
105

609,931
39,823
12,72.1

365,593

21,582,650

3,751,741
1,4~N,128

1,597,106
1070958

3,047,105

10814,075
2,23.1,987

890 "3
88;907

6,644,2DO

38,678,"

37,019,009

3,149
718

890856
1590486

13.1

283

29,989

3,170
20,407
61,406

1,291,245

37,380,950

23,636,528
245,474
139,889
144,718
935,816

695,055
328,018
23,903
2,891

546,878

179
971,232
3.500015

21;414
2
'
691

9,536,247

1,297
,
879

11732

1 298,893
1:638,068
339,175

1,561,132
715,686
31,185

614,392

953,628

485 009
19:410

Fo .0.
stores

(45)

21,167
3.3,192
7,975

7,9780654

865o223
574,931
4,504

2,546,665
61,758

201,687
20,540

662,575

4,706,632
2,208,736

5o289
1,372

247,637
16,721
6,577

290,185

7,9780654

1,650,986
296,035

645,494
143,054
914,056

192,062
1,044,065

979 462
29;652

2,093,808

42,343,032

42,077,945

2,096
10044

20,203
49,367

82

184

13,188

3,696
5,099

3-14
170,014

41,671,894

33,337,553
265,2Z7
123,117
180420

653,586

404,448
63,354
8,464
1,288

43.1,865

832
535,248
94,822

89,8Z7
5,907

5,658,12.6

671,138
106

670,200
737,213
67,013

658,269
292,487
24,323

402,026

469,077

199,975
",253

Major industry-Continued

Wholesale and retail trade-Continued

Automotive
dealers and

gasoline
service
stations

(46)

47,346
31,887
15,459

11, 600,320

835,901
2,345,048

61,449
5,371,486

29,936
229,32.1
62,891

461,219

2,715,120
1,189,Z76

7,146
2,499

479,887
8,870
2,919

309,448

3-1,600, 120

1 145 364

3,1712:416

674, Z78
294,877

1,158,919

252,296
1,866,371

194 478
18;530

20282,591

47,769,926

46,978,533

991
345

53,792
92,474
1,059

1,456

28,076

12,3_16
6,659

4
594,421

47,2510595

40, Z70, 190
750,819
87,341
83,815

400,239

355,398
225,986

8,060
2,652

232,018

2,351
420,874
29,163

24,939
4,601

4,353,149

518o331

517,986
668,500
150,53.4

552,837
191,563
5,466

331,889

482,423

72,355
20,506

Apparel
. and

a 'ce a rytore

(47)

30,147
21,973
8,174

(Th...-d d,11 ...)

4,754,863

520,641
1,089,496

24,244
1,899,733

45,662
110,068
31,516

371,235

1,140,384
607,869

689
160

68,480
4,988
2,375

106,619

4,754,863

960 700
281"087

3080473
122,599
406,2DO

111, 775
892,119
237 467
13,297

1,419,146

10,590,745

10,303,565

1,103
407

13,693
51,693

685

10854

4,247

726
7,058

8
205,706

10,251,937

6,651,061
308,671
30,118
30,289

532,548

167,694
41,602
5,884
779

93,476

479
2Z7,984
16,931

9,083
1,125

2, L34, 213

338,808

338,401
391,221
52,820

325,305
114,353

3,914
227,962

280,783

64,920
6,492

F~itur!
home fur
.i hings,
eqNipment- I

tores

(48)

28,738
19,760
8,978

4,714,373

361,829
1,901,537

67,923
1,6080373

35,092
77,248
21,208

1914o653

822,625
412,443

1,948
467

81,235
3,366
1,335

87,427

4,714,373

8380536
603,100

2800792
136,694
377,080

335,036
972,533
121 342
591,334

989,926

9,382,633

8,993,361

1,028
253

29,843
21,231

405

1,041

4,463

1,647
3,431

20
325,910

9,140,622

5,936,461
408,072
Z7,803
60,223

253,548

139,?97
61,490
3,899
1,001

73,518

652
257,788
15,913

7,374
980

1,892,103

242003.1

2,41,758
306,182
64,424

229,794
74,357
1,104

168,505

232,930

42,674
8,094

Eating
and

drinking
places

(49)

49,774
Z7,153
22,621

3,627,184

387,047
378,596

3,807
237,048
31,876

107,245
33,352

202,650

3,126,757
1,371,434

461
388

191,639
31,124
10,176

285,194

3,6Z7,184

476,375
315,710

268,734
240,473
865,020

2.32 962
699 :207
160 246
10,878

457,579

9,Z79,555

9,065,374

895
4Z7

7,191
50083.1
4,730

118

9,629

5,900
2,578

214
131,688

9,090,633

4,285,384
382,63.1
iD0,499

5,236
490,633

291,491
61,902
2,421
2,897

255,909

624
100,579

12,219

19,7Z7
50646

3,072o855

188,922

188,495
302,105
113,610

233,443
81,268
8,403

3-15,630

229,242

59,540
12,355

Mi..ellan-~
eous

retail ~
stores

(50)

63,793
43o653
20,140

7,813,772

762,144
1,742,755

45,897
2,738,841

45,167
156,045
61,657

506,789

2,685,996
1,300,515

4,001
941

164,987
29,303
8,305

Z71,745

7,83.3,772

1,530,526

642,157

471,442
307,730
939,045

2580905
1,59'0,766

302,002
39,OZ7

1,742,172

18,083,498

17,680,009

805
352

27,367
51,460

297

346

22,661

9,694
11,929

396
Z78,182

17,556,840

12,270,307
704,647
67o635
49,704

450,552

271,365
94,526
5,705
2,555

230,0`76

491

217,685
29,759

19,743
3,175

3,148,92.5

526,658

526,306
632,966
106,660

498,449
168,765

7,652
365,193

471,855

101,350
9,938

Retail
trade not
allocable

(51)

474
173
301

68,159

3,260
10,542

240
29,102

192
759
199

3,034

24,541
8,304

-
-

2,865
261
124

2,072

68,159

13,286
7,203

4,257
2,812

10,865

909
9,202
9,153

539
9,933

151,633

146,926

6
-

68
836

-

1,341

4
13
-

2,439

148,195

113,565
1,571

492
155

4,120

2,202
934
20

P)
1,688

102
20321

292

354
13

20_366

3,409

3,438
5,087
1,649

4,341
1,894

84
1,628

3,Z77

423
665

6,158
3,379
2o779

1,284,838

79,229
316,108
8,880

417,584
2,923.

260548
8,685

177,681

374,611
183,048

731
187

37,203
3,135
1,046

33,563

1,294,838

250,240
100,551

64,457
30,022

194o272

41,080
263,463
39,691
2,576

308.486

82
-

4,456
7,699

Z79

233

2,152,350
70,916
80623
9,841

44,217

41,085-
18,905

709
305

30,188

184
26,416
7,557

3,612
565

432,529
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ACTIVE CORPORATION RETURNS

Ite.

Number of returns, t.,tal. .......................................
With !.,t i"come ...............................................
Without net income ............................................

Total -% ,is ....................... I ............................

~asl ...........................................................
Nites and accounts recrivaLle .................................
Le, : All ... !,ce for be. de,t ...............................

I-er,to,ic, ...................................................
1~~ ... tm.nt. in C.-nm-t bllg.ti~ ...........................
( ther current assets ............................. 11 ...........
Lis- to stockholders .........................................
Other investments .............................................

P,p,cciabla --etc ............................................
Less: Accumulated depreciation.............................

D~pl,tal,lc asset..............................................
Lc-: Acmi.tcd depletio .................................

Laed ..........................................................
Iritari,,i~la -ets (amortizabl?) ...............................

Less; Accumulated amortization .............................
(thcr scct~ ..................................................

Total ilaLiiities ...............................................

Accounts payable ..............................................
%-t~:,ares, notes, and bonds piyable in less than one year .....
Other current liabilities .....................................
L,..,. from -t.,kh.1dera .......................................
Mortga~-cs, notes, and bonds payable in one year or more .......

Other lla~ilitied .............................................
Capital stock .................................................
Paid-i,~ or -pital co,pl us ....................................
,,rpl- resarves ..............................................
harred -rpl- and uedivided orofits ..........................

Tt.1 receipts ..................................................

B-iness receipts .............................................
Inter-t or. Government obligations :
United States ...............................................
Statc

.........
, - and local.. ..................................

other interest ................................................
Rsnts .........................................................
Royal-,ica .....................................................

Net short-term capital gain -duced by net long-tem capital
loss.

Net lort-term capital gain reJuced by net short-tem capital
loss.

Net gain, noncapital assets ...................................
Dividends, domestic corporations ..............................
Dividends, foreign orporatio- ...............................
Other receipt .................................................

Total ded-tio ...................................................

Cost if sales and operations ..................................
C..pcnd.tio~~ of officers ......................................
Repair ........................................................
Bad debts .....................................................
Reet paid on b-i,,e.a property ................................

Taxes paid ....................................................
l'iter-t paid .................................................
Contributions or gifts ........................................
Amo,tizatio ...................................................
Deprc,i.ti,~ ...................................................

Depletior.. - ~ - - ................................................
Adve,tici .......................................................
Pensiori, profit sharing, stock borius, annuity plans ...........
Other employee henefit plans ..................................
Met l-, nondapital assets .......

::Other ~educti-,~ .............................................

Total receipts less total deductions ............................
Cons triictive taxable income from related foreign corporations ...
Net income (less deficit) (~)2 plus ,3 min- 35) .................

Net income - - ..................................................
Deficit .......................................................

Income sb1bject to t.............................................
Income tax ......................................................
Investment credit ...............................................
Net income (less deficit) after tax (t,4 minus o8 plus b9) .......

Net income after t............................................

Di~trib~ti... to stockholders:
C-1h and property except own stock. ...........................
Corporation's own stock .......................................

Total
finance,

insurance,
and real
estate

('13)

388,428
243,113
145,315

955,901,862

77,346,853
261,617,lZ7
10,269,565

356,583
138,177,253
14,490,368

674,171
390,409,164

60,551,620
15,538,253
2,847,419

'133,064
15,747,215

413,692
130,7Z7

19,942,006

955,901,862

9,112,490
36,257,669

530,725,409
7,421,097

59,769,875

175,914,558
33,673,377
44,031,82.3
12,175,541
46,820,023

110,465,502

61,370,561

3,396,551
1,628,157

29,279,207
3,866,633

649,092

54,609

3,003,094

2 303,889
1048,75731
144,573

1,720,379

98,036,490

30,086,411
3,404,387

373,879
2,088,043
1,351,628

3,677,855
16,661,068

98,258
35,294

2,845,406

506,666
870,Z73
76C,970
178,704
294 231

34,
"

803 417

12,429,012
43,522

10,844,377
12,509,473
1,665,096

7,757,359
3,114,990

55,679
7,785,066
9,451,025

5,924,388
714,916

Banks and
trust

companies

(54)

15,423
14,036
1,387

444,072,165

62,777,122
205,866,802
4,333,127

4,436
101,169,342

2,801,667
51,430

66,120,306

6,192,847
1,130,944

2,8og
1,418

504,748
5,355
1,463

4,042,253

444,072,165

187,914
2,418,904

396,914,067
16,830

3,231,754

6,986,514
8,848,677

11,645,931
2,575,480

11,246,094

20,500,944

2,581,660

2,522,459
1,108,047

13,581,776
267,239

2,674

3,577

147,483

15,862
93,340
2,542

174,285

17,089,360

20,526
1,3og,or

94,793
949,674
326,443

569,783
7,621,982

49,370
3,856

465,730

930
277,761
309,586
71,101
141,935

4,876,873

3,411,584
984

2,304,521
2,363,669

59,148

2,2,28,288
973,438
340197

1,365,280
1,424,468

1,167,550
Z74,899

Credit
agencies

other th n
banks

(55)

51,775
34,167
17,608

177,966,925

6,049,059
40,409,316
5,695,549

51,731
8,353,232
1,581,307

188,268
122,331,421

3,294,987
790,393
75,039
16,519

795,855
70,998
31,401

1,299,574

177,966,925

2,387,518
20,522,096

113,756,243
4,395,484

18,046,868

5,285,050
4,280,081
2,650,224
2,425,087
4,21goZ74

12,664,751

3,409,441

325,803
14,970

8,299,256
126,915

4,326

3,335

1", 357

23 779
135067,

12,562
218,657

11,600,858

317,494
465,719
45,437

960,897
147,265

260,619
6,331,206

10,986
5,843

174,838

7,216
209,483
60,383
18,868
30,406

2,554,198

1,063,893
60550

1,055,473
1,Z76,549

221,076

1,130,964
446,517

3,754
612,710
833,824

391,984
33,881

Major industry-Continued

Finare,c, insurance, and real estate

Security and
commodity
brokers,
dealers,

exchang~s, and
servi-,es

3,82o
2,295
1,534

(7h...-d d.11 ...)

8,438,302

491,253
3, Kl, 147

19,050
2,143

833,861
2,138,668

5,951
1,487,263

181,1Z7
75,52C

915
23

35,660
1,185

392
254,115

8,438,302

1,60,18C
3,148,548
1,825,624

29,765
267,183

408,802
409,350
202,961
16,49C

526o399

1,689,388

514,033

58,38C
10,249

116,137
4,914

65

5,044

27,477

810 564
13 762
1,149

127,614

1,446,268

30,452
188,194

3,658
7,446

51,962

48,946
182,279

3,318
580

16,368

1,734
22,432
31,7L5
5,536

D5,446
816,402

243,120
2,424

235,295
262,447
Z7,152

239,925
106,336

1,C70
130,C29
Y,7,192

.34,116
7,442

Holding and
other

investment
companies

(57)

23,279
14,135
9,144

48,728,944

1,245,288
2,255,024

45,604
9,620

2,244,522
1,105,080

60,726
38,441,758

2,404,761
418,901
742,755
201,704
446,760
49,883
26,131

415,107

48,728,944

504,244
1,278,210

846,402
149,736

3,241,533

4,271,236
7,966,165

24,104,691
1,579,360
4,787,367

5,236,248

300,029

68,729
23,765

398,322
86,299

207,740

24,772

1,814,529

9 374
2,121'710

117,741
63,238

1,211,873

108,230
58,089
5,431

43,902
13,918

60,218
227,934

3,997
4,559

530095

145,547
9,611
5,219
1,594

10,896
459,633

4,024,375
32,858

4,033,468
4,137,132

103,664

577,886
211,4Z7

666
3,822,707
3,926,437

3,254,796
257,057

Insurance
carriers

(58)

4,754
2,685
2,069

202,714,649

3,256,606
1,990,778

54,475
32,076

24,880,479
2,467,066

2,346
155,854,090

2,320,987
54,106

147
18

34,937
1,3Z7

304
11,982,713

202,714,649

349,086
532,700

15,432,002
316,782
407,407

155,850,940
2,898,444
1,890,460
5,254,557

19,782, Z71

54,865,906

45,318,874

396,314
462,396

6,554,839
514,356
22,917

4,757

361,560

745
6693;492

8,852
547,804

52,481,347

227,125,074
263,766

6,933
45,765

325,445

1,164,162
119,932
12,620
2,925

275,042

130529
143,156
307,434
59,091
3,134

22,61.3,339

2,384,559
417

1,922,580
2,294,638

372,058

1,835,393
849,810

6,854
1,079,624
1,452,386

530,027
94,137

In-ande
agents,

brokers,
and service

(59)

25,649
18,128
7,521

2,934,485

58c,977
1,19~,625

10,925
6,296

56,905
83,014
38,032

533,044

303,153
134,667

1,714
258

43,616
16,853
5,746

222,852

2,934,485

1,22?,041
189,313
172,050
50,574

1680544

122,128
343,041
164,223
34,441

461,130

2,424,038

2,325,366

1,903
1,058

14,664
8,199

286

414

8,421
1

4 375
1) 088

469
49,795

2,237,896

620,892
415,355

5,323
15,006
64,714

45,808
3:7,989
2,704
1,282

36,399

76
22,607
23,420
8,693
1, r6

956,452

186,142
256

185,340
216,646
31,306

159,968
53,308

687
132,719
164,025

58,931
8,49C

2
3

4

34
35
3,)
37
38

39

40

41
42
43
44

67
u8
6P
70
71

72
73

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY 14AJOR INDUSTRY-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data."

Real
estate

(60)

263,719
157,667
106,052

71,046,392

2,946,548
6,794,435

110,835
250,281
638o922

4,313,566
3Z7,419

5,641,282

45,853,756
12,933,722
2,024,040

513,124
3.3,885,639

268,091
65,290

1,725,392

71,046,392

2,851,507
8,167,898
1,779,021
2,461,926

34,406,586

2,989,888
809Z7,619
3,373,333

290,126
5,798,488

13,084,227

6,921,158

22,963
7,672

314,213
2,858,711

411,094

12,710

485,267

1,430 190
80 0151
1,258

538,986

11,968,888

1,863,743
704,247
212,304
65,353

421,981

1,528,419
2,159,746

150263
16,249

1,823,934

337,634
185,223
23,213
13,821
71,238

2,526,520

1,115,339
33

1,107,700
1,958,392

850,692

1,584,935
474,154

8,451
641,997

1,492,693

486,984
39,020



ACTIVE CORPORATION RETURNS

Item

Number of returns, total ........................................
With net income ...............................................
Without net income ............................................

Total assets ....................................................

Cash... .......................................................
Notes and accounts receivable .................................

Less : Allo~ance for bad debts ..............................
inventories ...................................................
Investments in Government obligations .. .......................
Other current assets ..........................................
Loans to stockholders .........................................
Other investments .............................................

Depreciable assets ............................................
Less: Accumulated depreciation .............................

Depletable assets .............................................
Less: Accumulated depletion ................................

Land ..........................................................
Intangible assets (amortizable) ...............................

Less: Accumulated amortization.. .................... ......
Other assets ..................................................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgages, notes, and bonds payable in less than one year .....
Other current liabilities .....................................
Loans from stockholders .......................................
Mortgages, notes, and bonds payable in one year or more .... ...

Other liabilities .............................................
Capital stock .................................................
Paid-in or capital surplus ....................................
Surplus reserves ..............................................
Earned surplus and undivided profits ..........................

Total receipts ..................................................

Business receipts .............................................
Interest on Government obligations :

United States ...............................................
State and local.. ...........................................

Other interest ................................................
Rents .........................................................
Royalties .....................................................

Net short-term capital gain reduced by net long-term capital
loss.

Net long-term capital gain reduced by net short-term capital
loss.

Net gain, norcapital assets ...................................
Dividends, domestic corporations ..............................
Dividends, foreign corporations ...............................
Other receipts ................................................

Total deductions ................................................

Cost of sales and operations ..................................
Compensation of officers ......................................
Repair ........................................................
Bad debts .....................................................
Rent paid on business property ................................

Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................
Amortization ..................................................
Depreciation ..................................................

Depletion .....................................................
Advertising ...................................................
Pension, profit sharing, stock bonus , annuity plans ...........
Other employee benefit plans .............................
Net loss, noncapital assets.. ............................
Other deductions ..............................................

Total receipts less total deductions ............................
Constructive taxable income from related foreign corporations ...
Net income (less deficit) (62 plus 63 minus 35) ................

Net income ...................................................
Deficit ......................................................

Income subject to tax ..........................................
Income t~ .....................................................
Investment credit ..............................................
Net income (less deficit) after tax (64 minus 68 plus 69) ......

Net income after tax .........................................

Distributions to stockholders:
Cash and property except cwn stock ...........................
Corporation's o~ stock ......................................

Services

Total aservice

(61)

188,177
107,440
80,737

33p4so)898

2s773,380
5,960,391

96,362
1,585,066

552,233
880,575
150,470

3,777,076

24,091,405
9,753,129

56,174
3.0,877

1,996,405
Z73,191
146,028

1,390,928

33,480,898

3,492,496
4,191,373
2,317,007
1,296,330
9y536,110

1,641,222
4,628,289
2,137,229

218,839
4,022,003

38,377,034

36,546,559

13,723
5,790

94,175
6Z7,756
54,360

7,607

199,165

106,067
52,330
54,454

615,248

36,794,876

19~8511041
21126,519

392,266
131,466

11445,269

1,291,461
714,174
30,563
42,291

21577o766

4,539
618,565
211,400
94,422
31,796

7,231,338

1,582,158
13,729

1,590,097
2,302,933

72.2,836

1,836,733
699,172
46,887
937,812

1,650,730

376,527
50,143

Hotels, room-
ing houses
camp ~;

other Il'odging
places

(62)

17,118
8,931
8,187

6,547,5851 2,581,5791 .9,345,349 1 4,063,972 1 3,766,198

308,581
425,899
12,047
72,117
26,389

3.16 992
20;495

563,902

6,271,905
2,225,970

3,473
72

780,869
23,994
7,664

177,732

6,547,585

368,121
661,766
244,179
313,083

3,151,332

156,555
950,206
465,394
26,040

210,909

4,209,821

3,785,337

1,695
338

15,145
231,243

6,417

920

53,419

9,282
4,141
1,198

100,686

4,162,884

1,653
1
299

96,682
2.10,020
19,995

Z70,601

240,965
208,958

2,361
2,594

343,619

962
91,198
7,529

12,849
6,168

1,095,084

46,937
168

46,767
205,564
158,797

134,834
47,041
5,443
5,169

163,966

42,550
3,977

Personal
services

(63)

29,967
19,237
10,750

298,156
445,602

8,700
139,704
19,373
70,149
17,014

201,176

2,219,217
1,157,135

4,328
2,689

130,653
12,495
6,021

198,257

2,581,579

239,Z72
190,714
160,269
116,461
504,101

70,651
532,050
100,656

8
'
013

659,392

4,348,563

4,282,631

787
96

4,774
12,454

249

16

6,543

2,564
2,677

61
35,711

4,151,900

2,153
,
559

314,467
58,283
18,880

167, 113

138,126
39,401
2,952
2,271

192,260-

1,049
58,806
12,491
11,019
2,853

978,370

196,663
-

196,567
234,554
37,987

180,374
61,787
5,937

140,717
178,704

36,707
1,729

Major industry-Continued

Business
services

(64)

51,991
30,974
21,017

961,548
2,709,013

41,012
343,822
319,195
246,922
47,081

1,425, 110

5,062,345
2,330,418

7,509
2,166

155,684
46,551
19,401

413,566

9,345,349

1,525,099
1,161,125

782,482
350,293

1,5Z7,807

736,489
1,123,609

577,416
112,898

1,448,131

13,478,805

13,013,284

6,709
4,080

32,548
135,681
13,339

3,163

37,610

39,267
23,568
15,137

154,419

12,SZ7,432
8,204,395

752,009
72,470
40,393

285,369

281,309
146,268

9,087
8,294

654,628

1, Z76
170,442
105,4Z7
36,148
8,536

2,051,381

651,373
4,4Z7

651,720
812,074
160,354

687,230
271,865
17,715

397,570
557,975

129,481
23,353

Automobile
and other

repair
services

(65)

29,410
18,008
11,402

(n...-d d.11 ...)

266,003
587,687

8,919
228,414
10,539
70,798
20,324
204,949

3,729,388
1,322,445

2,888
751

143,144
12,311
3,563

123,305

4,063,972

320,167
863,747
175,368
126,942

1,341,965

2-51,023
435,643
117,858
8,380

522,879

4,289,285

4,065,893

393
19

7,100
94,148
1,463

329

13,686

38,292
1,5Z7
2,234

64,201

4,123,711

2,014,884
242,311
41,956
17,53.1

199,708

133,501
110,259

1,066
1,629

684,281

256
42,030
7,310
7,448
3,484

616,077

165,574
-

165,555
213,976
48,421

164,741
54,109
7,456

118,902
167,3Z7

32,676
6,728

Motion
pictures

(66)

7,430
3,975
3,n

267,908
649,297

5,720
650,692
43,434
145,999
10,483

802,179

1,710,588
896,340

2,081
939

191,547
113,570
85,253

166,672

3,766,198

457,529
612,525
320,999
50,175

900,986

203, Z73
367,422
3Z7,871
20,891

504,527

3,131,051

2,906,645

949
154

14,579
58,860
28,844

301

15,643

2,777
8,557

33,075
60,667

2,933,774
1,456,526

87,199
23,377
5,277

94,540

115,280
55,959
2,577

19,195
342,13.7

297
99,096
9,390
4,832
1,IZ7

617,009

197,Z77
7,027

204,150
255,033
50,883

211,756
91,612
2,897

115,435
166,322

40,132
8,509

us
ement andteceation

ser-.es;
except
motio

pictures

(67)

21,9Z7
.9,003
12,924

Z75,771
205,688

2,131
43,922
29,224
94 976
12;899

219,406

3,309,Z78
1,301,082

13,663
120

417,180
50,364
18,098

151,200

3,502,140

240,135
386,306
197,436
222,755

1,251,948

111,876
748,809
276,251
17,182
49,442

3,253,2-57

3,028,3Z7

1,168
373

8,573
50,144
2,016

257

22,463

11,167
3,901
1,091

123,677

3,177,089

1,222,880
129,472
56,897
6,450

215,412

234,139
92,665
3,013
6,194

239,092

188
99,577
9,492
6,444
7,675

947,509

76,068
775

76,470
227,648
151,178

170,401
72,658
2,871
6,683

357,880

42,317
2,253

Miscel-
laneous
services

(68)

30,334
17,312
13,022

3,502,1401 3,674,075

395,413
937,215
18,833

106,395
104,079
134,739
22,174

360,454

1,788,684
519,739
22,232
4,140

177,328
13,906
6,028

160,196

3,674,075

342,173
315,190
436,274
116,621
857,971

211,355
470,550
271,783
25

1
435

626,723

5,666,352

5,464,442

2,022
730

11,456
45,226
2,032

2,621

49,801

2,718
7
,
759

11658
75,887

5,418,086

3,145,498
504,379
29,263
22,960

212,526

148,141
60,664
9,507
2,124

221,769

521
57,416
59,761
15,696
1,953

1,025,908

248,266
1,332

248,868
354,084
105,216

287,497
100,100

4

,
568

153,336
258,556

52,664
3,594

1
2
3

32

33

34
35
36
37
38

39

40

41
42
43
44

72
73

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

'Less than $500 per return.
21oSS after tax.
3Negative amount.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data.',

Nature of
busi ass
act

allocable

(69)

23

7,372
1,177
6,195

160,147

18,325
41,773

209
6,886

532
3,354
2,403

19,614

44,739
13,305
2,371

814
20,560
4,140
3,204

12,982

160,147

15,797
23,174
4,229

12,458
29,852

6,295
93,119
32,550

13
'57,340

95,033

85,03.3

10
1

110
823

2

(1)

4,758

2,689
17

(1)
1,610

94,117

42,262
6,135

592
846

3,506

2,297
1,818

35
25

2,960

154
880
100
122
329

32,056

916
-

915
10,Z76
9,361

4,078
994
49

'20
9,341

2,847
-



24 Corporation Returns/1965 - Income, Assets, and Net Worth
RETURNS WITH NET INCOME

1

19

20
21

22
23
24

57
58
59

60
61

62

63
64
65
66

67
68

Item

Number of returns with net incom~ ..............

Total assets ...................................

Gash .........................................
Notessand accounts receivable ................

Les : Allowance for bad debts .............
Inventories ..................................
Investments in Goverruent obligations ........
Other current assets .........................
Loans to stockholders ........................
Other investments ............................

Depreciable assets ...........................
Less: Accumulated depreciation ............

Depletable assets ............................
Less: Accumulated depletion ...............

land .........................................
Intangible assets (amortizable) ..............

Less: Accumulated amortization ............
Other assets .................................

Total liabilities ..............................

Accounts payable .............................
Mortgages, notes, and bonds p~yabla in less
than one year.

Other current liabilities ....................
Loans from stockholders ......................
Mortgages, notes, and bonds pEyable in one
year or more.

Other liabilities ............................
Capital stock ................................
Paid-in or capital surplus ...................
Surplus reserves .............................
Earned surplus and undivided profits .........

Total receipts ................. ...............

Business receipts ............ ...............
Interest on Government obliga,ions:

United States .............. ...............
State and local ............ ...............

Other interest ...............................
Rents ........................ I ...............
Royalties ....................................

Net short-term capital gain reduced by net
long-term capital loss.

Net long-term capital gain reduced by net
short-term capital loss.

Net gain, noncapital assets ..................
Dividends, domestic corporations .............
Dividends, foreign corporatioas ..............
Other receipts ...............................

Total deductions ...............................

Cost of sales and operations .................
Compensation of officers .....................
Repair .......................................
Bad debt.....................................
Rent paid on business property ...............

Taxes paid ...................................
Interest paid ................................
Gontributions or gifts .......................
Amortization .................................
Depreciation .................................

Depletion ....................................
Advertisin~ ..................................
Pension, profit sharing, stock bonus, annuity
plans.

Other employee benefit plans .................
Net loss, noncapital assets ..................
Other deductions .............................

Total receipts less total deductions ...........
Constructive taxable income frcm related

foreign c-porations.
Net income (60 plus 61 minus 3'~) ...............

Income subject to tax ..........................
Income tax .....................................
Investment credit ..............................
Net income after tax (62 minus 64 plus 65) .....

Distributions tu stockholders:
Cash and property except - stock ...........
Corporation's - stock......................

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

Total returns
with net
income

W

915,33.1

1,575,514,182

109,W,448
377,124:989
12,210,993
114,779,518
146,310,927
27,402,867
1,263,622

434,868,911

521,709,658
206,832,876
14,453,662
6,330,749

22,189,233
2,985,721
1,816,392

31,752,636

1,575,514,182

75,834,762
67,244,653

553,652,083
10,715,6(V,
172,101,526

191,675,879
142,420,452
93,512,286
16,866,299
251,490,638

1, 079, 661, 387

1,011,806,929

3,692,W2
1,593,160

29,724,619
6,465,669
1,400,727

99,927

5,038,931

2,448,640
4,362,625
2,171,225

10,855,963

998,168,005

71.1,552,708
17,907,675
8,475,158
3,412,913

12,025,860

28,532,330
22,889,810

775,037
186,762

30,507,681

4,246,245
12,017,039
7,033,041

3,811,536
329,998

1-34,464,212

81,493,382
896,579

80,796,801

70,838,182
31,658,246
11716,283

50,854,838

25,475,659
2,154,005

Agriculture,
forestry,

and
fisheries

(2)

15:609

4,896,315

340,806
640,749
10,165

614,315
69,461
96,967
35,788

641,601

2,736,201
1,327,863

45,956
8,625

896,263
7,348
2,372

119,885

4,896,315

3?9,469
655,034

164,502
148,572
75""994

137,168
1,236,683

264,892
32,469

1,119,542

6,122,740

5,852,133

1,966
620

2-1,160
42,814
23,867

1,676

81,064

'7,293
12,630
1,021

74,496

5,696,951

4,177,722
163,032
88,837
10,696

107,452

116,292
76,465
3,468
1,062

200,108

10,266
17,248
11,302

8,174
1,778

703,049

425,789
158

425,327

304,566
110,640

8,480
323,167

91,972
9,691

Mining

Total
mining

(3)

6,627

12,606,206

V77:346
1,946,637

13,318
696,570
518,270
323,044
12,105

1,824,453

9,629,417
5,006,753
2,057,155
1,017,489

233,023
165,417
77,394

339,720

12,606,206

833,998
544,023

917,833
124,643

1,376,539

453,144
1,437,053
1,346,847

82,223
5,489,903

10,475,464

9,924,842

13,581
3,021

41,229
31,71-3
34,469

1,30`7

153,585

52,050
73,506
32,507

113,654

8,/75,836

5,499,016
131,463
190,974
13,214
76,483

266,294
100,690

7,197
3,32.1

639,276

756,394
16,567
56,364

69,762
2,774

946,057

1,699,628
5,8"

1,702,451

1,452,871
657,678
30,409

1,0`75,182

862,653
34,894

Metal
mining

(4)

205

3,405,629

189,786
414,913

596
316,036
216,796
193,627

494
501,137

2,396,083
1,186,165

327,916
137,584
18,765

105,713
52,103

100,811

3,405,629

214,170
34,578

177,837
35,098

338,081

93,778
425,323
464,605
13,918

1,608,241

2,339,396

2,226,122

4,860
110

12,253
2,181
3,690

-

27,783

708
25,869
23,667
12,153

1,934,891

1,369,452
7,857

16,758
839

3,247

76,929
17,394
2,132
1,179

124,381

162,846
1,110

15,522

5,875
198

129,172

404,505
5,742

410,137

329,693
152,414

5,801
263,524

174,178
4,456

Goal
mining

(5)

1,051

(Th-.-d d.11 ...)

2,221,019

132,177
359,563
4,113
80,193

105,417
37,692

148
343,862

1,698,699
863,659
358,310
323,208
36,438

849
417

59,068

2,221,019

180,718
70,561

89,220
12,223

340,833

100,183
177,551
281,518
31,305

936,90`7

2,131,313

2,032,609

3, CY79
1,038
6, 063
6,182
3,656

380

33,3a7

2,523
23,830

89
18,747

1,991,027

1,421,283
19,441
57,502
1,597

18,135

55,403
20,146
1,545

384
123,0`79

61,401
2,093
8,667

51,343
213

148,795

140,286
-

139,248

103, 0`74
40,991
6,539

104,796

66,373
5,638

Major industry

Crude
petroleum

and
natural

gas

(6)

3,0611

4,875,312

415,964
817,725

3,707
171,175
141,345
61,929
9,510

?82,327

3,570,856
1,865,895
1,21-1,902

684,721
74,383
55,862
23,731

140,388

4,875,312

284,744
309,604

547,776
53,115

424,175

188,357
529,631
430t243
23,012

2,094,655

3,933,784

3,659,536

3,758
1,529

16,992
10,780
25,165

493

81,295

45,169
20,205
7,688

61,174

2,952,029

1,526,130
51,568
37,472
4,998

34,215

74,529
39,342
1,476

465
238,220

461,040
6,198

21,514

4,257
1,356

449,249

981,755
102

980,328

881,544
405,397

9,112
584,043

570,055
16,942

Nonmetallic
minerals
(except
fuels)
mining

(7)

2,310

2,1014,246

239,419
354,436

4,902
129,166
54,712
29,796
1,956

1W,127

1,963,779
1, 093, 0-34

159,027
71,976

103,437
2,993
1,143

39,453

2,104,246

154,366
129,280

103,000
24,207
273,450

70,826
3G4,548
170,481
13,988
860,100

2,0`70,971

2,006,575

1,884
344

5,921
12,570
1,958

434

11,390

3,650
3,602
1,063

21,580

1,897,889

1,182,151
52,597
79,242
5,780

20,886

59,433
23,808
2,0"
1,283

153,596

71,10`7
7,166

10,661

8,287
1,007

218,841

173,082
-

172,7.38

138,560
58,876
8,957

122,819

52,047
7,858

Contract
construction

(8)

71,701

20,830,412

2,323,633
7,261,026

45,231
2,596,512

291,982
2,097,489

117,121
1,527,980

7,335,930
3,854,373

81,407
28,025

595,861
14,590
3,795

528,304

20,830,411

5,023,555
2,163,857

2,418,192
380,593

2,005,050

1,616,356
2,229,574
472,305
61,455

4,459,474

46,777,875

45,998,685

8,529
3,599

62,600
198,644

5,789

1,743

103,679

45,584
19,610
10,460

318,953

44,996,966

38,042,203
1,542,903

228,331
70,141

263,823

771,301
21-5,539
17,898
2,239

774,779

12,542
90,992

146,954

161,991
4,402

2,650,929

1,780,909
3,266

1,780,576

1,387,600
519,041
40,464

1,301,999

219,270
46,893

Manufac

Total
manufacturing

(9)

131,337

350,825,543

17,726,552
73,753,352
1,445,984

71,528,477
12,212,774
6,845,036

181,179
44,0`13,727

221,064,186
1-15,299,029
10,218,789
4,62-0,856
5,610,272
2,057,518
1,424,243
8,323,793

350,825,543

34,095,533
15,819,012

26,715,512
1,484,471

46,173,465

11,972,"l
52,391,583
31,269,040
3,969,455

3-26,875,031

483,408,292

472,222,299

354,377
'15,290

1,121,948
1,147,255

816,169

21,187

1,202,984

157,336
976,516

11825,406
3,487,525

442,277,816

326,241,363
5,294,868
6,567,370

661,192
3,677,050

14,762,291
3,147,966

454,348
89,531

14,257,052

3,058,404
7,090,101
4,105,825

2,609,287
74,333

50,186,835

41,130,476
815,083

41,870,269

39,588,021
18,413,331

945,845
24,402,783

12,069,373
-366,800

Footnote at end of table. See t(~xt for explanatory statements and for "Description of the Sample and Limitations of the Data."

turing

Food and
kindred

products

(10)

12,771

29,454,475

1,819,865
5,591,974

104,456
6,729,585

625,462
710,668
24,647

3,491,877

17,710,675
8,675,939

46,878
5,852

644,332
36,973
15,159

822,945

29,454,475

3,069,587
1,667,898

1,984,806
207,391

3,918,796

761,134
4,791,347
1,588,928

398,398
11,066,190

67,566,056

66,786,011

16,147
5,795

90,670
75,741
33,255

3,361

79,551

23,291
54,432
92,966

304,836

64,364,327

50,281,885
484,963
545,386
61,154

338,527

2,323,682
306,228
42t599
7,992

1,228,987

11,422
1,822,744

263,429

190,333
15,697

6,439,299

3,201,729
56,643

3,252,577

3,083,988
1,432,878

82,968
1,902,667

910,697
134,054



RETURNS WITH NET INCOME

Item

Number of returns with net income ..............

Total assets ...................................

Cash .........................................
Notes and accounts receivable ................

less: Allowance for bad debts .............
Inventories ..................................
Investments in Government obligations ........
Other current assets .........................
loans to stockholders ......
Other investments ........................... ::::::

Depreciable assets ...........................
less: Accumulated depreciation ............

Depletable assets ............................
less; Accumilated depletion.

land ...........................
Intangibe assets (amortizable) ...............

Less: Accumulated amortization ............
Other assets .................................

Total liabilities ..............................

Accounts payable .............................
Mortgages, notes, and bonds payable in less
than one yew.

Other current liabilities ....................
loans from stockholders ......................
Mortgages, notes, and bonds payable in me
yew or more.

Other liabilities ..............
Capital stock ..................
Paid-in or capital surplus .......
Surplus reserves .................
Earned surplus and undivided profits .........

Total receipts .................................

Business receipts ............................
Interest on Government obligations :

United States ..............................
State and local ............................

Other interest ...............................
Rents ........................................
Royalties ....................................

Net short-term capital gain reduced by net
long-term capital loss.

Net long-term capital gain reduced by net
short-term capital loss.

Net gains noncapital assets ..................
Dividends, domestic corporations .............
Dividends, foreign corporations ..............
Other receipts ...............................

Total deductions ...............................

Cost of sales and operations .................
Compensation of officers .....................
Repairs ......................................
Bad debts ....................................
Rent paid on business property ...............

Taxes paid ...................................
Interest paid ................................
Contributions or gifts .......................
Amortization .................................
Depreciation .................................

Depletion ....................................
Advertising ............................... :-.
Pension, profit sharing, stock bonus, annuity
plans.

Other employee benefit plane .................
Net loss, noncapital ansets ...
Other deductions ..............

Total receipts less total deductions ...........
Constructive taxable income from related
foreign corporations -

Net income (60 plus 61 minus 33) ...............

Income subject to tax ..........................
Income tax .....................................
Investment credit ..............................
Net income after tax (62 minus 64 plus 65) .....

Distributions to stockholders:
Cash and property except own stock ...........
Corporation's own stock ......................

Tobacco
meau-

acturea

~38 1

3,938,887

121,184
297,169

6,357
2,637,696

17,677
23,590

16,763-
851,410
399,988

-

19,64-4
2,300

238
28,037

3p938p887

131,428
466,021

296,437
1,421

318,641

863
182',348
67 .04

1.43,549
lo570,375

5,489,170

5,463,281

567
25

3,928
346

5,159

(1)

1,061

293
5,745
2,666
6,109

4,847,549

3pG46s599
13,321
23,106

947
7,346

ls069,826
25,189
4,191

380
52,141

-316j567
44,631

13,760
195

229,350

641
'
621

1,403

642,999

6363189
304,809

3,700
341,890

228,419
-

Textile
Mill

products

(12)

4~~

10,669,818

656,790
2,674,598

30,561
2,928,934

224,517
101,042
10,200

917,518

6,332,819
3j4llyG78

84,046
9,731

56,993
17,133
2,932

119,530

10,669,818

1,112,312
749,669

718,573
35,930

1,380,528

206,006
1,457,863

487,701
50,644

4,470,592

16,7790562

16,509,505

6,374
1,115

39,547
18,935
13,155

128

26,740

6,905
9,317
6,293

141,548

15,657,759

l3pO311196
187,488
129,783
13,416

100,403

301,484
124,123
20,195

656
431,832

4,794
94,566
91,631

32,634
4,824

1,08817-34

1,121,803
1,201

1,121,869

1,069,675
497,864
35,863

659,888

185,650
22,884

Apparel and
other

fabricated
textile
products

(13)

11,898

6,991,U75

491,069
2,245,730

32,555
2,587,521

45,990
93,664
19,277
624,2CF7

1,400,486
708,713

480
381

40,098
29,807
7,483

161,878

6,991, 0`75

1,468,484
823,154

588,047
79,682

658,938

137,753
909,198
366,169
35,592

1,924,058

15,831,979

15,669,724

1,338
802

15,186
14,090
24,194

1,117

17,028

1,494
6,497
2,361

78,148

15,165,723

12,150y468
368,098
33,439
17,841

157,945

291,353
95,550
12,751
1,585

116,199

567
151,025
53,629

62,705
1,122

ls6511"6

666,256
1,260

666,714

598,043
256,635

8,408
418,467

96,112
30,595

Imb r
and wood
products,
except

furniture

(14)

6,761

7,165,845

415,882
1,161,914

19,805
1,342,415

117,340
2.19,180

6,702
804.,016

4,320,013
2,039,663

719,064
63,076

131,686
1,346

628
149,459

7,165,a45

530,542
490,401

385,379
78,025

1,346,806

125,670
1,123 773

618:357
13,868

2,453,024

9,945,747

9,474,938

2,913
1, 002

21,580
24,000
4,112

254

319,590

8,302
5,853
2,648

80,555

9,319,221

7,189,075
175,004
69,556
18,158
63,821

217,417
96,928
6,021
3,485

289,111

294,981
43,888
33,819

16,888
872

800,197

626,526
491

626,015

540,524
180,498
21,357

466,874

153,495
44,625

Major industry-Continued

Manufacturing-rontinued

Furniture
and

fixtures

(15)

4,440

3,073,529

258,794
820,345
16,515

893,635
73,609
55,389
4,025

225,267

1,272,464
626,922
16,011
60973

48,433
4,175
1,232

53,024

3,0`73,529

381,724
179,733

286,250
38,507

233,298

68,273
486,619
133 244
3.1;703

1,254,178

6,467,945

6,404,797

1,780
731

5,384
40166
1,952

16

5,569

8"
2,461

369
39,873

6,036,226

4,603,133
167,128
33,681
12,116
55,897

130,672
28,263
7,393

731
92,223

(1)
70,887
32,059

26,468
737

774,838

431,719
126

431,114

395,691
177,364

5,324
259,074

57,336
7,136

Pal
Ein"d

pr=cts

(16)

2,557

I (7)-d dDl J-)

12,264,047

534,206
1,686,547

32,899
1,645,663

277,082
1450363

4,658
1,397,(774

10,831,949
5,093,501

569,941
118,522
181,810
14,965
6,509

226,320

12,264,047

812,192
221,569

713,398
33,567

2,067,419

405,183
2,053,966
1,288 629

20,'770
4,647,354

14,330,015

13,963,438

6,631
3,081

34,032
18,689
15,333

23.1

175,806

6,968
16,321
25,857
63,648

13,092,900

9,529,113
145,970
294,777
15,704

105,161

314,911
110,507
16,217
2,694

6730533

45,726
1-18,478
99,567

61,155
946

1,558,451

1,237,115
25,167

1,259,201

1,223,832
539,782
50,979

770,398

386,567
21,330

~,=-in~and allied
industries

(17)

16,604

11,984,264

1,241,414
2,722,251

210,711
1,340,594
479,960
356,747
17,455

1,6(Y7,927

6,098,119
2,941,565

45,780
7,727

265,692
45,198
17, 0`79

940,209

11,984,264

1,043,449
450,333

1,198,628
130,997

1,244,965

773,891
1,698,091

774,335
121,702

4,547,873

17,228,387

16,671,508

14,005
3,922

39,590
54,115
41,226

531

47,011

11,0`74
44,158
14o9O8

286,339

15,557,722

10,766,901
524,363
85,484
64,497

196,294

359,851
102,143
31,561
3,048

428,356

2,984
200,756
149,530

70,306
3,155

2,568,503

1,670,665
10,570

1,677,313

1,565,531
704,583
28,467

1,001,197

346,767
53,700

Chemicals
and allied
products

(18)

6,902

32,837,494

1,573,564
5,497,223

102,541
5,622,496
1,488,763
493,549
13,601

4,150,496

25,206,363
12,843,603

288,015
100,557
497,530
265,672
130,298
917,222.

32,837,494

2,685,879
619,122

2,596,292
161,800

5,430,581

987,308
4,690,220
3,628,937

291,685
1.1,745,670

39,80`7,203

38,763,434

32,850
10,163
99,690
42,875

191,385

1,799

91,742

8,901
85,328

241,647
237,389

34,893,285

22,960,277
351,312
536,622
49,441

258,582

651,779
294,738
71,150
13,288

1,806,983

123,333
1,664,665

425,306

146,681
7,520

5,531,608

4,913,918
138,530

5,042,285

4,881,827
2,304,350

135,277
2,873,212

1,582,908
209,092

Petroleum
refining

and related
industries

(19)

795

56,265,732

1,513,596
9,693,313

254,541
3,750,083
1,448,758
1,075,2a9

2,538
12,175,155

44,170,312
23,288,565
6,744,471
3,412,679
1,402,730
1,179,789
1,060,735
10126,218

56,265,732

5,325,895
617,715

2,179,619
75,613

6,279,037

1,518,544
11,305,450
8,306,811

914,759
19,742,289

49,817,646

46,783,992

50,100
2,622

172,259
433,440
68,572

3,033

99,018

17,189
498,090
568,956

1,120,375

46,855,990

31,166,563
86,719
781,679
64,632

759,811

2,783,393
275,414
210779
9,080

2,018,596

2,194,133
251,287
329,754

116,033
410

5,996,70`7

2,961,656
66,786

3,025,820

2,426,920
1,140,396

90,679
1,976,103

2,170,606
63,068

Rubber and
miscella-

e,~,

plastics-products i

(20)

3,523

6,925,206

328,481
1,877,297

35,147
1,661,346

53,549
56,238
2,405

850,682

4,233,637
2,297,460

66
6

81,097
23,139
8,552

98,434

6,925,206

722,160
21.1,719

626,618
43,648

1,162,416

229,184
767,580
608,701
54,445

2,498,735

10,050,545

9,872,918

1,788
215

15,954
9,920

11,578

30

7,216

3,765
11,736
45,409
70,016

9,377,661

6,654,710
130,722
133,285
23,973

102,046

356,658
65,210
7,161

897
30`7,215

215
175,115
100,752

54,188
931

1,265,483

672,884
10,146

682,815

649,922
299,649
23,670

406,836

167,40?
12,016

1

19

20
21

22
23
24

25
26
27
28
29

30

31

32
33
34
35
36

37

60
61

62

63
64
65
66

67
6d

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 3.-BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Ii-itations of the Data."

leather
and

leather
products

(21)

25

1,953

2,216,879

194,100
586,590
10,067

7G4,645
34,107

112,968
3,087

249,535

626,888
349,204

--
17,283

458
183

46,672

2,216,879

290,608
167,877

154,255
14,473

242,635

59,830
401,344
3.19,137
11,989

754,731

4,308,494

4,272,155

748
163

5,795
2,340
1,830

57

1,878

350
5,911

287
16,980

4,077,208

3,228,162
83,142
20,675
6,758

50,CF73

89,543
31,875
4,258

184
47,150

-
57,032
22,968

15,985
840

418,563

231,286
44

231,167

204,973
92,140
3,080

142,107

52,635
891



26
RETURNS WITH NET INCOME

Item

Number of returns with net inco- ...................

Total assets ........................................

Cash ..............................................
Note. and -counts reecivaol......................

Less: P,11owarce for bad debts ..................
I.ve.t.ric........................................
Investments in Government oblieations .............
Other current assots ..............................
Loans to stockholders .............................
Other investments .................................

Depreciable assets ................................
1- Accumulated depreciation .................

Depletable assets .................................
L-: Accumulated depleti .....................

land ..............................................
Intangible assets (amortizable~ ...................

Less: Accumulated amortisation .................
Other assets ......................................

Total liabilities ................................... 1

Aecounts payable ..................................
Mortgages, notes, and bonds payable in less than
one year.0
ther current liabilities .........................

loans from stockholders ...........................
Mortgagesp notes, and bonds payable in one year or
mere.

Other liabilities .................................
C.pit.1 stock .....................................
Paid-in or capital surplus ........................
Surplus reserves ...................................
Earned surplus and undivided p-fits ..............

Total r-ipts ......................................

Business receipts .................................
Interest on Government obligat ons:

United States ...................................
State and local .................................

Other interest ....................................
Rent..............................................
Royalties .........................................

Net short-term capital gain reduced by net long-
term capital loss.

Net long-term capital gain reduced by net short-
term capital loss.

Net gain, noncapital assets .......................
Dividends, domestic corporations ..................
Dividends, foreign corporationS ...................
Other receipts ....................................

Total deductions ....................................

Cost of sales and operations ......................
CAmpensation of officers ..........................
Repair ............................................
Bad debts .........................................
Rent paid on business property ....................

Taxes paid ........................................
Interest paid .....................................
Contributions or gifts ............................
Amortination ......................................
Depreciation ......................................

Depletion .........................................
Advertising .......................................
Pension, profit sharing, stock bonus, annuity
plans .

Other employee benefit plans ......................
Net loss, noneapital assets .......................
Other deductions ..................................

Total receipts less total deductions ................
Constructive taxable income from related
foreign corporations .

Net income (60 plus 61 minus 33) ....................

Distributions to stockholders:
Cash and property except own stock ................
Corporation's own stock ...........................

Stone clay,
and glassI
products

(22)

6,243

10,421,228

662,580
1,855,670

42,578
1,566,416

348,346
134,791

9,347
9430295

9,068,935
416?3,237

202,885
61,510

228,723
13,105
5,789

170,549

10,421,228

689,165
310p512

712,473
63,812

lyl79p435

239,414
1,841,609

870,330
109,771

4y404,707

12,022,646

Ilp7l4yO96

7,?24
1,847

26,691
20,739
21,908

63

58,870

9,079
25,037
48,865
87,727

10,845,447

7,603,226
194,628
315,716
25,918
89,016

315,073
80,234
10,547
1,639

583,299

70,004
86,227
99,884

64,372
2,658

1,303,2.16

Primary
metal

industries

(23)

3,714

33p468,144

1,718,999
4,347,685

78,182
6,217,731
1,381,938
1,406,069

3,652
2,832,102

31,523,612
17,740,232
1,431,263

825,467
690,835
74,102
32,867

516,904

33,468,144

2,827,460
604,097

2,222,286
69,367

518621759

1,092,881
5,388,531
2,082,875

593,645
12$724p253

36,972,769 1
36;373,(A2

36,583
11,504,

128,420
33,738
23,990

224

66,203

7,150
105,771
86,293
99,251

33,796,875

25,838,678
248,544

1,712,227
33,354

155,386

812,,W3
313,878
25,719
9,286

1,670,247

290,858
124,905
375,022

325,137
3,758

1,857,393

1,177
1
199 1 3ol75,894

33,247 1 15,815

lp208~599 1 3,180,205

Income subject to tax .............. 1,131,7 2,,937,2-
8'yIncome tax ......................... 517 925 3 4

Investment credit .................. 36 128,636
Net in- after tax (62 minus 64 p 727 1,925,827

Fabricated
metal products,
except machin-

ery andt.
sportation

equipment

(24)

15,613

16,131,182

1,219,690
3,622,416

62,486
4,410,517

228,470
204,889
32,128

1,460,578

8,584,719
4,204,373

42,588
485

252,865
49,266
13,990

304,390

16,131,182

1,690,326
867,822

1,496,984
134,154

1,769,240

465,425
2,443,185
1,111,227

63,175
6,089,644

26,821,128

26,430,080

7,749
2,054
38,820
36,143
28,812

363

33,872

9,233
12,620
66,574

154,808

24,726,921

18,805,923
615,327
322,883
47,108

203,657

533o253
1511,935
24,

3.

4,941
640,

'25

"076'24~,911
211,995

128,860
3,391

2,784,419

Machinery
ept

exc
electrical

(25)

15,262

28,323,240

1,692,581
6,630,200
115,817

8,401,333
7-38,171
378,085
120002

3,065,381

14,493,485
7,754,249

4,857
1,705

366,519
76,538
36,323

372,182

28,323,240

2,673,665
1,242,653

2,480,697
135,600

3,548,389

1,013,060
4,848,005
1,794,125

394,274
10,192,772

38,396,931

37,285,251

25,262
2,230

112,031
259,166
181,134

3,714

49,647

18,448
36,779

166,476
256,793

34,240,839

24,000,201
675,719
435,405
70,979

278,985

856,322
272;8074643 6

438-'1,296,441

263149'01656
415,260

263,426
14,358

5,280,001

Major industry-Continued

Manufacturing-Gontinued

Electrical
machinery,
equipment,

ans d
upplies

(26)

5,894

21,126,629

1,124,085
5,564,320

92,314
5,807,564

652,041
436,349

4,100
2,777,863

8,473,600
4,429,294

3p432
1,841

186,638
83,090
31,412

568,408

21,126,629

2,596,671
1,109,103

2,242,426
52,791

2,414,483

1,026,541
2,605,657
2,398,905

127,158
6,552,894

32,394,776

31,924,901

13,480
5,857

79,526
32,366
78,283

5,052

37,369

6,518
9,582

81,237
120,605

29,581,006

21,876,220
301,239
237,642
46,250

252,880

716,038
199,842
31,890
14,436

714,593

400
460,158
308,123

191,297
3,356

4,226,592

Motor
vehicles

and motor
vehicle

equipment

(27)

1,441

(Th...-d ~11-)

34,327,780

975,974
11,571,471

121,529
5,617,226
3,258,553

444,534
886

4,233,189

15,334,724
8,444,598

11,094
3,220

172,183
16,450
4,215

1,265,058

34o327,780

2,755,144
3,913,232

3,364,285
26,400

4,715,858

11
110,187

21128,862
2,640,018

460,878
13,212,916

43,248,474

42,434,446

112,399
15,609

118,555
32,514
20,433

257

34,213

5,321
20,022

312,532
142,173

36,979,587

28,51)6,235
122,216
455,367
54,352

163,154

1,870,927
381,834
24,192
4,140

1,015,553

1,106
457,353
594,892

635,427
5,267

2,597,572

Transpor-

e
tation
quipment,
except
motor

vehicles

(28)

1,708

12,650,812

612,729
2,873,315

36,658
4,933,075

144,304
220,153

3,887
820,429

5,562,473
2,922,575

148
65

192p454
20,503
13,847

240,487

12,650,812

2,378,812
539,658

1,407,223
22,069

1,368,782

1
1
395,332

11039,230
1,115,651

61,351
3,322o7O4

21,054,981

20,824,660

2,955
3,873

46,183
19,850
16,779

564

22,814

5,689
11,912
10,422
89,280

19,704,132

16,121,564
107,698
244,924
12,124

193,503

432,122
102,792
19,314
3,112

423,569

10,549
51,712

282,745

124,014
2,39?

1,581,913

Scientific
instruments,
photographic
equipment,
watche.

and clocks

(29)

2,

6,483,973

270,955
1,404,149

16,972
1,585,737

433,609
182,603

1,398
692,485

3,277,332
1,582,694

3,013
1,026
76,652
91,057
28,727
94,392

6,483,973

441,426
248,913

768,261
42,478

702,754

194,010
998,027
945,231
57,192

2,085,681

8, 065,139

7,909,538

9,073
2,300

16,786
6,553

25,829

291

15,037

4,177
4,233
37,176
34,146

6,899,629

4,352,130
109,724
104,290

9,020
82,226

185,685
47,166
22,038
2,563

293,353

30
210,611
123,914

42,078
478

1,3140323

Miscellaneous
manufacturing
industries,
including

ordnance and
accessories

(30)

6,036

4,009,850

291,264
1,008,459

23,058
1,119,635

139,903
90,969
5,441

:396,712

1,666,603
850,239

4,203
28

53,60`7
12,435
6,043

99,987

4,009,850

458,002
307,122

345,1_18
35,838
315,224

99,526
608,733
220,240
32,329

1,587,718

6,636,0`70

6,520,661

3,836
380

11,241
7,440
7,043

43

Ilo348

1,866
4,574

11,464
56,174

6,095,853

4,330,889
194,599
50,660
14,117
59,798

146,113
41,806
7,034

880
123,508

157
154,803
45,732

27,368
1,403

896,986

2,094,2W 4,156,092 2,813,770 6,268,887 1,350,849 1,165,510 540,217
45,881 113,572 44,425 216,155 5,616 26,221 1,763

2,138,034 4,267,434 20852,3-38 6,469,433 1,352,592 1,189,431 541,600

1,997,567 4,106,778 2,750,170 6o4l3,835 1,3CF7,491 1,158,813 497,908
902,300 1,916,516 1,297,192 3,070,24? 621,042 546,522 224,014

43,461 69,032 43,376 83,711 25o994 17,935 6,960
1,279,195 2,419,950 1,598,522 3,482,897 757,544 660,844 324,546

344 208 1 878,259 1 374 056 1 866,2343 1 647,245 1 1,969,760 1 298,889 1 254,8011 96,633
30',835 1 29,986 1 62;558 1 116,361 1 49,491 1 19,182 1 22,288 1 22,8391 13,869

1

22
23
24

25
26
27
28
29

30

31

32
33
34
35
36

37

38

39
40
41
42

60
(~l

62

63
64
65
66

67
68

Corporation ReturnsJ1965 - Income, Assets, and Net Worth

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnote at end of table. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data."

Manufac-
turing
not

allocable

(31)

323

95,454

8,750
20,716

235
24,630

625
2,907

43
11,176

43,668
21,347

554
5

2,468
17
2

1,489

95,454

10,602
10,699

7,457
908

12,481

2,426
21,945
1,685

578
26,673

172,629

169,323

75
-

80
89

207

79

1,401

485
137

1
752

161,956

1-18,325
6,944

783
233

2,549

3,656
1,265

96
59

4,034

114
1,184
1,183

172
18

21,341

10,673
21

10,694

9,402
3,611

269
7,352

695



RETURNS WITH NET INCOME

1

19

20
21

22
23
24

25
26
27
28
29

30

31

32
33
34
35
36

37

38

39
40
41
42

57
58
59

60
61

62

63
64
65
66

67
68

336-939 0 - 69 - 3

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

27

Item

Number of returns with net income ..................

Total assets .......................................

Cash .............................................
Notes and accounts receivable ....................

Less : Allowance for bad debts .................
inven ries.

-;Qnt obligations ............tmentsInves ato
Other current assets .............
loans, to stockholders ............
Other investments ................................

Depreciable assets ...............................
Less: Accumulated depreciation ................

Depletable assets ................................
Iess: Accumulated depletion ...................

land.............................................
Intangible assets (amortizable) ..................

Less: Accumulated amortization ................
Other assets .....................................

Total liabilities ..................................

Accounts payable .................................
Mortgages, notes, and bonds payable in less than

one year.
Other currerit liabilities ........................
loans from stockholders ..........................
Mortgages, notes, and bonds payable in one year
or more.

Other liabilities ................................
Capital stock ....................................
Paid-in or capital surplus .......................
Surplus reserves .................................
Earned surplus and.undivided profits .............

Total receipts .....................................

Business receipts ................................
Interest on Government obligations:

United States ..................................
State and local ................................

Other interest ...................................
Rents ............................................
Royalties ........................................

Net short-term. capital gain reduced by net long-
term capital loss.

Net long-term capital gain reduced by net short-
term capital loss.

Net gain, noncapital assets ......................
Dividends, domestic corporations .................
Dividends, foreign corporations ..................
Other receipts ...................................

Total deductions ...................................

Cost of sales and operations .....................
Compensation of officers .........................
Repairs ..........................................
Bad debts ........................................
Rent paid on business property ...................

Taxes paid .......................................
Interest paid....................................
Contributions or gifts ...........................
Amortization.....................................
Depreciation.....................................

Depletion........................................
Advertising ......................................
Pension, profit sharing, stock bonus, annuity
plans .

Other employee benefit plans .....................
Net loss, noncapital assets ......................
Other deductions .................................

Total receipts less total deductions ...............
Constructive taxable income from related
foreign corporations .

Net income (60 plus 61 minus 33) ...................

Income subject to tax ..............................
Income taX .........................................
Investment credit ..................................
Net income after tax (62 minus 64 plus 65) .........

Distributions to stockholders:
Cash and property except own. stock ...............
Corporation's ow~n stock ..........................

Transportation, communication, electric, gas,
and sanitary services

tran
onco=EZtiti.n,I

electric, gas,
and sanitary

serv~ces

(32)

38,379

178,653,503

3,987,191
7,701,391

86,866
3,642,646
3,824,050
3,901 571

541,662
8,860,543

192,943,825
50,428,340

210,942
81,954

1,295,038
176,349
73,610

2,726,06,

178,653,503

4,545,979
4,072,461

10,282,207
254,435

65,864,380

6,057,276
39,068,927
14,169,574
1,414,335
32,923,929

83,092,647

80,819,924

91,868
22,128

294 297
774:699
39,533

10,658

215,143

107,472
174,410
23,980
518,535

72,061,184

46,494,587
725,170
58,965

155,378
1,714,924

5,211,130
2,951,680

65,133
31,638

8,153,590

119,780
446,088

1,140,425

443,340
26,776

4,322,580

11,031,463
10,443

11,019,778

10,538,933
4,950,666
469,236

6,538,348

4,553,010
136,103

Transpor-
tation

(33)

29,749

53,327,439

2,146,489
3,970,277

26,026
923,023

1,895,682
1,250,660

47,047
3,904,861

55,391,40`7
18,031,369

74,631
33,623

474,906
72,667
35,179

1,301,986

53,327,439

2,604,754
1,572,588

3,127,543
159,103

16,722,106

1,847,710
6,879,051
3,684,854

552,223
16,177,597

36,119,597

34,622,065

42,941
9,332

119,544
626,179
14,239

3,311

137,892

86,114
84,929
7,549

365,502

33,630,656

23,118,498
492,989
21,352
29,757

1,409,988

1,697,919
836,807
22,290
10,144

2,889,282

28,085
210,282
241,958

179,084
15,709

2,426,512

2,488,941
3,970

2,483,579

2,163,570
956,729
163,627

1,690,477

850,901
40,115

Communi-
cation
services

(34)

4,940

45,6500618

627,094
1,224,692

20,210
1,157,256
1,510,791
2,026,097

5,115
2,650,368

46,090,637
10,420,026

792
592

156,811
63,059
22,588
601,322

45,650,618

449,190
696,905

3,765,532
76,123

13,222,317

1,095,506
12,478,001
6,031,900

241,610
7,593,534

20,898,270

20,498,554

29,752
10,109
84,592
86,033
18,805

5,429

29,118

9,478
54,686
14,603
57,111

16,758,302

10,586,607
113,231
28,490
74,045

190,248

1,344,163
590,575
17,848
5,564

2,089,031

39
148,586
571,965

168,220
1,606

828,084

4,139,968
5,046

4,134,905

4,058,073
1,936,749
126,385

2,324,541

1,403,986
28,188

Electric,
gas and
s;~itary
services

(35)

3,690

79,675,446

1,213,608
2,506,422

40,630
1, W,367

417,577
624,814

2,500
2,305,314

91,461,781
21,976,945

135,519.
47,739
663,321
40,623
15,843

822,757

79,675,446

1,492,035
1,802,968

3,389,132
19,209

35,919,957

3,114,060
19,711,875
4,452,820

620,502
9,152,888

26,0`74,780

25,699,305

19,175
2,6V

90,161
62,487
6,489

1,918

48,133

11,880
34,795
1,828

95,922

21,672,226

12,789,482
118,950

9,123
51,576

3-14,688

2,169,048
1,524,298

24,995
15,930

3,175,277

91,656
87,220

326,502

96,036
9,461

1,067,984

4,402,554
1,427

4,401,294

4,317,290
2,057,188

179,224
2,523,330

2,298,123
67,800

Major industry-Gontinued

Total
wholesale
and retail

trade

(36)

299,928

(11--d d.11 ... )

107,237,354

8,744,577
33,456,068

925,550
34,095,535

775,149
1,887,499

329,185
7,720,369

30,025,590
14,112,646

350,709
85,207

2,550,882
177,062
63,446

2,311,578

107,237,354

21,168,438
12,300,653

6,932,559
1,734,758

10,531,855

3,904,861
15,314,564
4,265,585

365,420
30,698,661

322,343,804

316,160,039

230861
6,905

428,884
644,637
60,360

9,959

240,771

67,576
138,481
83,962

4,478,369

313,167,324

249,940,469
5,417,187

772,459
630,069

4,067,844

3,529,345
1,342,921

106,503
16,394

2,483,693

45,322
3,180,809

653,181

289,746
17,778

40,673,604

9,176,480
6,143

9,175,718

7,969,612
3,192,696

119,241
6,102,263

1,589,701
243,454

Total
wholesale

trade

(37)

1CY7,407

48,132,376

3,919,873
17,855,226

353,393
14,509,011

400,232
785,245
121,174

3,741,627

9,842,018
4,669,647

325 451
79:112

844,239
65,022
25,276
850,686

48,132,376

11,499,529
6,195,424

2,802,786
734,227

4,025,043

1,021,521
6,741,626
1,596,023

160,161
13,356,036

155,115,180

152,809,301

13,172
4,063

182,613
217,961
52,336

4,841

109,579

29,602
78,244
20,301

1,593,167

151,G44,365

1.29,434,861
2,537,054

255,822
271,750
817,950

1,418,960
588,194
44,785
4,815

813,905

40,057
763,798
292,105

110,599
8,342

13,641,368

4,0`70,815
3,721

4,070,473

3,574,108
1,436,168

33,614
2,667,919

533,057
118,540

Wholesale and retail trade

Groceries

andedrelat
products

(38)

11,564

4,749,988

425,589
1,598,781

27,247
1,299,449

32,2 71
96,145
18,885

394,430

1,400,368
685,347

465
(1)
74,436
7,472
2,500

116,791

4,749,988

1,138,919
480,564

283,299
69,973

490,264

126,287
755,634
195,860
15,002

1,194,186

27,976,012

27,620,923

1,084
377

16,766
23,096

880

1,409

10,650

3,305
7, 007
2,495

288,020

27,594,575

24,749,779
281,252
50,236
28,263

110,525

142,449
56,101
4,560

899
124,778

43
73,523
33,806

18,565
1,658

1,918,138

381,437
262

381,322

319,088
124,456

5,413
262,279

72,819
12,723

Wholesale trade

Machinery,
equipment,

and
supplies

(39)

15,690

6,188,49Z

517,144
2,561,144

58,451
1,971,631

42,797
84,748
27,969

315,971

969,554
425,863

4,369
2,351

79,077
6,195
2,037

96,594

6,188,491

1,251,465
847,137

427,495
108,476
457,393

149,895
774,904
150,960
19,504

2,001,262

14,902,752

14,563,601

1,420
1,054

40,619
50,083
3, 086

467

10,072

6,730
5,338

45
220,237

14,240,680

U,394,273
409,808
26,118
40,592
89,674

121,255
79,485
5,711

778
104,987

535
68,388
46,728

10,490
957

1,940,901.

662,0172
-

661,018

601,789
245,080

4,491
420,429

75,823
18,716

els-
W

ou
lazeawholesale
trade

(40)

78,802

37,038,132

2,953,691
13,645,571

266,658
11,208,796

323,022
602,839
74,021

3,OD7,283

7,444,924
3,545,710

320,077
76,761

686,481
51,150
20,570

629,976

37,038,132

9,083,393
4,841,335

2,080,936
551,655

3,063,544

742,051
5,187,968
1,244,424

125,540
10,117,286

111,870,181

110,272,330

10,611
2,632

124,712
144,256
48,369

2,896

88,458

19,491
65,741
17,544

1,CT73,141

108,861,154

93,053,049
1,817,340

178,910
201,984
614,472

1,149,78?
450,909
34,273
3,134

580,519

39,479
619,694
208,401

81,297
5,631

9,822,285

3,009,027
3,459

3,009,854

2,637,521
1,061,756

23,621
1,971,719

384,008
85,845

Footnote at end of table. See text for explanatory statements and for -'Description of the Sample and Li,itations of the Data."

Wht~le
adVe

s, not
locable

(41)

1,351

155,765

23,449
49,730
1,037

29,135
2,142
1,513

299
23,943

27,172
12,727

540
-

4,245
205
169

7,325

155,765

25,752
26,388

11,056
4,123

13,642

3,288
23,120
4,779
U5

43,302

366,235

352,447

(1)
57

516
526

1

69

399

76
158
217

11,769

-347,956

237,760
28,654

558
911

3,279

5,469
1,699

241
4

3,621

(1)
2,203
3,170

247
96

60,044

18,279
-

18,279

15,710
4,876

89
13,492

40`7
1,256



Item

Number of returns with net income ...............

Total assets ....................................

Ca'h,.,,. ... *,*,,****,,**,**,,* ...............
Note. and accounts receivable .................

Le as : Allowance for bad debtE ..............
Inventories ...................................
Investments in Government obligstions .........
Other current assets ..........................
Loaas to stockholders .........................
Other investments .............................

Depreciable assets ............................
Less: Accumulated depreciation .............

Depletable assets .............................
Iess: Accumulated depletion..::: ...........

land ............................ ...........
Intangible assets (amortizable) ...............

Less: Accumulated anortizaticn .............
Other assets ..................................

Total liabilities ...............................

Accounts payable .............. I ...............
Mortgages, notes, and bonds payable in less
than one year.

Other current liabilities .....................
loah. from stockholder ........................
Mortgages, notes, and bonds payable in one
year or more.

Other liabilities .............................
Capital stock .................................
Paid-in or capital surplus ....................
Surplus reserves ..............................
Earned surplus and undivided profits ..........

Total receipts ..................................

Business receipts .............................
Interest on Government obligations:

United States ...............................
State and local .............................

Other interest................................
Rents .........................................
Royalties .....................................

Net short-term capital gain redu-,ed by net
long-term capital loss.

Net long-term capital gain redu-d by net
short-term capital loss.

Net gain, noncapital assets ...................
Dividends, domestic corporations ..............
Dividends, foreign corporations ...............
Other receipts ................................

Total deductions ................................

Cost of sales and operations ..................
C~ompensation of officers ......................
Repairs .......................................
Bad debts .....................................
Rent paid on business property ................

Taxes paid ....................................
Interest paid .................................
Contributions or gifts ........................
Amortization ..................................
Depreciation .................... I .............

Depletion .....................................
Advertising ..................... I .............
Pension, Profit sharing, stock bonus, axhuity
plans.

Other employee benefit plans ..................
Net loss,'noneapital assets ..... .............
Other deductions ..............................

Total receipts less total deductions ............
Coristructive taxable income from related
foreign corporations.

Net income (60 plus 61 minus 33) ................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Net income after tax (62 i.,r 64 plus 65) ......

Distributions to stockholders:
Cash and property except - sto(k ............
Corporation's own stock .......................

Retail trade

Total
retail
trade

(42)

189,142 1

4,753,534
15,330,660

565,304
19,224,897

371,996
1,085,664

202,216
3,83a,785

19,883,594
9,292,614

24,527
5,908

1,677,870
111,337
37,880

1)432p331

58,008,705

9
'
479,926

6,031,447

4yO`72s381
977,560

6,373,057

2,849,630
8,364,214
2,636,492

202,720
l7pO21~278

164,770,323

160,947,831

10,618
2,842

242,423
420,550

7,802

4,889

127,456

36,885
59,336
62,220

2,847,471

159,732,994

118,701,618
2,821,742

509,453
350,310

3,213,698

2,0175,614
739,691
61,012
11,428

1,644,597

5,103
2,394,056

353,695

176,033
9,lw

26,665,776

5,037,329
1,838

5,036,325

4,345,557
1,737,888

84,996
3,383,433

1,040,773
124, 067

Building
materials,
hardware,
and farm
equipment
stores

(43)

19,262

580008,7051 4,832,472119,U7200501 7,135,9321 9,732,021 1 4,190,2921 3,903,898 12,513,528 1 6,579,3641 49,148

348,132
lp555,784

40,764
1,783,101

33,136
51,597
13,822

282,283

1,216,615
618,076
7,310

965
134,744

1,740
595

64,608

4,832,472

771,314
591,947

228,311
117,154
422,325

89,440
1,OD9,311

107,885
8,582

1,486,203

9,994,668

9,773,268

1,188
54

24,431
23,458

649

622

23,648

5,736
3,926

61
137,627

9,639,631

7,461,718
303,200
28,739
45,349
91,207

136, 065
53,928
3,392

145
98,245

856
76,418
16,598

9,233
550

1,313,988

355,037
-

354,983

281,987
97,640
2,875

260,218

46,734
4,455

General
merchandise

stores

(44)

12,099

1,071,796
6,976,729

357,368
5,139,466

103,335
299,083
12,501

1,400,637

6,381,679
2,838,531

267
105

552,535
33,381
11,445

303,090

19,072,050

3,446,401
852,745

1,505,079
79,359

2,540,463

1,745,217
1,832,567

846,978
69,250

6,153,991

34,980,847

33,400,239

2,957
395

83,1&4
132,481

96

283

28,630

2,705
20,120
61,404

1,248,353

33,344,116

21,390,740
215,339
125,187
1.17,399
831,287

585,000
278,133
23,862
2,634

488,641

68
811,449
147,490

17,953
2,234

8,306,700

1,636,731
1,732

1,638,068

1,561,132
715,625
31,185

953,628

468,817
18,058

Wholesale and retail trade-Continued

Food
stores

(45)

l3ol92 1

784,741
498,213

4,178
2,309,0`73

61,273
167,472
14,172
615,09k7

4,178,375
l,cf75,973

3,877
779

219,687
14,425
6,3a8

256,575

7,135,932

1,400,140
23.1,852

595,698
96,920

740,280

163,129
869,441
928,326
26,225

2,103,921

38,122,170

37,896,500

2,091
1,034

18,617
42,165

82

109

11,0`72

2,354
4,593

114
143,439

37,384,029

29,997,372
209,132
106,593
12,376
567,292

358,927
51,778
8,436
1,170

367,289

313
474,954
91,620

80,662
2,641

5,054,474

738,141
106

737,213

658,269
292,449
24,313

469, 077

196, CY74
44,250

Major industry-Continued

Automotive
dealers and

gasoline
service
stati ons

(46)

31,887

747,676
1,962,240

50,726
4,515,864

23,857
191,884
46,859
395,070

2,244,661
991,352

6,628
2,249

386,333
6,473
2,228

251,031

9,732,021

875,446
3,057,323

594,990
183,617
864,026

196,569
1,474,053

1.18,635
11,396

2,355,766

41,776,978

41,096,076

770
228

46,301
77,326
1,057

677

24,999

9,928
6,228

4
513,384

41,108,250

35,233,728
638,689
72,815
60,311

323,277

300,561
176,524

7,963
2,317

192,722

2,200
355,221
28,106

21,926
1,274

3,690,616

668,728
-

668,500

552,837
191,543

5,466
482,423

69,262
20,264

Appmrel
and

accessory
stores

(47)

21,973

(7)w...d d.11 ...)

483,408
973,883
21,678

1,635,440
43,489
97,454
27,705
349,392

977,Q23
529,998

689
160

62,270
3,726
1,897

89,546

4,190,292

793,559
216,043

282,010
81,059

331,941

98,414
732,067
185,033

9,507
1,460,659

9,394,934

9,141,338

1,061
407

12,942
47,802

W5

1,854

3,907

526
7,052

a
177,352

9,003,306

5,860,375
264,056
26,637
25,592

458,547

148,001
32,273
5,629

662
79,833

429
202,150
16,099

8,182
420

1,874,421

391,628
-

391,221

325,305
114,352

3,914
280,783

62,694
6,013

Furniture
home fur-
nishingsand

equipment
stores

(48)

19,760

321,231
1,566,322

50,341
1,334,978

32,925
66,424
14,910

161,180

663,0`72
338,0`77
1,822

465
64,953
2,822

997
63,139

3,903,898

660,128
429,878

240,157
98,741

281,305

257,321
751,562
86,693
34,169

1,063,944

7,961,594

7,626,719

986
253

26,851
16,272

384

1,039

4,117

1,520
3,191

20
280,242

7,655,159

5,029,327
339,645
23,115
46,017

234,589

115,997
43,5G4
3,763

782
59,108

387
213,063
14,619

6,419
288

1,554,536

306,435
-

306,182

229,794
?4,356
1,104

232,930

41,947
6,094

Eating
and

drinking
places

(49)

27,153 1

323,224
302,Q28

2,961
167,818
30,841
74,763
22,349

169,928

2,025,459
929,038

401
336

123,054
23,906
7,431

189,523

2,513,528

304,619
180,034

203,'d5
1.11,065
469,885

84,477
429,949
109,538

9,769
610,477

6,860,038

6,692,563

863
124

5,515
40,068
4,552

90

8,362

5, CY78
2,389

214
lOO,Z2O

6,557,809

3,114,456
272,147
70,119
3,301

364,530

202,745
37,640
2,337
1,793

171,477

363
71,784
10,369

13,706
823

2,220,219

302,229
-

302,105

233,443
81,266
8,403

229,242

55,867
12,355

Miscella-
neous

retail
stores

(50)

43,653

6710694
1,488,893

37,113
2,315,712

42,948
136,670
49,699

435,839

2,176,169
1,063,789

3,533
849

132,883
24,603
7,045

209,517

6,579,364

1,220,659
486,378

419,204
207,013
716,712

214,809
1,259,944

247,389
33,335

1,773,921

15,536,627

15,183,055

696
347

24,514
40,218

297

215

21,380

9,0.34
11,824

395
244,652

14,903,314

10,5C7,311
578,963
55,847
39,820

369,364

226,244
65,172
5,610
1,925

165,962

385
186,753
28,502

17,623
936

2,632,897

633,313
-

632,966

498,449
168,763

7,652
471,855

99,051
9,913

Retail
trade

t
noailocable

(51)

173

1,632
6,568

175
23,445

192
317
199

2,359

20,541
7,780

-
-

1,411
261
124
302

49,148

7,460
5,247

3,417
2,432
6,120

254
5,320
6,015
487

12,396

142,467

138,073

6
-

68
760

-

-

1,341

4
13
-

2,202

137,380

106,591
1,571

401
145

3,605

074
739
20

1,320

102
2,264

292

329
2

17,925

5,087

4,341
1,894

84
3,277

327
665

19

20
21

22
23
24

25
26
27
28
29

30

31

32
33
34
35
36

37

38

39
40
41
42

57
58
59

60
61

62

63
64
65
66

67
68

28
RETURNS WITH NET INCOME

1

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Wholesale
and retail
trade not
allocable

(52)

3,379

1,096,273

71,170
270,182

6,853
361,627

2,921
16,590
5,795

166,957

299,978
150,385

731
187

28,773
703
290

28,561

1,096,273

208,983
73,782

57,392
22,971

133,755

33,710
208,724
33,070
2,539

321,347

2,458,301

2,402,907

71
-

3,848
6,126

222

229

3,736

1,089
901

1,441
37,731

2,389,965

1,803,990
58,391
7,184
8,009

36,196

34,771
15,036

706
151

25,191

162
22,955
7,381

3,114
268

366,460

68,336
584

68,920

49,947
18,640

631
50,911

15,871
847



RETURNS WITH NET INCOME

1

60
61
62

63
64
65
66

67
68

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

29

Item

Number of returns with net income ...............................

Total assets ....................................................

Cash ..........................................................
Notes and accounts receivable .................................

Iess: Allowance for bad debts ..............................
Inventories ...................................................
Investments in Government obligations .........................
Other current assets ..........................................
1~a to stockholders .........................................
Other investments .............................................

Depreciable assets ............................................
Less: Accumulated depreciation .............................

Depletable assets .............................................
Iess: Accumulated depletion ................................

Land ..........................................................
Intangible assets (amortizable) ...............................
Less: Accumulated amortization.............................

Other assets ..................................................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgagesp notes, and bonds payable in less than one year .....
Other current liabilities .....................................
Wans from stockholders .......................................
Mortgages, notes, and bonds payable in one year or more .......

Other liabilities .............................................
Capital stock.................................................
Paid-in or capital surplus ....................................
Surplus reserves ..............................................
Earned surplus and undivided profits ..........................

Total receipts ..................................................

Business receipts .............................................
Interest on Government obligations:

United States ...............................................
State and local .............................................

Other interest ................................................
Rents .........................................................
Royalties .....................................................

Net short-term capital gain reduced by net long-term capital
loss.

Net long-tern capital gain reduced by net short-tem capital
loss.

Net gainp noncapital assets ...................................
Dividends, domestic corporations ..............................
Dividends, foreign corporations ...............................
Other receipts ................................................

Total deductions ................................................

Cost of sales and operations ..................................
Compensation of officers ......................................
Repairs .......................................................
Bad debts .....................................................
Rent paid on business property ................................

Taxes paid ....................................................
Interest paid.................................................
Contributions or gifts ........................................
Amortization..................................................
Depreciation ..................................................

Depletion.....................................................
Advertising ...................................................
Pension, profit sharing, stock bonus, annuity plans ...........
Other employee benefit plans ..................................
Net loss, noncapital assets ...................................
Other deductions ..............................................

Total receipts less total deductions ............................
Constructive taxable income from related foreign corporations ...
Net income (60 plus 61 minus 33) ................................

Income subject to tax...........................................
Income tax ......................................................
Investment credit ...............................................
Net income after tax (62 minus 64 plus 65) ......................

Distributions to stockholders:
Cash and property except own stock ............................
rorporation's own stock.......................................

Total
finance,

insurance,
and real
estate

(53)

243,113

875,819,079

73,384,794
247y487j558

9,610,929
258,662

128pl49,911
2-1,603,964

424,523
367,078,884

41,389,016
3.1,661,621
1,445,273
479,680

9,739,906
232,229
77,840

16,454,429

875,819,079

7,151,479
28,972,796

504,317,940
5,857,051

39,659,342

166,355,851
270622,27.1
40,347,777
10,780,665
44,753,907

96,201,348

51,027,191

3,186,664
1,476,261

27,676,120
3,158,645

379

'

420

47,504

2,855,177

1,919,380
2,918,129

139,837
1,417,020

82,258,796

24,889,704
2,935,512

280
'
685

1,774,300
1,094,048

2,899,166
14,600,425

96,714
IS

'
957

2,086,918

239,676
723,250
724,198
152,060
194,819

29,548,364

13,942,552
43,182

12,509,473

7,755,768
3,114,120

55,672
9,451,025

5,729,702
668,895

Banks and
trust

companies

(54)

14,036

429,934,374

61,234,085
199,506,147

4,201,420
4,390

97,820,125
2,735,786

47,489
63,487,810

5,936,716
1,087,383

1,874
711

471,604
4,116
1,156

3,974,902

429,934,374

182,562
2,372,879

384p250,129
13,772

3~124,448

6,813,837
8,437,134

3.1,290,988
2,503,951

10,944,674

19,790,574

2,496,467

2,433,980
1,068,393

13,105,873
259,971

2,597

2,988

144,642

15,554
89,800
2,422

167,887

16,359p496

18,877
1,253,910

89,728
883,575
310,938

551,466
7,305,305

49,026
3,128

446,801

750
263,766
303,890
69,052

134,127
4,675,157

3,431,078
984

2,363,669

2,228,276
973,395
34,194

1,424,468

1,150,475
269,135

Credit
agencies

other than
banks

(55)

34,167

160,294,513

5,326p3O9
36,088,239
5,276,081

46,202
7,679,80`7
1,295,523

90,451
111,419,631

2,646,314
599,371
17,457
3,631

555,403
39,844
15,216

983,632

160,294,513

2,055,764
18,092,471

104,011,943
4,140,025

15,355,996

4,527,496
3,279,922
2,077,527
2,149,805
4,603,564

11,435,097

3,103,583

297,103
13,423

7,483,631
100,202

4,110

2,477

149,154

19,281
65,736
12,543

183,854

10,151,675

295,021
399,231
35,906

813,249
2.17,259

224,778
5,694,360

10,943
3,482

145,991

333
178,789
56,369
15,212
13,908

2,146,8"

1,283,422
6,550

1,276,549

1,130,964
446,479

3,754
833,824

373,648
29,159

Major industry-Continued

Finance~ insurance~ and real estate

Security and
commodity
brokers
dealer.:

exchanges.and
services

(56)

2,295

(Tho..-d d.11 ...

7,295,268

424,158
2,895,764

1,806
2,137

394,553
1,984,392

4,0`70
1,350,566

153,267
69,449

51
-

31,752
481
222

125,554

7,295,268

1,471,006
2,550,370
1,784,367

20,481
192,664

247,048
314,705
150,347
14,123

550,157

1,561,623

473,042

46,952
7,683

108,077
3,310

65

4,203

24,453

760,024
12,621
1,050

120,143

1,293,917

21,322
163,825

3,356
3,232

45,812

44,876
1.50,525

3,316
334

14,474

1,732
20,810
31,147
5,294

33,419
750,443

267,706
2,424

262,447

239,925
106,325

1,070
157,192

33,151
7,396

Holding and
i other
nvestment
companies

(57)

14,135

45,707,012

1,112,437
1,666,207

260279
8,969

2,116,913
1,019,030

47,549
37,261,530

2,044,162
303,642
415,481
159,346
251,595
17,931
10,700

247,175

45,707,012

424,065
852,670
709,887
75,455

2,205,689

4,020,838
7,308,804

23,516,956
1,568,536
5,024,112

4,973,018

251,975

63,959
23,152

348,360
73,231
94,463

24,396

1,808,237

7,820
2,110,509

113,950
52,966

845,252

85,319
45,856
3,913
9,310

10,674

.51,776
145,121

3,970
1,312

41, 115

43,725
5,803
4,991
1,526
2,809

388,032

4,127,766
_V, 518

4,137,132

577,886
211,361

666
3,926,437

3,236,539
232,864

Insurance
carriers

(58)

2,685

186,567,327

2,501,486
1,750,339

40,798
32,076

19,538,467
1,857,643

2,346
1490013,288

1,979,855
41,370

27
-

31,645
306
104

9,942,121

186,567,327

230,138
499,598

12,249,672
315,838
363,458

148,762,558
2,197,290
1,352,461
4,302,020

16,294,294

46,985,649

38,084,483

324,994
355,831

6,382,704
485,451
22,630

3,302

277,666

4,870
557,164

8,186
478,568

44,335,797

22,794,260
190,956

5,606
32,142

276,019

974,571
110,550
12,139
1,752

248,803

13,466
118,867
284,662
43,797
2,188

19,226,019

2,650,052
417

2,294,638

1,833,814
849,102

6,850
1,452,386

454,584
88,351

Insurance
agents,
brokers,

and service

(59)

18,128

2,436,258

526,922
1,028,457

8,915
6,126

50,403
74,265
30,525

374,728

253,718
112,303

885
233

28,340
11,115
3,833

176,058

2,436,258

1,037,920
136,564
142,347
32,558

126,773

107,896
251,888
101,777
21,869

476,666

2,033,693

1,946,090

1,720
943

13,717
7,340

72

385

7,0_38

4,165
8,441

469
43,313

1,816,360

481,032
348,843

4,630
10,566
53,191

38,724
13,468
2,686

777
30,785

13
18,673
22,472
7,775

358
782,347

217,333
256

216,646

159,968
53,308

667
164,025

57,409
7,496

Footnote at end of table. See text for explanatory statements and for -'Description of the Sample and limitations of the Data."

Real estate

(60)

157,667

43,584,327

2,259,397
4,552,405

53,630
158,762
549,643

2,637i325
202,093

4,171,331

28,Y74,984
9,"8,103
1,009,498

315,759
8,369,567

158,436
46,609

1, ON.,987

43,584,327

1,750,024
4,468,244
1,169,595
1,258,922
18p290,314

1,876,178
5,832,528
1,857,721

220,363.
6,860,440

9,421,494

4,671,551

17,956
6,836

233,758
2,229,140

255,483

9,753

"3,987

1,1017,666
73,858
1,217

370,289

7,456,299

1,193,873
532,891
137,546
22,226

280,155

1,012,975
1,181,(Y76

14,634
8,172

1,158,949

179,657
116,542
20,667
9,404
8,010

1,579,522

1,965,195
33

1,958,392

1,584,935
474,150

8,451
1,492,693

423,896
34,494



30
RETURNS WITH NET INCOME

1

32
33
34
35
36

37

38

39
40
41
42

63
64
65
66

67
68

Its.,

N-ber of returns with net income ...............................

T.tal a-A. ..................... ..............................

Cash ........................... ..............................
Notessand accounts receivable .................................
~L- : Allowance for bad debts ..............................
ventories ...................................................

Investments in Government obligations .........................
Other current assets ..........................................
loans to stockholders .......... ..............................
Other investments .............................................

Depreciatle assets ............................................
Icss: Accumulated depreciation .............................

Depletable assets .............................................
Lcss: Accumulated depletion ................................

Iand ..........................................................
Intangible assets (azourtizable). ..............................

1,ess: Accumulated amortization .............................
Other -ets ................... I ..............................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgages, notes, and bonds payE.ble in less than one year .....
Other current liabilities .....................................
Ioans from stockholders .......................................
Mortgages, notes, and bonds payE.ble in one year or more .......

Other liabilities .............................................
Capital stock .................................................
Paid-in or capital surplus ....................................
Surplus rose.................................................
Earned surplus and undivided pm,fits ..........................

Total receipt...................................................

Bnshisss receipts .............................................
Interest on Government obligaticns:

United State................................................
State and local .............................................

Other interest ................................................
R-t ..........................................................
Royalties .....................................................

Net Short-tem capital gain reduced by net long-term capital
loss.

Net long-tem capital gain reduced by net short-term capital
loss.

Net gain, noncapital assets ...................................
Dividends, domestic corporations ..............................
Dividends, foreign corporations ...............................
Other receipt .................................................

Total deductions ................................................

Cost of ai.s and pcrati ....................................
Compensation of officers ......................................
Repairs ..................................................... 1.
Bad debts .....................................................
Rent paid on business property ................................

Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................
Amortization ..................................................
Depreciation ..................................................

Depletion .....................................................
Advertising ...................................................
Pension, profit sharing, stock bonus, annuity plans ...........
Other employee benefit plans ..................................
Net loss, noncapital assets ...................................
Other deductions ..............................................

Total receipts less total deductions ............................
Constructivo? taxable income from related foreign corporations ...
Net income (60 plus 61 minus 33) ................................

Income subject to tax ...........................................
Income tax ......................................................
Investaent credit ...............................................
Net income after tax (62 minus 64 plus 65) ......................

Distributions to stockholders:
Cash and property except own stock ............................
Corporation's own stock .......................................

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Services

Total.
services

(61)

107,440

24,597,326

2,370,32?
4,867,200

72,764
1,343,321

469,330
656,781
108,279

3ol36,292

1615441991
7,133,968

43,431
8,913

1,266,329
155,163
93,t,92

945,219

24o597~326

2,611,374
2s7131536
1,840,744

729,390
5~725,344

1,178,066
3,105,710
1,371~6C4

160,277
5,161,281

31,176,039

29,747,899

12,126
5,336

76,311
466,645
41,118

5,893

191,938

89,260
49,337
54,052

446,124

28,880,230

16,240,gu
1,693,0,32

287,282
97,656

1,022,373

975,256
453,683
23,741
23,630

1,910,739

3,861
451,430
194,692
77,054
7,262

5,417,728

2,295,809
12,460

2,302,933

1,836,733
699,090
46,887

1,650,730

357,917
47,275

Motels, room-
ing houses,
camps and

other lodging
places

(62)

8,931

4,023,939

229,788
290,846

6,142
50,175
18,094
66,335
1.1,561

436,672

3,800,595
1,465,145

1G4
34

474,724
16,024
5,486

105,828

4,023,939

212,424
333,002
151,254
135,365

1,687,579

97,694
574,579
268,900
19,586
543,556

2,958,080

2,646,425

1,469
230

11,D98
165,531

414

369

49,751

6,417
3,900
1,198

71,278

2,752,454

1,157,023
70,760
?3,830
12,098

182,961

155,791
114,111

2,226
1,391

218,044

479
61p491
6,297
9,225

601
686,126

205,626
168

205,564

134,834
47,G41
5,443

163,966

39,2_38
3,891

Personal
services

(63)

19,237

2,181,242

274,255
387,875

7,604
121,653
18,638
59,954
13,479

180,833

1,814,714
958,691
3,592
2,587

104,487
10,246
5,002

165,400

2,181,242

195,673
139,497
142,470
7?,050

379,166

56,174
4DO,411
77,865
6,758

706,178

3,758,387

3,732,690

783
96

3,996
9,186

228

14

~5,974

2,040
21589

59
30,?32

3,523,737

1,855,379
254,534
49,274
16,250

131,915

117,013
30,426
2,948
1,836

156,368

1,024
49,372
1-1,?92
10,058

886
834,662

234,650
-

234,554

180,374
61,787
5,937

178,704

35,920
1,729

Major industry-Continued

Business
services

(64)

30,974

7,470,044

846,819
2,221,383

32,143
292,622
298,456
186,497
36,171

1,203,291

3,799,986
1,818,523

4,983
2,062

111,022
19,289
7,374

309,627

7,470,044

1,287,860
792,910
626,777
273,668
962,461

581,818
843,894
372,391
89,165

1,639,100

11,585,76,2

11,202,539

6,223
4,058

27,389
104,580

8,160

2,088

33,540

36,019
22,716
15,101

123,349

10,774,057

7,123,400
612,664
58,599
28,916

225,226

236,087
97,893
9,077
3,607

478,744

1,203
117,795
98,186
30,753
2,849

1,649,058

811,705
4,427

812, 0`74

687,130
271,814
17,715

557,975

122,110
22,403

Automobile
and other

repair
services

(65)

18,008

(D.-d d.11-)

3,265,387

232,411
491,236

6,816
175,322

8,460
53,419
15,227

166o510

3,002,388
1,080,228

1,162
523

122, 524
lOo482
3,191

85,004~

3,26.5,387

242,853
644,520
148,918
82,744

1,087,558

89,790
31b,747
90,322
?,768

554,167

3,450,443

3,271,287

313
6

6,359
75,109
1,463

298

11,836

30,3917
1,251
2,234

49,890

3,236,461

1,596,902
182,974
32,919
13,098

147,587

106,550
84,865

990
893

559,538

256
30,637
7,035
6,344
1,390

464,483

213,982
-

213,976

164,741
54,105
7,456

167,327

32,369
5,30`7

Motion
pictures

(66)

3,975

3,1?0,040

236,939
550,34?

2o109
606,142
39,314

126,976
7,070

735,618

1,217,940
647,420
2,081

939
158o215
77,163
62,703

123,406

3,170,040

339,926
434,823
269,942
24,844

655,771

175,579
276,549
286,964
19,Q27
686,615

2,668,120

2,463,464

894
129

13,476
54,485
28,389

272

13,455

1,881
8,350

32,879
50,446

2,419,985

1,206,172
69,251
18,551
4,496

73,573

102,257
",087
2,574

11,462
291,496

287
82,M
8,462
4,093

260
500,253

248,135
7,027

255,033

211,756
91,608
2,897

166p322

38,289
8,200

Amusement and
recreation
services,
except
motion
pictures

(67)

9,003

1,927,407

223,171
137,280

1,727
23,425
25,106
54,740
9,078

122,461

1,801,894
773,803
11,260

35
211,463
12,808
5,293

75,579

1,927,407

97,423
173,627
112,406
6?,337

532,411

55,620
368,602
123,169

5,6,63
391,149

2,132,975

1,991,307

901
191

5,592
35,561

522

244

19,841

10,294
3,034
984

64,504

1,905,911

758,760
83,706
31,908
4,294

103,393

143,113
46ol46
2,998
3,195

120,826

104
71,726
8,295
5,004
815

521,628

227,064
775

227,648

170,401
?2,639
2,871

157,880

41,183
2,251

Mi -el-
lancous
services

(W)

17,312

2,559,267

326,944
788,233
16,223
71,982
61,262

108,860
15,693
288o9C17

1,1017,474
390,158
20,249
~,733

93 9,;8 4
151

4,643
80,375

2,559,267

235p215
195,157
388,977
68,382

420,398

121,391
324,928
151,993
12,310
640,516

4,622,272

4,470,187

1,543
626

8,401
22,193
1,942

21,608

47,541

~,212
7,497
1,597
5-5,925

4,267,625

2,543,175
419,143
22,201
18,504

157,718

114,445
36,155
2,928
1,246

85,723

508
37,698
54,625
11,577

461
761,518

354,647
63

354,084

287,497
100,096

4,568
258,556

48,808
3,494

'Iess than $500 per retuan.
NOTE: See text for explanatory statements and for "Description of the Sample and Ti,dtations of the Data."

Nature of
business

not
allocable

(69)

1,177

48,"5

8,222
11,008

186
3,480

-516
777

5,062

20,502
6,283

-
-

1,659
45

(1)
3,643

48,445

4,937
3,281
2,594
1,691
7,567

716
14,087
4,662

(1)
8,910

63,178

53,917

-

(1)

(1)

70
617

2

4,590

2,689
6
-

1,287

52,902

26,833
4,508

255
267

1,863

1,255
"1
35

(1)
1,526

-
554
100
122
76

15,067

10,276
-

10,276

4, 078
984
49

9,341

2,061
-



ACTIVE CORPORATION RETURNS

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 4. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

31

Its.

Number of returns, total .....................................................
With net inco me ............................................................
Without net income .........................................................

Total assets .................................................................

Cash.......................................................................
Notes and accounts receivable.. ............................................

less : AlloWance for bad debts ...........................................
Inventories
Investments

1n veOther current assets ....
..

Loans to stockholders ......................................................
Other investments ..........................................................

Depreciable assets. ........................................................
Less: Accumulated depreciation ..........................................

Depletable assets. .........................................................
less: Accumulated depletion .............................................

Land .......................................................................
Intangible assets (amortizable) ............................................
Less: Accumulated amortization ..........................................

Other assets ...............................................................

Total liabilities ............................................................

Accounts payable ...........................................................
Mortgages, notes, and bonds payable in less thar. one year..
Other current liabilities ..............................................
Loans from stockholders ....................................................
Mortgages, notes, and bonds payable in one year or more ....................

Other liabilities ..........................................................
Capital stock ..............................................................
Paid-in or Eapital surplus .................................................
Surplus reserves ...........................................................
Earned surplus and undivided profits .......................................

Total receipts ...............................................................
Business receipts ..........................................................
Interest on Cover nme at obligations:

United States ............................................................
State and local ..........................................................other

interest .............................................................
Rents ......................................................................
Royalties ... : ..............................................................

Net short-tem capital gain reduced by net long-term capital loss ..........
Net long-term capital gain reduced by net short-tem capital loss ..........
Net gain, noncapital assets ................................................
Dividends, domestic corporations ...........................................
Dividends, foreign corporations ............................................
Other receipts .............................................................

Total deductions .............................................................

Cost of sales and operations ...............................................
Compensation of officers ...................................................
Repairs ....................................................................
Bad debts ..................................................................
Rent paid on business property .............................................

Taxes paid .................................................................
Interest paid ..............................................................
Contributions or gifts .....................................................
Amortization ...............................................................
Depreciation ...............................................................

Depletion ..................................................................
Advertising ................................................................
Pension, profit sharing, stock bonus, annuity plane ........................
Other employee benefit plans ...............................................
Net loss, noncapital assets ................................................
Other deductions ...........................................................

Total receipts less total deductions .........................................
Constructive taxable income from related foreign corporations ................
Net income (less deficit) (62 plus 63 minus 35) ..............................

Net income .................................................................
Deficit ....................................................................

Income subject to tax ........................................................
Income tax ...................................................................
Investment credit ............................................................
Net income (less deficit) after tax (64 minus 68 plus 69) ....................

Net income after tax .......................................................

Distributions to stockholders:
Cash and property except ~ stock .........................................
Corporation's own stock ....................................................

Total active
corporation

returns

(1)

11,423,,11111 13"763
5'

'1 231 101 28.,,21101 11,1: 4-191" 1,
72 288:'397:

163:2~', 21" 1 82

508,669 28,891 276,119 74,610 68,861 29,999

1,723,524,382

117,060,042
405,515,032
13,263,527

126,340,612
156,916,102
32,362,577
1,842,664

463,378,103

581,071,598
229,163,722
18,053,601
7,538,709

31,10(7,238
3,937,165
2,170,233

38,075,839

1,723,524,382

89,611,816
84,666,562

583,399,802
15,238,992

210,274,079

204,335,352
161,356,975
102,893,650
18,618,910

253,128,244

1,194,600,662
1,120,381,727

3,922,292
1,750,812

31,541,607
7,755,007
1,749,855

118,222
5,340,562
2,916,948
4,521,140
2,212,608

12,389,882

1,119,860,008

792,952,590
21,028,932
9,212,367
4,229,708

14,294,804

31,656,410
26,425,014

785,366
262,000

34,134,836

4,792,384
13,310,169
7,267,880
4,111,833

584,986
154,610,729

74,740,654
899,979

73,889,821
80,796,801
6,906,980

70,839,773
31,661,573
1,716,290

43,944,538
50,854,838

25,997,453
2,239,629

Zero $1 underas
sets $50,000

(2)

-

-
-
-
-

-

-
-
-

-

-
-

-
-

-

-

-

8,379,824
7,634,041

33,103
2,9T7

195,318
92,693
34,498

3,666
102,685
64,278
91,820
3,244

121,501

8,032,371

5,406,735
115,926
63,146
44,068

133,263

213,549
293,363

3,348
9,763

203,052

82,081
122,368
28,898
16,782
29,828

1,266,201

347,453
1,940

346,416
635,271
288,855

472,758
200,121

7
'
406

153,701
443,520

224,094
38,064

(3)

11,146,166

1,595,215
2,275,764

33,835
1,621,408

27,345
340,778
217,508
442,262

6,568,786
3,388,155

49,844
24,674
696,127
74,186
36,795
720,402

11,146,166

2,119,248
1,300,513

709,229
1,403,611
1,812,646

524,766
4,203,172

555,337
22,076

11,504,432

32,139,987
31,275,409

2,145
56,2

31,809
230,940
20,601

3,959
93,166

134,973
6,618
1,742

338,063

32,046,595

20,144,932
2,808,113

170,685
79,167

1,124,868

799,357
196,078

2,982
9,079

635,626

5,089
307,228
40,013
50,068
53,694

5,619,616

93,392
17

92,847
1,038,953

946,106

565,045
120,588

5,605
322,136
924,194

263,052
1,607

Size of total assets

$5.0'000
$250,000

nd.r $1.TKOTO under
$loO, 000 $250,000 1 $50O,OoO

(4)

(Th...-d d.11.,.)

17,070,862

1,970,582
3,793,525

61,286
2,828,851

91,805
514,564
202,123
785,567

9,028,779
4,210,344

81,234
46,526

1,384,0170
64,377
23,652

667,193

17,(770,862

2,718,848
1,842,588

923,535
1,230,513
2,960,583

516,543
4,500,126

586,611
44,789

1,746,726

35,914,905
34,944,691

2,856
567

54,275
327,969
20,275

4,037
68,849

1360034
9,014

187
346,151

35,124,650

23,987,574
2,187,552

193,165
95,936

859,560

784,277
266,560

5,821
9,481

744,439

8,281
344,198
42,979
53,100
17,648

5,524,079

790,255
-

789,688
1,3640862

575,174

951,348
228,537
14,605

575,756
1,151,134

248,447
5,377

(5)

44,697,741

4,502,498
10,621,575

174,420
7,210,449

334,392
1,518,599
375,591

2,544,245
22,554,165
10,054,680

186,260
96,005

3,712,686
140,241
54,299

1,376,444

44,697,741

6,520,783
5,1150697
2,389,154
2,144,333
8,246,379

1,372,087
9,332,429
1,319,788

126,294
8,130,797

85,735,096
83,148,498

10,769
2,231

218,130
832,971
43,752

12,297
179,793,
331,620
29,148

503
925,386

83,298,033

60,777,135
3,734,798

427,756
244,244

1,486,961

1,710,832
755,670
20,365
15,337

1,750,008

30,368
698,122
150,857
147,499
33,540

11,314,541

2,437,063
(2)

2,434,832
3,245,872

811,040

2,460,084
669,949
46,968

1,811,851
2,623,111

499,074
45,777

U6

48,007,215

4,080,476
12,594,260

332,290
8,238,595

474,572
1,636,466

246,534
3,040,183

22,336,896
9,565,162

213,127
91,263

3,820,243
151,625
62,469

1,225,422

48,007,215

7,126,729
6,117,290
2,751,021
1,753,104
9,405,979

1,519,181
6,162,466
1,618,058

147,330
9,406,057

86,867, 1
84,212,446

19,932
3,699

377,995
754,454
28,129

8,104
200,082
290,482
40,411
3,638

937,669

84,484,248

64,474,532
2,781,115

388,654
259,664

1,130,580

1,566,117
865,787
28,593
14,795

1,614,295

25,493
635,991
188,855
157,952
23,319

10,328,606

2,382,793
(2)

2,380,520
3,057,751

677,231

2,473,712
806,208
53,283

1,627,595
2,304,871

418,815
72,880

I
2
3

67
68
69
70
71

72
73

Footnotes at end of table. See text for explanatory statements and for -Description of the Sample and Limitations of the Data.-'

$500,000
under

$1,000,000

72,936
58,295
14,641

50.384.0`71

3,904,650
13,250,543

278,458
8,439,563

738,286
1,833,409

207,274
3,865,667

23,494,382
10,014,809

228,033
70,264

3,474,901
131,611
48,705

1,227,788

50,384,071

7,272,064
6,886,748
3,604,179
1,409,886

10,0`71,608

1,797,570
7,383,273
1,744,559

226,479
9,987,705

86.655.336
83,845,946

26,472
6,054

407,709
704,002
38,210

4,212
212,121
313,733
64,638
2,544

1,029,695

83,945,180

65,107,204
2,127,514

391,223
253,721
932,304

1,579,758
946,584
35,129
14,978

1,671,721

43,058
628,089
224,162
173,947
23,395

9,792,393

2,710,156
2

2,704,lG4
3,256,701

552,597

2,722,458
1,051,412

60,844
1,713,536
2,266,266

432,222
72,949
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Corporation Returns/1965 - Income, Assets, and Net Worth

Table 4. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE 00 TOTAL ASSETS-Continued

Item

Number of returns, total ......................................................
With net income .............................................................
without net income ..........................................................

1
2
3

Total .$sets ..................................................................

Cash ........................................................................N
ote:.a,,d accounts receivable ...............................................
Le : Allowance for bad debts ............................................

Inventories .................................................................
investments in Government obligations .......................................0
ther c urrent assets ........................................................

Loans
to

stockholders .......................................................
Other Investments ...........................................................

Depreciable assets ..........................................................
Less: A-umulated depreciatiDn...........................................

Depletable assets ...........................................................
Less: Accumulated depletion ..............................................

Land ........................................................................
Intangible assets (amortizable) .......................................... _

less; Accumulated anortizati- ...........................................
Other assets ................................................................

Total li.bilitie ..............................................................

Accounts payabl .............................................................
Mortgages, notes, and bonds payable in less than one year__ .............
Other current liabilities ...................................................
Lon" from stockholders .............

:* ... *'*'***'*** ... 111-1*1111111111111Mortgages, notes, and bonds payable in one year or more .....................

Other liabilities ...........................................................
Capital stock ...............................................................
Paid-in or capital surplus ..................................................
Surplus reserves ............................................................
Earned surplus and undivided profits ........................................

Total receipts. ...............................................................
Business receipts ...........................................................
Interest on Governmsnt obligations :

United States .............................................................
State and local ...........................................................

Other interest ..............................................................
Rents .......................................................................
Royalties ...................................................................

Net short-term capital gain reduced by net long-term capital loss ...........
Net long-term capital gain reduced by net short-term capital loss ...........
Net gain, nonespital assets .................................................
Dividends, domestic corporations ............................................
Dividends, foreign corporations .............................................
Other receipts ..............................................................

Total deductions ..............................................................

Cost of sales and operations ................................................
Compensation of officers ....................................................
Repairs .....................................................................
Bad debt....................................................................
Rent paid on business property ..............................................

Taxes paid ..................................................................
Interest paid ...............................................................
Contributions or gifts ......................................................
Amortization ................................................................
Depreciation ................................................................

Depletion ...................................................................
Ad vertising .................................................................
Pension, profit sharing, stock bonus, annuity plane .........................
Other employee benefit plane ................................................
Net loss, noncapital assets .................................................
Other deductions ............................................................

Total receipts less total deductions ..........................................
Constructive taxable income from related foreign corporations .................
Net income (less deficit) (62 plus 63 minus 35) .............. ............

Net income ..................................................................
Deficit .....................................................................

62
63
64
65
66

Income subject to tax .........................................................
I.e.- t.....................................................................
Investment credit .............................................................
Nct ine.., (le- deficit) ft,, tax (64 minus 68 pl,. 69) .....................

Net income after tax ........................................................

67
68
69
70
71

Distributions to stockholders:
Cash and property except own stock ..........................................
Corporation's - stock .....................................................

72
73

$1, COO
,
000 $5,,M,~OO

under
$5,000

,
ODO $l0N;,OOO

(8) (9)

12:
'l 10"45. 115 1,248

12,466 1,626

130,154,152

10,586,139
35,820,624

764,459
17,869,906
8,930,887
4,113,036

257,374
15,729,410

48,509,979
20,375,863

909,492
354,823

5,852,648
429,686
174,987

2,815,103

76,0`73,703

6,609,750
22,272,247

714,834
6,644,536
9,871,456
1,639,020

83,614
15,266,572

18,334,038
7,584,943

547,939
206,800

1,678,346
211,873
100,356

1,521,245

130,154,152

14,418,036
14,315,607
27,065,261
1,992,132

21,241,975

5,267,360
15,000,061
5,612,150

870,495
24,371,0`75

166,532,977
160,270,318

277,415
62,157

1,430,787
1,086,869

159,611

16,312
543,835
543,957
235,039
24,083

1,882,594

160,038,384

123,875,555
3,037,615

761,736
484,479

1,502,834

3,104,320
2,244,006

97,707
43,585

3,278,026

204,019
1,366,146

614,440
384,881
92,034

18,947,001

6,494,593
3,490

6,435,926
7,590,588
1,154,662

6,819,916
2,986,729

134,081
3,583,278
4,738,464

1,043,148
226,800

76,073,703

4,769,439
5,802,289

32,730,315
661,073

7,881,745

3,124,259
6,045,877
3,305,932

645,649
11,107,125

57,550,524
53,925,517

287,784
83,377

1,467,972
333,522
118,190

5,967
330,062
155,674
153,728
19,517

669,214

54,546,841

40,877,033
805,785
286,760
236,123
514,265

1,115,371
1,336,558

47,954
19,275

1,225,950

134,877
609,762
265,438
152,569
27,470

6,891,651

3,003,683
4,4a9

2,924,795
3,329,897
405,102

3,043,955
1,360,395

54,043
1,618,443
2,023,614

604,720
118,335

Size of total assets-Continued

$10,000,000
under

$2
5
000,000

(10)

7,397
6,489
906

114,883,839

9,180,204
31,060,138
1,395,592
7,850,345
15,629,010
2,132,167

82,052
31,243,234

24,184,218
9,820,356
1,049,142
359,566

1,917,363
258,320
76,923

1,950,083

114,883,839

5,165,636
6,388,823
58,594,735

538,995
11,230,180

4,912,009
7,438,702
5,382,026
1,032,301

14,200,432

65,700,793
60,354,706

437,722
156,574

2,656,270
397,771
199,003

9,216
332,134
174,602
241,527
50,305

690,963

61,721,319

43,915,695
804,327
416,966
348,356
637,959

1,638,633
2,205,043

57,486
17,653

1,588,855

225,615
768,706
377,899
205,808
42,458

8,469,860

3,979,474
18,704

3,841,604
4,239,871

398,267

3,799,698
1,751,030

71,857
2,162,431
2,561,265

1,654,251
178,232

$25,000,000
under

$50,000,000

(11)

2,857
2,582

275

Th-.-d d.11...)

99,139,366

6,675,026
22,394,513
1,344,758
6,758,269

12,023,666
1,822,346

38,849
34,038,535

21,746,213
8,840,197

990,525
354,029

1,380,280
161,053
63,061

1,712,136

99,139,366

3,996,190
4,862,968
50,182,876

315,326
8,955,944

5,327,102
6,055,731
5,319,412

968,830
13,154,987

53,848,783
49,481,679

345,413
105,683

2,362,872
262,925
106,486

4,775
302,986
71,703

196,982
73,370

533,909

50,210,753

35,242,733
513,202
416,401
254,372
488,153

1,343,555
1,932,895

52,349
15,847

1,347,481

141,418
766,448
347,009
176,678
41,755

7,130,457

3,638,030
28,589

3,560,936
3,781,969

221,033

3,395,623
1,584,464

70,859
2,047,331
2,268,496

1,024,192
215,874

$50,000,000
under

$100,000,ODO

(12)

1,500
1,353

147

104,338,717

6,469,349
21,145,304
1,251,512
7,138,953

11,789,763
1,689,798

114,165
37,799,710

25,658,374
10,198,996
1,231,409
456,395

1,171,877
140,924
57,009

1,953,C)03

104.338.717

4,011,019
4,166,457
49,268,905

260,515
10,557,043

7,587,093
6,526,158
6,486,538
1,237,419

14,237,570

54,857,105
50,272,295

317,531
107,560

2,419,843
313,370
103,671

6,335
359,964
116,668
202,272
115,258
522,338

50,929,352

34,240,354
437,981
523,363
238,316
598,815

1,561,471
1,970,414

55,529
14,206

1,612,037

154,486
908,351
391,199
211,738
35,812

7,975,280

3,927,753
64,688

3,884,881
4,080,248

195,367

3,649,874
1,709,443

86,077
2,261,515
2,456,954

1,225,983
202,597

$lOO10C01ODO
under

$250,000,000

(13)

1,079
995
84

65 384 897

'

9

'

,

10,125,994
1 9.10,
Ml

,

-

3344,494,234,4 4,2B
1,7790,044

10,681,7784
17,244,867
2,974,249

11,020
57,122,138

45,686:706 1

17,720 295 ,
1,756,442
43C,940

1,445,141
247,652
93,213

3,629,162

165,384,897

5,929,874
6,669,902
69,235,506

706,468
18,884,739

13,735,769
12,538,893
12,127,724
1,893,904

23,662,118

86,061,497
78,029,108

458,497
171,556

3,464 828
456:622
302,780

13,843
768,900
130,152

1,122,693
240,691
901,827

78,529,951

53,768,316
509,462
818,095
354,376
815,386

2,124,177
2,892,423

80,528
20,935

2,742,100

323,521
1,623,479

637,586
302,884
45,324

11,471,359

7,531,546
118,548

7,478,538
7,672,720

194,182

6,122,969
21883,113

143,460
4,738,885
4,933,136

2,726,444
225,133

$250
'

DOC) 000
or mo;~

(14)

822
780
42

862,243,653

51,360,159
195,792,305

5,122,039
41,057,953
79,760,053
12,148,145

6,560
261,500,380

312 969,062
117:389,922
10,810,154
5,047,424
4,573,556
1,925,617
1,378,764

19,277,858

862,243,653

25,563,950
21,197,680
285,945,086

2,823,036
99,025,258

158,651,613
74,170,087
58,835,515
11,403,344

124,628,094

374.356.7914
342,987,073

1,702,653
1,G47,815

16 453 799
1,960,899

574,649

25,499
1,845,987

463,072
2,127,250
1,677,526
3,490,572

336,952,331

221,134,792
1,165,542
4,354,417
1,336,886
4,069,856

14,114,993
10,519,633

297,575
57,066

15,721,246

3,414,078
4,531,281
3,958,545
2,078,027

118,709
50,079,685

37,404,463
658,086

37,014,734
37,502,098

487,364

34,362,333
16,309,584

967,202
21,672,352
22,159,813

15,613,011
836,004

'Negative amount.
'Estimate is not sh- separately because of high sampling variability. H-ver, the data are included in the appropriate total..
3Loss after tax.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data.
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Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY

Major industry, selected item

ALL INDUSTRIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................................
Cash, Government obligations, and other current assets.
other investments and loan~ ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in o- stock ......

AGRICULTURE, FORESTRY, AND FISHERIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more. .
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit) ..............................
Net income ...........................................
D.fi.it ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ...........................

-* ... *-Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

1,423,980

1,723,524,382
392,251,505
126,340,612
306,338,721
~465,220,767
581,071,598
229,163,722

43,389,062
174,278,378
583,399,802
210,274,079
535,997,779
38,377,921

1,194,600,662
1,120,381,727

792,952,590
31,656,410
26,425,014
34,134,836
11,379,713

73,889,821
80,796

1

801
6,906,980

31,661,573
1,716,290
2,615,945

25,997,453

27,530

6,8",879
810,971
794,115
612,156
840,416

3,834,846
1,750,344

1,534,318
1,560,115

195,881
1,527,197
3,041,497

253,677

7p524,274
7,1860345
5,265,349

149,438
132,249
280,670
21,260

237,229
425,327
188,098
120,640

8,480
7,127

96,957

Zero
assets

(2)

43,763

-
-

149,238

8,379,824
7,634,041
5,406,735

23.3,549
293,363
203,052
45,680

346,416
635 271
288:85~
200, 12. 1

7,406
4, 119

224,094

587

824

30,213
27p728
17,656

959
346

1,075
14

2,099
3,486
1,387
1,099

53
-

26

$1 under
$50,000

(3)

564,496

11,146,166
2,241,929
1,621,408
1,963,338

659,770
6,568,786
3,388,155

758,688
3,419,761

709,229
1,812,646
3,276,153

397,180

32,139,987
31,275,409
20,144,932

799,357
196,078
635,626
90,081

92,647
1,038 953

946:106
120,588

5,605
698

283,052

9,658

200,835
20,898
IA,581
28,091
10,750

169,500
84,?37

33,528
53,447
6,449

31,472
75,890
9,532

480,822
467,830
325,187

9,101
3,408

16,671
534

16,018
17,594
23,602
1,426

27
-

6,783

$50,000
under

$100,000

(4)

237,903

17,070,862
3,732,239
2,828,851
2,576,951
987,690

9,028,779
4p2lO,344

lp459,503
4,561,436

923,535
2,960,583
6,878,252
562,990

35,914,905
34,944,691
23,987,574

784,277
266,560
744,439
96,079

789,688
1,364

1

W
575,174
228,537
14,605

42
248,447

4,637

337,291
44,435
32,784
42,073
17,933

267,019
129,774

56,062
74,898
15,315
64,649

3.35,503
21,812

526,626
513,036
364,566
10,168
5,820

20,618
265

12,533
30,583
18,050
3,660

429

-5,051

$100,000
-der

$250,000

(5)

280,271

440697,741
10,447,155
7,210,449
6,355,469
2,919,836

22,554,165
10,054,680

3,888,883
llp636p48O
2,389,154
8,246,379

18,909,308
lp381,281

85,735,096
83,148,498
60,777,135
1,710,832

755,670
1,750,008
298,356

2,434,832
3,245 872

811:040
669,949
46,968

472
499,074

7,225

1,155,978
133,817
97,736

106,385
74,029

777,794
344,784

282,881
228,949
26,227

299,797
497,582
51,418

1,299,881
1,250,727

892,554
26,172
22,949
61,932
2,094

31,272
68,922
37,650
10,918
1 555
2

1.
17,046

$250,000
under

$500,000

(6)

137,481

48,007,215
12,261,970
8,238,595
6,191,51A
3,286,717

22,336,896
9,565,162

4,031,263
13,244,019
2,751,021
9,405,979
19,333,911
1,361,674

86,867,041
84,212,446
64,474,532
1,566,117
865,787

1,614,295
346,707

2,380,520
3,057,751
677,231
806,208
53,283
2,628

418,815

3,214

1,112,663
116,383
3-16,080
106,351
96,156

599,179
251,661

304,714
277,649
24,913

276,160
454,698
50,092

1,292,251
1,243,819

944,874
23,148
26,059
48,629
1,816

24,802
60,106
35,304
14,017
1,723

-

8,544

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$500,000
under

$1,000,000

(7)

72,936

Size of total assets

$1,000,000
-der

$5,000,000

(8)

62,601

(Th-.-d &11 ...)

50,384,071
12,972,085
8,439,563
6,476,345
4,073,141
23,494,382
10,014,809

3,73.5,576
14,158,812
3,604,179

10,071,608
19,342,016
1,498,309

86,655,336
83,845,946
65,107,204
1,579,758

946,584
1,671,721

398,109

2,704,104
3,256,701

552,597
1,051,412

60,844
2,621

432,222

130,154,152
35,056,165
17,869,906
23,630,062
15,986,784
48,509,979
20,375,863

6,662,016
28,733,643
27,065,261
21,241,975
45,853,781
3,109,133

166,532,977
160,270,318
123,875,555

3,104,320
2,244,006
3,278,026

999,321

6,435,926
7,590,588
1, 115M, 662
2,986,729

134,081
23,500

1,043,148

111n
(77-d d.11 ... )

$5,000,000
tuider

$10,000,000

847,374
90,900
99,221
77,950
64,117

430,779
185,969

240,547
235,434
17,155

218,475
340,615
32,277

874,429
837,611
646,950
14,854
17,675
34,402
1,123

17,033
45,505
28,472
13,076

972
-

6,812

(9)

76,073,703
21,557,413
6,644,536

18,120,226
15,350,186
18,334,038
7,584,943

2,131,002
10,571,728
32,730,315
7,881,745

21,104,583
1,235,742

57,550,524
53,925,517
40,877,033
1,115,371
1,336,558
1,225,950
418,007

2,924,795
3,329,897
405,102

1,360,395
54,043
19,852
604,720

10,874

881 47

302,837
45,238
46,064
31,130
55,644

145,788
78,577

52,402
63,890
9,098

46,941
3-51,122

9,747

365,588
354o764
287,832

6,608
4,136
8,358
1,599

7,498
15,271
7,773
6,342

485
2

18,642

1,614,479
207,796
228,917
140,366
167,455
777,328
335,833

391,570
410,521
45,879
409,903
625,390
47,589

1,420,929
1,337,110
1,000,088

28,707
35,105
50,043
4,068

56,574
87,280
30,706
25,869
1,706

128
14,822

$10,000,000
under

$25,000,000

(10)

7,397

114,883,839
29,664,546
7,850,345

26,941,381
31,325,286
24,184,218
9,820,356

2,788,336
1-1,554,459
58,594,735
3-1,230,180
28,053,461
1,528,450

65,700,793
60,354,706
43,915,695
1,638,633
2,205,043
1,588,855

583,707

3,841,604
4,2390871

398,267-
1,751,030

71,857
46,474

1,654,251

23

3290224
43,523
50,955
26,772
75,731

127,003
52,737

5Q,788
52,416
20,730
62,929

190,949
13,499

242,692
215,516
136,275

6,153
4,966
8,950
1,462

30,794
31,485

691
10,067

630
4?

4,075

$25,000,000
under

$50,000,000

2,857

99,139,366
21,049,755
6,758,269

20,521,038
34,CY77,384
21,746,213
8,840,197

2,114,768
8,859,158

50,182,876
8,955,944

25,498,960
1,546,419

530848,783
49,481,679
35,242,733
1,343,555
1,932,895
1,347,481

523,697

3,560,936
3,781,969

221,033
1,584,464

70,859
57,117

1,024,192

7

216,369
12,981
11,103
21,990
34,573

102,706
36,835

62,390
26,384
3,856

74,513
93,208
3,705

77,824
59,160
35,421
5,115
4,386
5,800

200

8,444
12,9017
4,463
3,918

158
12

3,735

$50,000,000
under

$100,000,000

(12)

1,500

104,338,717
19,893,792
7,138,953
19,948,910
37,913,875
25,658p374
10,198,996

2,030pBO6
8,177,476
49,268,905
10,557,043
28,487,685
1,758,164

54,857,105
50,272,295
34,240,354
1,561,471
1,970,414
1,612,037

602,937

3,884,881
4,080,248

195,367
1,709,443

86,077
113,743

1,225,983

4

260,463
66,706
50,821
15,470
20,334

229,244
63,450

40,231
65,976
32,584
42,358
130,265

6,747

391,135
382,965
310,002

5,760
4,848
7,447
2,251

19,944
19,944

-8,899
348
37

2,442

$100,000,000
under

$250,000,000

(13)

1,079

1650384,897
32,704,190
10,681,784
30,345,320
57,133,158
45,686,706
17,720,295

2,925,082
12,599,776
69,235,506
18,894,739
50,222,639
2,912,045

86,061,497
78,029,108
53,768,316
2,124,177
2,8920423
2,742,100

940,470

7,478,538
7,672,720

194,182
2,883,113

143,460
234,564

2,726,444

1

151,635
13,274
18,861
2,828

79,850
17,617

-

19,205
61,834
4,244

-85,556
2,482

68,610
48,067
34,384
2,790
2,324
1,393

357

10,316
10,316

-
3,608

162
12

7,785

$250,000,000
or more

(14)

822

862,243,653
190,670,266
41,057,953
143,268,357
261,506,940
312,969,062
117,389,922

10,883,139
46,761,630
285,945,086
99,025p258
269,037,030
20,937,296

374,356,794
342,987,073
221,134,792
14,114,993
10,519,633
15,721,246
6,036,M

37,014,734
37,502,098

487,364
16,309,584

967,202
2,110,115

3.5,61-3,031

1

33.5,731
15,020
26,992-
12,750

143,944
290,889
185,987

-
8,717
9,431

-270,819
3,953

453,374
448,012
269,560

9,903
227

15,352
5,497

21,938
2-1,938

-
7,741

232
6,889
1,194



ACTIVE CORPORATION -tETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVEST14ENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

w

Total active
corporation

returns

13,285

16,546,370
2,4c)4,719

849,750
2,201,466
2,284,059

12,257,656
6,193,032

2,158,230
2,179,195
1,033,928
2,345,674

10,13-5,449
802,812

12,602,097
11,903,304
6,905,746

331,935
170,944
830,015
162,886

1,391,939
1,702,451

310,512
657,838
30,409

402,503
906,893

873

3,954,139
432,713
341,952
639,520
564,020

2,736,666
1,292,880

382,271
279,062
187, (Y70
525p844

2,7?4 241
95'213

2,470 048
2, 345: 344
1,480 552

81,421
27,664

337,587
22,839

334,418
410

,
1-37

75,719
2.52,414

5,801
76

,
654

178,819

Zero
assets

(2)

372

-

-

-
-
-
-

7,346

143,565
131,894
42,282
4,553
4,269

11,933
3,198

21,277
26,401
5,124

11,129
716
45

2,137

(4)

-
-

-

-
-

-

-
-

$1 under
$5c"Ooo

(3)

5,045

90,383
15,591
2,365

13,415
7,855

102,283
66,238

9,961
44,254
9,491

25p673
318,420

5,419

191,439
181,1G6
122,601

6,408
2,082
9,241

548

110,537
8,600

19,137
603

(2)
-

6,362

422

6,617
550
115
974
688

3 Oil
1 211

2 371
11105

294
7 032

310;404
(2

8 686
8:522
6,851
275
293
321

-

1506
406
91.2

(2)
-

51

$5C 000
un~cr

$Iuo,ooo

(4)

2,046

149,001
33,940
5,224

22,954
4,916

123,729
65,242

17,472
45,371
5,659

32,983
36,577
12,868

216,942
208,547
139,536

6,444
1,559

10,872
212

15,921
10,895
16,816
1,377

390
-

2,073

(4)

(4)
(4)
(4)
(4)

(4)
(4)

(4)

(4)

-

-

-

$10(1,00C
under

$250,000

2,314

377,682
80,030
11,036
46,587
25,996

299,147
162,219

61,742
118,950
17,334
55,448

157,569
29,787

436,715
417,960
250,783
11,947
5,260

25,468
2,392

8,498
24,230
15,732
4,252
1 137

(21
5,580

165

23,884
25

257
555

1 232
31901

485

14 410
11547

277
1 047
19"21.3
lp838

5 301
4,1833
3,091

161
75

294
-

'18
641
659
151
38
-

214

$25C 00C $5()O,Ooc
und' -derO,er

$5 C)OC $1,000,C)OC

(7)

112201 968

(V--

431,062
83,765
20,091
62,508
23,154

400,439
234,510

56,685
118,913
15,697
73,462

186,180
38,012

542,854
524,280
366,870
17,465
8,306

41,689
2,742

174
20,452
20,278
4,903
1,441

-
5,334

684,269
117,699
23,692

109,406
54,266

604,574
332,105

69,700
177,444
29,988
89,512

353,000
77,127

842,554
797,374
540,132
20,821
10,444
59,034
3,707

60,659
70,672
10,013
12,673
1,800
1,432

25,621

(1) (4)

(1)
-
-

(1)
-

(4)

-
-

-
(4)

Size of total assets

$1,00c,000
-der

$5,000,000

977

d d.11 ... )

2,026,967
362,292
75,852
315,802
245,004

1,632,451
977,220

316,437
356,148
78,211

270,289
1,198,842

130,987

1,681,206
1,592,141

994,021
46,292
26,498

120,630
15,890

83,148
124,782
41,634
44,912
4,747
2,190

37,334

50

d d.IJ ...)

122 493
31:318
6,252
10,877
10,064
59 683
47,746

40,638
7,424

13
,
709

8
,
465

91,274
2 074

71 407
68:170
30

,
911

4

,

523
592

1,833
514

15 938
19:219
3 281
8;775

82
(2)

7,417

$5 000,000
'.,de,

$10,00G,000

150

1,070,160
141,836
44,034

150,262
136,696
787,987
414,742

169,827
261,837
40,488
188,213
529,227
65,092

771,328
687,347
448,096
23,335
16,16?
57,864
10,844

46,724
73,419
26,695
23,626
1,957
2,134

21,429

$1C,000,000
-der

$25,000,CICC

101

1,588,931
209,686
67,0144

212,521
195,386

1,088,033
511,845

276,599
251,DO4
71,555

231,586
970,287
70,178

898,641
834,308
503,357
32,592
16,607
70,055
20,021

41,128
77,578
36,450
30,294
1,919
3, 117

36,425

11

146,666
13,173
17,603
23,077
20,341
81,426
47,860

21,397
11,404
12

1
434

61352
1.10 044

2 348

9?,282
8?p932
45,940
6,430

567
6,372
1,025

10,455
l3p203
2,748
5,352

56
1,991
8,974

$25,00C,OOC
ur.el

$50,C00,000

49

1,774,782
192,940
86,850

247,742
255,866

1,202,537
570,392

295,791
187,528
80,767

330,738
1,063,937

112,329

937,237
871,784
544,626
25,770
20,432
83,733
23,608

31,468
78,699
47,231
28,141
3,490
2,499

42,953

8

298 684
21,732
34,204
67,508
37,676

225,388
114,538

17,636
25,389
16

,
676

68,928
158 252
12 422

168,403
163,815
116,956

6,080
3,026

10,754
1,710

124,998
14,423
39,4211
4,368

403
1

9,752

$50,C)OC,00()
-der

$10(),000,00o

~12)

14

1,050,105
123,222
71,119
97,210

137,261
796,223
352,789

162,006
120,332
.30,756
143,583
686,83.5
34,437

550,736
510,297
268,737
15,047
9,869

36,887
5,678

25,943
59,858
33,915
19,153
1,993
9,769

32,0_30

3

212 382
6,901

24,947
28,402
36,133

154,876
62,586

20,620
24,549
4,917

42,063
133 900

1 872

95,802
88,113
73,523
3,579
2,737
7,495

612

112,588
4,983

17,571
1,689

-
1,689
3,470

$10C,00C,000
-der OCC

$25C,Coc,

(13)

18

2,691,0017
352,540
165,403
462,086
366,090

1,920,016
895,241

192,343
199,148
132p921
437,587

1,822,860
82,398

1,782,786
1,695,31.5
1,084,462

42,792
25,003

113,636
24,616

180,199
210,026
29,827
73,063
3,862

38,506
101,520

9

1,375,599
118,920
85,184

281,618
167,276
991,742
420,004

73,006
78,537
57,363

237,433
954 054
24 338

795,246
?50,773
443,409
14,520
11,680
39,376
10,047

147,768
1540948

7,180
51,727
1,839

35,338
62,621

Maior indu~try, selected items

TOTAL MINING

Number of rvtu~ns ......................................

Total assets.. ................................ ........
Notes and accounts receivable, net .....................
Inventories.. ..........................................
Cash, Goverment obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts.. .......................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid ......................... . . ...

* ..... .Interest paid ...............................
.. - ''Depreciation ...........................................

Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .................................... ........
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in - stock ......

MINING: METAL MINING

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
I-nt.rie .............................. . . . ..
Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Ace-ulated depreciation.... ..................

Other capital assets less reserves ...................
Accounts and notes payable .............................
Other current liabilities ....................... I ......
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total re.cipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in o~ stock ......

Footnotes at end of table. Set text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,00~ , L,00
or more

~14)

11

4,612,021
781,176
277,038
460,9?3
831,569

3p300,237
lp610,489

529,667
298,266
521,061
466,600

3,128,575
136,832

3,606,084
3,450,951
1,600,243

78,469
24,448

188,973
49,430

909,179
916,839

7,660
403,712

6,957
342,811
590,095

3

1,637,995
226,864
163,420
201,092
281,076

1,165,582
561,436

154,053
117,603
72p650

151,989
1,213 684

48 602

1,141,835
1,097,189

706,311
40,7?5
8,372

68,969
6,836

189,609
189,609

-
76,159
3,353

35,980
80,673

52



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

2,159

2, 871, 007
468,163
94,945

341,235
417,977

2,278,258
1,132,565

325,973
366,667
11-3,326
514,779

1,719,269
182,020

2,693,211
2,577,786
1,942,286

72,063
29,716

168,582
89,551

103,628
139,248
35,620
40,998
6,539

102
78,320

6,715

6,802,758
1,155,176

210,594
806,774
998,461

4,756,997
2,447,010

1,127,625
1,139,608

603,600
910,565

3,769,643
301,621

4,936,697
4,558,322
2,117,471
103,951
81,959

330,873
29,115

829,743
980,328
1.50,585
405,404

9,112
323,685
581,991

Zero
assets

(2)

120

-
-

-

-
-

-
-
-
-
-

905

1,369
1,212
1,378

174
25
113
12

11,106
26

1,132
13
-

-

145

-

-

-
-
-

5,817

133,927
102,985
20,137
3,653
4,082

10,137
2,716

21,457
24,458
3,001

10,265
708
45

1,747

$1 under
$50,000

(3)

925

15,209
2,822

433
2,487

803
20,167
13,682

668
10,922
4,969
2,770

37,793
476

44,469
42,950
29,086
2,389

307
1,457

220

11,448
819

2,267
129

-
-

28

2,931

53,007
10,345
1,290
8,261
5,251

62,665
42,133

4,520
25,534
3,640
12,642
32,434
3,585

116,791
109,419
74,999
3,099
1,220
5,356
277

18,585
5,896

14,481
322

(1)
-

5,780

$50,000
Under

$100,000

(4)

400

28,255
9,214

404
5,265
1,240

28,093
17,341

1,118
4,131
2,864
7,203
8,202
1,390

77,902
75,813
61,286
2,677

124
2,152

-

14
1,285
1,2a9

207
102

-
-

906

66,358
15,281
2,388

12,105
1,653

48,001
26,506

11,038
20,176
1,108

16,217
10,551
6,092

71,180
67,622
38,348
2,043

709
4,625

60

13,277
5,272
8,549

434
106

-
1,845

$100,000
-der

$250,000

(5)

280

43,217
12,730
1,197
6,046
2,320

36,994
20,522

2,189
19,740
2,653
2,807
15,854
3,053

96,930
95,260
70,334
2,409

650
3,238
1,675

313
2,305
1,992

313
114

-
892

1,069

181,240
42,371
3,580

29,097
14,396

132,218
74,239

29,048
66,106
8,564

19,332
71,541
12,628

206,238
194,459
118,095

5,054
2,654

11,947
568

2,768
13,5~0
10,782
2,345

539
(1)
1,934

$250,000
under

$500,000

(6)

144

49,107
14,910

858
6,352
2,083

53,503
30,674

1,253
14,256
2,815

11,013
20,270
3,392

120,268
119,059
89,903
3,929

870
5,215
1,685

1566
2,757
3,323

855
277

-
638

593

209,271
43,620
6,640
30,964
17,131

194;852
119,615

20,751
68,322
5,913

41,582
68,480
15,358

251,849
243,270
174,202

8,548
4,923

21,517
508

16,247
5,942

12,089
1,409

388
-

112061

$500,oOO
under

$1,000,C)OO

(7)

89

(Th-d d,11,r.)

66,773
6,558
1,514
9,084
7,873
57,642
23,331

4,598
13,954
1,871

16,964
27,117
5,091

79,367
76,633
54,087
1,537

597
5,523

313

928
4,169
3,2,41
1,464

254
-

38

488

338,738
61,364
5,777

58,669
34,257

255,222
132,628

37,467
lli,004
11,773
47,281

156,445
39,266

446,749
410,515
304,518
9,275
5,594

30,734
793

31,449
38,096
6,647
5,658

532
1,432

21,180

Size of total assets

$1,000,000
Under

$5,000,000

(8)

149

306,641
63,373
13

1
827

52,217
43,743

232,506
128,703

24,462
62,905
11,831
36

1
126

170,051
21,50a

339,614
326:716
245 709

8,875
3,594

19,174
6,050

9,698
14,762
5,064
4,120

636
(1)

3,416

417

(7'h-.-d

906,255
149,119
15,548

157,256
121,475
667,402
408,921

177,621
192,182
22,693

136,625
497,897
45,850

610,976
559,727
326,800
15,562
14,674
50,764
2,196

14,988
43,260
28,272
13,726
1,167
2,190
16,267

$5,000,000
-der

$10,000,000

(9)

78

545,168
63,095
12,241
73,862
82,622

335,855
149,795

99,496
192,603
12,781

120,638
184,439
19,976

311,382
244,726
159,848

7,654
10,867
28,049
1,729

12,261
33,945
21,694
7,539

526
385

3,932

$10,000,000
-der

$25,000,000

(10)

21

371,470
54,654
13,281
34,615
47,355

302,026
3.32,758

44,168
39,063
23,896
59,593

242,585
24,296

286,106
277 645
183:957

9,674
2t9O4

20,064
14,494

12,127
21,241
9 114
8 078

407
(2)

10,722

51

812,066
103,079
18,078

119,488
95,084

511,983
233,202

176,164
160,489
23,289

123,032
457,420
32,787

338,454
296,906
175,495
9,455

10,677
30,444
2,578

4,736
27,188
22,452
10,287

774
800

9,456

$25,000,000
under

$50,000,000

14

484,496
51,920
15,688
72,985
88,234

357,387
194,585

85,613
30,781
18,418
50,610

358,697
37,318

334,124
313,910
221,960

8,512
2,785

24,154
17,858

22,989
26,303
3 31A
8 262
1,085

1
16,699

21

760,995
82,113
21,986
72,694
120,702
421,021
172,205

169,381
113,849
37,319
177,739
380,348
52,223

260,309
222,769
1-19,128

6,412
12,240
34,603
1,990

14,441
18,937
4,496
7,02.5
1,488

858
6,452

$50,000,000
-der

$100,000,000

(12)

1

68,706
16,506
3,145
4,908

11-5
59,912
20,921

2,156
16,642

-
4,557
47,507
11,370

60,103
58,614
40,790
1,145

145
3,750

944

4,684
4,684

-2,185
565

-

1,122

9

73.1,606
94,158
37,995
55,362

100,382
525,950
248,382

1.36,778
76,441
24,293
87,613
467,801
18,803

356,251
325,388
1.39,685

8,925
6,486

22,125
3,455

31,310
47,654
16,344
14,037
1,100
8,077

25*1865

$100,000,000
-der

$250,000,000

(13)

3

464,883
69,902
12,990
54,154
46,366

421,557
208,249

43,460
47,255
22,380

152,669
216,415
14,622

411,020
397,852
264,401
13,593
8,195

26,226
6,562

12,692
12,692

-
2,359

644
6

4,416

3

416,360
113,804
28,003
34,890
87,695

212,183
116,549

50,399
57,237
23,291
25,302

308,747
24,491

253,151
239,154
148,050

6,725
3,200

20,312
5,524

31,555
33,343
1,788

15,993
629

3,162
14,348

Major industry, selected items

MINING: COAL MINING

Number of returns ......................................

Total assets.. .........................................
Notes and accounts receivable, net .....................
Inventories .... ........................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Miortgages,notes,and bonds payable in one year or more..
Net worth ............................. I ......... I ......
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts

................. ......- ..... ......Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MINING: CRUDE PETROLEUM AND NATURAL GAS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets ......................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net orth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in o- stock ......

Footnotes at end of table. See text for explanatory statements and for '-Description of the Sample and Limitations of the Data.'-

$250,000,000
or more

(14)

3

902,777
157,188
29,190
85,008

176,152
613,469
288,745

114,384
100,199
18,651

157,049
579,580
52,405

770,498
721,386
534,543
15,073
8,772

50,606
35,867

41,841
44,343
2,502
11,189
2,449

95
33,436

4

1,801,694
376,827
57,068

154,126
317,813

1,389,645
722,835

214,962
55,665

428,936
102,562

1,168,408
24,745

1,599,440
1,541,382

318,166
17,546
4,633

60,260
6,721

682,887
682,887

-
316,364

1,155
306,736
471,979

W
Cn



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY KAJOR INDUSTRY-Continued

MAjor industry, selected item

MINING: NO~METALLIC MINERALS (EXCEPT FUELS) MINING

Number of ret ur. ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations. ..........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation.. .........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit.. ...................................
Distributions to stockholders except in own stock ......

CONTRACT CONSTRUCTION

Number of returns ......................................

Total assets.. .........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other c~rrent assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable.. ...........................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts. .....................................
Cost of sales and operations... ........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income L..............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock.. ....

Total active
corporation

returns
Zero

assets

(1) (2)

3,538 (1)

2,918,466
438,667
202,359
413,937
303,601

2,485,735
1,320,577

322,361
393,858
129,932
394,486

1,852 296
223:958

2,502,131
2

,
421

,
852

1
,
465,437
74

:
500

31 605
192,973
21,381

12
4172:173580

48,588
59,022
8,957
2
'
062

69,763

113,284 2,711

26,725,141
9,095,738
3,531,901
5,761,664
2,070,610 -
9,397,517 -
4,833,958 -

961,689 -
10,126,311 -
2,932,036 -
3 05 004

-7:8516,215-
1,124,314 231

56,694,897 201,190
55,696,213 190,112
46,611,664 166,495

953,698 3,793
321,679 1,278
972,906 2,010
354,086 584

1,257,632 '5,145
1,780,576 17,617
522,9" 22,762
519,126 7,754
40,464 1
9,532 -

239,874 50349

$1 under
$50,OW

(3)

767

15,550
11874

527
1,693
1,113

16,440
9,212

2,402
6,693

588
3,229
2,211
1,358

21,493
20,215
11,665

645
262

2, 1 G7
51

2
1,479
1,477

152
-
-

503

51,448

999,586
321,631
112,506
215,917
52,242

457,379
233,745

26,805
446,472
92,580

153, CF72
128,238
36,113

4,488,790
40454,536
3,391,904

95,963
17$433
65,009
21,233

12,733
109,276
96,543
11,353

406
(2)

16,711

$50,000 $100,000
$ -der -der
lOG,DO0 $250,000

(4) (5)

639 800

$250,000
-der

$500,000

(6)

442

47,637 129,341
9,318 24,904
2,204 6,004
5,533 10,889

273 8,048
44,614 126,034
20,50`7 66,973

4,503 16,095
16

'
394 31,557

1,560 5,840
8 548 32,262

18:080 50,961
5,386 12,268

66,693 128,246
64,147 123,408
39 014 59 263
1:648 4:323

650 1,881
3,842 9,989

152 149

811 5 435
4,338 71734
3,527 2,299

736 1,443
182 446

-
-228 2,540

18,392 21,305

1,315,186 3,388,075
443,632 1,197,955
190,960 455,015
261,788 659,450
74,187 194,721

520,300 1,286,762
261,243 639,639

52,102 140,010
543,863 1,278,478
88,037 279,575

177,837 374,716
377,816 1,152,731
57,587 149,593

4,009,810 8,860,536
3,972,881 8,765,426
3,142,606 7,027,790

80,284 172,000
20,006 46,997
62,954 1450001
16,770 52,123

57,813 201,535
119,849 285,113
62,036 83,578
17,147 53,28C
1,584 5,047(2 ) -

20,170 42,"8

155,810
25,135
12,535
24 730
3:879

148,582
82,514

20,463
35,618
6,549

19 541
83,709
19,259

170,203
161,417
102,615

4,982
2,40`7

14,789
549

7 351
11:806
4,455
2,639

776
-

3,490

10,442

3,650,999
1,326,959

580,045
704,861
201,775

1,267,388
659,083

149,746
1,531,568

345,285
380,889

1,095,856
142,676

8,474,264
8,355,542
6,950,141

153,071
47,468

139,629
62,540

168,792
243,831
75,039
58,789
5,092

239
24,598

$500,000
under

$.I,OOO,0OG

(7)

378

Size of total assets

$1,000,000
under

$5,D0C,OCO

(8)

(Th-.-

268,986
49,777
16,401
41,653
12,136

287,880
176,146

27,635
51,732
16,344
25,267

160,433
32,770

316,438
310,226
181,527
100009
4,253

22,777
2,601

28 295
28:497

112
5,551
1,014

-
4,403

5,147

(71.-

3,562,397
1,328,321

466,512
768,025
198,843

1,340,720
768,674

139,177
1,420,767
412,298
303,644

1,144,022
174,115

8,231,288
8,127,100
6,925,499

133,51 2
42,334

141,682
54,021

190,516
237,808
47,292
70,003
6,769

38
31,860

d d.1J-)

$5,000,OOOT
.Aer

$10,000,000

(9)

49

691,578
118,482
40,225
95,452
69,722

672,860
391,850

73,716
93,637
29,978
89 073

439:620
61,555

659,209
637,528
390,601
17,332
7,638

48,859
7,130

42 524
47 :541
5,017

18,291
2,862(2)

100234

3,348

d bil ...)

6,306,505
2,326,362
776,110

1,513,712
383,702

2,233,037
1,253,520

157,198
2,482,168

810,387
565,312

1,714,967
288,117

12,256,887
12,046,313
10,432,626

191,720
61

'
991

222,095
84,845

280,187
365,450
85,263

137,885
io,838
1,119

33,940

359,097
57,352
19,791
43,382
44,658
316,426
177,474

45,318
57,052
16,526
53,963

222,250
37,342

322,417
315,234
203,555

9,147
4,510

22,025
3,527

22 240
24:838
2,598

10,919
1,402

94
5,325

322

2,173,412
720,680
324,099
514,52c,
159,918
617,067
321,269

63,588
807,396
328,062
257,372
505,865
103,453

3,506,335
3,420,237
2,984,471

51,375
17 194
68:376
22,760

115,012
130,190
15,178
52,221
3,139
1,288
8,414

$10,000,000
-der

$25,000,000

(1G)

18

258,729
38,780
18,082
35,341
32,606

192,598
98,025

34,870
40,048
11,936
42 609

160:238
10,747

176,799
171,825
97,965
7,033
2,459

13,175
1,924

13 810
15 946
2,136
6,577

682
326

7,273

118

1,774,139
538,451
215,417
443,065
144,354
567,467
263,015

54,161
569,978
276,890
251,660
484,377
64,518

2,,772,840
2,684,048
2,398,784

31,298
20,005
46,623
18,392

66,594
85,272
18,678
35,432
2,373

365
9,468

$25,000,000
-der

$50,GO0,OGO

6

230,607
37,175
14,972
34,555
9,254

198,741
89,064

23,161
17,509
8,354

33,461
166,640
10,366

174,401
171,290
86,582
4,766
2,381

14,222
2,050

19,036
19,036

-8,486
514

1,639
10,050

26

886,-05
278,160
138,470
196,468
86,168

259,018
101,840

17,320
24~,168
137,498
51,829

267,688
26,858

1,090,364
1,042,609

930,980
11,294
7,818

230041
6,383

56,332
59,336
3,004

23,492
1,227

397
8,797

$50,000,DDC
under

$100,00o,000

(12)

57,411
5,657
5,032
8,538

631
55,485
20,900

2,452
2,700
1,546
9 350

37: 60`7
2,392

38,580
38,182
14,739
1,398

501
3,517

667

2,537
2,537

-
1,242

328
3

1,573

16

1,220,812
287,917
149,P33
243,662
171,457
403,718
167,724

117,729
431,203
106,383
226 289
387,479
56

,
779

1,516,107
1,446,810
1,257,829

13,658
17,851
31,971
7,798

62,427
67,456
5,029

29,089
2,789
1,526

11,337

$100.000
'

COO
-der

$25o,OOo,oOO

(13)

3

434,165
49,914
39,226
91,424
64,753

294,534
150,439

25,478
16,119
29,887
22,183

343,64A
18,947

323,369
307,536
228,602
7,954
1,928

27,722
2,483

'11,816
9,043

20,859
2,984

750

20,135-

$250,000,000
or more

(14)

1

269,555
20,299
27,360
20,747
56,528

131,541
37,473

46,266
24,799

824
55,000

166,903
11,080

q4,311
90,994
41,223

5, 07 5
2,671
9,138

6

15~158

5,158

4,0017-

8

1,173,582
290,757
114,100
203,751
253,414
384,264
138,617

42,393
339032?
36,695

285,693
391,749
18,393

1,077,918
990,784
864t877
13,523
19,525
19,089
4,965

43,795
52,337
8,542

21,663
1,199
3,546

lq,141

273,543
34,913
9,434

36,436
149,829
60 397
25:589

1,460
25,923
18,346
22p691

205,427
5,881

208,568
199,815
137,662

2,207
1,779
5,426
1,672

7,041
7,041

-1,018
-

1,014
7,641

Footnotes at end of table. See text for explanatory statements and for "Description of the Saniple and Limitations of the Data.'$



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVEST14ENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

TOTAL MANUFACTURING

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

other capital assets less reserves .....................
Accounts and notes payable .............................
other current liabilities ..............................
Mortgages.notes,and bonds payable in one year or more..
Net worth ............................. I ................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: FOOD AND KINMED PRODUCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ..............................
Cash, Goverment obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more. .
Net worth ..............................................
Cost of property used for investment credit. ...........

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit). .............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..........................

-*...... *Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

185,92A

371 524 267
76:543:771
75,994,006
38,409,64.8
45,745,709

233,Z46,239
120,907,799

13,154,296
56,158,758
27,854,276
50,997,026

221,577,621
16,620,760

514,718,841
502,981,871
350,620,750
1-5,617,092
3,585,397

15,079,790
6,948,910

40,2,47,559
41 8?0,269
1;622,710

18,415,027
945,945

1,922,522
12,205,268

19,115

32,931,174
6 139,312
71359,1691
3,509,199
3,867,454
2D,121,978
9,902,975

847,514
5,800,168
2,131,168
4 709 819
1137,16019, 1

1,555,637

76,158,014
75,287,878
57,140,353
2,636,007

377,256
1,377,317

505,532

3,035,682
3,252,577

216,895
1,432,968

82,968
97,573

923,995

Zero
assets

(2)

4,294

99,897

3,621,182
3,531,422
2,499,994
109,859
Z7,563

103,576
32,184

185,670
242,235
56,565

105,339
5,309
3,626

77,809

489

12,150

675,600
661,705
450,976
38,774
2,452

13$347
6,188

28,"5
35,854
7$409

16,885
617

1,433
11,892

$1 under
$50,000

(3)

55,621

1,151,447
293,134
202,708
183, lZ4
41,834
748,808
414,313

19,607
440,115
101,813
165,6D9
235,682
59,913

3,806,413
3,771,192
2,613,2,42

97,916
16,092
73,572
13,247

140,188
134 427
154:615
12,828
1,002

25
19,097

4,106

95,419
22 154
15:314
1.5,737
3,108

85,600
56,155

1,714
37,301
7,451

13 446
21,2961
3,899

475,457
472,654
359,820

8,497
1,192
6,812

953

'ISO
8,653
8,833
1,116

74

-703

$50,000
under

$100,000

(4)

27,464

1,969,034
546,709
340,485
302,059
92,913

1,2D7,857
648,160

45,582
596,748
156,193
222,716
793,022
115,189

5,141,096
5,080,642
3$551,774

119,747
28,433

106,949
23,368

97,998
202,135
104,137
32,038
3,955

3
35,992

2,781

200, 648
43 031
.30,4111
24,134
6,998

177,856
97,042

4,906
53,203
12,030
30 183
87,6551
12,121

692,392
687,397
535,031
11,386
3,390

13,960
1,882

16,266
10,622
16,888
1,958

176
-

3,526

$100,DOO
under

$250,OCO

(5)

39,352

6,387,018
1,750,567
1,299,587

947,303
310,708

3,634,731
1,928,162

146,198
1,749,842
465,847
677,934

3,053,989
339,235

15,484,228
1-5,324,029
11,153,205

327,409
82,221

314,871
82,255

483,578
655,324
171,746
140,704
14,469

21
91,912

4,079

661,050
144,159
108,558
85,809
35,587

532,233
297,792

21,164
167,7,-5
35,104
75 752

331:631
39,812

2ol9l,004
2,171,031
1,740,3Z4

34,232
8,835
",237
4,985

33,436
5102Z7
17,791
11,298
1,330

(2)
6,553

$250,000
under

$500,000

(6)

23,361

8,236,616
.2,191,583
1,919,488
1,119,737
425,822

4,456,571
2,325,054

211,903
2,222,540

644,604
860,528

4,053,745
417,741

19,090,160
18,889,947
13,991,062

357,457
105,620
360,882
116,523

660,322
822 339
162:017
236,906
19,947

37
111,360

2,721

945,315
206,677
156,358
120,377
55,312

721,414
402,910

39,917
231,000
48,769

122 377
484,396
47,126

2,920,057
2,892,781
2,273,668

41,492
12,592
60,395
11,738

48,287
71,397
23,110
18,184
1,995

-
18,541

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$500,000
under

$1,000,000

(7)

15,531

Size of total assets

$1,000,000
under

$5,000,000

$5,000,000
.der

$10,000,000

(8)

15,639

(r-.-d d.11 ...)

10,803,181
2,781,746
2,773,700
1,383,123

574,800
5,849$456
3,100,617

267,356
2$878,410

885,567
1,167,734
5,345,363

533,625

25,058,719
24,805,585
18,713,060

543,663
143,515
451,973
169,499

987,302
lpLi6 209

1481,907
410,962
25,584

287
1.31,805

31,987,060
7,740,505
8,613,7jl
3,944,146
2,334,767

15,873,862
8,119,445

810,487
7,473,935
2,708,238
3,121,801

17$481,265
1,365,3S4

63,886,644
63,031,707
47,393,130
1,240,503

371,681
1,149,747

544,596

3,387,022
3,715 643

328:621
1,584,090

71,304
7,685

417,470

2,111 2,238

(77-.-d d.11 ...)

1,504,499
323,723
316,463
172,420
88,554

1,121,077
616,477

51,365
377,524
89,994

225 259
751,749
96,833

5,534,690
5,497,755
4,453,707

1640019
23,871
84,830
20,649

99,277
124,087
24,810
41,086
4,582

71
25,752

4;584,929
986 517

840944:
536,359
339,380

3,108,826
1,589,604

124,802
1,102,557

289,636
541,491

2,481,432
252,000

3-3,6e9,432
13,549,196
10,951,540

288,529
62,936

222,735
69,785

344,541
400,527
55,986

163,216
11,038

304
59,562

(9)

2,026

14,094,855
3,119,541
3,734,914
1,600,658
1,251,492
7,060,593
3,498,199

374,365
2,536,515
1,113,372
1,481,712
8,376,428

534$096

23,462,397
23,043,767
16,898,784

484,083
1480963
493,750
233,513

1,571,033
1,695 952

124:919
754,663
29,380
8,266

230,221

269

1,857,322
363,172
411,825
211, 537
148,781

1,214$326
616,185

59,408
377,613
119,935
167,208

1,103,645
93,062

4,724,375
4,667,945
3,650,881
110,376
21,844
82,710
23,596

181,906
190,708

8,802
87,323
4,323
1,2D8

33,377

$.10,000,C)00
under

$25,000,000

(10)

1,306

20,198,883
4

,
215,637

51226,789
2,314,613
1,991,914

10,3120219
5,001,502

528$953
3,343s625
1,527,686
2,680,500

1-2,005,259
760,633

29,828,252
29,348,784
2D,812,580

855,454
230,268
689,709
341,810

2,212,513
2,313,989

101,476
1,037,949

41,325
18,o54

414,139

158

2,369,573
374,320
511,332
340,228
229,319

1,470,039
685,170

62,342
366,570
165,511
348 792
438 5351, :
101,667

4$880,959
4,807,747
3,426,674

329,646
32,165
97,258
31,168

238,921
242,553

3,632
106,754

5,598
1,316

55,121

$25,000,000
under

$50,000,000

581

20,2830696
4 155,133
_~4:971,981
2,053,533
2,422,161

10,891,298
5,331,654

554,940
3,013,435
1,548,884
2 538,162

12:381,371
807,2D9

27,626,373
27,068,51.5
18,581,811

832,615
197,932
718,008
347,976

2,290,356
2,340 645

50:289
1,06202,44

45,929
41,354
540,290

64

2,220,292
384 354
457 3991$
291,850
220,937

1$376,539
640,262

75,135
419,243
168,870
341 007
2,49 2671, :
95,128

4,497,221
4,443,958
3,113,372
318,8%
27,017
86,048
34,909

192,317
212,987
20,6M
98,795

5, 005
384

52,268

$5o,oOo,OOO
under

$100,000,000

(12)

317

22,488,097
4,069,207
5,404,104
2,073,798
2,577,701

13,431,240
6,31-1,576

691,724
2,770

1

758
1,718,760
3,646,415

13,459,892
961,633

30,299,524
29,692,586
20,111,037

980,277
245,075
873,865
420,642

2,375,562
2,446,041

70,479
1,130,751

54,515
75,958

619,222

41

2,912,658
463 573
669 8261
319,431
297,352

1,873,874
911,678

104,490
492,506
236$Z?O
474,557

1,617,274
125,178

6,328,005
6,271,596
4,184,440

426,528
34,374

117,816
68,217

234,204
259,667
25t463

123,170
5,122

15,338
88,834

$100,000,0()0
-der$25C,OCG,O0O

(13)

234

36,476,860
7,036,943
8,056,391
3,572,109
4,791,245

21,621,266
10,508,493

931,61.1
4,573,650
2,868,883
5,648,963
21,860,3"
1,522,2D6

48,743,2,43
47,487,557
32,964,573
1,2DO,201
3740326

1,406,092
668,895

-
3,994,348
4,041,611

47,263
1,864,053

87,912
161,195

1,218,837

37

5,685,227.
962,942

1,268,743
547,935

1,070,479
2,902,895
1,376,109

125,021
860,478
329,028
789,911

3,517,777
229,190

10,938,119
10,779,759
8,085,2D7

415,442
59,867

181,524
83,192

530,126
533,6Z7

3,501
246,243
14,063
15,598

171,491

$250,000,000
or more

(14)

198

1970457,5.30
38,643,066
33,450,122
18,915,"5
28,930,352

138,158,338
73,720,624

8,571,570
24,559,185
14,114,429
28,784,952

122,531,227
9,103,999

218,670,610
211,906,08
141,3360498
8,"7,908
1,613,?08
8,336,796
-3,954,40i

.22,042,043
22,143,719

101,676
10,042,500

545p214
1,606,011
8,297,114

21

9,894,242
1,864,690
2,468,100

843,382

1,371,647
5,537,299
2,61-3,591

177,250
1,314,447

628,570
1 579,836
6 052t5O3I

447,471

18,610,703
18,384,354
13,914,713

448,196
860721
365,645
148, Z70

1,110,668
1, 110, 668

516,940
29,045
61,921
396,375

E3



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
c-p-sti-

returns

(1)

223

Zero
assets

(2)

(4)

$1 under
$5o,ooo

$5(), o0o
$ und-
lou,ooo

(4)

sic)("C)OO
under

$250,000

(5)

$2~0,000
under

$500,000

(6)

$500,OOC
under

$1,COO,OW

(7)

159

Size of total assets

$1,000,000
under

$5,000,000

(6)

39

$5,00C,WC
-d-

$10,000,000

(9)

$10,000,DOC
under

$25,000 COC

(10)

6

$25,C,(_C,WO
under

$50,000,000

4

$50,000,C)OC
under

$10G,000,000

(12)

$100,OOC,000
under

$250,000,000

~13)

Major irduot,~, -lertcd items

MANUFACTURING: TOBACCO MANUFACTURES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories... .........................................
Cash, Goverment obligations , and other current assets.
Other investments and loans ............................
Depreciable assets.

............ ******"** ... *'*"** ....L~ess: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations... ........................
Taxes paid .......... ................ .................
Interest paid ..........................................
Depreciation. ..........................................
Employee benefit plans .................................

Net income (less deficit) . .............................
Net income .............................. ............
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: TEXTILE MILL PRODUCTS

Number of returns ......................................

Total assets .......
.......Notes and accounts receivable, net .....................

Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other irvestments and loans ............................
Depreciable assets ....

*"***** ...... * ..................Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth .......................

* .............. ---Cost of property used for investment credit.. ..........

Total receipts.. ............................ ..........
Business receipts.

.......... ........................ t-iiona ...........................Cost of sales and opera
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit). .............................
Net ire .me ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit.. ....................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Footnotes at end of table. SeQ text for explanatory statements and for "Description of the Semple and Limitations of the Data."

$25G,3OC,X0
or more

(14)

6

4,030,7319
301,867

2,674,671
168,684
356,302
915,091
438,823

23,066
629,631
297,013
337,298

2,703,682
56,860

5 586,357
5:559 558
3
,
116:718

1

,

079 385
27,254
55 657
59:240

631,846
642,999
11,153

304,809
3,700
3,130

229,307

5,902

11,188,669
2,736,896
3,109,930
1,022,427

969,835
6,659,220
3,591,316

152,046
2,062,344

744,740
1,473,822
6,642,078

569,446

17,753,674
17,473

,

708
13,853 530I

321,32D
134

,

719
452,754
127,870

1,074
,
962

1,121,889
46 927

497:963
35

:
863

4 076
188

,

432

(4)
(4)

(4
)(4)

4
(

4)

(

)

(

4)
4)

(4)
(4)

(4)
-
-
-
-

(4)

~4)

(4)(4)
4)

(4)
(4)(
4)

(4)

4~4)1
1,4)

(44(
4)4)

-
-
-

-
-
-

-
-
-
-
-

52,535
4,545

17,566
7,234
4,578

43,196
25,776

925
19,681
1,547
1,365

28,753
756

69,284
68,465
54,917
1,836

555
2,441

558

12,250
2,489
4,739

754
30
-

1,383

32,642
7,054
5,280
7,044
1,787

27,723
17,908

279
19,153
2,703
2,300
2,360
3,323

LL8

1
068

116,998
88,076
3,700

408
2,258

367

13,881
2, 271
6,152

272
101

-
150

704

54,292
16,779
7,475
6,132
3,636

31,992
1-5,)47

549
27,354
9,593
7,969
7,290
5,276

137,072
136,066
95,968
3,423

778
3,369
1,523

2,643
5,524
2,881

608
127

-
1,168

1,224

199,664
56,544
46,042
23,687
7,2D?

147,916
86,390

1,141
71,934
14,001
23,641
75,434
11,974

554,842
552,072
420,134
12,898
2,688

11,613
2,303

13,286
19,198
5,912
2,947

600
-

2,885

711

238,644
63,894
67,668
22,391
15,646

148,303
84,862

1,943
69,844
12,092
21,756

122,666
12,997

530,096
524,070
417,465

9,989
3,158
9,678
2,640

11,396
16,285
4,889
4,026

802
-

380

546

(7?...-d &H-)

391,492
109,459
116,877
33,562
14,400

212,600
102,464

3,530
123,151
23,736
32,021

2DO,689
27,365

909,001
895,047
749,575
14,025
5,408

16,407
4,084

30,533
35,222
4,689
12,245
1,406

-
4,820

79,167
12,531
36,665
10,063
5,545

28 397
16:259

1,170
27,083
3,059
5,866

42

,

377
3,100

114 704
112:838
84,105
6,995
1,397
1,902

633

4 045
6:074
2,029
2,484

180
44

943

920

1,944,248
432,341
595,243
213,944
124,505

1,160,855
631,246

17,300
453,916
144,510
1.52,868

1,144,980
103,281

4,068,602
4,019,981
3,273,789

68,395
23,691
80,396
22,259

187,882
203,742
15,860
87,112
6,414

74
19,436

-

123

844,812
170,?05
241,245
94,654
65,960

531,228
273,361

4,681
154,857
58,091
47,084

560,387
41,149

1,370,210
1,343,162
1,056,856

26,648
8,603

34,186
8,154

90,466
93,590
3,124

42,543
2,655

45
8,715

96,214
11 951
30:593
17,941
12,886
32,627
14,662

1,268
11 466
3'259
3,788

76,513
2,275

97,932
94,785
61,121
5,844

622
1 950
11686

6 019
8:242
2,223
3,756

117
25

3,865

76

1,165,261
279,856
364,483
94,215

114,217
627,615
336,399

8,442
263,233
77,153
98,791

697,739
47,061

1,885,962
1,865,812
1,485,652

38,056
13,307
43,432
11,507

121,467
123,825

2,358
56,762
3,148

656
14, "9

151,163
23,609
68,865
13,592
18,498
50,729
30,184

1,088
18,962
3,184

19,655
107,645

2,651

150 268
148,852
86, 2C19
15,719
1,532
3 067
2:050

13,861
16,023
2,162
7,550

183
90

6,415

30

1,045,456
211,609
303,984
87,?07

143,348
599,427
316,701

7,526
158,555
55,130

1.07,799
710,153
64,594

1,394,143
1, 360, 208
1,073,188

25,607
8,051
38,132
8,926

88,081
89,397

316
37,072
3,253

309
21,802

-
-

-
-
-
-

-
-

18

1,274,082
296,568
328,668
72,061
78,724

884,784
480,892

78,954
125,439
71,692

220,591
819,607
65,979

1,764,067
1,744,011
1, 330, 765

31,647
12,862
61,070
21,728

132,923
132,923

-
63,477
5,105

686
24,347

11-5,954
20, 378
65,436
3,881
9,478

29,316
14,171

996
43,105
2,674

18,013
52,162
4,543

149 887
149:846
89,511
15,033
1,622
1,875

935

6,654
6,654

-
3,187

287
284

6,558

13

2,239,053
521,596
594,483
237,368
196,208

1,412,591
758,672

19,909
341,560
167,420
286,019

1,392,G45
103,163

2,597,265
2,542,593
1,965,853

45,213
24,947
86,291
23,708

224,378
224,318

-
106,806

6,625
701

52,446

3,499,677
224,553

2,442,078
107,532
300,022
723,463
334,551

17,472
502,372
281,539
285,986

2,372,367
42,897

4 965 837
4:946:856
2,716,616
1,031,108

21,045
43 886
53,3101

599,134
599,134

-

285,021
2,858
2,667

209,893

3

1,759,023
5?0,491
438,482
129,662
2D4,197
874,186
487,254

7,792
253,348
108,619
472,983
908,728
74,059

2,158,188
2,115,889
1,682,320

36,261
29,237
58,269
20, 238

163,935
163,935

-
78,789
5,040
1,523

37,216



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

MANUFACTURING: APPAREL AND OTHER FABRICATED
TEXTILE PRODUCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .... ..........................

--,''', ...Cash, Government obligations, and other current assets.
other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

other capital assets less reserves .........
Accounts and notes payable .................
Other current liabilities ..............................
Mortgages~notes,and bonds payable in one year or more..
Net worth ............................. I ................
Cost of property used for investment credit ............

Total receipts ........................................
Business receipts .....................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock. .....

MANUFACTURING: LUMBER AND WOOD PRODUCTS,
EXCEPT FURNITURE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
other current liabilities ..............................
Mlortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Coat of property used for investment credit... .........

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..............................

* ... -Distributions to stockholders except in own stock ......

Total active
cor rationpo

returns
Zero

assets

(1) (2)

17,0.39 544

7,631,713
2,393,709
2,826,986

679,940
687,580

1,587,229
797,157

69,966
2,556,701

638,168
734,645

3,405,482
160,212

17,501,015
17,322,106
13,480,923

328,?87
110

,
665

129,823
127,106

587,766
666,714
78,948

256,650
8,408
4,277

97,725

9,742

7,933,254
ip289,434
1,486,882

709,307
860,079

4,815,176
2,281,615

871,402
1,301,925

420,311
1,562,530
4,374

,
156

503,190

11 051
115 6: '1117.1210,

8,099

,

163
244,386
117

,

702
327,659
54 556

545 940
626'1015
80 075

180'1809
21

,

357
2,057

154,627

578

134,281
132,027
106,895

2,803
1,077

868
511

'4,611
3,608
8,219
1,166

23
1

3,427

(4)

$1 under
$50,000

(3)

6,354

124,748
35,913
20,666
26,723
4,320

63,729
35,079

682
40,557
20 159
10:608
31,584
4,610

690 668
686,1241
520,070
25,332
1,468
6,267
3,561

14,349
11,516
15,865
1,087

50
-

2,581

2,655

66,973
14,352
11,055
8,736
3,161

45,152
20,851

3,557
26,305
4,899
10,019
1-3,337
4,520

223,347
221,588
164,949

5,318
1,179
5,061

647

206
5,659
5,453

478
(2)

-911

$50,000
$ under
100,000

(4)

2,598

188,182
63,410
35,403
33,937
14,890
67,243
36,135

2,656
57,670
19,194
10,836
79,328
8,242

640 626
636,455
483,251
20,820
2,855
5,639
5,295

12,398
19,391
6,993
2,307
1"

-

3,959

1,514

108,994
27,944
18,385
15,329
4,812
76,330
40,456

2,898
34,819
4,976

12,477
41,504
8,al

277,781
272,526
209,350

6 821
1 593
8,188

662

1,373
8,544
7,171
1,177

204

-2,257

$100,000
under

$250,000

(5)

3,117

508, 046
184,066
147,572
77,548
21,271

142,389
77,835

3,436
188,862
51,146
22,806

215,711
12,610

1 650 775
11642,856
1,289,947

41,265
6,991

12,614
12,580

28,782
45,666
16,884
7,723
496

(1)
6,902

2,140

348,380
87,341
77,446
39,753
11, 784

214,540
108,047

15,408
93,134
19,560
45,716

171,899
21,389

838,442
830,066
639,112
18,867
4,988
20,330
1,869

25,419
36,200
10,781
6,944

766
(1)
6,121

$250,000
under

$500,000

(6)

2,000

705,0071
255,938
232,?09
91,020
33,284

143

,

839
70,097

4,372
2690825
66,091
32,251
297,480
16p934

2 157,847
21,147,295
1,688,848

39,405
9,680

13,607
16,103

42,312
49,589
7,277

12,957
856

-
4,747

1,483

509,802
121,985
118,538
47,740
25,125

323
,
034

172,742

30,431
138,262
30,339
71,039

22,8,903
29,918

1, 117,518
1,097,519

868,671
22 060
8 999

26,660
2,829

17,194
35,681
18,487
8,293
1,065

-
7,678

Size of total assets

$500,000 1 $1,
000'000-der under

$1,000,0001 $5,OOC,OO0

(7) (8)

11221 1,034

(77--d d.11.,.)

855,390
300,625
316,355
86, 046
52,868

174 404
89:433

4p373
360, 559
76,665
47,143

333,558
18,721

2,395,369
2,384,699
1,917,297

42,049
13,538
15,075
19,708

53,570
59,626
6,056

19,813
1 046

(21
8,419

2,074,186
690,028
850,914
177,440
136,411
344,430
180,076

11,477
821,905
162,724
107,182
928,503
31,72.5

4 852,309
41820, 390
3,805

,

515
71,995
26,416
25,138
34,433

172,154
181,841

9,687
77,526
1,803

375
10,628

921

(7)...-d d.11 ... )

612,773
131,511
157,274
67,658
24,067

378,412
194,853

38,444
158,779
35,974
97,701

276,908
36,591

1,233,706
1,206,771

917,6?0
24,706
11,578
29,025
7,043

53,645
64,601
10 956
16,1251
1,075

10
6,438

$5,000,000
$10-der

000,000

(9)

86

601,073
176,727
235,883
49,077
62,942

119,608
56,207

4,342
174,207
47,715
40,039
322,872
12,368

1
1,117,615
1,103,393
854,304
15,897
7,849
8,926
6,584

64,206
66,398
2,192

28,547
665
419

5,118

755 69

472,801
79,170
90

,
083

73,581
48,314

235,834
130,062

66,282
86,440
22,756
55,732
290,979
17,422

586,587
556,513
435,547
12,149
6,072

17,493
3,503

32,960
35,243
2,283

12,298
705
245

9,62D

1,489,974
296,052
362,960
157,996
121,135
821,401
431,532

12D
,

308
352,600
100,677
200,047
784,218
84,537

2,637p457
2 562,220
2,062,176

51,009
21,684
66,138
15,122

119,326
140,136
20,810
48,004
3,324

52
26,990

$10,000,000
under

$25,000,000

(10)

53

840,999
235,430
363,142
60,672
49,364
168,448
80,915

12,163
224,016
63,225

103,633
409,887
18,693

1 437,719
1:422,743
1,067,738

23,260
11,051
11,899
12,916

88,512
91,822
3,310

42,057
1,009

309
12,775

30

431,659
70,579
72,997
62,084
49,091
197,244
103,500

57,877
42,745
27,026
71,997

280,744
8,993

484 682
458,7871
338,865
11,115
4,413

12,576
4,124

37,601
39,829
2,228

15,867
405
12

10,192

$25,000,000
under

$50,000,000

19

623,140
189,527
227,683
29,759
85,691

121,290
56,240

154,080
45,639

110,526
299,290

9,912

1371,229
844,403
626,705
15,892
9,505
10,206
5,748

44,240
",705
2,465

21,127
472

1,111
10,591

9

313,681
51,559
42,885
29,178
43,004

164,470
80,648

60,835
41,938
16,739
29,611

220,071
12,792

250 159
221,4201
15

1
0,148
7,042
2,661
9,431
1,645

26,448
27,342

894
8,647

674
-

6,164

$50,000,000
-der

$100,000,000

(12)

10

647,537
156,591
251,411
28,939

119,227
105,565
47,523

4,698
189,780
58,478

116,406
265,231
12,847

943,826
912,640
676,062
19,059
10,520
8,826
5,518

54,088
54,088

-

25,766
930
274

13,132

4

247,820
31,997
41,238
21,484
8,665

186,433
79,784

33,123
26,461
9,441

74,928
133,618
12,001

295 833
2701"51
215,454

7,634
5,496

11,1"
1,544

10,806
10,806

-

2,704
550

-
3,416

$100,000,000
under

$250,000,000

(13)

463,405
105,454
145,248
18,779

107,312
136,284
67,617

9,367
75,2,40
27,132

133,415
222,038
12,972

608,751
588,964
444,291
11,010
9,715

10,758
4,149

36,464
36,464

-16,574
912

1,788
15,446

3

434,537
68,780
90,545
53,828

100,090
143,812
69,620

34,956
87,628
15,157

142,681
171,626

9,977

466 407
440 093
344,086

8,653
8,584

11,387
2,135

25,354
25,354

-

7,380
768

5
1,737

, 512 0,000,000
or more

(14)

3

- to
- M
- 01

-

5

2,895,860
308,164
403,476
131,940
420,831

2,028,514
849,520

407,283
212,814
132,767
750,582

1,760,349
255,505

2 590 112
2 374 3451 :
1,718,320

67,307
39,777

109,071
13,331

191,687
191,687

52,189
11,773
1,733

72,832

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

6,297

Zero
asset.

(2)

147

$1 under$5
0,000

(3)

2,005

$50,000
-der

$100,0()0

(4)

793

$1OC,,OOC
-der

$250,000

(5)

1, 302

$250,000
under

$500,000

(6)

945

$500,OOC
under

$1, COG, OUG

(7)

545

Size of total assets

$1,000.000
-der

$5,000,000

(8)

452

$5,000,000
.der

$10,000,000

(9)

73

$10,000,000
under

$25,OOO,QW

(10)

21

$25,000,000
under

$50,000,000

12

$50,000,000
under

$100,000,000

(12)

2

$100.000,000
under

$25C,000,000

(13)

Major industry, selected item

MANUFACTURING: FURNITURE AND FIXTURES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Governmnt obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reser~ves .........
Accounts and notes payable .................
Other current liabilities ..............................
Mortgages, notes,and bonds payable in one year or more..
Net worth ............................. I ................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans.. ...............................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: PAPER AND ALLIED PRODUCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net incme (less deficit). .............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investmnt credit ......................................
F eign tax credit... .........................
Distributions to stockholders except in own took ......or

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

$250,000,000
or more

(14)

3,358,837
869,375

1,002,487
414,459
239,618

1,413,461
704,680

66,735
691,990
308,257
Z79,466

1,943,113
98,233

7,089,647
7,020,877
5,106,515

146,215
35,223

100,543
62,510

390,015
431,114
41,099

177,402
5,324

451
58,088

3,509

13,092,391
1,798,475
1,784,570
1,003,167
1,468,922

11,411,686
5,303,668

661,369
1,233,697

746,257
2,356,481
8,261

,
874

861,955

15 384,079
15:000,715
10,337,919

337,715
129,735
710,750
167,760

1 211,055
1:259,201

48,14b
539

,
844

50,979
29 884

388,D92

-

304

27,243
26,809
22,031

496
817
346
50

413
1,673
1,260

609
21
-

545

(4)

(4)

(4)
(4)(4)
(4)

(4)(4)

(1)(4)
(4)

4

4

-
-
-
-
-
-
-

-

-
-

42,969
12,146
13,012
4,635

908
20,750
11,359

816
24,371
4,085
7,306

159
1,044

156,843
155,941
119,084

3,809
646

1,825
563

111,676
2,243

13,919
152

(2)
-

134

512

13,193
3,732
21214
1,348

-10,913
6,060

56
5,694

579
1,826
2,400
W

32,826
32,215
22,535

666
381

1,054
76

1453
812

1,265
187
50
-

ill

58,628
19,011
19,956
5,178

329
24,890
12,914

694
22,268
4,169
5,217

18,388
1,079

196,771
195,566
145,015

4,795
1,129
2,195

557

1,417
3,193
1,776

219
(2)

-185

332

23,501
7,524
4.824
3,372

749
11,484
5,460

533
6,778
1,101
1,175

10,384
350

9,300
58,964
41,965
1,305

248
972
102

1574
l,lZ7
1,701

185
(2)

220,802
65,902
63,367
30,611
10,662
89,254
45,066

2,918
74,523
18,887
16,976
96,831
8,181

640,943
635,331
477,210
13,954
3,182
8,060
4,283

13,2"
18,814
5,570
3,597

270
(2)

729

8"

142,946
44,661
27,048
25,868
6,998

78,118
44,884

1,134
40,067
11,727
12,095
73,309
7,461

379,717
373,352
Z74,054

7,129
1,155
6,079
2,544

13,310
15,401
2,091
3,182

482

1,076

319,249
90,217

105,857
37,390
14,676

125,950
66,478

4,867
104,430
26,355
2,8,271

148,383
11,489

933,253
924,132
691,834
17,527
3,986
9,740
5,103

24,333
30,134
5,801
6,874

502
-

7,399

481

175,602
54,543
33,798
20,717
7, 007

117,124
62,357

1,867
52,113
15,715
25,790
75,883
12,035

449,460
"4,185
321,413

8,630
2,311
9,356
1,960

16,960
19,996
3,036
6,030

693

4,832-

386,776
105,026
119,318
60,260
18,173

158,224
93,040

8,432
97,261
40,885
23,633

200,328
10,035

961,793
956,394
710,912
19,952
4,151

11,021
7,976

39,062
42,688
3,626

14,720
502

-
5,747

595

939,753
237,090
309,911
107,381
73,620

374,039
191,952

19,157
195,126
95,516
70

,
834

546,148
25,742

1,966,746
1,946,219
l,"8,143

38,097
10,125
24,323
16,033

117,433
124,595

7,162
55,228
1,507

61
9,326

457

(Th-.-d d.11 ... )

413,922
109,620
90,691
41,906
22,460

261,119
139,913

4,338
113,405
27,412
79,791

180,584
24,078

921,672
914,019
672,776
17,093
5,258

20,606
6,947

26,097
35,538
9,441

13,729
1,031

-
2,476

940,613
199,733
201,788
125,943
65,555

614,267
310,867

20,833
178,7"
61,527

115,083
560,684
44,373

1,726,078
1,699,421
1,265,935

32,581
8,935

40,176
15,596

86,412
96,452
lo'G40
41,709
2,610

13
16,600

495,634
131,5?3
150,737
43,117
46,377

212,934
99,689

6,679
76,035
48,014
58

1
838

305,116
14,766

906,784
895,665
628,898
17,791
4,481

15,434
8,763

73,475
75,460
1,985

34,913
859
18

?,763

73

482,900
93,889
86,906
55,586
50,529

328,188
156,627

9,640
54,465
32,100
71,147

309,986
24,863

681,824
658,3"
473,212
13,572
4,395

18,749
6,999

49,187
54,731
5,544
22,125
1,546

274
5,890

335,863
78,579
81,459
43,837
25,199

156,288
67,850

16,099
43,424
29,762
20,915

229,849
9,549

531,396
525,377
3",182
10,831
3,429

10,704
6,253

57,765
57,765

-
27,108

635
12

6,803

42

668,324
100,784
102,877
77,266
41,737
570,516
254,457

15,022
56,082
40,477
160,18?
393,433
27,679

791,893
778,504
546,360
18,131
9,328

32,368
9,589

58,177
60,548
2,371

Z7,494
1,788

113
11,113

424,148
103,621
99,582
72,760
33,995

178,518
84,750

3,879
43,873
30,482
29,974

303,503
11,347

554,201
547,568
369,810
13,754
2,137

11,947
9,147

64,2"
64,244

-29,293
730
94

14,992

31

1,096,998
132,699
155,172
88,768

102,408
920,949
375,680

43,649
130,895
64,979

241,121
588,618
62,329

1,215,263
1,185,666

818,08-7
27,111
14,383
58,462
14,794

90,310
94,320
4,010

42,170
3,636
1,261

15,8W

135,015
26,210
39,288
9,290
15,679
72,614
31,582

3,194
10,679
10,102
17,502
94,408
4,697

213,674
211,875
149,396

5,210
1,140
4,948
3,782

10,305
10,305

-
4,689

298
266

4,465

26

1,912,534
185,414
204,472
157,710
131,341

1,906,175
802,411

114,040
148,8"
90,610
"4,709

1,143,619
129,265

1,709,CY78
1,667,862
1,121,236

42,105
24,465

113,762
17,437

163,793
165,310

1,517
73,798
7,678
2,035

35,829

-

-
-

-

-
-

-

-

-

-

14

1,814,972
254,266
193,226
118,064
200,485

1,566,569
721,Z?3

138,104
137,305
95,674
504,511
98?,451
89,042

1,545,661
1,489,381
1,051,104

36,420
25,491
83,898
18,036

116,780
123,293,

6,513
51,827
5,133

773
32,996

11

5,406,886
611,610
681,554
286,619
839,653

5,026,264
2,423,679

312, 1"
309,305
304,356
699,046

3,935,523
435,293

5,695,006
5,519,869
3,596,978

128,774
31,483

313,755
71,791

583,756
583,756

-
253,682
25,52`7
25,373

259,706



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

MANUFACTURING: PRIMING, PUBLISHING
AND ALLIED INDUSTRIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................................
Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ...... : .......................
Mlortgages.noteo,and bonds payable in one year or more. .
Net worth ............................. I ................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Gash, Goverment obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more. .
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

2,3,783

13,184,561
2,869,022
1,457,092
2,193,595
1,766,244
6,787,090
3,278,539

367,787
1,895,587
1,261,973
1,496,375
7,461,481

496,443

19,0`71,428
18,476,878
12,054,925

394,904
128,127
471,214
231,645

1,569,265
1,677,313

108,048
704,584
28,467
14,925

357,017

10,804

34,018,902
5,617,273
5,845,482
3,644,766
4,229,626

25,913,490
13,097,973

879,403
3171-3,477
2,658,147
5,798,377

20,620,936
2,215,619

41,292,010
40,221,659
24,037,084

680,098
320,782

1,860,658
580,278

4,912,228
5,042,285

130,057
2,304,535

135,277
220,289

1,590,465

Footnotes at end of table. See text for explanatory statements

Zero
assets

(2)

333

372

36,346
31,800
19,320

742
182
536
182

991
2,500
1,509

818
26
-

762

373

28,783

352,906
346,234
210,281

6,004
4,752
13,142
2,332

18,710
26,757-
8,047
11,768

533
378

7,646

$1 under
$50, C)OO

(3)

10,166

192,602
55,261
18,828
29,970
9,502

143,728
81,258

1,719
60,126
14,751
25,943
56,8"
9,246

5620911
557,166
344,556
12,531
2,720

13,625
1,805

3,489
21,966
18,477
2,401

221
(2)

6,520

3,442

56,574
13,048
12,245
9,363
1,595

25,633
12,273

1,366
17,509
6,190

14,613
7,569

898

203,031
201,061
143,144

4,374
745

4,228
1,432

16,865
5,858

12,723
1,039

1-3
-

1,168

$50,000
under

$100,000

(4)

4,312

306,611
89,305
23,057
60,953
16,456

209,175
116,254

6,242
72,571
19,108
35,994
152,230
15,366

723,343
7120945
439,735
15,171
3,987

16,895
4,193

25,780
33,233
7,453
6,029

806
3

40740

1,398

97,707
25,087
23,353
15,466
6, 0`79

43,304
22,827

2,896
43,035
5,796

12,499
2?,771
4,995

2(Y7,446
205,739
134,480

3,980
1,252
4,109

395

511
7,580
7,069
I,C)02

50

654

$100,000
under

$250,000

(5)

4,469

700,051
186,764
57,474

131,770
50,066

456,639
251,959

18,923
157,0`70
53,668

100,971
3Z70033
35,765

1,461,946
1,440,399
945,911
30,465
9,654
33,856
11,460

54,980
68,436
13,456
15,337
1,751

(2 )
9,868

2,016

327,845
91,436
71,163
49,567
17,255

152,685
73,265

6,567
100, 60`7
15,695
34,375

162,809
11,884

681,547
672,826
465,838
10,794
3,747

13,563
3,722

21,563
34,23(~
12,673
7,020

448
(2)

6,301

$250,000
under

$500,000

(6)

2,135

750,560
177,825
84,813

132,799
67,866

470,060
2430187

17,545
137,582
63,398
86,155

418,e72
43,290

1,37.9,539
1,361,804

892
,
521

28,941
9,273

35,196
12,472

710002.
87,81-1
16,809
26,677
2,542

25
14,374

1,304

470,689
120,379
112,845
66,166
26,790

219,843
98,368

11,806
134,650
32,291
53,444

236,416
20,393

986,801
977,493
671,789
14,579
5,978

17,818
5,366

23,995
40,691
16,696
11,640

e98
12

6,681

and for "Description of the Sample and Limitations of the Data."

$500,000
under

$1,000,000

(7)

998

Size of total assets

$1,000,000
under

$5,000,000

(8)

1,011

(7h-.-d d.11 ... )

667,795
163,641
81,017

119,679
69,848

390,676
202,084

17,424
135,406
55,012
77,785

3600412
37,455

1,243,901
1,226,438

8
-
36,669
26,255
8,763

29,673
9,965

65,973
73,812
7,839
29,331
2,159

(2 )
12,721

2,084,514
463,846
234,613
356,954
247,955

1,152,370
550,966

61,742
341,997
194,722
241,020

1,186,072
97,674

3,089,901
3,004,843
2,01.3,502

65,990
21,559
80,836
40,469

236,980
252,148
15,168

108,236
5,776

343
39,756

1, 0`77

(7?--d dbil-)

742,275
222,345
195,547
83,774
40,221

321,197
2-51,760

14,900
222,707
64,556
67,603

359,644
30,651

1,627,211
1,611,636
1,108,302

24,074
8,672

26,789
11,390

77,704
92,499
14,795
37,047
1,313

38
8,408

$23

1,744,126
412,027
418,568
237,452
137,911
SZ7,443
395,209

43,505
421,803
133,310
185,745
930,605
81,321

2,904,132
2,857,101
1,883,554

46,666
17,590
63,572
23,009

182,366
208,925
26,559
92,680
3,650
2,191

Z7,123

$5,000,000
under

$10,000,000

(9)

174

1,203,889
214,518
110,735
206,930
189,319
594,909
275,042

31,384
135,177
93,724
135,992
758,289
48,312

1,498,023
1,439,731
980,434
30,670
9,520
38,192
23,351

147,818
149,633

1,815
63,409
2,745

560
23,447

130

915,377
194,664
218,319
121,050
68,341

429,794
193,870

34,517
160,013
61,691

134,150
520,530
27,108

1,407,325
1,389,941

892,733
21,536
10,358
32,948
12,424

129,304
140,000
10,696
65,227
1,886
2,764
19,310

$10,000,000
under

$25,000,000

(10)

104

1,645,287
Z79,007
199,178
298,844
275,894
800,533
375,002

47,537
199,457
128,078
135,310

1,088,691
58,200

2,088,870
2,042,440
1,334,720

45,740
11,872
51,478
32,624

231,843
233,042

1,199
105,722

3,360
893

48,296

104

1,578,215
246,840
301,389
187,440
178,927
899,114
364,336

44,571
194,431
93,257

317,074
907,381
68,110

1,716,867
1,681,290
1,006,758

30,449
18,423
58,485
19,580

160,494
173,378
12,894
75,422
2,962
3,708

36,418

$25,000,000
under

$50,000,000

49

1,687,526
310,088
220,675
230,938
256,570
793,562
324,477

42,013
203,782
151,834
153,317

1,039,051
46,923

1,929,293
1,883,628
1,193,902

43,106
12,368
51,966
29,654

220,11-3
221,109

996
101,874

2,723
979

49,577

52

1,845,242
331,391
312,994
217,119
219,727

1,190,671
529,445

34,635
223,959
149,801
287,109

1,0175,790
88,763

2,282,851
2,231,417
1,248,583

34,022
20,348
85,405
21,716

292,963
292,963

-
131,664

5,706
6,433

78,M

$50,000,000
under

$100,000,000

(12)

14

912,513
172,656
121,227
153,415
123,497
386,603
180,639

29,0`70
78,061
78,764
112,866
535,636
18,590

1,140,728
1,116,368

607,501
21,438
90442

22,538
15,589

137,029
139,889

2,860
66,603
1,140
1,816

31,770

25

1,746,956
244,078
264,008
225,805
2Z7,814

1,206,483
520,579

52,966
167,936
151,059
387,223
974,040
79,833

1,883,335
1,816,104

951,525
53,419
18,638
84,543
25,360

248,144
256,049

7,905
121,175

4,855
16,291
80,417

$100,000,000
under

$250,000,000

(13)

17

2,683,055
713,775
284,472
416,753
379,572

1,246,376
621,124

65,685
345,660
383,690
328,432

1,384,966
79,675

3,470,000
3,222,874
2,130,828

64,987
25,729
86,640
43,567

319,246
339,713
20,467

153,612
40900

10,176
101,716

36

6,116,497
937,741

1,120,984
653,730
773,237

4,060,644
1,808,069

180,837
583,143
544,552
737,640

3,973,308
332,906

7,371,304
7,142,196
3,780,204

123,731
41,691

278,323
108,614

973,139
973,139

455,482
15,895
52,036

324,716

$250,000,000
or more

(14)

1

350,158
42,336
31,003
54,590
79,699

142,459
56,547

28,503
280698
25,224
U,_590

153,385
5,575

446,627
436,442
315,326
8,868
3,058
9,783
6,314

54,021
54,021

-24,535
318
130

13,470

24

18
0
377,399

21778,237
2,794,067
1,777,834
2,531,729

16,536,679
8,927,972

450,837
1,443,684
1,399,949
3,566,902

11,445,0`73
1,439,974

19,667,254
19,088,621
11,539,893

306,470
168,588

1,177,733
344,938

2,790,210
2,79Q,210

1,293,369
97,068

136,438
992,798



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATE14ENT ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, INCOME TAX, INVEST14ENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Jjajor industry, selected items

MANUFACTURING: PETROLEUM REFINING AND
RELATED INDUSTRIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net.. ...................
Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Acewulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable In one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid ......... .
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: RUBBER AND )AISCELLANEOUS
PLASTICS PRODUCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net. ....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Acamulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities. .............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation. ..........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net i~co- .... ......................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ....................... I .............
Distributions to stockholders except in own stock ......

Total active
corporation
returns

1,030

58,715,783
9,695,660
3,932,787
4,152,088

12,300,347
45,958,748
24,128,816

5,574,225
6,154,459
2,218,609
6,780,164

41

1

781,597
11794,748

51 822 197
48:737:548
32

,

674,401
21843

'
273

306,224
2

,

115

,

550
459,735

2 988,961
3:025,820

36,859
1, 140,403

90,679
705,704

2,225,051

5,219

70357,744
1,926,795
11744,807

478,729
897,665

4,483,173
2,400,346

ill
1
349

1
t
053,324
648,428

1 281,138
4:046,674
405,9"

10,592,183
10 401,353
7:080,187

368,641
74,311

327,184
157,798

631,710
682,815
51,105

299,661
23,670
27,363

169,213

Zero
assets

(2)

123

2t997

92,814
91t478
69,091
1,848
442

2,469
525

6,900
7,674

774
3,483

142
6

186

$1 _der

$5(_000

(3)

$50,00e
under C
ioc,oo

(4)

244

12,307
2,375

o05
1,180
1,3C4

18,541
12,796

25
3,939

546
1,829
5,436

480

37,625
36, c) 86
25,992

369
220

1,479
-

965
1,381

396
166
20
-

1,766

37,648
11,260
7,15?
4,752

535
23,797
12,168

360
12,116
2,363
5,883
8,794
2,647

109,459
108,474
71,587
2,675

492
3,068

52

'1,355
3,906
5,261

501
25
-

32

607

46,763
13,018
7,882
7,889

103
26,341
lit344

1,444
20,212
4,863
4,149

13,648
5,911

93,732
92,424
63,963
3,129
1,140
2,791

346

116o
5,936
6,096
1,307

274

-325

$10c,00C
$ under
250,00G

(5)

22q

35,804
8,818
3,701
5,960
2,412

24,001
11,098

1,558
8,689
2,861
4,333

18,601
420

75,561
74,142
52,536
1,073

491
1,909

365

1,653
2,764
1,111

703
13

-
302

1,150

185,859
51,158
33,291
28,063
7,936

111,042
55,539

2 282
55:615
17,077
21,916
82,592
12,048

405,054
397,482
28ltI86

8tI39
2,265

10,910
2,394

11,1()6
18,229
7,123
4,805

561
-

388

$250,000
$ -der
500, 00c)

(6)

181

65, CY73
23,138
3,751
3,912
2,487

58,737
28,596

1,244
20,168
3,978
9,146

28,472
7,646

123,395
122,246
96,721
1,580

982
5,606

406

6,114
7,019

905
2,490

516
-

117

693

250,60?
69,967
52,184
26,554
6,045

148,529
65,823

7
'
528

80,637
20,722
",4-46
91,272
22,403

556,514
552,833
400t771
Ilt757
4,087

14,501)
3,635

23,563
29,498
5,935
8,739

920
(2)

4,871

$5oo,coc
under

$1,OCc 000

(7)

128

(Th-.-d d.11.,.)

88,535
29,224
12,255
14,903
1,413
58,735
33,694

3,418
21,557
3,781

14,405
45,801
4,187

135,845
133,934
106,671

1,766
915

4,497
492

3,580
4,667
1,087

803
60
-

4,841

(9)

ill 24

178,562
50,757
27,212
23,876
12,399

121,906
71,365

11,164
29,335
11,402
16,670

109,821
3,962

369,874
363,151
307,214

31361
1,40Q
8,824
1,386

12,122
15,750
3,628
7,149

187
(2 )

6,144

232,558
50,103
30,668
37,077
24,128

139,538
69,831

17,521
49,235
13,599
46,037

116,123
8,098

404,614
394,834
313,98?

5,950
2,833
9,015
3,960

16,532
20,314
3,782
8,382

301
182

3,558

386

(7?...-d ...)

256,695
61,406
51,641
45,"7
9,532

166,718
85t881

It422
61,661
19t660
34,236

127,145
20,074

555,388
552,780
416,228
IOtO96
2,736

15,223
3,604

26,270
29,85n
3t580

11,359
896

-
2,588

414 32

230,220
47,271
49,651
21,484
23,363

141,697
60,158

3 394
38 :

987

18,636
24t271

121,114
14,623

301,534
297,471
209,401

7,233
1,717

10,977
3,678

16t564
22,496
5,932

IOt497
615
77

2,859

809,349
199,368
174,253
116,350
48,473

479,411
241,917

14,504
157,722
70,941
74,722

462,833
51,356

1,536,614
1,521,295
1,098,858

32,607
6,972

37,819
17,102

105,869
11 2,909

7,040
50t459
2t845

306
10,328

Size of total assets

$1,000,000
under

$5,000,00C

$5,00G,00C
der

$10,00G,0OC

(S)

$1C,000,000
-der

$25,000,00C

(10)

21

360,458
53,282
44,457
41,978
22,667

347,38~
201,630

50,139
61,770
12,523
99,507

173,003
11,157

475,997
465,660
366,882
10,66-
4,511

17,688
2,125

18,334
22,-65
4,631
9,232

371
1,-68
6,519

23

357,729
72,352
81,495
36,584
62,25-

154,208
70,057

14,410
66,012
21,715
60t745

192,683
14,513

46~t3ll
460,774
322,666
12,098
3,965

12,046
5,465

35,266
39,649
4,383

17,415
581
76

6,898

$25,00C,D0C
=der

$50,000,000

14

550,422
113,559
80,998
55,019
36,6"

417,662
229,505

66,828
122,195
26,326
?8,210

267,464
28,2~6

898,354
887,318
74q,888

8,395
6,432

21,549
2,837

27,420
30,691
3,271

13,592
943

1,594
4,636

11

393,823
94,453
85,648
34,712
37,767

232,257
116,361

13 812
66:828
21,414
68,663

224,261
15,654

490,474
483,384
347,885
27,903
4,653

16,806
6,042

22,696
27 677

19814'
12,279

799
160

3,7q6

$_,0CC,G0C
-der

$lCC,0CO,GoC

'112)

7

50-,644
84,078
83,124
40,650
30,516

338,316
126,552

50,675
61,358
30,5q2
99,722

272,753
30,736

609,2~O
590,230
427,065
11,762
11,163
19, 30
2,61~

39,459
39,969

510
18,520
1,70`7

26
4,944

5

2?3,698
77,411
'/5,~52
14,643
21,438

164,703
88,886

3
'
583

39,234
20,747
46,893

161,805
10,lq3

385,883
380,290
256,864
18,919
2,857

10,002
4,719

17,952
17;95;1

7,439
574
69

4,716

$1~c,oc,,CCIG
-der

$25,,,DC,000

(13)

3

450,283
47,552
41,463
16,168
51, 201
34~,33-
146,441

82,54-
42,778
15,181

133,319
248,145
17,8-,l

474,092
468,670
357,869

7,204
1,440

17,410
1,074

5,625
5,625

1,740
439
125

13,867

3

429,405
91,632

122,684
11,430
3-,033

270,951
133,380

4,163
58,666
31,732
36,827

249,383
21,239

511,274
507,697
305,786
21,014
3,280

21,3-0
9,~)94

33,-58
33,q58

-
15,740
1,395

122
3,186

$25C,,)CC,30C
or more

(14~

26

56,232,137
9,232,7?4
3,604,253
3,qll,365

12,115,176
44,084,584
23,197,308

5,289,104
5,733,435
2,097,820
6,256,986

40,495,978
1,680,204

47,840,702
44,838,852
29,627,161
2,777,757

264,364
1,992,639

440,622

2,853,886
2,871,424

17,538
1,077,158

86,106
701, ",

2,174,713

6

4,085,948
1,137,49-
1,002,169

130,821
641,181

2,563,519
1,458,832

44,"7
395,634
3~8,478
858,387

2,311,144
212,086

5,084,132
4,954,971
3,235,901

.11,223
39,705

169,174
100,242

333,081
333,n8i

-155,638
14,043
26,545

129,04C

Footnotes at end of table. Seq text for explanatory statements and for "Description of the Sample and Limitations of the Date."



ACTIVE CORPORATION RETURNS

Table 5-SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

2,629

2,480,950
653,"2
792 578
368:039
272,718
717,885
396,377

20,228
573,753
170,061
267,869

1,381 963
71:322

4 835.,935
41791,559
3
,
661,489
102,232
38,690
53,961
43,259

212,009
231,167
19,158

:16092
3 080

358
54,742

9,133

11,580,133
2,009,102
1,696,412
1,222,373
1,020,258
10,136,242
5,139,838

436,858
1,274,708

755,248
1,488,864
7,664,899

719,249

13,265,796
3-2,936,203
8,518,965
347,946
103,503
653,273
173,102

1,139,885
1,208,599

68,714
518,012
36,699
44

1

814
354,978

Zero $1 under
assets $50,000

(2) (3)

(4) 514

(4)

4)

(4)
(4)
(4)
(4)(4)

(4)(4)

(4)(4)
4

-

156

-
-

-
-

-
-

14,559

124,592
121,ZD6
80,571
3,195
1,388
6,630

631

9,192
10,772
1,580
4,674

816
2

667

13,676
3,395
3 972
1:729
439

6,695
3,033

128
4,149

599
1,271
5 970
1:092

36,755
36,459
25,907
1,236

188
603
77

189
664
475
96
25
25

444

2,026

51,685
11,289
8,163
7,165
3,480

43,165
26,776

2,023
19,307
3,167
4 073

15:347
4,331

109,191
108,623
69,792
3,591

618
3,655

366

1515
4,834
5,349

630
25

-325

$50,000
under

$100,000

(4)

374

25,746
7,047
4 535
6:251
2,485

10
,
638

61696

260
6,459
1,613
1,678

14,635
370

71,584
70,879
51,761
1,673

320
874
555

2,154
3,223
1,069

527
(2)

-
1,002

1,405

99,321
26,318
14,096
12,131
2,198

81,614
45,345

5,261
25,736
4,740
11,621
49,843
4,322

215,167
211, 830
140,184

6,062
1,268
7,837

600

942
8,105
7,163

971.
108

1,583-

$100,000
under

$250,000

(5)

596

104,161
330086
32,973
15,735
2,664
33,602
18,041

1,956
40,"3
6,967
6,613

44,529
3,453

296,045
294 039
229:342

7 479
'77811

3,056
1,486

5,903
8,800
2,897
1,944

2.11
-

1,307

2,441

389,653
106,846
50,109
48,483
18,261

333,'309
189,920

13,302
105,749
21,429
43,955

177,800
35,105

736,089
722,333
506,268
19,155
5,836

31,417
2,956

17,31.5
29,863
12,548
6,198
1,030

1
5,237

$250,000
under

$500,000

(6)

428

149,819
49,687
45,000
17,535
10,646
48,277
27,523

1,576
55,150
13,926
6,817

67,405
5,272

375 875
373 672
287,658

7 723
1 986
4,322
2,292

7,377
10,014
2 637
212DO1

86
-

1,167

1,344

475,121
121:101
77,060
68,851
23,868

364,905
208,531

19,607
127,300
28,111
80,958
216,424
38,198

815,787
792,620
569,611
19,581
6,586

31,026
3,629

29,081
39,347
10,266
8,949
1,111

-2,924

$500,000
under

$I,OOO,COO

(7)

262

(Tho-d d,11-)

190,012
53,744
64 754
33:021
6,524
57 769
33:789

1,752
61,337
13,081
9,548

102,928
4,776

522,616
518 127
418:592
10,140
3,296
4,321
3,336

19,420
21,801
2,381
5,980

232
-

8,7Z4

851

597,006
146,685
96,429
57,454
28,238

541,994
310,650

27,907
1.28,131
40,361
79,963
323,602
48,671

1,031,045
1,003,117

703,168
26,236
8,155
",787
5,954

54,082
55,304
1,222

19,914
1,835

23
9,398

Size of total assets

$1,000,000
, under

$5,000,000

(8)

377

724,973
228,353
246 535
90:378
60,326

168,979
92,987

5,256
233,231
57,659
32,718

377,257
22,044

1,590,309
1,578,790
1,245,486

31,007
9,789
1.3,937
12,160

69,229
74 692
5:463

31,410
1,104

10
5,725

715

(7~.-d d.11-)

1,381,063
289,362
211,737
192,192
96,125

1,052,111
552,556

69,437
250,516
93,909

165,410
816,200
102,859

1,920,773
1,883,151
1,300,138

45,618
14,423
75,233
20,560

121, 673
130, 664

8,991
53,176
4,459

304
22,230

$5,000,000
under

$10,000,000

(9)

33

240,993
64,052
90 572
22:337
20,086
74,283
35,552

1,457
64,521
15,617
18,861

13,70159
7,379

414,021
409,450
318,400

8,564
3,173
6,010
3,496

19,862
22,180
2,318

10,326
360
109

4,577

64

445,739
85,255
68,621
66,104
37,950

340,945
183,250

24,409
58,476
25,837
76,079
260,915
22,335

515,311
502,478
341,771
13

1

461
51339

23,911
6,220

42,845
45,471
2,626

18,751
981

6
10,281

$10,000,00~
under

$25,000,000

(10)

16

255,801
59,350
97 075
22:458
39,562
68,368
37,651

3,335
53,319
11,943
39,086

143,393
5,438

407,127
402,502
291,659
8,912
3,803
4,245
3,538

19,805
20,353

548
9,259

251
(2)

4,467

69

1,058,821
192,572
L86,154
125,867
79,939

806,738
390,414

38,439
135,515
64,626

129,497
708,201
74,168

1,161,520
1,142,715

760,669
30 591
9:450

50,661
16,449

97,670
105,735

8,065
49,434
3,188

414
20,876

$25,000,000
under

$50,000,000

4

129,403
33,949
38 272
11:067
18,656
50,746
25,117

808
19,562
10,352
2,025

95,205
5,466

214 095
211:184
133,767

3,783
266

3,652
3,282

26,801
26,801

-
12,816

3D9
66

6,137

25

860,798

115,917
103,923
109,652
97,408

700,128
338,075

43,327
76,985
37,149

133,364
585,557
43,830

764,235
746,696
475,201
21,647
9,014

38
,
828

la,894

59,984
60,074

90
26 883
2:480
1,780

22,135

$50,000,000
under

$100,000,000

(12)

2

150,157
21,589
64 494
16:039
20,983
66,609
42,W

181
14,648
6,734

18,800
86,318
5,192

231,512
225,948
1.51,381
6 304
2 2811
3,709
2,018

9,508
9,508

-
2,500

97
72

3,498

is

1,300,882
144,053
180,521
122,444
80,637

1,216,981
505,307

34,897
81,130
73,102

279,600
818,274
66,392

1,136,947
1,13.3,674

741,600
32,877
16,377
69,904
14,929

87,526
96,632
9,106

43,71.5
3,494
5,040
34,981

$100,000,000
under

$250,000,000

(13)

3

496,209
99,190

104 396
131:489
90,347

131,919
73,163

3,519
20,914
31,570

130,452
307,164
10,328

654,063
648,942
491,334
14,834
11,587
9,043

10,908

30,913
30,913

-
14,074

342
76

17,694

10

1,395,434
183,497
191,972
76,450

136,11(5-
1,438,149

694,294

54,761
70,454
69,985

222,933
981,130
74,670

1,140,760
1,108,756

694,430
33,784
13,338
84,895
25,395

126,391
128,099

1,708
59,703
4,281

12,843
47,224

Major industry, selected items

MANUFACTURING: LEATHER AND LEATHER PROI3UCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages.notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable "Bets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more. .
Net worth ..............................................
Cost of property wed for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

$250,000,000
or more

(14)

-
-

-
-

-

-
-

-
-

-
-

-

-
-
-

9

3,524,610
586,207
507,627
335,580
416,044

3,216,203
1,694,72D

103,488
195,409
292,832
261,411

2,711,606
189,809

3,594,399
3,479,004
2,145,562

92,148
11,711

185,489
63,519

493,699
493,699

-
225,014
12,891
24,401

177,117
0-
co
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ACTIVE CORPORATION RETURNS

Table 5-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

MANUFACTURING: MACHINERY, EXCEPT ELECTRICAL

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ..............................

-----Gash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more. .
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: ELECTRICAL MACHINERY, EQUIPMENT,
AND SUPPLIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ..............................

-----Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other currant liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations.. .........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t..............................................
Investment credit ......................................
Foreign tax credit ............................

* .... * ...Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

19,499

29,391,446
6,803,736
8,7330146
2,880,992
30132,427

14,937,409
7,965,878

446,225
4,236,030
2,565,695
3,822,874

17,5390399
1,238,336

39,72.5,532
38,578,113
25,013,505

886,143
299 291
329,1, '327
688,143

4,159,940
40267,434

107,494
1,916,536

69,032
161,386
875,949

8,759

22,594,594
5
1
842,405

61234,290
2,343,275
2,925,769
9,006,612
4,667,265

261,040
4,2D2,036
2,349,261
2,711,613

12,143,204
789,074

34,Z71 883
33,776,903
23,348,319

760
,
321

231,970
783,231
511,740

2,706,455
2,852,338

145,883
1,297,226

43,376
83,280

652,029

Zero
assets

(2)

$1 under
$50,000

(3)

417]

6,091

335,636
327,986
223,739

9,053
1 659
8:525
7,343

36,164
39,317
3,153

18,050
680
185

7,866

215

4,006

232,822
228,663
167,684

5
1
316

11879
5,064
1,161

10,008
13,996
3,988
5,771,

219
(1)
2,211

5,388

123,278
29,306
18,382
19,780
2,753

95,088
49,967

1 562
38,1600
9,945

13,694
42,106
9,704

329,912
327,123
2D4,591

7,602
1 816
8:781
1,416

7,370
17,645
10,275
1,595

235
-

2,923

2,996

49,352
12,663
13,466
7,880
2,056

18,697
9,832

1,242
21,857
4,390
7 803
56~6

2,271

115,225
113,825
76,602
2,363

565
2,249

184

15,934
4,607

10,541

(2
669

( )2)

60

$50,000
under

$100,000

(4)

2,892

207,605
52,822
33,586
33,123
9,599

142p861
78,088

6 677
52,374
17,991
22,322
89,222
14,955

436,345
426,563
274 743
10:488
3,164

12,228
2,362

15
,
807

2512,47
9,440
3,968

725
-

1,969

1,098

80,409
24,605
18,866
13,166
3,741
27,"2
14,153

562
32,874
7

'
816

4,6Z7
26,843
4,565

180,429
176,780
12D,952

3,670
757

2,857
677

4,142
9,635
5,493
1,753

96
-

355

$100,000
under

$250,000

(5)

4,835

767,553
191,482
152,829
1-12,806
330747

"9,967
234,330

17 344
7801 704
58,619
89,749

393,290
48,819

1,523,834
1,507,382

997,903
34,331
9,499

40,998
10,518

85,567
98,141
12,574
18,987
2,"7

13
22,700

1,569

255,416
so

1
104

73,121
32,104
10,282
86,445
42,727

6,867
69,236
22,078
26,361

114,969
6,476

554,192
546,965
378,017
11,545
3,127
8,254
3,203

16,136
29,861
13,725
5,744

272
-

1,386

$250,000
under

$.500,000

(6)

2,504

882,739
216,808
208,126
141,992
38,419

459,703
223,362

23,333
186,372
90,285
73,929

478,282
56,294

1 762,241
1:743,337
1,191,143

36,292
9,443

36,3D4
13,877

114,906
123,692

8,786
43,197
3,316
(2)

12,265

912

312,966
88,228

103,637
",452
5,490

114,992
59,057

2,906
89,915
32,837
32,262

139,316
9,562

724,518
721

,
641

508,602
15,210
4,114
11,776
6,233

30,738
37,985
7,247

10,634
443

-

1,264

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date-"

$500,000
under

$1,000,000

(7)

1,366

Size of total assets

$1,000,000
under

$5,000,000

$5,000,000
under

$10,000,000

(8)

1,576

(77-d d-II-)

948,097
211,301
266,859
151p 179
45,313

476,161
2,42,252

19 620
'107201,

95,161
97p5ll

484,841
44,719

1,704,216
1,682,435
1,161,091

36,662
10 948
35:844
17,3%

127,460
130,690

3,230
500882
2,685

-
7,794

3,195,992
791,264
999,479
400,779
211,381

10350,277
695,743

76 150
608,0941
359,519
285,564

1,807,961
118,376

5,196,800
5,110,818
3p492,236

104,669
32,167
100,092
64,448

436,007
469,888
33,881

208,734
6,972
1,358

38,800

752

(Thm-d dIZ,r,)

510,028
142

1
564

190,638
51,766
21,955

155,303
73,478

9,092
1.55,821
52,004
45 666
223,021I
17,463

1,047,937
1,040 604

739:411.
21,520
6,461

14,918
9,335

53,063
65,145
12,082
25,618

961
-

1,287

(9)

230

1,564 1.19
384:893
519,020
138,679
130,138
664

1
734

338,227

31,733
253,733
1.43,237
151,062
955,359
55,667

2,256,986
2,208p393
1,495,430

50,980
14,730
46,367
33,951

209,740
219o442

9,702
99,915
3,343

775
28,173

W 150

10066,778
263,077
385,157
99,574
64,728

401,386
194,876

18,032
216,61-5
102

1
344

105,108
606,249
29,034

1,605,989
1,581,612
1,109,180

37,401
10,631
31,916
17,324

110,883
123,319
12,436
55

1
769

1,341
442

15,479

1,795,162
461,31-1
598,268
195,216
114,082
651,566
31.1,806

33,583
447,497
183,551
215,576
871,992
56,622

3,120,444
3 078,332
2:163,218

65,494
23,605
54,926
28,172

194,500
230,963
36,363
96

1

750
21897
673

14,688

$10,000,000
under

$25,000,000

(10)

142

2,127 975
508',393
717,904
199,076
169,945
955,479
491,722

30,554
3210711
198,087
194,075

1,346,020
79,940

2,925,221
2,880,577
1,934,931

63,293
18,139
65,555
50,889

290,994
301,132
10 L38
141:910

4,669
2,692

45,666

101

1,641,004
421,909
521,809
166,870
162,640
600,344
3D1,491

26,250
322,834
139

,
034

2041175
924,190
50,136

2 473,858
436,2692:

1,731,525
51,195
18,212
48,294
27,189

171,743
184, 703
12,960
80,056
2,762
1,767

29,011

$25,000,000
under

$50,000,000

0]

2tZ72,737
581,12D
7780127
192,933
203,874
990,018
539,376

26,508
352,369
2D4,578
210,381

1,4180315
87,796

2,965,937
2,892,189
1,931,568

650485
17 281
69 043
46,577

300,729
303,480

2 751
142:049

4,905
6,616

62,3D2

40

1,398,807
319,529
400,965
100,673
234,252
535,112
272,873

26,594
244,949
3-37,405
157,348
81.1,695
53,925

2,075,149
2,045,818
1,461,009

45,609
12,862
43,717
25,001

168,In
169,446
1,275
77,434
3,986
2,606
28,098

$50,000,000
under

$100,000,000

(12)

45

3,413,708
811,037

1,098,506
Z77,098
421,801

1,502,355
791,700

50,136
444,375
310,705
400,688

2,114,625
119,550

4,340,237
4,209,626
2p856,144

94,516
30,718

104,660
76,753

435,381
435,381

-
201,471

7,162
8,037

97,527

28

1,990,170
374,724
573,835
211,535
373,029
780,713
381,263

30,285
211,961
156,536
171,956

1,386,681
70,577

2 711 335
2 649 653; "
1,712,496

68,070
11,905
63,139
51,742

280,066
285,729

5,663
131,867

4,136
10,527
69,045

$100,000,000
under

$250,000,000

(13)

25

3,766,608
872,166

1,116,105
232,523
558,537

lp7420856
851,542

35,054
362,958
335,266
632,211

2,269,471
133,011

4,644,084
4,432,3234
2,993,069

97,922
42,641

152,456
81,551

427,652
431,216

3,564
2D2,333
7,426
30,314
118,583

18

2,665,474
748,034
761,121
308,455
231,948

1,051,655
502,996

25,989
495,224
2,44,363
309,714

1,481,413
103,798

4,223,923
4,176,278
3,007,174

99,610
31,603
86,907
64,908

332,546
341,223

8,677
158

,
932

41668
5,725

86,013

$250,000,000
or more

(14)

14

10 121,035
210153,144
2,824,223
981,024

1 306,920
61087,908P
3,429,569

lZ70554
1,235,633
742,302

1,6510698
6,139p9O7
463,414

11,3D4,083
10,829,360
6,256,917

274,85o
107,086
648,474
281,062

1,672,163
10672,163

-

783,445
24,447

111, 396
429,381

1.2

10,M,028
2,905,657
2,593,407
1,109,584
1,701,566
4,582,937
2,502,713

79,638
1,893,253
1,266,903
1,431,017
5,557,441

380,639

15,206,062
14,980,463
10,172,449

333,318
106,249
409,214
276,611

1,340,393
1,355,826

15,433
646

1
229

21,595
61,540
403,132



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -Con t inued

Major industry, selected items

MANUFACTURING% VICTOR VEHICLES AND MOTOR VEHICLE
EQUIPMENT

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cashp Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ............................. I ......... I ......
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts.. ....................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT
MOTOR VEHICLES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .............................. ..........
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

Zero
assets

(2)

2, 007

34,533,812
11,500,470
5,694,694
4,690,920
4,246,412

15,425,168
8,494,590

195,076
6,759,334
3,375,780
4,738,262
is 516,348
1:297p419

43,575,962
42,756,604
28

,
863,987

1
,
879 468
388;754

1
,
022 121

1

,

233:495

6 450 626
6:469:433

18 807
3 0701549

83
:

73-1
274 494

1

,

970,117

2,854

13,624,405
2,929,184
5,392,720
1,104,616

835,017
5,917,580
3,092,327

218,620
3,389,945
1,488,455
1,528,416
5,768p638

504,007

22,300,714
22,049,759
17,079,671

470
,
314

117,295
448,261
443,631

1,287,874
1,352

1
592

64,718
621 108
25:994
11,047

301,772

(4)

$i under
$50,000

(3)

381

7,821
2,106
2,204
1,409

14
2,818
1,554

210
1,288

762
892

4,250
267

11,904
10,776
7,033

312
193
372

-

455
970
515
45

--

612

11,051
2,502
3,102
777
156

7,744
4,830

299
34,948

839
2,321

329,736
355

20,852
20,353
15,0`75
1:077

862
569

-

16,364
567

6,931
-

-
79

$50,000
under

$100,C)oo

(4)

233

16,597
5,412
4,597

785
1,818
7,836
4,319

266
5,188
1,215
752

7,205
249

45,841
45,510
35,517
1,479
185
723
20

176
907
983
177

(1)
-

150

392

29,759
4:9197
9,459
3,109
1,539

19,286
9,863

490
6,421
1,773
2,213

12,211
1,732

51,287
50,?22
34,386
1,362

371
1,7_36

76

1,356
1,768

412
470
70
-

102

Footnotes at end of table. Set text for explanatory statements and for "Description of the Sample and

$10G1000
-der

$250,000

(5)

460

81,759
20,376
27,262
1.3,442
5,346

27,054
14,652

1,566
20,014
4,949
2,020

50 542
31861

1914,504
193,424
142,365
4,883

569
2,359

895

7,977
9,276
1,299
2,665

167
-

578

660

115,764
23,321
37,086
16,276
2,365
55,571
27,794

5,067
32,376
8,278
10,794
49,001
7,937

268,992
265,463
198,881

6,275
1,006
4,906

614

9,255
15,869
6,614
5,207

231
-

3,428

$250,000
-der

$50(),OOC)

(6)

304

107,886
25,806
41,786
9,577
3,631

43,054
24,022

1,048
40,060
7,314
9,228

45 882
31,222

223,638
222,362
169,765
4,543
1,567
3,352
1,489

5,926
8,700
2,774
2,969

127
-

101

458]

169,540
34,721
49,514
15,675
5,962

83,566
30,442

6,834
46,300
11,645
25,976
69,377
7,519

360,907
357,638
283,738

7,340
2,668
6,327

726

15,326
18,414
3,088
3,577

253
(1)
3,170

Limitations of the Data."

$500,0()e
under

$1,000,00()

(7)

227

(n-d d.11...)

159,557
38,024
48,812
18,448
9,585

68,421
29,561

2,577
42,979
18,089
13,761
74,817
6,208

365,545
363,326
281,601

6,586
1,347
4,758
3,284

18,124
19,516
1,392
7rO32

240
13

2,732

262

231

486,603
121,144
159,425
63,717
27,193

204,164
104,463

9,034
126,463
40,573
37,520

265,445
17,M

953,697
940,558
699,188
19,058
6,012

15,094
8,561

72 p 61.5
75,124
2,509

31,309
963
101

9,487

(7?...-d bil ... )

191,255
32,590
55,662
27,765
21,212
84,160
41,385

4,383
37,011
23,690
26,612
91,931
8,831

409,842
404,814
297,426

7,333
2,175
7,481
2p691

27,983
28,829

846
12,627

498
-

1,629

592,216
148,260
182,941
78,537
30,910

239,390
13.5,680

17,959
173,464
69,594
47,393

282,208
20,413

1,296p737
1,276,794
1,007,681

23,788
7,294

18,599
8,491

71,103
81,"5
10,342
34,644
1,063

25
4,118

Size of total assets

$1,000,000
-der

$5,000,000

(8)

$5,OC)0,000
und-

$10,C)00,000

(9)

36

260,827
65,143
81,202
29,741
19,890

140,631
80,024

2,825
44,393
26,139
20,213
166,087

8,575

554,151
549,857
404,823
13,671
1,967

13,378
9,546

39,105
39,787

682
18,494

560
15

4,490

35

263,167
62,465
79,884
25,872
26,592

113,767
55,478

5,982
48,037
26,579
30,258

150,296
6,128

533,106
523,755
400,073
9,717
3,029
8,467
6,848

38p460
4~),717
7,257
19,851

413
474

6,933

$10,000,000
-der

$25,000,Occ

(10)

38

602,124
141,91.1
200,961
51,061
36,869

274,112
132,027

10,282
11.5,740
54,142
81,855
324,037
21,431

1,003,830
982,653
735,611
23,033
13,198
19,267
15,748

58,187
65,931
7,744

27,574
1,165

729
?,931

40

634,780
186,172
206,816
51,292
42,536

263p254
135,194

9,934
175,094
60,674
79,715
307,557
20,826

1,142,726
1,130,542

904,727
26,220
7,685

19,914
12,157

49,268
54,510
5,242

24,172
1,227

375
7p154

$25,000,OOC
under

$50,00C,000

14

504,514
129,353
157,955
54,900
52,273

188,794
93,187

7,549
89,781
54,192
61,476

288,868
12p357

734,333
721,015
516,514
21,124
5,393

12,457
12,689

65,406
65,406

-
28,356

690
373

13,022

15

530,618
1.40,958
124,106
71,586
75,275

218,633
115,900

10,483
82,171
53,832
75,OD4

307,454
23,186

904,462
787,067
595,495
16,730
5,522

15,796
12,681

69,330
69,330

-
28,882
1,183

772
37,838

$50,0()C,OCC
-der

$10C,00C,00C

(12)

7

468,951
76,964

136,065
54,507
81,333

224,022
120,118

7,952
52,686
48,361
59,961
299,222
15,402

687,169
676,626
480,443
l7p309
5,012

17,152
12,884

54,238
54,238

-
24,877

754
147

13,032

8

$1CC,00C,300
under

$25C,C0C,C00

(13)

7

1,180,707
212,608
420,194
64,242

179,878
618,221
341,857

17,309
153,829
97,898

133,023
773,374
41,281

1,995,065
1,974,044
1,569,093

31,683
9,284

40,389
47,717

124,371
124,371

-
54,546
2,591
1,030

35,496

6

596,314 961,953
126,169 234p967
216,244 282,883
49,251 158,791
27,746 97,292

248,963 360,249
129PS52 200,666

9p779 7,929
105,481 216,456
61,625 94,969
95,154 89,947

318,284 540,772
20,654 20,893

966,892 1,126,868
961,953 1,108,872
754,173 864p822
22,047 30,007
5,473 6p247
19,926 25,227
14,238 19,480

65,352 61,496
65,352 61,496

- -
31,388 26,837
1,236 1,276

158 1,190
9,015 26,212

$250,OOC,000
or more

(14)

10

30,656,466
10,661,623
4,414,231
4,329,091
3,828,582
13,626,041
7,548,806

134,458
6,066,913
3,022,146
4,317,561
16,216,619
1,166,009

36,736,208
36,008,060
23,767,442
1,734,163

343,919
891,882

1,119,762

6,000,959
6,000,959

-
2,870,458

76,422
272,083

1,880,770

16

9,527,988
1,932,D62
4,145,023

605,685
503,432

4,222,997
2,225,243

139,481
2,432,186
1,074,957
1,043,029
3,669,283

365,324

1-5,291,879
15,135,943
11,699,157

317,968
74,653

319,025
365,598

887,932
908,882
20,950

433,270
18,543
8,053

202,094



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

3,987

6,790,610
1,456,595
1,663,832

907,422
744,620

3,379,461
1,629,999

147,417
796,425
788,545
755,806

4,195,638
342,489

8
1
405

1
616

81245,523
4,595

,
986

194,001
54 059

301:899
167

,

268

1 152,472
1:189 431

36:959
546

,
526

17

:

935
37 679

254:871

9,135

5,004,992
1,403,662
1,328,287

589,700
437,767

1,965,790
1,000,358

76,194
1,068,127

424,546
608,216

2,711,927
148,113

7,793,971
7:586,323
5,112,707

175,916
72?206

150,089
81,420

438,455
541,600
103,145
224,040
6,960
8

1

335
97,558

Zero
assets

(2)

-

-

256

-

-
-

-
-
-
-

762

58,503
55,748
39,933
1,193

697
945
266

3,713
5,035
1,322
1,616

63

-(2)

$1 under
$50,000

$50,000
under

$100,000

(3) (4)

1,691 500

32,014
7,232
6,852
4,952
1,579

1.3,194
5,898

454
9,133
3,146
2,940

10,53-1
804

78pB17
77,361
46,392
1,765

580
1,599
296

12,80?
3,312
6,119
452

-
99

3,707

73,265
18,502
17,644
10,737
1,742

38,569
22,736

1,670
25,140
5,399
6,417

24,329
1,586

192,238
189,927
120,424

5,209
765

3,559
623

14,200
4,718
8,918

293
51

-1,003

34,043
8,318

11,633
4,353
1,263

13,462
7,651

1,548
9,477
4,576
4,482
3.1,754

267

71,497
70,545
",267
1,529

552
1,223

248

4,732
6,916
2,194

837
(1)

-1,619

1,335

93,896
25,158
21,122
17,151
3,703

42,021
21,449

1,362
27,975
6,241
5,828

38:620
4y590

232,859
231,395
160,670

5,558
595

4,031
832

5,501
10'"5
4,9"
1,876

160

5,779-

$100,000
under

$250,000

(5)

719

111,803
28,833
29,851
18,559
5,991

41,073
21,619

1,499
30,283
9,649

13,524
48,377
4,379

244,296
242,11?
150,596

5,251
1,814
4,262
1,746

12,700
16,223
3,523
4,092

225
-

876

1,730

272,292
88,861
66,894
38,303
14,150
97,712
48,226

5,075
86,273
18,686
20,729

132,664
8,613

640,310
635,663
457,067
33,545
3,663
8,707
2,021

21,946
25,004
3,058
5,077

194

-3,"7

$250,000
-der

$500,000

(6)

278

101,070
25,998
27,769
17,528
4,053
41,305
20,236

3,392
23,680
9,163
6,059

58,694
3,716

171,552
169,574
99,414
4,889

915
2,843
1,817

11,84?
13,815
1,968
3,898

205
-

681

918

333,120
97,828
102,753
40,047
17,78?
125,837
67,306

5,473
94,647
23,413
36,045

160,653
10,299

632,728
622,909
454,493
13,357
4,721
9,715
3,684

18,052
23,426
5,374
7,219

356

-991

$500,000
under

$1,000,000

(7)

299

(71w..-d

202,998
56,168
53,378
25,957
8,254

85,894
43,995

5,046
39,441
24,638
18,214

3.16,863
4,804

344,993
340,581
220,859

7,187
2,400
6,509
2,243

30,128
33,962
3,834
15,002

266
-

1,055

53-1

374,887
119,112
100,815
48,910
21,209

165,494
97,M

5,359
114,911
33,177
23,"9

191,695
8,055

758,669
748,157
528,879
14,957
5,866

13,447
6,013

8,502
25,761
17,259
9,143

448
89

2,621

Size of total assets

$1,000,000
under

$5,00P,000

(8)

288

631,282
173,206
192,365
73,071
50,816

23.1,867
102,990

16,640
125,206
61,746
70,784

347,645
16,687

945,775
931,478
588,862
20,779
6,247
16,"7
11,408

76,307
85,123
8,816

36,546
909
160

7,321

562

(7?w..-d d.11 ...)

1,080?122
295,387
333,217
144,561
83,990

355,250
183,099

20?081
277,032
101,675
93,137
569,569
30,536

1,869,069
1,840,072
1,300,506

38?475
15,971
27,593
15,522

109,436
122,036
12,600
52,308
1,473

338
12,200

$5,000,000
under

$10,000,000

(9)

42

323,961
95,838
86,781
34,523
35,629
88,043
40,616

8,046
50,991
31,220
38,912

198,925
5,571

401,550
394:367
245,438

8,519
3,312
7,831
4,534

34,5?3
40,725-
6,152

18,364
272
34

1,821

47

343,837
82,111
98,861
33,556
29,141

146,446
70,641

3,712
70,345
25,587
"?420

174,446
15,952

529,934
521,772
344,011
11,264
4,281

12,517
6,904

35,802
39

1

726
31924

14,828
549
372

5,043

$10,000,000
-der

$25,000,000

(10)

33

541,587
134,4e9
153:919
51,234
63,403

198,865
90,052

11,265
78,477
",224
55,898

341,952
3.4,843

722,891
713,438
467,820
15,365
5,310

18,845
10,055

61,97?
62,525

548
27,385

748
426

10,233

42

635,759
146,669
180?400
70,400
73,6?2
255,996
124,052

12,172
122,133
53,836
92,008
358,159
18,011

805,009
786p417
484,663
19,251
10,051
19,674
10,057

54,938
66,952
12,014
30,479

823
1,829

11, 604

$25,000,000
under

$50,000,000

25

831,933
214,859
293,377
52,559

107,589
304,053
157,215

10?622
94,295
62,568
83,264

554,986
21,073

1,030,850
1, 011,5"
643,494
25,426
8,383

22,818
1.5,526

102,973
106,022

3,049
49,127
1,381
4,871

19,627

18

595,264
3.39,528
182,928
56,352

107?532
176,632
88,599

5,513
92,505
51,823
53,345

376,748
11,546

827,440
804,719
519,392
21,748
6?629
11,429
12,933

72,041
72,061

20
33,579

708
1,256

19,244

$50,000,000
-der

$100,000,000

(12)

14

1,016,396
237,589
292,337
45,333

227,997
358,073
177,126

12,961
141?427
77,821

165,480
609,350
25,498

1,082:990
1,061,823

659,483
26,"3
3-1,250
26,321
17,797

103,710
104,098

388
48,002
1,561
3,380

19,922

7

491,340
98,158

133,404
61,136
67,264

263,004
143,981

6,899
54, L54
35,241
50,419

336,765
17,798

599,353
583,421
371,272
14,288
3,291

17,947
12,732

84,533
84,533

-
38,102
1,268
3,623
20,617

$100,000,000
under

$250,000,000

(13)

2

290,425
97,312
62,975
19,494
43,792

123,925
63,015

2,250
46,334
1-1,202

-
203,949
11,772

362,009
356,575
136,477

8,016
888

10,233
10,211

76,928
76,928

-
36,874

742
668

8,928

-
-
-

-

-
-

-
-
-

-

-
-
-
-

-
-
-
-

Major industry, selected items

MANUFACTURING: SCIENTIFIC INSTRUMENTS,
PHOTOGRAPHIC EQUIPMENT, WATCHES AND CLOCKS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................................
Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more. .
Net worth ............................. I ................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock.. ....

MANUFACTURING: MISCELLANEOUS MANUFACTURING INDUSTRIES,
INCLUDING ORDNANCE AND ACCESSORIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations, and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Lass: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts ..................................... :...
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit ......................

*--* ..... "Distributions to stockholders except in own stock ......

Footnotes at end of table - Set text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

4

2,673,098
376,753
452,595
559,859
194,254

1,899,707
899,586

73,494
147,681
"8,592
296,249

1,692,642
232,352

2,915,386
2,943,863
1,271,052

67,772
12,124

182,055
91,148

636,969
636,969

-
304,742
11,578
28,068

182,246

2

711,210
292,346
90,049
68,547
17,577

298,839
3-32,397

8,878
103,012
69,468

182,419
348,279
20,365

647,859
566,223
331,397
17,071
15,676
20,525
9,833

28,191
61,903
33,712
29,520

847
828

15,009



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATE34ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCO14E TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

672

Zero
assets

(2)

~1 -der
$50,000

(3)

$501C)CO$ under
10(),00()

(4)

$10c"ooo
under

$250,000

(5)

$250,000
under

$500,000

(6)

$500,00C
under

$I,OW,OOO

(7)

Size of total assets

$1,000,000
-der

$5,ODO,OOO

(8)

59

$5,000,000
under

$10,000.000

(9)

$10,000,000
-der

$25,000,000

(10)

$25,000,000
-der

$50,000,000

$50,000,000
under

$100,000,000

(12)

$100,000,000
under

$250,000,000

(13)

Major industry, selected items

MANUFACTURING: MANUFACTURING NOT AILOCABLE

Number of returns . .....................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .......... ..........
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net wrth ............................. I ................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit ..........................

*"**'*''*'Distributions to stockholders except in own stock ......

TOTAL TRANSPORTATION, COMMUNICATION, ELECTRIC,
GAS

,
AND SANITARY SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................Depreciable

assets .....................................
Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid.. ...........................................
Interest paid ..........................................
Depreciation.. .........................................
Employee benefit plans.. ...............................

Net income (less deficit) ..............................
Net in ome........ ...................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements

(4) 434 (1)
(4)

(7h-.-d &11...

$250,000,000
or more

(14)

136,496
23,305
32,815
19,892
12,088
48,445
22,US

3,172
37,923
8,099

19,616
49,219
4,759

187,625
184,023
130 47 24:10.
2,357
4,455
1,417

174
10 694
10:520
3,6u

269
3

695

59,676

186,853,880
8,356,794
3,81.1,954

12,282,206
9,289,367

201,778,368
53,543,234

1,789,783
9,831,648

lOp646,364
69,453,996
89,838,550
13,889,733

88,956,519
86,438,612
50,591,152
5,495,856
3,147,397
8
'
593,748

1,635,822

10,699,309
11,019,778

320,469
4,950,832

469,236
31,204

4,589,990

-

-
-
-

-

(4)

-

(4)
-
-
-
-

1,904

-

10,911

301,758
263,204
156,831
13p994
20,303
19p751

532

15,892
37,199
21,307
1.2,808

491

-7,758

6 702
11260
2:153
1 030
202

3 210
1:580

29
2,150

427
1
:
171

1 009
166

17,374
17,218
11,398

1432
27

467

11,027
250

lp277
60
-

-

27,261

518,031
103,565

7,539
92p859
25,561

457,584
243,197

10,070
138,448
28,480
84,807

184,860
36,858

1,376,610
1,348,495

872,939
46,973
10,742
64,258
5,331

14,976
60,099
45,123
6,644

629
-

18,596

9,173

644,042
133,741
13,476
95,063
32,267

594,899
311,155

19,450
151,740
37p692
135,210
237,33.2
61,427

1,328,613
1,313,214

867,262
50,529
11,431
64,903
8,744

36,801
61,188
24,387
10,443
1,584

-
10,417

10,963

1,761,398
337,485
33,837

244,474
99,288

1,663,089
796,596

58,744
419,967
89,682

410,226
712p342
161,40`7

2,935,918
2,874,248
1,936,482

106,881
34,171

152,222
22,054

121,918
154,191
32,273
31,180
4,911

-24,979

4,448

1,569,423
294,710
34,800

224,890
90,673

1,465,661
691,251

71,142
364,427
93,033

366,814
660,050
141,697

2,267,941
2,211,749
1,409,474

109,403
29,693

126,453
19,139

103,698
128,728
25,030
35,080
5,060

-
21,650

56,589
7,682

15,964
7,000
9,161

17,484
8,212

1,639
22,134
3,821
9,748

20 148
2:083

76,875
74 573
51:360
1,873

922
1,488

692

3 920
5 3.35
1 215
1:927

124
-

394

2,468 2,383

(7h-.-d d.11.,.)

1,688,071
293,682
39,529

195,701
95,557

1,695,342
773,392

64,051
384,558
116,41.3
446,226
659,107
180p800

2,282,596
2,227,414
1,450,527

101,153
31,266

147p250
25,495

112,888
125p451
12,563
45,029
6,295

6
15,893

4,925,936
739,728
90,538

605,368
352,012

4,640,587
1,932,889

193,250
986,700
300,178

1,460,640
1,902,065

447,197

5,369,859
5,238,162
3,550,398

245,650
87,064

311,419
68,964

309,294
358,925
49,631

145,313
15,887
1,470

66,156

378

2,634,412
296,969
35,127

332,53-3
193,265

2,616,687
1,068,115

104,472
345,435
171,505
848,658

1,125,231
208,215

2,571,486
2,495,202
1,707,871

126,858
53,352

168,291
34,593

193,442
200,391

6,949
88,504
8,232

981
26,383

-

-

-

-

286

4,419,456
450,085
101,972
435,629
257,462

4,481,139
1,619tO65

144,965
577,529
251,019

1,803,064
1,569,024
324,741

3,681,312
3,590,816
2,368t639

189,776
93,656

261,290
55,292

268,558
289,873
21,315

128,728
12,316
1,595

72,107

36 31.1
8 725
9,115
4

,
228

21 UO
19 181
9 3641

1,364
6 692
2 273
7,355

19,249
1,047

44,336
43,566
31,680

988
566

1,521
413

2,738
2,738

-
914
59
3

288

110

4,021,070
373,480
77,275

348,959
279,247

3,885,746
1,199,180

100,873
372,239
191,929

1,635,402
1,564,205

333,043

2,286,776
2,213,520
1,389,000

117,386
76,%7

180,567
25,305

229,793
246,481
16,688

105,172
9,631

424
92,323

-
-
-
-
-
-

-
-

-

-

82

5,939,449
387,706
101,156
433,819
407,881

6tO24,092
1,818,161

13.3,492
592,428
295,804

2,484,692
2,315,596

432,591

2,734,074
2,595,737
1,53.4,756

149,616
119,390
268,935
32,026

314,459
330,603
16,144

143,620
12,834

349
119,776

-

-

-
-

-

91

14t825,904
732,235
270,760

1,045,197
565,410

16,060,157
4,447,306

192,202
861,000
721,607

5,868,075
6,631,269
975,923

6,654,709
6,425,490
3,934,295

386,356
264,238
664,724
81,214

769,264
796,547
27,283
366,811
35,101
1,472

365,273

and for "Description of the Sample and Limitations of the

129

143,906,688
4,213,408
3,005,945
8,227,734
6,890,744

158,193,385
38,652,927

717,072
4,647,177
8,349,022

53,910,182
72,277,489
10,574,923

55,164,867
53,641,361
29,432,676
3,851,281
2,315,124
6,163,685
1,257,133

8,208,326
8,230,102

21,776
3,831,500

356,265
24,90`7

3,748,679

to



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATE14ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO

STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

TRANSPORTATION, COWUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES: TRANSPORTATION

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .... ........................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets ........................ ............

Leas: Accumulated depreciation ......... : ............

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................

Cost of sales and operations ...........................

Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..............................

"*'***Distributions to stockholders except in own stock ......

TRANSPORTATION, OO~VUNICATION, ELECTRIC, GAS, AND

SANITARY SERVICES: CO"4MCATION SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................

Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net ~orth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit .................................. :: ..........

Income tax ................................. ..........
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

45,843

59,686,137
4,555,436
1,031,788
5 735,137
4:262,617

62,448,628
M,6480647

7190085
5,122,129
3,437,311
19,491,776
29,009,723
4,371,294

41,212,326
39,491,4"
26,749,735
1,949,320

991,203
31218,879
463,924

2,243,353
2,,483,579

240 226
956:893
163,627
12,192

874,368

7,769

46,850,131
1,298,334
1,207,136
4,270,111
2,699,816

47,266,964
10,798,872

243,421
1,340,648
3,797,387
13,705,452
26

,
747

0
557

4$1731234

21,483,367
21 065 645
10,915:391
1,368,141

616,717
21176,769

748,762

4,082,878
4,134,905

52
1
OZ7

11936,749
126,385
13,017

1,415,297

Zero
assets

(2)

1,270

-
-

5,495

228,848
196,026
116,511

9,766
17,593
14,913

100

5,328
23,660
18,332
8,084

339
-

4,020

281

--
3,517

32,552
30,595
18,046
1,783

973
2,468

213

1,216
3,690
2,474
10141
102

-

$1 under
$50,000

(3)

22,115

419,959
90,377
5,358

78 545
201,286

354,597
195,474

6 599
123:162
23,332
69,714

135,518
290138

1,238,5Z7
1,216,400

800,245
41 767
9:259

55 565
5:020

11,144
50,196
39,052
5$831

534

-13,547

2,637

58
,
007

71912
1,674
8,280
3,246

64,041
31,549

2,324
9,615
3,341
9,569

26,647
4,857

e7,887
84,630
45,238
3,330
1,008
5o310

283

1,269
5,422
4,153

419
45

-2,064

$50,000
under

$100,000

(4)

7,230

505,849
109,223
10,41.1
80,448
27,152

455,842
244,487

12,551
125,411
32,258

101,115
185 412
48:120

1,174,474
1,160,625

789,622
",522
8,609

53,051
8,214

35,103
50,841
15,738
8,919
1,272

-
6,917

I,Z43

88,732
18,425
1

1
630

12,069
3,111

87,776
47,943

4t601
21,296
4,372
21,674
11A,479
8,340

118,010
116,800
60,594
4,143
2,075
7,679

434

119
7,867
7,748
1,008

96
-

3,422

$100,000
under

$250,000

(5)

8,043

1,298,289
280,679
25,581

192,276
78$580

1,229,890
633,140

40,360
351,619
68,735

268,642
517,424
125,886

2 578 015
2:5Z7,1590
1,761,089

94 469
24:612

121,865
20,495

94,754
117,843
23tO89
25,493
4,054

-19,925

1,799

283,182
32,883
3,873
32,495
14,899

255, 848
95,603

12,052
45,688
14,046
95,726

106,389
24,371

214,945
210,204
91$346
7,570
6,007

18,991
749

16,246
23,186
6,940
3,965

570
-

2,333

$250,000
under

$500,000

(6)

3,338

1,165,917
263,743
28,334

183 997
72:130

1,076,OZ7
568,093

5:1,881
300,490
76,8D9

228,402
507

'
274

100,640

2,005,729
1,958 334
1,276:626

98,353
21,068

102,082
17,769

88,474
105 396
16:922
28

1
326

3$964

-19,685

569

205,580
13,177
2,607

23,389
11,165

201,785
61,370

7 508
26:806
7,563

87,537
69,555
17,222

104,735
100,369
42,811
4,342
4,656
13,090

238

4 902
10:653
5,751
3,010

511

445

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$500,000
under

$1,OOO,COO

(7)

1,736

Size of total assets

$1,000,000
under

$5,000,000

(8)

1,508

(V-d d.11-)

1,180,326
240,651
29,492

160,359
73,858

1,166,970
588,IW

45,194
325,051
89,901

240,664
471,876
125,693

2,002,612
1 954,106
11314,358

90,297
21,374

112,191
23,832

87,809
97,244
9,435
34,672
4,711

6
12,061

3,157 594
618:165
65,709

446,085
247 022

2,961,1240
1,450,843

141
1

241
794,318
213 261
771:844

1,232
,
451

290,253

4,568,127
4,459,260
3,144,265

210,317
55,190

231,673
60,690

214,782
242,134
Z7,352
96,771
11,170
1,470

33,191

$5,000,000
under

$10,000,000

501

(9)

(Th-.-d d.11...)

348
,
950

36$077
5,617

29,901
18,326
356,087
127,776

11,247
41,886
14,533

163,976
120,969
40,408

193,146
188,071
88,189
7,061
6,672

26,616
936

21,241
22,829
1$588
8,750
1,102

-
3,024

257

1,771,762
234,231
23,086

244,014
1.37 703

1,853:Z75
831,670

58,471
268,776
123,665
571,339
735,709
141,866

2,130,2,43
2 067,810
11,466,252

107,728
37,764
127,891
.30,365

121
1

477
125P651
4,174
54,959
6,037

981
14,743

586 70

483,407
31,622
3,782

72,035
37

,

949
390,178
132,206

14,938
45,372
30,422

135

,

258
218,251
41,985

247,917
237 31-5
117:381

9 427
7:832

Z7,510
3,020

49,859
51,285
1,426
22,668
l,"2

1,148,622
78,51-5
13,703

120$526
81,001

1,046,6.37
3140688

35,376
115,548
50,947

504,695
416,463
112p812

551,448
534,898
240,401
21,638
20,536
61,406
5,428

82,859
92,107
9,248

38,638
3,519

(2)

26,288 8,()95

$10,000,000
under

$25,00o,000

(10)

181

2,761 180
353:592
76, L39

335,208
179,493

2,865,222
1,238,867

100,191
438,583
171,834

1,097,3D6
9080203
202,410

3,020,640
2,951,425
2,044,230

149,460
58,841

196,885
48,814

157,008
176 54+8
19,540
77,71.5
8,621
1

1

595
40,932

41

6Z4$533
43,519
6,750

62,387
54,052

510, 5"
145,014

30,153
53,504
33,095
247,057
274,394
50,166

270,975
256,692
99,428
12,184
120586
29,993
2,510

66,113
67,236
1,123

29,872
1,614

-
12,014

$25,000,000
under

$50,000,000

56

2,085,371
262,869
30,553

246,199
185,638

11983,699
762,939

42,199
237,493
13.0,119
777,263
838,010
206,109

1,621,200
1,569,091
1,038 847

71:42D
39,216

3.11,064
17tO33

134,262
147,31.3
13,051
60,082
6,003

34.4
48,612

14

521,133
55,646
10,628
43,441
54

'
350

410,860
90,773

8,746
36,153
20,006

179,259
209,974
43,850

155
,
795

140,425
53,979
7 629

10,0626
18,523
3,012

37,461
38

,
970

11509
18,524
1,186

77
11,158

$50,000,000
under

$100,000,000

(12)

40

3,007,078
2,45,458
39,515
322,704
298,864

3 1059,683
1$192,605

81,326
365,861
145,109

1,2DO,040
1,188,698

167,844

1,729,697
1,618,439
1$037,909

70,402
61,617

158,673
20,929

145,310
150 010

4:700
61,258
6,834

338
52,970

11

697,724
57,374
10,099
49,519
52,175

544,431
123,333

8,452
59,899
42,496
295,653
277

,

651
53,895

265,928
254,028
102,989
16, Y73
14,954
25,376
1,920

46,360
56,2D9
9,849

24,928
1,432

-11,575

4100,000,000
under

$250,000,000

(13)

30

4,797,806
361$601
86,422

509,385
302,71.0

5
,
014,242

11692,522

28,084
363,680
284,584

lt659,362
2,160,513

343,630

3,185,673
3,027,187
2,229,201

118,614
81,913
M,557
Z7,015

154,254
181,537
Z7,283
830056
14,008
1,467

70,259

1,225,225
73,711
13,225
235,583
56,446

925,665
236,747

24,862
84,998
60,763

3Z4,679
685,385
11-5,281

412,945
389,437
156,412
27,259
16,518
56,135
9,773

88,647
88,647

-
40,550
3,802

3
28,186

$250,000,000
or more

(14)

39

37,535,006
1,494,847

611, 188
2,935,917
2,639,181

40,427,941
11,249,8W

110,988
1,427,685
2,097,704

12,506,085
20,128,635
2,584,210

15,728,541
14,785,153
9,730,580

842,205
554,147

1,6S4,469
183,648

993,648
1,015 206

21:558
411,727
96tO80
5,991

537,506

9

41,165,036
849,473

1,133,548
3,580,486
2,313,096
42,473,108
91391,870

83,162
799,883

3,51-5,803
11,640,369
24,317,400
3,656,530

18p827,084
18,522$181
9,798,577
1,245,402

512,Z74
1,883,672
720,246

3,666t586
3,666,804

218
1,743,276

110,964
12,937

1,306,693



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

WAjor industry, selected item

TRANSPORTATION, CONIUNICATION, ELECTRIC, GAS, AND SANI-
TARY SERVICES: ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Goverment obligations , and other c~ent assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit.. ..........

Total receipts.. .......................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit.. ...................................
Distributions to stockholders except in own stock. .....

TOTAL WHOLESALE AND RETAIL TRADE

Number of returns. .....................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Orther investments and loans ............................
Depreciable assets .....................................

Less: Accu-lated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Vlortgages, notes, and bonds payable in one year or more. .
Net orth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in owi stock ......

Total active
corporation

returns

(1)

6,064

80,317,612
2,503,02,4
1,573,030
2,276,958
2,326,934

92,062,776
22,095p715

827p277
3,368p87l
3,411,666

36,256,768
34pO8lp27O
5,345,205

26p260,826
25,881,521
12,926,026
2,178,395
1,539,477
3,198plOD
423,136

4,373,078
4,401, 294

28,216
2,057,190

179,224
5,995

2,300,325

440p304

125,486,938
37,696,357
39,41op351
12,828,708
9,957,708

35,869p2D8
16,630,668

3,454,293
41,329,352
7,690,672

13,563,345
55,792,981
2p8D4,839

365,166p475
358,173,249
282,978o2l5

4,136,778
1,690,288
2,951,575
1POL1,011

7,620,764
9,175,718
1,554,954
3,192,964

119P241
55,615

1,652p?09

Zero
assets

(2)

353

-
-
-

1PS99

400358
36,583
22,274
2,"5
1,737
2,370

219

9,348
9,849

501
3,583

50

3,738

11,389

-
-

22p488

3,037P850
2,964,898
2p323,34+5

34,823
22,599
21p818
5p875

6,363
80,185
73,822
24,483

661
35

25,257

$1 under
$50,000

(3)

Fs-"-,-
1$10,000,000

2,509

(9)

40,065
5,276

507
6,034
2,029

38,946
16,174

1,147
5,671
lp807
5,52,4

22,695
2,863

50,196
47,465
27,456
1,876
475

3,383
28

2p563
40481
1,918

394
50

-
2,985

171,329

3p663p496
668,092

1,181,015
572,179
141,087

1,642p114
854,686

54,099
1,250,884

216,876
422,577

1,170,619
115,519

14,686,000
14p485,112
9,824p541

255,366
45,755

168,987
16,587

27,602
312,307
284,705
38p470
1,835

470
57,491

$50,000
$ under
100,000

(4)

700

49,"l
6,093
1,435
2,546
2,004

51,281
18,725

2p298
5,033
1,062

12,421
27,421

4p967

36,129
35,789
17,046
1,864

747
4,173

96

1,579
2,480

901
516
216

-
78

84,055

6,0490799
1,382,036
2,149,219

833,501
210p498

2p235,020
lpll3,377

125,917
1,899,775

352,300
601,308

2p653,360
174p828

19,740,466
19,495,795
l3p900,843

287,928
7Op5O2

214,327
25,889

324,559
514,961
190,402
91,02.5
4 125
(21
98,663

$100,000
$-der
250,000

(5)

179,927
23,923
4,383

19,703
5,809

177,351
67,853

6p332
22,660
6,901

45,858
88,529
llpl5O

142p958
136,454
84oO47
4 842
155231

11,366
810

l0p918
13pl62
2,244
lp722

287
-

2p 72).

95,156

15

P

088

,

"9
4,048,130
5,148p256
1,932pO69

674,221
4,755p969
2o266p988

38Oo624
4,761,926

841p044
1,454p652
7,057,317

376,859

47,719,958
",978,318
35p880,468

597,293
188,618
434,028
83,569

980,766
1,195p365

214,599
251,997
11,140

103
160,707

$250,000
$ under

5DO, 000

(6)

541

197,926
17,790
3,859

17,504
7,378

187,849
61,788

11,753
37,131
8,661

50,875
83p221
23,835

157,477
153,046
90,037
6,?08
3,969

llp281
1,132

10,322
12p679
2,357
3,7"

585
-

lo52D

43p896

15p234,464

4,368,799
5p435,421
1,765,569

718,191
4,237,214
2,022,580

396,741
5p224,379

848p326
lp435,132
7,013p392

337,496

48,425,209
47p670,466
38,386,153

511,899
200,012
351,738
102,115

9290680
IpO74,397
1", 717
281,635
12,028

657
137,123

$500,00c
under

$1,C00,000

(7)

231

(7)-wd dJ1s-)

158,795
16,954
4,420
5,"l
3,373

172,285
57,488

7,610
17p621
Ilp979
41p586
66,262
14,699

86,838
85,237
47,980
3,795
3,220
8,"3

727

3,838
5,378
1,540
lp607
482

-
808

20,169

289 51

379,243
31,116
8,259

16,464
17,613

373p234
104p239

31o063
31,287
17,418

142,061
171,271
24,364

193,326
190,077
12,4,238

9,?03
7,756

12,890
1,208

22,106
23,455
1,349

10,877
753

-
3,545

619,720
43,048
11,126
38,757
23,989

632,710
167o358

16,633
76,8364
35,970
184piol
253,151
", 132

250,284
244,004
165,732
13,695
11,338
18,340
2,846

11,653
24,694
13,031
9p904
1,198

6p677

12p498

(7)--d d.1J ... )

13,896,194
4pl82,254
4p9G6,424
lp38O,O25
M,006

3,599,171
1,727,839

384,974
5,201,902
893,207

1,235,096
5,926p375

272,414

43p38lp926
42,551,767
34,829,167

414,801
191p994
294,392
103,062

845,962
961,967
116,005
321,161
lOp820

605
98p544

23,347,312
7,446p323
7,854p537
2,371,092
1,750,868
5,455,976
2,583,390

642p973
8,725,159
1,4700801
2pO27,408

10,2,40,434
404,891

69,3645,091
68,038o183
56p392,461.

710,504
312,460
434,398
188p051

1,5OlpO26
1,642,Wn

141,851
662, 111
17,794
3,819

174p845

Size of total assets

$1,000,~-unde,
$5,000,OW

(8)

1,072

7,358,406
2,472,238
2p367,497

6670861
684,217

1,566,466
722,239

176,336
2P698P198
421,843
728,488

3,225,197
129,309

20,540,091
20,102o841
16,733,879

192,579
103pO96
115,003
61,988

512,962
543,207
30,245

2.32p565
5,806
4,695
72,736

$10,000,000
-der

$25,000,00C

(10)

64

1,033,743
52,974
19,083
38,034
23,917

1,105p369
235,184

14p621
85,"2
46,090

458,701
386,427
72,165

389,697
382,699
2234,981
28,132
22,229
34,412
3,968

45,437
089
652

21,141
2,081

-
19,161

454

6,997pl6l
2,228,179
2,079,068
717,376
712,012

lp786,399
843,909

182,427
2,374pO37

413p664
915p679

2p997p860
l3lpO29

18,812,761
18,393,096
15pl97,294

216,418
98,774

127,237
58,928

"2,505
473,729
31,224

211,751
6p949
3,765

84pO79

$25,000,000
under

$50,000,000

40

1,414,566
54,965
36,094
59,319
39,259

lp491,187
335,468

49,928
98,593
61,804

678,880
516,221
83,084

509p781
504pOO4
296pl74
38,337
27,125
50,980
5,260

58pO7O
60,198
2ol28

26
P
566

2P"2
3

32,553

158

5p368,641
10599,165
1,412,500

539,516
675,370

1,651,538
756,267

133,018
1,549,119
323,200
824p563

2p453,142
138,229

14,486,129
14,191,731
11,68lp371

152,610
67,014

122,409
49,600

351,511
366,387
14,876

159,242
6p315
2,116

68,097

$50,00C,000
under

$100,000,000

(12)

31

2,234,647
84,874
51,542
61,596
56,842

2p4l9p978
502,223

23,714
156p668
108,199
988P999
849p247
210,852

738,"9
723,270
373,858
62,841
42,819
84,886
9,177

122,789
124,384

1,595
57,434
4,568

11
55,231

61

4,125,198
1,045,205
1,112,633
377,237
515,992

1,464,948
632,736

153,820
1,071,718

283, 204
530,539

2,077,062
116,359

10,929,955
1.0,730,018
8,403,222

119,591
39,532

103pl67
47p673

338,352
347,759

9,407
157,034

7,2349
538

83o956

$100,000,00C
under

$250,000,000

(13)

53

8,802,873
296,923
171,113
300,229
206,254

10,12Dp250
2,518,037

139p256
412,322
376,260

3,884pO34
3,785p371

517,012

3,056,091
3,008,866
1,548,682

2,4Op483
165,807
360,032
"p426

526,363
526,363

-
243,205
17,291

2
266p828

42

6,433,674
1,714,157
1,689,381
562,854
859,743

2,3D6,907
lpO30,338

170,566
1,592pO57

440,670
893,818

3,261,252
156,011

15,358,832
15,095,897
11,752,032

183,391
86pO24

1740530
64,505

433,323
437,255
3,932

189p334
9p640
2,822

127,803

$250,000,000
or more

(14)

81

65,206,646
1,869,088
1,261,209
1,711,331
1,938,467

75p292,3-36
18,011p178

522,922
2,419,609
2,735,52-5

29,763p728
27,831,454
4,334pl83

20p6090242
20,334,027
9p9O3,521
1 763,674
1,248,7031
2,595p544

353p239

3,5480092
3,548,092

-
1,676,497

149p221
5,979

lp904,480

25

17,924,124
6,541,779
4,074,400
1,109,429
2,126,503
5,167,466
2,076,319

652,798
4,980,198
1,185,537
2,494pO85
7,716p971
429,407

38,702,207
37,475,127
27,673p439

459,575
263,908
389p541
2D3,169

926,153
1,225p322

299,169
572,156
Z4p879
35,990
"3,408

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

146,555

56,107o958
20,02D,167
16,550,253
5,727,108
5,303,847

11, 639,161
5,468,028

1,275,797
21,527,156
3,112,602
5,046,684

24,126,129
921,111

174,066,994
171 414 482
145:393,1480

1,600

1

206
730,005
954

1

242
428,591

3
,
517,384

41070,473
553,089

11436,309
33,614
20 227

560,099

16,534

5,647,911
1,859,049
1,531,737
623,670
538,350

1,674,432
814,306

93,9D4
2,052

1
856

338,232
620,496

2,352,567
139,803

32,452,639
32 050 522
28:743:788

166,364
74,841

146,00,4
58,139

316,269
381,322
65,053

124,487
5,413
2,680

74,137

Zero
assets

(2)

3,433

-
-
-
-

-

-
-
-

14,555

1,654,099
1 6*,827
1:359,721

17,534
7,013
9,965
3,370

27,090
52,555
25,465
16,044

333
35

12 480

348

-
-

-
-
-

896

294,406
289,974
269,156

1,199
458
663
373

2,005
3,556
1,551

634
40
-

1,178

$1 under
$50,000

(3)

46,687

934,287
292,403
211,619
182,802
52 941
266:588
137,553

12,748
358,853
62,408
85,677
261,960
21,235

4,300,882
4,213,768
3,109,355

44,058
12,896
34,427
7,233

21,041
112,096
91,055
1.5,250

194
470

18,809

5,540

110,732
33,3D4
12

,
572

18,749
8,168

56,477
31,271

2,211
43

1
898

81096
13,824
31,037
3,374

876,501
859,219
685,251

7,930
1,815
7,870
1,307

12,596
12,668
1.5,264
1,988

51
406

3,162

$50,000
under

$100,000

(4)

24,118

1,752,851
618,133
480,084
268,331
71,904

482,831
242,788

24,701
621,941
101,484
128,800
762,017
38,312

6,612,354
6 522,239
51056,963

66,982
18,382
53,430
9,215

105,500
167,736
62,236
31,868

836
(2)
43,187

2,941

215,376
81,658
30,274
39,852
11,564
84,545
44, 044

3,2D6
63

1
437

1.11289
18,802

101,2D4
4,764

1,434,609
1,428,933
1,182 088

10:408
1,801
a 916
1:668

9,382
21,271
1.1

1

889
41115

96
-

3,293

$100,000
under

$250,000

(5)

34,045

5,581,810
2,016,377
1,545,806

773,62.5
282,424

1,449,293
719,113

108,723
1,909,935

320,290
423,345

2,605,503
123,435

19, 5GS, 774
19,211,706
15,491,338

214,819
62,528

143,379
37,Z43

389,518
469,667
80,149

103,279
3,688

15
58,449

3,553

570,216 1
228,583
104,745
76,851 1
38,860

207,490
111,826

10,624
195,716
34,692
36,683

272,606
16,185

3,307,510
3,281,540
2,793,665

20,725
5,411
22,067
5,151

44,317
50,460
6,143
8,962

393
2

16,354

$250~0~OO
under

$500,000

(6)

19,661

6 908,655
2:483,991
2,169,555

845,905
341,207

1,628,852
804,496

126,179
2,481,197

389,595
502 672

3,226:831
130,623

23,548,967
23 255 090
19:264:004

237;857
81,156

140,317
56,310

452,350
518,344
65,994

140,084
4,166

641
58,069

2,354

844 748
313:704
212,348
117,032
45,384
250,011
122,789

14,069
291

1
539

47,330
57,532

416,229
210369

4,974,089
4,945,591
4,348,711

28,475
7,148

22,347
10,486

59,586
65,957
6,371

17,81.5
653

-
7,903

$500,000
under

$1,000,COC

(7)

10,239

(7),-d d,11-s)

7,106,480
2,554,533
2,342,162

707,339
457 084

1,545:388
776,608

151,864
2,789,593
451,943
534,070

3,018,604
126,504

22,068,283
21 700,177
18:066,368

213,672
91,253
128,146
59,283

453,967
519 225
65:258

179,591
4,873

580
46,297

965

665,246
234,971
190,552
72,504
50,954.

193,807
100,896

9,078
249

1
389

35,028
49,988

297,528
19,428

3,922,915
3,853,660
3,398,310

22,765
7,964
l5pB07
7,061

45,425
48,556
3,131

1-5,535
921

(1)
8,144

Size of total assets

$1,000,000
under

$5,000,000

(8)-

7,2,40

13 859,053
4:957,910
40680,632
1,342,930
1,050,372
2,575,355
1,219,094

262,937
5,691,187

823,812
1,012,534
5,879,362

195,053

41,262,051
40,658,325
34,801,975

419

1

341
179,950
202,743
115,566

875,140
966,995
91,855

394,918
7,906
3 608

103:083

692

(77...-d d.11 ... )

1,294,714
426,223
416,962
128,495
93,388

341,296
162,286

19,497
525

1
998

70,541
L34,310
519,10
30,80D

7,059,607
6,979,400
6,351,537

34,937
19,045
30,515
14,355

70,631
82,081
11,450
33,178
1,324

-391
7,365

$5,000,000
under

$10,000,000

(9)-

722

4,954,664
1,856,533
1,639,410

401,305
430,520
807,391
360,670

94,283
2,003,940

268,630
448,560

2,069,159
74,780

15,160,640
14,916,019
13,005,357

117,378
68,706
57,556
41,816

356,240
376,759
20p519

162,626
2,846
3,799

48,226

91

622,106
196,790
2DO,959
49

1
648

43,889
169,303
61,791

1.1,1-33
279

1
797

32,496
92,276

174,601
17,118

3 921,759
3:855,135
3,672,787

12,702
11 593
11: 741
5,519

20,042
25

,

239
51197

10,918
650

-
3,502

$10,000,000
under

$25,000,000

(10)

271

4,167,121
1,589,776
1,264,038

367,912
393,680
709,22D
311,495

77,838
1,724,799

214,533
477,521

1,605,804
48,489

12,296,061
12,097,190
10,715,885

116,832
62,898
46,319
29,627

267,680
278,741
11,061

122,670
2,385
1,667

48,203

34

548,559
165,632
168,642
53,860
42,269
1-52,182
62,024

11, 250
208

1
808

39,135
104,989
172,343

9,042

2,876,147
2,818,485
2,636,300

10,593
9 454
9:134
4t872

18,621
22,455
31834
9,661

333
19

4,671

$25,000,000
under

$50,000,000

-

84

2,794,109
1,081,325

737,484
245,647
350,821
555,M
258,602

48,239
1,047:701

144
1
321

32713Z4
1,186,604

42,270

8,665,081
8,545,607
7,647,191

63,SW
32,977
40,257
23,855

183p958
189,457

5p499
83,501
1,845
2,057

33,795

14

472,185
117 386
146:244
56,254
68,430

159,870
91,623

11,170
130,435
43,719
59,173
197,522
9,190

3,287,350
3,254,780
3,010,608

1-1,047
5,394

12,628
6,094

29,855
29,855

-
13,164

476
1,664
8,233

$50,000,000
under

$100,000,000

(12)

27

1,?78,776
602,591
403,772
154,461
295 479
378:460
139,987

54,224
580,536
91,763

150,749
912,356
13,411

4,310,451
4,258,965
3,696,119

19,584
14,600
20,548
11,505

135,077
142,655

7,578
64,222

482
272

35,190

1

71,148
2,170
4,252
3,51-1

61,183
141
109

-
1

1
975

21034
13,000
54,139

188

47,229
44,355
41,405

164
730
19
53

1223
-

223
-

$100,000,000
under

$250,000,000

(13)

20

2,937,427
1,067,949

669,264
217,138
417,164
726,234
299,326

41,680
1,040,439

L39,098
375,244

1,294,639
40,663

5,453,670
5,346,961
4,552,623

47,104
48p272
50,578
21,053

149,788
153,720

3,932
67,347
1,580
2,420

41,257

1

232,881
58,631
44,187
6,914

74,261
59,310
25,647

1,666
61

1
874

13,872
39,919

116,249
7,449

450,517
439,450
353,970

5,419
4,028
4,297
1,200

19,2.24
19,224

-8,517
476
198

10,332

Major industry, selected items

WHOLESALE AND RETAIL TRADE: TOTAL WHOLESALE TRADE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets ......................

..............Less: Accumulated depreciation ....... : ..............

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages notes, and bonds payable in one year or more..
Net worth ............................. I ................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid.. ........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..........................
Distributions to stockholders except in own stock ......

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
GROCERIES AND RELATED PRODUCTS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ...............................

-----Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mlortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ............. ............................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..........................

****-*-Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

8

3,332,725
898,646
406,427
219,713

1,160,251
513,722
198,296

272,381
1,277,035

104,725
580,188

1,303,290
51,781

9,225,681
9,073,608
8,626,581

21,14+6
49,374
26,577
12,515

100,035
122,523
22,488
54,909
2,480
4,663

1.3,054

--
-

-
-
-
-
-

-

Cn



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND IK014E STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESIMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
MACHINERY, EQUIPMENT, AND SUPPLIES

Number of returns.. ....................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories.. ..........................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ........................ I .....
Mortgages,notes,and bonds payable in one year or more..
Net ~rth ..............................................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations . ..........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation .................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in ~ stock ......

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
MISCELLANEOUS WHOLESALE TRADE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

less: Accumulated depreciation. .....................

Other capital assets less reserves .....................
Accounts and notes payable.. ...........................
Other current liabilities ..............................
)Aortgages,notes,and bonds payable in one year or more..
Net ~rth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock.. ....

Total active
corporation

returns

(1)

20,517

7,189,181
2,798,759
2,274,743
717,432
455,207

1,223,038
520,188

112,199
2,629,992

461,998
639,469

3,155,785
147,249

16,854,000
16,465,002
12,939,756

141,0`72
103,725
130,654
60,269

574,122
661,018
86,896
245,082

4,491
1,173

79,235

197,140

43,021,653
15,290,191
12,690,545
4,351,606
4,260,869
8,692,462
4,108,248

1,062,408
16,758,189
2,298,170
3,756,333

18,512,525
631,581

124,135,568
122,291,667
103,251,754

1,285,345
547,716
672,387
306,360

2,616,615
3,009,854

393,239
1,061,864

23,621
16,360

405,974

Zero
assets

(2)

422

-
-
-

-

-

-
-
-

2,140

369,778
363,282
306,963

3,931
2,684
2,418

346

'50
3,334
3,384

815
24
-

735

2,577

-
-
-
-

-

-
-
-
-
-

11,519

989,254
961,079
783,237
12,404
3,871
6,884
2,651

25,055
45,561
20,506
14,569

243
35

10,567

$1 nder
$50,000

(3)

6,337

134,793
47,516
30,778
25,632
6,569

31,085
14,356

2,691
52,704
9,908
8,127

45,168
2,908

481,817
464,195
314,771
4,481
2,639
4,054

587

10,031
19,325
9,294
2,957

40
51

1,836

33,230

667,798
2017,008
166,675
132,024
34,474

173,133
89,224

7,664
256,613
41,498
61,628

177,450
14,742

2,879,225
2,829,823
2,096,734

30,630
8,255

21,492
4,203

11,188
76,228
65,040
9,818

103
13

13,707

$5"1000
$ -der
100,000

(4)

3,7"

17,179

1,243,413
437,600
367,884
177,203
46,681

334,595
171,150

18,948
453,838
70,878
84,923

535,940
25,602

4,272,165
4,204,965
3,257,859

46,393
12,901
34,386
5,553

74,401
110,176
35,775
20,451

485
(2)

15,355

$100,000
-der

$250,000

(5)

4,941

808,879
301,816
234,537
122,554
39,066

147,017
64,501

7,943
289,099
55,885
66,966

346,550
16,965

2,301,254
2,250,003
1,691,108

22,545
9,840
17,301
6,728

67,255
80,744
13,499
19,992

394
-

4,189

25,257

4,159,319
1,470,424
1,199,775

566,154
196,539

1,090,310
540,752

89,691
1,413,274

227,345
316,775

1,965,451
90,000

13,803,737
13,588,088
10,935,362

170,718
46,729

103,507
24,728

274,550
333,971
59,421
73,002
2,901

13
37,830

$250,000
$ under

5OC,COO

(6)

2,563

276,468
96,363
80,458
45,900
11,446
56,568
24,908

1,153
97,166
16,185
22,192
121,378
7,450

845,886
831,976
586,313

9,517
3,484
8,686
1,265

21,898
32,257
10,359
6,157

230
-

24,539

881,385
322,438
292,625
113,985
34,729

161,228
72,"3

13,430
312,108
59,"3
83,300

385,199
15,581

2,343,837
2,285,465
1,757,308

20,134
11,060
16,277
8,823

63,072
84,366
21,294
25,601

540
628

7,392

14,646

5,149,254
1,839,846
1,654,566
6C-,524
259,612

1,209,793
605,426

97,674
1,871,651

282,024
356,359

2,408,721
93,195

16,145,008
15,941,099
13,098,306

186,089
62,561

100,937
36,198

327,362
365,691
38,329
96,087
2,960

13
42,661

$500,000
under

$1,000,OW

(7)

1,386

956,623
323,756
343,361
113,953
49,386

162,550
68,324

11,485
354,138
75,729
66,724

426,467
24,064

2,434,463
2,376,434
1,867,060

20,302
9,290

17,185
12,381

87,187
94,079
6,892

36,256
904

(2)

8,070

7,862

5,468,206
1,989,851
1,805,385

520,369
356,744

1,186,732
606,307

128,499
2,177,944

339,558
414,067

2,291,257
82,861

15,676,386
15,436,015
12,774,495

170,303
73,720
94,852
39,791

319,103
374,338
55,235

12b,845
3,035

580
30,083

Size of total assets

$1,000,000
=der

$5,GOG,OOO

(8)

952

1,825,422
664,868
691,780
154,768
91,349

311,829
133,644

29,911
759,572
120,242
164,711
712,304
41,937

4,051,941
3,960,968
3,187,698

32,563
29,198
33,596
13,150

130,580
141,966
1-1,386
59,668
1,416

162
12,809

5,574

354,230
189,956
77,875
11,323
28,346
48,335
16,552

9,832
135,840
17,072
39,398

153,468
6,125

613,743
595,373
511,266

3,50`7
5,478
4,702
1,976

26,331
Z7,236

905
12,693

232
45

1,690

10,700,059
3,851,437
3,568,726
1,057,405

860,00,7
1,917,611

920,419

213,147
4,387,547

631,255
711,500

4,631,807
122,101

30,060,033
29,629,053
25,184,626

351,287
131,188
138,338
87,847

672,802
741,821
69,019

301,728
5,154
3,055

82,795

$5,000,000
inder

$10,000,000

(9)

113

759,817
779,600
310,787
56,731
54,868
78,843
37,919

11,372
306,740
51,464
74,350

315,159
10,219

1,400,213
1,361,362
1,D91,684

10,880
13,063
7,210
7,002

64,432
68,289
3,857

29,887
377
57

2,885

517

3,567,174
1,379,910
1,12?,664

294,052
327,331
559,190
260,916

71,778
1,417,Z75

184,670
281,934

1,573,960
47,443

9,838,408
9,699,478
8,240,859

93,787
",023
38,599
29,291

271,741
283,206
11,465

121,820
1,819
3,742

41,839

$10,000,000
under

$25,000,000

(10)

42

663,815
286,647
170,222
52,726
77,894
84,831
35,725

13,489
202,427
32,121
82,662

304,105
4,879

1,245,276
1,222,943
1,005,728

8,745
9,956
6,865
5,355

59,855
60,426

571
27,502

294
230

9,371

193

2,926,667
1,124,118

919,943
259,223
267,288
471,156
213,347

52,915
1,296,779

143,248
286,400

1,121,579
34,567

8,071,260
?,952,949
6,973,069

97,362
42,680
30,238
19,387

189,909
195,818

5,909
85,493
1,758
1,404

33,911

$25,000,000
under

$50,000,000

11

58

1,922,613
767,411
501,223
176,625
236,297
331,729
140,670

26,366
769,305
81,963

220,524
812,450
26,314

4,673,828
4,606,390
4,047,116

48,588
21,333
22,lZ7
15,547

128,136
132,366
4,230
57,644
1,137

348
23,776

$50,000,0DO
under

$100,000,000

(12)

4

306,398
171,077
29,955
4,783

53,825
67,833
24,594

1,405
68,273
14,048
17,773

206,304
1,714

457,333
448,405
360,389

2,833
4,143
3,841
1,616

30,990
32,523
1,533

15,630
21
-

3,261

22

1,401,230
429,344
369,565
146,167
180,471
310,486
115,284

52,819
510,288
75,681

119,976
651,913
11,509

3,905,889
3,766,205
3,294,325

16,597
9,7Z7
16,688
9,836

104,310
110,132

5,822
48,592

461
272

31,929

$100,000,000
under

$250,000,OW

(13)

2

221,351
114,722
22,365
15,077
7,729

72,919
27,222

9,488
51,925
9,901
13,266

139,683
13,267

308,459
304,596
259,468

1,634
2,890
8,519
1,040

12,541
16,473
3,932
7,924

19
-

2,458

17

2,483,195
894,596
602,712
195,147
335,174
594,005
246,457

30,526
926,640
115,325
322,059

1,038,707
19,947

4,694,694
4,602,915
3,939,185

40,051
41,354
37,762
18,813

118,023
118,023

-
50,906
IpO85
2,222

28,467

Footnotes at end of table. Set text for explanatory statements and for "Description of the Sample and Limitations of the Data.$$

$250,DOO,000
or more

(14)

3,332,725
898,646
406,427
219,713

1,160
'
251

513,722
198,296

272

,

381
1,277,0

104
,
725

580,188
1,303,290

51,781

9,225,681
9,0`73,608
8,626,581

21,146
49,374
26,577
12,515

100,035
122,523
22,488
54,909
2,480
4,663

13,054

-
-
-

-
-
-

-

-
-

-

-
-
-
-
-

-

-
-
-
-
-

8



ACTIVE CORPORATION RETURNS

Table 5-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTR IBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................................
Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation.. ....................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Viortgages,notes,and bonds payable in one year or more..
Net worth............................. I ................
Cost of property used for investment credit.. ...........

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations.. .........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ..........................

* ... *''*'**Distributions to. stockholders except in own stock ......

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ..............................

- ... ****''**Cash, Government obligations, and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Vlortgages,notes,and bonds payable in one year or more..
Net ~orth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid. .........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

2,364

249,213
72,168
53,228
34,400
49,421
49,229
25,286

7,286
86,119
14,202
30,386

105,252
2,478

624,787
607,291
458 182

71425
3

,
723

51197
3

,
823

10
,
378

18, Z79

7

:

901
4 876

99
14

753

287,591

68,094,142
17,368,962
22,442,514
6,992,902
4,467,495

23,855,436
10,979,592

2,138,660
19,451,405
4,513,613
8,332,389

31,052,636
1,857,162

188,200,772
183,924,517
135,432,385

2,495,487
941,378

1,967,145
571,251

4,052,099
5,036,325

984,236
1,738,015

84,996
34,978

1,076,470

Zero
assets

(2)

(4)

-
-
-
-
-
-
-

-
-
-

7,607

-
-

-
-
-
-

-

-
-

7,710

1,340,257
1,306,934

927,612
16,938
15,335
11,474
2,490

'19,378
27,592
46,970
8,439

328
-

12,777

$1 under
$50,000

(3)

1,580

20,964
4,575
1,594
6,397
3,730
5,893
2,702

182
5,638
2,906
20098
8,305

211

63,339
60,531
12,599
1,017

187
1,011
lpl36

2,418
3,875
1,457

487
(1)

-
104

121,602

2,672,664
360,557
950,761
382,297
85,441

1,357,314
706,786

40,441
871,234
151,368
326,914
894,737
93,559

10,240,387
10,129,615
6,622,677

208,534
32,208

132,835
9,176

7,003
196,148
189,145
22,742
1,641

-
38,105

$5O,oOO
under

$100,000

(4)

254

17,594
2,512
1,468
5,376
2,213
7,123
2,686

1,394
7,500
3,132
2,883
3,495

496

59,694
56,365
30p7O3

664
196

1,442
729

1181
4,032
4,213
1,145

25
-

(2)

59,208

4,245,329
750,635

1,650,234
558,847
137,162

1,732,967
860,342

100,479
1,258,522

248,988
465,342

1,870,019
135,698

12,983,699
12,831,536
8,737,538

218,788
51,486

159,170
16,536

218,058
344,345
126,287
58p850
3,289

(2)

54p524

$100, COO
under

$250,000

(5)

294

43,396
15,554
6,749
8,066
7,959
4,476
2,034

465
11,846
2,368
2,921

20,896
285

96,273
92,075
71,203

831
548
504
636

3,396
4,492
1,096
1 323
2

76

59,951

9,316,288
1,980,725
3,537,790
1,138,157

384,021
3,245,679
1,519,573

264,394
2,804,764

514,363
1,009,075
4,348,225

249,486

27,743,329
27,305,248
20,051,310

374,495
124,225
285,665
45,092

580,252
711,229
130,977
146,402

7,378
88

99,955

$250,000
under

$500,000

(6)

$5DO, COO
under

$1,000,000

(7)

124

49,673
13,958
12,880
7,877
1,482

10,119
4,919

3,808
14,021
2,426
8,772

20,034
629

120,552
117,003
86,182
3p461

666
1,058

853

4,582
4,582

-
1,536

26
-

11-3

23,742

8,156,505
1,834,507
3,208,567

899,266
367,220

2,563,322
1,193,923

263,101
2,684,480

449,194
912,702

3,711,175
203,288

24,328,389
23,880,425
18,70`7,542

267,728
1-16,329
207,727
44,181

466,841
542,045
75,204

138,269
7,783

16
78,474

(7~-d d.11 ...)

9,693

Size of total assets

$1,000,000
under

$5,000,000

(8)

22

38,858
15,385
13,164
2,262
5,628
4,619
2,745

382
18,080
1,774
2,013

16,142
215

90,470
88,904
78,114

554
519
294
214

1,127
1,127

-
344
12
-

1-14

5,122

(7~-d d.11 ... )

6,629,515
1,577,725
2,518,747

660,628
416,296

2,013,214
933,220

229,039
2,365,124

433,356
682,229

2,832,982
141,060

20,999,357
20,544,793
16,524,311

197,485
98,798

162,Z71
42,839

387,792
437,446
49,654

139,985
5,857

25
51,656

9,248,529
2,422,652
3,092,767
1,003,418

685,434
2,798,691
1,320,568

367,620
2,962,830

626,432
988,051

4,254,208
204,242

27,503,708
26,813,905
21,159,900

283,682
128,918
225,037
68,900

610,113
659pl47
49,034

261,519
9,722

21-1
66,813

$5,000,000
under

$10,000,000

(9)

5,567
233

-
874

4,432
55

-
5,439

-

44

-128

260
44
27
9

27
6
4

25
25

-
1

-

344

2,361,055
609,029
714,882
262,987
244,354
746,840
358,557

81,464
687,140
151,125
Z72,240

1,140,156
54,103

5,322,140
5,130,977
3,684,306

74,153
33,864
56,655
19,958

154,973
164,388
9,415
69,154
2,939

890
24,135

$10,000,000
under

$25,000,000

(10)

2

28,080
13,379
5,231
2,103
6,229
1,051

399

184
16,785

29
3,470
7,777

1

103,378
102,813
100,788

132
808
82
1-3

1705
42

747
14

14
-250

179

2,764,269
625,214
796,0`74
344,831
310,692

1,044,143
517,849

101,856
632,013
194,646
419,717

1,366,843
79,879

6,323,504
6,104,902
4,322,402

97,758
34,656
78,529
28,374

173,161
192,824
19,663
88,110
4,460
2,098

35,876

$25,000,000
under

$50,000,000

45,081
6,572

12,142
1,445

17,748
15,893
9,757

871
12,121
1,567
8,229

23,164
641

90,160
89,064
78,201

757
772
800
238

1364
-

364
-

-
96

71

2,457pl55
491,122
635,0177
289,821
305,977

1,050,478
474,716

81,541
474,916
176,187
464,878

1,212,714
93p976

5,586,847
5,419,026
3,860,958

83,302
31,635
79,356
24,619

161,464
170,841
9,377
72,911
4,373

57
33,918

$50,000,000
under

$100,000,000

(12)

-

-
-
-
-
-
-
-

-
-
-

-

34

2,346,422
442,614
708,861
222,776
220,513

1,086,488
492,749

99,596
491,182
191,441
379,790

1,164,706
102,948

6,619,504
6,471,053
4,707,103

100,007
24,932
82,619
36,168

203,275
205,104
1,829

92,812
6,767

266
48,766

$100,000,000
under

$250,000,000

(13)

-
-

-
-
-
-

-

-

-

21

3,305,012
631,049
960,781
340,158
344,133

1,562,536
723,286

128,712
516,037
295,701
497,554

1,843,190
113,587

9,733,125
9,584,584
7,079,868

134,188
34,458

122,843
42,264

282,417
282,417

-
121,575

8,060
-

81,117

Vajor industry, selected items

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
WHOLESALE TRADE NOT ALLOCABLE

Number of returns ......................................

WHOLESALE AND MAIL TRADE: TOTAL RETAIL TRADE

Number of returns ......................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

-

-
-
-
-
-
-

-

17

14,591,399
5,643,133
3,667,973
889,716
966,252

4,653,764
1,878,023

380,417
3,703,163
1,080,812
1,91-3,897
6,413,681

377,626

29,476,526
28,401,519
19,046,858

438,429
214,534
362,964
190,654

826,118
1,102,799

Z76,681
517,247
22,399
31,327

450,354



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS, BY SIZE OF TOTAL ASSETS BY MAJOR INDUS, -Continued

Total active
corporation

returns

29,250

21,582,650
7,678,459
5,830,862
1,617,259
1,472,153
7,075,813
3,094,694

637,205
5,180,869
1,597,106
3,047,105
9,835,537

559,122

38,678,829
37,019,009
23,636,528

695,055
328,018
546,878
171,429

1,298,893
1,638,068

339,175
715,686
31,185
31,149

48 5, 0091

Zero
assets

(2)

655

37,72?
36,227
29,082

547
179
479
115

13,097
11493
4,590

277
(2

531

16,902 459

-
-
-
-
-

-
-
-
-
-

2,102

315,404
311,367
176,133

3,711
10,936
1,683

955

179
4,589
4,668
1,885

94

-6,393

-der
$50,000

8,326

2Cf7,090
46,018
90,500
26,341
6,690

59 845
31:543

3,080
76,180
7,116

19 272
77,311
3,808

579,209
572,218
391,967

9,858
2,195
6,775

874

14,026
12,253
16,279
10391

101
-

760

5,882

129,509
14,534
59,028
14,732
4,2?5

62,067
31,595

1,263
45,918
7,550

14,946
45,432
5,880

374,421
369,863
248,125

6, 079
1,343
7,621

50

150
9,930
9,780
1,456

126
-

912

$5c"Oco
$ und,

10

1()(,,

(4)

6,496

245,9n
29,574

127,7?7
30,193
6,424

82,723
41,000

4,084
70,974
12,590
16,174

123, 038
12,914

649,062
64.4,167
"7,711
10,264
1,970
8,979

345

12,802
20,638
7,836
3,977

116
-

3,593,

$10C,000 $250 000
C '

$
-der under $_'=,~
250,000 $500,000 $1,00C,000

(5) (6)

7,734 4,Olq 11311

472,749
113,850
208,941
48,506
15,133

136,954
70,124

12,291
126,395
15,045
44 569

245,556
70496

1,0445,971
1,030,853

725,128
18,736
4 912

11:671
979

9,209
25,132
15,923
3,323

45(2)

5,239

1,227,CF?O
342,630
497,180
112,689
49,425

328
'
531

161,644

33,816
359,950
49,235
100,606
640,301
17,546

2,676,275
2,634,282
1,994,333

39,213
130055
27,044
4,506

50,611
720844
22,233
13,394

353
(2 )

9,908

1,394,818
422,754
563,224
119,678
47 490
363'809
184:534

440252
459,943
51,223

141,878
680,798
23,847

2,883,461
2,828,880
2,233,434

38,877
16,150
26,636
5,924

53,585
68,227
14,642
14,130

633
(I )
10,255

3,3831 314701 10791

524,855
800484

237,322
61,092
25,135

213,127
1-9,955

8,320
140,679
32,968
53,863

270,285
24,177

1,260,522
1,241,653

840,992
20,934
5,662

22,761
1,861

39,766
47,316
7,550

11 925
659~

8,766

630, D05
97,503

244,910
76,536
40,844
275,655
134,030

11,431
170,475
43,910
67,155

320,734
31,571

1,6640150
1,628,454
1,137,591

24,773
6,283

270376
3,388

55
'
413

60,650~
231~

1 1 2
o'

-1,5541

-5,888

857,125
287,134
298,594
62,715
53 541

228:008
114,065

28,817
277,968
43,224
8,951

4905,552
15,092

1,680,181
1,639,949
1,297,026

20,604
9,9"

16 294
4;286

43,858
52,509
8,651

16,261
525

-
4,628

982

Si" of total assets

$1,ooo,000
$ -der
5,000,00C

(8)

644

1,113,460
409,871
325076C
87,563

93
424

287:305
151,657

45,322
326,113
53,561

115,635
584,565
21,615

2,096,757
2,036,155
1,576,585

28,645
15 649
22:302
8,143

680568
73,856
5,288

27,753
837

(2 )

10,263

731

(A-.-d d.11...)

713,041
174,030
2350107
82,969
49,655

286,665
l",220,

15,559
149,068
74,739
64,840

373,945
28,399

1,858,155
1,802,164
1,242,451,

27,330
8,014

27,502
3,916

75,616
82

'

779
7 613~

32
1,229

7,253~-

10540,893
362,191
508,758
199,588
108,515
587,209
294,653

41,644
367,245
112,874
147,539
853,213
45,637

3,460,948
3,341,719
2,269,Cr?3

52,741
15,891
47,149
10,234

131,392
140,146

9 754
56:81

12 8
(2

1

$5,00c,cuo
inder

$10,00G,00C

(9)

48

322,282
109,229
88,880
19,062

55,377
66,974
29,958

11,385
96,869
13,358

120,128
88,148
40185

378,535
356,490
279,916

5,063
5,678
5,131
1,463

23,649
23,705

56
9,671

208
2

3,032

87

616,537
154,148
216,097
66,003
55,375

201,950
108,783

20,544
148,533
36,019
68,609

339,284
16,203

1,246o973
1,191,709

8-17,163
20,864
7,547

13,126
4,229

42,236
44,455
2 219

19:96154
6

-7,53?

$j(:,COC,OO0
-der

$25,000,CCC

(10)

14

$25LOd~,OOG~

~50,000,00C

2

204,419 64,193
61,117 47,106
55,525 3,289
23,275 3,093
34 949 5,818
45:285 4,157
24,088 1,456

6,274 443
48,806 13,020
15,258 1,630
29,683 32,540
99,199 15,738
1,778 219

230,273 42,1"
216,814 38,060
160,682 28,743

3,258 467
3 ~39 11861
31001 345
1,250 109

7,857 '41
8,497 28
640 69

3,627 5
86 5
- -

1,605 116

52 1 26

839,244
217,312
251,211
98,937
71,237

316,966
161,398

35,737
163,717
50,677

135,783
"7,810
22,956

1,638,482
10576,244
1,030,125

29,624
11,308
20,658
6,614

53,162
57,548
4,386

26,337
1,165~

8,785-

868,379
196,201
253,667
80,509
99,117

304,685
144,061

26,262
174,745
79,284

165,830
415,204
27,702

1,573,793
1,503,Q86

967,373
29,712
11,962
240507
5,711

53,808
56,880
3
T23,

1,59551

8,3691

$50~~Od~,OOC

$jOG,O0O,C0C

(12)

1

91,161
15,953
48,511
4,620

77
36,710
17,252

2,516
21,831
13,387
10,837
45,106
1,918

270,388
269,867
214,440

2,769
704

2,039
2,027

16,439
16,439

-
7,810

82
1

3,887

13

936, CF77
277,291
229,024
61,317
39,456

449,556
201,813

53,724
167, 305
70,834

166,341
467,565
45,529

1,744,723
1,673,724
1,101 379

39:722
12,599
32,398
6,090

68,308
70,137:

312,,~,39~
2,9341

12,8491

$100'00"000
under

$25C,CX,000

(13)

-

-
-
-
-
-
-

-

-
-
-
-
-

-
-
-
-
-
-
-

12

1,761,437
493,081
488,083
16n,87Q
138,927
694,548
300,546

79,521
252,490
181,211
305,659
900,123
38,575

3,171,994
3,081,480
1,975,857

73,770
24,D66
46,100
14,703

1370605
137,605

162
-63:68'5~8

-2 1109

ma zor industry, selected items

WHOLESALE AND RETAIL TRADE: RETAIL TRADE: BUILDING
MATERIALS, HARDWARE, AND FARM EQUIPMENT STORES

Number of returns ......................................

I.,.! a-et ............................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities. .............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ........................... ...............
Employee benefit plans.. ......... .....................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

WHOLESALE AND RE~11AIL TRADE: RETAIL TRADE:
GENERAL MERCHANDISE STORES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net.. ...................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation. .....................

Other capital assets less reserves .....................
Accounts and notes payable.. ...........................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property c,sed for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations.. .........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax ......... ....................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

5,954,367
1,8550662
2,180,404

5(Y7,542
361,824

1,557,578
786,321

188,196
1,897,0`75

263,037
614 099

2,982;274
97,645

11,920,921
11,659,795
8,931,336

168,037
73,766
121,717
29,676

2660612
354,983
88,371
97 642
2:875

3
50,224

Footnotes at end of table. See text for explanatory statements and for "Description of the S~ple and Limitations of the Data.,,

$250,30C,CCO
or more

(14)

14

12,776,742
5,582,110
2,979,878

684,504
833,193

3,610,662
1,422,640

339,116
3,329,720

894,450
1,940,366
5,278,9o4

257,477

19,720,202
18,652,479
11,382,555

355,531
210,437
267,018
113,333

628,714
905,395
276,681

14,624
3 144

3711,578

0
0



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATE14ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
FOOD STORES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .... ........................................
Cash, Goverment obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
other current liabilities ..............................
Mortgages,noteB,and bonds payable in one year or more. .
Net worth ............................. I ................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
AUTCMOTIVE DEALERS AND GASOLINE SERVICE STATIONS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligation,s, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

21,167

7,978,654
570,427

2,546,665
1,128,668

683,115
4,706,632
2,208,736

261,698
1,937,001

645,494
914,056

4,146,987
465,280

42,343,032
42,077,945
33,337,553

404,448
63,154

411,865
184,649

670,200
737,213
67,013

292,487
24,313

183
199,975

47,346

11,600,120
2,283p599
5,371,486
1,095,158

524,110
2,7150110
1,189,276

490,485
4,857,780

674,278
1,158,919
4,3610970

169,258

47,769,926
46,978,533
40,270,190

355,398
225,986
232,018
54,102

517,986
668,500
150,514
191

1

563
51466

-
72,355

Zero
assets

(2)

660

-

-
-
-

-

-
-
-

-
2,863

321,395
318,215
254,244

2,829
666

2,626
788

1,729
4,420
2,691
1,270

153

-655

1,479

-
-

-
-
-
-

719

262,900
258,119
2310510

1,864
1,744
1,161

99

112,228
2,337

14,565
753

(2

494

$1 under
$50,000

(3)

10,036

211,354
19 746
60:404
31,764
7,727

155,026
80,489

3,188
60,545
13,217
27,035
73,062
12,288

1,536,782
1,529,681
1,172,425

20,309
2,016

15,198
2,087

1,952
17,108
15,156
l,9(y7

2.34
-

3,412

12,657

260,261
48,425

1030553
38,874
7,503

87,440
45,810

8,435
93,258
14,826
24,330
72,198
6,015

1,412,454
1,399,222
1,086,758

18,790
5,007
8,566

694

110,044
17,618
27,662
2,037

71
-

3,148

$50,000
under

$100,000

(4)

3,926

276,886
29 740
82:602
45,547
13,370

167,090
83,04,7

7,520
79,406
17,887
38,258

111,689
16,820

1,786,560
1,775,420
1,408,445

20,623
3,289
14p698
2,809

14,029
24,492
10,463
3,899

399
-

3,234

7,297

534,528
101,851
227,360
63,240
19,572
161,456
79,193

24,129
198,109
24,039
64,057

2C4,,457
ii,c`78

1,993,369
1,966,826
1,590,082

22,193
10,982
13,657
1,411

1,611
26,726
25,115
4,349

191
-

1,498

$100,000
-der

$25G,GOO

(5)

4,042

623,959
57,717

176,999
105,966
40,402

367p970
174,177

24,585
175,783
39 227

106,698
259,828
38,633

4,008,074
3,985,472
3,215,655

39,500
8,441

32,896
60006

39,766
52,007
12,241
11,154

971
-

3,030

12,828

2,101,431
376,797

1,027,079
219,899
66,710
515,540
238,976

66,836
819,397
98,340

210,345
855,762
37,513

8,265,701
8,133,663
6,876,785

69,906
43,815
44,337
6,319

85,952
115,726
29,774
20,825

723
-

12,765

$250,000
under

$500,000

(6)

1,546

498,120
58,368

133,783
82,050
32,350

303,116
144,530

16,888
146,083
38,392
70,271

221,975
28,764

3,100,189
3,081,711
2,500,711

28,444
5,080

26,008
7,262

41,550
46,971
5,421

11,846
1,1()'7

-
8,485

7,372

2,553,266
416,637

1,315,008
236,500
89,615

574,022
253,816

93,325
1,1G4,133

138,781
248,489
965,535
35,940

10,649,226
10,481,008
9,002,999

77,616
51,764
46,645
11,060

120,862
144,375
23 513
34:035
1,169

-
19,104

$500,000
under

$l,OGO,OO0

(7)

499

(Th...-d d~]J-)

340,566
57,178
81,492
57,255
29,189

169,021
80,159

13,8oi
132,168
27,018
49,724

124,871
16,596

1,891,340
1,875,800
1,515,564

14,574
4,284
15,674
5,225

20,926
27,304
6,378
7,947

576
-

6,480

3,810

2,592p264
438p119

lp298,635
226,150
124,448
594,760
246,657

96,600
1,178,4"
161,270
250,334
931,543
34,306

11,583,518
11,411,779
9,915,871

74,303
50,336
480385
13,012

122,16,8
139,313
17,145
41,599
1 477
2

17,155

Size of total assets

$1,000,000
under

$5,OOb,OOO

(8)

342

728,477
63,923

203,441
129,602
48,534

433,998
203,479

31,137
225,457
56,481

101,520
319,305
41,048

4,259,60`7
4,229,007
3,422,159

40,860
7,844

36,009
10,516

56,219
61,144
4,925

26,060
2P418

(2)

5,343

1,839

(7h...-d d.11 ... )

3,049,721
709,898

1,279,049
267,385
164,848
679,591
281,187

171,810
1,258,412

206,980
316,301

1,148,375
39,415

12 496,665
12:263,585
10,681,5T7

80,059
52,999
58,4CF7
19,046

180,566
192,105
11,539
75,509
1 635

(2
15,515

$5,000,000
under

$10,000,000

(9)

49

333,655
13,986
97,954
60,503
28,248

181,622
77,924

15,231
82,088
26,151
57

'
348

137,687
13,796

i,457,264
1,440,817
1,126,501

14,598
4,285

14,953
6,365

16,195
19,743
3,548
8,886

728
-

4,919

53

355,811
140,833
94,181
30,488
29,077
63,716
28,442

19,356
157,792
20,656
22,486

133,276
2,854

854,569
818,661
687,910

7,370
7,333
6,727
1,681

21,319
21,990

671
8,882

155
(2 )

1,893

$10,000,000
under

$25,000,000

(10)

29

443,349
27,745

153,840
75,505
27,913

276,385
142,160

16,696
101,613
29,154
46,672
254,680
22,701

2,197,733
2,177,225
1,724,752

22,438
2,892

21,818
11,207

34,691
36,720
2,029

17,514
1,225

(2 )
6,985

11

152,818
51,039
26,621
12,622
22,337
38,585
16,095

9,994
48,235
9,386

22,577
50,824
1,418

251,524
245,670
196,698

3,297
2,006
40133

780

7,780
8,310

530
3,574

45
-

783

$25,000,000
under

$50,000,000

16

564,470
26 400

171"811
82,757
54,220

364,015
171,468

26,107
123,742
46 503
67 676

310,112
34,016

2,312,417
2,280,528
ip771,248

22,019
4,583
28,027
8,631

47,008
51,169
4,161

23,705
1,629

-
7,186

-

-
-

-

-
-

-
-

-
-

-
-
-

-

$50,000,000
under

$100,000,000

(12)

11

712,050
48,707

249,303
77,645
88,131

393,464
183,048

24,477
178,332
67,478
90 127

339,627
42,978

3,337,070
3,308,661
2,570,748

39,009
6,384

33,139
19,371

68,990
68,990

-
31,754
2,750

-
18,462

-
-

-
-
-
-
-
-

-

-
-

-

$100,000,000
-der

$250,000,000

(13)

8

1,431,111
105,894
446,941
174,862
179,972
851,823
412,872

40,767
258,341
97,624

185 196
859:374
74,628

6,378,277
6,326,368
4,990,798

56,347
9,293

74,973
27,061

129,741
129,741

-

51,655
4,348

-53,008

-

-

-
-
-
-
-
-

-
-
-
-
-

Footnotes at end of table. See text for explanatory statements and for t'Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

3

1,814,657
61,023

688,095
205,212
133,059

lpG43,102
455,383

41,301
373,443
186,362
73,531

1,134,777
120,149

9,756,324
9,749,040
7,664,303

82,898
4,097
95,946
77,321

197,404
197,404

-
94,890
7,775
183

78,776

-

-
-
-
-

-
-
-
-

-
-

-

C71
Cn



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

T.t.1 active
corporation

returns

(1)

30,147

4,754,863
1,065,252
1,899,733

676,371
402,751

1,140,3e4
607,869

71,622
1,241,787

308,473
406,2DO

2,562,029
78,127

10,590,745
10,303,565
6,651,061

167,694
41,602
93,476
26,014

338,401
391,221
52,820
114 353

3:914
15

64,920

28,738

4,714,373
1,833,614
1,608,373

474,169
215,861
822,625
412o443

84,747
l,"1,636

280,792
377,080

2,143,135
40,821

9,382,633
8,993,361
5,936,461

139,797
61,490
73,518
23,287

241,758
306,182
64,424
74 357

1041:
4

42,674

Zero
assets

(2)

830

-
-
-
-
-
-

-
-
-
-
-

545

93,303
92,355
68,682
1,341

278
1,029

39

11,198
2,2D8
3,406
499

(2)

-819

554

-
-
-
-

-
-
-

46

55,102
50,029
30,566

803
627
661

7

'3,874
1,065
4,939

268
(1)

-

573

$1 under
$5L,OCC,

(3)

12,173

311,890
38,847

171,210
49,026
8,462
76,545
43,681

1,697
109,022
15,308
27,037

117,696
4,382

855,482
845,350
544,259
13,982
2,286
7,914

556

3,547
25,464
21,917
4,075

70
-

5,759

10,696

234,807
56,593
96,718
32,528
10,724
53,550
27,938

1,387
95,539
14,075
17,780
78,880
1,8W

850,602
842,837
565,926
12,112
2,216
7,024

448

11,249
16,517
17,766

328
2(4

3,686

$50,000
, under
100,00C

(4)

7,683

553,525
95,672

296,466
75,224
16,181

120,623
66,3D5

2,127
139,892
36,718
25,505

307,175
7,847

1,422,603
1,405,917

901,838
21,977
3,434

11,455
1,009

52,471
60,576
8,105
12,698

371
-

10,196

6,535

473,537
127,502
215,103
59,896
11,277
90,765
50,334

5,202
173,691
32,420
26,893

195,436
4,492

1,353,126
1,335,503

913,676
18,891
4,958
10,801
1,291

23,509
38,714
15,205
6
2

3,982

$IOG,000
under

$250,00C

(5)

6,494

997,747
225,949
462,486
147,479
41,517
214,694
119,158

5,944
2?0,954
63,246
50,584

553,509
14,530

2,424,317
2,394,803
1,517,292

36,537
6,644
20,401
4,117

89,585
97,021
7,436
22,422

572
(1)
15,351

6,778

1,058,717
358,666
414,290
108,226
31,051

201,745
90,948

17,6LB
338,oS5
540286
86,922

482,502
11,845

2,304,831
2,244,035
1,525,355

33p145
11,783
18,756
3,633

66,477
74,071
7,594

13,036
232

-

7,076

$250,DOC)
-der

$500,DOU

(6)

1,961

321,594
76,494
96,580
41,882
50,421
85,798
40,342

3,477
90,588
2D,648
58,060

140,581
7,007

640,201
594,793
414,631
1.1,073
4,191
6,156
2,037

11,629
1-5,OD4
3,375
6,420

391
4

2,794

669,091
157,795
277,016
106,514
36,112

144,304
82,471

11,993
175,581
37,001
49,405

380,840
11,055

1,420,010
1,384,897

882,626
22,006
6,144

11,507
3,110

52,576
56,241
3,665

16,815
678

(1)
12,823

2,639

922,866
350,343
312,497
99,602
38,787

166,073
80,250

18,935
251,680
63,446
65,080

"7,697
6,455

1,678,717
1,621,531
1,056,"l

25,393
11,687
14,237
4,939

54,597
61,8DO
7,2D3

13,327
186

-
9,427

$500,000
-der

$1,000,000

(?)

546

386,484
102,890
142,341
58,782
24,054

107,111
60,"1

3,545
132,184
20,682
18,228

194,795
6,070

842,857
812,911
511,770
12,581
3,266
7,566
4,669

25,194
26,599
1,405
8,995

405
-

1,406

1,021

698,803
294,033
221,911
69,862
30,379

124,945
64,762

16,545
203,132
41,191
51,805

346ol26
6,936

lol52,162
1,079,403

715,318
16,360
8,653
9,08D
4,941

37,083
40,407
3,334

11,361
288

-
9,621

Size of total assets

$1,000,000
-der

$5,000,000

(8)

406

?78,231
227,8M
248,994
1.00,866
94,546

180,571
ID4,844

9,035
211,528
61,336
61,216

421,126
13,782

1,494,500
1,427,026

875,664
24,207
7,718

1.3,?08
5,522

49,790
52,354
2,564

19,905
669

(2)

3,757

469

(P-d d.11 ...)

8D5,088
379,003
211,728
64,991
69,351
106,195
57,019

14,367
236,461
41,854
65,603

.374,676
5,533

1,198,881
1,109,930
?02,247
16,305
3-20051
7,553
4,370

41,606
46,498
4,892

18,133
198

4
3,398

$5,000,000
-der

$10,000,000

(9)

21

142,437
33,458
39,606
29,360
20,985
",872
29,2D6

1,673
30,670
7,241
6,052
95,672
1,394

225,529
212,566
134,627

3,667
862

2,411
I,L%

8,857
9,641

784
3,375

99
2

1,440

29

190,689
88,650
55,354
150331
8,377

34,362
17,172

3,602
68,429
11,802
29,600
62,390
2,020

323,146
298,456
167,847

6
'
904

3,735
2,554
1,122

5,861
7,467
1,606
1,850

54

-615

$10,000,OOC
-der

$25,000,000

(10)

21

1.1

142,958

77,027
31,770
9,570
6,173

24,285
12,952

5,052
47,179
6,983

12,937
56,004

591

201,898
170,338
105,777
4,502
2,571
1,466

634

5,386
6,571
1,185
2,773

86
(2)
1,416

$25,000,000
=der

$50,000,000

a

3DO,040
50,488
81,347
48,321
55,827
82,958
32,931

8,975
60,208
15,040
59,160

161,084
8,244

686,436
672,630
499,268

9,296
4,287
5,884
2,013

21,710
2lo873

163
8,228

425
9

7,103

6

1860908
101,797
49,002
14,163
9,742

20,705
11,068

2,039
27,440
14,735
20,460
79,434
1,095

264,168
241,299
1.53,288

5,382
3,209
1,386
1,902

12,362
13,072

710
5,981

60
-

2,880

$5C,O0C,OW
under

$100,000,000

(12)

3

181,360
23,715
57,930
14,500
29,412
56,743
18,622

14,732
1-5,954
14,387
44,254
105,858

2,W7

3D2,653
293o581
187,191

6,956
1,393
3,576
1,306

9,169
9,169

-
30692

2D7
-

3,472

-

-

-

-
-
-

-
-
-
-

-

$100,000,000
-der

$250,OOC,000

(13)

1

112,464
32,074
25,757
4,417
25,234
26,165
9,868

8,424
5 2D6
16:866
6,699

83,693
384

182,854
176,736
113,213

4,071
1,099
1,870

500

15,071
15,071

-
7,229

27
-

-
-
-
-

-

-

Ma~or industry, selected items

WHOLESALE AND RETAIL TRADE: RETAIL TRADE: APPAREL
AND ACCESSORY STORES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans. ...........................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations. ..........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income... ........................................
Deficit ..............................................

Income t ..............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except In own stock. .....

WHOLESALE AND RETAIL TRADE: RETAIL TRADE: FURNITURE,
HaE FURNISHINGS, AND EQUIFUENT STORES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ................... ..................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plane .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t. .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

-

-
-
-
-



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO

STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

WHOLESALE AND RETAIL TRADE: RETAIL TRADE: EATING
AND ERINKING PLACES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................................C
ash, Government obligations, and other current assets.

Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ............................. ................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock. .....

WHOLESALE AND MAIL TRADE: RETAIL TRADE:
MISCELLANEOUS RETAIL STORES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t..............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

49,774

3,627,184
374,789
237,048
526,168
236,002

3,126,757
1,371,434

212,660
792,085
268,734
865,020

1,327,910
232,496

9,279,555
9,065,374
4,285,3LV+

291

1

491
61,902

255,909
31,946

188 495
302,105
1.13,610
81,268
8,403

138
59,540

63,793

7,813,772
1,696,858
2,738,841

963,356
568,"6

2,685,996
1,300,515

189,045
2,172,683

471,442
939,045

3,663,967
213,010

18,083,498
17,680,009
12,270,307

Z71,365
84 526

230:076
49,502

526,306
632,966
106

,
660

168,765
7,652
3,486

101,350

Zero
assets

(2)

1,442

--
1,164

106,156
102,003
43,684
3,609
427

3,033
395

68
6,378
6,310
2,418

66
-

2,428

1,439

--

-
-

130

146,364
136,724
92,308
2,234
468
803
92

1314
4,9Z4
5
1
238

11018
15

-884

$1 under
$50,000

(3)

32,316

620,332
34,944
53,336
97,617
19,804

600,140
303,687

14,296
160,226
45,101
127,777
167,242
41,923

2,376,666
2,341,749
1,110$743

86
1
570

91475
54,072
2, 84+9

6 706
49:565
42,859
5,384

868
-

10,650

29,302

696,099
101 199
315:498
91,121
20,256

262,490
141,982

7,070
230,180
34,145
68,644

262,147
17,455

2,251,636
2,225,658
1,500,135

40,819
7,6Z7

25,599
1,618

10,003
47,633
37,630
5,164

171
-

9,682

$50,000
under

$100,000

(4)

8,785

615 230
47:612
40,949
91,334
22,414

609,455
279,425

27,213
160,847
45,016

154,260
183,663
48,876

1,817,884
1,791,843

82,4,094
57,420
11,341
53

1

305
41682

24 077
49:805
25,728
8,435
1,416

-10,825

15,002

1,065,660
203,066
448,202
1", 234
32,786

362
1
009

190,483

17,431
304,303
65,163
95,626

497,595
26,175

2,904,926
2,871,079
1,918,402

48

1

549
10,521
34

,

410
31985

81,121
98,069
16,948
1.5,869

751(2)

1-5,764

$100,000
under

$250,000

(5)

5,671

832,015
81,912
39,871

129,449
42,649

729,109
295,772

58,123
189,558
66,199

201, 117
296,126
48,801

2,145,661
2,111,804
943,"l
63

$

369
15,071
58,977
8,366

55,138
78,501
2.3,363
17,352
1,913

-
19,446

12,899

1,944,765
455,213
680,872
253,281
87,132

671,997
329,458

49,152
507,728
110,739
198,199
989,605
56,227

4,649,100
4,560,775
3,132,363

71,687
19,584
60,3D4
10,284

152,726
173,512
20,786
36,256
1,955

88
23,613

$250,000
under

$500,000

(6)

1,022

343,262
31,993
14 345
50,123D
17 191

286:318
105,366

28,733
57,564
20,720

118,037
116,131
25,999

588,009
564,709
259,525
16,648
6,298

19
,
801

21463

16,"6
23,005
6,559
7,605
1,124

16
1,240

3, Y79

1,141,183
299,051
347,696
128,043
64,705

446,345
208,738

37,532
318,644
55,708

152,199
554,159
39,569

2,343,510
2

1
289 160

11634:132
33,770
12,898
35,467
6,035

71,674
80,6.38
8,964

21,204
1,319

-
11,252

$500,000
under

$J,OU0,OUO

(7)

333

(7~-d d.1J ...)

229,"S
28,044
9,310
20,892
14,675
213,441
88,739

18,024
50,273
15,015
70,410
76,756
8,963

363,454
346,914
169,751
10,849
5,668

14,325
1,658

10,314
12,664
2,350
3,969

307
25

257

20161

$5,000,000
under

$10,000,000

130 852
14:566
10,1M
18,316
10,153
96,106
38,419

6,172
28 OZ7
14:512
21,547
60,532
9,776

364,376
352,111
166 651

8:817
1,317
7,247
2,018

14,573
14,866

293
6,872
524
10

1,251

(9)

286,742
42,391
16,914
36,687
27,614

210,503
84,2,49

25,486
58tO94
20,233
68,805

119,955
14,819

506,291
484,797
240,834
14,638
5$126

16,347
3,557

21,717
25,380
3,663

10,088
753

(2)

2,184

1,189

(7h-.-d d.11 ... )

810,677
195,638
231,172
81,919
90,254
289,174
134,140

36,148
241,384
50,083
77,706

379,204
24$695

1,625,209
1,573,602
1,154,61-3

20,867
a 618

23,434
5,131

52,593
55,831
3,238

16,519
1,050

-4,856

513 34

239,983
51pOZI
96,253
22,539
34,650
47,079
22,887

2
,
198

68,827
18,759
42,438
107,112
2$802

377,919
367,531
232

,
100

51508
2,705
3,762
1$511

18,644
18,882

238
8,296

184
876

3,377

925,882
224,439
290,720
115, L-iO
77,713

307,775
142,044

27,639
273,717
71,893

105,852
426,213
22,368

1,959,940
1,893,363
1,368,775

25,959
11,42D
23,128
7,325

59,673
67,056
7,383
27,119

724
20`7

11,31-3

Size of total assets

$1,000,000
under

$5,D00,OOO

(8)

$10,000,000
-der

$25,000,000

(10)

16

253,754
38,848
l6t618
40,226
38t138

160,027
71,700

17,460
42,341
28,069
45,291
122,531
15,131

491,147
471,653
235,938
13,868
4,025

13,484
2,380

22,444
23p7Z7
1,283

10,981
957
26

5,683

25

406,133
75,632

163,909
42,814
59,62,4
96,812
49,114

7,166
89,534
34,471
68,714

195,214
. 8,297

672,246
652,165
453,799

9,698
4,224
7,81-3
3,472

30,212
36,447
6,235

16,884
505

2,068
7,M

$25,000,000
under

$50,000,000

7

265 319
39:922
33,396
34,861
27,728

196,202
89,189

16,719
37

1

716
91697

54
,

054
150,459
17,044

"3,311
427,038
263,169
13,147
2,8Z7

13,348
3,578

11 934
1-31136

1,202
6,107

311
43

5,469

6

207,846
29,208
42,565
26

1

117
53$525
77,756
24,543

996
38,045
9,298

65,158
80,683
5,656

264,578
255,485
177

,

869
31279
2,906
5,859
2,675

14,683
14,683

-
5,490

348
-

2,795

$50,000,000
under

$100,000,000

(12)

50,230
14,557
2,139
6,556

15,636
25,456
14,888

434
7,439
4,172
3,722

34,515
-

76,600
70,753
Z7$534
2,556

297
1,9M

-

5,078
5$078

-
2,057

164
is

107

375,544
62,391

121,954
58,138
47,801
124,559
57,126

3,713
100,321
21,183
64,509

172,035
9,636

888,070
854,467
665,811

8,995
3,555
9,497
7,374

35,291
35,291

-
14,946

630
247

9,989

$100,000,000
under

$250,000,000

(13)

5

$250,000,000
or more

(14)

01

Footnote- at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

474

68,159
10,302
29,102
4,211
3,233

24,541
8, 3CA

3,002
20,489
4,257

10,865
28,827
1,403

1-51 633
146,9261
113 565

2:202
934

I

,

688
646

3 438
510870
1 649
1:894

84
-

423

6,158

1,284,838
307,228
417p584
108,698
186,366
3740611
183,048

39,836
350,791
64,457

184,272
61.4,216
26,566

2p898,709
2p834p250
2,152,350

41pO85
18,905
30,188
11,169

51,291
68,920
17'

629
18,640

631
410

16,140

Zero
assets

(4)

-
-
-

-

-
-

349

--
-
-

-
-
-
-

223

43,494
43,137
36,012

351
251
379
15

'1,349
38

1 387(21
(2)

-

~l under
$50,000

(3)

214

1,322
251
514
294

-
211
61

2.5
366
30
93

769
-

3,135
3 037
2:339

1-5
43
66
-

136
60
96

(2)
2

96

3,040

56,545
15,132
18,635
7,080
2,705

18,212
10,347

910
20,797
3,100
9,986

13,922
725

144,731
141,729
92,509
2p774

651
1,725

178

1442
4,063
4,505

478
(1)

-
577

$50,000
$ -der

100,C)OC

(4)

(4)

(4)

729

51,619
13,268
18,901
6,323
1,432

19,222
10,347

737
19,312
1,828
7,166

21,324
818

144,413
142,020
106,342

2,158
634

1,727
138

1,001
2
,
880

11879
307

(2)

-952

$100,00c)
under

$250,QUO

(5)

1,160

190,371
51,028
64,660
20,287
7,776

60,997
28p302

7,507
47,227
6,391
22,232

103,589
- 3,938

467,855
461,364
337,820

7,979
1,865
4,984
lp234

10,996
14,469
3,473
2,316

74

-2,303

$250,DDO
-der

$500, WO

(6)

493

169,304
50,301
57p299
20,398
9,764

45,040
24,161

7,"l
58,702
9,537

19,758
75,386
3,585

547,853
534,951
414,607

6,314
2,527
3,694
1,624

10,489
14,008
3,519
3,282

79
-

580

$500,00C
-der

$1,000,000

(7)

70

(Th-.-d d.11 ...

59 554
81283

25 754
3:244
3,228
22438
7,812

2,495
15 218
4:117

10,772
26,648
1,403

136,394
132,066
101,661

2,052
802

1,428
621

4,630
4,656

26
1,843

84

-134

237

160,199
49,996
45,515
12,058
15,626
40,569
18,011

4,071
47,185
7,908

18,797
74,789
4,850

314,286
306,797
238,488

3p644
1,943
3,975

940

4,203
5,296
1,093
1,585

90
-

591

Size of total assets

$1,000,000
under

$5,000,C00

(8)

136

(Th-.-d d.11 ... )

239
,
730

65,761
81

,
138

24,744
15 062
81:930
43,728

12 416
71,1421
20 557
26:823

106 864
51596

579,332
565,953
430 586

71481P
3 592
6:618
3

,
585

15
,
773

16,735
962

5,674
166

(2)

4,949

$5,OOC,000
i.~der

$10,000,000

(9)

(4)

$10,000,000
-der

$25,000,00C

(10)

-

4

65,771
13,189
18,956
4,633
7 640

33:036
14,565

2,733
17,225
4,485
18,441
25 213

2 661

193,196
191,004
159,007

1,828
1,220
2p389

927

1,664
2,164

500
971
104

-

$25,000,000 $50
0 C'00Cunder ~rd~rooo 1$1001~=r

$50,000,0001$100,OOC),0001$25C,~~,C)OO

(11) (12) (13)

-
-

-
-
-
-

-
-
-

-

-
-
-

-
-

-
-

-
-

-

-

-
-
-

-

3

117,377
26,718
39,939
4,G48

18 572
45:233
22,949

3,238
26,502
2,692

32,361
53 824
1 983

234,201
227,098
173,222

5,409
2,402
2p796
lpl26

6,089
6,089

-
2,830

97
2

384

-
-

-
-
-
-

-
-

-

-
-

-
-
-
-
-

-
-
-
-
-
-
-

-
-

-
-
-

-
-

-
-
-

-
-

1

191,235
15,159
59,336
5,558

98 446
18:137
7,726

174
35,581
5p871

21,020
123,423

1,761

172,037
164,352
119,541

2,099
3,294
1,109
1,188

1,118
1,118

-412
-

402
5,429

Major industry, selected items

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
RETAIL TRADE NOT ALLOCABLE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net. ....................
Inventories ............................................Cash, Government obligations, and other current assets.
Other investments and loanz, ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

T tal receipts .........................................
0Business receipts ......................................

Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t. .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

WHOLESALE AND RETAIL TRADE: WHOLESALE AND RETAIL
TRADE NOT ALLOCABLE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net ................
Inventories .......................................
Cash, Government obligations, and other 2,urrert assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans.. ...............................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Footnotes at end of table. Sea text for explanatory statements and for "Description of the Semple and Limitations of the Data.,,

$250,DOL,300
or more

(14~

-

-
-
-
-

-
-

-
-
-
-
-
-
-

-

ro



ACTIVE CORPORATION RETURNS

0
Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO

STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ..............................

*----**Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ............................. I ................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

388,428

955,901,862
251,347,562

356,583
230,014,474
391,083,335
60,551,620
15,538,253

18,1" 535
45,370,159

530,725,409
59,769,875
136,700,764

1,311,494

110,465,502
61,370,561
30,086,411
3,677,855

16,661,068
2,845,406
939,674

10,8",377
12,509,473
1,665,096
3,114,990

55,679
143,250

5,924,388

15,423

444,072,165
201,533,675

4,436
166,748,131
66,171,736
6,192,847
1,130,944

510,031
2,606,818

396,914,067
3,231,754

34,316,182
645,855

20 500 944
2 581 660

20
,
526

569,783
7,621

,
982

465

,

730
380

,

687

2 304 521
2:363:669

59 148
973,438
34,197
52,171

1,167,550

Zero
assets

(2)

14,427

-
-
-
-
-

-

-
-

-
2,954

737,031
261,264
59,293
35,608

208,922
28,036
1,559

104,215
184,888
80,673
29,732

59
413

82,476

(1)

-
-
-
-
-
-
-

-
-
-
-
-

$1 under
$50,000

(3)

129,761

2,694,141
477,471

5,841
492,749
267,836

1,467,868
669,188

527,828
491,870
112,181
640,587

1,027,143
12,012

1,635,212
1,218,267

321,173
98,003
66,761
73,822
4,906

67,781
197,557
129,776
25,056

75
201

110,185

559

11,242
730

-
7,254

859
3,097
I

,
626

710
314

4,784
947

4,314
424

8,259
7,894

-
234
47

380
-

341
495
154
121

(1)

51

$50,000
under

$100,000

(4)

65,087

4,689,314
773,243
14,329

688,819
435,953

2,565,030
960,451

1,022,922
789,511
139,947

1,346,550
1,887,6"

21,684

1,471,744
986,347
254,982
127,837
96,048

114,929
4,397

157,299
232,115
74,816
41,733

393
39

47,889

(1)

(4)

$100,000
under

$250,000

(5)

7?,506

12,391,522
2,177,458

24,050
1,833,457
1,268,300
6,613,243
2,332,374

2,495,287
2,141,993

422,702
3,934,891
4,685,918

45,9Z7

3,015,553
1,747,152

457,995
276,063
291,475
300,470
13,700

374,697
529,207
154,510
106,670

1,424
107

103,804

$250,000
under

$500,000

(6)

40,415

14,149,138
3,299,257

31,327
1,771,757
1,500,198
6,914,677
2,194,200

2,543,365
2,731,880

582,057
4,894,825
4,598,671

42,577

2,739,150
1,432,255
339,414
250,128
365,095
292,434
10,372

368,614
497,519
128,905
115,238

1,573
1,689

91,858

112

24,824
3,651

-
12,380
7,100
1 920
110031

452
1 825
13:086

-
9,770
164

8,758
7,956

-
274
14

178
-

1,068
1,14-8

80
163

14

$500,000
under

$1,000,000

(7)

22,237

(Th-d d.11 ... )

15,372,350
3,629,716

26,727
2,199,995
1,974,574
6,938,690
1,966,128

2,229,844
3,040,001
1,048,883
5,389,973
4,531,761

47,267

2,742,684
1,455,873

372,975
238,126
419,546
286,334
13,556

322,855
457,998
135,143
117,965

1,590
27

96,958

356

276,051
114,387

-
148,032
11,675
2 729
11403

97
216

223,511
879

48,479
135

17,797
6,592

-
597

2,451
281
28

3,923
3,923
2)

1 077
2

792

Si~e of total assets

$1,000,000
-der

$5,000,000

-8)

23,519

53,550,927
15,264,718

40,616
14,025,153
10,165,058
12,851,234
3,278,342

3,620,960
6,784,548

21,262,328
11,129,343
10,950,658

219,668

6,876,312
3,635,256
1,124,712

443,094
1,187,374

495,697
37,447

590,457
960,839
370,382
257,176

3,766
5,243

251,690

6,297

(7?-wd dll,r,)

17,877,824
7,922,900

1
8,840,852

840,958
262,3?6
50,551

21,943
44,120

15,887,538
12,982

1,801
,
765

25,495

841,363
90,714

1
24,563

215,805
22,920
7,210

118,246
132,962
14,716
34,799

806
(2)

38,410

$5,000,000
.,der

$10,000,000

(9)

6,551

46,095,692
14,280,208

36,789
14,535,451
12,542,376
4,020,986
875,540

1,081,386
3,290,664

30,510,280
3,708,022
6,348,302

59,409

4,241,387
1,875,481

689,889
170,717
947,791
165,026
35,367

354,402
514,649
160,247
142,555

2,165
282

209,167

3,411

24,066,120
10,719,126

-
11,332,114
1,638,326

365,080
67,259

29,879
25,076

21,779,037
12,872

2,053,493
25,714

1, 138,751
131,301

22
32,898

325,147
32,896
14,638

152,965
159,492

6,527
54 488
1:328

8
68,046

$10,000,000
under

$25,000,000

(10)

4,948

77,149,752
21,433,365

31,768
22,491,215
27,500,310
4,415,389

983,699

1,427,80`7
3,829,890

55,842,202
4,597,972
9,009,315

87,851

7,035,256
2,985,847
1,138,328

226,635
1,691,326

200,806
57,978

635,004
806,777
171,773
229,0`70

3,873
15,707

998,737

2,541

39,401,499
17,845,421

8
17,174,861
3,700,568

650,096
134,779

68,933
49,486

35,765,416
",896

3,092,699
43,984

1,897,359
211,623

28
54,994

591,967
51,934
28,507

221,267
229,559

8,292
90 136
21391

48
83,483

$25,000,000
under

$50,000,000

1,879

65,126,417
14,099,497

23,442
16,975,587
30,069,469
2,890,106

541,381

867,853
3,066,574

47,816,152
3,097,824
7,147,095

73,S"

5,679,731
2,638,328
1,180,888

164,303
1,531,641

128,245
51,179

482,400
560,151
77,751

150,288
2,646
1,675

245,511

859

29,686,839
12,175,857

57
11,978,454
5,020,673
471,354
94,356

51,454
42,169

26,922,005
42,554

2,246,694
33,025

1,419,091
156,050

1,765
39,677

501,349
34,832
23,161

158,210
163,591

5,381
67 315
1:689

350
60,173

$50,000,000
under

$100,000,000

(12)

976

67,186,106
13,623,706

38,908
16,456,108
33,543,899
2,354,935

450,756

676,021
2,649,240

46,592,146
3,079,097
8,691,814

75,086

6,729,043
3,319,374
1,608,906

181,623
1,504,182

109,073
64,026

642,218
691,634
49,416

171,928
3,366

19,508
337,440

422

28,857,452
11,704,695

-
11,017,319
5,663,621

419,009
90,971

41,043
71,983

26,181,726
64,801

2,151,450
35,122

1,370,715
141,564

-
38,137

525,044
31,677
23,920

137,917
143,019

5,102
58,677
1,687

119
52,386

$100,000,000
under

$250,000,000

(13)

671

101,395,784
22,096,655

10,370
24,309,266
49,687,396
2,624,872
495,418

1,312,448
4,651,498

64,764,325
5,123,544

15,408,592
89,845

11,124,587
5,182,107
2,593,957

266,591
2,086,972
137,522
86,955

1,918,796
1,993,417

74,621
306,257

3,522
6,008

861,694

300

45,684,824
17,765,911

31
16,486,713
10,640,363

620,091
117,029

62,060
79,076

41,142,757
274,920

3,458,521
42,447

2,131,952
228,669

1,945
60,811

804,601
43,466
38,029

240,799
244,143

3,344
104,223

2,020
237

100,421

Major industry, selected items

TOTAL FINANCE, INSURANCE, AND REAL ESTATE

Number of returns ......................................

FINANCE, INSURANCE, AND REAL ESTATE: BANKS AND
TRUST CaVANIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ..............................

**----Cash, Goverment obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost; of property used for investment credit ............

Total receipts .........................
...............Business receipts ...................... : ...............

Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans ..................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit ..........................

- ... *''**Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

451

496,100,719
140,192,268

72,416
114,234,917
222,127,964

6,894,590
790,776

338,814
11,902,490

261,632,206
12,827,247
62,413,651

633,370

56,237,812
34 633,010
19:943,899
1,199,127
6,263,935

513,012
558,232

4,825,639
4,882,722

57,083
1,421,322

31,227
92,351

2,486,979

246

258,175,980
123, Z79,525

4,339
89,7",618
38,647,593
3,396,208

571,674

233,452
2,291,821

228,991,863
2,776,129

19,444,386
438,502

11,463,126
1,567,354

16,765
315,170

4,520,729
245,654
2", 253

1,262,021
1, Z71, 645

9,624
557,644
24,230
51,409

763,095



ACTIVE CORPORATION RETURNS

Table 5-SELECTED BALANCE SHEET AND INCO14E STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total assets ...........................................
Notes ana accounts receivable, net... ..................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
-Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid. .........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock.. ....

Total assets ...........................................
Notes and accounts receivable, net ........

- ... *'**"*'Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages, notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Busiaess receipts ......................................
Cost of sales and operations... ........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net im ome ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock.. ....

Total active
corporation

returns

(1)

51,715

177,166,~925
34,713,767

51,731
15,983,598

122,519,689
3,294,987
?90,393

893,972
22,909,614

113,156,243
18,046,868
13,573,666

122,969

12,664,751
3,409,441

317,494
260,619

6,331,206
174,838
79,251

1,055,473
1,276,549

221,076
4-46,517

3,754
13,899

391,984

3,829

8,438,302
3,082,097

2,143
3,463,?82
1,493,213

181,127
75,520

37,345
4,751,728
1,825,624

267,183
1,155,200

24,436

1,689 388
514:033
30 452
48:846

182
,
279

16,368
37,251

235,295
262,447
27,152

106
,
3361,070

534
34,116

Zero
assets

(2)

2,393

-
-
-

-

-
-
-

237

97,280
29,717
1,957
2,805
23,763

438
212

27,101
40,728
13,627
11,287

7
12

10,269

(1)

-

-
-
-
-

-
-
-
-

$1 under
$50,0W

(3)

14,680

274,073
119,132

482
66,915
46,751
26,114
12,971

15,755
38,315
16,552
26,774

139,352
1,106

86,200
56,952
2,317
2,505
4,917
1,535

694

6,370
20,783
14,413
1 888

(2i
152

12,297

1,687

35,844
6,796

2
14,513
8,463
3,366
1,632

1,180
6,931
2,621

238
22,392

403

39,505
18,252
11407

941
416
446
280

3,433
61893
3,460
lj0312

-
1,625

$'a-000$ under
100,000

(4)

5,335

386,613
199,958

202
69,142
65,522
25,437
8,805

23,530
70,889
23,361
49,583

191,254
2,949

63,029
36,226

362
2,824
5,892
1,395

282

31
13,590
13,559
2,375(2)

(1)
5,368

371

27,525
5,331

-
11,445
6,973
4,491
2,693

705
6,lc,7
1,05?

485
16,520

25

23,191
11,015

-
679
172
241
330

'95
2,177
2, Z72

242(2

25

$100,000
$-d,r
250,000

(5)

8,255

1,361,215]
849,846

622
184,768
207,720
75,219
38,326

63,855
311,624
103,929
153,205
582,404

3,036

238,744
112,770

7,597
9,805

28,489
3,954
1,083

32,034
49,030
16,996
10,111

1
1

5,485

571

94,947
18,198

4
43,166
23,705
.,595
2,370

2,043
28,846
4,373
5,345

50,539
319

70,885
34,847
19,420
1,3?2
1,056

698
1,483

4,007
7,381
3,374
2j297
2

13
574

$250,000
$ under
500,000

(6)

7,154

2,565,768]
1,949,569

42
198,082
289,815
79,467
36,779

65,338
798,476
239,080
288,078
782,305

2,384

461,030
173,100

3,806
15,631
73,032
6,024
2,044

90,521
105,928
15,407
25,395

26
54

21,503

374

141,078
34,701

-63,860
26,520
9,9c5
3,426

52,896
11,663
?,253

68,316
531

61,897
22,065

188
1,646
1,195

628
941

5,562
7,423
1,861
2,006

40

425

$500,OOC
under

$1,00C,000

(7)

4,612

3 90,767
2,254,432

397
227,182
549,361
136,509
50,426

53,896
1,081,137

512,344
287,843
778,244

4,884

508,698
215,365
15,978
15,629
95,115
9,717
2,7()9

85,140
108,437
23,297
31,091

83
1

17,996

260

193,361
62,695

8
88,483
37,498
6,439
3,350

570
9?,400
20,133
16,733
48,705

337

78,821
45,526

a
1,631
1,173

709
1,820

10,437
10,784

347
3 870

(2i
-

2,002

Size of total assets

$J,OW,000
under

$5,000,000

(8)

4,666

f 10,777.4531
4,740,257

825
1,071,260
4,568,480

227,977
63,121

121,316
2,842,538
4,426,189

940,169
1,541,106

7,921

1,056,501
417,174
45,336
23,889

361,808
12,928
5,028

115,867
141,495
25,628
46,950

171
228

23,425

351

(7)-.-d d.11 ... )

745,297
245,239

-329,513
123,525
34,448
11,846

4,363
423,696
58,501
45,611

188,787
2,764

276,100
91,803
2,501
6,940

11,341
2,893
4,563

34,087
45,990
11,903
18,499

151
8

?,390

$5,000,000
under

$10,000,000

(9)

1,782

12,664.934
2,743,348

78
1,331,302
8,243,027

225,386
52,052

54,188
2,121,323
8,252,987
751,184

1,005,466
10,322

864,653
192,815

2,118
17,790

449,738
13,755
6,192

39,881
81,525
41,644
26,877

285
36

12,040

60

397,952
145,734

2,129
139,894
66,121
24,OZ/
9,523

1,930
217,847
35,361
14,154

113,678
2,938

131,()94
54,347
2,587
4,97?
5,967
2,415
3,315

31,675
31,767

92
12,693

44
75

6,928

$10,000,000
under

$25,000,000

(10)

1,576

1 24,833.125
21493 181

1:198
2,620,461

19,088,250
498,433
153,816

90,605
2,382,092

19,229,090
1,302,892
1,180,553

18,503

1,592,183
Z72,493
12,676
30,865

998,282
23,287
11,524

90,167
114,421
24,254
42,389

561
372

24,878

36

585,881
Z70,700

-
159,511
109,891
30,2?2
12,155

13,162
302,270
58,586
63,452

137,584
1,791

180,026
83,669
4,341
6,008
7,926
1,874
3,631

30,641
31,331

690
13,334

72
20

3,294

$25,000,DW
under

$50,000,000

708

TZ24 609~926
' ' '1 448 102

' ' 33
2,434,136

20,215,572
384,143
84,176

85,013
2,012,489

19,911,179
1,151,807

904,501
14,117

1,520,303
214,871

4,997
27,306

912,233
18,502
10,1577

96,436
104,386

7,950
43,690

432
255

23,909

14

494,580
158,141

-235,564
93,557
3,882
1,922

134
360,083
29,259
17,915
80,897

505

57,783
16,776

-
2,094
8,083

310
821

5,487
7,268
11781
1,828

20
102

1,020

$50,00C,000
under

$100,000,000

(12)

350

23 9 ~)0274,
1,212,277

3,380
2,351,215

19,791,911
408,146
81,012

84,856
1,660,162

19,040,095
1,559,314
1,059,733

10,958

1,422,806
165,271
10,991
26,053

872,061
17,436
9,635

81,966
88,859
b,893

37,261
345
57

26,247

12

797,858
326,332

-
331,249
90,626
42,910
24,830

12,558
474,495
71,797
53,908

139,137
9,052

213,921
102,653

-
9,113

17,536
3,229
5,328

25,035
25,212

177
10,320

413
9

1,698

$100,000,000
under

$250,000,000

(13)

197

2q, C) Q2~15 4
3,182,056

9,185
2,561,594

22,659,880
495,781
93,134

153,765
2,849,022

21,315,03?
2,516,590
1,421,310

14,881

1,826,999
313,006
10,?35
37,984

1,079,983
23,858
11,318

114,687
125,860
11,173
51,799

526
606

33,546

6

1,140,831
353,583

-
476,782
299,290

4,839
1,281

-771,040
151,949
18,190
70,591
1,888

160,354
29,953

-
3,803

43,871
713

2,982

10,241
11,091

850
4,800

87

13
550

Major industry, selected items

FINANCE, TNTJRANCE, AND REAL ESTATE: CREDIT AGENCIES
CTHER THAN BANKS

Number of returns ......................................

FINANCE, INSURANCE, AND REA.L ESTATE: SECURITY AND
COMMODITY BRCKERS, DEALERS, EXCHANGES, AND SERVICES

Number of returns ......................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,00C,000
or more

(14)

67

4,4,1 n,
---

2~
13,52 609

315:287
2,867,551

26,793,400
?12,375
115,775

81,855
6,741,547

20,686,400
9,019,429
3,987,438

31,671

2,926,325
1,209,681

198,714
47,533

1,525,893
42,009
17,857

275,272
281,507

6,235
115,404

1,317
12,125

175,021

5

3,783,148
1,454,647

-1,569,802
607,044

9,893
492

-
2,010,117
1,380,324

23,899
218,054

3,883

393,647
1,914

-
9,565

83,487
2,204

11,748

74,611
74,792

181
35,391

243
294

8,324



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVEST14ENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

)Aajor industry, selected items

FINANCE, INSURANCE, AND REAL ESTATE: HOLDING AND
OTHER INVESTMENT COMPANIES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................
Cash, Goverment obligations, and other urra.~'a..ets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages.notes,and bonds payable in one year or more..
Net worth ............................. I ................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit).. ............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

23,279

48,728,944
2,209,420

9,620
4,594,890

38,502$484
2,404,761

418,901

1,011,563
1,782,454

846,402
3,241,533

38,437,583
18,624

5,236,M
3CO,029
108,230
60,218

227,934
53,095
6,813

4,033,468
4,137,132

103,664
211,4Z7

666
45,898

31254,796

4,754

202,714,649
1,936,303

32,076
30,604,151

1-55,856,436
2,320,987

54,106

36,089
881,786

15,432,002
407,407

29,825 732
203:405

54 865 906
45,318:874
27 125 074
1:164,1162

119 932
275:042
366

,
525

I
,
922

,
580

2,294,638
372

,
058

849,810
6

,

854
29

,
911

530,027

Zero
assets

(2)

1,557

-
-
-
-

-

-

-
-

30

112,519
12,882
11,105

923
1,250

233
14

87,735
91,179
3,444
6 336
(2~

401
18,249

(4)

-

-

-

$1 -der
$50,000

(3)

10,332

169,483
35,675

14
44,866
59,519
70,580
61,889

14
1
982

20,678
6,377

17,537
101,042

645

37,582
4,720
10650
1,558

10,215
1,142

6

15,040
1.3t277
18,317
1 827

(21
49

4,361

861

17 879
4:198

-
8,043
3,118
1,975

71.5

178
4,989
1,114

529
7,158

289

30,081
28,913
12,053

451
ill
213
102

11,341
1 044
2:385

164
(1)

-
149

$50,000
under

$100,000

(4)

3,116

227,214
47,629

2
44 827
96:180
18,178
7,301

2.2,209
30,712
2,930

21,650
155,790

252

26,938
1,555

174
1,197
1,811
1,124

1

1.1,232
15,203
3,971
2 617
(2~

38
1-1,140

Z71

19,751
1,724

-10,366
2,640
2,370

772

3
1,394
1,733

-
11,842

178

23,659
22,972
7,076

624
11

145
3

963
1,660
697
38

(2)

1
732

$100,000
-der

$250,000

(5)

2,994

480,509
93,860

-

99,666
198,704
28,950
8,669

53,586
47,402
9,482

61,715
321,473

2t389

49,838
8,977
1,115
2,198
4,772
1,252

4

18,032
25,349
7,317
2 760

L44
26

18,2,45

402

69,037
3,133

-
41,416
15,414
3,866

797

603
3,331
6,401
1,067

40,613
475

48,298
45,002
12,954

736
147
302
185

1828
2 949
3:777

473
(1)

2
96

$250,000
under

$500,000

(6)

1,771

621,295
117,020

127,136
293,650
35,103
13,012

51,211
79,956
15,148

128,786
364,241

539

68,000
17,561
7,514
2,296
7,515
1,5"

22

22,779
29,110
6,331
4,741

20
1,582

13,670

472

164,228
6,922

-
91,243
49,412
5,410

878

289
3,888

14,174
214

103,675
335

73,235
64,648
22,344
1,210

312
526
431

13,798
6,196
9,994
1,253

3
-

554

$500,000
under

$1,000,000

F (7)

1,268

(72--d d.11 ...)

893,479
140,697

184,076
474,705
45, M
12,273

40,735
82,783
22,392

110, 970
631,013

469

78,717
5,419
1,285
2,853
7,418
1,479

98

38,729
42,926
4,197
4,898

2
13

24,871

529

379 808
9:988

-
211,062
120,864
10,749
3,164

904
6,061

37,124
4,710

230,782
576

182,043
157,578
60,541
3,441

414
938
445

13,263
13,611
16,874
3,409

6
-

3,418

Size of total assets

$1,000,000
under

$5,000,000

(a)

1,567

3,352,841
431,768

617
612,553

1,928,843
242,971
80,317

167,116
333,052
1U, 886
445,7"

2,346,614
4,578

355 578
44:882
20,170
10,134
32,038
11,872

714

166,286
193,978
27,692
27,661

76
40750

102,565

1,108

(?~-wd &JI-)

2,603,874
83,880

35
1, 220, 252
1,052,947

78,236
4,596

6,078
67,2Z7

303,653
23,552

I.,2c,4,94I.
4,52,4

1,361,790
1,226,236

582,786
Z7,964
3,718
5,794
5,333

'38,835
58,617
97,452
13,268

66
1

7,054

$5,000,ODO
L uder
$10,000,000

(9)-

257

1,768,871
127,243

231
331,448

1,064$211
171,052
43,145

97 046
1-26:658
34 478

165:878
1,351,361

2,154

229,549
91559
8 474
6:231

14,100
6,117

431

1.12 587
121:148

8,561
13,578

69
93

81,655

312

2,211,697
36,403

-943,915
1,003,220

73,657
4,038

883
52,555

242,281
9,861

792,589
3,508

1,164,760
1,056,507

571,485
25,911
2,813
4,663
4,209

14,635
38,3D8
42,943
9,263

66
3

7,632

$10,000,000

under$25,000,000

(10)

194

3,080,477
262,295

217
403,567

2,037,659
205,067
35,782

161,864
172,868
82,970

384,778
2,335,810

3,093

393,104
42,443
13,142
7,498

25,149
6,255
1,008

266,432
287,923
21,491
41,944

155
15,217

847,554

265

4,212,833
65,843

5
1,641,293
2,054,241

118,783
7,295

3,614
.30,466

594,955. 37,097
1,282,949

5,762

2,076,232
1,885,573
989,917
46,042
6,610
8,W
8,980

9,803
65 110
55:307
16,952

151
16

18,355

$25.000,000
under

$50,000,000

82

2,780,118
56,268

-
398,305

1,861,742
306,663
47,267

189,037
98,826
93,612
312,062

2,123,566
370

249,844
26,052
2,751
7,773
19,397
10,645

597

175,179
176,008

829
7,568

4
624

129,851

132

4,668,283
37,895

-

1,675,829
2,441,395

11.5
"
078

41986

915
25,398

766,373
12,742

1,235,367
5,820

2,165,193
1,956,999
1,080,645

48,210
4,486
8,Z72

1.3,505

31,088
57,865
26,777
14,572

237

22,444

$50,000,00o
under

$100,000,000

(12)

53

3,867,197
156,498

7,173
288,591

3,322,451
50,614
15,346

19,152
102,801
134,918
156,494

3,242,678
3,010

343,490
39,118
31,729
4,129

10,500
2,566

859

274,940
275,938

998
22,583

146
18,530

217,019

107

7,488,568
83,805

-
2,305,557
4,444,967

138,283
2,243

802
75,662

1,111,276
10,534

1,681,157
9,324

2,991,714
2,647,657
1,520,864

72,181
3,218

10,536
21,433

76,569
104,674
28,105
26,577

355
755

25,166

$3.00,000,000
under

$250,000,000

(13)

55

8$745,109
452,791

-
518,660

7,423,049
20,401
5,026

188,091
408,236
74,060

780,510
6,706,322

786

1,532,912
3,586
1,291
4,335

57,028
727
468

1,368,672
1,369,188

516
650552

30
4,575

603,756

94

13,838 476
135,054

612
3,982,013
8,342,766
227,033
14,738

7,525
59,009

2,045,497
4,596

3,281,948
16,831

5,043,769
4,41-3,128
2,531,669
119,260
4,650
20,939
30,054

142,392
183 656
41:264
59,187

553
564

85,673

-

FINANCE, INSURANCE, AND REAL ESTATE:
INSURANCE CARRIERS

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ...............................

----'Cash, Goverment obligations, and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts.. ....................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Footnotes at end of table. See text for explanatory statements and for "Description of the Smple and Limitations of the Data."

$250,000,000
or more

(14)

33

22,742,351
287,676

1,366
1,541,195

19,741,771
1,2D9,302

88,874

6,534
Z78,482
258,149
655,407

18,757,673
309

1,758 177
83:275
7,830
9,093

36,741
8,139
2,591

1,495,905
1,495,905

-
9,362

2D
-

1,181,860

99

167,040,213
1,"7,458

31,424
18,473,162

136,325,452
1,545,547

9,884

14,265
551,806

10,307,421
302,505

19,952,811
155,686

39,642,361
31,757,324
19,709,642

816,505
93,249

213,52D
281,783

1,718,721
1,758 973

40:152
703,521

5,417
28,523

358,679



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Totai assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation.. ....................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ............................. I ................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Orther capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in - stock ......

Total active
corporation

returns

(1)

25,649

2,934,485
1,188,?Oo

6,296
720, 896
571,076
303,153
134,667

56,179
1,418,354

172,050
168,544

1,002,835
35,315

2,424,038

2,325,366
620,892
45,808
17,989
36,399
32,113

185,340
2160646
31,306
53,308

687
414

580931

263,719

71,046,392
6,683,600

250,281
7,899,026
5,968,701

45,853,758
12,933,722

15,599,356
11,019,405
1,779,021

34,406,586
18,389,566

260,890

13,084,227
6,921,158
1,863,743
1,528,419
2,159,746
1,823,934

37,034

1,107,700
1,958,392

8500692
474,154

8,451
423

486,984

Zero
assets

(2)

642

--
-
-

-

-

11

10,632
9,043

774
304
130
128
63

20049
2,790

741
852

(2)
-

1,483

90478

-

-

-
-
-

-
-
-
-

1,863

254,032
126,223
22,359
27,600
48,717
25,479

258

115,695
34,743
50,438
5,426

6
(2)

51,688

$1 under
$50,WO

(3)

14,604

241,667
95,296

13
67,236
17,466
44,549
20,012

4,768
120,478
15,944
11,931
62,214
2,577

485,050

474,550
157,471

7,662
1,558
6,069
2,024

20,787
34,158
13,371
4,227

25
-

12,184

87,039

10943,953
215,644

5,330
283,922
13l,660

1,318,187
5?0,343

490,255
300,165
64,789

582,631
690,671

60568

948,535
626,986
1", 275
84,652
49,497
64,037
1,800

43,231
120,907
77,676
15,798

50
(2)

79,518

$50,000
-der

$100,000

(4)

4,687

$10c,ooc
$-der
250,000

(5)

3,786

$250,000
$ under C,
500, CIO

(6)

1,178

321,663
170,109

16
57,523
61,362
30,935
13,042

3,155
188,417
12,029
14,249
91,860
5,130

224,857
218,636
79,978
3,558
2,077
3,307
4,404

13,076
150591
2,51.5
5,184

216
(1)
2,394

338,413
151,859

-
87,958
38,108
41,400
20,749

3,895
158,607
13,484
17,682

130,233
2,539

348,965

339,462
76, IL41
6,823
1,891
5,085
2,597

30,405
32,739
2,334
6,129

25
-

7,424

51,160

3,680,288
365,270
14,125

459,547
226,530

2,472,267
919,838

972,572
521,0?0
95,038

1,256,376
1,377,594

15,614

979,822
569,023
171,229
115,534
86,256

106,808
1,184

114,106
166,089
51,983
30,210

368
(2)

22,972

599,929
242,936

2,462
145,594
81,270
65,761
29,494

19,141
280,201
30,405
42,507
216,010
4,299

474,887

460,886
108,977
8,740
4,134
7,341
5,962

41,596
46,138
4,542
8,8"

13
(1)
10,691

410,415
181,314

3,649
101,328
67,396
38,869
18,187

7,343
213,249
18,847
18,971

145,697
2,106

276,113
266,425
57,878
5,305
2,209
4, 206
3,508

23,230
27,515
4,285
6,149

26
(1)
70339

61,424 1 29,428

9,773,943
967,674
20,962

1,309,782
741,399

6,431,540
2,252,063

2,356,059
1,469,230

262,151
3,671,052
3,470,390

35,245

2,127,060
1,079,168

307,932
253,018
252,877
286,819
40983

278,835
3917,309
118,474
82,047
1,266

65
68,713

10,233,472
1,007,891

27,636
1,186,793

766,393
6,745,255
2,121,570

2,418,032
1,582,949

276,020
4,451,523
3,129,156

36,682

1,795,958
886,002
247,684
223,960
280,818
279,432

3,426

230,273
321,250
90,977
75,669
1,458

53
48,353

$500,Occ
$, under

OGC,C)00

(7)

450

10,117,221
877,408
26,306

1,263,637
719,089

6,705,449
1,882,470

2,13D,487
10583,987

221,350
4,954,589
2,702,678

35,736

10651,751
806,757
215,185
210,417
310,898
269,903
4,056

174,813
262,726
870913
68,436
1,283

13
45,485

Size of total assets

$1, GOO, 000
-der

$5,000,000

(8)

269

481,548
206,812

156
114,086
110,749
40,239
14,665

7,185
246,360
35,055
29,172

154,875
5,728

300,272
281,334
103,058
5,889
2,769
5,017
5,073

27,373
29,009
1,636

10,018
216
59

4,695

17,712,090
1,633,862

38,982
1,836,637
1,539,556

11,964,987
3,053,246

3,292,959
2,827,555
439,506

9,632,111
3,712,570

68,658

2,684,708
1,483,113
370,860
343,715
559,895
434,273
9,526

167,433
358,788
191,355
105,981

2,280
197

68,151

$5,00U,000
-der

$10,000,000

(9)

16

100,972
45,370

-
38,700
9,758

10,436
5,528

1,110
68,324
9,607
4,383

13,410
806

62,506
56,847
11,478
1,437

89
885

3,608

4,922
4,922

-20137
43

(2)

1,500

713

4,885,146
462,964
34,351

418,078
517,713

3,151,348
693,995

896,350
678,881
156,529

2,749,690
1,018,305

13,967

650,074
374,105
93,725
81,473

149,937
104,295

2,974

17,007
77,487
60,480
23,519

330
67

31,366

$10,000,000
under

$25,000,OCC

(10)

9

138,552
54,740

-
33,967
35,372
20,493
9,282

1,311
72,123
2,907
9,732

52,335
1,101

110,970
107,534

-
2,899

601
3,422
1,962

5,584
5,719

135
2,370

65
20

1,865

327

4o897,385
441,185
30,340

457,555
474,329

2,892,2,45
630,590

1,088,288
820,585
108,278

2,755,125
927,485
13,617

785,382
382,512
118,224
78,329

160,791
105,209

2,366

11,110
72,714
61,604
21,945

478
14

19,308

$25,000,000
-der

$50,000,000

7

226,450
24,039

-22,900
146,995

7,236
2,147

8,271
29,505
28,123
19,492

108,489
10,378

73,891
56,?03
25,137
1,671.
2,529

584
1,161

40227
5,974
1,747
1,612

28
297

2,571

14,7621 9,261

(Th...-d d.11 ...)

77

20660,221
199,195
23,352

230,399
289,535

1,601,750
306,527

533,029
498,104
65,601

1,541,252
447,581

9,629

393,626
210,877
65,683
37,572
83,564
55,100
1,257

11,773
45,059
33,286
13,703

236
1

5,543

$50,000,000
-der

$100,000,00C

(12)

74,876
16,225

-

51,604
2,580
3,235
1,561

-
41,090
5,649

425
27,712

640

55,895
53,946

-
1,520

2
355

1,751

12,091
12,091

-
5,786

30
36

6,785

31

2,125,253
123,874
28,355

110,573
227,743

1,292,738
234,793

517,610
223,047
",685

1,233,621
389,947

6,980

330,502
169,165
45,322
30,490
75,821
43,274
1,100

33,700
41,841
8,141

10,724
390

(2)

8,139

$100.000,0(Yi
under

$25C,00C,000

(13)

-
-
-

-

-
-
-
-
-
-
-

19

20760,595
207,260

542
283,514
322,050

1,256,727
264,210

901,007
485,115
35,025

1,528,738
"g,900
13,012

428,601
193,765
48,317
40,398
96,839
47,819
4,104

42,005
59,479
170474
20,696

306
13

37,748

Major industry, selected items

FINANCE, INSURANCE, AND REAL ESTATE: INSURANCE AGENTS,
BROKERS, AND SERVICE

Number of returns ......................................

FINANCE, INSURANCE, AND REAL ESTATE: REAL ESTATE

Number of returns ......................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data

$250,XC,~)OO
or more

891
-

1

256,825
181,353

-
38,589
12,704
21,265
4,077

2,708
28,717
8,049

49,878
53,289
3,319

54,176
13,462
10,948
1,261
3,836
1,486

-1891.
-



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO

STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industrv, selected items

TOTAL SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................

Inventories .............................................
Cash, Government obligations, and other current assets.

Other investments and In ans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities

..............................Mortgages, notes, and bonds payable ~n one year or more. .
Net worth ............................. I ................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................

Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans.. ...............................

Net income (less deficit) ......................... I ....
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

SERVICES; HOTELS, ROOMING HOUSES, CAPTS, AND OTHER
IODGING PLACES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

less: Accumulated depreciation ......................

Other capital assets less reserves .....................

Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more..
Net orth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

188,177

33,480,898
5,864,029
1

1
585,066

4,206,188
3,927,546

2,4,091,405
9,753,129

2,168,865
7,683,869
21317,007
9,536,13-0

11,006,360
1,565,954

38,377,034
36,546,559
19,851,041
1,291,461

714,174
2,577,766

305,822

1,590
,
097

2,302,933
712,836
699,172
46,887
44,192

376,527

17,118

6,547,585
414,842
72,117

451,962
584,397

6,271,905
2,225,970

8DO,600
1,029,887

244,179
31151,332
1,652,549

152,308

4,2D9 821
3,785:337
1,653,299

240
1
965

208,958
343,619
20,378

46
1
767

2051564
158,797
47

,
041

51443
1,556

42,550

Zero
assets

(2)

6,545

4,587

304,594
261,334
139,828

9,881
8,030

14,814
1,734

17,436
42,968
25,532
7,726

116
-

20,968

723

59

45 615
22,209

7,074
2

,

291
41079
2,154

13

6
1
513

13,926
7,413

(2)
930

-

9,706

$1 under
$5O,OoO

(3)

109,321

1,783,814
328,425
92,121

357,328
106,882

1,510,835
816,2L4

71,080
541,648
140

1
270

283,493
459,252
120,345

5,441,796
5,317,493
2,656,441

188,786
33,312

163, 116
27,695

27,906
216,834
188,928
24,150

1,606
2

47,300

4,751

106,346
10,645
1,741

14
,
703

31456
118,672
65,460

16,073
34,017
9,357

33,870
32,128
2,522

220,644
210,403
90,379
12,039
3,491
8,025
490

19

1
158

81771
17,929

750
25
-

1,712

$50,000
under

$100,000

(4)

26,579

1,885,793
366,597
82,137

326,554
116,827

1,503,239
718,354

115,276
452,734
126,632
374,776
739,678
96,200

3,446,346
3,346,124
1,750,838

100,528
32,194
147

,
769

16,409

105,242
188,736
83,494
30,880
2,145
2)

28,192

3,285

234,906
16,684
2,769
26,262
10,746

251,425
113,972

32,867
49,472
10,078
75,484
70,8D4
4,089

290,106
Z71,288
1-10,622
12,549
5,043

14,763
126

2
,
993

11,119
8,126
1, Ooq

75
(2)

2,058

$100,000
-der

$250,000

(5)

26,212

4,112,627
715,30,4
140,519
581,159
266,986

3,515,497
.1,581,333

312,838
923,957
246,039

1,025,449
1,586,015

226,799

5,970,948
5,781,359
3,174,816

192,784
83,407

315,679
40,138

232,301
331,499
99,198
70,745
7, Z75

241
52,592

4,236

682,679
31,2D2
5,417

47,532
22,71-5

735,087
289,253

108,768
1-10,916
21,307
270,112
209,170
15,769

455,382
420,655

174,725
26,179
19,159
43,227

704

11
,
078

29,148
18,070
3,477

356
-

5,739

$250,000
under

$500,000

(6)

10,433

3,606,228
577,309
100,953
433,796
225,963

2,995,152
1,186,798

296,032
771

,
366

196,834
1,117,654
1,257,261

191,044

4,033,123-
3,882,310
2,086,544
143,521
83,521

252,816
31,460

125,422
210,379
84

,
957

59,640
6,419

6
18,348

1,815

640
,
809

44,488
7,277

48,313
25,234

682,196
273,781

93,187
111,720
29,775

314,482
136,554
18,373

478,807
456,815
168,452
33

,
948

20,416
38,086
3,106

1 21,963
17,310
39, Z73
3,505

644

-2,832

$500,000
under

$1, 000, 000

(7)

5,161

(??...-

3,52,4,573
.542,105
103,758
362,120
221,978

3,035,650
1,160,085

319,927
82D,296
200,668

1,220,948
1,036,111

180,684

3,2,41,140
3,043,222
1,628,894

112,828
89,810

256,654
27,646

166,909
221,091
54,182
60,543
7,014

226
24,729

Size of total assets

$1,0C0,000
-der

$5,000~000

(8)

3,340

d d.11.1.)

6,3670910
963,181
186,483
710,678
584

1

192
510331414
1,892,954

528,012
1,508,627

388,835
2,251,118
1, 7Z7,412

304,421

5
,
683

,

184
51339,458
2,981,981

197,593
161,713
493,506
55,294

2Z7,131
333,498
106,367
128,935

8,025
1,846

46,891

$5,000,000
-der

$10,000,000

(9)

328

2o343,929
480,703
56,012

287,822
326,578

1,518,464
606 262

108:626
567,793
135,667
622,339
843,211
126,421

2 091,912
1:945

'
878

1,126,211
59

,

816
45,859
149,282
17,343

123,722
156,818
33,096
59

,

919
21879
2,2D4

17,728

1,382

(Th.-

964,271
41,862
6,695

66,273
37,516

999,994
332,845

126,490
146,294
27,650

522,370
188,435
17,995

502,211
465,71-5
190,282
29,196
35,538
54,267
1,153

10
1
999

27,144
16,145
5,360

793
-

2,3.34

d d.11-)

816 60

426,161
30,234
3 594

23:066
74,720

384
'
490

149,915

46,798
49,138
18,550

180,455
150,384

4,215

222,523
193,037
71

1
064

12,400
10,834
16 255
1:768

9,328
14,455
5,127
4,749

122
1

1,427

1,520,295
66,411
14,093
86,028
75

,

854
1,538,082
485,470

177,169
280,250
56,429

823,050
241,682
43,456

794,721
718,984
290,905
46

,
766

55,185
78,852
2,955

14
1
433

32,966
37

,
399

91310
1,219

4
4,264

$10,000,000
under

$25,000,000

(10)

161

2,436

1

293
545,620
77

,

332
300,190
448,117

1,406,569
544,584

122,636
555,980
190,989
686,790
836,490
76,001

2,429,039
2,302,291
1,360,438

80,307
49,441
184,185
29,824

144,508
161,168
16,660
67,739
2,472
3,82,4

35,221

31

447,309
48,982
3,993

40,960
77,667

343,597
12C), 718

38,574
52,543
21,702

195,941
160,715

7, 203

214,155
183,914
85,678
12,943
10,803
1.5,541
2,150

6
1
005

12,080
6,075
4,942

313
1,160
2,530

$25,000,000
under

$50,000,000

47

1,461,486
338,399
.36,648

137,243
254,530
863,264
312,648

82

,

583
3940711
80,590

402,913
528,314
51,202

1,464,349
1,396,032

898
,
636

34,462
26

,
705

85,678
19,436

110,632
117,363

6
1
731

51,967
1,463
8,640

22,486

9

251,454
27

,
592

21102
12,821
36,795

177
,
999

40,275

30,195
48,071
6,750

132,602
55,380
7,648

107,644
96,133
39,515
5,407
7,718
9,667

530

499
2,417
1,918

756
85
86

300

$50,000,000
under

$100,000,000

(12)

30

2,068,497
290,123
210,979
251,606
539,350

1,053,974
401,804

75,783
485,821
229,268
404,070
738,762
74,532

1,706,531
1,594,508

765,865
95,899
29,667
180,6W
22,843

105,976
116,953
10,977
48,969
2,983
6,058
19,780

6

393,435
21,877
5,437

22,516
111,512
270,915
85,769

31,599
57,167
7,475

177,931
124,552

5,968

212,345
179,736
71,020
12,313
11,679
14,323
1,169

930
2,252
1,322

240
50
114

2,992

COO$100,000,
under

$250,000,000

(13)

14

2,236,451
467,629
356,518
187,019
530,008
751,607
204,882

64,314
321,262
266,161
627,059
760,983
64,787

1,250,812
1,103,891

539,736
28,533
34,011

225,114
8,963

128,497
131,211

2,714
58,324
2,062

21,003
24,391

2

329,656
28,056
5,099

20,587
52,048

240
1
632

63,709

45,255
34,954
8,533

142,426
139,557
13,822

200,562
146,934
88,598
9,614
7,973
14,709
1,753

17,M
17,824

-
7,M

791
51

2,068

$2.50,000 COO1
or more

(14)

6

1,653,297
2,48,634
141,606
270,673
306,135
903,740
327,211

71,758
3390674
115,054
519,501
492,871
48,931

1,313,272
1,232,659

740,813
46,523
36,504
108,461
7,037

74,41-5
74,415

-29,635
2,428

1.42
17,901

2

550,264
46,809
13,900
42,901
56,134

528
,
916

204,803

53,625
55,345
26,573

282,609
177,444
11,189

465,106
419,514
264,985
25,320
17,040
33,750
4,461

16,152
16,152

-
4,134
9?0
140

4,588

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 5-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected its-

SERVICFS: FERSONAL SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations , and other current assets.
Orther investments and loans ............................
Depreciable assets.. ...................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Acco~ts and notes payable... ..........................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net wc,rth ..............................................
Cost of property used for investment credit. ...........

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit ..............................

*- ...Distributions to stockholders except in own stock ......

SERVICES: BUSINESS SERVICES
Number of returm .......................... ...........

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Oash, Government obligations, and other current assets.
Other investments and loam ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilit

,
...... I ............

1 a ...........Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit. ...........

Total receipts. ........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans.. ... ...........................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Inc.- t. .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in ovn stock. .....

Total active
corporation

returns

29,967

2,581,579
436,902
139,704
387,678
218,190

2,219,217
1,157,135

1.38,766
429,986
160,269
504.,101

1, 300, 111
1.59pO93

4,348,563
4,282,631
2,153,559

138,126
39,401

192,260
23,510

196,567
234,554
37,987
61,787
5,937

51
36,707

51,991

9,345,349
2,668,001

343,822
1,527,665
1,472,191
5,062,345
2,330,418

188,177
2,686,224

782,482
1, 527,80`7
3,262,054

569,974

13,478,805
13,013,284
8,204,395

281,309
146,268
654,628
141,575

651,720
812,074
160,354
271,865
17,715
11,032

129,481

Footnotes at end of table. See text for explanatory statements and

Zero
assets

(2)

737

-
-
-

746

37,381
35,935
19,085
1,055
559

1,477
88

1928
1,485
2,413

263
35
-

564

1,952

-
-
-

1,735

108,743
101,210
60,072
2,055
1,192
6,354
1,084

4,628
10,232
5,604
3,689

34

-2,558

$1 under
$50,000

(3)

19,387

335,647
43,030
13,657
54,433
15,498

407,814
233,217

6,844
78,307
20,M
65,306

115,720
25,958

951,524
940,213
449,982
30, LIS
5,912

41,661
1,156

19,426
37,290
17,864
4,157

531
-

6,199

32,353

493,952
133,519
1.3,137

116,295
39,086

298,112
159,712

9,315
158,272
42,818
52,248

148,578
30,M

1,505,960
1,476,162

778,005
37,133
6,917

38,457
7,090

11,025
66,601
55,576
9,280

428
(2)

12,018

for "Description of the

$50,000
$ under

100,()Oo

(4)

4,121

281,234
43,346
U,987
46,510
9,021

287,911
150,732

13,862
45,927
18,522
60,371

132,383
20pO27

516,273
53.1,073
253,527
17,377
4,549

25, 113
1,487

20,302
24,995
4,693
4,453

365
-

3,219

6,844

482,218
142,182
15,079

103,251
39,891

273,659
129,121

11,458
141,125
36,991
65,905

196,171
31,334

1,082,267
1,057,765

605,618
23,936
7,252

34,664
6,816

37,498
61,315
23,817
11,167

790
(1)
8,681

$100,000
-der

$250,000

(5)

3,790

597,546
120pO68
23,894
92,637
38,580

531,040
272,890

360190
98,640
35,596

115,372
309,752
36,847

959,451
9450541
472,576
30,919
9,252

42,837
4,887

41,270
48,343
7,073
8,681
1,396

-
7,396

6,022

940,111
260,087
40,713

179,200
88,477

652,916
348,113

22,962
249,997
71,983

122,580
420,190
77,756

1,879,582
1,833,439
1,159,375

49,382
14,262
74,691
14,390

89,096
105,122
16,026
25,103
2,622

126
16,452

$250,000
$500,C)DO-der

(6)

1,266

427,234
79,170
19,648
64,356
27p597

347,694
172,699

33,266
62p728
24,740
76,190

252,489
26,670

625,460
612,844
295,328
20,122
5,627

25,991
3,705

31,621
33,591
1,970
9,941
1,201

-3,510

2,534

864,368
241,033
26,328

138,774
94,728

548,385
252,611

36,852
254,092
59,088

143,124
356,266
67,717

1,258,143
1,216,060

787,799
24,443
15,718
62,814
14,939

58,480
70,100
11,620
210154
2 519
(21
4,557

Sample and Limitations of the Data.'$

$500,000
$1,000,000under

(7)

Size of total assets

$1,00c,
0~' 1unde,CDO$5

1COO, 1$10,000,000

(8) (9)

431

(7h-.-d d.11 ...)

2?4,766
55p353
21,859
31,734
30,902

214,604
106,754

19,779
50,809
18,058
48,600

3-33,911
16,695

357,620
350,006
175,297

9,562
4,315

16,260
2,672

22,159
23,629
1,470
6,847

853
-

4,481

376 794
54:716
25 079
56,630
60,706

236,424
121,677

20,704
59,458
25 239
75:382

199 808
18:242

500 892
492:197
277 372
16:294
5
:
025

17 161
4,124

26,529
29pO33
2

,
504

1.11338
726

-4,370

1,196

(7h-.-d d.IJ ...)

820,145
254,966
37,736

123,609
58,427

559,530
268,350

23,687
294,090
66,843

102,127
310,461
79,831

1,183,105
1,134,682

706,144
25,680
14,554
66,787
15,028

85,624
90,973
5,349

26,346
3,53

1692
3,561

886

1,728,299
494,548
56,688

238,013
220,722

1,095,705
493,335

48,561
517,555
118,242
434,053
528,263
130,910

2,136,868
2,023,739
1,340,771

39,459
36,148

143,916
22,419

100,975
116,321
15,346
46,331
3,295

997
16,272

103

730,874
253,227
13,275
76,751

110,655
417,141
200,662

9,606
249,130
34,260

162,303
192,258
36,961

710,445
688,911
466,459
13,698
14,732
64,056
3,511

26,689
36,191
9,502

14,985
663
38

7,755

$10,000,ODO
underCOO

$2
5
1000,

(10)

4

66,948
14,141
5 746
8 305

10,834
41,302
25,150

1 577
7:339
5,130
9 602

38,'760
2,558

89,272
87,999
42,343
3,071

854
8,180
1,175

8,2.32
8,232

3,211-
135
24

1,677

63

953,008
312,927
21,597

137,932
225,537
369,570
153,341

11,799
284,945
100,287
149,981
342,747
41,222

10253,165
1,207,092

824,478
18,867
13,628
55,755
19,223

?7,889
81,193
3,304

34,388
1,226
1,391

20,970

$25,000,000
rCOO,$.Ounde 000

3

so 646
8:260
6 139
5 273

15,211
60, 30`7
32,250

3,134
11,108
3,893
9 564

54 279
4,450

113 351
111:589
67,1%
3,214

998
4,866
1,378

9,784
9,794

-
4,389

305
11

1,716

20

634,000
232,528
19,761
73,462

116,157
287,254
124,952

2,508
203,836
37,960

132,870
235,036
27,677

897,416
869,209
653,233
10,263
9,530

32,295
13,011

56,304
58,145
1, Ul

25,762
647

5,312
14,012

$50,000,000
$1 undero.0

DO,000,

(12)

57 115
7:508
7 177

18 901
2,358

38,064
19,490

277
2,659
4,699
7 769

40:454
3,446

98plO8
97,946
44,613
3,076

425
4,060
1,555

12,266
12,266

-
5,967

241
-

3,519

13

896,576
160,292
50,236

140,926
248,328
426,149
156,425

4,039
218,656
159,785
86,635

293,548
38,130

798,501
755,559
472,858
22,012
5,223

54,020
17,207

32,975
42,630
9,655

18,949
1,721
2,210
4,052

$100,000.00C
under

$250,000,000

(13)

1

4

498,860
133,859

2,368
53,971

206,270
90,659
21, 111

4,438
96,938
20,109
75,981

145,496
3,204

317,764
312,412
158,380

9,074
7,098

15,164
5,253

28,169
30,883
2,714

14,765
123
804

10,600

$250,000,300
or more

(14)

1

302,938
48,833
46,904

145,481
33,913
43,265
22,885

2,952
17,588
34,116

-
93,040
2,627

346,846
337,044
191,203

5,307
14

5,655
1,604

42,368
42,368

-
19,946

108
2

7,993



ACTIVE CORPORATION RETURNS

Table 5-SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TOSTOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Major industry, selected items

SERVICES: AUTCF60BILE AND OTHER REPAIR SERVICES
Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ...............................

-----Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation.. ....................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages, notes, and bonds payable in one year or more..
Net worth ............................. I ................
Cost of property used for investment credit ............

Total receipts.. .......................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans. ................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

SERVICES: MOTION PICTURES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations . and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..
Net worth ..............................................
Cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit. .....................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Total active
corporation

returns

(1)

4,063,972
578,768
228,414
347,340
225,173

3,729,388
1,322,445

154,029
1,183,914

175,368
1,341,965
1,084,760
291,592

4,289,285
4,065,893
2pO14,884

133,501
110,259
684,281
14,758

165,555
213,976
48,421
54,109
7p456
1,188

32,676

7,430

3,766,198
643,577
650,692
457p341
812,662

1,710,588
896,340

221,006
1,D70,054

320,999
900,986

1,220,711
lOOp476

3,131,051
2p9O6,645
1,456,526

115,280
55,959

342,117
14,208

204,150
255,033
50,883
91,612
2,897

27,656
40,IM

Zero
assets

(2)

581

-
-
-
-

583

27p894
25,439
16,502
1,020

246
768
237

2,382
3,548
1,166
1,153

1.3

-203

261

131

22,933
21,602
13,635

647
499

2,028
96

11,883
669

2,552
101

-
-

2,554

$1 under
$50,000

(3)

342,293
64,475
47,390
52p988
13,674

238,340
111,103

12,816
105,398
23,478
46,149

109,835
20, 0`78

1,035,640
1,008,497

553,558
28,273
4,923

31,186
1,692

17,615
39,098
21,483
3,327

251(2)

14,306

3,596

56,969
8,956
lp850

15,902
3,195

88,943
70,515

3,178
24,599
4,687

10,285
31,842
4,194

169,050
165,165
77,043
4,224

528
6,323

636

3,355
8,506
5,151
1,054

25
-

1,888

$50,000
under

$100,000

(4)

4,164

299,440
59,260
37,930
42,336
13,358

208,523
87,476

15,254
81,359
14,916
53,250

126,264
20p954

506,872
493,418
288,351
14,259
5,049

27,399
1,518

19,839
26,189
6,350
4,910

491

-2,185

1,163

86,758
12,806
lp386

19,954
10,397
77,298
49,990

8,205
19,068
5,748

16,979
36,693
3,392

149,429
145,198
55,929
4,044

841
4,750

992

2,627
9,314
6,687
1,021

28
-

3,210

$100,000
under

$250,000

(5)

3,709

585,894
109,565
41,051
70,360
27,123

477,460
199,576

39,109
163,691
30,319

117,895
240,861
39,218

778,931
745,337
378,356
24p570
12p979
71,405
3,874

46,078
52,958
6,880

12,430
1,580

-
3,559

1,396

210,407
34,SG4
4,353

48,385
25,855

171,415
102,769

20,896
76,098
14,837
59,201
53,557
7,518

297,422
284p221
151,330

8,589
2,236

13,254
2,155

13,"l
24,436
10,995
5,633

162
(2)

9,664

$250,000
-der

$5GO,OOO

(6)

1,255

427,128
70,505
19,265
38,081
20,794

391,814
148,930

19,301
134,051
22,763
99,801

133,126
38,625

433,291
416,567
217,846
17,936
10,951
62,850
1,888

22,102
25,190
3,088
7,864

936
-

927

444

149,948
24,201
5,012

29,837
11,799

101,043
49,468

14,237
44,804
7,323

31,071
56,426
3,618

128,0`74
119,995
73,890
4,085
1,673
3,981

374

7,067
8,509
1,442
2,117

139
-

32

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$500,000
under

$1,000,000

(7)

Size of total assets

$1,000,000
under

$5,000,000

586

(8)

(Th-d d.11 ... )

397,310
59,440
16,324
24,236
15,406

403,633
142,122

9,703
126,025
14,684

131,633
107,871
32,123

3060745
271,535
125,044
10,030
3-1,726
71,838
2,220

14,389
16,699
2,310
4,659
971

-
3,378

430

809,099
83,350
25,105
57,401
39pl2O

801,983
269,243

52,721
290,111
21,757

300,546
155,006
65,241

455,289
421,868
161,526
15p929
2?,137

148,384
1,327

16,255
20,376
4,121
7,337
1,290

(2)
1,421

259

(7~.-d d.11 ...)

180,413
26,119
3,629

31,594
13,608

167,328
82,636

18,539
54,731
18,522
38,662
66,359
7,227

141,063
124,149
75,390
4,701
1,828
7,433
"7

16,818
17,595

777
5,910

435
25

886

243

478,693
60,534
21,016
58,730
68,716

415,977
223,531

43,613
127,0`70
28,117

173,177
103,404

6,684

36Op957
321,209
165,272

9,343
7,821

46,804
2,591

13,678
21,620
7,942
8,089

215
202

2,726

$5,000,000
uAer

$10,000,000

(9)

$10,000,000
under

$25,000,000

(10)

32

$25,000,000
=der

$50,000,000

15

$50,000,000
under

$100,000,

(12)

3

$100,000,000
under

$250,000,000

(13)

2

$250,000,000
or more

(14)

2

268,249
25,899
1,806

24,602
19,201
278,501
83,074

824
17,903
26,909

165,000
47,448
29,433

226,557
217,023
105,201
9,331
7,469

62, 096
243

3.1,263
11,263

-
5,555
1,350

-
4,478

219,125
22,707
10,424
13,269
21,766
205,017
64,250

2,409
80,291
8,942

75,366
43,974
16,723

97,051
82,955
39,339
2,734
6,146

29,863
38

5,449
5,627

178
2,156

208
1,181

810

30

187,164
31,517
16,592
22,157
26,680

111,535
",734

1.1,326
68,682
12,904
74,106
24,721
2,227

234,849
226,859
142,104
3,988
3,599

12,663
1,520

12,870
7,657

10,527
2,961

83
132

2,084

236,919
46,968
21,815
7,666

32p6O7
172,567
52,836

652
57,233
6,475

82,483
58,508
lOpI39

196,636
188,227
69,644
5p528
9,601

64,225
753

1,955
4pSOO
2,945
1,889

72
6

1,306

21

343,116
78,189
20,604
32,323
54,244

227,222
110,366

33,751
108,361
28,069

127p4O7
67,681
4,747

196,915
178,463
97,262
5p473
6,601

23,974
1,374

14,343
16,181
1,838
5,837

264
1,216
1,424

85,515
3,021
2,459
1,832

3.16
114,904
37,759

107
58,746

755
19,703
5,132
2,978

34,196
31,697
3,942

311
1,158

25,439
67

978
978

-
476
77

(2)

5

160,404
30,"3
5,170

11,164
54,218
80,856
41,639

16,409
26,790
10,087
36,736
68,301
3,238

132,601
121,888
70,533
4,954
2,878
4,385
lp293

17,"3
20,415
2,972
9,174

158
3,231
1,236

3-16,894
20,991
4,566
6,993

13,339
114,786
47,264

577
18,490
1,492

80,073
14,031
12,651

70,706
69,815
37,309
2,039
4,735
16,340

196

962
962

-
25
25

-
103

5

410,508
22,545

143,312
27,877
135,941
1-17,478
63,096

22,430
1-32,463
41,233
22,884

185,281
6,911

421,434
399,194
88,839
50,550
4,673
86,812

825

39,922
39,922

-
16,363

432
2,703
1,863

276,lD6
12,587

279
7,576
8,669

321,860
78,812

556
50,616
2,878

170,066
42,704
2,846

119,477
93,515
18p266
1,541
8,139

72,488
705

6,288
6,288

-
2,328

192
I

5

969,972
186,370
348,772
101,729
211,122
98,435
41,247

14,065
1.38,550
122,016
238,586
385,191
", 9017

601,561
539,624
265,875

8,117
10,601

122,750
1,176

75,577
75,577

-
33,352

956
20,147
11,723

2

531,846
127,093
78,996
57,689

196,887
53,058
16,449

14,357
248,838
27,456
71,892

174,939
5,682

274,763
259,078
179,424

6,565
11,981
6,960

729

4,632
4,632

--
-
-

942



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR 1NDUSTRY-Continued

Total active
corporation

returns

(1)

21,927

Zero
assets

(2)

1,095

$1 under
$5C,000

11,851

$50,000
-der

$100,C)OO

(4)

2,?70

$lOC,OOC
-der

$250,C)OC

(5)

3,512

$25C,000
-der

$500,OOC

(6)

1,617

1500,OOC
under

$l,OUC,OOO

(7)

662

Size of total assets

$1,000,000
under

$5,COO,C)OO

(8)

352

$5,000,OGO
.,der

$10,000,000

43

$10,000,000
=der

$25,000,00G

19

$25,OOO,OCC
-der

$50,UoC,000

$50,000,000
under

$100,00C,OCC

~12)

$10C,00C,000
-der

$25C,C3C,0Oc

(13)

W i., industry, selected items

SERVICES: AMUSEMENT AND RECREATION SERVICES,
EXCEPT MOTION PICTURES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories.... ........................................
Cash, Government obligations, and other current assets.
Other investments and loans ............................

Depreciable assets .....................................
Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
Ylortgages,notes,and bonds payable in one year or more..

Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid. .........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t ax .............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

SERVICES: MISCELLANEOUS SERVICES

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories ............................................
Cash, Government obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable. ............................

Other current liabilities ..............................
Mortgages,notes,and bonds payable in one year or more..

Net worth ..............................................
Cost of property used for investment credit ............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation.. .........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income t..............................................
Investment credit ......................................
Foreign tax credit .....................................
Distributions to stockholders except in own stock ......

Footnote- at end of table. Set text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data."

(Th-.-d d.11.,.)

$250,)OC,~~CC
or-

~14%

3,502,140
203,557
43,922
399,971
232,305

3,309,278
1,301,082

462,969
626,441
197,436

1,251,948
1,091,684

129,222

3,253,157
3,028,327
1,222,880

234,139
92,665

239,092
15,936

76,470
227,648
151,178
72,658
2,871

998
42,317

30,334

3,674,075
918,382
106,395
634,231
382,628

1,788,684
519,739

203,298
657,363
436,274
857,971

1,394,491
163,289

5,666,352
5,464,"2
3,145,498

148,141
60,664

121,769
75,457

248,868
354,084
105,216
100,100

4,568
1;711

52,664

-

-

1,203

35,691
31,916
13,742
1,815
1, 11~,
1,799

13

2,202
5,863
3,661

968
29
-

778

1,196

-
-
-
-
-
-

-
-

-
-

130

26,327
23,023
9,718

998
336
234
203

4,522
7,245
2,723

622
5
-

4,605

186,436
16,106
4,889
30,172
8,149

215,371
112,282

13,842
61,966
13,622
36,280
17,208
23,110

508,329
480,495
219,002
53,351
8,635

20,913
882

113,244
16,873
30,117
1,174

178
-

2,774

18,753

262,171
51,694
9,457

72,835
23,824

143,583
63,925

9,012
79,089
25,429
39,355
71,881
13,613

1,050,649
1,036,558
488,472
23,648
2,906

16,551
15,749

11,113
39,695
40,808
4,408

168
2

8,403

202,306
17,214
5,371

19,674
6,901

245,089
124,440

21,664
58,932
11,217
64,872
36,698
4,746

220,593
201,274
77,773
9,543
4,801

27,904
133

115,920
10,025
25,945

817
30

3,249

4,232

298,931
75,105
6,615

68,567
26,513
159,334
62,723

11,966
56,851
29,160
37,915

140,665
11,658

680,806
666,108
359,018
18,820
4,659

13,176
5,337

37,903
45,779
7,876
7,503

366
-

5,590

551,788
25,487
9,037
54,242
22,282

626,749
263,305

57,085
122,819
21,930

224,076
127,491
26,194

476,428
451,231
178,275
22,214
14,889
45,285

842

113,563
13,870
27,433
2,536

233
-

1,467

3,547

544,202
134, 091
16,054
88,803
41,954

320,830
105,427

27,828
101,?96
50,067

116,213
224,994
23,497

1,123,752
1,100,935

660,179
30,931
10,630
24,980
13,286

44,901
57,622
12,721
12,885

926
115

8,315

554,746
24,457
6,941

49,135
19,591

558,921
195,113

64,970
90,647
18,193

248,287
137,979
19,662

376,820
344,811
130,251
19,235
17,072
38,846

723

4,060
22,344
18,284
4,735

465
(1)
5,116

1,502

541,995
93,455
16,482
65,300
36,220
365,099
94,196

34,219
73,324
34,952

204,699
184,421
16,379

732,526
715,218
412,978
23,752
12,064
20,248
6,725

24,055
33,335
9,280

10,324
515

6
1,374

441,177
24,247
3,423

30,337
29,719

"3,233
178,301

?5,757
88,596
22,717

180,669
109,402
U,081

336,445
300,735
123,980
20,752
11,567
29,410
2,278

5,721
23,385
17,664
4,307

178
1

8,249

645

720,780
47,758
10,954
98,335
51,551

555,226
201,451

137,033
98,011
69,326

229,266
263,990
20,993

591,460
548,346
243,333
45,925
15,561
34,234
5,030

760
64,442
19,682
26,167

698
190

12,221

399

(T~-d d~ll ...

446,491
80,118
14,092
54,337
36,400

247,328
49,077

45,972
59,751
32,194

196,887
1.19,672
14,732

413,951
396,400
232,757
12,907
10,282
10,659
3,848

11,199
21,666
10,467
7,114

245
38

1,840

?33,960
155,864
33,548

115,541
67,523

390,01-7
98,447

48,211
136,172
69,726

215,644
235,259
18,895

842,997
813,115
502,802
23,877
14,836
24,155
16,848

29,367
48,740
19,373
20,363

582
463

5,617

323,509
25,633
1,030

48,374
52,943

242,514
97,149

22,959
4.4,298
16,375
69,350

173,256
4,219

288,581
272,324
97,969
17,788
5,326
15,866
3,669

21,865
27,722
5,857

13,027
174
807

2,421

47

373,437
106,075

7,579
95,306
32,331

103,710
27,276

12,395
63,243
41,122
24,814
236,063
58,622

439,232
384

,
504

253
,
036

5
,
890

3
,
337

5
,
925

5,554

57,355
59,260
1,905

19,501
1,480

29
3,175

293,884
12,976
1,260

43,397
34,175

227,052
72,118

35,119
31,732
13,832

113,397
124,871

6,986

237,589
222,357
62,303
30,356
7,869

1-3,936
1,203

24,026
26,561
2,535

11,773
376

-
4,735

8

95,109
31,437
2,317

29,607
33,053
25,259
10,055

1,164
13,827
15,494
7,979

43,208
3,146

241,307
234,239
178,730

4,069
85

2,574
3,946

12,058
12,121

63
5,699

86
27

2,579

176,459
9,595
1,017

18,553
6,944

130,637
30,31?

29,376
22,294
8,310

59,438
85,880
4,737

131,954
325,610
47,136
9,154
4,156
7,803

870

13,827
13,827

-

5,846
165

-
1,30-7

2

73,008
26,960

-
14,138
25,089
11,407
51456

854
23,866
3.2,835
12,000
24,306

474

47,187
39,906
17,081
1,159

267
1,223
2,287

1-1,797
11,797

-
5,564

26
-

3,915

51,055
84

-7,752
50

64,486
26,606

5,184
7,146
1,914

26,313
14,909
5,291

49,267
49,228
29,116
4,006
1,670
3,096

293

2,736
2,736

-
1,308

345
-

2

142,914
56,826

251
26 1641
27,822
22,096
3,154

11,677
49,240
12,670
2,465

65,987
2,135

56,170
43,030
22,110
1,903
1,262
2,041
1,598

16,185
16,185

-
6,117

169
1,031
7,251

-
-

-

-

-
-

1

161,857
106,757

-
3,15b

51,899
21

3

204
112,625

-
48,035

8

11,448
11,406
8,617

187
-
3

76

639
639

-
-

-
-

-
-
-

-

-
-

-



ACTIVE CORPORATION RETURNS

Table 5.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

7,372

160,147
41,564
6,886

22,211
22,017
44,739
13,305

23,053
38,971
4,229

29,852
68,342
4p338

95,033
85,013
42,262
2,297
1,818
2,960

222

915
10,276
9,361

994
49

2,847

Zero
assets

(2)

1,534

-
-
-

-

-
-
-
-

2,551
2,185
1,011

79
53
39
-

11,391
292

1,683
51
-

2,314

$1 under
$50,000

(3)

5,052

44,433
13,122
2,732
7,676
5,723

12,415
5,837

5,710
12,623
1,089
5,356

12,889
1,469

32,905
31,378
16,904

941
493
950

-

11,408
2,269
3,677

58
25

527

$50,000
under

$100,000

(4)

470

31,402
7,906

237
4,140
2,196

11 686
2:588

4,720
6,796
1,760
4,554

17,140
1,395

33,262
28,105
15,167

812
567

1,118
25

3,364
4,400
1,036

234
-

$100,000
under

$250,000

___7(5)

238

-

34,972
6,409
411

4,605
5,587
7 933
21585

10,559
12,418

704
13,266
5,845

256

11,359
9,279
3,042

283
572
337
31

267
2,021
1,754

203
10

6

$250,000
under

$500,000

(6)

(4)

$500,000
under

$1,000,000

(7)

Size of total assets

$1,000,000
under

$5,qOO,OOO

(8)

26

(7h...-d d.11 ...)

32,718
10,922
3,116
3,745
3,726

12 090
2 270

1,129
5,837

404
6,161

18,410
879

12,865
11,988
6,138

257
120
491
166

1,067
1,294

227
438
14

$5,000,000
under

$10,000,000

(9)

-
-
-
-

-

-

-
-
-

-
-
-
-

-

$10,000,000
-der

$25,000,000

(10)

-
-

-
-
-

-

-

-
-

-
-
-

-
-

$25,000,000
under

$50,000,000

-
-
-

-
-

$50,000,000
under

$100,000,000

(12)

-
-
-

-
-

$100,000,000
under

$250,000,000

(13)

-
-
-

-
-

major industry, selected items

NATURE OF BUSINESS NOT ALLOCABLE

Number of returns ......................................

Total assets ...........................................
Notes and accounts receivable, net .....................
Inventories .............................................
Cash, Goverment obligations, and other current assets.
Other investments and loans ............................
Depreciable assets .....................................

Less: Accumulated depreciation ......................

Other capital assets less reserves .....................
Accounts and notes payable .............................
Other current liabilities ..............................
MortMes, notes,and bonds payable in one year or more. .
Net worth ............................. I ................
cost of property used for investment credit .............

Total receipts .........................................
Business receipts ......................................
Cost of sales and operations ...........................
Taxes paid .............................................
Interest paid ..........................................
Depreciation ...........................................
Employee benefit plans .................................

Net income (less deficit) ..............................
Net income ...........................................
Deficit ..............................................

Income tax .............................................
Investment credit ......................................
Foreign tax credit ............................
Distributions to stockholders except in own took ......

'Loss or deficit. 2Less than $500 per return. 3Negative szount. 4Estimate is not sho~ separately because of high sampling variability. H~ever, the data am included in the appropriate totals.
NOTE: See text for explanato~y statements and for "Description of the Sample and Limitations of the Data.,'

$250,000,000
or more

(14)



ACTIVE CORPORATION RETURNS

Table 6.-NUKBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT
,

AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OFBUSINESS RECEIPTS, BY Mum INDUSTRY

Total active
corporation
returns

(1)

1,423,980
915,31~

1'.
365,685

6,186

183,937
681,161

1,723,524,382
126,340,612
698,590,226
581,071,598
757,678,180
535,997,779
38,377,921

1,194,600,662
1,120,381,727

792,952,590
31,656,410
34,134,836
80,796,801
6,906,980

70,839,773
31,661,573
1,716,290
2,615,945

25,997,453

Z7,530
15,6D9
9,380
6,316

36

3,368
ll,Z74

6,844,879
794,115

1,423,127
3,834,846
1,755,996
3,041,497

253,677

7,524,274
7,186,345
5,265,349

149,438
280,670
425,327
188,098

304,566
110,r,40

8,480
70127

96,957

Under
$25,000

(2)

429,617

17,170
495

26,132
58,343

25,273,519
407,771

7,484,487
10,907,779
5,889,391
8,778,555

295,414

3,970,981
2,299,371
1,018,294

349,6G8
505,884
610,876

1,043,312

425,430
97,294
3,629
779

239,869

9,135
3,184
1,821

627
-

404
2,054

660,854
26,009
94,084

278,719
125,608
251,886
22,785

107,395
80,097
46,418
7,540

15,931
15,584
48,521

9,244
2,378

48
-

50183

$25,000
-der
50ooDo

(3)

163,403
?7,439
69,596
19,996

350

14,200
57,405

17,146,629
447,737

5,372,413
9,167,315
4,456,843
5,658,529

2Z7,841

6,144,318
4,832,805
2,232,677

358,593
481,555
643,314
420,170

478,669
112,492

3,904
389

132,375

3,935
2,102
1,113

529
-

474
1,555

470,936
41,664
61,764

238,401
71,476

201,669
9,543

165,563
144,822
84,551
7,547

17,355
17,824
25,536

10,605
2,784

245

3,104

$50,000
under

$100,000

(4)

190,939
123,635
86,339
38,369

265

19,828
94,585

26,911,649
1,132,773

11,090,229
12,570,023
9,230,002
8,206,759

432,697

14,185,169
12,291,248
6,383,?43

599,3?4
761,059

1,058,170
549,726

756,141
191,570
9,145

547

221,003

4,935
2,803
1,430

975(2)

687
2,123

661,815
50,439

125,551
376,484
133,876
294,363
18,497

383,362
354,316
195,101
14,268
28,056
28,674
27,384

15,035
3,561

357
(2)

9,961

$100,000
under

$5()0,000

(5)

406,669
307,952
227,615
146, 0`79

909

63,640
279,661

132,210,267
8,769,891

70,032,519
41,134,698
71,591,396
32,985,521
2,233,548

96,619,215
89,666,775
57,808,968
2,526,545
2,968,721
4,941,172
1,536,745

3,649,932
1,059,078

70,741
3,768

929,937

7,239
5,611
3,653
3,084
2)

1,342
3,993

1,905,701
165,982
41-3,752

1,199,"g
460,324
889,848
89,103

1,715,001
1,621,391
.1,028,422

42,240
99,218

130,00`7
37,713

83,384
23,896
30022

(2)

25,365

$5000000
under

$1,000,000

(6)

108,054
91,00,4
73,121~
58,029

354

22,204
86,978

87,157,824
7,330,395

45,127,531
20,195,436
55,051,449
20,097,885
1,422,891

77,374,455
73,180,268
53,460,819
1,482,062
1,573,445
3,131,961

620,731

2,449,484
837,591
55,158
1,506

534,737

1,199
1,048

733
538

-

208
842

690,610
82,836

159,938
378,785
215,201
236,998
25,778

900,306
863,640
661,574
14,204
28,315
46,005
16,417

35,223
12,637

965
-

6,503

$1* 000, 000
under

$5,OOOoOOO

(7)

103,518
90,940
-/8, /t)9
68,841
1,289

27,597
85,943

231,057,278
20,598,745

105,749,Z79
46,300,006

147,656,578
54,682,752
3,417,308

212,995,181
201,732,921
155,925,a93

3,642,922
3,522,971
8,719,217
1,167,813

7,353,222
3,053,774

144,404
29,891

1,588,812

950
734
514
453

217
687

1,079,040
164,955
301,503
581,754
360,764
439,967
42,820

2,098,621
2,033,726
1,698,605

29,035
41,728
79,034
22,282

59,675
23,917
1,550
(1)

30,283

Size of business receipts

$5,000,000
-der

$10,000oooo

(8)

12
1
026

10,839
9,866
9,232

564

4,745
10,182

(7)--d d.11...)

104,592,712
8,438,714

45,295,752
19,852,316
64,345,519
25,708,121
1,479,489

84,032,025
79,169,952
61,588,829
1,451,965
1,374,587
4,045,778

318,028

3,466,705
1,577,768

65,667
21,280

824,653

94
91
84
78
-

17
78

(7~-d d.11-.)

335,887
84,744
75,587

192,749
ICY7,349
140,934
16,566

626,572
604,763
471,168

7,410
13,970
32,465

988

26,003
11,147,

797
-

2,651

$10,000,000
-der

$50,OOOoOOO

(9)

7,816
7,066
6,546
6,313
1,067

4,067
6,410

263,047,021
16,958,833

120,395,047
50,946,512
148,456,108
69,557,585
3,811,995

156,894,Z77
144,912,138
107,664,200

3,287,264
3,357,366

10,211,883
524,674

8,498,085
3,960,424

171,983
129,588

3,583,895

39
32
28
28

(2)

16
38

525,793
100,543
10`7,223
194,336
202,756
200,080
19,193

715,606
682,766
522,571
12,682
14,694
33,861
9,257

29,942
13,682

916
(1)

10,271

$50,000,000
under

$100,000,000

(10)

923
852
787
773
313

658
770

113,873,829
7,Z73,604

47,025,962
37,685,822
51,193,933
36,594,561
2,383,778

65,139,700
60,664,479
42,836,106
1,743,808
1,946,500
4,880,810

146,062

4,167,523
1,970,794

103,244
90,818

1,659,953

116,681
18,267
31,973
67,751
28,362
84,186
3,368

119,258
1-17,062
78,191
2,119
4,158
16,299

-

16,161

211
37

20442

$100,000,000
under

$250,000,000

589
545
515
497
281

486
505

171,754,850
10,987,675
73,279,056
61,100,205
66,207,166
57,881,267
4,082,026

92,915,992
86,632,301
58,874,295
2,835,375
3,285,154
7,793,390

190,484

6,824,684
3,230,599

188,540
226,974

3,134,947

-1

81,831
31,684
23,982
35,529
32,132
30,747
2,071

239,216
235,750
209,188
2,490
1,893
3,636

-

3,152
1,303

137
-

-

$250,000,000
under

$500oOOO,OOO

(12)

216
206
201
199
143

186
193

122,737,640
9,112,670

46,225,547
55,604,662
37,713,585
41,024,835
3,641,901

77,050,461
73,275,501
50,171,077
2,275,950
2,842,142
5,806,013

37,987

5,634,836
-2,658,778

166,254
231,799

2,156,120

315,731
26,992
27,770
290,889
18,148

270,819
3,953

453,374
448,0121
269,560

9,903
15,352
21,938

-

16,142
7,741

232
6,889

1,194

1 $500,0~,000un r

~1,000,000,000

(13)

131
123
1-15
ill
85

121
124

157,382,482
10,519,129
66,790,863
70,539,216
59,181,248
56,430,528
4,989,605

93,350,796
87,862,571
59,245,389
3,313,005
3,611,893
7,205,708

74,567

6,238,386
2,905,395

244,634
306,002

2,783,555

-
-
-
-

-
-
-
-
-
-

-
-
-

WAjor ind,~stry, item

ALL INDUSTRIES'

Number of returns :
Wi th and without net income ...................
With net income ...............................
Wi th income cuble-t t-- t .....................
With investment credit ........................
With foreign tax credit .......................
With distributibne to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Met income ......................................
Deficit .........................................

Income subject to tax ...........................
Income t~ ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

AGRICULTURE, FORESTRY, AND FISHERIES
Number of returns:

With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stoekholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth ............. 7 ..........................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net inc~ome ......................................
Deficit.........................................

Income subject to tax ...........................
Income tax......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for -Deseription of the Sample and Limitaticna of the Data.-

$1,000,000,000

or more

(14)

79
78
77
76
71

73
72

270,378,682
24,362,675
53,721,541

145,067,608
36,704,962
118,390,881
9,959,428

213,92,8,092
203,861,397
135,742,300

7,789,939
7,903,559

21,748,519
276,681

20,896,676
10,006,016

488,987
1,572,604

8,20`7,597

-
-

-
-
-



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF

BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

13,285
6,627
4,350
2,847

112

2,051
4,180

16

,

546
'
370

849,750
4,696,185

12,257,656
3,213,123

10,115,449
802,812

12p6O2,087
11 903,304
6,905,746.

331,935
830,015

1,702,451
310,512

1,452,871
657,838
30,409

402,503

908,893

873
205
141
42
15

79
163

3,954,139
341,952

1,0`72p233
2,736,666

466,132
2,774,241

95,213

2,470,048
2,345,344
1,480,552

81,421
137,587
410,137
75,719

329,693
152,414

5p8O1
76,654

178,819

Under
$25,000

(2)

5,215
1,256

912
154

221
602

494,164
8,694

107,594
236,970
106,228
152,695
10,252

57,144
26,397
22,970
3,160
9,352
4,662

77,333

3,549
831
13
-

3,577

701~2)

2

179 180
(2J

17,101
75,129
13,167

117,163
342

2,859
1,426
1,564

858
3 847
2 1

45,624
(2)

2

$25,000 $50~000 $100~000
under under under

$50,000 $100,000 500,000

(3) (4) (5)

962
512
260

(1)
229

1,617 3:086
836 2 181
439 1,250
286 1 016

2

226 1,626
440 290

103,554
772

27,431
64,878
23,949
50,172
9,752

41,519
35,797
21,957
1,963
4,465
2,980
6,986

830
157

2

(2)

195,571
4,108

52,122
130,444
48p880
96,524
9,557

135,487
121,258
64,777
4,946
11,737
9,453
15,078

5,0`72
1,163

497

3,243

54
(2)

5 248
(2)

272
5,607

662
3,923

-

2,573
2,519
2,163

94
64

(2)

779

-

871,216
23,116

302,162
642,906
232,092
487,368
68,654

788,429
720,430
427,148
25,341
55,343
69,701
24,599

50,318
14, Z78
1 950
2

14,308

(2,
2

2

(2)

(2))(
2
2)
2
2
2

(2)

(2)
2
2
2

(2(
2

(2)

(2)
2
)

2)

$500,000
$1under

1000,000

(6)

1,115
878
699
597

315
704

944,710
33,852

323,954
721,732
210,381
492,043
65,207

858,675
795,177
511, Z75
25,218
56,007
59,858
23,602

37,805
13,619
2,166

13,Z76

(2)

$1,000,ODO
r

$5,un0de,O.0

(7)

1,042
766
624
578
53

379
682

2,529,545
85,820
753,460

1,946,487
706,951

1,334,035
164,535

2,243,191
2,101,685
1,380,387

60,164
161,681
157,368
58,589

111,026
46,146
5 534
51983

53,132

21
18

3

(2

108 688
(21

39,456
40 365
14,6111
87,024
2,417

64,080
48,462
23

,
590

41192
3,096

18
,
357

11809

2 )(

2)2)

2,255

Size of business receipts

$5,000,000
under

$10,000,000

(8)

118
95
79
69

(2)

53
110

(7)'-.-d d.11 ...)

1,122,333
52,731

318,317
928pO71
236,311
645,566
78,725

824,561
795,510
490,912
24,841
66,623
65,501
18,808

59,102
Z7,537
2,532
2)

23,138

2)1,2

2

("--d d.11 ...

(2)
(2

)2)
2
2
2)
2)

2
(2)

2
2
2)
2)
2)

(1)(2)
(2)(
2
)

(2)

$10,0000000
under

$50,000,000

(9)

101
78
64
59
20

73
95

3,398,528
194,237
M,843

2,392,330
515,120

2,146,720
167,986

2,137,346
2,025,505
1, 243,60`7

62,936
157,511
199,581
49p193

158,6Z7
70,873

5,895
18,127

105,109

18
13
10
9
3

13
15

751,081
80,026

171,418
518 365
91,9191
421,574
18,725

417,454
396,196
281,439
15p891
24,064
39,603
27,233

28,397
13p255

529
4,883

29,607

$50,000,OOD
under

$100,000,000

(10)

12
9
7
6
4

11
11

1,418,869
113,037
338,573

1,004,246
141,265

1,031,844
57,776

900,OZ7
863,821
515,406
22p474
62,973
70,097
33,822

55,783
25,859
1,760
10,530

32,012

414,198
35,212
64,233

398 110
28,8261

300,456
9,126

220,524
217,208
101,859

5,819
17,592
38,051

-

29,034
13,889

628
10,484

2,231

$100,000,000
under

$250,000,000

14
13
13
11
9

14
14

3,439,166
160,087
903,243

2,574,130
409,018

~21405,327
124,687

2,220,284
2,036,468
1,157,858

63,609
152

'
616

332,477
2

,
502

256,276
114,638

6,748
57,376

167,293

1,354,855
79,481

384,8t8
1,0()9 394

150,8161
968,253
23,783

796,414
728,308
448,280
18,225
44,174

180,20`7
-

138,704
63,392
1 939

40:359

82,733

$250,000,000
under

$500,000,ODO

(12)

263,767
17,602
82,339

153,132
54,876

118,828
8,565

330,189
327,512
247,790

6,05?
13

,
749

91237
-

9,237
4,255

725

4,597

-

-
-

-

-

-

-
-
-

-

-
-

-

$500,000
'
000

under 0.0$1,000,
ODD,

(13)

1,018,017
125,784
342,475
603,745
138,640
796p8lO
37,103

856,462
845,6Z7
562,503
30,744
41p950

114,666
-

98,376
47,185
2,550

17,282

52,502

1,018,017
125,784
342,475
603 745
138 640
796,810
37,103

856,462
845,6Z7
562,503
30,744
41,950

114,666
-

98,376
47,185

2 550
17:282

52,502

Major industry, item

TOTAL MINING

Number of returns:
Wi th and without net income ...................
With net income ......................... .....
With income subject to tax .............. : .....
With investment credit ........................
With foreign tax credit .......................
With distributibw to stockholders except in
WOwn stock

....................................
ith inventories ..............................

Total assets ............................. :.:::::
Inventories.............................. .
Current assets other than inventories ...........
Depreciable assets ...................... I .......
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit ..... 1

total receipts ....................................
Business receipts ......................
Cost of sales and operations ...........
Taxes paid ............................... .....
Depreciation ........................... :: .....
Net income ............................. :: .......
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ........................ ......
Foreign tax credit ....................... : ......
Distributions to stockholders except in own
stock ..........................................

MINING: METAL MINING

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign t~ credit .......................
With distributions to stookholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets..~ ................ ......

...Current liabilities .................... ::: ......
Net worth .......................................
Cost of property wed t.or investment credi

,
t .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations .......... :::: ......

Taxes paid ............................ ......
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax

...;~it---*.--..----*
........

Investment r .................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

746,930
39,910

314,672
858,585
389,412
357,517

13

lp208,773
1,208,117

259,156
480

36,008
606,870

-

606,870
291,297

1
291,106

435,370

-
-

-
-
-

-



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

?Mj.r ind-try, it'.

MINING: COAL MINING
Number of returns:

Wi th and without net income ...................
With net i ... me ...............................
With income subiect to ta.....................
With i-estment credit ........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock ....................................

Wi th inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreci able assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

7otal receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taae paid ......................................

s
c

Depre iation ....................................
Net in ome ............................ I .........
Deficit .........................................

Income subject to tax ...........................
inI come tax ......................................
nvestment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in o~
stock ..........................................

MINING: CRUDE PETROLEUM AND NATURAL GAS

Number of returns:
With and without net income ...................
With net

inc................................With income subject to tax....................
With :investment credit ........................
With foreign tax credit .......................
With distributions to stoekholders except in
own stock ....

With inventories

Total assets ....................................
Inventories .....................................
Current "sets other than inventories ...........
Depreciable assets..~ ............................
Current liabilities .............................
Net worth ............. ! .........................
Cost of property used for investment credit .....

Total receipts .............................. ....
Business receipts ....... .......................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation....................................
Net i cow ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax.
Investment c~ t ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in ow~n
stock ..........................................

Footnot0s at and of table. See text for explanatory statements and for

Total active
corporation

returns

(1)

2,159
1,051

7qA
360

9

238
515

2,871,007
94,845

809,398
2,278,258
479,993

1,719,269
182,020

2,693,211
2,577,786
1,842t286

72,063
168,582
139,248
35,620

103,0174
40,998
6,539

102

78,320

6,715
3
,
061

it826
lt178

75

1,n2p
1 651

6,802,758
210,594

1,961,950
4,756,997
1,743,208
3,769t643

301,621

4,936,697
4t558,322
2,117,471

103,951
330,873
98Ot328
150,585

881,544
405,4(Y~

9,112
323,685

581,991

Under
$25,000

(2)

52 610
(2 ~
19,158
35 038
22:343
7
:
317

1 154

5,613
3,733
2,300

647
626
721

2,509

744
150

-

2,765
701
497(2 )

-

(2.)
223

187,111
1,996

64,366
89,337
54,615
9t312
4,911

41,141
16,512
13,147
Jt192
3t248
2,850

22,479

1,808

(2

448

$25,DOO
$-dsr
50,000

(3)

(2
12),I I

(1)(2)

(
2)

(2

('(2
(2)

2)
(2
(2
2)

(~2
2)

(~2

574
322

C

126

76,425
288

22,983
39t4O8
16,975
39,997
6,777

24,785
21,229
11,950
1,087
2,935
1,769
3,218

1,

(2

(2)

$50,00()
under

$100,000

(4)

326
118

2,
(2

20 262
(2

5 060
18:529
5,817

10 632
1,003

26,178
24 79"
13:288

922
1,550

986
586

(2
2)

884
399
163

(1)
-

166
194

134,562
1,821

35,981
64,291
29,036
68,911
4,680

76,778
65,297
35,819
21832
6,885
4,BC?

13,139

1,408
325(,)

-

2,831

$100,000
under

$500,000

(5)

439

~7~
-(2

60,346(2)
20,3C7
56,378
22,059
24,564
6,051

115,921
111,997
85,960
3,650
6,173
3,271
3,711

2 109
t576(2)

1,517
1,OG4

529
460

(2

33/,
525

558,760
8,775

199,316
326,232
144 490
323:328
33,921

402,410
349,458
199,525
13,556
26,583
47,404
17,861

36,131
10,069

923
(2)

7,093

$500,000
under

$1,000,000

(6)

262
22i

136
-

105 532
(2

39,323
92,312
27,727
48,777
4,614

192,702
188,409
141,616

5,272
7,632
6,305
3,550

5,465
1,875

388
-

404
270
221
2Cr7

117
245

537,996
9,342

172,856
339,647
105,613
269t829
25,268

322,599
273,314
178,593
10,G47
24t831
21,982
18,904

14t390
5,071

949
-

7,626

$1,000,000
-der

$5, 000, COO

(7)

165
117
i 30
86

(2

51
107

301,4861
1,783

W,gcr7
273,242
71,794

162,138
23,771

364,351
355,353
265,268
10,351
21,367
13,469
9,551

10,682

4'

283
781(2

2,932

488
301
195
171
38

157
263

1,384,915
26,300

398,193
908,523
483,525
609,918
74,198

1,064,736
971,180
641,708
25,168
82,833
70,997
43,166

34,666
14,187

1 328
3:634

33,311

Size of business receipts

$5,
000

$50,000,0ool$100,000,000
=e~CC 1 *10~=r -der

-de
r

$10,000,C)O01 $50
'000,000 $1C0,000,000 1$250,000

1.

(8) (9) (10) (11)

20 149 1 4
14

2
2 3--

2

i, , J
17 2 3

2 1 2
(2 421 2

18 30 2 4

(Th-.-d &11 ...)

175,693
6,231

42,192
126,561
26,542

109,712
13,693

137,582
133t393
89t199
3,942
8,878
5,957
4,206

2(
2)

(2

41
33
25
23

38

(7)1--d d.11 ...

483,658
12,111

118,586
409,995
109,726
247,926
26,159

297,683
282,383
171,747

5,492
33,554
22,684
lit645

18,847
8,836

996
(2

714,163
26,967

197,006
578,503
17,667

510,956
52,381

604,513
578,037
402,001
17,116
41,523
46,750
8,511

34,469
15,947
1,396

1

29,962

34
24
20
17
11

2C
30

1,479,736
45,929

329,993
897,988
261,055
909t664
75,999

723,531
664,929
344,470
18,839
63,866
78,174
12,368

63,605
26t316
2,629

11,601

28,992

179,008
3,377

60,742
120,668
29,115
94,675
18,687

158,926
153,227
114,741

2,350
6,971
7,365

-

5,027
2,275
606

2

1,910

239,94~
23,417
60,078

190,043
31t727

205t691
12t448

250,327
239,694
104,315

4,955
l5t800
22,716
7,805

21,722
9,695

526
44

8,197

993,591
24,346

244,585
821,138
121,136
629,999
51,145

752,506
697,113
477,203
21,402
59,862
45,117
2,502

29,686
9,203
2,327

99

32,467

3
3

Q72,714
40,705

244,926
612t948
117,034
727,550
37,247

523,934
466,209
157tO41
20,303
34,330

100,075
-

81,538
39,n5p
1,732

16,918

47,625

$250,000 DOO
undell

$5
C)o

'000,000

263,?67
17,602
82,339

153,132
54,876

118,828
8,565

330,189
327,512
247,790

6,059
13t749
9,237

-

9,237
4,255

725
-

4,5117

-
-
-
-

-
-

-
-
-
-
-
-
-

-
-

-

$500,000 000
under'

41,000,000'WO

(13)

-
-

-
-

-
-
-
-
-
-
-

-
-

-
-
-
-

-
-

"Description of the Semple and Limitations of the Data."

$1'000 DDO 000or more

(14)

746 9310
39,910

314,672
858,585
389,412
357,517

13

1,208,773
1,208,117

259,156
480

36tO08
606tS70

-

606,870
9_91,207

291,1016

435,370



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

3 538
2:310
1,585
1,267

13

706
1,851

2,918,466
202,359
852,604

2,485,735
523,790

1,852,296
223,958

2,502,131
2,421,852
1,465,437'

74,500
192,973
172,738
48,588

138,560
59,022
8,957
2,062

69,763

113,294
71,701
49,304
29,957

153

10,756
56,927

26,725,141
3,531,901

14,857,402
9,397,517

13,058,347
7,856,215
1,124,314

56,694,897
55,696,213
46,611,664

953,698
972,906

1,780,576
522,944

1,387,600
519,126
40,464
9,532

239,874

Under
$25,000

(2) (3)

935
228

(2)

229

75,263
929

6,969
37,466
16,103
18,903
3,845

7,531
4,726
5,959
463

1,631
787

6,721

2
(2)

19,381
5,786
3,344

620
-

582
4,358

722,188
62,491

389,066
137,341
388,915
39,385
5,123

174,557
144,334
92,229
6,886

10,919
17,855
46,120

11,317
2,641

94
-

7,355

$25,000
under
$50,000

263

2

17 737
(2 ~

3,512
17,340
5,535
4,779
2,019

11,019
9,424
6,130

431
1 250
2

2,525

2

11,114
5,441
30180
1 187

(2

603
4,605

396,135
59,129

173,181
137,188
167,786
110,469

9,640

421,411
408,573
274,683
12,121
15,944
170963
27,334

9,740
2,192

221(2)

4,685

$50,000
under

$100,000

(4)

(1)

381
294
222
159

-

154

40 342
2',027

10,966
27,390
13,887
16,783
3,874

30,943
29,574
14,364
1,151
30267
3,660
1,323

3,119
696
343

-

16,249
9,701
5,912
2,363

-

723
7,755

771,971
104,445
384,430
294,426
348,077
193,472
21,902

1,228,874
1,196,878

843,125
32,253
32,983
40,C173
36,441

23,264
5,613
481

-

3,244

$100,000
under

$500,000

(5)

1,077
861
548
466

-

253
636

247,260
13,592
81,813

255,451
63,507

137,736
26,873

258,755
247,758
134,183

7,853
22,075
18,232
3,014

11,712
3,545

874
-

6;276

43,859
310636
21,434
13,097
(2)

4,948
26,097

5,064,366
753,909

2,681,562
1

,

868,461
214-38,403
1,436,095

204,290

10,597,292
10,440,608
8,027,417

232,262
213,764
364,149
178,415

234,799
60,092
6,146(2

54,354

$500,000
under

$1,000,000

(6)

447
405
294
254

-

127
373

298,624
20:148

111,539
289,184
76,788
172,645
35,325

342,048
332,238
190,209

9,897
23,513
31,448
1,148

17,950
6,673

929
-

4,642

11,661
9,739
7,426
5 733

(2

1,850
7,569

3,465,303
508,929

1,978,491
1

1

206,20`7
1"732,224
1,048,985

151,670

8,373,168
8,275,715
6,733,637

156,561
1360775
265,030
66,844

183,311
~6,886

661

46,497

$1,000,000
under

$5, 000, COO

(7)

368
330
313
313

(2)

162
300

734,456
42,705

217,904
724,357
137,021
474,955
64,149

750,024
726,690
449,821
20,453
54,385
54,545
4,063

48,626
21,287
3,343

(2

11,766

9,823
8,383
7,069
6,066

72

1,668
5,899

7,994,521
1,158,413
4,752,120
2,942,237
4,187,031
2,378,289

358,357

19,396,805
19,125,607
16,381,618

314,113
2914,707
545,030
103,606

443,495
175,092
13

1
230

1 245

51,049

Size of business receipts

$5,000,000
under

$IOOO0,ODO

(8)

43
37
33
31
1

25
39

(7)...-d d.J I ... )

347,516
24,631

106,091
310,998
74,841

211,422
36,965

292,283
286,569
179,249
10,093
21,934
18,829
2,696

17,732
8,256
1,364
326

5,607

759
623
577
552

(2)

203
410

(Th-d d.11...

2,265,484
285,279

1,372,088
785

,
639

1,253,976
565,941
117,831

5,182,495
5,120,166
4,513,235

78,364
78,132

135,034
27,384

119,831
53,630
3,956(2)

9,340

$10,000,000
under

$5OoOOO,O0O

(9)

20
17
17
16
4

19
20

453,548
31,315

131,426
397,474
64,479

304, 526
~20,881

391,M
386,343
215,697
11,090
28,058
35,054
1,081

32,156
15,355
1,341
1,642

16,548

402
359
329
307
20

150
205

3,862,443
403,70~

2,050,515
1,365,393
1,764,564'
1;T7-0,251
165,600

7,014,007
6,808,346
6,031,777

88,917
127,686
241,352
25,267

216,548
94,943

6
1
233

1 928

26,506

$50,000,000
under

$100,000,000

(10)

3
1

-

3
3

585,714
51,031

153,520
295,425
51,597

431,022
17,515

270,250
253,692
194,491

9,350
22,610
1,965
26,017

-
-
-

19,674

20
18
18
18
8

16
15

691,432
61,416
356,054
252,470
2780191
281,643
31,080

1,446,067
1,403,699
1,268,154

11,883
20,359
48,476
2,991

45,301
20,572
1,422

982

12, 076

$lCOoOOO,OO0
under

$250,000,000

118,006
15,555
28,864

130,650
20,032
79,525
12,512

147,430
144,838
75,334
3,679

14,250
7,078

-

6,348
2,984

750
-

40468

14
13
13
12
9

11
13

1,335,990
133,740
576,952
490,474
409,905
569,578
56,639

2,104,180
2,026,536
1,746,063

18,503
39,875
77,552
8,542

72, 001
34,028
2
1
918

2 622

22,823

$250,000,000
under

$500,000,000

(12)

-

-

-

-
-
-

-
-
-
-

-

155,308
446

142,943
17,681
89,335
62,10F7
2,182

756,04,1
745,751.
699,726
1,835
1,762
28,062

-

27,993
13,437

102
2,476

1,945

$500,000,()00
under

$loOOO,000,000

(13)

-
-

-
-

-

-

-
-
-

-

-
-
-
-
-
-
-

-
-
-
-
-
-

Major industry, item

MINING: NONMETALLIC MINMLALS (EXCEPT FUELS)
MINING

Number of returns:
With and without net income ...................
With net income ...............................

incomeWith subject to tax ....................
With investment credit ........................
With foreign tax credit.......................
With distributibns to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ...................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax .......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

CONTRACT CONSTFUCTION

Number of retur~s:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
Wi th foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets.: ............................
Current liabilities .............................
Net Worth ............. ! ..........................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations .....................
Taxes paid ................ .....................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1, 000, 000, 000
or more

(14)

-
-
-
-
-
-
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ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

223
138
87
87
16

76
219

4,030,739
2,674,671

470,551
915,091
926,644

2,703,682
56,860

5,586,357
5,559,558
3 116 718'
1:079,385

55,657
642,999
11,153

636,199
304,809

3 700
3:130

229,307

5 902
4 251
3,368
2,753

so

I
'
095

51054

11,188,669

3,109,930
3,759,323
6,659,220
2,807,084
6,642,078
569,"6

17,753,674
17,473,708
13,853,530

321, 320
452,754

1,121,889
46,927

1,069,675
497,963
35,863
4,076

188,432

Under
$25,000

(2)

$25,000
under
$50,000

(3)

$50,000
under

$100,000

(4)

$100,000
under

$5001000

(5)

$500,000
under

$1,000,000

(6)

(2)

2)2)
(2)(
2)
2
2)

(2)
(21)
2
2

~2~
2
(2)

(1)
(2))
2

(2)

(2)

397(2)
2

(2)

527
204

(2))
2

-

(1)
468

12,020
(2)

3,155
5,636

20 395
315',425

152

2,782
2,122
1,8D4

78
254

(2)

2,707
'2),(

2

408
249

-332

13,418
2,165
2,449

10,915
3,358
6,695
3,050

2.5,372
15,257
9,310

561
697
375
394

2))
2

(2)

27,281
5,034
8,868

17 12D
619831

11,267
3,601

42,566
41,664
28,933
1,379
1,748

793
1,614
2),
2

(2)

(2)

1,871
1
,
315
872
631

-

(1)
1,565

260,495
46,206

100,166
185,207
105,502
102 683
2D: 303

524,129
515,692
381,620
14,177
14,599
19,673
13,679

12 792
'47531
921

-

(2)

937
804
662
521

-

174
866

288,197
81,582

101,071
203,535
105,206
1.40, L36
18,546

658,586
651,172
509,296
14,166
14,793
26,820
4,230

19 322
6,3561
1,047

-

1,745

$1,000,000
under

$5,000,000

(7)

54
37
37
37

(2)

(2)
54

82,705
36,892
19,244
51,942
26

1
288

48,934
3,278

112,623
110 946
85,569
5,317
3 ISO
4;633
20192

4,567
1,998

175
(2)

(2)

1;231
1 104
1,007

920
(1)

497
1,168

1,561,329

407,SD5
573,219
902,262
458,083
959,968
78,057

3,016,533
2,967,816
2,399,182

53,969
62,122

148,654
14,065

132,300
57,"l
4
(21,

21,245

Size of business receipts

$5,000,000
under

$10,ODO,000

(8)

(2)

2

(2)
2

267
237
226
215
17

112
262

(7h-.-d d.11 ...)

963,931

301,299
303,923
5700083
293,218
571,054
49,607

1,911,877
1,885,515
1,532,472

32,507
40,626
93,518
5,709

88,847
41,037
2,980

83

7,821

$10,000,000
under

$50,000,000

(9)

218,086
94,172
54,440
75,810
15 528
156562
4,091

229,213
225,110
141 761
19;895
4 365
21:160
4,385

20,890
9,836

245
11.5

8,574

216
207
199
196

21

121
205

2,363,323
744,785
677,089

1,284 446
630 336

1,402,240
120,157

4,171,381
4,109,975
3,290,627

77,226
93,097

265,379
4,213

254,688
120,153

7,523.
976

30,297

$50,000,000
under

$100,000,000

(10)

-

-

-

-

-
-
-

23
22
21
21
10

18
23

10067,389
299,989
349,720
704 133
206 657
733,168
61,704

1,614,102
1,591,"5
1,250,907

27,334
46,300
97,923

316

94,735
45,416
3,642

698

21,610

$100,000,000
under

$250,000,000

115,954
65,436
24,259
29,316
45,779
52,162
4,543

149,887
149,846
69 511
)5:033
1 875
6:654

-

6,653
3,187
287
284

6,558

21
21
21
21
10

18
21

2,644,426
739,377
827,943

1,781 280
578 255

1,631,382
127,875

3,345,708
3,301,085
2,557,103

56,815
12.1,456
256,668

-

255,795
122,2D2

8,961
763

59,080

$250,000,000
under

$500,000,000

(12)

717,426
514,840
83,62,4
147467

1419148,
505,638

3,330

920,146
9150221
"5 915
194,927

9 400
821,489

-

82,489
39,561

2D9
412

37,972

696,298
12D,379
305,866
209,421
212,8'n
390,"8
19,610

601,895
564,962
439,549
10,909
14,21.5
66,393

-

66,310
31,802
1,377
1,225

14,897

$500,000,000
under

$1,000,ODD,000

(13)

767,184
501,084
93,840

155 493
188 185
431,489
16,921

1,202,087
1,196,108

627 856
2811,581

6 025
115,660

-

115,660
55,537
1,166
1,060

51,839

501, 574
1610932
182,827
334,106
79,145

293,043
26,680

754,874
749,242
586,557
14,783
23,2,44
53,411

-

52,662
25,464
1,957

2

9,146

Major industry, item

MANUFACTURING: TOBACCO MANUFACTURES
Number of returns:

With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit .................

.....

With foreign tax credit ................ .....
With distributibns to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities ....................... .....
Net worth ................................. : .....
Cost of property used for investment credit .....

'Total receipts ....................................
Business receipts ...............................
Cost of sales end operatio ns ..............
Taxes paid ............................. .
Depreciation ........................... :.: ......
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax.

nvestment
cre

1Foreign tax credit ..... : ....... :.: ...........
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: TEXTILE MILL PRODUCTS
Number of returns:

With and without net income ...................
With net income ...............................
With income subject to tax ............. ....
With investment credit ................. ::: ....
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets.r ............................
Current liabilities .............................
Net worth ............. ! ..........................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts .........................
Cost of sales and operations ..........
Taxes paid ............................. :::: ......
Depreciation ....... ....

....................... :: ....Net income ................................
Deficit .........................................

In =a subject to tax ...........................
cIncome tax ......................................

Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own ....
stock ......................................

Footnotes at end of table. See text for explanatory statements and for t5Description of the Sample and Limitations of the Data.t'

$1100010001000
or more

(14)

2,01.5,067
1,426,154

154,621
420,503
"7,.307

1,435,240
22,646

2,843,604
2,835,527
1,622,845

554,600
28,461

400,985
-

395,627
189,923

1,483
1,21.5

120,182

788,988
198,010
323,027
451,076
107,069
415,419
40,104

1,093,869
1,077,761

666,170
17,416
29,603
91,759

-

91,158
344

2,565
296

2D,938
-4
co



ACTIVE CORPORATION RETURNS

Table 6.-NUKBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

17.039
11;898
8,590
6,419

152

1,753
12,900

7,631,713
2,826,986
3,073,649
1,587,229
3,194,869
3,405,482
160,212

17,5010015
17,322,106
13,480,923

328,787
129,823
666,714
78,948

598,043
256,650

8,408
4, Z77

97,725

9,742
6,761
4,662
3,783

47

1,546
8,2,44

7,933,254
1 486 882
11998:741
4,81.5,176
1,722,236
4,374,156

503,190

11,051,071
10,556,012
8,099,163

244,386
3Z7,659
626,015
80,075

540 524
180,809
21,357
2,057

154,627

Under
$25,000

(2)

1,283
325

(2)
(2)

-

(2)

583

12,828
1,456
7,102
4,430
3,152
5,007
1,193

12,871
120378
8,319

301
208
537

2,255

1,2

(2)

609

57,046
20981

11,266
46,508
20,620
180248
2,424

10 516
713481
4,933

606
1,265
2,039

12,292

$25,000
under
50,000

(3)

1,212
439
191

(1)
-

(1)
662

26,791
3,446

1.5,345
9,277
9,656

10,425
1,054

44,683
43,931
28,545
1,915

639
895

1,736
303
63

(2)
-

(2)

479

23,640
2,250
7,424

10,265
10,1/+6
3,240

737

23 431
22 664
15,801

888
869

(2)

3,039

(2)
(2)
2)

(2)

$50,000
under

$100,000

(4)

2.013
985
544
191

-

(2)

1,101

65,550
16, 307
25,158
2,4,614
26,359
20,542
3,448

152,498
150,521
110,836

5,3Z7
1,553
3,406
7,739
1,884

377
(4)

(2)

-

10098
688
498
281

-

(2)

938

76,378
10,421
22,942
39,723
20,693
25,412
4,174

89 628
85 352
55,394
3p081
3 937
3:715
20642

2,788
594
100

-

(2)

$100,000
-der

$500,000

(5)

6,376
4,712
3,200
2 272
2

534
4,691

498,697
112,319
2,56,497
161,664
195,424
223,831
1.5,308

1,566,532
1 553,453
11176,683

51,486
15,364
46,100
22,101

29,305
7, Z73

472
(2)

8,195

3,403
2

,

533
11654
1 251
(2~

565

2,876

459,738
82,532
157,577
278,035
129,833
216,118
33,083

896,375
877,101
6550727
23,969
25,793
43,817
18,662

22 950
61482

685
(1)

9,718

$5002 OOC)
under

$1,000,000

(6)

2,606
2,201
1,690

327
2

387
2,428

597,047
184,886
294,602
165,394
275,052
256,217
11,967

1,796,976
1,786,553
lo387,891

43,174
14,186
49,656
15,253

35,981
10,992

527
(2)

7,862

1,861
10522
10125

997
(2)

326
1,645

628,633
137,321
216,532
402,423
201 438
278:761
40,244

1,346,654
1,321,530
1,021,688

29

,

629
35,581
51,739
13,361

36 049
11,956
1 515
(2~

7,088

$1,000,000
-der

$5,000,000

(7)

3,037
2,749
2,339
2,028

38

476
2,930

2,330,318
976,901

1,074,933
419,932

1,190,375
954,302
44,275

6,3150747
6,283,269
4,990,445

105,053
35,569

173,054
18,141

150
1
532

590944
2,415

91

1.5,424

1,512
1,314
10 044
988
21

405
10458

1,689,487
418,2.55
547,873
910,810
501,584
898,479
86,831

3,039,572
2,949,2,43
2,332,724

57,812
70,378

155,768
24,316

114,225
45,543

3,11.5
302

30,896

Si.. of business rb,.ipts

$5,000,000
-der

$IO,OC)0,OO0

(8)

312
3DI
293
274
27

84
309

(7)--d d.11... )

924,890
376,504
353,638
177,411
393,527
436,958
19,265

2,195,759
2,178,747
1,721,395

34,400
13,821
97,726
2,817

94,408
42,718
loni

231

6,471

163
147
134
L30

(2)

73
160

(Th--d d.J1-.)

6820926
145,553
228,016
360,965
189,400
371,883
27,695

1 095,523
1 059,309

822 440
23:485
28,966
64,857
3,680

59,063
25,120

1 272
(21

11,021

$10,000,000
under

$50,000,000

(9)

ISO
166
161
1.56
49

93
177

1,872,692
759,926
672,533
364,713
677,988
904,222
35,580

3,366,062
3,318,3W
2,566,010

50,458
26,826

170,665
8,906

163

1

166
76,902
1,894
1,786

24,107

67
65
59
59
3

35
66

730,995
1",539
191,547
434,354
157,908
498,270
33,336

1,138,850
561,090,7

856,651
21,859
31,201
74,287

648

72,143
27,827
1,794

13

17,782

$50,000,000
under

$100,000,000

(10)

12
12
11
11
7

10
11

484,416
177,179
163,404
65,468

151,714
254,232

6,365

7980766
772,046
562,122
12,956
5,392

530028
-

520128
24,958

336
207

10,431

6
5
4
4
-

3
6

386,497
58,963
92,919

185,497
68,047

179,708
10,250

430 646
400,3101
327,451

8,652
10,657
1.3,397
1,435

120416
3,961

391
-

2,067

$100,000,000
under

$250,000,000

818,484
318,062
220,437
194,326
271,622
339,746
21,757

1,251,121
1,222,848

928,677
23,717
16,265
71,647

-

69,968
33,335
10653
10962

21,979

5600810
114,514
120,139
336,331
126,561
273,783
27,209

610,100
578,397
452

P
433

1.51353
21,904
32,652

-

31,920
9,285
1,279

7

5,383

$250,000,000
under

$500,ODO,000

(12)

-
-

-
-
-
-

-

-
-
-

-
-
-

-
-
-

-

2
2

778,771
146,752
128,690
403, Z76
115,081
371,969
44,"5

876,542
828,627
596,349
16,686
28,611
42,051

-

43,048
12,050
2,036

581

14,427

$500,000,000
under

$1,000,000,000

(13)

1,858,333
222,801
273,816

1,406,989
180,925

1,238,285
192,742

1,4930234
1,335,375

9570572
420366
680497

141,429
-

!45,777
37,944
9,170
1,150

54,759

14ajor industry, item

MANUFACTURING: APPAREL AND OTHER FABRICATED
TEXTILE PRODUCTS

Number of returns;
Wi' t1l, an-d .~thc,_,t n-t 4 come .............. ----
With net income ........................
Wi th income subject to tax .............
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ............................... ......
Depreciation ........................... : ......
Net income ............................. :: .......
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: LUMBER AND WOOD PRODUCTS,
EXCEPT FURNITURE

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
Wi th distributions to stoekholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories ..............................
Current assets other than inventories ....
Depreciable assets ...................... .....
Gurrent liabilities .................... :::: .....
Net worth.......................................
Oost of property used for investment credit .....

Total receipts ..................................
Business receipts ....................... : .......
Gost of sales and operations. .....
Taxes paid ................... -.-*-::.:: .....
Depreciation ........................... .....
Net income ............................. :::: .....
Deficit .........................................

Income subject to tax ..................
Income tax .............................
Invest;ment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1, 000,Coo, 000
or more

(14)

0

-

-

-
-

-
-



ACTIVE CORPORATION RETURNS

Table 6.-NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCI<HOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

6,297
4,440
3,188
2,501

62

923
5,790

3,358,837
1,002,487
1,283,834
1,413,461
1,000,247
1,943,113

98,233

7,089,647
7,020,877
5,106,515

146,215
100,543
431,114
41,099

395,691
177,402

5,324
451

58,088

3,509
2,557
2,225
1,916

79

746
3,212

13,092,391
1,784,570
2,801,642

11,411,686
1,979,954
8,261,874
861,955

15,384,0`79
15,000,715
10,337,919

337,715
710,750

1,259,201
48,146

1,223 832
539,844
50,979
29,884

388,092

Under
$25,ODO

(2)

529
(1)(
2
)

(2)

-

287

12,337
2,707
3,424
5,542
4,179
6,671

311

4,755
4,262
3,009

149
157

(2)

1,191
(2))(
2

(2)

(2)

211(2)
(2)
(2)

(1)

43 640(2
1

2,831
39,686
5,271
9,309

803

1,817
1,517

937
97

337(2)

2,023
2)(
2

(2)

$25,000
-der
$50,000

(3)

388

-

271

5,348
1,622
2,165
2,396
1

'

780
11294

109

13,792
13,675
11,100

322
295

(2)

2,464
(1

)2)
2

(2)

$5O'OoO
under

$100,000

(4)

619
302
201

2)

-556

14,206
3,895
6,170
9,057

13,762
37,041

331

41,945
41,703
32,859
1,107

695
1,004
8,983

589
135

(2

197

2
(2)

(2)

6 9152
1

3,291
4,837
2,731
2,179

462

15,402
14 923
10:551

375
543(2)

646
(2)

2
)

2)_
-

-

$100,000
-der$500,000

(5)

2,245
1,653

961
629

(2)

253
2,182

233,402
72,336
93,479

102,657
93,036
97,186
6,795

570,899
563,816
416,607
14,300
7,462

13,904
9,022

7,880
1,989

202
(2)

1,142

940
624
477
316

916

1.35,842
20,971
55,693
82p387
50,631
48 889
3 867

228,568
224,226
156,317

5,670
5,322

10,265
7,112

'303
2 236

252
(2)

(2)

$500,000
under

$1,000,000

(6)

1,157
993
805
707

(2)

(2)

1,145

354,208
106, Z79
151,536
142,463
125,550
173,453
9,212

849,601
843,587
618,655
18,867
9,898

30,009
7,084

22,521
7,117

402
(1)

743
613
550
487

-

164
728

268,337
44,122
110,283
162,878
81,444

141,729
15,823

553,027
540,038
403,258
10,522
10,768
25,058
6,288

22,269
7,321

737
-

1,704

$1$000,000
under

$5,000,000

(7)

1,091
959
841
814

(2)

362
1,083

911,433
295,700
352,794
358,192
334,904
474,206
27,620

2,308,210
2,288,419
1,711,923

43,747
27,354

1()7,117
6,681

91,928
39,351
1 405
2

15,977

998
891
780
770

(2)

282
992

1,078,938
221,210
377,974
665,649
307,138
574,108
49,063

2,048,605
2,022,316
1,478,934

39,292
46,531
99,248
9,695

91,950
39,300
2 701
2

14,099

Size of business receipts

$5,000,000
under

$10,000,000

(8)

170
157
155
150

(2)

72
169

(77wusaod dollar.)

519,244
165,916
193,618
204,953
157,033
313,556
15,645

1,150,693
1,139,026
854,527
21,878
13,983
77,369
4,305

75,813
35,502

896
(2)

6,593

139
127
121
117

(2)

80
137

(r-.-d d.11...

593,342
111,430
187,861
416,881
121,331
355,692
31,841

989,435
963,876
721,177
19,975
25,637
63,942
4,449

60,562
26,675
1 865
2

11,918

$10,000,000
under

$50,000,000

(9)

91
90
89
89
16

63
91

965,273
Z74,315
350,207
418,219
221,681
615,351
25,668

1,618,673
1,600,046
1,097,794

32,635
29,147

142,930
1,369

138,985
65,487
1,617

109

17,942

102
97
93
92
19

65
99

2,062,643
271,404
468,109

1,764,093
297,897

1,173,300
120,856

2,314,726
2,264,841
1,558,849

48,573
116,321
201,501

5,943

196,301
89,946
8,470
2,758

Z7,767

$50,000,000
under

$100,000,000

(10)

258,965
54,298

111,323
124,780
36,342

208,869
10,278

395,510
392,487
268,374
10,038
8,314
50,840

-

50,823
24,412

658
13

10,769

30
26
25
25
11

22
29

2,150,487
241,134
392,920

2,098,829
320,859

1,227,671
130,155

2,142,540
2,093,182
1,427,510

52,753
124,249
167,484

3,087

163,981
75,573
7,207
1,027

38,414

$100,000,000
under

$250,000,000

84,421
25,419
19,118
45,202
11,980
59,568
2,264

1-35,569
133,856
91,667
3,172
3,238
7,453

-

6,943
3,331

144
266

3,397

11
10
10
10
7

9
11

1,31-5,241
189,708
302,826

1,127,420
175,729
793,545
72,372

1,389,139
1,350,792
979,857
32,371
66,832
106,944

6,022

102,779
44,849
4,157

698

32,704

$250,000,000
-der

$5DO,000,000

(12)

-

-
-

-
-
-
-

-
-

-

-
-
-
-

-

2,281,186
253,566
323,547

2,257,207
261,985

1,513,699
239,165

2,263,352
2,185,502
1,466,200

54,320
140,581
196,087

-

194,186
81,582
12,384
3,965

97,500-

$500,000,000
-der

$1,000,000,000

(13)

-

-

-
-
-
-
-

-

-
-
-
-

5
5

3,125,700
427,988
574,682

2,769,057
351,676

2,421,824
196,128

3,431,654
3,334,367
2,130,778

?4,454
173,174
387,669

-

382,549
172,100
13,143
21,408

162,206

~,%jor industry, item

MANUFACTURING: FURNITURE AND Fl)[TURES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

'Total receipts ....................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income t ax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: PAPER AND ALLIED PRODUCTS

Number of returns:
With and without net ineome ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit.......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth ........................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid .......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.o

$I'OOO'OOOPOOO
or more

(14)

-

-

-

-
-

-.1
Cn



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

23,783
16,604
12~561
9,334

296

4,148
16,5

13,184,561
1,457,092
5,062,617
6,787,090
3,157,560
7,461,481
496,"3

19,071,428
18,476,878
12,054,925

394,904
471,214

1,677,313
108,048

1,565,531
704,584
28,467
14,925

357,017

10,804
6,902
5,498
4,194

368

1,953
9,329

34,018,902
5,845,482
9,262,039

25,91.3,490
6,371,624

20,620,936
2,215,619

41,292,010
40,221,659
24,037,084

680,098
1,860,658
5,042,285

130,057

4,881,827
2,304,535

135,277
220,289

1,590,465

Under
$25,000

(2)

4,202 2,465
1,636 1,232
1,()P? 629

282198
(2) (2)

(2) (2)

1,319 1,458

75,790
3,863

40,014
25,764
17,770
43,659
1,505

55,182
39,197
24,381
1,307
1,902
9,294
6,901

7,639
2,669

60
(2)

(2)

2,286
658
396

(1)(2)

2
1,350

84,403
4,722
11,694
44,191
19,892
8,523
2,518

16,799
16,112
10,229

279
879
584

9,885

226
29

~2~
2

68

$25,000
$urder
50,000

(3)

79,325
3,905

25,276
39,2-79
27,409
29,196
3,217

92,063
89,625
52,890
2,"2
3,199
3,590
6,169

2,332
464
13(2)

(1)

872
391
234

(2)

-

755

27,569
6,002
9,736

12,424
6,212

10,121
150

32,979
31,795
18,339

803
876

2,604
3,901

1,222
320

(2)
-

$50,000
under

$100,000

(4)

3,670
2,497
1,683

996
(2)

269
2,541

157,686
9,632
63,186

108,837
42,333
64,798
9,114

266,087
257,086
143,929

6,606
8,769

15,110
5,271

10,338
2,534

233
(2)

2,601

644
304
201

(1)
-

606

36,305
5,916

13,737
18,560
17,497
5,939
5,458

49,265
48,793
32,434

847
1,018
2,446
3,930

1,794
424

(1)

(1)

-

4100,000
under

$500, ODO

(5)

9,009
7,292
5,743
4 643
2

1,822
7,349

1,116,Z70
97,521

4?2,655
724,482
296,903
568,077
58,535

2,113,323
2,081,759
1,317,96?

47,093
54,502

105,473
23,395

82,176
22,847
2 7832

16,989

3,472
2,573
1,962
1 399

(2i

461
3,193

521,329
96,273

195,768
262,902
168,721
258,250
23,040

877,273
863,804
573,217
16,176
22,487
47,679
23,927

36,298
10,687

828
(2)

6,069

$5OOpOOO
under

$1,000,000

(6)

2,211
11983
i,649
1,457
(2)

692
1,875

848,552
98,128

368,938
493,788
241,264
463,810
319,233

1,565,396
1,534,348
1,003,249

31,173
37,980
96,585
10,585

81,733
30,002
2,745(2)

15,879

1,219
944
827
751

(2)

Z76
1,199

466,643
ll?,541
182,596
218,696
186,086
196,333
15,450

897,487
889,805
619,498
14,346
15,523
38,162
23,689

32,157
11,489

666(2)

8,201

$1,000,000
under

$5,000,000

(7)

1,805
1,567
i,449
1,375

46

774
1,590

2,411,601
240,077
962,496

1,305,379
629,634

1,362,413
121,163

3,815,097
3,720,667
2,509,932

79,D39
95,595

297,325
25,764

276,756
121,762

7,206
559

51,902

1,8()0
1,552
1,413
1,364

123

1,740

2,110,735
490,098
806,973
951,002
717,919

1,053,366
108,814

3,880,994
3,814,309
2,582,531

61,431
80,739

232,771
43,804

215,797
95,605
3,797
2,240

30,822

Size of business receipts

$5~000,000
under

$10,000,000

(8)

188
178
1/4
172

(2)

127
181

(Th-.-d bil...

970,623
114,154
357,968
466,674
193,637
599,914
32,419

1,325,785
1,293,049

864,526
28,575
29,421

124,232
3,582

118,208
54,902
1,937

(2)

19,039

222
206
199
191
49

90
203

(7)...-d d.11 ...)

1,120,874
223,745
339,125
628,428
252,617
627,567
50,016

1,585,410
1,562,019
1,001,190

25,833
47,880

132,767
3,410

125,931
59,357
2,868
1,969

13,171

$10,000,ODO
under

$50, 000, COO

(9)

193
184

16
35

140
IT7

3,354,435
395,576

1,126,952
1,682,136

690,372
2,147,624

114,286

4,259,185
4,171,462
2,733,172

93,938
108,426
453,OZ7

2,683

431,717
205,871

6,513
1,808

91,887

192
177
170
167
74

i23
186

3,277,310
604,629
898,836

1,978,594
613,373

1,853,274
162,526

3,988,311
3,903,398
2,355,970

62,912
145,405
427,725
17,511

407,754
193,648

7,801
13,688

89,612

$50,000,000 1000,000,000
under under00,000

OOO1*25OsOOO#OO0

(10) 1 (11)

201 16
is 13

13
1318

10 10

171 15
is 16

1,165,692
139,751
454,850
530,917
254,997
656,713
31,375

1,492,964
1,327,740

886,257
32,613
33,725

156,161
371

149,946
71,?59
1,?60

389

41,067

38
38
38
38
30

32
38

2,208,051
385,312
674,198

1,486,448
456,923

1,332,530
117,309

2,717,910
2,622,790
1,361,831

64,919
104,420
375,772

-

365,940
174,269

6,378
14,392

119,103

2,009,659
246,423
909,018
808,407
571,292
980,044
59,583

2,610,361
2,557,685
1,485,297

42,463
59,005

263,779
23,327

255,956
122,432

3,612
4,849

80,177

29
29
28
27
24

27
29

4,775,755
789,693

1,214,143
3,372,758

823,795
3,GO4,811

291,193

4,956,729
4,847,172
2,571,554

96,292
232,822
676,941

-

663,698
315,638
15,"5
22,385

220,235

$250,ODD,000
under

*500oO0OpOOO

(12)

994,928
108,062
281,264
601,4Z7
191,949
545,233
26,013

1,475,985
1,404,260
1,033,325

29,655
38,690

152,737
-

148,730
69,342
1,605
6,929

34,704

14
14
14
14
14

14
14

3,422,554
667,446
963,778

2,294,887
566,999

2,348,185
198,301

4,970,425
4,784,549
2,406,241

73,876
161,797
676,410

-

670,298
318,bYl
14,025
56,736

226,876

$500,000,000
under

$1,000,000,000

(13)

-
-
-
-
-
-

-
-

-

10
10
10
10
9

9
10

5,996,109
1,160,238
1,415,240
4,212,434
1,066,746
3,447,685

390,529

7,368,636
7,152,366
4,936,021

107,687
269,776
757,272

741,940
348,739
25,850

252

235,411

Major industry, it.~,

MANUFACTURING: PRINTING, PUBLISHING, AND
ALLIED INDUSTRIES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
Wo~ stock ....................................
ith inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets othcr than inventories ...........
Depreci able assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

'Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciatio,.....................................
Net income ......................................
Deficit .........................................

Income subject to tax...........................
income tax.
Investment cle it ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total meets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth.......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Lindtations of the Data."

$1, 000, 000, DOO
or more

(14)

9,971,265
1,293,867
2,536,215

10,432,166
1,4740844
6,474,352
850,31-5

9,949,802
9,684,747
5,668,029

154,697
777,037

1,671,152

1,618,772
775,723
57,617
64,627

639,535



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

1,030
795
643
459
45

214
688

58,715,783
30932,787

13,947,748
45,958,748
8,373,068

41,781,597
1,794,748

51,8220197
48,737,548
32,674,401
2,843,273
2,115,550
3,025,820

36,859

2,426,920
1,140,403

90,679
705,704

2,225,051

5

,

219
31523
3,011
2,626

74

756
4,463

7,357,744
1,744,807
20405,524
4,483,173
1,701,752
4,046,674

405,944

10,5920183
10,401,353
7,080,187

368,641
327,164
682,815
51,105

6490922
299,661
23,670
27,363

169,213

Under
$25,000

(2)

144
(2)
2)
2

(2)

30,425
2)

17,505
7,317
6 124

18:171
704

2,017
559
444
1.26
31

(1)
3,065

(2)
2
)2)

697
(2)
(2))
2

(2)

303

12,534
563

2,498
8,902
4,441
1,491
1,458

5,828
5,317
4,263

237
747

(1)
4,313

(2,(
2
)

(2)

$25,000
$=,Oder

,000

(3)

(2(
2)

(2)
2)

(1)

(2)
(2)
(2)(

2
)

(2)

2(')
(1)(2(
2)

(2)

(2)
(2)
2)

418
244

(1)
2

(1)
354

23,451
1,908
4,180
14,686
5 533

10'1030
3,289

18,056
15,783
11,138

688
1,027
1,516
3,289

1,(
2)

(2)

(2)2)

$50,000
under

$100,000

(4)

(2)
(2)
2)

(2)

~2))
2

(2)(
2
)

(2)(
2

2

2
(2)(
2

)

(2)

(2)
2)

639
312
261
210

-

(1)
576

30,113
4,685
9,865

23,316
20 110

3"0
5,934

46,192
45,923
32,361
1,531
2,164
1,892
7,294

1,537

(2)

315
(4)

-

$100,000
under

$500,DDO

(5)

279
214
176

(1)
-

(2)

204

49 514
4:610
14,671
45,644
16,433
20,679
4,496

83,762
82,886
57 453
1,267
4,222
3,749
1,404

3,495
1,031

(2)
-

1,768
1,362
1,133
1,023

-

217
1,628

220,249
40,294
93,492

128,662
78,983
92,599
17,000

420,519
414,066
274,365
10,176
13,517
24,163
7,836

21,260
6,274

917
-

483

$5002000
under

$1,000,000

(6)

214
187
174
162

-

37
162

105 158
4:558

46,605
79,672
35,323
52,586
7,038

162,075
158,895
122,615

2,299
6,839
7,455
1,708

6,869
2,492

305
-

125

748
592
545
483

(1)

138
710

265,185
50,240

102,767
167,390
93,913
104,126
24,221

544,460
539,224
390,217
11,144
17,571
27,285
6,598

240363
8,769

813
(1)

1,600

$l#OOO,OOO
under

$5,000,000

(7)

156
126
95
so(2)

68
137

216,028
25,462
89,886

148,242
46,328
123,465

7,754

351,786
345,673
265,562

5,657
10,450
17,810
5,003

14,692
6,483

224
(1)

7,513

780
732
681
634

194
734

806,969
163,973
328,383
466,228
231,148
456,162
52,066

1,603,611
1,588,903
1,148,538

33,146
39,211

111,972
11,285

105,363
46,691
2,978(2)

11,893

Size of business receipts

$5,000,000
-der

$10,000,000

(8)

27
25
20
20

26

(7?...-d &11...)

112,645
17,941
33,602
59,697
31,999
42,305
2,479

205,620
199,126
157,773

5,991
4,437
9,164
1,051

7,777
3,621

117
(2)

(2)

98
88
86
75
21

52
88

(7~--d d.11 ...

379,284
75,542

145,548
227,200
112,366
214,113
20,788

691,493
683,956
497,497
14,329
17,104
46,098
1,139

43,363
20,151
1,058

87

6,188

$10,000,000
under

$50,000,000

(9)

42
29
27
21

20
41

734,987
94,863

211,482
610,394
149,128
346,443
21,420

1,029,673
1,010,638

810,061
13,405
31,974
46,850
6,694

41,589
19,669

611
(2)

13,997

53
46
44
44
15

26
52

684,660
167,851
196,188
344,667
163,458
371,799
27,261

982,126
967,237
71-1,175
21,889
26,125
63,790
9,351

61,361
29,130
1,313

501

80907

$50,000,000
under

$100,000,000

(10)

13
13
13
13
2

9
13

1,061,186
122,999
194,973
662,504
371,682
476,541
44,803

964,643
950,040
737,887
14,452
34,179
38,165

-

36,414
16,855
1,939

216

17,358

367,574
102,724
1220285
2400861
90,116

213,782
19,521

572,982
570,016
397,299
310370
17,891
38,941

-

340685
16,649
1,128

67

7,092

$100,000,000
under

$250,000,000

1,137,127
154,692
237,670
653,913
215,136
524,025
78,316

1,255,565
1,224,094
1,003,551

16,444
33,115
32,006
6,582

30,361
13,962
1,337

287

14,012

757,829
154,125
165,340
356,236
126,974
373,854
26,524

809,735
786,373
459,935
36,636
28,084
39,755

-

38,358
18,554
1,685

347

6,402

$250,000,000
under

$500,000,000

(12)

1,552,192
144,934
290,769

1,717,646
184,323

1,082,899
69,590

1,762,760
1,709,731

996,787
138,956
94,298
62,978

-

58,123
26,949
3,203
5,424

50,025

338,291
690912

131,976
181,671
84,080

141,139
14,872

416,554
408,016
283,099

6,821
13,526
39,143

-

38,207
18,365

977
903

10,960

$500,000,000
under

$1,000,000,000

7,572,759
600,504

1,556,037
6,658,079

994,497
5,157,816

229,953

6,"8,647
6,2141,842
4,279,332

344,371
273,469
207,260
10,956

166,422
74,640
5,163

31,281

182,557

1,373,904
396,542
369,495
995,510
221,169
855,320
76,673

1,931,031
1,895,853
1,179,539

1530299
68,633
900664

-

85,538
40,693
5,067
3,611

38,485

Major industry, item

MANUFACTURING: PETROLEUM REFINING AND
HEIATED INDUSTRIES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock ....................................

With inventories ............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ...................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax...........................
Income tax .......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own .....
stock .....................................

MANUFACTURING: RUBBER AND MISCELLANEOUS
PLASTICS PRODUCTS

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets..' ............................
Current liabilities .............................
Net worth ............. ! ................... ......
Cost of property used ~?r investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ..................... ........ .....
Depreciation ........................... :::
Net income ......................................
Deficit .........................................

Income subject to tax...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ .............
Distributions to stockholders except in own .....
stock .....................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000,ODC)
or more

(14)

11
11
11
10
11

11
11

46,123,232
2,757,906

11,150,623
35,303,049
6,318,159

33,927,696
1,328,170

390544,738
36,804,641
24,236,712
2,300,129
10622,022
2,598,511

2,060,088
974,256
77,465

664,942

1,937,464

2,097,701
516,448
733,507

1,327,844
469,461

1,212,699
116,337

2,549,596
2,4800686
1,690,761

47,375
81,584

197,604
-

194,694
§3,779
7,709

21,806

76,985



ACTIVE CORPORATION RETURNS

Table 6.-NUKBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

2,629
1,953
1,555
1,210

54

500
2,321

2,480,950
792,578

1,021,481
717,885
743,814

1,381,963
71,322

4,835,935
4,791,559
3,661,489

102,232
53,961

231,167
19,158

204,973
92,160
3,080

358

54,742

9,133
6,243
4,705
3,833

67

1,859
7,941

11,580,133
1,696,412
3,231,475

10,136,242
2,029,956
7,664,899

719,249

13,265,796
12,936,203
8,518,965

347,946
653,273

1,208,599
68,714

1,131,?04
518,012
36,699
44,814

354,978

Under
$25,000

(2)

$25,000
$-der
50,000

(3)

20,413
1,607

13,485
5,629
5,822

11,338
(2)

5,058
4,794
3,132

222
415

(2)

1,093
(2)
2

(2)

(2)

955

(2)
(2)

(2)
480

27,528
2,516
6,8%
20, 900
7,640
10,311
1,901

5,031
4,392
4,094

448
1 171

(21
6,024

(21)(
2.

(2)

(2)

637
296

(2)

(2)

-

548

21,297
3,488
6,578
13,682
5,451

11,843
214

2.5,876
24,495
17,415

982
1,187
1,233
2,888

(2)(
.2)

(2)

-

$5(),000
-der

$lo0,0OO

(4)

(1)
205

10,844
2,486
5,907
3,096
2,212
5,417

1

18,852
18,775
11,434

632
178

(2)

2

154

878
646
344

(2)
-

(2)

744

$100,000
-der

$5oo, GOO

(5)

765
562
4ci
329

-

176
641

93,2D8
23,117
45,394
29,650
28,479
53,2,41
1,905

192,648
190,459
141,672

4,729
2,371
9,248
1,965

5 155
1 205

73
-

3,007

3,947
2,911
2,217
1,740
2)

738
3,580

634,294
90,942
231,622
544,947
189,440
294,941
59,859

1,040,347
1,016,680

685,388
29,052
46,316
46,425
17,636

35,486
10,088
1,415

(2)

7,436

$500,000
under

$1, COO, OOC)

(6)

477
408
338
260

-

27
473

123,134
34,964
57,417
41,498
64,061
44,057
4,005

337,610
334,757
262,150

7,645
3,837
9,280
3,037

7 776
2 526

192
-

148

1,1?0
888
768
708

-

248
1,097

69,917
8,312

24,298
37,589
18,370
37,765
3,815

74,057
65,262
39,885
2,414
3,346

12,088
3,122

2,282

(2)

540
(2)

-

514,419
72,704

195,690
440,910
155,321
267,472
40,012

817,013
803,407
576,489
20,050
35,796
38,468
10,081

32,521
11,893
1,405

-

8,134

$1,000,000
-der

$5,DOO,000

(7)

695
561
5126
471

(2)

182
678

678,656
243,663
281,998
186,394
274,052
348,299
15,815

1,504,568
1,492,393
1,174,615

32,250
14,180
60,251
9,046

49 169
20 790

800
(2)

10,431

1,296
1,136

987
965

(2)

544
1,247

1,586,751
245,735
563,112

1,256,003
425,197
880,788
123,092

2,497,920
2,"3,431
1,686,3D2

60,772
99,838

1-50,409
8,546

136,065
59,269
5 138

(2i

21,618

Size of business receipts

$5,000,000
-der

$10,000,000

(8)

117
109
iC2
100

(2)

48
110

(Th-.-d &11...)

296,185
96,429

135,812
66,529

109,488
169,978
10,460

765,812
761,216
608,144
13,598
6,190

37,564
1,182

35 566
16 485

569
(2)

4,884

117
99
94
94

74
116

(7h-d d.11 ...)

701,952
87,511
232,247
573,537
143,173
435,695
40, 275

831,137
810,148
567,192
19,797
36,042
66,694
4,299

57,711
27,017
1,683
(2)

17,191

$10,000,000
under

$50,000,0()0

(9)

53
45

44

26
53

508,781
192,074
173, 720
156,173
159,868
283,037
16,838

952,206
943,333
709,323
19,018
12,DO2
50,069
2,681

48 770
23 192

804
(2)

8,541

103
95
90
90
19

79
99

2,328,563
333,820
608,999

1,937,527
334,461

1,541,356
144,296

2, 3G8, 699
2,265,241
1,451,141

63,743
118,465
205,702
14,384

196,608
93,459
7,502

654

53,415

$50,000,000
under

$1()0,00(),000

160,844
44,059
53,874
54,394
38,360

107,793
5,108

246,960
239,314
143,620

5,418
3,229

32,278
-

28 72,4
13 729

3DO
134

9,075

12
10
10
10
5

10
12

1,026,158
143,545
186,677

1,062,941
123,351
632,886
42,151

888,243
870,72D
571,994
24,820
60,976
53,074
1,734

50,711
24.220
2,418
5,180

29,480

$100,000,000
-der

$250,000,000

588,885
154,179
253,874
174,522
61,472

358,903
14,007

812,221
806,518
607,399
18,720
11,559
31,629

-

29 142
14 074

342
76

17,911

11
11
11
11
11

11
11

$250,00o,"
under

$500,000,000

(12)

-
-
-
-
-
-
-

-
-
-
-
-
-

-
-

1,627,178
209,053
482,330

1,368,188
235,030

1,305,435
86,103

1,725,039
1,668,259
1,031,148

41,626
87,268

2?4,064
-

266,277
127,378

5,7?3
19,306

104,912

$500,NO,OW
~dcr

$1,C)O0,000,000

(13)

-
-
-
-
-
-
-

-
-
-
-
-
-
-

-
-
-

1,730,259
252,900
389,732

1,666,930
186,229

1,259,324
113,932

1,588,768
1,552,624
1,020,117

45,962
96,459

173,740
-

172,134
82,158
6,968

14,753

63,432

1,311,817
245,886
303,294

1,213,088
206,293
987,083
63,599

1,463,666
1,411,544

867,800
38,280
66,409
186,287

-

181,222
81,762
4,372
4,593

48,743

Major industry, item

MANUFACTURING: LEATHER AND TEA HER PRODUCTS

N,umber of returns:
With and ith.-t hot inc . me ...................
With net income ...............................
Wi L!, L~-- ....................
With investment credit ........................
With foreign tax credit ................. .....
Wi th distributions to stockholders exccp~ in
own stock ..............................

With inventories ........................

Total assets ....................................
Inventories. ....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities. ............................
Net worth .......................................
Cost of property used for investment credit .....

'10tal receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax...........................
Income teX ......................................
Investment credit... ......
Foreign tax credit ......
Distributions to stockholders except in own
stock ..........................................

MANUFA=ING: STONE, CLAY, AND GLASS PRODUCTS

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ....... ......

......With foreign tax credit ................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ................................. ...
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income .......................... I ...........
Deficit ............................ I ............

Income subject to tax ...........................
Income ta.x ......................................
Investment credit ...............................
Foreign tax credit ................

*~;,*
....

Distributions to stockholders except in .
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

1,0000000,000$
or more

(14)

-
-

-
-

-
-
-

-

-
-
-
-

-
-
-
-
-

-

0-3



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

$500,000
under

$1,000,000

(6)

752
675
534
498

(1)

172
668

Total active
corporation

returns

4 366
3:714
3,143
2,783

96

1,320
3,770

34,699,920
6,482,291
9,014,986

32,497,611
5,981,509
21,285,730
2,076,749

38,383,"l
37,766,781
27,007,111

838,686
1,723,053
3,180,205

66,450

2,937p238
1,383,085

128,636
132,716

884,575

20, 200
15,613
12,495
10,396

258

4,134
17,748

17,243,142
4,718,078
5,575,124
9,147,694
4,601,180
9,942,423

710,956

28,670,691
28,251,768
2D,306,819

577,226
681,011

2,138,034
131,550

1,997,567
902,546
43,461
58,681

375,970

Und
25$25

, ~~O
$.,'~~o
$50,000

(2) (3)

233
(2)(
2

)

(2)
-

136

17,949
332

1,470
14,903
3,481
5,443
3,846

4 926
4:870
3,832

234
758

(2)

3,014

(2)
(2)

2,151
576
305

(2)
-

(2)

1,199

48,408
10,245
9,297

24,295
25,181

677
3,647

17,822
17,348
12,335

582
1,380

599
10,243

301
25

(1)
-

(2)

lpO86
661
438

(2)
-

(2)

793

30,448
3,947
9,518
2D,422
8,482

13,2DO
1,009

39,449
38,188
2,4,647
1,055
1,579
2,562
5,017

1,371
319

(2)
-

(2)

$50,000
der

$100,000

(4)

(2)184(
2

(1)

(2)

9 320
(21
4,893
6,2914
2,841
3,199

174

14,367
14,091
9,240

423
459

(2)

(2)

665

2

1,784
1,322

943
554

-

206
1,406

105,121
15,312
40,576
62,904
33,254
40,037
6,960

135,314
131,20,8
81p453
3,71-1
50418

10,650
9,275

8,212
2,075

76
-

1,541

$100,000
-der

$500,000

(5)

1:547
1 355
1
,
073
895

(2)

314
1,215

227,302
30,269
97,505

161,410
57,178

116,054
17,090

434,528
428,836
288,618
11,084
11,590
28,924
9,144

22,773
6,858

716
(2)

4,549

7,811
6,295
4,786
3 851
2j

1,294
7,242

1,005,755
182,676
426,525
564,931
305,194
521,286
58,153

1,9060792
1 878 832
1:260:804

44,592
47,153

112,407
25:497

82,044
22,828
2 992

(21

14p947

2,43,426
44,764

102,110
163,981
78,602

131,554
11,740

531,168
526,991
389,395
11,699
11,387
32,803
3,746

25,349
9,297

674
(1)

4,8.40

3,356
3,059
2,566
2 382
(21

949
3,217

1,146,009
284,839
446,173
625,039
364,354
604,838
55,485

2,442,361
2,419,755
1,706,616

50,499
50,654

141,494
15,839

120,973
",217
3 268

(2;

13,288

(7)

Size

$1,000,000
under

$5,000,000

1 157
1:045
918
873

(2)

482
1,117

(7h-.

1,266,105
257,073
465,820
778,595
384,142
695,680
57,62.3

2,644,957
2,626,457
2,044,887

48,482
49,584
165,662
9,759

151,846
67,757
3 170
(2J

20,329

3, 220
2,957
2,747
2,653

80

1,106
3,116

(7?-.-d d.11... )

3,505,685
1,060,443
1,340,281
lp662,625
1,131,065
1,946,221

140,268

6p725,074
6,653,906
4:885:998

128,588
120,861
437,283
29,078

403,543
177,750

7 926
518

40,329

of business

$5,000,000
$1 underOOO0,000

(8)

219
209
2D2
200

(2)

-d d.11...)

115
212

742,71.9
190,109
273,474
441,891
236,097
413,256
29,235

1,525,214
1,508,377
1,178,728

25,981
28,671
98,657
2,223

95,673
44,217
2 068

(2)'

12pZ71

475
445
428
426
59

271
466

1,854,502
593,169
645,056
M,956
587,912

1,025:227
69,822

3,383,949
3,343p455
2,458,620

62,057
60,040

258,671
11,740

248,958
116:826

4,200
472

25,101

receipts

$10,000,000
_der0OO

$50,000,

(9)

220
202
190
189
32

144
216

2,831,003
770,005
816,441

1,801,313
640,098

1,777,950
136,437

4,4a3,675
4,436,221
3,451,504

79,424
107,757
327,596
16,265

312,483
148,340
6,530
2,007

60,846

268
250
236
235
70

188
260

3,425,027
1,055,597
1,105,400
1,552,785

838,473
2,053,228

116,499

5,229,145
5,147,719
3,660,199

104,422
108,240
453,675
20,739

428,155
2D2,695

7,268
5,024

78,181

$50,000,000
$1 under

00,000,DDO

(10)

23
21
20
20
6

21
22

1,343,558
296,518
310,758

1,063,843
225,420
751,069
52,428

1,613,894
1,598,469
1,209,951

30, 395
56,2.55
98,035
4,758

93,763
44,703
2,624

29

56,464

29
29
28
28
14

28
29

1,321,086
403,591
387,351
784,551
294,931
869,375
53,991

2,001:601
1,973,078
1,410,263

39,718
53pl2l

179:948
-

176,186
84,032
3,610
6p264

35,587

$100,000,000
-der

$250,000,000

(11)

25
24
23
23
12

34
25

3,455,093
850,182
772,323

2,928,735
650,623

1,980,885
159,080

4,110,346
4,062,393
2,993,377

88,951
154,532
319,350

2,833

301, 204
143,656
11:057
7,045

76,761

12
11
10
10
9

12
12

1,365,741
279,702
444,967
726pS16
324,621
814,064:
49,530

1,836,434
lp774,249
1,221,165

36:333
53,030

212,894
4,122

201,598
96:190
4,273

23,094

58,187

$250,000,000
under

$500,000,000

(12)

11
10
10
10

8

9
11

3,268,679
743,938
741,182

2,601,645
557,202

1,870,595
259,192

3,461,280
3,387,437
2,503,267

64,941
127,139
294,770
1.4,043

273,494
127,517

7,452
21,390

83,659

1,2152,290
303,207
330,617
698:851
220,512
840,506
44,397

1,849,571
1,806,634
1,372,374

40,308
51,662

108,881
-

107,369
51,287
2,544

17,128

34,154

$500, GOO, 000
under

$1, GOO, 000, 000

(13)

5,713,054
742,410

1,610,107
4,959,170

794,129
3,560,936

289,038

4,982,483
4,873,782
3,380,449

113,318
232,680
555,200

-

506,599
240,095
24,805
47,738

174,618

386,762
145pSO7
120pl16
164

,
857

136,878
192,349
19,970

862,359
849,239
634,111
1-5,383
15,939
65,M

-

65,840
31,578
1,045

210

10,345

Major industry, item

MANUFACTURING: PRIMARY METAL INDUSTRIES
Number of returns:

With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock ....................................

With inventories.. ............................

Total assets ....................................
Inventories .....................................
Current assets oth- than inventories ...........
Depreciable assets ...................... I .......
Current liabilities .............................
Net worth ............ ....
Cost of property used. f.o.r.i.n.v.e.s.t...~..t"c'r*e'di*t: ....

'Total receipts .................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ...............................
Distributions to stockholders except in own
stock ..........................................

MANUFACTURING: FABRICATED METAL PRODUCTS,
EXCEPT MACHINERY AND TRANSPORTATION
EQUIPMENT

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets.f ............................
Current liabilities .............................
Net worth ........................................
Cost of property used k

'

or investment credit .....

Total receipts ......... ...
Business receipts ...... ...
Cost of sales and operations .............. : .....
Taxes paid......................................
Depreciation....................................
Net income ......................................
Deficit.........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1, 000, OC)O, 000
or more

(14)

15,581,712
2,555,638
3,818,903

17,575,831
2,351,696
9,979,109
1,060,866

14,576,603
14,298,857
9,553,863

363,754
942,241

1,258,428
-

1,153,327
550,499
69,540
54p451

390,088

1,796,308
379,543
269,2,47

1,410,662
330,323

1,021,415
91,225

2,240,820
2,21.8,177
1,578,234

49,978
111,934
153,122

-

153,017
72,724
6,209
5,872

63,739



ACTIVE CORPORATION RETURNS

Table 6.-NUKBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
-p-ati-

ret=s

19,499
15,262
11,943
10,077

432

4,280
16,619

29,391,446
8,733,146
9,684,728

14,937,409
6,801,725

17,539,399
1,238,336

39,725,532
38,578,113
25,013,505

886,143
1,329,32?
4,267,434

107,494

4,106,778
1,916,536

69,032
161,386

875,949

8,759
5,894
4,472
3,466

202

1,043
7,580

22,594,594
6,234,290
8,185,680
9,006,612
6,551,M

12,143,204
769,074

34,271,883
33,776,903
23,348,319

760,321
783,231

2,852,338
145,883

2,?50,170
1,297,226

43,376
83,280

652,029

Under
5

,
000$2

(2)

2,432
916
552
210

-

(2)

1,481

97,655
22,058
36,860
30,566
22,794
46,268
5,73?

28,506
23,822
15,046
1,236
2,437
2,987

10,612

2,126
479
20
-

1,846
517
2?6

(2)
(2)

(2)

1,156

39,961
4,766

11,530
14,559
20,855
34,055
1,332

14,140
12,728
10,189

601
2,148

640
13,484

420
123

$25,000
under
50,()00

(3)

1,288
'/L)Y
433
222

-

766

38,158
5,169

10,694
28,480
10,963
13,883
3,602

48,277
46,033
27,468
1,320
2,871
3,427
3,926

1,878

(4)
327

-

669
409
231

-

(2)

583

21,219
6,749
5,832
8,508
9,660
4,054
1,170

23,838
23,661
14,505

572
899

1,013
5,254

344
59

-

$50,000
under

$1()0,000

(4)

2,121
i,44'~

99?
750

-

186
1,758

110,179
17,602
31,868
76,163
36,015
42,540
6,699

165,349
160,873
oc),010
4,937
5,661
9,305
8,033

40740
1,038

186
-

753

766
399
245

(1)
-

-
670

36,521
8,731

16,603
7,487

13,955
9,648
1,425

57,9CY7
55,362
37,326
1,196

959
2,433
4,785

1,781
430

(1)
-

-

$100,000
under

$500,000

(5)

7,805
t"bVI
4,854
4,030

~2)

1,686
6,9?4

1,C,64,785
199,943
431,734
651,150
322,805
543,790
66,179

1,928,191
1,899,829
1,222,506,

46,939
55,185

134,961
18,690

92,331
25,921
3,384

(2)

26,489

2,481
1,946
1,468
1, 0`72

(2)

261
2,287

353,884
101,050
1510782
122,372
121,096
159,344
11,288

642,341
634,590
421,875
14,425
11,745
39,219
16,557

28,142
8,026

387
(2)

1,924

$500,000
under

$1,ODO,000

(6)

2,494
~, _5zu
2,121
1,947

(2)

639
2,365

955,543
246,669
374,51-3
494,487
305,417
487,886
58,604

1,791,339
1,?68,314
1,210,927

37,780
39,957

122,500
9,172

112,095
41,936
3,718

(2)

9,573

946
941
674
572

-

(2)

925

329,498
l(Y7,432
136,362
108,968
137,313
138,418
11,498

688,050
682,194
465,908
14,349
10,654
42,784
6,570

33,801
12,867

603
-

(2)

$1,000,000
under

$5,000,000

(7)

2,607,
2,4t4-J
2,298
2,228

110

1,002
2,535

3,190,739
930,144

1,201,103
1,448,331

970,016
1,754,533

122,789

5,425,296
5,331,301
3,671,602
110,042
1CY7,807
447,248
30,618

423,372
188,930
7,273

997

34,533

1,521
1,301
1,136
1,088

31

395
1,439

1,722,126
593,111
637,075
600,766
645,237
799,806
52, 005

3,174,864
3,135,724
2,216,361

67,556
54,750

208,055
41,503

185,705
82,529
2,611

104

11,718

Size of business receipts

$5,000,000
-der

$10,000,000

(8)

354
_'33
322
317
70

200
349

(7)-.-d &IJ ...)

1,597,814
538,970
571,306
663,014
446,064
965,501
58,265

2,502,915
2,462,334
1,635,595

54,056
48,069

250,701
12,752

243,591
114,339

3,514
744

26,291

254
229
203
203
4C

119
250

(7)...-d d.11 ...

1,172,304
348,550
410,408
409,353
350,728
627,017
34,579

1,810,162
1,773,280
1,235,154

38,792
36,219

135,928
9,372

125,298
58,402
1,653
1,430

11,601

$101000,000
-der

$50,COO,OOO

(9)

297
26t
281
280
152

214
291

4,598,938
1,549,791
1,521,399
2,035,809
1,120,507
2,887,142

181,937

6,336,361
6,172,235
4,103,963

141,704
144,127
655,292

9,927

645,356
307,641
10,608
7,268

109,835

202
181
169
168
72

112
196

2,938,004
924,453
957,059

1,024,562
845,463

1,692,314
89,552

4,440,499
4,379,183
3,094,933

96,273
82,308

350,272
24,248

326,78-7
155,270

4,929
3,157

53,927

$50,000,000
-der

$100, COO, COO

(10)

48
48
46
45
39

39
47

3,087,364
876,547

1,000,348
1, 316,406

619,811
2,007,540

96,819

3,703,916
3,533,121
2,458,313

72,466
104,611
365,685

-

354,396
167,989

5,926
15,423

77,570

32
32
31
31
22

23
32

1,722,698
492,553
554,730
791,411
349,128

1,177,817
66,306

2,416,247
2,373,673
1,594,648

52,703
58,363

227,118
-

213,152
101,756

4,730
8,064

38,446

$100,000,000
under

$250,000,000

36
35
33
32
31

31
36

3,962,665
1,303,852
1,273,817
1,875,084

864,017
2,374,790

148,904

5,402,214
5,271,424
3,591,787

121,909
146,082
464,703

3,564

451,061
216,244

8,410
16,100

118,689

25
22
22
22
18

20
25

2,659,423
834,602
863,729

1,137,114
659,550

1,637,779
96,860

3,836,667
3,783,518
2,534,118

95,090
106,573
358,125
24,110

355,A49
170,674

4,909
8, 090

97,487

$250,000,0DO
-der

$500,000,000

(12)

11
li
10
10
10

3,378,051
883,029

1,219,111
1,585,669

766,573
1,735,758

113,431

3,918,852
3,762,161
2,312,444

79,688
145,887
436,750

-

420,805
201,749

6,188
25,220

125,044

10
10
10
10
9

7
10

2,202,098
658,903
903,865
719,975
709,415

1,081,788
80,754

3,841,408
3,812,419
2,904,82?

91,588
68,522

252,155
-

249,511
119,158
4,181
1,041

59,970

$500,000
'
000

-der
$1,000,000,000

(13)

1,990,978
690,140
484,929

1,014,433
47?,530
966,361
81,943

2,393,406
2,361,249
1,592,684

50,159
105,278
137,955

-

137,918
66,440
5,842
7,114

28,110

4
4
4
3
4

4
4

2,811,179
494,637

1,039,321
729,048
773,124

1,238,579
72,828

20734,414
2,640,881
1,661,123

52,276
77,106

228,590
-

225,432
106,673

2,304
39,814

72,247

M.J.r i,,d,,.t1y, ite.

MANUFACTURING: MACHINERY, EXCEPT ELECTRICAL

Number of ~tunis:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

Wi th inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other th~ inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

'Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ........... .........................
Depreciation ......... :: .........................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own .....
stock .....................................

MANUFACTURING: ELECTRICAL MACHINERY,
EQUIPMENT, AND SUPPLIES

Number of returns:
With and without net income ...................
With net income ........................ .....
With income subject to tax ............. :: .....
With investment credit ........................
With foreign tax credit .......................
With distributions to stoekholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth.......................................
Cost of property used for investment credi t .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own .....
stock .....................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-

$1,000,0001000
or more

(14)

5,318,577
1,469,232
1,527,046
3,717,817

839,213
3,713,407

293,527

6,080,910
5,785,417
3,0`72,260

163,905
421,355

1,235,920
-

1,217,109
583,503
13,963
88, 50`7

310,574

6,585,679
1,658,753
2,49?,384
3,332,489
1,915,773
3,580,695

269,477

10,591,326
10,469,700
7,157,352

234,900
272,985

1,005,BG6

1,003,~,48
481,259
17,069
21,580

302,211



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
ESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

2,007
1P441
1,205
1,037

75

383
1,828

34,533,812
5,694j694

16,191,390
15,425,168
10,135,114
18,516,348
1,297,419

43,575,962
42 756,604
28:863,987
1,879,468
1,022,121
6,469,433

18,807

6,413,835
3,OM,549

83 711
274:494

1,970,117

2 854
117081
1,432
1,229

66

444
2,541

13,624,405
5,392,72D
4,033,800
5,917,580
4,878,400
5,768,638

504,007

22,300,714
22,049,759
17,079,671

470,314
448,261

1,352,592
64,718

1,307,491
621,108
25,994
1-1,047

301,T72

Under
$25,000

(2)

26-5
(2)
(2)

(1)

-
(2)

10,791
(2)

5 560
1:558
1

,

404
41886

330

1,215

770
396

(2)

64
135

345
(2)

2)
2)

(2)
(2)

2)
2)

(2)

467

231

24,802
1,616

10,129
8,302

36 211
316:516

569

5,124
3,838
4,657

672
278

(2)

7,376

2)
2
2)

(2)

$25,000
under
50,000

(3)

(2)

178

-

128

5,605
1,927

637
2,568
1,014

341
289

6,388
6,387
5,835

134
83
-

2,281

-

$50,000
under
$100,000

(4)

202

(2)

(1)

-
(2)

8,146
(2)

3,161
4,248
2,336
4,170

152

14,404
13,460
9,009

366
548

(2)

1,069
(2)

2)2)

252(2)
(2)

2

(2)

251

15,130
4,598
3,892
7,679
4,405
7,162
1,075

18,889
18,086
10,495

739
690

(1)

2
2

(2)

529

$100,000
under

$500,000

(5)

477
390
340
246

-

(2)

464

73,156
23,798
27,772
21,717
25,940
41,615
1,920

138,234
137,320
101,584

3,938
1,811
6 020
J86921

5,605
1,648

77

(2)

-

870
594
468
373

(2)

(2)

867

161,598
44,863
46,014
99 816
43:7"
68,994
10,943

225,520
222,444
156,811

5,868
7,350

12,831
5,885

10,618
3,483

267
(2)

(2)

$500jOOO
under

$1,000,000

(6)

(2)

418
296
294
259

-

418

126,346
43,475
46,831
53,522
52,632
57,591
5,675

296p287
294,510
222,199

6,475
4,269

11,619
2,516

U,470
4,03.5

219
-

(2)

(2)

371
2440
237
191

-

370

151,204
48,561
420277
73,203
65,704
59,017
7,608

270,207
265,836
202,067

6,944
6,052

11,294
5,177

10,604
3,803
430

-

(2)

$1, 000, 000
under

$5,000,000

(7)

402
385
324
309

(2)

106
396

437,001
141,525
164,984
190,054
141,717
239,744
14,106

846,585
836,938
624,945
18,190
13,326
60 280
2 877

52,296
23,381

697
(2)

5,672

(2)

504
455
414
389

169
487

352,070
153,209
217,614
236,150
199,235
274, L34
18,266

1,117,435
1,097,778
838,706
21,830
17,186
76,291
7,814

65,028
28,954

839

10,292

Size of business receipts

$5,000,000
under

$10,000,000

(8)

(2)

68
65
61
61

44
63

(7h--d &II.I.)

2D4,643
67,196
73,546
85,=
73,413

13-1,322
8,762

487,895
481,932
360,352

9,208
7,112

35,424
3~8

32;212
15,129

458
(2)

5,030

82
76
74
74

(1~

25
79

(Th--d &11...

290,525
93,072
94,632

119,260
102,076
151,423
1OJ598

599,970
592,263
465,032
llj342
9,961

39,863
6,659

35,832
16,502

568
(2)

l,a56

$10,000,000
under

$50,000,000

(9)

85
78
72
71
25

61
83

1,086,705
341,652
379,198
476,136
322,873
593,629
35,8D8

1,897,751
1,863,842
1,383,511

44,327
37,481

136,814
8,670

122
,
4Z4

58,344
1,982
929

18,046

91
85
84
84
14

46
90

1,043,019
316,184
398,532
440,429
360,045
524,942
39,718

2,D48,098
2,023,732
1,599,111

39,536
33,030

123,500
8,047

117,331
55,617
2,245
903

17,130

$50,ODO,000
under

$100,000,000

(10)

10
10
10
10
7

7
10

443,896
140,557
149,223
196,151
111,218
296,825
11,911

694,423

682,004
492,789
20 768
13:184
69,755

-

66,711
32,057

771
352

17,114

10
10
10
10
6

5
10

414,632
123,964
143,905
134,759
106,295
208,034
11,863

664,419
655 461
499 264
3-5,837
9,731

55,677
-

47,949
22,640

776
4"

5,182

$100,000,000
under

$250,000,000

585,197
179,264
134,962
306,616
108,358
370,028
30,855

873,925
861,009
635,604
19,599
26,583
37,902

-

3D,438
14,506
1,395

135

10,117

11
11
11
10
7

9
10

1,114,026
353,365
441,740
407,lZ4
318,694
659,850
30,142

1,474,219
1,450,338
1,129 615

35:429
33,052
90,995

-

85,385
41,110
1,858
1,587

56,132

$250,000,000
under

$500,000,000

(12)

2,442,617
714,650
878,655
951,345
567p701

1, 343,1"
55,019

3,158,635
3pI12,574
2,418,804

70,013
65,243

244,280
-

240,373
11.5,165

3,697
3,360

76,107

1,715,221
371,489
396,832

1,163,528
459 766
720:087
57,586

2,036,348
2,015,430
1,530,519

36,195
79,809

131,484
-

129,701
61,654
3,643

920

41,359

$500,000,000
under

$ljOOO,OOO,OOO

(13)

1,758,554
396,869
703,308
589,051
570,950
980,485
58,565

2,318,718
2,261,130
1,711,746

93,172
51,719
98,208

-

90,719
43,152
2,051
8,909

39,073

2,694,381
942,442
834,170

1,228,542
1,066,685
1,316,812

89,405

4,169,689
4,108,050
3,094,813

95,493
89,542
226,099
20,950

222,653
107 212

3:SD7
5,373

Major industry, item

MANUFACTURING: MOTOR VEBICLES AND MMM
VEHICLE EQUIPMENT

Number of returns :
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories. ....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

'Total receipts ..................................
Business receipts ..........................
Cost of sales and operations ............... :::::
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .................... I ....................

Income subject to tax ...........................
income tax .................................
Investment credit ..........................
Foreign tax credit ..........................Di

stributions to stockholders except in own
stock..........................................

MANUFACTURING: TRANSPORTATION EQUIPMENT,
EXCEPT MYfOR VEHICLES

Number of returns:
With and without net income ............
With net income........................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
Wi th distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth ........................................
Cost of property used for investment credit .....

Total receipts ......... ...
Business receipts ...... ...
Cost of ..Is. and opemti.*~; ....................
Taxes paid.......................................
Depreciation....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnot0B at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

5,442,192
2,937,430
1,403,426
1,996,220
2,114,524
1,794,740

225,945

9,664,408
9,590,116
7,542,746

200,295
161,497
583,495

-

581,699
279,971
11,491
1,7S4

27,353,883
3j641,687

13,623,551
12,546,620
8,156,312
14,470,871
1,074,316

32,845,718
32,208,984
20,901,528
1,593,196
800,646

5,767,T78
-

5,761,092
2,763,016

72,364
260,734

1,798,104

104,928
00



ACTIVE CORPORATION RETURNS

Table 6.-NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continued

Total active
corl)oratiur.

returns
Under
25,000$

$25,000
$-der
50,000

$51, $1 $500,()00 1 $1,000,000 1 $52 $10~~,,000 $50,000 000 $100 $250 $500ord~O
-der -del~ COO 000under ~~r

$100,DOO I $5OO'D0O 1 $1,000,0001 $5,ODO,D0O 1 $1-,.,OC)01 $50,000,0001$100,000
,

Do01$25(),O()O,Dc)ol$50c),Ooo,oool$l,o~~,CCC,Ooo

Size of business receipts

Major industry, item

MANUFACTURING: SCIENTIFIC INSTRUMENTS,
PHOTOGRAPHIC FQUIPMENT, WATCHES AND
CLOCKS

N~bsbcr of returns:
Wi th ~ith-t net in.......................
will il-e ......... ......................
With income subject to tax ....................
With investment credit ........................
With forei~n tax credit ................... : ...
With distributibns to stockholders except in
Wo- stock
ith inve,.;.rl

ca
... ...

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net -th .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid.. ................................
Depreciation ...............................
Net inc ome ................................. : ....
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own ....
stock ......................................

MANUFACTURING: 14ISCELLANEOUS MANUFACTURING
INDUSTRIES, INCLUDING ORDNANCE AND ACCESSORIES

Number of returns:
With and ithout net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit ...................

inWith distributions to stockholders except
own stock .............................. ...

With inventories ........................ :,.: ...

Total assets ....................................
In ntories .....................................
current assets other than inventories ...........van
Depreciable assets..~ ............................
Currsnt liabilities .............................
Net ~orth............. ! .........................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit.........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

3 987
1 51021

1,410
77

581
3,378

6,790,610
1,663,832
2,364,017
3,379,461
1,584,970
4,195,638

342,489

8,405,616
8,245,523
4,595,986

194 001
301,8991

1P189,431
36,959

1,158P813
546,526
17,935
37,679

254,871

9,135
6,036
4,523
3,265

120

1,178
7,819

5,004,992
1,328,287
1,993,362
lp965,790
1,492,673
2,711,927

148,113

7,793,971
7p586,323
5,112,707

175,916
150pO89
541,600
103,145

497,9G8
224,040

6,960
8,335

97,558

Footnotes at end of table. See text for explanatory statements

816~2)

(2)

449

15p658
3,020
6,153
7,867
8,460
3,010

84

7,914
7,009
5p636

265
840

(1)
4,176

2
(2)

1,752
421

2

(1)
1,033

30,776
6,727
7,554

12,533
12,671
7,725

103

1-1,338
10,634
7,103

356
593
556

5,116

(1)

2

(2)

417
206

354

10,852
3,093
2,?69
3,151
3,041
3,471

158

15,428
15,280
8,099

393
279
920

1,042

2)
(2)

709
300

18,698
5,881
5,199
9,935
6,304
6,926

320

27,663
26,719
140821

807
1,029
1,696
1,903
(2)

2

(2)

540

25,903
6,541

10,172
8,297
7,790
1-3,131

227

49,238
48,752
27P547
1,156

816
2,936
3,030

21254
565

(2)

6?0
409
282
206

632

1,248
836
591
270

-

(2)

1,057

46,299
11,620
19,241
23,799
17,444
19p247
1,400

90,605
89,317
54,878
2,639
1,936
3,184
2,590

2,406
570
50

(2)

-

1, 130
856
5~41
408

-

216
998

172,023
45,296
67,429
62,819
62,449
73,157
5,182

284, L51
280,520
170,318

6 780
515041

20,972
8,056

12 850
3:863

226
-

2,739

3,195
2,592
1,971
1,405

-

3, 009

376,656
88,490
171P946
147,342
138,726
180,506
15,295

777,576
770,504
524,778
18,895
13,34.0
31,786
8,064

22,723
6,256

442
-

5,331

116pO42
32,290
49,750
52,419
37,792
65,756
3,652

215,764
21-3,496
127,502
4 850
3,9961

15,270
725

14,491
5,630

199

1,005
836
683
596

(2)

(2)

(2)

303
272
229
229

57
303

652

974

364,433
101,420
159,065
139,560
131,102
168p607

8,145

727,009
712p870
528,529
15,044
10,407
23p984
7,944

20,323
6,478

246
(2)

and for "Description of the Sample and Limitations of the Data."

484
433
lq7
380

123
478

(7?...-d

646,540
177,428
2,49,183
222,842
190,956
360,315
17,671

975,746
959,106
609,807
22 112
17,8911
90,737
9,454

83,465
37,834

966
131

7,236

1,038
894
806
797
57

311
1,020

1,242,146
344,383
525,469
437,212
422,962
646,787
34,741

2,240,016
2,202,692
1,565,167

45P809
35,559

122,230
28,694

113,247
49 382

1 641
404

13,626

73
66
63
62

(2)

358,269
103p6-44
137,300
119,204
86

'
983

225,656
7,642

511,217
505,463
321,453
10 `372
10,009
45,048
6,820

43,755
2op648

392
(2)

2,677

(D-d &11 ... )

98
94
77
75

34
95

394,438
143,454
117,142
133,475
135,784
201,002
10,650

664,754
655,166
463,855
13,607
11,179
38,962
6,823

36,31-5
17,068

470
(2)

4pO95

71
68
64
61
30

41
70

1,422,627
431,705
463,078
446,356
287,384
916,562
31,515

1,726,503
1,692,257
1,079,890

38,657
37,114

177,536
3,656

168,595
79,378
1,850
5,291

28,365

76
70
63
63
29

53
77

1,151,365
329,560
407,128
457,178
311,519
680,063
35,899

1,672,810
1,639,201
1,046,271

41,887
33,955

145,101
8,299

133,257
63 671

1 7881
2,635

24,568

14
14
14
14
14

832,032
267,981
258,830
336,059
195,762
488,014
26,473

999,002
994,596
633,253
25 651
25,3031
82,425

60,282
38,249
1,657
2,91,8

18,217

12
12
12
12
10

12

668,971
206,703
219p725
305,917
143,681
452,785
21,195

934,341
912,997
575,908
19,801
21,566

112,198
-

107,457
50 960
1 475
3,W

28,638

4

517,566
140,249
182,741
22D,740
108,080
353,924
17,533

705,267
695,181
341,429
15,993
18,092

116,453
-

116,450
55,592
1,068
1,238

12,653

423,869
50,476

282,299
54p353

131,919
108,746

2,235

299,714
222,103
154,188

8,816
4,599

-

33,712

-

2

781,754
107,511
177,725
565,719
131,880
439,538
100,269

847,180
833,298
281,082
19,385
85,068

147,062
-

146,906
70,543
3,458
6,864

21,249

1
1
1
1

287,341
39,573
780594

2,44,486
40,561

239,533
18,130

348,145
344,120
177, 2D9

8,255
15,926
6lp9O3

61,534
29,514

847
828

1-5,009

1

494,845
123,223
135,708
294,084
79,472
255,502
32,382

627,831
613,264
401,869

4 988
29,5521
44,023

-

44,023
20,463
1P453
3,754

16,223

-

-

-
-
-
-
-
-

-
-

$1, Goo, 000, 000
or more

1
1

1,396P499
221,861
623,179

1,039P904
394,921
997,602
99p681

1,440,375
1,397,301

588,101
43,399
67,435

445,884

445,626
213,736

6p667
17,450

144,774

--

-
-
-

-
-
-
-
-

-
-

00



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

672
323
224
130

(2)

30
514

136,496
32,815
43,197
48,"5
46,022
49,219
4,759

187,625
184,023
130,473'

4,108
4,455

10,694
10,520

9,402
3,611

269
(2)

695

59,676
38,379
28,850
18,197

116

7,464
13,302

186,853,880
3,811,954

20,639,000
201,778,368
20:478,012
89,838,550
13,889,733

88,956,519
86,438,612
50,591,152
5,495,856
8,593,748

11,019,778
320,469

10,538,933
4,950,832

469,236
31,204

4,589,990

Under
$25,000

(2)

348
(2)

2

220

5 884
11175
2,319
1
,
439

11799
1,600

161

3,062
3,034
1,802

20
156

(2)

1,187
(2,

2

18,809
8,069
5,715
1,247

-

855
1,535

996,630
6,551

247,584
810,961
175,748
Z74,547
49,831

226,621
161,410
72,787
21,306
34,793
29,720
35,158

21,919
5,833

482
-

6,647

$25,000
=der
$50,000

(3)

(2)
2(2)

(2)

7,405
4,729
3,513
1,782

-

840
1,428

517,450
5,396

122,910
458,358
100,392
216,184
32,829

285,769
269,810
132,756
13,585
29,985
31,307
15,228

24,465
5,944

834

4,891

$50,000
under

$100,000

(4)

(2)

9,178
6,431
4,414
2 652
2

974
2,022

868,834
12,787
218,234
789,699
219,570
336,454
61,921

687,364
661,724
346,823
31,957
59,216
54,250
24;693

39,000
10,255
1 5052

8,356

$100,000
under

$500,000

(5)

150

2
(2)

24 827(2J

5 865
5:606

17 529
J117
759

28, Z78
1,61
19,387

609
789(2)

1,479
2)
2
2

16,922
12,857
9,767
7 496
2

2,526
4,842

3,647,275
68,366

972,628
3,479,843

876,752
1,392,422

331,574

3,978,308
3,862,351
2,288,714

175,044
287,086
262,213.
77,365

196,284
60,401

89382

",862

$500,000
under

$1,000,000

(6)

(2,
2

(2
2
2)

(2)
2)

(2)
(2
2
2 )2)
2)
2)

(2

')
2)
2)
2
2

(2
2)
2

)

2)

(2)

3,341
2,819
2,313
2 057
2

734
1,230

1,983,181
56,963

581,725
1,866,340

554,377
751,583
196,874

2,472,821
2,418:790
1,580,594

105,944
148,358
140,842
15,935

118,122
44,863
6 107

(2

34,156

$1,000,000
under

$5,000,000

(7)

49
49
47
47
-

47

33,113
10

,
015

9 411
15:050
10,275
20 746
119521

73,615
71,609
51,597
1,580
1 328
31892

-

3,667
1,342

109
-

2,973
2,528
2,267
2,114

29

896
1,464

6,050,372
117,468

1,594,399
5,862,146
1,366,126
2,498,785
478,507

6,333,661
6,168,446
4,074,220

286,716
381,948
451,048
46,650

409,583
181,114
17 661
31180

91,541

Size of business receipts

$5,000,000
under

$10,000,000

Co-

(2)
2

2

(2(
2))

(Th-.-d d.11...

(')
2

)

(2)(
2
)

(2)(2)

(2)

(2)
2
2
2

2

(2,(
2
)

(2)

415
367
321
313

(2)

192
272

(7?-.-d d.J1 ...)

3,804,023
58,703

718,51-3
3,789,819

636,188
1,351,112

300,853

2,955,866
2,851,859
1,850,653
1",876
210,241
255,202
18,814

230,756
105:817
10,198
(2)

71,227

$10,000,000
under

$50,000,000

(9)

36 311
91115

12 953
19,181
8,965

19,249
1,047

44,336
43:566
31 680

988
1 521
2:738

-

2,115
914
59
3

288

415
374
347
343
21

248
304

13,622,300
258,968

2,003,156
14,212,448
2,039,711
5,777,844
1,047,159

9,052,785
8,841,160
5,707,453

493,862
691,509
834,625
25,908

785,906
373,259
33,542

954

300,076

$50,000,000 1$100, 000, 000 $250 000
-der nder

$500,000,000
00,000 000 der

$1 1$250uOOO, 000 $500,N,GOO 000,000,000

(10) (11) (12) (13)

-
-
-
-

-
-
-

-

-
-
-

96
89
83
83
10

82
85

17,682,137
243,152

1,627,515
18,906,315
1,568,973
7,406,529
1,072,061

6,680,842
6,494,812
3,643,615

443,502
743,431
858,179
42,260

821,863
390,785
35,120

555

430,276

-

-
-
-
-

-

65
61
59
59
9

62
63

29,368,109
569,034

2,148,616
33,676,930
2,466,678

13,500,807
1,950,942

10,758,215
10,493,295
5,628,982

769,805
1:204,843
1,716,575

15,746

1,687,522
806,753
72,121
1,383

778,676

29
Z7
26
26
11

29
29

27,693,_?85
478,529

2,056,347
31,741,104
2,363,242

12,453,300
1,793,493

10,283,424
10,060,206
5,745,468

667,688
1,209,167
1,237,155

2,712

1,210,989
578,486
65,461.
2,655

654,568

23
23
21
21
10

21
23

34,495,685
668,772

3,748,918
37,844,275
3,568,955

16,919,020
2,641,056

15,465,985
14,879,169
8,872,352
1,009,402
1,573,834
1,683,373

-

1,600,154
758,851
106,1?5

8,002

862,085

Major industry, item

MANUFACTURING NOT ALLIOCABLE
Number of returns:

With and without net income ...................
t come ...............................With ne in

With income subject to tax ....................
With investment credit........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Curren assets oth r than inventories ...........
Deprecitable assetse .............................
Current liabilities .............................
Net worth .......................................
C

t 0
os f property used for investment credit .....

Total receipts ..................... I ..............
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net i come ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
'took ..........................................

TOTAL TRANSPORTATION, CU44UNTCATICN, ELECTRIC,
GAS, AND SANITARY SERVICES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories
Current ass.t.*.~~~*i~m'i~~;~~.~.ie;:::::::::::
Depreciable assets ...............................
Current liabilities .............................
Net worth .......................................
Cost of property used f.or investment credit .....

Total receipts ..................................
Business receipts ...............................
Coat of sales and operations ....................
Taxes paid ......................................
Depreciation....................................
Net i come ......................................
Deficit.........................................

Income subject to tax ...........................
Income tax

................................Investment ere t ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

1,302,629

46,124,099
1,267,265
4,598,455

48,340,130
4,541,300

26,959,963
3,932,643

19,774,858
19,Z75,580
10,646,735
1,332,169
2,019,337
3,465,289

-

3,392,370
1,628,471

1-11,137
14,009

00
CAD



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

45,843
29,749
22,485
13,126

98

5,047
9,171

59,686,137
1,031,788

10,290,573
62,448,628
8,559,440

29,009,723
4,371,294

41,212,326
39,491,446
26,749,735
1,949,320
3,218,879
2,483,579

240,226

2,163,570
956,893
163,6Z7
12,192

874,368

7,769
4,940
3,729
3,214

9

1,356
2,410

46,850,131
1,207,136
5,568,445
47,266,964
5,138,035
26,747,557
4,173,234

21,483,367
21,065,645
10,915,391
1,368,141
2,176,769
4,134,905

52,027

4,058,073
1,936,749

126,385
13,017

1,415,297

Under
$25,000

(2)

13,966
6.109
4,482

770
-

498
892

791,881
5,104

206,928
650,037
134,106
188,235
27,275

183,330
125,604
54,741
18,764
28,292
22,723
23,839

18,496
5,026

398
-

4,262

1,830
691
536
230

-

263

73,356
486

16,432
48,"1
21,757
24,408
13,908

17,632
13,422
8,044

983
2,414
2,453
6,342

1,36?
288
20
-

(2)

$25,000
-der
50,000

(3)

5,489
3,652
2,683
1,081

-

646
858

314,344
3,520

94,832
252,93?
64,422

150,630
18,712

212,582
200,412
100,044

9,28C
20,215
24,628
8,562

18,889
4,628

554
-

4,622

1,313
706
523
493

-

426

109,567
1,566

14,124
128,298
20,728
25,640
9,323

50,645
48,189
22,533
3,012
6,709
4,881
4,040

4,042
918
217

-

(2)

$50,000
under

$100,000

(4)

6,743
4,724
3,160
1 577

(2

637
1,228

513,452
8,255

151,486
439,683
147,979
217,742
39,416

505,482
485,247
260,475
23,147
40,Z?l
37,228
15,580

25,839
7,085

958
(2)

5,610

1,737
1,171

831
771

-

234
650

233,652
2,905

43,580
222,902
41,979
72,946
16,768

129,818
127,707
61,634
5,8"

14,079
10,535
8,297

8,030
1,864

4G4
-

1,744

$100,000
under

$500,000

(5)

13,526
10,105
7,790
5 726
2

1,695
3,485

2,193,680
46,232

744,067
2,125,819

671,918
890,289
196,824

3,205,148
3,116,587
1,928,179

143,818
208,010
181,110
55,784

137,264
40,798
5 985
2

30,173

2,296
1,832
1,331
1,231

(1)

596
807

952
,
44

114,047
161,621
884,954
125,897
293,678
94,939

502,840
485,979
212,713
19,306
56,305
55,581
16,120

41,489
13,892
2,067

(2)

9,428

$500,000
under

$1,000,000

(6)

2,880
2,431
1,963
1,724

(2)

568
973

1,313,82?
42,332

481,303
1,198,448

438,879
506,124
130,145

2,131,067
2,087,359
1,402,790

9C,502
111,694
104,577
12,793

85,606
31,5W
4,092
2)

14,235

213
176
161
1"

-

351,068
(1)
53, CY78

342,448
59,486

111,123
38,340

159,449
152,557
66,463
6,718

21,981
21,096
2,195

18,805
7,824
1,214

-

(2)

$1,000,000
under

$5,000,000

(7)

2,524
2,106
1,863
1,715

29

664
1,242

3,726,571
72,615

1,088,546
3,838,388
1,026,458
l,"6,072

290,151

5,332,719
5,200,362
3,584,951

237,372
280,898
294,120
31,260

255,905
110,780
11,840
3,180

62,626

299
287
2?3
271

-

150
109

1,310,905
11,395

406,115
1,009,616

186,755
709,837
100,538

632,570
607,825
271,403
25,648
70,265

117,016
3,298

114,499
~2,349
3,830

-

18,642

Size of business receipts

$5,000,000
-der

$10,000,000

(8)

313
270
228
221

(2)

ill
197

(7ho-d dl I—)

1,918,687
24,539

463,166
2,050,"5
416,39?
592,272
169,091

2,187,740
2,124,851
1,470,D?5

99,679
132,846
131,480
16,358

115,763
53,734
6,1062)

32,657

44
42
39
39

1

31
23

(?~-d &11 ... )

814,460
12,062

149,429
644,933
97,173
315,214
61,007

340,472
315,081
133,209
15,581
37,586
71,497
1,668

66,098
J0,277
1,939

53

15,168

$10,000,000
-der

$50,000,000

(9)

310
272
247
243
18

154
215

6,164,754
123,271

1,426,Z72
6,314,132
1,257,758
2,688,300

481,739

6,531,260
6,360,909
4,453,874

291,095
394,866
403,668
15,550

366,139
171,900
18,470

925

100,066

25
24
24
24
2

17
15

1,570,972
23,923

202,486
1,330,383

199,240
732,669
157,598

579,288
560,254
244,854
36,736
68,662

135,355
9,849

131,749
63,lCr/
4,438

27

34,816

$50,000,000
under

$100,000,000

(10)

43
36
31
31
10

30
34

5,343,319
62,223
847,263

5,262,281
568,540

2,208,758
332,679

2,909,884
2,783,344
1,943,515

138,6700
246,141
149,5V
42,260

133,031
61,827
10,087

555

79,344

915,217
10,397

149,588
648,386
142,597
453,421
67,935

376,076
359,151
146,124
18,381
34,644
77,211

-

76,337
35,296
2,694

-

21,622

$100,000,000
under

$250,ODC),000

24
20
18
18
9

21
22

7,?95,98?
144,176
879,585

8,613,604
720,935

3,889,692
482,678

3,842,085
3,655,689
2,600,350

186,008
351,460
217,963
15,746

199,951
93,370
19,419
1,383

94,610

530,484
2,422

30,157
657,676
41,482

300,887
52,2"

187,324
186,806
79,820
15,645
27,485
45,658

-

45,638
21,994
1,549

-

20,439

$250,000,000
-der

$500,000,000

(12)

12
11
10
10
7

12
12

7,930,811
125,392
965,035

9,0172,497
798,924

4,144,305
558,537

3,981,731
3,841,IDO
2,605,367

205,566
390,849
233,720

2,494

219,228
102,913
19,658
1,019

116,675

1
-
-
-
-

1
1

601,551
39,261

107,8?8
693,2?5
98,085

331,351
-

305,249
304,006
173,520
11,955
48,657

-
218

-

-

11,085

$500,000
1
000

under
$loOO0,0OO,OD0

(13)

11
11
9
9
7

9
11

15,391,123
244,546

2,415,078
15,775,671
1,787,221
8,226,857
1,206,455

7,846,722
7,368,958
4,850,488

347,723
778,199
589,269

-

514,927
239,189
57,632
4,731

262,472

3
3
3
3
2

3
3

2,217,703
23,575

405,524
2,042,052

297,265
1,263,476

176,162

1,811,880
1,772,291
1,045,754

59,978
91,966

254,299
-

253,489
121,706

6,138
3,259

90,851

major industry, item

TRANSPORTATION, COtUNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES: TRANSPORTATION

Number of returns:
With and without net income ...................
With net i~ ..................................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...................... I .......
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Tot&1 receipts ........ I ... I .....................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

TRANSPORTATION, COM,1UNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES: CCn~UNICATICN
SERVICES

Number of returns:
With and without net income ...................
With net ine ame ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income 1ALX ......................................
Investment credit ...............................
Foreign tea credit................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the SwTle and Limitations of the Data.-

$l,ODO,OOO,OOO
or more

(14)

6,28?,701
129,583
527,012

6,854,686
525,903

3,860,447
437,592

2,342,576
2,141,024
1,494,886

157,696
235,138
93,506

-

72,532
34,046
8,528

-

67,016

37,168,755
1,058,429
3,828,433

38,623,600
3,805,591

22,112,907
3,384,472

16,390,124
16,132,377
8,449,320
1,148,354
1,696,016
3,339,323

-

3,296,530
1,587,234

101,875
9,678

1, 173, 807

52



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

6,064
3,690
2,636
1,857

9

1,061
1,721

80,317,612
1,573,030
4,779,982

92,062,776
6,780,537

34,081,270
5,345,205

26,260,826
25,881,521
12,926,026
2,178,395
3,198,100
4,401,294

28,216

4,317,290
2,057,190

179,224
5,995

2,300,325

440,304
299,928
221,411
133,840

829

55,043
370,473

125,486,938
39,410,351
50,525,065
35,869,208
49,020,024
55,792,981
2,804,839

365,166,475
358,173,249
282,978,215

4,136,778
2,95lp575
9,175,718
1,554,954

7,969,612
3,192,964

119,241
55,615

1,652,709

Under
$25,000

(2)

3 013
1:269

697
247

-

230
380

131,393
961

24,224
112,483
lqp885
61,904
8,648

25,659
22,384
10,002
1,559
4,087
4,544
4,977

2,056
519
64

2,110

54,070
17,059
9,995
1,839

(2)

1,941
24,634

1,150,514
150,331
530,374
295,711
324,666
441,491
24,753

590p674
472,995
294,784
15,759
lgp472
45,501
1.14,571

25,501
6,084

160

(1)

15,738

$25 000 $50,000 $100,000
$under under -der
50,000

$100
000 $500,000

603~ 691 1, LOD
371

536 '20

307 4231 646
208 304 539

- - -

(2) 1441 (2)

144
235
550

(3) (4) (5)

93,539
310

13,954
87,123
15,242
39,914
4,794

22,542
21,209
10,179
1,293
3,061
1,798
2,626

1,534
398
63

(1)

38,174
18,379
11,726
3,632

(2)

1,637
28,715

1,064,413
241,289
371,540
422,209
332,434
381,765
33,657

1,479,761
1,405,463

816,039
37,905
35,212
50,369
88,345

32,289
6,950
293

(1)

6,781

121,730
1,627

23,168
127,114
29,612
45,766
5,727

52,064
48,770
24,714
2p966
4,866
6,467

816

5,131
1,306

243

(1)

62,852
36,537
23,913
9,664

(2

4,641
52,971

2,548,129
721,166
841,317

1,027,649
867,376

1,014p927
78,223

4,755,232
4,616,269
2,778,576

108,571
89,439

148,607
146,157

93,031
21,502
1,136

(2)

24,499

501,154
8,087

66,940
469,070
78,937

208,455
39,811

270,320
259,785
147,822
11,920
22,771
25,522
5,461

17,531
5,711

841
-

5,261

175,647
132,254
96,230
55,529

207

22,433
161,049

18,209,695
5p9l4,478
6,974,014
6,213,295
6,397,455
8,390,356

458,072

43,020,206
42,173,963
28,744,122

708,330
553,322

1,337,834
389,183

985,302
254,757
12,341

824

191,901

$500,000
lunder
1000,000

(6)

248
212
1119
189

(1)
152

318,286
7,963

47,344
325,444
56,012

134,336
28,389

182,305
178,874
111,341

8,724
14,683
15,169

947

13,711
5,442

801
-

51,688
43,627
34,466
25,302

(1)

9,713
48,485

13,119,058
4,467,871
5,356,816
3,762,711
5,164,402
6,003,035

298,592

36,898,531
36,229,903
27,640,070

443,693
332,708
967,425
141,769

?56,193
229,923

9,866
(2

133,395

$1,000,000
$,,under

000,000

(7)

150
135
131
128

-

82
113

1,012,996
33,458
99,738

1,014,142
152,913
342,876
87,818

368,372
-360,259
217,866
23,696
30,785
39,912
12,092

39,179
17,985
1,991

-

10,273

49p851
44,697
38,305
31,643

218

11,763
45,998

30,114,484
100748,281
12,309,991
7,567,507

13,161,436
13,157,875

589,242

101,208,614
99p494,766
81,406,204

991,439
649,723

2,244,973
209,757

1,944,732
742,597
23,272
3,037

277,556

Size of business receipts

$5,000,000
under

$10,000,000

(8)

58
55
54
53

2

50
52

(71--d d.11...)

1,070,676
22,102

105,918
1,094,441

122,618
443,626
70,755

427,654
411,927
247,369
29p616
39,809
52,225

788

48,895
21,806
2,153

14

23,402

5,094
4,692
4,244
3,831

70

1,725
4,811

(7ho-d &11...

10,132,379
3,575,302
4,194,234
2,262,587
4,570,400
4,431,490

162,815

35,404,691
34,833,827
29,309,156

342,727
185,563
743,958
71,144

665,301
293,552

7,719
4,303

93,965

$10,000,000
under

$50,000,000

(9)

so
78
76
76
1

77
74

5,886,574
111,774
374,398

6,567,933
582,713

2,356,875
407,822

1,942,237
1,919,997
1,008p725

166,031
227,981
295,602

509

288,018
138,252
10,634

2

165,194

2,523
2,322
2,185
2,070

92

1,047
2p418

15,815,789
5,065,897
6,422,785
3,888p5O9
6,483,382
6,887,011

310,402

48,766,830
47,874,237
39,841,633

539p928
29Op3O8

1,219,266
63,731

1,143,261
531,642
15,570
5,452

173,094

$50,000,000
under

$100,000,000

(10)

48
48
47
47

-

47
46

11,423,601
170,532
630,664

12,995,648
857,836

4,744,350
671,447

3,394,882
3,352,317
1,553,976
286,451
462,646
631,381

-

612p495
293,662
22,339

-

329,310

218
193
183
175
19

115
207

4,837,449
1,367,332
2,143,439
1,392,651
1,814,749
2,085,856

101,523

15,109,292
14,944,365
12,519,092

139,804
950433

335,911
16,367

311,209
148,066

5,313
2,825

59,819

$100,000,000
=der

$250,000,000

40
40
40
40
-

40
40

21,041,638
422,436

1,238,874
24,405,650
1,704,261
9,310,228
1,416,020

6p728,806
6,650,800
2,948,812

568,152
825,898

1,452,954
-

1,441,933
691,389
51,153

-

663,627

117
101
98
92
16

73
115

6,129,077
1,559pO79
2,397,432
1,843,428
2,162,210
2,818,483

156,989

18,067,888
17,742,821
14,715,491

172,926
1", 168
390,441
21,893

376,585
178,608

7,236
1,903

83,566

$250,000,000
under

$500,000,000

(12)

16
16
16
16
4

16
16

19,161,423
313,876
983,434

21,975,332
1,466,233
7,977,644
1,234,956

5,996,444
5,915,100
2p966,581

450,167
769,661

1,003,435
-

991,761
475,573
45,803
1,636

526,808

37
36
36
34
7

25
37

3,922,467
1,028,696
1,392,397
1,399,132
1,298,517
1,774,404

93,651

12,400,929
12,203,425
9,978,166

117,970
96,070

316,580
-

303,655
143,480

6,705
4,999

7?,885

$500,000,000
under

$1,000,000,000

(13)

16,886,859
400,651
928,316

20,026,552
1,484,469
7,428,687
1,258,439

5,80`7,383
5,737,920
2,976,110

601p701
703,669
839,1305

-

831,738
397,956
42,405

12

508,762

21
20
19
18
7

19
21

6
,
441

,
658

11479,382
2,153,177
2,288,175
1,859,975
3,299,391

156,699

15,344,473
15,161,698
11,621,833

187,588
181p697
336,218
15,356

299,840
142,642

9,635
1,949

132,654

Major industry, item

TRANSPORTATION, Ca41UNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES: ELECTRIC, GAS, AND
SANITARY SERVICES

Number of returns:
With and without net income ...................
With net in ome ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Coat of property used for investment credit .....

Total receipts ...................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income.. ....................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

TOTAL WHOLESALE AND RETAIL TRADE

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stoekholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth ........................................
Cost of property used t

'

or investment credit .....

Total receipts ......... ....
Business receipts ...... :::::-:::::::::::::: ....
Cost of sales and operations: .....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit...............................
Foreign tax credit ................ .............
Distributions to stockholders except in own
stock..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

$1,000,000,000
or more

(14)

2,667,643
79,253

243,010
2,861,844

209,806
986,609
110,579

1,042,158
1,002pl79

702,529
26,119
88,183
32,460

-

23,308
7,191

734
4,331

61,806

12
11
11
11
8

11
12

12,001,826
3,091,247
5,437,549
3,505,644
4,583,022
5,106,897

340,221

32,119,354
31,119,617
23,313,049

330,138
278,460

1,038,635
276,681

1,032,713
493,161
19,995
29,722

381,856 00
Cn



ACTIVE CORPORATION RETURNS

Table 6.-NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continued

Total active
corporation

return,

146,555
107,407
11 -

49,048
610

21,425
110,433

56,107,958
16,550,253
25,747,275
110639,161
24,639,758
24,126,129

921,111

174,066,994
171,414,482
145,393,480

1,600,206
954,242

4,070,4-
553,089

3,574,108
1,436,309

33,614
20,227

560,099

16,534
11,564
8,782
5,463

60

2,564
12,118

5,647,911
1,531,737
2,482,719
1,674,432
2,391,088
2,352,567

139,803

32,452,639
32,050,522
28,743,788

166,364
146,004
381,322
65,053

319,088
124,487

5,413
2,680

74,137

Under
$25,ODO

(2)

21, 104
8,312
~,IC2

573
(2)

895
7,685

538,370
54,026

294,773
98,656
158,549
222,638

5,546

228,176
158,496
97

,
096

51238
6,867

25,480
46,010

14,997
3,713

67
(2)

9,314

1,607
486
266

(2)(
2)

(2)
274

59, CY96
764

29,942
19,032
23,173
20,058

308

23,307
10,536
4,700

839
806

2,434
2,934

329
61

(2)
2)

(2)

$25,00()
der

$50,000

(3)

9,501
5,510
3,639
941

(2)

507
5,189

371,989
56,744

194,007
97,746

131,981
156,100

4,543

383,255
346,258
185,432

6,431
7,827

24,985
27,?Ol

17,761
4,116

95
(2)

2,919

811
478
252

(2)
-

(2)
365

17,362
1,950
8

,

034
41734
8,033
5,144

150

29,492
28,091
16,309

289
691

2,068
1,473

1,655

(2)

518
(2)

-

$50,0W
-der
$100,000

(4)

13,638
8,759
6,1'.1
2 027

(2~

1,034
8,577

686,770
137,246
311,226
186,902
242,108
303,766
140874

1,050,613
1,000,722

584,616
18,035
18,540
54,177
38,796

37,968
9,423

294

(2)

6,499

10317
783
499
143

(2)

(1)
657

39,732
3,991

17,473
18,347
15,614
13,662
2,495

103,140
98,308
55,932
1,815
2,300
5,726
5,354

4,506
1,122

76
(2)

(1)

$100,000
-der

$500,000

(5)

49,428
38,251
28,839
15 195
(2~

6,304
40,926

5,605,762
1,542,265
20689,831
1,441,483
2,212,446
2,514,788

124,699

12,903,290
12,626,490
9,109,080

166,090
138,788
438,765
129,507

337,316
88,978
2 932
(21

570827

4,795
3,218
2,337
1,299

-

653
3,543

363,484
41,826

181,874
168,230
132,977
163,546

9,781

1

1

264,617
11252,492

904,598
14,011
16,445
32,173
13,740

22 240
6:307

225
-

9,640

$500,000
under

$I,OOO,oOO

(6)

22,022
18,589
15,1134
10 658
(2~

40090
19,864

5,632,554
1,695,G49
20654,190
1,404,529
2,397,026
2,486,819

108,510

15,860,631
15,610,362
12,346,190

164,976
128,853
419,482
630137

337,105
102,281

3 283
2

50,311

20874
2,102
1,636

979
-

450
2,567

452,780
113,755
218,291
159,004
191,%3
200,838

8,767

2,071,034
2,055,298
1,726,307

15,227
14,216
30,498
9,744

21,382
5,747

201
-

4,885

$1,000,000
under

$5, 000, DOG

(7)

26,082
23,609

16,065
191

6,788
23,773

16,668,752
5,432,410
7,739,659
3,573,041
7,449,786
7,382,886

294,180

53 379,846
52,575,934
43,823,631

535,467
309,365

1,287,757
116,758

1,134,077
4411104
10,865
2,821

155,7919

4,091
3,557
2,949
2,235
2)

941
3,721

1,572,545
413,110
766,507
466,687
638,094
750,311
44,980

8,868,173
8,764,075
7,625,936

54,827
45,075

120,902
16,976

101,224
35,740
1 706
(2~

20,096

Size of business receipts

$510001000
under

$10,000,000

(8)

2,934
2,679
;1,4n5
2,101

64

1,004
2,679

5,901,456
2,01-1,337
2,732,744
1,027,231
2,802,573
2,51.40183

82,393

20,345,71-1
20,080,843
17,352,307

205,383
81,258

413,059
57,904

368,924
162,723

3,501
3,427

51,907

605
548
494
440

-

152
570

(7h-.-d &11 ...)

642,177
173,198
311,076
166,231
302,397
264,981
15,006

4,275,751
40235,493
3,830,992

20,094
16,178
40,341

2,931

35,771
14,4914

659
-

4,004

$10,00(),000
-der

$500000,000

(9)

1,597
1,477
1,393
1,293

81

674
1,502

9,783,731
3,192,222
4,311,485
1,735,606
4,422,440
4,119,389

136,175

31,020,424
30,603,970
26,721,613

319,592
123,195
763p781
31,544

719,548
335,077

6,115
3,305

107,102

358
325
284
269

1

129
347

1,161,800
-398,360
430,467
2790341
500,614
477,509
31,069

6,765,958
6,687,654
6, 213, 104

28,926
21,854
68,238
7,618

58,793
26,493
1,234

19

11,502

$50,000,000
-der

$100,000,0DO

(10)

155
137
128
120
16

76
145

2,823,765
852,005

1,278,455
611,352

1,350,878
10056,372

35,770

10,596,852
10,457,381
9,395,155

73,371
40,338
2DO, 2C)6
14,733

180,947
86,021
1,438
2,803

37,816

51
46
44
42

1

25
49

509,928
148,038
213,784
168,201
250,11.5
1,44,672

6,696

3,453,752
3,385,949
3,2C)9,862

9,699
9,906

28,898
4,283

24,782
11,595

275
1,408

4,097

$lOO,OOOpOO0
under

$250,OOOpOO0

66
58
57
52
14

36
65

3,170,084
737,532

1,507,686
661,730

1,359,831
1,320,595

49,728

10, 279,920
10,142,636
9,266,774

53,390
46,338
178,751
11,643

173,140
82,791
1,483
1,492

34,531

17
14
14
14
1

11
17

374,643
110,826
1-46,352
126,736
152,659
132,924

9,822

2,782,777
2,746,866
2,569,589

9,771
9,933
17,157

-

16,036
7,605

415
2.56

40301

$250,000,000
ubde,

$500,000,000

(12)

19
18
18
16
5

1,9940410
389,444
867,765
460,172
752,629
733,728
26,744

6 475,718
6,351,5981
5,737,947

28,366
31,2c)g

119,235
-

110,092
52,106
1,095
4,751

28,169

4540364
125,917
158,919
97,889

175,849
178,922
10,729

2,814,6-38
2,785,760
2,586,459

10,866
8,600

32,887
-

32,370
14,805

621
198

13,908

$500,000,000
~nd-

$I,C)OC,OOO,DOO

(13)

1,856,883
155,720
769,205
119,022
731,5G6
980,077

8,830

3,303,132
3,258,32.5
3,046,730

11,016
8,619

40,408
15,356

40,407
19,144

555
230

9,129

-

-
-

-

-
-
-
-

-

-
-

-
-
-

-

?Mjor industry, item

WHOLESALE AND RETAIL TRADE: TOTAL
WHOLESALE TRADE

Number of returns:
Wi th and w--'tho-t net ir,ome ...................
With net i.c.me ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit ................... :...
WIth distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

'~otal receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid......................................
Depreciation........................... ....
Net income ............................. ::::: ....

Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ..........................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
GROCERIES AND RELATED PRODUCTS

Number of returns:
With and without net income ...................
With net income ........................ .....
With income subject to tax ............ :: .....
With investment credit ................ : .......
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets..~ ............................
Current liabilities .............................
Net worth .......................................
Cost of property used f.or investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Incane subject to tax ...........................
Income t.......................................
Investment credit ...............................
Foreign tax credit ................ .............
Distributions to stockholders except in own
stock ..........................................

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$IPOW,000,000
or m,e

(14)

4
4
4
4
2

3
4

1,073,432
294,253
396,249
221,691
628,005
334,788
29,119

8,239,426
8,201,467
7,726,909

12,851
13,045

ID4,387
-

101,826
48,832
1,901

114

8,776

-

-
-

-
-
-
-

-
-

-
-
-

-
-

-
-

-

00
M



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF

BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

'1)

20,517
15,690
12,483
7,413

129

3,035
16,310

7,189,181
2,274,743
3,516,191
1,223,038
3,091,990
.3,155,785

147,249

16,854,000
16,465,002
12,939,756

141,072
130,654
661,018
86,896

601,789
245,082

4,491
1,173

79,235

107,140
78,802
61,282
35,675

419

15,702
81,273

43,021,653
12,69Op545
19,641,797
8,692,462

19,056,359
18,512,525

631,581

12,4,135,568
122,291,667
103,251,754

1,285,345
672,387

3,009,854
393,239

2,637,521
1,061,864

23 621
16,1360

405,974

Under
$25,000

(2)

2,898
1,226

787(2)
-

284
1,302

63,629
4,742

34,242
16 925
15:486
28,337

509

36 465
120524,

14,672
506

1,045
4,316
5,189

1,838
343

(2)
-

2,769

15,756
6,267
3,927

437
(2)

551
5,927

400

1

955
48,342

222,839
61,358

116,209
165,813

4,704

157,451
118,639
75,692
3,729
4,786
16,382
37,195

11PI90
2,836

40
(2)

6,273

$25,000
$=der
50,000

(3)

"'T111
545

(2)

(2)

676

47,801
10 071
24,9231
10,701
14,951
24,683

238

52,503
47,543
24,725

656
772

4,207
2,312

2,077
469

(2)
-

(2)

6,939
3,937
2,703

728
-

390
4,026

292,816
43,572

156,278
80

1
860

105,396
117,137

4,125

284,540
254 429
140:937

5,119
6,077
17 829
22,1731
13,509
3,028

95
-

1,574

$50,000 $100,000
under under

$l()O,OOO $500,000

(4) (5)

9'
7,852

1:4 6,2341 59
1,097 4,783

2 6692

918
11366 6,961(2)

113,965
22,598
46,589
36 566
38,531
54,029
4,225

157 211
147,316
88,526
2,022
3,635
8,385
3,068

7,046
1,8"

79
-

(2)

9,905
6,250
4,383
1,379

-

782
6,452

517 335
109:794
2,41,476
127,048
179,047
232,088

7,972

761,182
726,297
433,940
13,497
11,711
38 374
27:648

25,212
6,210

129
-

5,758

913 942
271,726
444,63.5
190,700
367,476
385 925
22,953

2pO84,744
2 019,435
1,415,020I

24 822
23 134
81,192
26,352

64,975
17,217

513
(2)

6,046

36,302
28,409
21,362
11 062
oi

4
,
707

30,236

4,272,373
1 220 850
2:037:294
1 071 512
1:6941,154
1,944 010

91,0011

9 444 967
912,471,471
6,741,733

126,052
97,370

317,938.
88,321

242,892
63,321
2,156

(2)

42,065

$500,000
under

$3,000,000

(6)

3,072
2,773
2,394
1,728

628
2,873

854,179
277,528
407,354
160 871
407,1913
320,163
18,4Z4

2 183 316
2:128,1693
1,592,268

21,381
18,277
76,059
9,210

63,298
19,712

558
-

5,577

16,000
13,664
11,106
7,915

(2)

2,999
14,388

4,308,761
1,3DO,075
2,018,928
1,080,549
10790,973
1,958,509

81,207

12,542,962
11,367,324
8,982,777

127,337
96pO59
311, 211
43,648

250,726
76,304+
2,5Z4
(2)

39,736

$l,OOOoOO0
under

$5,000,000

(7)

2,986
2,738
2,510
2,124

53

870
2,761

2,318,427
832,264

1,090,600
.363,581

1,0430416
1,007 158

54,989

5,956,304
5 833 217
4 623 764:

47,117
420830
223,458
28,265

207,294
85 406
11,951

147

39,673

18,915
17,224
15,006
11,671

120

4,972
17,202

12,718,146
4,168,127
5,852,100
2 735 129
5:7351,030
5,604 491

1857193,

38,390,524
37,816,439
31,433,034

430,672
220,828
939,543
71,517

822,455
318,688

7,191
2,269

95,979

Size of business receipts

$5,000,000
under

$10,000,000

(8)

264
241
229
200

(2)

101
242

(7)...-d d.11 ...)

846,045
338,180
368,830
115,125
4120344
333,127
13,857

1,855,344
1,817,627
1,468,497

15,263
9 790

66,1220
4,160

60,428
27,219

549
(1)

6,809

2,063
1,888
1,680
1,459

53

751
1,865

(7~-d d.11 ...)

4,406,974
1,498,993
2,047

1

935
744,688

2,083,516
1,914,138

53,474

14,199,978
14,013,620
12,039,216

169,942
55,240

306,377
50,813

272,506
120,916

2,291
3,254

41,094

$10,000,000
under

$50,000,000

(9)

132
129
126
119

(2)

68
124

1,271 426
424,0961
631,62,4
156,522
540,836
553,814
12,606

2,736,770
2,686,204
2,215,456

19,015
14,466

126,300
1,970

123,909
58,753

661
(2)

11,847

1,105
1,021

981
903
68

477
1,029

7,346 312
2,367:532
3
1
247,689

11299,168
3,378,207
3,086,657

92,387

21,491,207
21,203,734
18,269p346

271,517
86,793

569,134
21,956

536,731
249,791
4,214
3,119

83,753

$50,000,000
-der

$100,000,000

(10)

278,502
46,956
126,051
78,914

1210713
118,075

5,703

479,127
469,778
380,867

31296
6,507

15 482
2:438

15 483
71436

136
38

339

95
86
79
73
14

47
88

1,973,444
639,638
922,987
347,293
959

,

688
762,814
22,729

6 474,192
6:413,298
5,628,728

59,488
23,043

155,826
6,901

140,682
66,990
1,027
1,357

33,034

$100,C)00,000
under

$250,000,000

2

2)2)

(1)

2

(2)(
2

(2)

2)(2

2)
2)

(2(
2)

(2
2)

(2)
2
(2)

(2)

(2(
2)

(2)

40
37
36
32
12

23
40

2,314,176
580,122

10019,971
441,861

1,077,848
857,197
26,161

6,184,927
6,104,786
5,581,234

36,625
26 207

106,097
7,711

101,663
48,503
1,034
1,229

2,4,542

$250,000,000
-der

$500,000,000

(12)

-
-

-

-

7
11

1,540,046
263,527
708,846
362,283
576

1
780

554,806
160015

3,661,08D
3,565,838
3,151,488

17,500
22,609
86,348

-

77,722
37,301

474
4,553

14,261

$500,000,000
under

$1,000,000,000

(13)

1,856,883
155,720
769,2D5
119,022
731,506
980,077
8,830

3,303,132
3,258,325
3,046,730

11,016
8,619

40,408
15,356

40,407
19,144

555
230

9,129

Major industry, item

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
MACHINERY, EQUIP~FM, AND SUPPLIES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock .............................. .....

With inventories ........................ : .....

Total ssets ....................................
Inventories .....................................a
Current assets other than inventories ...........
Depreciable assets. .....
Current liabilities .......................:':.:: .....

Net worth ..............................
......

Cost of property used for investment credit .....

Total receipts ............................ ......
Business receipts ......................... : .....
Cost of sales and operations ....................
Taxes paid ........................... .....

*'**:: .....Depreciation .............................
Net income ............................... ....

::: ....Deficit ..................................

Income subject to tax ................... .....
Income tax ..............................
Investment credit ....................... :: ......
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
MISCELLANEOUS WHOLESALE TRADE

Number of returns:
With and without net income...................
With net income ......................... : .....
With income subject to tax ..............

.....

With investment credit ........................
With foreign tax credit.......................
With distributions to stockholders except in
own stock .............................. .....

With inventories ........................ : .....

Total assets ......... .....
Inventories ................................ :::: .....

Current assets other than inventories ...........
Depreciable assets..... .....
Current liabilities ...................... :::: .....

Net worth .......................................
Cost of property used for investment credit .....

Total receipts ......... .....
Business receipts ........................... *.:::: .....

Cost of sales and operations ............. .....
Taxes paid ............................... :: .....

Depreciation ....... .....
:::: .....Net income .............................

Deficit .........................................

Income subject to tax .................... : ......
Income tax. .....

.......Investment cre
Foreign tax credit................ . ............
Distributions to stockholders except in

own

stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.

$1,000,000,000
or more

(14)

1,073,432
294,253
396,249
221,691
628,005
334,788
29,119

8,239,426
8,201,467
7,726,909

12,851
13,045

104,387
-

101,826
48,832
1,901

114

8,776 00
I



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continued

%t&l. active
corporation

returns

(1)

(1)

2,364
1,351

870
497

124
732

249,213
53,228

106,568
49,229
100,321
105,252

2,478

624,787
607,291
458,182

70425
5,197
18,279
7,901

150710
4,876

89
(2)

753

287,591
189,142
135,924
83,577

214

32,836
255,512

68,094,142
22,442,514
24,361,864
23,855,436
23,965,018
31,052,636
1,857,162

188, 2DO, 772
183,924,517
135,432,385

2,495,487
1,967,145
5,036,325
984,236

4,345,557
1,738,015

84,996
34,978

1,076,470

Under
$25,000

(2)

843
333

(1)
2

182

14,690
178

7,750
1,341
3,681
8,430

25

10,953
5,116
2,032

164
230

20348
692

(2))(
2
2)

31,064
8,392
4,711
1,228

-

924
16,244

563,346
92,593

210,246
191,388
155,599
2ol, 009
19,107

351,523
305,837
191,985
10,292
12,339
18,882
65,5?0

9,553
2,169

93
-

6,423

$25,000
$-der
50,000

(3)

14 010
(25

4,772
1,451
3,601
9,136

30

16,720
16,195
3,461

.367
287
881

1,743
(1)
2)
(2)
2)

(1)

28,181
12,680
7,969
2,665

-

1,104
23,137

673,825
179,868
174,470
316,275
196,955
220,324
29,033

1 077 863
1:0411154
621,134
31,060
26,986
25,065
59,010

14,394
2,821

198
-

3,779

$50,000
under

*100oDOG

(4)

419
267

(1)(
2

(2)
2

15 738
(21
5,688
4,9641
8,916
3,987

182

29,080
28,801
6,218

701
894

1,692
2,726

(2)
(2)
2

(2)

48,378
27,200
17,476
7 548
(2~

3,480
43,718

1,825,401
573,205
518,324
829,350
612,350
699,2,43
62,922

3 641,394
3:553,507
2,152,576

89,281
69,712
92,239

105,496

53,765
11,775

852
(2)

17,833

$100,000
under

$500,000

(5)

479
390
357

(2)

(2)
2

-

55 963
(2~

26 048
11:041
17 839
21: 307

964

108,962
107,092
47 729
1:205
1 839
71462I
1,094

7 209
2 133

(2)
-

(2)

lZ4,422
92,750
66,576
39 848

112

1-5,803
118,407

12,398,176
4,303,761
4,207,687
4,706,942
4,120,952
5,770,907

330,512

29,657,484
290100p430
19,320,207

533,660
409,093
885,768
255,135

640,589
163,566

9,358
135

132,259

$500,000
under

$l,DO0,OOO

(6)

(1)(2)
~2~
(2)

(2
2)

(2))
2

2)2)
(2)(
2
)

(2)

(2)
(2)
2))(
2

(2)
2)

(2)

(2)
2
2)

(2)

29,052
24,488
18,969
1.4 381
(25

5,494
28,045

7,324,617
2,712,279
2,637,106
2,315,891
2,714,991
3,426,406

185, 280

20 590 850
20;180;975
14,967,019

271,994
199,921
535,972
77,498

411,823
125,545

6 502
(25

81,167

$1,000,000
under

$5,000,000

(7)

90
IX)
38
35

(2)

(2)

89

59,634
18 909
30:452
7 644

33:246
20

,
926
354

164 845
162:203
140 897

21851
632

3,854
-

3 104
1 270

17
(2)

(2)

23,295
20,673
17,490
15 298
(2~

4,B"
22,802

13,118,960
5,201,974
4,446,522
3,888,758
5,574,635
5,640,527

286,289

46 851,138
45,958,488
36,836,017

445,394
330,664
935,033
88,640

794,985
295,670
12 230
(2~

116,406

Size of business receipts

$5,OD0,OOO
-der

$10,000,000

(8)

(21
(2~
2)

(2)

(71...-d d.11...

(2))(
2

(2)
(2)
(2)(
2

)

(2)

(2)
(2)
2)
(2)
2

(

2)

(2)
2
(2)

2, L30
1,986
1,817
1 7U8

(2~

?D4
2,102

(Th--d d.11...)

4,140,335
1, 533, DO4
1,430,275
1,207,004
1,734,263
1,8W,494

78,277

3.4,838,654
14,536,835
11,780,417

134,596
102,535
325,609
12,635

291,262
128,490
4 144
(25

4lp282

$10,000,000
under

$50,000,000

(9)

(2)
(2)
~2~
(2)

2))
2
2
2
2
2

(1)
(2)(
2)

2)(2)
2
)

(2)

(2)
2

(2)

918
837
784
769

(2)

3?0
908

5,947,669
1,851,741
2,079,037
2,119,185
2,0320668
2,730,831

172,224

17,538,294
17,066,407
12p959,"l

214,502
164,539
4500459
32,187

418,954
194,390

9 312
(21

65,391

$50,000,000
-der

$100,000,000

(10)

2
-

-

2
2

61,891
17,373
1.5,633
16,944
19,362
30,811

642

189,781
188,356
175,698

888
882

-
loill

346

59
53
52
52
3

39
58

1,892,829
471,970
839,264
725,016
432,3D4
9?7,331
62,140

4,191,161
4,071,?Ol
2,872,931

63,808
51,281

129,323
1,134

123,897
58,983
3,770

22

22,003

$100,000,000
-der

$250,000,000

-

-
-

-

-
-
-

-
-
-

-

50
42
40
40
1

36
49

2,767,758
762,21.1
869,029

1,163,561
760,927

1,374,"5
105,500

7 615 931
71435:833
5,329,176
117p437
96,721

210,572
10,250

202,462
95,405
5,753

9

43,606

$250,000,000
under

$500,000,000

(12)

-

-

-
-
-

-

is
18
18
18
2

14
18

1,928,057
639,252
524,632
938,960
545,888

1,040,676
66,907

5 925 211
5;851;8Z7
4,240,219

89,604
64,861

197,345
-

193,563
91,374
5,610

248

49,716

$500,000,000
-der

$1,000,000,000

(13)

-

-
-

-
-

-

-

-

16
16
15
15
4

16
16

4,584,775
1,32.3,662
1,383,972
2,169,153
1,128,469
2,319,314

147,869

12,041,341
11,903,373
8,575,103

176,572
173,078
295,810

-

259,433
123,498

9,080
1,719

123,525

MAjor indu~try, item

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE
NOT ALLOCABLE

Number of returns:
Wi th and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth.......................................Cost

of property used for investment credit .....

Total receipts ...................................
Business receipts ...................... ......
Cost of sales and operations .......... ::: ......
Taxes paid ............................ : .........
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in awn
stock ..........................................

WHOLESALE AND RETAIL TRADE; TOTAL RETAIL TRADE
Number of ret a:

With and without net income ...................
With net in

....With income subj t t tax ....................c=. .
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Curr nt aa:ets other than inventories ...........Depr

:ciabl asseta..~ ............................
Current liabilities.............................
Net worth........................................
Cost of property need for investment credit .....

Total receipts .........................
Business receipts ...................... :::::::::
Cost of sales and operations.. .....
Taxes paid ..................... .....
Depreciation....................................
Net income ............................. . .....
Deficit ................................ :.:: .....

Income subject to tax ...........................
Income tax ............................. .....
Investment credit ...................... :::: .....
Foreign tax credit ................ . ............
Distributions to stockholders except in own.....
stock .....................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Seisple and Limitations of the Data.-

$loOOO,OOO,DOO
or more

(14)

10,928,394
2,796,994
5,041,300
3,283,953
3,955,017
4,772,109

311,102

23,8w,928
22,918,150
15,586,140

317,287
265,415
934,M
276,681

930,887
444,329
18, 094
29,608

373,080

-

-

800



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

29 250
26219;

13,407
8,709

78

4,219
26,223

5,954,367
2,180,404
2,363,204
1,557,578
2,070,112
2,982,274

97,645

11,920,921
Ilp659,795
8,931,336-

168,037
121,717
354,983
88,371

281,987
97,642
2,875

3

50,224

16,902
12pO89
9,600
6,443

10

2477
14,1725

21,582,650
5,830,862
9,295,718
7,075,813
6,777,975
9,835,537

559,122

38,678p829
37pO19,009
23,636,528

695,055
546p878

1,638,068
339,175

1,561,132
715,686
31 185
31,149

485,009

Under
$25,ODO

2,988
576
277

(1)
-

(2)

1,396

60,790
13,149
200109
21,526
13,709
27,532

266

23,861
20,784
16,028

798
1,205
1,077
6,616

268
39

(1)
-

(2)

2,606
939
573

(2)
1,433

51,238
8,956

20,528
18,863
13,043
21,223
2,896

29,247
23,857
14,366

867
1,478
1,444
6p709

1,056
280

(2)

(2)

-

$25,000
under

$50, 000

1,961
730
394

(2)
-

(1)
1,682

66,385
27,487
18,209
18,121
21,913
29p322

923

76,026
74 086
50:107
1,563
1,607
1,325
5,422

885
190

(2)

(2)

-

1,031
640
423
20,4

(2)

801

33,100
10,011
10,026
14,840
10,786
12p393
2,441

39,482
38,32D
25plOO

747
1,633
1,962
2,654

1,034
Z~2

13
-

(2)

$50,000
under

$100,000

4 284
213861
1,318

368
-

423
3,970

205,2DO
83,706
64,880
68,740
69,734
91,663
2,152

323,898
317,503
216,068
7,667
4,982
7 018

15:32.4

3,328
645
25
-

767

2,195
lp324

880
354

-

180
1,796

104,607
40,240
28,028
45,051
39,312
41,943
6p670

168,824
163,722
110,143

3,494
3,393
4,737
8,084

3,246
72,4
77
-

640

$100,000
under

$500,000

1-3 781
112210,

7,173
4 398

(21

2p164
13pl27

1,719,772
721,913
636,640
497,711
555,168
937p599
25,347

3,382,420
3,319,169
2,419,762

57,296
38,473
87,129
34,714

58,790
1.3,838

464
(2)

15,745

6,976
5,428
4,329
2,625

-

1,135
6,703

781,483
328,143
212,948
290,075
254,194
400,911
31,210

1,680,569
1,651,442
1,109,037

28,449
31,410
61,858
14,044

49,215
13,204

748
-

11,234

$500,000
under

$1,000,000

4 007
3 500
2,595
2 188
(21

804
3,852

1,350,565
501,042
552pO56
339,178
488,639
661,531
22,452

2,SDO,475
2 740 737
2:131:438

39,412
26,574
76 984
12,1884

56,155
16,128

537
(2)

12,098

1,768
1,645
1,415
1,193

-

324
1,726

554,385
205,055
166

1
948

221,282
183,290
270,092
27,965

1,282

,

414
1,259,048

854,359
20,714
21,978
45,585
3,6Z7

40 319
12:910

991
-

6,784

$1,000,000
under

$5,000,000

2,070
1,802
1,504
1 402

(21

593
2,039

1,623,192
552pl39
695,667
393,503
612,675
798,090
31p493

3,637,Z71
3,555,487
2,8L8,268

42,058
31,642

Lo8,378
11,580

90,662
33,685
1 137
(2J

11,913

1,881
1,696
1,587
1 498
(2~

510
1,838

lp599,666
576,330
544,940
637,046
518,508
853,421
54,990

4,066,640
3,941,794
2p7O5,706

61,336
58,346

165,280
13,630

154 601
65,876
3,027
2)

16,W

Size of business receipts

$5,000,000
under

$10,000,000

3-22
112
112
108

-

57
120

(7?-.-d dDII...)

414,5479
120pl03
179,989
121,156
144,329
229,537

9,781

831,665
810,147
625,777
10,680
10,406
34 839
1:498

34,049
1.5,456

472
-

3,284

229
220
208
196

124
213

(r-.-d bil ...)

762,485
224,316
286pO32
291,279
216,826
453,660
21,106

lp625,844
1,563,543
1,029,984

26,141
23pI96
73p9O2
1,441

63 153
28,940
10069

9,294

$l0pOOO,OOO
under

$50,000,000

36
33
33
33
-

20
36

362,753
112,354
175,081
60,933
129,727
161,894

3,313

574,917
552,015
439p448

5,794
4,789
21,794

343

21,535
9,851

L58
-

2,046

157
142
132
132

I

83
157

1,759,405
547,545
640,019
603,466
498,784
864,910
40,554

3p385,108
30236,890
2,160,455

57,519
39,369

127,057
7,494

116 571
54:907

2p 379
5

16,759

$50,000,000
under

$100,000,000

-

-
-

-
-
-

22
22
22
22
-

13
22

1,054,557
243,405
561,999
329,543
225,543
"7,499
31,919

1,646,219
1,588,325
1,084,848

27,513
2D,168
59,197

-

57 833
27:488
2,191

10,319

$lOOOOOpOO0
under

$250,000,000

18
1-5
14
14

12
17

1,538,041
369,441
597,857
565,419
396,557
726p863
55,662

2,996,752
2,863,362
IP819,095

65,434
49,388

109,002
4,811

106,375
49,736
3,125

21p472

$250,000,000
under

$500,000,000

91,161
480511
20,573
36,710
35,218
45,106
1P918

270,388
269,867
214,440

2,769
2,039

16,439
-

16,315
7,810

82
1

3,887

IpO76,282
291,800
348P112
500,768
253,416
625,350
19,515

1,971,062
1,942,591
1,217,293

48,227
28,845
85,131

-

83,767
40,097
2,504

26,610

$500,000,000
under

$lPOOOOOOOOO

-
-

-
-

3,153,664
876,721

1,103,216
1,317,330

772,504
1,459,940

73,2,41

5,663,064
5,577,005
3,584p3O5

120,225
98,2D5

166,069
-

150 445
71:843
4,732
1,719

70,517

L%jo~ industry, item

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
BUILDING MATERIALS, HARDWARE, AND FARM
EQDIPMENT STORES

Number of returns:
With and without net income ............
With net income ........................
With income subject to tax ............. .....
With investment credit ................. :: .....
With foreign tax credit .......................
With distributibns to stockholders except in
own stock .... i ........................ .....

With inventories ....................... :: .....

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ...................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax .......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
GENERAL MERCHANDISE STORES

Number of returns:
With and without net ineome ............
With net income ........................
With income subject to tax .............
With investment credit .................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ...............................

With inventories .........................

Total assets ........ .....
............... *"*"': .....Inventories ..............................

Current assets other than inventories .... : ......
Depreciable assets ...............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credi

.
t .....

Total receipts ....................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation....................................
Net income ......................................
Deficit .........................................

Income subject to tax .....................
. .Income tax ................................ : :

Investment credit...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1, 000s 000, COO
or more

9,113,737
2,108,899
4,775,065
2,240,851
3,395,212
3p637,332

190,953

14,10,604
13,169pllO
7,921,837
234,M9
169,"9
736,844
276,681

733,517
349,439
10,319
29,425

294,3D4
00
co



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCICHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

$50,DDO
-der

$100,000

$100,OC)O
-der

$500,000

$500,000
under

$1'oOO'OO0

$1,000,000
under

$5,000,000

$5, 000, 000
under

$10,000,000

$100,000,000
under

$250,000,000

$250,000,000
under

$500,000,000

$500,000,000
under

$1,000,000,000

Total active
corporation

returns
Under

$25,000

$25,000
-der
50,000

7,978,65.4
2,546,665
1,6990095
4,706,632
2,582,495
4,146,987

465,280

42,343,032
42,077,945
33,337,553

404,448
411,865
737,213
67,013

658,269
292,487
24,313(2

199,975

47,346
31,887
24,043
17,487

(2

6,0`76
42,943

11,600,120
5,371,486
3,378,757
2,715,110
5t532,058
4,361,970

169,258

47,769,926
46,978,533
40,270,190!

355,398
232,018
668,500
150,514

552,817
191,563

5,466

72,355

yL8 1,~~! 1,77C 8,484 3,16C. 3,595 292 222
196

1 774 2 494 ' '
1~'

':'I'j :"25 18-'82)1~; (2);l 3 518 1,9
29 1,227 98 185 186- - - - -

(')938 ('2)215

18,577
1,008
40240
10,964
2,417

142
1,576

15,721
14,582
10,409

31C
836
136

4,247

54
1

4, 04~0
796
441

(1)

187
1,882

95,231
12,044
44,595
20,061
26,578
41,982
2,186

38
1
408

32,352
24,776

917
1,135
2,637
9,061

1 1 7P
247

(2) _

10597

(7)1-.-d &11...)

20,406
2,983
5,980

10,712
7,345
4,399
1,392

46,512
45,054
28,015

687
932
890

1,661

519
86

2,437
819
567
237

(2

1,654

83,863
22,714
23,110
30,370
21,130
31,819
2,989

97 647
91:697
64,541
1,777
2,464
2,757
6,755

1,6An
367
20

(2)

8o,472
11,453
20,149
47,096
32,193
20,690
5,347

207,539
202,683
141,285

3,895
4,249
3,733
4,425

2,361
645
75

-

3,842
1,91c)
1,197

508

181
3,380

418,979
103,666
lD8,688
278,053
130,752
175,816
25,696

2,071,964
2,054,256
1,572,173

29p616
23,656
27,996
19,226

17,106
4,263

426
-

2,891

16,009
10,588
7,496
4,645

1,686
15,246

(?~-d &11 ...)

149,902
49,732
42,136
53,244
52,621
53,225
2,268

295 652
287:756
202,501

5,242
4,692
4,729
19,312

2,435
469
25

545

1,536,401
573,222
483,501
476,008
582,744
618,737
38,368

4
1
192 255

41107:721
3,220,160

55,163
38,261
74,715
46,362

51,299
12,567

646

6,522

588 '505 85
7,938 3,(5)4900 3 453 219010 219

426,255
115,395
111,418
241,456
145,125
182,913
24,603

2,251,505
2,232,327
1,796,424

25,352
19,822
36,284
9,615

23,740
6,449

533
-

4, Cog

8,545
6,604
4,812
3,525

1,460
8,345

1,726,159
847,109
494,364
403,919
768,281
671,486
23,147

6 240,138
6:130,183
5,180,600

52,903
33p936
86,863
29,331

61,951
15,642

547

12,463

979,893
282,418
289,779
581,619
383,477
417,370
56,144

6,991,282
6,954,001
5,631,664

59,806
52,247
91,757
13,085

74,099
25,167
2,173

-

13p577

10,915
9,696
8,135
7,201

2,067
10,787

5,231,355
2,630,580
1,381,683
1,178,2917
2,676,780
1,873,420

70,642

23,488,560
23,127,219
20,035,670

160,371
1000933
296p387
33,804

245,036
80,546
2,713(2

35,282

305,094
83,851
79,188

166,105
131,800
119,437
10,537

1,934,294
1,922,274
1,564,642

16,410
15,657
27,682
3,287

19,140
8,105

713

7,779

1,234
1,166
1,107
1,023

(2

310
1,228

lp766,445
831,945
540,509
371,449
917,294
662,866
19,608

8 594,380
8:458,041
7,384,018

51,542
33,804

120,286
3,980

1141,4132
48,313
1,003

7,860

877,508
259,269
216,867
525,390
317,973
390,398
49,257

4,920,091
4,881,093
3,921,491

49,784
44,970
69,041
5,656

66,369
30,381
2,818

7,582

324
308
288
277

(2)

95
321

1,010,764
404,140
368,859
181,762
486,630
408,435
10,050

4,822,886
4,743,564
4,157,924

27,483
16,793
80,126
1,909

74,826
33,412

512
(2

7,766

236,263
79,160
59,456

137,557
69,102

138,852
12,486

1,238,497
1,216,458

961, C)66
10,273
11,630
21,092

372

19,999
9,496

553(4)

3,653

-
-
-

-

-

-
-
-

-
-
-

-
-
-

790,598
259,894
159,549
466,927
246,893
421,066
41,677

3,516,412
3,489,347
2,732,C19

35,673
37,349
62,609
5,439

61,574
29,293
2,105

14,906

-
-
-
-

-

-
-
-
-
-

-

-

578,841
212,532
96,790

345,828
199,648
281,751
41,789

3,014,624
2,990,462
2,323,264

33,397
29,698
68,848

-

66,950
32,056
2,769

12,894

-
-
-
-

-

-

1,431,111
"6,941
280,756
851,823
355,965
859,374
74,628

6,378,277
6,326,368
4,990,798

56,347
74,873

1290741
-

108,988
51,655
4,348

53, 008

-

-
-
-

Major industry, item

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
FOOD STORES

Number of returns:
With and without net income ...................

th net -ce7e ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit ................... i ...
With distributibm to stockholders except n
own stock ....................................

With inventories ..............................

Total assets ....................................
Inv ntories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities. ............................
Net worth .......................................
Cost of property used for investment credit .....

'Total receipts ..................................
Business receipts ........................ I ......
Cost of sales and operations ....................
Taxes paid ............... I ......................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax.
In e

v
stment credit

Foreign tax credit ..............................Di
stributions to stockholders except in own.

stock ..........................................

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
AUTOMOTIVE DEALERS AND GASOLINE SERVICE
STATIONS

Number of returns:
With and without net income ...................
With net in ome ...............................
With income subject to tax ....................
With investment credit ................... :::
With foreign tax credit ..................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inv ntories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth ................................. ......
Cost of property used for investment credit .....

Total receipts ..................................
Bu iness receipts ...............................
Co:t of sales and operations ....................
Taxes paid......................................
Depreciation ....................................
Net i come ........ I .............................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
InvFor:stment credit ...............................

ign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

21,167

9,332
6,089

(1)

21152
18,6(

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-

Size of business receipts

18
16

12
17

24
19

18
24

8
8
8
8
-

8
6

$1,000,000,000
or more

(14)

3

3
3

1,814,657
688,095
266,235

1,043,102
559,805

1,134,777
120,149

9,756,324
9,749,040
7,664,303

82,898
95,946
197,404

-

197,370
94, 890
7,775

183

78,776

-
-
-
-
-

-
-
-



ACTIVE CORPORATION RETURNS

0

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

30,147
21,973
16,553
8,449

32

4,085.
27,575

4,754,863
1,899,733
1,741,623
1,140,384
1,550,260
2,562,029

78,127

10,590,745
10,303,565
6,651,061

167,694
93,476

391,221
52,820

325,305
114,353

3,914
15

64,920

(2)

28.738
19,760
13,735
6,883

3p227
25,875

4 714 373
1,06081373
2,307,793

822,625
1,722,428
2,143,135

40,821

9,382,633
8,993,361
5,936,461

139,797
73,518

306,182
64,424

229,794
74,357
11104

(1)

42,674

Under
$25,000

(2)

2,797
730
418

-

(1)
1,541

37,852
12,479
11,926
5
'
572

12,928
11,009

382

31,972
29,956
20,870

526
606

1,224
6,400

898
202

(1)

(1)

-

2,531
735
317

(2)

-

(2)

1,400

42,113
8,870

19,557
6,751
11,920
21,349

451

27 589
25p949
15,596

551
610

1,472
5,103

954
209

-

$25,000
under

$50,000

(3)

3,132
1,634
841
200

-

216
2,735

86,895
38,620
24,689
18,233
28,246
31,527
1,528

123,430
117,413
73,922
2,354
1,490
3,719
8,139

2,319
596
38

-

789

2,689
1,210

741
(2)

-

(2)

20182

61,001
19,784
27,721
14,477
18,626
29,289

291

99,700
96,651
61,546
2 052
1:499
2,624
5,558

2,008
429(2)

-(1)

$50,000
under
$100,000

(4)

5,942
3,662
2,631
1,003

-

397
5,813

241,600
124,499
74,102
52,152
87,502

116,951
5,016

4450383
437,770
276,612

7,667
4,653

11,521
8,396

7,562
1,633

45
-

2,492

4,311
2,388
1,464

371
-

455
3,946

179,017
66,884
77,412
38,024
60,481
77,608

617

328,706
320,050
200,217

5,(Y70
3,749
9,013
8,517

4,404

(4)
886

-

2,396

$100,000
-der

$500,000

(5)

14,696
12 666
9:857
5,127(2

2,730
14,018

1,515,644
711,258
541,090
333,709
489,395
837,467
17,677

3 538,531
3:477,.891
2,202,616

56,850
30,842

148,855
19,336

119,651
32,013

785
(2)

25,855

15,181
11,718
8,161
4,171

-

- 1,712
14,516

1,834,646
669,100
943,460
353,451
672,937
828,627
16,820

3
1
711

1
588

316(Y.1790
2,365,893

59,449
34,696

118,848
31,731

83,909
20,788

223
-

15,540

$500,000
under

$l'OOOPOOO

(6)

2,210
1,991
1,659
1 1022

377
2,119

612,891
259,880
246,244
140,502
209,589
335,0`75

9,117

1,459,716
1,426,CY79
911,880
21,973
12,191
58,744
3,260

48,773
15,921

574
(1)

50551

2,792
2,538
2,048
1 398
2

493
2,656

966,871
320,893
467,731
167,796
334,304
492,234

9,527

1 990,236
1:916,016
1,288,715

26,248
14,469
70,562
5,302

51,945
16, 078

294
(1)

1117l"

$1, 000, COO
under

$5,000,000

(7)

1,236
1,167
1,036

813
-

266
1,219

1,007 258
369:216
411,475
226,304 1
374,513
541,081 1
19,218

2,253,532
2,179,946
1,377,136

32,039
17,833
76,725
2,349

69,162
27,733
1,103

J

13,272

1,151
1,100

946
724

-

310
1,093

1,014,373
349,235
516,C63
152,872
415p564
442,376

8,294

2,153,238
2,042,999
1,376,623

26,366
11,990
67,147
4,452

55,322
21,406

334
-

7,7111

Size of business receipts

$5,000,000
under

$10,000,000

(8)

75
71
57
55
-

29
73

(7~-d d.11 ...)

241,351
79,106

IOC),682
71,868
85,382

130,332
4,709

546,906
524,154
324,690

9,462
4,934
18,176

285

15,598
7,157

226
-

1,738

51
45
37
37
-

24
50

(7?...-d d.11 ...)

200,253
60,723

1 07, 927
29,617
80,053
83,905
1,540

376,836
356,247
236,423

5,448
2,01-7

11,630
553

8,786
3,997

60
-

954

$10,000,000
under

$50,000,000

(9)

46
41
35
35
1

27
44

426,155
140,089
150,669
131,103
127,994
224,128

9,338

933,644
889,849
569 376
16:955
9,808
27,600
4,342

22,927
10,811

511
(4)

5,493

31
25
20
20

1

14
31

384,203
103,327
228,703
57,769

119,577
149,513
3,207

615,051
559,453
338,962
13,309
4,293
20,604
3,208

18,222
8,624

189
(4)

40289

$50,000,000
under

$100,000,000

(10)

277,145
78,632
100,244
87,736
57,024

181,454
7,159

518,147
497,190
347,788

9,897
6,040

17,688
313

15,870
7,592

399
4

5,283

1

31,896
9,557

19,209
1,868
8,966

18,234
74

79 689
71',206
52,486

404
195

4,282
-

4,244
1,940

4
-

$100,C)00,ODO
under

$250,000,000

308,072
85,954
80,502
73,205
77,697

153,005
3,983

739,484
723,417
546,171

9,971
5,079

26,969
-

22,545
10,695

233
9

4,215

-

-
-

-

-

$250,000,000
under

$500, 000, 000

(12)

-
-

-

-

-
-

-
-
-

-

-
-
-
-

-

-
-
-
-

$500,000,000
under

$1, 000, 000, 000

(13)

-

-
-

-
-

-

-

-

-
-
-

Major industry, item

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
APPAREL AND ACCESSORY STORES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock ............................. ......

With inventories ....................... : ......

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

'Total receipts ....................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax .......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
FURNITURE, HOtE FURNISHINGS, AND EaUIP-
MENr STORES

Number of returns;
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ................. :::
With foreign tax credit ................
With distributions to stockholders except in
own stock ............................. ......
With inventories ....................... : ......

Total assets ...........................
inventori :::::::::
Current :Bse*t.s.'ot'*he.*r*'t*h.a*n*in**v*e*nt**o'ri*e*s'.* .........
Depreciable assets ...............................
Current liabilities .............................
Net worth ............. ! ..........................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...................... I ......
Foreign tax credit ................ ......
Distributions to stockholders except in own
stock..........................................

Footnotes at end of table. See text for explanatory statements and for -Description of the Semple and Limitations of the rate."

$1,0000000,000
or more

(14)

-

-

-



ACTIVE CORPORATION RETURNS

Table 6.-NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

3,627,184
237,048
9000957

3,126,757
1,060,819
1,327,910

232,496

9,279,555
9,065,374
4,285,384

291,491
255,909
302,105
113,610

233,443
81,268
8,403

(2

59,540

63,793
43,653
30,873
17,8172)

?,08?
57,095

7,813,772
2,738,841
2,660,214
2,685,996
2,644,125
3,663,967

213,010

18,083,498
17,680,009
12,270,307

271,365
230,076
632,966
106,660

498,449
168,765

7,652
(2

101,350

Under
$250000

(2)

8
1,"8'0'1

957
11,680 3,3
2) -

3 460
42:294 3,164278

102,485
3,593

24,900
65,944
36,472
17,970
6,506

94,619
82,345
42,986
4,281
3,717
3,371

12,692

1,279
229
20
-

895

7,700
2,500
1,534

294
-

262
4,375

148,891
31,665
63,622
37,027
36,086
56,339
4,756

86,588
73,631
45,093
10802
2,573
7,379

13,855

3,791
949
50

3,004

$25,000
der

$50,000-

(3)

9,883
4,3
3,091
1,229

-

3168,
033

196,640
10,388
31,530

161,587
44,985
44,487
15,572

374,612
364,242
183,487
17,348
13,196
6,749
16,840

3,986
650
77
-

1,234

5,759
2,816
1,561

475
-

174
5,112

125,332
47,881
33,079
47,833
43,924
36,935
3,897

218,145
211,458
132,791
4,532
4,140
4,861

11,981

1,775
210
25

892

$50, 000
order

$100,000

(4)

13,185

4 682
2:613

-

408,260
26,703
71,852

368,363
100,672
120,812
28,529

962,094
C)", 101
450,715
36,367
29,953
22,617
24,442

12,680
2,677

375
-

3,669

11,798
7,057
4,614
2,035

(2)

998
10,804

440,935
165,912
134,879
153,674
165,310
171,202
12,323

906,025
876,856
553,068
18,966
13,834
28,819
16,955

17,749
4,096

230
(2)

6,617

$100,000
-der

$500,000

(5)

17,102
11:451
7 658
5,723

(2

732 1 691
11,743 16:109

1,347,130
76,137

293,848
1,269,876
418,802
409,986
86,929

3,805,578
3,742,459
1,692,041

122,476
106,768
108,143
47,881

75,518
19,436
2,992

(2

16,658

32,105
25,531
18,360
11,167
2)

4,072
30,662

3,174,001
1,116,218
1,084,423
1,184,615
1,011,015
1,561,000

88,248

7,257,229
7,125,686
40726,816

124,035
104,724
257,768
41,130

194,900
47,406
3,074

(2

37,621

$500,000
-der

$1,000,000

(6)

2,219
1,847
1 481

345
(21'

451
2,179

485,359
330206

146,157
425,614
166,979
207,064
30,956

1,511,897
1,483,929

678,733
42,072
37,277
58,504
6,202

46,053
15,786

899
(21'

14,136

4,345
3,853
3,185
2,403

-

995
4,128

10202,132
4290699
452,188
376,144
418,794
606,011
37,513

3,054,479
2,992,656
2,124,870

43,320
33,674
102,446

7,277

82,887
26,631
1,127

14,607

$1,000,000
-der

$5,000,000

(7)

527
472
3?9
353

-

88
524

325,442
18,864

100,937
267,437
102,408
120,808
14,307

863,361
841,083
406,261
22,920
21,245
30,323
3,359

24,045
9,574

590
-

8,218

1,917
1,743
1,478
1,309

(2)

505
1,846

1,334,820
421,973
505,364
450,355
490,188
593,429
31,186

3,385,611
3,305,685
2,476,869

40,373
36,231
980675
6,381

82,058
31,683
1,153

(2

9,558

Size of business receipts

$5,000,000
under

$10,000,000

21
21
21
21
-

22

(Th-.-d &JI...)

103,552
3,076

25,873
59,982
32,338
32,248
4,712

156,881
150,249
68,539
4,413
5,019
9,242

270

9,006
4,215

2?5
-

104
94
85
81

(2)

48
103

(7~--d d.11-.)

342,117
127,397
109,569
93,523

124,465
164,798

60274

752,147
732,960
529,352
10,364
7,429

29,593
1,321

26,839
12,196

326
(2)

7,955

*lO,OOO,OD0
-der

$50,000,000

(9)

41
J,
37
37

(2)

19
39

378,648
27,995

103,322
3140742
89,935

210,162
35,106

909,254
665,194
433,036
25,420
25,329
41,324
1,475

40,157
18,771
1,575

(1)

8,699

58
52
49
46
1

26
58

719,424
240,635
190,994
233,861
2530526
305,336
20,326

1,283,514
1,245,713

867,178
16,876
18,444
59,274
7,760

54,719
25,965
1 099
210610

12,686

$50,000,000
under

$100,000,000

(10)

230,437
25,381
87,399

147,503
52,989

137,592
8,484

494,931
486,435
270,Q60
13,619
11,515
18,682

"9

17,569
8,469

503
18

2,191

3
3
3
3
-

3
3

62,531
35,835
10,957
20,809
18,680
33,700
2,018

213,678
212,087
156,683
2,102
1,733
8,382

-

8,382
3,998

120

557

$100,000oooo
under

$250,000,000

-

1
1

49,231
11,705
15,139
25,709
15,239
26,781
1,395

106,338
105,337
59,526
2,575
1,890
3,150

-

3,150
1,461

97

1,485

2
2
2
2
-

2
2

81,816
35,217
15,982
32,301
24,541
46,748
2,783

2560945
254,370
172,365

3,784
3,015
80842

-

8,818
4,220

193

$250,000oo00
-der

$5OO,0OO,OD0

(12)

-

-

-
-

-
-

-

-

-

-
-

-

2
2
2
2

2
2

181,773
86,409
59,157
550654
57,606
88,469
3,686

669,137
6480907
485,222

5,211
4,279
26,927

-

26,531
11,411

255
247

6,325

$500,000,000
-der

$l,OO0,O0OpOO0

(13)

-
-
-
-

-
-
-
-

-
-

-
-
-
-

-

-

-

-
-
-

-
-
-
-
-
-

Msjc, industry,

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
EATING AND DRINKING PIACES

Number of returns:
Wi th and Without net I- one ...............
With net income ...........................
with illore sub3-~t t- t .....................
With investment~,~dit****,***,*,,****tax
With foreign credit ................ ..
With distributibns to stockholders except in
oWn stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets.. ............................
Current liabilities .............................
Net Worth .......................................
Cost of property used for investment credit .....

total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ......................
Foreign tax credit .....................
Distributions to stockholders except in own
stock ..........................................

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
MISCELIANEOUS RETAIL STORES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stoekholders except in
o_ stock... .................................

With inventories..............................

Total assets....................................
Inventori a .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net Worth........................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................I.- ..... .....
Investment credit ........................
Foreign tax credit ................ . .....
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for I-Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

-
-
-
-

-
-

-

-

-
-
-



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF

BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

474
173
69

(2)

287

68,159
29,102
14,513
24,541
24,746
28,827
1,403

151,6113
146,926
113,565

2,202
1,688
5,087
1,649

4,341
1,894

(2)
-

6,158
3,379
2, 070
1,215

(2)

782
4,528

1,294,838
417,584
415,926
374,611
415,248
614,216
26,566

2,898,709
2,834,250
2,152,350

41,085
30,188
68,920
17,629

49,947
18,640

631
(2)

16,140

Under
$25,000

(2)

276
(2)

1,

(2)
2)

6,169
(2)

?69
4,680
2,446
3,463

88

3,518
2 381
1:861

240
179

(1)
887

(2))(
2

(2)

1,9Q2
355
182

(2)
-

705

48,798
3,712
25,355
5,667

10,518
17,844

100

10,975
8,562
5,703

229
266

1,139
2,991

951
202

(2)

(2)

$25,000
nder$u

50,000

(3)

(2)

(2)
(2)

(2)

(1)2)

((2)(2)(
2)

(2

1)
2

492
189

(2)
(2

389

18,599
4,677
3,063
8,188
3,498
5,341

81

18,643
18,051
9,473

414
399
319

1,634

2

(2)

$50 $100,000
Qe~$ under
100,000 $500,000

(4) (5)

(2)

676

25,528
8,180
7,9?5
6,250
10,470
5 93-3

20,623
20,082
13,676

339
470

(2 )
?62

(2)
(2)
(2)

(2)

836 1,797
578 1,253
296 81-5

(2) 486
- -

326
1,716

35,958
10,715
11,767
11,397
12,918
11,918

427

63,225
62,040
41,384
1,255
1,187
2,191
1,865

1,298

(2)
304

-

(2)

205,757
68,452
76,496
64,870
64,057

104,661
2,861

459,432
447,043
314,835

8,580
5,441

13,301
4,541

7 397
21321
51
-

1,815

$500,000
under

$loOOO,OOO

(6)

62A
550
313
263

-

129
576

161,887
60,543
65,520
42,291
52,385
89,810
4,802

447,050
438,566
326,861

6,723
3,934

11,971
1,134

7 265
2 097

81

1,917

$1,000,000
under

$5,000,000

(7)

(2)

(2)

(2)(
2
)

(2)(
2

(2
2

(2)

(2)
2

(1
)

( 2)
(2)
(2)

(77-wd d,11-)

474
415
312
280

(2)

131
423

(7)-d &I I ...

326,772
1-13,897
123,810
105,708
137,015
134,462

8,773

977,630
960,344
746,556
10,578
9,694

22,183
4,359

15 670
5 823
177

(2)

5,351

Size of business receipts

$5,000,000
under

$10,000,000

(8)

(1)
2
(1)
2

(1)
(1)

90,588
30,961
31,215
28,352
33

,
564

37,813
2,145

220,326
216,149
176 432

2:748
1

,

770
51290
605

5 115
2 339

74
-

$10,000,000
under

$50,000,000

(9)

~2
2)

(2)
2

~2)
2)

(2)(
2
2
2)
(2)
2)
(2)

2)(2)
2)
2)

(2)
2)

(2)(
2)

(2)

(2)
(2)(
2)

(2)
2)

(2)
2

(2
2
2
2
2)
2)
2)

(2)
(2)
(2
2
2
2)

(2

2
(2)

(1)

$50,000,000
under

$100,000,000

(10)

$100,000,00o
under

$250,000,000

$250,ooo,ooo
under

$500,000,000

(12)

$500,oob,000
under

$1,000,000,000

(13)

(2))(
I
2
2
2
2

(2

2)
(2)(

2
2

(2)

(2)(
2
)

(2)

30

27
22
22
-

30

-
-
-
-

4

3
3
3
-

-
4

120,855
43,357
25,720
56,283
31,567
52,153
3,613

321,279
315,283
251,006

2 625
3:814
6,382

500

6,365
3,062
105

-

1

1
1

191,235
59,336
20,717
18,137
41,452

123,423
1,761

172,037
164,352
119,541

2,099
1,109
1,118

-

983
412

-
402

5,429

-

-

-
-
-
-

-
-

-
-

Idajor industry, item

WHOLESALE AND RETAIL TRADE; RETAIL TRADE
NOT ALLOCABLE

Number of returns:
Vi th and-wiiliout net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................With

foreign tax credit .......................
With distributibns to stockholders except in
own stock..

With

Total assets ....................................
Inventories .....................................
Current assets oth~r then inventories ...........
Depreciable asset ..............................
Current liabilities .............................
Net worth

t.....Cost of

Total receipts ................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ............................ .......
Net i come .............................. : .......
Deficit .........................................

Income subject to tax ...........................
Income tax ........................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

WHOLESALE AND RETAIL MADE NOT ALLOCABLE

Number of returris:
With and without net income....................
With net income ...............................
with income subject to tax....................
With investment credit ......................
With foreign tax credit.....................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventori a .....................................
Current

as
sets other than inventories ...........

Depreciable assets ...............................
Current liabilities .............................
Net worth....

... ......... .... ......Cost o use ~?r-investment-credit .....f props ;

Total receipts ..................................
Business receipts...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net in ome ......................................
Deficit.........................................

Income subject to tax ...........................
Income tax.
Investment r.
Foreign tax credit ................ . ............

DI
tributiom to stockholders except in own

s.ck ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data."

$lPOOO,OOO,OOO
or more

(14)

CAD



ACTIVE CORPORATION RETURNS

Table 6.-NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

388,428
243,113
19t
48:'31'6
1,689

56,097
3,818

955,901,862
356,583

48lp362,036
60,551,620

576,095,568
136,700,764

1,311,494

110,465,502
61,370,561,
30,086,411
3,677,855
2,845,406

12,509,473
1,665,096

7,757,359
3,114,990

55,679
143,250

5,924,388

15,423
14,036
13,323
10,785

176

11,387
9

444,072,165
4p436

368,281,806
6,192,847

399,52Op885
34,316,182

645,855

20,500,944
2,581,660

20,526
569,783
465,730

2,363,669
59,148

2,228,288
973,438
34,197
52,171

1,167,550

Under
$25,000

(2)

$25,000
$-der
50,000

(3)

19,036 8,178
1,2 436

l7p871,694
30,830

5,225,367
7,034,436
3,761,463
6,665,416

37,891

1,763,557
688,634
137,777
254,405
261,957
354,126
449,302

2?6,286
58,077

213
42

153,591

660
282
192

-

(2)
-

(2)

104,981
-

88,858
6,786

63,421
38,394
1,106

7,954
6,4()0

-199
515
?12

1,169

532
160

(2)

-

12,594,694
11,855

4,108,539
6,375,724
3,244,884
4,088,638

36,195

2,076p276
993,050
160,816
224,179
256,760
416,955
124,557

340,359
80,418

9-14
387

98,508

640
510
476
186

-

268
-

622,369
-

568,458
9,242

525,383
91,066
2,096

24,132
7,171

-
936
537

4,147
2,356

4,045
868

2
-

854

$50,000
$under
100,ODO

(4)

16:,211 313 1 11 11 41,134 44,.~1, 3:1
1 34;967 m,185

751 36 046 21,,136 31 233
'0:

S.
5 966

9 448
17:4,36

2811 304 186 346

18,531,248
23,538

8,536,987
7,300,401
6,636,159
5,215,968

59,045

3,137,504
1,631,287

265,869
2w, 669
317,384
561,079
1.29,463

438,399
115,214

1,787
140

140,356

2,020
1,864
1,786
1,069

(2)

1,421
-

3,385,990

3,215,980
39,467

2,993,722
371,175

5,271

151,996
17,338

-
4,398
3,695

28,088
2,482

27,217
6p238

128
(1)

7,484

$100,000
-der

$500,000

(5)

8,211 14 526
592 1:011

85,282,677
58,600

52,925,581
15,044,204
56,108,144
13,577,156

151,682

9,245,618
4,221,536

919,719
581,648
658,702

1,355,276
326,572

1,088,926
356,721

5,637
2,490

365,581

7,879
7,382
7,120
5,833

(2)

6,342
-

40,618,543

37,513,782
606,327

36,650,816
3,630,019

45,619

1,901,273
2CY7,226

22
55,856
53,983

274p712
16,898

266,615
87,054
2,097

(2)

102,345

$50D,000
under

$1,000,000

(6)

1,418
5,03
4,741
3,843

92

2,766
262

54,838,459
31,267

32,253,167
4,709,421

43,085,746
6,119,507

70,924

4,501,706
1,623,958

490,448
195,087
207,185
550,418
127,892

411,375
157,699

2,996
695

175,521

2,019
1,911
1,823
1,747

8

1,644
2

29,591,255
a

26,297,126
478,946

26,922,269
2_301,131

31,669

1,414,410
154,033

28
40,895
38,950

173,196
5,636

164 p 802
66,911
1,753

48

61,115

$1,000,000
-der

$5,000,000

(7)

5,845
4,869
4,185
3,644

152

2,396
180

146,379,946
62,125

72,318,463
7,925,654

115,792,980
16,537,362

162,964

11,912,601
4,156,471
1,373,456
400,434
364,955

1,437,456
246,806

978,661
405,533

6,790
7,868

599,093

1,682
1,585
1,475
1,4"

31

1,297
3

70,224,026
58

57,312,567
1,076p889

63,727,548
5p325,512

81,568

3,383,475
370,026

1,766
95,072
81,769

375,806
16,699

350,03(
155,469

4,0179
221

137,985

Size of business receipts

$5,000,000
under

$10,000,000

(S)

827
680
547
502
63

381
17

(Th--d d.11 ...)

68,808,374
11,841

33,431,642
2,622,613

52p370,917
8,470,592

66,453

5,821,022
2,289,452

880,573
164,625
123,724
733,360
56,936

414,923
182,628

2,699
3,054

364,632

242
229
207
204
28

171
-

(D-d d,14.1.)

35,141,176
-

26,861,952
482,790

31,594,134
2,646,286

35,916

1,693,1?9
197,777

1,847
46,722
34,429

190,998
2,271

175,568
80,669
1,720

175

76,393

$10,000,0001 $50,000,D00
ounder undrOOO

$5 000,0001$1001 1

(9) 1 fto)

816 1 lip
680 04
537 73
501 69
147 145

450 70
19 3

179,149,462
53,499

94,408,376
4,096,925

125,936,776
26,566,164

218,536

17,161,063
8,022,247
3,690,250
420,421
226,139

2,354,305
128,797

1,097,384
491,530
10,216
39,373

2,038,131

234
227
203
202
57

164
1

105,147,384
31

76,177,201
1,412,968
94,215,210
7,803,982

131,912

4,971,280
562,125

1,828
132,357
92,630

5?0,228
6,083

523,624
242,043
7,037
1,345

255,576

64,880,922
6,307

35,211,367
2,142,004
41,901,308
11,445,521

106,300

7,640,395
4,564,191
2,294,097

171,874
69,850

923,764
22,238

387,663
178,073

4,576
2,709

446,720

27
26
21
21
19

21
1

38,789,107
4,329

28,144,171
658,275

34,999,675
2,903,466

79,266

1,800,611
219p286
14,429
44,351
37,447

161,210
5,554

145,035
66,162
3,597
1,054

91,852

$100, DOCp COO
.0under

$2 000,000

7/,
68
55
51
42

55
2

94,810,301
10

56,541,038
1,000,290

53,013,193
17,329,412

168,439

11,313,123
6p891,386
3,812,652

227,297
87,343

1,336,302
23,393

597,238
275,517

?,025
19,074

934,432

13
13
13
13
12

12
2

47,849,796
10

43,377,459
540,491

42,736,426
3,816p450

108,211

2,152,744
356,000

586
56,092
43,341

203,907
-

194,535
89,523
5,846
7,206

161,270

$250,000,000
under

$500,000,000

(12)

22
20
18
18
16

13
2

56,279,500
66,711

32,993,221
967,959

26,882,619
6,645,398

46,769

7,766,507
5,539,634
3,282,312

171,670
79,657

417,791
6,335

371,301
174,509

2,151
9,230

214,05(

4
4
4
4
4

4
-

27,597,784
-

25,868,628
369,225

24,190,558
2,512,928

15,917

1,103,231
165,163

-
28p454
24,077

143,632
-

139,283
65,102

865
5,249

131,096

$500,000,000
under

$1,000,000,000

(13)

17
14
9

8

13
-

73pO81,467
-

49,696,537
767,821

45,755,089
9,463,934

150,222

11,587,771
8,144,302
4,783,386

279,382
95,906

1,242,641
22,805

565,652
260,263

8,294
40,775

361,234

3

44p999,752
-

42,855,624
511,441

40,901,723
2,8'/S,?73

107,304

1,896,659
319,115

20
64,451
54,357

237,033
-

236,9?6
113,239
?,071
36,559

141,477

MAjor industry, item

TOTAL FINANCE, INSURANCE, AND REAL ESTATE'

Number of returns:
With and without net income ...................
With net income ...............................
With income -hiect tc te~% ....................
With investment~credit ........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Our= assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net i come ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax.**;**,**** ... ******--***** .......
Investment

cr
dit ...............................

Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

FINANCE, INSURANCEp AND FEAL ESTATE:
BANKS AND TRUST COMPANIES'

Number of returns:
Wi th and without net income ...................
With net in om ...............................
With income subject to tax ............ I .......
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................
With inventories..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for 4Dscription of the Sample and Limitations of the Data."

$1, 000, 000, C)OO
or more

(14)

-

63,393,128
-

3,711,751
564,168

1,604,290
4,575,696

36,074

16,538,359
12,604,441
7,9,95,056

309,164
95,844

826,000
-

789,192
378,808

2,321
17,413

32,533

-

-

-

-
-

-
-

-
-



ACTIVE CORPORATION RETURNS

Table 6.-NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation
returns

51,775
34,167
29,034
10,425

194

7,458
267

177,966,925
51,731

50,697,365
3,294,987

136,665,857
13,573,666

122,969

12,664,751
3,409,441

317,494
260,619
174,838

1,276,549
221,076

1,130,964
446,517

3,754
13,899

391,9a4

3,829
2,295
1,745

892
60

501
(1)

8,438,302
(2)

6,545,879
181,127

6,577,352
1,155,200

24,436

1,689,388
514,033
30,452
48,846
16

'
368

262,447
27,152

239,925
106,336

1,070
534

34,1_16

Under
$25,000

(2)

27,189
13,686
10,449

457
(2)

3 208
2

2,456 387
(2 i

1,415,932
188,987
712,832

1,060,779
6,213

136,545
36,931
1,596
9,387
6,824

35,463
93,571

27,063
5,623

14
(2)

25,490

1,565
500
298

-

97,353
-

45,176
6,380
25,728
46,748

247

11,339
4,542

330
402
303

1,793
6,540

713
157

-(2)

(2)

$25,000
under

$50,000

(3)

5,482
4,064
3,416

757
(2)

489

1,632 593
(2 i

1,031,469
140,416
844,419
265,724

1,705

201,585
83,945
2,385
7,235
3,509

38,854
18,692

32,397
7,963

1
(2)

6,320

388
313
219

2

2)

61,539
( 2)
48,440
5,014

43,786
14,993

3

13,983
6,170

57
358
206

3,127
2,492

2,621
557

2)
(2)

(2)

$50,000
under

$100,000

(4)

6,828
5,596
4,876
1,985

(2)

973
(1)

3,197,111
(2)

2,343,782
106,061

1,530,101
821,216

2,828

492,769
180,266

3,266
15,541
7,879

100,565
24,267

790933
22,882

16
(2)

22,457

642
453
354
193

(2)

-

105,894
-

75,515
6,370
58,085
36,443

224

44,064
14,441

155
1,273
668

5,118
2,774

3,611
1 972

(4~
-

(2)

$100,000
under

$500,000

(5)

8,564
7,444
7,036
4,317

28

2,098
41

19,677,912
1,5a9

8,934,341
350,303

14,617,533
2,364,441

14,750

1,821,526
581,212
16,600
43,418
22,809

258,502
30,044

234,607
79,759

278
238

44,922

972
709
591
398

(2)

165

643 426
(2i

500,355
27,669

417,036
176,257

1,322

173,440
52,580
1,012
4,602
2
'
402

24,941
6,538

19,888
6;695

38
2

2,797

$500,000
under

$1,000,000

(6)

1,632
1,460
1,393
1,187

(2)

306

16,964,224
(2)

3,775,625
276,400

14,600,912
999,180
13,004

1,138,322
201,006
8,144
21,930
15,741

100,058
11,868

80,868
29,736

387
(2)

18,286

297,839
(2)

232,938
9,460

191,053
68,315

564

101,928
40,087
8,591
2,723

796
10,803

800

9,119
(3j620
2
2)

(2)

$1,000,000
under

$5,000,000

(7)

1,736
1,610
1,562
1,432

26

296
12

55,563,966
4,197

9,496,140
921,419

48,574,373
2,364,713

32,688

3,542,551
532,658
27,219
64,731
46,379

286,067
21,717

272,880
111,329

1,005
777

58,434

159
144
123
112

(2)

57
-

1,224,773
-

901,443
39,175

8Z7,763
266,776
3,731

320,188
111,644

6,766
10,059
3,291

48,578
6,800

43,986
19,050

169
(2)

7,516

Size of business receipts

$5, 000, 000
-der

$10,000oODO

(8)

203
180
.178
173

7

43
-

(7~- d d.1 I—)

22,161,537
-

3,608,495
383,124

18,897,189
1,10`7,885

12,805

1,410,631
240,984

6,552
28,523
17,866
91,726
7,158

87,214
40,489

431
831

19,746

29
26
21
19

14

(7ho-d &11 ...)

1,103,425

(2)

-
891,059
28,085

812,934
127,491

3,192

195,703
75,405
13,541
7,138
2,544

42,521
1,208

38,620
17,115

59

10,399

$10,000,000
under

$50,000,000

(9)

127
113
110
104
13

38
6

33,615,555
9,613

8,176,286
474,085

25,258,482
2,394,560

19,608

2,21-6,182
534,320
60,838
42,428
24,332

182,018
13,759

151,196
71,295

746
1,921

89,618

20
20
18
17
4

12
-

3,050,786
-

2,452,456
50,512

2,545,408
244,369
11,329

506,714
209,164

-14,088
4,148

57,785
-

53,626
24,919

530
87

6,994

$50,000,000
under

$100,000,000

(10)

6,549,952
-

2,750,580
73,839

4,620,698
516,424

4,859

391,274
181,591

-
6,090
3,261

41,940
-

41,846
19,881

210
293

21,105

-

391,797
-

353,614
2,377

353,346
19,383

915

90,328
-
-

2,374
6,05

8,584
-

8,557
4,029

62
87

-

$100,000,000
under

$250,000,000

11,579,588
-

6,733,734
80,044

6,712,962
1,257,551

5,162

818,605
360,510
11,051
12,435
4,886

122,922
-

105,513
49,506

186
9,270

64,821

1
1
1
1
1

1
-

1,461,470
-

1,044,883
6,085

1,302,213
154,425

2,909

231,?Ol

-
5,829
1,405

59,197
-

59,184
28,402

177
144

4,843

$250,000,000
-der

$500,000,000

(12)

4,568,100
35,287

2,430,981
300,309
296,356
421,193
9,347

494,761
476,018
179,843

8,901
21,352
18,434

-

17,447
8,054

480
249

20,785

-
-
-
-
-
-
-

$500,000,000
under

$1, ODO, 000, 000

(13)

-
-
-
-
-

-
-

-

-
-
-
-
-

-

-
-
-

-

-
-
-
-
-
-
-

Major iridustry, item

FINANCE, INSURANCE, AND RM ESTATE:
CREDIT AGENCIES CIEER THAN RANKS'

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock ............................ .......

With inventories ...................... : .......

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets. .............................
Current liabilities .............................
Net worth .......................................
Goat of property used for investment credit .....

'Total receipts ....................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

FINANCE, INSURANCE, AND REAL ESTATE: SECURITY
AND CGVDDITY BRCKERS, DEALERS, EXCHANGES,
AND SERVICES'

Number of returns
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ............................
Inventories .............................
Current assets other than inventories...........
Depreciable assets..' ............................
Current liabilities .............................
Net worth ........................................
Cost of property used kor invest~ment credit .....

Total receipts ..................................
Business receipts ...............................
Goat of sales and operations .....................
Taxes paid ......................................
Depreciation .............................. :.:::::
Net income ............................... .
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-

$1,000,000,000
or more

(14)

-
-
-
-
-

-
-

-
-
-
-

to
C"



ACTIVE CORPORA77ON RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
-rporation

returns

(1)

23,279
14,133
10,160

667
567

5,794
15

48,728,944
9,620

6,804,310
2,404,761
2,628,856

38,437,583
19,624

5,236,248
300,029
108,230
60,216
53, 095

4,137,132
103,664

577,886
211,427

666
45,898

3,254,796

4 754
2,1685
1,748
877
163

740
4

202,714,649
32,076

32,540,454
2,320,987

16,313,788
29,825,732

203,405

54,865,906
45,318,874
27,125,C,74
1,164,162

275,042
2,294,638

372,058

1,835,393
849,610

6,854
29,911

.530,027

Uoder

(2)

18,628
1

7,390
285

(2)

3,282
(2)

1,891 383
(2i

638,134
171,595
297,264

1,205,090
2,444

78,496
6,404
1,002
4,358
3,296

33,472
57,815

18,848
3 885

1
2

37,392

1,086
565
268
63
2

37
-

166,776
-

106,444
3,819

18,860
112,379

64

9,756
5,243
2,194

240
159

2,717
5,743

2,154
271

2
3

2 2_~_j

$25,000
-der
50,000

(3)

1,532
1,273

939

(2)

683
-

776,299
-

279,327
43,256
?8,929

548,316
332

53,607
2,561

164
2,598
1,724

25,634
4,601

11,774
(2,754
2
2)

16,829

415
295
213
37

-

103,924
-

69,430
4,025

10,701
77,211

263

14,975
11,550
1,938

744
217

2,192
2,888

1,591
343

(4)

-

$50,000
under

$100,000

(4)

1,177
957
691

(2)

62

520

1,027 Oil
(2i

363,978
31,133

129,151
720,886

1,135

83,056
8,197
2,560
3,463
1,492

39,167
5,927

17,112
4 321

(2 i
51

19,736

244
96
71
11

-

2
-

102,413
-

54,702
3,248
5,566

71,970
450

19,054
15,285
5,498

421
232

2, Z76
3,826

1,632
532

1
-

25

$100,000
-der

$500,000

(5)

1.245
1,080

819
132
170

766
3

31273,227
428

964,070
176,089
320,995

2,323,091
4,452

263,279
16,762
2,243
8,257
5,992

150,208
21,672

63,902
18,778

168
1,877

87,784

1,03?
589
422
233(2)

167
-

924,328
-

429,946
24,7Z7
87,995

490,953
1,405

267,811
225,418
76,109
6,325
2,008

22,249
31,695

14,935
5,175

4
(2)

5,146

$5

$1,000,000
$51000~000

(6), (7)

2551 300
223 281
140 145
47 49
37 45

159 255
(2) 4

1,620,288
(2)

425,412
115,5Z7
231,541

1,118,730
2,47?

174,40`7
24,955
14,901
4,036
4,398

105,145
7,654

33,264
10,147

84
478

63,718

420
211
150
60

47
I

901,794
35

376,307
21,003

108,166
404,809

1,137

301,135
261,978
101,522

5,473
1,434

17,636
31,232

10,819
4,181

18
(2)

2,556

6,513,111
550

924,039
424,550
359,783

5,151,306
2,7?0

626,779
44,191
12,146
13,969
18,162

426,238
5,519

94,093
31,660

88
6,558

307,043

859
435
269
166
13

149
-

4,540,671
-

1,789,392
137,197
553,840

1,585,267
6,462

1,991,547
1,757,853

850,914
42,372
9,360

77,489
109,233

40,565
16,549

108
17

11,825

Size of business receipts

$5,000,000
-der

*1010001
000

(8)

58
57
19
12
8

54
1

(7h--d d.11-0

4,329,336
7

446,204
231,727
250,023

3,246,124
767

418,248
37,173
20,061
7,164
9,127

304,920
3

40,158
13,196

36
1,922

231,739

227
143
95
71
12

73
I

3,500,662
5

1,243,784
96,959

394,819
896,239

4,652

1,626,597
1,455,060
744,135
34,351
6,923

59,289
28,711

39,426
17,761

134
17

18,498

$10,000,000
under

$50,ODO,
000

(9)

.8
63
13
9

61
1

14,460,395
6,910

1,301,170
41,000

513,329
1-1,158,800

3,938

1,464,779
64,610
36,761
10,075
2,397

1,207,981
473

137,369
57,094

261
34,871

1,587,707

317
219
162
143
58

148
-

19,309,537
-

5,692,131
354,402

2,639,982
4,347,957

21,386

7,082,966
6,172,582
3,415,216

161,039
29,622

249,914
90,404

167,320
72,569

906
821

75,321

$50,000,000
-der

$100,DOO,
000

(10)

6,218,845
1,366

448,244
1,10`7,089

250,689
5,354,420

6

582,732
32,165
18,392
2,691
1,751

493,833
-

18,816
9,1017

-
-

236,809

65
59
40
38
~3

12,475,769
612

3,160,912
245,757

1,576,058
2,473,647

15,235

4,534,871
3,9?3,987
2,245,642

105,453
20,611

173,801
15,793

129,036
57,643

537
1,237

±ITJ

$100,000,000
under

$250,0000
000

-

8,498,625
-

971,487
62,793

162,651
7,524,897

303

?81,184
63,011

-
3,569
4,856

641,721
-

7,964
3,167

20
-

588,152

47
41
33
30
24

32
-

25,420,820
-

4,413,475
310,877

2,098,941
4,576,089

51,854

7,328,889
6,111,867
3,801,015

149,372
32,855

308,555
23..393

230,142
104,919

794
2,454

115,346

$250,DOO,000
-der$500,000, ODO

(12)

-

-

-

-

-
-

-
-

-

-

-
-
-
-

-

17
15
13
13
11

8
1

24,113,616
31,424

4,693,612
298,425

2,395,705
3,711,277

21,505

6,168,515
4,898,423
3,102,469

134,315
34,228

255,725
6,1~9

214,571
101,353

806
3,732

62,175

$500,000,000
-der$1,000,000,000

(13)

120,424
-

42,245
-

34,501
85,923

-

709,681
-

-38
-

708,813
-

134,686
57,318.

-
-

77,887

13
10
5
5
5

9
-

2?,961,291
-

6,798,668
256,380

4,818,865
6,502,238

42,918

8,981,431
7,825,187
4,783,366

214,893
41,549

296,795
22,805

193,990
89,706
1,223
4,216

141,870

Major industry, item

FINANCE, INSURANCE, AND REAL ESTATE: HOLDING
AND OTRER INVESTMENT COMPANIES'

Number of returns:

Wi
th and without net income ...................

Wi
th

t ....................With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
Wawn stock ....................................
ith inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

'Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit.- ......................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

FINANCE, INSURANCE, AND REAL ESTATE:
INSURANCE CARRIERS'

Number of returns:
With and ~itbout net income.
With net ~nbome .............With

_ome subject to tax ....................
With investment credit........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................
With inventories..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the SwVle and Limitations of the Data."

000,000,000
or more

(14)

83,393,128
-

3,711,751
564,168

1,604,290
4,575,696

36,0,74

16,538,359
12,604,441
7,995,056

309,164
95,844

826,000
-

789,192
378,808

2,321
17,413

32,533

-
-

-

-



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

25,649
18,128
12,653
4,695

68

3,917
70

2,934,485
6,296

1,909,596
303,153

1,590,404
1,002,835

35,315

2,424,038
2,325,366

620,892-
45,808
36,399

216,646
31,306

159,968
53,308

687
414

580931

263,719
157,667
128,183
200015

461

260300
3,448

71,046,392
250,281

140582,626
450853,758
12,798,426
1803890566

260,890

13,084,227
60921,158
1,863,743
1,528,419
10823,934
1,958,392

950,692

1,584,935
474,154

80451
423

486,994

Under
$25,000

(2)

lool3l
5,863
4,087

383
-

(2)
963

199 906
(21

1170201
17,997
77,652
80,491
1,257

101,392
940858
7,335
2,460
1,8D5

17,537
9,526

11,131
2,396
(4)

-

4,805

167,094
85,531
68,075
5 610
(21

11,358
1,125

12,954,908
30,229

2,813,622
6,638,872
2,565,706
4,121,535

26,560

1,418,075
534,256
125,320
237,359
249,055
262,432
274,938

215,845
450585

196
(2)

84,819

$25,000
under

$50,000

(3)

5,453
3,872
2,402

712
-

(2)
610

291 896
(2J

163,148
35,297

148,393
99,828
10418

19?,438
190,596
12 855
4 738
3,893

21,874
8,127

12,474
20904

25
-

4,901

44,333
33,177
28,381
4,205

(1)

6,069
380

9,106,164
9,674

1,948$267
6,138,472
1,593,273
2,991,500

30,378

10570,556
691,057
143,417
207,570
246,674
321OIZ7
85,401

275,457
65,029

944
(1)

69,108

$50,000
under

$100,000

(4)

5,192
4,183
3,095

544
2

(2)
994

496 944
(21

327,818
56,350

270,028
167,413
4,344

366,221
351,862
37,374
8,422
7,022

40,505
3,462

28,625
7,110

38
(2)

110327

28,631
21,818
17,763
40558

(2)

4,266
577

10,215,885
19,939

2,155,212
7,057,772
1,651,506
3,026,865

44,793

1,980,344
1,0430898

217,016
2440151
296,396
345,360
86,725

280,269
73,059

1 598
(21

79,202

$100,000
under

$500,000

(5)

4,331
3,737
20700
1 759
2

1 133
(21

969 745
(21

675,621
100,402
558,228
332,715

8,347

859,914
837,709
222,519
15,216
12,256
73,842
6,887

54,2D4
17,343

223
(2)

18,641

20,972
15,244
12,545
40741
(2)

30855
950

19,275,496
530769

3,907,466
13,758,687
3,455,541
4,259,680

75,787

3,958,375
2,300,629

601,214
4470974
559

1
352

550,822
212,838

434,775
1410917

2 829
(2~

103,946

$500,000
under

$1,000,000

(6)

(2)

(2)( )
2

328
279
210
163

230 897
(21

132,112
28,882

11-5,138
95,202
1,265

224,935
216,108
101,297

2,637
3,003

12,751
1,354

1-1,001
4,226

17
(2)

(2)

1,672
1,191

906
542
23

447
232

50332,162
30,689

1,013,647
3,779,203

916,667
1,132,140

20,806

1,146,569
725,791
255,965
117,393
142,863
130 829
69:348

101,502
38, S78

702
74

25,733

$10000,000
under

$5,000,000

(7)

(2)

196
180
146
121

64
(2)

437,915
(2)

308,52A
26,477

269,907
139,390

3,733

380,113
363,931
172,314

5,421
2,735

26,939
115

21,698
9;568

157
2

5,652

913
634
465
320
18

258
158

7,8750494
57,207

1,586,358
5,299,947
1,479o766
1,704,398

32,012

1,667,948
976,168
302$331
168,810
203,259
196,339
86,723

155,383
61,908
1,184

143

70,638

Size of business receipts

$5,000,000
under

$10,000,000

(8)

(7?...-d d,11...)

(2)

(2)
2)

2)2)
2)

(2)
2)

2)
2)2)
2)
2)

2)2)
2)
2)

(2)

59
39
22
18
-

24
15

(Thm,wd d,11ar.)

2,517,922
11,829

348,817
1,392,448

388$661
429,307

6,528

418,416
2280701
68,876
39,847
51,394
42,505
17,333

32,548
12,074

249
-

7,380

$10,000,000
under

$50,000,000

(9)

158,686
-

74,805
14,768

64,772
32,569
11,208

118,799
101,000
41,637
2,727
1,036
8,284
1,583

5,976
2,675

91
314

2$409

43
32
25
20
5

22
11

30407,119
36,945

534,327
1,749,190

699,593
583,927
19,155

8DO0343
378,446
133,970
57,707
71,974
78,095
16,495

58,273
20,915

645
14

20,506

$50,000,000
under

$100,000,000

(10)

940180
-

79,036
150500

53,129
37,967
1,150

1-16,978
114,950

-3,307
3,208

13,513
-

L3,490
6,462

66
38

7,112

361,252
-

2740910
39,167
47,713
140,214

4,869

123,601
42,212
15,634
7,608
2,967

30,883
891

30,883
14,789

104
-

25,652

$100,000,000
under

$250,00O)OCO

-

-
-

-
-

-

-
-
-
-

-
-
-

-

-
-

-

-
-
-
-
-
-

-

-

$250,000,000
under

$500, 000p 000

(12)

-
-
-
-
-
-

-

$500,000,000
under

$1, 000, COO, COO

(13)

-
-

-
-
-

-
-

Major industry, item

FINANCE, INSURANCE, AND REAL ESTATE:
INSURANCE AGENTS, BROKERS, AND SERVICE

Number of returns:
With and without net income...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
Wi th distributibns to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

FINANCE, INSURANCE, AND REAL ESTATE:
REAL ESTATE'

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories..............................

Total assets....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth ............. ! .........................
Cost of property wed for investment credi

I
t.....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid......................................
Depreciation....................................
Net income......................................
Deficit.........................................

Income subject to tax ...........................
Income tax......................................
Investment credit...............................
Foreign tax credit................ . ............
Distributions to stockholders except in own
stock..........................................

Footnotes at and of table. See text for explanatory statements and for -Description of the Sample and Limitations of the Data."

$1,000,000,000
or more

(14)

CD



ACTIVE CORPORATION RETURNS

Table 6.-NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAY ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY -C on t inued

Wj., industry, ite.

TOTAL SERVICES

Number of returns:
Wi th and without net income ...................
With net income . ..............................
With income su.ject to tax ............ .......
With investment credit ................ : .......
With foreign tax credit .......................
Wi th distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories ............................ .......
Current assets other than inventories..:: .......
Depreciable assets .....................

........

Current liabilities .................... : ........
Net worth .......................................
Cost of property used for investment credit .....

'Total receipts ..................................
Business receipts .................. I ............
Cost of sales and operations ....................
Taxes paid .......................

... ...

.......Depreciation ...........................
*Net income ......................................

Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock ..........................................

SERVICES: HOTE R0014ING HOUSES CAMPS,
AND 09A LODGING PLACES'

Number of returns:
With and without net income ...........
With net income .......................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
0- stock ....................................

With inventories ..............................

Total assets ........................... .......
Inventories ............................ :: .......
Current assets other than inventories ...... I ....
Depreciable assets ......................

........

Current liabilities .................... : ........
Net worth .......................................
Cost of propertv used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own .....
stock .....................................

Footnotos at end of table. See text for explanatory statements and

Total active
corporation

returns

(1)

188,177
107,440
75,12-/
44,808

431

16,027
64,956

33,480,898
1,585,066

100070,21.7
24,091,405
10,000,876
11,006,360
1,565,954

38,377,034
360546,559
19,851,041
1,291,461
20577,766
2,302,933

71-2,836

1,836,733
699,172
46,887
44,192

376,527

17 118
8,931
5,515
3,390

40

1,628
5,436

6,547,585
72,117

866,804
6,2710905
1,274,066
1,652,549

152,308

4,209,821
3,785,337
1,653,299

240,965
343,619
205,564
158,797

134,834
47,041
5,443
1,556

42,550

Under
$25,000

(2)

66,566
25,063
lb,5-12
4,914

(1)

2,435
11,563

2,547,286
44,152

609,164
1,751,501

712,689
730,202
113,355

816,453
534,102
221,078
31,597
136,034
116,357
151,764

62,429
17,133
2 494
2

30,470

5,634
2,099
1,197

460
(2)

31o
837

506,527
3,171

630962
430,915
113,338
116,033

6,431

93,852
53,21.3
21,407
7,430

18,884
9,153

23,052

5,573
1,431

192
(2)

9,7~4

$25,000
-der
50,000

(3)

30,528
16,547
10,422
5,274
(2)

1,631
11,314

1,567,368
28,901

3940530
1,218,853

386,515
458,486
71,657

1,182,933
1,101,160
443,039
46,345
103,639
82,439
79,367

48,620
11,447

163
2

10,348

2,866
1,342

897
395

-

(2)

633

295,375
708

38,264
304,133
50,703
89,380
6,470

128,806
105,690
420010
9,028

16,365
18,229
13,2D8

5,437
1,373

51
-

(2)

$50,000
-der

$1()0,000

(4)

31,883
20,575
14,010
8,540

-

2,855
13,354

2,355,197
69,769

580,711
2,088,831

650,744
706,364
122,777

2,374,776
2,272,751

967,505
87,739

177,092
139,233
80,689

96,122
23,288
2,496

-

15,206

2,907
1,798
1,190

750
-

393
854

4?6,756
3,1.24

49,097
5080911
72,927

106,959
8,811

221,463
206,390
770331
14,322
27,149
16,201
11,829

9,057
2,140

272
-

3,377

$1 Cc, 000
under

$500,000

(5)

48,433
36.256
26,645
19,511

167

6,673
23,143

8,667,836
235,036

2,357,781
7,598,885
2,369,6234
2,714,869
453,102

10,470,298
10,071.,027
4,996,092

352,395
680,634
602,265
223,648

426,408
1240551
13,930

269

103,499

4,564
2,908
1,731
1 335

(21

657
2,164

1,796,480
10,22D

220,951
1,830,091

376,031
327,522
36,450

1,0700027
9900052
397,383
62,188

101,709
53,501
49,906

280644
8,215
1 194

(2~

9,439

$500,000
-der

$1,000,000

(6)

6,636
5 506
4 409
3' 7"

(2)

1,299
3,485

3,215,615
137,478
978,856

2,529,335
1,071,381
1,084,847

161,453

4,679,919
4,525,055
2,483,050

139,205
261,589
232,642
48,297

183,034
65,219
5 551
2

31,063

?01
491
2?0
242

(2)

(1)
572

662,954
10,129
?0,060
692,092
1500532
134,767
17,501

516,701
474,657
216,345
26,414
36,621
25,571.
17,500

16,481
5,293

419
(2)

(2)

$1, 000, 000
-der

$5,000,000

(7)

3,618
3,054
2 701
2,430

73

891
1,813

5,375,383
203,640

1,822,008
3,882,392
10781,520
1,671,171

246,142

7,261,945
6,997,236
4,094,773

254,345
436,127
339,014
91,385

286,484
121,427
7,539
2,364

49,590

367
252
198
79

(2)l

60
317

1,021,651
11,857

155,800
948,670
194,010
2720605
33,403

827,405
763,527
294,701
48,810
52,654
29,281
37,317

230121
9,367
1 032

(2i

4,151

Sic~ of business receipts

$5,000,000
-der

$10,000,000

(a)

2,46
?n5
188
182
20

115
144

(7)-.-d d.11 ... )

1,595,692
480695

522,599
1,0030010

419,028
695,967
72,816

1,7410661
1,657,552

925,648
70,529
98,908

123,048
15,901

106,841
49,700
1,722
20649

240567

32
20
16
16
2

(2)

32

(7hou-d bilar.)

295,514
402.34

47,530
246,678
77,353

140,803
5, 9DO

228,621
206,858
99,305
12,720
12,812
9,333
2,391

7,541
3,467

283
1,159

(2)

$10,000,000
-der

$50,000,000

(9)

223
192
182
174
40

93
108

4,070,391
106,224

1,370,233
2,458,612
1,399,826
1,462,016

165,091

4,511,107
4,251,967
2,459,733

1.460913
318,535
335,661
17,915

308,571
137,410

5,271
8,846

47,421

23
17
13

(2)

5

(2)

23

745,372
6,770

82,798
646,356
128,068
219,169
10,125

463,138
385,851
143,219
29,423
35,567
17,678
3,594

15,491
6,917

(2)

(2)

22,4

$50,000,000
-der

$100,000,000

(10)

24
22
19
19
10

is
18

1,392,201
258,817
599,943
298,957
519,824
540,777
66,721

1,713,959
1,659,087
1,097,404

35,430
57,902
93,337
3,8?0

87,530
40,903
1,219

110403

1?,101

1
1
-

-

1
1

52,890
3,362

12,272
29,217
8,530

15,768
3,550

80,32,4
77,443
28,988
2,927
2,256

605

-
-

-

113

$100,000,000
under

$250,000,QOO

17
i"
16
15
12

14
12

2,0360402
393,892
567,716
828,687
556,886
747,772
63,286

2,741,852
2,620,722
1,635,685

91,941
268,454
170,228

-

1620577
77,110
3,468

17,558

35,016

435,959
6,984

81,271
342,171
38,847

182,291
16,781

307,682
266,045
169,136
12,757
21,590
17,964

-

1-5,579
6,584
1,148

27

4,194

$250,D00,000
-der

$500, 000, COO

(12)

657,527
58,462

276,676
442,342
142,839
193,889
29,554

882,131
855,900
527,034
35,022
38,852
68, 709

-

68,117
30,984
2,034

1.42

12,246

1
1

2580107
11,558
44,799

2920671
63,727
47,252
6,886

271,802
255,611
163,474
14,946
18,012
8,048

-

7,910
2,254

542
140

2,462

$500, 000
'

000
-der

$1,000,000,000

(13)

-
-
-
-
-

-
-

-
-

-

-
-

-
-
-
-

-

-

-

-
-
-

-
-
-
-
-
-
-
-
-

-
-

-

-

for "Description of the Sample and Limitations of the Data."

$1100(),000
'
000

or more

(14)

-
-
-
-

-
-

-



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

29,967
19,237
12,466
8,838

5

3,205
14,831

2,581,579
139,704
824,580

2,219,217
590,255

1,300,111
1,59,093

4,348,563
4,282,631
2,153,559-

138,126
192,260
234,554
37,987

180,374
61,787
5,937

51

36,707

51,991
30,974
23,225
13,417

183

4,441
10,630

9,345,349
343,822

4,195,666
5,062,345
3,468,706
3,262,054

569,974

13,478,805
13,013,284
8,2D4,395

281,309
654,628
812,074
160,354

687,130
271 865
17 715
11,032

129,481

Under
$25,000

(2)

7,687
2,968
1,356

568
-

272
20123

89,495
1,359

17,759
94$457
18,425
20, 532
6,968

94,390
69,210
33,554
2,559
9,674
4,757
9,076

1,950
401
88

-

801

21,193
8,619
6
,

149
116892)

751
2,078

822,131
12,374

251
,
354

567,844
286,859
270,841
46,184

256,434
143,158
58,822
6,670

56,492
56,523
49,732

27,794
7,632
1,665
(2)

4,180

$25,000
under

$50,000

(3)

6,145
3 402
1:935
1,154

-

306
3,054

142,475
5

,
759

34,005
154,584
37,384
52,32.6
10,973

226 477
221:086
95 584
7:=

15,360
8,350
6,925

3,756
821
79
-

1,547

7,611
4,664
3,182
1 641
(2J

494
1,453

509,952
4,657

181,536
22C),922
133,4Z4
144,566
26,613

290,498
270,999
105,054

9

,
171

23,919
Z, 93-3
21'409

20,327
4,791

639
(2)

3,732

$50,000
under

$100,000

(4)

6
,
668

41682
3,043
1,968

-

755
3,364

267,367
11,855
72,028
259,481
64,679
106,515
19,191

479,442
468,976
210,882
3-5,783
24,103
20,331
7,886

13,499
3,090

447
-

3,087

7,436
4,954
3 666
2:215

-

515
1,816

448,686
6,574

187,403
324,963
155,951
161,793
35,111

553,646
535,638
217,366
15,715
38,981
41,049
16,114

34,189
8,586

823
-

2,579

$1001000
under

$500,000

(5)

7,964
6,751
4,952
4,051

-

1,448
5,239

989,363
40,204
339,673
888,945
198,034
544,890
57,357

1,620,760
1,599,880

772,757
54,414
70,101
91,221
9,056

66,390
17,589
2,067

-

13,475

12,971
9,520
7,457
5 427
2i

1

,

735
31792

1,938,195
58, 2D4

799,497
1,345,078

689,576
713,274
177,378

2,668,3D8
~2,582,732
1
,
381,746
65,715

166,098
172,236
38,516

134
,
719

40,946
5 860
2

30,271

$500,000
under

$lpOO0,0OO

(6)

1,089
1,040

814
731

-

304
746

382

,

417
23,906

137,827
307,005
100,152
197,634
22,774

747,076
736,783
378,982
21 630

148725,
35,398
1,925

25 608
8:683
1,078

-

6,755

2,079
1,711
1,420
1,211
(2)

455
831

841,706
37,318

371,578
518,010
337 732
282:332
61,226

1,483,660
1,447,275

873,655
29,996
?5,865
75,383
12,167

64,512
23,810
2 123
2C

7,663

$1,000,000
under

$5,000,000

(7)

383
366
339
339

-

109
284

420,033
30,918

136,980
307,027
113,340
208,698
25,681

702,128
693,930
410,430
20, 775
2,4,441
34,566
1,959

31,486
1-3,188
1,240

-

3,915

1,503
1,330
1,181
1,072

22

381
571

(r-.-d &11 ...)

1,912,152
67,760

920,744
1,033,072

776,525
601,404
100,408

2,950,217
2,860,970
1,909,650

60,688
15o,846
133,935
lo,384

117
,
453

49,351
2,711

580

18,842

Size of business receipts

$5, COG, 000
under

$10, COO, 000

(8)

19
16
16
16

1

(2)

14

57,440
6,641

15 735
39:325
15,371
27

,

857
21967

122,767
121, 028
66,209
3,738
3 561
5:476
1,160

5,336
2,442

128
16

(2)

(2)

90
80
75
70

48
43

598,979
19,723

267,922
247,058
177,622
2690895
50,485

658,618
631,497
404,913
12,544
37,594
40 545
2:028

32,465
14,979

749
(2)

10,272

$10,000,000
-der

$50,000,000

(9)

(2)

2)2)
2)

(2,
2

(1)(2)
(2)
(2)
2)

(1)(2)

(2)

(1)(2)
(2)C
2( )2)

(2)
(2)

2

(1)

84
74
73
?0
16

42
32

979,723
32,625

52,4,691
460,287
471,638
352,130
37,571

1,758,156
1,717,489
1,181,485

33,555
57,75?
107,982

6,134

101,767
48,494

991
5,480

18,411

$50,000,000
under

$100,000,000

(10)

57,115
7,177

26,409
38,064
7,358

40,454
3,446

98PI08
97, 946
44,613
3,076
4,060
12,266

-

12,266
5,967

241

3,519

1.3
11
11
11

5

10
9

439,894
22,601

238,097
119,82D
203,644
146,717
4,307

924,002
915,853
7o8,104
12,671
18,630
25,466
3,870

24,936
11,893

128
1,917

2,269

$100,000,000
under

$250,000,000

-

-
-
-

454,51-1
35,082

220,967
75,620

156,623
172,465

8,023

1
,
324,937

11307,384
1, 000, o4O

14,508
7,606
70,381

-

68,761
32$653

534
1,816

21,478

$250,000,000
under

$500,000,000

(12)

-
-
-

-
-

-

399,420
46,904
231,877
149,671
79,112

146,637
22,668

610,329
600,289
363,560
20,076
20,940
60,661

-

60,2D7
28,730
1,492

2

9,784

$500,000
'
000

der

$1,000,000,000

(13)

-
-
-

-

-
-

-
-

major industry, item

SERVICES: PERSONAL SERVICES

Number of returns,
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

'Total receipt..................................*.
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit .......................
Distributions to stockholders except in

0,:~

stock..........................................

SERVICES: BUSINESS SERVICES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth ............. ! .........................
Cost of property used for investment cred'it .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid......................................
Depreciation....................................
Net income......................................
Deficit.........................................

Income subject to tax ...........................
Income tax.
Investment re
Foreign tax credit................ . ............
Distributions to stockholders except in own
stock..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1,000 000,000
or more

(14)

--

-
-
-



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

'eturba

(1)

29,410
18,008
13,119
7,494

21

1,850
15,834

4,063,972
228,414
926,108

3,729,388
1,359,282
1,084,760

291j592

4,289,285
4,065,893
2,014,884

133,501
684,281
213,976
48,421

164,741
54,109
7,456
1,188

32,676

7,430
3,975
2,887
lo512

6

1,003

1,879

3,766,198
650,692

1,100,918
1,710j588
1,391,053
1,220,711

100,476

3,131,051
2,906,645
1,456,526

115,280
342jI17
255,033
50,883

211,756
91,612
2,897

27,656

40,132

Under
$25oOOO

(2)

8,640
3,917
2,937
1,109

-

379
2,384

275,950
6,392

65,856
208,997
83,766
89,487
29, 2D7

134,721
82,232
31,758
5,723

27,781
18o337
9j569

9,825
2,253

491
-

8,427

2j375
605
347

2

(2)

297

125jO35
4,673

41,133
79,990
80,405

331,226
2,661

20,570
13,523
6,134

796
2,457
4,555

11,501

1,985
622

(1)(2)

(2)

$25,000
$-der
50,000

(3)

5,115
2,927
i'Cal

917
(2)

264
2,9145

2DO,060
10,149
45,946
142,482
58,269
59,768
io.864

198,347
186,739
75,206
6,837
18,914
11,569
7,109

8,528
2,102

179
(1)

ljO40

911
500
311

2

388

41,931
921

7,957
61,529
9,335

10,276
354

36,668
33,977
l3j708
1,447
2,837
2j410
1,551

lj885

1,
)(2)

(2)

472

$50, DOC
-der

$100,OC)O

(4)

5,888
3,532
2,369
1, 204

-

339
3,876

366,065
34,519
86,047

281,383
127,105
120,490
19,993

434o?06
415,986
199,444
L4,528
39,683
19,492
8,146

14,241
3,642

610
-

2,213

1,345
853
587
254

281
425

142,307
2,392

40,871
135j554
53,540
46,953
4,162

101,982
98,210
40,727
4,145
5,875
7,467
2,104

5jlOl
1,3D6

13
-

1,536

$IOOjOOO
under

$500,000

(5)

8,735
6,700
_~jl.28
3,553

-

738
5,956

1,279,386
80,635
355,487

1,159,713
447,063
402o617
97j720

1,775,377
1,717,669

917,052
53,869

173,038
89,535
17,235

66,886
18,699
2,729

-

11,671

2,344
1,658
1, 3C)O

(2)
914

433
595

486,997
8,129

1-52,142
439,224
145,301
172,283
11,485

552,024
498,926
249,051
1-5,801
28j175
50,056
11,529

36,241
12,576

343
(2)

14,400

$500, 000
under

$1,000,000

(6)

695
635
518
447

-

57
476

41.4,233
27,631
99,790

368,044
170,960
121,725
26,554

490,873
474,324
245,799
12,711
77,462
28,540
1,607

22,989
8,425

639
-

2,719

(1)

222
173
168
131

56

189,007
9,710

59,558
122,866
92,543
52,808
7,950

1-57,545
149,08
82j 204
3,716

12,343
9,054
3,713

7j227
2,437

327
-

(2)

$1,000,000
under

$5oOOO,OOO

(7)

31.5
277
268
247(2)

67
183

623,026
35,991

123,490
623,890
247,125
128,927
50,231

553,796
532,915
258,092
18,922

120,389
19,412
1,990

18,570
7,519

(2
1,063

719

179
146
139

(2)
99

27
81

372,901
17,885
96,493
337,174
US,903
?9,92D
4,292

382,642
364,194
2DO,863

7,998
42,384
17,606
8o337

14,149
5,953

336
(2)

2,119

Size of business receipts

$5jOD0,OOO
under

$10,000,ODO

(7)--d &I I ...)

41

,
345

lo244
7jO42

48,032
3,579

10,678
692

37,251
36j824
11,775
1,074

lOo486
2,101

-

1,996
939
38
6

601

23
14
12
12

17

(71--.-d &11 ...)

203,877
1-3,070
55,794

145,873
67,569
31,943
6,831

180,020
163,766
90,215
6,796

16,287
10,435
7,869

7,264
3,176

235

$10,000,DOO
under

$50,000,000

(9)

1.5
13
12
12
2

576 035
(2~

72,326
618,346
176,517
84jO83
19,630

373,037
340 j 217
1.55,222

7,707
L30,073
13,457
2j765

10'"3
4,975

357
1

808

21.
16
15

(2)
14

4
11

554,268
20, 196

151,2DO
178,256
219,633
223j979

8,048

444,541
421j404
227,984
11,334
48,143
35,299
4,279

27,802
13,073

447
(2)

1,390

$50,000,000
under

$100,000,000

(10)

-

19,623
-

19,623
-

86
19,537
7,268

64,620
61j964
15,335
2,799

24,359
270

-

-
-
-

-

772,202
223j696
280,793
77,727

287,220
288,207
45,644

372,383
333,297
184,332
7,902
6,454

47,531
-

43,128
19,679

757
9,459

9,489

$IOOoOOOjOOO
under

$250,000,000

268,249
1,806

50,501
278,501
44,812
47,448
29,433

226,557
217,023
105j201

9,331
62,096
llo263

-

11,263
5,555
1,350

-

4,478

877o683
350,020
214,97?
132,395
316,604
345,568

9,049

882,676
830, Z70
361,308
55,345

177,162
7Oj62D

-

66,974
32j318

436
15,715

4,866

$250,000,000 1 $5()0,0001000
under under

$500,000,00041,000, 000,000

(12) (13)

-

-

-
-
-
-
-
-

-

-

-

-

Major industry, item

SERVICES: AUTOMOBILE AND OTHER REPAIR SERVICES

Number of returns:
Wi th and with-t net income ...................
With net income ...............................
With income subject to tax ................ -_
With in-at-~t credit ........................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories

...........

Depreciable assets .....................
.......

Current liabilities .................... :: .......
Net worth ............................. I

.........

Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations .......... .......
Taxes paid ............................ ::: .......
Depreciation ....................................
Net income ............................. .......
Deficit ................................ :: .......

Income subject to tax ...........................
income tax ......................................
Investment credit ...............................
Foreign t" credit ..............................
Distributions to stockholders except in own
stock ..........................................

SERVICES: MOTION PICTURES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributions to stookholders except in
own stock .............................. I .....

With inventories ..............................

Total assets....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ...............................
Current liabilities .............................
Net worth ............. ! .........................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid......................................
Depreciation....................................
Net income ........................... ..........
Deficit .........................................

Income subject to tax ...........................
Income t ......................................
Investment credit ...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$I, COO, DOO, 000
or more

(14)



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF

BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
corporation

returns

(1)

21,927
9,003
5,357
3,022

18

1,472
8,659

3,502,140 1
43,922

603,528 1

3,309,278
823,a77

1,091,684
129,222

3,253,157
3,028,327
1,222,880

234,139
239,092
2Z7,648
151,178

170,401
72,658
2,871

998

42,317

30,334
17,312
12,558
7,135

97

2,428
7,687

3,674,075
106,395

1,552,613
1,788,684
1,093,637
1,394,491

163,289

5,666,352
5,464,442
3,145,498

148,141
121,769
354,084
105,216

287,497
100,100

4,568
1,711

52,664

Under
$25,000

(2)

9,211
2,971
1,757

482
-

263
1,716

278,448
2,882

44,133
185,085
63,252
74,672
13,702

94,730
75,385
34,832
4

,
915

12,285
6,581

22,016

2,141
456
33

-

1,358

11,826
3,884
2,789

547
-

369
2,128

449,700
13,301

124,967
184,213
66,644

189,863
8,202

121,756
77,381
34,571
3,504
8,461

16,451
26,818

13,161
4,338

25
-

4,924

$25,000
under

$50oOOO

(3)

3,997
1,629

895
535

-

(1)
1,763

240,223
3,876

37,752
251,343
62,653
54,523
10,345

155,255
142,329
52,385
7,515
21,153
5,165

18,129

2,621
477
136

-

(1)

3,883
2,083
1,321

610
(1)

(2)

1,078

137,352
2,831

39,070
83,860
34,747
47,647
6,038

146,882
140,340
59,092
4,525
5,091
8,803

11,036

6,066
1,411

76
(2)

(2)

$50,000
under

$100,000

(4)

3,479
1,692

966
719

-

330
1,872

359,651
6,214

40,693
388,725
87,991
77,456
24,209

278,039
247,470
87,309
13,749
29,294
15,500
24,405

5,923
1,300

158

1,875

4,160
3,064
2,189
1,430

-

242
1,147

294,365
5,091

104,572
189,814
88,551
86,198
11,300

305,498
300,081
134,446

9,497
12,007
19,193
10,205

14,112
3,224

173
-

539

$100,000
under

$500,000

(5)

4,385
2,153
1,304

929(2)

501
2,895

1,D90,158
15,419

130,630
1,203,503

245,337
218,009
32,668

919,972
849,047
341,573
46,378
91,169
34,141
57,937

19,679
5,925

577
(1)

5,509

8,450
6,566
4,773
3 302
2 1)

1,161
2,502

1,087,267
22,225

359,401
722,331
268,282
336,274
40,044

1,863,830
1,832,721

936,530
54,030
50,344

1.11,575
39,469

73,849
20,601
1 1602

18,734

$500,000
under

$1,000,000

(6)

528
315
247
196

-

99
307

332,518
4,218

66,578
313,771
110, (Y73
128,140
12,082

363,836
344,740
147,576
19,165
19,492
24,306
7,214

18,26a
7,471

332
-

4,914

1,322
1,141

972
788

(2)

269
497

392,780
24,566

173,465
207,547
109,389
167,441
13,366

920,228
898,198
538,499
25,573
14,319
34,390
4,171

27,954
9,100

633

2,546

$l,ODO,OOO
under

$5,000,000

(7)

258
178
128
101

(2)

77
74

(Th-d &11 ... )

469,405
8,085

119,017
365,370
143,796
161,129
14,414

649,379
607,590
293,817
66,857
27,149
52,556
19,872

36,816
16,800

483
(1)

14,W

613
505_
448
393

(2)

170
303

(7~-.-d d.1 I-)

556,215
31,144

269,484
267,189
187,821
218,488
17,713

1,196,378
1,174,110

7Z7,220
30,295
18,264
51,658
11,526

44,889
19,249

674

5,019

Size of business receipts

$5,000,000
under

$10,000,000

(8)

46
43
39
39

24
15

310,581
917

76,206
252,357
36,881

169,560
3,937

313,261
300,256
125,667
29,466
16,489
41,438
1,605

38,649
18,335

203

(1)

6,655

87,956
2,866

52,370
23,687
40,653
45,231
2,004

201,123
197,323
127,564

4,191
1,679

13,720
848

13,590
6,362

86
(1)

(1)

$10,000,000
under

$50,OODoOOO

(9)

22
21
20
20

16

394,101
1,771

83,919
320,515
67,294

190,818
16,746

421,252
404,680
122,170
41,468
20,486
46,871

-

45,219
21,368

915
-

47
40
39
38

(2)

23
10

645,018
2,930

411,135
104,523
291,164
290,632
63,235

793,568
728,534
489,105
15,097
11,036
92,185
1,143

87,766
32,977

1 682
2

15,100

$50,COD,COO
=der

$100,000,000

(10)

Z7,055
540

4,600
28,609
6,600

17,377
1,119

57,433
56,830
17,551
4,626
1,575
1,090

-

1,090
526
34
-

255

23,422
1,441

18,149
5,520
6,386

12,717
1,387

117,089
115,754
98,481
1,429

568
6,109

-

6,110
2,838

59

1,456

$100,000,000
under

$250,000,000

-
-

-

-
-
-
-
-

-

-
-

-

-

-
-

-
-

-
-
-
-
-
-
-
-
-
-
-

-

-
-
-

$250,000,000
under

$500,000,000

(12)

-

-
-

-
-
-

-
-

$500,000,000
under

$l,COOoOCGOCO

(13)

-
-

-
-

Major industry, item

SERVICES: AMUSEMENT AND RECREATION SERVICES,
EXCEPT.MDTION PICTURES

Number of returns~
With and without

net
income ...................

With net income ...............................
With income subject to tax ....................
With investment credit ........................
With foreign tax credit .......................
With distributibns to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets ..................... .......
Current liabilities .................... :: .......
Net worth .................... ; ..................
Cost of property used for investment credit .....

Total receipts ....................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock..........................................

SERVICES: MISCELLANEOUS SERVICES

Number of returns:
With and without net income ...................
With net income ...............................
With income subject to tax ....................
With investment credit ...... I .................
With foreign tax credit .......................
With distributions to stockholders except in
own stock ....................................

With inventories ..............................

Total assets ....................................
Inventories .....................................
Current assets other than inventories ...........
Depreciable assets.: ............................
Current liabilities .............................
Net worth ........................................
Cost of property used for investment credit .....

Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Taxes paid ......................................
Depreciation ....................................
Net income ......................................
Deficit .........................................

Income subject to tax...........................
Income tax ......................................
Investment credit...............................
Foreign tax credit ................ . ............
Distributions to stockholders except in own
stock ..........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$1 000 000,000
or~more

(14)



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF
BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

Total active
-rpr.ti-

returns

(1)

7,372
1,177

733

188
811

160,J47
6,886

63,775
44,739
43,200
68,342
4,338

95,033
85,013
42,262
2,297
2,9bO

10,276
9,361

4,078
984(2)

-

2,~

$U.der
25,ODO

(2)

6,653
845
540

547

104 361
1,777

45,397
18,001
28,103
43,988
2,281

14,732
7,804
2,710

926
866

5,550
7,896

1,700
348

(2)

-(1)

$,2 5, 000
under

$50,000

(3)

270
(2)
(2)

-(1)

7 2?9
2 i
1,169
2,636
1,421
2,120
135

8,664
8,585
3,067

124
206

(2)

665
(2)(2)

$50,000
under

$lOO,O()O

(4)

190

13,674
(2)
4,912
5,516
t,581
4,455

901

13,942
13,824
6,609

239
336

(2)
357

2)(
2
)

(2)

(2)

$lOC),OOO
under

$500,000

(5)

254
137

(2)
~2j

l14

25,081
1127210

247
13:771
6

,
230

11,134
142

45,601
42,767
23,6 8

6799
1 238
2:552

4-43
(2)(
2

)

(2)

(1)

$5 ~l I $J,t~, $5,000,000u~e e~l
under

$1,000,0001 $5,000,000 $10,000,000

2

2)2,
~2j (2

(2)
(2
2~

(2) (2)

(6) (7) (8)

(2)(
2

(2)
2)
2
)

(2)
(2)

(2)
(2)

2)

(1)

(2)(
2

)

(2)

(2)
2

(2)
2)
2)
2 )2)

(2 )2)
2

)

2)
(2)
2

(2)(
2
)

(2)

Size of business receipts

(Th.-d d.11.1.)

-

$10,000,000
under

$50,000,000

(9)

-

-

$50,000,000
under

$100,000,000

(10)

-

-

-

$100,000,000
under

$250,000,000

-

-

-

$250,000,0()0
under

$500,000,000

(12)

-

-

$500,C)OO'Doo
under

$1,C)OO,000,000

(13)

-

-

Major ii'dustry, item

NATURE OF BUSINESS NOT ALLOCABLE

Number of returns:
Wi th and without net income ...................
With net i--e ...............................
With income subject to tax ....................
with investment crcdt ........................
With foreign tax credit .......................
With distributions to stockholders except in
own

to'
,
'--.............................With inventories ..............................

To al assets ....................................
tInventories .....................................

Current assets other than inventories ...........
Depreciable assets ..............................
Current liabilities .............................
Net worth .......................................
Cost of property used for investment credit .....

'Total receipts ..................................
Business receipts ...............................
Cost of sales and operations ....................
Teaes paid ......................................
Depreciation .................... I ...............
Net income ......................................
Deficit .........................................

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Foreign tax credit ..............................
Distributions to stockholders except in own
stock..........................................

'Size of total receipts was used in lieu of size of bus iness receipts to classify statistics for Firsuace, insurance, and real rstnt~
2Estimate is not shown ~eparatelj because of high sampling variability. However the data are included in the appropriate totals, .
3Negative an-et.
4Less than $500 per return.
NOTE: See text for explanatory state~rts and for "Description of the Sample and Limitations of the Data.'-

i ndust ri es

$1,000,000,000
or more

(14)

CIO



ACTIVE CORPORATION RETURNS

Table 7.-NUMBER OF RETURNS, TOTAL RECEIPTS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,BY SIZE OF NET INCOME OR DEFICIT,
BY INDUSTRIAL DIVISION

Returns with net income
I

Ret ur na without ne t income

Other than Form 1120-S Distrib - Distribu-

Industrial division and size of net income
Number

Total
Net income Number of

I come
Income tax

Invest-
tions to

stockholders Number
Number of
controlled

Total
Deficit

tions to
stockholders

or deficit
of

receipts Number
controlled

Net income subject to
Number Amount

ment
'

except in of corporation
receipts except in

returns of
corporation

tax
of

credit own stock returns returns own stock
returns

returns (A.-d (7~.-d returns (Th.,s.d (Th...-d 7?w..-d Th ....d (Th...-d (Th-.-d

- - d.11 ... ) - -d.11 ... d.11.,.) d~ll ... d.11.1.) d.11-) d.11-) d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) . (16)
ALL INDUSTRIAL DIVISIONS

Total ..................................... 915,311 1,079,661,387 80,796,801 799,836 162,830 78,827,401 70,838,182 687,4-84 31,658,246 1,716,283 25,475,659 508,669 50,722 114,939,275 6,906,980 521,794

Under $5,ODO.................................... 387,134 47,945,013 607,941 336,511 39,332 513,Cr76 385,725 261,970 74,377 7,454 156,697 340,416 26,599 24,336,133 390,871 76,968
$5,000 under $lOjOOO ............................ 140,548 34,849,126 956,629 120,218 2)L, 344 809,214 659,366 104,113 148,244 17,178 143,406 64,618 6,613 10,350,888 432,678 29,629
$10,000 -der $15,000........................... 82,952 29,485,570 987,712 71,091 15,967 842,272 732,438 64,816 168,533 16,723 161, 095 30,635 3,955 6,213,779 363,114 17,402
$15,000 under $20,000........................... 58,892 26~2?~8,670 998,314 51,094 12,9?8 863,158 767,639 47,416 176,436 16,766 143,206 16,971 2,214 4,442,402 286,964 18,928
$20,000 under $25,000 ........................... 54, 075 31,466,593 1,194,745 48,797 12,558 1,076,502 998,035 46,660 232,208 21,546 138,710 11,280 1,542 3,553,690 247,241 5,948

$25,000 -der $50,000........................... 96,728 79,222,609 3,262,654 85,345 25,621 2,867,893 2,607,957 80,761 765,257 63,167 525,661 24,538 4,467 10,809,390 838,580 22,855
$50,000 under $100,000.......................... 46p Oll 68,510,973 3,168,209 40,624 13p998 2,791,862 2,508,363 38,088 959,228 60,439 582,578 1.1,254 2,372 10,030,778 767,709 27,421
$100,000 under $250,000 ......................... 28p622 82,773,634 4,342,739 26,316 10,282 4,011,212 3,611,184 24,783 1,555,979 68,775 746,161 6,145 1,715 11,043,591 922,422 31,770
$250,000 under $500,000 ......................... 9,590 54,284,156 3,333,369 9,172 4,338 3,196,047 2p9l4,522 8,816 1,322,393 53,298 531,339 1,667 611 6,361,596 562,445 27,442
$500,000 under $1,000,000....................... 5,037 51,807,160 3,482,182 4,965 2,594 3,436,656 3,096,008 4p695 1,429,053 57p240 649,421 643 304 5,155,942 447,224 26,873

$1,000,000 under $5,000,000..................... 4,252 115plll,045 8,905,486 4p235 2,686 8,875,972 7,890,045 4,001 3,654,834 164,447 2,253,936 451 296 13,830,146 857,110 129,151
$5,OOOpOOO under $10,000,000 .................... 646 58,867,157 4,511p351 644 476 4,498,967 3,999,015 608 1,861,959 105,139 1,539p726 36 23 3p451,491 248,028 61,843
$10,000,000 under $25,000,000 ................... 463 83,140,818 7,293,239 463 346 7,293,239 6,193,248 419 2,913,442 160,765 2p760,800
$25,000,ODO under $50,000,000................... 173 65,OOOo253 6,168,204. 173 152 6,168,204 5,495,828 160 2,572,937 160,624 3,204,922
$50,000,000 under $100,000,000.................. 128 90,631,164 8,957,760 128 104 8,957,760 8pl62,395 121 3,883,433 286,381 3,364,905

I

15 3-1 5,359,449 542,594 45,564

$100,000,000 or more ............................ 60 160,287,446 22,626,267 60 54 22,626,267 20,816,394 57 9,939,933 456,341 8,573pO96

AGRIGULTURE, FORESTRY, AND FISHERIES

Total ..................................... 15,609 6,122,740 425,327 32,831 lp539 365,083 304,566 9,400 13.0,640 8,480 91,972 11,921 685 1,401,534 188,098 4,985

Under $5,000 .................................... 6,482 694,190 12,634 4,872 332 8,560 5,747 3,449 lp164 262 19,500 5,985 226 281,206 8,766 2,618
$5,000 under $10,000 ............................ 2,089 366,137 14,156 1,541 187 10,236 7p432 1,130 1,650 394 1,700 2,121 154 139 679 14,631 1,649
$IOpODO under $15,000 ........................... 1,616 390,835 19,663 1,232 174 14,786 11,177 1,050 2,516 545 4,783 996 (1) 149:952 11,795 25
$15,000 =der $20,000 ........................... 1,159 231,177 19,842 811 136 13,598 11,355 711 2,570 404 3,664 694 72,102 12,004 52
$20,000 under $25,000 ........................... 958 293,768 21,252 805 78 17,823 16,102 ?59 3,561 599 2,140 393 36,113 8,726 -1_10

$25,000 under $50,000 ........................... 2,073 1,069,297 70,874 1,458 350 48,704 41,321 1,342 11,690 1,619 12,964 1,066

1

79,854 37,793 65
$50,000 under $100,000 .......................... 687 553,767 46,172 622 3-10 41,323 33,168 512 11,718 1, D77 9,698 439 49 178,766 29,949 100
$100,000 under $250,000 ......................... 378 740,886 59,644 330 (1) 52,516 44,194 295 18,503 1,027 8,712 162 47 191,455 28,530 2
$250,000 under $500,000 ......................... 108 399,383 37,973 103 47 36,247 32,210 100 13,795 568 4,281 49 119,743 17,118 450
$500,000 under $1,000,000 ....................... 31 158,190 19,559 30 (1) 18,883 14,178 26 6,2?3 430 4,275 (1) (1)

(1) -

$1,000,000 under $5,000,000 ..................... 22 566,056 44,769 21 9 43,618 37,855 20 15,601 926 7,314 3 1 16,703 5,677 24
$5,000,000 under $10,000,000 .................... 4 137,070 26,535 4 3 26,535 26,165 4 10,250 235 3,962 1 - 16,784 5,332 -
$10,000,000 under $25,000,000................... 2 521,984 32,254 2 2 32,254 23,662 2 3-1,349 394 8,979
$25,000,000 under $50,000,000................... - - - - - - - - - - -
$50,000,000 under $10010001000.................. -
$100,000,000 or more ............................ -

MINING

Total ..................................... 6,627 10,475,464 1,702,451 5,455 1,178 1,655,799 1,452,a7l 4,369 657,678 30,409 862,653 6,658 707 2,126,623 310,512 46,240

Under $5,000 .................................... 2,153 213,549 3,369 1,752 193 2,678 2,024 1,306 425 122 1,237 3,246 195 152,676 3,770 441
$5,000 under $10,000 ............................ 697 143,748 5,085 574 84 -4,249 2,901 424 678 286 1,787 1,091 158 133,053 7,520 463
$10,000 under $15,000 ........................... 698 200,523 8,029 518 109 5,932 4,438 391 1,091 691 1,827 701 (1) 132,039 8,076 701
$15,000 under $20pOOO ........................... 524 168,935 8,776 426 98 7,064 5,606 358 1,296 461 1,907 261 32,681 4,421 281
$20,000 under $25,000 ........................... 434 162,429 9,?50 332 (1) 7,359 5,777 273 1,316 631 2,812 142

52
33,235 3,092 -

$25,000 under $50,000 ........................... 889 580,323 30,037 787 211 26,479 21,341 678 6,110 1,913 9,530 608 28 196,409 22,143 1,031
$50~000 under $100)000 .......................... 402 438,463 28,603 347 109 25,058 21,307 325 7,898 1,805 9,960 242 49 160,511 16,720 1,160
$100,000 under $250,000 ......................... 447 843,174 71,180 366 142 55,254 40,046 299 16,826 2,600 22,701 227 69 281,080 35,133 1,016
$250,000 under $500,000 ......................... 161 563,905 55,428 157 87 54,087 42,116 136 18,434 1,519 17pl97 71 29 155,092 24,571 1,579
$500,000 under $1,000,000 ....................... 113 630,671 75,053 87 52 60,498 50,832 78 22,895 2,441 34,482 29 17 132,327 22,047 2,823

$1,000,000 -der $5,000,000 ..................... 81 1,795,320 190

62'1 81
50 190,628 153,761 73 68,793 6,494 83,926 32 22 432,618 55,018 12,588

$5,000,000 under $10,000,000 .................... 11 787,439
;9

83 20 11 7 83,920 74,989 11 29,701 2,675 19,043 5 4 197,306 33,029 8,409

t
~10,000,000 under $25jOOOjODO ................... 8 753,582 128,607 8 8 128,60`7 93,194 8 38,684 2,276 38 654
25,000,000 =der $50,000,000 ................... 6 1,015,332 221,196 6 5 221,196 185,905 6 84,276 3,944 91:468

3 2 87 596 97274 15 748
$50,000,000 under $100,000,000 .................. 1 112,836 61,254

1
1 61,254 43,388 1 20,773 - 38,250

, , ,

$100,000,000 or more ............................ 2 2,065,235 721,536 2 2 721,536 705,246 2 338,482 2,551 487,872

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 7 .-NUMBER OF RETURNS, TOTAL RECEI PTS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS , BY SIZE OF NET INCOME OR DEFIC IT ,AV TNn1T(ZTRTAT nTX1TCT--.-._1

Returns ith net income Returns without net income

Other than Form 1120-S
Distribu-

Industrial division and size of net income Number
Total

Net income Inc
Income tax

Inv t
tions to

Number of T t&1

Distribu-
tions to

or deficit of
receipts

Number
Number of
controlled Net income

ome
subject to

es -
ment

stockholders
exce t in

Number
of

controlled
s

r ceipts
Deficit stockholders

returns
of

corporation tax
Number

of
Amount credit

p
own stock returns

corporation except in
t kreturns

returns (7)-.-d (Ihoswd returns (?hosmd (Th-.-d (T~--d
returns

(Tbw.-d (7)-d

o
own s c

7d.11-) d.IJ ... ) d.11-.) &IJ ... d.11-0 d.11 ... &11 ...) ~bll ... ) d.11 ...
( Y-.-d
d.11 ...

CONTRACT CONSTRUCTION
(1)

I

(2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15) (16)
Total ..................................... - __

-, -
. - __ _

4b, I
i

i, /bU,!176
I

~18P92? 7,193 1,554,696 1,387,600 49,341 519,041 40,464 219,270 41,583 3,334 9,917,022 522,944 20,604
Under $5,000 ....................................
$5,000 under $10,000 ............................

30,242
11,450

5,478,848
3 253 671

49,236
77 942

24,797
2499

1,964 38,847 28,725 18,826 5,463 492 8,068 25,828 1,552 2,401,395 31,864 6 564
$10pOOO under $15,000 ........................... 6,682

, ,
2,922,230

,
79,470

,
5,705

911
860

61,902
6? 873

47,210
56 770

7,543
5 019

10,279
12 736

lp211 10'm 5,942 429 1,251,569 39,499
,

2,230
$15pOOO under $20,DOO ...........................

$20 000 under $25 000
4,640 2,591,797 79,440 3,739 445

,
63,734

,

53,340
,

3,317
,

11,786
1,529
1 707

8,011
8 091

2,998
1 338

329
115

704,280
39 8

35,924 321
, , ........................... 4,691 3,196,886 103,793 3,848 514 85,0919 80,483 3,750 17,994

,
2,133

,
9,215

,
1,206 145

6,3 5
434 559

22,667
26 480

293
128

125,000 under $50,000 ...........................
$50,000 under $100,000 .....................

7,93.2
3 542

7,808,495 266,450 6,485 1,094 216,823 190,617 6,093 54,601 6,270 30,584 2,384 360

,

l l69 485

,

80 066 2 488.....
$1D0,000 under $250,000 .........................

,
1,842

5p532,161
5,657 (776

242,028
276 836

2,855
1 582

660
437

193,972
2 6 4

170,037 2,679 64,668 6p547 32,705 1,030 167
p ,

1,081,726
,

69,751
,

1,140
$250,000 under $500,ODO ......................... 365

p
2,539,194

,
133,763

,
349 159

,3 37
123 284

215,943
112 699

1,475 93,797 5,975 34,790 796 170 1,316,252 113,017 667
$500,000 under $1,0001000 ....................... 216 2,668,353 157,304 212 80

,
154 577

,
149 524

332
207

51,363
70

3,767 14,697 1.12 40 442,744 36,643 93, , ,576 3,330 10,279 27 14 268,538 18,86? 72
$1,000,000 under $5,000,000 .....................
$5,000,000 under $10,000,000 ....................

95
9

2,882,078
1 297 88

170,264 92 66 165,998 14?,16:L 86 67,195 4,216 23,205 20 12 303 682 34 306 778
$10,000,000 under $25oOOOOO0 ................... 5

, , 2
959 204

72,263
71 897

9 8 72,263 63,386 9 28,241 1,935 21,403 2 1
,

146,4017
,

13 860 5 830
$25,000,000 -der $50,000,000 ................... -

, , 5 5 71,887 ?1,505 5 30,342 1,352 8,111
, ,

$50,000~ODO under $100,000,000 .................. -
- - - -

$100,000pOOO or more ............................ -

MANUFACTURING

Total ..................................... 131,337 483,408,292 41,870,269 3-15,526 26,158 41,401,250 39,588,021 101,259 18,413,331 945,845 12,069,373 54,587 5,706 31,310,549 1,622,710 135,895
Under $5,000....................................
$5pODO under $10,000 ............................

34,560
17,072

6,849,811

5,752,155
60,021

117 331
29,120
14 272

3,008
1 903

49,084
97 294

35,636
76 0

21,793 7,266 1,479 13,482 2?p887 1,582 3,136,980 36,716 10,147
$l0jOO0 under $15,000........................... 10,470 4,827,744

,
124,817

,
8,894

,
lp442

,
106 051

,96
88 693

12,052
7 904

17,265
20 080

4,164 11,060 7,444 713 1,846p397 50,609 3,035
$15pOOO under $20,000...........................
$20 000 under $25 000

8,164 4,661,512 137,757 7,289 1,479
,

122,666
,

107,113
,

6,597
,

24,231
4,592

8304
17,104
13 462

4,268
2 940

473
298

1,167,538
C1

50,317 lpO37
~ , ........................... 9,549 6,703,655 212,323 8,574 1,?49 190,128 169,891 7,996 39,242

,
6,485

,

19,182
,

2,162 209
1, 71, 657

931 108
50,366
47 431

7,660
959

$25,000 under $50,000 ...........................
150,000 under $100,000 ........ .

18,895
12 520

16,836,372 645o429 17,110 3,985 583,384 524,368 15,960 154,491 22,284 74,689 4,779 833

,

8452 784

,

169 133. ................
0100,000 under $250,000 .........................

,
10,041

19,223,202
27 675 961

881,957

1 562 489

11,161
9 306

3,573
3 603

781,616 713,863 10,482 277,239 24,671 128,673 2,461 638
, ,

2,729,754
,

167,709
2,843
3 489

t250,000 under $500,000 ......................... 4,456
, ,

22,904,877
, ,

1,559,936
,

4 225
,

1 934
1,456,920
1 484 640

1,353,224
1 415 384

8,868 593,671 33,394 197,277 1,772 522 3,776,062 270,081
,

5,206
1500,000 under $1,00Q~ODO ....................... 2,573 23,773,897 1,776,527

,
2,547

,
1,308

, ,
1 759 387

, ,
1 6?8 277

4,133
2 494

649,760
784 737

28,336 198,818 497 206 2,636,064 168,659 6,612, , , , , , 31,597 240,961 212 112 1,631,659 146,213 9,692
t1#000,000 under $5,ODO)000 .....................
15,000,000 under $10,000,000 ....................

2,226
362

56,149,046
31 545 1?6

4,708,560
0

2,218 1,476 4,693,511 4,470,113 2,1?6 2,102,029 92,472 871,883 151 108 6 333 863 302 674 50
JlOpOOO~000 under $25,000)000 ................... 241

, ,

46 918 964

2,5 6,532

3 723 480

361
241

286
08

2,499,979 2,407,938 357 1,137,530 61,361 631,160 9 7
, ,

1,524,046
,

58,246
p119

26 368
125,000,000 under $50,000,000 ................... 98

, ,
42 517 526

, ,
3 486 551 98

2
96

3,723,480
3 48

3,632,567 239 1,721,937 91,181 1 007
(140

,

~50,000,000 -der $100,000,000 .................. 7C
, ,

50,093 143
, ,

4 931 709 70 68
, 6,551
9

3,372,200 98 1,57?o393 80,969 1 214,3511
~100,000,000 or more............................ 40

,
116,975 251

, ,
15 434 850 40 40

4, 31,709

5 434 8 0
4,827,4?4 ?0 2,289,?64 145,658 1,704,470 5 lp679,637 lG4,556 8,728, p , , , 5 14,714,320 40 7,016,496 312,372 5,725,753

TRANSPORTATION, CM91UNIGATION, ELECTRIC, GAS,
AND SANITARY SERVICES

Total ..................................... 38,379 83,092,647 1.1,019,778 33,860 8,540 10,935,022 10,538,933 28,854 4,950,666 469,236 4,553,010 21,297 2,156 5,863,872 320,469 36,980
War $5,000 ....................................
~5,000 under $10,000 ............................

15,778
6,287

1,333,642
1,078 267

24,231
43 403

13,818
5 692

2,367
1 330

20,895
8

15,365 10,617 2,987 511 4,066 14,093 1,158 857,867 15,295 1 01 8
SlOjODO under $15sOOO ........................... 3,260

,
789,788

,
38,791

,
2,755

,

793
3 ,792
32 435

31,107
28 744

4,798
2 490

7,292 1,892 3,395 2,758 198 372,083 18,186
, .
19

'15,000 under $20,000 ...........................

!20 000 under $25 000
2,001 702,678 33,643 1,694 356

,
29,469

,
25,05C

,

1,568
6,931
5,601

1,623
1 359

4,737
2435

1,329
666

236
79

197,976 15,506 815
, , ........................... 2,045 826,232 45,073 1,871 491 41,300 3?,693 1,755 8,880

,
2 267

,
4 202 516 6

194,095 11,245 1,411

25,000 -der $50,000...........................
150,000 -der $100,000..........................

4,360
2 050

2,386,466

2 789120
148,016

8139
3,758

0
1,180 126,825 118,102 3,625 34,955

,

6,882

,

21,585 1,148

7

190

130,923

569 487

11,366

36 654

-

716
100,000 under $250,000.........................

,
1,237

, ,
2,546,874

,1 6
193,(772

1,82
11126

723
512

124,497
178 836

109,99?
157 789

1,701
0

42,142 6,967 28,599 461 96
,

432,743
,

28,258 5,642
,250,000 -der $500,ODO ......................... 507 1,920,926 179,292 475 249

,
169 868

,
162 638

1, 35
461

68,161
74 668

7,873 49,866 185 69 693,466 26,596 12,547
500,000 -der $1,000,000....................... 314 2,550,774 217,211 31-1 182

,
215,245

,
199 978 292

,
93 027

7,022
9 207

42,490 86 20 336,789 26,644 2,294, , , 47,706 26 15 245,633 16,655 1,915
1,000,000 -der $5,OC)01000 .....................
5,000 000 under $10 C00 000

328 7,597,492 721,432 328 200 721,432 655,359 305 106, qq
__

4 1 9471 1 256 086 2i 14 1 409 3, , , ....................
10,000,000 under $25,000,000 ...................

68
69

4,537,384
8 742 518

486,738

1 131 846

68
69

50 486,738 451,212 66 212,695 21,936
,

273,993 8 5
,, 54

433,456
49,-i4u
62 724

10,603
-

25$000~000 under $50pOO02000 ................... 35
, ,

12,248 881
, ,

1 279 603 35
45
30

1,131,846
0

1,092,529 68 519,509 48,243 561 47
5

,

50jCOO~000 under $100,000,000 .................. 32
,

14,066,414
, ,

2,229,256 32 25
1,279,6 3
2 229 256

1,164,791

2 206 639
33
32

5591 0 ;947
53 576

68,884 746:98 0
100#OOOpODO or more ............................ 8 19,643,522 4,108,985 8 7

, ,
4 108 985

, ,
4 940059 8

'
1 9

53 70
125,389 960

, , , ,
, ,

1 127,234 1,542
a at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 7. -NUMBER OF RETURNS, TOTAL RECEIFrS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF NET INCOME OR DEFICIT,
,BY INDUSTRIAL DIVISION-Continued

Returns with net income Returns without ne t income

Other than Form 1120-S Distribu- Distrib -

t in od ofi l di i i id Total In
Income tax tions to

Number of Total
tions to

c meon an s ze nea ~ sIn ustr
Number i t

Net ineme ber of
come Invest- stockholders Number

t ll d tsrecei
Deficit stockholder

or deficit
of

rece p s
NumberTlc 0 rol

ed
Net income subject to

Number Amount
ment except in of

con ro e
rporatior

cc

p
exe p n

e t
returns

of ;co rat

ion
tsa~

of

credit own stock returns
returns

0
st ckown

(7~--d

returns
turn

a (7)...-d (n-.-d returns (7bou-d (Th ..wd (7h-.-d (7h---d (Th---d (n...-d
d.11 ... d.11-) dIllar.) d.11 ...) 'bli-) d.11 ... d,11-) d.11... dW1 ... 6.11...

L TRADEWHOISSAT AND RETA
(1) (2) (3) (4)

-

(5) (6) (7) (8) (9) (10) (11) (12) (3-3) (14) (15) (16)
I

Total ..................................... 299,928 322,343,804 9,175,718 252,153 51,624 8,492,595 7,969,612 221,484 3,192,696 3.19,241 1,589,701 140,376 12,969 42,822,671 1,554,954 63, OOE

Under $5,000 .................................... 122,229 26,114,578 200,997 101,473 10,186 160,908 191,294 80,901 23,873 2,462 29,454 92,387 6,390 13,146,605 3.19,697 12,723
$5,000 under $10,000 ............................ 49,185 19,951,434 335,683 39,80`7 6,313 267,643' 221,052 34,695 50,089 5,413 37,894 20y289 1,949 5,158,567 135,893 1,93-
$101000 under $15pOOO........................... 29,426 16,811,184 350,922 24,300 5,750 287,283 256,242 22,553 59,272 4,385 36,638 9,455 1,210 2,849,734 112,595 1,77~
$15,000 under $20,000........................... 21,322 14,960,101 362,593 17,867 4,575 302,397 279,387 16,896 64,277 4,024 45,251 5,136 644 1,964,241 86,630 2,91-,
$20,000 under $25,000........................... 19,791 17,381,901 437,866 17,775 4,790 392,929 374,351 17,222 86,951 5,480 41,124 3,010 40B 1,327,161 65,790 71(

$25,000 under $50,000........................... 32,826 42,005,179 1,106,767 28,480 9,805 958,472 904,982 27,490 268,979 12,763 141,734 6,312 1,285 4,303,736 21.1,630 8,71(
$50,000 under $100,000.......................... 13,884 32,836,351 943,704 11,969 4,863 812,723 759,742 11,490 295,081 10,113 149,529 2,563 586 3,873,054 172,899 2,76E
$100,000 under $250,000......................... 7,896 36,5Q3,178 1,163,187 7,145 3,222 1,060,156 1,002,614 6,957 436,3_56 9,018 171,526 906 303 2,916,916 135,916 2,62(
$250,000 under $500,000......................... 1,992 19,503,073 680,429 1,968 1,1_19 672,389 631,341 1,933 290,015 6,929 65,550 196 100 1,350,880 66,178 1,38(
$500,000 under $1,000,000....................... 742 14,677,940 51.1,772 738 494 508,715 482,888 724 225,332 5,380 64,628 60 41 1,489,519 42,851 4,3De

$1 000,000 =der $5,000,000..................... 541 27,303,670 1,041,605 538 426 1,034,618 960,278 530 452,572 14,268 200,673 58 49 1,319,405 100,217 5,59.1
$5;000,000 under $10,0001000.................... 47 3.1,159,355 326,411 46 40 320,580 303,897 46 144,427 8,178 76,236 2 2 219,725 12,621 4, OQf
$lOjODO,OD0 under $25,000,000................... 35 14,448,028 532,659 35 30 532,659 494,168 35 234,600 9,137 116,218
$25~000,000 under $50,000,000 ................... 3 2,209,773 110,347 3 3 110,347 110,237 3 52,662 1,908 33,340
$50jOOO,OOO under $100,000,000 .................. 6 15,557,300 409,537 6 5 409,537 4O`7,3a6 6 195,287 10,798 133,161

2 2 2,903,128 292,037 13,55!

$lO%OOO,OOO or more ............................ 3 10,920,159 661,239 3 3 661,239 658,023 3 313,123 8,985 246,745

Wholesale Trade

Total ..................................... 107,4(Y7 155,315,180 4,070,473 92,904 20,320 3,801,486 3,574,108 83,432 1,436,168 33,614 533,057 39,148 4,022 18,951,814 553,089 27,04,

Under $5pOOO .................................... 35,360 9,775,521 57,971 29,679 3,667 46,664 35,865 23,839 6,948 452 9,527 24,463 1,927 5,895,456 29,112 5,74E
$5,000 under $10,000 ............................ 16,580 8,628,132 113,149 14,165 2,334 95,794 80,569 12,562 18,265 1,689 12,164 4,983 461 1,894,195 33,896 6(k
$10,000 under $15,000........................... 10,872 7,809,391 130,434 9,066 1,720 107,739 95,162 8,354 21,832 1,294 14,0170 2,745 333 1,018,944 32,774 35(
$15,DDO under $20,000........................... 8,185 6,914,515 139,599 6,937 1,449 117,893 110,173 6,615 25,188 1,416 16,063 1,570 129 726,948 26,632 2,68-,
$20,000 under $25,000........................... 8,326 9,023,190 184,586 7,722 1,952 171,098 162,889 7,484 37,656 1,843 16,400 1,169 106 565,854 25,745 12~

$25,000 under $50,000........................... 14,688 21,952,262 493,667 13,139 3,930 441,308 416,524 12,695 122,568 4,981 52,133 2,452 481 2,031,274 83,900 3,04--
$50,000 under $100,000 .......................... 6,809 17,679,066 465,960 5,996 2,098 409,730 383,928 5,790 148,878 4,317 60,381 1,048 294 2,123,867 72,235 1,95(
$100,000 under $25OpOOO......................... 4,508 21,871,287 676,597 4,140 1,896 622,443 594,170 4,056 258,652 4,478 100,856 526 177 1,507,151 82,625 70-'
$250,000 under $500,000......................... 1,218 12,364,652 416,818 1,207 651 413,000 386,831 1,190 177,888 3,000 37,422 105 48 756,368 33,682 22E
$500jDOO under $1,000,000....................... 500 10,126,600 340,820 496 334 337,763 324,244 493 151,582 2,395 41,343 37 24 764,321 26,123 2,60~

$1,000,000 =der $5,000,000 ..................... 320 13,330,235 582,982 317 254 575,995 540,239 314 255,186 3,460 90,0,70 48 39 588,847 78,388 4,98~
$5pOOO,OOO under $10,000,ODO .................... 26 5,991,269 175,667 25 23 169,836 164,572 25 78,343 2,041 43,601 2 2 219,725 12,621 4,00!
$lOsOOO,OOO under $25,000,000................... 14 5,951,345 213,966 14 11 213,966 202,929 14 96,682 1,45 39,027
$25~000,000 under $50,000,000 ...................
$5OpOOO,OOO under $100,000,000 ..................

-
1

-

3,797,715

-

78,257

-
1

-
1

-
78,257

-

76,013
-
1 36,500- 763

1

1 858,864 15,356

$lOOjOOO,ODO or more ............................ - - - - - - - - -

Retail Trade

Total ..................................... 189,142 164,770,323 5,036,325 156,751 30,971 4,638,654 4,345,557 135,983 1,737,888 84,996 1,040,773 98,449 8,761 23,430,449 984,236 35,69~

Under $5,000 .................................... 85,274 16,132,614 139,964 70,456 6,402 111,957 85,915 56,112 16,623 2,010 19,597 65,894 4,346 7,149,020 88,656 6,89(
$5,000 under $10,000............................ 32,144 11,045,093 219,240 25,335 3,975 169,703 138,714 21,868 31,439 3,641 2.5,515 14,921 1,438 3,135,711 99,477 1, 3(Y
$10,000 -der $15,000........................... 18,274 8,817,050 216,877 15,108 3,991 178,00B 159,547 14, 073 37,033 3,080 21,819 6,608 877 1,820,936 78,644 1,29(
$15,000 under $20,000........................... 12,859 7,898,630 218,406 10,754 3,066 181,701 166,525 10,105 38,472 2,608 28,655 3,494 515 1,215,878 58,798 23(
$20,000 under $25,000........................... 3.1,347 8,285,297 250,749 9,935 2,814 219,300 209,124 9,620 48,746 3,550 24,654 1,788 300 751,004 38,884 59,

$25,000 under $50,000........................... 17,706 19,648,801 599,578 15, CY74 5,822 508,829 480,418 14,528 144,244 7,725 87,333 3,757 803 2,227,981 123,990 5,W
$50,000 under $100,000.......................... 6,978 14,911,260 470,081 5,898 2,723 397,416 370,254 5,625 143,975 5,746 88,367 1,500 292 1,740,772 99,762 all
$100,000 under $250,000......................... 3,290 14,288,696 473 535 2,934 1,319 428,067 398,966 2,829 173,476 4,433 66,552 374 121 1,380,952 52,371 1,w
$250,000 under $500,000......................... 764 7,050,025 2W,1M _751 466 256,201 241,568 733 2.10,783 3,875 27,863 80 41 567,230 28,916 1, 3_3~
$500,000 under $1,000,000....................... 238 4,517,822 167,756 238 160 167,756 155,598 227 72,314 2,970 22,773 22 17 666,143 16,228 1,703

$1,000,000 under $5,0001000 ..................... 215 13,520,149 447,413 215 167 447,413 409,001 210 192,209 10,641 104,573 10 10 730,558 21,829 60(
$5pOOO,OOO under $10,000,000 .................... 21 5,268,086 3-50,744 21 17 3-50,744 139,325 21 66,094 6,137 32,635 - - - -
$10,000,000 under $25,000,000................... 21 8,496,683 318,693 21 19 318,693 291,239 21 137,918 7,652 77,191
$25pOOO,OOO under $50,000,000 ................... 3 2,209,773 110,347 3 3 110,347 110,237 3 52,662 1,908 33,340
$50~000,000 under $10010001000 .................. 5 3.1,759,585 331,280 5 4 331,280 331,103 5 158,787 10,035 133,161

1

1 2,044,264 276,691 13,55!

$100,000,000 or more ............................ 3 10,920,759 661,239 3 3 661,239 658,023 3 313,1211 8,985 246,745

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 7 . -NUMBER OF RETURNS, TOTAL RECEIPTS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF NET INCOME OR DEFICIT,BY INDUSTRIAL DIVISION-Continued

Retu ros with net income
Returns without net income

Other than Form 1120-.S
Di.trib

Industrial division and size of net income N=ber Total
Net income

I o-s

Iso me
tax

-
ti.n. to Numb f T

Di.tribu-
tions toor deficit

of
receipts

Number
N-bor

of N t i 'c
Invest- stockholders Number

er o otal
Deficit stockholders

returns of
controlled

e ncome suI)j ot to
t ax N~ber Amount

mentc
-dit

except in of
controlled

corporation
receipts

except in
returns

corporation of own stock return,
returns own stock

(Th-.-d (71--d returns (n--d (r~-d returns (n,-d (n--d (Th-.-dI (M-.-d (7).-.-d

WHOT-F-'ALE AND RETAIL TRADE-Conti-ed
(1) (2)

d.J1.,

(3) (4) (5) (6)

d.11 ...)

(7) (8)

~H ...)

(9)

&11 ...)

(10) (11) (12) . (13)

d.11arm)

(14)

&11

(15)

d.11 ...

(16)
wnoiesa-ie and Retail Trade Not k1locable

Total ..................................... 3,379 2,458,301 68,920 2,498 333 52,455 49,947 2,069 18,640 631 15,871 2,779 186 440 408 17 629 269Under $5,000 ....................................
$5~000 under $10,000 ............................

1,595
461

206,443
278 0

3,062 1,338 117 2,287 1,514 950 302 (2) 330 2,030 117

,

102 129

,

1 929
$10,000 -der $15,000 ........................... 280

,2 9
184,743

3,294
3 611

307
)

2,146 1,769 265 385 83 215 385 (1)
,

128,661
,

2,520
83
25

$15,000 -der $20,000 ...........................
$20 000 -der $25 DOO

278

1

146,956

1

:
4

302 (1) 4,339 4,222 302 1,024 11 749
533 174 - 31,269 2,377 (1), , ...........................

( ) ( ) (1) (1) (1) (1) (1) (1) (1) (1) (1)
$25,000 -der $50,000 ...........................
$50,000 -der $100,000 ...................

.-

432 404,116 13,522 267 (1) 8,335 8,040 267 2,167 57 2,268
157 (1) 54,784 4,901

:$100,000 under $250,000 .................. ::::.. 1 195 589,220 20,718 146 49 15,223 15,038 147 6,256 157 4 899
$250,000 nnder $500,000.........................

,

1$500,000 -der $1,000,000 ....................... 33 ( ) 123,565 5,902 (1)

$1,000,000 -der $5,000,000 .....................
20 5750200 17,594 20 (1) 17,594 17,026 20 ?,957 236 6,807

$5,000,000 -der $10,000,000....................
10,000,000 -der $25,000,000. ..................
25,000,000 -do, $50,000,000 ...................
50,000,000 -der $10n.000,000 ..................
100,0000000 or more ............................

FINANCE, INSURANCE, AND REAL ESTATE

Total ..................................... 243,113 96,201,348 12,509,4?3 230,816 51,367 12,314,228 7,755,768 196,913 3,114,120 55,672 5,729,702 145,315 18,762 14,264,154 1,665,096 194,686
nder $5,000....................................
5,000 under $10,000 ............................

119,16,

37,045
3,07?,299
1 986 617

174,890
248 682

113,613
35 001

16,442
8 8

166,031 127,670 88,909 24,377 472 62,736 108,652 11,707 1,904,131 108 274 36 034
10,000 -der $15,000 ...........................

15 000 0
21,584

, ,
1,657,303

,
254,681

,
20,328

,42
5p463

233,821
239,519

196,039
210 915

31,335
18 869

43,980
48 567

881
1 327

65,396 14,637 2,476 656,968
,

96,978
,

18,338
, -der $2 ,000 ...........................

20,000 und- $25 000
14,827 1,411,699 250,057 13,746 4,549 231,383

,
207~996

,
12~987

,

48,620
,

1,141
73,041
51 265

6,229 1,088

765
471,094 74,054 11,694

, ........................... 11,542 1,364,388 253,002 10,993 3,866 240,732 219,806 10,514 52,256 993
,

50 950 2 294 388
354,140
308

59,510 4,239

25pOOO ~der $50,000 ...........................
50,000 -der $100 ODO ......

20,848 4,61?,061 698,251 19,792 6,749 660,692 58?,721 18,644 170,346 3,440

,

188 478

,

5 035 1 105

,974

79

50,176 3,987

, ....................

100 000 under $250,000 .........................
9,403
5,214

5,176,656
6,354 906

645,439
788 563

8,865
5 051

2,935
1 613

6C8,809 523,169 8,155 192,452 3,449
,

175,128
,

2,645
,
549

5,400
997,719

168,991
182,222

5,978
11 582

:
250 COO under $500,000 ......................... 1,596

,
4,881,019

,
553,924

,
1,541

,
538

764,486
533 128

625,939
413 735

4,590 254,644 4,180 230,199 1,400 378 1,301,404 214,994
,

7,730
500,000 -der $1,000,000 ....................... 826 5,396p579 570,792 821 329

,
56? 396

,
399 515

1,394
8

176,775 2,802 165,674 501 154 1,079,203 173,266 14,115, , 6 4 1?0,723 3,027 224,278 214 61 1,113,942 144,884 7,394
I,0oO,00O -der $5,000,000 .....................
5,000,000 -der $10,000,000 ...................

796
125

15,323,649
7 ?97

1,690,686 794 332 1,687,725 1,162,979 653 509,9?0 9,413 ?71,430 142 65 3 678 465 265 7.
10,000,000 "'de, $2q,nr)O,nOn ................

, ,131

') 403 633
870,869 125 65 870,869 549,684 95 243,660 6,228 489,626 4

, ,
913 626

,1 5
5 54

48,831
...

25,000,000 -der $50,000,000 ................... 28
, ,

6 269 261
i,512,433

971 543
~2
28

37 1,512,433 631,011 51 283,83? 3,944 984

778

, _ 5, 3 it,,31

50,000,000 -der $100,000,000 .................. 19
, ,

10,M,471
,

1 326 OO4 19
15
5

971,543
3 0

544,946 1? 251,749 4,640
:

1,097 55S
100,000,000 or more ............................ 7 10,682,679

, p
1 699 657 7 2

1, 26, 04
1 69

12 324pO33 4,536 528,723 639,068 71,029 7,533
, , , 9,657 678,865 4 318,131 5,199 570,442

SERVICES

Total ..................................... 107,440 31,176,039 2,302,933 90,279 15,131 2,099,422 1,836,733 75,131 699,09C 46,887 357,917 80,73? 5,801 7,200,995 712,836 18,610
nder $5,000 ....................................
5,000 -der $10,000............................

55,681
16,631

4,166,lCl
2,310,792

81,627
113 850

46,352
13 991

4,744
2 187

65,464
94 690

46,746 35,590 8,755 1,629 16,401 56,686 3,236 2,433,183 63,816 6 639
10,000 -der $15,000........................... 9,163 1,382,150

,
110,?42

,
7,35?

,
1 376

,
88 364

76,434
75 430

12,095 16,970 2,937 12,063 10,126 536 786,184 67,419
,

1,962
15,000 under $20,000...........................

20 000 -der $25 000
6,186 lp555,927 105,088 5,454

,
1,341

,
92,745

,
?6,690

6,538
4,914

17,334
17,8C17

2,33u

8302
14,650
14 317

4,494
2 370

473 537,947 52,863 1,037
, , ........................... 5,037 1,533,803 110,788 4,561 1,050 100,234 93,034 4,353 21,818

,
2,958

,

9 085
p

1 544
237
270

367,101
35 6

39,887 2,CY75

25,000 -der $50,000 ...........................

50,000 -der $100 000 .... .
8,884
3 490

3,90`7pO26 294,954 7,435 2,257 244,687 219,244 6,927 64, Cr7O 7,996

,

46 097

,

3 193 560

1, 17

?49 2

33,929 158

, . ....................

00,000 -der $250,000 ............
,

1 565
2,625,231 238,0(,g 2,952 1,025 200,812 177,100 2,744 68,030 5,810

,

28648
,
3841 238

, 35
576 347

109,781 1,024
.............

50,000 -der $500,000 ............
,
365

2,441,398 2270260 1,408 649 204,099 170,927 1,262 73,787 4,700
,

31 090
,
697 157

,
566 956

98,312 1,540
.............

00,000 -der $1,000,000 ....................... 221
1,571,779
1,949,990

132,624
153 270

354
218

205
139

122p404 104,399 327 47,583 ~,355
,

22,632 155 49
,

241,081
98,155
49 366

1,976
913, 151,261 120,085 189 55,307 lp826 22,812 63 20 255,147

,

47,930 673
,000,000 -der $5,0,0,000 .............. : ... ::
,000,000 under $10,000,000 ............. : ...

163
20

3 ,493,?34
1 605 720

337,542
138 083

163

20
127 337,542 302,539 158 132,080 4,711 39,419 24 25 336 056 44 703 613

0,000,000 -der $25,000,C)OC) ................... 11

,
,

1,392,908
,

160 073 11
17
11

138,C63 121,744 20 55,455 2,591 24,303 1 -
,
141

,
6 673 -

5,000,000 -der $50,000,000 ................... 3 739 480
,

98 964 3
160,073 154,612 11 73,184 4,238 35 545

,

0,000,000 under $100,000,000 .................
, , 3 98,964 97,749 3 46,910 279

:
21 217

00,000,000 0, more ............................
- - - - - -

$
$

U

1
2
5

oothotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 7.-NUMBER OF RETURNS, TOTAL RECEIPTS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF NET INCOME OR DEFICIT,
BY INDUSTRIAL DIVISION -Continued

Returns with net income Returns without net income

Other than Form 1120-S Distri u- Diatribu-

Industrial division and size of net income Total
i

Income tax
In est

tions to
t kh ld Number

Number of Total
Deficit

tions, to
t ckh lders

or deficit
Number

of
receipts

Net income
Number

Number of
controlled Net income

ncome

subject to
N ber

v -

ment

s oc o ers
except in of

controlled
oration

cor

receipts
s o o

except in

returns of
corporation tax

um
of

Amount credit own stock returns
p

returns
own stock

(n.-d (77...-d
returns

returns (77...-d (T~.-d returns (rh...-d (Th...-d (Th...-d (7h...-d (77.....d (7h...-d
d.11 ... d.11 ... d.1 I ...) d.] I ... d.11 ...

NATURE OF BUSINESS NOT ALLOCABLE
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (3-5) (16)

Total ..................................... 1,177 63,178 10,276 989 100 9,306 4, U78 733 984 49 2,061 6,195 602 31,855 9,361 786

Under $5,000 .................................... 848 16,995 936 714 96 609 518 579 67 25 ly751 5,652 553 22,090 2,671 786
$5,000 -der $10,000 ............................ (1) (1) (1) (1) (1) (1) (1) (1) (1) - 310 - 6,388 1,943 -
$10,000 under $15,000 ....................
$15,000 under $20,000 .................... 160 12,188 2,613 (1) - (1)

(1)
(1) (1) (1)

$20,000 under $25,000 ........................... 1233 ( ) 3,377 4,747

$25,000 under $50,000 ....................
$50,000 under $100,000 ................... 74 16 743 4,928 73 - 4,879 (1) (1) (1)

$lDO,OOO under $250,000 .........................
$250,000 under $500,000 .........................
$500pOOO under $1,000,000 .......................

$1,000,000 under $5,000,000.....................
$5,000,000 under $10,000,000 ....................
$10,000,000 under $25,000,000...................
$25,000,000 -der $50,DOO,OOO...................
$50,000,000 under $100,000,000..................
$100,000,000 or more .. . ... . .................

'Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
'Iess than $500 per return.
NOTE: See text for explanatory statements and for I-Dscription of the Sample and Limitations of the Data."
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Table 8. -NUKBER OF RETURNS, BUSINESS RECEIPTS, NET INCOKE, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END-OF-YEAR, BY ACCOUNTING PERIOD,
BY SELECTED INDUSTRIES

Total active corporation returns Ret irns showing inventories for both beginning and end-of-year

8.si,
"s.

Net income Irvest.ri~-
B ine

us
-

Net income Inventories-
Ir~d,istr-al ~:roup, month accoimtir~g

p,,L.d ended
N-be, of receipts

(lese

d fieiO
Total assets Beg

. .
1-og-

Ed-of-yea- Number of roccip s
t

(less

d fi i )

-Beginai~g
-

End-of-year
returns e of-year rstu- e c t of-year

(7)...-d (7h-.-d (Th-d (M.-d (Th.-d (7),.-d (77....-d r.,. -d (7h. .-d
&liars) 'bliars) &liars) d.11 ... d-11-I-) diiars) dll-)

:,
dllars) d.11 ...

ALL INDUSTRIE,
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10 (11)

T,Lal ........................... 1,423,980 1,120,381,727 73,889,821 1,723,524,382 112,188,704 126,340,612 597,496 957,591,114 59,929,056 110,499,374 123,525,893

[~-,.ber 19651 ................... .... 643,747 666,664,20C 5 5, 244, 667 1,391,744,884 65,439,518 73,676,331 26Cp358 567,755,037 45,297,648 65,o4lp315 72,392,BZ7

N,,-al-da, ~,,,a,, total .......... .... 780,233 453,717,527 18,645,1154 331,779,498 46,749,186 52,664,281 337,138 389,826,077 14,631p408 45,458,059 51pI33,066

J,11~ 1965 ...................... .... 55,009 30,788,728 1,097p231 20,483pO64 3p435,040 3,739,74-7 23,933 26,163,788 871,722 3,285,466 3,609,51C
A,4,,i~,t 1,65 .................... .... 56,893 29,037p631 1,144,457 2.1,411,266 2,975,443 3,360,573 22,839 24,918p085 919,781 2,926,767 3,253,353
Septe.1,,,, 1965 ...................... 99,138 55p451,961 2,285,627 44p248,792 5,246,183 6,026,39C 43,797 47,144,191 1,778,146 5,156,748 5p843,367

1')(,5 ........................ 64,238 42,377,846 2,177.531 42,571,026 4,473p054 5,077,369 26,552 37,154,214 1,556,784 4,400,548 4,957,841
N--~-r 1965 ....................... 41,806 25p374,458 1,597p961 25,040p244 3po98,551 3,686,05C 16p642 22,004p335 1,104,856 3,021,767 3,589,325

J--,y 1966........................ 52,108 51,664,969 1,854,671 33,470,572 6,457,031 7,226,795 25,901 47,799,520 1,639,950 6,295,057 7,046,168
Fe~lruar,, 1966 ....................... 50,171 28,386,551 949p001 15,509,730 2,725p290 2,977,155 20,855 24,596,502 762,045 2,643,068 2,886p822
Maren 1966 .......................... 99,763 53,467,925 1,925,123 33,690,411 .5,002,119 5,735,865 44p174 44,599p697 1,573,786 4,853,752 5,533,133
Apl-iL 1'-16 .......................... 63,999 30,420,037 1,266,519 24,247,712 2,890,529 3,247,457 25,635 24,507,928 938,631 2,801,882 3,133,524
Mee 1,)66 ............................ 56,571 28,593,539 942,507 17,529,427 2,512,368 2,778,510 23,206 23,913,559 690,850 2,374,756 2,687,962
j ', 19( ............................ 140,537 78,153,882 3,404,,-26 53,577,254 7,?33,578 8,808,370 63,604 66,994,258 2,794,857 7,698,248 8,592,061

AGi,D~IJLYLICE, PORF.=iY, AND FISHEIIES'

rotal ........................... 27,530 7,186,345 237,229 6,844,879 576,391 794,115 8,826 4,964,650 189,883 (61,843 746,482

119(,~~ ........................ 12,071 2,752,484 98,747 2,992,371 ~305,711 332,935 4,007 2,052,435 75,000 ~97,022 322,085

y~,a,, total ............... 15,459 4,433,861 338,482 3,852,508 .370,680 461,180 4,819 2,912,215 114,883 364,821 424,397

J,I, 1'X~ ........................... 1,064 319,299 7,816 234,668 24,167 28,777 292 204,284 4,368 23,358 28,465
Au,,,it 1965 ......................... 1,463 483,540 22,557 342,083 38,453 51,392 498 381,556 16,047 37,594 49,920

!~ I)o, ...................... 1,678 422,472 253 394,593 27,422 41,903 510 265,412 4,146 27,263 32,422
196 ......................... 1,064 417,949 13,234 424,124 49,461 56,947 284 232,118 15,975 48,627 54,975

N--~- 1965 ....................... 1,007 200,222 93 239,112 24,232 32,189 282 103,382 1,502 24,159 29,917

J- ar~ 1966 ........................ 1,018 221,033 7,366 201,375 15,592 17,347 (2) (2)
(1)

(2)
(2)

F,,'),ua,~i 1966 ....................... 1,288 226,258 33,788 257,047 25,144 2.3,211 462 150,920 5,735 23,233 20,328
Mar,h 1966 .......................... 1,944 421,724 112,006 434,517 35,032 50,600 614 199,752 5,721 34,705 38,262
April. 196 ........................... 1,160 237,888 13,669 239,654 26,020 35,568 348 133,179 10,413 26,003 32,999
Ma,,; 11966 ............................ 1,C14 467,765 15,112 288,821 27,175 34,097 378 397,450 11,775 27,084 32,612
Jun, 1966 ........................... 2,759 1,015,711 34,588 796,514 77,982 89,149 1,079 775,895 35,191 77,544 87,916

........................... 13,285 11,903,304 1,391,939 16,546,370 -,'99,089 949,750
1

3,416 9,996,611 1,352,731 772,255 833,968

D, 1),,~ ......................... 6,164 8,643,907 1,260,611 12,635,108 613,387 660,796~ 1,478 7,922,825 1,260,19C 612,493 653,782

N~,ncal, ,dar y~,a, , t,~:,al .............. 7,121 3,259,397 131,328 3,9U,262 185,702 188,954~ 1,938 2,073,786 92,541 159,762 180,186

Jul
-

: 196............................
~

479 168,804 2,573 255,925 5,881 7

,

867~ 114 U1,599 2,734 5,752 7,498
Au,- I~ t 1)~,5 ......................... 520 142,944 6, 283 225,574 5 263 71341 113

I
81,965 3,921 5,242 5,702

pt-,)- 1965 ...................... 855 343,172 8,080 535,451 1-5,922 23,153 233 245,769 6,224 15,882 20,636
........................ 810 305,699 19,414 229,250 15,167 7,231 211 123,936 1,859 6,968 7,054

1)6........................ 218 190,255 9,837 308, 871 14,365 19,825 59 121,942 9,()61 14,365 19,755

1 )6(~........................

Fe!,-,,ar~,, 1966 .......................
374
418

1-36,453
139,967

33,682
5,114

D6,619
111,332

5,892
22,834

5,482 120
4,997 (2)

98 918
(2

13 901
(2

5 806
2

5 407
2

Man-fi l')6( ........................... 1,090 656,035 33,373 734,275 36,663 41,233 394 483,600 33,246 36

'647

39,167
Apr~l 1)~............................. 669 222,598 '3,726 268,583 11,274 10,746 16C 155,813 34,309 11,123 10,222
tlw~ 19,6 ............................ 591 195,175 2,116 194,297 3,308 3,713 136 59,372 153 3,308 3,364
Jl,', 1 ~66 ........................... 1, cw 758,295 34,562 891,085 49,133 57,366 282 512,255 25,333 48,989 57,022

,~ONTHA'~T A)N.,TRb~710N

T,)'.a ........................... 113,284 55,696,213 1,257,632 26,725,141 2,995,591 3,531,901 47,677 31,564,236 802,027 2,921,399 3,315,388

D- ........................ 46,728 23,952,848 563,Cr,5 11,793,607 1, 097, 775 1,265,628 19,8?2 14,185,672 397,288 1,078,865 1,193,804
N i o.I za, .-ai , t~,t.l I .............. 66,556 31,743,365 694,537 14,931,534 1,897,816 2,266,273 27,805 17,378,564 404,739 1,842,534 2,121,584

J,1~, 1 ~6'~ ....................... ... 3,697 1,364,865 16,821 652,509 111,227 123,920 1,518 747,935 11,353 109,503 117,546
t 1~~6~ ..................... ... 3,643 1,420,345 24,691 765,944 91,797 102,578 1,446 761,570 12,544 98,574

...................... 8,399 4,495,208 77,653 2,U9,500 289,244 405,257 3,807 2

,

496,711 42,423 265

,

935 385
,

620
........................ 5,028 2,395,382 60,846 1,214,014 135,011 145,094 2,294 11439,728 30,779 1:13,057 137,878

m 1 lo~ ....................... 3,166 1,458,160 27,848 608,923 63,473 97,82,4 1,021 678,760 16,474
9,970

91,90c)
J- -,~ 1 ~6 ........................ 3,6C5 1,788,977 39,135 833,878 102,348 124,573 1,501 991,663 1 20,642 1(1,492 115,519
1,,~ r ar,; 1)6~ ....................... 5,047 2,354,180 44,299 1,067,309 1-29,850 163,450 2,111 1,213,941 22 229

'
12~5,042 146,778

M-,!h 1961........................... 13,103 7,088,826 175,888 3,316,056 352,404 465,172 5,817 4,149,116 1 120 ,84C 345,241 428,929
Ap r i ~ I .......................... 5,154 2,823,786 77,637 1,374,908 270, 242 252,985 1,795 1,317,484 34,404 2E6,139 242,177
M.Z, 1196 ............................. 4,699 2,187,233 48,901 1,006,210 110,507 138,074 1,899 1,231,864 39,103 IC6,583 122,107
J .............................. 11,015 4,366,403 100,813 1,972,283 221,713 247,346 4,596 2,349,892 53,948 211,082 234,556

'4A-'17~?V'T'J:~IN6

........................... 185,924 502,981,871 40,247,55) 371,524,267 68,1'i4,155 75,994,006 142,839 488,697,551 39,606,627 67,270,162 75,222,386

D,- -m~ I ,,~ ......................... 78,552 332,208,799 30,857,441 275,600,224 45,277,924 50,387,521 61,549 326,4a4,020 3C,545,857 45,092,858 50,014,116

N, , cuL ~r, iar --,,a] .............. 107,372 170,773,072 9,390,11B 95,924,043 22,876,231 25,606,485 81,289 162,213,531 9,060,770 22,177,304 25,208,270

,T i,16 ............................. 7,253 11,142,385 567,164 6,086,240 1, 704, 291 1,775,331 -5,473 10,094,693 535,673 1,586,368 1,7Z7,238
A l-)5 ......................... 7,419 11,260,158 577,783 6,797,401 1,573,660 1,755,078 5, 208 10,835,079 5?7,757 1,552,933 1,73C,845
I " 1 )6~ ...................... 14,128 25,313,233 1,347,657 14,980,348 3,171,069 3,536,102 11,446 24,295,257 1,311,iSC, 3,111,693 3,484,190
i) I )6~ ........................ 9,042 24,008,167 1,202,864 12,720,911 3,094,OZ7 3,533,885 6, 829 23,489,25? 1,186,793 3,075,?08 3,50C,131
:v- 'r 1) .......................... 6,256 14,179,423 935,594 9,162,158 2,120,094 2,558,460 4,633 13,568,842 897,835 2,063,85? 2,511,588

J I ~- ........................ 5,444 6,038,916 313,625 2,974,674 816,742 872,303 4,117 5,634,526 295,686 737,756 852,8"
i 1 r 1 16~ ........................ 6,605 8,290,671 443,2,50 4,338,577 1,080,405 1,160,931 4,948 7,899,823 428,948 1,C510,837 1,140,92C
M- n 1 11............................. 13,796 17,928,854 961,368 9,805,755 2,353,32,4 2,636,601 10,499 17,044,120 937,081 2,2179,888 2,599,50C
Apr 1 1 1 ~, ~~ ........................... 8,513 11,165,866 661,08' 6,499,587 1,446,447 1,610,068 6,489 10,550,229 639,37e 1,413,224 1,584,308

............................. 7,749 1C,239,378 440,570 4,793,210 1,127,167 1, 2.37, 740 5,457 9,521,695 409,406 1,041,059 1,217,807
J 1,1ob ........................... 21,167 31,206,021 1,939,162 17,765,1821 4,389,005 4,929,986 lb, 190 29,280,01C) 1,84C,833 4,26.3,981 4,858,899

fi,~ statomc~,t.~ aul for "Doscription A' the Sa~ple and 1druitations o~ the Data."
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Table 8. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END-OF-YEAR, BY ACCOUNTING PERIOD,
BY SELECTED INDUSTRIES -Continued

I

Dece

None

JU
At4
Se
Oc
NO

J&
Fe~
Ma:
Ap
Ma~
J.

Dece
None

Ju
Aq
Se
Oc
No

Ja
Fe
Ma
Ap
MA
Ju

Decei

Norc~

JU
Aq
Se-
Oc
No

J.
Fe
Ma
Ap
MA
JU

Dece

None

Ju
A4
Se
Oc
No

Ja
Fe
Ma
Ap
hla~
Ju

Dece

Nonca

Jul
Aug
Sep
Oct
No

Jan
Feb
Mar
Apr
May
jun

Total active corporation returns Returns showing inventories for both beginning and end-of-year

d trial rou month accountin Business
Net income Inventories-

Business
Net income Inventories-

. us g p, g (less Total assets Be innin (less Be inniperiod ended Number of receipts
deficit)

g g-
-of-yearEnd Number of receipts

deficit)
g ng-

End-of-year
returns

of-
year returns of-year

(D--d (7h-.-d (77...wd (Th...-d (Th.....d
d.11.1.) &Hars) d,11-) d.11 ... d,11 ... d.11-) d~ll ... d.11 ... d.11 ...

MANUFACTURING-Continued
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (Li)

Food and Kindred Products

Total ........................... 19,115 75,287,878 3,035,682 32,931,174 6,990,374 7,359,169 15,806 72,957,085 2,995,363 6,860,645 7,280,489

lber 19651 ........................ 8,096 33,131,176 1,496,663 15,106,411 2,714,379 2,828,101 6,649 32,220,173 1,489,895 2,688,219 2,779,638

dendar year, total' .............. 11,019 42,156,702 1,539,019 17,824,763 4,275,995 4,531,068 9,157 40,736,912 1,505,468 4,172,426 4,500,851

y 1965 ........................... 776 2,637,341 148,431 1,484,298 380,717 418,082 688 2,545,669 147,236 377,801 417,665
:ust 1965 ......................... 833 3,227,712 102,256 1,887,415 522,685 527,094 670 3,171,997 102,292 519,552 521,326
~tember 1965 ...................... 1,536 4,433,308 131,443 1,728,922 298,895 318,465 1,314 4,333,223 132,166 298,387 317,048
,Ober 1965 ........................ 9017 7,923,663 106,362 1,861,185 345,603 408,493 710 7,832,356 108,234 341,327 407,390
,ember 1965 ....................... 430 1,242,230 87o345 527,250 107,712 107,968 371 1,196,549 81,452 100,107 107,836

,nary 1966 ........................ 403 759,187 18,609 306,309 92,105 65,888 332 728,850 19,770 70,640 65,269
iruary 1966 ....................... 628 3,041,428 136,618 1,330,358 398o889 397,261 523 2,978,587 135,568 395,027 397,973
.ch 1966 .......................... 1,608 5,366,122 305,391 2,539,545 615,329 691,055 1,302 5,198,386 305,198 606,997 683,253
-il 1966 .......................... 1,166 2,749,759 101,717 1,323,350 373,330 381,184 900 2,694,997 104,200 371,995 380,078
~ 1966 ............................ 715 3,492,830 110,187 1,591,473 340,082 341,416 613 3,376,483 110,389 314,494 338,287
,e 1966 ........................... 2,017 7,283,122 290,660 3,244,658 800,648 874,162 1,734 6,679,815 258,963 776,099 865,626

Tobacco Manufactures

Total ........................... 223 5,559,558 631,846 4,030,739 2,676,981 2,674,671 lei 5,533,010 630,020 2,673,850 2,674,032

,her 19651 ........................ 81 5,425,131 631,227 3,934,061 2,634,617 2,633,994 49 5,402,091 629,532 2,631,486 2,633,375

aendar year, total' .............. 142 134,427 619 96,678 42,364 40,677 132 130,919 488 42,364 40,657

y 1965 ........................... (2) (2) (2) (2)
(1)

(2) (2) (2) (2) (2) e~
ust 1965 ......................... - - - -
,tember 1965 ...................... (2) (2) (2) (2)

(1)
(2) (2) (2) (2) (2)

(1)
,ober 1965 ........................ - - - -
ember 1965 ....................... (2) (2)

(1) (2) (2) (2) (2) (2) (2)
(1) (1)

uary 1966 ........................ - - - -
iruary 1966 ....................... - - - -
-.h 1966 .......................... (2) (2)

(1)
(2) (2) (2) (2) (2) (2)

(1) (2)
-il 1966.......................... (2

(2)
(2

(1)
(
2) (2) (2) (2) (2) (2)

(1). 1966............................ 2 (2) 2 (2) (2
)

(2) 2) (2) (2) (2
)

(2)
Le 1966 ........................... 2) (2) 2) (2) (2) (2) (2) 2 2) (2)

Textile Mill Products

Total ........................... 5,902 1?,473,708 1,074,962 11,188,669 2,799,659 3,109,930 4,779 16,781,354 1,057,901 2,736,222 3,069,239
ber 19651 ........................ 2,378 6,616,392 412,743 4,599,097 1,199,526 1,320,095 2,016 6,423,390 408,944 1,190,549 1,303,458

leader year, total' .............. 3,524 10,857,316 662,219 6,589,572 1,600,133 1,789,835 2,763 10,357,964 648,957 1,545,673 1,765,781

y 1965 ........................... 236 323,110 14,991 130,799 36,795 27,149 (2) (2) (2) (2)
(1)

ust 1965 ......................... 175 910,066 60,553 610,965 122,919 173,767 (2) (2)
(,

)
(2) (2)

tember 1965 ...................... 416 2,739,980 204,447 1,707,909 407,944 426,749 329 2,596,930 196,291 402,822 423,802
ober 1965 ........................ 204 1,100,138 76,494 696,335 197,995 216,626 200 1,086,597 75,462 195,337 216,626
ember 1965 ....................... 266 1,407,946 86,641 907,068 183,051 2017,470 190 1,398,621 84,598 183,051 209,445
uary 1966 ........................ 358 .346,665 20, 097 154,542 65,228 62,657 269 312,540 19,029 50,813 59,794
ruary 1966 ....................... 208 365,225 22,296 159,844 48,614 53,615 182 357,362 22,195 48,614 53,615
,ch 1966 .......................... 399 757,571 40,645 441,370 102,70`7 103,645 263 722,568 38,576 93,733 101,801
11 1966.......................... 225 413,80i 23,131 198,973 50,697 70,033 181 389,535 24,521 49,239 65,395
1966 ............................ 259 336,907 11,452 130,239 36,825 42,831 207 306,765 11,277 36,825 38,006

.a 1966 ........................... 776 2,155,907 101,472 1,451,528 347,356 405,293 666 2,051,796 105,422 335,802 398,462

Apparel and Other Fabricated
Textile Products

Total ................. ... ....... 17,039 17,322,106 587,766 7,631,713 2,396,329 2,826,986 1-1,621 15,925,696 562,916 2,336,522 2,740,571

,bar 19651 ........................ 5,604 5,994,530 215,011 2,910,014 891,657 1,049,409 3,894 5,538,917 202,599 883,370 1,033,742

leader year, total' .............. U,435 11,32?,576 372,755 4,721,699 1,504,672 1,777,577 7,727 10,386,779 360,317 1,453,152 1,706,829

y 1965 ........................... 843 759,650 22,118 284,512 92,926 103,743 619 715,091 21,845 92,638 99,533
ust 1965 ......................... 519 544,752 1.1,841 189,321 62,796 71,583 280 522,360 12,651 62,561 70,252
tember 1965 ...................... 1,189 999,312 29,406 447,006 111,971 136,765 870 865,817 26,Cr7l 109,883 127,276
ober 1965 ........................ 751 1,11?,765 42,839 519,552 182,941 213,569 369 1,021,891 38,740 182,252 204,915
ember 1965 ....................... 1,132 1,776,169 75,405 879,572 280,775 312,387 715 lo596,533 73,141 258,946 296,205
uary 1966........................ 935 1, 095, 543 34,690 419,527 168,005 20`7,252 745 1,030,570 34,317 155,112 199,551
ruary 1966 ....................... 897 453,546 16,312 133,000 40,170 47,279 591 394,054 15,853 39,054 46,293
eb 1966 .......................... 1,093 846,319 21,472 348,524 91,599 96,940 808 761,100 23,608 80,46i 92,309
11 1966 .......................... 917 778,822 24,218 3D3,204 89,691 111,205 738 724,344 24,340 89,197 111,128
1966 ............................ 974 1,126,933 31,836 437,698 157,449 190,225 604 1,093,738 33,339 157,449 189,479

e 1966 ........................... 2,185 1,828,765 62,618 759,781 226,349 286,629 1,388 1,661,281 56,412 225,599 269,888

Lumber and Wood Products,
Except Furniture

Total ........................... 9,742 10,556,012 545,940 7,933,254 1,358,865 1,486,882 7,481 9,996,354 536,218 1,342,322 1,466,448

bar 1965 ......................... 4,581 5,946,871 351,767 5,222,678 796,047 892,982 3,577 5,685,084 348,976 791,711 885,194

lendar year, total' .............. 5,161 4,609,141 194,173 2,710,576 562,818 593,900 3,904 4,311,270 187,242 550,611 581,254

1965 ........................... 377 229,212 6,909 107,164 22,563 22,695 203 186,833 5,955 21,916 22,599
ust 1965 ......................... 415 455,270 12,358 210,085 37,808 40,492 345 421,107 15,461 37,737 39,579
tember 1965 ...................... 661 474,437 15,155 273,005 62,623 66,541 559 457,814 15,196 62,326 64,498
ober 1965 ........................ 513 309,656 18,377 188,465 41,295 45,519 2?0 285,220 16,998 41,219 44,357
ember 1965 ....................... 290 312,050 lloO94 179,441 38,512 .38,474 223 303,353 10,041 38,512 37,963

ary 1966 ........................ 66 83,706 1,436 58,992 11,703 13,223 50 83,108 1,441 11,703 13,112
ruary 1966 ....................... 350 277,671 7,431 145,242 32,772 36,186 294 252,111 6,573 29,927 33,240
ch 1966 .......................... 873 691,430 30,806 403,856 79,867 75,384 721 648,447 29,146 78,208 74,999
il 1966 .......................... 544 823,584 48,123 637,472 112,938 132,379 360 775,988 48,789 111,237 130,105
1966 ............................ 385 333,663 16,373 153,932 37,195 42,100 304 318,511 15,267 35,920 41,836

e 1966 ........................... 687 618,462 26,11.1 352,922 85,542 80,90`7 575 578,?78 22,375 81,906 78,966

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data."



110
ACTIVE CORPORATION RETURNS

Corporation Returns/1965 - Income, Assets, and Net Worth

Table 8.-NUKBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END-OF-YEAR, BY ACCOUNTING PERIOD,
BY SELECTED INDUSTRIES -Continued

Total active corporation returns IRetu rns shwing inventories for both begirring and end-of-year

Business
Net income inventories-

B sin
Net income Inventories-

ndustrLal gruup, month accounting
iod nd d Number of receipts

(less Total assets Begi-Ing
ad f Num er Of

u ess
receipts

(less Beginning-per e e
returns

d.fi~it)
of-

year
-o -year

returns
sit)

dcfi
of-year

End-of-year

(7h...-d (Tho-d (77...-d (7h...-d (7h...-d (Th...-d (Th-d (7ho-d (TI.-d
d.11 ... doll-) d.J I ... d,11113) d. I I ... d.11 ... &11 ... d.11 ... d.11 ...

MANUFACTURING-G-tin-d (1) (2) (3) (4) (5) (6) P) (8) (9) 00) (11)

R,rnit-, and Fixtures

Total ........................... 6,297 7,020,877 390,015 3,358,837 885,139 1,002,487 5,44? 6,826,318 392,188 871,960 985,327

.b~r 1965: ........................ 2,523 2,635,705 138,(YO 1,421,914 363,719 407,062 2,188 2,533,915 133,608 3,51,912 401,836

.1-da, y,a,, Wtal~ .............. 3,774 4,385,172 251,972 1,936,923 521,420 595,425 3,259 4,292,403 258,580 510,C48 583,491

ly 1965 .................. I ........ 282 206,790 6,312 85,808 22,062 26,301 237 201,810 5,924 22,062 23,536
~u,t 1965 ......................... 210 152,772 7,2(Z 58,530 14,576 15,980 14? 138,680 7,456 13,261 15,960
pt-be, 1965 ...................... 476 463,202 23,818 211,001 56,509 65,052 413 453,853 23,825 56,509 64,333
t.bc, 1965 ........................ 254 229,475 9,552 107,124 24,224 34,879 239 226,664 9,219 24,224 32,689
vember 1965 ....................... 226 775,248 78,598 382,911 95,672 106,985 226 775,248 78,598 95,672 106,985

ruary 1966 ........................ 183 201,470 9 568 81,471 18,206 21 683 130 176,692 9,256 1 7 592 49519

1s~ary 1966 ....................... (2)
(1)

2 2) (1) (2 (2)
(1) (2)

~
2
5

(2
)

rch 1966 .......................... 514 433,052 7,288 161,46? 49,654 51,824 435 427,107 13,9?6 44,280 51,462
,il 1966.......................... 30.1 424,120 29,095 164,954 45,406 51,770 246 409,366 29,830 42,354 51,016

1966............................ 342 3(Y7,941 ?,941 145,192 37,487 42,460 253 299,438 8,394 37,487 40,977

1966 ........................... 926 1,088,569 60,557 474,117 146,726 165,595 874 1,081,034 60,129 145,709 164,143

paper and Alli~d Products

Total ........................... 3,509 15,000,715 1,211,055 13,092,391 1,641,230 1,784,570 3,124 14,700,761 1,194,167 1,630,432 1,773,662

mber 19651 ........................ 1,439 10,288,767 932,456 9,439,662 1,162,225 1,263,679 1,391 10,199,358 930,433 1,161,796 1,261,136

alendar year, total ............... 2,cr/0 4,711,948 278,599 3,652,729 479,005 520j891 1,?33 4,501,403 263,734 468,636 512,526

ly 1965 ........................... (1) (1)
(2)

(1) (1)
(2) (2)

(1)
(2)

(1)
(2)

ust 1965 ......................... 163 395,088 28,376 318,120 49,581 50,434 152 394,885 28,408 49,432 50,434

pt-her 1%5...................... 288 621,401 32,821 580,579 69,515 69,592 261 617,417 32," 69,483 69,367

W1j,r 1965 ........................ 132 888,712 64, 064 685,015 80,323 94,548 131 828,2_38 55,870 30,323 89,579
-ce- 1965.. ..................... 133 271,433 10,9,10 191,533 32,821 34,665 123 271,433 10,970 32,821 34,665

nu- 1966 ........................
(2) (2)

(1)
(2) (2) (2)

(1)
(2) (2) (2) (2)

bruary 1966 ....................... 105 195,681 9,319 165,377 20,661 21,423 65 191,725 8,809 20,661 21,423

-h 1966 .......................... 267 276,945 3,569 216,232 27,733 30,784 177 274,009 3,395 27,733 30,533

ril 1966 .......................... 179 925,088 72,733 724,045 96,221 105,095 16a 886,359 68,903 )0,353 103,801

1966 ............................ 2LY7 302,409 14,646 179,657 24,702 26,629 178 224,920 13,191 22,878 26,242
~e 1966 ........................... 412 630,780 33,43? 466,858 58,801 66,564 321 609,156 32,857 56,527 65,325

P,inti,,E, P.Ibli.hiry, and Alli~~d
Industries

T.t.1 ........................... 23,783 18,476,878 1,569,265 13,184,561 1,289,7G4 1,457,092 15,288 16,650,896 1,419,549 1,266,639 1,413,353

ml- 1965 ......................... li,630 12,489,744 1,157,636 9,092,110 831,114 935,120 7,?36 11,418,496 1,CA9,786 816,544 899,200

alendar year, total' .............. 12,153 5,987,134 411,(~?9 4,092,451 458,590 521,972 7,552 5,232,400 369,763 450,095 514,153

ty 1965 ........................... 694 325,461 31,775 223,966 18,617 21,860 424 253,710 25,011 18,617 20,629
-t 1965 ......................... 1,164 336,260 18,728 192,303 21,589 25,331 508 251,4?0 16,413 21,576 24,345

pte.bcr 1965 ...................... 1,458 991,310 65,127 797,150 64,939 73,493 1,138 916,854 61,613 63,829 72,802
Lot- 1965 ........................ 1PO30 456,914 19,864 256,316 21,419 27,675 609 385,5G4 18,777 21,055 26,681
vember 1965 ....................... 574 232,792 3-1,432 133,399 15,652 18,4,46 314 178,691 9,836 15,353 17,137

,,,a,y 1966 ........................ 759 508,388 39,831 316,103 35,856 40,273 503 469,237 37,550 35,788 40,260
hruary 1966 ....................... 623 511,747 46,063 369,793 56,558 60,710 387 476,856 44,124 56,558 60,634

rch 1966 .......................... 1,563 646,032 36,691 480,897 47,695 54,630 1,048 572,381 30,619 47p555 54,100

ril 1966 .......................... 914 646,073 51,307 450,605 68,753 73,803 560 568,909 45,601 67,410 73,414

1966 ............................ 658 201,816 7,942 1C)0,372 17,946 17,104 373 169,738 6,028 14,452 16,972

,c 1966 ........................... 2,716 1,130,341 82,869 771,547 89,566 108,647 1,688 989,050 74,191 37,902 107,179

Chemicals and Allied Products

Total ........................... 10,804 40,221,659 4,912,228 34,018,902 5,211,487 5,845,482 8,756 39,404,350 4,890,530 5,168,704 5,791,541

mber 1965 ..................... . 5,013 29,720,532 4,122,999 27,554,785 4,000,496 4,521,156 4,069 29,515,908 4,122,964 3,998,637 4,506,170

alendar year, total'. ............. 5,791 10,501,127 ?89,229 6,464,117 1,210,991 1,324,326 4,66? 9,888,442 767,566 1,170,067 1,285,371

ly 1965 ........................... 479 331,720 15,835 202,8?3 49,3?8 41,566 419 304,529 14,490 38,070 41,524

g-t 1~65 ......................... 474 1,256,845 87,210 696,418 186,396 196,182 374 1,218,874 86,433 180,357 195,779

pte.b,,, 1965 ...................... 631 1,088,594 56,465 830,390 112,936 146,321 523 956,686 52,577 ID9,894 123,770

t.Lc, 1965 ........................ 565 533,970 30,370 365,136 78,110 81,600 468 497,934 27,354 77,663 78,078

vember 1965 ....................... 318 932,012 94,359 734,538 124,722 130,981 284 927,141 93,729 124,722 130,981

iuar-j 1966 ........................ 449 56,727 12,248 135,823 22,054 26,359 345 223,259 8,156 21,185 26,359

bruary 1966 ....................... 475 246,468 10,643 146,755 26,228 35, CV.2 367 216,629 9,660 25,267 29,388

rch 1966 .......................... 579 1,605,399 91,5cv. 733,142 209,233 230,494 389 1,552,51-1 90,207 201,794 227,976

ril 1966 .......................... 438 365,032 18,546 185,574 32,596 47,070 353 246,533 12,301 32,596 43,947

1966 ............................ 390 314,580 11,672 167,108 37,157 38,095 347 301,923 11,578 34,456 38,095

1,, 1966 ........................... 993 3,569,780 360,327 2,266,360 332,181 350,616 818 3,442,423 361,081 324,063 349,474

Petroleum Refining and Related
Industries

Total ........................... 1,030 48,737,548 2,988,961 58,715,783 3,799,148 3,932,787 648 48,206,501 2,979,200 3,709,248 3,923,618

mher l')65 ......................... 517 46,491,593 2,925,200 57,114,846 3,522,724 3,737,161 329 46,377,287 2,924,118 3,518,942 3,730,114

alendar year, total ............... 513 2,245,955 63,761 1,600,937 276,424 195,626 319 1,829,214 55,082 190,306 193,504

ly 1965 .......................... (1)
2

(1)
1

(2)
2

(1)
2

(2) (1)

2

(2)
2 (1)

1

(2)
2

(2)
2

7-t 1965 ........................
( )

( )
( ) ( ) ( ) ( )

( )
( ) ( )

pl,mbc, 1965 ......................
(2) (2)

(1)
(2)

1
(1) (1)

(2) (2)
(1)
2

(2)
2

(2)
2

t.t.er 1965 ........................ (1)
(2)

(1) ( )
(2) (2) (2)

(1)
( ) ( ) ( )

vember 1965.. ..................... (1) (1)
(2)

(1)
(2) (2) (2) (2)

(2) (2) (2)

iuary 1966. .......................
(2)

(1)
(2) (2) (2) (2)

2
(2)
2

(2)
2

(2)
2

2, (2)

bruary 196b ....................... (1)
(2)

(1) (1)
( ) ~ ) ( ) ( )

rch 1966..........................
(2) (2) (2) (2)

(
2) 2 (2) (2) (2) (2) (2)

ril 1966.......................... 73 44,585 1,337 23,113 11032

062~

1

1

(2) (2) (2) (2

)

(2)

1966...........................
(2) (2)

(1)
2) (2) (2

)
2

(2) (2)
2

(1)
2

(

2)
2

(2)
2

ne 1966 ..........................
(2) (2) (2) (2) (2) ( ) (2) ( ) ( ) ( ) ( )

I

Decc

N,,nc

J,,
A.
Se
00
N.

i
F,
ma
Ap
Nw
J,u

D-c

N-c

Ju

1~uS,
Or
No

j
Fc

MaAp
Ma
J.

D-c

N-

Ju
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Se
Oc
N.

J.
F,
Ma
Ap
Ma
J.

D-c

N.rc

J.
A
le
Oc
No

J.
Fe
Me
Ap
Ma
J.

D,re

None

Ju
A,4
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J.
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Ma
i

Footrates at enct of table. See text for explanatory statements and for "Description of the Sarple and Limitations ,f the Data."
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ACTIVE CORPORATION RETURNS

Table 8. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END-OF-YEAR, BY ACCOUNTING PERIOD,
BY SELECTED INDUSTRIES-Continued

To 1 active corporation returns Returns showing inventories for both beginning and end-of-year

Industrial group month accounting Business
Net income Inventories-

Business
Net income Inventories-

,

i
Number of receipts

(less Total assets Beginall
ng-

-
Number Of

(less
B 'per od ended

returns deficit) End-of-year receipts
deficit)

eg
='ng- End-of-year

of

-year returns of-year
(Th..... d (71.-d (Th.-d (M...-d (7~.-d (77...wd (77....-d (Th..- (Th...-d

d.11... d.11arx) ~11-) d.1la-) d.11 ... d.11 ... d.11 ...

)LkNUFACTURING-Continued
(2) (3) (4) (5) (6) (7) (9) (10) (11)

Rubber and Miscellaneous Plastics

Products

Total ........................... 5,219 10,401,353 631,710 7,357,744 1,600,637 lo744,807 4,045 10,050,360 627,060 1,582,744 1,701,181

December 19651 ........................ 1,966 5,692,359 324,157 4,068,964 965,220 lyO24,518 1,498 5,619y923 32?,240 962,590 1,014,776

Nonealendar year, total' .............. 3,253 4,708,994 307,553 3,288,?80 635,417 720,289 2,547 4y430,437 299,820 620,154 686,405

July 1965 ........................... 153 145,360 5,883 92,451 7,181 28y959 106 58,647 3,652 7,181 7,390
August 1965 ......................... 301 327,885 16,020 356,459 33,221 36,601 216 326,917 16,726 33,221 36,440
September 1965 ...................... 459 599,697 31,753 347,507 93,005 95,400 388 582,282 31,808 91,453 95,198October 1965 ........................ 278 1,505,014 118,385 1,164,922 264,599 296,860 232 1,478,781 118,436 264 579

1

294,373
November 1965 ....................... 251 575,166 51,235 440,164 81,758 91,265 (1) (1)

(2) (2
) (1)

January 1966 ........................ (1) (2) (2) (2) (2
)

(2) (2) (2) (2) (2) (2
)February 1966 ....................... 2

) (

2

) (

2) (2) (2)
(1) (1)

(

2)
March 1966 .......................... 479 389,228 16,189 198,296 28,914 36,677 414 361,374 16,366 28,914 34,667
April 1966 .......................... 242 137,2(Y7 8,745 74,571 12y(y78 13,985 177 126,905 6,227 12, 0`78 13,519
May 1966 ............................ 376 219,216 5,373 325,583 17,755 22,963 325 212,900 5,664 17,755 22,760
June 1966 ........................... 580 446,610 28,283 215,092 48,149 46,927 474 403,667 24,502 36,877 46,667

Leather and Leather Products

Total ........................... 2,629 4,791,559 212,009 2,480,950 686,4.37 792,578 2,174 4,556,118 207,258 675,673 777,787

December 19651 ........................ 1,058 1,322,877 79,965 660,927 181,325 211,091 859 1,182,4,40 75,870 178,997 203,367

Noncalendar year, total ............... 1,571 3,468,682 132,044 1,820,023 505,112 581,487 1,315 3,373,678 131,388 496,676 574,420

July 1965 ............................ 143 397,010 3,274 237,650 42,327 60,467 76 395,430 3,983 42,327 60,467
August 1965 ......................... 91 64,492 1,130 26,092 7,9175 8,872 70 62,315 1,610 7,356 8,872
September 1965 ...................... 110 200,038 3,924 88,572 24,900 29,647 110 200,038 3,924 24,900 29,647
October 1965 ........................ 217 741,704 44,287 412,438 104,262 13-3,920 189 725,225 46,448 102,378 112,501
November 1965 ....................... 136 775,679 30,575 458,386 138,283 155,815 133 751,177 28,331 138,283 151,455

January 1966 ........................ (2) (2) (2) (2) (2) (2) (2) (2) (2

) (

2)
(1)

February 1966 ....................... 120 135,811 8,219 60,963 17,695 22,412 (2)
(1)

2) (2
)

(2)
March 1966 .......................... 191 221,854 7,978 88,701 29,580 32,180 153 219,123 7,763 29,580 31,615
April 1966 .......................... 89 83,593 1,054 44,922 11,412 17,104 77 82,777 1,067 10,834 17,104
May 1966 ............................ 131 184,467 3,372 73o389 21,656 25,858 129 175,133 3,125 19,804 25,858
June 1966 ........................... 296 613,044 27,417 290,252 88,863 100,437 262 58?,198 25,427 85,360 100,437

Stone, Clay, and Glass Products

Total ........................... 9,133 12,936,203 1,139,885 11,580,133 1,565,892 1,696,412 7,228 12,344,024 1,109,654 1,540,452 1,670,383

December 19651 ........................ 3,920 9,138,116 922,746 8,987,489 1,201,846 1,302,204 3,322 8,929,133 913,549 1,201,247 1,284,274

Noncalendar year, total' .............. 5,213 3,798,087 217,139 2,592,644 364,C46 394,208 3,906 3,414,891 196,105 339,205 386,109

July 1965 ........................... 299 88,568 4,916 66,861 7,561 8,204 156 78,593 4,733 7,560 8,005
August 1965 ......................... 278 205,384 11,649 151,198 18,601 19,499 222 172,048 10,474 16,578 18,185
September 1965 ...................... 687 604,536 25,079 436,254 54,608 66,273 555 577,698 25,407 54,582 65,645October 1965 ........................ 404 371,216 23,556 277,079 46,835 54,302 327 365,358 23,837 46,835 53,634November 1965 ....................... 305 366,032 31,555 263,305 48,369 55,979 214 354,915 31,812 48,330 55,715
January 1966 ........................ 194 157,148 3,928 85,973 19,076 20,238 156 156,593 4,268 17,946 20,238
February 1966 ....................... 228 214,217 18,236 151,916 20,602 21,286 212 210,750 17,817 20,602 21,286March 1966 .......................... 1,049 668,782 28,705 457,046 43,572 45,332 8u 585,144 27,989 43,026 42,919April 1966 .......................... 413 209,856 16,893 181,633 20,203 22,016 303 178,991 12,149 19,176 20,838
May 1966 ............................ 338 235,933 15,3.18 180,802 22,638 27,290 180 219,397 7,987 22,168 26,456
June 1966 ........................... 1,018 676,415 37,504 340,577 61,981 53,789 770 515,204 29,632 42,402 53,188

primary Metal Industries

Total ........................... 4,386 37,766,781 3,113,755 34,699,920 6,211,859 6,482,291 3,612 37,190,024 3,(Y77,863 6,151,713 6,460,714

December 1965 ......................... 2,009 32,687,756 2,763,487 31,827,354 5,627,223 5,849,665 1,73-1 32,426,597 2,749,411 5,599,653 5,830,486

Noncalandar year, tota.11 .............. 2,377 5,079,025 350,268 2,872,566 584,636 632,626 1,901 4,763,427 328,452 552,060 630,228
July 1965 ........................... 213 466,447 46,162 274,845 52,916 54,462 170 448,427 44,339 52 127 54,452August 1965 ......................... 132 245,599 16,862 123,956 17,916 22,826 (2) (2) (2) (2 (2)
September 1965 ...................... 481 837,778 37,022 642,271 117,935 115,427 372 746,164 38,333 98,903 115 075October 1965 ........................ 264 572,551 35,503 272,859 57,975 67,913 201 566,727 35,444 57,559

,

67,847November 1965 ....................... 167 419,487 21,344 290,894 53,394 54,926 138 388,4?0 18,032 51,121 54,349
January 1966 ........................ 132 254,844 23,596 88,019 23,833 30 158 119 206 421 17,150 23 833

,

30 158February 1966 ....................... (2) (2)
( 2) (2) (2) (2) (2) (2) (2

)

,
(2)

March 1966 .......................... 174 320,451 19,393 183,488 34,159 43,214 147 307,226 17,740 34,159 42 913April 1966 .......................... 140 296,810 15,290 119,750 20,304 25,947 103 282,856 14,009 20,304

,

25,683May 1966............................ 170 297,052 26,357 120,964 24,595 23,504 ill 251,699 22,780 17,917 23,5G4
June 1966 ........................... 439 1,205,405 103,651 681,387 159,902 171,260 370 1,176,164 99,961 156,514 171,034

Fabricated Metal Products, Except

Machinery and Transportation

Equipment

Total ........................... 20,200 28,251,788 2,006,484 17,243,142 3,998,842 4,718,078 16,277 26,884,525 1,844,479 3,928,305 4,595,404

December 19651 ........................ 8,916 17,425,705 1,269,108 11,102,387 2,520,965 2,992,070 7,424 16,648,902 1,155,800 2,5C17,945 2,906,727

Noncalendar year, total ............... 2.1,284 10,826,083 737,376 6,140,755 1,477,877 1,726,008 8,853 10,235,623 688,679 1,420,360 1,688,677

July 1965 ........................... 645 958,702 37,621 538,219 111,751 154,560 526 927,815 37,375 111,602 146,755
August 1965 ......................... 703 661,754 40,513 417,640 83,665 105,692 567 632,084 40,049 83,635 103,135September 1965 ...................... 1,493 1,544,201 112,618 901,091 183,803 213,883 1,233 1,434,237 102,073 164,603 213,545
October 1965 ........................ 1,195 1,090,995 60,054 617,144 158,185 181,734 1,114 1,086,553 60,943 157,257 181,531
November 1965 ....................... 531 895,617 70,089 583,183 151,281 181,804 437 873,318 64,211 147,742 181,358

January 1966 ........................ 594 651,385 48,645 352,083 71,561 86,423 425 606,377 45,340 71,561 84,242February 1966 ....................... 861 557,914 36,357 274,155 73,392 81,916 653 534,143 33,939 67,211 81,300March 1966 .......................... 1,372 1,186,120 75,436 605,691 161,128 178,866 1,158 1,130,149 71,543 159,105 175,556April 1966 .......................... 754 522,499 30,988 325,975 85,768 98,019 607 491,116 27,593 83,195 93 038May 1966 ............................ 756 553,787 37,156 270,845 64,883 78,843 407 468,271 30,069 61,817

,

76,312June 1966........................... 2,380 2,203,109 187,899 1,254,729 332,460 364,268 1,726 2,051,560 175,544 312,632 351,905

Footnotes at end of table. See text for explanatory statements and for "Description of the Satple and Limitations of the Data. 'I
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Table 8. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END-OF-YEAR, BY ACCOUNTING PERIOD,

BY SELECTED INDUSTRIES -Continued

Total active corporation returns Returns showing inventoricsfor both beginning and end-of-year

i Business
Net income Inventories-

Be inesc
Net income Inventories-

Ind,st,i.l 7rosp, -nth --unt ng
period ~ndcd Nmber of receipts

(1-o
defi it)

T.tal as-te Be ' '
Fnd-.f-y-r N-er of receipts

(le-
deficit)

Begi I"'ng- End-of-year
returns

c f-yca, returns
ef-

year
(n...-d (7h-.-d (D-.-d (7)-.-d (A...-d (77....-d (T~...-d (A...-d (Yh-.-d
d.11.10 d.11arz) &!!arm) &11 ... &11 ... d.11 ... d.11 ... d.11-) d.11 ...

(2) (3) (4) (5) (6) (8) (9) (lo)

Machinery, E cept Electrical

Total ........................... 19,4~, 38,5'M,il3 4,1~9,940 29,391,44(, 7,433,634 8,,33,141 1),031 3',', 554,619 4,093,757 7,339,323 8'-9"51

Dece.ber 1)65 ......................... '7'~15 21,42~',525 2,739,793 l7,lHl,570 4:172,822 5,023,,14 "050 21,041,520 2,71~,018 4,13~,233 4,982,,,L)4

N.-].,~ndar y,ar, total ............... ll,,,B4 1, 420, 14 7 12,209,8'/b 3~2,0,812 3,709,532 ~3"J81 1,,,513,099 1,378,739 3,203,090 3,677,047

Joty 1965 ........................... -5 984,074 33,IuL 581,842 1(,3,894 172,911 541 ~91,349 79,034 163,6- 171,46e
Au,~,u7t 1)65 ......................... H19 b4,1,091~ 4/,13, 478,351 124,211 138,490 b24 '18,859 47,284 124

'
208 13~ 91,

'3,ptem- 1965 ...................... 2,031 2, ~83,,,88 198,2, 4 1,924,021 411,230 48o,200 L,o47 2,520,777 l9u'8~8 409 93b 4,,'1 9'7,,
0~t.h- 1965 ........................ 1,0'1 5,203,Y)3 413,01)) 4,004,516 1.15,,,953 1,31-',384 839 "'178,994 413,288 1'i~5~34o 1,310:730
N...~,b- 1965 ....................... ,')8 1,470,33,, 154,082 984,459 258,234 291,13, 542 1,359,103 137,805 241,22 281,902

jan-r~' 11)66 ........................ 353 5~4,350 4~,243 352,154 123,8'71) 123,554 2oO 535,(D,,8 46,413 102 667 121 808
F,t.,,a,y 1966 ....................... 91) 413,~78 3~,,202 315,770 '79,311 90,118 530 392,915 38,4b8 -/1:415 98~236
March 1966 .......................... 1,856,088 117,082 1,349,401 31)~,977 444,,,78 L'1~1 1,V23,595 107,265 390 233 441 573
April. 1966 ........................... ~13 '70c" 575 ,3,535 42',,918 '~4,3,3 105,1)74 ,3, ,79,802 ,3,309 1)4 ~ 3,3 104:51,
Ma~, 1966 ............................ 4W_039 31~,371 254,/44 55,062 69",'0 469 436,578 35,461) 52,817 ~'7' 810
J'ine 1966 ........................... 2,2~,3 2,245,,,72 218,9,,~ 1,53~,700 39/,,,98 41~1,418 L,732 2,17e,059 213,546 197,210 4',0,114

Machinery. Eq,ipmehL,
and Supplies

T,t.1 ........................... 8,75') 33,77t,903 2,70,,455 22,594,594 5~480,742 G,234,290 ~'808 33,204,910 2,,83,919 5,391,276 6,19~,932

D, -b- 1)e51 ........................ 3,2~~3 24,2,,4,192 2,153,224 le,623,3~7 3,~,,0,335 4,27o,903 2,734 24,110,814 2,148,294 3,'~41,495 4,2,,9,15,

N,.ricalenlar y, ar, total ............... 5,4'~,~ 1), 512,'711 553,231 5,971,207 1~720,4U'/ 1,957,387 "'074 9,094,09, 535,625 1,~~49,781 1, 927, 77,,

J,,I,y 11965 ........................... 4,,~ 1,32,,,,I~ 43,5W 755,947 2,4,440 2~~,407 339 1,27b,339 37,923 258 627 248,309

Au,:,~:t 1)65 ......................... 2,,1 312,242 17,337 le"789 4(,,84~4 53,547 197 30e,525 18,07b 44:?
'3 '3 13 1~;upt-h- 196~ ...................... ,5'/ 1,298,554 '77,57-q 8b~,b(,4 258,37U 310,135 512 1,2b4,785 74,758 253 11 311 1: 1 .

0-o
t r

1
)
65 ....................... 37 ~ 758,113 57, 431 513,021 132,181 1~8,237 275 735,455 56,070 129:

2
157,501

N--h- 19b~ ...................... 305 ,5~',048 7'7'ol~ 585,024 132,634 144,81~ 204 b52,805 '76,830 131

,

4 144,35C)

~a'~
11%6 ........................

J'
231) 18',854 11,3z,2 9~,,233 27,7(,'7 24,,)(,2 174 1,5,120 10,282 23,636 28,358'

F"!, '-,,; 1966 ....................... 400 547,658 21,437 30u,,00 91,093 IL)4,,)00 305 496,7tl 19,337 84,386 100,824
March l)66 .......................... 1,185,815 ,~,235 729 772 1 220,,05 27,),U( 449 1,157,129 ,5,291 215 10o 2,'2,5,),'
AP'11 1)66 .......................... 4~2 -4,055 38,512 359:082 100,512 109,514 332 ,33,280 40,120 94:031 108,1179
Ma,; 1 66 ............................ 499 ~40,d5l b3,78/ 395,220 124,035 129,38b 391 761,599 e2,872 99,16o 1 129,361
June 1966 ........................... 1,120 1,731,904 80,047 l'Iv7'855

1
321,921 387,018 896 1,,44,298 74,06u -16,479 377,718

Mot- Vehicles and -Motor V~hi~lc

........................... 2, OLT/ 42,7e, ,~04 1 450,, 2,, 34,~33,812 5,018,042 5,,,)4,694 L,,,37 42,W4,178 6,444,,72 4,-198,384 5,,,84,419

IN r 191,5 ~ ........................ ~Ii 3,,9011,554 ),220,318 32,284,509 4,42~,874 5,043,7,5 '721 38,38,,,138 6,221,294 4,425,874 5,040"39

N~'ncal' :11- y"'r, total ............... 1, 19') 3,847,050 229,80~ 2,249,303 592,1,13 ,50,929 91o 3,718,040 223,378 f?2,510 )43,78~

J ly 1)65 ........................... ~3 3)-,541 37, -"f,g 1')1,511 ',4,2,91 54,509 (2) (2) (1) (2) (1)
1),,5 ......................... 131) -,305 495,321 128,294 1~"' ~19 98 793,374 9,698 26 367 15"177

"Pt ....................1965.. 117,1 1,22, 030 34,28,) 780,204 1~ '),495 18'/,75'- 144 1,222,685 33,986 1 165:495 185,781)
O~t 1 65 ........................ 28 ",8',,1 13,,,25 1~~2,~30 ~5'4"9 94 285,8~8 13,625 ,9 4,77e5 5 4
No,-b- 1965 ....................... '-w 120,-4 7,41, 61),170 18,085 23,525 75 8u,342 5,442

: 8
18 0 5 19""'a

Jan,a,7, 1966 ........................ (2) (2) (2)
(1)

(2) (2) (2)
(

2
) (

2
)

(2) (2)

F.-bruary 1966 ....................... (2) (2) 1 (1) ~2)
(1)

(2)
(2)

(2) (2) (2) (2)

M-h 1961........................... 130 1,,9 49'/ 13 ,03 78 846 213 414 2(, 202 (2) (2) (2 ) (2)

Ap
r
il 1960 .......................... (2)

~(
2

~
(2~ (2 (2 (2 2)

~
(2) (2)

ft 1966 ............................ H" A,912 '~,,,14 5,,,489 11,011 13,412 2
)(1)

(2) (2)

Jun, 1)c ............................ 243 4%,9'1'/ 34,1),,9 232,85? ,5,555 o9,530 174 4~5'98'~ 32,918 t)2,259

Transportation Ejuipment. Except
Motor Vehicles

T,taL ........................... 2,8~4 22,049,759 1, 287, 874 13,624,4U5 4,45,),4(,~ 5,392,720 2,1.2 21,733,903 287,540 ,51 349 1 5 3,5 -C

D-onu,- 119o5l ........................ 1,03~ 12,879,032 809,0~7 8, 571,141 2,'/04,,38 3,238,910 802 0~l12,737,412 Ho 2,',103:985 3:229:412

N,,-.D~ndar year, t.tal ............... 1'~iq ,,170,727 478,817 5,053,2,4 1,7~1,824 2,153,810 1,360

:

~,99b,491 477 479 1,747,3,4 2,13,,,24~

J,1~, 196............................ 101 )~18,232 21), ~~2 45~,3~1 198,459 213,70f 80 "~7'195 29,,84 1.98,459 213,-,
AW-t 1~)(,5 ......................... 1~1 244,089 13,8~8 105'~ll 21,9711 33,904 98 206,7,,3 13,425 2 1, 979 27, 84-,

1965 ...................... 231 3,44~,783 182,702 1,537,832 502,',35 549,510 190 3,424
'
939 122,321 ',02 190 548 '/~C0",

-,1,r 11?6~ ........................ 1~" 292,328 1~4, ~77 1,7,263 35,417 42,,02 134 289,002 1 20, 312 35:417 41:.2N,,
1965 ....................... 130 1,44(,,~01 13,,,28 1,09'/,077 290,093 525,058 105 1,4-,573 13,,,28 290,093 525,05~

J--rs 1~~66 ........................ (2) (2) (2) (2) (2)
(1)

(2) (2) (2) (2)
F

~' ry 1966 ....................... 1"o 198,9`0 12,123 841 13,878 2 1, 12 81 97 1,,0,539 9,,22 13 8178 18,44tL T

- " l')`6 ..........................
2 8 430,113 20,, ')5 192,777 ',3,,30 ,2,1,11 204 423,037 19,741 53:,,30 ~O '79C

Ap!1il 19,)6.......................... 201 ,27, 11, ~ ')0,01" 407,983 84,724 91,925 159 587,374 A), 068 1 81
2
38 RI) ~

' )Nlk. 11)66 ............................ 131 20' 02',' 13,,- 74,910 11,912 27,72, 104 188""M 13 40
9

1 .:()12 B4:113C
J-, 1 16............................. 1 1, 4')~, Y)' 10, 2(b ~23,985 Ib2

1
81,481,'49 07~ 52 123,550

Iint=ents. Photoj~rapuic
E~,dp.sut, Watches and Clocks

IuLui ........................... 3,,W7 8'.24',,523 1,152,4'/2 ,790,,10 1,429,791 1,,, 3,832 3,048 1,0,,4,90') 1,138,94" 1,,,12,22, 1" "O'C)01

D, -mh- 1 )o5 ......................... 1, 14 9,,4, _',33 5,1e,4,031 1,007,443 l,l'i8,')88 1,29~ 5,9'/5, ~,92 9,,,~31 1,005,245 1, 174,12~

N,nc,.D~,~d- y-r, total .............. 2,273 2,234,11,5 1, 64""'79 422,348 o~~,2,4 1,753 2,089,313 1 72,418 40~' 981

i 1~; 19b) ........................... 1 '2 1,,~,02, 12,942 14 ~, 397 38,014 4,,5,4 125 lol,032 13,038 38,014 45,41-,

t 11),,D ......................... 2
1

,,24,, 48, 52 14,092 12 "9' 132 ~5,82~~ 09() 12,3~7 12,,71

.k,ptow,jr, 196!1 ...................... 2,," 30-,',?4-' Yi,0, I 239,t~01 ~2,b4t 58:yo~ 198 o l291 34, 33' 52,,41 11,701
a~tlb- 196~ ........................ 1 ~' 13'),841 le,2~15 102,V& 24,413 27,240 137

: l
128 1 2

'
15 900 24,413 27,20~

No vem
b
e 196~.. ..................... t5 14',,543 9"'8 -/4,286 22,839 21,359 52 13'1 002 9 781 22 839 20 , '0'

Januarij !~)66 ........................ 124 143,411 1,3/,, 89,831 24,90q 2V,342 98

:

137 A,

:

,23 24:W~ 2 ', 34;
F,-krua,71 1966 ....................... 1'~' Il'),98" 4,512 80,304 29,113 2,,43/. 1311, 119,073 "842 29 113 2~,10,

Mal 'h 19't........................... 24 1 284,340 lv'()~i 230,132 55,113 226 281,444 17,03, 55~100 )'), 41,
Apri 1 1 1 ,)(........................... 1"i 24~), 13'~ 27,015 21,),588 4,,,8,4 ~1,'/4~ 191 249,13f

0 84
27,095

134
44,8,,4

21 21)
~ 1, 74'
17 94t~' 19 66 ............................ 1~3 13~~,004 8~' 99 34 ~58

:
28 113

:
93 1 9, 1 : 1 ,,, ,

jun" 19~ ............................ 44, 473,332 40""16
1

330~ 43 8 1 8,1 105 4o3 3,4 404,"38
3
2 14~ 7 /,459

FoQtnot,, at ,,(i ot La~le. '~cs text for nxplanator~i statemet., and for "Description of th, ~wnpie ahd Li~itati- )f the Data."
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Table 8. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END-OF-YEAR, BY ACCOUNTING PERIOD,
BY SELECTED INDUSTRIES-Continued

Total active corporation returns Returns showing inventories for both beginning and end-of-year

Business
Net income Inventories-

Bus~ness
Net income Inventories-

Industrial group, month accounting
Number of receipts

(less Total assets Beginning-
End-of-year Number of receipts

(l

fis it)d
Begi

nu'ag- End-of-year
period ended

returns
defi.it) of-year returns

ce of-y ar

(7)...-d (Th-d (7?w..-d (rh-d (T?...-d (7h-.-d (77--d (7h-.-d (Th-d
d.11.,.) d.11 ... d.11 ... &11 ... d.11 ... d.11-) d.11 ... &II-) d.11 ...

ContinuedMANUFACTURING
(2) (3) (4) (5) (6) (7) (8)

-

Miscellaneous Manufacturing
Industries, Including Ordnance

and Accessories

Total ........................... 9,135 7,586,323 438,455 5,004.,992 1,193,778 1,328,287 7,235 7,357,459 426,473 1,177,025 1,309,910

December 19651 ........................ 3,912 3,641,756 224,332 2,689,722 575,552 640,540 3,042 3,544,3?8 220,220 572,226 627,855

Noncalendar year, total ............... 5,223 3,944,567 214,123 2,315,270 618,226 687,747 4,193 3,813,081 206o253 604.,799 682,055

July 1965 ........................... 473 227,276 9,803 125,826 36,084 40,955 412 220,643 9,551 36,084 40,955

August 1965 ......................... 336 269,283 12,148 134,455 44,720 52,900 259 261,216 12,226 44,091 51,197

September 1965 ...................... 678 353oO94 19,920 226,335 57o341 63,477 557 335,537 19,374 56,526 62,739

October 1965 ........................ 335 266,323 16,882 1?2,509 47,818 54,687 244 261,281 16,730 45,794 54,418

November 1965 ....................... 187 212,917 15,870 152,869 28,601 34,261 158 194,330 13,197 28,601 31,938

January 1966 ........................ 285 321,009 1.1,038 161,437 51,884 53,814 205 315,246 10,898 50,047 53,814

February 1966 ....................... 307 365,858 11,958 199,517 45,562 50o458 281 365,115 12,134 45,562 50,458

March 1966 .......................... 487 384,752 31,580 248,145 60,661 68,128 394 380,651 31,646 54,406 67,748
April 1966 .......................... 410 250,733 14,190 166,354 35,374 39,093 321 246,353 13,909 35,211 39,093
May 1966 ............................ 397 268,782 8,841 136,224 34,352 36,897 291 237o326 5,922 32,648 36,897
June 1966 ........................... lo328 1,024,540 61,893 591,599 175,829 193,0177 1,071 995,383 60,666 175,829 192,798

Manufacturing Not k1locable

Total ........................... 672 184,023 174 136,496 29,123 32,815 450 170,201 6,951 25,148 32,064

December 19651 ........................ 251 70,128 2,476 63,165 18,177 16,894 193 66,552 1,714 14,202 16,828

Noncalendar year, total' .............. 421 1.13,895 32~302 73,331 10,946 15,921 257 103,649 5,237 10,946 15,236

July 1965 ........................... '1) (2
)

(2) (2)
(1) (1)

(1) (2) (2) (2)

August 1965 .........................
2
) (

2) 2 (2) (2) (2) (2)

(

2

) (

1) (2)
(
2)

September 1965 ...................... 1.2 11,3311 321-8 8,644 1,244 1 419 :2) (2) 2
) (

2) (2)

October 1965 ........................

(,) (2
2) (2) 2

1
2

(2)

(1)
2) (2) 2

)

November 1965 .......................
2

(2
~)

2 2
(1) (1)

(2) (2) 2)

January 1966 ........................
(1 ) (2) (2) (2 (2) (2) (2) (2)

(1)
(2) (2)

.... ** ...
February 1966 .....

)
2

1~

:::::::::

March 1966 ........ .........
(2 2 2

(1)
April 1966 ..........................

2 (2) 2 2) (2) (2) (2) (2) (2) (2) (2)

May 1966 ............................ 2) (2
)

(2)

June 1966 ........................... 2 2) (2) (2) (2) (2) (2) (2)
(1)

(2) (2)

TRANSPORTATION, COMAUNICATION,
ELECTRIC, GAS, AND SANITARY SERVICES

Total ........................... 59,676 86,438,612 10,699,309 186,853,880 3,456,914 3,811,954 10,721 72,635,653 9,871,564 3,446,567 3,752,972

December 1965 ......................... 33,605 78,U4,873 10,124,910 178,812,040 3,306,496 3,626,557 6,723 68,339,259 9,579,122 3,303,462 3,576,607

Noncalendar year, total ............... 26,U71 8,323,739 574,399 8,041,840 150,418 185,397 3,998 4,296,394 292,442 143,105 176,365

July 1965 ........................... 2,095 681,099 51,921 648,466 23,175 24,412 327 325,661 22,823 23,175 24,089
August 1965 ......................... 1,834 585,924 57,525 996,005 11,656 13,018 249 301,587 37,672 11,639 11,970
September 1965 ...................... 3,138 1,244,702 72,193 1,374,300 34,071 33,321 400 706,957 50,477 29,168 32,912
October 1965 ....... 1,977 390,468 22,227 546,626 9,805 27,243 353 193,208 14,378 9,805 27,204
November 1965 ........ : . . . . . . 1,541 427,751 36,017 457,M 7,852 9,925 314 240,746 16,546 7,852 8,638

January 1966 ........................ 1,239 215,942 13,730 160,373 812 1,912 (2
) (

2) (2
)

(2) (2)

February 1966 ....................... 1,662 200,439 25,805 257,978 5,058 8,373 2) (2
) (

2)
(1)

(2)

March 1966 .......................... 3,417 1,085,912 54,945 799,521 15,001 18,427 597 457,417 16,285 14,776 16,439
April 1966 .......................... 2,042 521,965 37,668 487,474 6,884 7,171 289 185,619 9,788 5,900 7,016
May 1966 ............................ 2,035 415,285 25,810 390,122 5,193 7,264 361 85,947 7,291 4,789 6,913
June 1966 ........................... 5,091 2,554,252 176,558 1,923,104 30,911 34,331 937 1,750,196 113,652 30,131 32,781

WHOLF-SAT AND RETAIL TRADE

Total ........................... 440o304 358,173,249 7,620,764 125,486,938 34,560,094 39,410,351 328,546 330,705,103 7,240,493 33,953,218 37,976,947

December 1965 ......................... 187,404 149,767,991 3,086,114 50,090,341 14,147,469 16,464,210 142,707 139,909,911 2,948,541 13,974,135 15,858,651

Noncalendar year, total' .............. 252,900 208,405,258 4,534,650 75,396,597 20,412,625 22,946,141 185,839 190,795,192 4,291,952 19,979,083 22,118,296

July 1965 ........................... 19,325 15,664,166 286,274 5,738,812 1,539,459 1,742,682 14,344 14,201,396 283,830 1,512,267 1,675,880
August 1965 ....... 17,482 12,645,430 204,095 4,066,294 1,078,147 1,234,686 12,649 1.1,432,343 193,845 1,066,759 1,163,552
September 1965 .... 30,889 19,622,581 331,277 6,525,919 1,601,731 1,862,236 22,769 17,584,074 303,633 1,584,867 1,777,344
October 1965 ........................ 19,512 12,493,387 301,401 4,242,982 1,127,081 1,256,396 13,967 10,961,051 289,148 1,085,698 1,186,023
November 1965 ....................... 12,554 7,786,883 159,406 2,953,474 830,614 939,896 8,945 6,953,314 158,564 83-5,316 907,204

January 1966........................ 24,106 41,90`7,493 1,315,718 21,871,571 5,476,767 6,160,261 18,636 40,502,270 1,294,365 5,400,663 6,017,328

February 1966....................... 15,957 15,725,091 284,634 4,329,027 1,434,213 1,570,080 11,425 14,737,935 277,654 1,406,076 1,535,248

March 1966 .......................... 28,935 22,511,901 413,818 7,268,942 2,079,306 2o381,298 22,115 20,746,602 397,497 2,034,114 2,284,855

April 1966.......................... 19,505 13,045,518 269,439 4,015,638 1,080,669 1,248,932 14,145 11,384,758 227,032 1,038,183 1, 194, US
May 1966 ............................ 18,002 13,668,092 243,882 4,278,352 1,190,072 1,295,796 12,731 12,090,939 208,817 1,144,437 1,245,257
June 1966 ........................... 46,633 33,334,716 724,706 10,105,587 2,974,566 3,253,878 34,113 30,200,510 657,567 2,890,703 3,131o487

Wholesale Trade

Total ........................... 146,555 171,414,482 3,517,384 56,107,958 14,905,257 16,550,253 100, 279 154,706,756 3,173,156 14,60`7,754 16,107,554

December 19651 ........................ 59,985 73,060,581 1,659,438 25,475,292 6,649,069 7,390,947 42,169 67,269,237 1,539,095 6,571,098 7,218,251

Nonealendar year, total' .............. 86,570 98,353,901 1,857,946 30,632,666 8,256,188 9,159,306 58,110 87,437,519 1,634,061 8,036,656 8,889,303

July 1965 ........................... 6,036 7,942,609 126,835 2,508,(Y78 602,492 684,799 3,978 6,964,033 119,103 592,814 664,777
August 1965 ......................... 5,852 7,295,703 106,384 2,133,722 526,684 605,800 4,071 6,651,883 94,273 522,903 586,657
September 1965 ...................... 11,054 11,004,723 179,389 3,636,047 834,696 971,213 7,415 9,612,711 150,121 829,491 936,534
October 1965 ........................ 7,168 6,503,656 185,559 2,299,864 530,818 600,966 4,696 5,640,923 168,386 526,604 575,814
November 1965 ....................... 5,138 5,328,493 1.17,476 1,865,137 515,843 579,279 3,291 4,768,681 112,538 507,177 564,721

January 1966........................ 5,547 6,966,847 150,523 2,134,640 682,874 752,111 3,973 6,476,814 136,841 658,880 729,769
February 1966....................... 5,520 5,361, 072 95,380 1,719,095 515,233 568,316 3,791 4,723,622 87,419 499,136 554,269
March 1966 .......................... 10,127 12,837,752 221,621 4,040,778 1,135,603 1,289,156 7,193 1.1,717,803 207,586 1,099,774 1,255,177
April 1966 .......................... 7,197 7,200,162 148,141 2,168,627 586,851 633,647 4,751 5,971,842 109,597 556,764 609,181
May 1966 ............................ 6,807 9,254,862 154,759 2,738,403 757,744 820,246 4,424 8,139,610 124,555 727,624 795,764
June 1966........................... 16,124 18,658,022 371,879 5,388,275 1,567,350 1,653,773 10,527 16,769,59? 323,642 1,515,489 1,616,640

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Corporation Returns/1965 - Income, Assets, and Net Worth

Table 8. -NUMBER OF RE"URNS, BUSINESS RECEIPTS, NET INCOME, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END-OF-YEAR, BY ACCOUNTING PERIOD,BY SELECTED INDUSTRIES -Continued

Total active corporation returns Ret wnsshowing inventories for both beginning and end-of-year

Industrial group month account n Business
Net income Inventories-

-
Net income Inventories-

, g (less Total assets Beginning
-

Business (less B i iperiod ended Number of receipt. deficit) of_ ,ar End-of-year Number of receipt. deficit)
eg nn ng

-
End-of-year

returns
y

returns
of-year

(TY.-d (7)...-d (7h..-d (A-d (Th-d (Th-d (7h-.-d (Th...-d (72...-d
&!!arm) dllats) dilars) d.11 ... dllars) d.11.r.) d.1 I ... d.11...

WHOLESALE AND RETAIL TRADE-Go.ti-ed. (8) (9) (lo) (11)

Wholesale Tradem~Continued

Groceries and related products

Total ........................... 16,534 32,050,522 316,269 5,647,911 1,415,850 1,531,737 10,784 29,430,616 280,690 1,3?6,093 1,493,489
D,,cc.bcr 1965 ......................... 6,945 11,163,065 121,950 2,141,643 524,694 573,849 4,708 10,494,809 109,377 522,100 563,085
Noncalendar year, total ............... 9,589 20,887,457 194,419 3,506,268 891,156 957,888 6,076 18,935,807 171,313 873,993 930,404

July 1965 ........................... 638 1,940,076 18,647 Z72,029 84,Z76 96,575 412 1,748,755 18,116 34,Z76 96 555August 1965. ......................... 637 1,898,003 11, 974 277,831 71,126 80,422 338 1,716,129 11,823 71,126
,

79 059September 1965 ...................... 1,250 2,664,592 1-3,900 374,084 96,686 99,782 884 2,410,192 11,562 96,686
,

99 330October 1965 ........................ 880 1,199,6Z7 9,601 215,679 37,773 47,641 529 970,62,4 6,623 37,773
,

40 396November 1965 ....................... 418 730,469 4,050 107,799 24,387 26,974 236 609,456 3,830 24,387
,

26,579
January 1966 ........................ 376 1,157,871 15,172 142,482 33,063 42,814 296 1,104,283 14,488 .31,900 88733February 1966 ....................... 634 1,094,617 4,686 170,163 44,098 39,664 374 973,534 6,601 .34,485

,

39 054March 1966. .........................
A ril 19()6

1,117
81

2,674,861 22,605
,

408,975 113,380 126,541 794 2,476,511 20,439 1L3,142
,

127,640p ..........................
May 1966 ............................

2
779

1,676,606
1,490 461

19,9n
8 004

304,224
265 633

64,377
80 944

71,321
80 468

446
507

1,568,574
3991 367

15,395 62,798 69,397

J-e 1966 ........................... 2,048
,

4,460,274
,

65,803
,

967,369
,

241,046
,

243,686 1,260
, ,

3,958,382
5,882

56,554
80,944

236,476
79,528

238,979

M-hiner,y, equipment, and supplies

Total ............................ 20,517 16,465,002 574,122 7,189,181 1,962,331 2,Z74,743 15,209 14,504,519 525,640 1,920,728 2,223,328
D-un- 1965 ......................... 8,354 7,171,252 243,737 3,238,416 930,863 1,063,650 6,276 6,616,738 237,270 907,826 1,046,440
Nor,calendar year, total' .......... ... 12,163 9,293,750 330,385 3,950,765 1,031,468 1,211,093 8,933 7,887,781 288,370 1,012,902 1,176,888

July 1965 ....................... ...
August 1965

944 447,535 9,249 179,790 49,399 57,076 633 305,683 5,258 48,445 55,114.........................
September 1965 ......................

929
1,716

529,670
1,519,647

21,163
33,982

222,931
534,432

57,257
157,404

70,Z75
188,559

636
1,362

454,095
1,197,479

17,243

30,102
'57,217

157 359
66,847

194 861October 1965 ........................
November 1965

1,109 1,622,987 89,977 804,099 125,888 148,881 878 1,533,301 86,132 124,915,

,
147,466....................... 833 668,662 21,773 295,328 83,719 102,994 642 604,092 19,019 83

,
629 98,972

January 1966 ........................
February 1966

601 438,616 13, 17,6 233,814 77,701 89,620 458 433,566 13,032 77,701 89,620.......................
March 1966 ..........................

676
1,565

468,286
1,193,399

10,987
29,734

176,824

577,157
59,037

169 618
55,611

198 847
490

1 163
379,021
985 9Z7

7,007
26 799

57,043
160 675

54,456

April 1966 .......................... 1,OZ7 621,717 27,887 275,885
,

67,455
,

86,746
,
831

,
503,216

,
21,200

,
67 455

192,252
82 233May 1966 ............................

June 1966
706 460,031 17,481 157,833 40,838 50,Z76 442 347,437 14,656

,

40,092
,

47,724........................... 2,057 1,323,210 54,976 492,672 143,152 162,218 1,398 1,143,964 47,922 138,371 157,343

Miscellaneous wholesale trade

Total ........................... 107,140 122,291,667 2,616,615 43,021,653 U,477,312 12,690,545 73,846 110,302,116~ 2,362,515 111241,322 12,339,383
D-c.bc, 1965 ......................... 43,810 54,498,016 1,29o,784 20,001,857 5,172,504 5,728,696 30,983 49,964,823 1 1,191,468 5,120,164 5,584,901
Norcalondar year, total ............... 63,330 67,793,651 1,325,831 23,019,796 6,304,808 6,961,849 42,863 60,337,293 1,171,047 6,121,158 6,754,482

July 1965 ...........................
August 1965

4,354
4

5,649,115 98,908 2,047,695 468,620 530,635 2,913 4,904,694 95,723 459,896 512,680.. .......................
September 1965 ......................

,160

7,768
4,852,498
6,783,9146

72,760

132,530
1,625,OZ7
2,709,742

397,280
578,271

453,060
679,402

3,067
5 118

4,467,224
9855 2Z7

65,044
108 548

393,539
573 111

438,708
649 000October 1965 ........................

N b
5,045 3,665,771 85,738 1,274,281 366,881 404,167

,
3,276

, ,
3,130,781

,

75,719
,

363,640
,

387 751ovem er 1965 ....................... 3,819 3,923,189 91,738 1,458,540 407,290 448,905 2,411 3,552,094 89,651 398,714
,

438,754
January 1966 ........................
February 1966

4,480
4

5,348,470 120,217 1,754,246 570,841 619,322 3,194 4,928,280 108,636 548,010 605,907.......................
March 1966 ..........................

,157
7,264

3,745,482
8,934,065

76,907
167,257

1,355,290
3,028 734

405,603
847 395

466,018
957 155

2,900
5 196

3,318,735
8 2 32 244

71,062
160 203

401,113
820 872

453,761

April 1966 .......................... 5,307 4,901,306 100,379
,

1,587,655
,

455,019

,
475,580

,
3,474

, . ,
3,900,052

,
73,002

. ,
426,511

931,103
457 551May 1966 ............................

J-c 1966
5,206 7,286,369 127,625 2,287,725 634,254 687,970 3,462 6,382,783 103,716 604,880

,
666,980........................... 1-1,770 12,703,440 251,772 3,890,861 1,173,354 1,239,635 7,852 11,535,189 219,743 1,130,872 1,212,287

Wholesale trade not allocable

Total ........................... 2,364 607,291 10,378 2,49,213 49,764 53,228 440 469,505 4,311 49,611 51,354
Dc-b- 1965 ......................... 876 228,248 3,067 93,376 21,008 24,752 202 192,867 980 21,008 23,825
Noncalundar year, total ............... 1,488 379,043 7,311 155,837 28,756 28,476 238 276,638 3,331 28,603 27,529

July 1965 ........................... 100 5,883 31 8,564 197 513 (1)
(2)

(1) (2)
Aug,st 1965 ......................... 126 15,532 487 7,933 1,021 2,043 2) (2) 2) (1) (2)
September 1965 ...................... 320 36,538 3:L,023 17,789 2,335 3,470

(,

) (2) 2) (2 ) (1)October 1965 ........................ 134 15

,

Z71 243 5,805 276 277 (2 (2) 2) 2 ) (2)
November 1965 ....................... 68 61173 385 3,470 447 416

~
2 (2)

)
2 (2)

January 1966 ........................
February 1966

90
(1)

21 890
2

1 958
2 I

4 098
2

j

1 269
2

355
2

(1)
2

(2
(1) (2)

.......................
M h

(
( ( ) ) 2) (2) (2)

arc 1966 ..........................
April 1966 ........................ :.

181
(2)

35 437
(2j

2 025
2~

25 912
(2~

51210
-

4,613
-

2 (2 (2) 2) (2)

May 1966 ............................
June 1966

116
249

18

'

001 1,649

5
Z7,212 1,708 1,532 (2)

2
(1)

(2 (2)
(1)........................... 171, 098 672 37,373 9,798 8,234 ) (2) 2) (2) (2)

Retail Trade

Total ........................... 287,591 183,924,517 4,052,089 68,094,142 19,265,332 22,442,514 224,287 173,359,597 4,014,806 19,970,231 21,461,291
December 1965'.... .................... 124,696 75,664,681 1,412,932 24,164,741 7,358,858 8,9Z7,520 98,827 71,690,723 1,395,839 7,269,442 8,502,103
onsalendar year, total'. ............. 162,895 108,259,836 2,639,157 43,929,401 11,906,474 13,514,994 125,460 101,668,874 2,618,967 11,700,789 12,959,188
J,A.y 1965 ...........................
August 1965

13,075 7,604,777 159,572 3,201,106 923,614 1,048,521 10,Z/O 7,153,936 161,245 910,795 1,001,742.........................
September 1965 ................... ..

2-1,374
19,540

5,256,437
8,348,146

98,015
145,705

1,894,196
2,792,444

543,269
738,603

618,884
858,453

8,464
15,131

4,693,492
7,701,934

99,856
147 169

535,662
726 944

567,832
808 Z73October 1965 ........................

November 1965
12,114 5,715,616 106,442 1,836,492 554,304 611,393 9,132 5,051,765

,
111,433

,
517,135

,
566,262........................ 7,233 2,415,529 39,932 1,071,323 310,640 356,157 5,500 2,152,777 44,757 304,013 338,046

January 1966 ........................
February 1966 ..

18,222 34,639,371 1,161,195 19,497,774 4,733,524 5,331,573 14,468 33,726,692 1,153,544 4,681,591 5,210,982.................. ..
March 1966

10,222 10,293,164 188,231 2,575,030 906,582 991,260 7,498 9,945,419 189,144 896,024 970,591..........................
April 1966

18,392 9,42-1,358 185,740 3,101,182 906,659 1,052,742 14,660 8,800,306 163,587 899,193 991,097..........................
May 1966

12,059 5,808,914 121,205 1,829,621 491,156 612,356 9,247 5,376,702 117,165 478,757 582,008............................
June 1966

10,934 4,388,820 87,200 1,529,933 430,690 474,133 8,139 3,939,103 84,008 415,175 448,078........................... 29,730 14,367,704 345,920 4,600,300 1,367,433 1,559,522 22,951 13,126,748 327,059 1,335,500 1,474,277

Footnotes at end of table. See te.t for expl~atory statements and for "Description of the Sample and Limitations of the Data."
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Table B-NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOKE, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END-OF-YEAR, BY ACCOUNTING PERIOD,
BY SELECTED INDUSTRIES -Continued

Indu

WHD

Buil
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Noncale
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Angus
Sept
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janua
Febru
March
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June
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Octob
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April
May I,

June :
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Decembe

Noncale
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Janus.
Febru
March
April
May I
June
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T
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Total active corporation returns Returns showing inventories for both beginning and end-of-yea

~trial group month accounting Busines s
Net income Inventories-

Business
Net income
-

Inventories-,
period ended Number of receipts

Uess
deficit)

Total assets Beginning-
End-of-year Number of receipts

k-ss
deficit)

B
eg'=nF_ End-of-year

returns of-year
returns of-year

(7h...-d (Th-d (7h-.-d (Th.-d (77...-d (M-d
d.11-) d,11 ... d.11... d.1i ... d.11.,.) d.11 ... d.11 ...

ALE AND RETAIL TRADE-Continued (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Retail Trade-Gontinued

ding naterials, hardware, and
farm equipment stores

otal ........................... 29,250 11,659,795 266,612 5,954,367 1,993,397 2,180,404 24,359 10,876,384 268,641 1,978,013 2,072,334

r 19651 ........................ 15,656 6,017,279 147,110 3,250,792 1,090,899 1,170,116 13,433 5,737,138 146,676 1,084,166 1,134,720
ndar year, totall .............. 13p594 5,642,516 119,502 2,703p575 902,498 1,010,288 10,926 5,139,246 121,965 893,847 937,614
1965 ........................... 716 280,436 5,555 141,614 45,324 47,102 576 256,795 6p68O 45,068 43,822
t 1965 ......................... 677 289,696 2,?05 140,343 45,505 50,865 565 269,421 2,784 45,504 46,092
mber 1965 ...................... 1,661 562,314 12,170 264,816 77,710 95,258 1,327 506,328 11,211 77,657 88,597
er 1965 ........................ 1,743 745,137 14,422 374,725 150,663 159,023 1,497 731,276 15,562 149,405 150,670
er 1965 ....................... 1,257 654,481 13,118 334,764 114,139 118,977 1,141 636,819 13,172 113,473 116,262

ry 1966........................ 1,493 887,245 30,581 376,550 135,482 166,724 1,106 801,367 31p994 135,058 150,582
ary 1966 ....................... 1,()99 350,259 1,992 160,950 67,115 69,966 955 298,755 3,069 65,572 65,943
1966 .......................... 1,487 604,259 18,550 299,725 83,752 103,296 1,229 544,303 17,860 83,666 93,147
1966 .......................... 652 312,293 6,586 123,949 43,986 46,438 549 233,768 6,111 40,189 42,351
966 ............................ 777 271,520 5,979 137,888 41,296 41,813 556 252,282 5,277 41,296 40,374
1966 ........................... 2,032 684,876 7,844 358,251 97,526 110,826 1,525 608,132 8,245 96,959 99,574

eneral merchandise stores

Dtal ........................... 16,902 37,019,009 1,298,893 21,582,650 5,150,605 5,830,862 13,016 35,972,532 1,286,061 5,090,911 5,705,337

r 19651 ......................... 6,320 5,730,899 257,006 3,187,101 857,142 978,546 4,706 5,478,636 247p618 852,836 931,601

cdar year, total' .............. lOp582 31,288,110 1,041,887 18,395,549 4,293,463 4,852,316 8,310 30,493,896 1,038,443 4, 238, (Y75 4,773,736

L965 ........................... 913 2,396,073 54,955 1,145,443 296,240 340,797 754 2,296,949 55,447 289,830 332,218
t 1965 ... : ..................... 464 461,884 3,888 240,123 79,592 80,148 340 422,726 3,601 77,734 72,217
nber 1965 ...................... 800 464,260 13,559 184,103 39,634 45,477 630 456,297 14,084 39,595 45,128
ar 1965 ........................ 399 557,009 11,706 142,009 40,870 20,04.7 189 277,660 10,935 15,812 18,299
bar 1965 ....................... 434 137,503 3,826 85,816 18,174 24,837 281 119,083 3,850 17,641 21,643
,y 1966 ........................ 3,545 25,205p585 888,822 15,691,563 3,548,712 4,003,487 2p988 24,947,082 884,342 3,530,455 3,956,468
i~y 1966 ....................... 659 445,981 18p644 175,992 69,831 87,059 529 440,694 19,076 69,831 86,931
1966 .......................... 819 243,336 6,579 98,467 35,681 41,806 703 224,723 6,899 35,408 37,967
1966 .......................... 651 230,6(Y7 7,3G7 131,544 33,569 57,721 456 219,588 8,257 31,987 57,428
)66............................ 436 231,865 5,648 103,624 29,947 34,679 286 206,779 5,297 29,947 33,687
L966 ........................... 1,462 914pO07 26,953 396,665 101,213 116,258 1,154 882,425 26,655 99,835 111,750

Food stores

)tal ........................... 21,167 42,077,945 670,200 7,978,654 2,273,416 2,546,665 15,750 40,330,935 670,235 2,254,157 2,474,289
~ 19651 ........................ 8,193 13,84lpO89 253,794 2,842,886 778,987 877,456 6,126 13,438,128 253,792 776,786 853,926
idar year, total' .............. 12,974 28,236,856 416,416 5,135,768 1,494,429 1,669,209 9,624 26,692,807 416o443 1,477,371 lp620,363
,965 ........................... 899 930,264 10,273 181,430 51,875 56,732 705 892,836 10,315 51,771 54,522
~ 1965 ......................... 923 1,090,038 6,474 195,236 46,290 58,91-2 762 958p776 6,980 46,239 47,949
aber 1965 ...................... 1,769 1,756,958 34,286 342,236 64,179 76,608 1,358 1,578,808 31,999 62,788 72,532
~r 1965 ........................ 1,1?1 1,514,533 20,489 264,014 61,991 73,825 896 1,412,172 21,311 61,277 68,634
,er 1965 ....................... 498 373,635 3,480 85,819 18,184 25, OF76 204 269,715 5,149 17,255 19,364

-y 1966 ........................ 656 2,476,586 42,314 597,277 153,494 179,531 465 2,384,882 43,101 152,872 176,589
Lry 1966 ....................... 702 7,153,042 110,271 1,183,062 464,214 485,575 534 7,126,888 110,954 463,889 484,583
1966 .......................... 1,991 4,254,854 46,404 824,719 225,644 251,220 1,532 4,134,002 47,346 225,489 247,818
1966 ........................ :. 1,039 2,303,943 28,182 406,832 100,713 134,428 719 2,203,154 27,882 100,560 130,921
~66 ............................ 1,061 1,220,258 14,137 207,310 50,619 52,050 775 1,(Y79,976 13,615 45,213 49,878
.966 ........................... 2,265 5,162,745 100,106 847,833 257,326 275,252 1,674 4,851,598 97,791 250,018 267,573

motive dealers and gasoline
service stations

,tal........................... 47,346 46,978,533 517,986 11,600,120 4,072,044 5,371,486 38,248 44,442,811 531,260 3,984,686 5,062,806

19651 ........................ 27,806 35,353,797 373,155 8,005,165 2,906,357 3,965,576 23,456 33,979,612 383,722 2,857,475 3,771,050
Aar year, total' .............. 19,540 1-1,624,736 144,831 3,594,955 1,165,687 1,405,910 14,792 10,563,199 147,538 1,127,211 1,291,756
.965 ...........................
1965 .........................

1,164
1,755

630,028
8981 058

5,980
15 969

211,318
302 065

60,866
87 661

817603
103 137

859
1 31

544,500
8

4,934 60,866 69,927

bar 1965 ...................... 37000
, ,

2,138,561
,

16,803
,

576,531
,

190,144
,

225,748
, 7

2,316
9 0,746

1,994,424
16,957
19 786

85,702
184 702

97,862
2L2 100r 1965 ........................

er 1965
1,763 1,308,994 22,9017 378,445 116,577 139,413 1,220 1,209,586

,
23,148

,
108,560

,
130,506....................... 818 440,060 3,429 159,466 41,414 56,051 653 382,646 3,006 41,094 51,656

y 1966 ........................
ry 1966 .......................

883
1 216

554,557
623 623

7,655
5 206

170,201
197 634

63,232
2 321

66,487 552 434,818 7,516 52,798 55,997

1966 ..........................
,

2,568
,

1,340,303
,

16,907
,

469,918
,7

141,977
88,983
179,747

929
1,997

580,221
1,193,156

6,448
16,575

68,413
138,946

85,576
158 5521966 ..........................

66
1,665 1,016,953 16,686 350,418 109,237 141,712 1,369 963,180 17,538 108,710

,
132,941............................

966
1,523 719,696 9,614 228,458 87,647 91,968 1,127 660,870 10,187 86,925 86,229

........................... 3,185 1,793,063 23,675 550,561 194,611 231,061 2,453 1,619,052 21,443 190,495 210,510

el and accessory stores

ta.1 ........................... 30,147 10,303,565 338,401 4,754,863 17693,260 1,899,733 24,844 9,624,337 332,049 1,647,160 1,804,701
19651 ........................ 9,688 2,259,788 74,665 975,817 384,538 425,566 8,276 2,132,085 74,512 372,913 402,398
ar year, total' .............. 20,459 8,043,777 263,736 3,779,G46 1,308,722 1,474,167 16 568 7 492,252 257,537 1,274,267 1,402,303

965 ...........................
1965 ............... ..........

3,070
1 008

1,750,229
352 868

44,524
6819

767,027
162 166

271,295 300,140 2:597 1:673,866 44,221 266,044 292,068
.

er 1965 .......................
,

1,169
,

192,730
,

4,659
,

83,865
67,293
36,375

75,432

39,127
896
920

330,633
173,374

9,025
4,350

66,676

.34 355
73,420
35 974r 1965 ........................

r 1965
873 203,730 9,083 102,980 38,789 50,597 642 167,739 8,562

,
38,140

,
42,658e ....................... 577 98,476 1,388 61,124 23,866 23, BO7 373 89,531 2,674 21,171 22,1017

1966 ........................
ry 1966

6,627
1 3

3,538,151 127,174 1,721,521 535,193 592,780 5,488 3,322,189 123,866 516,517 564,723.......................
1966

, 96 383,945 13,012 159,174 59,454 65,317 1,012 319,812 10,667 59,437 61,337..........................
1966

17037 257,933 5,702 134 942

,

51,028 61,427 808 234,513 7,162 49,870 55,429..........................
66

760 11.3,311 4,620 839481 21,706 247123 582 104 767 4,785 20,970 22,658............................
966

1,044 266,022 6,250 124 316
'

51,295
1

59
,
500 813

7
244 780 5

,
765 51,295 55,529........................... 2,898 886,382 37,643 413 ,092 152,428 181,917 2,437 , 8317 048 36,460 149,792 176,200

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Timitations of the Data."
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Table 8. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END-OF-YEAR, BY ACCOUNTING PERIOD,
BY SELECTED INDUSTRIES -Continued

Total active corporation returns Returns showing inventoriesfor both beginning and end-of-year

d t i l th ti B i
Net income Inventories-

B
Net income I-crito,iss-

n us r a group, mon accouu ig us ness
(less Total assets Begi ng-

usiness
(less Be ig-ing

-
period ended Number of receipts

deficit) d-of-year Number of receipts
deficit) End-of-year

returns
Tyear

returns
of-year

(7?...-d (7?..-d (Th...-d Th.-d (7)...-d (7)...-d (7)...-d (Th...-d
d.11.rz) djlars) ~j I-) lore) &11 ... &Ilmrs) ~11-) &11 ... d.11...

)T-F~',AT P.ND RETAIL TRADE-Cortinued
Retail trade-Continued

'urniturc, home furnishings, and
equipment stores

Total ........................... 28,738 8,993,361 241,758 4,714,373 1,425,959 1,608,373 23,039 8,192,546 243,247 1,404,726 1,514,773

mb,,r 1965 ......................... 10,834 2,926,846 80,088 1,688,627 498,543 547,449 3,830 2,663,571 77,851 491,211 511,554

ai,,ndar year, total ............... 17,904 6,066,515 161,670 3,025,746 927,416 1,060,924 14,209 5,528,975 165,396 913,515 1,003,219

ly 1965 ........................... 1,7?3 572,058 11,919 310,983 95,362 112,221 1,405 527,742 13,710 35,079 103,646
C-1, 1965 ......................... 1,638 602,938 13,926 252,595 82,051 95,8?2 1,191 499,486 15,500 P2

1

051 88,928
pt-b- 1965 ...................... 1,980 496,919 6,027 239,237 72,945 80,439 1,679 449,825 5,299 ',21525 76,420
tober 1965 ........................ 1,023 280,201 9,210 123,858 36,662 46,109 883 243,339 9,158 -6,323 41,253
-be, 1965 ....................... 436 97,440 1,816 48,561 14,195 14,257 308 92,805 1,999 13,573 14,155

muary 1966 ........................ 1,560 814,753 30,653 485,706 133,420 143,289 1,253 772,655 28,691 132,727 139,912
b,,a,y 11966 ....................... 1,148 372,080 6,705 206,554 51,404 56,364 800 328,151 8,938 49

1

621 55
,
424

-h 1966 .......................... 2,016 627,255 20,176 324,114 104,610 115,019 1,658 575,219 19,714 l)31747 109,988
ril 19e6 .......................... 1,220 390,271 8,943 181,036 59,169 65,234 1,065 379,363 8,868 -."169 63,232

1966 ............................ 1,172 438,207 16,150 238,085 68,172 85,351 879 393,736 15,736 E4,035 ?8,027
1966 ................... I ....... 3,938 1,374,393 36,140 615,017 209,426 246,769 3,068 1,266,654 37,783 2CV.,665 222,234

Eatirv and drinking places

Total ........................... 49,774 9,065,374 188,495 3,627,184 207,255 237,048 34,233 7,686,983 186,938 2-12,497 210,116

.ber l')e5, ........................ 22,195 3,649,874 73,501 1,614,580 99,486 111,623 14,969 3,035,344 71,772 97,331 98,271

alenda, year, total' .............. 27,579 5,415,500 114,994 2,012,604 107,769 125,425 19,264 4,651,639 115,166 105,166 111,845

Ll.y 1965 ........................... 1,878 417,357 9,308 1,53,576 13,158 13,194 1,358 387,594 10,174 13,103 12,784
gust 1965 ......................... 2,157 349,073 10,064 184,723 5,90~. 7,477 1,364 276,101 10,510 5,770 6,319
,ptember 1965... ................... 3,687 801,619 11,004 291,572 15,074 18,745 2,473 720,798 13,457 15,040 16,136
t.ber 1)65 ........................ 2,382 446,487 6,109 178,185 10,880 11,081 1,631 396,787 8,338 10,077 9,957
vember 1965 ....................... 1,732 263,235 3,283 98,007 5,132 5,462 1,365 232,374 4,632 4,955 5,169

,,u.,-y 1 )66 ........................ 1,248 229,402 3,174 75,310 4,594 4,745 851 198,015 4,062 4,585 4,177
b-,j 1966 ....................... 1,617 285,477 4,150 118,998 5,233 9,263

1,
025 229,003 2,973 4,800 8,338

-h 1966 .......................... 3,341 593,686 12,644 204,789 11,539 14,477 ~,444 508,027 10,372 ll,512 12,226
~ril 1966 .......................... 2,603 520,097 16,924 153,816 8,039 cj,878 1,921 455,220 17,050 7,961 8,999

1966 ............................ 2,402 510,874 11,755 198,396 8,254 9,022 1,788 456,258 12,080 8,139 8,074
1966 ........................... 4,532 998,193 26,574 355,232 19,962 22,031 3,044 791,462 21,518 19,224 19,666

mis-Ilan-'s -til stores

Total ........................... 63,793 17,680,009 526,306 7,813,'7?2 2,425,236 2,738,841 5D,575 16,D90,296 492,611 314,5882, 2,591,915

1%), ........................ 23,744 5,855,420 154,665 2,572,035 737~613 842,808 18,912 5,299,242
1

14 1 16 -1,634 794,285

.1,~ndsi, year, total ............... 40,049 11,824,589 371,641 5,241,737 1,687,623 1,896,033 31,663 111,791,054 35: , 055 1,651,914 1,797,630

Lij 1965 ........................... 2,640 624,590 17,056 288,129 89,213 96,381 1,994 570,

",2 , ,, 62

~8,753 92,4014
1965 ......................... 2,731 1,022,947 34,700 408,464 __25,922 143,769 .2,028 927,508 33,891 1~2,935 131,?73

ptember 196) ...................... 5,461 1,934,655 47,262 810,C64 242,542 277,051 4,428 1,822,080 46,983 240,282 261,386
to,be, l')o5 ........................ 2,735 654,212 12,315 267,993 96,954 1C)9,880 .2,149 6(Y7,893 14,218 96,523 102,667
- -- 1965 ....................... 1,481 350,699 9,587 197,766 75,536 87,690 1,175 329,804 10,275 -,4,851 87,690

-siry 1 )66 ........................ 2,208 868,551 27,786 359,177 148,038 161,415 1,763 801,143 26,941 145,220 149,419
b-ry 1966 ....................... 2,383 678,506 28,223 372,084 117,004 128,722 1,813 621,671 26,991 114,455 122,448
.-h 1966 .......................... 5,106 1,491,395 58,429 752,056 251,015 284,705 4,287 1,378,026 57,310 249,142 274,925
,ril 1966 .......................... 3,444 921,439 31,957 433,187 114,737 132,822 2,561 Bl?,662 26,674 1~9,211 123,378
,y 11~66 ............................ 2,468 729,094 17,546 291,626 92,976 99,750 1,915 644,422 16,051 88,325 96,280

196( ........................... 9,392 2,548,501 86,780 1,061,171 333,686 373,848 '7,550 2,270,833 '76,959 323,257 355,260

Retail '.raJ,, not allcaule

Total

... * .......

474 146,926 3,433 68,159 ~~4,160 29,102 223 142,773 3,764 ~3,473 25,020

.ho~' 196~~ ........................ 260 29,W9 31,042 27,738 5,293 8,380 119 26,967 3660 5,090 4,298

alendar year, tutall .............. 214 1-17,237 4,480 40,421 18,867 20,722 104 115,806 4,424 18,383 20,722

J,y 1965 ........................... (2)
(1) (1) (1)

(2) (2) (2) (2)
(1) (1) (1)

4' !11 196~ ......................... (1) (1) (1) (1) (1) (1) (1)
(2)

(1) (1)
(2)

ptemb- 1965 ...................... U) (1) (1) - - - - - - - -
t.ber 1965 ........................ (1)

(2) (2) (2)
(1)

(2) (2) (2) (2) (2) (1)
-1be, 1965 .......................

l166 ........................ (2)
(1) (1) (1)

(2) (2) (2) (1) (2) (2)

b-ar; 1966 ....................... (2)
(1)

(2)
(1)

(2)
1

(2
)

,rch 11966 .......................... (1) (1) (1)
(2)

(1)
1 (2) (2) 2)

(1)
,rii 1966 .......................... (2)

(1)
(2)

(1)
(2) (2) (2) 2)

(2)
,y 11

-

66 ............................ (1) (

')

(1) - - - - -

n 1.966 ........................... (1) (1) (1)
(2) (2) (2) (2) (2)

(1) (2)

,~hcl-aie an,1 Rotail Trade Not
All--I~,

i"t.1 ........................... 6,158 2,834,250 51,291 1,284,838 ~89,505 417,584 3,980 2,638,750 52,531 T5,233 408,102

.s- 19(o, ......................... 2,723 1,C642,?29 13,744 450,308 1-39,542 145,743 1,71.1 949,951 13,607 1-13,595 138,297

al, nd- :, ear, to tal ............... 3,435 1,791,5;~l 37,547 834,530 ;)49,963 271,841 1,269 1,688,799 38,924 241,638 269,805

3,,; 1965 ........................... 214 116 780

,

3133 29,627 13,353 9,362 96 83,427 3 482 8,658 9,361
4~11LA l9b'l ......................... 256 931290 33V, 38,376 8,194 10,002 114 86,968 284 8,194 9,063
P'~s~!'er 196~ ...................... 295 269,712 6,183 97,428 28,432 32,570 223 269,429 6,343 28,432 32,537
Will I I 1b5 ........................ 230 274,115 9,400 106,626 41,959 44,037 139 268,363 9,329 41,959 43,947
--ler 1965 ....................... 183 4-,,861 1,993 17,014 4,131 4,460 154 31,856 1,269 4,126 4,437

-tiry 1)66 ........................ 337 301,275 4,000 239,157 60,369 76,577 195 298,764 3,980 t.0,19,2 76,577
h-~y 1966 ....................... 215 70,855 1,023 34,902 12,398 10,504 136 68,894 1,091 10,916 10,388
r1h 1966 .......................... 416 252,791 6,457 126,982 37,044 39,400 262 228,493 6,324 -5,147 38,581
ril 196b .......................... 249 36,442 93 17,390 2,662 2,929 147 36,214 270 2 662 2,929
.y 111~6 ............................ 261 24,410 1,923 10,()16 1,638 1,417 168 12,226 254 1:638 1,415
11,

1
966 ........................... 779 308,990 6,907 117,012 39,783 40,583 635 304,165 6,866 -19,714

~

e

~

40,570

WHI

Dee

No-

J,
A

Os
No

ile
Ma
AT
me
i

D-

No,,,

J~
A,

0,
Nc

js
Fo

MeAl
M,i

D-,

N-,

J,
A,

J~
F,
W
Aj

D-

No, ~

!~ )Qt-,teE at end of tat)le. -e text for explanatory statements a.nd for "Description of the Sample and Limitations of the Data."
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Table 8. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, TOTAL ASSETS, AND INVENTORIES AT BEGINNING AND END-OF-YEAR, BY ACCOUNTING PERIOD,
BY SELECTED INDUSTRIES -Continued

Total active co rporation returns Returns showing inventories for both beginning and end-of-year

I t i l B *
Net income Inventories- Net income nventories-

ndus r a group, month accounting inessus
(1 Total assets i

Be nn"

BusIness
(less iB iperiod ended Number of receipts

isit)def g g-
of-

End-of-year Number of receipts t)
defici

eg nn ng-
End-of-year

returns
year

returss
of-year

(rh...-d (Th...-d (7~.-d (Th...-d (Th,,smd (Th...-d (Th.-d (Tho-d (77...-d
d.11.10 d.11 ... &11 ... &11 ...) d,11ar.) d.11 ... d.Ila,.) d. I I a-) ~bl I ...)

FINANCE INSURANCE AND REAL ESTATE
(1) (2) (4) (5) (6) (7) (8) (9) (10) (U)

, ,

Total ........................... 388,428 61,370,561 10,844,377 955,901,862 301,927 356,583 2,952 1,749,830 148,528 259,600 301,185

December 19651 ........................ 194,310 55,189,688 8,512,717 845,721,023 158,560 189,084 1,276 1,408,384 148,575 153,658 171,305

Noncalendar year, total' .............. 194,118 6,180o873 2,331,660 UO,180,839 143,367 167,499 1,676 341,446 347 105,942 1-29,880

July 1965........................... 13,779 353,811 106,396 5,809,270 1,878 7,125 84 9,261 '1,912 1,677 1,631
August 1965 ......................... 15,826 489,339 139,619 6,150,432 7,251 7,593 74 25,224 481 6,614 6,313
September 1965 ...................... 24,884 988,849 325,914 15,140,330 17,472 17,428 244 55,982 905 14,706 15,704
October 1965 ........................ 17,605 661,054 496,376 21,546,343 14,220 14,756 161 33,554 32o?31 12,587 11,391
November 1965....................... 11,417 361,790 405,778 10,430,549 2,101 3,977 126 18,987 3731 2oO70 3,376

Januaxy 1966 ........................ 11,186 383,071 114,983 6,291,659 4,656 7,573 86 11,167 '588 4,607 5,826
February 1966....................... 12,664 363,185 84,248 4,164,214 4,248 14,576 122 17,571 2,508 3,003 4,237
March 1966 .......................... 22,449 660, U76 120,725 8,882,506 29,006 18,229 128 33,992 31,876 9,310 11,788
April 1966 .......................... 18,053 51.1,671 154,707 9,558,138 14,265 .34,683 143 22,771 1,489 14,063 30,728
May 1966 ............................ 14,259 436,884 138,966 5,597,301 22,614 26,444 160 47,389 1,933 22,280 26,353
June 1966 ........................... 31,996 971,143 243,948 16,610,097 25,656 15,115 348 65,548 475 15,025 12,533

SERVICES

Total .................. I ........ 188,177 36,546,559 1,590,097 33,480,898 1,236,932 1,585,066 52,046 17,238,858 717,150 1,208,528 1,371,020

December 19651 ........................ 81,179 15,990,772 741,509 14,023,528 527,805 745,697 22,437 7,427,824 342,716 524,457 598,875

Noncalendar year, totall .............. 106,998 20,555,787 848,588 19,457,370 709,127 839,369 29,609 9,8U,034 374,434 684,071 772,145

July 1965 ........................... 6,a98 1,089,819 56,758 1,047,192 24,182 29,328 1,756 466,193 12,904. 23,112 26,858
August 1965 ......................... 8,421 2,008,284 111,651 2,057,207 168,784 188,684 2,577 1,098,000 77,666 168,115 186,274
September 1965 ...................... 14,954 3,018,938 122,645 3,175,484 89,232 106,963 4,388 1,494,029 59,158 87,234 94,539
October 1965 ........................ 8,813 1,698,370 61,288 1,637,792 28,269 '35,293 2,440 721,102 20,583 28,085 33,172
November 1965 ....................... 5,292 765,524 22,511 869,963 14,292 22,849 1,211 318,235 5,707 13,772 15,907

January 1966 ........................ 4,853 963,a46 35,370 973,399 34,222 37,344 1,239 467,444 9,790 28,670 31,396
February 1966 ....................... 6,233 1,085,119 47,685 972,636 23,538 31,516 1,595 474,004 22,967 23,139 27,816
March 1966 .......................... 14,749 3,2.14,571 156,266 2,446,360 101,002 123,924 3,995 1,485,098 64,992 98o690 113,812
April 1966 .......................... 8,679 1,888,258 56,188 1,797,650 34,662 46,913 2,265 758,074 20,437 27,245 31,955
May 1966 ............................ 7,953 980,198 26,797 976,312 26,332 35,356 2,084 478,903 12,372 25,216 33,549
June 1966 ........................... 20,153 3,942,860 151,429 3,503,375 164,612 181,199 6,059 2,049,952 67,858 160,793 176,867

NATURE OF BUSINESS NOT ATJ COLE

Total ........................... 7,372 85,013 915 160,147 7,63a 6,886 474 28,622 53 5,802 5,545

December 19651 ........................ 3,734 42,838 3477 76,642 4,391 3,903 309 24,707 359 4,365 3,602

Noncalendar year, total' ......... I .... 3,638 42,175 1,392 83,505 3,220 2,983 (2) (2) (2)
(1)

(2)

July 1965 ........................... 419 4,480 1,508 9,983 780 305
(1, (2) (1) (2) (2)

August 1965 ......................... 285 1,667 253 10,326 432 203 2 2 2) (2) (2)
September 1965 ...................... 213 2,806 145 2,867 20 27
October 1965 ........................ 387 7,370 1119 8,984 13 524 (2) (2 (2)
November 1965 ....................... 355 4,450 877 9,323 1,528 1,105

(,

) (1)
(2) 2) (2)

January 1966........................ 283 9,238 1,062 7,024 - - (2)

February 1966 ....................... 297 1 641
178

11,610 - 21
March 1966 .......................... 280

:
26 3].

266
'

2,479 381 381 (2) (2) (2
April 1966.......................... 224 2 487 ~44 6,080 66 391 (2)

(1) (1)
May 1966 ............................ 269 3,529 353 4,802 - 26
June 1966........................... 1 626

1
4,481 '1,265 10,027 -

'Includes both annual and part-ye- returns.
2Fstimate

is not
shown separately because of high sampling variability. However, the data are included in the appropriate totals.

3Deficit.
NOTE: See text for explanatory statements and for t'Description of the Sample and Limitations of the Data."
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For 1965, there were 1;296,847 returns on which was

reported a net income (less deficit) per books of account

of $50.4 billion. These returns, which represented 91 per-

cent of active corporations, also accounted for $41.4

billion, or 94 percent, of net income (less deficit) after

tax, computed under provisions of the Internal Revenue

Code.

Net income reported for tax purposes tends to be more

uniformly determined than net income reported for book

purposes, because of the need to conform with provisions

of the Internal Revenue Code. On the other hand, Code

provisions recognize the application of general accounting

principles to the conditions and practices of a particular

trade or business. For example, Code section 446 re-

quires reporting income under the method of accounting

used regularly in computing income by a business in

keeping its books.

However, the Code also allows or requires special ac -

counting for certain kinds of income and deductions.

Perhaps the deductions for depreciation and depletion,

which frequently are greater for tax than for book pur-

poses, are the first to come to mind.

EXCESS OF BOOK INCOME OVER NET
INCOME PER CODE

For the most recent tax years 1963-1965, net income

per books of account has been presented in the Statistics

of Income. Each year, this income has exceeded by $8

Table 5.1-NET INCOME PER BOOKS OF ACCOUNT, 1963-1965

Its.

Returns showing net income or deficit, per books of
account;
Number

..............................Net income'ile.. deficit)-
After tax per Internal Revenue
Cod .............................. million dollars..

Per books of account ......................... do ....

With net income after tax per Internal Revenue Code:
Number .............................................
Net i come-

After tax per Internal Revenue
Cod ........................... million dollars..

Per books of account ....................... do....

Returns with net income per
books of account

1963~ -64 F1965
(1) (2) 1 (3)

882,088

24~979
34,074

572,380

29~213
38~342

'Returns with accounting period ended December 1963 through

1,221,035

34,350
46,099

795,209

40,709
51,985

June 1964.

1,296,847

41,374
50,423

861,583

47,644
56,090

Section 5

Net Income per Code and
per Books of Account

Basic tables
9 Net income per Internal Revenue Code and per books of account, by

industrial division, by size of business receipts, 123
10 Net income per Internal Revenue Code and per books of account, by major

industry, 128

billion or more the net income as defined by the Internal

Revenue Code. Comparison of the two amounts for 1963-

1965 is summarized in text tables 5.1 and 5.2.

Table 5.2 -NET INCOME PER BOOKS OF ACCOUNT, BY INDUSTRIAL
DIVISION, 1963-1965

Industrial division and item

ALL INDUSTRIES'

Net income (less deficit) -
After tax per Internal Revenue Code .... million dollars..
Perbok faccount.~c~,c.,**_* ................ do....

Exceass.oer amount de .................. percent..

AGRICULTURE, FORESTRY, AND FISHERIES
Net income (less deficit)-

After tax per Internal Revenue Code .... million dollars..
Per books of account .............................. do ....

Excess over amount per code .................. percent..

MINING
Net income (less deficit)-

After tax per Internal Revenue Code .... million dollars..
Per books of account .............................. do ....

Excess over amount per code .................. percent..

CONTRACT CONSTRUCTION
Net income (less deficit)-
After tax per Internal Revenue Code .... million dollars..
Per books of account .............................. do ....

Excess over amount per code .................. percent..

MANUFACTURING
Net income (less deficit)-

After tax per Internal Revenue Code .... million dollars..
Per books of account

.:
:::.erdo ....

*'*'*'**'* ... * * ...... : p ce.t..Excess over amount per code ............ .

TRANSPORTATION, OOMfUNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES

Net income (less deficit)-
After tax per Internal Revenue Code .... million dollars..
Per books of account .............................. do ....

Excess over amount per code .................. percent..

WHOLESALE AND RETAIL TRADE
Net income (is-- deficit)-

After tax per Internal Revenue Code .... million dollars..
Per books of account .............................. do ....

Excess over amount per code .................. percent..

FINANCE, INSURANCE, AND REAL ESTATE
Net income (less deficit)-

After tax per Internal Revenue Code .... million dollars..
Per books of account .............................. do....

Excess over amount per code .................. percent..

SERVICES
Net income (less deficit)-

After tax per Internal Revenue Code .... million dollars..
Per books of account .............................. do ....

Excess over amount per code .................. percent..

Returna with net
per books of a

1963'

(1)

24,979
.34, 074
36.4

1964

(2)

34~350
46,099

34.2

31
65

109.7

635
1,468
134.3

266
379

32.5

13pl13
17,379

32.5

4,471
5,994
34.1

2,393
2,762
15.4

3,665
5,583
52.3

390
422
8.2

46
89

93.5

655
1,337
104.1

554
642

15.9

17,545
23,088

31.6

5,250
6,987
33.1

3,798
4,238
11.6

5,879
9, CV,5
53.9

626
680
8.6

income
ccount

1965

0)

41,374
50,423

21.9

131
151

15.3

688
1,345
95.5

777
902

16.1

21,197
24,146

13.9

5,628
7,172
27.4

4,514
5,310
17.6

7,502
10,284

37.1

933
1,110
19.0

'Returns with accounting periods ended December 1963 through June 1964. Excludes
statistics for life insurance and mutual fire and casualty insurance companies.

21ncludes "Nature of business not allocable" which is hot shown separately.
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Income per books of account was available if the cor-
poration submitted data in the reconciliation schedule
M-1 on the tax return ,See facsimile of Form 1120).
Some corporations did not include reconciliation state-
ments in their returns as originally filedandothers used
schedules of their own design from which total net income
per books of account could not always be determined.
Therefore statistics are not available for all corporations.

For comparability in presenting the statistics, the Fed-
eral income tax I was removed from net income per Inter-
nal Revenue Code since it is considered a business ex-
pense deductible in Computing net income on the company
books. However, the amount of tax in each case usually
was not identical chiefly because of timing differences in
recording income and deductions, especially depreciation.

Although income per books of account tends to exceed
income after tax per the Internal Revenue Code, there
seem to be major differences in these two profit con-
cepts- -not only among the industries, but also from year-
to-year within the same industry. Basic table 9 shows both
types of profit for 1965, classified by industrial division
and by size of business receipts. Also, in basic table 10,
these two types of income are given for each major
industry.

Caution should be used in interpreting the statistics for
book income since measures of the reasons accounting for
the difference between book and tax profits are, with few
exceptions, not available. The total effect of suchdiffer-
ences may or may not be even more sizeable than the
statistics show depending on the unknown influence of off-
setting factors. It should also be noted that the gap may be
due as much to basic definitional differences as to timing
differences.

Property Bases

The "basis", or accounting value, of property being
written off or sold has a direct effect on the size of the
deduction or the gain or loss realized. The distinctions
made in defining basis for tax purposes have no parallel
in general accounting.

Ordinarily, for tax purposes, basis is cost, adjusted for
subsequent capital expenditures and for depreciation (or
depletion). Thus, the value is affected by the method of
depreciation (or depletion). Also, it may be dependenton
cost to a previous owner, if property was acquired by
transfer, merger, or similar means. In many cases, the
basis available to the taxpayer (known as "substituted
basis") is the one carried forward from the transferor.
When conditions require use of substituted basis, taxlaw
permits disposal of property without immediate recogni-
tion of gain or loss. Instead, recognition can be postponed
until a future event. For example, the gain postponed
when property was sold by one related corporation to
another is recognized when the property is later resold
to an unrelated taxpayer. Thus, gains and losses are re-
ported in tax net income, either immediately or at a later
date.

For book purposes, in contrast, timing factors related
to basis are irrelevant and no thread of continuity with a
technical concept of cost is necessary. Current values can
be used for basis (in place of cost), and assets can be re-
valued at any appropriate time, such as when a merger
occurs. Although property gains or losses are included in
tax net income, they may be omitted from book income and
charged directly to earned surplus. However, this method
of treating nonrecurring income has been increasingly
discouraged in recent years.

REASONS FOR DIFFERENCES

It is often assumed that major differences between book
and tax income statistics lie in the degree to which related
corporations report on a consolidated basis and in the
treatment of foreign subsidiary profits. For Statistics of
Income data, however, the first assumption is not valid
because corporations generally use the same reporting
units in reconciling their book and tax profits. Statistics
herein for net income per books of account are on the
same, generally nonconsolidated, basis as those for net
income per Code. However, differing treatment of foreign
profits may have a significant effect on the gap between
book and tax profits. With certain exceptions, foreign sub-
sidiary profits are generally excluded from taxable in-
come until remitted as a dividend. On the books, income
may be reported even if unremitted.

Five fundamental reasons account for most of the dis-
parity between tax and book incomes: (1) different bases,
or accounting values, for certain includable items, (2) dif -
ferent definitions of numerous components, (3) accounting
differences in timing the receipt of income and the ex-
pensing of deductions, (4) recognition of certain income
and deductions for tax purposes only, and (5) recognition
of certain income and deductions for book purposes only.

I / After application of the investment credit (but not after the foreign tax
credit).

Definitions of Components

Depreciation

Generally depreciation practices result in larger de-
ductions on the income tax return than in the books of
account. Differences tend to be most pronounced in manu-
facturing and utility industries- -especially in the latter
where, for book purposes, regulatory agencies require use
of only the straight line method.

In the two incomes, depreciation is affected particularly
by the different property bases, described above, and by
the adoption of different useful lives and depreciation
methods. Two other distinctions may also occur: (1)cer-
tain intangible assets, such as patents, are regarded as
depreciable for tax purposes, but not for book purposes-,
others, notably good will, may be considered depreciable
for book purposes, but not for tax purposes, and (2) emer-
gency facilities certified before 1960 which have been
completely amortized over a 60-month period in the tax
accounts, still may be subject to depreciation in the book
accounts.

Depletion

For corporations with extractive operations, large per -
manent annual differences exist in the depletion deduction
allowed by the Code and used in the books of account.
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Many corporations use percentage depletion for tax pur-
poses, and cost depletion (or no depletion) for their books.
According to Code section 613, the rates range from 5 to
27-1/2 percent of gross income from depletable property
(but limited to 50 percent of taxable income from the
property, computed without the depletion deduction). For
the mining industry in table 5.2, the much larger deduc-
tions under percentage depletion are reflected in the ex-
cess of net income per books of account over net income
per Internal Revenue Code.

Charitable contributions

For corporations on an accrual basis, the entire amount
of contributions authorized during the year may be de-
ducted from book income. For tax purposes, however,
the deduction is for contributions paid during the year
(although corporations may elect to include authorized
contributions paid within 2-1/2 months after close of tax
year). Since the Code also limits the contribution deduc-
tion to 5 percent of an adjusted taxable income, com-
panies without net income generally are unable to claim a
deduction. Furthermore, for contributions in property,
the Code allows a deduction on the basis of fair market
value, although on the books corporations generally use
their original cost.

Bad debt losses

This deduction may represent either bad debts deter-
mined worthless during the year or a reasonable addition
to bad debt reserves. A corporation may either (1) choose
one of the above methods for both tax and book income
purposes, or (2) use one method for taxpurposes and the
other for the books of account. In the latter case, tax and
book incomes do not agree. In the case of banking and
savings institutions, special rules are setforthinthe law
which limit the size of the allowable deductions.

Deferred compensation plans

Accounting methods for the cost of pension and other
deferred compensation plans may vary from company to
company. In addition, such cost is usually deductible for
tax purposes for the year when employers contribute to
the fund. Any departure from this cash basis for general
accounting purposes leads to differences between tax and
book net income. Differences can also result when an
employee's right to compensation is revocable. When this
applies, the deduction for tax purposes is allowed when the
employee is paid rather than when the employer contri-
bution is made.

Inventories

Since opening and closing inventories are components
of the deduction item "cost of goods sold", the method by
which inventories are valued contributes to the size of the
deduction, and thereby, to the size of net income. Not all
valuation practices used in the books ofaccount are recog-
nized by the Code. Furthermore, practice may differ in
how to apply writedowns or to assign cost or market
values. Hence, tax income and book income may differ in
this respect.

Dividend income

121

Except for certain income from related foreign cor-
porations, dividends are included in tax net income only
when received. No provision is made for accruing them.
Therefore, if income shown on a parent corporation's
books represents undistributed profits of subsidiariesor
dividends declared but not yet received, it is not recog-
nized for tax purposes until an actual distribution is made.

Timing of Entries

For any single year, accounting practices for tax and
book income purposes may not agree in the timing of both
the receipt of income items and the expensing of deduc-
tions. Such annual differences usually are temporary--
covering a short span of years. There are numerous
examples of variations in timing.

Installment Sales.--Profits on installment sales in
retail trade operations are accrued on the books for the
year in which the sale is recorded. However, they are re-
ported for tax purposes only as they are collected over the
term of the agreement.

Construction Contracts. - -Taxpayers may elect tore -
port income either on a percentage of completion or on a
completed contract basis, regardless of how such con-
tracts are treated on the books. Thus, many corporations
use the completed contract method for tax purposes and
the percentage of completion method for financial report-
ing.

The cash or accrual method of accounting generally
determines the year in which income and expenses are
recognized. But business accounting tends to postpone
doubtful income and include doubtful expenses, in order to
avoid overstating immediate income. In contrast, tax law
attempts to maximize immediate revenue and to minimize
any risk of later unavailability of a taxpayer or his assets.
Consequently, tax law may require inclusion of income at
an earlier date and expenses at a later date, than general
accounting methods sanction. Three examples are:

Prepaid Income, -Receipts for rents, royalties, re-
pairs, advertising, and future services are taxable inthe
year received regardless of their treatment on thebooks
of account.

Includable Income from Controlled Foreign Corpora-
tions.--These undistributed earnings would be in tax in-
come in the year they were constructively received, but
not necessarily in book income. In a future year, if the
income was remitted through dividends, it might be re-
flected in book net income--but not in tax net income since
it has been taxed previously.

Anticipated Future Losses.--For such expenses,
book accounting may recognize reasonable estimates set
aside in contingency reserves, whereas, fortaxpurposes
deductions cannot occur (except for bad debts) until the
exact liability has been determined.

The Code contains special carryover provisions for
certain disallowed deductions, as follows:

Losses on Sales ofCapital Assets, Charitable Contri -
butions, and Contributions to Certain Employee Pension
Plans in Excess of Statutory Limitations, -The full
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amount of these losses and contributions may not be al-
lowed to be deducted in the computation of tax income.
However, portions of the disallowed amounts maybe car-
ried into a stated number of additional taxyears (usually
immediate subsequent years). Consequently, deductions
in book income for these expenses may be in substantial
disagreement with those required for tax income in the
same year. Under the carryover provisions of the Code,
any amounts unused at the end of the allowed period are
forfeited.

Certain types of expenditures are typically capital-
ized in one accounting method and recovered over time
through depreciation, but considered a current expense
under the other accounting system. In either case, the
expense is allowed in full, either presently or ultimately.

Taxes Paid and Interest Paid.--Usually they arede-
ducted currently for tax purposes even if they are capital-
ized on the books.

Research and Experimental Expenditures.- -On the
books, they are typically capitalized and recovered over
time through depreciation. On the returns, they may be
expensed currently, or capitalized and (1) amortized over
a period of at least 60 months starting with the month in
which benefits from them are received, or (2) capitalized
without amortization until such time as successful com-
pletion creates an asset or unsuccessful termination or
abandonment creates an allowable loss, or (3) amortized
and if a patent results, the remaining cost recovered over
a longer period of time through ordinary depreciation.

Organization Expenses. - -Normally theyareacapital
expenditure, but for tax purposes may be eitherdeducted
currently, or capitalized and amortized over a period of
at least 60 months under special elective provisions of the
Code. When capitalized on the books such charges might
otherwise be recovered only at time of liquidation, since
a corporation does not usually have the determinable life
necessary to claim depreciation on itself under tax law.

Mineral Extraction Expenses. --Certain capital ex-
penditures associated with mineral extractive operations
may be expensed for tax purposes. Intangible expenditures
in the drilling and developing of oil andgas wells may be
either capitalized and recovered through depreciation and
depletion, or expensed Currently, at the taxpayer's option.
Typically though, they are expensed for tax purposes.
Exploration and development expenses associated with
minerals other than oil and gas may either be deducted
currently or treated as deferred expenses to be amortized
ratably as the minerals uncovered are sold. In either case
the amount deductible for exploration expenditures is
limited by law.

Items Only In Income, Per Code

Differences between tax and book net income are caused
by recognition for tax purposes of certain income and de -
ductions which are not reflected in book net income. Ex-
amples are:

Dividend "gross up" for foreign taxes deemed paid
on profits of subsidiary companies in "developed
countries."

Certain unusual, nonoperating, or nonrecurring items
of income or expense, such as foreign expropriation
losses or losses due to embezzlement not insured
and extending over several years (when theselosses
are omitted from book income and charged directly
to earned surplus).

Items Only In Income, Per Books of Account

Additional differences between book and tax net income
are caused by recognition for book income of certain in-
come and deductions whichare not reflected in income for
tax purposes. Examples are:

Income:
Tax-exempt interest on State and local Government

obligations
Proceeds received on life insurance policies
Undistributed profits of foreign subsidiaries unless

taxed as constructively received income from
Controlled Foreign Corporations.

Deductions (or losses):
Foreign taxes paid or accrued (when a foreign tax

credit is elected on the income tax return)
Interest incurred to purchase or carry tax-exempt

obligations
Lobbying expenses, political contributions, and

donations not qualifying as "charitable" contri-
butions under Code section 170

Insurance premiums paid on employees' lives
where the corporation is the beneficiary

Fines, penalties, and illegal payments
Losses on transactions between related companies
Taxes assessed against local benefits

In addition, the Federal income tax is considered a
business expense deductible in the computation of book
income. In order to present more comparable tax and book
incomes in this report, the Federal income tax' was re-
moved from the net income, per Internal Revenue Code.

I/ After application of the investment credit (but not after the foreign tax
credit).



ACTIVE CORPORATION RETURNS

Table 9.--NUMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS

Total active corporation returns Returns showing net income or deficit per books of account

Net income after tax
Returns with net income after tax (per Internal Reven Code)

e

Returns without net income after tax ( per Internal Revenue Code)

(per Internal Revenue
Deficit (per Internal

Revenue C d )
Returns with deflcit Returns with net income

Code)
o e Number Of Net income (per books of account) Number of

t
Number of

t
Ds, ficit

Deficit
(per books of account)

Industrial division, returns after tax Net income re urns re urns (per ficit
Desize of business receipts with net (per after tax Net income without with

Internal
(per

Net income (per

Number of
Amount

Number of Amount
income

after tax
Inter
Revenuel

(per books
of account) Number of

Deficit

(per books
after tax
(per Inter-

net income
after tax

deficit
(per

Revenue books of
account) Number of

.
after tax Internal

returns returns (per Inter- Code) returns of account) nal Revenue (per Inter- Internal
Code) returns (per books

of account)
Revenue
Code)

nal Revenue Code) nal Revenue Revenue
(7'h-.-d (77--d Code) (M-.-d (Th-.-d (IT...-d (71m..-d Code) Code) (Th ...d (M-.-d (7~.-d (77,...-d

d.11 ... &11 ... ~11 ... d.11 ... _d.11 ...) d.11 ...) . d.11 ...) d.11 ...) . d.11 ... d.11...

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14) (15) _ (16) (17)

ALL INDUSTRIAL DIVISIONS

925 32 1 854 83850 508 668 6 910 300 861 583 611.47 643 55,157,601 3-5, Z79 255,257 212,644 435,264 433,952 6,269,199 5,411,416 3-3,522 932,547 852,543
Total .............................. , - ,, , , , , , ,

000 ............................Under $25 184 632

1

517,327 244 985

1

1,043 428
1

164,265 478,42,4 546,842 4,491 10,993 6,656 200,302 199,748 815 188

,

834,166 5,661 150,649 26,096
,$

000 ..... ..............25 000 -der $50 97,439 534,804 65,964 420,248 90, Z79 510,434 555o629 1, SZ7 6,322 3,951 55,734 55,588 381 3611 373,288 1,513 23,145 8,881
, ,

000 ...................000 under $100$50 123,635 875,806 67,304 549,787 115,41.1 828,695 871,210 2,259 8,618 8,165 59,174 59,056 500,038 505,134 1,282 2D,859 3.1,743
, ,

$100 000 ..................000 under $500 307,952 3,953,307 98,717 1,537,217 294,641 3,816,636 4,121,030 4,320 32,433 25,288 90,246 89,949 1,430,Z74 1,435,431 2,794 61,467 39,320
, ,

$500,000 under $1,000,000 ................ 91,004 2,349,829 17,050 621,032 88,505 2,Z77,02D 2,484,696 1,092 31,037 16,725 35,81-1 15,672 582,376 535,244 949 49,250 41,488

000 under $5,000,000 ..............$1 000 90 940 5,811,062 12,578 1,169oO28 89,150 5,693,633 6,296,473 1,069 47,484 39,366 12,052 12,003 1,089,33-1 981,464 956 128,314 94,831
, ,

000,000 .............$5 000 000 under $10
,

10,839 2,533,928 1,187 318,279 10,703 2,484,851 2,796,695 114 23,637 19,668 1,137 1,134 298,327 214,236 226 61,562 45,850
, , ,

000 -der $50,000,000 ............$10 000 7 066 6,424,0`70 750 525,302 6,916 6,241,671 7,266,932 86 47,8?1 36,218 692 689 500,833 329,798 185 125,820 128,702
, ,

$50,000,000 under $100,000,000 ...........
,
852 3,013,349 70 146,151 830 2,925,755 3,643,584 15 23,564 25o528 60 60 121,733

4
51,026
10 951

26
19

90,232
87 874

62,142

68 932
$100,000,000 under $250,000,000 .......... 545 4,751,349 44 190,512 521 4,562,389 5,530,752 5 14,872 21,553 39 37 178,5 2 1 , , o

$250,000,000 =der $500,000,OGO .......... 206 3,313,489 10 37,987 190 3,044,026 4,101,471 - -

8 426

-

9 526
10
6

9
6

37,987
56 489

17,113
56523

6
4

24,057
35585

11, 205
36 633

$500,000,000 under $1,000,000,000 ........ 123 4,544,969 8 74,589 105 3,9W,298 4,473,433
4

1 , ,
1 1

,
Z76 740

,
- 1

,

96323

,

276 74C
$1,000,000,000 or more ................... 78 12,231,549 1 Z76,740 67 10,782,779 12,468,85 - - - , , ,

AGRICULTURE, FORESTRY, AND FISHERIES

Total .............................. 15,609 323,167 11,921 188,098 13,972 296,993 315,684 310 2,620 2,023 9,586 9,573 165,970 169,572 192 7,260 2,81.5

000 ............................Under $25 3,184 13,254 5,951 48,52.1 2,502
59' 11"6

150 822 717
4

,
593

[

4

1

580 41,786 4Oo6ll 1) 1)
,

$25,000 under $50,000 .................... 2,102 15,285 1,833 25,536 1,858 14,592 15,657

1

1 538I

1 722

1 538I
7221

22,577
24 002

22,594
24 678

- -

$50,000 under $100,000 ................... 2,803 25,470 2,132 Z7,384 2,457
1

132 968 1,190 ,
3991

,
1 399

,

35 667

,
36,992 83 6,662 1,864

000 under $500,000 ..................$100 5,611 109,133 1,628 37,713 5,316
6 333 (1)

1)
,
126

,
126

,
15 669 17,689

$500:000 under $1,000,000 ................ 1,048 34,333 151 16,417 986 33,595 3 , ,

$1 000,000 -der $5,000,000 .............. 734 56,667 216 22 292 729 55,662 59,723 (1) 201 201 22,282 22,670 (1) 1)

$5 000,000 under $10,000,000 ............. 91 22,119
(1)

90 22,115 25,221 1 1 62 62

$10,000,000 under $50,000,000 ............ 32 21,095 31 21,088 24,930

$50,000,000 under $100,000,000 ........... 2 8,916 2 8o916 9,474 -

$100,000,000 -der $25C,000,000 .......... 1 2,470 1 2,470 3,436 -

$250,000,000 -der $500,000,000 .......... 1 14,429 - - - -

$500,000,CDO -der $1,000,000,000 ........ - - -

$1,000,000,000 or more ................... - - - - - - - -

MINING

Total .............................. 6,627 1,075,182 6,658 310,672 6,219 935,700 1,381,266 94 1,900 1,686 5,597 5,597 247,598 123,990 402 89,394 99, 10!

Under $25,000 ............................ 1,256 3,844 3,959 77,333 1,099 3o769 4,739
4

1 1
3,193

369
3,193

369
31,265
5 563

26,404
7385

(1)
-

(1)
-

(1)
$
25,000 under $50,000 .................... 512

836
2,861
9 787

450
781

6,986
15 078

498
794

2,828
8 501

4,55
34812 704 704

,

14,805

,
13,694 (1)

$50,000 under $100,000 ...................
000 ..................000 -der $500$100 2,181

,
57,375 905

,
24,601 2,015

,
54,991

,
68,006 50 1,107

840
800 BOO 21,560 19,839 115 2,658 2, 3Z.

,,
$5GC,OOC under $1,000,000 ................ 879 48,405 237 23,602 869 47,753 77,905 221 221 20,340 14,324 52 2,930 5,17;

000,000 -der $5,000,000 ..............$1 766 116,905 276 58,738 754 112,910 163,40`7 3 425 549 265 265 54,166 29,654 67 20,647 15,40!
'

,
$5,000,000 -der $10,000,000 ............. 95 40,498 23 18,810 94 39,708 68,873 (1) 23 23

19
18,810

47 267
7,540
6 797

14
(1)

7 242
( 1i

8 57
(
ij

$10,000,000 -der $50,000,000 ............ 78 134,603 23 49,193 75 125,947 208,508 1 151 35 19 , ,

$50,000,000 under $100,000,000 ........... 9 45,998 3 33,822 9 45,998 83,815 - - - 3 3 33,822 - 3 40,632 33,8Z

$100,000,000 -der $250,000,000 .......... 13 224,594 1 2,509 11 177,721 253,683 - - - - -

$250,000,000 under $500,000,000 .......... 1 5,707 - - - - -

$500,000,000 under $1,000,000,000.. ...... 1 70,03i - - -

$1,000,000,000 or more. .................. 1 315,574 - - 1 315,574 435,428

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 9. -NUMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS -Continued
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-

M ~4) (6) (9) ~io) (11) ~12) (13) (-4) ~15) (1b) (17)
cnWRACT CONSTRUCTI )14 i i

Total .............................. 71,701 1,301,999 41,563 523,029 67,165 1,265,429 1,336,893 995 10,30C 12,159 36,416 36,336 488,081 454,458 908 30,013 29,144

U der $25,0GC ............................ 5,786 15,309 13,595 46,121 4,977 3-3,667 14,853 11,446 11,393 38,583 38,504 217 1,369 594
$25,000 -der $5C,n .................... 5,441 16,005 5,673 27,347 4,668 13,270 13,36 1

241 700 237
4,728 4,728 25,130 23,316 166 6

,
366 1,383

$50,OOU under $lC .. ................... 9,701 34,941 6,548 36,441 6,874 32,473 34,905 5,670 5,668 33,813 34,267

(~) (
1)

1)
$10C,00C under $ , - ............... 31,636 310,216

80
12,223
1 922

178,428
66 844

30,041
9 475

298,286

207 464

306,943

23 3 381

4C9

110

1,792

64C

1,112

1 687

12,161

624

11,136

4
165,135 162,7_34 1 166 3 857

1;
2 692

Ij$500,00C under $1,u , ................ 9,739 213, 5 , , , , - , , 1, 1,82 65,89u 62,428

( ) (

(

$1,OOC,000 under $5,0 0( ....... 8,383 383,197 1,44C 103,635 8, 13C 375,923 390, 823 141 1,406 2,112 1,411 1,411 1.,117 111,112 1 6,714 ~,153
$5,OOC,000 under $1C,'uo,( I ............ 623 85,378 136 27,402 616 84,023 95,502

20 3 3C1 129 129 23,036 14,512 28 3,653 7,326
$1C,00C,000 under $50,000, ............ 359 152,653 43 25,278 351 149,828 157,8C5

, 3

,

276
4C 4C 23,974 18,356 12 3,714 3,805

$50,000,000 -der $1(,~,OC( ... ........... 16 29,326 2 2,991 18 29,326 28,213 3 2,251 3,195 2 2 2,991 2,135 -

- -$100,000,OOC order $256,u( - .......... 13 46,442 1 8,542 L3 46,442 68,145 - - - 1 1 8,542 14

$25C,0CC,00C -der $5C~,~06,OCC: .......... 2 14,727 - - 2 14,727 12,962 - - - -

$500,000,000 -der $1,000,000,COC ........ - - - - -

$1,00C,000,000 or more ................... - - - - - - -

MANUFACTURING

Total.. ............................ 131,337 24,402,783 54,586 1,624,406 126,475 22,722,060 25,366,211 2,026 78,866 80,653 48,639 48,564 1,524,860 1,349,108 1,288 207,850 145,652

Under $25,OOL ............................ 6,758 l7o723 16,677 1-12,693 5,795 16,785 17,687 ( 1) (1) 13,696 13,695 88,126 91,925 285 2,253 2,156
$25,000 under $50,000 .................... 6,135 20,296 6,637 52,152 5,609 18,894 18,865 150 493 218 5,584 5,559 47,568 47,826

ff,000 under $1C,0,00C.. ................. 11,685 65,928 7,616 89,489 11,048 63,174 68,346 345 774 610 7,094 7,094 77,102 78,795 223 1,453 511

00,000 -der $50C,00C .................. 50,835 672,206 15,494 279,141 49,073 652,072 661,839 799 6,947 4,670 14,426 14,400 261,856 264,233 251 2,604 2,566

$;CC,000 -der $1,000,00C ................ 21,981 634,983 3,952 180o:L51 21,510 624,076 635,844 200 4,018 3,716 3,754 3,754 168,701 157,802 167 8,514 6,743

$1,00C,000 -der $5,00C,(,CC .............. 25,907 2,176,211 3,507 389,057 25,536 2,146,142 2,213,573 320 13,849 13,017 3,410 3,410 380,035 355,883 247 31,492 20,654

$5,000,000 under $10,000,000 ............. 4,096 1,139,605 387 108,161 4,036 1,127,525 1,164,744 3C 5,167 5,724 373 373 104,616 79,790 43 5, 406 7,609

$10,000,000 under $5C,000,000 ............ 3,029 2,841,052 268 205,171 2,988 2,818,210 3,014,851 29 19,110 19,627 258 255 199,619 146,672 52 39,794 29,292
$50,000,000 -der $10C,000,000 ........... 415 1,429,509 23 24,595 404 1,407,353 1,517,514 6 8,770 13,165 20 20 23,327 9,666 10 16,449 9,120
$100,000,00C -der $250,000,000 .......... 271 2,112,434 16 118,428 261 2,060o727 2,267,225 3 11,232 10,245 16 16 118,428 97,992 7 45,886 42,801

$250,000,00C -der $5C0,000,00C .......... 116 2,089,499 5 28,94C 108 1,939,657 2,242,674 - - - 5 5 28,94C 17,113 1 809 2,158
$500,000,000 under 65 2,250,358 4 36,428 60 2,097,668 2,434,553 1 8,426 9,526 3 3 26,542 1,412 2 53,190 22,042
$1,00C,000,OCC or more_ ................. 54 8,952,979 - - 47 7,749,777 9,108,496 - - - - - - - - - -

rRANSPORTATION, C"UNICATTON, ELECTRIC,

3A.~ , A N D S A~; IT ~'- " S --- 71_- E_2 I

Total .............................. 38,379 6,538,348 21,297 320,635 35,461 5,885,164 7,373,801 813 29,397 20,432 17,475 17,432 256,814 237,251 500 65,281 25,328

Under $25,000 ............................ 8

'

069 24,382 10,740 35,171 7,131 22,567 31,165
252 484 313 8

'
10? 8

'

081 28,738 28,725 94 791 294

$25,000 under $50,000.. .................. 4,729 26,199 2,676 15,230 4,090 24,181 25,091 2,300 2,300 14,192 14,003
$50,000 -der $100,000 ................... 6,431 45,525 2,747 24,718 5,786 41,284 39,407 236 1,543 1,684 2,331 2,331 21,973 21,883

$100,000 -der $o0(,,000 ..................

50 OCO d $i 00 000

12,857 210,760 4,065 77,420 12,317 203,534 229,249 216 2 215
1~

1 712

15

3,794 3,780 70,037 72,887 208 3 455

ii

2 361

11$ C, un er , 0, ................ 2,819 102,096 522 15,945 2,744 99,487 103,750 ( 429 429 15,140 13,394 ( (

$1,000,000 under $5,000,000.. ............ 2,528 287,644 445 46,699 2,477 Z77, 901 290,688 56 6,768 4,921 425 422 34,955 32,479 48 1,509 2,362
$5,OOC,000 -der $10,00C,000 ....... ..... 367 159,583 46 18,814 362 156,216 172,086 1) 1) 44 44 14,937 11,832 21 4,663 3,079
$iO,000,OOG -der $50,0G0,00C ............ 374 494 920 41 25, 920 368 47 , 000

9
589,120 4 4,498 2,167 3(, 36 25,212 21,939 13 12,037 6,866

$50,~)00,000 under $100,00C,000 ........... 89 502:514 7 42,260 86 482,761 676,603 1 11,746 8,060 4 4 19,110 18,595 1 521 60
$100,000,000 under $250,00C,006 .......... 61 981,943 4 15,746 58 958,052 1,264,683 - - - 3 3 9,808 1,514 2 18,572 5,806

$250,000,000 under $500,000,000. ......... 27 724,130 2 2,712 24 637,920 1,106,920 - - 2 2 2,712 - 2 21,300 2,712
~500,OOC,000 -der $1,000,000,000 ........ 23 1,0-30,697 - - 17 799,874 1,224,199 - - - - - - - -

$1,000,000,000 or more ................... 5 1,947,955 1 1,702,387 1,620,840 - -

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 9.-NUKBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS -Continued

Total active corporation returns Returns showing net income or deficit per books of account

Net income after tax Returns with act inc ome after tax (per Internal Revenue Code) Return s without net income a fter tax (p er Internal Revenue Code)

(per Internal Revenue
Def

icit (per Internal
Returns with deficit net incomeReturns with

Code)
Revenue Code) Number of Net income (per books of account) Number of Number of Deficit

Deficit
(per books of account)

di i i
returns after tax Net income- returns returns (per DeficitIndustrial v s on,

tib
with net (per after tax Net income without with Internal

(per
Net income (perp susiness recesize of

income Internal (per books Deficit after tax net income deficit Revenue
books of

after tax Internal
Number of

Amount
Number of Amount after tax Revenue of account) Number of (per books (per Inter- after tax (per Code)

account)
-bar

of

N (per books Revenue
returns returns (per Inter- Code) returns of account) nal Revenue (per Inter- Internal returns

of account) Code)
al Revenue Code) nal Revenue Revenue

(7'h-.-d (7h-.-d Code) (7h-.-d (rh...-d (7~.-d (7h.-d Code) Code) (Th-d (77--d (7?....-d (Th-.-d

d~ll ... d.11 ... d.11srs) d.118'.) d.11 ... d.11 ... d.11 ... &II-) d.11--) d.11...

WHOLESALE AND RETAIL TRADE

Total .............................. 299,928 6,102,263 140,376 1,555,222 285,043 5,971,332 6,376,774 4,053 22,118 22,290 120,940 120,653 1,456,866 1,142,511 2,636 98,226 327,575

000 ............................Under $25 17,059 39,590 37,011 114,584 15,180 35,957 40,947 633 1,097 649 29,941 29,889 95,286 95,895 571 3,512 1,163
,

000 ....................000 under $50$25 18,379 43,763 19,795 98,396 16,293 39,677 40,080 394 623 572 15,963 15,938 77,081 75,353 293 1,348 935
,,
000. ..................000 under $100$50 36,537 128,243 26,315 146,159 33,558 119,321 121,297 577 1,213 1,985 22,488 22,488 13C,563 332,092 361 4,447 1,961

,,
000 ..................$100 000 under $500 254132 1,095,453 43,393 389,218 126,471 1,052,81-3 1,073,508 1,577 5,631 4,487 39,562 39,472 362,498 360,622 923 9,819 5,445

, ,
$500,000 =der $1,000,000 ................

,
43,627 747,381 8,061 141,782. 42,381 726,959 742,272 422 3,611 1,792 7,449 7,348 128,998 124,671 233 7,266 5,783

$2,000,000 under $5,000,000 .............. 44,697 1,525,679 5,154 209,788 43,876 1,501,694 1,556,542 379 2,935 4,300 4,923 4,909
9

199,125
45970

196,112
05065

168
(1)

10,175
(1)

3,368

(1)
$5,000,000 under $10,000,000 ............. 4,692 458,142 402 71,161 4,661 455,522 462,994 43 2,841 4,901 394 3 2 ,

4 162
,

55 931 32 8 671 7 883
$10,000,000 under $50,000,000 ............ 2,322 703,232 201 63,769 2,270 692,487 719,212 24 3,746 3,355 182 182 , 9 , , ,

000,000 under $100,000,000 ...........$50 193 193,166 25 16,375 188 le9,528 209,071 4 431 249 21 21 16,375 8,711
25 25,642 20,644,

$100,000,000 -der $250,000,000 .......... 101 219,070 16 21,894 100 217,692 243,415 - - - 14 12 21,894 5
,
920

$250,000,000 -der $500,000,000 .......... 36 179,805 1 (1) 35 175,961 191,041 (1)
1

(1)
15 356

-
15422

(1)
-

(1)
-

(1)
-

$500,000,000 under $1,000,000,000 ........ 20 203,211 1 15,356 19 198,194 336,272 1
1 1

,
276 740

,
- 1 23 963 276 740

$1,000,000,000 or more ................... 11 565,528 1 276,740 11 565,528 640,223 , , ,

Wholesale Trade

Total .............................. 107,407 2,667,919 39,148 553,230 104,046 2,623,642 2,672,920 1,496 14,456 14, 533 35,028 34,870 518,727 496,712 744 42,068 26,726

000 ............................Under $25 8,312 21,847 12,792 46,023 7,781 20,251 23,659 352 229 186 10,890 10,864 42,160 43,107 134 768

1

160

1
,

$25,000 under $50,000 .................... 5,510 21,015 3,991 27,752 5,274 20,047 20,005
276 640 685

3

,

617
4 2

3 617
4:332

25,961
34 239

24,884
33 756

1)
1)

( )
(1)

( )
(1)$50,000 under $100,000 ................... 8,759 45,038 4,879 38o796 8,431 43,181 43,777 133 , ,

$100,000 under $500,000 .................. 38,251 352,727 11,177 129,515 36,815 341,923 346,063 462 4,111 2,628 10,341 10,276 119,152 118,608 259 1,886 1,744

$500,000 under $1,000,000 ................ 18,589 320,486 3,433 63,139 18,182 314,675 322,246 159 2,138 980 3,160 3,110 57,295 52,828 154 5,814 4,954

$1,000,000 under $5,000,000 .............. 23,609 857,539 2,473 116,779 23,232 846,483 865,939 198
1

1 689

1~

2 457

1~

2,315 2,301 110,424 108,850 89
1

7 167

(ii

1 577

(1~
$5,000,000 under $10,000,000 ............. 2,679 253,850 255 57,917 2,666 252,985 253,923 ( ) ( ( 248 248 57,244 53,714 ( )

000 under $50,000,000.. ..........$10 000 1,477 434,843 120 31,568 1,447 430,720 439,777 20 12,889 3,077 103 103 30,491 30
'
622

14 6,631 6,519, ,

$50,000,000 under $100,000,000 ........... 137 115,631 18 14,741
1

135 113,451 117,868 4 431 249 14

1

14 14,741 . 71708

(1)
$100,000,000 under $250,000,000 .......... 58 97,444 (1) ( ) 58 97,444 101,707 - - - ( )

000 -der $500,000,000 ..........$250 000 18 68,224 1 (2) 18 68,224 71,294 - - - 13
, ,

$500,000,000 under $1,000,000,000 ........ 4 21,819 1 15,356 3 16,802 16,784 - - - 1 1 15,356 22,154 -

$1,000,000,000 or more ................... 4 57,456 - - 4 57,456 49,878 - - - - - - - - - -

Retail Trade

Total .............................. 189,142 3,383,433 98,449 984,363 177,993 3,300,215 3,644,902 2,550 7,646 7,703 83,808 83,705 926,175 632,709 1,838 55,751 298,432

000 ............................Under $25 8,392 16,806 22,672 65,570 7,097 15,178 16,699 281 858. 463 17,956 17,931 51,059 50,049 411 2,616 825
,

$25,000 -der $50,000 .................... 12,680 22,442 15,501 59,010 10,846 19,379 19,833 268 205 304 12,135 12,135 49,933
4

49,282
0

243
333

1,266
4 161

935
1 669

$50,000 under $100,000 ................... 27,200 81,318 21,178 105,498 24,617 74,395 75,826 427 991 1,568 17,950 17,950 9 ,761 96,71 , ,
0

000 ..................$100 000 under $500 92,750 731,587 31,672 255,162 88,539 700,615 716,400 1,114 1,518 1,858 28,721 28,696 238,841 237,118 654 7,933 3,7 1
, ,

$500,000 under $1,000,000 ................ 24,488 416,940 4,564 77,509 23,751 404,294 411,268 261 1,463 774 4,237 4,186 70,985 71,109 79 1,452 829

$1,000,000 under $5,000,000 .............. 20,673 651,603 2,622 88,650 20,229 638,674 672,951 181 1,246 1,843 2,572 2,572 87,862 86,661
0 516

76 2,811

(1)

1,552

(1)$5,000,000 under $10,000,000 ............. 1,986 201,267 144 12,639 1,968 199,512 206,025
18 1 365 893

143 141 12 610 1 ,
8 8 66

$10,000,000 under $50,000,000 ............ 837 265,395 al 32,201 815 258,773 275,951
,

79 79 32,000 25,309 21 ,09 7,3

000,000 ...........$50 000 000 =der $100 53 74,110 6 .34
1'1

50 72,652 86,391 6 6 1,134 516 4 1,220 73C
,, ,

$100,000,000 under $250,000,000 .......... 42 120,920 8 25010 41 119,542 133,978 8 8 10,250 5,439 3 1,259 2,74E

$250,000,000 -der $500,000,000 .......... 18 111,581 - - 17 107,737 119,747 - - - - - -

$500,000,000 -der $1,000,000,OGO........ 16 181,392 - - 16 181,392 319,488 - - - - -

$1,00,000,000 or more .................... 7 508,072 1 276,740 7 508,072 590,345 1 1 276,740 1 23,963 276,74C

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 9. -NTTMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS-Continued

Returns showing net income or deficit per books of account

Net income after tax
Deficit (per Internal

Ret-s with net income after t ax (per Internal Revenue Code) Returns without net income after tax ( per Internal Revenue Code)

C'.c) F.,-b- _'.d~) Number of Net income
Returns with deficit

Nunber Of fN b
Returns with net income

ret s
(per books of account) er oum Def

i.it (per books of account)Industrial divisi.1, urn after tax Net income - returns returns
er(

Deficit
,f 'usi".. 'e-ipts with net (per after tax Net income witho t with

p
Internal

~p- Net income
ficit

A.mourt
A,cubt inc..e Internal (per books Deficit after tax net income deficit

Revenue
books of after tax p,r

Nubber of
t

Nume- of
a
fter tax Revenue of account) Number of

books

per (per Inter- after tax per Code)
account) Number

of
(per books

I.,
ernal

re urns returns (per Inter- Code) returns of account) 1 Revenue (per Inter- Internal re
n,t- of cco-t)

Revenue
,al Revenue Code) nal Revenue Revenue Code)

(Th-.-d (Th-.-d Code) (A-.-d (Th...-d (TY...-d (7~.-d Code) Code) (77-.-d (Th-.-d (7h...-d (7~-.-d
d.1 1 11 ... d,11,-) d,11-2 d,11111) d.11.,.) d.11...

WHOLESALE AND RETAIL TRADE-Continued

holessle and Retail Trade Not AllocaLle

Total .................. ........... 3,379 5(),911 2,779 17,629 3,004 47,475 58,952 (1) 2, lG4 2,078 11,964 13,09C

ndej~25,0
.

............................ 355 937 1,547 2,991 302

1

528 489 1,095 1,094 2,047 2,739
25, G -der $5C,00C .................... 189 306 303 1,634 ( ) ( 1) ( 1) - 211 186 1,187 1,187
50,000 under $10C,000.... ............... 578 1,88? 258 1,865 510 1,745 1,694 206 206 1,563 1 626
100,000 -der $50C,000 .................. 1,253 11,139 544 4,541 1,117 10,2?5 U, 045 500 500 4,505

,
4 896

500,000 under $1,000,000 ................ 550 9,955 64 1, L34 448 7,989 8,758
,

1,000,OOC -der $5,000,000 ........... ... 415 16,537 59 4,359 415 16,537 17,652
1 91 2,162 2,155

5,000,000 -der $i0,DC0,000 ............. 27 3 025 2? 3 025 3 046
10,000,000 -der $50,000,000 ............ (1) 1~

-
-

50,000,000 -der $i00,00C,000 ........... 3 3,425 1 500 3 3,425 4,812 1 1 500 487
100,000,000 under $250,000,OOC .......... 1 706 - - 1 706 7,730 - - - -

250,OOC,OW under $500,000,000 .......... - -
500,000,000 under $1,000,000,0CO ........
1,000,000,000 or more ................... - -

FINANCE, INSURANCE, ANDREAL ESTATE

Total .............................. 2,43,113 9,451,025 145,315 1,665,959 227,831 8,964,559 11,344, 216 5,069 91,231 56,447 125,331 124,677 1,462,357 1,287,921 5,887 318,703 197,248
-der $2~,UCX) ............................ 116,612 296,266 109,741 449,306 106,107 274,946 318,311 2,885 ?,513 3,761 92

,

909 92,629 357,931 378,387 3 371 58 508 14 059~~,,000 under $50,000 .................... 43,504 337,523 14,739 124,569 42,023 328,164 365,929 880 4,273 2,548 13,156 13,060 116,170 115,326
,
662

,

9 822
,

4 07650,000 under $100,000 ................... 34, 967 447,661 9,767 129,472 33,647 432,630 458,884 419 3,194 2,795 9,113 9,022 122,055 126,194 428
,

10,442
,

6 402100,00C, under $50C,00C .................. 36,185 1,004,216 8,715 326,596 34
'
752 972,808 1,186,736 606 11,809 8,460 6,046 7,930 300,723 296,500 802 25 703

,
18 528500,000 -der $1,000,000 ................ 5,403 395,797 1, 075 127,974 5,142 367,993 506,475 132 19,121 5,719 962 924 120,109 101,376 212

,

23,045
,

16,738

1,000,000 under $5,000,COO.. ........ I ...
5 000 000 -der $10 000 COO

4,869
680

1,039,339
553 53

976
47

247,432
040

4,677 1,003,134 1,400,318 113 19,669 12,715 865 833 210,894 166,532 274 50,113 39,156, , , .............,
1b,000,0a -der $50,00(,060 ............ 68C

, 5
1,8?2,993

1
136

57,
128 799

642
644

525,495
1 752 683

728,910
3452 296

20
12

7,006
16 433

3,688
6 283

138

125
137 51,011 26,914 65 -34,836 14,652

50,000,0CO under $100,000,000 ........... 104 750,267 8
,

22,238 102
, ,
711,163

, ,
1,065,570 1

,
366

,
859 8

125
8

120,430
22 238

61,614
9 567

63
4

45,895
21 179

46,604
9 694100,000,000 -der $250,000,000 .......... 68 1,067,910 6 23,393 61 1,008,466 1,314,185 1 1,947 9,619 5 5

,
19,870

,
5,511 2

,
5,060

,
6,413

250,000,000 -der $500,000,000 ..........
500 000 000

20 245,433 2 6,335 18 236,002 511,326 - - - 2 2 6,335 - 2 1 935 6 335, , -der $1,000,000,000 ........
1 OOC 000 000

14 990,672 3 22 805
1

9 901,562 478,409 2 2 14,591 2
,

32 165
,

14 591, , , or more ................... 7 449,51-31 -1 - 7 449,513 663,867 - - - - - - - -
,

-
,

-

SERVICES I

Total .............................. 107o440 1,650,730 80,737 712,918 98,508 1,593,637 1,653,465 1,898 18,785 16,914 67,089 66,961 660,267 640,485 1,605 115,829 25,676

Oder $25,00C) ............................
25 000 under $50 000

25,063
4

101,757 41,503 151,803 2C,857 94,252 103,022 414 688 570 32,418 32,341 127,990 128,499 774 81 158 4 209, , ....................
50 000 d iOC 000

716,5 72,155 13,981 79,367 15,164 68,126 71,415 203 527 457 11
'
994 11,994 72,572 68,624 1) 1~ 1~, - er $ , ...................

100 000 -der $500 WO
20,575
36 256

118,441
49

11,308 80,689 19,173 107,147 111,126 458 1,490 860 10, Old 9,988 75,432 73,237 165 3,086 2,218, , ..................
500 000 under $1 000 000

, 1,653 12,177 223,657 34,519 476,505 486,766 621 2,417 3,300 11,007 10,981 22-2,696 221,522 296 8,971 3,805, , , ................ 5,506 172,994 1,130 48,317 5,395 169,659 168,615 157 2,655 3,120 1,046 1,046 47,529 43,560 72 1,516 2,088

1,000,00C -der $5,10(j,000 .. ~ .......... 1
5 000 000 d 1

3,054 225,138 564 91,397 2,969 219,985 221,094 32 1,924 1,680 ~)48 548 86,867 79,942 64 7 628 4 679, , un er $ 0,000,000 ............. 205 75,072 41 15,903 202 74,247 78,365
12 7 291 5 38

35 35 15,396 8,536
1)

1) 1~
10,000,000 under $50,000,000 ............
50 000

192 203,522 31 17,915 189 202,428 207,210 , ,2
1

26 26 17,915 14,213 3 2 938 3 165, ,000 under $100,000,000 ...........
100 00

22 53,653 2 3,870 21 50,710 53,324 - - - 2 2 3,870 2,352 1
,

4 165
,

2 714, 0,000 under $250,000,000 .......... 17 96,586 - - 16 90,819 115,980 1 1,793 1,689 - - - - -
,

-
,

-

250,000,000 -der $500,000,000 .......... 3 39,759 3 39,759 36,548 - - -
500,000,000 -der $1,000,000,000 ........ - - - -
1,000,000,000 or more ...................

ootnotes at end of table. See text for explanatory statements and for "Description of the Sa~ple and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 9.-NUMBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY INDUSTRIAL DIVISION, BY SIZE OF BUSINESS RECEIPTS -Continued

Total active corporation returns Returns showing net income or deficit per books of account

Net Income after tax Returns with net in come after tax (per Internal Revenue Code) Retur ns without net income after tax ( per Internal Revenue Code)

(per Internal Revenue
Deficit (per Internal Returns with deficit Returns with net income

Code)
Revenue Code) Number of Net income (per books of so unt) Number of Number of Deficit

Deficit
(per books of account)

Industrial division,
returns
with net

after tax
(per

Net income-
after tax Net income

returns
without

returns
itb

w

(per
Internal

(per Net income
fi~it
er(size of business receipts

income Internal (per books ficit
e

after tax net income deficit Revenue
books of after tax

p
Internal

Number of
A-0un

t Number of Amount after tax Revenue of account) Number of (pe r books (per Inter- after tax (per Code)
-count)ac Number of

(per books Revenue
returns returns (per Inter- Code) returns of account) nal Revenue (per Inter- Internal

a
return of account Code)

al
R venue Code) nal Revenue Revenue

(Th-d (A-d Code) (7h...-d (?~.-d (7~-=d (77--d Code) Code) (n-d (Th.-d (Mou-d (Th ..md

d~ll ... d.11 ... d.11 ... d.11 ... d.11 ... d.11 ... dolla-) d,11 ... d.11 ... d.11ars)

NATURE OF BUSINESS NOT ALLOCABLE

Total .............................. 1,177 9,341 6,195 9,361 909 8,837 9,291 4,191 4,139 6,386 6,120

Under $25,000 ............................ 845 5,202 5,808 7,896 617 4,891 5,092 3,999 3,947 5,483 5,216

$25,000 -der $50,000 ....................
190 1,527 Z70 1,022

192 192 903 904
$50,000 under $100,000 ...................

$100,000 under $500,000 .................. 137 2,295 117 433 137 2 295 2,464

$500,000 under $1,000,000 ................

$1,000,000 under $5,000,000 ..............
$5,000,000 under $10,000,000 .............

$10,000,000 under $50,000,000 ............
$50,000,000 under $100,000,000 ...........

$100,000,000 under $250,000,000 ..........

$250,000,000 under $500,000,000 ..........

$500,000,000 under $1,000,000,000 ......

$1,000,000,000 or more .................

lEatimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
21RSS than $500 per return.

d Limitations of the Data.,,
NOTE: See text for explanatory statements and for "Description of the Sample an
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ACTIVE CORPORATION RETURNS

Corporation Retums/1965 - Book Net Income

Table 10.-NUKBER OF RETURNS AND NET INCOME PER INTERNAL REVENUE CODE AND PER BOOKS OF ACCOUNT, BY MAJOR INDUSTRY

Total active co rporation r eturns Returns show ing net inc ome or deCici t per books of acco,unt

Net ' come
.1teir, tax

Deficit
Net is.orek

(less defi-
Net income
after lax

Deficit
Net income

(less defi- Net income

M i d~ (per
(per cit) after

(per
(per cit) after Net income Deficit (less

ajo, n ustny
Number of Idt,_i Internal

"' (per Number of I,,tc,. l Internal tax (per (per books (per books deficit)

returns Rev...b
Revenue Internal

returns
,

Reve- Revenue
'

Int rnal of of (per books

Code)
Coac) Revenue

Cod.)
Code) Revenue account) cuc.unt) ofC

ode) code) sissicubt)
(77--d (Tho-d (T~.-d (Thu.-d (Th...-d (Th-d (Th...-d (Tho-d (Th-d

d.11.-) ~11 ... d.11.1.) ~11 ... d.11.,.) d.11... d.11 ...
(1) (2) (3) (4) (b) (7) (8) (9) (10) (11)

All iud.st,ica .............................. 1,423,980 50,854,838 ,,910,300 43,944,538 1,29~,847 47,643,,,Il 6,269,199 41,374,412 5~,090,148 61n,,673 50,423,47,5

Agriculture, forestr~, and fidhbri~k .............. 27,530 323,1,7 188,098 135,069 23,558 29,,,~93 165,970 130,923 322,944 172,192 i5C,752

Rising ............................................ 13,285 1,075,182 310,672 764,510 11,816 935,700 247,~98 t88,1~2 1,470,650 125,890 1 344 760
Metal mining .................................... 873 263,524 75,719 187,8()5 674 165,~37 33,89b 131,641 249,971 8,689

, ,
l41 282

Coal mining ..................................... .2,159 104,796 35,627 69,169 1,821 98,577 30,757 67,820 162,545 22,163
,

14U,382
Crude p,t,ol,,- and datural gas ................. c,715 584,043 150,592 433,451 0,014 550, 352 135,104 415,748 832,652 '78 92. 753 726
NormetalLic minerals (except fueLs) mining ...... 3,538 122,819 48,734 74,085 3,307 120,134 47,841 72,893 225,482

,
16,112

,
209,370

Contract constructijr ............................. 113,284 1,301,999 523,029 778,970 103,581 1,265,429 488, 081 777,348 1,366,906 4(,4,7~8 902,148

Masai ric tur ing ..................................... 185,924 24,402,783 1,624,406 22,7?8,377 175,114 22,722,)60 1,524,860 21,197,2JO 25,574,061 1,427,974 24,146,087F-~J and kindred p,od,,,tk ....................... 19,115 1,902,b67 216,985 1,685,682 17,8b2 1,832,~76 20?,146 1,c25,430 1,994,895 l9o 237 1,798 658
T.bac- manufactures ............................ 223 341,89U 11,153 330,737 191 341, 321 11,151 330,670 347,b34 8:916 338:718
Textile mill products ...........................

'
5,902 659,888 47,026 612,8b2 5,747 639,',55 45,529 594,026 684,390 46,035 638

,
355

Apparel and other t .b,icbtbd tc.,ilc p-d-t.... 17,039 418,487 78,963 339,524 16,371 415,035 69"95 345,34U 427,299 68,350 358 949
Lumber arid ...or products, except furniture ...... 9,742 466,874 80,386 386,488 8,911 444,~59 64,.l22 379,937 483,690 58,639

,
425,051

Furnitir- ani fixtures .......................... 6,297 259,074 41,137 217,937 5,876 255,,224 39,13c 21,,088 271,221 37,566 233 655
Paper and allied products ....................... 3,509 770,398 48,208 722,190 3,423 767,400 46,8b? 720,533 894,454 36,139

,
858,315

Pristing, publishing, and allied industries ..... 23,783 1,001,197 108,049 893,148 22,022 978,"33 102,499 876,234 1,0'77,782 8(),970 996,812Chemicalo and allied products ................... 10, 804 2,873,212 130,242 2,742,970 10,043 2,397,)00 126,376 2,271,124 2,554,502 119,785 2,434,717
Petroleum refining and related industries ....... 1,030 1,976,103 36,866 L,939,237 994 1,251,~99 26,945 1,224,954 3,072,288 13,136 3,059,152
lelLber arid miscollariel-c plastic!; products ...... 5,219 406,836 ~1,117 355,719 4,845 398,389 48,503 349,886 421,824 ~7,199 364,625
Leather and leather products .................... 2,629 142,107 19,178 122,929 2,592 141,364 18,()91 123,173 145,672 l'),109 I.?6 5b3
St.-, clay, and glass products . ............... 9,133 727,373 e8,801 c58,572 d,789 700, "ol e5,9b2 ~34,739 781,720 l,i,2b5

,
7,0,455

Primary metal industries ........................ 4,38, 1,925,827 Ob,521 L,8_59,30b 4,255 1,854,~A5 65,154 1,789,491 1,94b,170 55,478 1,890,t,92Fab,icbt,~d metal p,od~lctrr, c-p-, -,hi ...y and
t-nopo't.tio. equipment ....................... 20,200 1,279,195 131,796 L,147,399 19,341 1,260,,23 127,531 1,138,9j2 1,317,234 120,)12 1,19h,322
M.chiu-~, except electrical .................... 19,499 2,419,950 107,514 ;2,312,43b 18,520 2,266,,)8e 103,.70 2,163,Olu 2,290,349 104,452 2,185,897
Electrical machinery, equipment,and supplies .... 8,759 1,598,522 145,917 L,452,60.5 8,275 1, 591, '177 140,809 1,450,968 1,702,584 llu,681 1,591,903
Met., vehicles and -ter vehicle cq.ipmebt ...... 2,007 3,482,897 19,109 3,463,788 1,913 3,476_56 14,2.55 3,461,9,31 3,3b7,659 21,610 3,34e,043
Transportation equipment, except motor vehicles. 2,854 '757,544 64,784 b92,700 2,639 '714,i~88 62,b27 652,2~1 763,248 41,943 721,305
Scientific instruments, photographic equipment,
watch- and clock .............................. 3,9r b6O,844 3b,963 623,881 3,719 b59,163 36,239 622,924 o85, 193 2S,71i ,~,, 482

Miscellaiieous manufacturiri~ industries, includ-
,

ing irdrian- and ac-suries ................... 9,135 324,546 103
'
171 221 375 8,248 320,015 i0c, 334 219,b3l 335,608 139,316 1%,292

Ma-t-t-ing not .11-abi ....................... 672 7,352 10,520 l3:i68 538 7,i5l 1,519 5,832 8,t,45 1,519 7,126

Transportation, communication, ele~tric, gas, and
sanita* Eervices ................................ 59,b7o (,,538,348 320,635 c,217,713 52,936 5,88~,,164 25b,814 5,628,350 7,439,082 2(,6,o48 7,172,434
Transportation ....

:,* ... *-* ........ ----
45,843 1,690,477 240,390 1,450,087 41,034 1, 371, ~l57 188,-2 1,183,1),5 1,972,998 18U,693 1,?92,305

Commurication serv-s .......................... 7,7c9 2,324,541 52, 027 2,272,514 6,840 2,158,"72 50,374 2,108,398 2,130,4,8 58,444 2,072,024
Electric, gas, and sanitary services ............ 6,064 2,523,330 28,218 2,495,112 5,062 2,354,:,35 17,778 2,336,7,? 3,335,~lo 27,511 3,308,IU5

Wholesale and retail trade ........................ 440,304 b,102,2i,3 1,555,222 4,54?,041 405,983 5, IY71,.132 -456,86~ 4, 514,41,6 6,475,000 1,164,b29 5,310,371
Wh.lenal, trade ................................. 146,555 2,667,919 553,230 2,114,o89 139,074 2,623,o42 518,72? 2, 104, 9 L' 2,714,988 511,168 2,2(J3,320

Groceries and related products ................ 16, 534 2o2,279 65,084 197,195 15,553 257,',17 58,318 199,19~ 2b7,379 58,b52 208,727
Machinery, quipmerit, and supplies ............ 20,517 420,429 86,81,18 333,531 19,448 412,.l10 81,101 331,209 417,487 80,984 33~,503
Miscellaneous wholesale trade ................. 107,140 1,971,719 393,347 1,578,372 101,940 1,940,',61 3?1,,05 1,568,9~6 2,016,949 3e4,210 1,~52,739
Whol-ale trade not allocable ................. 2,364 13,492 7,901 5,!i9l 2,133 13,~54 7,703 5,5,1 13,173 7,322 5,851

Retai'_ trade ....................................
'

287,591 3,383,433 984,363 2,399,070 2bl,801 3,300,;15 926,175 2,374,040 3,700,653 c40,355 3,060,298
Bui ding materials, hardware, and farm Equip-
.ent etares .................................. 29,250 2t,0,21~ 88,373 171,H45 2,,,638 254,,54 80,528 174,1,2u 261,539 80,710 180,82~

General merchandise stores.. .................. 1~,902 953,,28 339,23b b14,392 15,543 940,~20 33b,338 604,382 1,131,698 54,450 1,J77,248
F..d store ......

.....
21,167 469,077 67,()51 402,026 19,184 459,,97 63,930 395,3ol 80,e33 1,303 ti9 330

Automotive Joalers arid gasoliso service
,

st.ti ........................................ 47,346 482,423 150,534 331,389 43,722 462,-4 137,501 325,2,,3 477,471 138,269 339,202Apparel and accessory stores .................. 30,147 280,783 52,821 227, 28,711 2761t,28 50,U29 225,999 291,093 48,c57 242,43.
Furniture, home fixcishings, and equipment
st,,res .......................................

E i d d i
28,738 232,930 ~4,425 168,~,05 26,&5 227,

-
56 59,e03 l67,5:,3 237,404 58,129 179,275

at ng an r nking places .................... 49,774 229,242 113,612 115"30 42,515 219,1181 IGO,302 119,479 227,455 "g, 98c 127,475
Miscellaneous retail stores ................... 63,793 471,855 106,662 365,193 58,321, 45b,~~21 96,502 360,219 490,417 97,415 393,002
Retail trade not .11-bl,~ .................... 474 3,277 1,649 l,b28 297 3,~94 1,442 1,652 2,943 1,442 1,501

Wh.le-lo and retail trade not .11-ble ........ 6,158 50,911 17,629 33,282 5,108 47,475 11,964 35,511 59,359 13,106 4,,253

Finance, iscurance, arid real estate ............... 388,428 9,451,025 1,665,959 ?, 785, Ob6 353,162 8,964,'59 ~1,462,357 7,502,202 11,e62,919 1,379,1,'2 lt),283,767
Banks and tr,urt -~anres** ... ..... 11,423 1,424,468 59,188 1,365,280 14,482 1,319,176 49,316 1,269,8t,(J 2,bbl,473 35,2C2 2,62e,271
Credit .,,,-cies

c
th, , than banks ................ 51,775 833,824 221,114 612,710 47,562 802,J55 169,375 E32,780 1,399,122 182,721 1,21e,401

Security and commodity brokers, dealers, ex-
clanges, and c-i-s .......................... 3,829 157,192 27,163 130,029 3,b76 156,~80 26,427 130,553 lb7,700 29,47, 138,230

Holding end the, investment ..pa.i............ 23,279 3,926,437 103,730 3,322,707 20,627 3,760,C31 73,542 3,687,289 3,233,790 112,325 3,121,4c5
Insurance carriers .............................. 4,754 1,452,38e 372,7b2 1,079,624 3,425 1,317,~'34 316,794 1,000,4,~O 2,324,632 1~4,C)95 2,130,537
Justrrance agents, brokers, and service .......... 25,b49 164,025 31,306 132,719 23,176 lbO,~~08 29,832 131,076 163,b77 31, )1,3 131,759
Peel 'st.t....................................... 2b3,7i9 1,492,o93 850,696 641,997 24U,214 1,447,27~ 797,071 650,204 lo'712,519 793,415 919,104

Services .......................................... 188,177 1,650,730 712,918 937,812 165,597 1,593,(37 660,2b7 933,370 1,7.9,294 c59,270 1,110,024
Hotels, rjuming houses, camps, and other lodging
places ......................................... 17,118 163,96,, 158,797 5,169 15,441 160, l,49 150,594 10,35~ 17,,430 151,09') 25,331

Personal 3ervi,ea ............................... 29,967 178,704 37,987 140,717 26,889 1'72,,,87 34,882 137, 805 181,982 35,83~) 14e,143
Furri-so service ................................ 51,991 557,975 1W,405 397,570 46,757 546,02 145,581 400,41,1 587,268 139,374 44'~, 894
Airtumubil,, and other repair cervi~cs ............ 29,410 167,327 48,425 118,902 2 ~~, 617 158,189 44,SU7 113,382 1'?2,,25 45, 547 127,078
yetio. pictures ................................. 7,430 166,322 50,887 115,435 7,022 155,950 49,Ob4 loo, H6 167,024 52,228 114,796
Amusement arid reereati- services, except motion
pict-es ....................................... 21,927 157,880 151,19? 6,,,83 17,,84 148,,,49 141,14,, 7, 503 i49,e13 136,575 13,038
mi-il-c- servic'n .......................... 30,334 258,55, 105,220 i53,33b 2~,187 251,141 94,193 15(,,948 334,3~,2 98,e08 235,744

Net,- of turiness net all-ble ..................
.

7,372 9,341 9,3el '20 "loo 8,~37 6omb 2,451 9,292 e,l~o 3,132

Deficit.
NOTE: See text for explanatory statements and for "Description of the Sauriple and Limitations or' the Data."



Section 6

CONTENTS

The tax base: Income subject to tax, 129
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Tax credits, 130

Investment credit, 130
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Investment qualified for credit, 131
Tentative investment credit, 131
Investment credit carryforward, 131
Unused investment credit, 131
Foreign tax credit, 132

Income tax after credits, 132
Payments on declarations of estimated tax, 132

Text tables
6.1 Investment and foreign tax credits, 1962-1965, 130

Investment credit items, 1965-
6.2 In total, and for manufacturing and public utilities, 1.30
6.3 Cost of property used for investment credit, 131

Chart
6A Income tax after credits, 1965, 132

Basic tables
11 Income, statutory special deductions, tax, and tax credits, by major

industry, 134

Returns with net income is one of the fundamental
classifications used in the presentation of these tax sta-
tistics. This classification includes returns for corpora-
tions with current year income, prior to certain adjust-
ments made in determining taxable income. Other active
corporations for which total deductions equaled or ex-
ceeded total income were classified as Returns without
net income.

Of the 1,424,000 returns for 1965, about 915,000 showed
a net income totaling $80.8 billion, while 509,000returns
for corporations without net income accounted for a deficit
of $6.9 billion.

Corporation income tax statistics are related primarily
to returns with net income' filed by corporations which
did not elect to be taxed through shareholders. For tax
purposes, therefore, there must be removed from the
above corporate net income total the income from the
above information returns, Forms 1120-S, filed by elect-
ing Small Business Corporations. After this adjustment,
there were 800,000 corporation returns other than Form
1120-S with net income of $78.8 billion.

Tables I I -21 present detailed characteristics of the tax
base, the corporation income tax liability, and tax credits,
by several significant classifications.

THE TAX BASE: INCOME SUBJECT TO TAX

The income base upon which the tax rates were im-
posed is arbitrarily defined in this report as "Income
subject to tax." For the majority of corporations (other

A few deficit returns showed an income tax. Income tax occurred on re-
turns without net income because of special provisions of the Interna
Revenue Code applicable to insurance businesses, and to the recornputa-
tion of prior years' investment credit.

Income Tax and
Tax Credits

Investment credit-
12 Size of investment credit by size of income tax before credits-

Business receipts, net income, tax, and tax credits, 141
Cost of property used for investment credit-

13 By major industry, 146
14 By industrial division--Size of total assets and type of controlled

group, 154
15 New property--Life year groups per return, by size of total assets and

by industrial division, 178
Accounting periods-

16 Income, tax, and tax credits--
Returns with and without net income; Returns of members of controlled

groups, 190
17 Payments on declarations of estimated tax, 192

Income subject to tax, tax, and tax credits-
18 Size of income tax before credits, 193
19 Size of income tax after credits, 194

Size of income taxed at normal and surtax rates-
20 Income subject to tax, tax, and tax credits, 195
21 Derivation of income subject to tax, and investment credit items, 197

than Small Business Corporations), income subject to tax
agreed with the taxable income reported on the returns
(such as the amount reported on line 30, page 1, Form
1120). Usually, both incomes were the statutory net in-
come (taxable receipts less,total deductions) reduced by
four statutory special deductions.

Statutory special deductions represented net operating
losses carried forward from prior years, and portions
of dividends received, dividends paid on certain preferred
stock of public utilities, and income of Western Hemi-
sphere Trade Corporations. The amounts and descrip-
tions of each of these deductions are given in the explana -
tion of statutory special deductions in section 10.

Income subject to tax did not always agree with taxable
income on the return because of the several tax bases
applicable to insurance operations, the amounts distrib-
uted for taxation to shareholders of regulated investment
companies and real estate investment trusts, and the
separate recognition of long-term capital gain subject to
a maximum tax of 25 percent. A detailed description of
the methods of obtaining income subject totaxis given in
section 10.

After all the required adjustments for returns other. than
those for Small Business Corporations, the statutory net
income of $78.8 billion produced an income subject to tax
of $70.8 billion.

INCOME TAX BEFORE CREDITS

The gross amount of the 1965 income tax liability of
$31,661.6 million is designated in this report as either
"Income tax" or "Income tax before credits." Most of
this tax related to income from current-year activities --
however, there was included a tax of $53.2 million from
recomputing prior-year investment credit.

129



130 Corporation Returns/1965 e

Of the total tax liability, $31,658.2 million,was reported
on 687,484 returns with net income. In addition, a few re-
turns with a current-year deficit showed total income tax
of $3.3 million--$2.6 million from recomputing prior-
year investment credit, and $0.7 million chiefly fromin-
surance operations (described in the explanation of Income
subject to tax in section 10.)

TAX CREDITS

Two tax credits allowed by the internal Revenue Code
totalled $4.3 billion for 1965. Both investment credit
and foreign tax credit have increased every year since
1962- -the inception year for investment credit (see table
6.1.) Investment credit of $1.7 billion for 1965was more
than double the $834 million credit reported for 1962, and
foreign tax credit of $2.6 billion was 67 percent more than
the 1962 credit of $1.6 billion.

Table 6.1-ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S:
INVESTMENT AND FOREIGN TAX CREDITS, 1962-1965

Total credits Investment credit Foreign tax credit

Year
Amount Percent, Amount Pe cent, Amount Percent,
(milli. . annual (mi I I i- annual (milli- annual

increase & I I _) increase increase

(1) (2) (3) (4) (5) (6)

1962 ..................... 2,398 - 834 - 1,~64 -

1963 ..................... 3,021 2b.0 I'lob 32.6 1,915 22.4

1964 ..................... 3,588 18.8 1,319 19.3 2,270 18.5

1905 ..................... 4,332 20.7 11716 30.1 2,616 15.2

Investment Credit

Nearly 366,000 corporations reduced their total 1965
income tax liability by using an investment creditof $1.7
billion. These corporations represented one-fourth of the
1,424,000 corporations which filed income tax returns and
over one-half of the 691,000 which reported an income
tax.

A distribution of the investment credit by its size in
relation to the size of the income tax (before credits) is
given in table 12. The statistics show that 215 returns
with investment credit of $1 million or more accounted
for 52 percent of the total investment credit claimed by
corporations. Of these returns, 37 showed an income tax
liability of $1 million but less than$10million, while 178
showed an income tax liability of $10 million or more.

Table 12 also shows that 244,000, or two-thirds, of the
returns with investment credit had a credit of less than
$500. Seventy percent of the 244,000 returns also showed
an income tax of less than $5,000. However, the exact
amount of the investment credit reported on returns show-
ing a credit of less than $500 is not available because
data were rounded to the nearest thousand dollars for
statistical processing. Furthermore, the statistics for in-
come tax after investment credit and for unused invest-
ment credit were derived amounts, obtained by subtract-
ing the rounded amounts of investment credit from the
rounded amounts of income tax and of the sum of tentative
investment credit and investment credit carryforward.
These subtractions could not be made for returns with
investment credit of less than $500. This limitation of
the statistics has to be taken into account when using the
aggregated statistics for income tax after investment
credit and for unused investment credit.

Income Tax and Tax Credits

Table 6.2 -ACTIVE CORPORATION RETURNS: INVESTMENT CREDIT ITEMS,
FOR MANUFACTURING AND PUBLIC UTILITY CORPORATIONS, 1965

It-

C.bL f property scd for i-st-
.ent -edit, total ...............

Form 1120-S' ....................

Rct- other than Form L120-S:
Cost of property used Cor in-
v-t.ent credit ................
I-estment qualified for credit.
Tentative investment credit .....
In estment credit carr;f'r'ard
Investment credit .............
Unused investment credit ........

36.5
38.4
29.3
3b 1
27:3
37.0

'The investment credit itself and other items related to this cost were reported by
shareholders on their iniividual or fiduciary inoome tax returns and are therefore not
reflected in the statisttcs.

All
industries

(1)

38,378

458

37,920
34,480
2,058

8431,
71(,

1,18~

Manufacturing

Amount
"milli-
&H-)

(2)

16,(,21

13l

1~,490
15,162
1,055

34794b

45,

Percent
of total

43.3

28.5

43.5
44.0
51.3
41 1
55:1
38.5

Public tiliti,,r

A-t

(4)

13,890

35

L3,854
13,24t

604
304
46

9

439

(5)

36-2

7-7

Percent

of total

Summary table 6.2 shows that manufacturing corpora-
tions reported 55 percent of the total investment credit
for 1965, and public utilities claimed 27 percent. More
detailed investment credit data for these and other in-
dustries are given in tables 13 and 14.

Cost of property used for investment credit

Table 6.2 also shows, for corporations other than
Small Business Corporations filing Form 1120-S, a total
cost of depreciable assets purchased and eligible for the
investment credit of $37.9 billion. For comparison,
total gross depreciable assets in 1965 for such corpora-
tions, as presented in this report, were valued at $572.2
billion.

Small Business Corporations electing to be taxed
through their shareholders had an additional $458 million
cost of depreciable assets usable for investment credit.
Such cost reported in Forms 1120-S was apportioned to
the shareholders for use in computing their own invest-
ment credits. Consequently, the investment qualified for
credit based on this cost, as well as the credit and items
involved in its computation were reported by each share-
holder on his individual (or fiduciary) income tax return
and are, therefore, not reflected in the statistics in this
report.

A feature of this report is the presentation of the
length of useful life of the property eligible for invest-
ment credit. Such property, either new or used, had a use-
ful life of four or more years (see tables 6.3 and 13-15.)

New property of $37 billion represented 98 percent, or
nearly all, of the cost of property eligible for investment
credit. Used property totalled less than $1 billion. By
law, used property was limited to $50,000 on each return.
However, the unaudited data in this report showed that
certain taxpayers erroneously based the computationof
investment credit on used property somewhat in excess
of $SO,000. These data were tabulated as reported on the
returns.

Eighty-two percent of investment credit property had a
useful life of 8 or more years. Data for each of the three
length-of-life periods - -4 under 6 years, 6 under 8 years,
and 8 or more years, as reported on Form 3468 "Com-
putation of Investment Credit"--are summarized in table
6.3 and classified by industry or size of total assets in
tables 13-IS.

In addition, in table IS, data areclassifiedby the num-
ber of these life-year groups, for new property, reported
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Table 6.3-ACTIVE CORPORATION RETURNS OTHER IRAN FORM 1120-S:

COST OF PROPERTY USED FOR INVESTMENT CREDIT, 1965

Item
Number of
returns

Amount

(Milli

Cost of property used for investment credit, total ............

New property, total .........................................

4 under 6 life y ars ....................................

6 under 8
life

y ars-... ... *,*,*,* ....................

8 or more
life

...... *-

We years not reported ...................................

Used property, total ........................................

4 under 6 life years ....................................

6 under 8 life years ....................................

8 or more life years ......................................

life years not reported ...................................

Investment qualified for credit ...............................

Tentative investment credit ...................................

Investment credit carryforward ................................

Investment credit .............................................

Unused investment credit ......................................

n.a. - Not available.

465, 000

441

,

382

187,754
62,077

368,081
1,053

122,431

56,157
17,970
72,409

172

465,000

465,000

118,924

365,685

37,920

36,968

3,777
1,931

30,694
565

952

254
130
567

1

34,480

2,058

843

1,716

1,185

on each return. On 50 percent of the returns with new
property, all of the investment credit property had 8 or
more life years. On an additional 23 percent of the re-
turns, new investment credit property showed lives of
both 4 under 6 years and 8 or more years. However, by
far the greatest amount of new investment credit prop-
ertyj $25.6 billion or 68 percent of the total, was re-
ported on the relatively small number of returns (25,735)
with new property in all three life-year groups. Of this
$25.6 billion of new property, 82 percent was owned by
898 corporations with assets of $100 million or more- -$ 10
billion by 140 public utilities, $9.6 billion by 357 manu-
facturing companies, and $1.4 billion by 401 other
corporations.

Investment qualified for credit

The amount of cost considered as qualified investment
depended on the length of the useful lives of the property
purchased. The longer the property life, the larger the
percent of the cost recognized as qualified investment.
The actual percentages used were 33-1/3 for property
lives of 4 under 6 years, 66-2/3 for property lives of 6
under 8 years, and 100 for property lives of 8 or more
years. Total qualified investment was $34.5 billion.
Because of the predominance of investments with property
lives of 8 or more years, qualified investment was only
$3.4 billion less than the full cost of the properties.

There was a limitation on qualified investment for pur-
poses of public utility property. The amount qualified
could not exceed three - sevenths of the total obtained after
applying the above percentages. However, in completing
Form 3468, "Computation of Investment Credit," cor-
porations that purchased public utility property were
asked to report qualified investment before this limitation.
Since this form was the source of the statistics on the
items related to the investment credit, "investment quali-
fied for credit" as used in this report is somewhat higher
than "qualified investment" defined in the law.

Tentative investment credit

The tentative or earned credit, before taking into ac-
count (1) investment credit carried forward from previous
years and (2) statutory limitations based on the size or

presence of an income tax, was $2.1 billion. For pur-
chases of non-pub~lic utility property the tentative credit
was 7 percent of qualified investment.

For purchases of public utility property, tentative credit
was 3 percent of qualified investment, to offset the report-
ing of the total amount of qualified investment before
limitation. For public utility property, these modifica-
tions in the computation in no way affected the size of the
credit allowed. They should be taken into consideration,
however, in comparing investment qualified for credit
with tentative investment credit.

Although the "public utility property" could have been
purchased by any corporation and was therefore not
limited to the cost of property shown for public utility
corporations, the statistics for the utility division most
clearly reflect the limitations prescribed by law. Thus,
table 6.2 shows that while the investment qualified for
credit was fairly close as between manufacturing and
public utility corporations, the tentative credit for public
utility corporations was much less than for corporations
engaged primarily in manufacturing.

Investment credit carryforward

In computing investment credit, the taxpayer added any
carried-forward credit from prior years to the tentative
current-year credit. Provided the result was within the
limits set forth in the law, it was claimed as a credit for
1965. Any part not claimed for 1965 was carried to other
years. (See Unused investment credit, below.) Although,
for any unused credit, the Code allowed a carryback of 3
years, and then a carryforward of 5 years, these statistics
from the tax return as originally filed cAnnot include any
carryback into 1965. Such carrybacks for unused invest-
ment credit occurring in any of the 3 subsequent years
would be recorded at a later date, after the original re-
turn was filed.

For 1965, investment credit carryforward from prior
years was $843 million. This amount is closely related
to the $946 million of unused investment credit shown in
Statistics of Income for 1964. For most industries and
size classes, the 1965 amounts are somewhat lower, for
reasons such as the following: (1) a portion, or all, of the
1964 unused credit could be first carried back to prior
years, before carrying forward any remainder into 1965,
and (2) corporations with an unused credit for 1964 may
have liquidated by 1965.

In addition, taxpayer reporting variations may cause in -
stances where the 1965 investment creditcarried forward
from prior years appears to be somewhat larger than the
1964 unused credit. If there was no tax for 1964, informa-
tion needed to derive the unused credit for that year may
not have been reported. However, if there was a tax for
1965, an amount based on the 1964 unused credit would
have been reflected in the investment credit carryforward
reported in connection with the 1965 credit computation.

Unused investment credit

Corporations could not always use in any one year all
of the credit earned on that year's investments. For ex-
ample, corporations with no income tax to report were
unable to use any of the credit, and those reporting an in-
come tax were limited by law in the amount of the credit
they could claim, based on the size of their income tax
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liability. Unused credit could be carried back, and then if
necessary carried forward for a prescribed number of
years.

For 1965, unused investment credit was $1.2 billion.
Each year unused credit has increased substantially, with
the result that the 1965 amount was nearly four times the
unused credit of $304 million for 1962. One reason for this
steady increase was that the amount has a cumulative
aspect, since within each year's unused credit there is in-
cluded any carryforward from prior years which could not
be a part of the credit claimed for the current year.

Unused investment credit as shown in the statistics was
not reported on the return, but was derived, for each re-
turn, by subtracting the investment credit from the sum of
the tentative credit and investment credit carryforward.
Since not all corporations reported a tentative creditor a
carryforward, the unused credit may be slightly under-
stated.

Foreign Tax Credit

The growing inportance of foreign investment to U. S.
corporations is reflected in the statistics pertaining to the
foreign tax credit. For 1965, this credit was $2.6 billion.

For every year since 1955, the amount of the credit has
increased, though (1) the credit has been limited by law,
(2) the legal provisions during the period were not identi -
Cal for all years, and (3) such a credit against tax could
not be used if the corporation elected to enter foreign
taxes paid as a business deduction in the computation of
taxable income. The 1965 foreign tax credit of $2.6 bil-
lion was nearly 2-3/4 times the $959 billion credit for
1955.

A large part of foreign investments was held by a small
number of the largest domestic corporations. The 780 net
income returns with total assets of $250 million or more
included returns that accounted for 80.7 percent of total
foreign tax credit.

INCOME TAX AFTER CREDITS

The gross income tax before credits (including tax from
recomputing prior year investment credit) of $ 31.7 billion
was reduced to $27.3 billion by the application of two cred-
its. The investment credit was $1.7 billion and the foreign
tax credit was $2.6 billion.

As shown in table 19, foreign tax credit and investment
credit were sufficient to offset income tax on 93,683 re-
turns with net income. All of the returns on which a tax
was offset by the investment credit were returns with tax
(after any foreign tax credit and before the addition of tax
from recomputing prior year investment credit) of $25,000
or less because the law imposed limitations on the invest-
ment credit which could be claimed if income tax ex-
ceeded this amount.

The 315 returns with tax after credits of $10 million or
more accounted for 49.5 percent of the income tax for
1965. Of the 593,801 returns with tax after credits,
however, 68.6 percent showed an income tax after credits
of less than $5,000. Chart 6A shows similar data, se-
cured from table 19, for several size groups of income tax
after credits.

Income Tax

Chart 6A M

and Tax Credits

Percent distribution of returns and tax,
by size of income tax after credits, 1965

r

F__1
Under

5
5- 10- 25- 100- 1,000- 10,000
10 25 100 1,000 10,000 or more

Size class (Thousand dollars)

Although income tax after credits usually is the tax due,
assembled data for income tax after credits in any single
Statistics of Income maydiffer from both the final tax lia-
bility and the actual annual tax collections. Adjustments
may occur for (1) the carryback of the net operating losses
of any future years, (2) investment and foreign tax credits
recomputed to take into account the carryback of unused
investment credit and foreign taxes of any future years,
(3) audit examinations and other enforcement activities,
and (4) uncollectible taxes.

Income taxes in other Treasury Department publica-
tions, such as the Anmial Report of the Secretary of the
Treasury on the State of the Finances, the Annual Report
of the Commissioner ofInternalRevenue, and Federal Tax
Collections are not strictly comparable with the statistics
provided in this report for corporations with accounting
periods ended July 1965 through June 1966. This is mainly
a result of the factors mentioned above, differences in the
time periods covered, and the distinction between the re-
ported income tax liability based on income for a particu-
lar time period and the actual income tax collections
during a specified year.

PAYMENTS ON DECLARATIONS OF ESTIMATED TAX

Advance payments of income tax during the corpora-
tion's tax year totalled $9.6 billion for 1965. The 18,650
returns with such payments accounted for $22.2 billion,
or 81 percent, of the total 1965 income tax (after foreign
tax and investment credits) of $27.3 billion. Eighty-seven
percent of the $9.6 billion declaration payments occurred
on 2,348 returns with income tax after creditsof $1 mil-
lion or more.

Compared with 1964, payments on declarations of esti-
mated tax for 1965 showed an increase of i7 percent.
For both years, advance payments were required if the
income tax, after allowable credits, was expected to ex-
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ceed $100,000. However, for the returns covered by the
Statistics of Income for 1965, there were increases in the
percent of the estimated tax which should have been paid
before the end of the corporation tax year (see section 3,
Changes in Law and Revenue Procedure.) Previously, 50
percent of the tax should have been paid in advance in-
stallments. For returns represented by the Statisticsof
Income for 1965, the percentages may be summarizedas
follows:

Percent of
tax due

Accounting periods 1 5th day of
12th month

Beginning Ending oftax year

Aug.-Dec. 1964 ... July-Nov. 1965.............. 52% 2

Jan.-July 1965 ... Dec. 1965-June 1966 ...... 58%

Income Tax and Tax Credits 133

Actual payments on declarations of estimated tax may be
somewhat less than these legal maximum percentages of
the tax due because certain tolerances were allowed in the
relationship of the installment payments to the "estimated
tax" (see explanation of Payments on declarations of esti-
mated tax in section 10.) In addition, payments may be
slightly understated, due to taxpayer reporting variations
and the inability to identify, for the statistics, all of the
amounts from the income tax return.

Data for payments on declarations of estimated tax are
available by accounting periods ended in table 17, and by
size of income tax before and after credits in tables 18
and 19.

A small number of part-year returns may have had accounting periods
beginning in 1965. For such returns, the legal rate would have been 58
percent.
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ACTIVE CORPORATION RETURNS

Table 11. -NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, TAX ITEMS, AND CONSTRUCTIVE FOREIGN INCOME, BY MAJOR INDUSTRY

Item

1IFTURNS WITH AND WITHOUT NET INCOME

Total number of returns .......................................

Number of returns with-
Payments or declarations of estimated tax ...................
IdclulabD, income of Controlled Foreign Corporations ........
Foreign dividend income resulting from foreign taxes

paid ................................................

Net income (less deficit) .......... ..........................
Statutory special deductions , total, ..........................
Divideh, re,eived deduction ..... ..........................
D,,duction for dividends paid on c-tain public utility stock

Income -bj-t t. tax .........................................
I-om: ta,.~.._...r ..........................................I
nc,,m ~ tax it is ign t x nd Investment credits ...........

Payments on declaretinn- of estimated tax .....................
Constructive taxable income from re ated foreign corporations:

Includabl( income of Controlled Foreign Corporations ........
Foreign dividend income resulting from foreign taxes
ded.ad paid ................................................

Returns With Net ncome

Total number of returns with net in-me .......................

Number of returns-
Other than Form 1120 .......................................
With net operating loss carryforinted ........................
With dividends received deduction ..........................
With inc-e subicet to t............. : ......................
With tax from recomputing prior y-r investment credit ......

With 1nveL;tmrt credit ......................................
With income tax after in-stacat -edit .....................With for,,

ign tax credit .....................................
Includable income of Controlled Foreign Corporations ........
F,,rei~,n dividend income resulting from foreign taxes
deemed paid ................................................

Net i-ose ......................... ..........................
Statutiry special deductions , total ..........................

Net operating loss darryforward .. ..........................
Divii-id~3 received deduction ..... ..........................
D, duction for dividends paid on certain public utility stock
W-9t,rd Hemisphere Traic CorporatLon deduction ..............

Net income cas ~Aatutory special deductions ..................
Plus: Dividend deductions in --ce of net income ..........

Net long-term capitai gain taxed at 25 percent in
-11- 'f "It income less statutory special deduc-
ti'a..................... ..........................

1--: Adjutment for Lif,, and mu,ual insurance companies ...
Adjustment for certain in-stment companies ..........
Income taxed through shareholders (Form 1120-S) ......

Inc ne f3.ihj-t to tax, total ..................................
N, t L,47-term capital gain taxed at 25 percent ..............
Iricomp ta-d at normal tax and surtax rates .................

In,,,,m,, tax, total .............................................
Tox fr- r-omputing prior year investment credit ...........

In, stm, tit credit .................. ..........................
In-- tax after in-stm-t crodit.. ..........................
Fonigs tax credit. ................ ..........................
In-me tax ~,fter for,,ijn tay and in-stment credits ...........

ConLAmeti, taxal,le irloome from re ated foreign corporations:
its-11 f C,,,t,,il,,,i R,aigu Corporations ........

Foreign dividnu income rosulting from foreign taxes
d'a., I p, id ..................... ..........................

Retiurns Without N,~t Income

Total number of ct,- without net income ....................
Nu~bcr )f r~ tar---

Otis- than Form 1120-S ......................................
With dividends receiecd deduction ...........................
With tax from -c-psting prior y-, investment credit ......

Deficit .......................................................
St,tst-y sp-idl deductions, total ..........................

Di,il-dL; received d,dccti ....... ..........................
D,~ducti- for Uvidends paid on sertain public utility stock

Inc-' t-, total .............................................
Tax from -computing prior year investment c-dit ...........

Small busin-a corporations , Form i:.20-S, deficit .............

Total
active

corporation
returns

(1) (2)

1,423,98C

18,650
199

516

?3,889,821
5,714,336
2,993,917

25,854

70,839,773
31,661,573
27,329,338

9,567,214

65,946

8.34,033

915,311

799,836
166,922
70,158

687,143
46,133

365,679
594,633

6,186
164

505

80,796,801
5,586,507
2,348,712
2,866,088

25,854
345,853

75,210,294
62,326

35,945
54,461

2,447,750
1,969,400

70,838,182
2,486,871

68,351,311
31,658,246

50,589

1,716,283
29,941,963
2,615,945
27,326,018

63,049

833,530

5c8,669

450,734
11,316
3,966

6,906,980
127,829
127,829

-

3,327
2,617

521,543

Agridul-
ture,

forestry,
fidand

heries

27,530

115
(1)

2

237,229
62,830
11,131

-

304,566
110,640
95,033

15,007

(1)

147

15,609

11,831
3,404
1,161
9,380

937

6,316
7,495

36
1

2

188,098
683
683

-

60,155

Total
mining

(3)

13,285

(1)

231

1,391,939
211,665
68,044

1,452,871
657,838
224,926

100,401

(1)

6,627

5,455
1,456
666

4,35C
644

2,847
3,312

112
-

425,327
62,147
45,952
10,448

-5,747

363,180
586

1,002

--
60,244

304,566
41,946
262,620
1.10,640

328

8,480
102,160

7,127
95,033

11

147]

1,702,451
207,406
84,521
63,785

-
59, 100

1,495,045
1,25,-

3,087
-
-

46,652

1,452,871
111,183

1,341,68e
657,678

831

30,409
627,269
402,503
224,766

-

11,921

8,860
436
57

6,658

5,918
17'
6~

310,512
4,259
4,259

-

160
16C,

13,898

(4) (5) (6)

873

334,418
80,402
22,769

-

329,693
152,414
69,959

48,551

-

5,742

(1)

205

203
64
20
141

42
141
15

668

640

1

75,719
429

156

2,159

32
-

(Tho-d d.11...

iC3,628
37,124
22,50

-

103,0?4
40,998
34,357

13,327

1,0fl

979
273
81

798
51

360
647

(1)
-

410,137
?9,973
5,308
22,340

-
52,325

330,164
-

-
468

329,693
23,610

306,083
152 414
(1;

5,8C1
146

'
613

76,654
69,959

-

5,742

139,248
35,927
14,621
21,3('6

-

103,321
570

44

--
947

103, 0?4
28,836
74,238
40,9' 1

)129

6,539
34 452
(i~
34,3"0

-

1,108

1 029

35,620
1117

1

7
(1)

2oC,

Major indus

6,715

829,743
77,018
18,541

881,544
405,404
72,607

25,713

(1)

(Th-d ~11 ...)

70

-

3,654

3101991
133

51/

150,585
1,424
1,424

12,914

Footnotes at end of table. See t~xt for explanatory statements and for "Description of the Sample and Limitations ol the Data."

7

ry

3,538

99
-

124,15C
17,121
4,231

-

138,560
59,022
48,003

12,810

1,228

1,150
25

(1)

48,588
1,209
1,209

-

(1)
146

538

113,284

760
2

1,257,632
168,951
17,467

-

1,387,600
519,126
469,130

65,968

(1)

97

980,328
75,594
53,267
17,117

-
5,210

904,734
651

2,992
-
-

26,871

881,544
52,953

828,591
405,397

466

9,112
396 285
323:685
72,600

-

102

172,738
15,912
11,325
3,022

-
1, 56',

156,826
34

51
-

18,366

138,560
5,784

132,776
58,876

208

8,957
49 911)
(ij
47,85"

-

1,780,576
168,037
150,748
16,553

-
736

1,612,539
590

448
-

225,880

1,387,600
62,454

1,325,146
519,041

2,328

4C,464
478,577

9,532
469,045

97

3,169

41,583

36,3 7
4562
446

522,944
914
914

-

85
85

49,257

Manufacturing

Total
manufactur-

ing

185,924

8,654
140

396

40,247,559
1,835,869

863,537

39,588,021
18,415,027
15,546,660

5,808,867

46,829

769,989

3,061

2,352
676
359

1,826
307

1,178
1,389

75
-

3

2,310

1,921
443
206

1,585
279

1,267
1 135
(1~

-

-

71,701

58,927
15,132
2,263

49,304
4,455

29,957
41,224

153
2

9

131,337

115,526
22,340
1C,882
101,155
13,464

81,271
85,353
2,820

135

388

41,870,269
1,826,338

'720,818
854,006

-
251,514

40,043,931
2,200

11,344
-

469,019

39,588,021
1,060,885

38,527,136
18,413,331

25,996

?45,845
17,467,486
1,)22,522

15,544,964

45,220

769,863

54,587

47,864
973
8,5

1,622,710
9,531
9,531

-

1,696
1,696

73,871

Food and
kindred

products

(10)

19,115

989
8

30

3,035,682
104,262
5C,781

-

3,083,988
1,432,968
1,252,427

496,638

3,081

53,566

12,771

11,179
2,018
1,450
9,839
1,829

8,363
8,034

151
8

28

3,252,577
103,397
48,553
49,916

-
4,928

3,149,180
183

174

65,622

3,083,988
66,411

3,017,577
1,432,878

3,413

82,968
1,349,910

97,573
1,252,337

3,081

53,562

6,344

5,540
193
146

216,895
865
865

-

90
90

13,812
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Table 11. -NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, TAX ITEMS, AND CONSTRUCTIVE FOREIGN INCOME, BY MAJOR INDUSTRY-Con.

Tobacco
Manu-

factures

223

32
1

2

631,846
5,900
5,690

-

636,189
304,809
297,979

132,832

28

1,375

138

112
(1)

53
87
32

87
87
16
1

2

642,~9195 .U

(51690
-

155

537,099
-

-
-
-

899

636,189
955

635,234
304,809

110

3,700
301,109

3,130
297,979

28

1,375

85

85

1

11,153
-

(1)
-

-
(2)

-

Textile
mill

Products

(12)

5,902

424
2

5

1,074,962
38,874
7,963

1,069,675
497,963
458,024

147,437

163

1,038

4,251

3,793
682
365

3,368
632

2,753
2,801

80
2

5

-

1,083,060
-

103

-
13,304

1,069,675
19,061

1,050,614
497,864

1,234

35,863
462,001

4,076
457,925

163

1,038

1,651

1,554
15

(1)

46,927
45
45
-

(1)
99

133

Apparel

and other
fabricated
textile
products

(13)

17,039

(1)

332
1

587,766
33,041
5,458

-

598,043
256,650
243,965

64,518

(1)

60

11,898

9,887
1,810

729
8,590

600

6,419
7,269

152
1

(1)

666,714
32,875
27,583
5,292

-

(1)

-

633,839
-

176
-

36,00`7

598,043
15,267
582,7?6
256,635

392

8,408
248,227

4,277
243,950

60

5,141

4,475
77
14

78,948
166
166

-

15
15

5,519

Major indu~stry-Continued

Lumber
dand ~00

products,
except

furniture

(14)

9,742

254
(1)

2

545,940
30,409
4,434

-

540,524
180,809
157,395

45,047

(1)

491

Manufacturing-Continued

6,761

5,526
1,232

351
4,662

548

3,783
3,691

47
-

2

626,015
30,269
25,970
4,294

-5

595,746
-

8,20`7

-
63,450

540,524
275,592
264,932
180,498

811

21,357
159,141

2,057
157,084

-

491

2,981

2,454
45
55

80,075
140
140

-

311
311

4,784

Furniture
and

fixtures

(15)

6,297

275

390,015
15,360
2,289

-

395,691
177,402
171,627

44,001

126

4,440

3,778
835
265

3,188
471

2,501
2,720

62
-

431,114
15,211
13,0`71
2,147

-
-

415,896
-

-

20,228

395,691
4,477

391,214
177,364

83

5,324
172,040

451
171,589

-

126

1,857

1,582
29
49

41,099
142
142

-

38
38

8,356

Paper and
allied

products

(16)

3,509

272
2

17

(TY.-d d~ll ...)

1,211,055
29,559
14,376

-

1,223,832
539,844
458,981

175,809

3,811

21,356

2,557

2,401
271
225

2,225
356

1,916
1,956

79
2

17

(7)...-d d.11 ...)

1,259,,2711
29 3

1

~814
,

8,33
1411

350

1,229,830
7

62
-
-

6,062

1,223,832
167,803

1,056,029
539,782

865

50,979
488,803
29,884

458,919

3,811

21,356

952

829
25

48,146
188
188

-

(1)
62

889

Printing,
publishing
and allied
ndustries

(17)

23,783

695
1

1L

1,569,265
78,805
38,083

-

1,565,531
704,584
661,192

e36,682

374

10,570

16,604

14,409
2,914
2,141

12,561
1, 0`74

9,334
9,686

296
-

13

1,617,31378,_,.

39 1537~4582

1,307

1,599,009
53

172
-
-

33,747

1,565,531
41,974

1,523,557
704,583

1,257

28,467
676,116
14,925

661,191

-

10,570

7,179

6,030
154

(1)

108, 048
501
501

-

-
(1)
9,772

Chemicals
and allied
products

(18)

10,804

662
20

?0

4,912,228
147,660
79,017

-

4,881,827
2,304,535
1,948,969

802,431

10,182

128,348

6,902

6,349
1,306

542
5,498

718

4,194
5,047

368
20

70

5,11,42,2851
7,157

53,841
8,514

-14,796

4,895,128
962

3
-
-

14,260

4,881,827
89,524

4,792,303
2,304,350

2,051

135,277
2,169,0173

220,289
1,948,784

10,182

128,348

3,902

3,410
94
83

130,057
503
503

-

185
185

6,686

Petroleum
refining

and related
industries

(19)

1,030

75
5

11

2,988,961
599,268
426,424

-

2,426,920
1,140,403

344,020

120,981

481

66,305

795

718
134
83

643
121

459
588
45

5

3,025,820
596,351
37,124

423,50`7

-135,720

2,429,469
-

42

2,613

2,426,920
97,485

2,329,435
1,140,396

392

90,679
1,049,717

705,704
344,013

481

66,305

235

232
12
2

36,859
2,917
2,917

-

7
?
6

Rubber
and mi5-
cellane-

ou a
plastics
products

(20)

5,219

(1)

213
3

631,710
27,622
10,522

-

649,922
299,661
248,628

85,648

2,638

(1)

3,523

3,347
587
199

3,011
420

2,626
2,421

74
3

(1)

662,815
27,416
17,004
10,316

-96

655,399
ill

12

5,591

649,922
6,866

643,056
299,649

812

23,670
275,979
27,363

248,616

2,638

(1)

1,696

1 467
(1~

51,105
206

(1)
-

12
(1)

1,865

Item

RETURNS WITH AND WITHOUT NET INCOME

Total number of returns .......................................

Number of returns ith--
Payments on declarations of estimated tax ...................
Includable income of Controlled Foreign Corporations ........
Foreign dividend income resulting from foreign taxes
deemed paid ................................................

Net income (less deficit) .....................................
Statutory special deductions, total ...........................

Dividends received deduction ................................
Deduction for dividends paid on certain public utility stock

Income subject to tax .........................................
Inewe tax

... -- ............. -* .... - ...... * ..... ---Income tax after foreign tax and investment credits ...........

Payments on declarations of estimated tax .....................
Constructive taxable income from related foreign corporations :

Includable income of Controlled Foreign Corporations .. ......

Foreign dividend income resulting from foreign taxes
deemed paid ................................................

Returns With Net Income

Total number of returns ith net income ......................

Number of returns--
Other than Form 1120-S ......................................
With net operating loss carryforward ........................
With dividends received deduction ...........................
With income subject to tax ..................................
With tax from recomputing prior year investnent credit ......

With investment credit ......................................
Wi th income tax after investment credit .....................
With foreign tax credit .....................................
Includable income of Controlled Foreign Corporations ........
Foreign dividend income resulting from foreign taxes

deemed paid ................................................

Net income ..................................................
Statutory special deductions , total .........................

Net operating loss carryfo-rd ...........................
Di vidends received deduction ..............................
Deduction for dividends paid on certain public utility stock
Western Hemisphere Trade Corporation deduction. .............

Net income less statutory special deductions ..................
Plus : Dividend deductions in excess of net income ..........

Net long-term capital gain taxed at 25 percent in
excess of net income less statutory

special
deduc-

tions ...............................................
Less: Adjustment for life and mutual insurance companies ...

Adjustment for certain investment companies ..........
Income taxed through shareholders (Form 1120-S) ......

Income subject to tax, total ..................................
Net long-term capital gain taxed at 25 percent ..............
Income taxed at normal tax and surtax rates .................

Income tax, total .............................................
Tax from recomputing prior year investment credit ...........

Investment credit .............................................
Income tax after investment credit ............................
Foreign tax credit ............................................
Income tax after foreign tax and investment credits ...........

Constructive taxable income from related foreign corporations :

Includable income of Controlled Foreign Corporations ........
Foreign dividend income resulting from foreign taxes
deemed paid ................................................

Returns Without Net Income

Total number of returns ithout net income ....................

Number of returns--
Other than Form 1120-S .....................................
With dividends received deduction.. ........................
With tax from recomputing prior year investment credit.. ....

Defi.i
t ...... ............Statutory special deductions , total...........................

Dividends received deduction ................................
Deduction for dividends paid on certain public utility stock

Income tax, total........................................... :.
Tax from recomputing prior year investment credit ......... .

Small business corporations , Form 1120-S, deficit .............

Corporation Returns/1965 - Income Tax and Tax Credits

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,'

Leather
and

leather
products

(21)

135

2,629

115

212,009
15,744
5,112

-

204,973
92,160
88,722

25,659

44

1,953

1,748
274
196

1,555
159

1,210
1,436

54

231,167
15,660
10,544
5,028

88-

215,507
-

10,504

204,973
1,187

203,786
92,140

106

3,080
89,060

358
88,702

e)

44

676

625
30

19,158
84
84

(1)
20

812
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Table ll.-NUKBER OF RETURNS, NET INCO14E OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, TAX ITEMS, AND CONSTRUCTIVE FOREIGN INCOME, BY MAJOR INDUSTRY -Con.

t[~:' t",j t ,...................
C, nt-11, I ~ rei,:i. G-p-at:.- ........

:tiv Cr-
.......... ..................................

........................
I. I t,'Iin pnbi ~, ti . : ty c L,,ci

.........................................

... .. ... ................... .............1 LI" I', c" 1: t~ ...........
payt:I'n'~' v I I,,! I. I U'v .....................

r . t, i Lax "r )I~
it ~!n' --t- _1''j F, -iEt~ G-I-ti~ ...........

i .................................................

.....................................
11 "1 ........................
...................... I .....

'4E ~'h t t ...................................
wi t'h t~ix f'r m ntpitin, i'l ~ I Y' ~1' - --~it ......

w: *1, 1: 'i nt I lit ......................................
w w , lit .....................
di 1* .....................................

il-d ~'-"I':~~ G"T, .. ti-7 ........
tnr "r-, f ,, !,,,I In-

...............................................

................................................
l"' tt !If , ~ " t: ....................... I ...

N, t i I w v ! .............................
............................ I ...

'I - -1%"I 't' I : I,; L t'-k
TI,, C I I- I ti ~e ! u ti n ..............

P, ..................
f "''t in . .............

11 t I i It '.ed at 2) p,rcr,t in
exless I, -I, 'y ~ p , i" ~ I— lu-

~ ' I ............. I ....... ................... .....,, :
ii strt for life aril I,utiial ineurance companies ...

A inst-lit f- -tairi eompani,~s ..........
,e taxed tL-gh ~~hn-h,ddn- (Fom 1120-S) ......

1'', ~, ~ t It ........ .........................
N, j,: ; rI ~ , 2~ p. --It ..............

1 ~~
11 o j - jx 1, Ix .................

Inv, ta., taL ........... I ............... I .................
T I, ,, I . I i r, ~ pri , y, :,, in- ,,~ L.~ nt, o- lit ...........

!I .............. I ............................
t ............................

. ...............................................
1 0 0'r~ 'x I In; t.11"It ", 1~

'

t .............

~~ " 1, '1 I't", ;!III rp'-t! n-

t
Ll~ d Fl,~,, ig, ( _rj,,rI,t ..........

nj !I, " I ~i' 'nI1, .1 C,- ~itIn - f
........ . . . . ... .... .. . . . . . . . .. . . . . . . . ........

01I,111 h,r' W .
"I th !I I I
4: 1, ln

NT"T !NCOV;

Ret~nn ~i Ii~ Iit t ln~~-,,

.i*,II ,, t !,I,, ":..........................

i~ dith,,,t N~ In,

tllnn~ ~i "h' It, ....................

.......................................
t 'T............................

put!Il'~ iv, , t" It' I i L ......

f! 1 ............................. I ............................ !:~ ~ p La. , ."t "..' ........................
Di.; ! " 1, r., ~t ~ ,, 1 ................................
D~ 1 1 i ,i I i i I t I in [~'h 1 t'i I ity ~3 I k

Corporation Returns/1965 - Income Tax and Tax Credits

1)

9,133

33()

14

1,13q,885
48, 01C
21,286

-

1,131,704
518,C12
436,49~

170,715

32,574

6,243

5,35C
1,C27
44q

4,705
671

3,833
3,901)

67

14

1,208,5-9
47,954
26,208
21,23C

516

I,lbO,645

83

28,876

1,131,704
37,661

1'c'94,o43
517,925

980

36,699
481,226
44,814

436,412

1)

32,57

2, 890

2,407
2C
~12

68,714
56
56
-

prioa'y
-tal

nfiu.,,t,rj,,t

~23)

4,386

467

13

113,',155
228,4C3
lol,421

-

2,937,238
1, 383,685
1, L21,'733

425,521

1,905

13, ~) 1L

3,7i4

3,451
538
440

3,143
574

2,783
2,82C

9

13

3,180,205
226,084
46,')31
99, 102

-80,051

2,954,121
-

514
-
-

17,349

2~937,238
62,764

21874,474
l1383,014

1,888

128,636
1,254,378

132,716
1,121,662

1,qL5

13,')lG

6?2

594
19
58

66,450
2,319
2, 3 Y)

-

Fhl,,i"t,,d
.1t.1 p,,,d-

ex-0
"ehinery

and trans-
port, tiun
l,!,ip.eht

(24)

1, 046

2,006,484
8(,,01)6
11,535

-

1,997,567
902,546
SOC,404

219,891

1)

45,(,81

15,bI3

13,848
2,414
1,017

12,495
1,604

1G,396
101951

(1)

2C,2CO

35

2,138,034
79,466
67,858
ic"'c3

-
705

2,o58,568
-

61,119

-,99?,567
29,257

1,968,310
1)02,300

2,014

43,461
858,839
58,b8l

800,158

136
-
-

45,081

4,587

4,(,87
1G3

131,550
632
632

-

35

M-hir-y,
I-, Pt

, L,ct,i-1

19,499

1,074
iq

56

I-hin-,
c~ul pnieri ,

'hd
c,ppii,~,i

8,7f9

576
12

41

4,159,94C
120,489
34,5()3

-4,106,778
1,916,536
1,686,118

673,548

17,062

97,720

4,267,434
120,430
7?,582
34,445

-8,403

4,147,004
288

1,339

41,799

4,106,778
45,483

4,061,295
1,916,516

2,584

69,032
1,847,482,

161,366
1,686,098

15,852

97,?2C

4,237

3,826
51
35

107,494
58
58

Major indistry-Continued

(P.-d ~11-)

2,706,455
88,571
8,784

-2,750,170
1,297,226
1,170,570

422,343

2,?66

(1)

41,695

15,2t2

13,3q3
2,447
1,C87

11,1~43
1,848

10,077
1C,C71

432
17

55

5,89',

5,504
1,411
402

4,472
572

3,466
4,123

2C2
ill

3"

2,852,338
88,48~
76,57,.
8,69,~

3,213-

2,763,85"

13,69

2,750,17(
31,23,'

2,718,93F
1, 21 17, 192

1,48;

43,3"(
1,253,81,

83,28(
1,17C,53(

2, ?66

41,659

2,86'

2,611
1~

(Th.-d &11 ...

145,883

90

Mt-
enieles

an,i motor
vehit,l.

equip-ot

(27)

2,0C7

183

6,450,626
%'n~s
17,485

-0,413,835
3,00,5411
2,712,344

1,C46,51C,

(1)

215,318

1'"1

1,386
259
134

1,2C5
242

1,037
1,126

75

6,461),433
5C,423
32,928
17,0C0

-
495

6,419,01o
1

-
5,164

6,413,835
22,697

6_192,138
3,07G,247

1,35-

83,7il
2,1186,536

274,494
2,',12,C,42

215,31~

566

514

18, 807
48,

........... 87 246 20 34 302

........... 87 7- 246 20 (1)illit ............. 88 500

'6

2, 20f~a: I, 1,,- 11 f 3 1,7661 5,1 4 2 34
F,, t:,,,t, o t ,:,I ta, 1- t-'~ or I pl.nat.ry ~t.teaont~ anj f- "Dese,ipti- r the S-pl,, and Li.1',.tions of ',he Data."

6

Tr.-p-
t"ti-
tinip-rat
--Pt
"A.,
,hill,,

~28)

2,854

183
5

y,

1,287,874
35,35P
10,516

-1,307,49
621,1081
584,067

219,C22

371

5,245

1,152,4?2
23,210
3,543

-1,158,813
546,526
490,912

187,647

(1)

25,097

1,708

1,6ci
246
127

1,432
3iq

1,229
1,238

66
5

17

1,352,592
35,35C
24,23()
10, 568

-
552

1,317,242

(1)

-
9,731

1,307,491
21,531

1,285,96C
621,042

3,437

25,9q4
5~5,048
11,047

584,001

371

5,245

1,146

1,043

64,718
8

66

485

S-oin'tr
Intent

ph't,E-phiee
quipent,
watch-

ani i,ek!

(29) 30)

3,987

246

25

2,51G

2,238
68C
216

1,786
292

1,410
1,554

77

25

1,189,431
23,200
1c), 667
3,533

-
-

1,166,231
-

177
-

-7,604

1,158,813
14,400

1,144,413
546,522

516

17,935
528,587
37,679

490,~C)8

L21,.1

1,477

1,325
2

36,959
ic
10
-

4
(1)

1,394

nM, tI
f""-"'g

induatries,
-1,ding

-dnanc~ and
acce-ories

(1)

9,135

2C8

438,455
33,022
4,137

-4,17,908
224,04c
208,745

65,213

1,422

6,C36

5,186
1,112
4C?

4,523
368

3,265
3,739

120
23

14

541,600
32,P06
28,751
4,021

-134

508,694
589

li,387

417,908
7,857

490, 05 1
224,CI4

1-5

6")6C
217,054

8,335
2,D8, 7, 11)

427

1,336

3, G9

2,~25
25
5C

1G3, 145
116
116

-

26
26

1"'47

Man.f.-
tur 1 no
-i

ail,,ab-

672

174
1, 29 7

118

1) 4 2
3Z

13,331

21

-

323

322
139

4
224
14

130
186

10,694
1,2q7
1111~

118
-
-

3~7
-

12

-ic

),4G2
1,4CI
8"Dol
3,611

17

269
3,342

(1)
3,33~

21

-

341

341
-

IC,52G

-



ACTIVE CORPORATION RETURNS

Table 11. -NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, TAX ITEMS, AND CONSTRUCTIVE FOREIGN INCOME, BY MAJOR INDUSTRY-Con.

Transportation, communication, electric, gas,
and sanitary services

Total
transportation,
communication,
electric, gas,
and sanitary

services

(32)

(1)

59,676

1,162
4

10,699,309
397,189
148,994
25,854

10,538,933
4,950,832
4,450,392

1,900,502

(1)

1,600

(1)

38,379

33,860
7,417
2,082

28,850
3,200

18,197
22,927

116
3

11,019,778
396,167
214,093
147,972
25,854
8,248

10,623,611

(1)

937

1,300
-
-

94,756

10,538,933
177,950

10,360,983
4,950,666

11,077

469,236
4,481,430

31,204
4,450,226

1,587

Transpor-
tation

(33)

45,B43

(1)

615
4

2,243,353
253,998
72,857

-

2,163,570
956,893
781,074

278,156

1,600

(1)

29,749

26,208
5,694
1,578

22,485
2,371

13,126
18,090

98
3

(1)

2,483,579
253,038
179,099
71,897

-
2,042

2,230,541
937

885
-
-

66,638

2,163,570
107,831

2,055,739
956,729

2,742

163,627
793,102
12,192

780,910

1,587

(1)

Communi-
cation

services

(34)

7,769

246
-

2

4,082,878
65,491
46,675

858

4,058,073
1,936,749
1,797,347

736,940

5,046

4,940

4,444
927
211

3,729
422

3,214
2,717

(1)
-

2

4,134,905
65,440
17,424
46,624

858
534

4,069,465
-

354

-
11,769

4,058,073
24,475

4,033,598
1,936,749

6,210

126,385
1,810,364

(1)
1,797,347

5,046

Electric
ga.,tand
sani ary
services

(35)

6,064

301

-1

4,373,078
77,700
29,462
24,996

4,317,290
2,057,190
1,871,971

885,406

-

1,427

Major industry-Continued

Wholesale and retail trade

Wholesale trade

3,690

3,208
796
293

2,636
407

1,857
2,120

9
-

4,401,294
77,689
17,570
29,451
24,996
5,672

4,323,605
-

61
-

6,349

4,317,290
45,644

4,271,646
2,057,188

2,125

179,224
1,877,964

5,995
1,871,969

1,427

Total
wholesale
and retail
trade

(36)

440,304

3,551
4

33

(77...-d d.11 ...)

7,620,764
532,129
119,530

-

7,969,612
3,192,964
3,018,108

615,752

307

5_1~

299,928

252,153
46,925
16,667

221,411
13,849

133,840
189,432

829
4

33]

Ohouswd dall-)

9,175,718
527,750
393,982
115,151

-18,617

8,647,968
851

1,964
-

683,123

7,969,612
149,475

7,820,137
3,192,696

4,877

119,241
3,073,455

55,615
3,017,840

307

5,836

(Th...-d d.11 ... )

Total
wholesale

trade

(37)

146,555

1,871
4

28

3,517,384
231,587
68,635

-

3,574,108
1,436,309
1,382,468

249,288

307

3,435

107,407

92,904
14,811
8,502

83,417
6,937

49,048
75,521

610
4

28

4,070,473
228,710
144,529
65,758

-
18,423

3,841,763
567

1,105
-

268,987

3,574,108
71,829

3,502,279
1,436,168

2,837

33,614
1,402,554

20,227
1,382,327

307

3,414

Groceries
and

related
products

(38)

16,534

189
-

316,269
19,812
5,925

-

319,088
124,487
116,394

20,845

-

262

11,564

9,771
1,524
1,019
8,782

996

5,463
7,884

60
-

1

381,322
19,691
12,473
5,804

-
1,414

361,631
-

2

--
42:351

319 088
7,813

311,275
124,456

235

5,413
119,043

2,680
116,363

262

rchinery,
equipment,

and
supplies

(39)

20,517

295
-

1

574,122
32,478
5,579

-

601,789
245,082
239,418

38,864

21

15,690

14,020
2,552

985
12,483
1,153

7,413
11,608

129
-

Miscel-
laneaus

wholesale
trade

(40)

107,140

1,387
4

26

2,616,615
177,889
56,963

-

2,637,521
1,061,864
1,021,883

189,579

307

3,152

78,802

67,987
10,403
6,400

61,282
4,709

35,675
55,274

419
4

27

661,018 3,009,854
31,406 176,229
22,394 108,447
4,507 55,303

- -
4,505 12,479

629,612 2,833,625
105 434

87 1,016
- -
- -

28

'

069 197,397

601,789 2,637,521
8,741 55,101

593,048 2,582,420
245,080 1,061

,
756

584 21018

4,491 23,621
240,589 1,038,135

1,173 16,360
239,416 1,021,T75

307

3,15i

21, 297 1 16,094 1 2,829 1 2,374 1 140,376 1 39,1481 4,970 1 4,8271 28,338

18,726 14,11 2,443 2,111 1 119,132 1, .5,6' 4,311 1 4,3841 24,936
290

21,
2

17" 1,
3 144 117 786

208 178 1,288 5161 66 92 358

31,461 240,221 12,027 28,2116 1,554,,9174 1 1523,11171 65,0'
'6 '93

2391,022
960 5

1 1
4,3

, '87
1231 1:01621 1'660

1,022 960 1) 4 379 2,877 121 1,0721 1,660
- - - 1 -1 -1 - -

66 268 1 108
16 2

2
1081),

6,

1". 1 4 31 1 528121,1

6
11,

1 73 ~ 1 141 31078 19,698 6 46 91 12 866 39,960 090 1,6 34,142

Item

RETURNS WITH AND WITHOUT NET INCOME

Total number of returns .......................................

Number of returns with--
Payments on declarations of estimated tax ...... I ............
Includable income of Controlled Foreign Corporations.. ......
Foreign dividend income resulting from foreign taxes

deemed paid ................................................

Net income (less deficit) .....................................
Statutory special deductions, total ...........................

Dividends received deduction. ...............................
Deduction for dividends paid on certain public utility stock

Income subject to tax .........................................
Income t x ....................................................
Income tax after foreign tax and investment credits ...........

Payments on declarations of estimated tax .............. ......
Constructive taxable income from related foreign corporations :

Includable income of Controlled Foreign Corporations ........
Foreign dividend income resulting from foreign taxes
deemed paid ................................................

Returns With Net Income

Total number of returns with net income .......................

Number of returns-
Other than Form 1120-S ......................................
With net operating loss carryforward ........................
With dividends received deduction ...........................
With income subject to tax ..................................
With tax from recomputing prior year investment credit ......

With investment credit ......................................
With income tax after investment credit .....................
With foreign tax credit .....................................
Includable income of Controlled Foreign Corporations ........
Foreign dividend income resulting from foreign taxes
deemed paid ................................................

Net income ....................................................
Statutory special deductions , total ...........................

Net operating loss carryforward.. ...........................
Dividends received deduction ................................
Deduction for dividends paid on certain public utility stock
Western Hemisphere Trade Cprporation deduction ..............

Net income less statutory special deductions ..................
Plus: Dividend deductions in excess of net income ..........

Net long-term capital gain taxed at 25 percent in
excess of net income less statutory special deduc-
tions ...............................................

Less: Adjustment for life and mutual insurance companies ...
Adjus tnent for certain investment companies ..........
Income taxed through shareholders (Form 1120-S) ......

Income subject to tax, total ..................................
Net long-tem capital gain taxed at 25 percent ..............
Income taxed at normal tax and surtax rates .................

Income tax, total .............................................
Tax from recomputing prior year investment credit ...........

Investment credit .............................................
Income tax after investment credit ............................
Foreign tax credit ............................................
Income tax after foreign tax and investment credits ...........

Constructive taxable income from related foreign corporations:
Includable income of Controlled Foreign Corporations ........
Foreign dividend income resulting from foreign taxes deemed
paid .......................................................

Returns Without Net Income

Total number of returns without net income. ...................

Number of returns-
Other than Form 1120-S ......................................
With dividends received deduction ...........................
With tax from recomputing prior year investment credit ......

Deficit ....................................................
Statutory special deductions , total ........................

Dividends received deduction ................................
Deduction for dividends paid on certain public utility stock

Income tax, total .............................................
Tax from recomputing prior year investment credit ...........

Small business corporations , Form 1120-S, deficit .............

Corporation Returns/1965 - Income Tax and Tax Credits

Footnotes at end of table. See text for explanatory statements and for "Description of the Smple and Limitations of the Data."

(41)

137

Wholesale
trade
not

allocable

2,364

10,378
1,408

168
-

15,710
4,876
4,773

-

-

1,351

1,126
332
98
870

79

497
755

2
-

18,279
1,384
1,215

144

-25

16,895
28

1,170

15,710
174

15,536
4,876

(2)

89
4,787

14
4,773

1,013

937
(1)

-

7,901
24

70
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ACTIVE CORPORATION RETURNS

Table 11. -NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, TAX ITEMS, AND CONSTRUCTIVE FOREIGN INCOME, BY MAJOR INDUSTRY -Con.

I te.

RETURNS WITH AND WITHOUT NET INCOME

Total number of -turns.. .....................................

Number of returns with--
Psymcuts on declarations of estimated tax ...................I
neludablo income of Controlled Foreign Corporations ........Foreign of

'idend income resulting from foreign taxes
deemed paid ..............................................

........... * ....................Nct '~dt t
u
to If d tal ...........................

Cividcadrp~eiei
"

If d2tul~c~ti.nt .........................
Deduction for di vid ends paid on

_
tain public utility stock

Income subject to tax .................. ......................I

he
one tax .....

*''***''** ... * .................. -- .........
I
naome tax after foreign tax and invEstment credits. ..........

Payments on de, larations of estimater tax .....................C,
o-t-tive taxable income from related foreign corporations :I

TIP
ludable income of Controlled Foreign Corporations ........

Fo rpig

n
di vidphd income resulting from foreign taxes

Jeemed paid ................................................

Returns With Net Income

Totai -,-r of returns with net inccme .......................

N=b- ,f retu ns--

othe

,
th.

n
F.- 1120-Z ....... * .......

Wi
th ne

"

o

Per"

i

1,

a c .
. we .........................

With divill-'s 1~~diluc, deduction ...........................
With income subject to tax ..................................
With tax from recomputing prior year investment credit ......

With investment credit .......................................
With income tax after investment credit .....................
With foreign tax credit .....................................
Includable income of Controlled Foreign Corporations ........
Foreign dividend income resulting from foreign taxes
deemed paid ................................................

Net i-o- ....................................................
Statutory special deductions , total.. .........................

Net operating I.- .rryf.rw.,d .............................
Di,id-ds ree

e
ivc~ deduction ................................

Deduction f- dividends paid on certain public utility stock
WeI;te rm Hemisphere Trade Corporation deduction ..............

Nst,inr-~
less

~31, tutor ospecialxdecuctions ........... ......
P us: viden 1,,ducJT us in c csss of net income ..........

Net tong-term capital gain taxed at 25 percent in--s
s of ne

t
i 'come less -,tatutory special dedus-ti.na

in,Le_- Adj-t
..I ,,

r life an mut-i insurance companies ...
Adjust.' .

' for e,,.i
n

a
-t.ent

companies ..........
:ncomc taxed through sh.relacider. (Form 1120-S) ......

Income t......
*_* .......... *,,****,**,**,.

Net '-:~)j-~t`tt-PiTalts.in
te.,

d at 25 percent ..............
In-, ta,,,l at -rm~~ tax act surtax rates .................
a x,

't
si .............................................

Tax from recomputing, prior year investment credit ...........

I a aftle-stme.t credit
...... .........nc'm, t x er investment credit ............................

Foreign tax -,1it ............................................,
_.Me '.

. TIf
t,,r for, igri tax ond investment credits ...........

Co-tructi- t,xabl, in-- from related foreign corporations:
Inolud~ble income of Controlled Foreign Corporations ........
Forpiv,o dividend incom, resulting from foreign taxesd

I
em-

P. if ................................................

k,,tcr,. Without Ne Income
Total numb- if returns without ri,,t income ....................

Numb-, f -turns-
Oth, r than Form L120-S ......................................
With iividpda r-eived ded-ti-I ...........................Wit

h
t
i) f 'im r-imputing prior year investment credit ......

D`
fi

~ 1't ... ...................................................Statit ry pe,lul li,ductions, total ...........................
Divid-us rceiv,,d d,duetion ................................
De, Iu

t
ion f,r dividends paid on certain public utility stock

111c.7 tax, b)"'I .............................................Ta
' from rc

ompp
ting prior year in-stment credit ...........Sms

11 b-in- corporatio-, Form 112D-S, deficit ............

Total
retailtrade

(42)

287,591

1,660
-

4,052, .1
297,902

50,(Y?O
-

4,345,557

1'
738,015

1,618,041

364,142

-

1.838

189,142

156,751
31,448
8,245

135,924
6,735

83 57?
112:173

214
-

5,036,325
296,490
247,638
48,658

-
194

4,739,835
284

859
-

397,671

4,345,557
76,492

4,269,065
1,737,888

2,018

84,996
1,652,892

34,978
1,617,914

-

1,838

98,449

82,919
1,006

759

'84,236
1,412
1,412

-

127
127

101,623

..t- a,
~d :~rd, 1,

equipmentc
tores

(43)

29,250

ill

261,612
17,733
3, 064

-

281,987
97,642
94,764

9,183

19,262

15,434
2,?70

933
L3,4(Y7

909

8,?09
11,356

78
-

354,983
17,673
14,669
3,004

-
-

337,310
55

4?C

55,845

281,987
12,337

269,650
97,640

41

2,875
94,765

3
94,?62

9,988

8,466
120

98,371
60
60
-

2
(1)
10,632

_rhan_tnrlfire

stores

16,902

424
-

3

1,111,811
b2,080
17,235

1,561,132
715,686
653,352

200,605

1,732

12,089

10,667
1,706

865
9,600

532

6,443
8 266

(1~

1,638,068
61,845
44,845
27,000

1,576,223
20

15, 063

1,561,132
26,618

1,534,514
715,625

480

31,185
684 440
(1~

6~3,291

1,732

339,175
235
235

61
(1)
7,223

I,_."store.

(45)

21,167

261
-

671,101
46,602
4,364

658,269
292,487
267,991

100,115

106

13,192

10,827
2,191

601
9,332

576

61089
7 133

737,213
46,296
42,238
4,058

-
-

690,917
39

35,171

658,269
7,969

650,300
292,449

674

24,313
268 136
(1~

267,953

106

7,975

6,562
130
103

67,013
3D6
306

38
38

5,471

Major industry-Continued

Wholesale and retail trade-Continued

Aut ers...it1 nddes v

a,,fi,,service

stations

(46)

47,346

Retail trade

270

517,986
35,243
5,043

552,837
191,563
186,097

8,322

26,571
4,304
1,563

24,043
1,402

17,487
20 466
(1~

668,500
34,888
30,200
4,688

633,612

80,834

552,837
8,282

544,555
191,543

210

5,466
186 077
(1~

186,0?7

4,813

4,187
102

(1)

150, 514
355
355

an,Apparel

ecce.r.at.rdary

(47)

30,147

97
-

(TI...-d d.11 ...

31,887

119

15,459

12,835
208
172

20
20

29,957

338,401
30,143
5,942

325,305
114,353
110,424

13,634

21,973

18,343
2,692

955
16,553

610

8,449
14,782

32
-

(Th-d d.J] ...

391,221
30,138
24,201
5,937

-

361,083
25

83

35,836

325,305
2,094

323,211
114,352

86

3,914
110,438

15
110,423

8,174

6,900
69
65

(7?-.-d d.11...

52,820

51819

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Fhornitursme fo,_

nishings,
and equip-
mnt stores

(48)

28,738

135
-

241,758
28,135
2,825

229,794
74,357
73,249

4,646

19,760

16,004
3,216

688
13,735

636

6,883
12 301
(1~

306,182
27,928
25,310
2,618

-

278,254
-

48, 509

229,794
2,922

226,872
74,356

42

1,104
73 252
(1~
'73 248

8,978

7,454
95

64,424
2(Y7
207

-

(1)
8,344

Eating
a. nd.

rinking
places

(49)

29,774

152

IS8,495
27,912
1,954

233,443
81,268
72,727

8,272

27,153

22,872
6,841

4C)6
18,312

618

11,680
12 273
(1~

302,105
27,751
25 958
1:793

274,354
38

40,976

233,443
3,318

230,125
81,26619?

8,403
12 863
~1~

~'2,725

22,621

-9,423
101
99

113,610
161
161

-

2
2

18,627

hUscel-

la"?"retail
stores

(50

63,793

207

526,306
49,510
9,633

498,449
168,765
157,627

18,773

43,653

35,911
7,651
2,219

30 873
1:435

17,817
25,528

47

632,966
49,427
39,683
9,550

-
194

583,539
10`7

186

85,236

498,449
12,710

485,739
168,763

282

?,652
161,111

3,486
157,625

20,140

16,867
181
165

106,660
83
83

15,()40

Retail
tr.d n t

c 0a&datal~

(51)

474

3,438
544
10

4,341
1,894
1,810

592

173

5,08?
544
534

4,543

201

4,341
242

4,099
1 894

(1~

(1)
1,810

-
1,810

301

225

1,649
-
-
-

-
510

Wholesale
andtail

re
trade
nota
llocabla

(52)

6,158

20
-

1

51,291
2,640

825

49,947
18,640
17,599

2,322

584

3,379

2,498
666
120

21CQ01
77

1,215
1 738
(1~

-

I

68,920
2,550
1,815

735
-
-

66,370
-

16,465

49,947
1,154

48,793
18,640

22

631
18 ON
(1~

17,599

(1)

584

2,?79

2,445
100

17,629
90
90
-



ACTIVE CORPORATION RETURNS

Table 11. -NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, TAX ITEMS, AND CONSTRUCTIVE FOREIGN INCOME, BY MAJOR INDUSTRY-Con.

Total
finance,

insurance
and real
estate

(53)

388,428

3,255
20
30

10,844,377
2,233,702
107220078

-

7,757,359
3,13.4,990
2,916,061

943,579

1.5,700
27,822

243,113

230,816
46,545
30,730

196,833
4,708

48,350
186,644

1,689
17
28

12,509,473
2,129,008

511,397
1,617,384

-
2Z7

10,380,465
54,770

16,012
54,461

2,447,750
195,245

7,755,768
780,718

6 975,050
31114,126

2,454

55,672
3,058,448

143,250
2,915,198

15,694
27,488

1,665,096
104,694
104,694

-

870
160

34,884

Banks and
trust

companies

(54)

15,423

1,212
1
4

2,304,521
1412731
79,013.

-

2,228,288
973,438
887,070

366,798

2
982

14,036

13,986
910

2,094
13,322
1,030

10,785
12,828

176
1
4

2,363,669
1.38,741
62,720
76,021

-
-

2,224,928
3,667

177
-
-

553

2,228,Z76
Mo226

2,107,050
973,395

1,047

34,194
939,201
52,171

887,030

2
982

145,315

138,276
5,896
417

1,387

1,362
93
31

59,148
2,990
2,990

-

43
40
2

Creditagencies

other than
banks

(55)

51,775

615
1
7

1,055,473
112,153
57,505

-

1,130,964
446,517
4282864

95,129

4
6,546

34,167

'33, 172
5,980
2,668

29,034
952

10,424
28,097

194
1
7

1,276,549
110,782
54,463
56,134

-

185

1,165,767
223

1,701
-
-

36,621

1,130,964
86,866

1,044,098
446,479

467

3,754
442,725
13,8%

428,826

4
6,546

17,608

17,029
720
106

221,076
1,371
1,371

-

38
38

3,307

Major industry-Continued

Finance, insurance, and real estate

Security and
commodity
brokers,
dealers,
exchanges,

and services

(56)

3,829

97
1
-

(7)...-d &II-)

235,295
21,097
11,055

-

239,925
106,336
104,732

28,780

2,424
-

2,295

2,166
588

1,094
1,745

54

892
1,650

60
1

262,447
20,202
10,042
10,160

-
-

242,245
535

645

--
3,468

239,925
1-5,433

224,492
106,325

23

1,070
105,255

534
104,721

2,424
-

1,534

1,437
291

(1)

(7ho-d

27,152
895
895

-

(1)
11

420

Holding and
other

investment
companies

(57)

23,279

(1)
171

15

4,033,468
1,131,705
1,080,789

577,886
211,427
164,863

44,827

(1)
19,986

14,135

13,549
2,648
7, 114

10,160
169

667
9,985

567
(1)

1.3

(T7,-d dbil-)

4,137,132
1,122,592

50,874
1,071,676

-42

3,014,540
11,216

4,565
-

2,447,750
7,620

577,886
225,953
351,933
221,361

95

666
210,695
45,898

164,797

(1)
19,652

103,664
9,133
9,213

-

66
(1)

783

Insurance
carriers

(58)

4,754

325
4
2

1,922,580
530,335
419,059

-

1,835,393
849,810
81.3,045

365,247

334
83

2,685

2,635
761

1,442
1,736

145

872
1,688

163
4
2

2,294,638
445,844
111,276
334,568

-
-

1,848,794
37,487

3,846
54,461

-1,277

1,833,814
104,618

1,729,196
849,102

349

6,850
842,252
29,911

812,341

334
83

2,069

2,069
728

9

372,058
84,491
84,491

708
1
-

Insurance
agents,

brokers,
and service

(59)

25,649

115
1
1

185,340
13,666
7,583

-

159,968
53,308
52,207

3,31.5

33
223

18,128

142473
2,637
1,993

12,653
551

4,695
11,171

68
1
1

216,646
13,115
6,083
7,032

-
-

2030531
60

182
-
-

43,865

159,968
3,852

156,116
53,308

59

687
52,621

414
52,207

33
223

d.11-)

9,144

8,553
1,718

(1)

7,521

6,517
220
68

31,306
551
551

-

-
(2)

2,552

Item

RETURNS WITH AND WITHOUT NET INCOME

Total number of returns .....................................................

Number of returns ith--
Payments on declarations of estimated tax ..................................
Includable income of Controlled Foreign Corporations ......................
Foreign dividend income resulting from foreign taxes deemed paid ..........

Net income (less deficit) ...................................................
Statutory special deductions , total .........................................

Dividends received deduction ..............................................
Deduction for dividends paid m certain public utility stock ..............

Income subject to tax .......................................................
Income tax ..................................................................
Income tax after foreign tax and investment credits .........................

Payments on declarations of estimated tax ...................................
Constructive taxable income from related foreign corporations :

Includable income of Controlled Foreign Corporations ......................
Foreign dividend income resulting from foreign taxes deemed paid ..........

Returns With Net Income

Total number of returns with net income .....................................

Nmber of returns-
Other than Form 1120-S ....................................................
With net operating loss carryforward ......................................
With dividends received deduction .........................................
With income subject to tax ................................................
With tax from recomputing prior year investment credit ....................

With investment credit ....................................................
With income tax after investment credit ...................................
With foreign tax credit ...................................................
Includable income Of Controlled Foreign Corporations ......................
Foreign dividend income resulting from foreign taxes deemed paid ..........

Net income ..................................................................
Statutory special deductions , total .........................................

Net operating loss carryforward ...........................................
Dividends received deduction ..............................................
Deduction for dividends paid on certain public utility stock ..............
Western Hemisphere Trade Corporation deduction ............................

Net income less statutory special deductions ................................
Plus : Dividend deductions in excess of net income ........................

Net long-term capital gain taxed at 25 percent in excess of net
income less statutory special deductions ..........................

Less: Adjustment for life and mutual insurance companies ...
Adjustment for certain investment companies ..........
Income taxed through shareholders (Form 1120-S) ....................

Income subject to tax, total ................................................
Net long-term capital gain taxed at 25 percent.. ..........................
Income taxed at normal tax and surtax rates ...............................

Income tax, total ....................................................... ....
Tax from recomputing prior year investment credit .........................

Investment credit ........................................... ::: .............
Income tax after investment credit .......................... .......... ...
Foreign tax credit ..........................................................
Income tax after foreign tax and investment credits .........................

Constructive taxable income from related foreign corporations :
Includable income of Controlled Foreign Corporations ......................
Foreign dividend income resulting from foreign taxes deemed paid ..........

RETURNS WITHOUT NET INCOME

Total number of returns without net income ..................................

Number of returns-
Other than Form 1120-S ....................................................
With dividends received deduction .........................................
With tax from recomputing prior year investment credit ....................

Deficit .....................................................................
Statutory special deductions, total .........................................

Dividends received deduction ..............................................
Deduction for dividends paid on certain public utility stock ..............

Income tax, total ...........................................................
Tax from recomputing prior year investment credit .........................

Small business corporations , Form 1120-S, deficit ..........................

336-939 0 - 69 - 10

Corporation Retums/1965 - Income Tax and Tax Credits

Footnotes at end of table. See text for explanatory statements and for $$Description of the Sample and Limitations of the Data.,,

Real
estate

(60)

139

263,719

720
(1)

1

1,107,700
283,015
67,076

-

1,594,935
474,154
465,280

39,483

(1)
2

157,667

150,835
33,021
14,335

128 183
11,807

20,015
121,225

461
(1)

1

1,958,392
277,732
215,939
61,793

-

1,680,660
1,582

4,896
-

101,841

10594,935
222,770

1,362,165
474,150

414

8,451
465,699

423
465,276

(1)
2

106,052

101,309
2,126

164

850,692
5,283
5,283

4
4

27,820
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ACTIVE CORPORATION RETURNS

Table 11. -NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, TAX ITEMS, AND CONSTRUCTIVE FOREIGN INCOME, BY MAJOR INDUSTRY-Con.

Services

'Total
services

(61)

188,177

908
(1)

28

17,118

74

-1

1,590,097
266,723
43,121

-

1,836,733
699,172
608,093

117,060

(1)
12,327

107,"0

90,279
23,395
5,416

75,127
4,876

44,808
57,581

431
2

28

2,302,933
264,386
221,938
40,784

-
1,664

2,038 '47
1:137

746

--
203,511

1,836,733
101,516

1,735,217
699,090

2,698

46,887
652,203
44,192

608,011

133
12,327

80,737

68,996
906
616

712,836
2,337
2,337

-

82
82

118,125

Hotels,
rowing
houses,

camps, and
other lodg-
ing places

(62)

46,767
47,720
3,072

-

134,834
47,041
40,042

3,899

-
168

8,187

6,447
lCY7
44

158,797
197
197

-

-

(1)
53,780

Personal
services

(63)

29,967

125
-
-

196,567
20,906
2,288

-

180,374
61,787
55,799

7,797

-

8,931

7,236
2,590

242
5,515

22?

3,390
4,135

40

-1

205,564
47,523
44,550
2,875

-
98

158,041
168

581
-
-

23,901

134,834
24,250

110,584
47,o4i

156

5,443
41,598
1,556

40,042

-168

19,237 30,974 18,008 3,975 9,003 17,312

15,24? 27,113 15,241 3,351 7,453 14,638
4,220 5,994 3,564 752 2,844 3,427

740 2,354 475 387 225 989
12,466 23,225 13,119 2,887 5,357 12,558

766 2,110 845 55 252 621

8,838 13,417 7,494 1,512 3,Q22 7,135
8,577 18,6M 9 508 2,637 3 767 10,319

5 183 (1~ 67 (1~ 97
- 2 - - - -
- 15 - . 8 (1) (1)

234,554 812:074 1 111,3,911 255,033 227:648 354 084
20,826 84

055 "'q
30,029 30 0" 32:170

18,618 64,41, 1 18,653 21,255 28,587 25 859
1 086 7,392 1,457 6,2822,208 19,484 1

- - - - -
- 155 - 1,382 - 2;

213,728 728,0 9
130 5149

- 98 50 4 - 13
- - - -

- - - - -
-33,516 41,424 29,622 13,377 27,265 34,406

180,374 687,130 164,?41 211,756 170,401 287,49?
1,840 17,482 2,120 9,238 4,608 41,978

178,534 669,648 162,621 202,518 165,793 245,519
I61,787 271,814 54,105 91,608 72,639 LOO, D96

206 1,420 529 68 102 2 7

5,937 17,715 7,456 2,897 2,871 4,568

55,850 254,099 46 649 88 711 69 768 95,528
51 11,032 (1~ 27,656 (~~ 1,711

55,799 243,OE7 45,461 61,055 68,770 93,817

10,730

8,868
190
66

37,987
80
so

-
(2)

5,663

Major industry-Continued

Business
services

(64)

51,99~

(7)...-d d.11...

651,720
84,8017
20,23t,

-

687,130
271,865
243,118

55,082

133
4,294

133
4

,
294

21,017

18,376
311
195

160,354
752
7';2

-

)1
"1

12,926

Astatmobile
and other

repair
services

(65)

29,410

44

-

165,555
19,956
1,303

-

164,741
54,109
45,465

3,997

-

(Th-.-d d.11 ...

11,402

9,571
78
102

(Do-d d.11-0

48,421
217
217

-

4
4

6,531

Motion
pictures

(66)

ti.. s",-I, t
es,excep
motion
pictures

(67)

Miscel-
laneous
services

(68)

21,927

174

-(1)

7,430

62
-
8

204,150
30,198
7,561

-

211,756
91,612
61,059

12,954

-
7,027

76,470
30,747
2,160

-

170,401
72,658
68,789

21,124

-(1)

30,334

172

248,868
32,389
6,501

-

287,497
1()0,100
93,821

12,207

(1)
(1)

194,237 225,004 197,604 321,914
- 164 115 11

-7,027

3,455

3,109
51

(1)

50,883
169
169

-

(1;
1,505

12,924

10,874
ill
68

151,178
?03
703

-

19
19

25,699

13,022

11 751

125

105,216
219

(1)
-

4
4

12,021

Its.

RETURNS WITH AND WITHOUT NET INCOME,

Total number of returns ............. ....................................

Number if returns with-
Payments on declarations of estimated tax .............................
Includable income of Controlled Foreign Corporations ..................
Foreign dividend income resulting from foreign taxes deemed paid.. ....

Net 1.,oms (Less deficit) ...............................................
Statutory spec ial deductions , total .....................................

Dividend, received deduction ..........................................
D,duc

t I
on for dividends paid on certain public utility stock ..........

Income subject to tax ...................................................

~nco.e tax ....................... ........... ..........................

neome tax after foreign tax and investment credits .............. ......

Payments on declarations of estimated tax . ......... . ................
Constructive taxable income from related foreign corporations :

I
n
cludablp income of Controlled Foreign Corporations ........... I ......

Foreign dividend income resulting from foreign taxes deemed paid ......

Returns With Net Income

Total number of returns with net income .................................

Number
if

Othe
r than

Fo
- 1120-S

......... - ......... **'*** ..............
Wi

th net operat
I
ng lo- c.rryf.-.Id ..................................

With d! ~id ends received deduction .....................................
With income subject to tax ............................................
With tax from recomputing prior year investment credit ................

With izestment credit ................................................
With i come tax after investment credit ...............................With fore

ign tax credit ...............................................
Includable income of Controlled Foreign Corporations .......... .......
Foreign dividend income resulting from foreign taxes deemed paid ......

Net income .................................................... .........
Statutory special deductions , total .....................................

Net operating Loss carryforward .......................................
............Dd v

i
dends received deduction ..............................

Df,du' tion fir dividends W d on certain public utility stock ..........
Western Hemisphere Trade Corporation deduction ........................

Net,income Lpsr statutory spsaial deductions. . : * , , * ..... * ....... * ..... "
P us: Dividend-deductio

w
in excess of net income ....................

Net long te
rm

capital gain taxed at 25 percent in excess of

net
income less statutory special deductions ..: ...............

Less: Adjus tmest for life and mutual insurance companies .............
Adjus tment for certain investment companies... .................
Income taxed through sharelolders, (Form 1120-S) .................

Income subject to tax, total ............................................
Net

I
Ong-term capital gain taxed at 25 percent ........................I

scome taxed at normal tax and surtax rates ...........................
Ina~m ta total .............................................. ........
Tax from recomputing prior year irvestment credit .....................c x'

Investment credit .......................................................I
ricime tax after investment credit ......................................For,ign tax credit.. ....................................................Inccme tax

.
fter foreign tax and Investment credits .....................

Constructive taxable income from related foreign corporations:
IncludabLe income of Controlled Foreign Corporations ..................
F,reign dividend income resulting from foreign taxes deemed paid ......

Returns Without Net Income

Total number of returns without net income ..............................

Number of re turns-
Othe

r
than Form 1120-S...._.: ............... _* ....................

With
divi

dends received d edu
c
tion .....................................

With tax from recomputing prior yf!ar investment credit.... ............

Defi
c

it .................................................................
Statutory special deductions , total.. ...................................Di

vi
11
ends received deduction ................. ........................D,

~.ction for dividends paid on -rtain public utility stock ..........

Income tax, total .................. ....................................
Tax from recomputing prior year investment credit ....... .............

Small business corporations , Form IL20-S, deficit .......................

Corporation Returns/1965 - Income Tax and Tax Credits

'Estimate is not sho~ separately because of high sampling variability. However, the data are included in the appropriate total..

2less than $500 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Nature of
b..i ess

not
allocable

(69)

(1)

7,372

915
5,278

15
-

4,M
984
935

(1)

-

1,177

989
308

733
-

93
665

-

-

10
,
276

5,268
5 263

5,DO8
-

42

--
970

4, 078
744

3,334
984

-

49
935

-
935

-

6,195

5,805
I

9,361
10
10
-

409



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 12. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, TAX FROM RECOMPUTING PRIOR YEAR CREDIT,
-AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAX BEFORE CREDITS, BY SIZE OF INVESTMENT CREDIT

Size of income tax before credits, and item

TOTAL RETURNS WITH AND WInfOUT NET INCQhdE

Number of returns .............................

Business receipts ......................
Net income (less deficit) .............. ::::::
Income subject to tax .........................
Income tax:

Before recomputing prior year investment
credit ....................................

Tax
from recomputing prior year investment

credit ....................................

Foreign tax credit ...........................

Investment credit ............................
Cost of property used for investment credit - -
Tentative investment credit ..............
Investment credit carryforward ...........
Unwed investment credit .....................

RETURNS WITH NET INCOME AND WITH TAX2

Total
Number of returns ............................

Business receipts ............................
Net income ...................................
Income subject to tax ........................
income tax:

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit ............................
Cost of property used for investment credit - -
Tentative investment credit ..................
Investment credit carryforward ...............
Unwed investment credit ......................

Under $5,000

Number of returns ............................

Business receipts ............................
.Net income ...................................
Income subject to tax ........................
Income tax:

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit...........................

Investment credit ............................
Cost of property used for investment credit. -
Tentative investment credit ..................
Investment credit carryforward ...............
Unwed investment credit .....................

Total

(1)

1,250,570

14 948:96.1
["72:44

70,839,773

310608,367

53,206

2,615,945

1,716,290
37,920,082
2,057,639

842,577
1,184,748

667,494

928,33.1,093
74,752,717
70,838,182

31,607,657

50,589

2,615,945

1,716,283
-34,175,221
1,839,575

514,527
638,641

486,503

108,011,046
, 3pO85p499

2,660,282

579,702

3,459

616

64,124
1,872,561

85,003
53,755
74,751

Total

(2)

365,685

861,224,994
68,864,827
66,317,252

30,127,740

42,463

2,451,191

1,716,290
33,987,182
1,828,549
493,772
606,853

365,679

861,208,171
68,865,977
66,315,764

30,127,055

42,483

2,451,191

1,716,283
33,987,117
1,828,545

493,767
606,851

215,872

77,196,141
1,647,427
1,453,406

317,238

2,136

97

64,124
1,842,182

83,420
46,513
65,926

Under
$500

(3)

243,856

136,O(y7,181
5,710,066
5,464,064

1,890,007

1,693

31,62.1

(1)
886,380
13,047
1.1,978
25,025

243,853

136,003,681
5,710,352
5,462,831

1,889,430

1,693

31,621

(1)
886,375
13,047
11,978
25,025

171,339

52,841,847
1,128,875
1,024,258

220,669

616

44

(1)
628,516
12,764
li,868
24,632

$500 $2,500
-der under
$2,500 $5,000

(4) (5)

82, 077 17,112
1

104,aa4,448
5,580,572
5,361,232

2,196,992

3,191

298,944

102o479
1,831,362
104,097
28,221
29,921

82,076

104,106,434
5,581,092
5,361,009

2,196,891

3,191

298,944

102,478
1,831,354
104,096
28,221
29,921

39,714

20,185,221
428,757
354,440

79,825

1,227

40

48,020
887,005
51,454
25,484
28,996

38,037,188
2,230,397
2,148,580

926,295

1,799

16,393

57,485
1,018,686

57,684
14,149
14,391

17,110

38,031,879
2,230,741
2,148,5"

926,288

1,799

16,393

57,479
1,018,634

57,681
14,144
14,389

4,819

4,169,073
89,795
74,708

16,744

293

13

16,104
326,661
19,202
9,161

12,298

$5,000
under

$10,000

(6)

1.1,759

45,048,727
2,997,369
2,869,508

1,283,241

1,978

11,374

75,179
1,301,344

73,226
17,11.5
15,205

11,759

45,048,727
2,997,369
2,869,508

1,283,241

1,978

U0374

75,179
1,301,344

73,226
17,115
15,205

-

-
-
-

Returns with investment credit, by size of credit

$10,000
under

$15,000

-T-T(7)

3,433

23,31?,623
1,707,396
1,617,704

738,482

1,158

11,610

39,959
663,023
37,266
7,866
5,173

3,433

23,317,623
1,707,396
1,617,704

738,482

1,158

1.1,810

39,959
66,3,023
37,266
7,866
5,173

-

-

-

-

$15,000
under
$20,000

(8)

1,833

(7~_-d d.11-0

15,150,576
1,164,274
1,128,040

519,761

843

61101

30,765
517,271
29,729
6,787
5,754

1,633

(TI.-d d.11.1.)

15,150,576
1,164,274
1,128,040

519,761

843

6,101

30,765
517,271
29,729
6,797
5,754

(M.-d dblia-)

$20,000
under

$25,000

(9)
1, 075

12,9050009
1,095,046
1,038,029

484,4017

455

14,365

23,369
432,932
25,135
9,519

1.1,286

1,075

12,905,009
1,095,046
1,038,029

484,407

455

14,365

23,369
432,932
25,135
9,519

2.1,286

$25,000
under
$50,000

(10)

2,160

38,161,994
3,016,877
2,878,723

1,339,698

2,195

42,123

72,248
1,349,175

77,310
22,251
27,319

2,160

38,181,994
3,016,877
2,878,723

1,339,698

2,195

42,123

72,248
1,349,175

77,310
22,251
27,319

-

$50,000
under

$100,000

(11)

960

38,788,1,72~l
3,199,9
3,064,486

1,443,616

2,536

69,520

65,738
1,2270233

71,316
24,469
30,050

960

38,788,172
3,199,9al
3,064,486

1,443,616

2,536

69,520

65,738
1,227,233

71,316
24,469
30,050

-

$100 000, I
der

$500,000

(12)

999

30,5294:~~10B,
6 7

8,263,526

3,887,588

5,234

248,328

210,396
4,219,854

240,110
74,499

104,213

999A

303,524,348
8,569,927
8,263,526

3,887,588

5,234

248,328

210,396
4,219,854
240,110
74,499

104,213

-

$500,000
under

$l,OD0,0OO

(13)

206

69'128,054
5,866,017
5,7130048

2,698,937

4,549

201,443

145,339
2,659,197

163,123
62,280
80,064

206

69,128,054
5,866,017
5,713,048

2,698,937

4,549

201,443

145,339
2,859,197

163,123
62,280
80,064

'$1,000,000
under

$10,0001000

(14)

201

158,413,218
14,143,659
14,538,936

6,859,740

9,550

764,340

582,949
1.1,428,725

640,045
190,157
247,894

201

158,413,21-8
15,143,659
14,538,936

6,859,740

9,550

764,340

582,949
11,428,725

640,045
190,157
247,894

-

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date."

$10,000,0()0
or more

(15)

14

78,608,456
120583,246
12,231,376

5,858,976

7,302

734,829

310,384
6,252,000

296,461
24,481
10,558

14

78,608,456
12,583,246
12,231,376

5,858,976

7,302

734,829

310,384
6,252,000

296,461
24,481
10,558



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 12. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, TAX FROM RECOMPUTING PRIOR YEAR CREDIT,

AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAX BEFORE CREDITS, BY SIZE OF INVESTMENT CREDIT -Continued

Total

(1)

85,844

Total

(2)

56,256

Under
$500

(3)

35,323

$500
,der

$2,500

(4)

14,432

$2 , 500
-der
$5,000

(5)

3,355

$5,C)OO
-der

$10,000

(6)

3,146

Returns with investmei,t credit, by size of credit

$10 000
-der

$15,000

$15,000
under

$20,000

(7) 1 (8)

$20,000
under

$2 5, 000

(9)

$25,000
-der

$50, o0o

(10)

$50, o0o
-der

$100,00()

$100,DOO
under

$500,000

(12)

$500,000
-der

$1,000,000

(13)

$1, ooo DOC
-de,r

$10,000,C)OO

(14)

Size of income tax before credits, and item

RETURNS WITH NET INCOME AND WITH TAX-C.n.

$5,000 under $10.000

Number of ret~ ............................

Business receipts ............................
Net income .............. I ....................

Income subject to t ax ........................
Income tax:

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ..................................

_

Foreign tax credit ...........................

Investment credit ............................
Cost of property used for investment credit..
Tentative investment credit ..................
investment credit carryforward .........
Unused investment credit ...............

$10,000 under $15,000

Number of returns ............................

Business receipts ............................
Net income ...................................
Income subject to tax ........................
Income tax:

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit ............................
Cost of property used for investment credit..
Tentative investment credit ..................
Investment credit carryforward ...........
Unused investment credit ...................

$15,000 under $20,000

Number of returns ............................

Business receipts ............................
Net income ...................................
Income subject to tax ........................
Income tax:

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit ............................
Cost of property used for investment credit..
Tentative investment credit ..................

Investment credit carryforward ...............
Unused investment credit .....................

Footnotes at end of tabic. So-- text for explanatory statements and for "Des-iptior nf the Sample and limitations of the Data."

(Th-.-d bit...

$10,00(),000
or more

53,150,004
2,221,218
2,120,243

525,613

1,989

646

47,?46
936,241
47,213
16,841
16,313

26,465 3-8,854 10,506 5,380 11282 11019 667

240778,505
1,039,879

995,383

312,215

855

238

25,326
444,027
22,688
8,423
5,790

1~n

18,996,727
838,492
797,267

276,550

746

697

20,406
378,177
20,687
5,986
6,281

43,713,644
lo473,846
1,404,653

344o585

1,299

131

47,?46
927,762
46,665
15,950
14,874

21,146,444
739,896
72.1,092

223,251

767

70

25,326
441,398
22,575
8,325

_5~579

12,322

16,757,856
624,787
596,699

2CY7,802

691

66

20,406
377,288
20,648
5,964
6,220

23,756,708
8940246
8710729

213,812

311

99

(1)
115,397

61
90

151

9,908,250
401,399~~
393,419

124,127

58

12

(1)
36,380

42
1

43

6,370

6,959,043
316,001
30`7,419

107,366

125

20

(1)
23,119

3
-
3

12,780,131
.382,975
3660646

89,904

300

18

18, 072
298,225
17,158
1,583

671

6,454,978
209,552
204,392

63,793

310

25

6,752
117,514

6,427
400
77

3,832

5,312,584
190,990
185,325

64,583

221

13

4,983
87o254
4,868

188
73

2,871,722
92,575
85,193

20,894

277

10

11,334
160,615

9,337
2,191

194

2,060,310
51,166
49,394

15,292

126

17

4,251
71,698
3,850
1,472
1,071

928

1,503,468
47,157
45,DO5

15,731

88

2

3,192
60,242
3,482

454
744

4,305,083
104,050
810085

19,975

411

4

18,340
353,525
200109
12,086
13,858

l,"0,591
43,924
38,565

12,131

61

15

6,724
90,719
5,386
1,343

8

649

1,321,962
36,555
31,431

10,896

69

31

4,149
65,340
3,857

565
287

-

-

-

-
-

1,282,315
33,855
25,322

7,908

212

1

?,599
125,087

6,870
5,109
4,380

201

471,332
11,705
10,065

3,386

28

-

2,356
34,575
1,986

387
17

-

-

-
-
-
-

-

(77...-d d.11 ...

-

-

-
-
-
-
-

342

(Th .. wd bilar.)

1,189,467
22,379
17,434

5,840

160

-

5,726
106,758

6,452
4,370
5,096

-
-

-
-



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 12. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, TAX FROM RECOMPUTING PRIOR YEAR CREDIT,
AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAX BEFORE CREDITS, BY SIZE OF INVESTMENT CREDIT -Continued

Total

(1)

11,077

13,748,384
704,877
659,364

242,585

587

454

16,764
285,579
15,350
3,925
2,514

25,506

45,726,996
2,332,473
2,207,255

893,928

1,833

2,367

48,161
869,510
46,677
10,906
9,437

15,937

47,681,525
2,736,460
2,548,262

1,102,812

2,079

4,074

46,411
886,588
49,769
13,589
16,956

Total

(2)

8,715

12,237,469
550,627
514,814

190,667

392

88

16,7641
283,927
15,278
3,978
2,395

21,212

42,014,951
1,911,085
1,832,397

737,462

1,215

714

48,161
863,790
46,310
10,855
9,007

13,996

44,762,005
2,322,059
2,231,661

971,978

1,611

2,126

46,4n
884,222
49,6U
12,945
16,154

$5derUn
00

(3)

4,330

4,664,009
258,409
253,664

94,347

40

6

(1)
14,730

27
-

27

9,241

14,500,680
810,327
784,630

315,303

35

129

(1)
36,123

41
1

42

4,566

1-1,651,039
727,279
706,786

307,366

133

519

(1)
20,147

15
16
31

$500
under
$2,500

(4)

2,662

3,728,019
163,004
158oa77

58,292

15

13

3,422
59,107
3,316

120
14

7,022

14,416,188
631,339
613,606

247,552

236

196

9,()89
154,302
8,820

305
36

5,024

150430,296
812,738
798,275

348,552

409

657

6,620
120,699

6,546
83

9

$2,500
under
$5,000

(5)

732

1,384,135
46,660
43,942

16,192

27

22

2,448
40,227
2,313
139

4

2,075

4,211,002
191,207
181,261

72,861

227

103

6,973
119,614

6,638
341

6

1,657

5,322,725
276,6017
269,754

118,086

197

289

5,557
96,720
5,334

269
46

$5,000
under

$10,000

(6)

553

994,593
34,477
32,970

12,141

120

29

3,7U?
56,296
3,146

668
127

1, 711

4,295,513
159,641
149,260

60,235

418

229

la,199
190,417
10,541
1,478

823

1,600

5,421,029
276,791
262,427

114,759

274

178

10,553
-.~183,851

-iO,0`70
484

7

Returns with investment credit, by size of credit

$10,000
under

$15,000

(7)

176

520,340
12,594
100362

3,879

129

12

1,969
26,023
1,461

523
15

462

(

1,618;571
46 5"
41,8381

17,063

62

10

5,438
88,405
4,956
1,072

590

423

(

1,681,519
83,207
69,805

30,053

215

129

4,855
79,740
4,639

361
145

$15~111cr
-

$20,000

(8)

89

17--d d.11 ..

234,541
6,616
5,488

2,018

19

4

1,476
20,492
1,241
240

8

290

7h..._d d.11..

C'
-7 63
25;7671
24,882

9,944

60

13

4,822
69,808
3,884
1,050

112

222

D.-d d.11 ...

1,116,296
41,205
36,868

15,809

71

19

3,690
63,517
3,533

631
474

ILId'e~l
$25,000

(9)

173

.)

511,832
28,867
10,311

3,798

42

2

3j742
67,052
3,774
2,168
2,200

90

.)

356,513
10,380
8,021

3,224

40

21

1,961
31,921
1,839

421
299

158

1,145,008
30,590
26,667

11,506

44

293

3,397
65,744
3,679
1,936
2,218

I','
under$50

1
000

(10)

-

-

-

-
-

321

1,598,851
35,871
28,899

11,300

137

13

8,679
173,200

9,591
6,187
7,099

.346

2,994,093
73,642
61,099

25,847

268

42

11,739
253,804
15,795
9,165

13,224

1',-
under

$100,000

-

-

-

-
-

-

-

-

-

-
-
-

-

-

-
-

$1011,1100
under

$500,GOO

(12)

$500,000
under

$1,000,000

(13)

$1,000,000
under

$10,000,000

(14)

Size of income tax before credits, and item

RETURNS WITH NET INCOME AND WITH TAX-Con.

$20,000 under $25,000

Number of returns ............................

Business receipts ............................
Net income ...................................
Income subject to tax ........................
Income tax:

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit ............................
Cost of property used for investment credit..
Tentative investment credit ..................
Investment credit carryforward ...............
Unused investment credit .....................

$25,000 under $50,000

Number of returns ............................

Business receipts ............................
Net income ........................... I .......
Income subject to tax ........................
Income tax:

Before recomputing prior year investment
credit ....................................
Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit ............................
Cost of property wed for investment credit..
Tentative investment credit ..................
Investment credit carryforward ...............
Unused investment credit .....................

$50,000 under $100,000

Number of returns ............................

Business receipts ............................
Net income ...................................
Income subject to tax ........................
Income tax :

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit ......... I ..................
Cost of property wed for investment credit. .
Tentative investment credit..................
Investment credit carryforward ...............
Unused investment credit .....................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

$10,000,000
or more

(15)



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 12. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, TAX FROM RECOMPUTING PRIOR YEAR CREDIT,
AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAX BEFORE CREDITS, BY SIZE OF INVESTMENT CREDIT -Continued

Total

(1)

10,9()7

59,839:753
3,928,312
3,732,878

1,687,251

3,426

14,836

67,087
1,323,576

73:794
23,462
30o172

4,Cr76

43,521,?75
3,203,425
3,064,314

1,406,621

2,910

13,612

57,310
1,105,430

63,249
13,654
19,603

,133

Total

(2)

10,001

55,021,139
3,542,544
3,425,763

1,555,527

2,409

6,599

67: 08?
1,311,096

73,386
23,352
29,665

3,832

42,119,200
2,988,347
2,871,528

1,326o339

1:680

7,831

57,310
1,102,873

63,080
13,559
19,339

42,,5927 '0 3,2.
3 3

3:16931 4lp440:769313

3,230,373 3,056,900

1,482,161 1,414,583

2,941

2 17,681

62
'119 62U91,270,613 1,269,271

71
'
940

-
2

16,291 16',2~'63
26,112 26,017

Under
$500

1,727

7,181,281
588,539
565,743

254,718

97

1,634

(1)
8,587

12
-

12

329A

2,813,440
251,033
240,348

109,643

69

1:543

(1)
2,271

40
2

42

896,447
134p?21
129,493

59,130

2017

1:920

348

-

$500
under
$2,500

3,005

l3o629,929
1,022,919

998,547

455,389

398

800

4,117
79,446
4,109

45
37

731

5,642,155
557,631
527,845

245,560

60

749

1,040
20,616
1,036

11
7

3,220,443
320,051
306,850

142,235

8

2,379

285
5,762

265
-

$2,500
under

$5,000

1,542

7,670,704
540,109
527,774

240,739

373

843

5,167
95,005
5:081

102
16

464

4,569o561
34,6,791
342,357

158,920

121

819

1,572
30,554
1,571

7
10

19,

2,353,235
281,345
271,651

128,987

44

534

65?
12,935

653
4
-

$5,000
~nder

$10,0()0

1,769

9,462,965
636,672
621,810

282:812

350

1,281

11,637
201,123
11,263

360
-

832

7,945,450
630,298
616,611

286,359

130

1,570

5,596
98,916
5,600

76
80

3-12

5,487,004
498,505
464,747

228,487

96

1,248

2,246
42,122
2o229

32
15

Returns with investment credit, by size of credit

$10, OOC)
-der

$15,000

775

5,695,061
292,235
280,241

127,596

216

405

9,lG4
158,189

8,835
269

-

383

3,895o563
300,124
291,038

134,938

100

237

4,521
79,329
4,415

132
26

e12

3,459,602
322,566
315,740

146,879

96

1,547

2,501
42,879
2,491

10
-

$15,000
.,der

$20, COO

(8)

354

2,235,129
132,034
125,703

57,608

65

154

5,9?4
98,850
5,732

297
55

259

(Th-.-d ~611 ... )

2,681,917
197,295
193,141

89,314

196

513

4:382
76,890
4,245

143
6

165

(7~-d &11 ...

2,648,211
249,682
241,178

112,814

197

1,843

2,787
47:819
2,767

21
1

$20,000
under

$2 5, 000

(9)

219

1,408,395
78,459
74,906

33,609

3-12

2 04

4,744
79:800
4,574

195
25

169

1,922:677
132,188
127,855

59,158

95

852

3,688
62,051
3:577

121
10

146

2,263,480
227,081
222,498

104,642

54

897

3,179
53,853
3,129

49
-

$2 5, COO
-der

$50,000

(10)

415

4,320,851
159,821
150o231

67,9?8

477

929

14,497
276,051
15,611
5,542
6,856

386

5,358,646
319,525
305,237

140,778

243

781

13,158
230,506
12,437

728
10

321

7,250,468
511,671
469,836

228,139

349

4,463

10,865
183,5017
10,574

300
9

$50, C)OO
-der

$100, ow

195

3,416,824
91,756
80,808

35,078

319

349

11,847
314,045
17,969
16,542
22,664

196

4,798:631
171,777
151,343

66o490

369

631

13,791
232,811
13,913
6,035
6,160

183

4,790,917
297,855
278:874

129,570

1,035

1,317

12,195
206,440
1-1,773

646
224

$10(),000
-der
$500,000

(12)

-
-
-

-

-

-

-

-

R3

2,491,160
81,685
75,753

33,179

297

136

9:562
268:929
16,246
6,304

12,988

177

9,070,826
357,314
316:033

133,700

855

1,533

27,404
673,610
37,971
15,201
25,768

$500,()00
-der

$1,000,000

(13)

-

-
-
-

-

-
-

-

-

-
-
-

-

-
-
-

-

-

-
-
-

-

$1,000,000
under

$10,000,0()0

(14)

-

-

-
-
-
-

Si~a of income tax before credits, ani itc~

RETURNS 4ITli NhT INCCME AND WITH TA.X-C.,,.

$100,000 under $250,000

Number of ct-,,S ............................

Business receipts ............................
Net income ...................................
Income Subject to tax ........................
Income tax:

Be
fore recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit ............................
Cost of property used for investment credit..
Tentative investment credit ..................
Investment credit carryforward.. .............
Unused investment credit .....................

$250.000 -der $500,000

Nimber of rSturns ............................

Business receipts ............................
Net income ...................................
Income subject to tax ........................
Income tax:

Before reeomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit ............................
Cost of property used for investment credit..
Tentative investment credit ..................
Investment credit carryforward ...............
UnuSed investment credit .....................

$500,000 -do, $1,000,000

Num-1 of retur~ ..............................

Business receipts ........................... :
..................................Net income

Income subject to tax ........................
Income tax:

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit .......................... ::
Cost of property used for investment credit
Tentative investment credit ..................
Investment credit carryforward ...............
Unused investment credit .....................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$10,00G,Ooo
or more

(15)



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 12. -NUMBER OF RETURNS, BUSINESS RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, TAX FROM RECOMPUTING PRIOR YEAR CREDIT,AND INVESTMENT CREDIT ITEMS, BY SIZE OF INCOME TAX BEFORE CREDITS, BY SIZE OF INVESTMENT CREDIT-Continued

Total

W

2,270

170,887,374
14,164,866
13,435,837

6,264,333

10,048

291,378

340,433
6,551,064

3860092
145,520
191,169

377

299p44lp3U
37,104,086
35,386,724

16,841,886

19,390

2,258,635

920,396
18,251,855

957,123
202,175
239,543

563,086

146,637,516
42,310,753

1,591

710

2,61.7

-

7
3,744,861

218,064
328,050
546,107

Total

(2)

2,216

167,7G4,332
13,676,111
13,136,681

6,131,797

8,038

235,334

340,433
6,525,275

384,480
142,588
186,635

371

297,094,357
36,188,457
35,080,150

16,705,806

19,304

2,180,454

920,396
18,158,029

951,220
193,575
225,040

6

16,823
41,150
1,488

685

-

7
65
4
5
2

Under
$500

(3)

29

563,487
138,894
124,727

54,414

2

7,404

(1)
753
42

-
42

2

67,450
60,629
60,615

28,535

$500
under

$2,500

(4)

60

2,098,373
254,266
240,136

109,909

7

2,948

77
1,41.1

76
2
1

1

1,20803.17
606,870
606,870

291,297

-

291,106

1
13

1
-

1

8 014
1520
223

101

-

1
8
1

$2,500
under

$5,000

(5)

63

1,614,955
237,585
227,764

107,522

26

717

221
4,323

217
4
-

1

100,989
29,744
29,745

14,320

13,024

3
40

3

--

3

3,500
4286

1,233

577

-

2

5,309
4344

32

7

-

6
52
3
5
2

$5,000
under

$10,000

(6)

148

4,374,537
576,456
550,602

255,446

49

6,789

1,028
19,035
10025

3

-

-

-

Returns with investment credit, by size of credit

$10'Ooo
under

$15,000

(7)

133

4,444,488
579,787
549,949

255,591

98

9,312

1,606
28,644
1,603

3
-

1

1.1,189

-

157

$15,000
under

$20,000

(a)

1-12

(Th ..d d.11.,.)

4,027,384
489,296
483,346

226,414

75

3,555

1,908
33,137
1,875

35
2

(Th.-dbil ...)

7)..-d d.11...

$20,000
under

$25,000

(9)

119

5,247,886
- 565,341
545,631

257,849

68

5,205

2,634
720096
4,539
4,629
6,534

$25,000
under I

$50,000

(10)

365

15,138,785
1,695,682
1,6340599

765,750

707

220418

13,117
228,608
12,909

329
121

6

$50,000
under

$100,000 ~

368

21,171,238
2,085,984
2,010,432

950,475

751

40,497

26,489
448,843
26,248
1,242
1,001

is

-

$100,000
under

$500,000

(12)

655

65,559,529
4,903,197
4,7350489

2,225,971

3,319

102,748

149,990
2,822,239

161,008
48,848
59,866

84

248
0"30

49,2181 1,520,300 1 4,561-20;650692 236:402,7833. 41 100,723 1143,176,879
24,7701 22

,
140 0

5 22"
, 1 22 ',665 4,351 453 14 508,60023,324 22 140 208 822 1 543,029 3,136,251 4 264:540 13:953,438

10,6211 99,9061 260,003 1,494,738 2,035,809 6,600,412

- 14 62 763 2,420 8,743

6,891 13,477 26,726 143,911 173,092 758,950

101 -1 24 93 1,416 23,440 56,803 5280122152 - 415 3,1499 25,094 455,076 1,057,976 10,363,76010 24 193 1,413 24,885 56,289 571,941- - 4- ,146 794 164,150
1 5,591 280 208,610

$500,000
under

$1,GOO,000

(13)

127

28,027,331
10514,564
1,448,508

663,128

2,129

28,351

88,536
1,801,221

106,834
61,486
79,784

79

$1 000 000
Qer

$10,000,000

(14)

37

15,236,339
635,059
585,498

259,328

807

5,390

540827
1,0640965

68,104
26,007
39,284

164

Size of income tax before credits, and item

RETURNS WITH NET INCOIE AND WM TAX-Con.

$1,000,000 -der $10,000,000

Number of returns ............................

Business receipts ............................
Net income ...................................
Income subject to tax ........................
Income tax:

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit ............................
Cost of property used for investment credit..
Tentative investment credit ..................
Investment credit carryforward ...............
Unused investment credit .....................

$10,000,000 or more

Number of returns ............................

Business receipts ............................
Net income ...................................
Income subject to tax ........................
Income tax:

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...... I ....................

In estment credit ............................
C.v f property used for investment credit..

at 0Tentative investment credit ..................
Investment credit carryforward ...............
Unused investment credit .....................

All OTHER RETURNS EXCEPT FORM 1120_S2 3

Number of returns ............................

Business receipts .......................... ::
Net income (less deficit) ..................
Income subject to tax ........................
Income tax:

Before recomputing prior year investment
credit ....................................

Tax from recomputing prior year investment
credit ....................................

Foreign tax credit ...........................

Investment credit ............................
Cost

of
property used for investment credit..

Tentative investment credit ..................
Investment credit carryforward ...............
Unused investment credit.....................

ILess than $500 per returns.
2Returns with only tax from recomputing prior year investment credit are included with nontaxable returns.
30omprised of (a) returns with net income but without income tax, and (b) returns without net income either with or without income tax. (Tax on returns without net income occurs because of special provisions of the IntemalRevenue Code applicable to insurance businesses.) See the explanation of Income subject to tax.4
Deficit.

NOTE: See text for explanatory statements and for 'tDescription of the Sample and Limitations of the Data.'T

$10,000,000
or more

(15)

-

14

78-,608,456
12,583,246
12,231,376 L11

5,858,976

7,302

734,829

310,384
6,252,000

296,461
24,481
10,558

WD.-
C.71



ACTIVE CORPORATION RETURNS

All
industries

(1)

1,423.980

465,000

441,382

187,754
62,077
368,081

1,053

122,431

56,157
17,970
72,409

172

465,000

118,924

686,325

35,967,671

3,777,459
1,930,989

30,694,369
564,854

952,411

2530833
1290734
567,493

1,351

34,479,510
2,057,639

842,577
31,661,573

53,206

28,989,988
1,716,290
1,184,748

Agricul-
ture,

forestry,
and

fisheries

(2)

27,530

9,593

8,937

4,115
1,551
7,345

40

3,433

1,800
508

1 859

9,593

3,416

9,380

187,072

43,445
19,707

123,344
576

25,225

6,548
1,902

16 699
(1)

170,853
11,445
6,488

110,640

328

103,185
8,480
9,456

mining

Total
mining

(3)

13,285

4,917

4,435

2,173
113017
3 752

2,432

1,152
(520

1,508

4,917

2,364

4,315

738,463

74,496
72,945

581,108

46,334

10
'7468,180

27,408

699 683
48:728
45,494
657,838

991

254 344
30:409
63

,
806

Metal
mining

(4)

873

(1)

(1)

(1)
(1)

(1)

(1)
(1)
(1)

(1)

(1)

(1)

(1)

Coal
mining

(5)

2,159

599

556

280
162
371

317

ill
129
113

596

331

798

175,663

13,553
7,824

154,163
(1)

5,954

1,489
2:690
1 775

-

168,027
11,742
9,432

40,998

136

40,760
6:539

14 635

crude
ptr0le-

and
-

tum
1

gas

(6)

6,715

2,499

2,196

906
619

1,884
3

1,146

474
204
861

2,500

1,334

1,796

274,313

33,188
40,635

199,813
677

20,272

2,612
2 339
15:321

-

257,584
17,904
23,186

405,404

473

61,246
9,112

31,978

No.-
metallic
minerals
(except
fuels)
mining

(7)

3,538

1,721

1,585

901
505

1,416
4

932

543
280
517

1,721

663

1,584

194,503

20,439
20,824

146 745
6 495

18,992

5,942
3,074
9,976

-

188,098
13,059
8,291

59,022

354

56,606
8,957

12,396

Contract
construc-

tion

(8)

113,284

37,369

35,033

21,830
7,086
24,332
(1)

1.3,014

8,657
2,764
5,314

37,369

8,823

49,262

954,955

334,762
206,743
404,309

118,635

51,011
27,430
39,984
(1)

738,187
48,791
12,647

519,126

2,413

507,181
40,464
20,977

Total
manufac-
turing

(9)

185,924

101,500

96,845

42,296
14,141
88,183

263

34,777

12,775
4,734

24,564
19

101,500

25,338

101,056

16,152,733

1,621,718
567,166

13,724,736
239,113

337,448

57,901
30,413

248,638
496

15,161,573
1,055,048

346,505
18,415,027

27,692

16,462,379
945,845
456,388

Major industry

F~d and
kindred
products

(10)

19,115

10,974

10,610

6,029
2,562
9,676

3,961

2,109
717

2,438
-

10,974

2,865

9,837

(7~-d &11...

1,494,783

196,505
87,540

1,209 988
(15

34,958

8,951
4:137

21 870
-

1,361,283
94 429
22:942

1,432,968

3,503

1,331,892
82,968
34,412

Ton ..o
fmanu- a
a.tur.

223

141

(1)

(1)

(1)

(1)
(11)

141

(1)

(1)

(1)

(1)
(1)
(1)

(1)

1))(1

-

53,841
3 768

1( )
304,809

110

(1)
3

1
700

Textile
pmillt,
rduc

(12)

5,902

3,482

3,360

1,170
298

3 230

1,080

239

904

3,482

946

3,365

547,076

28,026
7,990

510 266

180071

2,010
(1)
14,822
(1)

542,137
3?,789
7,868

497,963

1,333

492,554
35,663
9,794

Manufacturing

Apparel
and other
faoricated
textile
products

(13)

17,039

7,686

7,25C

1,929
419

6 642

1,706

459
246

1 219

7o686

1,608

8,588

146,751

18,632
5,511

121 916

li,~34

2,089
531

8,901
(1)

142,247
9,343
2,177

256,650

407

251,966
8,408
3,112

Lumber
and wood
products,

except
furniture

(14)

9,742

4,969

4,711

2,449
972

3 907

1,845

909
386

1,127

4,969

1,591

4,662

457,835

36,172
32,429

387,997

21,9>0

7,308
3,878

10,718
(1)

438,612
30,412
8,397

180,809

1,122

177,630
21,357
17,452

Furniture
and

fixtures

(15)

6,297

3,380

3,266

1,607
381

2 789

1,027

449

(1)
738

3,380

828

3,187

90,8?2

15,924
5,793

69,151

~,584

994
(1)
3,970
(1)

83,040
5,606
1,035

177,402

121

176,830
5,324
1,323

Paper and
alliedp

r-d`ots

(16)

3,509

2,331

2,257

913
316

2 195

893

342
(1)

629

2,331

621

2,225

849,710

37,375
16,228

787 554
(11

11,163

1,303
(1)
9,287
(1)

829,636
57,986
14,620

539,844

927

509,033
50,979
21,627

Printing,
publishing,
and allied
industries

(17)

23,783

11,506

10,802

3,514
793

10 007

3,502

958
162

2,670

11,506

3,302

12,561

462,816

43,251
18,036

400 200

28,0`70

2,721
1,223

24,126
-

452,902
31,219
10,137

704,584

1,258

688,401
28,467
12,900

Item

Total number of active corpora-
ti= mt,=F ..................

RETURNS, OTHER THAN FORM 1120-S
WITH INVESTMT CREDIT ITEM

Number of returns with cost of
property used for investment
credit ........................

Number of returns showing new
property, by life years, total

4 under 6 ....................
6 under 8 ....................
8 or more ....................
Life years not shown .........

Number of returns sh~ing used
property, by life years, total

4 under 6 ....................
6 under 8 ....................
8 or mom ....................
Life years not sbou,n .........

Number of returns with-

Tentative investment credit..
Investment credit carry-
forward .....................

In'c`me
tax available for use

of credit ...................

C?st of new property used for
investment credit, total ......

4 under 6 life years .........
6 under 8 life years .........
8 or more life years .........
Life years not shown .........

Cost of used property used for
investment credit, total ......

4 under 6 life years .........
6 under 8 life years .........
8 or more life years .........
Life years not shown .........

Investment qualified for credit
Tent tive investment credit ....

stment credit carryforward.Invea
Total income tax ...............

Tax from recomputing prior year
investment credit .............

Income
tax available for use of

.redit2 .......................

Investment credit ..............
Unused investment credit .......

Table 13. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY MAJOR INDUSTRY

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Chemicals
and allied
products

(18)

10,804

5,274

5,131

2,296
820

4,776

1,656

756
177

1,083

5,274

1,312

5,475

2,199,941

104,050
32,862

21062 567

3,339
875

9,814
(I )

2,130,622
148,274
29,106

2,304,535

2,236

2,082,010
135,277
42,107



ACTIVE CORPORATION RETURNS

All
industries

(1)

502,709

476,885

200,365
66,959

392,541
6,562

131,690

60,469
19,425
77,744

393

37,3600315

3,863,005
1,976,992

30,903,396
616,922

1,017,606

271,570
137,179
605,907

2,950

1,518,168~925
516,196,689
205,798,912

166,565,827
456,500,787

30,417,227
22,523,929
67,312,752

21,2720598

20,996

13,009

25,858
108,873

101,388
7,265

Agricul-
foture,

rest ry,
and

fisheries

(2)

12,116

11,325

4,968
1,918
9,189

414

4,175

2,175
584

2

222,731

47,115
22,781

145,858
6,977

30,946

7,337
2,Q31

21,502
(1)

5014 5869,
2, 0:341
1,378,611

1,040,059
2,424,605

217,620
92,074

244,900

70,619

429

271

426
582

582
119

Mining

Total
mining

(3)

5,440

4,931

2,413
1,486
4,090

114

2,668

1,233
720

1,686

753,263

80 156
75:474

586 977
10:656

49,549

11,576
9,475

28 498
(1~

919:61110:179

0r5,160,.71

1,765,140
8,879,853

719,134
130,.504

1,297,425

809,094

270

157

2 403
2:858

1,169
402

Metal
mining

(4)

(1)

1

(1)

'icoal
ning

(5)

623

580

283
183
392

339

175,950

13,570
7,838

154,193
(1)

6,070

(1)
(1)
(1)

-

2,61,776
2,135,906
1,050,212

471,999
1,657,117

158 030
27'332
106,168

77,156

41

39

10`7
126

126
63

Crude
petroleum

and
t~ai
gas

(6)

2,814

2,485

1,061
698

2

1,279

525
232
967

279,734

35,589
41,528

201,786
(1)

21,887

3,289
3,127

15,471
-

1,887,825
4,259,705
2,173,934

712,050
3,416,938

2960180
61,902

834,709

557,969

164

796

Non-
metallic
minerals
(except
fuels)
mininp,
(7)

1,903

1,767

982
584

1 572

1,011

571
331
569

203,530

23,668
22,446

150 559(1

20,428

6,015
3,519

10,894
-

2,597,591
2,279,867
1,199,285

349,969
1,683,600

177,790
280027

118,969

62,011

(1)

(1) -

(1)
-

Contract
con?truc-

tion

(8)

40,977

38,495

23,649
7,670

26,319
642

14,064

9,357
3,097
5,655

997,987

348,806
213,477
417 251
18 453

126,327

54,509
29,763
41,687
(1)

L9,457,241
7,559,190
3,931,579

10979,855
6,447,990

791,541
204,873

1,172,469

152,126

1,348

792

784
1,660

1,648
257

Total
manufac-
turing

(9)

107,664

102,606

44,159
15,081
92,636

861

36,792

13,587
4,992

25,858
20

(Th-.-d d.J1 ...

16,268,569

1,6350990
582,890

13,803,191
246,498

352,191

62,066
31,649

257,968
508

360,328,724
227,907,402
1180114,568

49,321,889
216,960,413

14,707,968
3,408,613

39,896,300

11,896,804

2,666

1,489

3 494
62:249

56,951
1,770

Major industry

Food and
kindred
products

(10)

12,007

11,591

6,485
2
,
808

IOo408
188

4,338

2,375
775

2,632
-

1,5180186

202,386
89,373

1,222,940
30487

37,451

10,436
4,368

22,645
-

31

:

176,361
19 147,275
9,371,695

4,436,171
18,445,083

1,316,942
346,966

3,039,636

898,307

(1)

(1)

Tobacco
menu-

factures

142

(1)

1)
-

45

31
-

-

410

(1)
(1)

280
-

P,963,219
888,160
424,020

3220298
680,832

53,965
25,614

639,528

228,043

Apparel
Textile and other
mill fabricated

products textile
products

(12) (13)

3,6381 8,038

3,517~ 7:552

1,248 1 955
298 420

3 361 6,944
(1; (1)

239 4,~51'105

1

1'804
(1) 271

9301
1~

266
(1)

551,373

28,111
7,990

5140478
(1)

18,073

2,010
(1)

14,824
(1)

LO,698,901
6,443,509
3,466,983

1,427,040
6,402,861

437,515
127,970

1,054,775

184,206

(1)

(1)

Manufacturing

148,332

18,640
5,518

123,482
(1)

11,880

2,104
705

9,058
(1)

6,6260287
1,424,355

707,218

673,433
3,031,797

115,360
94,279

550,029

74,115

(1)

284

143
174

50

Lumber
and wood

products
except'

furniture

(14)

5,669

5:335

2 593
1,134
4,389

113

2,090

1,022
440

1,289

479,262

38,122
33,570

405,262
2,308

23,928

8,054
4,243

11 567
(1~

7,2820292
4,444,954
2,081,729

1,436,409
4,117,910

299,954
1040877
540,955

141,766

(1)

206

359

Furniture
and

fixtures

(15)

3,690

3,499

1,685
408

2,893
(1)

lolal

475
(1)

866

92,028

16,080
5,855

69,501
(1)

6,205

1,004
(1)
4 581
(1~

3,074,399
1,295,532

634,251

253,661
1,836,949

93,594
30,598
392,045

51,229

(1)

(1)

(1)(1)

(1)

Paper~~nd
allJ

d

products

(16)

2,435

2,362

939
318

2,300

(1)

919

342
(1)

655

850,788

37,735
16,242

788,258
(1)

11,167

1,303
(1)

9,291
(1)

12,815,052
11,254,019
5,250,046

2,284,972
8,148,848

695,042
124,157

1,206,076

379,335

(1)

77

86

Printi.11.
and allied
industries

(17)

12,214

11,484

3,673
795

10 562

3,678

985
182

2,820

468,007

43,532
18,041

404,980
(1)

28,436

2,827
10223

24,386
-

12,287,480
6,369,553
3,046,166

1,371,089
7,048,943

441,087
116,704

1,514,321

333,661

315

205

313
859

859
225

Item

TOTAL RETURNS, INCLUDING FORM
1120-S, WITH CURRENT YEAR
INVFBTMENT CREDIT ITEM'

Number of returns with cost of
property wed for investment
credit ........................

Number of returns showing new
property, by life years, total

4 -der 6 ....................
6 -der 8 ....................
8 or

- s....................Life years not shown .........

Number of returns showing wed
property, by life years, total

4 under 6 ....................
6 -der 8 ....................
8io more ....................
L fe years not shown .........

Cost of new property wed for
investment credit, total ......

4 under 6 life years .........
6 under 8 life years .........
6 or more life years .........
Life years not shown .........

Cost of wed property wed for
investment credit, total ......

4 under 6 life years .........
6 under 8 life years .........
8 or more life years .........
Life years not shown .........

1Total cassets ...................
Depre able assets, end of year
Accumulated depreciation .......
Mortgages, notes, and bonds,
payable in one year or more ...

Net worth .......................

Depreciation...................
Interest paid ..................
Net income (less deficit) ......
Distributions to stockholders
except in own stock ...........

RETURNS WITH ONLY INVESTMENT
CREDIT CARRYFORWARD

Number of returns with carry-
forward .......................

Number of returns with income
tax available for we of
credit ........................

Investment credit carry-
forward .......................

Total income tax ...............
Income tax available for we of
credit2 .......................

Investment credit ..............

Table 13.--INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY B_Y LIFE YEARS, AND RELATED ITEMS, BY MAJOR INDUSTRY--Continued

Footnotes at end of table. See text for explanatory statements and for '-Description of the Semple and Limitations of the Data-"

Chemicals
and allied
products

(18)

5,531

5,361

2,397
871

4 955

1,729

759
202

1,129

2,201,311

104,249
.33,057

2,063,525
(1)

14,308

3,343
933

9,954
(1 )

33,009,720
25,376,658
12,859,069

5,624,506
20,132,628

1,822,607
309,160

4,815,267

10545,603

(1)

(1)

172

742
42,482

720



ACTIVE CORPORATION RETURNS

m .. f-t-i~g-C.,t'n-d

p,t-i,uM

refining
and related
industries

(19)

1,030

(1)

555

526

321
121
435

268

129

168
2

555

170

637

1,788,562

62,549
25,089

1,536 041
i

5,321

827
( 1)
4,334

92

1,738,839
121,694

161,486
1,140,403

399

434,300
90,679

192,501

R,bbcr and
mi-ellan-

e.-
Plastic.
pradncts

(20)

5,219

3,402

3,188

1,402
397

2,9"

1,264

416
170
924

-

3,402

888

3,008

393,412

36,408
12,555

343 Rn9
i

10,638

1,816
652

8,170
-

374,051
25,932

3,417
299,661

824

271,474
23,670
5,679

Leather
and

leather
d tspro uc

(21)

2,629

1,464

1,423

487
332

lj335

499

159
1)
322

-

1,464

303

1,530

67,277

12,221
14,568
40 304

i

3,882

827
( 1)
2,614

-

57,112
3,952

1,063
92,160

126

91,676
3,080
1,935

Stone,
clay, and

glass
products

(22)

9,133

5,067

4,793

2,703
1,266
4 054
0)

1,870

975
476

1,010
2

5,067

1,613

4,703

663,755

72,835
53,534

536 111
1

20,725

5,675
3,751
11,233

66

613,033
42,677

11,911
518,012

1,067

472,131
36,699
17,889

Primaryin metal .,
d-t,i

(23)

4,386

3,273

3,135

1,579
531

2,943
15

1,391

534
178

11034
-

3,273

736

3,142

2,054,395

62,373
21,949

1,917 711
'36252,

16,932

2,639
1,781

12,512

2,018,635
141,138

29,469
1,383,085

1,959

1,248,410
128,636
42,61-1

Fabricated
metal

products,

exceptmachinery
and tra-
portation
cq,ipaent

(24)

20,200

12,154

11,725

5,456
1,891

10 740
(1~

4,484

1,528
646

3,310
-

12,154

2,585

12,494

653,446

71,717
20,999

559 414

47,340

6,457
3,394
37,489

640,816
44,201

10,817
902,546

2,260

841,605
43,461
11,566

machinery,
except

electrical

(25)

19,499

11,847

11,138

4,545
1,227

10,430
33

5,030

1,419
585

3 946
(1~

11,847

2,629

11,938

1,178,417

281,353
84,175

811 080
1 809

51,411

4,763
3,756

42 824

1,009,812
70,138

11,982
1,916,536

2,604

1,752,546
69,032
13,npg

Electrical
machinery,
equipment,

and
supplies

(26)

6,759

4,771

4,565

2,162
667

4 006
Pi

1,387

419
207
995

(1)

4,771

1,218

4,471

Major industry--Conti-d

777,609

177,926
28,967

570 618

10,378

1,335
1,188
7 805

656,426
45,819

11,097
1,297,226

1,516

1,212,430
43,376
13,540

Motor
vehicles

and motor
vehicle

equipment

2,007

1,262

1,224

542
176

1 187
(1~

628

251
32

446

1,262

262

1,204

(7~-d d.11...

1,289,9?1

91,292
18,277

11178,437
H

7, 297

1,432
187

5,678

1,229,294
85,993

3,571
3,CY70,549

1,659

2,794,396
83,711
5,853

Transpor-
tation

equipment,
except
motorv s
ehicle

(28)

2,854

1,692

1,629

874
372

1,431
2

674

273
166
448

-

1,692

30`7

1,422

493,826

133,262
31,771

328,768
25

9,343

1,cf7l
1,456
5,916

401,951
28,069

1, 557
621,108

3,503

604,124
25,994
3,632

Scientific
instruments,
photographic
equipment,
watches

and clocks

(29)

3,987

1,995

1,954

729
231

1 779
1~

(1)

-V4

61
256

-

1,995

662

1,785

339,703

112,573
23,871

202 759

2,610

1)
414

1,743

258,861
17,959

1,653
546,526

520

508,327
17,935
1,677

Miscellan-
saw manu-
facturing

industries,
including
ordnance

and
accessories

(30)

9,135

4,119

3,863

1,504
315

(3j425
I

1,160

320
163
833

-

4,119

634

4,511

141,813

22
,
312

23,676
95 594

5,476

857
320

4,299

122,694
8,398

2,097
224,040

221

215,484
6 960
3:535

Manufac-
turing
not

allocable

(31)

156

46
(1)

H

(1)

(1)

(1)

672

156

156

224

4,329

1,011

(1)
3,611

17

3,591
269

Transportation, communication, electr
and sanitary services

Total trax,s-
portation,

....j-tion,
electric, gas,
and sanitary

services

(32)

59,676

23,3?4

21,731

10,658
5,722

16,789
1-'f7

7,548

4,252
1,754
3,"5

1)

23,374

8,044

28,846

13,761,426

570,758
587,205

12,320 033
283,430

92,891

30,973
19,403
42,459

13,246,443
603,937

304,000
4,950,832

11,243

4,908,385
469,236
438,756

Tran,9por-
t.ti..

(33)

45,843

16,375

14,864

8,040
4,351
10 527

6,138

3,795
1,456
2 50`7

(1~

16,375

5,549

22,481

4,271,002

341,333
344,851

3 577 3"

75,223

28,469
17,105
29 593

3,972,493
277,185

271,121
956,893

2,906

941,795
163,627
384,708

Co-uni-
csti.n

services

(34) 1

7,769

4,533

4,431

1,576
928

4 110

224
132
583

4,533

1,568

3,729

4,158,399

171,142
205,564

3,547 777
P

9,920

1,023
1,065
7,832

3,984,759
131,231

7,939
1,936,749

6,210

1,917,522
126,365
12,785

Item

Total rmber of active corpora-
tion returns ..................

RETURNS, OTHER JW.N nIN 1120-S
WITH INVESTMENT CREDIT ITEMS

Number of returns with cost of
property used for investment
credit ........................

Number of returns showing new
property, by life years, total

4 -do, 6 ....................
6 und er 8 ....................
8io more ....................
L fe years not shown .........

limber of returns showing used
property, by life year., total

4 under b ....................
under 8 ....................

8 o more ....................
Life years not shown .........

Number of returns with-

Tentative investment credit..
Investment credit carry-
forward .....................I
ncome tax available for we
of credit ...................

Cost of new property used for
investment credit, total ......

4 under 6 life years .........
6 under 8 life years .........
8 dr msre life years .........
Life years not shown .........

Cost of used property used for
investment credit, total ......

4 under b life ye rs .........e
under 8 life years .........

8 or mo e life years .........
Life years not shown .........

investment qualified for credit
Tentative investment credit ....
Inves tment credit carry-
forward .......................

Total income tax ...............

Tax from recomputing prior year
investment credit .............

Income tax available for use of
credit2 .......................

Investment credit ..............
Unused investment credit .......

Table 13-INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY MAJOR INDUSTRY--Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-'-

ic, gas,

Electric,
, andgas

sanitary
service.

(35)

6,064

2,466

2,436

1,042
443

2,132
10

612

233
166
355

2,466

927

2,636

5,332,025

58,283
36,790

5,194 658
42:094

7,748

1,481
1,233
5,034

5,289,192
195,521

24,940
2,057,190

2,127

2,049,068
179,224
41,263



ACTIVE CORPORATION RETURNS

Manufacturing-Continued

Petrole!n
refining

and related
industrie

(19)

60`7

578

347
146
487

294

129
37

168
2

1,769,357

62,931
25,342

11536 201
N

5,391

827
138

4,334
92

58148610`72
45,715,368
23,974,450

6,736,121
41,684,508

2,104,161
304 127

21979"124

2,216,983

.,b:' and.c ,._I loaa.ther
deo~csst leatherpla

products products

(20) (21)

1,424
397

3 0171

1,2 5:6

49.

1

17 5
171 78
951 322

- -

394,533

36,571
12,555

344 763H

11,411

1,833
675

8,903
-

7 194 350
4,388,402, 1
2,347,240

1,251:711
3

, 9"8 2

311 1172:3294

629,060

166,836

3,475 1,519

3,261 1,477

488
333
389

1(1~

67,437

12,229
14,622
40 402
(1~

3,885

830
441

2,614
-

~,274,1.41
660,9
361,695

" 842579:2623

'9
:922

14 "55
199,228

45,397

Stone,
clay, and

glass
products

(22)

5,659

5,385

3,041
1,501
4,"3

55

2:(Y781

028
477

1,165
2

695.,909

76,080
64,513
553,081

2,235

23,340

5,944
3,768

13,562
66

~0,,:32,,0769 1 .
5

4,91.5,693

71:271,286
456,523

622,306
89,184

1,128,635

346,751

lie

65

229
1,360

1,356
30

Primary
meta

ndustries

(23)

3,358

3,220

1,583
560

3,028
15

1,421

536
179

1,061
-

2,058,764

62,425
22,322

1,921,655
52,362

17,985

2,661
1,797

13,527
-

387,931
- 10,79032:3
18,007,371

6,16~,076
21,159,220

1,713,470
334,374

3,098,065

868,941

(1)

(1)

(1)
(1)

(1)

Fabricated
metal

products,
except
binaryweand trams-

portation
equipment

(24)

12,820

12,370

5,693
1,968

11,159
105

4,756

1,697
692

3,439
-

661,078

72,345
21,385

564,910
2,438

49,878

7,524
3,671

38,683
-

16,361,055
8,752,402
4,258,150

1,698,170
9,601,053

652,791
164,331

1,980,824

355,920

298

233

142
2,601

2,015
79

chinery,Ma
except

electrical

(25)

12,451

11,717

4,647
1,230

10,932
110

5,196

1,492
606

4 039
(1~

1,185,986

281,666
84,178

817,623
2,519

52,350

5,061
3,761

43 460
ej

28,578,661
14,572,403
7,763,946

3,737,755
17,129,644

1,303,048
288,438

4,108,522

844,492

405

210

470
574

574
141

a ,
Elect=l
machih
equipment,

and
supplies

(26)

4,905

4,699

2,216
692

4 139
1

1,414

420
208

1 022
(ii

(

778,591

178,277
28,969
571 234
(1~

10,483

1,336
1,188
7 909
0~

22,143,256
8,882,578
4,607,048

2,653,110
11,993,710

771,061
223,564

2,707,829

647,064

173

99
1,130

41

Major industry--Continued

hi~r cl.at.r

and motor
vehicle

equipment

(27)

1,290

1,252

545
177

1,189
39

630

252
32

447
-

Th...-d ~bll ...

1,290,114

91,320
18,313

1,178,482
1,999

7,305

1,435
187

5,683
-

3 4,120,77
1'

,
53 56:
8,464,585

4,730,025
18,461,401

1,017,924
386,876

6,446,524

1,964,542

(1)

(1)

ran,por-
tation
quipment,
except
motor
vehicles

(28)

1,747

1,659

876
372

1,461
2

701

299
166
476

-

494,074

133,264
31,775

329,010
25

9,933

2,088
1,456
6,389

-

~3
-4_1'

1
5'1126,21
3,054,763

1,493,998
5,685,512

440,200
113,102

1,283,428

265,817

(1)

Scientific
instruments,
photographic
equipment,
watches

and clocks

(29)

2,020

1,979

729
231

1 804
1

(1)

3?4

61
256

-

339,879

112,573
23,871

202 935
(1~

2,610

(1)
414

1,743
-

6,539,798
3 297,427
1 590,081

715,627
4,081,092

295,610
50,152

1,132,627

249,082

(1)

Misoellan-
e.u. menu-
facturing

industries,
including
ordnance

and
accessories

(30)

4,292

4,011

1,508
366

3 5221

1,188

320
163
661

-

142,594

22
,
322

24,049
95 985
N

5,519

857
320

4,342
-

4,579,203
1,791,457

907,940

561,253
2,544,721

139,120
64,890

447,106

88,019

Manufac-
turing
notal

bleloca

(31)

157

1Y7
47

(1)
(1)

4,516

1 181
(1~
(1)

(1)

(1)

(1)

114,227
42,953
20,421)

16,116
51,162

3,928
2,099
2,696

695

Transportation, communication, electric, gas,

Total trans-
portation,

communication,
electric, gas,
and sanitary

services

(32)

25,067

23,321

11,324
6,010

17,897
293

8,190

4,611
1,757
3 729

(I

13,790,955

583,333
592 643

12,329,719
285,260

98,778

32,753
19,548
45 686

181,477,504
196,366,983
51,263,760

67,168,874
88,435,256

8,265,695
3,009,820

10,614,619

4,512,147

1,322

883

4,786
8,741

8,624
1,352

and sanitary

Transpor-
tation

(33)

17,481

15,992

8, 507
4,537
11,151

182

6,601

4,102
1,459
2 664
(1~

4,291,501

352,755
348,339

3,581,660
8,747

79,793

30,231
17,250
31 521
(ij

55,603,601
58,298,330
18,809,978

17,624,984
28,155,882

2,973,043
876,473

2,161,200

829,931

983

747

4

,
161

71530

7 413
1,249

Communi-s
cation
ervices

(34)

4,889

788

1,724
979

4,440
75

(1)

951

276
132
684

4,162,005

171,921
206,160

3,549,593
234,334

11,226

1,041
1,065
9 120
Pi

45,921,618
46,343,731
10,462,748

13,426,159]
26,324,5351

2,108,706
601,270

4,081,081

1,387,934

(1)

Item

TOTAL RETURNS, INCLUDING FORIA
1120-S, WITH CURRENT YEAR
INVESTMENT CREDIT ITEM53

Number of returns with cost of
property used for investment
credit ........................

Number of returns showing new
property, by life years, total

4 under 6 ....................
6 =der 8 ....................
8 or more ....................
Life years not shown .........

Number of returns showing used
property, by life years, total

4 under 6 ....................
6 under 8 ....................
8 or more ....................
Life years not shown .........

Cost of new property used for
investment credit, total ......

4 under 6 life years .........
6 under 8 life years .........
8 or more life years .........
Life years not shown .........

Cost of used property used for
investment credit, total ......

4 under 6 life years .........
6 under 8 life years .........
8 or more life years .........
Life years not shown .........

Total assets ...................
Depreciable assets, end of year
Accumulated depreciation .......
Mortgages, notes, and bonds,
payable in one year or more ...

Net worth ......................

Depreciation ...................
Interest paid ..................
Net income (less deficit) ......
Distributions to stockholders
except in own stock ...........

RETURNS WITH ONLY INVESTMENT
CREDIT CARRYFORWARD

Number of returns with carry-
forward .......................

Number of returns with income
tax

avai
lable for use of

credit ........................

Investment credit carry-
forward .......................

Total income tax ...............
Income tax available for use of
credit' .......................

Investment credit ..............

Footnotes at end of table. See text for explanatory

Table 13. —INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY MAJOR INDUSTRY--Continued

statements and for "Description of the Sample and Limitations of the Data."

services

Electric
gas, and'
sanitary
services

(35)

2,6W

2,641

1,093
494

2,306
36

638

233
166
381

-

5,337,446

58,657
38,144

5,198,466
42,179

7,759

1,482:
1,233
5,045

-

79,952,285
91,724,922
21,991,034

36,117,731
33,954,839

3,183,946
1,532,0`77
4,3?2,338

2,294,282

202

285

N



ACTIVE CORPORATION RETURNS

Total
wholesale
and retail

trade

(36)

440,304

165,032

156,831

65,553
19,049

129,680
200

36,320

16,710
4,506

21,420
48

165,032
36,043

221,106

2,528,050

502,087
201,728

1,818,648
5,587

181,764

51,626
24,220

105,656
262

2,259,404
145,417
47,946

3,192,964

5,145

3,132,204
119,241
74 1_70

Total
wholesale

trade

(37)

146,555

58,500

55,822

26,334
7,145
45,519

92

14,747

7,239
1,927
8 325
1

58,500
10, 377

83,207

817,335

238, 520
72,132

505,312
1,371

73,755

24,240
11,146
38 364
( ~i

685,087
43,439
12,221

1,436,309

2,978

1,413,104
33,614
22,052

General
merchandise

stores

Groceries
and

related
products

Wholesale tra

(38)

16,534

6,763

6,537

3,476
1,008
5 207

(1~

1,496

831
197
771

-

6,763
1,538

8,742

128,182

39,890
12,508
75 673

7,78~

3,109
886

3,790
-

102,001
6,611
1,486

124,487

266

121,541
5,413
2 6_84

Machinery,
equipment,

and
supplies

(39)

20,51?

8,518

8,170

4,033
766

6 837

2_386

1,180
303

1 357
1

8,518
1,420

12,432

132,363

47,674
13,774
70 866

12,9C4

3,149
3,057
6 693
(1~

105,855
6,920
2,133

245,082

586

243,323
4,491
4,562

de

Miscel-
lancous

wholesale
trade

(40)

1017,140

42,552

40,506

18,626
5,281

32,996
62

10,692

5 173
1:417
6,064

-

42 552
7' 325

61,164

554,404

150,542
45,245
357,406

1,211

~3,066

17,982
7 203

27,881
-

475,315
29,808
8,563

1,061,864

2,126

1,043,378
23,621
14,756

WholeE
~al,

trac
eot

allocable

(41)

2,364

667

609

199
90
479

-

173

e)

-

667

869

2,386

414
605

1,367
-

(4)

(1)

1,916
100

1)
4,876

-

4,862
89
50

Totalretail

trade

(42)

28?, 591

105,097

99,703

38,554
11,741
83,115

108

21,034

9,10,7
2,543

12,871
47

105,OCY7
25,211

135,830

1,688,963

256,268
lZ7,116

1,301 363
4,216

106,469

26,584
13,017
66,611

257

1,557,893
101,003
35,277

1,738,015

2,145

1,700,892
84,996
51,326

Major industry--Coctinued

Wholesale and retail trade

lluildi~g
materials,
hardware,
and farm
equipment
stores

(43)

29,250

10,853

10,152

4,924
1,598
7 981
(1~

2,714

1,441
311

1 556

10,853
2,280

13,359

77,622

28,583
14,260
34 775

lc),492

4,692
1,754
3 946

(1~

60,90`7
3,361
1,142

97,642

43

97,596
2,875
1,628

(44)

16,902

7,646

7,233

2,659
994

6 109
(1~

1,662

760
344
853

7,646
1,790

9,600

(Th-.-d d.11 ...

546,159

75,966
41,693

425 893
Pi

10,545

3,239
2,906
4 350

(1~

488,501
33,598
9,705

715,686

541

683,996
31,185
12,121

Food
stores

(45)

21,167

8,353

7,772

2,407
720

(6~15
I

1,724

621
103

1 134
1

6,353
2,189

9,332

445,376

31,341
21,384

391 418
ii

13,323

2,386
1,786
9 151

(

1428,497
29,290
6,085

292,487

712

291,592
24,313
11,101

Retail

Automotive
dealers

and
gasoline
service
stations

(46)

47,346

20,967

19,976

8,814
2,978

16 796
(1~

5,254

2,716
766

3,009
-

20,967
3,938

24,043

130,315

33,802
13,158
83 349
(1~

21,870

7,767
2,481

11,622
-

118,943
6,400
2,094

191,563

230

191,333
5,466
3,028

trade

Apparel
and

accessory
stores

30,147

9,795

9,532

2,998
731

7 848
(1~

1,061

412
131
641

-

9,795
2,232

16,540

74,496

10,310
3,819

60 151

2,506

576
228

1,702
-

68,197
4,077
2,383

114,353

87

114,251
3,914
2,566

Furniturc,
home f -
nishz

,

and
equipment
stores

(48)

28,738

8,293

7,877

4,011
726

5 842
(1~

1,310

472
128
754

-

8,293
1,567

13,734

35,658

15,976
2,104
17 564
N

2,831

493
306

2,032
-

26,860
1,247

435
74,357

43

74,310
1,104

578

ELtdieg

drinking
places

(49)

49,774

17,075

15,999

4,693
1,517

13 926
(1~

3,317

840
406

2,398
-

17, 0'? 5
6,479

18,298

196,556

19,152
15,582

161 686
(1~

24,551

2,637
1,946

19,968
-

200,568
12,912
8,516

81,268

199

80,931
8,403

13,025

Miscellan-
cow

retail
stores

(50)

63,793

22,082

21,141

8 032
2:476

17,697
-

3,966

1,831
354
513

1

22 82
4:2 09

30,855

181,473

41 063
15:115

125,295
-

20,256

4,787
1,610

13 752
(1~

164,0`73
10,014
4,849

168,765

284

164 995
7:652
71211

Retail
trade not
all.cable

(51)

474

(1)

(1)
(1)
(1)

(1)

(1)

Itm

T.L.1 active c~rporation
returns ..............................

RETURNS, OTHER THAN FORM 1120-S
WITH INVESTMENT CREDIT ITEMS

Number of returns with cost of prop-
erty wed for investment credit ......

Number of returns showing new prop-
erty, by life years, total ...........

4 under 6 ...........................
6 under 8 ...........................
8 or more ...........................
Life years not shown ................

Number of returns showing wed prop-
erty, by life years, total ...........

4 under 6 ...........................
6 under 8 ...........................
8 or more ...........................
Life years not shown ................

Number of returns with-

Tentative investment credit .........
Investment credit carryforward ......
Income tax available for we of
credit .............................

Cost of new property wed for invest-
ment credit, total ...................

4 under 6 life years ................
6 under 8 life years ................
8 or more life years ................
Life years not shown ................

Cost of wed property wed for invest-
.e.t credit, total ...................

4 under 6 life years ................
6 under 8 life years.. ..............
8 or more life years ................
Life years not shown ................

Investment qualified for credit .......
Tentative investment credit ...........
Investment credit carryforward ........
Total income tax ......................

Tax from recomputing prior year in-
vestment credit ......................
Income tax available for we of
cr.dit2 ..............................

Investment credit .....................
Unused investment credit ..............

Footnotes at end of table. See text for explanatory statements and for

Table 13-INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY MAJOR INDUSTRY--Continued

"Description of the Sample and Limitations of the Data."

'Wholesale
and retail
trade not
alle-ble

(52)

6,1>6

1,435

1,306

665
163

1,046
-

539

364

224

1,435
455

2,069

21,752

7,299
2,480
11,973

-

1,540

802
(1)

681
-

16,424
975
448

18,640

22

18,208
631
792



ACTIVE CORPORATION RETURNS

Total
wholesale
and retail

trade

(36)

180,356

171,343

70,203
20,766

139,323
2,800

39,328

18,008
4,910

23,093
146

2,609,360

520,038
211,070

1,858,687
19,565

195,479

54,590
24,955

115,168
766

99,636,579
29,389,839
13,425,931

11,017,046
45,055,764

2,411,972
1 345,465
6:639,391

1 2_98 298

7,372

4,586

5,294
17,318

17,287
1,683

Wholesale trade

Total
wholesale

trade

(37)

62,640

59,747

28,095
7,713

47,964
731

15,681

7,628
2,053
8,755

73

844,587

247,603
75,138

517,278
4,368

76,524

24,886
11,294
39,865

479

43,924,404
9,441,582
4,412,423

4,090,193
19,197,660

767,341
574,765

2,951,784

396019

1,767

1,071

483
6,123

6,123
232

Groceries
and
latedre

products

(38)

7,224

6,931

3,673
1,058
5
(1~,

1,642

884
222
844

(1)

131,769

41,079
12,816
77 385
N

8,034

3,163
950

3 892
(11

4,355,170
1,344,139

648,896

503,721
1,893,005

115,431
55,374

277,868

50_633

261

178

89
1,044

1,044
53

Machinery,
equipment,

and
supplies

(39)

8,913

8,565

4,272
768

7 036
F~

2,461

1,232
303

1 380
(1~

134,245

48,984
13,784
71 384

13,004

3,234
3,057
6 708

(1~

5,697,704
1,023,629
433,629

515,934
2,625,242

109,393
82,405

501,548

60,663

281

171

115
897

997
70

Miscel-
lancous

wholesale
trade

(40)

45,734

43,566

19,951
5,772

34,981
576

11,355

5,406
1,518
6 398
0i

576,122

157,326
47,883

367 136
3:777

55,459

18,462
7,287

29 265
N

33,717,801
7,038,704
3,310,842

3,050,162
14,611,722

538,773
434,669

2,167,214

284,503

1,174

690

253
4,131

4,131
83

Wholesale
trade
not

allocable

(41)

769

685

199
(1)

505
(1)

223

(1)

2,451

414
(1)
1 373
P~

27

153,729
35,110
19,056

20,376
67,691

3,7"
2,317
5,154

397

M

(1)
el

Retail trade

Total
retail
trade

(42)

115,851

109,860

41,216
12,817
90,013
1,966

23,009

9,944
2,820

14 087
N

1,739,863

263,898
133,192

1,328,576
14,197

117,299

28,833
13,603
74 W6
(1~

54,728,750
19,651,092
8,868,365

6,789,477
25,382,640

1,620,894
756,053

3,640,613

889,138

5,516

3,457

4 811
11:157

11,126
1.451

Wholesale and retail trade

Building
materials,
hardaxe,
and farm
equipment
stores

(43)

12,327

11,555

5,410
1,836
8,755
287

3,017

1,565
363

1 760

85,395

30,230
15,157
37,188
2,820

12,250

5,362
1,847
4 941
P~

4,241,871
1,134,288

575,369

424,012
2,155,943

90,123
53,291

248,310

37,425

425

E5A

42
588

588
30

General
merchandise

stores

(44)

6,050

7,560

2,732
1,093
6 385

1,765

787
369
903

548,516

76,210
43,011

426 638
(1~

10,606

3,246
2,914
4 396

(1i

20,695,636
6,822,458
2,964,433

2,938,114
9,465,794

524,668
318,646

1,283,638

476,596

294

169

426
625

625
120

Food
stores

(45)

9,194

8,591

2,563
774

7 533

1,850

672
(1)
1 234

451,518

32,015
21,458

395 969
(1~

13,762

2 541
(11
9 435
P~

7,206,110
4,250,699
1,977,610

803,071
3,854,809

374,285
55,125

636,744

183,725

339

L89j

864
617

617
288

Au,~moti,elers

and
gasoline
service
stations

(46)

23,150

22,043

9,594
3,185

18,181
384

5,808

3,030
894

3,322

145,533

36,524
15,204
91,526
2,279

23,725

8,581
2,626

12,518
-

8,694,554
2,053,875

886,175

832,596
3,329,271

178,412
161,188
483,811

39,541

671

406

176
1,053

1,053
12

Apparel
and

accessory
stores

(47)

10,586

10,302

3,164
782

8,357
145

1,107

438
152
641

75,538

10,603
3,831

60,817
287

2,589

587
300

1,702

3,244,664
8Z7,967
425,025

306,735
1,745,741

67,297
29,326

238,865

31,486

875

524

424
2,354

20341
228

Furniture,
home fur-
nishings,

and
equipment
stores

(48)

9,101

8,639

4,234
805

6,280
202

1,453

543
128
851

37,636

16,575
2,285

18,126
650

3,185

528
306

2,351

2,914,858
513,695
253,948

234,227
1,358,902

43,338
38,842

175,148

22,921

313

213

24
439

439
-

Eating
and

drinking
places

(49)

18,917

17,724

5,066
1,615

15,114
365

3,612

891
406

2,643

204,082

19,520
15,805

166,580
2,177

28,414

2,686
1,946

23,782
-

2,475,875
2,096,553
886,924

557,005
1,002,003

175,609
40,900

186,441

36,917

1,453

936

1,593
2,893

2,875
595

Miscellan-
cow

retail
stores

(50)

24,493

23,425

8 437
2:726

19,387
393

4,371

2,004
405

2 720

190,337

42,146
16 440

'500130,
1,251

22,673

5,295
1,878

15 363
(1~

5,213,001
1,933 831

891 465

688,388
2,447,571

1650997
58 128

383:205

60,393

1,145

7841

1,262
2,588

20588
188

Retail
trade not
allocable

(51)

(1)

(1)

(1)
(1)
(1)

(1)

(1)

Item

TOIAL RETURNS, INCLUDING FORM
1120-S, WITH CURRENT YEAR
INIVESTMENT CREDIT ITEM'

Number of returns with cost of prop-
erty wed for investment credit ......

Number of returns showing new prop-
erty, by life years, total ...........

4 under 6 ...........................
6 under 8 ...........................
8 or more ...........................
Life years not shown ................

.Number of returns showing wed prop-
erty, by life years, total ...........

4 under 6 ...........................
6 under 8 ...........................
8 or more ...........................
Life years not shown ................

Cost of new property used for invest-
ment credit, total ...................

4 under 6 life years ................
6 under 8 life years ................
8 or more life years ................
Life years not shown ................

Cost of wed property wed for invest-
ment credit, total ...................

4 =der 6 life years ................
6 under 8 life years ................
6 or more life years ................
Life years not shown ................

Total assets ..........................
Depreciable assets, end of year .......
Accmulated depreciation ..............
Mortgages, notes, and bonds, payable
in one year or more ......... I ........

Net worth .............................

Depreciation..........................
Interest paid .........................
Net income (less deficit) .............
Distributions to stockholders except
in own stock .........................

RETURNS WITH ONLY INVESTMENT
CREDIT CARRYFORWARD

Number of returns with carryforward ...
Number of returns with income tax
available for we of credit ..........

Investment credit carryforward ........
Total income tax ......................
Income tax available for we of
credit2 ..............................

Investment credit .....................

Table 13-INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY MAJOR INDUSTRY--Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"

Major industry--Continued

Wholesale
and retail
trade not
allocable

(52)

1,865

1,736

892
236

1,346
103

638

436

24,910

8, 337
2,740

12,833
1,000

1,656

871
(1)

727

983,425
297 165
145 143

137,378
475,464

23,737
14,647
46,994

12,964

(1)



ACTIVE CORPORATION RETURNS

Finance, insurance, and real estate

Total
finance,
irsur-re,
and real
estate

(53)

388,428

61,990

59, 3CY7

16,897
4,876
51,731

ill

9,820

3,867
1,053
5,830

4

61,990
14,486

196,592

1,264,477

238,385
53,644

9?0,802
1,576

42,084

12,017
4,052

25,968
47

1,077,801
69,605
25,396

3,114,990

2,614

2,969,126
55,679
39,326

~.hks and
trust

companies

(54)

15,423

12,028

11,738

3,131
1,393

11,180
28

2,265

720
317

1,448
2

12,028
1,247

13,321

637,182

102,337
22,8"

510,962
1,039

8,6'/J

1,942
1,279
5,409

43

567,521
38,464
4,805

973,438

1,087

920,180
34,197
9,072

Credit
agencies

other the,,rahxs~

(55)

51,775

13,332

12,962

2,566
572

12 188
(ii

1,421

420
(1)
11000

1

13,332
2,762

28,990

119, 076

27 342
5:081

86 423

3,547,

740
(i)
2,526

2

93,707
4,313
1,272

446,517

505

432,113
3,754
1,631

6-urity,
, and ,
mm~d t~;
brokers,

odealers,
changes,
and

services

(56)

3,829

1,143

1,105

286
(1)

(1)

19

9

205

125

1,143
268

1,745

23,986

8 948
(1~
13 764

1i

1

288
-

17,968
1,175

791
106,336

34

105,768
1,070

896

Holding
and

other
investment
companies

(57)

23,Z79

1,165

1,061

284

929

221

72
53

128
-

1,165
255

10,040

16,885

1 723
(1~

14 585
N

1,-,3~

283
57

1,399
-

17,119
1,123

516
211,427

161

165,368
666
973

Insurance
carriers

(58)

4,754

1,667

1,653

534
230

1 595
(1~

173

53
21

133
-

1,667
623

1~7~

201,606

49,797
6,871

144 814
p~

1,C25

512
225
888

-

134,128
9,289
3,759

849,810

350

819,549
6,654
6,198

Irsurance
agents,
brokers

and
service

(59)

25,649

5,785

5, "7

1,627
414

4 767
Pi

1,154

461
138
687

(1)

5,785
1,336

12,653

31,466

8,043
3,773

19 613

1,96A

951
232
783

(1)

26,255
1,398

186
53,308

59

52,835
687
897

Major industry--Continued

Real
estate

(60)

263,719

26,870

25,341

8,469
2,158

20 153

1i

4,381

2,091
406

2,309
-

26,870
7,995

128,lC2

234,206

40,195
13,293

180 641

24,nP5

7,468
1,942

14,675
-

221,103
13,843
14,067

474,154

418

473,313
8,451

19,459

Services

Totals s
ervide

(61)

188,177

61,034

58,Or72

24,112
8,330
46,105

183

15,025

6,892
2,031
6 434

61,034
20, 372

75,035

1,377,837

391,323
221,759
749 218
15"537

106,869

32,804
14,134
59 727
(1~

1,122,098
74,446
54,111

699,172

2,-180

652,200
46,887
81,696

Hotel.,
mmig
b.use. ,

eazip., and
other
lodging
places

(62)

17,118

5,550

5,396

2,583
879

4 485

896

361
113
564

5,550
2,535

5,515

122,142

19,979
14,838
83 543

9,414

1,304
632

7,478
-

111,988
7,520
9,682
47,041

156

45,329
5,443

11,759

Personal
services

(63)

29,967

11,183

10,641

4,503
1,349
8 670

2,661

1,051
232

1 709

11,183
3,892

12,466

129,198

29,180
8,739

91 128

19,222

5,023
1,219

12 967
N

122,375
7,858
5,306

61,787

206

61,530
5,937
7,253

Business
service.

(64)

51,991

17,556

16,737

6,949
2,609

12 967

4,828

2,200
768

2 560

17,556
5,451

23,177

522,859

137,918
100,672
283 708

37,532

14,145
7,543

15 691
N

423,527
28,524
19,316

Z71,865

1,,~?l

259,362
17,715
30,125

Autombile
and other
repair

services

(65)

z~9,411

9,443

8,622

3,913
1,569
5 867

2,789

1,522
417

1, 310

9,4-43
2,B`74

13,IG6

268,916

106,034
82,018
73 702

17,122

6,505
3,239
7,378

-

181,986
11,993
7,165
54,109

533

52
,
388

71456
11,702

Motion
pictures

(66)

2,185

2,150

781
240

1 684

440

209
76

251

2,185
454

2,884

94,780

9,436
3,210

81 847

3,690

393
81

3,216
-

90,066
6,058
1,660

91,612

72

63
,
884

21697
4,821

Ause.ent
and

recreation
ser ices,
-~e t' p
motion

pictures

(67)

21,927,

5,379

5,149

2,110
611

4 114

1,345

632
212
753

5,379
2,692

5,357

98,872

16,808
6,014

72 456

10,716

3,486
753

6 439
P i

93,598
6,221
7,814

72,658

121

71 539
2:871

11,164

Miseel-
laneous

services

(68)

3-,,334

9,738

9, 377

3 Z73
1:053
8,318

2,066

917
213

1,287

9,738
2,474

12,5301

141,070

71,968
6,268

62,834

9,173

1,948
667

6,558
-

98,538
6,272
3,166

100,100

221

98 168
4:568
4,872

Its.

Total number of active corporation
returns ..............................

RETURNS, OTHER THAN EIDEN 1120-S
WITH INVESTMENT CREDIT ITEMS

Number of returns with cost of prop-
erty used for investment credit.. ....

Number of returns showing new prop-
erty, by life years, total.. .........

4 under 6 ...........................
6 under 8 ...........................
8 or more ...........................
Life years not shown ................

Number of returns showing used prop-
erty, by life years, total ...........

4 under 6 ...........................
6 under 8 ...........................
8 or mom ...........................
Life years not shown .. ..............

Number of returns with-

Tentative investment credit .........
Investment -credit carryforward ......
Income tax available for use of
credit .............................

Cost of new property used for invest-
ment credit, total ...................

4 under 6 life years ................
6 under 8 life years.. ..............
8 or more life years. ...............
Life years not shown . ...............

Cost of used property used for invest-
ment credit, total ...................

4 under 6 life years ................
6 under 8 life years ................
8 or mom life years ................
Life years not shown ................

Investment qualified for credit .......
Tentative investment credit ...........
Investment credit carryforward ........
Total income t ax ......................

Tax from recomputing prior year 4n-
vestment credit ......................

Income tax available for use of
credit ...............................
Investment credit .....................
Unused investment credit ..............

Footnotes at end of table. See text for explanatory statements and

Table 13-INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND REIATED ITEMS, BY NAJOR INDUSTRY--Continued

for "Description of the Sample and Limitations of the Data."

Nature of
business
n t

allocable

(69)

7,372

(1)

(1)

191

191

120

164

(1)

(1)

(1)

191

733

2,728

465
(1)
2,171

3,468
222

994

-

984
49

173



ACTIVE CORPORATION RETURNS

Finance, insurance, and real estate

Total
finance,

ins urance,
and real
estate

(53)

63,599

60,789

17,347
4,955
52,775

296

10,101

3,978
1, 0`79
5 979
Pi

1,268,941

239,934
54,034

9172,691
2,282

42,553

12,128
4,128

26 239
Pi

814 059,562
24:845,714
5,593,136

27,775,459
79,743,126

1,438,249
13,837,5055

973,567

2,293,740

3,725

2,324

4,608
12,600

12,343
665

Banks and
trust

companies

(54)

12,028

11,738

3,131
1,393

11,180
28

2,265

720
317

1,448
2

637,182

102,337
22,844

510,962
1,039

8,673

1,942
1,279
5,409

43

434184,431
6,060,215
1,105,125

3,212,322
33,082,170

454,078
7,380,124
2,227,798

1,128,757

Credit
agencies

other than
banks

(55),

13,413

13,043

2,592
572

12,242
52

1,421

420
84

1 000
(1

119,422

27
,
359

51081
86,6 3

3169

3,547

740
279

2 526
F~

54,1517,111
2,663,954

566,498

13,644,337
9,324,881

148,504
5,549,426
758,561

274,234

793

94
4,905

4,792
36

Security
and

commod
itybrokers,

dealZ:.c
e

'a

1 .1 1

services

(56)

1,144

1,106

267
1)
919

1)

205

(1)
(1)

125
-

23,989

8,949
(1)
13 766
(1

447

(1)
(1)

288
-

6,621,322
143,926
64,667

208,591
931,240

13,663
132,800
219,011

30,517

(1)

(1)

H,ld~ngan

erthvestmentino
companies

(57)

1,165

1,060

284
(1)

929
(1)

221

72
53

128
-

16,885

1 723
F

14 585
(1~

1,739

283
57

1,399
-

6 491,865
1 433 092
167:363

1,338,082
3,530,692

17,543
76,462

294,592

180,545

42

1

Insurance
carriers

(58)

1,693

1,679

560
230

1 620

173

53
21

133

201,780

49,960
6,871

144 825N

1,625

512
225
888

-

193,390,377
2,141 330

49:766

3?9,704
26,880,037

262,722
108,847

1,969,064

499,006

23

3

53
93

93
8

Insurance
agents,
brokers,

and
service

(59)

6,610

6,196

1,777
491

5 302

1,282

512
164
714

33,213

8,592
4,129

20 260
(1~

2,102

989
308
792

(1)

1,828,063
197 795
85,522

89,099
599,780

23,825
10,158

107,826

33,182

306

255

25
973

973
25

Major industry--Continued

Real
estate

(60)

27,546

25,967

8,716
2,160

20 583

4,534

2,151
406

2,431
-

236,470

41,014
13,327
181 680
(1~

24,420

7,541
1,942

14,937
-

20,386,39
0 4012 2 5 '2

3,554:195

6,90
245,394 3263:3

51
57 ----
396,715

147,499

2,451

1,529

4,350
5,080

5,080
555

Services

Totals
service

(61)

67,248

63,833

26,157
9,058

50 122
1:117

16,310

7,468
2,286
9 265
(1~

(Th-d d.11 ...

1,445,332

407,041
224,531
786,843
26,917

120,622

36,404
15,630
68 205
(1

4,91,2'. 142, B:0 .
~~6 3
6,919,537

6:49,2,911B 4 '322

1,864,221
494,817

1,474,637

239,770

3,862

2,507

(7~-d d.11...

4,063
2,865

2,783
1,017

Hotels,
rooming
houses

camps ~~d
'rthe

lodging
places

(62)

6,527

6,345

2,983
1,044
5,070

175

1,036

442
164
597

1)

139,939

24,996
15,245
92,403
7,295

12,369

2,713
1,904
7 619
(1

2 41
277 91' ':9'
553,371

"121,902
276,887

247 399
136:646
66,183

24,408

211

158

459
313

313
117

Personal
services

(63)

12,481

11,786

4,854
1,478
9,580

2Z7

3,012

1,204
334

1 983
F~

137,034

29,964
8,916

97,195
959

22,059

6,129
1,4017

14 510
(1~

1,976,824
1,647,268

848,047

373,690
1,041,841

143,644
28,574

173,160

25,467

791

571

551
423

423
100

Business
services

(64)

18,631

17,734

7,222
2,764

13,738
141

5,029

2,301
768

2 685
(1~

532,050

141,241
101,5174
287,065

2,170

37,924

14,286
7,543

15 942
(ij

7,153,913
3,942,979
1,784,696

1 114 3Z7
2 561:390

532,(Y76
108,017
588,964

93,598

1,112

713

1,533
960

922
473

Automobile
and other
repair

services

(65)

10,287

9,395

4,287
1,640
6,364

138

2,912

1,568
417

1,4.34
-

274,078

109,862
82,208
74 669
71339

17,514

6,614
3,239
7,661

-

2,785
012,663:6'71

956,401

999,534
749,285

506,696
75,970

123,840

14,541

770

527

616
543

524
186

ot~onM
p ctures

(66)

2,360

2,299

880
266

1 783
(1~

491

260
101
302

-

95,555

9,617
3,225

82 407
(1~

4,921

732
83

4,106
-

[:.8~2,7 173JS
2:7

551,519

555,116
~,028,862

200,628
46,318

173,461

25,20`7

(1)

(1)

(1)
(1)

Amusementan,

recreation
services,
except
motion

pictures

(67)

6,199

5,898

2,353
710

4,598
182

1,536

678
237
847

1)

112,921

18,055
7,033

82,475
5,358

16,301

3,818
754

11 645
(1~

2:255,433
2 107,613
842,009

747,257
902, 506

144,610
58,123

133,392

24,407

555

199

738
60

0~31]

Miscel-
I a,aeow
services

(68)

10,763

10,3?6

3,578
1,156
8,989

200

2,294

1,015
265

1,417
-

153,755

73,306
6,330

70,629
3,490

9,534

2,112
700

6,722
-

2,602,457
1,265,790
382,494

577,093
980,551

89,168
41,169

215,637

32,142

357

302

85
378

378
80

Item

TOTAL RETURNS, INCLUDING FORM
1120-S, WITH CURRENT YEAR
INVESTMENT CREDIT ITEM33

Number of returns with cost of prop-
erty wed for investment credit ......

Number of returns showing new prop-
erty, by life years, total ............

4 under 6 ...........................
6 -der 6 ...........................
8 or ore ...........................
Life years not shown.. ..............

Number of returns showing wed prop-erty, by life
years, total ...........

4 under 6 ...........................
6 under 8 ...........................
8 or more ...........................
Life years not shown ................

Cost of new property wed for invest-
ment credit, total ...................

4 under 6 life years ................
6 under 8 life years ................
8 or more life years ................
Life years not shown ................

Cost of wed property wed for invest-
ment credit, total ...................

4 under 6 life years ................
6 under 8 life years ................
8 or more life years ................
Life years not shown ................

Total assets ..........................
Depreciable assets, end of year .......Accumulated depreciation ..............
Mortgages, notes, and bonds, payable

n one year or more ..................
Net worth .............................

Depreciation ..........................
Interest paid ..........
Net income (less deficit'
Distributions to stockholders except
in own stock .........................

RETURNS WITH ONLY INVESTMENT
CREDIT CARRYFORWARD

Number of returns with carryforward ...
Number of returns with income tax
available for we of credit ..........

Investment credit carryforward ........

Total income tax .............
---Income tax available for use of

cradit2 ..............................
Investment credit .....................

Table 13-INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY MAJOR INDUSTRY--Continued

lEstimate is not shown separately because of high samlin variabilit H thy. ver eaa are included in the appropriate totals.'Income tax less foreign tax credit (before addition of tax from recomputing prior year investment credit.) The amount of credit which can be wed against this tax is limited under Code section 46.'Excludes corporations reporting only investment credit carryforward and investment credit.41-ess than $500 per return. 'Deficit anount.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Nature of
business

not
al locable

(69)

242

145
(1)

190
(1)

(1)

(1)

(1)

242

3,177 to
Cn

592 Ln
N
2 179

(1~

(1)

(1)

(1)
-

24,526
9,494
1,919

4,584
12,458

807
258

1556

-

-



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OFTOTAL ASSETS, BY INDUSTRIAL DIVISION

ALL INDUSTRIAL DIVISIONS'

Total

(1)

1,423,980

465,000

441,382

187,754
62,CY77

368,081
1,053

122,431

56,157
17,970
72,409

172

465,000
118,924
686,325

36,967,671

3,777,459
1,930,989

30,694,369
564,854

952,411

253,833
129,734
567,493

1,351

34,479,510
2,057,639

842,577

31,661,573

53,206

28,989,988
1,716,290
1,184,748

Zero
assets

(2)

43,763

2,538

2,401

856
117

2 117
(2~

622

264
72

364
(2)

2,538
1,067

10,117

143,835

16,244
9,388

116 628
(2~

5,323

1,118
434

3 693
(2~

134,193
9, 0`74

1.3,881

200,121

3,479

192,523
7,406

15,556

$1
under

$50,000

(3)

564,496

92,014

82,329

28,620
7,148

62 311
(2~

23,700

9,91-2
2,858

13,852
(2)

92,014
31,536

184,520

267,465

80,496
26,238

160 392
(21)

74,571

23,602
8,362

42,607
(2)

261,259
11,420
8,274

1.20,588

999

118,991
5,605

14,115

$50, 000
-d r

e$100,000

(4)

237,903

74,405

69,175

26,232
7,837

54, 070
(2)

18,191

8,710
2,313

10,332
(2)

74,405
21,076
120,934

3W, 163

109,677
46,673

240,590
(1)

108,779

33,256
16,621
58,809
(2)

389,993
21,860
14,062

228,537

628

227,867
14,605
21,389

$100,000
-der

$250,000

(5)

280,271

115,665

110,687

45,982
14,917
91,146

163

28,562

13,402
4,365

16 397
(2

115,665
27,589

166,508

1,083,575

269,309
143,581
667,808

2,877

192,312

55,998
27,446

108,769
(2)

1,000,259
61,766
34,671

669,949

2, 0`77

667,400
46,968
49,521

$250,000
under

$5()C,0()0

(6)

137,481

71,234

69,256

31,16?
10,334
59,283

178

18,928

8,909
3,048
11 ID68
(2~

71,234
16,135
89,605

1,118,593

250,172
142,332
717,647

8,442

161,295

37,849
24,693
98,502
(2)

1,029,999
67,477
34,111

806,208

1,876

801,?G4
53,283
48,305

$500,000
=der

$1,000,000

(7)

72,936

44,460

43,641

21,963
7,423

38,884
111

12,713

6,593
2,048
7,183
(2)

44,460
9,111
50,31-1

1,285,408

277,289
173,062
831,398

3,659

124,160

37,239
18,345
68,557
(2)

1,132,712
76,196
31,887

1,051,412

2,760

1,046,031
60,844
47,239

Size of total assets

(Th_.-d d.11...

$1,000,000
-der

$5,000,000

(8)

62,601

43,652

43,009

22,206
8,816

40,024
171

13,658

6,181
2,366
8,768

20

43,652
8,651

44,623

2,881,959

545,207
362,466

1,966,464
7,822

169,897

44,796
23,516

101,364
221

2,525,216
169,410
72,517

2,986,729

5,206

2,958,021
134,081
l(y7,882

$5,000,000
-der

$10,D00,000

(9)

10,874

8,795

8,706

3,968
1,734
8,359

36

2,408

996
375

1 642
(2~

8,795
1,579
8,578

1,197,822

268,441
133,901
789,948

5,532

35,061

8,518
3,707

22 718
(2~

1,001,194
67,806
31,378

1,360,395

1,789

1,338,754
54,043
45,147

$10,OOC,000
-der

$25,000,000
(10)

7,397

6,495

6,450

3,045
1,419
6,260

41

1,786

670
269

1,291
5

6,495
1,042
6,019

1,487,724

230,431
127,855

1,120,568
8,870

31,216

5,677
3,088

22,345
106

1,314,201
87,328
40,834

1,751,030

3,8W

1,700,679
71,857
56,305

$25,000,000
-der

$50,000,000

2,857

2,610

2,598

1,489
755

2,536
18

738

247
114
564

1

2,610
454

2,346

1,530,905

179,749
83,766

1,259,131
8,259

15,514

2,167
1,406

11,905
36

1,393,731
91,665
42,797

1,584,464

2,431

1,524,916
70,859
63,607

$50,000,0W
-der

$100,000,000

(12)

1,500

1,366

1,364

866
514

1,345
18

439

137
70

353
2

1,366
273

1,194

1,747,231

167,058
66,875

1,496,899
16,399

10,933

1,490
749

8,594
100

1,615,814
103,396
48,916

1,709,443

1,965

1,593,735
86,077
66,235

$100,000
1

000
unde r

$250,000,Doo

(13)

1,079

988

988

701
462
974
16

336

75
41
284

3

988
206
878

2,902,271

21.3,098
115,8a

2,540,094
33,218

9,774

692
914

8,031
137

2,728,015
170,325
63,870

2,883,113

5,497

2,640,618
143,460
90,73.5

Ite.

Total number of active corporation returris .....

ujjjER IhAN KiN 1120-Z ',;!M
INVESnAENT CREDIT ITEMS

Number of returns with cost of property used
for investment credit .........................

Number of returns showing new property, by life
years, total ..................................

4 under 6 ....................................
6 under 8 .............................. ....
8 or more .............................. :
Life years not shown .........................

N=beryof returns showing used property, by
life ears, total .............................

4 -der 6 ....................................
6 under 8 ....................................
8 or more ....................................
Life years not shown .........................

Number of returns with-

Tentative investment credit ..................
Investment credit carryforward ...............
Income tax available for use of credit .......

Cost of new property wed for investment
credit, total .................................

4 under 6 life years .........................
6 under 8 life years .........................
8 or more life years .........................
Life years not shown .........................

Cost of wed property wed for investment
credit, total .................................

4 under 6 life years .........................
6 under 8 life years ................... ....
8 or more life years ................... :: ....
Life years not shown .........................

Investment qualified for credit ................
Tentative investment credit ....................
Investment credit carryforward .................

Total inc,ome tax ...............................
Tax from recomputing prior year investment ....
credit ....................................

Income tax available for we of credit3 ........
Investment credit ..............................
Unused investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"

$250,000,000
or more

(14)

822

778

778

659
521
770
13

350

62
31

312
2

778
205
691

20,923,720

1,170,288
498,991

18,786,802
467,639

13,576

1,431
453

11,599
93

19,952,924
1,119,914

405,359

16,309,584

20,720

14,178,749
967,202
558,712



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued
ALL INDUSTRIAL DIVISIONS-Continued

Total

M

502,709

476,885

200,365
66,959

392,541
6,562

131,690

60,469
19,425
77,744

393

d.11.,.)

44,535

43,876

22,688
9,072

40,739
270

13,996

6,373
2,431
8,997

23

37,360,315

3,863,005
1,976,992

30,903,396
616,922

1,017,606

271,570
137,179
605,907

2,950

1,518,168,925
516,196,689
205,788,912

166,565,827
456,500,787

30,417,227
22,523,929
67,312,752

21,272,598

20,996

13,009

25,858
108,873
101,388

7,265

Zero
assets

(2)

2,588

2,451

856
197

2,167
(2)

622

264
72

364
(2)

143,915

16,244
9$388

116 708
(2~

5,323

1,118
434

3 693
(2~

-

-

136,314
153,140
252,142

83,285

409

195

1,119
2,801
2,601

321

$1
under

$50,000

(3)

103,337

92,563

31,821
8,214

68,838
1,859

26,495

11,185
3,396

15 296
(2~

313,171

90,595
28,288

186,755
7,533

84,009

27,015
9,438

47,497
(2)

2,651,700
1,827,984

862,177

370,463
940,995

211,408
42,203
140,399

32,164

9,006

5,167

2,028
2,394
2,394

519

$50,000
under

$100,000

(4)

82,257

76,714

28,640
8,738

59,468
1,243

19,980

9,518
2,509

11 347
(2~

442,392

121,7S
52,0',

260,570
7,990

120,598

34,698
16,964
67,976
(2)

5,985,642
3,549,797
1,676,163

818,407
2,489,396

356,743
84,155

469,181

82,691

4,265

2,874

3,803
4,286
4,286

958

$100,000
under

$250,000

(5)

126,556

120,936

49,804
16,433
98,389
1,537

31,364

14,588
4,693
18 108
(2~

1,167,070

290,494
155,578
708,720
12,278

214,211

61,260
29,336

122 989
(2~

20,599,369
11,237,091
5,346,260

2,820,125
9,196,365

1,047,900
299,231

1,561,581

184,419

3,964

2,540

6,215
8,633
8,595
1,535

$250,000
-der

$500,000

(6)

75,886

73,786-

32,831
11,067
62,261
1,102

19,947

9,529
3,221

11,645
(2)

1,191,240

264,672
150,305
754,969
21,294

170,434

41,112
27,408

101,663
(2)

26,695,275
13,095,277
6,180,479

3,716,762
11,777,140

1,115,489
406,540

1,771,454

198,773

1,968

1,412

3,145
8,603
8,564

953

Size of total assets
$500,000

under
$1,000,000

(7)

46,497

45,655

22,985
7,827

40,416
391

13,223

6,820
2,202
7,536

(2)

(P-d

1,365,983

290,408
183,485
877,690
14,400

3-32,326

39,995
19,118
73,194
(2)

32,260,488
15,494,771
7,345,309

4,692,226
13,666,050

1,273,942
518,640

2,290,401

282,088

738

458

(Tl-.-d d.11...)

1,525
7,441
7,195

695

$1,000,000
under

$5,000,000

2,934,698

558,866
369,870

1,994,776
11,186

174,435

46,350
24,163

103,555
367

94,727,868
35,966,372
16,713,428

11,265,466
36,546,470

2,710,237
1,433,453
5,968,223

781,330

516

280

2,149
9,554
9,376

?64

$5,000,000
under

$10,000,000

(9)

8,809

8,719

3,976
1,738
8,369

38

2,411

998
376

1,644
(2)

1,200,626

269,035
134,584
790,726

6,281

35,116

8,552
3,708

22,738
(2)

61,830,316
14,712,730
6,623,102

4,908,214
17,624,750

1,082,286
1,030,796
2,729,232

483,616

67

44

873
7,104
7,102

336

$10,000,000
under

$25,000,000

(10)

6,502

6,457

3,049
1,421
6,267

41

1,789

673
269

1,2914
5

1,497,093

230,704
127,963

1,129,556
8,870

31,357

5,690
3,088

22,473
106

101,211,507
21,080,808
8,948,082

8,032,597
24,558,726

1,454,404
1,9G6,747
3,612,093

81_1 341

38

21

599
2,926
2,920

206

$25,000,000
under

$50,000,000

2,610

2,598

1,489
755

2,538
18

738

247
114
564

1

1,530,905

179,749
83,766

1,259,131
8,259

15,514

2,167
1,406

11,905
36

90,754,508
20,071,827
8,457,104

7,190,473
22,728,433

1,281,805
1,770,881
3,432,445

463~879

12

9

255
7,157
6,179

173

$50,000~
unde,?OO

$100,000,000

(12)

1,366

1,364

866
514

1,345
18

439

137
70

353
2

1,747,231

167,058
66,875

1,496,899
16,399

10,933

1,490
749

8,594
100

95,197,496
23,884,025
90707,456

8,951,845
24,720,061

1,547,422
1,825,656
3,644,944

1,016,135

10

3,581
8,817
6,485

273

$'00=ro.0 '1
$250,000,000

(13)

986

986

701
462
974
16

336

75
41

284
3

2,902,271

213,098
115,861

2,540,094
33,218

9,774

692
914

8,031
137

151,267,587
43,891,405
17,152,390

16,482,520
42,853,990

2,560,963
2,701,823
5,977,337

2,070,663

3

2

566
39,157
35,491

532

Item

TOTAL RETURNS, INCLUDING FORM 1120-S, WITH
CURRENT YEAR INVESTMENT CREDIT ITDdS'

Number of returns with cost of property wed
for investment credit ........................

Number of returns showing new property, by
life years, total ............................

4 under 6 ...................................
6 under 8 ...................................
8 or more ...................................
Life years not shown ........................

Number of returns showing wed property, by
life years, total ............................

4 under 6 ...................................
6 under 8 ...................................
8 or more ...................................
Life years not shown ........................

Cost of new property wed for investment
credit, total ................................

4 under 6 life years ........................
6 =der 8 life years ........................
8 or more life years ........................
Life years not shown ........................

Cost.of wed property used.for investment
credit, total ................................

4 under 6 life years ..................
6 under 8 life years ..................
8 or more life years ........................
Life years not shown ........................

Total assets ..................................
Depreciable assets, end of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
y ar or more ..................................

Net worth .....................................

Depreciation ..................................
Interest paid .................................
Net income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETURNS WITH ONLY INVESTMENT CREDIT
CARRYFORWARD

Number of returns with carryforward ...........
Number of returns with income tax available
for we of credit ............................

Investment credit carryforward ................
Total income tax ..............................
Income tax available for we of credit3 .......
Investment credit .............................

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Date-"

$250,000,000
or more

(14)

778

778

659
521
770
13

350

62
31

312
2

20,923,720

1,170,268
498,991

18,786,802
467,639

13,576

1,431
453

11,599
93

834,987,169
311,384,602
116,774,962

97,316,729
249,398,411

15,638,314
10,350,664
35,463,420

14,382,214

-

0"
Crt



ACTIVE CORPORATION RETURNS

Table 14.-INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

AGRICULTURE, FORESTRY, AND FISHERIES

Total

27,530

9,593

8,937

4 115
1:551
7

,
345

(2)

3,433

1,800
508

1,859
2)

9,593
3,416
9,380

187,072

43 445
19:707

123,344
(2)

25,225

6,548
1,902

16,699
'(2)

170,853
11,445
6,488

110,640

328

103,185
8,480
9,456

Zero
assets

(2)

(2)

(2
2)

587

$1
$-der
50,000

(3)

9,658

1,539

1,385

556
199
964

(1)

426

170
(2)

231
-

1,539
689

2,179

5,819

1,436
811

3,394
(2)

1,132

245
(2)

706
-

5,409
206
229

1,426

25

1,401
27

408

$50,00()
-der

$lC)0,000
(4)

4,637

1,669

1,492

695
201

1,078
-

581

327
(2)

305

1,669
384

1,827

12,414

3,362
1,351
7,701

-

4,083

(1,061
2)

2,895
(2)

12,747
814
217

3,660

20

3,640
429
602

$100,000
-der

$250,DOO

(5)

32,153

6,395
4,312
21,446

-

7,804

1,955
1,082
4,767

-

32,530
2,158
1,417

10,918

76

10,842
1 555
2: 020

$250,000
under

$500,000

(6)

7,225 3,214

3,135 1,614

2:921 1,540

1 229 651
462 341

2,490 1,335
- (2)

1,100 649

573 331
219 (2)

521 380
- -

3
1"

-14
1 20':1'3 5' 5
2,805 1,40C

29,891

5,618
4,075
20,158
(2)

5,390

1 222
2 ;
4,008

-

29,060
1,972

997

14,017

36

13,981
1 723
1:246

$5oo, ox
under

$1,000,000
(7)

1,245

871

846

486
124
780

-

317

190
(2)

191
-

871
284
597

Size of total assets

(7~-d d.11...

26,796

9,642
1,315

15,839
-

2,165

1,131
( 2)

854
-

21,136
1,457
1,228

13,076

27

13,049
9721,
713

$1,000,000
-der

$5,000,WO

(8)

881

624

612

438
174
570

(2)

310

187
44

188
-

624
220
429

40,269

9,753
4,118

26,040
(2)

3,651

661
186

2,804
-

35,514
2,43C
1,953

25,869

68

25,673
1 706
2:680

$5,000,000
-der

$10,000,000

(9)

47

40

40

29
18
40
-

15
2
2
2)

-

40

32

9,138

1,193
21210
5,735

-

382
(2,(

2
)

(2)
-

7,927
554

(2)

6,342

53

6,287
485

(2)

$10,00U,L)UO
-der

$25,000,000
(10)

23

22

22

19
9

22

12

a
2
8
-

22
4

17

1-3,214

3,499
401

9,314
-

285

167
3

115
-

10,919
762
71

10,067

7

10,013
630
203

$25,000,000
-der

$5o,ooo,oo()

7

5

4

3

4

5
1
5

3,617

1,239
448

1,930
-

88

7
1

80
-

2,724
191
150

3,918

7

3,899
158
183

$50

$lD0,000,000
(12)

4

4

4

4

4

2

4
-

4

3

6,612

1,047
463

5,102
-

135

15
-

120

5,885
412
24

8,899

7

8j855
348
88

$iou'00c,
1
000

-der
$250,000,000

(13)

2,434

138
192

2,104
-

48

-48
-
-

2,311
162

-

3,608

2

3,594
162

-

I tem

Total -bor of a"ive corporation retur- .....

RE7URIiS, OTHER TILA~i I---.A 112---f WiMl
INVFSTWNT CREDIT ITDJS

Number of return,c with cost Of property used
fir investment credit .........................

Nmber of returns showing new property, by life
Y--, total ..................................

4 -der 6 ....................................
o -der 8 ................................ :..:
8 Or ore ................................ ..
L

i
fe years not shown .........................

Namber of ret- showing wed property, by
life years, total .............................

4 under 6 ....................................
6 under S. - ..................................
'i., more ....................................
L fe years not shown .........................

Nbmber of returns with-

Te tative investment credit ..................
I vestment credit carryforward ...............r'
I.come tax available for ese of credit .......

Cost of new property used for investment
credit, total .................................

4 wder 6 life years .........................
6 -der 8 1' e years- ...

if8 or more life years ..................
Life years not shown .........................

Cost of used property used for investment
credit, total .................................

4 under o life years .........................
6 ender

8
life years ..............

S or more life years ......i
fe year. not ..-.......

Investment qealified for credit ................
Tentative investment credit ....................
Investment credit carryforward .................

Total
income t x ...............................Tax fr.. lec-puting prior year investment

credit ........................................

Income tax available for ace of bredit3 ........

Investment credit.. ............................
Un~ed investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

1

1

1
-
1

3,948

110
11

3,827
-

3,876
271

-

7,741

-

852
232
39



ACTIVE CORPORA77ON RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

AGRICULTURE, FORESTRY, AND FISHERIES-Continued

Total

(1)

12,116

11,325

4,968
1,918
9,189

414

4,175

2,175
584

2,444
(2)

222,731

47,115
22,781

145,858
6,977

30,946

7,337
2,031

21,502
(2)

5,074,586
2,950,341
1,378,611

1,040,059
2,424,605

217,620
92,074

244,900

70,619

429

271

426
582
582
119

Zero
assets

(2)

(2)

(2)(')(2)
-

-
(2)
2)

-

(2)

(2
2
2)

-

-
(2)
2

-

(2

2)2)

$1
-der

$50,000
(3)

1,933

1,713

632
220

1 220
(2

619

236
(2)

379
-

7,466

1,510
871

4 873
(2

2,066

534
(2)

1,351
-

51,777
49,370
23,331

8,238
18,201

5,494
890
308

2,566

$50,000
=der

$100,000

(4)

2,088

1,864

747
202

1 374
(2;

(2)

723

419

401

15,086

3,785
1,354
9 731
(2;

6,726

1,147
(2)

5,406
(2)

155,911
140,329
66,175

34,341
64,741

12,071
2,989
9,946

1,030

(2)

(2)

(2)(
2

$100,000
-der

$250,000

(5)

4,109

3,874

1,621
641

3,228
(2)

1,353

727
244
747

-

42,554

8,169
5,765

27,098
(2)

8,864

2,172
1,138
5,554

-

656,915
483,289
223,143

149,268
312,673

40,424
12,098
28,670

6,989

(2)

(2) _A

(2)(
2

)

(2)
2)

$250,000
-der

$500,000

(6)

2,104

2,030

841
414

1,707
128

742

377
(2)

446
-

44,244

6,320
4,981

29,029
3,914

5,848

1 255
(2
4,433

-

733,024
"9,358
188,744

174,137
326,989

38,143
14,613
27,745

4,462

(2)

(2)

(2)(
2
2

Size of total assets

$500,000
under

$1,000,000

(7)

1,049

1,025

588
200
909

(1)

344

190
(2)

217
-

(T~-d d.11 ...

30,077

9,804
1,736

17 876
(2;

2,200

1,131
(2)

882

718,207
389,818
174,299

197,419
283,718

31,801
15,908
20,105

5,656

(2)

(2)

$1, 000, GOD
under

$5,000,000

(8)

691

677

478
190
622

(2)

343

203
48
210

-

43,397

10,231
4,257

26,457
(2)

4,192

791
205

3,196
-

1,296,061
655,366
292,807

311,290
518,390

44,044
28,538
53,897

12,259

(2)

(rho-d d,11-2)

$5,000,000
under

$10,000,000

(9)

41

41

30
19
41
-

16

(1)
2

(2)

9,315

1,250
2,302
5,763

-

432
(2)

4
(2)

-

261,569
133,120
74,920

37,368
131,674

7,958
3,729

11,853

18,510

$10,000,000
under

$25,000,000

(10)

22

22

19
9

22
-

12

8
2
8
-

13,214

3,499
401

9,314
-

285

167
3

115
-

309,681
122,484
51,668

54,355
181,342

8,493
3,900

26,995

4,015

-

$25,000,000
under

$50,000,000

5

3,617

1,239
448

1,930
-

88

7
1

80
-

163,612
89,457
34,087

31,285
100,237

4,554
1,925

12,907

3,712

-

$50,000,000
under

$100,000,0C

(12)

4

6,612

1,047
463

5,102
-

-
135

15
-

120
-

260,463
129,244
63,450

42,358
130,265

7,"7
4,848

19,944

2,442

-

-

$1-10001001

(13)

2,434

138
192

2,104
-

48

-
48

-

151,635
17,617

-

-
85,556

1,393
2,324

10,316

7,785

-

Item

TOTAL RETURNS, INCLUDING FOMA 1120-S, WITH
CURRENT YEAR INVESTIENT CREDIT IT3,S4

Number of returns with cost of property wed
for investment credit. .......................

Number of returns showing new property, by
life years, total ............................

4 -der 6 ........................ : ..........
6 -der 8 ...................................
8 or more ...................................
Life years not shown ........................

Number of returns showing wed property, by
life years, total ............................

4 =der 6 ...................................
6 under 8 ...................................
8 or more ..............................
Life years not shown ...................

Cost of new property wed for investment ....
credit, total ............................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ........................
Life years not shown ........................

Cost of used property wed for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ...................
Life years not Shown ...................

Total assets ..................................
Depreciable assets, end of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
year or more .................................

Net worth .....................................

Depreciation ..................................
interest paid .................................
Net income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETURNS WITH ONLY INVESDENT CREDIT
CARRYFORWARD

Number of returns with carryforward ...........
Number of returns with income tax available
for we of credit ............................

Investment credit carryforward ................
Total income tax ..............................
Income tax available for we of credit3 .......
Investment credit .............................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

$2.50 000, 000
or' more

(14)

3,948

110
11

3,827
-

5

-
5

315,731
290,889
185,987

-

270,819

15,352
227

21,938

1,194

CA
a



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

MINIW,

Total

(1)

13,285

4,917

4,435

2,173
1,307
3,752

(2)

2,432

1,152
620

1,508
-

4,917
2,364
4,315

738,463

74,496
72,945

581,108
(2)

46,334

10,746
8,180

27,408
-

699,683
48,728
45,484

657,838

991

254,344
30,409
63,806

Zero
assets

(2)

3?2

29

28

27
-

(2)

(2)
(2)
2

29
(1)

48

6,919

2

2,363
-

(2)

(2)(
2)

(2)
-

5,149
364

(2)

11,129

76

11,008
716(2)

$1
$und-
50 1

0()o

(3)

5,D45

676

484

342
-

301
(2)

2

676
277
883

1,811

708
-

2,775
(2)

(1)
1,065

-

2,696
172
152

603

40

563
(5)

324

$50,000
-der$100,

ow

(4)

2,04.6

599

491

362
-

286
(2)

2
164

-

599
299
573

6,707

2

4,208

4,7?6
(2 )2)

2,017
-

9,146
572
383

1,377

1,377
390
565

$10c), o0o
-der

$250,000

(5)

2,314

1,049

962

395
249
788

-

436

275
(2)

314
-

1,049
558
976

19,853

5 948
4 6521
9,253

-

8,529

2,379
(2)

5,F98
-

21,317
1,430
1,314

4,252

61

4,191
1,137
1,607

$250,000
-der

$500,000

(6)

1,220

810

749

420
236
599

-

519

238
219
2.34
-

810
384
591

28,127

7 140
5 137

15,850
-

8,815

2,107
2,847
3,961

-

28,198
1,942
2,062

4,903

64

4,839
1,441
2,563

$5()0,000
-der

$1,000,000

(7)

968

698

674

320
191
638

-

294

124
(2)

181
-

698
346
512

60,095

2,916
9,694

47,485
-

5,830

561
(1)
4,126

-

59,934
4,161
1,649

12,673

96

11,145
1,800
4,010

Size of total assets

$1,000,000
=der

$5,000,000

(8)

977

763

754

495
261
714

(2)

418

216
99

279
-

763
312
552

119,057

18,165
18,332
82 379
(2

9,810

2,714
1,141
5,955

-

108,557
7,592
4,919

44,912

236

42,486
4,747
7,767

$5,000,000
under

$10,000,000

(9)

150

123

123

89
53

117
(2)

70

24
14
56
-

123
62
78

63,029

8,393
12,239
42 122
(2

2,063

246
247

1,570
-

55,161
3,860
4,449

23,626

33

21,459
1,957
6,352

$10,00C,X0
-der

$25,000,000

(10)

101

91

91

56
34
89

(1)

42

12
5

33
-

91
57
49

68,694

5 177
4 086

59 027
(2~

1,484

248
70

1,166
-

65,161
4,545
6,635

30,294

169

27,008
1,919
9,261

$25,000,000
-der

$5C,0W,000

(1)

49

44

44

34
19
42

21

8
3

15
-

44
23
28

111,488

4,784
2,593

104,036
(2)

841

109
104
628

-

110,659
7,747
6,965

28,141

66

25,576
3,490

11,222

$50,OCJGI~W
unde,

$100,000,

(12)

14

11

11
9
5

34,143

1,241
489

32,413
-

294

15
79
200

33,411
2,338
3,936

19,153

11

9,373
1,993
4,283

$100'000'0()01under
$250,000,WO

(13)

(2)

is

14

14

12
9

13

12

4
1

10
-

14
10
12

82,018

11 997
7:104
53 938
(2

380

71
6

303

-68,001
4,759
6,046

73,063

59

34,498
3,862
6,943

I te.

Total n~.bcr C active -p ..ti- -t,rn ......

HETURtZ, OTHER niAN F0fW l120-S WITH
INVESTMENT CREDIT ITEMS

Number of returns with cost of property used
for investment credit .........................

Number of returns showing new property, by life
years, total ..................................

4 -der 6 ....................................
6 -der 8 ....................................
8 or more ....................................
Life years not shown. ........................

Number of returns showing used property, by
life years, to~al .............................

4 under 6 ....................................
6 under 8 ....................................

.' or more ....................................
L
,
fe years not shown .........................

Number of returns with-

Tentative investment credit ..................
Investment credit carryforward.. .............
Income tax available for use of credit .......

Cost of new property used for investment
credit, total .................................

4 =der 6 life years .........................
6 order 8 life years .........................
8 or more life years ...................
Life years not shown ...................

Cost of used property used for investment
credit, total .................................

4 -der 6 life years .........................
6 under 8 life years .........................
8 or more life years .........................
Life years hot shown .........................

investment qualfled for -rea4t ................
Tentative inyes~ment credit ....................
Investment credit carryforWard .................

Total income tax ...............................
Tax from recomputing prior year investment
credit ........................................

Income tax available for use of credit3 ........
Investment credit ...............................
Unused investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

11

10

10

7
7

10

7

1
-
7
-

10
5
8

136,522

5 026
4 170

127,326

310

1
-

309

-1.32,09
9,2416
5,047

403,712

80

60,821
6,957
7,336



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

MINING-Continued

Total

5,440

4,931

2,413
10486
4,090

114

2,668

1,233
720

1,686

753,263

80,156
75,474

5860977
10,656

49,549

U, 576
9,475
28,498

(1)

13,989,361
10,179,696
5,160,871

1,765,140
8,879,853

719,134
1-30,504

1,297,425

809,094

Z70

157

2,403
2,858
1,169

402

Zero
assets

(1)

29

28
(2,

2
27
-

6,919
(2)
(2)

2,363
-

(2)

(2)
(2)
2)

-

10,625
836

20,219

2,130

(1)

(2)

-(2)
2)
2

)

2)

$1
under

$50,000

(2)

874

657
(2)

2
)

414

372
(2)

2
)

262

2,576
(2),
2

1,052
(2)

2,843

(2)
2

)

1,119

24,411
28,011
15,249

9,G45
2,863

3,041
793

62,548

821

(2)

(2)

$50,000
under

$100,000

650

542

195
(2)

413
-

311
2)(
2
)

190

8,088

1 355
2

5,239
-

4,790

(2)(
2
)

2,021
-

49,G47
43,941
19,947

80167
20,498

5,072
499

1,329

1,765

(2)

(2)

(2,(
2

)

(2)(2)

$100,000
-der

$250,000

1,152

1,063

420
275
864

(1)

(2)

462

310

314

21,197

5 998
'79541

10,042
(2)

80590

2 424

(2;
5,898

(2)

195,813
174,346
86,310

26,021
90,715

16,364
2,838
5,797

3,226

(2)(
2)

(2)(2)

$250,000
under

$500,000

835

775

446
236
599

-

545

264
245
260

-

28,291

7 304
5 137

15,850
-

9,721

2 337
3:519
3,865

-

292,843
302,0`70
172,918

44,266
123,637

33,433
5,482
5,739

20003

(2)

(2)

(2)

(2)

Si~e of total assets

$500,000
under

$1,000,000

828

804

449
242
766

-

372

151
12-3
232

(Th-.-d d.11...

69,423

8 008
1 1631 :

50,252
-

7,704

1 G88
1:572
5,044

-

580,145
556,227
305,069

67,137
290,478

53,807
9,239

60,346

25,052

$1,000,000
under

$5,000,000

779

769

504
266
725

428

219
103
283

-

120,875

18,260
18,890
83,317
(2)

10,112

2,742
1,305
6,065

-

1,665,780
l,"5,168

852,106

230,318
1,015,330

110,302
20,818
71,229

25,894

(2)

(Th-.-d d.11 ...

$5,000,000
under

$10,000,000

123

123

89
53

117
2

70

24
14
56

63,029

8,393
12,239
42,122

275

2,063

246
247

10570
-

864,199
682,573
364,370

143,317
424,289

53,978
13,295
40,373

16,691

(2)

$10,000,000
under

$25,000,000

91

91

56
34
89

2

42

12
5

33
-

68,694

5,177
4,086

59,027
404

1,464

248
70

1,166
-

1,457,241
1,046,677

492,201

1980602
926,674

67,408
14,878
37,023

35,209

-

$25,000,000
under

$50,000,000

-

44

44

34
19
42

1

21

8
3

15
-

111,488

4,784
2,593

104,036
75

841

109
104
628

-

1,634,912
1,101,902

529,787

247,477
1,046,203

78,736
16,466
72,130

42,953

-

$50,000~'Munde
$lDO,000,000

11

11

8
7

11
-

7

2
3
6
-

34,143

1,241
489

32,413
-

294

15
79

200
-

805,478
596,938
276,148

120,609
520,867

26,717
7,860

110935

18,429

1

1,347
1,689

-

$100=,M

$250,000,0001

14

14

12
9

13
2

12

4
1

10

82,018

11,997
7,104

53,938
8,979

380

71
6

303
-

2,087,641
1,324,071

649,725

308,859
1,433,592

93,660
16,W
93,249

59,906

It-

TOTAL RETURNS, INCLUDING FORM 1120-S, WITH
CURRENT YEAR INVESTMENT CREDIT ITEMS'

Number of returns with cost of property wed
for investment credit ........................

Number of returns showing new property, by
life years, total ............................

4 under 6 ...................................
6 under 8 ...................................
8 or more ...................................
Life years not shown ........................

Number of returns showing wed propetty, by
life years, total ............................

4 u,,der 6 ...................................
6 under 8 ...................................
8 or more ...................................
Life years not shown ...................

Cost of new property wed for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ........................
Life years not shown ........................

Cost of used property wed for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years .................
Life years not shown .................

Total assets ..................................
Depreciable assets, end of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
year or more .................................

Net worth .....................................

Depreciation ..................................
Interest paid .................................
Net income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETURNS WITH ONLY INMIMENT CREDIT
CARRYFORWARD

Number of returns with carryforward ...........
Number of returns with income tax available
for we of credit ............................

Investment credit carryforward ................
Total income tax ..............................
Income tax available for we of credit3 .......
Investment credit .............................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

$250,000,000
or more

10

10

7
7

10
-

136,522

5,026
4,170

127,326
-

310

1
-

309
-

4,331,851
2,877,772
1,397,041

361,322
2,984,707

165,991
20,632

880,604

575,015



ACTIVE CORPORATION RETURNS

Table 14. -INVESTKENT CREDIT ITEMS, INCLUDING COST OF FROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

CONTRACT CONSTRXTION

Total

(1)

113,284

37,3b9

35,033

21,830
7,086

24,332
108

13,014

8,657
2,764
5,314

(2)

37,369
8,823

49,262

954,955

334,782
206,743
404,309

9,121

118,635

51,011
27,430
39 984
(2~

738,18?
48,791
12,647

519,126

2,413

507,181
40,464
20,977

Zero
asset.

(2)

2,711

(1)
(2)
(2)
(2)

-

(2)
(2)

-

-

$1
$1under
50,006

(3)

51,448

8,696

7,49?

4,141
997

4,224
(2)

2,723

1,781
393

1,057
-

8,696
2,362

15,9?9

23,461

13,?38
2,617
7,586

(2)

7,851

4,773
1,462
1,616

-

17,914
584
323

11,353

-

11,353
406
-01

$50,000
end

er$.100,000

(4)

18,392

.,059

5,711

3,177
924

3,829
-

1,823

1,368
2(,7
523

-

6,059
1,449
8,386

42,349

18, ?.34
7,957

15,658
-

10,648

5,992
1,832
2,824

-

33,431
1,758

770

1?,147

1

17,146
1,584

944

$10c),000
und"

$250,000

(t)

21,305

9,816

9,307

5,709
1,900
6 328

(2~

3,368

2,161
877

1,415
2)

9,816
2,339

11,780

104,547

37,142
18,397
48 982(2~

32,549

13,Ob9
7,091
12,389
~2)

95,348
5,832
1,779

53,280

196

53,084
5,047
2,564

$2 50, OGC
-der

$500,000

10,442

6,147

5,936

3,811
1,212
4 583

(2~

2,264

1,410
462

1,128
-

6,147
1,352
6,707

114,303

38,917,
16,240
55 692
(2j

22,418

6,963
5,761
9,694

-

98,149
6,439
2,220

58,769

216

58,3.34
5,092
3,567

$50c, COO
-oll

$i,occ,DCO

5,147

3,531

3,483

2,576
908

2 748
(2~

1,321

883
377
524

-

3,531
662

3,488

S'zc of total a-sets

(Th-.-d ~bll...

145,393

46,318
41,8364
54,515
(2)

16,686

6,524
4,771
5,391

-

111,641
7,656
1,233

?0,003

337

69,628
6,769
2,120

$1, 000, DOD
under

$5,00o'Doo

(8)

3,348

2,627

2,603

2, 002
943

2,195
(2)

1,242

865
328
536

(2)

2,627
516

2,331

255,927

83,024
75,497
97,012
(2)

21,916

10_589
~,379
5,S43
(1)

188,43-
13102~
3,419

137,885

543

136,223
10,838
5,607

$5,C)00,000
under

$10,00(),000
under

$56,0UU,0u3

(1~)) I (ii)

322

284

285

238
ill
266

-

156

107
35
80

(2)

284
82

221

99,318

47,242
21,607
30,469

-

3,564

1,673
6Ul

1,185
(1)

62,435
4,356
1,287

52,221

77

50,856
3,139
2,504

118

101.

101

88
56
94
-

54

35
1?
25
-

101
36
84

63,074

26,430
13,329
23,315

-

1,444

661
310
473

-

41,9C14
2,940

808

35,432

94

34,973
2,373
1,375

26

26

26

22
16
24

1

19

13
5

12
-

26
7

18

26,307

5,325
4,831

16,122
29

551

226
136
16,

-

21,501
1,504

516

23,492

23

23,072
1,227

793

$50"u, Dj
unde,1

$100,000,)00
~12)

16

15

13

6
2
9
-

15
3
13

56,045

15,576
2,934
37,535

-

7.34

414
46

2?4
-

45,125
3,144

1?8

29,089

106

27,457
2,789

533

$1~1, DOD DOC)'~d or

$25u,JU0,0OO
(13)

8

7

7
1
7

18,194

1,163
917

13,642
2,472

199

51
41

1-,7
-

1?,531
1,228

13

21,663

131

17,986
1,199

42

Item

T,tal n-c- ~i active cc,po-ti- ct,- ......

RETOW, OTIiER THAN FOW 1120-S W17H
IN-V~12khNT ~HLDIT ITEW

Number of returns with ... t of prop-ty used
for investment credit .........................

Number of returns showing new property, by life
years, total ..................................

4 under ~ ....................................
~ -der 8 ....................................
S or more ....................................
Life years not shown .........................

Number of returns showing used property, by
life years, total .............................

4 under 6 ....................................
order 8 ....................................
or more .............................

Life years not shown ..................

Number of returns with-

Tentative investment credit ..................
Investment credit carryforward ...............
Income tax available for use of credit .......

Cost of new property used for investment
credit, total .................................

4 order 6 life years .........................
6 order S !if, years .........................
8 or more life years .........................
Life years not shown .........................

Cost of used property used for investment
-dit, total .................................

4 under 6 life years .........................
b under 8 life years .........................
8 or more life years ......................
Life years not shown ......................

Investment qualified for credit ................
Tentative investment credit ....................
Investment credit carryforward .................

Total income tax ...............................
Tax from recomputing prior year investment
credit ........................................

Income tax available for use of credit3 ........
Investment credit ..............................
Unused investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'-

$211)
,

JOO
,

ujcl
.1 more

(14)

-

5,831

1,509
577

3,745
-

50

49

-1
-

4,650
325

-

-
-

325

1

1



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

CONTRACT CONSTRUCTION-Continued

Total

40, 977

38,495

23,649
7,670

26,319
642

14,064

9,357
3,097
5,655

(2)

997,987

348,806
213,477
417,251
18,453

126,327

54,509
29,763
41,687
(2)

19,457,241
7,559,190
3,931,579

1,979,855
6,447,990

791,541
204,873

1,172,469

152,126

1,348

792

784
1,660
1,649

257

Zero
assets

d.11 ...

2,714

2,689

2,068
983

2,263
17

1,294

909
335
550

(2)

(2)

(2)

(2)

(2)
2)(
2

)

(2)

(1)
-

-

-
-

-

(2)

(2)

$1
$under
50,000

9,788

8,492

4,691
1,099
4 800

(2

3,099

2,081
494

1,082
-

27,323

15,090
2 827
81898

(2)

8,790

5,376
1,795
1,619

-

257,771
145,961
65,101

26,229
100,710

22,404
3,592

23,807

2,568

675

341

76
119
119

1

$50,000
-der

$100,000

6,785

6,413

3,604
1,021
4 253

(2

1,922

1,420
294
575

(2)

46,067

20,632
8 427

16,592
(2)

11,520

6,046
1,864
3 478

(2

490,388
255,818
118,589

58,812
186,036

34,114
6,966

49,713

4,933

(1)

213

101
(2)

(1)
(2)

$100, C)OO
-der

$250,000

10,872

10,339

6,180
2,120
6,870

240

3,718

2,363
978

1,563
(2)

114,560

40,677
20,192
52,008
1,683

35,033

13,597
8,346

13,064
(2)

1,775,487
848,197
428,287

166,967
676,810

101,963
22,894

150,172

12,442

2?6

64
(2)(
2

)

(2)

$250,000
under

$500, GOO

6,587

6,378

3,960
1,310
4 829

(2,)

2,385

1,461
533

1,204
-

118,951

39,554
18,266
56 943
(2

23,725

7,664
6,316
9,745

-

2,310,628
975,712
508,290

200,795
801,890

111,492
27,236

153,753

15,140

101

127
(2(
2

(2)

Size of total assets

$500,000
-der

$1,000,000

3,734

3,686

2,729
934

2,875
(1)

1,372

934
403
549

-

(P-d

156,085

47,202
41,890
58,561
(2)

18,030

7,762
4,806
5,462

-

2,592,959
1,141,449

664,688

190,G46
962,232

3-26,383
27,470
172,279

26,916

(2)

(2)

$1,000,000
under.

$5,000,000

265,460

88,172
77,276
99,297

725

22,657

10,963
5,502
6 087

(2~

5,165,204
2,047,528
1,173,508

423,342
1,540,518

208,589
47,217

281,747

28,517

25

(Th...-d d.11 ...

68
317

(2)

18

$5,000,000
under

$10,000,000

288

289

241
112
270

-

157

10`7
35
61

(2)

99,884

47,312
22,005
30,567

-

3,569

1,673
601

1,190
(2)

1,953,828
577,313
303,590

213,827
483,559

64,759
14,257

106,627

7,043

(2)
-
-
-

f-$10,-,000
under

$25,000,()00

101

101

88
56
94
-

54

35
17
25

-

63,074

26,430
13,329
23,315

-

1,444

661
310
473

-

1,543,971
491,793
242,915

190,626
465,922

43,913
16,352
66,102

10,263

2

1

63
244
243
60

$25,000,000
under

$50,000,000

26

26

22
16
24

1

19

13
5

12
-

26,307

5,325
4,831

16,122
29

551

2~8
136
187

-

886,905
259,018
101,840

51,829
267,688

23,G41
7,818

56,332

8,797

-

-

-
-
-
-

$50,000~1~00
unde

$100,000,000

15

13

6
2
9
-

56,045

15,576
2,934

37,535
-

734

414
46

274
-

1,146,865
375,216
161,774

226,289
360,618

30,386
14,665
62,872

11,337

-

-
-
-
-

$loO
GO=,00q

$250,000,0001

7

18,194

1,163
917

13,642
2,472

199

51
41

107
-

1,059,692
380,788
1-37,218

208,402
376,560

18,731
14,518
40,974

34,529

-

-

-
-
-
-

Item

TOTAL RETUINS, INCLUDING FORM 1120-S, WITH
CURRENT YEAR INVESTMENT CREDIT ITDAS4

Number of returns with cost of property wed
for investment credit ........................

Number of returns showing new property, by
life years, total ............................

4 under 6 ...................................
6 under 8 ...................................
8 or more ...................................
Life years not shown ........................

Number of returns showing wed property, by
life years, total ............................

4 urder 6 ........................... I .......
6 under 8 ...................................
8 or more .............................
Life years not shown ..................

Cost of new property wed for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ................ ......
Life years not shown .................. : ......

Cost of wed property wed for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years .................
Life years not shown ................. ..

Total assets ..................................
Depreciable assets, end of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
year or more .................................
Net worth .....................................

Depreciation ..................................
Interest paid .................................
Net income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETURNS WITH ONLY INVESTMENT CREDIT
CARRYFORWARD

Number of returns with carryforward ...........
Number of returns with income tax available
for we of credit ............................

Investment credit carryforward ................
Total income tax ..............................
Income tax available for we of credit3 .......

Investment credit .............................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date-"

$2.50,000,000
or mor.

1

5,831

1,509
577

3,745
-

50

49

-1
-

273,543
60,397
25,589

22,691
205,427

5,426
1,779
7,041

7.641

-



ACTIVE CORPORATION RETURNS

Table 14. -INVESTHENT CREDIT ITENS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITE24S, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

MANUFACTURING

Total

(1)

185,924

101,5()o

96,945

42,296
14,141
88,183

263

34,777

12:775
4 734

24,564
19

101,500
25,338

101,056

16,152,733

1,621,718
567,166

1-3,724,736
239,113

337,448

57,901
30,413

248,638
496

15,161,573
1,055,048

346,505

18,415,027

27,692

16,462,379
945,845
456,388

Zero
assets

(2)

4,294

871

381
(2)

810
3

2)

911

306

232

911
354

1,295

96,949

8,506
(2)

81,626
1,523

2,899

(2)
(2)

2,387
12)C

92,156
6,417
8,034

105,339

1,794

99,919
5,309
9,149

Size of total assets
$1 $50,000 $100,0()0 $250,000 $500,000 $1,000 $5,000,000

-der under under -der =der$ $1 5,-der '0C)0 1 1 -der,.O$50,000 $100,000 $250,000 1 5C)O, 000 1 1000,C)OO
000,

000 0,000,
(3)

55,621

12,949

11,1_34

3,185
457

9,281
-

3,996

1,105
493

2,979
-

12,949
4,697
16,239

36,005

6,956
1,534

27,515
-

14,084

2,463
1,044

10,577
-

43,434
1,98?
1,356

12,828

243

12,560
1,002
2,341

(4)

27,464

13,612

12,497

4,403
1,163

10
,
758

(2)

4,325

1,349
600

3 169
(2)'

13,612
4,246

13,719

80,575

14,129
4,673
61,752
(2)

25,233

3,734
2,351

19,131
(2)

92,143
5,497
3,219

32,038

273

31,762
3,955
4,761

(5)

39,352

24,626

23,576

9,158
2,658

21 008
(2

7o525

2,783
1,040
5,135

-

24,626
6,165

24,894

261,948

45,888
18,311
197,163
(2)

53,610

9,730
6,132

37,748
-

268,430
17,379
7,749

140,704

491

140,192
14,469
10,670

(b)

23,361

17,477

17,068

7,062
2,371

15,780
(2)

5,655

2,142
781

3,812
-

17,477
3,853

16,338

352,135

47,193
29,752

275
1
092

(2)

50,457

9,304
4,260

36,893
-

353,690
24,157
9,863

236,906

658

236,211
19,947
14,073

(7)

15,531

13,156

12,991

6,268
2,152

12,251
(2)

4,764

2,283
606

3 034
(2

13,156
2,486

12,016

(Th-.-d d.11...

442,414

65,992
31,187

344,951
(2)

50,181

11,689
4,600

33
,
873(2

428,034
29,742
11,804

410,962

943

409,732
25,584
15,962

(8)

15,639

14,244

14,186

8ol7l
3,230

13,808
80

5,684

2,170
865

4,199

14,244
2,625

12,553

1,266,459

166,850
81,348

1,014,391
3,870

76,935

12,797
7,529

56,548
(1)

1,192,371
82,787
30,222

1,584,090

2,575

1,573,830
71,304
41,720

(9)

2,026

1,955

1,953

1,448
605

1,939
(2)

963

393
141
736

1,955
353

1,723

516,258

68,783
29,161

416,168
(2)

17,617

3,653
1,727

12,237
-

475,374
33,273
10,388

754,663

824

745,573
29,380
14,287

410=,0001 $25,~n~000 $50
1 =, 1$100=~000

$25,000,000 000
$100,000,0001$250,000,OW

(10)

1,306

1,262

1,262

1,027
532

1,254
17

705

256
89

592
2

1,262
230

1,103

734,961

100,338
38,792

593,633
1,998

16,414

2,163
1,066

13,093
92

669,018
46,774
16,879

1,037,949

2,724

1,017,171
41,325
22,328

581

570

569

496
306
565

9

324

95
51

281
1

570
130
512

797,549

94,953
34,373

660,564
7,659

9,660

846
734

8,044
36

729,967
50,084
20,561

1,062,2"

1,777

1,019,113
45,929
24,716

(12)

317

310

310

292
214
309

7

2D6

56
26

191
1

310
73

273

954,627

83,160
23,302

843,475
4,690

7,006

694
308

5,954
50

895,070
62,651
18,661

1,130,?51

1,351

1,053,442
54,515
26,797

(13)

234

230

230

219
186
228

6

167

24
16

156
1

230
56

215

1,515,843

141,940
49,549

1,313,429
10,925

6,363

301
345

5,667
50

1,410,764
98,621
26,161

1,864,053

2,986

1,697,438
87,912
36,870

I te.

Total ii,mber of active corporation retur- .....

PETURNS, n7,qFp THAN FnPM 112().q WlMi
INVESTMENT CREDIT ITEMS

Nomber of returns with cost of property wed
fir investment credit .........................

Number of returns showing new property, by life
years, total ..................................

4 -der 6 ....................................
6 under 8 ....................................
8 or more ....................................
Life years not shown .........................

Nomber of returns showing wed property, by
life years, total .............................

4 -der b ....................................
6 under 8 ....................................
"I or more ....................................
Life years not shown .........................

Ni~mher of rpturns with-

Tentative investment credit ..................
Investment credit carryforward ...............
Income tax available for we of credit .......

Cost of new property wed for investment
credit, total .................................

4 under 6 life years .........................
6 order 8 life years .........................
8 or more life years .........................
Life years not shown .........................

Cost of wed property wed for investment
credit, total .................................

4 under 6 life years .........................
6 mder 8 life years .........................
3 or more life years .........................
Life years net shown .........................

Investment qualified for credit ................
Tentative investment credit ....................
Investment credit carryfo~ard .................

Total income tax ...............................
Tax from recomputing prior year investment
credit ........................................

Income tax available for we of credit3 ........
Investment credit ..............................
Unwed investment credit .......................

Footnotes at end of table. See text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data-"

$250,000,000
or more

(14)

198

198

198

186
179
192

8

155

21
13

148
2

198
70

186

9,09?,010

777,030
219,890

7,894,777
205,313

6,989

259
151

6,40-6
93

8,511,122
595,679
181,608

10,042,500

11,053

8,425,436
545,214
232,714



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

MANUFACTURING-Continued.

Total

107,664

102,606

44 159
15:081
92,636

861

36,792

13,587
4,992
25,858

20

16,268,569

1,635,990
582,890

13,803,191
246,498

352,191

62,066
31,649

2570968
508

360,328,724
227,907,402
118,114,568

49,321,889
216,960,413

14,707,988
3,408,613

39,896,300

11,896,804

2,668

1'~48]9

3,494
62,249
56,951
1,770

Zero
assets

(1)

936

895

381
(2)

835
3

308
(2)
(2)

232

96,998

8,506
(2)

81,675
1,523

2,899
(2)
2
)

2,387
(2)

-

-

90,741
23,143

178,429

61,338

(2)

122

321
(2)

2)2)

$1
under

$50,000

14,621

12,633

3,593. 630
10,286

168

4,410

1,294
585

3,104
-

42,331

8,372
1,978

31,145
836

17,582

3

'

679
11391

12,512
-

400,741
285,259
140,287

50,453
145,506

30,902
4,679
13,272

2,841

1,078

517

171
241
241

-

$50,000
under

$100,000

14,617

13,450

4,683
1,214

11,538
(2)

4,630

1,450
625

3,347
(2)

88,226

14,819
4,763

67,172
(2)

26,963

4 030
2:409

20,507(2)

1,056,400
696,940
347,300

119,907
438,395

68,443
15,715
77,591

7,335

450

322

346
412
412
102

$100,000
-der

$250,000

26,255

25,078

9,580
2,888

22,261
(2)

8,197

3,012
1,065
5,577

-

282,747

48,398
21,835

210,029
(1)

56,488

10 154
6:283

40,051
-

4,350,269
2,652,142
1,382,381

454,493
2,142,786

237,810
53,594

411,115

44,777

638

348

652
1,646
1,646

373

$250,000
under

$500,000

18,470

18,036

7,336
2,602

16,472
209

5,957

2,295
807

4,012
-

365,077

49,210
31,026

282,930
1,911

52,664

10 496
4:462

37,706
-

6,581,645
3,744,681
1,935,279

658,025
3,327,868

312,456
83,210
586,192

66,161

210

158

451
2,267
2,254

176

Size of total assets

$500~ 000
under

$1,000,000

13,718

13,530

6,576
2,307
12,688

104

4,942

2,3_34
657

3 161
2

(n...-d d.11...

480,862

68,803
39,373

371,330
1,356

520763

12 070
4:899
35 775(2;

9,584,309
5,279,599
2,775,437

1,019,381
4,838,775

422,178
122,843
948,465

103,010

83

(2)

178
(2,(
2
)

(2)

$1,000,000

$5,z.r.

14,513

14,454

8,337
3,328

14,061
90

5,825

2,256
904

4,319
(2)

1,266,711

171,391
83,409

1,027,727
4,194

78,673

13,441
7,708
57,451
(2)

29,965,013
15,137,188
7,752,662

2,852,723
16,573,691

1,104,W5
340,220

3,340,501

374,986

(2)

74

(Th-.-d d.11 ...)

439
3 79(
2
~4

186

$5,000,000
under

$10,000,000

1,959

1,956

1,450
6G6

1,942
(2)

964

394
141
736

-

516,479

68,799
29,199

416,335
(2)

17,617

3
'
653

10727
12,237

-

1-3,601,853
6,833,912
3,384,715

1,404,394
8,143,101

481,562
14Op7lS

1,544,230

217,888

(2)

(2)

(2)

2 )')2)

$10,000,000
under

$25,000,000

1,267

1,267

1,030
533

1,259
17

707

258
89

594
2

744,109

100,609
38,899

602,603
1,998

16,524

2,175
1,066

13,191
92

19,569,575
9,928,414
4,820,163

2,516,902
11,763,274

673,923
219,460

2,199,824

406,708

2

2

~Y7
464
464
47

$25,000,000
under

$50,000,000

570

569

496
306
565

9

324

95
51
281

1

797,549

94,953
34,373

660,564
7,659

9,660

846
734

8,044
36

19,876,893
10,688,882
5,220,832

2,418,799
12,210,404

704,764
190,349

2,279,009

507,780

2

55
4 794
3:820

55

$50,000,000
under

$100,000,000

310

310

292
214
309

7

206

56
26

191
1

954,627

83,160
23,302

843,475
4,690

7,006

694
308

5,954
50

22,035,102
13,125,330
6,226,120

3,468,757
13,311,208

855,995
235,441

2,368,264

618,384

38
4 580
3:955

38

$100
M01

$250,000,0001

230

230

219
186
228

6

167

24
16

156
1

1,515,943

141,940
49,549

1,313,429
10,925

6,363

301
345

5,667
50

35,849,394
21,376,717
10,408,748

5,573,103
21,534,178

1,387,443
365,533

3,907,365

1,188,482

528
37 453
33:787

528

Its.

TOTAL RETURNS, INCLUDING FORM 1120-S, WITH
CURRENT YEAR INVESTMENT CREDIT ITEMS

Number of returns with cost of property used
for investment credit ........................

Number of returns showing new property, by
life years, total ............................

4 under 6 ...................................
6 -der 8 ...................................
8 or more ...................................
Life years not shown ........................

Number of returns showing used property, by
life years, total ............................

4 -der 6 ...................................
6 -der 8 ...................................
8 or ore ...................................
Life years not shown ........................

Cost of new property used for investment
credit, total ................................

4 -der 6 life years ........................
6 -der 8 life years ........................
8 or more life years ........................
Life years not sho.........................

Cost of used property used for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ........................
Life years not sho.........................

Total assets ..................................
Depreciable assets, end of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
year or more .................................

Net worth .....................................

Depreciation ..................................
Interest paid .................................
Net income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETURNS WITH ONLY INVESTMENT CREDIT
CARRYFORWARD

Number of returns with carryforward ...........
Number of returns with income tax available
for use of credit ............................

investment credit carryforward ................
Total income tax ..............................
Income tax available for use of credit3 .......

Investment credit .............................

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data.$-

$250,000,000
or ore

198

198

186
179
192

8

155

21
13

148
2

9,097,010

777,030
219,890

7,894,777
205,313

6,989

259
151

6,486
93

197,457,530
138,158,338
73,720,624

28,784,952
122,531,227

8,336,796
1,61-3,708

22,042,043

8,297,114

-



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

TRARSPORTATION, COMIUNICATION, ELECTRIC, GAS, AND SANITARY SERVICES

Total

59,676

23,374

21,731

10,658
5,722

16,789
137

7,548

4,252
1,754
3 "5

23,374
8,0"

28,846

13,761,426

570,758
597,205

12,320,033
283,430

92,891

30,973
19,403
42 459

13,246,443
603,937
304, GOO

4,950,832

11,243

4,908,385
469,236
438,756

Zen.

(2)

1,904

(2)

177

177

177
(2

)

541

10,772
(2)

(2)
(2)

(2)

(2)

(2)

10,091
488

(2)

12,808

145

12,663
491

(2)

$1
$wn' a,50

1)

27,261

5,220

4,455

1,746
690

2 832

1,665

805
312
772

5,220
2,153
9,533

23,702

8,242
5,674
91786

9,139

4,026
1,866
3,247

21,966
1,005

747

6,644

63

6,581
629

1,123

$50, o0c)
under

$lC)0,000

(4)

9,173

3,737

1,4918
16

2 349

1,374

'11038
296
411

3,737
1,472
4,711

41,248

14,144
10,789
16 265

11,491

5,851
3,048
2,592

34,481
2,126
1,243

10, "3

96

10,347
1,584
1,83?

$10(),000
wider

$250,WC

10,963

6, 091

5,796

2 705
1:575
4 451
0)

1,591

889
447
74?

6,091
1,889
6,582

134,782

36,669
32,219
65,567

18,708

6,269
5,318
7,121

112,176
7,292
4,191

31,180

476

30,704
4,911
6,572

$250,OOC
nnder

$500,000

4,448

3,213

3,136

1,569
820

2 630

1,232

639
308
564

3,213
1,061
3,039

113,923

30,287
23,554
59 328

I

19,662

5,685
3,921

10,056

99,684
6,475
4,949

35,080

118

34,962
5,060
6,364

$50c" 00C
wider

$1,000,c~o

(7)

2,468

1,950

1,873

1,135
630

1,617
-

693

481
193
.303

1,950
557

1,758

170,162

38,063
29,3314

102,765
-

8,654

2,622
1,574
4,458

140,735
8,867
3,240

45,029

331

44,692
6,295
5,812

Size of toLal assct~

(Th-.-d &11...

$1,111,~',a,

$5,()0C,,00C $10,000,000

2,383 378

2,015 321

1:984 321

1 237 204
679 135

1,827 306
18 (2)

628 96

288 48
142 19
380 50(2) -

2,015 321
542 99

1,818 291

428,869

68,308
67,504

270 920
2,137

13,630

4,512
2,460
6 652

364,057
21,165
10,491

145,313

607

143,236
15,887
15,772

205,950

37,915
43,291
121026

2,265

762
423

1,080

167,922
10,040
6,100

88,504

164

87,359
8,232
7,908

110,01~)CJIC $2t,~dcijuc

$25'0'00,0)0 $50,OOJ,OUID
(11)

286

254

253

184
117
250

8

100

35
17
72

-

254
75

229

321,624

J8,U20
55,504

221,925
6,175

3,117

720
383

2,014

279,021
15,533
9,096

128,728

354

126,779
12,316
12,313

110

103

102

77
40

100
1

29

11
4

25
-

103
29
86

332,170

27,089
22,840

281,783
458

873

171
50

652

30-7,241
17,065
7,759

105,172

140

104,608
9,631

15,193

$50,~uo,ou)
-der

$1001 000,G00

2)

82

76

76

57
46
?6
3

33

7
7

26(2)

76
31
60

431,613

22,668
20,898

387,024
1,023

978

63
70

?95
(2

406,868
19,039
18,261

143,620

164

143,087
12,834
24,466

$1aG,0001000
~dsr

$250,00C),)DO
(13)

91

90

90

67
54
89

2

29

4
5

24
-

90
27
82

974,899

17,698
43,082

906,633
7,486

1,024

18
185
821

952,221
46,490
25,731

366,811

784

364,555
35,101
37,120

I te.

T,tal -nbor _c active corporation returns .....

RFTIIRNS; nTFTER THAN MRM 11X-S WI-L-.
INVESTWNT CREDIT ITEW

Nsniter of returns with cost of property ised
for investment credit .........................

N~imbcr of returns showing new property, by life
years, total ..................................

4 wider ~ ....................................
b ~der S ....................................
9 - more ....................................
Life years not shown .........................

N,mber of ret- showing ssed property, by
life years, total .............................

4 wider ....................................
6 wider 8 ....................................1 or more .................................
Life years not shown ......................

N-her of -Virrs, with-

Tentative investment credit ..................
Investment credit carryforward ...............
Income tax available for nise of credit .......

Cost of new property ~ised for investment
credit, total .................................

4 -dor 6 life years .........................
6 under 8 life years .........................
8 or more life years .........................
Life years not sho. .........................

Cost of wied property used for investment
credit, total .................................

4 wider 6 life years .........................
6 under 8 life years .........................
8 or more life year..........................
Lif, y-sro not Fho..........................

Investment qualified for credit ................
Tentative investment credit ....................
Investment credit carryfomard .................

Total income tax ...............................
Tax from recomputing prior year inveetment
credit ........................................

Income tax available for - of credit3 ........

Investment credit ..............................
Unssed investment cred,t.. .....................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample arid Limitations of the Data."

$2~0,000,JO
or more

(14)

129

127

127

113
102
126

4

72

6
4

66
-

10,571,712

230,520
212,375

9,866,615
262,202

127
45

116

3,211

269
105

2,837

10, 349,980
448,352
210,935

3,831,500

7,781

3,798,812
356,265
303,022



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITE24S, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS, AND SANITARY SERVICES-Continued

Total

(1)

25,067

23,321

11,324
6,010

17,897
293

8,190

4,611
1,757
3,729

29

13,790,955

583,333
592,643

12,329,719
285,260

98,778

32,753
19,548
45,686

791

181,477,504
196,366,983
51,263,760

67,168,674
88,435,256

8,265,695
3,009,820

10,614,619

4,512,147

1,322

883

4,786
8,741
8,624
1,352

Zero
assets

(2)

177

177
(2)

('
)(2)

(2)

(2)

(2)

-

10,772
(2)
(2)
(2)

(2)

(2)
-

(2)
-

-
-
-

-
-

12,017
3,883

20,223

3,765

2

2

11
226
226
11

$1
under

$50,000

(3)

5,699

4,882

1,940
741

3 134

1,844

882
312
899

27,272

10,335
6,001

10 730

9,586

4,169
1,866
3,551

-

142,540
145,364
67,354

25,532
56,399

18,156
2,110

12,116

3,748

640

375

354
383
383
222

$50,000
-der

$100,000

(4)

4,094

3,672

1,567
943

2 553

1,577

1,166
296
462

47,167

16,297
12,995
16 771

14,260

6,357
3,048
4 120
0)

291,778
310,645
158,184

50,906
126,394

34,772
4,350

25,848

5,529

338

262

316
367
367
88

$100,000
under

$250,000

(5)

6,699

6,380

3, 007
1,651
4 883
0)

1,841

1,037
447
849

140,4017

39,581
32,919
67 353
0)

21,000

7,270
5,318
8,412

-

1,079,645
1,0`76,626

505,563

253,451
456,567

16,797
21,062
89,830

11,503

(2)

(2)

(2)
2)

(1)
2

)

$250,000
-der

$500,000

(6)

3,366

3,288

1,620
646

2 732

1,232

639
308
564

122,035

33,255
24,677
63 278

19,662

5,685
3,921

10,056
-

1,194,530
1,144,91.1

532,498

269,393
505,699

101,739
23,027
80,080

16_685

(2)

(2)

(2)
(2
(2(

2))

Size of total assets

$500,000
under

$1,000,000

(7)

2,021

1,9"

1,160
630

1,663
-

693

481
193
303

-

(7~-wd &II,ra)

172,146

39,444
29,334

103,368
-

8,654

2,622
1,574
4,458

-

1,393,242
1,436,892

652,901

373,693
556,456

127,117
25,354

102,807

13,032

(2)

(2)

$1, 000, DOC)
-der

$5,OOO,OQO

(8)

2,040

2, 009

1,255
687

1,849
19

638

294
145
384

433,188

69,376
88,586

272,817
2,409

14,009

4,642
2,605
6 756

4,265,078
4,036,349
1,652,624

1,210,435
1,728,867

283,521
73,128

297,359

48,728

26

(Th ..d b11.-)

$5,000,000
under

$10,000,000

(9)

321

321

204
135
306

4

96

48
19
50
-

205,950

37,915
43,291

121,926
2,818

2,265

762
423

1,080
-

2,237,"6
2,113,296

862,929

595,469
1,062,507.

142,724
37,726

191,000

25_872

(2)

(2)

$10,000,000
under

$25,000,000

(10)

254

253

184
117
250

8

100

35
17
72
-

321,624

38,020
55,504

221,925
6,175

3,117

720
383

2,014
-

3,949,885
3,970,001
1,459,087

1,359,116
1,617,685

242,049
80,122

264,903

69,2

5

3

140
1,487
1,482

85

$25,000,000
under

$50,000,000

103

102

77
40

100
1

29

11
4

25

332,170

27,089
22,840

281,783
458

873

171
50

652
-

3,790,952
3,691,363
1,116,770

1,539,149
1,474,752

173,107
73,543
224,379

91,402

2

2

55
2, 009
2,005

51

$50,000,000
under

$100, 00,000

(12)

76

76

57
46
76

3

33

7
7
26

1

431,613

22,668
20,898
387,024
1,023

978

63
70

795
50

5,521,203
5,425,162
1,568,964

2,235,979
2,256,278

254,214
107,804
312,481

119~776

1

1

2,002
146
146
55

$100 001Tder$250,0,,,000

(13)

90

90

67
54
89
2

29

4
5

24
-

974,899

17,698
43,082

906,633
7,486

1,024

is
185
821

-

14,696,280
15,933,3?0
4,426,961

5,690,416
6,714,358

663,936
255,900
779,111

365,273

Item

TOTAL RETURNS, INCLUDING FORM 1120-S, WITH
CURRENT YEAR INVESTMENT CREDIT ITEMS

Number of returns with cost of property used
for investment credit ........................

Number of returns showing new property, by
life years, total ............................

4 -der 6 ...................................
6 under 8 ...................................
8 or ore ...................................
Life years not shown ........................

Number of returns showing used property, by
life years, total ............................

4 under 6 ...................................
6 under 8 ...................................
8 or more ...................................
Life years not shown ........................

Cost of new property used for investment
credit, total ................................

4 under 6 life years ........................
6 -der 8 life years ........................
8 or more life years ........................
Life years not shown ........................

Cost of used property used for investment
credit, total ................................

4 under 6 life years ........................
6 -der 8 life years ........................
8 or more life years ........................
Life years not sho.........................

Total assets ..................................
Depreciable assets, and of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
year or more .................................

Net worth .....................................

Depreciation ..................................
Interest paid .................................
Net income (less deficit) .....................
Distributions to stockholders except in own
stock ... .....................................

RETURNS WITH ONLY INVESTMENT CREDIT
CARFffFORWARD

Number of returns with carr-yforward ...........
Number of returns with income tax available
for use of credit ............................

Investment credit carryforward ................
Total income tax ..............................
Income tax available for use of credit3 .......

Investment credit.. ...........................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

$250,000,000
or or,

(14)

127

127

113
102
126

4

72

6
4

66
-

10,571,712

230,520
212,375

9,866,615
262,202

3,211

269
105

2,837
-

142,914,925
157,083,004
38,259,925

53,565,335
71,879,094

6,106,546
2,301,811
8,214,482

3,737,594

-

C71



ACTIVE CORPORATION RETURNS

Table 14.-INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, bY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

TOTAL WHOIJ~SALE AND RETAIL MADE

Total

(1)

440,304

165,032

156,831

65,553
19,049

1.29,680
200

36,320

16,710
4,506
21 420
o)

165,032
36,043

221,106

2,528,050

502,087
201,728

1,818,648
5,587

181,764

51,626
24,220

105 656
(2~

2,259,404
145,417
47, 946

3,192,964

5,145

3,132,204
119,241
74,170

Zero

assets

(2)

11,389

751

687

227
47
624

-

122

48

2
I')

751
304

2,412

21,268

3,164
879

17,225
-

1,220

428
2)

~2

19,688
1,338

803

24,483

296

24,152
661

1,480

$1
$_ er

d50,000

(3)

171,329

31,513

26,426

9,026
2, 062

22 426
(25

?,357

2,835
703

4 657
25

31,513
10,495
560151

81,401

19,816
5,100

56,445
(2)

23,053

4,973
1,775

16,305
2)

85,847
3,796
2,543

38,470

154

37,846
1,835
4,5G4

$50,000
und r

$100,000e
(4)

84,055

31,617

29,457

10,473
2,886

22,867
-

6,276

2,784
658

3,759
-

310617
8,108

44,421

129,225

31,716
9,616

87,893
-

29o912

7,637
5,019

17,256
-

128,026
6,938
5,577

91,025

162

90,863
4,125
8,390

$100,000 $250,000 $5CO,OOO
-der -der under

$250,000 $500,()00 $1,000,000

95,156

46,349

440496

18,114
5,170

36,737
(2)

9,620

4,535
1,152
50466
2

46,349
8,910
59,521

303,331

78,059
31,043

193 811
(25

420223

1-3,362
4,957
23,843
(2)

273,039
15,430
8,181

251,997

422

251,472
11,140
12,510

43,896 20,169

27,590 15,190

26,940 14:908

12,826 7 851
30819 2,343

22,798 13 179
(2) (2~

5

"81

3,688

2:936 1,865
833 492

3 345 2,1602 -

27,5'
14,4111 "2:.22

31,329 15,644

(,) (6) (7)

285,283

73,042
26,256

184 225
(2

28,312

7,667
3,809

16,736
(1)

249,068
15,188
5,273

281,635

310

280,668
12,028
8,433

241,957

67,080
26,240

148 605
(2~

23,521

7,678
3,950

11,893
-

203,731
12,965
4,528

321,161

369

320,187
10,820
6,673

Size of total assets

$1,000,000
under

$5,000,DCO

(8)

12,498

10,353

10:250

5 854
2,145
9,428
2)

2,791

1,441
507

1 587
21

10,353
1,410
10,127

376,558

90,924
44,110

241 064
(2),

22,294

7,477
3,464

11,308
(2)

315,740
21,072
6,669

662,111

632

657,660
17,794
9,956

$5,000,000
under

$10,000,000

(9)

1,072

966

965

629
275
930

(2)

302

147
51

210
-

966
1?8
878

124,618

26,9U4
10,184
87,317
(2)

4,653

1,123
353

3,177

106,758
7,426
3,441

232,565

303

227,567
5,806
5,061

$10,000,000
-der

$25,000,000
(10)

454

430

429

331
159
420

4

167

80
32

121
(2)

430
63

385

127,953

23,769
60235

97,771
178

3,026

764
267

1,989
2)

112,387
7,760
1,682

211,751

302

207,684
6,949
2,493

$25,000,000
under

$50,000,000

158

149

149

117
70

148
3

57

20
11
44
-

149
35

132

136,565

20,006
10,538

105,990
31

1,664

311
216

1,137
-

119,193
8,295
2,334

159,242

221

156,905
6,315
4,314

$50,C)O0,000
-der

$100,000,000

(12)

61

59

59

49
27
58
1

29

12
6

24
-

59
17
51

115,645

12,960
4,886

97,717
82

714

141
78

495
-

105,992
7,416
1,460

157,034

103

156,393
7,249
1,627

$100 COO o0O

$250,000,000
(13)

(2)

42

40

40

31
25
40
2

19

6
5

15

40
11
35

155,313

10,616
3,654

138,670
2,373

(1)

698

48
78

522

147,680
10,335
2,880

189,334

1,322

165,190
9,640
3,575

I te.

Total uumber of active corporation returiis .....

RETLWZ, OTHER THAN FORM 1120,S WT7"
INVESTMENT CREDIT ITEMS

Number of returus with cost of property wed
f- 1

,v,,
tment credit .........................

Number of returns showing new property, by life
years, total ..................................

4 -der 6 ....................................
d 8 ....................................

-r -11re ....................................
Life years not shown .........................

Nmber of returns showing wed property, by
life years, total .............................

4 -der 6 ....................................
6 -der 8 ....................................

or more ..................................
L fe years not shown .......................

Nmber of returns with-

Tentative investment credit ..................
Investment credit carryforward ...............
Income tax available for we of credit .......

Cost of new property wed for investment
credit, total .................................

4 under 6 life years .........................
6 under 8 life years .........................
8 or more life years .........................
Life years not shown .........................

Cost of wed property wed for investment
credit, total .................................

4 under 6 life years .........................
6 under 8 life years .........................
8 or more life years ...................
Life years not shown ...................

Investment qualified for credit ................
Tentative investment credit ....................
Investment credit carryforward .................

Total income tax ...............................
Tax from recomputing prior year investment
credit ........................................

Income tax available for we of credit3 ........

Investment credit ..............................
Unwed investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

$250,000,000
or more

(14)

25

25

25

25
21
25
-

11

1
1

10

25
5

20

428,933

44,031
22,987

361,915
-

474

17
50

407
-

392,255
27,458
2,575

572,156

549

535,617
24,879
5,154



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

TOTAL WHOLESALE AND RETAIL TRADE-Continued

Total

(1)

180,356

171,343

70,203
20,766

139,323
2,800

39,328

18,008
4,910

23,093
146

2,609,360

520,038
211,070

1,858,687
19,565

195,479

54,590
24,955

115,168
766

99,636,579
29,389,839
13,425,931

11,017,048
45,055,764

2,411,972
1,345,465
6,639,391

1,298,298

91,308

22,269
5,572

62,211
1,256

24,211

5,220
1,898

17,034
(2)

976,602
5290876
239,708

115,940
348,836

59,248
13,305
46,988

11,300

7,372

4,586

5,294
17,318
17,287
1,683

Zero
asset.

(2)

751

687

227
47

624
-

122

48

2

.21,268

3,164
879

17,225
-

1,220

428
2 )2)

-

-

-

11,887
14,992
33,298

11,245

152

125

81
494
494
55

$1 $50,000
-der under

$50,000 $100,000

(3) (4)

35,6811 34,944

32,2141 32:722

10,097 11 409
2,405 3,212

24,626 25,220
835 575

8,220 6:938

3,131 3 065
850 756

5,132 4,120
(2) -

3,304

1,855

617
822
822
150

142,003

33,996
10,945
93,940
3,122

32,825

7,99c)
5,195

19,640
-

2,557,057
1,126,719

523,668

273,372
1,086,003

115,119
32,027

191,246

44.033

1,785

1,118

1,964
2,091
2,091

329

$100,000
under

$250,000

(5)

51,366

49,217

19,693
5,801

39,944
726

10:534

4 861
1,279
5 999

(2

328,418

84,406
35,076

205,527
3,409

48,441

14,601
5,361

27 974
(2;

8,338,566
3,047,588
1,430,900

823,329
3,846,349

295,914
104,630
618,418

72,970

1,327

905

1,091
3,204
3,204

490

$250,000
-der

$500,000

(6)

29,588

28,866

13,554
4,123

24,061
469

6,258

3,232
858

3,527
(2)

306,714

77,120
28,899

194,592
6,103

30,782

8,385
3,824

18,473
(1)

10,351,639
3,196,772
1,517,913

977,606
4,825,586

275,499
136,633
703,504

65,939

515

426

472
3,289
3,276

167

Size of total assets

$5
.....-der "n.r'

$1,000,000
$5,000,

000

(7)

15,710 10,645

15,428 10:540

8,050 5 990
2,389 2,211

13,594 9,632
95 86

3,813 2,857

1,938
493

2,233
-

1,466
513

1,635
(1)

(n-d d.11.1.)

248,296

68,330
26,422

152,725
819

24,118

7,953
3,951

12,214
-

10,874,415
3,067,090
1,469,421

975,201
4,774,482

254,215
149,416
741,703

69,882

203

108

439
20064
2,064

156

382,269

92,465
44,792

243,071
1,941

22,622

7,608
3,480

11,488
(2)-

20,207,200
4,972,402
2,371,596

1,731,999
9,039,567

398,854
266,783

1,369,397

146,608

78

45_]

(nw-d d.11-)

279
20803
2,803

102

$5,000,000
under

$10,000,000

(9)

967

966

629
275
930

4

302

147
51

210
-

124,656

26,904
10,194
87,317

251

4,653

1,123
353

3,177
-

6,597,308
1,490,932

690,012

668,053
2,992,672

110,100
91,248

489,659

65,989

4

1

43
2
2
2

$10,000,000
under

$25,000,000

(10)

431

430

332
160
421

4

168

81
32

122
1

127,972

23,771
6,236

97,787
178

3,057

765
267

2,019
6

6,645,879
1,704,897

813,504

852,650
2,911,971

122,573
91,221

433,001

74 6_34

1

2
229
229

2

$25,000,000
under

$50,000,000

149

149

117
70

148
3

57

20
11
44

136,565

20,006
10,538

105,990
31

1,664

311
216

1,137
-

5,050,863
1,616,713

742,100

801,810
2,370,918

120,123
62,405
337,482

64,965

2

142
263
263
66

$50,000,000
under

$100,000,000

(12)

59

59

49
27
58

1

29

12
6

24
-

115,645

12,960
4,886

97,717
82

714

141
78

495
-

4,020,024
1,3770886

598,129

499,612
2,022,981

98,874
38,754

332,780

82,775

1

1

164
2,057
2,039

164

$100=e,
$250,000,000.7

(13)

40

40

31
25
40

2

19

6
5

15
1

155,313

10,616
3,654

138,670
2,373

698

48
78

522
50

60092,902
2,091,478

952,661

803,391
3,119,428

160,025
80,143
415,762

124,650

-

Item

TOTAL RETURNS, INCLUDING FORM 1120-S, WITH
CURRENT YEAR INVESTMENT CREDIT ITDAS4

Number of returns with cost of property used
for investment credit ........................

Number of returns showing new property, by

life years, total ............................

4 under 6 ...................................
6 under 8 ...................................
8 o more ...................................
Life years not shown ........................

Number of returns showing used property, by
life years, total .......................

*

....

4 =der 6 ...................................
6 -der 8 ...................................
8 or more ...................................
Life years not shown ........................

Cost of new property used for investment

credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ........................

Life years not shown ........................

Cost of used property used for investment
credit, total ................................

4 -der 6 life years ........................
6 -der 8 life years ........................
8 or more life years ........................

Life years not shown ........................

Total assets ..................................
Depreciable assets, end of year ...............

Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
year or more ....... .....

Net worth : .....

Depreciation ..................................
Interest paid .................................
Net income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETURNS WITH ONLY INVESTMENT CREDIT
CARRYFORWARD

Number of returns with carryforward ...........
Number of returns with income tax available
for use of credit ............................

Investment credit carryforward.. ........ : .....

Total income tax ........................ .....

Income tax available for use of credit3 .......

Investment credit .............................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

'250,0 000or L

a

(14)

25

25

25
21
25
-

11

1
1

10

428,933

44,031
22,987

361,915
-

474

17
50

407
-

17,924,124
5,167,486
2,076,319

2,494,085
7,716,971

389,541
263,908
926,153

463.408

-



ACTIVE CORPORATION RETURNS

Table 14.-INVESTKENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

'WHOLESALE TRADE

Total

146,555

58,500

55,822

26,334
7,145

45,519
92

14,747

7,239
1,927
8,325
(2)

58,500
10,377
83,207

817,335

238,520
72,132

505,312
1,371

73,755

24,240
11,146
38,364

685,067
43,439
12,221

1,436,309

2,978

1,413,104
33,614
22,052

z-
asset.

(2)

3,433

322

322

123
28

304
-

28
(2)
(2)
(2)

-

322

985

14,357

1,214
814

12,329
-

198

(2)
(2)
2)

13,401
941

(2)

16,044

134

15,875
333

(2)

$1
$under50, OCO

(3)

46,637

7,495

6,830

2,731
417

4,878
-

1,894

1 013
(2~

948
-

7
'
495

2,153
16,640

14,980

7,394
1,034
6,552

-

4,154

1,642
(2)

1,810

12,540
383
221

15,250

52

14,728
194
410

$50,C,00
under

$lOO,OO()

(4)

24,118

8,568

7,839

3,235
804

5,778
-

2,203

1,040
218

1,223
-

8,568
1,981

13,645

25,067

10,252
3,041

11,774

10,347

3,559
2,640
4,148

24,446
1,22-1

364

31,868

50

31,818
836
755

$10,),000
under

$250,000

34,045

15,848

15,116

6,673
2,038

12,233
(2)

3,935

1,874
492

2,305
-

15,848
2,781

22,356

98,404

32,850
12,360
53 119
(2~

15,687

5,286
1,972
8,429

64,086
4,732
1,515

103,279

117

103,147
3,688
2,559

$250,000
under

$500,DOO

19,661

12,125

11,775

5,836
1,40`7
9,797(2)

2,866

1,421
421

1,555
-

12,125
1,655

14,633

111,146

3:,,2JU
9,427

65 736
(2~

12,032

3,794
1,246
6,992

93,039
5,535
1,256

140,084

109

139,334-
4,166
2,625

$5DO,OOC
-der

$1,000,000

(7)

10,239

7,276

7,145

3,742
943

6 239
(2~

1,840

890
234

1,085
-

7,276
828

8,069

109,UOO

34,0`78
7,603

67 305
(2

11,815

3,918
2,022
5,875

91,311
5,712
1,513

1?9,591

291

178,720
4,673
2,352

Sio, of total asset.

$1,000,000
under

$5,000,DuC

7,240

5,840

5,770

3,280
1,191
(5,297
2)

1,630

826
296
947

(2)

5,840
724

5,916

179,341

56,950
23,591
98 4?8
(2~

13,206

4,346
1,961
6,894
2)

142,676
9,430
2,371

394,918

439

390,871
7,906
3,901

$5,000,000
-der

$10,000,000

(9)

(1)

722

o37

636

413
175
612

186

98
31

131
-

637
105
592

71,987

21,212
4,929

45,819
(2)

2,755

782
218

1,755

58,125
4,029
1,783

162,626

229

158,598
2,846
2,966

$10,00C,J~G
-oll

$25,300,JuO

(13)

271

259

259

19?
86

253
3

104

49
19
73
-

259
32

236

46,618

11,965
3,163

31,446
44

1,871

4?0
201

1,200

39,07o
2,660

484

122,670

180

120,823
2,385

759

$2~,uOO,~Llo
under

$50,UOG,000
~Ll)

84

78

78

58
34
77
2

33

13
8

26
-

78
14
72

41,431

12,617
3,223

25,571
20

839

165
188
481

3l,j94
2,145

599

63,501

154

81,290
1,845

899

$50,CKX~
'
L)CC

-der
$100,000,000

27

26

26

21
6

25
-

13

6
3

11

26
5

20

13,177

3,239
219

9,719
-

234

L2
56

11,170
778
399

64,222

13

63,937
482
695

$10C 00() C)OC)
Lnder

$251),L)c)0,000
(13)

20

is

18

17
10
18
I

10

3
3
8

18
3

40,296

6,104
976

33,100
116

367

41
76
"0

36 241
2:535

536

67,347

1,190

63,737
1,580
1,491

Ite.

T~tal n-ber -_1 active corporati- ret-- .....

RFTMN~3, OTHER TILILN F010-1 1120-S '.17!1
INVESTMENT CREDIT ITEMS

N-be, of returns with cost of property used
for investment credit .........................

Number of returns showing new property, by life
years, total ..................................

4 -der 6 ....................................
under 8 ....................................
or more ....................................

Life years not shown .........................

Number of returns showing used property, by
life years, total .............................

4 und.. .....................................
-der 8 ....................................
or more ....................................

Life years net shown .........................

Number of return- w4th-

Tentative investment credit ..................
Investment credit darryforward ...............
Income tax available for use of credit .......

Cost of new property -ad for investment
credit, total .................................

4 ueder 6 life years .........................
6 ucder 8 life years .........................
8 or more life years .........................
Life years not shown .........................

Cost of used property used for investment
credit, total .................................

4 under 6 life years .........................
t under 8 life years .........................
8 or more life years .......................
Life year-- nct sho- .......................

Investment qualifi~d for credit ................
Tentative investment credit ....................
Investment credit carryforward .................

Total indo-e t.................................
Tax fr,am recomputing prior year investment
credit ........................................

Income tax available for use of dradit3 ........
Investment credit ..............................
Unused investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$2_5C")OC'~)O()
or more

(14)

54,909

20

50,226
2,480
1,684

8
2
5

51,531

5,415
1,?52

44,364
-

250

-

25C

47 583
31332

832

8

8

5

5



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

WHOLESALE TRADE-Continued

Total

62,640

59,747

28,095
7,713

47,964
731

15,681

7,628
2,053
8,755

(2)

844,587

247,803
75,138

517,278
4,368

76,524

24,886
11,294
39,865
(2)

43,924,404
9,441,582
4,412,423

4,090,193
191177,660

767,341
574,765

2,951,784

396,196

1,767

1,078

483
6,123
6,123

232

Zero
assets

(2)

322

322

123
28

304
-

28
(2)

(1)
(2)

-

14,357

1,214
814

12,329
-

(2)
(2)
2)

198

4,734
3,040
19,727

4,145

$1
under
$50,000

(3)

8,430

7,649

3,099
514

5 202
(2~

2,113

1,090
210

1,044
(2)

16,857

8,528
1,217
6 804

(2i

4,378

1,905
509

1,935
(2)

230,363
95,740
44,271

23,251
81,950

13,202
3,248

10,562

2,494

665

345

25
252
252

-

$50,000
=der

$100,000

(4)

9,232

8,503

3,476
902

6 172
(2~

2,371

1,086
289

1,300
-

27,942

10,972
3,550

13 178
(2~

10,470

3,569
2,709
4,192

-

688,281
232,250
110,621

49,769
282,110

28,511
7,492

61,725

22,203

(2)

292

50

$100,000
under

$250,000

(5)

17,334

16,525

7,350
2,242

13 220
(2~

4,306

2,001
517

2,499
(1)

105,942

35,878
12,937
56 190
(2

17,493

5,346
2,036
9,667

(2)

2,921,817
945,543
460,137

237,883
1,343,634

98,508
33,763

223,482

22,413

429

300

205
1 437
1,437

152

$250,000
under

$500,000

(6)

12,756

12,385

6,095
1,534

10,206
(2)

2,914

1,467
421

1,557
-

118,447

37,306
10,792
68,721
(2)

12,176

3,929
1,246
7,001

-

4,540,619
1,218,440

593,801

338,306
2,145,406

110,316
54,849

335,198

30,069

191

78
(2)
(2)

(2)

Size of total assets

$500,000
-der

$1,000,000

(7)

7,574

7,443

3,869
969

6,458
66

1,939

963
235

1,132
-

(n-d d~11-)

114,404

35,215
7,701

70,768
720

12,100

4,193
2,023
5,884

-

5,296,118
1,315,006

658,481

424,089
2,354,536

110,489
67,596

391,998

33,404

(2)

(2)

(2)
2)
2

$1,000,000
-der

$5,000,000

5,965

5,894

3,369
1,207
5,409

(2)

1,659

846
300
961

(2)

181,660

58,138
23,865
99,269
(2)

13,393

4,449
1,968
6,970(2)

11,671,545
2,337,318
1,117,899

652,062
5,065,939

184, 071
150,182
779,441

81,849

38

21A
(7~-d d~ll ...)

27
1 834
1,834

12

$5,000,000
=der

$10,000,000

(9)

638

637

413
175
612

3

186

98
31

131
-

72,025

21,212
4,929

45,819
65

2,755

782
218

1,755
-

4,353,945
754,371
336,956

399,628
1,894,563

54,262
59,379

333,727

43,524

(2)

(2)

$10,000,000
under

$25,000,000

(10)

259

259

197
86

253
3

104

49
19
73
-

46,618

11,965
3,163

31,446
44

1,871

470
201

1,200
-

3,985,986
671,226
301,886

454,010
1,569,960

43,682
58,780

257,606

40,158

-

$25,000,000
under

$50,000,000

78

78

58
34
77

2

33

13
8

26
-

41,431

12,617
3,223

25,571
20

839

165
188
486

-

2,582,318
530,3(Y7
248,158

322,646
1,110,667

38,691
30,552

171,473

30,663

$50,000~,~00
und(

$100, 00C

(12)

26

26

21
6

25
-

13

6
3

11
-

13,177

3,239
219

9,719
-

234

12
56

166
-

1,723,832
316,854
120,268

123,544
892,790

18,225
14,119

134,563

34,116

$100
'0~=r

0.10
(13)

18

is

17
10
18
1

10

3
3
8
-

40,296

6,104
976

33,100
116

367

41
76

250
-

2,596,655
510,805
221,649

284,817
1,152,815

36,073
42,391
132,227

38,104

Item

TOM RETUIW, INCLUDING FORA 1120-S, WITH
CURRENT YEAR INVESTMT CREDIT ITEMS4

Number of returns with cost of property used
for investment credit ........................

Number of returns showing new property, by
life year&, total ............................

4 under 6 ...................................
6 -der 8 ...................................
8 or more ...................................
Life years not sho.........................

Number of returns showing used property, by
life years, total ............................

4 -der 6 ...................................
6 -der 8 ...................................
8 or more .............................
Life years not shown ..................

Cost of new property used for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ........................
Life years not shown ........................

Cost of used property used for investment
credit, total ................................

4 -der 6 life years ........................
6 under 8 life years ........................
8 or more life years ........................
Life years not shown ........................

Total assets ..................................
Depreciable assets, end of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
year or more .................................

Net worth .....................................

Depreciation ..................................
Interest paid .................................
Net income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETURNS WITH ONLY INVFSTMT CREDIT
CARRYFORWARD

Number of returns with carryforward ...........
Number of returns with income tax available
for use of credit ............................

Investment credit carryforward ................
Total income tax ..............................

Income tax available for use of credit3 .......
Investment credit .............................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

$250,000,000
or more

(14)

8

51,531

5,415
1,752

44,364
-

250

-
-

250
-

3,332,725
513,722
198,296

580,188
1,303,290

26,577
49,374

100,035

13,054

-

to



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

RETAIL TRADE

Total

(1)

287,591

105,097

99,703

38,554
11,741
83,115

108

21,034

9,107
2,543
12,871
(2)

105,097
25,211

135,830

1,688,963

256,268
127,116

1,301,363
4,216

106,469

26,584
13,017
66,611
(2)

1,557,893
101,003
35,277

1,738,015

2,145

1,700,892
84,9%
51,326

Zero
assets

(2)

7,607

401

350

91
(2)

318
-

(1)
(2)
(2)
2)

-

401
197

1,414

6,883

1,924
(2)

4,894
-

(2)

2)

6,20`7
397
455

8,439

162

8,277
328
524

$1
-der$ 0 000
5

121,602

23,734

21,352

6,269
1,645

17,330
(2)

5,373

1,745
518

3,696
(2)

23,734
8,212

38,671

660082

12,418
4,066
49,558
(2)

18,819

3,077
1,273
14,469
(2)

72,944
3,413
2,322

22,742

102

22,640
1,641
4,094

$50, DOO
under

$1.00,000

(4)

59,208

22,895

21,489

7,161
2,082

17,011
-

4,022

1,719
441

2,510
-

22,895
6,026

30,503

103,569

21,003
6,575

75,991
-

19,489

4,002
2,379

13,108
-

103,273
5,711
5,188

58,850

112

58,738
3,289
7,610

$1()0,000
under

$250,000

(5)

59,951

30,044

28,961

11,209
3,119

24,149
(2)

5,512

2,561
647

3
1
076

2

30,044
6,003

36,595

-202,117

43,031
18,670

140,073
(2)

26,098

7,975
2,985

15,077
(2)

187,224
10,598
6,627

146,402

305

146,009
7,378
9,886

$250,000
-der

$500,000

(6)

23,742

15,215

14,915

6,840
2,324

12,824
(2)

2,914

1,427
411

1,764

15,215
2,780

16,408

171,879

37,011
15,799

118,062
(2)

16,117

3,710
2,563
9,744

(2)

154,586
9,587
3,992

1-38,269

201

138,052
7,783
5,796

$500,000
-der

$1,000,000

(7)

9,693

7,763

7,625

4,019
1,375
6,828

2

1,771

935
245

1,024

7,763
1,169
7,369

128,328

32,052
18,273
77,985

18

11,485

3,678
1,928
5,879

-

108,330
7,019
2,953

139,985

78

139,882
5,857
4,115

Size of total assets

(7~-d d.11 ...

$1,000,000
under

$5,000,000

(8)

5,122

4,416

4,383

2,504
922

4,041
(2)

1,136

599
202
626

4,416
680

4,122

192,750

32,597
19,635

140,380
(2)

8,920

3,028
1,447
4,405

(2)

169,719
11,422
4,248

261,519

185

261,123
9,722
5,951

$5,000,000
under

$lO,OOO,ODO

(9)

344

323

323

215
100
312

1

113

47
20
76

323
70

282

52,212

5,691
5,255

41,080
186

1,891

341
135

1,415
-

46,208
3,367
1,452

69,154

74

68,190
2,939
1,880

$lO,OOO,OOO
-der

$25,000,000

(10)

179

167

166

131
71

163
1

60

30
13
45

167
31

144

78,776

10,989
2,993
64,660

134

1,053

280
66

701

71,229
4,954
1,198

88,110

121

85,891
4,460
1,692

$25,000,C)OO
under

$50,000,000

71

68

68

56
33
68
1

22

6
3

16
-

68
20
57

93,211

6,703
7,205

79,292
11

765

133
28

6G4

87,000
6,094
1,694

72,911

64

72,790
4,373
3,415

$50,000
'
000

-der
$100,000,000

(12)

34

33

33

28
21
33

1

16

6
3

13
-

33
12
31

102.468

9,721
4,667

87,998
82

480

129
22

329
-

94,822
6,638
1,061

92,812

90

92,456
6,767

932

$100 000 000
~~.r

$250,000,000
(13)

21

21

21

14
15
21
1

8

2
1
6

(2)

21
8

19

11.3,286

4,512
2,678

103,a39
2,257

301

6
1

244
(2)

109,679
7,677
2,344

121,575

122

121,453
8,060
1,961

I te.

Total r,mber of active corporation returris .....

RETM4S, OTHER THAN FOIN 1120-S WIMJ
INVESTMENT CREDIT ITEM

Number of returns with cost of property -d
f- investment credit .........................

N,mber of returns showing new property, by life
years, total ..................................

4 -der 6 ....................................
6 -der 8 ....................................
8 or more ....................................
Life years not shown .........................

Number of returns showing used property, by
life years, total .............................

4 -der 6 ....................................
C, -der 8 ....................................

-1 or more ................................
Life years net shown.....................

Number of returns with-

Tentative investment credit ..................
Investment credit carryforward.. .............
Income tax available for use of credit .......

Cost of new property used for investment
credit, total .................................

4 under 6 life years .........................
6 -der 8 life years .........................
8 or more life years ................... .....
Life years net shown ................... : .....

Cost of used property used for investment
credit, total .................................

4 under 6 life years .........................
6 under 8 life years .........................
6 or more life years ..........................
Life years not shown .........................

Investment qualified for credit ................
Tentative investment credit ....................
Investment credit carryforward .................

Total income tax ...............................
Tax from recomputing prior year investment
credit ........................................

Income tax available for use of credit3 ........
Investment credit ..............................
Unused investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-'

$250,000,000
or more

(14)

17

17

17

17
15
17

-

6

1
1
5

17
3

15

377,402

38,616
21,235

317,551
-

224

17
50

157
-

344,672
24,126
1,743

517,247

529

485,391
22,399
3,470



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

RETAIL TRADE-Continued

Total

(1)

115,851

109,860

41,216
12,817
90,013
1,966

23,009

9,944
2,820

14,087
(1)

1,739,863

263,698
133,192

1,328,576
140197

117,299

28,833
13,603
74,576
(1)

54,728,750
19,651,092
8,868,365

6,769,477
25,382,640

1,620,894
756,053

3,640,6L3

889,138

5,516

3,457

4,811
11,157
11,126
1,451

Zero
assets

(2)

401

350

91

318
-

(2)

('
)

(2)2)

6,883

1,924
(2)

4,894
-

(2)

(2)

(
2,

(2

6,974
11,926
13,798

7,100

(2)

(2)

(2)

(1)

2

$1
der

$50,000

(3)

26,815

24,168

6,921
1,891

19,155
581

6,017

1,964
640

4 075
(2

73,806

13,583
4,355

55,027
841

19,753

3,261
1:389

15 073
(2)

732,731
429,338
192,764

91,168
262,926

45,464
9,858

35,858

8,791

2,626

1,497

592
570
570
150

$50,000
-der

$100,000

(4)

25,507

24,039

7,830
2,310

18,919
448

4,466

1,928
467

2,769

113,494

22,509
7,395

80,610
2,980

22,204

4,288
2 486

15:430

1,853,650
886,938
409,099

223,062
796,461

85,952
24,248

130,063

21,715

l,"2

928

1,914
1,928
1,928

329

$100,000
-der

$250,000

(5)

33,498

32,196

12,035
3,521

26,292
561

6,054

2,760
749

3 414
(2

218,989

46,116
22,008

148,393
2,472

30,497

9,154
31325

17 957
2

5,329,098
2,072,121

955,927

576,681
2,459,559

1914,631
69,966

389,760

49 6_46

~73

'92]

886
1,754
1,754

338

$250,000
under

$500,000

(6)

16,463

16,113

7,237
2,454

13,560
301

3,197

1,631
437

1 944
2

184,857

38,421
16,937

125 024
4:475

18,431

4,281
2,578

11,472
(2)

5,684,161
1,941,216
904,285

625,018
2,621,241

161,985
80,355

356,335

35_365

324

286

394
2

,

452
21439

129

Size of total assets

$500,000
-der

$1,000,000

(7)

7,985

7,847

4,091
1,395
7,024
(2)

1,796

935
245

1,050
-

(71-.-d d.11 ...

129,263

32,165
18,357
78,642
(2)

11,797

3,678
1,928
6,191

-

5,479,369
1,718,698

795,857

538,707
2,378,853

140,227
80,495
345,874

35,919

(2)

(2)

$1,000,000
-der

$5,000,000

(8)

4,552

4,518

2,549
971

4,130
41

1,172

604
203
659

(2)

195,197

32,946
20,041

141,550
660

9,045

3,056
1;455
4,494
2)0

8,311,152
2,559,315
1,23-3,173

859,583
3,871,086

209,021
113,563
57~,359

59,988

40

24

(Th.-d d.11 ...

252
969
969
90

$5,000,000
-der

$10,000,000

(9)

323

215
100
312

1

113

47
20
76

52,212

5,691
5,255
41,080

186

1,891

341
135

1,415

2,200,676
724,326
350,044

260,737
1,082,227

55,046
31,343

154,183

22_090

-

11
-

$10,000,000
under

$25,000,000

(10)

168

167

132
72

164
1

61

31
13
46

(2)

78,795

10,991
2,994

64,676
134

1,084

281
66
731

(2)

2,594,122
1,000,635
497,053

380,199
1,316,798

76,502
31,221

173,731

34,476

1

1

2
229
229

2

$25,000,000
under

$50,000,000

68

68

56
33
68
1

22

6
3

16
-

93,211

6,703
7,205
79,292

11

765

133
28

604

2,351,168
1,041,173

470,993

446,803
1,206,427

78,636
29,451

159,920

33,918

2

1

142
263
263
66

$50,000,000
under

$100,000,000

(12)

33

33

28
21
33
1

16

6
3

13
-

102,468

9,721
4,667

87,998
82

480

129
22

329

2,296,192
1,061,032
477,861

376,068
1,130,191

80,649
24,635

198,197

48 6_59

1

1

164
2,057
2,G39

164

$lDO,OOO
00~under

$25010001000~

(13)

21

21

14
15
21
1

8

2
1
6

113,286

4,512
2,678

103,839
2,257

301

6
1

2"
(1)

3,305,012
1,562,536

723,286

497,554
1,843,190

122,843
34,458
282,417

81,117

-

Item

TOTAL RETURNS, INCLUDING FORM 1120-S, WITH
CURRENT YEAR INVESTMENT CREDIT ITEMS4

Number of returns with cost of property used
for investment credit ........................

Number of returns showing new property, by
life years, total ............................

4 -der 6 ...................................
6 under 8 ...................................
8 or more ...................................
Life years not sbou,n ........................

Number of returns showing used property, by
life years, total ............................

4 under 6 ...................................
6 -der 8 ...................................
8 or more

-- ..............................Life years not shown ........................

Cost of new property used for investment
credit, total ................................

4 -der 6 life years ........................
6 under 8 life years ........................
8 or more life years ........................
Life years not shown........................

Cost of used property used for investment
credit, total ...............................

4 under 6 life years ........................
6 -der 8 life years ........................
8 or more life years ....................
Life years not shown ....................

Total assets ..................................
Depreciable assets, end of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
year or more .................................

Net worth .....................................

Depreciation ..................................
Interest paid .................................
Net income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETURNS WITH ONLY INVESTMENT CREDIT
CARRYFORWARD

Number of returns with carryforward ...........
Number of returns with income tax available
for use of credit ............................

Investment credit carryforward ................
Total income tax ..............................
Income tax available for use of credit ........
Investment credit .............................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

17

17

17
15
17
-

6

1
1
5

377,402

38,616
21,235

317,551
-

224

17
~O

157

14,591,399
4,653,764
1,876,023

1,913,897
6,413,681

362,964
214,534
826,118

450.354

-



ACTIVE CORPORATION RETURNS

Table 14 . -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

WHOLESALE AND RETAIL TRADE NOT ALLOCABLE

Total

(1)

6,158

1,435

1,306

665
163

1,046
-

539

364
(2)

224
-

1,435
455

2,069

21,752

7,299
2,480

11,973
-

1,540

802
(2)

681
-

16,424
975
448

18,640

22

19,208
631
792

Zero
assets

(2)

(1)

(2)

(2)

(2)

(2)

(2)

349

(2)

(2)

(2)

(2)

(2)

$1
-der

$50,000

(3)

3,040

(1)

284

244

-218

(2)

(2)

(1)
-

294

640

339
(2)

-
335

-

(2)

(1)

(2)
-

363
(1)(2)

478

478

(2) -

$50,DOO
und r

$1001%0
(4)

729

154

(2)

(2)

(2)

(2)

(2)(
2
)

273

(2)

(2)

(2)

(2)

(2)

(2)

307
(2)
(2)

3017

-

307

-(2)

$100,000
under

$250,000

(5)

1,160

457

419

232(2)

355
-

(2)

(2)(2

)o)
-

457
(2)

570

2,810

2 178
2

619
-

(1)
(2)
(2)
(2)

-

1,729
100

(2)

2,316

(2)

-

2,316
74

$250,000
under

$500,000

(6)

493

250

250

150
(2)

177
-

(2)

(2)

(2)
--

250

288

2,258

801
(2)

427
-

(2)

(2)

(2)

1,443
66

(2)

3,282

3,262
79

(2)

$500,000
under

$1,000,000

(7)

237

151

138

112
-

(2)

(2),(
2
2

151
(2)

186

4,629

2

3,315
-

(2)
(2)
(2)

-

4,090
234

(2)

1,585

-

1,585
90

(2)

Size of total assets

(lh-.-d d.11...

$I,ODO,OC)O
under

$5,000,ODO

136

97

70
32
90

26
(2
2)
2

97
(2)

89

4,467

1,377
884

2,206
-

168
(2)
2)

9
-

3,345
220

(2)

5,674

6

5,666
166
104

$5,000,000
under

$10,000,000

(9)

(2)

(2)

(2)

(2)

(2)

(2)

(2(
2))

(2)

(2)

(2)

(2)

(2)

$10,000,000
-der

$25,000,000

(10)

4

4

4
-
3

2,559

815
79

1,665
-

102

14
-

88
-

2,083
146

-

971

1

970
IG4
42

$25,000,000
under

$50,000,000

3

3

3

3
3
3
-

2

2

1,923

686
110

1,127
-

60

13
-

47
-

799
56
41

2,830

3

2,825
97
-

$50,000,000
under

$100,000,000

(12)

-

-
-
-
-

-

-

$100,000,000
under

$250,000,000

(13)

-

1,731

-
-

1,731
-

1,760
123

-

412

10

123-

Item

Total nmber of active corporation returns .....

RETURNS, OTHER THAN FORM 1120-S WI7H
INVESTMENT CREDIT ITEMS

Number of returns ith cost of property wed
for investment credit .........................

Number of returns shcuing - property, by life
years, total ..................................

4 under 6 ....................................
6 under 8 ....................................
8 or more ....................................
Life years not sh~ .........................

Number of returns sho-ing ~ed property, by
life yea~ , total .............................

4 under 6 ....................................
6 under 8 ....................................
8 or mor ....................................
Life years not sho~ .........................

Number of returns with-

Tentative investment credit ..................

Investment
credit carryfo-ard ...............I

ncome tax available for we of credit .......

Cost of ne~ property wed for investment
credit, total .................................

4 under 6 life years .........................
6 under 8 life years .........................
8 or more life years .........................
Life years not abovn .........................

Cost of wed property wed for investment
credit, total .................................

4 under 6 life years .........................
6 under 8 life years .........................
8 or more life years .........................
Life years not sho~ .........................

Investment qualified for credit ................
Tentative investment credit ....................
Investment credit carryfomard .................

Total income tax ...............................
Tax from recomputing prior year investment
credit ........................................

Inc=ax available for we of credit3 ........

Inves ant credit ..............................
Unwed investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Deta.-'

$250,000,000
or more

(14)

-

tZ



ACTIVE CORPORATION RETURNS

Table 14.-INVESTKENT CREDIT ITEKS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEKS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

WHOLESAIE AND RETAIL TRADE NOT ALLOCANZ-Continued

Total

1,865

1,736

$92
236

1,346
(2)

638

436
(2)

251
-

24,910

8,337
2,740

12,833
(2)

1,656

871
(2)

727
-

983,425
297,165
145,143

137,378
475,464

23,737
14,647
46,994

12,964

(2)

(2)

2
2)

Zero
assets

(2)

(2)

(2)

(2)

(2)

$1
under

$50,000

(3)

436

397
(2)

-
269

(2)

(2)

(2)
-

645

-
380

(1)

(1)

(2)
-

13,508
4,798
2,673

1,521
3,960

592
199
568

15

(2)

(2)

$50,000
under

$100,000

(4)

(2)

(2)

2

667
(2)

-
(2)

(2)

(2)

(2)

15,126
7,531
3,948

541
7,432

656
297
6542

115

(2)
2)

(2)

$100,000
under

$250,000

(5)

534

496

308
(2)

432
-

174
(2)(
2)
2

3,487

2 412
(2~

944
-

451
(2)(
2)
2

87,651
29j924
14,836

8,765
43,156

2,775
901

5,176

811

(:2)L (2)

(2)
(2)
2

$250,000
under

$500,000

(6)

369

368

222
135
295

(2)

(2)

(2

3,410

1 393
11170

847
-

(2)

(2)

-(2)

126,639
37,116
19,827

14,282
58,939

3j198
1,429

11,971

505

-

Size of total assets

$500,000
under

$1,000,000

(7)

151

138
(2)
2

)

112

(2)

(2)(
2
2

(Th...-d

4,629

(2)
(2)
3,315

(2)

(1)(
2

)

(2)

-

-

98,928
33$386
15,083

12,405
41jO93

3,499
lj325
3,831

559

-

-

$1,000,000
under

$5'000'000

(8)

1-28

128

72
33
93

(2)

26
(2)
2)
2

5,412

1,381
886

2,252
(2)

184
(2)(
2)

(2)
-

224,503
75j769
40,524

20,354
102,542

5,762
3 038
5,1 '597

4,771

(Th-.-d &11...

-

$5jO00,0OO
under

$1D,000,000

(9)

(2)

(2)

(2)

(2)

(2)

(2)

(2)

(2)

(2)

$10,000,000
under

$25'0O0jOOO

(10)

4

2,559

815
79

lj665
-

102

14

-88
-

65,771
33,036
14,565

18,441
25,213

2,389
1,220

1,664

$25,000,000
-der

$.50,000,000

3

1,923

686
110

1,127
-

60

13
-

47
-

117,377
45,233
22,949

32,361
53,824

2,796
2,402
6,089

384

-

$50,000,000
-der

$100,000,000

(12)

-

-
-
-
-

-

-

-
-

-
-

$100

$2.50,000,00

(13)

1

30

1
(2)

28
-

191,235
18,137
7,726

21,020
123,423

1,109
3,294
1,118

5,429

Item

TOTAL RETURNS, INCLUDING FOEM 1120-S, WITH
CURRENT YEAR INVESTMENT CREDIT ITEMS4

Nmber of returns with cost of property used
for investment credit ........................

Number of returns showing new property, by
life years, total ............................

4 mder 6 ...................................
6 under 8 ...................................
81o more ..................................
L fe years not shown .......................

Number of returns showing wed property, by
life years, total ............................

4 under 6 ...................................
6 under 8 ..............................
8 or more ..............................
life years not shown ........................

Cost of new property wed for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ..................
Life years not shown ..................

Cost of wed property wed for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
6 or more life years ........................
Life years not shown ........................

Total assets ..................................
Depreciable assets, end of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds,payable in one
year or more .......................

...

...Net worth .................................

Depreciation ..................................
Interest paid .............. I ..................
Net income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETUM WITH ONLY INVESTMT CREDIT
CARRYFORWARD

timber of returns with carryforward ...........
Number of returns with income tax available
for we of credit .........................

Investment credit carryforward ...........
Total income tax ......................... :,.:::
Income tax available for we of credit3 .......

Investment credit .............................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data.--

$250,000,000
or more

(14)

-

-
-
-
-

-

-
-
-

-



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

FINANCE, INSURANCE, AND REAL ESTATE

Total

(2)

388,428

61,990

59,307

16,897
4,876
51,731

ill

9,820

3,867
1,053
5,830

4

61,990
14,486

196,592

1,264.407

238,385
53,644

970 802
1:5?6

42,084

12,017
4,052

~5"t)8
47

1,0?7,801
69,605
25,396

3,114,990

2,614

2,969,126
55,679
39,326

zero

assets

14,427

284

268

51
(2)

231
(2)

43
(2)
(2)

39
-

284
(2)

4, 002

2,881

255(2)

2 3R4
(2j

73

(1)
(2)

58
-

2,675
181

(2)

29,732

105

29,214
59

(2)

$1 $50,300 $1,,),00() $250,000 $500,CX)o
$urder under order $ under under
50,00() $100,000 $2 5(), wo 500,0()(D $1,000,cee

12~,761

7,462

6,726

2,027
468

51253
-

1,515

518
(2)

951
-

7,462
2,268

48,405

9,697

3,335
659

5,703
-

1,607

509
(2

)

958
-

8,396
166
152

25,056

45

24,810
?5

243

65,087

6,448

6,122

1,681
417

5,134
-

887

441
(2)

426
-

6,448
1,683

34,084

15,417

4,376
914

10, 127
-

5,446

1,918(
2)

2,996
-

16,322
598
328

41,733

25

41,669
393
533

77,506

1.0,784

10,273

2,744
682

8 5(Y7
(2~

1,551

644
123
885

-

10,784
2,743

45,086

(T~-d

39,b35

6,679
3,621

29,335
(2)

4,869

1,014
211

3,644
-

38,280
1,921
3,469

106,670

118

106,445
1,424
3,966

40,415

8,034

7,621

2,041
445

6,465
-

1,144

529
51

686
-

8,034
2,424

24,141

31,768

9,902
2,001

25,865
-

4,194

1, D98
110

2,986
-

33,951
1,926
1, 5cY7

115,238

69

113,480
1,573
1,950

22,237

5,761

5,591

1,504
335

4 826

790

393
69

381
-

5,761
1,357

13,523

42,793

7,664
4,361

30 739
(2i

3,929

2,526
529
874

-

38,293
2,393
1,534

117,965

171

117,767
1,590
2,337

Size of total assets
$1,=,~o $5 $10,00C,000

e ~.'d,, .2,under
$5,000,Wc $10,000,000 000,000

d.11 ...

(10) (11) (12) (13~

23,519

10,627

10,253

2,659
765

9,330
25

1,898

667
247

1,208
(2)

10,627
2,150

14,975

1009,3551

18,965
4,055

86,178
153

9,628

2,042
1,136
6~448

102,164
6,288
4,038

257,176

234

251,699
3,766
6,560

6,551

4,857

4,770

1,163
454

4~532

738

237
105
44-8

-

4,857
704

5,166

56,-1-4

7,361
3,071

45 892
(2j

3, D05

714
236

2,055
-

52,353
3,163
2,436

142,555

134

142,139
2,165
3,434

4,948

4,197

4,159

1,237
455

4,002
io

657

225
98

409
2

4,19?
531

4,038

83,552

10,626
4,258

68,353
115

4,097

677
678

2,734
8

76,747
4,876
2,353

229, 070

189

213,174
3,873
3,356

$25,000
',unda r

$50,OW,000 $100,0w,owj$250,000,000

1, 879

1,669

1,659

700
274

1,612
3

266

93
37

167
-

1,669
214

1,532

72,474

14,952
3,051

54,464
7

1,370

413
124
833

-

60,612
3,861
1,165

150,288

123

148,490
2 646
2:384

976

863

861

417
187
846

3

134

50
23
82
-

863
124
769

74,488

24,731
3,116

46,608
33

598

142
66

390
-

56,346
3,696
1,011

171,928

148

152,272
3,366
1_341

671

594

594

353
173
584

3

97

32
9

71
1

594
96
515

88,978

24,716
6,466

56,813
983

867

172
1-42
516

37

69,613
4,536
2,906

306,257

198

300,051
3 522
3:920

i-i-r -i -tive -rpo-ti,)r~ ret-ns .....

RETURNS CIHER THAN FORM 1120-S WITH
iNVa9DE.NT CREDIT ITEkU

Number of returod with cost of property used
f- investment credit .........................

N,nb(?r of returns showing new property, by life
years, total ........... I ......................

4 under b.- ..................................
6 under 8 ....................................
q,.r . ......................................
L fe years not shown .........................

Number o
f

returns showing need property, by
life years, tote

I
.............................

4 under b ....................................
under 8 ....................................
-, more ....................................

Lir. years net shown .........................

Number of returns with-

Tentative investment credit ..................
Investment credit carryforward ...............
Income tax available for use of credit .......

Cost of new property used for investment
credit, total .................................

4 under r life years .........................,

andor
8

life years .........................
8 or

-
re

life
ye............................

Life years not shown.. .......................

Cost of used property used for investment
credit, total .................................

4 under 6 life years .........................
b under 8 life years .........................,~ _ mu" !if, 'years .........................

Life years hot h............................

Investment qualified for crenit ................
Tentative investment credit ....................
investment credit carryforward .................

Total income t.................................
Tax f

-
recomputing prior year investment

credit ........................................

In-me tax available for use of credit3 ........1
nvestment c-it ..............................

Urusdd investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."

$250,000,000
or more

(14)

451

410

410

320
204
409

1

100

30
12
77

-

410
76

356

6_JAJ, 969

104,623
17,881
508,341

124

2,401

784
141

1,~~6
-

522,049
36,000
3,907

1,421,322

1,055

1,327,916
31 227
8:600



ACTIVE CORPORATION RETURNS

Table.14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

FINANCE, INSURANCE, AND REAL ESrATE--Continued

Total

(1)

63,599

60,789

17 347
4:955
52,775

296

10,101

3 978
1:0`79
5,979

(2)

1,268,941

239,934
54,034

972,691
2,282

42,553

12,128
4,128

26,239
(2)

814,059,562
24,845,714
5,593,136

27,775,459
79,743,126

1,438,249
13,837,505
5,973,567

2,293,740

3,725

2,324

4,608
12,600
12,343

665

Zero
assets

(2)

284

268

51
(2)

231
(2)

43
(2)
(2)

39
-

2,881

255
(1)
2 384

(2i

73

58
-

-
-
-

-

3,539
108,056
62,740

2,146

40

22

22
721
721

4

$1
under

$50,000

(3)

7,885

7,102

2,130
468

5 559
(2i

1,612

569
194
997

-

10,183

3,467
659

6 044
(2;

1,829

558
216

1,055
-

192,423
96,280
39,891

36,619
64,861

7,617
2,575
8,449

1,728

756

465

75
151
151
25

$50,000
under

$100,000

(4)

6,922

6,596

1,783
442

5 485
(2i

938

492
(2)

426
-

43,338

7 973
4,1468

30,754
(2)

3,929

2,526
529
874

-

4,067,080
1,494,470

446,297

1,104,767
1,155,296

72,155
108,662
96,130

26,271

296

192

109,972

19 020
4,259

86,539
154

9,696

2,091
1,136
6,467

(2)

27,360,095
3,91.2,367
1,145,143

2,941,083
4,6-34,402

183,134
546,233
315,758

104.995

285

132

16,229

4,669
916

10,359
(2)

5,455

1,9Z7
(2)

2,996
-

508,818
273,019
110,356

115,022
189,521

17,059
8,038

28,947

6,081

662

439

125
228
228
50

$100,000
-der

$250,000

(5)

11,167

10,606

2,903
708

8 747
(2j

1,647

644
123
956

(1)

40,979

7 260
3:698

29,977
(2)

4,948

1,014
211

3 712
(2~

1,820,740
875,177
332,009

444,267
6",970

50,006
37,359
79,296

11,577

839

520

2,741
1,907
1,9017

115

$250,000
-der

$500,000

(6)

8,238

7,799

2,092
445

6 542
(2~

1,171

530
51

712
-

38,292

10 081
21001

25 961
(2i

4,285

1,102
110

3,073
-

2,908,859
1,288,111

487,586

751,364
950,191

66,237
67,598

101,819

1M47

762

502

607
1,864
1,864

103

Si~e of total assets

$500,000
-der

$1,000,000

(7)

5,833

5,663

1,530
360

4,852
(2)

790

393
69

381
-

(Th...-d )

274
3,418
3, 305

187

$1,000,000
under

$5,000,000

10,679

10,301

2,668
768

9,374
26

1,908

675
247

1,214
(2)

447
1,317
1,173

128

$5,000,000
under

$10,000,000

(9)

4,857

4,770

1,163
454

4,531
(2)

738

237
105
448

-

56,404

7,361
3,071

45 892
(2~

3,005

714
236

2,055
-

34,520,901
1,728,890

432,885

1,414,067
3,737,202

90,652
693,948
224,747

114,627

44

29

77
352
352
20

$10,000,000
under

$25,000,000

(10)

4,198

4,160

1,237
455

4,OG3
10

657

225
98

409
(2)

83,754

10,926
4,258

68,555
115

4,097

677
678

2 734
(2;

65,678,915
2,649,358

621,401

2,284,947
5,957,697

138,258
1,439,326

439,335

176,728

27

14J

169
502
502
12

$25,000,000
under

$50,000,000

1,669

1,659

700
274

1,612
3

266

93
37

167
-

72,474

14,952
3,051

54,464
7

1,370

413
124
833

-

.57,972,402
1,803,602

407,842

1,736,980
4,760,580

94,197
1,394,252

338,980

123,334

6

4

3
91
91
1

$50,000,000
-der

$100,000,000

(12)

863

861

417
187
846

3

134

50
23
82
-

74,488

24,731
3,116

46,608
33

598

142
66

390
-

59,444,362
1,851,411

415,262

1,991,050
5,410,804

95,041
1,389,539

433,687

143-212

6

30
345
345
16

$100=ro~

$250,000,000~

(13)

594

594

353
173
584

3

97

32
9

71

88,978

24,716
6,466

56,813
983

867

172
142
516

(2)

89,468,799
2,030,053

372,198

3,384,450
8,920,307

110,153
1,935,824

612,415

283,647

2

38
1,704
1,704

4

1,282,347

Item

TOTAL RETURNS, INCLUDING F0FH 1120-S, WITH
CURRENT YEAR INVESTMENT CREDIT ITEMS4

Number of returns with cost of property used
for investment credit ........................

Number of returns showing new property, by
life years, total ............................

4 under 6 ...................................
6 -der 8 ...................................
8 or more ...................................
Life years not shown ........................

Number of returns showing used property, by
life years, total .............................

4 -der 6 ...................................
6 -der 8 ...................................
8 or more ..................................
Life years not shown ......................

Cost of new property used for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ........................
Life years not shown ........................

Cost of used property used for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ........................
Life years not shown ........................

Total assets ..................................
Depreciable assets, end of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
year or more .................................

Net worth .....................................

Depreciation ..................................
Interest paid .................................
N t income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETURNS WITH ONLY INVESTMENT CREDIT
CARRYFORWARD

Number of returns with carryforward ...........
Number of returns with income tax available
for use of credit ............................

Investment credit carryforward ................
Total income tax ..............................
Income tax available for use of credit3 .......

Investment credit .............................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-'-

$25~,O_ L,000
a

(14)

410

410

320
204
409

1

100

30
12
77
-

630,969

104,623
17,881

508,341
124

2,401

784
141

1,476
-

470,116,168
6,842,976

782,266

11,568,843
43,317,295

510,201
6,112,095
3,296,744

-

-

-
-



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

SERVICES

Total zero
assets

(1) (2) (3) (4) (5) (0)

188,177 6,545 109,321

61,034 259 23,868

58,072 243 22:131

24,112 58 7 726
8,330 (2 2,159

46,105 216 16 900
(2,183 -

15,025

6 892
2,031
8,434

(2)

(2)

(2)
(2)
(2)

-

5,692

2,562
635

3,114
(2)

61:317324 259 23,868
20 (1) 8,570
75,035 1,388 34,657

1,377,837

391,323
221,759
749,218
15,537

106,869

32,804
14,134
59,727
(2)

1,122,098
74

,
446

54,111

699,172

2,780

652,200
46,887
81,696

$1 $50,000 $100,00c) $250,000 $5jC
un er under -der -der$

1000 sloo,000 $2 50, 000 $500,000 $1,000,OC'O50d I I I I

26,579

10,639

10,039

4

,

118
1,313
7 668
2

2,614

1,255
259

1,550
-

10,639
3,435

13,141

4, 0`73 94,600

1,158 26

,

508
(2) 9,459
2,744 48,532

- (2)

(2)

(2)
(2)
(2)

14,879

5,359
1,387
6 133

(2~

3;49~1 1 74,539

2
22

3,4,3

2,772

7,726 24,150

378 329

7,348 23,819
116 1

,
606

1,359 4,645

68,848

21,923
10,015
36

,
758

(2)

16,175

5,886
2,054
8,235

-

62 47
3:4891
2,345

30,880

51

30,829
2,145
3,681

26,212

13,757

13 298

5:903
2,221

10,804
(2)

3,361

1_542
469

1
(2~,

13,757
3,769

14,815

10,433

6,336

6,251

2,787
1,077
5,080
(2)

1,584

684
323
919

(2)

6,336
1,981
6,060

187,161

52,504
31,026

102 ill
(2~

23,929

8,220
2,403

13 268
(2~

158 8 5
10,3916
6,571

70,745

237

70,267
7,275
9,612

156,824

38,073
35,229
81 186
(2~

22,047

3,803
3,825

14 268
(2~

137 898
9:353
7,150

59,640

405

59,229
6,419

10,084

(7)

5,161

3,303

3,275

1,8~3
740

2 845
2

846

374
183
409

-

3,303
1,397
2,773

(7~-d

155,798

39,614
29,OW
86,499
(1)

13,194

4,508
1,598
7,088

-

129 208
8,955
6,671

60,543

486

59,831
7,014
8,612

Si~ of total assets

$10,00G,000
under under

$5,000,000 1$10,000,000 $25,000,000I

3,340

2,395

2,363

1,346
617

2,148
(1)

685

345
134
390

(2)

2,395
876

1,830

284,594

89,176
47,498
147,651
(2)

12,029

4,000
2,221
5 806
(2~

217,527
14,993
10,806

128,935

313

126,776
8,025
17,774

328

249

249

168
83

229

68

31
(2)

50

249
93

189

$25,000 000 U~~, UOO$5U r1 ~.
und r

$_5O,OOO,OOO $l0O,OC,DOQ1$25C,OOO,OOO

(10) 1 (11) (12)

1611 47

138 1 44

133

'4
1.3

3957 26
129 42

49 18

19 4
9 2

31 16

138 44
461 15
114 33

30

28

28

24
18
26
4

13

2
3

11

28
15
20

123,107

70,650
12,138
40,319

-

1,512

263
(2)

1 119(
2~

73,264
5,1_34
3,089

59,919

201

57,514
2,879
5,344

74,652

22,372
5,250

47,030
-

1,349

277
311
761

59,044
4,138
3,310

67,739

36

63,877
2,472
4,976

50,735

11,401
5,092

34,242
-

467

82
41

344

41,834
2,918
3,347

51,967

74

43,253
1,463
4,802

74,058

5,675
10,787
47,025
10,571

474

6
102
366

67,117
4,700
5,383

48,969

55

42,856
2,983
7,100

14

12

64,592

4183U
4,897

54,865
-

195

31
69
95

59,894
4,10,4

133

58,324

15

37,306
2,062
2,265

Ite.

Totai n,mber of active corporatioc, returns .....

RETURNS, OTHER M" FORM 1120-S WITH
INVESTMENT CREDIT ITEM

Number of r.t.- with ... t of property used
for investment credit ........................

Number of return. sh-ing c. props- 1. , by life
years, total ..................................

4 under 6 .................... : ...............
6 -der 8 .................... ...............
8 or more ....................................
Life years not shown .........................

Numberyof.returns1showing.used property, by
life ca a, tota ....... .... ................

4 =der 6 .....................
& under 8 ............
-' or more ............Li

fe years not shown .......................

Number of returns with-

Tentative investment credit .............
Inv stment credit carryforward. ..........
I.cogie tax available for use of credit .......

Cost of new property used.for.i-estment
credit, total

........... ...
.................

4 under 6 life years .........................
6 -der 8

life
y ars,,**,* ...... ****,*,*,,*,*

11 or more
life

y ars,,*,****,*,* ..... .....

Life years not shown ................. ::*......

Cost of used property used for investment
credit, total .................................

4 -der 6 life years ....................
~ under 8 life years ....................
8 or more life years .......

Life years not shown ....... . . . .

Investment qualified for credit ................
Tentative investment credit ...................
Investment credit carryforward ................

To
ta

1
incOme tax ...............................

Tax from recomputing prior year investment
credit ........................................

income tax available for use of credit3 ........

Investment credit ..............................
Unused investment credit .......................

Footnotes at end of table. See text for explanatory statements and for "Description Of the Sample and Limitations of the Data-"

$250,000,000
or more

(14)

6

6

6
4
4

48,795

7,439
21,100
20,256

-

136

52
6

78

36,901
2,583
1,28?

29,635

198

29,295
2,428
1,442



ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS, INCLUDING COST OF PROPERTY BY LIFE YEARS, AND RELATED ITEMS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

SERVICES-Continued

Total

67,248

63,833

26,157
9,058

50,122
1,117

16,310

7,468
2,286
9,265

1,445,332

4017,041
224,531
766,943
26,917

120,622

36,404
15,630
68,205
(2)

24,120,842
16,988,030
6,918,537

6,492,919
8,541,322

1,864,221
494,817

1,474,637

239,770

3,862

2,507

4,063
2,865
2,783
1,017

Zero
assets

264

269

58

241
-

(2)

(2)
2 )2)

4,104

1 158
(2~
2,775

-

(2)

2)(
2

)

(2)
-

-

-

6,719
2,026
1,387

2,661.

(2)

2

a
8
3

$1
under
50

,
000

26,714

24,728

8,475
2,489

18,684
499

6,294

2,857
767

3,441
(2)

103,2914

28,415
9,773

61,071
4,035

17,051

6 225
'57011

9,256
(2)

603,240
545,759
270,797

98,290
202,668

64,229
14,208
37,780

6,592

2,304

1,465

607
626
626
120

$50,000
under

$100,000

12,132

11,430

4,627
1,536
8,6X

300

2,916

1,358
284

1,801
-

79,146

26,089
11,144
40,538
1,375

17,054

6 024
2 085
8,945

-

874,669
700,914
333,842

157,880
376,336

69,991
13,571
84,866

11,985

702

504

772
554
554
202

$100,000
under

$250,000

14,878

14,321

6,375
2,349

11,559
193

3,602

1,644
494

2 093
(2~

196,043

55,980
31,298

106
,
546

21219

30,756

10,028
2,411

18 233
(2~

2,373,946
2,079,130

957,536

500,093
1,024,536

199,572
44,656

178,482

21,035

441

-340

656
632
794
228

$250,000
under

$500,000

6,685

6,601

2,982
1,078
5,306

(2)

1,657

731
348
920

(2)

167,297

41,828
35,230
86,135
(2)

23,747

4,188
5,096

14,312
(2)

2,318,929
1,993,122

837,226

640,661
912,543

176,465
48,728

113,438

11,336

249

161

1,157
623
610
342

Size of total assets
$500,000

under
$1,000,000

3,604

3,575

1,899
765

3,069
66

897

399
209
460

-

(Th-.-d d.11 ...

165,756

40,844
29,099
92,824
2,989

14,928

4,843
1,600
8,485

-

2,450,131
2,129,226

856,997

764,582
804,613

186,286
59,748

148,566

12,269

(2)

(2)

(Th-.-d d.11.1.)

(2)

(1)
(2)
(2)

$1,000,OC)o
under

$5,000,000

2,470

2,433

1,388
637

2,209
16

701

349
136
402

(2)

291,951

89,909
48,397

152,732
913

12,470

4 068
2 222
6 045
(2~

4,793,846
3,755,222
1,471,780

1,562,560
1,489,166

376,505
116,432
237,798

39,343

21

(1)

166
58

(2)
30

$5,000,000
under

$10,000,000

253

253

170
84

232
1

68

31
(2)

50
(2)

124,909

71,101
12,293
40,904

711

1,512

263
(2)

1,119
(2)

1,793,212
1,152,694

509,691

431,719
649,746

130,553
35,875

120,743

16,996

(2)

(2)

(2)
2)
2
)

2)

$10,000,000
under

$25,000,000

138

133

103
57

129
-

49

19
9

31
-

74,652

22,372
5,250

47,030
-

1,349

277
311
761

-

2,056,360
1,167,194
447,123

575,399
734,161

157,787
41,468
144,910

34,544

-

128
-

$25,000,000
=der

$50,000,000

44

39
26
42
-

Is

4
2

16

50,735

11,401
5,092

34,242
-

467

82
41

344
-

1,377,969
820,890
303,846

361,144
497,651

83,283
24,123

111,226

20,937

-

-

$50,000
'
000

der
$100,000,000

28

28

24
is
26
4

13

2
3

11
-

74,058

5,675
10,787
47,025
10,571

474

6
102
366

-

1,963,999
1,002,838

397,609

367,191
687,040

178,748
26,745

102,881

19,780

-

$100,000,000
-der 1

$250,000, 000

1.2

1.2

11
9

12
-

64,592

4,830
4,897

54,865
-

195

31
69
95
-

1,861,244
737,311
204,879

513,899
669,991

125,622
30,713

118,145

24,391

-

-

Item

TOTAL RETURNS, INCLUDING FORM 1120-S, WITH
CURRENT YEAR INVESTMENT CREDIT ITEKS4

Number of returns with cost of property wed
for investment credit ........................

Number of returns showing new property, by
life years, total ............................

4 under 6 ...................................
6 under 8 ...................................
8 or more ...................................
Life years not shown ........................

Number of returns showing wed property, by
life years, total ............................

4 under 6 ...................................
6 -der 8 ...................................
8 or more ...............................
Life years not shown ....................

Cost of new property wed for investment
credit, total ................................

4 under 6 life years ........................
6 under 8 life years ........................
8 or more life years ........................
Life years not shown ........................

Cost of used property used for investment
credit, total ................................

4 under 6'life years ........................
6 under 8 life years ........................
8 or more life years ............. I ......
Life years not shown ....................

Total assets ...................................
Depreciable assets, end of year ...............
Accumulated depreciation ......................
Mortgages, notes, and bonds, payable in one
year or more .................................
Net worth .....................................

Depreciation ..................................
Interest paid .................................
N t income (less deficit) .....................
Distributions to stockholders except in own
stock ........................................

RETURNS WITH ONLY INVESTMENT CREDIT
CARRYFORWARD

Number of returns with carryforward ...........
Number of returns with income tax available
for we of credit ............................

Investment credit carryforward ................
Total income tax ..............................
Income tax available for use of credit3 .......
Investment credit .............................

'Includes "Nature of business not allocable" which is not shown separately.
2Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
31neome tax less foreign tax credit (before addition of tax from recomputing prior year investment credit) . The amount of credit which can be wed against this tax is limited under Code section 46.
4Excludes corporations reporting only investment credit carryforwazd and investment credit.
3L.ess than $500 per return.
6Defieit.

NOTE: See text for explanatory statementa and for "Description of the Sample and Limitations of the Data.

$250,000,000
or more

6

6

6
6
6
-

48,795

7,439
21,100
20,256

-

1:36

52
6

78
-

1,653,297
903,740
327,211

519,501
492,871

108,461
36,504
74,415

17,901

-
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Corporation Returns/1965 - Income Tax and Tax Credits

Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION

Total ratur with cost
Cost of new property wed for investment credit

Cost of wed property
of new property wed

by life years
used for investment

for investment credit credit

Total
number

of

Total ... t
of a.

Life years not shown

Industrial division and size of total assets, life
active

p
roperty

year groups of new property
corporation Number of wed for 4 under 6 under 8 or more

or

Mr

Amount of Number of
Amount

returns returns investment 6 years 8 year. yearsEyea Number of cost returns
credit

rS

returns

Th.-d (A.-d (7h...-d -d(A.-d (Th-d (Tho-d
d.11-) d.11 ... d.11 ... d.11.,s) d.11.,s) d.11 ...

(1) (2) (3) 1 (4) (5) (6) (7) (8) (9) (10)

ATJ, INDUSTRIAL DIVISIONS

Totall ...................................................... 1,423,980 476,885 37,360,315 3,863,005 1,976,992 30,903,396 6,562 616,922 131,690 1,017,606

4 under 6 year group ...................................... 57,397 57,397 423,331 410,998 - - 180 12,333 10,658 72,839

6 under 8 year group ...................................... 14,010 14,010 172,439 - 168,281 - (2)
(1) 2,883 24,243

8 or more years group ..................................... 236,529 236,529 3,572,864 - - 3,558,637 139 14,227 42,445 274,127

4 under 6 and 6 under 8 year groups.. ..................... 7,086 71086 251,383 104,809 144,962 - 43 1,612 2, 0`78 21,863

4 under 6 and 8 or more years groups ...................... 110,146 110,146 5,928,468 1,180,375 - 4,743,041 155 5,052 30,342 235,113

6 under 8 and 8 or more years groups ...................... 20,128 20,128 1,076,952 - 245,056 825,083 40 6,813 5,985 49, 090

4 under 6, 6 under 8, and 8 or more years groups .......... 25,735 25,735 25,609,157 2,166,823 1,418,693 21,776,635 99 247,006 11, 297 158,749

No life years shown ....................................... 5,854 5,854 325,721 - - - 5,854 325,721 188 3,665

No new property ........................................... 947,095 - - - - - - - 25,814 177,917

Total assets under $100,0003 ................................ 846,162 171,728 899,478 228,633 89,714 564,033 3,118 17,098 47,097 209,930

4 under 6 year group ...................................... 28,850 28,850 110,178 109,980 - - 2) 4,889 22 398

6 under 8 year group ...................................... 7,071 7,071 37,800 - 37,790 - (2 2) 1,224 5 497

8 or more years group ..................................... 95,659 95,659 350,724 - - 350,723 2) (1) 15,676 58,885

4 under 6 and 6 under 8 year groups ....................... 2,335 2,335 23,893 10,607 13,261 - (2)
(') 596 3,612

4 under 6 and 8 or more years groups ...................... 27,068 27,068 235,806 87,412 148,394 (2

)

(2) 5,944 20,773"
under 8 and 8 or more years groups ...................... 4,681 4,661 37,228 - 18,355 18,770 (1)

(2) 1,243 4,944

4 under 6, 6 order 8, and 8 or inore years groups. ......... 3,063 3,063 87,088 20,634 20,308 46,146 - - 978 5,588

No life years shown ....................................... 3,001 3,001 16,761 - - - 3,001 16,761 (2) (2)

No new property ........................................... 674,434 - - - - - - - 16,451 87,468

Total assets $100,OCO -der $1,001),000 ...................... 490,688 240,377 3,724,293 845,574 489,368 2,341,379 3,030 47,972 64,534 516,971

4 under b year group ...................................... 26,111 26,111 224,053 222,178
-

- (2)
2

(1)
1

5,298 43,367

6 under 8 year group ...................................... 6,367 6,367 96,621 - 92,476 -
)

( ) 1,565 17,573

8 or more years group ..................................... 1.13,648 113,648 1,205,998 - - 1,203,617 2) (2) 21,68-1 163,530

4 under 6 and 6 under 8 year groups ....................... 4,173 4,173 144p6l? 57,394 87,223 - - 1,296 14,637

....4 under 6 and 8 or more years groups ................. 62,62? 62,627 1,211,725 446,968 - 764,359 (2) (2
)

17 298 117 073:

6 under 8 and 8 or more years groups ................. .... 12,083 12,083 285,414 - 115,526 167,150
2) 3;652 29:723

4 under 6, 6 under 8, and 8 or more years groups .......... 12,705 12,705 519,702 119,034 194,143 206,253 (1) 5,116 47,144

No life years shown ..................................... 1. 2,663 2,663 36,163 - - - 2,663 36,163 (1) (1)

No new property ........................................... 2.50,311 - - - - - 8,554 81,910

Total assets $1,000,000 under $10,000,000 ................... 73,475 52,595 4,135,324 827,901 5G4,454 2,?85,502 308 17p467 16,407 209,551

4 under 6 year group ...................................... 2,274 2,274 77,281 75,6G4 - 23 1,677 444 6,214

6 mder 8 year group ...................................... 521 521 18,821 18,818 - (1)
(2) 88 1,117

8 or more years group ..................................... 22,452 22,452 853,218 851,296 29 1,922 4,363 44,383

4 order 6 and 6 under 8 year groups ....................... 524 524 66,341 29,196 36,832 - (2) (2) 174 3,131

4 under 6 and 8 or more years groups ...................... 16,895 16,895 1,464,214 368,494 - 1,094,983 35 737 6,038 75,453

6 under 8 and 8 or more years groups ...................... 2,768 2,788 264,719 - 84,146 180,017 (2) (1) 934 11,805

4 under 6, 6 under 8, and 8 or -e years groups .......... 6,975 6,975 1,380,144 354,607 364,658 659,206 28 1,673 3,601 58,950

No life years shown ....................................... 166 166 10,586 - - - 166 10,586 (1)
(2)

No new proparty.. ......................................... 20o880 - - - - - - - 750 7,748

Total assets $10,000,000 under $53,000,000 .................. 10,254 9,055 3pO27,998 410,453 211,729 2,388,687 59 1?,129 2,527 46,M

4 under 6 year group ...................................... 148 148 7,735 2,735 - - 7 5,000 27 860

(D under 8 year group ...................................... 44 44 562 - 562 - - - 5 7

8 or more years group ..................................... 4,031 4,031 381,310 - - 381,179 6 131 609 5,989

4 under 6 and 6 under 8 year group ............ 47 47 14,878 6,309 7,295 - 2 lp274 12 483

4 under 6 and 8 or more years groups .......... 2,689 2,689 998,967 160,987 - 836,306 16 1,674 841 15,956

6 order 8 and 8 or more years groups ...................... 431 431 147,712 - 18,315 125,981 3 3,416 121 1,793

4 under b, b under 8, and 8 or more years groups .......... 1,654 1,654 1,474,095 240,422 185,557 1,045,221 14 2,895 855 21,008

No life years shown ....................................... 11 11 2,739 - - - 11 2,739 - -

No new property ........................................... 1,199 - - - - - - - 57 ??5

Total assets $50,000,000 under $100,000,000.. ............... 1,500 1,364 1,747,231 167,058 66,875 1,496,899 18 16,399 439 10,933

4 under 6 year group ...................................... 10 10 3,936 353 - - 2 3,583 - -

6 under 8 year group ...................................... 4 4 482 - 482 - - - - -

8 or more years group ..................................... 425 425 139,341 - - 131,806 4 7,535 61 442

4 under 6 and 6 under 8 year g1sup........................ 3 3 12 2 10 - - - - -

4 under 6 and 8 or more years groups ...................... 413 413 403,807 42,188 - 360,637 2 982 108 2,598

6 under 8 and 8 or more years Froups ...................... 67 67 86,710 - 3,515 83,195 - - 17 318

4 order 6, 6 under 8, and 8 or more years groups .......... 440 440 1,109,369 124,515 62,868 921,261 8 725 250 7,509

No life years shown ....................................... 2 2 3,574 - - - 2 3,5?4 1 50

No new property ........................................... 136 - - - - - - - 16

Total -ets $100,000,000 or more ........................... 1,901 1,766 23,925,991 1,383,386 614,852 21,326,896 29 500,857 686 23,350

4 under t year group .......... ........................... 4 4 148 148 - - - - - -

6 under 8 year group .......... ........................... 3 3 18,153 - 18,153 - - - 1 49

8 or more years group ......... ........................... 314 314 642,273 - - 640,016 1 2,257 55 898

4 under 6 and 6 under 8 year groups ....................... 4 4 1,642 1,301 341 - - - - -

4 under 6 and 8 or more years groups.. ...... 454 454 1,613 949

,

74,326 - 1,538,362 5 1,261 113 3,260

1, under 8 and 8 or more y,a,a gronpo ........
' -

?8 78 1692551 - 5,199 249,970 - - 18 50`7
- ....s4 under 6, t, under 8, and R or more years gr~up 898 898 21,038,759 1, 307, 611 591,159 18,898,W 12 241,441 497 18,550

N~ life years -howr ....................................... ll 1~ 255,89
! I : I : I : I 1~

255,89
I !

2
I

86

N. ne, prep-ty ........................................... 135 -

1-t-t- at end of table. S- t-t for explanatory Statements and for "Description of the Semple and Limitations of the Data-"
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Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION -Continued
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Total returns with cost
of new property used

Cost of new property used for investment credit
Cost of used property

~ed for investmentfor
investment credit

by life years
credit

Total

nu ber of

Total cost
of new

Life years not shown

Industrial division and size of total assets, life m
active property

year groups of new property
corporation Number of used for 4 under 6 under 8 or more Amount of Number of

Amount

returns returns investment 6 years 8 years years Number of cost retu,rns
credit returns

(Th...-d (77,...-d (7h...-d (77,o..-d (Th...-d (D-u-d
d.J I ... &11 ... d.11 ... doI I ... d.11 ... &11...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

AGRICULTURE, FORESTRY, AND FISHERIES

Total ....................................................... 27,530 21,325 222,731 47,U5 22,781 145,858 414 6,977 4,175 30,946

4 under 6 year group ................ I ..................... 1,218 1,218 10,271 10,093 - - (2) (2) 310 2,945

6 under 8 year group ...................................... 258 258 2,545 - 2,545 - - - (1)
(2)

8 or more years group ..................................... 5,172 5,172 55,580 - - 55,222 (2) (2) 1,366 7,206

4 under 6 and 6 under 8 year groups ....................... 284 284 7,745 4,090 3,655 - - - (1)
(2)

4 under 6 and 8 or more years groups ................. I .... 2,642 2,642 65,090 20,899 - 44,191 - - 994 6,280

6 under 8 and 8 or more years groups ...................... 553 553 16,948 - 7,403 9,545 - - 163 1,441

4 under 6, 6 under 8, and 8 or more years groups .......... 823 823 58,151 12,033 9,1?8 36,900 (1) (1) 403 2,958

No life years shown ....................................... 375 375 6,401 - - - 375 6o401 - -

No new property ........................................... 16,205 - - - - - - 793 8,475

Total assets under $100,0003 ................................ 14,882 3,645 23,319 5,308 2,225 15,358 (2)
(1) 1,355 8,849

4 under 6 year group ...................................... 653
26

653
126

3,493
545

3,315 -

545

- (1) (2)
(2) (1)(

2)
6 under 8 year group ...................................... 1 - -

8 or more years group ................. I ................... 1,881 1,881 10,083 - - 10,083 429 1,974

4 under 6 and 6 under 8 year groups ....................... 1.15 115 616 262 354 - (2)

4 under 6 and 8 or more years groups ...................... 574 574 4,145 1,628 - 2,517 220 781

6 under 8 and 8 or more years groups ...................... 155 155 3,701 - 1,183 2,518 (2) (2)

4 under 6, 6 under 8, and 8 or more years groups .......... (1)
(2) (2) (2)

(1)
(2) (2 2

No life years shown ....................................... (1)
(2) (2) - - (2) (2)

No new property ........................................... 11,237 - - - - - - - 444 3,456

Total assets $100,000 under $1,000,000 ...................... 11,684 6,929 116,875 24,293 12,482 74,003 277 6,097 2,439 l6o912

4 under 6 year group ...................................... 531 531 6,587 6,587 - - - - 144 1,079

6 under 8 year group ...................................... 125 125 1,945 - 1,945 - (2)
(1)

8 or more years group ..................................... 3,131 3,131 37,445 - - 37,445 975 4,544

4 under 6 and 6 under 8 year groups ....................... 162 162 6,882 3,661 3,201 - (2) (2)

4 under.6 and 8 or more years groups ...................... 1,745 1,745 34,254 1-1,364 - 22,890 602 3,261

6 -der 8.and 8 or more years groups ...................... 356 356 8,246 - 3,031 5

1

215 126 1 183

4 under 6, 6 under 8, and 8 or more years groups .......... 612 612 15,459 2,661 4,305 81453 (2) (2) 257 1:362

No life years shown ....................................... 267 267 6,057 - - - 267 6,057 - -

No new property ........................................... 4,755 - - - - - - - 334 4,641

Total assets $1,000,000 under $10,000,000 ................... 928 718 52,712 11,481 6,559 34,220 (2)
(1) 359 4,624

4 under 6 year group ...................................... 34
2

34
2

191

1

191 -
2

-
2

(2)
2

6 under 8 year group ...................................... ( ) ( )
( ) - ( ) - )

8 or more years group ..................................... . 157 157 5,483 - - 5,125 (2) (2) 60 635

4 under 6 and 6 under 8 year groups ....................... (2) (2) (2) (2) (2) - - (1)
(2)

4 under 6 and 8 or more years groups ...................... 312 312 l9o992 5,404 - 14,588 - 156 2,101

6 under 8 and 8 or more years groups ...................... 41 41 4,571 - 2,857 1,714 - (2) (2)

4 under 6, 6 under 8, and 8 or more years groups .......... 154 154 22,079 5,739 3,547 12,793 - 94 1,200

No life years shown ....................................... 6
2

6 94 - - - 6
-

94
-

-
(2)

-
(2)

No new property ........................................... 10 - - - - -

Total assets $10,000,000 under $50,000,000 .................. 30 27 16,831 4,738 849 12,244 16 373

4 under 6 year group ...................................... - - - - - - - -

6 under 8 year group ..................................... - -

8 or more years group .................................... 3 3 2,569 2,569 2 53

4 under 6 and 6 under 8 year group ........................ - - - - - -

4 under 6 and 8 or more years groups ..................... 11 3.1 6,699 2,503 - 4,196 - 6 137

6 under 8 and 8 or more years groups ..................... 1 1 430 - 332 98 7
- -

4 under 6, 6 under 8, and 8 or more years groups .......... 12 12 7,133 2,235 517 4,381 - 8 183

No life years shown ....................................... - - - - - - - -

No new property ........................................... 3 - - - - - - -

Total assets $50,000,000 under $100,OGO,000 ................. 4 4 6,612 1,047 463 5,102 4 135

4 under 6 year group ...................................... - - - - - - - - - -

6 -der 8 year group ...................................... - - - - - - - - - -

8 or more years group ..................................... - - - - - - - - - -

4 under 6 and 6 under 8 year groups ....................... - - - - - - - - - -

4 under 6 and 8 or more years groups ...................... - - - - - - - - - -

6 under 8 and 8 or more years groups ...................... - - - - - - - - - -

4 under 6, 6 under 8, and 8 or more years groups .......... 4 4 6,612 1,047 463 5,102 4 135

No life years shown ....................................... - - - - - - - -

No new property ........................................... - - - - - - -

Total assets $100,000,000 or more ........................... 2 2 6,382 248 203 5,931 2 53

4 -der 6 year group ...................................... - - - - - - - -

6 -der 8 year group ......................................
8 or more years group .....................................

4 under 6 and 6 under 8 year groups .......... ::.: ......

4 under 6 and 8 or more years groups. ...::::

6 under 8 and 8 or more years groups. ...

4 under 6, 6 under 8, and 8 or more years groups .......... 2 2 6,382 248 203 5,931 2 53

No life years shown ....................................
No new property ........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION-Continued

Total returns with cost
of new property wed Cost of new property wed for investment credit Cost f wed property

to
for investment credit by life years

use for investmend
credit

Total Total cost
Life years not shown

Industrial division and size of total assets life number
of

of n

-

,
year groups of new property active

p
roperty

corporation Number of wed for 4 -der 6 =der 8 or more
AmO t of Number of

Amount
returns retu.rns investment 6 years 8 years years

7.b r of
c a

t retu.rns
credit

'et:_a

(7~-:-d (Th...-d (7h-.-d (7)...-d -d (7h...-d
d.11 &H ... d.11 ... d~jj-) .. ) d.11...

(2) (3) (4) (5) (6) (9)

MINING

Total ....................................................... 13,285 4,931 753,263 80,156 75,474 586,977 114 10,656 2,668 49,549

4 under 6 year group ...................................... 368 368 5,794 5,784 - - - - 184 3,390
6 under 8 year group ...................................... 250 250 4,967 - 4,967 - (1) (1)
8 or more years group ..................................... 1,797 1,797 122,722 - - 122,722 654 12,962

4 under 6 and 6 under 8 year groups .......... 117 117 5,082 2,111 2,971 - (2)
(1)

4 under 6 and 8 or more years groups ......... 1,174 1,174 176,339 26,290 - 150,049 493 9o386
6 =der 8 and 8 or more years groups ...................... 365 365 57,931 - 17,488 40,434 2 9 256 3ol95
4 under 6, 6 under 8, and 8 or mare years groups .......... 754 754 372,787 45,971 50,048 273,772 (2)

(2) 442 9,143

No life years sho........................................ (1) (2)
(1) - - - (2) (2)

-
-

No new property ........................................... 8,354 - - - - - - - 506 8,657

Total assets =der $100,0003 ................................ 7,463 1,227 17,583 3,968 4,808 8,654 (2)
(1) 702 8,050

4 under 6 year group ...................................... (2) (2)
(1) (2) - -

(6 =der 8 year group ...................................... 144 144 1,018 - 1,018 - (2)
8 or more years group ..................................... 546 546 4,660 - 4,660

4 under 6 and 6 under 8 year groups .......... - - - - -:
4 under 6 and 8 or more years groups ......... (2) (2 (2) (2) (2

)
2

6 =der 8 and 8 or more years groups ...................... (2 2 2
(2)

2 ) 2)
4 tuader 6, 6 under 8, and 8 or wre years groups .......... (2) (2 2) (2)

(2)

(a) (2) (2)

No life years sh~ ....................................... (2)
(1) (1)

(2) (2)
No new property ........................................... 6,236 - 325 5,275

Total assets $100,000 under $1,000,000 ...................... 4,502 2,642 118,911 21,310 21,095 76,144 (2) (2) 1,379 26,015

4 under 6 year group ...................................... 179 179 3,385 3,385 - -
6 under 8 year group ...................................... (2) (2) (2) (2) 2

e)
8 or more years group ..................................... 978 978 35,849 - - 35p849 408 8,694
4 under 6 and 6 under 8 year grcups ....................... 3-10 110 3,599 1,484 2,115 - - - (2) (2)
4 under 6 and 8 or more years groups ......... :: ........... 707 707 27,495 10,080 - 17,415 - - 242 4,446
6 =der 8 and 8 or more years groups ......... ........... 225 225 21,026 - 6,624 14,402 - - 149 1,990
4 =der 6, 6 under 8, and 8 or nore years groups .......... 319 319 23,?43 6,361 8,904 8,478 - - 195 2,805
No life years shown ....................................... (1)

(2) (2) - (2) (2)
No new property ........................................... 1,860 - - - - - 171 3,126

Total assets $1,000,OOC under $10,000,000 ................... 1,127 892 183,904 26,653 31,129 125,439 (1)
(2) 498 12,175

4 under 6 year group ...................................... 34 34 1,300 1,300 - - - - 19 429
6 =der 8 year group ...................................... (2) (2)

(1) - (1) (2) (2)
8 or more years group ..................................... 232 232 23,983 - - 23o983 89 2,003
4 =der 6 and 6 under 8 year grcups ....................... (1)

(2)
(1)

(2)
(1) (1) (1)4 =der 6 and 8 or more years groups..

*,*"":::::::::::::
306 306 60,068 12,181 - 47o887 168 3,895

6 -der 8 and 8 or more years groups ......... 58 58 15,991 - 9,761 6,221 2 9 32 863
4 under 6, 6 under 8, and 8 or rore years groups .......... 247 247 81,061 13,092 20,174 47,348 (2) (2) 175 4,582
No life years sh ........................................ 2 2 227 - - - 2 227

- -
No new property ........................................... 235 - - - - - (1) (1)

Total assets $10,000,000 under $5C,000,000 .................. 150 135 180,182 9,961 6,679 163,063 3 479 63 2,325
4 -der 6 year group ...................................... 1 1 351 351 - - 1 3.16 under 8 year group ...................................... -

-

- - -
8 or more years group ..................................... 36 36 30,441 - - 30,441 14 582
4 under 6 and 6 under 8 year grcup .......... 1 1 ?06 547 159 - 1 50
4 under 6 and 8 or more years groups ........ 43 43 56,976 2,325 - 54,651 20 728
6 under 8 and 8 or more years gmups ...................... 7 7 13,561 - 918 12,643 3 102
4 under 6, 6 under 8, and 8 or nore years groups .......... 45 45 77,673 6,738 5,602 65,328 1 5 24 852
No life years shown ....................................... 2 2 474 - - - 2 474 - -
No new property .......................................... 1 15 - - - - - -

Total assets $50,000,000 under $lCO,000,000 ................. 14 11 34,143 1,241 489 32,413 7 294
4 under 6 year group ...................................... - - - -
6 -der 8 year group...... ................................ - - -
8 or more years group ..................................... 2 2 12,915 12,915 1 50
4 under 6 and 6 under 8 year grcups .......... - -

-
-:

4 under 6 and 8 or more years groups ......... 2 2 4,480 106 - 4,374
6 under 8 and 8 or more years groups ...................... 1 1 4,903 - 7 4,896 - -
4 under 6, 6 under 8, and 8 or acre years groups .......... 6 6 11,845 1,135 482 10,228 6 244
No life years shown ....................................... - - -
No new property ........................................... 3 - -

Total assets $100,000,000 or more ........................... 29 24 218,540 17,023 11,274 181,264 2 8,979 19 690

4 under 6 year group ...................................... - - - - - - - - - -
6 under 8 year group ...................................... - - - -
8 or more years group ..................................... 3 3 14,874 14,874

4 under 6 and 6 ur~der 8 year grcups .......... - -
- -

- - - -:
4 =der 6 and 8 or more years groups ......... 4 4 25,123 888 - 24,235 4 91,

under 8 and 8 or more years groups ...................... 1 1 976 - 19 957 - - 1 22
4 =der 6, 6 under 8, and 8 or more years groups .......... 15 15 171,132 16,135 1.1,255 141,198 1 2,544 14 577

No lire years shown ....................................... 1 1 6,435 - - - 1 6,435
-No new property ........................................... 5

F~tnot-- at end of table. See t~xt for explanatory statements and for "Description of the Sample and Limitations of the Data-'$
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Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION-Continued

Total returns with cost
Cost of new property used for investment credit

cost of used property
of new property used

by life years
sed for investment

for investment credit credit

Total Total cost
Life years not shown

d i l di i i d l number of of new
In ustr a v s on an size of tota assets, life

year groups of new property active
corporation Number of

property
-ad for 4 under 6 under 8 or more Amount of Number of

Amount

returns returns investment 6 years 8 years years Number of cost returns
credit returns

(7h...-d (Tho-d (77....md (77--d (Th-d (D.-d
d.11 ... d11 ... d.11 ... &11 ... ) d.11 ... d.11.,s)

(2) (3) (4) (5) (6) (7) (8) (9) (10)

CONTRACT CONSTRUCTION

Total ....................................................... 113,284 38,495 997,987 348,806 213,477 417,251 642 18,453 14,064 126,327

4 under 6 year group ................ I ..................... 8,945 8,845 66,056 66,043 - - (2) 2,242 15 245
.......6 under 8 year group ............................... 1,640 1,640 18,9140 - 17,131 - (2

)

(
2 463 4:741.

8 or more years group ..................................... 10,600 10,600 76,136 - - 75,169 (2) (2) 2,377 18,533

4 under 6 and 6 under 8 year groups ....................... 1,127 1,127 45,412 16,019 29,328 - (2
)

('
) 396 5 827

4 under 6 and 8 or more years groups ...................... 10,815 10,815 269,048 147,070 - 121,904 (
2)

(
2)

3,666 29690
6 under 8 and 8 or more years groups ...................... 2,042 2,042 56,279 - 27,514 26

,
228 (2) (2)

698 6,393
4 under 6, 6 under 8, and 8 or more years groups .......... 2,862 2,862 455,847 119,674 139,504 193,950 (2) (2) 1,714 29,242

No life years shown ....................................... 564 564 10,269 - - - 564 10,269 (1) (1)
No new property ........................................... 74,789 - - - - - - - 2,483 16,630

Total assets under $100,0003 ................................ 72,551 14,964 73,596 35,886 11,260 25,526 (2) (2) 5,046 20,335

4 under 6 year group ...................................... 4,664 4,664 19,737 19,737 - - - - 1,087 5,008
6 under 8 year group ...................................... 776 776 3,973 - 3,973 - - - 165 859
8 or more years group ..................................... 4,923 4,923 13,615 - - 13,615 - - 884 3,551

4 under 6 and 6 under 6 year groups ....................... 290 290 3,414 1,401 2,013 - - - (2) (2)

4 under 6 and 8.or more years groups ................ I ..... 3,092 3,092 20,474 13,700 - 6,774 - - 831 2,128
6 under 8 and 8 or more years groups ...................... 765 765 5,950 - 3,395 2,555 - - 199 609
4 under 6, 6 under 8, and 8 or more years groups .......... 291 291 5,509 1,048 loB79 2,582 - - (1)

(2)

No life years shown ....................................... (2) (2) (2) - - (1) (2) - -
No new property ........................................... 57,587 - - - - - - - 1,667 6,824

Total assets $100,000 under $1,000,000 ...................... 36,894 20,403 389,596 127,433 80,348 167,512 460 14,303 7,475 76,788

4 under 6 year group ...................................... 3,891 3,891 34,166 34,153. - - (1)
(2 1,106 9,475

6 under 8 year group ...................................... 828 828 13,849 - 12,040
- (

2) 2 285 3

,

757
8 or more years group ..................................... 5,193 5,193 51,436 - - 50,519 (2 2)

1,369 1-31094

4 under 6 and 6 under 8 year groups ....................... 715 715 22,732 9,362 13,370 - 273 3,999
4 under 6 and 8 or more years groups ...................... 6,560 6,560 130,626 61,885 - 68

,

728 (2) (2)
2,246 18,013

6 under 8 and 8 or more years groups ...................... 1,117 1,117 31,765 - l3o378 15,850

(2

432 4,649
4 under 6, 6 under S. and 8 or more years groups .......... 1,704 1,704 96,008 22,033 41,560 32,415 948 14,208

No life years shown ....................................... 395 395 9,014 - - - 395 9,014 (2) (2)

No new property ........................................... 16,491 - - - - - - - 791 9,567

Total assets $1,000,000 under $10,000,000 ................... 3,670 2,978 365,344 135,484 99,281 129,854 17 725 1,451 26,226

4 under 6 year group ...................................... 287 287 10,688 10,688 - - - - 48 712
6 under 8 year group ...................................... 36 36 1,118 - 1,118 - - - (2) (2)
8 or more years group ..................................... 474 474 10,724 - - 10,674 (2) (2) 122 1,863

4 under 6 and 6 under 8 year groups ....................... 116 116 16,076 3,857 12,154 - (2)
(1) 68 1,608

4 under 6 and 8 or more years groups ...................... 1,115 1,115 102,060 61,954 - 40,045 1 61 561 8,664
6 under 8 and 8 or more years groups ...................... 153 153 13,275 - 6,181 7 094 - - 63 963
4 under 6, 6 under 8, and 8 or more years groups .......... 791 791 211,072 58,985 79,828 72:041 (2) (1) 551 12,052

No life years shown ....................................... 6 6 331 - - - 6 331 - -
No new property ........................................... 692 - - - - - 25 239

Total assets $10,000,000 under $50,000,000 .................. 144 127 89,381 31,755 18,160 39o437 1 29 73 1,995

4 under 6 year group ...................................... 3 3 1,465 1,465 - - - 1 50
6 under 8 year group ...................................... - - - - - - -
8 or more years group ..................................... 10 10 361 - - 361 - 2 25

4 under 6 and 6 under 8 year group ........................ 6 6 3,190 1,399 1,791 - - 4 144
4 under 6 and 8 or more years groups ...................... 42 42 14,645 8,902 - 5,743 - 24 420
6 under 8 and 8 or more years groups ...................... 7 7 5,289 - 4,560 729 - - 4 172
4 under 6, 6 under 8, and 8 or more years groups .......... 59 59 64,431 19,989 11,809 32,604 1 29 38 1,194

No life years shown ....................................... - - - - - - - - - -
No new property ........................................... 17 - - - - - - -

Total assets $50,000,000 under $100,000,000 ................. 16 15 56,045 15,576 2,934 37,535 13 734

4 under 6 year group ...................................... - - - - - - - - - -
6 under 8 year group ...................................... - - - - - - - - - -
8 or more years group ..................................... - - - - - - - - - -

4 under 6 and 6 -der 8 year groups ............ - - - - - - - - - -
4 under 6 and 8 or more years groups ........... 4 4 730 209 521 - 3 415
6 under 8 and 8 or more years groups ...................... - - - - - -

-

-
4 under 6, 6 under 8, and 8 or more years groups .......... 11 11 55,315 15,367 2,934 37,014 - 10 319

No life years shown ....................................... - - - - - - - - -
No new property ........................................... 1 - - - - - - - - -

Total assets $100,000,000 or more ........................... 9 8 24,025 2,672 1,494 17,387 1 2,472 6 249

4 under 6 year group ...................................... - - - - - - - - - -
6 under 8 year group ......................................

8 or more years group .....................................

4 under 6 and 6 under 8 year groups .......................
4 under 6 and 8 or more years groups ...................... 2 2 513 420 93 1 50
6 -der 8 and 8 or more years groups .................... - - - - - - - - - -
4 under 6, 6 under 8, and 8 or more years groups ........ 6 6 23,512 2,252 1,494 17,294 1 2,472 5 199

No life years shown ..................................... - - - - - - - - - -
No new property ......................................... 1

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION -Continued

Total returns with cost
Cost of new property used for investment redit

Cost of used property
of new property used

by life years
used for investment

for investment credit credit

Total Total cost
Life years not shown

number of of new
Industrial division and size of total assets, life

year groups of new property active
corporation Number of

property
used for 4 under 6 under 8 or more Amount of Number of

Amount

returns returns investment 6 years 8 years years Number of cost returns
credit returns

(A.-ard (7~.-d (77....-d (77,o..-d (A-.-d Th ..wd
d.11 ... d.11 ... d.11 ... dollars) d.11 ... d.11 ...

W (2) (3) (4) (6) (8) (10)

MANUFACTURING

Total ....................................................... 185,924 102,606 16,268,569 1,635,990 582,890 13,803,191 861 246,498 36,792 352,191

4 under 6 year group ...................................... 6,688 6,688 47,313 37,395 - - 37 9,918 1,458 11,002
6 under 8 year group ...................................... 1,598 1,598 31,92? - 31,927 - - - 422 2,992

8 or more years group ..................................... 51,600 51,600 1,409,204 - - 1,407,431 26 1,773 L3,605 113,329

4 under 6 and 6 -der 8 year groups ....................... 1,028 1,028 26,928 10,106 16,133 - (2) (2) 387 3,273
4 under 6 and 8 or more years groups ...................... 28,581 28,581 2,522,513 400,122 - 2,121,145 60 1,246 9,877 100,118
6 under 8 and 8 or more years grouos ...................... 4,593 4,593 269,041 - 59,367 207,445 (2) (2) 1,835 17,488
4 under 6, 6 under 8, and 8 or more years groups .......... ?,862 7,862 11,736,055 1,188,367 475,463 10,067,170 54 5,055 4,142 66,330

No life years shown ....................................... 656 656 225,588 - - - 656 225,588 17 828
No new property ........................................... 83,318 - - - - - - - 5,049 36,831

Total assets under $100,0003 ................................ 8?,379 26,978 227,555 31,697 12,035 179,992 264 3,831 9,348 47,444

4 -der 6 year group ...................................... 3,211 3,211 9,724 9,704 - - (2) (2) 482 1,683
6 under 8 year group ...................................... 645 645 2,697 - 2,697 - - - (2) (2)

8 or more years group ..................................... 16,820 16,820 86,720 - - 86,719 (2) (2) 3,777 19,197

............4 under 6 and 6 under 8 year groups .......... 221 221 2,481 1,212 1,269 - - (2) (2)
:

4 under 6 and 8 or more years groups ......... ............ 4,773 4,773 76,658 14,874 - 61,784
-

1,339 6,695
6 under 8 and 8 or more years grou.'D ...................... 615 615 5,745 - 1,783 3,859 (2) (2) 192 930
4 under 6, 6 under 8, and 8 or more years groups .......... 451 451 39,823 5,907 6,286 27,630 - - 166 703

No life years sh own ....................................... 242 242 3,707 - - - 242 3,707 - -

No new property ........................................... 60,401 - - - - - - - 3,195 17,279

Total assets $100,000 under $1,000,COC ...................... ?8,244 56,644 1,128,686 166,411 92,234 864,289 445 5,752 19,096 161,915

4 under 6 year group ...................................... 3,234 3,234 22,846 22,846 - - - - 904 8,225

6 -der 8 year group ...................................... 880 880 8,889 - 8,88,) - - 249 1,824
8 or more years group ..................................... 28,984 28,984 448,471 - - 448,451 (2) (2) 7,925 68,256

4 under 6 and 6 under 8 year groups ....................... 738 738 18,177 5,960 12,217 - - 307 2,910
4 under 6 and 8 or more years groLps ...................... 16,258 16,258 397,035 110,088 - 286 863 (2) ~2

) 5,196 39,958
6 under 8 and 8 or more years gro~ps ...................... 2,917 2,917 76,869 - 25,69) 50:969 (2) 2) 1,173 9,527

4 under 6, 6 under 8, and 8 or more years groups .......... 3,262 3,262 151,115 27,517 45,429 78,006
(2) (2)

1,541 12,126

No life years shown ....................................... 371 371 5,284 - - - 371 5,284 (2) (2)

No new property ........................................... 21,600 - - - - - - - 1,791 18,583

Total assets $1,000,000 under $10,OCO,000 ................... 17,665 16,410 1,803,190 240,190 112,608 1,444,062 105 6,330 6,?89 96,290

4 under 6 year group ...................................... 238 238 6,013 4,602 - - (2)
(1) 71 1,044

6 under 8 year group ...................................... 71 71 2,248 - 2,248 - - - 22 298
8 or more years group ..................................... 5,541 5,541 434,4?3 - - 433,391 (2) (2) 1,?91 23,287

4 under 6 and 6 under 8 year groups ....................... 65 65 3,965 1,525 2,238 - (2) (2) 32 177

4 under 6 and 8 or more years gro~ps ...................... 6,664 6,b64 748,858 145,683 - 602,625 24 550 2,863 41,143

6 under 8 and 8 or more years groLps ...................... 977 9?7 113,363 - 27,438 85,390
(2) (2) 426 5,841

4 under 6, 6 under 8, and 8 or more years groups .......... 2,821 2,821 492,223 88,380 80,684 322,656 (2) (2) 1,517 23,327

No life years shown ....................................... 33 33 2,047 - - - 33 2,047 (2) (2)

No new property ........................................... 1,255 - - - - - - - 62 93?

Total assets $10,000,000 -do, $50,000,000 .................. 1,887 1,836 1,541,658 195,562 73,2?2 1,263,167 26 9,657 1,031 26,184

4 under 6 year group ...................................... 4 4 5,119 209 - - 2 4,910 1 50
6 under 8 year group ...................................... 1 1 12 - 12 - - - - -
8 or more years group ..................................... 231 231 152,078 - - 151,979 3 99 101 2,257

4 under 6 and 6 order 8 year group ....... 4 4 2,305 1,409 409 - 1 487 1 50
4 under 6 and 8 or more years grot.ps ..... 759 759 548,738 90,062 - 458,357 9 319 401 9,901
6 under 8 and 8 or more years groLps ............ 75 75 5?,538 - 3,9610 52,188 1 1,390 41 1,083
4 under 6, 6 under 8, and 8 or more years groups .......... 759 759 773,619 103,882 68,891 600,643 7 203 485 12,811

No life years shown ....................................... 3 3 2,249 - - - 3 2,249 - -
No new property ........................................... 51 - - - - - - - 1 32

Total assets $50,000,000 under $100,000,000 ................. 317 310 954,627 83,160 23,302 843,475 7 4,690 206 ?,006

4 under t) year group ...................................... 1 1 3,611 34 - - 1 3,577 - -
6 under 8 year group ...................................... - - - - - - - -
8 or more years group ..................................... 16 16 43,536 42,965 1 571 ? 1?2

4 under 6 and 6 under ~, year groups ..........

-
- - - - - - -

4 under 6 and 8 or more years groups ......... 79 79 221,367 13,150 - 208,217 48 1,419
6 under 8 and 8 or more years groups ...................... 2 2 2,087 - 144 1,943 - - - -
4 under 6, 6 under 8, and 8 or more years groups .......... 212 212 684,026 69,976 23,153 5910,350 5 542 151 5,415

No life years shown ....................................... - - - - - - - - - -
No new property .................. ........................ 7 - - - - - - - - -

Total assets $100,000,300 or more ........................... 432 428 10,612,853 918,970 269,439 9,208,206 14 216,238 322 13,352

4 under C year group ............. ........................ - - - - - - - - - -

6 under 8 year group ............. ........................ 1 1 18,081 - 18,08L - 1 49

8 or more years group ............ ........................ 8 8 243,926 - 243,926 4 160

4 under 6 and 6 under 8 year groups ....................... - - - - - - - - -

4 under 6 and 8 or more years grolips ..... 48 48 529,85? 26,265 503,299 1 293 30 1,002

wider 9 and 8 or more years groirps ......... 7 7 13,439 - 343 13,096 - - 3 107

4 under 6, 6 =der 8, ind 8 or mo-a years groups .......... 357 357 9,595,249 892,705 251,015 8,44?,885 6 3,644 282 11,948

N, life ~-rc ch.......................................... 7 7 212,301
: 1 : 1 : 1

212,301
I

2 81,
No ne, P-Psrty ........................................... 4 -

-

1-tnotez at ei,d of table. See t,?xt for explanatory statements a~d for "Description of the Sample and Limitations of the Data."



Corporation Returns/1965 - Income Tax and Tax,Credits
ACTIVE CORPORATION RETURNS

Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,

BY INDUSTRIAL DIVISION -Continued

183

Total returns with cost
Cost of new property used for investment credit

Cost of used property
estmentd f iof new property used

by life years
nvuse or

for investment credit credit

Total
be of

Total cost
of new

Life years not shown

Industrial division and size of total assets, life num r
act ive property

year groups of new property
corporation Number of used for 4 under 6 under 8 or more Amount of Number of

Amount

returns returns investment 6 years 8 years years Number of cost returns
credit returns

(Th...-d (Th.-d (7h...-d (Tho-d (77,...-d (7hoummd
d,11a,,) d,11 ... d.11 ... d.] I ... d.11 ... d.11 ...

(2) (3) (4) (5) (6) (7) (8) (9) (10)

TRANSPORTATION, CCWLINIrATION, ELECTRIC, GAS, AND
SANITARY SERVICES

Total ....................................................... 59,676 23,321 13,790,955 583,333 592,643 12,329,719 293 285,260 8,190 98,778

4 under 6 year group ................ I ..................... 3,098 3,098 65,781 65,549 - - (1) (1) 631 6,995

6 under 8 year group ..................................... 1

,

240 1

,

240 26 887 - 26,887 - - - 423 3,588

8 or more years group .................................... 81841 81841 740:024 - 739,595 (2) (2) 1,993 21,045

4 under 6 and 6 under 8 year groups ....................... 882 882 61,012 25,a46 34,318 - (2) (2) 325 3 032

4 under 6 and 8 or more years groups ..................... 5,168 5,168 1,450,285 113,761 - 1,334 288 27 2,236 1,585 17:850

6 under 8 and 8 or more years groups ..................... 1,711 1,711 464,806 - 46,115 416:661 (2) (2) 486 6,905

4 under 6, 6 under 8, and 8 or more years groups .......... 2,176 2,176 10,938,481 378,177 485,323 9,839,175 12 235,806 961 18,131

No life years shown ....................................... 205 205 43,679 - - - 205 43,679 39 1,408

No new property ........................................... 36,355 - - - - - - - 1,747 19,824

Total assets under $100,0()03 ............ ................... 38t338 8,731 85,211 27,767 19,137 36,997 (2) (2) 3,427 23,985

4 under 6 year group ...................................... 1,663 1,663 15,140 15,140 - - - - 293 2,369

6 under 8 year group ........................... I .......... 801 801 10,182 - 10,182 - - - 240 978

8 or more years group ..................................... 3,853 3,853 24,579 - - 24,579 - - 940 5,828

4 under 6 and 6 under 8 year groups ....................... 340 340 7,475 2,614 4,836
-

(2) (2 (2)
(1)

4 under 6 and 8 or more years groups ...................... 1,410 1,410 19,440 8,811 - 10,629 2 2) 429 1 035

6 under 8 and 8 or more years groups ...................... 393 393 4,345
-

3 105 1,240 - (2 2

4 under 6, 6 under 8, and 8 or more years groups .......... (2) (2) (2) (2) 2
(
2

(
2)

No life years shown ....................................... (2) (2) (2_) (2) (2) (2) (2)

No new property ........................................... 29,607 - 1,239 10,844

Total assets $100,000 under $1,000,000 ...................... 17,879 11,612 434,588 112,280 86,930 233,999 (2) (2) 3,766 49,316

4 under 6 year group ...................................... 1,346 1,346 35,519 35,519 - - 309 3,353
6 under 8 year group ...................................... 427 427 11,651 - 11,651 - 183 2,610
8 or more years group ..................................... 4,242 4,242 106,242 - - 105,915 (2) (2) 893 11,582

4 -der 6 and 6 under 8 year groups ....................... 471 471 25,298 10,926 14,372 - 137 1,763

4 under 6 and 8 or. more years groups ...................... 2,806 2,806 124,346 49,864 - 74,482 906 10,914

6 under 8 and 8 or more years groups ...................... 1,065 1,065 49,342 - 19,089 30,253 374 4,614

.4 under 6, 6 under 8, and 8 or more years groups .......... 1,165 1,165 81,138 15,971 41,818 23,349 476 5,457

No life years shown ....................................... 90 90 1,052 - - - (1) (1)
(2) (2)

No me. property ........................................... 6,267 - - - - - - 475 8,395

Total assets $1,000,000 under $10,000,000 ................... 2,761 2,330 639,138 107,291 131,877 394,743 23 5,227 734 16,274

4 under 6 year group ...................................... 88 88 15 088 14,856 - - (2) (2) 29 1,273
6 -der 8 year group ..................................... (2) (2) (2 - (2) - - - - -
8 or more years group .................................... 644 644 111,068 - - 110,966 (2) (2) 133 2,643

4 under 6 and 6 under 8 year groups ....................... 67 67 22,525 11,354 11,135 - (2) (2) (2) (2)

4 under 6 and 8 or more years groups.. .................... 768 768 182,486 28,886 - 153

,

565 (2 194 3,862
6 under 8 and 8 or more years groups ...................... 207 207 68,543 - 17,383 51,156 2 45 1,485
4 under 6, 6 under 8, and 8 or more years groups .......... 535 535 230,034 52,195 98,305 79,056 (2) 2) 287 5t985

No life years shown ....................................... (2) (2) (2) - - - (2) (2) (2) (2)

No new property ........................................... 431 - - - - - - - 31 533

Total assets $10,000,000 under $50,000,000 .................. 396 355 653,794 65,109 78,344 503,708 9 6,633 129 3,990

4 under 6 year group ...................................... 1 1 34 34 - - - - - -
6 under 8 year group ..................................... : - - - - - - - -
8 or more years group .................................... 71 71 104,597 - - 104,597 - - 18 649

4 under 6 and 6 under 6 year group ........................ 4 4 5,714 952 3,975 - 1 787 2 131
4 under 6 and 8 or more years groups ...................... 126 126 183,010 10,729 - 171,083 3 1,198 35 1,128
6 under 8 and 8 or more years groups ...................... 23 23 52,161 - 3,302 46,833 2 2,026 6 141
4 under 6, 6 under 8, and 8 or more years. groups .... ;.. ... 130 130 308,278 53,394 71,067 181,195 3 2,622 66 1,889

No life years shown ....................................... - - - - - - - - - -
No new property ........................................... 41 - - - - - - - 2 52

Total assets $50,000,000 -der $100,000,000 ................. 82 76 431,613 22,668 20,898 38?,024 3 1,023 33 978

4 under 6 year group ...................................... - - -

6 under 8 year group ...................................... - - -
8 or more years group ..................................... 12 12 51,267 51,267 2 51

4 under 6 and 6 under 8 year groups .....................

-
- - - - - - -::

4 under 6 and 8 or more years groups .................... 18 18 93,076 4,436 87,658 2 982 6 256

6 under 8 and 8 or more years groups ...................... 7 7 68,211 - WY7 67,504 - - 4 138

4 under 6, 6 under 8, and 8 or more years groups .......... 39 39 219,059 18,232 20,191 180,595 1 41 21 533

No life years shown ...................................... :: - - - - - - - - - -

No new property ............................ w ............ 6 - - - - - - - -

Total assets $100,000,000 or more ........................... 220 217 11,546,611 248,218 255,457 10,773,248 6 269,688 101 4,235

4 under 6 year group ...................................... - - - - - - - - - -

6 -der 8 year group .................................... :. - - - - - - - - - -

8 or more years group ................................... . 19 19 342,271 - 342,271 7 292

4 under 6 and 6 under 8 year groups. .............. - - - - - - - - - -

4 under 6 and 8 or more years groups ..... 40 40 847,927 11,035 - 836,871 1 21 15 655

6 under 8 and 8 or more years groups ..... .......... 16 16 222,204 - 2,529 219,675 - - 6 197

4 under 6, 6 under 8, and 8 or more years groups .......... 140 140 10,097,207 237,183 252,928 9,374,431 3 232,665 73 3,091

No life years shown ....................................... 2 37,00! 37100!

No new property ........................................... 3

Footnotes at end of table. See text for explanatory statements and for "Description of the S=ple and Limitations of the Data-"
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Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION-Continued

Total returns with cost

of new property used Cost of new property wed for investment credit property

Cost r'of n
for investment credit by life years i vestmentw d fo

credit

Total Total cost
Life years not shown

Industrial division and size of total assets life number of Of new,

year groups of new property active

corporation Number of

property

used for 4 under 6 -der 8 or more Amount of Number of Amount

returns returns investment 6 years 8 years years Number of eost returns
credit returns

(n...-d 7)...-d (7h...-d (7h...-d (7b-.-d (7ho-d
d.1 I ... &11 ... dbilars) d.11ars) d.11 ... &I I...

(2) (3) (4) (5) (6) (7) 0)

T()TAL WHOLESALE AND RETAIL TRADE

Total ....................................................... 440,304 171,343 2,609,360 520,038 211,070 1,858,667 2,800 19,565 39,328 195,479

4 under 6 year group ...................................... 22,450 22,450 SY7,944 96,925 - - (2) (2) 3, 5" 16 825
6 under 8 year group ...................................... 4,787 4,767 24,540 - 24,527 - (2) 2

)

678 3:557
8 or more years group ..................................... 86,936 86,936 580,847 - - 577,360 71 3,487 12,703 55,588

4 under 6 and 6 ucder 8 year groups ...... 2,170 2,170 28,731 13,894 14,837 - - - 399 3,209
4 under 6 and 8 or more years grouFs ..... 38,577 38,577 761,075 259,177 - .501,728 (2) (2)

9,037 41,444
6 ander 8 and 8 or more years groups ...................... 6,800 6,800 125,626 - 52,008 73,618 - - 1,543 6,510
4 mder 6, 6 under 8, and 8 or more years groups .......... 7,009 7,009 975,873 150,042 119,698 705,981 3 152 2,361 18,291

No life years shown ....................................... 2,614 2,614 14,724 - - - 2,614 14,724 49 185
No new property ........................................... 268,961 - - - - - - - 9,014 49,870

Total assets under $100,0()03 ................................ 266,773 65,623 254,579 59,429 17,396 173,376 1,410 4,378 15,280 58,256

4 -der 6 year group ...................................... 10,785 10,785 30,381 30,381 - - - - 1,620 6,032
6 ander 8 year group ...................................... 2,187 2,187 5,702 - 5,692 - (2) (2)

238 510
8 or more years group ..................................... 38,739 38,739 130,655 - 130,655 - 5,136 15,071

4 under 6 and 6 under 8 year groups ....................... 796 796 3,788 lp977 1,811 - - (1) (2)

4 under 6 and 8 or more years groups ...................... 9,050 9,050 52,086 23,G49 - 29,037 - 1,725 5,074
6 under 8 and 8 or more years groups ...................... 1,578 1,578 11,737 - 6,108 5,629 - 309 1,201
4 under 6, 6 under 8, and 8 or more years groups .......... 1,103 1,103 15p862 4,022 3,785 8,055 - - 350 1,143

No life years shown ....................................... 1,385 1,385 4,368 - - - 1,365 4,368 (1) (2)

No new property ........................................... 201,150 - - - - - - - 5,754 27,833

Total assets $100,D00 under $1,000,000 ...................... 159,221 93,511 883,428 229,856 90,397 552,844 1,290 10,331 20,605 103,341

4 under 6 year group ...................................... 11,054 11,054 5?,161 56,144 - - (1)
(2)

1,806 9,433
6 under 8 year group ...................................... 2,467 2,467 16,907 - 16,907 - - - 426 2,904
8 or more years group ..................................... 44,073 44,CY73 302,559 - - 301,710 (2) (2)

.5,817 33,631

4 under 6 and 6 unier 8 year groupE ....................... 1,240 1,240 20,235 9,909 10,326 - - 274 1,764
4 under 6 and 8 or more years groups ...................... 24,919 24,919 319,886 136,861 - 183pO25 (2) (2) 5,930 24,715
6 under 8 and 8 or more years groups ...................... 4,521 4,521 63,870 - 31,575 32,295 - 1,012 3,872
4 under 6, 6 under 8, and 8 or mor( years groups .......... 4,085 4,085 94,345 26,942 31,589 35p814 - - 1,186 5,978

No life years shown ....................................... 1,152 lp152 8,465 - - 1,152 8,465 - -
No new property ........................................... 65,710 - - - - - - 3,154 21,044

Total assets $1,000,000 under $10,000,000 ................... 13,5?0 11,506 506,925 119,369 54,976 330,388 90 2,192 :3,159 27,275

4 under 6 year group ...................................... 603 603 10,077 10,075 - - (2
)

(2)
117 1 335

6 under 8 year group ...................................... 133 133 1,931 - 1,928 -

(

2) (2) (2) 2

8 or more years group ..................................... 4,005 4,005 116,852 - - 116,583 (2) 2
728 6,410

4 under 6 and 6 under 8 year groupE ....................... 131 131 4,594 1,935 2,659 - 23 83
4 under 6 and 8 or more years groups ...................... 4,335 4,335 206,812 72,981 - 133,804 (2) (2) -,274 9,485
6 under 8 and 8 or more years groups ...................... 6?l 671 27,875 - 12,416 15,459 - 213 1,228
4 under 6, 6 under 8, and 8 or morE years groups .......... 1,551 1,551 136,893 34,378 37,973 64,542 - - 682 7,446

No life years shown ....................................... 77 77 1,891 - - - 77 1,891 (2) (2)

No new property ........................................... 2,064 - - - - - - - 105 990

Total assets $10,000,000 under $50,000,000 .................. 612 579 264,537 43,777 16,774 203,777 7 209 225 4,721

4 under 6 year group ...................................... 7 7 137 137 - - - - 1 25
6 under 8 year group .....................................

-

- - - - - - - -
8 or more years group .............. I ..................... 105 105 17,349 - - 17,319 2 30 17 355

4 under 6 and 6 under 8 year group ........................ 3 3 114 73 41 - - - - -
4 under 6 and 8 or more years groups ...................... 237 237 97,098 15,044 - 81,911 3 143 94 1,777
6 under 8 and 8 or more years groups ...................... 25 25 7,262 - 1,088 6,174 - - 7 122
4 under 6, 6 under 8, and 8 or more years groups .......... 202 202 142,377 28,523 15,645 J8,373 2 36 105 2,439

No life years shown ....................................... - - - - - - - - -
No new property ........................................... 33 - - - - - - - 1 3

Total assets $50,000,000 under $100,COO,000 ................. 61 59 115,645 12,960 4,886 97,717 1 82 29 714

4 under 6 year group ...................................... 1 1 188 188 - - - - - -
6 under 8 year group ...................................... - - - - - - - - -

8 or more years group ..................................... 8 8 6,315 6,233 1 82 2 39

4 under 6 and 6 under d year groups ......................

-

- - - - - - -:

4 under 6 and 8 or more years groups ..................... 23 23 43,716 6,872 - 36,844 - 11 280
6 under 8 and 8 or more years groups ...................... 2 2 6,952 - 221 6,731 - 2 67
4 under 6, 6 under 9, and 8 or morE years groups .......... 25 25 58,474 5,900 4,665 47,909 - 14 308

No life years shown ....................................... - - - - - - - -

No new property ........................................... 2 - - - - - - - - -

Total assets $100,000,000 or more ........................... 67 65 584,246 54,647 26,641 500,585 2 2,373 30 1,172

4 -der 6 year group ...................................... - - - - - - - - - -

6 -der 8 year group .................................... - - - - - - - - - -::

8 or more years group ................................... 6 6 7$117 4,860 1 2,257 3 82

4 under 6 and 6 under 8 year group~ ....................... - - - - - - - -

4 under 6 and 8 or more years groups ...................... 13 13 41,477 4,370 - 37,107 3 113
6 under 8 and 8 or more years groups ...................... 3 3 7,930 - 600 7,330 - - -

4 under 6, 6 under 8, and 8 or morE years groups .......... 43 43 527,722 50,277 26,041 451,288 1 116 24 977

No life years --ho ......................................... - - - - - - - - - -

No new property ...........................................

Foot,,.t- at end of tabl- S11' tl~lt f-1 e-planatory statements and for "Description of the Sample and Limitations of the Data-"



Corporation Returns/1965 - Income Tax and Tax Credits
ACTIVE CORPORATION RETURNS
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Total returns with cost Cost of new property wed for investment credit
Cost of wed property

wed for investmentof new property wed
by life years creditfor investment credit

Total Total coat

of new
Life years not shown

Industrial division and size of total assets, life
number of

active property

- Amountyear groups of new property
corporation Number of wed for 4 under 6 under 8 or more Amo=t of Number of

returns returns investment 6 years 8 years years
7mber of cos

t returns

credit

returns

(77,...-d (Th...-d (Th-.-d (Tho..-d

d.11 ... d.11 ... d.11 ... d.11.-)

d

d,11...

WHOLESALE AND RETAIL TRADE-Continued

Wholesale Trade
146,555 59,747 8",587 247,803 75,138 517,278 731 4,368 15,681 76,524

Total .......................................................

4 -der 6 year group ...................................... 8,818 8,818 45,475 44,797 -

8 479

-

-

(2)

(1)

(2
2

1,668
293

8,453
1 26C

6 under 8 year group ......................................

............

1,559

83626

1,559

26,836

8,492

157,484

-

-
,

- 157,060 (2) 2) 4,794

,

19,44!
8 or more years group .........................

4 under 6 and 6 under 8 year groups .......................
........8

,

790

76315

790

76315

7,665

330,576

4,072

137,810

3,593

- 192,730-
(2) (1)

84

4,120

42o
22,12E

.or more years groups .............4 under 6 and ,

6402

,

2 640 85250 - 25,157 25,695 - - 681 2,39f
6 under 8 and 8 or more years groups ......................

4 under 6, 6 under 8, and 8 or more years groups ..........

,

2,724

,

2,724

,

240,978 61,124 37,909 141,793 3 152 1,146 9,451

No life years shown ....................................... 617 617 3,065 - -
-

-
-

617
-

3,065
-

2
8932

10.1
85~12

No new property ........................................... 86,808 - - - , ,

Total assets under $100,0003 ................................ 74,238 16,474 59,056 20,714 , 5,581 32,311 305 450 4,512 15,04(

4 under 6 year group ...................................... 3,637 3,637 10,389 10,389 -
2 061

-
-

-
(2)

-
(2)

742
(2)

2,96-'
(1)

6 under 8 year group ...................................... 617
8 5~6

617
8 526

2,071
54921

-
-

,
- 21,549 - 1,370 3,017(

8 or more years group ..................................... , , ,

4 under 6 and 6 under 8 year groups ....................... 262
2 587

262
2 587

1,447
11715

902
8,556

545
-

-
6,561 -

-
556 2 17(

4 under 6 and 8 or more years groups ...................... ,
353

,
353

,
7383 - 1,708 2,030 - (2)

( ~
2

6 under 8 and 8 or more years groups ......................
2 2 212

,
3054 867 1 267 2 171 - - (2 2)

4 under 6, 6 under 8-, and 8 or more years groups .......... 1 , , ,

No life years shown ....................................... 280 280 440 -
-

-
-

-
-

280
-

440
- 5101 6,29(

No new property ........................................... 57,764 - - ,

Total assets $100,000 under $1,000,000 ...................... 63,945 36,353 338,793 108,399 31,430 195,679 399 3,285 9,159 41,70

4 =der 6 year group ...................................... 4,822 4,822 27,975 27,297 -
2 9

- (1)
-

(2)
-

856
177

4,88:
1 017

6 under 8 year group ......................................
................

864
15 947

864
15 947

5,279
71888

-
-

5, 7
-

-

88,582 (2) (2) 2,991
, .

12,44.8 or more years group .................... , , ,
- (1) (1)

4 under 6 and 6 under 8 year groups .......................
..........

459
10 514

459
10 514

4,596
376147

2,418
67,514

2$178
- -79,862

-
- - 2,747 13,29

4 under 6 and 8 or more years groups ............
...............s88 9031 ,

,
1 903

,
28,593 - 15,643 12,950 - - 470 1,29.......or more years groupand6 under

4 under 6, 6 under 8, and 8 or more years groups ..........
1

1,519
,

1,519 33o785 11,170 8,330 14,285 - - 533 2,42

No life years shown ....................................... 325 325 2,471 -
-

-
-

-
-

325 2,471
- -31:11 5,99

No new property ........................................... 27,592 - - ,

Total assets $1,000,000 under $10,000,000 ................... 7,962 6,531 253,685 79,350 28,794 145,088 21 453 1,845 16,14

4 under 6 year group ...................................... 353
8

353
78

6,888
1421

6,888
-

-
1 139

-
-

-
(2)

-
(2)

70
(2)

60
(2)

6 under 8 year group ......................................
..........................8

7
2892 2 289

,
39 269 -

,
- 39,000 (2) (2) 422 3$71.or more years group..........

4 under 6 and 6 under 8 year groups .......................
...........s

,

67
2 495

,

67
4952

,

1,533
624109

693
49,321

840
- 60,476- (2)

-
(2)

(2)
749

(1)
5,49.. .........4 under 6 and 6 or more years group

............s
,
370

,
370

,
16 035 - 7, 0`76 8,959 - 109 65..........6 under 8 and 8 or more years group

4 under 6, 6 under 8, and 8 or more years groups .......... 867 867
,

78,840 22,448 19,739 36,653 - - 405 4,79

No life years shown ....................................... 12 12 154 - - - 12
-

154
-

(2.)
72

(2)

57
No new property ........................................... 1,431 - - - - -

Total assets $10,000,000 under $50,000,000 .................. 355 337 88,049 24,582 6,386 57,017 5 64 137 2,71

4 under 6 year group ...................................... 5 5 35 35 - - - -
-

-
-

6 under 8 year group ...................................... -
68

-
68

-

7625

-
- -

-
5 743

-
1 19 8 16

8 or more years group ..................................... , ,

4 under 6 and 6 -der 8 year group ........................
4 under 6 and 8 or more years groups ......................

2
1"

2
1"

89
32,850

59
7,548

30
- -25,293

-
2

-
9

-

60 1,00

6 under 8 and 8 or more years groups ...................... 14 14 2,486 - 730 1,756
225

-
2

-
36

5
64

11
1 424 under 6, 6 -der 8, and 8 or more years groups .......... 104 104 46,827 16,940 5o626 24, ,

No life years shown .......................................
-

- - - - - - -

No new property ........................................... 16 - - - - - -

Total assets $50,000,000 under $100,000,000 ................. 27 26 13,177 3,239 219 9,719 13 2'

4 under 6 year group ...................................... 1 1 188 188 - -
-

--

6 under 8 year group ............. I ........................ -
5

-
5

-
0432

-
2,043 2

8 or more years group ..................................... ,

4 under 6 and 6 under 8 year groups ....................... -

14

-
14

-
1746 -9861

-
4 188

-
7

4 under 6 and 8 or more years groups ...................... , , ,
-

6 under 8 and 8 or more years groups ...................... -
6

-
6

-
4 772 -0651 219

-
4883 4

4 under 6, 6 under 8, and 8 or more years groups .......... , , ,

No life years shown ....................................... - - - - - - -

No new property ........................................... 1 - - - - - - - -

Total assets $100,000,000 or more ........................... 28 26 91,827 11,519 2,728 77,464 1 116 15 6:

4 under 6 year group ...................................... - - - - - - - - -

6 under 8 year group ......................................
1

-
1

-
143

-
143 1

8 or more years group .....................................

4 under 6 and 6 under 8 year groups ....................... -
9

-
9

-
23519 8852

-

16 350

-
1

4 under 6 and 8 or more years groups ..................... . , , ,
- - -

6 under 8 and 8 or more years groups ..................... . -
16

-
16

-
"972

-
6348 2 728

-
60 971 1 116 1-3 51

4 under 6, 6 under 8, and 8 or more years groups ......... . , , , ,

NO life years shown ...................................... . - - - - - -
I : I : I

No new property .......................................... . 2 . - - - - - ~

3
3
9

Footnoten at end of table. See text for explanatory statements and for "Description Of the Sample and Limitations of the Data-"
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Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION-Continued

Industrial divisi
year

WHOLESALE AN

Total .................

4 under 6 year group

6 under 8 year group

8 or more years grou

4 under 6 and 6 unde

4 under 6 and 8 or m

6 under 8 and 8 or m

4 under 6, 6 under 8

No life years shown .

No new property .....

Total assets under $10

4 under 6 year group
6 -der 8 year group
8 or more years grou]

4 order 6 and 6 unde:
4 order 6 and 8 or mo
6 under 8 and 8 or m,
4 under 6, 6 -der 8

No life years shown.
No new property .....

Total assets $100,000

4 under 6 year group
6 under 8 year group
8 or more years grou

4 under 6 and 6 unde
4 -der 6 and 8 or
6 -der 8 and 8 or
4 under 6, 6 under 8

No life years shown.
No new property .....

Total assets $1,000,00

4 under 6 year group
6 under 8 year group
8 or more years grou

4 under 6 and 6 unde
4 under 6 and 8 or m
6 under 8 and 8 or m
4 order 6, 6 under 8

No life years shown.
No new property .....

Total assets $10,000,0

4 under 6 year group
6 under 8 year group
8 or more years grou

4 under 6 and 6 unde
4 under 6 and 8 or m
6 under 8 and 8 or m
4 under 6, 6 under 8

No life years shown.
No new property .....

Total assets $50,000,0

4 under 6 year group
6 under 8 year group
8 or more years grou

4 under 6 and 6 -us
4 order 6 and 8 or on
6 under 8 and 8 or m
4 under 6, 6 under 8

No life years shown.
No new property .....

Total assets $100,000,

4 order 6 year group

6 under 8 year group

8 or more years grou

4 inder 6 and 6 unde

4 ~dder b and 8 or m

F, under 8 and 8 or m

4 ~nder 6, f. under 8

No lifd y..rc shown.

No new property .....

Total returns with cost

f
Cost of new property used for investment credit

cost of used property
o new property used

by life years used for investment
for investment credit credit

Total Total cost
Life years not shown

n and size ~f total assets life number of of new,
roups of ned property active property

corporation Number of used for 4 under 6 under 8 or more Amount of Number of
A-m.sont

returns returns investment 6 year. 8 years years Number of cost returns
credit returns

(7h-.-d (Th...-d (A...-d (Th...-d (Th...-d
d.11.,.) d.11 ... d.11 ... d.11 ... d~ll ...)

D RETAIL TRADE-CONTINUED (1) (2) (3) (4) (5) (6) (7) (8) 1 (9) (10)

Retail Trade

..................................... 287,591 109,860 1,739,863 263,898 133,192 1,328,5?6 1,966 14,197 23,009 117,299

..................................... 13,385 13,385 51,400 51,059 - (2) (2) 1,775 8,305...................................... 3,213 3,213 15,958 - 15,958 - - 385 2,297..................................... 59,410 59,410 417,977 - - 414,014 (1)
(2) 7,717 35,759

8 year grc ups ....................... 1,355 1,355 20,764 9,759 11,005 - - - 302 2,757)re years groups ...................... 22,354 22,354 424,386 117,619 - 306,633 (2)
(2) 4,794 18,854

)re years groups ...................... 4,125 4,125 74,271 - 26,533 47,738 - - 858 4,095
and 8 or more years groups .......... 4,124 4,124 725,348 85,461 79,696 560,191 - - 1,139 8,618
..................................... 1,894 1,894 10,659 - - - 1,894 10,659 47 go..................................... 177,731 - - - - - - - 5,992 36,534

),C)003 ........................ I ....... 188,417 48,557 194,183 38,016 11,815 140,531 1,029 3,821 10,564 42,784
..................................... 7,032 7,032 19,462 19,462 - - - - 853 3oO69
..................................... 1,570 1,570 3,631 - 3,631 - - 128 458
..................................... 29,890 29,899 108,620 - - 108,620 - 3,690 11,919
8 year groups ....................... 534 534 2,341 1,075 1,266 - - - (1) (1))re years groups ...................... 6,386 6,386 36,752 14,324 - 22,428 - - 1,144 2,886)re years groups ...................... 1,225 1,225 7,999 - 4,400 3,599 - - 212 864

, and 8 or more years groups .......... 891 891 11#557 3,155 2,518 5,884 - - 223 979
........... .......................... 1,029 1,029 3,821 - - - 1,029 3,821 (2) (2)
........... I .......................... 139#860 - - - - - - 4,166 21,217

-der $1,000,000 ...................... 93,386 56,156 533,109 116,702 57,:~02 352,059 891 7,046 11,047 60,725
........... I .......................... 6,107 6,107 29,835 28,496 - (2) (2)

874 4,483...................................... 1,590 1,#590 11y615 - ll,(a5 - - - 249 1,831P ..................................... 27,782 27,782 210,673 - - 209,960 (1)
(2)

3,717 20,916
r 8 year groups ....................... 756 ?56 15,337 7,428 7,909 - - - 18? 1,37?Dre years groups ...................... 14,0?0 14,070 169,037 66,792 - 102,245 (1) (2) 3,096 11,116Dre years groups ......................

and 8 or ore ea o
2,593 2,593 34,989 - 15,,,69 19,220 - - 542 2,576

, m y rs gr ups .......... 2,431 2,431 56,629 13,986 22,009 20,634 - - 590 3,528
...................................... 827 827 5,994 - - - 827 5,994 - -........... I ..................... I .... 37,230 - - - - - - - 1,792 14,898

D under $10,000,000 ................... 5,466 4,841 247j4O9 38,63? 25,296 182,630 42 846 1,285 10,936
...................................... 244 244 3,001 2,999 -

-
(2)

(1) 47 728...................................... 53 53 712 - 712 - - - (2)
(1)D ..................................... 1,695 1,695 76,686 - - 76,686 - - 300 2,687

8 year groups ....................... 64 64 3,061 1,242 1,619 - - - (2)
(2))re years groups ...................... 1,793 1,793 95,184 22,813 - 72,371 (2) (2)

515 3,93aDre years groups ......................
and 8 or more ears rou s

291 291 11,625 - 5,185 6~440 - - 100 556, y g p .......... 663 663 56,296 11,583 1?,-80 27,133 - - 268 2,562
...................................... 38 38 844 - - 38 844 1 50
...................................... 625 - - - - - - - 33 416

)0 =der $5C,000,000 .................. 250 235 172,006 17,694 10,199 143,968 2 145 83 1,849
......................................
......................................

2 2 102 102 - - - - 1 25

..................................... 36 36 11,583 - - 11,572 1 11 9 187
8 year grcup ........................ 1 1 25 14 11 - - - -

)re years groups ...................... 92 92 63,629 7,319 - 56,176 1 134 33 722
)re years groups ...................... 11 11 4,776 - 358 4,418 - - 2 12
, and 8 or more years groups .......... 93 93 91,891 10,259 9,830 ?1,802 37 900
................................... :::
................................... is-

- - - - - - - -

1 3

)0 -der $lCO,000,000 .................

....................................

34 33 102,468 9,721 4,66? 87,998 1 82 16 480

.....................................

..................................... 3 3 4,272 4,190 1 82
8 year grcups ....................... - - -

)re years groups ...................... 9 9 37,542 4,886 - 32,656 4 155)re years groups ...................... 2 2 6#952
-

2,21 6,731 2 8?
, and 8 or n.cre years groups .......... 19 19 53,702 4,835 4,46 44,421 10 238
......................................
......................................

)00 or more ...........................

......... I ...........................

38 38 490,688 43,128 23,9,3 421,390 1 2,257 14 525

.....................................

..................................... 4 4 5,243 2,986 1 2,257 1 50
8 year groups ....................... - - - - - -

)rc years groups ...................... 4 4 22,242 1,485 - 20,?57 - - 2 64
)rc years groups ...................... 3 3 7,930 - 600 7,330 - - - -
and 8 or nore years groups ..........

.....................................

.....................................

2? 27 455,273 41,643 23,313 390,317 - - 1.1 411

1~outnot,_, at end of table. See t,,,xt for explaratcry statements and for "Description of the Sample and Limitations of the Data.,,
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Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,

BY INDUSTRIAL DIVISION-Continued

Ind

Total ...

4 unde
6 unde
8 or m

4 unde
4 unde
6 unde
4 unde

No lif
No new

Total asi

4 unde:
6 undei
8 or mc

4 unde:
4 undej
6 unde:
4 unde

No lif
No new

Total as

4 unde
6 un.de
8 or m

4 und
4 und:
6 unde
4 unde

No li
No ne

Total as

4 unde
6 unde
8 or

4 unde
4 unde
6 unde
4 unde

No li
No ne

Total a

4 und
6 und
8 or i

4 und
4 und
6 und
4 und

No li
No ne

Total a

4 und
6 und
8 or

4 und
4 und
6 und
4 and

No li
No ne

Total a

4 und
6 und
8 or

4 und
4 und
6 und
4 und

No li
No ne

Total returns with cost
Cost of new property used for investment credit

Cost of used property

of new property used
by life years

used for investment

for investment credit credit

Total

number of

Total cost

of new
Life years not shown

strial division and size of total assets, life
active property

year groups of new property
corporation Number of used for 4 -der 6 under 8 or more Amount of Number of

Amount

returns returns investment 6 years 8 years years Number of cost returns

credit returns

(77--d (Tho.-d (7h-.-d (77...-d (M...-d (Th-..-d

d.1 I ... d.11 ... d.11 ... d.11.'.) d.11 ... &Ilarx)

WHOLESALE AND RETAIL TRADE-Continued (1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Wholesale and Retail Trade not Allocable

................................................... 6,158 1,736 24,910 8,337 2,740 12,833 (1)
(2) 638 1,656

6 year group ...................................... 247 247 1,069 1,069 - - (2) (2)

8 yew group ...................................... (1)
(2)

(
2) - (2) - - -

)re years group ..................................... 690 690 6,286 - - 6,286 192 384

6 and 6 =der 8 year gmups ....................... (1)
(2) (2) (2) (2) (2) (2)

6 and 8 or more years groups ...................... 460 460 6,113 3,748

-

2,365 123 464

8 and 8 or more years groups ...................... (2)
(2) 2) - 2 (2) (2) (2)

6, 6 under 8, and 8 or more years groups .......... 161 161 9,547 3,457 2,093 3,9917 76 220

years shown ....................................... (2) (2) (2) - - - (2) (2) - -

property ........................................... 4,422 - - - - - . - 129 477

iets under $100,0003 ................................ 4,118 592 1,340 699 - 534 (2) (2) 204 426

7 6 year group ......................................
(2) (2)

(1)
(2) - - (2) (2)

8 year group ...................................... - - - - - - -

,re years group ..................................... 323 323 486 - 486 (2) (2)

6 and 6 under 8 year groups ..........

6 and 8 or more years groups .........

-
(2)

-
(2)

-
(2) (2)

-

(2 (2) (2)

8 and 8 or more years groups ......................

* 6, 6 under 8, and 8 or more years groups .......... -

* years shown ....................................... (1)
(2)

(1)
(2) (2) - -

property ........................................... 3,526 -
.

- (2) (2)

sets $100,000 under $1,000,000 ...................... 1,890 1,002 11,526 4,755 1,665 5,106 - 399 847

* 6 year group ...................................... 125 125 351 351 - - - (2) (2)

* 8 year group ...................................... (2) (2) (2) - (2) - - -

re years group ..................................... 344 344 3,168 - - 3,168 (2) (2)

* 6 and 6 under 8 year groups ....................... (2) (2) (2) (2) - - (2)

* 6 and 6 or more years groups ...................... 335 335 3,473 2,555 - 918 (2) (2)

* 8 and 8 or more years groups ...................... (2) (2) (2) - (2) (2)

* 6, 6 under 8, and 8 or more years groups .......... 135 135 3,931 1,786 1,250 895 (1) (2)

* years shown ....................................... - - - - - - - -

property ........................................... 888 - - - - - (2)
(2

)

sets $1,000,000 under $10,000,000 ................... 142 134 5,831 1,382 886 2,670 (2)
(2) 29 191

.
* 6 year group ....................................

(2 ) (2) (2) (2):

* 8 year group .................................... .

)( ( ) (

2)
(1)

ore years group ..................................... 21 21 897 8917 (2) (2)

* 6 and 6 under 8 year groups ...........

:*d 8 e) (2) (2) (2) - (2) (2)
* 6 an or more years groups .......... ...........

8 8 (2) (2) (2) (2) (2)

(')

(
2)

* and or more years groups ......................

* 6, 6 under 8, and 8 or more years groups .......... 21 21 1,757 347 654 756 2 2

* years shown .......................................
(2)

2

(2) (2) - - (1)
(2)

property ...........................................
( ) - - - -

sets $10,000,000 -der $50,000,000 .................. 7 7 4,482 1,501 189 2,792 5 162

* 6 year group ......................................

* 8 year group ...................................... 7

iore years group ..................................... 1 4 4

r 6 and 6 under 8 year group .......
-

- - -

-

~r 6 and 8 or more years groups ..... 1 619 177 442 1 5C

or 8 and 8 or more years groups ......................
- - - - -

r 6, 6 under 8, and 8 or more years groups .......... 5 5 3,859 1,324 189 2,346 4 112

a years shown ....................................... - - - - - - - -

property ........................................... - - - - - -

;sets $50,000,000 under $100,000,000 ................. - - - - - -

!r 6 year group ...................................... - - - - - -

~r 8 year group ......................................

nre years group .....................................

: ...........~r 6 and 6 under 8 year groups .......... :

~r 6 and 8 or more years groups ......... ...........

~r 8 and 8 or more years groups ......................

~r 6, 6 under 8, and 8 or more years groups ..........

'e years shown .......................................

i property ...........................................

;sets $100,000,000 or more ........................... 1 J. 1,731 1,731 1 X

~r 6 year group ...................................... - - - -

~r 8 year group ...................................... - - - - -

iore years group ..................................... 1 1 1,731 1,731 1 3(

~r 6 and 6 under 8 year groups .......................

~r 6 and 8 or more years groups ......................

~r 8 and 8 or more years groups ......................

ar 6, 6 under 8, and 8 or more years groups ..........

~e years shown .................. I ....................

, property ...........................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

336-939 0 - 69 - 13
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Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION -Continued

Total returns with cost

of new property wed Cost of new property wed for inveataio~t credit
Cost of wed property

for investment credit by life years
wed for investment

credit

Total Total cost
Life years not shown

Industrial division and size of total assets life number of of new,

year groups of new property active

corporation Number of

property

wed for 4 under 6 under 8 or more Amount of Number of
Amount

returns returns investment 6 years 8 years years Number of cost returns
credit returns

(A-d (Tho-d (Th-.-d (A...-d (n-d (Zh----d
d.1 I ... d.11 ... d.11 ... d.1 I ... d.11.,.) d.11 ...

(1) (2) (3) (6) (7) (9) (10)

FINANCE, INSURANCE, AND REAL ESTATE

Total ....................................................... 388,428 60,789 1,268p941 239,934 54,0_34 972,691 296 2,282 10,101 42,553

4 under 6 year group ...................................... 6,038 6,038 23p216 23,085 - - 12 131 675 2,798
6 under 8 year group ...................................... 1,403 1,403 5,519 - 5,511) - - 146 797
8 or more years group ..................................... 40,134 40,1_34 283,153 - - 283p087 (2)

(2) 4,073 14,168

4 under 6 and 6 under 8 year groups ....................... 306 306 5,204 3,278 1,916 - (2) (2
) 31 210

4 under 6 and 8 or more years groups ...................... 9,394 9,394 326,693 93,054 - 232,678 (2) 2) 1,6 79 6,587
6 under 8 and 8 or more years groups ...................... 1,639 1,639 35,465 - 13,220 220257 (2) 2

228 1,713
4 under 6, 6 under 8, and 8 0, mor2 years groups .......... 1,6D7 1,60P7 588,565 120,517 33,379 434,669 - - 424 4,166

No life years shown ....................................... 268 268 1,106 - - - 268 1P106 (1)
(2)

No new property........................................... 327,639 - - - - - - - 2,81.1 1.1,859

Total assets under $100,0003 ................................ 209,275 13,966 29,293 8,391 1,765 18,78? (2) (2)
2,593 7,357

4 under 6 year group ...................................... 1,943 1,943 3,322 3,322 - - - 246 996
6 under 8 year group ...................................... 542 542 1,171 - 1,171 - (2)

8 or more years group ..................................... 9,150 9,150 15,180 - 15,180 906 2,005

4 under 6 and 6 under 8 year groups ....................... (2)
(1)

(2) (2) (2) - -
4 under 6 and 8 or more years groups ...................... lpS41 1,841 8,078 4p8lo - 3,268 251 454
6 under 8 and 8 or more years groups ...................... 205 205 616 321 295
4 under 6, 6 under 8, and 8 or mora years groups .......... (2) (2) (2) (2)

(1)

No life years sh~.......................................
N

(2) (2) (2) (2)

No new property ........................................... 195,309 - - - - 1,125 3,761

Total assets $100,000 =der $1,000,000 ...................... 140,158 24,068 122,609 25,314 10,167 86,692 (1)
(2) 3,608 13,162

4 under 6 year group ...................................... 3,100 3olOO 12,205 12,202 - - (1)
(2) 293 555

6 under 8 year group ...................................... 597 597 2,855 - 2o855 - 51 590
8 or more years group ..................................... 16,303 16,303 68,993 - - 68,993 1,362 5,195

4 under 6 and 6 under 8 year groups ....................... 99 99 922 317 605 - (2)
(1)4 under 6 and 8 or more years groul,s ...................... 3,020 3,020 24,329 2-1,231 - 13,098 559 1 231

6 under 8 and 8 or more years groups ...................... 512 512 6,987 - 5,119 1,868 (1) M
4 under 6, 6 under 8, and 8 or morE years groups .......... 305 305 5,885 1,564 1,588 2,733 95 560

No life years shown .. ..................................... 132 132 433 - - - (2)
(2)

(2) (2)

No new property ........................................... 116,090 - - - - - - - 1,170 4,338

Total assets $1,OD0,000 under $10,OOC,000 ................... 30,070 15,071 166,376 26,381 7,330 132,431 38 2.34 2,646 12,701

4 under 6 year group ...................................... 852 852 6,777 61745 - - (2) (2) 113 523
6 under 8 year group ...................................... 218 218 1,070 - 1,CY70 - -

-
25 59

8 or more years group ..................................... 10,469 10,469 86,525 - - 86,464 (1)
(2) 1,268 4

P

608

4 under 6 and 6 under 8 year groups ....................... 72 72 1,0F75 878 187 2) (2) (2) (2)

4 under 6 and 8 or more years groups ...................... 2,505 2,505 45,125 13,094 - 32 031

(

2

)

(

~)

549 2,143
6 under 8 and 8 or more years groups ...................... 531 531 5p843 - 2,135 3;700 (2) (2)

99 723
4 under 6, 6 under 8, and 8 or more years groups .......... 402. 401 19,838 5,664 3,938 10p236 - - 109 1,109

No life years shown ....................................... 23 23 123 - - 23 123 (2)

No new property.. ......................................... 14,999 - - - - - - - 466 3,279

Total assets $10,000,00C under $50,000,000 .................. 6,827 5,819 156,228 25,778 7,309 123,019 13 122 923 5,467

4 under 6 year group ...................................... 131 131 627 537 - - 5 90 23 724
6 under 8 year group ...................................... 41 41 312 - 312 - - - 5 7
8 or more years group ..................................... 3,549 3,549 60,009 - - 60,007 1 2 447 1,866

4 under 6 and 6 under 8 year group ........................ 26 26 1,122 577 545 - - - 3 58
4 under 6 and 8 or more years groups ...................... 1,404 1,404 49,792 15,846 - 33,932 1 14 241 1,281
6 under 8 and 8 or more years groups. ...................... 286 286 8,463 - 2,958 5,505 - - 59 173
4 under 6, 6 under 8, and 8 or more years groups .......... 376 376 35,887 8,818 3,494 23,575 - - 97 993

No life years shown ....................................... 6 6 16 - - - 6 16 - -
No new property ........................................... 1,008 - - - - - - - 48 465

Total assets $50,000,000 under $100,000,ODO ................. 976 861 74,488 24,731 3,116 46,608 3 33 134 598

4 under b year group ...................................... 8 8 137 131 - - 1 6 - -
6 -der 8 year group ...................................... 3 3 39 - 39 - - - - -
8 or more years group ..................................... 386 386 18,369 - - 18,366 1 3 49 130

4 =der 6 and 6 under 8 year groups ....................... 3 3 12 2 10 - - - - -
4 under 6 and 8 or more years groups ...................... 279 279 34,124 16,854 - 17,270 38 178
6 under 8 and 8 or more years groups ...................... 54 54 2,956 - 979 1,977 10 43
4 under 6, 6 under 8, and 8 or more years groups .......... 127 127 18,827 7,744 2,088 8,995 - - 34 181

No life years shown ....................................... 1 1 24 - - - 1 24 1 50
No new property ........................................... U5 - - - - - - 2 16

Total assets $100,000,000 or more ........................... 1,122 1,004 719,947 129p339 24,347 565,154 4 1,10,7 197 3,268

4 under 6 year group ...................................... 4 4 148 148 - - - - - -
6 under 8 year gmup ...................................... 2 2 72 - 72 - - -
8 or more years group ..................................... 277 277 34,077 - - 34,077 41 364

4 under 6 and 6 under 8 year groups ....................... 4 4 lp 642 1,301 341

-

-

-

- -
4 under 6 and 8 or more years groups ......... :: ........... 345 345 165,245 31,219 - 133,079 3 947 59 1P300
6 under 8 and 8 or more years groups ......... ........... 51 51 10,620 - 1,708 8,912 - - 8 181
4 under 6, 6 under 8, and 8 or more years groups .......... 320 320 507,983 96,671 22,226 389,086 - - 89 1,423

No life years shown ....................................... 1 1 160 - - - 1 160 - -
No new property ........................................... US

F~tnotcs at end of table. See t~xt for explanatory statements and for "Description of the Sample and Limitations of the Data-'$
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Table 15. -COST OF PROPERTY USED FOR INVESTMENT CREDIT, BY NUMBER OF NEW PROPERTY LIFE YEAR GROUPS PER RETURN, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVTSTON-Continued

Total returns with cost
Cost of new property used for investment credit

Cost
of

used property
of new property used

by life years
used for investment

for investment credit credit

Total
number of

Total cost
of new

Life years not shown

Industrial division and size of total assets, life
active property

year groups of new property
corporation Number of used for 4 under 6 under 8 or more Amount of Number of

Amount

returns returns investment 6 years 8 years years Number of cost returns
credit returns

(7h...-d (7~.-d (7ho-d (D.-d (Th...-d
d.1 I ... db J I ... d.11 ... d.11-) &H ... d.11 ...

(2) (3) (4) (5) (6) (7) (8) (9) (10)

SERVICES

Total....................................................... 188,177 63,833 1,445,332 407,041 224,531 786,843 1,117 26,917 16,310 120,622

4 under 6 year group ...................................... 8,665 8,665 10~,924 106,082 - - (2) (1
) 1,614 13,639

6 under 8 year group ...................................... 2,834 2,834 57,114 - 54,778 - 2 2) 559 5,508

8 or more years group ..................................... 31,391 31,391 304,906 - - 297,759 2 7,147 5,664 31,205

4 under 6 and 6 under 8 year groups ....................... 1,172 1,172 71,269 29,465 41,804 - - - 443 4,915

4 under 6 and 8 or more years groups ...................... 13,678 13,678 355,343 119,456 - 235,522 (1) (1) 2,953 22,692

6 under 8 and 8 or more years groups ...................... 2,412 2,412 50,497 - 21,853 28 644 - - 776 5,445

4 under 6, 6 under 8, and 8 or more years groups .......... 2,640 2,640 483,290 152,038 106,096 224:918 (2)
(2)

848 10,484

No life years shown ....................................... 1,041 1,041 15,989 - - 1,041 15,989 42 963

No new property ........................................... 124,344 - - - - - - 3,411 25,771

Total assets under $100,0003 ................................ 142,445 36,427 186,544 55,662 21,088 lo4,384 799 5,410 9,296 34,588

4 under 6 year group ...................................... 5,775 5,775 27,616 27,616 - - - 983 4,491

6 under 8 year group ...................................... 1,850 1,850 12,512 - 12,512 - - - 288 987

8 or more years group ..................................... 19,722 19,722 65,080 - - 65,080 - - 3,462 9,626

4 under 6 and 6 under 8 year groups ....................... 471 471 5,688 2,938 2,750 - - - 199 1,221

4 under 6 and 8 or more years groups ...................... 6,101 6,101 51,413 19,322 - 32,091 - - 1,040 3,314

6 under 8 and 8 or more years groups ...................... 897 897 3,660 - 2,301 1,359 - - 401 1,575

4 under 6, 6 under 8, and 8 or more years groups .......... 812 812 15,165 5,786 3,525 5,854 - - 196 1,178

No life years shown ....................................... 799 799 5,410 - - - 799 5,410 (2) (2)

No new property ........................................... 106,018 - - - - - - - 2,702 12,196

Total assets $100,000 under $1,000,000 ...................... 41,806 24,497 529,096 138,652 95,627 285,505 297 9,312 6,156 69,431

4 under 6 year group ...................................... 2,751 2,751 52,159 51,317 - (2)
597 8,348

6 under 8 year group ...................................... 944 944 37,073 - 34,737 - 2 (2) 262 4 106

18 or more years group ..................................... 10,711 10,711 154,863 - - 154,595 (2) 2
)

2,022 18,443

4 under 6 and 6 under 8 year groups ....................... 638 638 46,772 15,755 31,017 - - 225 3,086

4 under 6 and 8 or more years groups ...................... 6,612 6,612 153,754 55,595 - 97,858 (1)
(2) 1,617 14,535

6 under 8 and 8 or more years groups ...................... 1,357 1,357 26,970 - 10,923 16,047 - - 334 3,295

4 under 6, 6 under 8, and 8 or more years groups .......... 1,253 1,253 52,009 15,985 18,950 17,005
(2) (2) 418 4,648

No life years shown ....................................... 231 231 5,496 - - - 231 5,496 (2) (2)

No new property ........................................... 17,309 - - - - - - - 12,216

Total assets $1,000,000 under $10,000,000 ................... 3,668 2,686 416,860 161,010 60,690 193,536 17 1,624 769 13,982

4 under 6 year group ...................................... 138 138 27,147 27,147 - - - - 34 Boo

6 under 8 year group ...................................... 37 37 6,848 - 6o848 - - - (2) (2)

8 or more years group ..................................... 930 930 64,110 - - 64,110 - - 172 2,934

4 under 6 and 6 under 8 year groups ....................... 60 60 17,082 9,420 7,662 - - - 18 558
4 under 6 and 8 or more years groups ...................... 888 888 98,046 28,273 - 69,709 (2)

(1) 273 4,160
6 under 8 and 8 or more years groups ...................... 150 150 15,258 - 5,975 9,283 - - 39 525
4 under 6, 6 under 8, and 8 or more years groups .......... 473 473 186,836 96,170 40,205 50,434 (2) (2) 164 3,245

No life years shown ....................................... (2) (2) (2) - - - (2) (2) (2) (2)

No new property ........................................... 982 - - - - - - - 36 1,136

Total assets $10,000,000 under $50,000,000 .................. 208 177 125,397 33,773 10,342 81,272 - - 67 1,816

4 under 6 year group ...................................... 1 1 2 2 - - - - - -

6 under 8 year group ...................................... 2 2 238 - 238
-

- - - -
8 or more years group ..................................... 26 26 13,906 - - 13,906 - - 8 202

4 under 6 and 6 under 8 year group ........................ 3 3 1,727 1,352 375 - - - 1 50
4 under 6 and 8 or more years groups ...................... 67 67 42,009 15,576 - 26,433 20 584

6 under 8 and 8 or more years groups ...................... 7 7 3,008 - 1,197 1, ell 1 (1)
4 under 6, 6 under 8, and 8 or more years groups .......... 71 71 64,497 16,843 8,532 39,122 32 757

No life years shown .................................... :.. - - - - - - - - - -
No new property ........................................ .. 31 - - - - - - - 5 223

Total assets $50,000,000 under $100,000,000 ................. 30 28 74,058 5,675 10,787 47,025 4 10,571 13 474

4 under 6 year group ..................................... : - - - -
-

- - - - -
6 under 8 year group ..................................... 1 1 443 - 443 - - -
8 or more years group ..................................... 1 1 6,939 - - 60 1 6,879

4 under 6 and 6 under 8 year groups ....................... - - -
4 under 6 and 8 or more years groups ...................... 8 8 6,314 561 - 5,753 2 50
6 under 8 and 8 or more years groups ...................... 1 1 1,601 - 1,457 144 - - 1 50
4 under 6, 6 -der 8, and 8 or more years groups .......... 16 16 55,211 5,114 8,88? 41,068 2 142 10 374

No life years sho........................................ 1 1 3,550 - - - 1 3,550 - -
No new property ........................................... 2 - - - - - -

Total assets $100,000,000 or more ........................... 20 is 113,387 12,269 25,997 75,121 - - 9 331

4 under 6 year group ...................................... - - - - - - - - -
6 under 8 year group ..................................... - - - - - - - -:

8 or more years group .................................... 1 1 8 8 - -

4 under 6 and 6 under 8 year groups ....................... - - - - - - -
4 under 6 and 8 or more years groups ...................... 2 2 3,807 129 3,678 - - 1 49
6 under 8 and 8 or more years groups ..................... :

-
- - - - - - -

4 under 6, 6 under 8, and 8 or more years groups ......... 15 15 109,572 12,140 25,997 71,435 - - 8 282

No life years shown .....................................

'Includes "Nature of business not allocable" which is not shown separately.

'Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

31ncludes returns with zero assets.
4less than $500 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 16.-NUMBER OF RETURNS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTnNT CREDITS, CERTAIN TAXABLE FOREIGN INCOME, AND CONTROLLED CORPORATION
INCOME AND TAX, BY MONTH IN WHICH ACCOUNTING PERIOD ENDED

Returns with and
Ret,~ with net 4neome

without net i..o-

Net imsome Returns other than Form 1_12C~S Foreign

Percent
Income tax Ireom~ tax after 1-il"j'sie

dividend
i neme

Accounting period ended Percent
N b of total Income Tax

from Invest-
foreign tax and

di
ii-e f r-ulting

Number of

of total

um e
number of Amount N t i recom uti Foreign

'

investment cre ts

-

C-t,.ii,d from
returns number of

oft
re urne

r turns ereentP
Number

f
o

e ns.- subject
to tax Total

p
ngprior yeas, tax ered't

m..t
... dit cre.ntp

Freign f.reign
returns with net of total returns investment Amount

o
f total

Cjrp-ti.ns taxesines.,
credit amount deemed

(7?-..-d (7~.-d (T~-d (n-.-d (7h...-d (77...wd (7h-.-d (7~.-d Th--d
paid
M..-d

d-11.. _ii ... d.11-) d~ll 6.11 ... ) d.11 ... d.11 ... &11...

(1) 5) (o (7) (8) (9) (10) (12)

t

(13) (14) (15) (16) (17

Total .............................. 1,423p980 100.0 915,311 100.0 80,796p801 100.0 799,836 78,827,401 70,838p182t31,658,246 50,589 2,615,945 1,716,283 27o326p018 100.0 63,049 833,530

Annual returns:
December 1965 .......................... 621,861 43.7 402,414 44.0 58,280,908 72.1 352,106 57,503,454 52,203plO8 23,846,934 34,353 2,408p986 1,321,234 20,116,714 73.6 53,?89 746,679

Noncalendar year, total ................ 725,347 50.9 479,192 52.3 21,525,665 26.6 417,848 20,376,399 17,79lo696 ?p473,082 13,800 198,421 376,504 6,898ol57 25.2 9,219 84,065
July 1965 ............................ 50y57O 3.6 32,820 3.6 1,286,763 1.6 28,780 1,212,232 1,042,640 434,442 852 8,359 21p484 404,599 1.5 2 1,706August 1965 .......................... 51o942 3.6 33,8?3 3.? 1,346,053 1.7 29,576 1,272,607 1,122o287 470,594 605 16,936 22,194 43lo464 1.6 440 4,137
September 1965 ....................... 92,108 6.5 60,688 6.6 2,682,301 3.3 53,558 2,560,587 2,203,206 932ol43 1,943 26,853 49,1_12 856,178 3.1 3,279 14,666October 1965 ......................... 59,538 4.2 39,011 4.3 2p355o224 2.9 34,772 2,277,173 1,785,292 772,336 1,162 47,752 39,428 685pl56 2.5 3,785 22,543November 1965 ........................ 37,640 2.6 24,342 2.7 1,740,913 2.2 21y980 1,699,639 1,283,684 557,845 1,0176 24,826 22,196 510,821 1.9 305 1,225
January 1966 ......................... 48,088 3.4 33, 007 3.6 2,293,925 2.8 27,250 2,177,769 2,051,436 901,901 535 7,658 35,055 859,188 3.1 445 1,519February 1966 ........................ 46,595 3.3 30,787 3.4 1,112,510 1.4 26,206 1,029,575 953,754 391,408 776 5p336 23,129 362,943 1.3 - 3,426March 1966 ........................... 93,880 6.6 61,992 6.8 2,291,472 2.8 53,546 2,115,619 1,933,174 783,698 2,067 18,212 45,659 719,827 2.6 489 9,396April 1966 ........................... 59,610 4.2 38,614 4.2 ip485,827 1.8 34,488 lp409,042 1,199,985 483,342 1,722 8,771 27,159 447,412 1.6 31 5,922May 1966 ............................. 53,115 3.? 33,936 3.7 1,111,757 1.4 29,4411 1,345,0?1 889,869 354,308 951 1,533 20,560 332,215 1.11 - 617June 1966 ............................ 132,261 9.3 90,122 9.8 3,798,920 4.7 78,251 3,5??,C65 3,326,369 1,391,065 2,111 32,183 70,528 lp288,354 4.? 443 19,008

Part year returns, total ................. 76,?72 5.4 33,705 3.7 990,228 1.2 29,882 947,548 843,378 338,230 2y436 8,538 18,545 311,147 1.1 41 2,786
July 1965 .............................. 4,439 0.3 1,613 0.2 56,944 0.1 1,363 53,498 47,822 20,363 445 49 1,271 19,043 0.1 - -
August 1965 ............................ 4,951 0.3 1,942 0.2 44,452 0.1 1,732 40,742 37,969 14,569 169 28 745 13,796 0.1 - -
September 1965 ......................... 7,030 0.5 3p4O9 0.4 85,133 (). 1 3,028 83,752 79,144 30,261 190 1,601 1,521 27,139 (D. 1 15 1,406
October 1965 ........................... 4,700 0.3 2,106 0.2 1-14,983 0.1 1,983 109,413 103,631 44,657 35 1, 043 1,913 41,?01 0.2 - 750
November 1965 .......................... 4,166 0.3 1,889 0.2 89,950 0.1 1,61? 85,909 81,276 36,254 208 2,943 1,937 31,374 0.1 - 419
December 1965 .......................... 21,886 1.5 8,9?2 1.0 175,907 0.2 7,612 167,520 122,566 46,962 251 1,475 2,828 42,659 0.2 3 46
January 1966 ........................... 4,020 0.3 2p175 0.2 53,903 0.1 2,022 52,844 49_116 19,402 89 20 967 18,415 0.1 - -
Februa~j 1966 .........

-----*-
3,576 0.3 1,680 0.2 31,316 (1) 1,577 30,667 25,362 9,182 65 2 349 8,831 (1) - -

March 1966 ............................. 5,883 0.4 2,379 0.3 60,169 0.1 2,m 56,802 51,152 19,856 156 33 I'm 18,745 0.1 - -
April 1966 ............................. 4,389 0.3 1,78? 0.2 53,697 0.1 1,685 45,385 41,484 16,294 281 405 1,656 14,233 0.1 - -
May 1966 ............................... 3,456 0.2 1,708 0.2 54,758 0.1 1.,556 54,318 44,654 17,840 75 121 998 16p721. 0.1 - -
June 1966 .............................. . 8,276 1 0.6 1 4, G45 1 0.41 169,016 1 0.2 1 316361 166,698 158,902 62,590 470 818 3,292 58p490 0.2. 23. 165

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 16.-NUMBI~R OF RETURNS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, CERTAIN TAXABLE FOREIGN INCOME, AND CONTROLLED CORPORATION
INCOME AND TAX, BY MONTH IN WHICH ACCOUNTING PERIOD ENDED-Continued

Returns without net income Returns of members of controlled groups'

Defi cit Income tax Foreign
Allocating one surtax exemption among members of the group

Using multiple surtax exemptions und er section 1562

T dividend
under sect ion 1561

ax from
Includable irecom- income of

ncome Income tax Income tax

i i d d Puting C t ll
resulting

Accoun6 ng per o en ed Number Amount Total prior
on ro ed from Net inc Income Surtax Additional Net income Income Surtax Additional

of Percent
f

year
Foreign
Go,po,_ foreign Number (less subject to exemp- tax under Number (less subject to exemp- tax under

dlreturns o
inves

t

taxes of deficit) tax tion Total controlled of deficit) tax tion Total control e
total

ment
tions deemed returns group returns group

credit paid provisions provisions

(2~.-d (T~.-d (7)--d (1h...d (7~.-d (Tho-d (Th-d (7).-.-d (7h... wd (?~-d (Th.-d (7)...-d (nwswd (n-wd (Tyw-d
d~ll ... ) 1 &11-.) &11 ... d.11 ...) d,11-1) d.11 ... &11 ... ) d.11-) d.11 ...) d.11 ... ) d.11 ... d.11 ... d.11 ...) d.11 ... d.11 ...

(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)

Total ................. 508,669 6,906,980 100.0 3,327 2,617 2,897 503 95,380 35,501,065 34,344,198 514o781 16,075,162 14,691 1.18,172 18,709,795 18,436,226 1,627o894 8,417,665 97,085

Annual returns:
December 1965 ............. 219,447 3,087,171 44.7 1,095 956 1,313 417 39,173 31,717,514 29,986,810 232,620 14,099,306 7,360 44,714 1.1,722,540 11,437,513 646,518 5,280,399 38p649

Noncalenda~ year, total. .. 246pl55 3,372~794 48.8 1,157 1,157 1,584 84 50,667 3,714,447 4o213,328 269,155 1,912,10,~ 6,209 65p725 6,682,488 6p672,791 918,784 2,995,390 54,723

July 1965 ............... 17,750 220,541 3.2 36 36 - - 3,839 300,61-2 290,541 18,475 134,561 568 4,910 350,085 341p778 63,536 151,925 3,764
August 1965 ............. 18,069 210,836 3.1 3 3 - - 3p587 250,047 268,300 19,023 120,320 559 4,167 374,846 366,111 55,827 164,712 3,331
September 1965 .......... 31,420 438,561 6.3 47 47 374 - 6,597 398,324 445,226 37,084 203,283 842 9,064 932,532 930,383 125,832 422,738 7,469
October 1965 ............ 20,527 267,840 3.9 104 104 - - 4,30B 402,503 408,709 22,933 188,623 423 5,893 778,949 779,671 77,169 357,825 4,584
November 1965 ........... 13,298 206,995 3.0 69 69 21 63 2p757 290,875 317,337 13,885 148pO88 481 3p482 476,704 473,093 46,975 216,126 2,760

January 1966 ............ 15,081 475,442 6.9 76 ?6 - - 3,815 480,942 772,136 20,451 359,233 517 6p447 781,285 78?,354 92,327 357,872 5,533
Februa~y 1966 ........... 15,808 178,660 2.6 22 22 - - 3,242 209,030 219,977 15,299 98,465 338 4,141 333,494 333,129 57,994 146,350 3,447
March 1966 .............. 31,888 391,962 5.7 154 154 - 21 6,64.8 283,664 316,861 37p481 138,658 664 7, 074 80`7,933 803,584 106,588 354,322 6,352
April 1966 .............. 20,996 237p572 3.4 165 165 - - 4,166 278,675 304,293 22,367 128,045 417 5,661 407pO48 395,858 75p158 172,565 4,512
May 1966 ................ 19,179 225,740 3.3 121 121 - - 3,551 95,713 2.11,321 16,727 46,822 364 4,129 296,324 299,162 57,636 130,250 3,439
June 1966 ............... 42,139 518,645 7.5 360 360 1,189 - 8,157 724,062 758,607 45,430 346,006 lp036 10,757 1,143,288 1,162,666 159,742 520,705 9,532

Part year returns, total .... 43$067 447,015 6.5 1,075 504 - 2 5,540 69,104 144,060 13,006 63,752 lol22 7,733 304,767 325,922 62,592 141,876 3,713

July 1965 ................. 2,826 25,935 0.4 - - - 437 7,762 8,511 666 3,821 38 419 23,779 25,209 2,328 11,718 125
August 1965 ............... 3,009 35,212 0.5 110 110 - - 327 2p462 9,748 1,030 4,438 3-25 565 5,770 7,878 4,347 2,592 261
September 1965 ............ 3,621 43,246 0.6 - - - - 529 16,069 17,433 1,047 7p559 141 575 25,041 27,026 5,210 11,306 313
October 1965 .............. 2,594 24,836 0.4 17 17 - - 376 18,114 24,645 538 11,675 18 391 47,049 43,611 3,044 19,642 183
November 1965 ............. 2p277 25,907 0.4 39 39 - - 355 8,013 10,310 567 4,502 66 318 26,822 28,333 1,987 13,095 119
December 1965 ............. 12,914 124,977 1.8 44 44 - 2 1,248 2,792 23,030 2,127 9 901 269 1,935 43,720 52,222 16,467 21,971 986

January 1966 .............. 1,845 17,715 0.3 72 72 - - 265 6,958 9,155 901 4,108 10 1,075 19,319 20,988 8,304 8,542 495
February 1966 ............. 1,896 1 U.2 - - - - 220 5,494 6,218 651 2,752 76 338 6,485 7,782 2,783 J

'
167

March 1966 ................ 3,504 4,556 0.5 594 13 - - 461 1

1

591 9,895 971 4,516 71 527 16,188 16,573 4,274 7, 82 257
April 1966 ................ 2,602 35,433 0.5 165 165 - - 419 3lo P529 3p216 1,583 1,104 36 478 15,243 19,738 4,233 8,409 254
May 1966.................. 1,748 18p268 0.3 - - - - 313 586 3,727 607 1,346 45 304 20,448 19,332 3,489 8,605 189
June 1966 ................. 1 4,231

1
44,765 0.6 1 44 1 441 - - 590 1 9,792 1 18,172 1 2,318 8,030 227 1 806 1 54,903 1 57,230 1 6,126 25,681 364

'Less than 0.05 percent.
2Returns of members of controlled groups are also included in columns (1) through (24) of this table.
'Deficit.
NOTE: Percentages may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,'
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RETURNS WITH PAYMENTS ON DECLARA77ONS OF ESTIMATED TAX

Table 17. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, PAYMENTS ON DECLARATIONS
OF ESTIMATED TAX, AND UNUSED INVESTMENT CREDIT, BY MONTH ACCOUNTING PERIOD ENDED

Returns with net income Returns without net income

Number of Income
ay nts on Number of

Payments

Accounting period ended
returns

with pay-
Income

Foreign Investment
a~ter

taxforeign

s
de

,
lawxra- Unused

returns

" Psy-
Income

decla-
on

_nts on
Net income subject to Income tax

tax credit credit t d
a

tions of inve tment
s

;

"
ts on

Deficit
tax

rations of

declara- tax ontinvest
estimated credit

declare- estimated

tions of credits
tax

tions of
tax

estimated
tax (7h--d (Tho-d (Th ..d (711-d (7?...-d (7)...-d (7)'-d (71--d

estimated
tax

(71.-d 1 7~-d (Y?--.-d
d.J1 ... d.11 ... d.J1 ...) d.11.1!.) dllars) &JI ... d.11 ... d.11 ... &IJ-) d.11 ...) d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

Grand total .................. 18,019 57,623,143 54,966,259 25,947,565 2,354,004 1,359,996 22,233,565 9,544,801 432,455 631 483,8881 4,62 22,413

Annual accounting periods, total ... 17,466 57,234,064 54,589,796 25,771,996 2,349M8 1,351,661 22,070,847 9,476,324 428,485 605 481,189 346 19,601

July 1965 ........................ 459 592,841 566,006 269,598 7,570 3-1,253 250,775 110,489 1, W
August 1965 ...................... 405 629,956 622,284 294,522 6,351 12,227 275,944 107,742 416
September 1965 ................... 914 1,280,6(Y? 1,252,837 599,997 21o604 27,200 551,193 210o353 4,540 44 11,468 is 720
October 1965 ..................... 643 1,114,736 1,087,652 517,134 27,626 21,963 467,545 177o267 1,623 51 12,228 1 1 145
November 1965 .................... 552 871,362 856,033 405,611 23,180 13,902 368,529 140,209 2,061 (1) (1) (1) 1~
December 1965 .................... 10,104 46,963,531 44,5460572 21,035,104 2,195,001 1,154,827 17,685,276 7,768,792 407,161 327 3.20,736 211 11,420
January 1966 ..................... 653 1,350,636 1,329,854 627,903 6,642 20,615 600,646 226,969 1,140 17 283,452 60 4,798
Februar-y 1966 .................... 468 523,465 514,848 241,651 5,178 12,505 223,968 96,373 419 2 676 - 30
March 1966 ....................... 863 1,011,433 991,467 460,949 l7o788 19,943 423,218 158,267 1,456 (1) (1) (1) (1)April 1966 ....................... 568 593,581 580,702 264,425 7,694 10,3?5 246,366 97,789 713 (1) (1) - (1)
May 1966 ......................... 472 366,905 356,515 167,682 1,128 8,669 157,885 58,901 205 (1) (1)

(1)
(1)June 1966 ........................ 1,365 1,935,011 1,883,026 887,420 2~,736 38,182 819,502 323,173 7,703 41 22,313 29 379

Part year accounting periods, total 553 389,0`79 376,463 175,569 4,516 8,335 162,718 68,477 3,970 26 2,699 116 2,812

July 1965 ........................ 39 19,374 19,3Q2 9o269 is 292 8,959 5,121 237 - -

- -
August 1965 ...................... 18 9,385 8,900 4,241 - 215 4,026 1,677 32 (1) (1) (1) (1)September 1965 ................... 35 26,292 25,672 11,171 1,432 517 9,222 4,143 - - - -
October 1965 .....................
November 1965 ....................

31
(1)

79 199

M

76 343

(I

35 824

N

1,043

( I
T66
I

M615
I

16 254

11

105
1

- - -

December 1965 .................... 127 39,264 39,130 17,886
)
194

(

879
(
16,813

(
6,192

( )
1,267 -(1) (1) (1) (1)

January 1966 ..................... (1) (1) (1) (1) (1) (1) (1) (1) -
February 1966 ................... 1 (1) (1) (1) (1) (1) (1) (1) (1) -
March 1966 ....................... 27 13,512 11,875 5,657 23 82 5,552 1,732
April 1966 ....................... 58 17,771 16,619 7,478 403 978 6,01)7 933 1,OX
May 1966 ......................... 29 23,475 22,956 10,541 121 460 9,960 5,302 82
June 1966 ........................ 10`7 86,150 81,101 38,423 709 1,793 35,921 13,127 97

'Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanato~y statements and for "Description of the Sample and Limitations of the Data."



Corporation Retums/1965 - Income Tax and Tax Credits
ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 18. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX

AND INVESTMENT CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND INVESTMENT CREDIT CARRYFORWARD AND UNUSED CREDIT, BY SIZE OF
INCOME TAX BEFORE CREDITS

193

Net long- Dividends
Statutory ape cial deductions Income subject to tax

Number of term capital received
-

N et
Net lonR- Income

turnsre
Total gain reduced from Net income .

Dividends term capital taxed at

Size of income tax before credits other than
receipts by net domestic or deficit

Total,
losoperating

carry-
received gain taxed normal tax

Fo
short-term corpora- fs

orward
deduction at 25 and surtax

1120-S
capital loss tions

p
e

.
r ant rates

(?h-.-d (Tho..-d (Th-.-d (Th-.-d (Th--d Oho-d (7hou-d (Th...and (Tho..ard
dbli ... 6DII.I.) dl i ... &liars) d.11 ... d ilar,) dli.r.) &liars) dll.r.)

(2) (3) (4) (5) (6) (7) (8) (9) (10)

Total ............................................ 1,250,570 1,148,158,151 5,139,009 4,512,255 72,441,964 5,714,336 2,348,712 2,993,917 2,486,871 68,352,396

Returns with net income, total ...................... ... 799,836 1,040,418,653 4,847,601 4,354,486 78,827,401 5,586,597 2,348,712 2,866,088 2,486,871 68,350,805

With income tax,total ................................ . 687y484 988~158~138 2,945,602 3,184,162 74,752,717 3,759,069 823,711 2,563,754 2,486,871 68,350,805

Under $5,000 ....................................... 485,944 113,289,667 250,120 129,232 3,(Y76,679 348,421 262o367 85,252 6,044 2,645,008
$5,000 -der $10,000 ............................... 86,168 56,235,385 98,588 49,815 2,223,373 101,665 59,115 41,717 43,531 2, 078,430
$10,000 under $15,000 .............................. 26,578 26,636o284 58,516 28,475 1,041,968 44,751 20,875 23,700 50,829 947,104
$15,000 -der $20,000 .............................. 16,420 19,777,925 54,379 26,962 837,487 41,214 18,603 22,476 44,755 751,750
$20,000 under $25,000 .............................. 1.1,027 15,214,336 48,032 17,508 700,331 45,881 30,369 14,600 42,872 612,073
$25,000 under $50,000 .............................. 25,614 49,198,313 149,709 92,245 2,338,409 128,066 47,704 78,672 122,583 2,090,425

$50,000 under $100,000 ............................. 15,952 51,342,214 183,692 110,716 2,736,325 128,855 44,063 81,102 124,638 2,423,182
$100,000 =der $250,000 ............................ 10,913 64,083,693 214,480 153,225 3,925,163 192,113 59,212 128,740 191,454 3,538,696
$250,000 under $500,000 ............................ 4,083 46,617,011 184,933 106,248 3,195,262 132,739 37,527 88,156 175,358 2,886,274

$500,000 under $1,000,000 .......................... 2,130 45,177,727 - 262,413 122,080 3,388,032 168,125 61,105 99,502 254,245 2,965,403

$1, 000, 000 under $10, 000, 000 ...... 2,278 183,307,617 801,359 647,397 14,185,602 706,347 143,051 518,229 791,206 3-2,665,092
$10,000,000 or more ............... 377 317,277,966 *639,381 1,700,349 37,104,086 1,720,872 39,720 1,381,608 639,356 34,747,368

Without income tax ................................... 112,352 52,260,515 1,901,999 1,170,324 4,074,694 1,827,438 1,525,001 302,334 - -

Returns without net income, total...................... 450,734 107,739,498 291,408 157,769 26,385,437 127,829 - 127,829 1,591

With income tax . .................... ................
3,979 10,879,264 24,910 9,485

1
2573,952

1
7,905

1
7,905 1,591

Income tax Income tax after
Additional tax under foreign tax and

controlled group investment credits

i Payments onprovis ons for-
Tax from declare-

Investment
Unused

Reduction Multiple recomputing
Foreign

tax
Investment t ions of

credit
- investment

Size of income tax before credits Total in surtax sui~tax prior year
credit

credit estimated
c
forward

credit
exemption e

under

xemptions

under
investment

credit Number of
Amount tax

section section returns

1561 1562

M....d (77,...-d (Thw.-d (71,-and (Aw.and (77.u.-d (Th-.-d (Th-and (7h...md
d.11.,.) d.11.,.) &1i ... d.11 ... ) bil... d.11... d.11.,.) d.1l.r.) Ibli ...) cbliar,)

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

Total ............................................ 31,661,573 14,691 97,085 53,206 2,615,945 1,716,290 597,779 27,329,338 9,567,214 842,577 1,184,748

Returns with net income, total ......................... 31,658s246 14,691 97,084 50,589 2,615,945 1,716,283 593,801 27,326,018 9,544,801 688,711 891,465

With income tax, total ............................... 31,658,246 14,691 97,084 50,589 2,615,945 1,716,283 593,801 27,326,018 9,541,044 514,527 638,641

Under $5,000 ....................................... . 579,761 2,522 15,198 2,026 616 63,462 395,625 515,683 2,085 53,395 1 74,096
$5,000 under $lOOD0 ............................... 528,076 2,066 28,858 2,281 642 47,902 83,815 479,532 2,542 17,165 16,751
$10,000 under $15,000 .............................. 313,948 1,911 11,434 1,308 218 25,078 26,119 288,652 2,508 8,237 5,598
$15,000 under $20,000 .............................. 277,259 1,116 6,895 980 698 20,453 16,144 256,108 1,690 6,131 6,398
$20,ODO under $25,000 .............................. 241,489 527 5,258 523 477 16,865 10,882 224,147 1,743 3,929 2,839
$25,000 under $50,000 .............................. 887,650 1,668 11,548 2,086 2,331 48,419 25,564 836,900 9,583 10,946 9,369

$50,000 under $100,000 ............................. 1,104,713 1,120 7,446 2,227 4,110 46,475 15,935 1,054,128 31,181 13,572 16,945
$100,000 under $250,000 ............................ 1,6B9,101 1,398 5,491 2,917 14,792 67,031 10,879 1,607,278 249,876 23,485 30,054
$250,000 under $500,000 ............................ 1,411,977 881 2,178 3,395 13,656 57,576 4,077 1,340,745 398,596 13,681 19,767
$500,000 under $1,0001000 .......................... 1,479,046 60B 1,275 2,025 28,392 61,687 2,124 1,388,967 500,031 16,181 25,646
$1,000,000 =der $10,000,000 ....................... 6,283,950 766 1,341 11,431 291,378 340,939 2,262 5,651,633 2,462,902 145,630 191,635
$10,000,000 or more ................................ 16,861,276 108 162 19,390 2,258,635 920,396 375 13,682,245 5,878,3D7 202,175 239,543

Without income tax ................................... - - - - - - - - 3,757 174,184 252,824

Returns without net income, total ...................... 3,327 1 2,617 7 3,978 3,320 22,413 153,866 293,283

With income tax ...................................... 3,327 1 2,617 7 1 3,978 1 3,320 1 10,270 1 5,522 1 19,878

'Includes dividends paid on certain public utility stock and Western Hemisphere Trade Corporation deduction.
'Deficit.
NOTE: See text for explanatory statements and for --Description of the Sample and Limitations of the Data.,,



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 19 .-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND INVESTMENT CREDITS, PAYMENTS ON DECLARATIONS OF ESTIMATED TAX, AND UNUSED INVESTMENT CREDIT, BY
SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS

Income s~b jcct to tax Inccoe tasc Foreign tax credit Investment credit Inc.., tax after

Addit;onal tax under foreign tax credit

Net long- In—
controlled group

i i f
Tax fro.

Income

tax
after

Payment. on
Number f Net '-"- ter . 4t 1 t d

prov s uhc or rcb..p,t- declara- Unused
Size of income tax less foreign tax returns for de i.it

m c p .
gain taxed

axe at
ro ~,]_ tax Total Reduction Multipl ing prior Number A..-t -N-ber Xo,=t Number Amount

~.r gn
and

e

tion. of i,.v-t.eht
abd 'rvestment credits other than at 2~ and surtax in b-ta.x vurtax year of of of

a

ib,e t.cht estimated credit
Form 1.120-S percent rates exemption exemptions investment ret-us returns returns credits t

under see- under see- credit
ti.n 1561 ti., 1562

(7).-.-d ( M-d (Th.-d (Tho-d (7)....-d (Th...-d (7)--d (77...-d (7~-d (A.-d (Th...-d
d~ll ... ~11 ... ~11 k1l ... d.11 ... ~11... ) ~11-)

(1) (2) (3) 1 (4) (5) (6) (-) (8) 4U) (la) (12) j (13) j (14) (15) (16) (17)

Total .............................. 1,250,512 j'2,441,964 2,486,811 68,352,396 31,661,573 14,691 97,085 53,206 6,186 2,615,945 365,685 1,716,290 690,664 29,045,628 27,329,338 9,567,214 1,184,748

Returns with net income, total ........... ?99,836 78,827,401 2,486,8?1 68,350,805 31,658,246 14,691 97,064 50,589 6,186 2,615,945 365,679 1,716,283 686,666 29,042,301 27,326,018 9,544,801 891,465

With income tax before credits ......... 68-7,484 74,752,-l-, 2,4-'6,9?1 68,350,805 31,658,246 14,691 97,084 50,589 6,186 2,615,945 365,679 1,716,283 686,686 29,042,301 27,326,018 9,541,044 638,641
With income tax after credits .......... 593,801 73,961,979 2,461,741 67,810,6~7 31,485,195 13,9?2 95,442 50,589 5,276 2,508,910 272,778 1,650,267 593,801 28,976,285 27,326,018 9,538,229 533,441

With payments on declarations of esti-
mated ta.x, total ...................... 18,0119 57,623,143 1,71-1,848 53,254,411 25,947,565 5,296 8,771 34,484 2,536 2,354,004 16,051 1,359,996 17,872 23,593,561 22,233,565 9,544,801 432,455
With income tax before credits ....... 17,884 57,582,298 1,711,848 53,254,411 25,947,565 5,296 8,771 34,484 2,536 2,354,004 16,051 1,359,996 17,872 23,593,561 22,233,565 9,541,C44 431,624

With income tax after credits,total 17,713 57,543,264 1,706,855 53,236,223 25,937," 5,240 8,752 34,484 2,520 2,344,557 15,892 1,359,687 17,713 23,593,252 22,233,565 9,538,229 430,094
Under $5,000 ..................... 1,155 26,459 118 14,165 4,734 151 47 17 28 8372 391 477 1,155 2o256 1,779 2,901 594$5,000 -der $10,000 ............. 330 11,610 326 9,949 3,028 60 86 21

,
241 613 330 2,669 2,056 2,275 378$l0,000 -der $15,000 ............ 198 9,691 567 7,644 3,101 441 77 9 (1) (1) 160 422 198 2,702 2,280 2,493 100$15,000 -der $20,000 ............ 152 12,769 900 7,518 3,271 105 8? 164 - - 123 b4l 152 3,271 2,630 2,187 129$20,DOO -der $25,000 ............ 118 9,060 421 7,761, 3,300 85 91 8 2 34.4 100 358 lis 2,956 .2,598 1,665 170$,25,000 -der $50,000 ............ 511 110,261 61857 87,943 41,854 691 209 147 28 20,776 413 2

,
330 511 21,C?S 18,748 11,918 1,587

$50,000 -der $100,000 ........... 1,511 350,202 b4,068 301,032 142,846 597 780 526 96 16,675 1,398 8,648 1,511 126,171 117,523 37,162 13,367$100,000 -der $250,000 .......... 6,173 3,103,370 103,552 2,871,073 1,371,995 lo067 3,106 1,9()B 407 308,066 5,?65 41,7.34 6ol?3 1,063,929 1,022,195 265,705 19,612$250,000 -der $500,000 .......... 3,369 2,749,273 126,901 2,516,013 1,224,509 805 1,818 2,008 453 10,247 3,201 47,965 3,369 1,214,262 1,166,297 406,101 22,406$500,000 -der $1,000,000 ........ 1,848 3,113,979 185,703 2,816,Cr/O 1,391,586 532 1, C)99 2,175 360 43,813 1,784 58,3(Y. 1,848 1,341,773 1,289,469 526,632 26,530$1,000,0DO -der $10,0001cco ..... 2,040 14,523,461 742,649 13,066,987 6,463,51- 639 1,218 9,419 918 437,782 2,009 354,893 2, (Y.0 6,025,735 5,6?0,842 2,599,05? 175,521$10,000,000 or more .............. 308 33,523,129 514,793 31,530,065 15,284,068 67 134 l8jO82 223 1,503,618 307 843,302 308 13,780,450 12,937,148 5,680,133 169,690
Without income ta~x after credits ... 171 39,034 4,993 18,188 9,756 56 19 (2) 16 9,447 159 309 159 309 - 2,815 1,540

Without income tax before credits .... 135 40,845 - - - - - - - - - - - - - 3,?57 831

Without payments on declarations of
estimated tax, total .................. 781,817 21,204,258 775,023 15,096,394 5,710,681 9,395 88,313 16,105 3,650 261,941 349,628 356,287 668,814 5,448,740 5,C)92,453 - 4~,9, 010
With income tax before credits ....... 669,600 17,170,419 775,023 15,096,394 5, 710, 681 9,395 88,313 16,105 3,650 261,941 349,628 356j287 668,814 5,448,740 5,092,453 - 2 07, 017

With income tax after credits,tatal -576,088 16,418,715 754,886 14,574,434 5,547,386 8,732 86,690 16,105 2,756 164,353 256,886 290,580 576,088 5,383,033 5,092,453 - 103,357
Under $5,000 ..................... 406,278 3,042,049 13,205 2,70C,572 616,731 2,469 16,305 2,975 -54 6,522 137,105 58,085 406,278 61C,209 552,124 - 15,847$5,000 -do, 10,000 .............. ?6,172 2,020,353 46,599 i,897,83G 499,083 1,945 27,949 2,33e 334 2,14S 46,626 27,133 76,1?2 496,935 469,802 - 3,959$10,000 under $15,000 ............ 25,089 1,020,178 48,302 934,711 315,303 1,226 -'I,C)19 1,015 180 994 17,483 18,971 25,089 314,309 295,338 - 3,424$15,000 under $20,000 ............ 15,400 843,271 44,594 757,245 285,521 778 6,6P4 73P 14- 1C,?72 ll,~54 i~17_

'
-,4U, 2,74, ~43 259,791 - 1,616$2C1,000 under $25'0~lc . . .......... !C,23, 656'~ju

~
-'- ~88,u51 234,759 417 4,892 433 loc 485 ?,953 11'1~5 10,206 234,274 223,129 - 1,814$25,000 under $50,000 ............ 23,769 2,2~ ,685 ll?,248 2,018,347 861,404 962 !C,623 1,803 306 3,124 19,542 37,23- 13,761) p5p'- ~21,041 i3,249

$50,UOC -der $,nC,,OC ........... 14,U3, ~,464,9U6 120,6iJ 2,194,786 1,D04,122 490 6,578 1,58C 376 10,548 12,213 36,185 14,034 993,574 957,389 9,211
$100,000 -der $250,000 .......... 4,260 1,468,04? 93,336 1,303,514 626,648 305 2,160 1,156 182 6,489 3,819 24,009 4,260 620,159 596,150 6,683
$250,000 under $500,000 .......... 553 533,873 60,050 421,610 215,850 65 273 1,199 73 19,062 493 10,562 553 196,788 186,226 10,642
$503,000 under $1,00U,000.. ...... 212 448,600 76,276 312,315 -8,634 22 134 489 50 14,899 188 11,082 212 153,735 142,653 18,156
$1,000,000 -der $10,000,000 ..... 108 853,188 73,693 665,484 340,041 53 70 2,186 47 4-4,591 104 2r,,471 108 295,450 274,979 18,756
$10,000,000 or more .............. 7 8oi,435 1?,609 779,969 379,290 - 3 20-1 6 ",513 ? 20,946 7 334,777 313,831 -

Without income tax after credits ... 93,512 751,704 20,137 521,960 163,295 663 1,623 (2) 894 97,588 92,742 65,707 92,726 65,707 - - 103,660
Without income tax bef... c-dit..... 112,21? 4,033,839 - - - - - - - - - - - - - - "~I'qqj

~etbrrs without net income, total ........ 450,734 36,385,437 - 1,591 3,327 1 2,617 - - 6 7 3,978 3,327 3,320 22,413 293,283
With payments on declarations of esti-
.ated t ax ............................. 631 1 3483,888 - - 462 - 462 87 462 462 22,413 18,853

'Estimate is not shown separately because of high sampling variability
2Le.s than $500 per return.3
Deficit.

Howe,ver, the data are included ir. the appropriate totals.

NOTE: See text for explanatory statements and for "Description of the Sarple and Limitations of the Isla."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 20. -NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, AND RELATED DATA, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES

Net long-term capital Income subject to tax Income tax investment credit
gain reduced by net

Number of
Number of
subsidiar

short-term capital. loss
Income taxed

Tax from recomputing
Tax after

Income status and si~e of income taxed at normal tax returns
y

corporations
Net income
or deficit Total at normal Total

prior year investment
credit Amount

investment

and surtax rates other than in consoli- tax and Number of credit

Form 1120-S dated

bar ofj

Amount
surtax rates Amount

returns
returns

rst~me

(7)...-d (Th...-d (7h.. d A. .-d (T~.-d (77-...-d
d.11 ... d.11 ... d.11 ... d.11 ... bll ... d.11.,.) &11...

(2) (3) (4) (5) (6) (7) (9) (10) (12) (13)

Total .................................................. 1,250,570 39,678 112,851 5,139,009 72,441,964 70,839,773 68,352,396 31,661,573 50,099 53,206 365,685 1,716,290 29,945,283

Returns with net income, total ............................... 799,836 28,673 91,992 4,847,601 78,827,401 70,838,182 68,350,805 31,658,246 46,133 50,589 365,679 1,716,283 29,941,963

With income taxed at normal tax and surtax rates, total .... 685,846 21,656 78,971 2,398,491 74,119,120 70,380,095 68,350,805 31,543,072 45,651 49,901 365,068 1,705,172 29,837,900

Under $5,000 ............................................. 275,633 843 16,344 124,663 645,517 467,690 416,381 94,599 5,944 1,108 100,685 9,919 84,680
$5,000 -der $10,000 ..................................... 102,002 536 10,274 97,824 829,816 736,944 687,401 167,149 4,505 818 50,899 19,181 147,968
$10,000 -der $15,000 .................................... 63,305 637 7,168 73,220 844,200 778,902 750,126 180,083 3,810 995 35,245 18,101 161,982
$15,GDO under $20,000 .................................... 47,159 540 6,125 81,887- 888,906 839,717 796,447 193,724 3,365 886 28,439 18,771 174,953
$20,000 under $25,000 .................................... 46,520 614 6,501 72,664 1,126,121 1,065,988 1,027,258 248,813 3,533 1,137 30,366 23,420 225,393

$25,000 .................................................. 10,710 119 1,489 22,163 292,866 282,614 267,688 65,357 924 342 7,496 6,639 58,518

$26,000 under $30,000 .................................... 19,733 287 2,940 40,721 595,68? 567,690 538,518 145,896 1,838 486 13,404 12,931 132,965

$30,000 -der $35,000 .................................... 15,910 333 2,472 36,029 564,680 536,432 506,392 155,305 1,666 586 11,057 13,521 141,784

$35,000 under $40,000 .................................... 12,603 314 1,843 23,059 505,238 484,995 464,948 152,211 1,537 260 9,294 12,872 139,339

$40,000 under $45,000 .................................... 9,482 203 1,637 23,536 436,853 - 416,051 398,196 138,078 1,222 295 7,189 9,942 128,136

$45,000 -der $50,000 .................................... 8,041 214 1,371 19,946 409,412 393,966 377,576 137,660 1,067 312 6,100 9,233 128,427

$50,000 under $60,000 .................................... 11,464 276 2,320 35,087 705,231 650,313 620,217 237,216 1,574 363 9,096 17,068 220,148

$60,000 under $70,000 .................................... 8,538 290 1,852 30,627 597,885 565,979 547,517 217,065 1,393 661 7,099 13,79? 203,268

$70,000 under $80,000 .................................... 6,044 209
_

1,209 21,596 490,824 464,669 448,194 183,743 909 445 4,917 11,483 172,260

$80,000 -der $90,000 .................................... 4,995 211 1,202 31,853 480,299 452,427 421,126 180,640 81? 441 4,226 9,907 170,733

$90,000 -der $100,OGO ................................... 3,870 269 906 18,589 404,833 378,484 364,368 156,172 692 .347 3,296 7,771 148,401

$100,000 under $150,000 .................................. 12,614 776 2,955 80,608 1,671,831 1,603,382 1,532,153 680,169 2,435 1,033 10,962 29,179 650,990

$150,000 -der $200,000 .................................. 6,303 494 1,887 53,550 1,188,904 1,129,880 1,085,163 496,407 1,272 1,003 5,701 .20,962 475,445

$2D0,000 -der $250,000 .................................. 3,841 463 1,353 53,070 936,261 900,331 855,365 400,695 966 987 3,454 16,824 383,871

$250,000 -der $500,000 .................................. 7,998 1,920 2,790 165,190 3,069,863 2,945,692 2,792,530 1,336,692 2,211 2,369 7,428 54,58? 1,282,105

$500,000 -der $1,000,000 ................................ 4,265 1,628 1,641 167,725 3,244,888 3,106,859 2,948,709 1,435,951 1,461 2,778 4,036 58,712 1,377,239

$1,000,000 under $5,000,000 .............................. 3,592 3,374 1,833 336,917 8,315,797 7,836,858 7,518,262 3,679,325 1,656 6,112 3,474 172,102 3,507,223

$5,000,000 -der $10,000,000 ............................. 529 1,526 346 155,853 4,017,511 3,650,747 3,694,894 1,814,753 322 3,455 521 101,272 1,713,481

$10,000,000 =der $251000,000 ............................ 380 1,839 262 211,336 6,344,640 6,091,361 5,880,025 2,881,243 281 4,249 373 163,442 2,717,801
$25,000,000 under $50,000,000 ............................ 149 1,279 116 108,730 5,589,392 5,428,180 5,319,450 2,585,463 112 3,730 146 152,442 2,433,021

$50,000,000 under $100,000,000 ........................... 114 1,316 91 175,407 B,273,517 8,095,138 7,919,756 3,850,619 98 4,129 114 283,472 3,567,.34?
$100,000,000 or more ..................................... 52 1,146 44 136,641 21,648,148 20,308,786 20,172,145 9,727,844 41 10,554 51 437,422 9,290,422

With no income taxed at normal tax and surtax rates, total. 113,990- 7,017 13,021 2,449,110 4,708,281 458,087 - 115,174 482 688 611 11,111 104,063

Taxable' ................................................. 1,638 784 1,396 547,111 633,597 458,087 - 115,174 482 688 611 11,11-1 104,063

Nontaxable ............................................... 112,352 6,233 11,625 1,901,999 4,074,694 - - - - - - - -

Returns without net income ................................... 450,734 11,005 20,858 , 291,408 26,385,437 1,591 1,591 3,327 3,966 2,617 6 7 3,32C

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and limitations of the Data."
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Table 20. -NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, AND RELATED DATA, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES -Continued

Foreign tax credit
Tax after foreign tax
a d inve t e t c dit

Payments on declarations Returns with alternative tax

n s m n re s of estimated tax
Income subject to tax

Iname status and size of income taxed at normal tax Net income
Net long-

term capital
Income

taxed at Income Investment
F...ign.

and surtax rates Number of Amount Number of Amount Number of Amount Number of or deficit gain taxed normal tax tax credit
tax

returns returns ret- returns at 25 and surtax
-edit

percent rates

(Th-.-d (r-.-d (??w---d (7)...-d (7)w.-d (7)...-d
d.JJ-)

(14) (15) (16) (17) Op~ (19) (20, '21) (22) (23) (24) (25) (26)

Total .................................................. 6,186 2,615,945 597,779 27,329,338 18,650 9,567,214 39,824 48,063,635 2,486,871 43,258,812 21,225,951 1,231,267 1,878,536

Returns with net income, total ............................... 6,186 2,615,945 593,801 27,326,018 18,019 9,544,801 39,624 48,063,635 2,486,871 43,258,812 21,225,851 1,231,267 1,878,536

With income taxed at normal tax and surtax rates, total .... 6,071 2,613,136 592,195 27,224,764 17,790 9,515,786 38,527 47,580,076 2,029,290 43,258,812 21,111,076 1,220,158 1,875,730
Under $5,000 ............................................. 636 65 201,508 84,615 668 1,764 1,356 61,736 51,309 3, DOD 13,680 605 19
$5,000 under $10,000 ..................................... 447 128 91,603 147,840 183 1,389 1,730 72,791 49,543 12,098 15,586 945 4
$10,000 under $15,000 .................................... 302 318 59,780 161,664 319 799 1,229 53,098 28,776 14,871 11,095 1,333 104
$15,000 un,er $20,000 .................................... 280 280 45,094 174,673 112 1,061 1,427 77,816 43,270 24,125 17,115 1,616 75
$20,000 under $25,000 .................................... 238 346 44,961 225,0147 ISO 1,885 1, 707 87,020 38,730 37,539 19,383 2,218 12

$25,000 .................................................. 41 8 10,349 58,510 36 691 773 36,929 14,926 19,304 8,427 1,169 5
$26,000 under W, DOO .................................... 86 335 19,225 132,630 137 1,799 2,640 110,968 29,172 72,283 25,851 3,280 63
W 000 -der $35,000 .................................... 115 163 15,592 141,621 98 1,531 2,372 115,927 30,040 75,851 29,613 2,562 40
$35,000 under $40,000 .................................... ?8 127 12,378 139,212 96 1,165 1,808 94,118 20,047 66,784 25,968 3,D48 45
$40,000 under $45,000 .................................... 95 552 9,346 127,584 55 906 1,572 91,936 17,855 65,885 26,502 2,913 110
$45,000 -der W,OOO .................................... 24 125 7,953 128,302 61 1,202 1,338 85,518 16,390 62,803 26,086 2,207 3
$50,000 -der $60,000 .................................... 124 641 11,294 219, 507 128 2,836 2,287 170,683 30,096 124,230 53,319 4,874 164
$60,000 under $70,000 .................................... 61 126 8,473 203,142 1-34 2,196 1,803 145,620 18,462 115,894 49,359 3,706 97
$70,000 under $80,000 .................................... 63 356 6,043 171,904 77 1,305 1,180 113,817 16,495 87,622 39,339 2,615 ill
$80,000 under $90,000 .................................... 49 154 4,995 170,579 113 2,587 1,197 147,397 31,301 101,104 49,288 2,8?8 78
$90,GOO -der $100,000 ................................... ?6 228 3,869 148,1?3 90 2,223 890 107,164 14,116 84,010 38,651 2,722 64

$100,ODO -der $150,000 .................................. 245 3,051 12,581 647,939 548 12,397 2,922 460,374 71,229 358,503 172,983 9,978 491
$150,000 -der $200,000 .................................. 241 2,085 6,300 473,360 632 15,502 1,862 392,022 44,71? 321,178 154,950 7,749 859
$200,000 under $250,000.. ................................ 101 1,543 3,835 382,328 1,065 26,636 1,336 360,030 44,966 298,085 146,788 6,737 403
$250,000 under $500,000 .................................. 528 13,516 7,965 1,268,589 4,992 208,896 2,778 1,195,702 153,162 982,037 495,477 26,118 3 893
$500,000 under $1,000,000 ................................ 538 17,087 4,258 1,360,152 3,635 405,921 1,636 1,3?2,604 158,150 1,140,301 579,472 29,817

,
7,315

$1,000,000 under $5,000,000 .............................. 933 99,573 3,575 3,407,650 3,2?9 1,362,142 1,826 4,615,601 318,196 4,012,233 2,003,108 109,401 51 015
$5,000,000 under $10,000,000 ............................. 290 81,774 527 1, 631,,IU7 494 707,292 346 2,684,186 155,853 2,4.34,474 1,209,433 7?,246

,
60,160

$10,000,000 under $25,000,000 ............................ 241 194,732 378 2,523,069 365 1,130,727 262 4,421,396 211,336 4,066,793 2,009,723 125,128 123,081
$25,000,000 under $50,000,000 ............................ 112 356,478 147 2,076,543 142 973,293 116 4,466,256 108,730 4,225,032 2,059,519 117,084 313,025
$50,000,000 under $100,000,000 ........................... 82 280,774 114 3,286,573 113 1,487,640 90 6,572,533 175,382 6,254,704 3,050,821 250,581 228,600
$100,000,000 or more ..................................... 45 1,558,571 52 7,731,851 48 3,160,001 44 19,466,634 136,641 18,198,069 8,779,540 421,628 1,085,894

With no income taxed at normal tax and surtax rates, total. 115 2,809 1,606 101,254 229 29,015 1,297 483,559 457,581 - 114,775 11,109 2,806

Taxable' ................................................. 115 2,809 1,606 101,254 93 25,258 1,297 483,559 457,581 - 114,775 11,109 21806
Nontaxable ............................................... - - - - 136 3,757 - - - - - - -

Returns without net income ................................... - I - 1 3,978 3,320 631 22,413 1
- I - I - I - I - I - I

-

'Includes information from ret~ with income tax consisting only of tax from recomputing prior year investment credit. There were 318 such returns with income tax of $292,000, and net income totaling $40,319,000.2Deficit.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 21. -NUMBER OF RETURNS, NET INCOME, DIVIDENDS RECEIVED, CONSTRUCTIVE TAXABLE FOREIGN INCOME, DISTRIBUTIONS TO STOCKHOLDERS, STATUTORY SPECIAL DEDUCTIONS, AND INVESTMENT CREDIT ITEMS,

BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, OR BY SIZE OF DEFICIT

Dividends received from- Includable income of
Foreign dividend

Distributions to
Statutory special deductions

Net income Domestic corporations Foreign corporations Controlled Foreign
orationsCor

income resulting.
from foreign taxes

'

stockholders except

in own stock
Net operating loss

forwardca r

Dividends received

deduction
Income status and size of income taxed at Number of or deficit

p
Ideemed paid 0

r y

normal tax and surtax rates, or size of deficit returns Number of Amount Number of Amount
Amount Number Amount Number Amount Number Amount Numb r Amount

(71...-d returns (T)-.-d
returns

(7~.-d
Number of

returns
(TI...-d of (7?...-d Of (I?w..-d (Th-:-d

turns

ofe
7~.-d of

returns
(7)...-d

1 0
d.IJ ... d.1J-.) &I I _.) returns returns d.11.,.) &I, r d.11 ... ) d.1 -

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
-

(16)
-

(17)

Total ...................................... 1,250,570 72,441,964 85,160 4,512,255 5,859 2,212,608 179 65,944 516 834,033 130,380 24,857,759 5,714,336 166,922 2,348,712 81,474 2,993,917

Returns with net income, total ................... 799,836 78,827,401 71,240 4,354,486 5,211 2,171,225 144 63,047 505 833,530 117,760 24,362,829 5,586,507 166,922 2,348,712 70,158 2,866,088

With income taxed at normal tax and surtax
846685 119 12074 63 373 3,086,154 4,408 2,112,831 135 56,621 498 831,911 112,714 21,802,820 3,653,190 56,827 776,993 62,855 2,506,418

rates, total .................................. ,

633275

, ,

517645

,

16 106 50640 879 991 - - 1 (1) 20,520 147,490 150,281 34,989 123,809 15,826 26,323
Under $5,000 .................................

$5,000 =der $10,000 .........................

,
102,002

,
829,816

,
8,682

,
38,263 354

293
375
942

-
(2)

-
(2)

-
1

-
2

13,289
64810

104,757
90 647

90,190
65 048

8,181
3,843

59,426
39,963

8,589
5,865

30,637
24,806

$10 000 under $15,000 ...... :.: ...............

:

63,305
47 159

844,200
888 906

5,885
2735

30,141
26 01-2 306 659

- -
- -

,
8,903

,
94,331

,
48,798 2,521 27,164 5,244 21,377

000 under $20,000 ...... . ...............$15 ,
46 520

,
126 1211

,
0665

,
30 157 278 313

(2) (2) - 81253 103,740 59,598 1,981 33,661 5,056 25,255
$20,000 -der $25,000 ........................ ,

10 710

,,

866292

,

956

,

4,985 78 37 - - 2,231 31,470 10,092 379 5,977 956 4,115
$25,000 ......................................

$26,000 under $30,000 ........................

,

19,733

,

595,687 1,927 15,(Y78 59 116
112

- -
- (2) - (2) -

4

,

386

4 243
89 280
68 787

27

,

746
27 866

803
629

15

,

091
13 428

1

:

922
2 013

12,494
14,262

$30,000 under $35, 000 ........................ 15,910
60312

564,680
238505

2,013
2911

16,962
12 605

93
69

1,
313

-
1 4 1 14 3,317 54,739 19,868 469 9,606 1,279 10,262

$35,000 under $40,000 ........................ ,
9 482

,
853436

,
0521

,
13,023 87 1,902 - - - - 2,872 53,952 20,860 283 9,893 1,052 10,967

$40,000 -der $45,000 ........................ ,
6 041

,

409 412
,
817 11,425 46 707 - - - - 2,303 48,757 14,344 184 4,760 830 9,493

$45,000 under $50,000 ........................ ,

11 464

,

231705 5291 23,999 83 413 - - (2) (2) 3,542 91,108 54,360 375 33,500 1,513 20,157
$50,000 =der $60,000 ......................... ,

8 538
,

597 885
,
3631 17,172 86 127 - - - - 2,736 73,669 31,292 320 16,478 1,325 14,549

$60,000 under $70,000 ........................ ,
6 044

,
824490

,
823 17,229 50 630 1 89 (2) (2) 2,180 72,983 26,002 178 10,758 823 14,699

$70,000 under $80,000 ........................ ,
4 995

,

480 299 773 25,343 22 298 - - 1 25 1,726 63,360 27,676 145 5,932 761 21,732
$80,000 under $90,000 ........................ ,

3 870
,

404 833 700 20,366 37 129 1,469 56,514 25,732 123 7,883 699 17,808
$90,000 under $100,000 .......................

$100,000 under $150,000 ......................

,

12,614

,

1,671,831 2,043 48,821
4 40

125
119

1,721
1 371

(2)(
2

(2)

2

)

22 619
0665

2 686
223,728
174 971

67,413
58,154

367
161

24,771
21,238

2,040
1,100

41,123

34,043
$150,000 under $200,000 ....................... 6,303

3 841
1,188,9G4

936 261
1,104

743

, 74
25426 90

,
969

,

1 746 132,510 35,167 129 12,974 743 22,022
$200,000 under $250,000 ......................

d 500 0000 000

,
7 998

,
3,069,863 1,908

,
100,118 201 10,162 14 1 053

23 1,022 4,257 425,068 117,563 248 30,323 1,902 83,095
......................un er $ ,$25 ,

000000

,
4 265 244,8883 1,155 105,900 160 10,817

,
38 3,073 2,573 565,933 132,715 185 33,510 1,154 88,085

....................$500,000 under $1, , ,

5923

,

8 315 797 4151 378,630 387 93,682 35 3,210 119 26,878 2,671 2,752,535 460,900 195 135,847 1,415 309,597
$1,000,000 -der $5,000,000 .................. ,

529
, ,

4 017 511
,
287 161,708 148 73,866 20 4,122 63 27,116 451 1,235,805 161,1" 49 25,867 286 126,26E

$5,000,000 under $10,000,000 .................
380

, ,
6 344 640 230 214,479 156 142,614 18 5,219 84 75,082 345 2,104,895 242,519 38 38,667 230 168,913

$10,000,000 under $25,000,000 ................
149

, ,
3925 589 97 126,490 93 291,115 16 18,990 55 128,902 144 2,104,368 160,098 20 21,488 97 82,41,1

$25,000,000 under $50,000,000 ................
114

,,
2738 517 88 IcY7,143 69 271,862 14 8,140 48 109,654 107 2,935,395 178,402 22 9,025 88 130,522

$50,000,000 -der $100,DDO,000 ...............
52

,,
21 648 148 47 1,342,871 40 1,205,578 6 15,473 32 459,390 50 7,902,028 11339,362 10 5,754 47 1,141,401

$100,000,000 or more .......................... , ,

With no income taxed at normal tax and surtax
...l 113 990 2814 708 8677 3321 268 803 58,394 9 6,426 7 1,619 5,066 2,560,009 1,933,317 110,095 1,571,719 7,303 359,67C

...............................rates, tota

Taxable3 .....................................

,

1,638

,,

633,597

,

747

,,

98,008 182 7,014 1 718 3 1,419 424 188,867 105,879 454 46,718 740 57,33E

Nontaxable ................................... 112,352 4,0`74,684 7,120 1,170,324 621 51,380 8 5,708 4 200 4,642 2,371,142 1,827,438 109,641 1,525,001 6,563 302,3N

Returns without net income, total ................ 450,734 46,385,437 13,920 157,769 648 41,383 (2) (2) (2) (2) 12,600 4-.M,930 127,829 - - 11,316 127,82S

Under $5,000 ................................... 302,981 4334,SG4
1

6,942
0

7,049
5 382

214
125

597
49

-
(2) -(2)

-
1

-
2

6 513
2,844

62 380

44,013

5 692
4,1392

-
-

-
-

5 222
2,348

5,69~
4,39~

$5,000 under $15,000...........................

000

82,667
24 634

690,277
2894465

2,84
1 157

,
3 967 39 17 (2) (2) - - 940 19,129 3,151 - - 1,022 3,153

-..........................$15,000 =der $25,
$25,000 under $50,000 ..........................

,
21,868

,
4747,191

,
1,031

,

6,190 66 235 1 374 - - 897
0

19,576
3682

4,557
7666

-
-

-
-

952
616

4,55 ,
6 76~

$50,000 under $100,000 ......................... 10,211 4697,922 688 9,168 71 982 - - - - 59 7, , ,

$100 000 under $500,000 ........................ 7,263 41 384 501
t

930 21,831 67 2,664
8

(2) (2)
-

2
-

65
-

577
124

59,033
87326

16,728
8 4G4

-
-

-
-

837
155

16,72E
8,40~

$500:000 under $1,000,000 ...................... 608
487

4 4l9'999
1 102 860

164
159

10,999
71476

19
42

3,33
3 246

-
3 1 223

(2) (2) 108
,

190,994

,

64,151 - - 155 64,151
$1,000,000 under $10,000,000 ...................

15 1542:594 9

,

16 469 5
,

30,255
,

7 45,564 13,988 - - 9 13,9&
$10,000,000 or more ............................ ,1 ,

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 21. -NUMBER OF RETURNS, NET INCOME, DIVIDENDS RECEIVED, CONSTRUCTIVE TAXABLE FOREIGN INCOME, DISTRIBUTIONS TO STOCKHOLDERS, STATUTORY SPECIAL DEDUCTIONS, AND INVESTMENT CREDIT ITEMS,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, OR BY SIZE OF DEFICIT -Continued

Statutory sp-ial ~ educti--Cuhtir-d Investment credit items Returns with il,esom,ut credit g,-ter the,.
Deduction for aividends Western Hemisphere Cost of propcrt~ Investment ~,cdit

t-tative investment credit

atIncome ct,,tus and size of income taxed
paia on certain public

ili t k
Trade Corporation

d
usco for

Investment Tentative caryforward Unused Investment
normal ana surtax rates size of

ut ty s oc de uction invest- t c red i t
qu.1-fied 4c's.tment --a tm- L

Tentative
credit Inves tment

Unuseu,
lnf~ cit

Amount Amount A-t
for . ajit cre.it

r of Amount

c,cait
f7~~

irv acre
itinvestment

credit carry- credit
.
-vestme,t

c edit
Number of Number of Number of

t~rna

re t, forward
returns (Yh-.-d returns (77...-d returns 7)-..wd (Th-.-d (T?w..-d

w

(77,...-d (T)...-d (7)1.-.-d (Th...-d (Th-.--d
d.11 ... d,11ars) d.11 ... ~ij ...

,:

~11 ... k1j...

~18) (19) (2o) (21) (22) (23) (24) (25) (2~) (2-1) (28) ~29) (30) (31) (32) (33)

!".i ................................... 160 25,854 784 345,853 4t5,000 37,920,082 34,479,510 21057,639 118,924 842,577 1,184,748 28,959 263,111 226,16? 377,898 111,5_54

Returns with net income, total. ............... 160 25,854 784 345,8~3 381,626 35,495,298 3~,373,5i9 1,918,215 80,945 b88,711 891,465 28,957 2b3,108 226,162 377,892 111,552
With income taxed at normal tax and surtax
rates, total ............................... I Er) 25,854 7?8 343,925 354,573 33,898,711 30,955,099 1,821,792 58, 003 496,645 614,087 28,8-34 261,706 224,816 3?5,709 110,987

Under $5,000 .............................. - - Ill 149 94 3116 593, 17 449,711 24,235 21,846 11,191 1,13? 9 632 54 7,765 2,958 4,884
$5,000 -der $10,OOL) ...................... - -

121 406
49:128 484,0c3 3??,445 22,433 10,223 13,834 17

,
138

~
5 373 716 8,141 5,684 3,225

$10,000 under $15,000 ..................... - - 34,515 408,445 319,447 19,621 4,?95 7,337 8,899 2 '683 997 5,123 4,586 1,5?b
$15,000 under $20,000 ..................... - 27,948 400,494 312,429 19,447 3,614 7,056 7,731 2,253 1,337 4,765 4,685 1,41?
$20,000 -der $25,000 ..................... - - 30,012 479,970 380,961 23,913 3,008 7,621 8,li7 1,913 1,695 5,107 5,489 1,313
$2 -5, 000 ................................... - - 31

l

1,100
7,390 124,588 98,217 6,351 754 2,024 1,53n 560 755 1,793 1,875 673

$2b,000 -der $30,000 ..................... - - 13,148 250,421 193,87b 12,628 1,358 4,367 4,064 1,022 1,067 2,740 3,220 587
$30,000 under $35,000 ..................... - - (2) 2) 10,902 226,933 174,179 11,446 1,197 4,9?4 2,906 877 1,27? 4,393 4,265 1,411
$35,000 -der $40,000 ..................... - - - - 9,277 227,,52 183,244 11,947 904 4,563 3,638 657 1,186 3,847 3,618 1,415
$40,000 -der $45,000 ..................... - -

-
?,127 194,532 157,559 10,484 588 2,946 3,488 40? 966 1,643 2,052 559

$45,000 -der $50,000 ..................... 1 5 (2) (2) 6,088 170,471 134,210 8,804 474 2,339 1,924 314 977 1,683 2,223 451
$50,000 -der $60,000 ..................... 1 9,085 300,389 24 9.54

11
4 7~6
?

807 4,501 3,843 558 1,983 3,389 4,341 1,034
$60,000 under $70,000 ..................... (2) 64 1,501 7

,
04. 252

,
647

,,

_J1 :384
I

.528 3,7ii 3,2'70 38.5 967 2,419 2,528 856
$70,000 wider $80,000 ..................... (2)

(1) 4,672 196,145 163,693 il,Z2 324 2,469 2,078 229 801 1,745 2,228 318
$80,000 woder $90,000 ..................... 1 12 - - 4,217 175,266 139,668 9,276 238 1,984 1,357 177 464 1,644 1,667 445
$90,000 -der $100,000 ....................

1

39 3,29? 177,111 142,416 9,539 1F7 1,493 3,264 152 514 912 1,262 167

$100,000 -der $150,000 ..................
18 61

(2) (2

)

10,871 537,989 441,838 29,558 604 7,797 8,185 483 2,119 4,335 4,876 1,587
$a50,OOO under $200,000 .................

40 OC53
5

,
706 3 80

,
082 315,284 21,073 296 5_342 5,459 204 1,460 4,054 3,369 2,148

$200,000 -der $250,OGO .................
,

3,440 320,426 264,508 17,499 192 5,237 5,912 149 822 2,342 2,247 917
$250,000 -der $500, COO ................... 31 4,127 7,416 l,lG4,068 914,679 61,432 351 18,438 25,283 294 3,911 9,452 7,923 5,440
$500,000 under $1,000,000 ................. 16 95 33 11,025 4,023 1,133,536 988,?15 65,518 263 17,358 24,178 193 4,015 7,707 9, 00c) 2,735

$1,000,000 -der $5,000,000 ............... 28 800 43 14,656 3,474 3,408,068 3,07?,226 200,247 288 83,682 111,826 214 18,248 36,422 32,241 22,428
$5,000,000 -der $10,000,000 .............. 20 2,125 10 61886 520 1~959,?25 1,845,832 117, 082 59 38,837 54,647 43 11, v3_3 14,898 19,530 7,301
$10,000,000 under $2f,,000,000 ............. 31 3,694 27 31,045 374 3,075,892 2,916,775 174,463 44 41,321 52,342 31 19,752 11,4?8 27,084 4,146
$25,000,000 -der $50,000,000 ............. is 4,728 14 51,467 147 2,941,123 2,787,025 169,464 26 64,765 81,787 15 21,894 20,093 26,577 15,411
$50,000,000 -der $100,GOO,000 ............ 15 9,974 14 28,881 113 5,487,519 5,282,592 297,029 23 41,913 56,111 16 39,829 26,640 52,062 14,407
$100,000,000 or more. ..................... 5 4,348 21 187,859 51 8,886,879 8,441,692 437,442 12 80,941 80,961 10 121,967 30,286 138,119 14,134

With no income taxed at normal tax and
surtax rates, total ........................ - - 6 1,928 2?,053 1,596,587 1,418,420 96,423 22,942 192,066 277,378 123 1,402 1,346 2,183 (2)

Taxable3 .................................. 4 1,825 784 276,510 258,585 17,783 299 17,882 24,554 123 1,402 11346 2,183 (2)
Nontaxable ................................ 2 103 26,269 1,320,0?7 1,159,835 78,640 22,643 174,184 252,824 - - - - -Retnrns

without net income, total ..........
::,

- - 83,374 2,424,784 2,105,991 139,424 3?,-779 153,866 293,283 2 3 6 2
Under $5,000 ............................. - - - - 3.,~,8 278,223 230,276 13,597 15,020 10,931 24,528 - - - -
$5,000 -der $15,000 ........................ 22,195 323,355 266,163 16,764 9,646 13,332 30,096 -
$15,C)GO -der $25,000 ....................... 8,004 153,752 128,898 8,583 3,?7-, 8,708 17,e~ll -
$25,000 -der $5O,CGC ....................... 8,210 221,565 189,362 12,?00 4,160 13,198 25,898 -
$50,000 -der $100,000 ...................... 4,310 231,560 193,789 12,898 2,423 12,692 25,590 - - - - -

$100,000 -der $500,000 ..................... 3,661 388,706 337,68? 23,120 2,285 30,206 53,320 2 3 5 6 2
$500,000 under $1,000,000 ................... 373 139,259 126,197 8,552 245 10,755 19,306 - - - - -
$1,000,000 under $10,000,000 ............. 311 502,0?9 459,281 31,006 219 53,018 84,024 -
$10,000,000 or more .................... 12 1 186,285 1 174,338 1 12,2041 4 1 1,026 1 13,230 -

'Less than $500 per return.
2Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
3Includes information for returns with income tax consisting only of tax from recomputing prior year investment credit.
4Deficit.
NOTE: See text for explanatory statements and for "Description of the Semple and Limitations of the Data.,,
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Special provisions introduced by the Revenue Act of
1964, relating to the method of filing tax returns for
members of controlled corporate groups, were fully
effective for returns represented in this report. For
members of a controlled group (based, in general, on 80
percent or more ownership), either of two methods of
reporting could be used. Generally, these methods may
be described as follows:

(1) Only one surtax exemption of $25,000 could be
allocated among the member corporations of the group
(Code section 1561 ), OR

(2) Each member corporation could use a surtax
exemption of $25,000, but be subject to an additional tax of
6 percent on the first $25,000 of its taxable income (Code
section 1562.)

ELECTION TO FILE A CONSOLIDATED RETURN

Members of a controlled corporate group connected
through ownership with a common parent corporation
could comply with the first provision above (Code section
1561) by electing to file a consolidated return. Thus, the
single exemption requirement would be met, since a con-
solidated return contains the combined financial data for
the entire group.

Eligibility to elect to file a consolidated return for a
group of corporations is based solely on a legal definition
of ownership. The number and types of industrial activi-
ties do not determine such eligibility. Consequently, a
so-called "conglomerate" corporation may or may not be
eligible to file a consolidated return- -and, even if eligible,
its members may not choose to do so.

Affiliated corporations for which consolidated returns
had been filed could make a new election to file separate
returns for the first taxable year for whichreturns were
due to be filed after February 26, 1964, the effective date
of these provisions of the Revenue Act of 1964. Subse-
quently, the filing of a consolidated return constituted an
election of group reporting, which, with certain excep-
tions, must be followed for later years.

RELATION OF CONSOLIDATED RETURNS TO
RETURNS FOR ALL CONTROLLED GROUP MEMBERS

For 1965, there were 214,000 returns filed for members
of controlled groups. Of this number 118,000 were filed

Consolidated Returns

Basic tables
Balance sheet and income statements-
By major industry-

22 Active corporations, 201
23 Returns with net income,
24 By size of total assets, 215

Table 7.1 -RETURNS FILED FOR MEMBERS OF CONTROLLED GROUPS, 1964-1965

Item

Active corporation returns ........................

Controlled corporate group members ................

Filed under Code section 15621 ..................

Filed under Code section 15612 ..................

Nonconsolidated returns .......................

Consolidated returns (parent corporations)3 ...

Subsidiary corporations .....................

1964

Number of returns

(1)

1,373,517

182,448

104,088

76,360

71,145

7,215

35,403

1965

(2)

1,423,980

213,552

118,172

95,380

86,611

8,769

39,24-6

Percent
increase

(3)

3.7

17.0

13.5

21.7

21.7

21.5

10.9

'Each member corporation was eligible to claim a surtax exemption of $25,000, but,

each exemption was subject to a 6 percent additional tax. (See "Additional tax under

controlled group provisions for multiple surtax exemptions under section 1562-1 in theEx
planation of Terms.)
2The one $25,000 surtax exemption was allocated among the returns filed by each

member of the co~trolled group.
3There were 188 consolidated returns (with 432 subsidiary corporations) which were

erroneously filed under the elective provisions of section 1562, which exclude con-

solidated returns from the privilege of making such an election. Such filings myhave
occurred when some members of the affiliated group failed to meet the require-

menta for inclusion in a consolidated return or when the corporate group was owned by

an individual, estate, or trust that owned other corporations .

under Code section 1562, and were eligible to claim sepa-
rate surtax exemptions. For slightly over 95,000, or 45
percent, of the returns, only one $25,000 surtax exemp-
tion was applicable to each controlled group represented
(Code section 1561) and the single $25,000 exemption was
allocated among the separate returns filed for each mem-
ber of the controlled group.(See table 7.1.)

Consolidated returns are unlike other returns forcon-
trolled corporate groups filed separately by each member
(under both Code sections 1561 and 1562) in that they con-
tain the combined financial data for all members of the
group. As seen in basic tables 22-24, 9,000 consolidated
returns for 1965 represented 49,000 corporations- -9,000
parent corporations and 40,000 subsidiary companies. If
the total number of corporations represented by returns
filed by members of controlled groups is desired, the
40,000 subsidiary companies represented by the data in the
consolidated returns should be added to the 214,000 re-
turns filed for all members of controlled groups.

Most of the tables in this report include data from re-
turns filed by all controlled corporate group members.
In addition, certain tables, such as table 16, summarize
separately their income and taxes.

NUMBER AND SIZE OF CONSOLIDATED RETURNS

From 1964 to 1965, the number of consolidated returns
increased 20 percent, from about 7,500 to 9,000. Although
most tables in this report contain data for active cor-

199



200 Corporation Returns/1965 - Consolidated Returns

poration returns in total
'

the tables presented in this
Section show data for consolidated returns alone.

One quarter of the total volume of corporate business
for 1965 was conducted by the 49,000 corporations repre-
sented by the 9,000 consolidated returns. For returns
with total assets of$250 million or more, 34 percent of the
number and 56 percent of the volume ofbusiness was at-
tributable to consolidated returns (see table 7.2.) Tables
22-24 contain consolidated return balance sheet data,
sources of income, deductions, tax, and tax credits,
classified by major industry and size of total assets.

A consolidated return, filed by the common parent
company, was considered a statistical unit. Amounts and
classifications were determined on the basis of the com-
bined data of the affiliated group. Changes incomposition
or membership of consolidated groups, as well as any
changes in methods of reporting from consolidated to a

nonconsolidated basis, affect year-to-year comparability
of the statistics.

Table 7.2 -CONSOLIDATED RETURNS: NUMBER AND TOTAL RECEIPTS,
BY SIZE OF TOTAL ASSETS, 1965

Size of total assets

Total ....................

Under $100,000 .................$100
10CO under $1,000,000 ......

$1,000,GOO -der $10,000,000 ...
$10,000,000 $25,000,000 ........

$25,000,000 under $50,000,000..
$50,000,000 under $100,000,000.
$100,000,000 under $250,000,000
$250,000,000 or wre ...........

All
returns

(1)

1,423,980

846,162
490,688
73,475
7,397

2,857
1,500
1,079

822

Returns

Consolidated
returns

Number
Percent

of
total

(2)

8,957

706
2,891
3, 537

718

32b
239
213
277

(3)

0-6

0.1
0.6
4.9
9.7

11.4
15.9
19.7
33.7

All

Total receipts

I Consolidated
I ret

ret-~

(Milli-
&11 ... )

(4)

~,194,601

76,435
259,257
224,084
65,701

53,849
54,857
86,061

374,357

Amount

(mill ...

.b I I_.)

(5)

298,794

1,002
2,669

17,288
13,030

12,231
15,637
27,063

209,8?3

Percentof

total

(6)

25.0

1.3
1.0
7-7

19.8

22-7
28-5
31.4
56-1



CONSOLEDATED RETURNS

L

4

77

Item,

Number of consolidated returns, total ...........
With net income ...............................
Wi hout net income .........................

Numbter of subsidiaries .......................

Total assets ....................................

Cash .............................
Notes and accounts receivable ....

Less: Allowance for bad debts ..............
Inventories ...................................
Investments in Government obligations .........
Other current assets ..........................
Ioans to stockholders ....
Other investments ................

Depreciable assets ............................ 1
less: Accumulated depreciation.............

Depletable assets ................
less: Accumulated depletion...

Land .............................
Intangible assets (amortizable)..:

less: Accumulated amortization.............
Other assets ..................................

Total liabilities ...............................

Accounts payable ..............................
Mortgages, notes, and bonds payable in
less than one year ...........................

Other current liabillties .....................
loans from stockholders .......................
Mortgages, -tea, and bonds payable in
me yea, or MOM.............................

Other liabilities .............................
Capital stmk .................................
Paid-in or capital surplus ....................
Surplus reserves ..............................
Earned surplus and undivided profits .........1.

Total receipts ..................................

Business receipts .............................
Interest on Government obligations:

United States ...............................
State and local .............................

Other interest ................................
Rents .........................................
Royalties .....................................

Met short-term capital gain reduced by
net long-term capital loss ...................
Net long-term capital gain reduced by
net short-term capital loss ..................
Net gainx noncapital assets ...................
Dividends, domestic corporations ..............
Dividends, foreign corporations ...............
Other receipts................................

Total deductions ................................

Cost of sales and operations ..................
Compensation of officers......................
Repairs .......................................
Bad debts ........................
Rent paid on business property...

Taxes paid....................................
Interest paid .................................
Contributions or gifts........................
Amortization..................................
Depreciation..................................

Depletion.....................................
Advertising ...................................
Pension, profit sharing, stock bonus,
annuity plans ................................

Other employee benefit plane ..................
Net loss, noncapital assets ...................
Other deductions ..............................

Total receipts less total deductions ............
Constructive taxable income from related
foreign corporations .......................

Net income (less deficit) (63 plus 64 inu 39~:
Net income ....................................
Deficit .......................................

Statutory special deductions, total.............
Net operating loss carryforward...............
Dividends received deduction..................
Deduction for dividend paid on certain
public utility stock.........................

Western Hemisphere Trade Corporation deduction.
Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Net income (less deficit) after tax (65
minu 74 plus 75) ..............................
Net income after tax ..........................

Distributions to stockholders:
Cash and property except own stock............
Corporation's own stock.......................

Total
consolidated

returns

(1)

8,957
6,073
2 884

39,678

411? 137?697j

21,538,490
89,043,934
2,331,680

33,039,562
25?958,075
9,619,956

101,952
64,117,248

265,940,031
99,229,628
11,849,051
5,335,680
50931,715
2,341,776
1,533,160
9,986,055

431,137,697

22,884,8(Y7

18,350,070
82,840,448
2,182,288

87,539,035

21,356,095
58,745,327
37?458,553
6,539,124

93,241,950

298,794,1"

284,108,067

590,212
335,448

3,727,867
1,994,685

676,510

29,671

1,209,979
462,643

1,043,646
1,534,245
3,081,173

273,451,250

186
1
869

1
062

11431,189
3,169,069

872,747
4,014,486

11
1
283 935

61068:001
212,7Z7
88,344

13,514,265

3,368,061
3,754,507

2,804,399
1,561,626

112,233
34,326,599

25,342,896

571 758
25,579:206
26,702,776
1,123,570

1,765,226
577,024
882,409

14,917
290,876

25 OY7,132
1812,19313.1
751,762

14,518,775
15,643,067

10,663,228
582,234

Agriculture,
forestry,

and
fisheries

(2)

68
49
19

173

691,521

24,497
103,656

6,202
83,851
90472

11,305
3,393

167,923

473,921
265,938
10,313
1,938

56,869
3,657

793
17,535

691,521

38, Y72

69,150
32,20~
7,449

103,220

40,579
239,564
33,736
3,190

124,056

930,707

902,578

251
86

6,212
3,61-1
1,191

8

9,621
926
992
822

4,409

889,234

623,726
4,707

14,191
3,983

25,064

17,383
10,592

399
24

25,416

1,010
4,466

2,616
5,017

59
150, 581

41,473

132
41,519
43,901
2,382

11,820
5,229

844

-5,747
32,112
14,636

635

27,518
29,900

3,417
33

Mining

Total

(3)

238
136
102
934

6,962,172

448,695
923,661

9,044
402,125
286,436
141,189
20,133

1,226,902

4,451,659
2,067,107
1,297,727

528,760
73,207

162,873
73,279

205,755

6,962,172

455,439

293,732
276,161
43,554

1,044,604

327,369
791,862
917,845

38,331
2 7_73 275

4,222,486

3,935,73.8

6,413
454

32,189
15,994
18,331

755

55,168
40,644
33,343
26,552
56,925

3,911,565

2,452,507
31,622
50,209
6,822

38,685

135,053
66,647
2,459
3,206

279,238

310,359
6,058

20,501
20,968
1,349

485,882

310,921

5,742
316,209
421,715
105,506

93,243
34 881
28;341

-30,021
332 049
149,826

9,474

175,857
281,364

198,424
23,6111

Metal
mining

(4)

20
14
6

104

2,403,073

94,490
291,773

776
217,419
155,889
95,537

61
444,873

10553,753
736,408
156,291
35,803
14,991

117,109
54,815
88,689

2,403,073

155,302

19

1

556
104,831
34,788

284,558

86,038
256,112
413

1

198
$1260

1,040,410

1,577,797

1,494,223

3,285
64

10,090
1,424
1,653

15,736
116

16,260
23,464
11,482

1,372,768

999,483
5,541

624
786

2,359

54,019
14,251
1,315
2,127

88,817

93,184
921

9,046
660
102

99,533

205,029

5,742
210,70`7
230,005
19,298
38,366

555
13,821

-
23,990

191,863
89,692
4t334

125,349
144,647

94,025

=

Coal
mining

(5)

44
27
17

338

(7Y-.-d d.11 ...)
1,036,250

60,027
188,399

2,802
46,434
42,814
16,141

47
103,455

846,862
404,241
123,273
35,824
15,795

162
113

35,821

1,036,250

89,543

53,828
43,049
2,822

266,111

67,955
106,989
144,825
21,728

239,400

1,044,297

1,014,522

906
53

2,516
4,419
2,151

Z78

6,971
2,473
2,098

38
7,872

1,021,431

739,214
6,765

35,713
1,371
8,511

28,495
15,698

372
340

60,384

19,961
1,623

5,440
18,321

27
79,096

22,866

-
22,81-3
30,161
7,348

9,864
8 080
1:784

20,308
8,344
1,761

16,230
23,578

12,378
5,6381

Major industry

Crude
petrole

umand
natural

gas

(6)

130
68
62

366

2,741,063

204,230
362,483

3,221
70,113
42,987
26,469
19,748

558,082

1,562,406
708,656
896?370
403,827
31,368
45,461
18,291
55,341

2,741,063

161,056

211,103
102,007

5,514

409,320

133,082
297,332
264,272
7,109

1,150,268

1,135,862

984,454

1,215
317

13,879
5,355

12,314

470

31,508
37,404
13,049
2,095
33,802

1,043,944

400,106
15,538
6,780
4,077

23,373

36,777
31,362

629
440

94, 093

168,324
1,813

5,054
993

1,188
253,397

91,918

91,601
142,579
50,978

39,723
24,166
1.1,091

4,466
105,016
44,781
2,908

49,728
100,707

66,382
13~441

Nonmetallic
minerals
(execPt
fuels)
mining

(7)

44
27
17

126

781,786

89,948
81,006
2,245

68,159
44,746
3,042

277
120,492

488,638
217,802
121,793
53,306
11,053

141
60

25,904

781,786

49,538

9,245
260274

430

84?615

40,294
131,429
95,550
1,214

343,197

464,530

442,519

1, 00`7
20

5,704
4,796
2,213

7

953
651

1,936
955

3,769

473,422

313,704
3,778
7,092

588
4,442

15,762
5,136

143
299

35,944

28,990
1,701

961
994
32

53,856

18,892

18,912
18,970
27,882

5,290
2 080
11,645

-
1,565

14,862
7,009

471

'15,450
12,432

25,639
76

Contract
construction

(8)

477
326
151

1,334

3,366,152

210,456
947,221

8,379
236, IL45
20,346

378,617
6,573

463,709

1,274?435
446,154
49,042
18,472

164,673
3,199
1,366

86,107

3 3_66 152

638,813

404,599
294,666
12,456

745,784

220,308
299?602
251,216
16,496

482,212

4,352,684

4,130,809

958
217

18,517
89t379
3,069

689

35,555
10,319
6,908
4,648

51,616

4,255,804

3,577 383
48:653
28,594
11,501
49,053

59,148
59,436
1,697

660
91,387

2,715
8,916

14,414
9,844

377
291,876

96,880

1,084
97,747

133,427
35,680

19,865
13 886
5:874

-
105

113,911
49,618
3,982

52,111
87,813

31,694
5.773

Manufac

Total
manufacturing

(9)

2,679
1,991

688
11,891

169,135,832

6,109,881
36,665,588

842,891
24,968,709
6,085,938
3,213,440

23,443
25,660,881

112,761,568
58,636,976
9,484,198
4,537,161
3,001,630
1,898,598
1,351,522
4,630,508

169,135,832

14,969,569

7,461,155
11,053,239

225,383

26,338,903

6,491,959
24,406,122
18,852,729
2,3?7,535

56_959,238

187,143,403

180,595,721

203,111
29,028

622,425
716,551
426,525

11, 553

610,360
58 839

614:478
1,345,960
1,909,852

170,651,711

121,022,217
648,437

2,845,754
313,176

1,738,660

6,6%,248
1,631,288

142,266
44,020

6,748,012

2,809,009
2,744,Tn

1,739,058
1,147,773

49,127
20,371,789

16,491,692

543,560
17,006,224
17,275,Z71

269,047

1,019,438
252,910
5210762

-
244,766

16,271,326
7,687,493

406,587

9,725,318
9,994,861

6,519,254

430,521
1,920,041

30,933
2,019,963

130,904
186,718

2,873
1,203,090

4,731,739
2,288,606

11,900
4,227

233,174
6,354
2,689

206,

8,756,831

17,304,650

2
3

5

6
7
8
9

10
11
12
13

14

28
29
30
31
32

33

34

35
36
37
38
39

40

41

42
43
44
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Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and TAW aticns of the Data."

uring

Food and
kindred

products

(10)

201

294
204
90

1,315

8.756.831

1,104,685

508,41-3
584,793

9,925

1,653,292

218,950
1,322,642

534,605
93,045

2.726.481

17.835.323

17,632,632

4,008
1,175

35,575
18,523
11,559

164

28,623
8,551

11,727
15,468
67.318

13,483,801
54,338

171,871
15,952
95,882

591,807
111,703
8,050
3,078

313,589

5,808
513,181

71,284
74,264
8,831

1,781,211

530,673

8,977
538,475
562,139
23,664

22,363
9 639
9:928

-
2,796

540,222
255,737
20,278

303,016
326,696

204,309
44.190



202
CONSOLIE)ATED RETURNS

Item

Number of consolidated returns, total ...........
With net income ...............................
Without net income ............................

Number of subsidiaries ..........................

Total assets ....................................

Cash ..........................................
Notes and

accounts
receivable, .................Less:

All_a"a' for bad debt,: ..............
Inventories ...
Investments in

t 1Other current assets ........
** ................loans to

stockholders ....
Other inv,.t.,nt ..........

Dp,,ci,blc ... stc ............................
Less: Accumulated depreciaticm.............

Deplotable assets .............................
Lc.ss: Accumulated depletion ................

Land ........................... I ..............
Intangible assets (amortizable) ...............

less; A-umulated amortization .............
Oth- assets ..................................

Total liabiliti ..................................

Accounts payable ..............................
Mortgages, notes, and bonds payable in
less than one year ...........................Ot
her current liabilities .....................

Loan~ from stockholders ........ .........
Mortgages, notes, and bonds payable in
one ye

a
r

.
r more ..............................

Other liabilities .............. I ..............
Capital stock .................................
Riid-in or capital surplus ....................
Surplus reserves ...............................
Ec-d surplus and undivided profits ..........

Total -eeipta ..................................

Business receipts .............................
Inte-st on Gov,-.t obligations:

United States ...............................
'tate and local .............................

Other interest ................................
Rent .........................................
Roy~~ltics .....................................

Net 1.,t-te- apit.1 gain reduced by
n(,t long-term apital loss ........

Net long-term capital gain red-ed
net short-term capital loss ..................

Net gain, non-pital assets ...................
Dividends, domestic corporatiow ..............
Dividends, foreign corporations ...............
Other -ecipts ................................

Total deductions ................................

Cost of sales and operations ..................
Comper,sation of officers ..........
Repairs ...........................
Bad debt..........................
Rent paid on business property ....

Taxes paid ....................................
Interest paid .................................
Contributions or gifts ........................
A-ti-tio ...................... :: ..........
Depreciation ...................... ..........

Depletion .....................................
Advertisiii....................................
Pcnsion, profit sharing, stock bonne,
annuity plane ................................

Other benefit pl...................
Net loss, n-apital assets ...................
Other deductions ..............................

Total r,c,ipta less total deductions ............
Const-tive ta-bl, i-sme from -elated
0-ig. -por,tions.

Nft income (less d~fi~it*~*~z~*~i.~;*~~*m'in**us**'3*6')*
Net income ....................................
Deficit .......................................

Statutory special deductions, total .............
Net operating loss carryforward ...............
Dividends received deducti ..................
Deduction for dividends paid on certain
publi~ utility stock .........................

Western Hemisphere Trade Corpcration deduction.
Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Net income (less deficit) after tax (65
minus 74 plus 75) ..............................
Net in- after tax ..........................

Distributiom to stocd~holdcrs:
Cash and property except o~ stock ............
Corporation's o~ stock .......................

Tobacco
mm~f
actures

0.1)_

3
3

9

64,468

4,704
4,625

16
32,431

132

5,808

23,804
11,226

-
-

650
-
-

3,556

64,468

2,268

9,966
3,134

-

6,648

921
19,294

510
-

21,727

65,513

64,668

1
-

73
40
-

398
5

84
156
88

W57, 1

33,533
939
486
22

401

6,274
575
77
1

1,658

-
3plll

631
315
20

9,038

8,432

-
8,432
8,432

-

71
-
71

-

8,362
3,903

91

4,620
4,620

2,771
-

Apparel Lumber
~d other and wood
abricated products,
textile except
products furniture

(12) 1 (13) (14)

33,411
140,D61

3,530
209,725
13,530
8,204
1,284

108,360

330,298
167,426
83,718
9,458
4p572

10,991
270

8,314

771,784

80,720

75,185
43,127
3,233

177,650~

27,406
118,287
58,537
2,273

185,366

991,994

964,227

423
87

2,895
1,256
6,615

91

8,314
121

3,394
83

4p488

947,649

759,842
10,990
7,231
1,425
7,114

15,861
14,020

760
34

21,547

4,656
7,436

3,348
2,692
901

89,792

44,345

-",258
48,635
4,377

9,205
6,319
2,886

-
-

39,445
17,875
1,339

27,722
32,099

9,086
1,118

89

93

135 91
6 63
32 46 28

271 690 395

771,784 1,0`72,875 3,912,253

41,297
266,572

4,502
392,809

791
20,694
2,437

131,986

292,495
132,693

428
381

9,209
26,681
5,773

30,825

1,072,875

159p924

138,168
75,992
3,824

200,278

18,743
115,296
136,937
11 602
21_2 111

1,751,126

1,702,317

30
53

5,626
4,560
3,961

1

2,916
206
526

1,171
29,759

1,700,116

1,275,069
19,014
8P125
4,203
22,663

33,934
20,658
1,312
834

23,144

28
37,876

5,520
6,577
2,157

239,DO2

51,010

220
51,177
61,103
9,926

7,142
6,694

448

--
54,063
25,114
1,541

27,604
37,533

16pO38
5,245

Major

Maxiel'a

Furniture
andfi
xtures

(15)

64
45
19

169

264,159

148,851 187313
510,392 69,836
11,100 1,515

587,297 77,120
34,957 1,016
547686 3,615

106 179
563,823 22,747

27522,960 113,663
11084 100 55,905

480:891 -
7,007 -

37,392 3,414
361 861
231 497

727975 11,312

3,91.2,253 264,159

209,405 27P882

193,613! 22,059
1?7,257! 19,997

2,961 IP980

1,025,284 38,301

64,687~ 16p524
596,807: 37,771
498,729 , 66,281

3 095 531
1,140P,415 1 32,833

3,754,6041 415p429

3,462p538 1 407,669

1,009 69
57 212

1.2,741 836
9,928 527
1,127 453

135 55

228,495 2,355
1,853 90
1,611 12l
2,628 1

32,482 3,041

396,8583,514,425,

2t570,762
14,748
32,0991
7,510

29,344

90,839
59,601
2,472
2p94O

141,302

220,550
24,073

14,349
4,051

269
299,516

240,179

491
240,613
246,009

5,396

4,907
3,534
1,368

5
247,740
67,968
13,582

186,227
191,632

80,806
40,406

292,446
7,095
2p646
1,227
4,146

8p690
4,461

426
239

8,570

-
5,415

2,027
1,126

538
57,806

18,571

18,359
21,978
3,619

4,029
3,926

103

(3)

17,947
7,878

258

10,739
14,358

3,255
497

industry-Continued

cturimg-Continued

Paper Printing,
and publishing,

allied anddallied
products ind stries

Chemicals

and allied
products

Petroleum
refining

and related
industries

Rubber and
missel-
laneous

Pla't'lesproducts

(16) (17) 1 (18) 1 (19) 1 ~20)

89~ 162 1771 59 663 '3 4, 52
t7 20
~2 59 38 18 14

286 881 986 1,497 302

2,904,5411 3,857,652 114,606,808 155,8",462 1 847,726

119,415
413,145
11,770

430,627
35,582
307819

68
279,144

2,631,298
1,250,788

188,495
73,638
44,573
4,150
1,395

64_816

2,904,541

181,D42

91,22'7
173,975

4,096

599,234

99,521
368,266
463,268

8,434
915,4 8

3,348,493

3,253,145

1,367
186

7,792
7,897
6p340

1,707

40,845
2,980
3,866
3,681

18,687

3,133,918

2,215,4~O
19,0()l
76,5~19
5,579

27,776

71,2,9
35,783
3,351

181
156,543

26,4-31
26,985

21,710
17,9~16
1,8(,9

427,507

214,575

2,971
217p 360
234,895
17,535

8,542
4,907
3,285

-350
226,513
lOO'lJ5

8,384

125p629
143,226

69,295
15,234

328,401
1,087,204

162,613
405,148
115,959
161,739

347
540,961

1,744,717
849,033
45,365
7,621

80,435
15,691
5,007

35~

3,857,652

355, 546

189,518
469,916

7,268

575,690

397p642
381,591
297,770
33,333

1,149,378

5,022,581

4,710,098

2,336
1,073

16,583
32,872
16p657

183

17,707
4,442
15,906
11,070

193,654

4,632,990

3,126,912
57,797
19,637
29,889
58,194

97,528
45p162
9,079

907
115,754

2,935
94,953

43,949
18 162
6;830

905,302

389,591

10,396
398p914
429,163
30,249

26,030
12,884
13,042

104
403p487
189,501

5,648

215,061
245,311

108,350
11,753

619,515
2,258,701

38,576
2,120,875

242,12-6
235,124
8,213

2,123,760

12,684,942
6,550,464

183,990
80,149
244,248
178,076
85,102

__ 461,5229

14,606,808

1,051,542

196,144
1,032,086

56,814

3,254pO22

350,010
2,054,100
1,994,515

180,877
4,436,638

14,917,805

14,378,733

7,019
2,724

48,324
24,350
83,112

53,359
4,227

26,903
155,453
133p547

13,091,915
8PI18,9:36

60,035
296,947
20,368

117,477

264,166
155,934
31,838
2,305

846,163

69,468
785,936

166,216
63,477
4,950

2~087,699

1,825,890

83 377
1,906,543
1,916,457

9,914

46,858
10,156
220920

-
13,782

1,870,430
886,373
69,357

1,089,527
1,099,453

659 788
139:850

1,424,859
9,487,890

250,120
3,628,407
1,420,296
1,062,505

1,468
11,831,520

43,525,426
22,730,223
7,165,817
3p551,627
1,409,645
1,440,800
1,181,718
1,159,517

55,844,462

5,203,528

365,243
2,111,663

67, 106

6,353,104

lp577p885
11,100,690
8,345p375

941,151
19,778,717

48p656,763

45,677,482

49,851
2,415

172,292
430,078
66,369

3,069

94,349
16,875

494,615
567p224

IpOS2,144

45p852,030

30,360,296
63,633

726,278
67,460

74Cp424

2,780,421
282,136
20,736
9p322

2,004,395

2,214,887
246,561

324,529
113,631

1,2017
5,896,114

2,804,733

65,755
2,868,073
2p891,425

23,352

588,250
33,773

420,397

-
134,080

2,305,732
1,085,863

87,623

1,869,833
1,893,192

2,185,773
62,27

48,531
16l,614

6,892
134,290

5,623
13,793

192
232,429

358,276
179,753
6,385
1,106

35,183
8,127
5,025

36,059

847,726

85p233

44,036
48,747

4p 0.36

202,811

57,403
91,590
92,460
5p468

215,942

988,474

954,980

195
16

5,0`76
4,491

689

13

3,698
2,450
915
10

15,941

957,325

589,389
8,702
7,678
4,243
17,617

48,438
12,847

739
199

26,284

2,135
27,588

7,777
3,785

285
199,619

31,149

132
31,265
41,883
10,618

5,546
4,722

728

-
96

36,664
17p285
1,475

15,455
26,081

6,962
133

1
2
3
4

25
26
27

28
29
30
31
32

33

34

35
36
37
38
39

40

41

60
61
62

63
64

77

78
79

Corporation Returns/1965 - Consolidated Returns

Table-22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnotes at end of table. See tect for explanatory statements and for "Description of the Sample and Limitations of the Data."

Leather
and

leather
products

(21)

3924
15

285

303,921

15,339
67,560

779
130,290

3,042
3,841

11
23,909

113,695
60,212

-
-

1,480
210
27

5.562

303,921

41,329

38,574
9,953

256

36,899

27,918
52,980
11,999
4,347

79.666

548.838

5",079

83
8

687
941
40

4

463
17
62
-

2.454

538,267

406,107
5,598
5,266

555
13,525

12,258
6,202

434
65

8,058

-
5,992

1,680
2,577

55
69.895

10,571

-
10,563
14,710
4,147

2,485
2,343

54

-88
12,234
5,744

284

5,103
9,250

2,548
74



CONSOLII)ATED RETURNS

Item

Number of consolidated returns, total ...............
With net income ...................................
Without net income ................................

Number of subsidiaries ..............................

Total assets ........................................

Cash ..............................................
Notes and accounts receivable .....................

less: Allowance for bad debts ..................
Inventories .......................................
Investments in Government obligations .............
Other current assets ..............................
loans to stockholders .............................
Other investments .................................

Depreciable assets ................................
Less: Accumulated depreciation .................

Depletable assets .................................
Less: Accumulated depletion ....................

land ..............................................
Intangible assets (amortizable) ...................
Less: Accumulated amortization.................

Other assets ......................................

Total liabilities ...................................

Accounts payable ..................................
Mortgages notes and bonds payable in

' less ti;; one ;;ar ...............................
Other current liabilities .........................
Loans from stockholders ...........................
Mortgages, notes, and bonds payable in
one year or more .................................

Other liabilities .................................
Capital stock .....................................
Paid-in or capital surplus ........................
Surplus reserves ..................................
Earned surplus and undivided profits ..............

Total receipts ......................................

Business receipts .................................
Interest on Government obligations:

United States ...................................
State and local .................................

Other interest ....................................
Rents .............................................
Royalties .........................................

Net short-term capital gain reduced by
net long-term capital loss .......................

Net long-term capital gain reduced by
net short-term capital loss ......................

Net gain, noncapital assets .......................
Dividends, domestic corporations ..................
Dividends, foreign corporations ...................
Other receipts ....................................

Total deductions ....................................

Cost of sales and operations ......................
Compensation of officers ..........................
Repairs ...........................................
Bad debts .........................................
Rent paid on business property ....................

Taxes paid............. q ..........................
Interest paid .....................................
Contributions or gifts ............................
Amortization......................................
Depreciation......................................

Depletion.........................................
Advertising .......................................
Pemion, profit sharing, stock bonus,
annuity plans ....................................

Other employee benefit plans ......................
Net loss, noncapital assets .......................
Other deductions ..................................

Total receipts less total deductions ................
Constructive taxable income from related

ign corporations ...............................
Nefolincome (less deficit) (63 plus 64 minus 36) .....
Met income ........................................
Deficit ...........................................

Statutory special deductions, total.................
Net operating loss carryforward ...................
Dividends received deduction......................
Deduction for dividends paid on certain
public utility stock .............................

Western Hemisphere Trade Corporation deduction....
Income subject to tax ...............................
Income tax ..........................................
Investment credit ...................................
Net income (less deficit) after tax (65
minus 74 plus 75) ..................................
Net income after t ax ..............................

Distributions to stockholders:
Cash and property except own stock................
Corporation's own stock ...........................

Stane,
clay,

and
glass

products

(22)

139
10`7
32

431

2,821,050

117 740
484:786
13,416

335,193
96,498
39,777
1,007

306,056

2,441,792
1,131,750

78,352
24,785
50,026
2,356

683
38,101

2,821,050

169,380

69,845
180,648

1,998

334,579

55,445
395,309
324,135
24,252

1,265,459

2,764,022

21681,376

1,644
236

7,416
7,844
8,598

2

10,005
917

9,872
23,830
1-2,282

2,498,469

1,708,867
21,247
91,949
7,010

25,919

75,133
21,649
2,774

480
152,972

21,453
26,938

26,637
15,355

519
299,567

265,553

14,730
280,047
287,947

7,900

17,018
8,109
8,393

-
516

271,001
129 015
8:502

159,534
167,467

115,208
4,627

Primary
metal

industries

(23)

110
89
21

582

16,049,716

627,617
2,022,008

41,963
2,572,091

436,572
424,429

470
1,580,649

15,375,174
8,127,778
1,221,460

772,049
395,917
44,968
9,264

299_415

16,049,716

1,132,526

258,393
777,294
19,434

3,524,407

733,080
2,561,652
1,225,561

359,735
5,457,634

14,949,705

14,684,657

9,024
2,7n

53,628
22,702
11,688

82

38,M
2,379

23,126
61,867
38,87?

13,688,171

10,200,976
45,884

705,921
16,481
65,575

304,388
181,911
6,513
7,121

826,471

224,529
55,335

159,772
79,754
1,400

806,140

1,261,534

4,004
1,262,761
1,287,560

24,799

124,200
24,491
19,658

80,051
1,165,311

551,766
66,829

777,824
802,625

408,157
3,377

Fabricated
metal prod-
ucts, except
machinery and
transportation

equipment

(24)

267
200
67

696

3,201,353

165,143
7390031
19,841

826,359
35,080
57,144
3,112

443,957

1,564,237
773,144

?77
220

42,480
19,002
5,174

103,410

3,201,353

322,250

217,149
313,272
14,023

425,584

120,051
350,084
439,081
14,016

985,843

4,640,867

4,503,666

1,228
469

12,989
10,510
12,432

195

11,727
2,222
2,035
50,217
33,177

4,291,080

3,232,474
38,612
52,653
11,864
38,445

93,288
38,217
6,139
2,413

108,898

508
85,866

34,863
29,056
4,736

513,048

349,787

32,763
382,081
402,989
20,908

17,185
14,752
1,728

-
705

386,014
183,386

7,667

206,362
227,281

89,321
6,388

Machinery,
except

electrical

(25)

262
212
50

858

9,275,052

504,245
2,300,301

50,624
2,389,137

384,651
134,586

230
951,830

5,327,231
2,926 411

118251
663

142,900
18,376
9,473

106,911

9,275,052

721,675

357,751
752,450
14,099

1,489,010

360,040
1,685,919

566,206
199,328

3,128,574

10,393,810

9,923,204

13,935
1,105

55,373
83,814
133,747

3,015

18,850
2,919
1,356

101,117
55,375

8,916,706

5,796,270
57,064
94,972
32,542
88,338

249 292
97:884
9,815
1,573

565,962

2,863
81,340

116,962
56 955
61298

1,658,576

1,4?7,104

73,252
1,549,251
1,577,881

28,630

42,857
33,906
1,152

-
7,799

1,536,243
733,597
20,700

836,354
864,991

391,419
39,542

Major industry--Continued

Manufacturing--Continued

Electrical
machinery,
equipment~

and
supplies

(26)

216
163
53

915

(7)k..-d d.11-)

8,793,382

429,724
2,482,490

43,035
2,049,556

130,117
227,162

653
1,529,782

3,368,252
1,701,949

159
33

53,620
42,779
15,833

239,938

8,793,382

1,221,044

555,291
676,197

3,912

1,464,300

*
469,505

11080,648
1,159,866

45,769
2,116,850

11,934,933

11,705,546

3,433
577

52,947
14,718
39,291

2,184

16,311
2,310
2,140

49,103
46,373

11,125,493

7,996,547
65,443
88,555
26,470

106,708

254,651
125,961
10,608
7,547

297,771

227
197,452

95,010
66,014
3,542

1,782,987

809,440

23,690
832,553
856,693
24,140

35,133
30,105
1,815

-
3,213

821,730
391,383
14,970

456,140
480,285

193,269
16,789

Motor
vehicles
and motor

vehicle
equipment

(27)

61
52
9

474

28,777,746

724p607
10,675,037

116,425
4,124,334
2,956,734

364,936
432

3,228,540

12,424,632
6,942,375

11,054
3,220

98,518
10,582
2,779

1,223,139

28,?77,745

2,019,058

3,773,192
2,856,868

3,814

4,185,372

838,349
1 495 396
1:861:495
434,929

11,309,273

33,080,850

32,411,876

105,921
14,014

104,013
29,737
14,437

245

19,403
3,068
14~039

282,569
_81~528

27,630,274

21,154,220
47,591

310,100
48,569

134,205

1,414,492
349,548
14,696
2,616

836,117

791
403,696

460,287
520,571

3,321
1,929,454

5,450,576

215,572
5,652,134
5,655,991

3,857

36,478
24,050
11,933

-
495

5,619,889
2,696 529

64,005

3,019,610
3,023,767

1,815,466
7,297

Transpor~
tation

equipment,
except

v motor a
chicle

(28)

77
55
22

291

5,018,940

230,186
1,159,983

26,741
2,004,017

10,612
130,962

61
324,685

2,12OP811
1,191,209

567
339

90,729
3,197
2,381

_ 16_3 800

5,018,940

740,236

227,732
565,319

3,075

468,665

985,033
376,403
517,838

235
1,134,404

8,567,393

8,471,518

677
851

23,204
8,385
5,482

258

5,703
1,783
1,855
4,695

42,982

8,114,447

6,372,148
25,386

118,677
6,299

115,047

185,610
43,655
6,548
1,302

169,399

10,198
16,080

156,466
56,440
1,117

830,075

452,946

2,395
454,490
464,194

9,704

8,177
6,050
1,575

-
552

456,019
219 039

81,805

244,256
253,978

115,958
448

Scientific
instruments,
photographic

equipment,
watcehes

and locks

(29)

85
51
34

255

1,386,569

44,475
251,625

5,265
314,473
22,978
39,458

220
184,754

820,034
363,624

2,407
607

14,514
63,631
17,?80
15,276

1,386,569

77,723

51,865
145,950

1,637

246,539

58,939
114,366
226,143
12,677

450,730

1,622pO38

1,598,301

679
941

2,726
1,355
1,537

13

1,042
462
30

7,410
7,542

1,422,886

742,325
12,645
21,472
2,513

21,475

39,092
13,704
5,262

602
105,000

1,342
64,750

20,951
10,402

37
361,314

199,152

4,776
202,987
206,618

3,631

3,235
3,209

26

-
203,398
97 291
4,1357

110,053
113,684

28,689
12,856

Miscellaneous
manufacturing
industries,
including

ordnance and
accessories

(30)

90
71
19

286

56~7,361

29,264
153,501

3,127
175,022
8,870
12,587

80
40,970

226,808
108,877

54
26

8,136
1,405
421

_23_115

567,361

59,723

73p394
32,310
1,892

69,879

13,155
77,050
30,288
1,860

207,810

846,413

817,355

179
52

1,589
1,981
2,366

67

6,487
962
270

8,207
6,898

793,343

552,454
11,871
6,313
2,897
7,868

17,818
9,105

564
202

16,888

86
33,980

4,693
4,567

227
123,810

53,070

38
53,056
55,737
2,681

9,010
8,646

230

-
134

46,767
21,217

833

32,672
35,355

12,498
_1,927

1
2
3
4

25
26
27

78
79

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Tdmitations of the Data.T'

336-939 0 - 69 - 14
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Table 22. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

(31)

203

Manufac-
turing
not

allocable

2
2
-
17

37.183

3,723
9,185

108
9,545

-
529
-

2,121

19,284
9,430

554
5

815
-
-

970

37,183

2,850

4,397
2,291

-

7,355

752
9,921
1,130

578
7,909

45,654

--
40
42
25

16

412

-25

-215

43.618

33,405
804
349
98

517

1,019
572
73
59

1,527

114
333

337
76
18

4,317

2,811

21
2,832
2,832

-

717
695
22

--
2,115

914
59

1,977
1,977

288
-



204
CONSOLU)ATED RETURNS

1
2
3
4

,'5
26
;'7

It em

Number ot t'cort iid,,t,,] returns, t,,tll ...............
Wi h n in%M ...................................
Without net ircom( ........................

Number of subsidiaries ............I .........

T.t.1 assets ........................................

C,sl...............................................
Note

3 ~"d
alo"t~ rt niv~~bl .....................

Lss: Al
c.an,.e for

ba J,bt~l ..................
ln,ent.rie...

. .......

Investm-ts in (~~-rnment obligations .......
Other urrent assets ..............................
Lo"', to sto, khold- .............................
Cthe

,
investment ..................................

-ete ................................
L-s: Ac, mulatei Jepreciation .................

D,,pietsble assets .................................
b as: tccuut,lated depletion....................

[.-,1 ..............................................
Intangible assets (amtortizable) ...................

L-s: ste-ulatod amortisation .........
t ::::::::o It- a,,;,,,,,,t ...............................

T.t,i liabiliti- ...................................

A,-~Ls p.:r,bi...................................
Mortg,ig( s, notes, and bovals payable m

's .. !:-: ...........................Otl~hz t,1=rr,nWt`l1ab
at khol ers ::*.*:,.:.,:

Lo, s

C

ro"

,
idlt1`s

Mortgg-, notes, and bonds payable in
one y-r or man .................................

28 Other I*abiliti- .................................
29 Capital

_
to,

"
k .....................................

io~ ,ii-in or -tpital co'pi- ........................P
31~ S.,plus reserves ..................................
321 E trued surplus and undiviled profits ..............

33 T,1_1 re-ipt~ ......................................

34 13-La,- - ipt~ .................................
Int,r' ~sl an Government obligations:

15 Uni - ,
*.,,I 't"'S . ................................36 _-)"'te and lo','l .................................

37 Oth' -, int,- st ....................................
~8 Rents .............................................
39 ~ ......

40 N' sh-1-to ari-al gain cl-ed by
t*,* it*','l** i.'s*"'

41 N, L long-term -pital gain red-ed ~~*
~,ttg~hort-term 1pit1l 1-s......................

,2 N~ in, non,apitsl -,ts .......
43 Divil-ls, lomesti, -or'poration3..::::::::::::::::
44 Divid,n,h;, foreign orporat ions ...................
45 (hh- "".cip"r ....................................
4611otal d,,11j,tiono ....................................

C-t of c,i-17 -1 p,,".L . .......................
Compens,tion, of offi,ors ..........................

47
48

49,
R~~,*,'ppii'- b-in-s prope-ty ....................

52 .......................................
53
5
4

t""i'~'_'Pio_ or 1~ ...........................
55 ......................................
56

57
58 :,i-rtizLng .......................................
59 P,nnioa, profit sharing, st-k bonus, ansuit~ plans.
,,0 Ott,- , ~pl.ye, ben, ~it plans ......................
61 N,,t, lss~s, rton-pit,l a-ts .......................
b2 Chh,r 1,,iu,ti...................................

63 T.t-,l -, , Lpts less t.tal i,ductians ................
64 ~onst-tlve taxabi,~ in,om(, from related

f-ign orpo,atin................................
t,5 N,,t Lit- (i, ~s (63 plus 64 minus 36) .....
66 N,, *~ L ............................................
e7 f"ti, i I ...........................................

'8 ~t-'t.ter:' :"P,.i,i Ito ticne, t.t'l .................
c9 N,,t,,o criting locs irr,,.fo-ri ..................
70 Di, s -oei-I d,,du tion .....................

,,,~ timtfordivi71 DedL d"'Is paid - certain
p 112 " iii y !3t(,

k*****'*****
.: ...............

72
W~ c~" t"

~i'mi~pher, -,a-,, ~orp-t' d'du,tion ....
73 Ln~-- .3ubjt t to t~tx .........
74 in - t~, .....................
75 Lnvt,stm,- -,11t ...................................
76 N,,

t
Ln- (1,- -'ft"' t'. (65

m
ir- 74 plus 75) ..................................

77 N, ' L-o- aCt- !.................................

"istribu*ion.; to st,),kholi,rs:
78 Ci;h n] prp-t:, --pt own st-k ................
79

.
rpor,~ti.nls a- st-k ...........................

Dp r, ......................................

D,pi,~tian .........................................

Corporation Returns/1965 - Consolidated Returns

Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Transportation, com~unication, electric, gas,
and sanitary services

Total trans-
portmtio~,

ctxznuni'atlon'
electric, gas,
and sanitary

.ervi-

(32)

666
527
139

3,516

122,338,394

1,986,797
4,234,815

49,879
2,634,166
3,188,937
2,823,830

12,378
6,979,896

13l,208,609
32,937,462

188,779
66,690

655,225
94,203
29,748

1,414,538

122,338,394

2,482,906

2,365,768
7,531,866

38,658

44,176,395

4,049,529
27,154,680
11,084,620
1,128,723

22,325,249

51,468,006

49,839,436

66,426
18,725

221,375
599,091
38,143

9,410

130,832
53,979

127,015
18,729

344,845

44,518,754

28,983,984
153,256
37,310

103,080
1,124,179

3,266,974
1,978,440

39,972
26,718

5,152,255

105,123
266,697
827,040
294,491
19,442

2,139,793

6,949,252

7,685
6,938,212
7,016,630

78,418

221,273
92,291
107,T12

14,917
6,343

797,104
3,242,665

299,673

3,995,220
4,073,656

3,071,407
34,121

Trarspo-
tat Lon

(-,3)

V6,719
1,824,905

12,610
566,275

1,490,780
826,374

8,271
2,784,355

38,157,483
10,782,129

66,538
~~6,762

2-48,745
23,683
7,937

333741,

36,736,023

1,245,958

739,067
2,095,364

6,669

12,179,987

1,418,203
5,195,942
2,807,219

431, 564
10,616,050

17,580,475

16,539,376

28,487
7,529

81,882
488,092
13,148

2,663

83,949
44' 150
52,490
3,783

234,526

16,fa:t3,465

11, 3 38, 144D
68,583
3,254
IC,096

899,832

937,228
5,55,193
13,221
11,294

1,567,484

20,658
391869

10,668
88' lig
13,919

922,907

917,010

2,639
912,120
971,768
59,648

124,201
79,450
44,614

137
848,891
392,063
86,570

636,627
666,293

5017,358
5,062

C.

cation
services

(34) (35) 1 (36) (37)

409 119 138 1,857: 828
318 85 124 1,270 600
91 34 14 587 228

1,960 794 762 8,521 2,548

(77--d doll-)

36o736,023i 39,552,219 1 46,D50,152 15,680,100 1 6;

383,477
908,410
15,781

1,099,277
1,432,232
1,670,074

3,736
2,394,338

40,006,625
8,719,285

2
2

10',216
5 , 290
1~;752

247,362

39,55z,219

326,130

548,801
3,413,416

30,387

11,167,465

883,135
10,643,982
5,745,443
220,531

6,572,929

18,244,435

17,916, 111

26,970
9,396

69,890
73,372
l1,122

5,273

1-~'283
3,699

51,100
14,510
42,009

14,707,089

9,515,954
34,435
27,042
6~,729

159, 321

1,190,844
500,874
14,191
3,075

1,780,050
(3)

125,731
524,200
153,192

1,379
611,072

3,5371346~

3
'

5351'796
31547 862

1",: 866

51,368
6,781

43,428

625
534

3,496,855
1,681,270

107,230

1,958,956
1,973,822

1,225,608
16,719

El,,tr.i~,
gas, and
sanitary
services

766,601
1,501,500

21,488
968,614
265,925
327,382

371
1,801,203

53,044,501
13,436,048

122,239
39,926

313,264
17,230
7 059

425 843

46,050,152

910,818

1,077,900
2,023,086

1,602

20,828o943

1,748,191
11,31 64 75
2,531 958

476,628
5,136,270

15,643,D96

15,383,949

10,969
1

'
800

69,603
37 627

'131,

1,474

33,600
6,130

23,425
436

68,310

13,148,200

8,129,890
50,238
7,014

27,255
65,026

1,138,902
912,373
12,560
12,349

1,804,721

84,465
51,097

189,172
53,180
4,144

605,814

2,494,896

-2 493 096
2'497'000

3,904

45,704
6,D60
19,680

14,292
5, 672

2,451,358
1,169,33,~

105,873

1,429,637
1,433,541

1,338,441
_ 12,340

Major industry-Continued

Total
wholesale
and retail

trade

960,871 307,164
4,646,243 1,951,484

123,098 42,830
3,845,357 1,191,064

56,163 18,308
327,033 122,135
11,327 2,884

1,963,739 1,434,517

5 017 320 11458 829
2:032'448 591'849

28-7: 340 285,i9C
54

'
404! 53,961

390,2il 86,790
48

,
551 14,075

17,645 4,555
453,540 1 179,001

15,68o'100

30,675,452

30,392,236

22,461,343
158,453
94,976
93,559

653,483

453,392
281,724

8,881
2,876

374,613

35,150
513,801
63,546
30,843
5,455

5,160,i4l

283,216

2,217
284,967
668,733
383,766

70,676
61,329
6,982

-
:1,365

599,845
276,96?
16,422

24,422
408,283

217,232
35,6831

Totale.._,
hol
t~rade'

6,358,266

2 543 677~ 1,443,808I I

2,202,3571 943,436
817,375 1 301,028
66,948

1
30,447

2,929,385 1,068,012

624,488 166
'
573

51 71
l'

238
1 311'8,44 8711

109,986 21,470
3, 322, 089 791_877

11,4W,06i

29,928,252 11,200,673

3,11466 1,11i'q

86,256 38,673
142 142 27,231
40, 39,811'?62 1

3,580 832
I

45,021 18,967
8,617 6,705
9,410 5,966

87,288 35,639
322,100 lLo~

11,370,898

9,8il,042
82,844
21,320
23,286
69,720

96,201
106,170

2,125
l'OS2

100,522

35,098
64,799
21,389
8,765
2,307

924,,-28

126,163

1,499
127,503
190,750
63,247

28,569
22,144
4,060

-2,365
163,738
74,li5
3,418

56,806
120,074

34,018
ig.833

Wholaaale and retail trade

y I'li,-ol:Grozies Machinerd
equipme

t:~ ma~

related s ande who:iesale
produet. uppli t.-.de

(38) (39) 1 (40)

452,33: 567,649 5, 3
18,174

35,334
120,446

5, 0"
llq'18,

1'19~
20,604

334
40,063

203,363
103,691

-
9,184

407
10-1

11,063

452,333

80,922

51,642
53,625
9,997

75,688

'6,949
78,480
29,62~

397
55,(DiO

2,031,287

1,999,387

94
7

2,848
2,30~

30

51)

1,438
194
129
990

23,810

2,018,666

1,768,200
8,5D6
3,639
4,562
11,654

11,883
7,787

470
59

13,272

-
15,027
2,24~)
1,888

457
169,022

12,621

262
12,876
21,066
8,210

3,13.2
1,989

ill

-
3,032

17,959
8,215

541

5,202
13,417

3,284
487

Whole-1, lead,

09/
...

616
'7 444
21, 30 172
61 276 2,003

22,089
136,643
4,590

149,704
367

19,769
87

96,996

179,786
63,933
10,482
1,007
4,396

145
74

16,789

567,649

92,613

95,006
30,366
1,923

93,607

16,616
lll,169
19,674
2,773

103,902

798,494

771,480

14
8

4,693
3,807

122

161

2,159
772

1,314
32

13 9_32

784,695

598,824
10,451
2,678
3,570
5,984

8,016
12,477

377
151

17,767

403
5,791
2,862

491
367

114,486

13,799

21
13,812
23,418
9,606

2,815
1,624
1,117

74
21,535
9,639

385

4,558
14,166

4,103
2-407

;,48,gia
1'(~85,851

33,056
916,505
16,749
81,735
2,463

1,294,013

1,073,695
423,340
274,708
52,954
73,004
13,509
4,372

L50,846

5,318,174

1,264,608

'795,352
:116,837
18'518

894,077

L32,937
123,039
824,052
18, 300
530,454

8,561,745

8,324,809

1,726
144

30,908
21,122
39,658

612

15,271
5,739
4,523
34,616
82,617

8,461,356

7,342,252
63,593
14,977
14,574
52,005

76,156
85,241
1,278
872

69,384

34,695
43,973
16,279
6,375
1,4?9

638,223

tOO,389

1,216
101,461
146, 143
44,682

22,521
18

'
430

21832

1,259
124

'

243
56,261
2,492

47,692
92,388

26,366
16,939

Footnot- t en,i of 1,'tble. _'- text for exple,natory statements and for "Description of the SampLe and Limitations of the Data.

ol,sal,
Whtr.d,
I

neta locable

(41)

6
4
2
8

20.110

923
8,544

140
5,690

-
27
-

3,445

1,985
885

-
-

206
14
2

303

20,110

5,665

1,436
200

9

4,640

71
5,550

28
-

2.511

105,535

104,997

-
-

224
1
1

99
-

(3)

1
212

106.181

101,766
294
26

580
77

146
665

99

-
8
8

11
4

2,497

646

-
1646
103
749

101
lot

(3)
1

(1)

2 646
103

265
-



CONSOLDDATED RETURNS

Itm

Number of consolidated returns, total ...........
With net income ...............................
Without net incorie ............................

Number of subsidiaries ..........................

Total assets ....................................

Cash ..........................................
Notes and accounts receivable .................

Less: Allowance for bad debts ..............
Inventories ...................................
Investments in Goverment obligations .........
Other current assets ..........................
Loans to stockholders .........................
Other investments .............................

Depreciable assets ............................
Less: Accumulated depreciation .............

Depletable assets .............................
Less: Accumulated depletion ................

Land ..........................................
Intangible assets (mortizable)..

Less: Accumulated amortizatim*.:::**::*::::
Other assets ..................................

Total liabilities ...............................

Accounts payable ..............................
Mortgages, notes, and bonds payable in
less than me year ...........................

Other current liabilities .....................
Loans from stockholders .......................
Mortgages, notes, and bonds payable in
me year or more .............................

Other liabilities .............................
Capital stock .................................
Paid-in or capital surplus ....................
Surplus reserves ..............................
Earned surplus and undivided profits ..........

Total receipts ..................................

Business receipts .............................
Interest on Government obligations:

United States ...............................
State and local ................. ::: .........

Other interest .................... .........
Rents .........................................
Royalties .....................................

Net short-term capital gain reduced by
net long-term capital loss ........

Net long-term capital gain reduced
net short-term capital loss ..................

Net gain, noncapital assets ...................
Dividends, domestic corporations ..............
Dividends, foreign corporations ....
Other receipts .....................

Total deductions ................................

Cost of sales and operations ..................
Compensation of officers ......................
Repairs .......................................
Bad debts .....................................
Rent paid on business property................

Taxes paid ....................................
Interest paid .................................
Contributions or gifts ........................
Amortization ..................................
Depreciation ..................................

Depletion .........................
Advertising .......................
Pension, profit sharing, stock bonus,
annuity plans ................................

Other employee benefit plans ..................
Net loss, noncapital assets .......
Other deductions ..................

Total receipts less total deductions ............
Ganstructive taxable income from related
foreign corporations ...........................

Net income (less deficit) (63 plus 64 minus 36).
Net income ....................................
Deficit .......................................

Statutory special deductions, total .............
Net operating loss carryforward ...............
Dividends received deduction ..................
Deduction for dividends paid on certain
public utility stock ..............
Western Hemisphere Trade Corporatio~*~eKc*t*io*n*

Income subject to tax ...........................
Income tax ......................................
Investment credit ...............................
Net inc~ (less deficit) after tax (65
minus 74 plus 75) ..............................
Net income after tax..........................

Distributions to stockholders:
Cash and property except own stock............
Corporation's own stock.......................

Retail trade

Total
retail
trade 0

(42)

1,016
663
353

5,935

9,265,251

551,016
2,676,602

79,740
2,640,062

37,558
202

1
290

71684
524,226

3,538,620
1,429,237

2,150
443

300,832
34,355
13,050

272,326

9,265,251

1,088,244

1,254,662
51-3,461
36,436

1,850,683

454,248
lp015,605

442,727
88,471

2,520,714

19,0`79~050

18,633,801

1,694
307

46,912
113,367

950

748

25,523
1,903
3,348

51 603
198,894

18,923,600

12,578,200
74,187
73,404
70,092

582,168

352,733
174,623

6,721
1,791

272,700

47
447,814

41,933
21,989
3,141

4,222,057

155,450

718
155,861
475,882
320,021

41,903
39,063
2,840

-
434,176
202,066
12,936

233,269
286,826

182,649
15p3lO

Building
materials,
hardware,
and farm
equipment
stores

(43)

77
54
23

193

194,015

11,961
84

1
848

21481
40,438

91
5,017

382
21,767

43,219
21,770

264

-6,208
296
187

3,962

194,015

25,532

31,980
7,800
2,531

56,167

3,463
25,122
4,873

103
36,444

227,179

215,206

7(3)

2,026
1,367

9

20

2,374
296
15

-5,859

225,115

158,643
3,216

815
1,720
2,633

3,257
4,762

78
7

3,396

4
2,818

340
490
298

42,638

2,064

-
2,064
4,306
2,242

665
653
12

3,644
1,251

88

901
3,145

805
235

General
mercharr-

dise
stores

(44)

122
82
.40

1,778

6,592,577

323,516
2,172,063

56,310
1,901,720

24,779
91,605
1,326

327,998

2,325,687
886,380

-
-

174,989
25,232
8t89l

175,243

6,592,577

671,598

954,443
358,924
14,444

1,358,599

321,530
684,861
184,537
51,602

1,992,039

11,489,566

11,260,869

1,005
103

36,019
63,366

60

4

7,261
255

2,227
51,432
66,965

11,487,602

7,098,544
25,873
40,587
53,781

394,326

252,123
133,690

4,343
418

172,734

333,964-

26,988
7,183

566
2,952,482

1,964

718
2,579

290,537
287,958

23,334
21,445
1,889

267,297
126,721

7,968

2116,174
17lp845

136,536
_5 409

Food
stores

(45)

116
72
44

654

803,034

95,182
47,610

837
253,876

3,293
39,870
2,255

46,559

457,102
211,086

3
(3)
36,647
5t798
2,459

29,221

803,034

141,423

31,411
47,956
5,269

121,919

43,983
103,094
119,842
6,585

181,552

3,730,902

3,691,991

398
191

1,649
7,581

13

29

3,344
300
434

6
24,966

_3,639,942

2,940,153
10,657
15,854
3,142

57,670

32,184
8,804

821
551

38,970

-
50,644

7,657
5,867

188
466,780

90,960

-

90,769
95,265
4,496

2,401
2,031

370

92,871
43,620
2,901

50,050
54,546

30,311
5,8

Major industry-Gontinued

Wholesale and retail trade-Gontinued

Automotive
dealers

and
gasoline
service
stations

(46)

191
120
71

422

252,741

13,347
50,373
1,532

78,933
1,156
8,152
1,581

12,437

92,132
35,233
1,763
422

20,558
158
102

9,440

252,741

23,214

85,4.30
13,189
6,328

46,905

10,715
27,774
9,208

51
29,92

730,510

705,846

30
1

1,256
7,717

1

555

3,169
632
150

-11,153

722,861

595,726
6

1

9.36
21089
1,711
7,91B

6,778
5,801

145
86

10,772

(3)

6,912

569
379
468

76,571

7,649

-
7,648
10,808
3,160

4,292
4,165

127

-6,549
2,619

166

5 195
8:360

1,237
269

Apparel

and
accessory
stores

(47)

136
93
43

1,155

(Th-d ~11 ...

421,794

29,959
74,863
2,689

158,452
842

16,430
703

14,641

162,007
66,404

--
21,396

86
56

11,564

421,794

66t453

28,441
27,480
1,703

79,170

9,730
45,748
52,662

542
109,865

972,380

942,019

44
2

1,870
9,379

-

8

494
71
41
-

18,452

959,627

608,281
9,098
2,915
2,413

51,501

17,402
5,017

548
40

11,988

4
22,227

1,256
1,0`74

61
225,802

12,753

-
12,751
18,612
5,861

6,252
6,216

36

-12,362
5p633

495

7,613
13,475

2,703
2,317

Furniture,
home fu-
nishings

and '
equipment
stores

(48)

73
47
26

325

197,246

11,303
102,447

8,096
45,667
1,630
1,920

270
7,789

41,080
18,891

17
7

7,006
666
227

4,672

197,246

25,766

58tO62
7,134
1,578

24,942

23,251
27,433
15,175
24,810
410,905

286,068

258,597

54
3

660
1,526

-

19

343
17

193
5

24,651

283,640

159 598
3:537

956
3,998
8,603

7,105
4,414

153
96

3plO6

-
9,129

506
526
338

81,575

2,428

-
2,425
6,229
3,804

983
822
161

-5,264
2,364

143

204
4,009

1,496
70

Eatng

and
drinking
places

(49)

160
93
67

846

382,540

34 498
58:976
2,577

23,965
5,377

11,940
820

40,313

296,272
136,436

-
-

25 324
1:683

890
23,275

382,540

39,746

29,945
25,991
2,559

91,077

22,932
60,087
21,432
1,966

86,805

704,583

661,112

143
2

2,026
18,731

867

7

1,917
215
202
159

19,202

692,036

375,830
8,247
7,564

854
44,737

21,183
7,589

312
116

22,090

1
8,626

2,461
2,137

823
189,466

12,547

-
12,545
17,499
4,954

1,818
1,644

174

15,701-
6,993
6%

6,248
11,204

4,128
933

Miscel-
larreous
retail
stores

(50)

139
100
39

559

420,217

31,178
84,763
5,218

136,826
390

27,344
347

52,621

121,032
53,000

103
14

8,704
436
238

14,943

420,217

94,173

34,786
24,853
1,995

71,673

18,644
41,463
34,998
2,812

94,820

935,381

895,890

13
5

1,405
3,696

(3

106

6,621
113
86
1

27,445

910,3_36

639,478
6,537
2,616
2,473

24,713

12,684
4,531

320
477

9,633

38
13,471

2,156
4,332

399
186,478

25,045

-
25,040
32,586
7,546

2,146
2,075

71

-30,460
12,852

479

1-2,667
20,215

5,433
199

Retail
trade
n t

a
I
loocab

1~

(51)

2
2
-
3

1,087

72
659
-

185
-
12
-

101

89
37
-

6

1,087

339

164
134
29

231

-
23
-
-

167

2,481

2,271

1
4

-
4

--
201

2,441

1,947
86
8
-
67

17
15
1
-
11

-
23

-
1
-

265

40

40
40

12
12
-

28
13

27
27

-

5

6
7
8
9

10

25
26
27

28
29
30
31
32

33

34

35
36
37
38
39

40

41

60
61
62

63
64

65
66
67

68
69
70
71

72
73
74
75
76

77

78
79

1
2
3
4

Corporation Returns/1965 - Consolidated Returns

Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Wholesale
and re-
tail

trade not
allocable

(52)

205

13
7
6

38

56,583

2,691
18,157

528
14,211

297
2,606
759

4,996

19,871
11,362

-

2,589
121
40

2,213

56,583

11,625

4,259
2,886

65

10,690

3,667
11,509
2,339

45
9,498

99,341

93,778

30
-

671
1,54.4

531
9

96
46

2.635

97,738

72,101
1,422

252
181

1,595

4,458
931
35
3

1,391

5
1,188

224
89
7

13,856

1,603

-
1,603
2,101

498

204
122
82

-1,931
786
68

885
1,383

565
540
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CONSOLIDATED RETURNS
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Corporation Returns/1965 - Consolidated Returns

Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Total
finance,

insurance,
and real
estate

Numtar of c?nsolidated returns, total............................
Wi th n

t
mcome ................................................

W!
t
Rout net incomc .............................................

Number of subsidiarics ...........................................

1
2
3
4

5 Tot,l as-ts .....................................................

6 Cash ...........................................................
7 Notes and a(counts receivable ..................................
8 L-s: Ail~MCE' for bad debts ...................... ........
9 Inventories ........................................... : ........
10 InW-stments in Governutent obligations ..........................
11

Ot
her current assets ...........................................

12 Loans, to stockhold-o ..........................................
13 Oth- investments ..............................................

14 Depreci,ble sects .............................................
15 L,,ss: Accumalatef depreciation ..............................
16 Deplct,bl, assets ..............................................
17 Less: A-umul.ted dcpl~ti..................................
18 1,and ...........................................................
19 Intangible %8sets (~-tizable) ................................
20 L-s: A-umulated amortization ..............................
21 Other -tc ...................................................

22 Total liabiliti,c ................................................

23 Ac~ountu payable ...............................................
24 ~brtgagcs, notes, and bonds payable in less than me year ......
25 Oth- current liabilities ......................................
26 L~eus from stockholders ........................................
27 Mcrtgagcj, notes, and bonds payable in one year or more ........

28 Other liabilities ..............................................
29 Capital stock ..................................................

30
Paid-Ln or capitaL surplus .....................................

31 Surplus reserv. ...............................................
32 Earned surplus and undivided profits ...........................

33 Total receipts ...................................................

34 Business re-ipt ...............................................
Interest on Government obligations:

35 United States ................................... ........
36 State and io~l .................................... :: ........
37 Other interest .................................................
38 Rents ..........................................................
39 Royalties ......................................................

40 Net short-term capital gain reouced by
net long-term capital loss ....................................

41 Net long-term capital gain reduced by
net short-tem capital loss ...................................

42 Net gain, noncapital assets ....................................
43 Dividends, domestic corporatior.s ...............................
44 Dividends, foreign oorporatione ................................
45 Other receipts .................................................

46 Total deductions .................................................

47 Cost of sales and operations ...................................
48 Compensation of officers .......................................
49 Rep,i ..........................................................
50 Bad debts ......................................................
51 Runt paid on business property .................................

52 Tax-s paid .....................................................
53 Interest paid ..................................................
54 Contributions or gifts .........................................
55 A.-ti-ti ....................................................
56 Depreciation ...................................................

57 Depletion......................................................
58 Advertising ....................................................
59 Pension, profit sharing, stock bonus, annuity plans ............
60 Other employee benefit plans ...................................
61 Net loss, =capital assets ....................................
62 Oth- deducti ons ...............................................

63 Total -ripts less total deduct-n..............................
64 Cons tractive taxable income from related foreign corporations ....
65 Net income (less deficit) (63 plus 64 minus 36) ..................
66 N,t i... .....................................................
67 Deficit ........................................................

68 Statutory special deductions, to-.al ..............................
69 Net operating loss -rryf-ard ................................
70 Dividends received deduction ...................................
71 Deduction for dividends paid on certain public utility stock ...
72 Western Hemisphere Trade Corpo-ation deduction ........
73 Income subject to tax ..................................
74 Income tax ............................................. : .........
75 Investmert credit ................................................
76 Net income (less deficit) after tax (65 minus 74 plus 75) ........
77 Net in~come after tax ...........................................

Distribution to stockholders:
78 Cash and property except - stock .............................
79 Corporation's - stock .............................. ...

(53)

2,024
1,209
815

9,043

106,562,021

11,5L2,627
40,386,839
1,264,179

2.14,558
16,246,958
2,492,390

19,398
26,4,46,633

7,336,578
1,425,199

519,412
128,095

1,228,515
75,318
19,9192

2,920,260

D6,562,021

1,122,941
4,651,093

62,389,752
1,725,100

10,247,222

9,246,675
3,597,449
4,308,276
2,790,645
6,482,868

14,263,359

9,487,528

306,894
284,652

2,714,342
243,668
118,778

4,451

286,312
275

1

824
239,659
10,704

~90 5_47

13,362,331

4,802,915
2'71,909
40,861
315,384
225,932

471,598
1,891,765

11,825
6,466

309,253

1,02,757
112,608
101,646
34,352
32,225

4,630,835

C)01,028
4,153

620,529
811,0`79
190,550

284,269
83,377

200,889
-
3

602,449
260,0`78
8,863

369, 314
'559,941

Banks and
trust

and.sompanies

(54)

139
131

a
382

56,339,132

9,935,772
31,451,224

659,390
4,436

10,283,666
646,027

14
3,433,301

1,101,606
255,982

1,220
728

84,828
492
216

312.862

56,339,132

82,205
' 76, 2 36

49,324,282
628

1,092,293

748,784
1,374,472
1,577,842

312,175
1,350,215

2,547,886

475,674

220,895
150,238

1,604,374
48,860

329

287

15,550
3,231
9,486

979
17_983

2,124,913

20,526
106,607
12,780

144,627
54,437

68,132
854,725

6,308
929

65,135

147
35,966
49,024
9,080

11,596
684,894

422,973
132

272,867
274,594

1,727

8,780
725

8,055
-
-

266,660
124,142

5,871
154,596
156,331

191:8111, 7"562,,f
53 7

~Iajor industry-Continued

Finance, insurance, and real estate

Credit
agencies

other than
bank.

(55)

366
215
151

-3,153

19,126,814

551,039
5,678,334

532,586
49,228

548,144
206,997

843
11,762,017

594,950
94,618
56,913
12,702
80,623
18,617
4,756

223.771

19,126,814

309,658
2,540,493
8,343,768
1,308,667
4,171,i7l

756,328
484,122
634,755
355,010
222,842

1,680,285

851,978

20,223
3,987

721,397
24,268

154

455

14,796
4,733
8,480

139
29,675

1.630.768

230,874
41,161
5,773

129,619
27,741

36,894
662,110

851
2,195

40,815

5,554
27,079
5,800
3,221
3,975

407,106

49t517
18

45,548
74,508
28,960

16,342
8,816
7,523

-
58,983

4
25,616

785
20,717
49,682

72
43
29

153

(7~.-,/ ~bll-)

768,781

60,550
340,668

263
',143

50,551
ll,',486

173
120,852

70,481
3-,,0181

2
4

27,047
135
76

19.044

768,781

138,451
136,926
17.?,647

5,929
36,883

48,975
6L,672
38,027
L,527

127,744

130
82
48

368

3,384,099

94,563
311,437
100498
9,620

311,691
26,555
5,222

1,127,335

1,255,824
108,172
257,856
42,989
48,442
4,544
2,052

94.721

3,384,099

330,383

162,385

2,717
L,185

20,274
2,243

5

553

5,430
112,025
2,659

31
19,876

280,116

23,895
23,187

927
564

11,055

11,871
15,049

664
175

4,639

1,728
3,736
6,259
1,826

105
174,436

50,267
-

49,082
51

,
026

11944

5,040
2,794
2,246

-
46,459
~1,6W

351
17,741
29,685

51 11 7, Oll2:11,8 5
14

Security and
commod Lty
bro'c:,s_

dealers
changes, andservi,.es

(56)

Holding and
other

investment
companies

(57)

44,500
93,294

236,390
12,519

924,473

928,580
329,653
278,149
180,592
355,949

367,105

131,703

2,358
11,059
68,666
10,581
61,527

611

31,659
818

33,907
5,972
8.244

290,228

41,808
6,149

631
3,834
3,567

5,832
49,776

538
142

11,097

53,121
2,917
2,079

853
1,817

106,067

76,877
3,586

69,404
75,890
6,486

43,804
15,129
28,675

-
-

35,971
10,863

277
58,818
65,368

Insurance
carriers

(58)

92
61
31

529

19,594,739

599,214
1,457,835

3,206
32,076

4,964,517
957,591

1,475
9,222,769

351,056
31,149

45
18

18,607
253
21

2,023,695

19,594,739

171,971
509,510

4,076,490
315,686
341,055

5,163,069
868,725

1,171,884
1,915,743
4,060,606

7,777,245

6,927,258

56,772
116,516
236,116
38,260
7,357

522

122,944
2,348

174,090
3,112

91.950

7,529,966

4,193,659
38,034
4,085

17,291
61,156

206,586
65,006
1,664
725

33,852

136
19,738
29,600
15,649

325
2,842,460

247,279
359

131,122
176,416
45,294

163,410
18,385

145,025

--
80,327
33,398

675
98,399
143,693

42,267 19,8,890
5381 23,667

Insurance
agents,
brokers,

and service

Real
estate,

(59) 1 (60)

90
64
26

274

1,135
613
522

4,184

286.465

47,655
68,350

599
287

14,569
45,193

150
85,295

27,158
11,369

-
-

2,056
193
100

7,627

286,465

92,943
61696

390330
412

28,354

30,385
24,655
31,286

,903
29,501

22--,940

200,556

466
855

2,262
1,878

-

9

11087
28

1,154
142

15.503

205,047

53,415
23,467

195
630
183

',172
662
422

36
2, 342

-
L,019
5,251
-L,249

76
101.928

18,893
33

18,071
20,532
2,461

L,416
439
977
-

19,499
8,864

165
91372

11,833

'7,473
5.G46

7,061,991

223,834
1, 0`78, 991

57,637
116,?68
73,820

497,541
11,521

695,D64

3,935,503
888,891
203,366
71,654
%6,912
51,C64
12,771

238~540

7,061,991

283,213
887,938
196,845
81,259

3,652,993

570,554
454,150
576,333
22,695
336,011

1,336,515

737,974

3,463
812

61,253
117,578
49,406

2,014

93,846
352,641

9,883
329

107,316

1,301,293

238,738
33,304
16,470
18,819
60,793

137,111
242,437

1,378
2,264

151,373

42,C171
22,153
3,633
2,474

14,331
313.944

35,222
25

34,435
138,113
103,678

45,477
37,089
8,388

-

94,549
35,503

739
'329

103,349

50,762
5,057

Footnotes at end of table. See t,?xt for explanatory statements and for "Description of the Sample and Limitations of' the Data."
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Table 22. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued
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Its.

Number of consolidated returns , total ............................
With net income ................................................
Without net income .............................................

Number of subsidiaries ...........................................

Total assets .....................................................

Cash ...........................................................
Notes and accounts receivable ..................................

Less:
AlloWance for bad debts ...............................

Inventories ...................... : .............................
Investments in Government obligations ..........................
Other current assets ...........................................
loans to stockholders ..........................................
Other investments ..............................................

Depreciable assets .............................................
Less: Accumulated depreciation ..............................

Depletable assets ..............................................
Less: Accumulated depletion..

Ind........................................................
Intangible assets (~rtizable) ................................

Less: Accumulated amortization ..............................
Other assets ...................................................

Total liabilities ................................................

Accounts payable ...............................................
Mortgages, notes, and bonds payable in less than one year ......
Other current liabilities ......................................
Ioans from stockholde ........................................
Mortgages, notes, and bonds payable in one year or more ........

Other li.biliti................................................
Capital stock ..................................................
Paid-in or capital surplus .....................................
Surplus reserves ...............................................
Earned surplus and undivided profits ...........................

Total receipts ...................................................

Business receipts ..............................................
Interest on Government obligations :

United States ................................................
State and local ..............................................

Other interest .................................................
Rents ..........................................................
Royalties ......................................................

Net short-term capital gain reduced by net long-term capital
loss ..........................................................

Net long-term capital gain reduced by net short-term capital
los ...........................................................

Net gain, noncapital assets... ........................... I .....
Dividends, domestic corporations ...............................
Dividends, foreign corporations ................................
Other receipts .................................................

Total deductions .................................................
Cost of sales and operations ...................................
Compensation of officers .......................................
Repairs ........................................................
Bad debts ......................................................
Rent paid on business property .................................

Taxes paid ............................................... I .....
Interest paid ..................................................
Contributions or gifts .........................................
Amorti~ation...................................................
Depreciation...................................................

Depletion ......................................................
Advertising ....................................................
Pension, profit sharing, stock bonus, annuity plans ............
Other employee benefit plane . ..................................
Net loss, noncapital assets ....................................
Other deductions ...............................................

Total receipts less total deductions .............................
Constructive taxable income from related foreign corporations ....
Net income (less deficit) (63 plus 64 minus 36) ..................

Net income .....................................................
Deficit ........................................................

Statutory special deductions p total ..............................
Net operating loss carryfor~ard, ...............................
Dividends received deduction...................................
Deduction for dividends paid on certain public utility stock ...
Western Hemisphere Trade Corporation deduction.................

Income subject to tax ............................................
Income tax .......................................................
Investment credit ......................................
Net income (less deficit) after tax (65 minus 74 plus 7;~:::::*::

Net income after tax ...........................................

Distributions to stockholders :
Cash and property except oWn stock .............................
Corporation's o~ stock ........................................

Service

Totala
ervices

(61)

947
564
383

4,265

6,399,518T

384,308
1,135,885

28,008
654,651
63,825

232,150
5,307

1,206,270

3,415,746
1,318,334

12,240
160

361,320
55,377
38,815

257,756

6$399,518

633,041
902,049
444,963
62,740

1,953,522

355,188
510,596
691,470
74,218

771,731

5,737,283

5,288,008

2,601
1,820

26,550
184,242
29,711

1,225

36,379
13,495
11,835
39,542

101,875

5,469,543

2,944,972
114,142
57,174
25,242

159,424

224,139
148,106

5,208
4,154

534,086

1,938
97,084
35,578
18,338
4,269

1,095,689

267,740
7,185

273,105
331,326
58,221

44,637
33,121
9,990

-
1,526

287,605
130,727

6 126
148:504
206,738

59,462
15,761

Hotels,
rooming hous a.

camps, and

lodgingplacea~
other

(62)

155
71
84
818

1,651,706

79,883
140,940

4,375
23,164
3,039

33,782
1,157

285,119

1,359,298
503,099

1

-178,746
3,330
2,134
52,855

1,651,706

80,734
151,212
62,311
12,204

771,356

58,760
101,413
178,356
12,373

222,987

1,051,094

890,454

1,115
25

7,242
97,633
1,499

114

16,076
3,559
1,799

313
31,265

1,029,670

469,897
8,947

24,993
7,758

54,848

60 950
49,832

789
865

80,472

370
23,974
2,729
4,835

906
237,505

21,424
-

21,399
33,558
12,159

7,555
5,997
1,460

-98
26,261
9,379
1,262

13,282
25,441

9,778
541

Personal
services

(63)

85
56
29
290

117,193

7,908
21,700

824
10,037

425
3,382

582
17,274

63,912
29,634

-4,973-
210
50

17,298

117,193

12,653
17,975
6,472

834
40,105

4,983
14,458
9,775

311
9,627

144,977

140,837

5
2

324
770
-

2

302
294
70
13

2,358

143,235

83,335
3,805
1,357
1,310
4,174

4,291
2,872

al
186

5,304

778
1,359

463
727
501

32,692

1,742
-

1,740
4,592
2,852

1,291
1,234

57
-

3,298
1,347

172
565

3,417

205
549

Major industry-Continued

Business
services

(64)

265
194
71

718

1,509,395

117,991
450,414
16,688
41,780
20,690
72,520
1,231

295,744

707,373
278,743

557
160

22,500
2,145

660
72,701

1,509,395

236,285
239,357
116,913
19,710

266,683

108,314
129,089
143,851
42,169

207,024

2,125,575

2,033,130

661
1,468
6,590

25,"0
354

1,067

3,874
2,912
3,707
8,801

37,571

2,031,319

1,355,793
60,881
13,397
8,622

41,654

48,448
25,434
2,224
1,095

98,877

62
15,946
24,370
9,032
1,282

324,202

94,256
2,803

95,591
113,457
17,866

6,833
3,665
3,151

-
17

107,175
50,237
2,624

47,978
65,853

23,903
6,549

Automobile
and other

repair
services

(65)

90
48
42

543

(7~-d d.11 ...)
417,549 7

20,678
66,474
1,075

16,948
592

7,417
184

24,805

390,973
134,786

-
-

9,165
221
87

1~
417,549

22,971
65,576
13,512
4,132

214 312

19,516
33,144
23,084
1,341

19,961

346,908

317,913

37
2

773
18,654

-

(3)

3,297
3,888

9
-

2,335

343,484

144,611
5,013
1,694
2,653

11,277

11,199
17,485

67
594

96,554

3,542
224
774
52

47,745

3,424
-

3,422
7,038
3,616

2,670
2,662

8
-

4,370
1,934

258
1,746
5,364

1,465
224

Motion
pictures

(66)

ill
72
39

1,084

116,080
372,101

3,326
549,735
16,745
96,866
1,746

502,985

478,352
251,551

--
77,077
47,988
35,066
59,865

2,029,597

218,148
360,480
202,823
14,686

426,367

140,637
166,092
246,177
15,340

238,847

1,541,640

1,421,646

326
12

9,746
21,714
27,408

25

9,901
1,027
2,788

28,985
18,062

1,426,340

639,525
17,987
9,497
2,515

24,115

74,011
35,263
1,668

780
222,566

284
42,887
2,756
1,322

675
350,489

115,300
4,382

119,670
129,721
10,051

16,885
13,132
2,371

-
1,382

112,882
52,604
1,339

68,405
78,458

14,022
7,730

Amusement and
recreation
services,
except mo-

tion pictures

(67)

123
50
73
561

403,881

20,041
20,081

358
3,575

338
11,074

334
37,173

316,233
93,056

-
-

57$104
1,174

625
30,793

403,881

19,564
50,082
14,273
10,495

182,934

7,978
45,810
62,602

316
9,827

230,500

207,175

(3)
85

931
12,030

125

5

710
1,195

214
-

8_030

226,064

83,266
4,477
5,217

447
15,750

17,147
13,327

158
449

22,871

29
5,105

740
298
803

55,980

4,436
-

4,436
13,391
8,955

4,946
4,764

182
-
-

8,496
3,797
161
Bw

9,755

1,151
114

M,~csl_

laneous
services

(68)

118
73
45

251

270,197

21,727
64,175
1,362
9,412

21,996
7,109

73
43,170

99,605
27,465
11,682

-
11,755

309
193

8,204

270,197

42,686
17,367
28,659

679
51,765

15,000
20,590
27,625
2,368

63,458

296,589

276,853

372
311
944

8,001
325

12

2,219
620

3,248
1,430
2,254

269,431

168,545
13,032
1,019
1,937
7,606

8,093
3,893
221
185

7,442

415
4,271
4,296
1,350

50
47,076

27,158
-

26,647
29,569
2,722

4,457
1,667
2,761

-
29

25,123
11,429

310
15,728
18,450

8,938
54

lLoss or deficit. 2Loss after tax. 3Less than $500 per return. 4Negative amouot.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Nature of
business

not
allocable

1.987

358
26
-

-

1,987

49
167
221

-

-
100
218

-
1.232

766

17

-

1
7

731
-
6
-

72

15
10

-
-

-
-

13

694
-

694
694

-

5

-5
-
-

731
183

-511
511
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CONSOLIDATED RETURNS WITH NET INCOME

I
2

,10

21
22

~3
24
25

26
27
28
29
30

31

32

33
34
35
36
37

~8

39

40
41
42
43

el
62

e3

64
o5
c6
c7

68

,,9
70
71
72

73
74

te.

Number of' consol dated returns with net income..
Number of subsidiaries ..........................

Totat as~7,t,3 ....................................

C-f...........................................
Note, and accourt~3 receivable .................

Le,;,;: Ail..-,. for bad d,b1c ..............
1--t-i- ...................................p, ,

~itm,nta m Government obligations .........
Other currei,t assets ..........................
L-o to vtockholderc .........................
0t_1,r 1-ostm-t ............... ..............

Dq--tla -ct .............. ..............
Less: A-uiated lcprer~atioa .............

D,plet.td, -jet ............... I ..............
Lesti: A-ulated dep-tim . ..............

L-1 ..........................................
1,tagible -sct~3 (-.rti-.bl,) ................
Leo

-
: Accumuiat~,d amortization .............

Other 1~ -t~ ................... ..............

T.t,i li,biliti- ................ ..............

Ar-unt~; payable ..............................
M.,tgag-, a.tes, and b.,L~ payable -

i,,;t; tc-, one Y ............... ..............
Otner curr-t. iiabiiiti,.; .....................
Lu- ir- t-khold"Is .......................
Mc, -, , -d bof.d,, payable inoa~age

y- . . . n ..............................

Otn,, I-biiit~- .............................
Capital Aoe k. ................................
Faid-m r -pitai s,lpluj ....................
Surplus re-1-s ..............................
E.-t -,pll~ -J usll,ld,d p-fit ..........

Total r- ipt-3 ..................................

B-ine- " ~~,~Pt.l .............................
t of. G ... rrme,A obligations:

lJoit'd ~3tatll ...............................
State and I- al .............................

Otne, h~tc-t ................................
R, i. t~ .........................................
Royalt'. ......................................

Net j1,-t-t- -j 1 t~,l gain rc,1,,cd by
:.,,t I-r-t, - "fit'l loss ...................

N, t i.rf-term -pit,i gain -duced by
,, t ~ a,rt-tem ~,pi tal 1-~~ ..................

Wt r.rc.p:t,l -3, t~ ...................
D

'
vidend!~, lomestIj corporation.3 ..............

Di,idrds, V-Iligl~ -f-p-Ition ................
Oth, r r-elpt~l ................................

Tot" deducti-s ................................

C-t f e;al- [.,d pllatlofl! ..................
C-pe-a-,i- of -ffill's ......................
R,p,i ..........................................
B,,d dcbtz; .....................................
R"n

t Pa
id on buo~-.;.i property ................

Tax- 1-~d ....................................
Int-e,it, p.i,! .................................
C.ntrlaa~tion or gift~ ........................
km.rtic,-,~ ....................................
D,p cei,ti ....................................

Deplt! .......................................
Adv,rti.ig ...................................
Pon-i-, pror~t ~;I_Ing, _,tock bonus,
_uity P,-.. I .............................

Other be-Cit pl- ..................
Net I- , -ncap7tal assetl ...................
Oux., d~d-tionx ..............................

T.tal -_-ipt 111 total ded-ti~l.............
C,-;'-,tiv~, t-abie !:,cm,, from related
C-,:g, rp-at- .............................

N't i-- (ie_~~ deti,it) (61 piu~ 62mL_ 34
) ......................................

~~tatut.ry .1pc,::,l c,dultiors, t-t1i .............
N, t op,,,itL1,g 1-; ~arryforward ...............
Di,id,aJ!3 -eived d,,du,ti ...................
1),d-tio,, cor diviceeds paid on cert,in
public tili-,y ~t- k .........................

W,o terr. d-i,ph,- Tr- C rp.-ti,,
111"i-tise ....................................

ln-- cubj-t to t~ ............................
income t~ ........................................
Inv-,;tment cr-i~t ...............................N
et In— (J-~; d,f'i~lt) fte, tax (63
mince 70 oluo 71) ..............................

DL:t1~1D.ti-; t. rt-kh.ld,-:
Cafil, -1 property except own stock............
Corporatio,'~ .., ~it-k .......................

F.otn.t,,.~ t end of table. S- text for .Pl-1t-y statements and fee

Corporation Returns/1965 - Consolidated Returns

Table 23. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

Total
consolidated
returns ith
net inc me

(1)

6,073
28,674

398,601,923

20,310,684
83,415,172
2,072,644

3U,766,488
24,077,902
8,735,624

53,394
56,135,940

252,363,892
94,390,611
J-0,1061400
4,594,235
4,729,041
1,944,059
1,362,666
8,383,483

398,601,923

20,211,801

15,098,381
78,461,115
2,008,248

79,394,265

17,99i,91i
55,529,389
34,345,241
5,631,550

89,940,022

2?6,217,579

262,923,189

559,634
292,059

3,391,717
1,690,825

586,705

24,275

1,115,513
363,387
97c,891

1,498,018
2,795,396

249,792,859

171,145,124
1,241,481
3,023,036
731,079

3,578,369

10,646,897
5,371,280
212,327
74,004

12,779,237

3,139,422
3,454,724

2,746,740
1,504,36?

62,310
30,082,462

26,424,720

570,115

26,702,776
1,7D9,235

577,024
826,418

14,917

290,876

25,037,132
11,811,471

751,?62

15,643,067

10,453,324
560,119

Agri-iture,
forestry,

and
fisheries

(2)

49
134

897,409

872,271

(1)

250
61

6,023
3,512

381

8,927
790
983
822

3,369

853,559

601,554
4,070
13,912
3,939

24,494

16,716
7,849

399
15

23,575

1,005
4,422

2,C01
5,011

55
143,942

~~,850

132

43,901
11,812
5,229

836

-

5,747

32,112
14,636

635

29,900

2,966
-

Total
mining

(3)

136
615

Metal
mining

(4)

626,297

21,890
98,054
6,176

80,177
9,472

10,991
549

160,020

445,498
255,911
10,247
1,937
35,212
3,627

779
15,363

626,297

35,2LI

56,106
31,544

5, 061

61,924

38,770
233,267
31,874
3,141

129,399

5,265,240

351,074
664,832

5,066
305,592
237,051
119,107

357
1,000,724

3,524,363
1,670,437

682,036
.193,714

45,244
117,177
60,851

147,751

5,265,240

319,014

178,420
238,886
39,070

701,823

229,702
532,391
693,852
23,9G4

2,308,178

3,507,276

3,278,113

5,327
450

19,335
10,401)
6,730

372

49,163
37,245
30,879
26,353
42,900 1

3,090,853

1,987,229
20,393
48,087
2,967
29,710

110,849
42,900
2,437

810
214,935

239,909
4,834

15,999
15,283

263
354,248

416,423

5,'742

421,?15
91,151
34,881
26,249

-30,021

332,049
149,825

9,474

281,364

170,717
17,020

Mining

Coal
mining

(5)

Crud~e
petroiEum

and
natural

gas

(6)

27
265

68
200

Nonmetallic
minerals
(except
fuels)
mining

(7)

27
73

Contract
c0s_

structian

(8)

14
77

2,212,028 888,253

76,J-00 53,352
278,629 165,962

327 2,744
193,334 41,269
154,635 42,359
86,593 11,231

- 46
39-7,850 98,305

1,466,644 700,920
690,304 334,961
132,844 93,057
19, 385 25,844
10,384 12,571

100,807 54
49,012 53
63,736 32,729

2,212,028

147,754

1D,868
99,325
33,135

250,883

82,535
224,374
342,620

7,637
1,012,897

1,512,576

1,438,294

3,282
64

8,300
1,133
1,577

-

943,275
4,502

312
?64

2,218

-0,961
12,156
1,315

187
~4,554

90,996
894

8,434
642
102

86,937

224,327

5,742

-C,0052-
38,141

555
13,596

-

23,990

191, 863
89,692
4,334

144,647

89,752
4,456

(Th-.-d ~11 ...)

888,253

76,?61

43,367
37,446
2,806

238,364

50,099
76,514

136,376
15,420

211,100

908,627

885,181

884
49

2,029
3,008

671

277

634,492
5,611

35,524
1,324
7,250

23,884
13,829

372
307

47,961

17,341
1,473

2,870
12,901

9
73,269

30,210

Major industry

-

30,161
9,854
8, C)80
1,?74

-

-

20,308
8,344
1,761

23,578

11,882
5,638

1,895,

1
1")"l1.,~151'

1,466
50,5261
38,335
18,909

41
464,~12

1,140,036
526,232
450,041
146,514
15,702
16,279
li,771
40,796

1,895,060

81,114

119,452
90,894
2,729

186,413

90,566
209,365
134,230

836
979,461

824,1483

705,D95

1,062
317

7,066
1,748
3,984

94

14,126 6,474 28,402
95

1
558 35,476

15,994 21085 12,254
23,464 38 1,994

_6,24? 6,373 26,991

1,288,249 878j,41? 681,587

232,611
7,993
5,728

517
16,523

27,695
15,012

607
161

68,153

122,511
1,114

3,831
819
150

178,162

142,896

~9,
-

1.7
31:

529
15,463
1,722
2,374

270
39,657

216,763
118,440

6,094
1,971
6,587

37
15

5,490

261,590

249,543

99
20

1,940
4,520

498

161
lab
546
857

3,289

142,579
39.048
24,166
10,41C,

269,899

13,385

4,733
11,221

400

26,163

6,502
22,138
80,626

11
104,720

-

-

4,466

105,016
44,780
2,908

100,707

59,938
6,850

269,899

242,600

176,851
2,287
6,523

362
3,719

8,309
1,903

143
155

14,267

9,061
1,353

864
921

2
15,880

18,990

-

18,970
4,108
2, 080

463

-

1,565

14,862
'7,009

471

12,432

9,145
76

326
819

180,892
661,600

4,349
160,058
12,636

304,214
2,781

378,929

916,986
365,508
47,766
18,113
89,322
2,466
1,211

56,675

3,574,822

3,417,447

708
194

13,583
50,878
3,014

311

29,481
9'ail
6,722
4,648

38,825

Maruf-

Tot-

factur LrZ

(9)

1,991
cl, 713

2,425,144 161,95c,,286

5,800,125
35,331,476

798,731
23,891,663
6,018,6064
3,089,122

19, 619
24,930,747

108,315 784
56,615,798
8,651,il8
4,16-li,931
2,749,005
1,621,629
1,22'~,070
4,34a,924

2,425,14.4

44?,228

190,755
249,86?

8,491

443,888

140,921
248,927
211,625
15,399
468,043

161,959,286

14,112,670

6,788,514
10,761,543

190,523

24,536,773

6,140,934
23,539,387
17,905,352
2,310,486

55,665,054

178,617,300

172,2C3,453

3,442,285

2,932,261
39,161
23,701
7,452

41,039

45,512
34,9C4
1,689

777
70,853

2,618
6,347

13,128
8,645

239
213,959

132,537

1, 084

133,427
19,707
13,886
5,716

-

105

L13,911
49,596
3,982

87,813

25,103
5,674

20(),192
28,924

592,075
683, 937
413,378

9,590

58-7,?52
51,371

607,252
1,344,082
1,8310,294

161,855,C43

114,482,275
578,301

2,752,405
275,084

1,654,693

6,455,236
1,482,342

142,236
4:,203

6,486,542

2,713,156
2,659,221

1,7(),',170
1,112,207

26,767
19,279,205

16,7b2,257

541,938

17,275,271
1,01.3,346

252,910
515,670

244,766

16,271,326
7,686,997

4C6,587

9,994,861

6,436,254
. 4,-8,584

"Des-ipti- of the S.mp:. and Limitations of the la.te."

uring

Food and
kindred
products

(10)

204
944

7,648,970

363, 004
1,696,099

25,644
1,862,504

81,505
169,265

2,555
997, 110

4,147,361
1,988,928

11,895
4,227

10,663
2,637
1,384

167,555

7,648,970

885,534

388,852
538,215

4,195

1,338,468

193,447
1,154,698

431,647
90,020

2,623,894

15,750,440

15,584,241

2,148
1,126

25,569
15,528
10,548

46

22,357
6,459

11,412
15,316
55,690

15,19t-50

11,819,680
43,719

156,393
li,922
81,510

536,458
86,787
8,048
2,336

282,397

5,449
490,018

66,564
65,553
7,961

1,531,355

554,290

8,975

562,139
22,U90
9,639
9,661

2,796

540,222
255,721
20,278

32b,b96

199,165
41,530



CONSOLIDATED RETURNS WITH NET INCOME

Item

Number of consolidated returns with net income..
Number of subsidiaries ..........................

Total assets ....................................

Cash ..........................................
Notes and accounts receivable .................

Less: Allowance for bad debts ..............
Inventories ...................................
Investments in Government obligations .........
Other current assets ..........................
Loans to stockholders .........................
Other investments .............................

Depreciable assets ............................
Less: Accumulated depreciation .............

Depletable assets .............................
Less: Accumulated depleti an ................

Land ..........................................
Intangible assets (amortizable) ...............
Less: Accumulated amortization .............

Other assets ..................................

Total liabilities ...............................

Accounts payable ..............................
Mortgages, notes, and bonds payable in
less than me year ...........................

Other current liabilities .....................
Loans from stockholders .......................
Mortgages, notes, and bands payable in
one year or more .............................

Other liabilities ................
Capital stock ....................
Paid-in or capital surplus ....................
Surplus reserves ..............................
Earned surplus and undivided profits ..........

Total receipts ..................................

Business receipts .............................
Interest on Government obligations '.

United States ...............................
State and local .............................

Other interest ................................
Rants ..........................................
Royalties .....................................

Net short-term capital gain reduced by
net long-term capital loss ...................

Net long-term capital gain reduced by
net short-term capital loss ..................

Net gain, nmeapital assets ...................
Dividends, domestic corporations ..............
Dividends, foreign corporations ...............
Other receipts ................................

Total deductions ................................

Cost of sales and operations ..................
Compensation of officers ......................
Repairs .......................................
Bad debts .....................................
Rent paid on business property ................

Taxes paid ....................................
Interest paid .................................
Contributions or gifts ........................
Amorti~atian ......................
Depreciatian ......................

Depleti on ......................... ::::: .......
Advertising ....................... .......
Pension, profit sharing, stock bonus,
annuity plans ................................

Other employee benefit plans ..................
Net loss, noncapital assets ...................
Othe~ deductions ..............................

Total receipts less total deductions ............
Constructive taxable income from related
foreign corporations ...........................

Net income (less deficit) (61 plus 62
minus 34) ......................................
Statutory special deductions, total .............
Net operating loss carryforward ...............
Dividends received deduction ..................
Deduction for dividends paid an certain
public utility stock.........................
Western Hemisphere Trade Corporation
deduction ....................................

Income subject to t............................
Income tax ......................................
Investment credit ...............................
Net income (less deficit) after tax (63
minus 70 plus 71) ..............................

Distributions to stockholders:
Cash and property except own stock ............
Corporation's o~ stock .......................

Tobacco
Meau-f

actures;

3
9

64,468

4,704
4,625

16
32,431

-
132

-
5,808

23,804
11,226

-
-

650
-
-

3,556

64,468

2,268

9,966
3,134

-

6,648

921
19,294

510
-

21,727

65,513

64,668

1
-

73
40
-

398
5

84
156
88

57,081

33,533
939
486
22

401

6,274
575
77
1

1,658
-

3,11-1

631
315
20

9,038

8,432

8,432
71
-

71

8,362
3,903

91

4,620

2,?71
-

Textile
ill

products

(12)

61
220

735,709

32,038
131,264

3,186
197,351
13,302
7,547
1,283

105,846

310,545
156,352
83,641
9,458
3,738

10,689
255

7,716

735,709

76,845

66,597
38,593
3,170

172,158

26 828
107:073
52,929
2,273

189,243

921,105

894,173

414
83

2,664
1,069
6,615

91

8,159
104

3,369
83

4,281

872,387

698,544
9,783
7,101
1,297
6,773

14,681
13,021

760
29

20,181

4,656
7,125

3,312
2,543

100
82,481

48,718

-

48,635
9,184
6,319
2,865

-

39,445
17,875
1,339

32,099

9,038
1,118

Apparel
and other
fabricated
textile
products

(13)

89
552

916,230

35,076
226,000

3,182
335,985

631
18,045
2,236

120,447

240,375
111,115

428
381

7,540
25,639
5,743

24,249

916,230

136,108

111,066
68,776
3,626

169,388

16,275
82,312

126,512
11,120
191,047

1,461,634

1,416,996

30
48

5,448
3,055
3,341

1

2,895
99

409
1,003

28,309

1,400,703

1,052,091
14,861
7,222
2,956

18,510

28,390
17,498
1,312

813
19,273

28
31,710

5,018
4,727

38
196,256

60,931

220

61,103
7,042
6,694

348

-

54,063
25,111
1,541

37,533

15,452
4,87S~

Lumber
and

~ood

products,
except

furniture

(14)

63
306

3,788,752

139,799
.460,146

9,302
568,162
34,957
53,346

19
556,886

2,481,330
1,064,455

478,092
6,954

27,478
355
230

69,123

3,788,752

201,779

164,772
169,018

1,202

987,131

64,479
584,774
489,336

2,522
1,123,739

3,613,231

3,326,078

1,008
57

12,323
9,082
1,127

135

226,706
1,838
1,594
2,628

30,655

3,367,656

2,455,927
13,147
30,520
6,656

28,492

88,422
56,207
2,472
2,908

137,947

218,673
23,391

14,205
3,892

96
284,501

245,575

491

246,009
4,993
3,534
1,354

-5

247,740
67,959
13,582

191,632

$0,492
40,346

Major industry-Continued

Manufacturing-Continued

Furniture
and

fixtures

(15)

45
118

231,371

17,555
59,699
1,287

66,448
1,016
2,849

124
22,253

96,009
46,954

--
2,457

837
492

10,857

231,371

20,358

14,723
17,908
1,731

32,175

16,387
34,432
64,016

353
29,288

342,023

335,294

(1)

69
212
808
362
375

2,330
80

121
(1)
2,372

319,833

234,498
5,657
2,054

964
3,007

7,018
2,980

422
236

7,443

-
5,069

1,744
845
435

47,461

22,190

21,978
4,029
3,926

103

(1)

17,947
7,878

258

14,358

3,255
497

Paper and
allied

products

(16)

67
188

(77-d d.11 ...)

2,459,127

106,943
327,077

8,864
357,542
34,333
13,449

10
225,508

2,336,952
1,131,334

187,095
73,638
41,755
3,662
1,346

39,983

2,459,127

135,995

47,942
150,903
1,844

443,360

61,479
323,898
409,931

4,038
879,837

2,824,069

2,740,388

1,200
179

6,103
6,940
6,051

161

40,626
2,421
3,723
3,681

12,596

2,591,966

1,832,829
14,258
67,330
3,097

19,114

59,614
23,730
3,345

106
136,064

26,215
20,244

20,685
15,728

87
349,520

232,103

2,971

2-34,895
8,420
4,907
3,163

-

350

226,513
100,053

8,384

143,226

68,471
15,036

Printing,
Publishing,
ind allied
dustries

(17)

203
726

3,403,597

300,255
915,226
161,080
372,934
113,119
153,805

205
487,135

1,500,063
729,062
42,329
6,610

69,186
15,622
4,987

335,457

3,403,597

279,362

115,295
449, 0`70

3,994

468,254

353,032
326,242
281,448
33,156

1,093,754

4,530,926

4,236,908

2,235
1,073

16,125
32,071
16,073

98

16,855
4,280

15,699
11,070

178,439

4,110,712

2,822,798
50,616
17,809
25,585
52,228

88,923
33,749
9,078

757
104,353

2,935
85,831

41,254
16,063

258
758,475

420,214

10,022

429,163
25,854
12,884
12,866

-

104

403,487
189,500

5,648

245,311

101,909
11,751

Ch aalan""d allied
products

(18)

137
885

14,400,943

611,037
2,227,615

37,549
2,084,993

241,945
228,932

8,178
2,103,391

12,556,463
6,507,026

183,990
80,149

237,932
176,621
84,590

449,160

14,400,943

1,032,165

180,843
1,023,721

51,350

3,161,131

345,899
2,034,976
1,951,584

180,572
4,438,702

14,726,150

14,190,173

6,923
2,717

47,764
24,225
82,936

54

53,061
4,174

26,879
155,446
131,798

12,890,353

7,984,735
57,223

295,203
19,491

115,550

260,781
149,386
31,838
2,040

835,817

69,468
780,184

165,813
63,096
4,277

2,055,451

1,835,797

83,377

1,916,457
46,837
10,156
22,899

13,782

1,870,430
886,361
69,357

1,099,453

659,746
139,850

Petrolew
refining

and related
industries

(19)

41
1,380

53,639,180

1,347,331
9,272,512

248,331
3,474,263
1,413,222
1,043,717

1,468
11,721,503

41,936,598
21,982,762
6,376,676
3,191,188
1,296,080
1,179,397
1,060,662
1,059,356

53,639,180

5,058,197

345,084
2,079,428

66,641

5,914,113

1,416,826
10,887,277
8,111,025

894,864
18,865,725

46,899,777

43,966,617

49,397
2,395

166,782
414,348
64,291

3,026

91,553
15,763

491,655
567,026

1,066,924

44,071,712

29,048,282
59,842

718,527
60,150

721,144

2,728,280
255,601
20,7.36
9,015

1,918,944

2,135,452
235,039

314,844
112,051

310
5,733,595

2,828,065

65,755

2,891,425
585,734
33,773

417,881

134,080

2,305,732
1,085,856

87,623

1,893,192

2,131,972
61,971

Rub r1rdi~e

laneous
plastics
products

(20)

52
240

693,985

29,390
132,917

5,254
113,050

5,623
12,968

189
196,620

301,905
155,770

-
-

33,298
5,448
4,020

27,621

693,985

68,455

31,129
42,548
4,036

160,105

47,433
72,381
60,371
2,247

205,280

839,920

814,274

112
16

3,722
3,207

674

3

1,297
944
616
10

15,G45

798,153

471,389
7,093
6,855
2,590

15,196

45,705
9,392

736
117

22,251

(1)
27,030

7,412
2,959

146
179,282

41,767

132

41,883
5,342
4,722

524

-96

36,664
17,277
1,475

26,081

5,497
75

1
2

23
24
25

26
27
28
29
30

31

32

33
34
35
36
37

38

39

40
41
42
43

58
59
60

61
62

63

64
65
66
67

68

69
70
71
72

73
74

Corporation Returns/1965 - Consolidated Returns

Table 23.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date.,,

Leather
and

leather
products

(21)

209

24
209

231,902

12,436
47,715

535
105,259

3,042
2,458

11
14,271

87,181
45,890

--
1,093

24
13

4,840

231,902

26,828

21,565
7,506

75

25,685

25,826
44,123
4,912
3,372

72,010

428,965

425,701

83
a

499
841
10

434
17
51
-

1,331

414,247

308,634
4,286
3,834

363
11,850

9,567
4,496

434
6

6,357

-
4,928

1,288
2,043

14
56,145

14,718

-

14,710
2,476
2,343

45

88

12,234
5,744

284

9,250

2,100
74
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1
2

20

21
22

23
24
25

26
27
28
29
30

31

32

33
34
35
.36
37

38

39

40
41
42
43

45
46
47
48
49

50
51
52
53
54

55
56
57

58
59
60

61
62

63
64
65
66
67

68

69
70
71
72

It-

N=b,r of consolidated returns wi.h net income .....
Number of ~ubsidiaric .............................

T.t,i -,~t~ .......................................

C-i ..............................................
Notes nrd accounts receivable ............

*:,:":,L-S: Allowanc, for bad debt3 ..........
. - '1~:,nt-i- ......................................1

1v
.
t-ntz; in G ...=..t obligations ............0

ther current assets .............................
L- to "tockh.ld,rv ............................0
the, i,~,ejt-ntn ................................

Depreciable assets ...............................
Lcs~,: Accumul,ted depr-i.ti on ................

Deplet.bl, -,t...................................
L... : Accumulated depleti on ...................

Land .............................................
intangible do-ts (-.rtisblc) ..................
Lc,,: Accumulated amortication ................

Other as,sct~; .....................................

Total li.bilitier ..................................

A-A~ payable .................................
Mortgages, notes, and bonds pa3able in less than

....... *,*,*,*****,**::::
t- .t li . it"s ....................
L- t- ~it-kh.lderx ..........................
Mortgages, notes, and bonds payable in me ypar
or more .........................................

Oth-, ii,biiitics ............. ..................
Capital stoc k ....................................
P,id-in or :,pit~l surplus .......................
-Ipl- 1--ver .................................
Eamod urplus ond undivided pi,ofits .............

T.t,l r-cipts .....................................

Busir-s --ipt .................................
Lriter-1. on Goven-nt obligatLons:
U.it-i Sttes ..................................
Stat, and local ................................

Other interest ...................................
He, tL; ............................................
R.ylti ...........................................

Not jhort-t- capital gain reluced by net
1.r,g-t,?- cdPit'1 loss ..........................

N-t long-term 2apital gain rediced by net
short-term capital loss .........................

Not gain, noacapital. assets ......................
Dividends, dmestic corporations .................
Dividends, foreign corporations ..................
Other receipt ...................................

44!Total deductions ...................................

C-t of sales ard operations .....................
Compensation of officers .........................
Rep.irs ..........................................
13,d debts ........................................
Rent paid on busiress propert) ...................

Taxes paid .......................................
InLprest paid ....................................
Contributions or gifts ...........................
Amortization .....................................
Depreciation .....................................

Depleti.........................................
Advertising ......................................
pension, profit sharing, stoch bonus, arruity
PL-s ...........................................

Other -ployep benefit plans , ....................
Net loss, nonepital asset3- ...................
Other deductions .................................

Total receipts less total dedu-ions ...............
Constructive taxable income from related foreign

corporations ......................................
Net inc~ (less deficit) (61 plus 62 minus 34) ....
Statutory special deductions, total ................

Not operating loss carryforward ..................
Dividends received deduction .....................
Deduction for dividends paid on certain public
utility stock ...................................

Western Hemisphere Trade Gorpsration deduction ...

Income subject to tax ..............................
1-me t...........................................
Invest-st 2redit ..................................
Net income (less deficit) after tax (63 minus 70
plus 71) ..........................................

JDistributi- to stoe, kholders:
73 Cash and property except ~ stock ...............
74 Corporation's ous stock..........................

Corporation Returns/1965 - Consolidated Returns

Table 23, -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

(22)

107
323

Stone,
clay,

and glass
products

107,320
444

'
193

11
1558

298,841
94,218
35,118

374
284,497

2,101,579
993,988
77,?88
24,520
38,494
2,326

676
30,127

2,484,133

2,501,644 1

2,228,191

273,453

14,730
287,947
17,006
8,109
8,381

516

271,001
128,982

8,502

167,467

Pri.ery
metal

industries

(23)

89
507

L5_, 331,42~

615,260
1,930

'
970

38 672
2,414,285

435,471
418,~78

430
1,551,303

14,778,932
7,906,76
1,193,860

764,702
384,982
44,966
9,264

281,613

15,331,436

1,054,565

230,484
753,146

19,434

3,252,624

718,359
2,489,194
1,089,734

359,510
5,364,386

14,269,460

14,014,227

8,981
2,773

52,023
22,222
10,813

37,245
1,699

20,832
61,867
36,699

12,983,131

9,650,558
42,243

673,2J4
14,942
62,751

294,D96
167,427

6,499
7,053

796,684

222,749
52,903

152,876
77,973

800
760,373

1,286,329

4,004
1,287,560

122,250
24,491
17,708

80,051

1,165,311
551,764
66,829

8020625

106,924 1 407,050
41523 1 3,377

Fabricated
metal prod-
ucts, except
maehinery andportat,or
trans

equip.ent

(24)

200
531

2,981,829

158,508
685 620
14'207

764,962
34,878
45,944
1,127

414,003

1,461,949
723,694

777
220

39,459
18,627
5,093

99,289

2,981,829

263,415

173,051
300,833
11,065

378,494

113,667
316,135
421,084
12,556
991,529

4,266,723

4,140,364

L,212
469

12,254
)1687

12,339

151

3,896,028

2,915,897
33,963
50,204
8,798

34, 095

86,274
31,748
6,139
2,224

101,274

508
84,163

34,602
27,799

787
477,553

370,695

~32,763
402,989
16,973
14,752
1,516

705

386,014
183,375

7,667

227,291

88,883
6,326

Machinery,
t

c
lexcep
setrical.

~~25)

212 163
7081 752

9,1073,866

497,114
2,242,032

45,844
2,333,438

383,313
131,568

172
933,693

5,217,417
2,865,366

1,320
381

138,436
17,225
8,869

98,598

9, 073, 866

683,125

317,290
732,156

7,742

1,432,349

356,172
1,657,486

531,942
196,908

3,158,796

10,143,291

9,685,924

13,906
1,105

54,119
81,259

133,258

3,006

1,11 11,11"'8" 2,S16

1,78 101:356
9,372 1 0394

L
9,060 47,4432

8,636,347

5,598,567
52,322
92,827
30,384
86,240

243,703
92,125
9,815
1

'
086

559,330

2,721
78,266

115,840
55,467
5,911

1.,611,743

1,506,944

72,042
---,577,881

42,857
33,906
1,152

-7,799

1,5360243
733,590
20,700

864,991

Major induatry-Cartinued

Manufacturing-Continued

Electrical
machinery,
equipment,

and
supplies

(26)

8,372,397

408,360
2,354,813

39,062
1,955,946

129,334
212,796

612
1,456,428

3,218,371
1,625,717

158
33

49,765
41,650
15,355

224,431

8,372,397

1,177,036

470,425
639,376

2,430

1,39?,315

456,630
1,019,039
1,060,579

45,120
2,104,447

11,284,268

11,065,948

3,407
569

49,154
13,881
37,985

2,1?4

11,31
2,045
2:048

49 024
42,724

10,450,660

7,496,160
58,461
86,088
22, M
100,670

241,171
114,447
10,608

6
'
796

283,668

222
188,296

92,393
63,229
1.357

833,608

23,654
856,693
35,055
30,105
1,737

-

3,213

821,730
391,378
14,970

480,285

391,231 1 189,879
39,542 1 15,161

Motor
vehicles
and motor
vehicle

equipment

(27)

52
449

28,707,831

719,798
10,648,019

111,433
4,100,796
2,956,734

362,778
369

3,224,903

12,394,212
6,924,045

11,054
3,220

97,809
10,542
2,753

1,222,268

28,707,831
2,011,913

3,756,099
2,890,985

3,627

4,1V4,026

8:37,833
1,487,598
1,846,470
433,990

11,305,290

32,957,439

32,291,869

105,921
14,014

132,760
29,471
14,307

245

19,390
2,887

13,597
282,569
80,409

27,503,006

21,054,224
46,219
xO8,162
47,780

133,202

1,411,656
345,464
14,696
2,581

834,100

791
402,9D9

459,469
519,549

3.168
1,684,224 1 1,919,036

5,454,433

215,572
5,655,991

36,103
24,050
11,558

495

5,619,889
2,696,229

64,OC5

3,023,767

1,815,329
7,297

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data.,,

Transpor-
, t'tion
quipment,
except
motor

vehicles

(28)

55
249

4,952,453

225,027
1,144,757

26,246
1,984,591

10,113
125,912

22
322,272

2,094,582
1,178,425

131
49

89,514
3,194
2,378

159,436

4,952,453

725,310

212,158
560,251
1,941

455,847

984,580
356,574
487,4io

235
l,168,247

8,436,102

8,341,442

656
851

23,000
8,302
5,296

258

5,667
1,646
1,853
4,695

42,436

7,973,452

6,256,277
23,403

118,529
5,447

114,416

183,488
41,642
6,548
1,287

167,268

10,183
15,265

156,349
56,288

569
816,493

462,650

2,395
464,194

8,175
6,050
1,573

-
552

456,019
219,021

8,805

253,978

115,798
448

Scientific
instruments,
photographic
equipment,

atches
and clocks

(29)

51
179

1,299,576

40,018
237,902

4,448
296,937
22,978
38,513

220
145,893

803,280
355,311

1,276
170

13,597
60,830
16,551
14,612

1,299,576

69,140

35,724
142,945

813

229,538

58,520
104,138
196,356
11,643

450,759

1,542,451

1,520,009

674
941

2,534
792

1,435

13

878
453
18

7,408
7,296

1,339,668

687,583
10,530
21,208
2,159

20,160

37,469
11,671
5,262

150
103,357

30
63,408

20,746
10,076

22
345,837

202,783

4,776
206,618

3,225
3,209

16

203,398
970291
4,357

113,684

28,686
12,856

Miscellaneous
manufacturing
industries,
including
rd.-cc an d
accessories

5G4, 348

25,429
133,090

2,923
161,500

8,870
11,273

15
38,856

207,592
102,682

504,348

55,681

7'i8l
74,219
26,498
1,857

206,811

765,740

739,362

71 2
221] 17

54
26

7,264
1,338

409
15,107

51,348

49,980
29,913

860

178
52

1,471
787

2,293

31

6,289
882
266

8,207
5,922

709,989

495,681
10,521
5,891
1,658
6,658

16,133
7,195

564
181

14,937

86
33,265

4,666
4,465

157
107,931

55,751

38
55,737
9,007
8,646

227

134

46,767
21,215

833

35,355

12,318
1,927

Manufae-
turing
not

alloc, able

(31)

37,183

3,723
9,185

108
9,545

-
529

-
2,121

19,284
9,430

554
5

815
-
-

970

37,183

2,850

4,397
2,291

-

7,355

752
9,921
1,130

578
7,909

46,429

45,654

-
-

40
42
25

16

412

-25
-

215

43,618

33,405
804
349
98
517

1,019
572
73
59

1,527

114
333

337
76
18

4,317

2,811

21
2,832

717
695
22

--

2,115
914
59

1,977

288
-



CONSOLIDATED RETURNS WITH NET INCOME

Item

Number of consolidated returns with net income .....
Number of subsidiaries .............................

Total assets .......................................

Cash .............................................
Notes mdaccounts receivableess: llowenc c

for bad deL ;is .. ............
Inventori a ......................................Inves

tments in Government obligations ............
Other current assets .............................
Loans to stockholders ............................
Other investments ................................

Depreciable assets ...............................
Less: Accumulated depreciation................

Depletable assets ................................
Less: Accumulated depletion ...................

Land .............................................
Intangible assets (amorti.able) ..................

Less: Accumulated amortization ................
Other assets .....................................

Total liabilities ..................................

Accounts payable .................................
Mortgages, notes, and bonds payable in less than
ome year ........................................
ther current liabilities ........................

Loans from stockholders ..........................
Mortgages, notes, and bonds payable in me year
or more .........................................

Other liabilities ................................
Capital stock....................................
Paid-in or capital surplus .......................
Surplus reserves .................................
Earned surplus and undivided profits .............

Total receipts .....................................

Business receipts ................................
interest on government obligations :

United States ..................................
State and local ................................

Other interest ...................................
Rents ............................................
Royalties ........................................

Net short-term capital gain reduced by net
long-term capital loss ..........................

Net long-term capital gain reduced by net
short-term capital loss .........................

Net gain, noccapital assets ......................
Dividends, domestic corporations .................
Dividends, foreign corporations ..................
Other receipts ...................................

Total deductions ...................................

Cost of sales and operations .....................
Compensation of officers .........................
Repairs ..........................................
Bad debts ........................................
Rent paid on business property...................

Taxes paid .......................................
Interest paid ....................................
Contributions or gifts ...........................
Amortization .....................................
Depreciation .....................................

Depletion ........................................
Advertising ......................................
Pension, profit sharing, stock bonus, annuity
pl............................................

Other employee benefit plans .....................
Net loss, noncapital assets ......................
Other deductions .................................

Total receipts less total deductions ...............
Constructive taxable income from related foreign
corporations ......................................

Net income (less deficit) (61 plus 62 minus 34) ....
Statutory special deductions, total ................

Net operating loss carryforward ..................
Dividends received deduction.....................
Deduction for dividends paid an certain public
utility stock ...................................

Western Hemisphere Trade Corporation deduction ...

Income subject to tax..............................
Income tax .........................................
Investment credit ..................................
Net income (less deficit) after tax (63 minus 70
plus 71) ..........................................

Distributions to stoekholders:
Cash and property except own stock ...............
Corporation's own stock ..........................

Transportation, communication, electric, gas,

and sanitary services

Total trans-
portation,

comuunicatim,
electric, gas,

and sanitary
services

(32)

118,832,386

10899,461
4,069,329

44,420
2,576,467
3,144,428
2,720,863

9,406
6,808,007

127,460,180
31,781,982

185,000
66,009

526,415
71,990
23,652

1,276,903

118,832,386

2,349,327

2,241,660
7,329,576

32,494

42,712,325

3,730,968
26,409,208
10,848,801
1,106,143

22,071,W

49,546,667

48,028,779

65,425
18,661
215,050
529,667
37,840

9,392

121,677
49,971

126,324
18,638
325,243

42,519,061

27,598,215
141,687
36,994
98,745

997,307

3,152,475
1,911,745

39,922
23,277

5,029,7?1

104,787
261,223

823,680
287,004
16,920

1,995,309

7,027,606

7,685
7,016,630

220,686
92,291

107,135

14,917
6,343

6,797,104
3,242,647

299,673

4,073,656

30062,300
34,121

Transpor-
tation

(33)

330545,449

754,499
1,690,543

8,810
515,724

1,447,173
728,201

7,761
2,632,970

34,641,860
9,663,11.1

62,759
26,081

149,381
11,792
2,939

623,727

33,545,449

1,141,371

640,290
1,901,391

4,501

10,874,022

1,115,661
4,483,615
2,638,707

412,839
10,333,052

15,779,009

14,836,691

27,493
7,465

76,996
423,545
13,288

2,645

75,861
40,317
51,809
3,692

219,207

14,802,415

10,025,741
59,176
3,070
7,575

775,454

828,129
508,979
13,171
8,221

1,4600300

20,337
85,626

110,518
80,836
11,736

803,546

976,594

2,639
971,768
123,623
79,450
44,036

-137

848,891
392,045
86,570

666,293

499,967
5,062

Communi-
cation

services

(34)

527
318

85 124 1,270 1,600 70 182 444
3, 0`78 1,661 685 732 5,906 749 203 go 1,360

3903750880

379,526
886,250
140601

1,094,466
10432,232
1,6660554

1,302
2,378,627

39,871,378
8,677,386

2
2

95,330
44,168
13,846

231,880

39,375,880

302,598

533,155
3,409,686

26,391

110088,443

874,955
10,627,865
5,691,701

2180804
6,602,282

18,157,169

17,840,086

26,970
9,396

68,765
68,636
18,779

5,273

12,218
3,525

51,091
14,510
37,920

14,604,957

9,465,939
32,842
26,918
64,356
156,935

1,186,708
494,763
14,191
2,883

1,768,397

(1)
124,576

524,(Y77
153,118

1,083
588,171

3,552,212

5,046
3,547,862

51,360
6,781

43,420

625
534

3,496,855
1,681,270

107,230

1,973,822

1,225,419
16,719

Electric,
gas, and
sanitary
services

(35)

45,911,057

765,436
1,492,536

21,009
966,277
265,023
326,108

-343
1,796,410

52,946,942
13,421,485

122,239
39,926

281,704
16,030
6,867

421,296

45,911,057

905,358

1,068,215
2,0180499

10602

20,749,860

1,740,352
11,297,728
2,518,393

474,500
5,136,550

15,610,489

15,352,002

10,962
1,800

69,289
37,486
5,773

1,474

33,598
6,129

23,424
436

68,116

13,111,689

8,106,535
49,669
7,006

26,814
64,918

1,137,638
908,003
12,560
12,173

1,801,074

84,450
51,021

189,085
53,050
4,101

603,592

2,498,800

-
2,497,000

45,703
6,060

19,679

14,292
5,672

2,451,358
1,169,332

105,873

1,433,541

1,336,914
12,340

Major industry-Continued

Wholesale and retail trade

Wholesale trade

Total
wholesale
and retail

trade

(36)

(Th.-d d.11 ...)

10,803,282

702,777
2,887,143

87,705
2,977,623

46,222
228,554

8,527
928,698

3,856,371
1,632,606

276,200
53,215

292,883
40,331
15,308

346,787

10,8030282

10509,267

10387,755
665,431
41,251

2,068,672

511,590
1,089,929

641,215
65,834

2,822,338

24,314,855

23,742,973

3,190
385

67,798
10`70675
40,458

904

39,616
4,190
7,700

56,828
243,138

23,647,933

17,836,389
126,979
73,630
53,435

525,436

327,740
194,548

8,864
2,021

289,772

33,337
351,625

56,408
25,352
2,544

3,739,853

666,922

2,196
668,733
69,220
61,329
5,526

-
2,365

599,845
276,872
16,422

408,283

193,088
27,93-1

talTo
wholesale

trade

(37)

3,990,430

238,171
1,262,291

35,106
9140593
110780
930032
1,422

492,656

1,056,845
460,821
274,051
52,772
70,317
120095
3,747

115,623

3,990,430

658,190

741,857
230,852
16,912

769,632

127,053
410,531
284,692
20,205

7300506

8,918,470

8,710,008

1,629
118

27,681
18,493
39,658

773

15,992
2,761
4,513
5,183

910661

8,7290080

7,540,688
65,607
15,966
14,275
45,558

78,036
74,801
2,119
714

74,306

33,326
53,910

18,182
7,457
1,251

702,884

189,390

1,478
190,750
27,332
22,144
2,823

-
2,365

163,738
74,094
3,418

120,074

26,086
12,884

Groceries
d

aa~related
products

(38)

367,709

31,835
85,937
3,223

98,743
1,192

19,887
249

32,530

174,453
88,345

-
-

7,765
405
106

6,387

367,709

67,666

35,558
35,068
4,283

62,575

13,409
65,165
18,163

397
65,425

1,828,135

1,799,216

94
7

1,962
1,881

7

57

930
172
119
972

22,718

1,607,304

1,5990954
6,125
3,207
2, 0`77
9,478

9,990
5,114

470
58

11,493

-
12,436

2,091
1,588

260
142,963

20,831

262
21,066
30123
1,9eg

102

1,032

17,959
8,210

541

13,417

3,294
487

Machinery,
equipment,

and
supplies

(39)

307,783

15,326
95,954
4,037

101,691
347

6,456
46

43,815

580659
22,461

15
(1)
3,221

142
72

8,681

307,783

42,904

37,221
17,226

838

57,356

15,671
41,876
12,967
2,773

78,951

549,706

530,527

8
8

3, 0`75
1,665

117

160

1,914
637
326

7
11,262

526,280

412,181
8,249

943
2,144
3,594

5,276
5,473

377
107

6,016

-
3,983

1,988
329
317

75,313

23,426

-
23,418
1,975
1,624

277

-
74

21,535
9,637

385

14,166

1,575
2,40,7

Miscel;
laneou

wholesale
trade

(40)

30311,812

1900919
1,078,695

27,706
713,756
10,241
66,665
1,127

415,691

822,899
349,570
274,036
52,772
59,309
11,534
3 567

100,555

30311,812

546,838

668,498
178,362
11,791

648,574

97,922
302,970
253,558
17,035

586,264

6,535,377

6,375,222

1,527
103

22,626
14,946
39,533

556

13,049
1 952
10684'

4,204
57,591

6,390,347

51524,805
51,181
11,815
9,966

32,489

62,766
64,111
1,272

549
56,793

33,326
37,490

14,099
5,540

674
483,471

145,030

1,216
146,143
22,133
is 430
21444

1,259

124,243
56 247
2,492

92,388

21,212
9,990

1
2

20

21
22

23
24
25

26
27
28
29
30

31

32

33
34
35
36
37

38

39

63
64
65
66
67

68

69
70
71
72

73
74

Corporation Returns/1965 - Consolidated Returns

Table 23.-BALANCE SHEETS ND INCOME STATMIENTS, BY MAJOR INDUSTRY-Continued

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Wholesletrade

not
allocable

(41)

4
6

3,126

91
10705

140
403

-
24

-620

834
445

--

22
14

2
(1)

3,126

580
196

-

1,127

51
520

4
-

'134

5,252

5,043

99
-

(1)
-

-
-

18
1
1

-

90

5,149

3,748
52
1

88
7

4
103

-(1)
4

-1

4

--
1,137

103

103
101
101

103

15



212
CONSOLIDATED RETURNS WITH NET INCOME

I te.

Number of consoiidat'd returns with net income. .
Number of ~ubcidiarics ..........................

Total assets ....................................

Cash ..........................................
Note,; ~J accounts receivable .................

Less: Allowance for bad debts ..............
Inventories ...................................
I-estmerts, in Government obligation..........
Other current asset ..........................
Loans to stockholders .........................
Other investments .............................

Depreciable adoets ............................
Less: Accumulated depreciation .............

Dplet.ble -sets .............................
Less: Accumulated depletion ................

Land ..........................................
Intangible -Oct. (amortiOabl~) ...............
Le.s: Accumulated amortization .............

OtJhr, assets ..................................

Total liabilities ...............................

Accounts payable ..............................
Mortgag-, notes, and bards payable in less
than one ye..................................

Other current liabilities .....................
L- from stockholders .......................
Mortgages, notes, and bonds payable in me
year or more .................................

OtIer liabilitie..............................
Capital stor k .................................
Paid-in or capital surpi- ....................
Surplus reserves ..............................
Earned surplus and undivided profits ..........

T,,tal. receipts ..................................

Business receipts .............................
1.ter,ot On Government blig.ti-:
United States ...............................
State and local .............................

Otl-, interest ................................
Rents .........................................
Royalti- .....................................

Net -d-t-terdi -p-tal gain reduced by

net

long-term capital 1- ....................... 1
Net long-term capital gain reduced by net
short-term capital I no .......................

Net gain, noneapital assets .......... : ...... :.i
Divichnd.;, domestic corporatims...::.:
Dividends, foreign corporations .... *:*::.:~
Ot~i- receipts ......................... . ....

Total re-ipts less total ded-ticiis ............
Corstructive t~able income from ielated
foreign orporatlM:3 ...........................

N,,t i-ndom, (1,,*:i deficit) (61 pluz 62 inus 34).
Statutory jpecial deductims, total .............

Net operating losj carryforward ...............
Dividends received deduction .........
Dedu,!tim for dividends paid m certs:1111111*is
publi-i utility ~,toc k .........................
W-tern Itemisphere Trade Corporation
deduction ....................................

Inc ",ubject to a............................t
.......................................

1n,-17,.,1 ...........Net in om
f-t f 63 minus

70 plus 71) ....................................

Di.~'tributimc to stoektolders:

C -n

an

d
property except own otcck.. ..........

Corporat
i
on's own sto,ik .......................

Total
retail
trade

(42)

663
4,130

6,762,814

462,135
1,608,139

52,180
2,050,585

34,145
1340"

6,380
431,115

2,781,307
1,161,175

20149
443

220,103
28,150
11,521

229,116

Total ded-ti- ................................ 14,832,500

Cost Of ;AeS asd operatims .................. 10,231,538
Coniper3ation of officers ...................... 60,162
Rep.i ......................................... 57,453
B d debt.,..................................... 39,D78t

478,466Ren paid on business property ...............

Taxes paid .................................... 245,364
Interest paid ................................. 118,918
Contributions or gifts ........................ 6,711
Amortization .................................. 1,304
Depreciation .................................. 214,281

Depleti On ...... 1
Ad-tio ing ............................. 296,9180
Pension, profit sharing, ~itock ton-,
annuity pians ................................ 38, 002

OtIier employee benefit plans .................. 17,812
Net loss, n.-pital -sets ................... 1,293
Ot-,,,, Jeductims .............................. 3,025,127

475,431

718
475,882
41,718
39,063
2,655

-

-

434,176
201,992
12,936

286,826

166,451
14,487

Building
materials,
hardware,
and farm
equipment
stores

(43)

93,526

4,976
37,073

850
27,801

57
3,210

76
4,149

26,647
13,835

264

2,086
288
183

1,76?

6,762,814

840,670

642,321
432,223
24,296

1,288,624

383,672
667,980
354,815
45,584

2,082,629

93,526

14,005

12,629
4,374

715

15,307,931

14,948,208

1,542
267

39,448
87,714

799

131

23,41-12
1,
"

30131
51 600

150,518

1

5,625] 952

:

275

3

,

C172 283 209

c,

3gl
433,936

'9S,

160,606

23
32,540

24

,

63, 1,533,311

138,682

134,005

3
(1)

224
686

-

-

1'8 071.31

9-
1,817

_134,376

_~6,_730
21301

476
743

1,797 1

2,085
1,291

73
3

2,232

2
1,867

295
384

7
24,090

General
merchandise

stores

82
1,314

4,698,720

274,679
1,248,548

40,956
1,431,469

22,221
48,017

787
302,389

1,853,674
740,501

--
130,612
20,723
8,306

155,364

4,698,720

515,209

471,092
304,253
12,289

8,849,073

8,657,607

903
68

32,435
46,535

45

4

6,566
190

2,116
51,430
51,174

8,559,186

5, 50,797
21,859
30,120
29,740

317,874

162,841
93,639
4,343

313
136,212

-
202,264

24,740
4,635

463
1,979,346

Food
stores

(45)

72
510

750,252

92,259
43,735

836
243,047

3,265
32,li5
2,188

43,368

4.34,350
201,189

2
(1)
30,000
5,777
2,446

24,617

750,252

130,667

26, 0.36
45,265
2,858

112

,

915

36 862
86,071

109,458
6,322

193,798

3,532,997

3,496,153

397
191

1,610
7,287

13

29

3,122
299
427

6
23,463

3,437,541

2,777,650
9,159

15,115
1,703

54,147

30,539
7,918

816
539

37,088

Major industry-Continued

Wholesale and retail trade-Coutinued

-
47,526

7,638
5,637

125
441,941

4,306

-
4,306

659
653

6

-

-

3,644
1,249

88

3,145

781
235

289,887

718
290,537
23,239
21,445
1,794

267,297
126,660

7,968

171,845

122,639
4,671

95,456

-
95,265
2,394
2,031

363

-

-

92,871
43,620
2,901

54,546

30,236
5,878

Furniture,
home fur-
nishings,

and
equipment
stores

(48)

Retail trade

Automotive
dealers md

gaeol.ine
service

stations

(46)

120
298

(77...

188,215

11,231
36,961
1,189

56,730
1,129
6,105
1,521
8,605

72,459
28,030
1,763

422
13,750

14
7

7,595

188,215

16,281

54,421
10,533
4,466

36,471

8,960
20,291
6,807

51
29,934

553,797

536,220

27
1

1,018
6,135

1

69

3,148
473
129

-6,576

542,988

448,961
5,317
1,667 1
1,003
5,96? 1

5
,
L02

3,677
145
62

8,393

(1),
4 820

525
346
227

56,776

93
543

230,079

22,516
40,692
1,993

11, 611
4,951
7,451

590
29,145

160,562
77,414

-
-

12,798
"0
202

18,932

230, CY79

23,259

14,682
18,472
1,064

42,487

13,251
30,988
17,561
1,674

66,641

455,921

423,822

Ill
2

1, 034
16,173

740

4

1'
330
168
182
159

12,196

438,420

225,800
5,911
4,762

421
32,977

14,242
2,948

312
?6

12,269

4,5415

1,199
1,075

335
131,547

Apparol
and

acce-ory
st-O

(47)

93
774

-d d.11 ... )

-

47
145

321,1601 135,914

23,267 7, 064
62,780 64,967
2,365 1,555

121,852 32,810
776 1,523

10,205 1,496
672 254

11,264 5,013

111,956 28,002
45,123 14,123

- 17
7

18,557 6,635
63 661
53 225

8,309 3,382

321,160 135,914

44,911 14,818

18,688 21,662
22,707 4,570
1,030 1,218

65,309 12:761

7,225 15 876
25,211 21,105
26,190 4,805

190 2,574
log, 699 36,525

755,806 193,346

732,605 175,788

38 51
2 3

1,638 220
7,859 1,297

- -

17

46418 280
6

39 1715

13,153 15,508

737,192 187,114

467,606 107,873
7,431 2,500
2,257 ?95
1,952 1,222

38,924 5,306

13,337 6,()99
3,340 2,333

548 153
30 87

8,80() 1,696

4
-17,3626,225

1"'
470

112 4"
9 17

173,057 51,881

10,809

-
10,808
4,275
4,165

110

-

-

6,549
2,614

166

8,360

1,139
269

100
456

343,861

26,071
73,724
2,436

125,080
223

26,198
292

27,081

93,568
40,923

103
14

5,665
184
99

9,144

343,861

81,181

22,947
21,915

62?

50,550

15,217
33,974
27,403
2,130

87,917

825,828

789,737

12(1)

11268
1,738

(1

6,481
104
58

(1)
26,430

793,242

554,174
5,598
2,253
2,294

21,407

11,102
3,257

320
194

7,580

4
12,348

2,092
4,285

110
166,224

18,614 6,232

-
18
"12

6,229
6:250 11

966

6 216 822
34 144

-

-

-

12,362
5,632 ~,361

495 143

13,475 4,009

2,598 1,248
2,232 70

Eating
and

drinking
places

(49)

17, _501

-
17,499
1
,
801

1,644
157

1'
?01

6'991
696

11,204

2,535
933

M,scell__

eoll~,retaii
stores

(50)

32,586

-
32,586
2
,
122

2, 075
47

30,460
12,850

479

20,215

5,275
199

Retail
trade
not

ailo-
cable

(51)

2
3

L,087

72
659

-
195

-
12
-

101

89
37
-
-
-
-
-
6

L,087

339

164
134
29

231

-
23
-
-

167

2,481

2,271

1
4

2,441

1, 947
86
8
-

67

17
15
1
-

11

-
23

-1
-

265

40

-
40
12
12
-

28
13

27

-

1
2

26
27
28
29
30

31

32

33
34
35
36
37

38

39

43
41
42
43

58
59
,0

~l
62

~3
b4
65
(,(,
67

o8

,9
70
712
7

73
'74

Corporation Returns/1965 - Consolidated Returns

Table 23. -BALANCE SHEETS AND INCOME STATMENTS, BY MAJOR INDUSTRY-Continued

Fo.t-t-, t -d Of table. See teint for e-planatory statements and for "Description of the Sample and Limitations of the Data."

Wholesale
and

retail
trade
not

allocable

(52)

7
27

50,038

2,471
16,713

419
12,445

297
713
725

4,927

18,219
10,610

-
-

2,463
86
40

2,048

50,038

10,407

3,577
2,356

43

10, 416

865
11,418
1,708

45
9,203

88,454

84,757

19
-

b69
1,468

472
8

5b
45

959

86,353

64,163
1,210

211
82

1,412

4,340

(1)

829
34
3

1,185

735

224
83

(1)
11,842

2,101

-
2,101

170
122
48

1,931
766
68

1,383

551
540



CONSOLIDATED RETURNS WITH NET INCOME

Table 23.-BALANCE SHEETS AND INCOME STATEMENTS, BY MkJOR INDUSTRY -Continued

Item

Number of consolidated returns with net incom ...................
Number of subsidiaries ...........................................

Total assets .....................................................

Cash..
Note v. le ..................................

Less: Allowance for bad debts ...............................
Inventories .......................................... .........
Investmmts in Government obligations ............... : .........
Other current assets ................................ : ..........
Loans to stockholders ..........................................
Other investments ..............................................

Depreciable assets .............................................
Less: Accumulated depreciation ..............................

Depletable assets ..............................................
Less: Accumulated depletion .................................

Land ...........................................................
Intangible assets (amortizable) ................................
Less: Accumulated agiortizatim ..............................

Other assets ...................................................

Total liabilities ................................................

Accounts payable ...............................................
Mortgages, notes, and bonds payable in less than me year ......
Other current liabilities ......................................
Loans from stockholders ........................................
Mortgages, notes, and bonds payable in me year or more ........

Other liabilities ..............................................
Capital stock................................... I ..............
Paid-in or capital surplus .....................................
Surplus reserves ...............................................
Earned surplus and undivided profits ...........................

Total receipts ...................................................

Business receipts ..............................................
Interest an Government obligations :
United States ................................................
State and local ..............................................

Other interest .................................................
Rents ..........................................................
Royalties ......................................................

Net short-term capital. gain reduced by net long-term capital
loss ..........................................................

Net long-term capital gain reduced by net short-term capital
loss ..........................................................

Net gain, nmcapital assets ....................................
Dividends, domestic corporations ...............................
Dividends, foreign corporations ................................
Other receipts .................................................

Total deductions .................................................

Cost of sales and operations ...................................
Compensation of officers .......................................
Repairs ........................................................
Bad debts ......................................................
Rent paid on business property.................................

Taxes paid .....................................................
Interest paid ..................................................
Contributions or gifts .........................................
Amorti.atim ...................................................
Depreciation ...................................................

Depletion ............................................... i ......
Advertising ....................................................
Pension, profit sharing, stock bmus , annuity plans ............
Other employee benefit plans ...................................
Net loss, noncapital assets ....................................

.
Other deductions ...............................................

Total receipts less total deductions .............................
Constructive taxable ineme from related foreign corporations ....
Net income (less deficit) (61 plus 62 minus 34) ..................
Statutory special deductions, total ..............................

Net operating loss carryforward ................................
Dividends received deduction ...................................
Deduction for dividends paid an certain public utility stock...
Western Hemisphere Trade Corporation deduction .................

Income subject to tax., ..........................................
Income tax .......................................................
Investment credit ................................................
Net income (less deficit) after tax (63 minus 70 plus 71) ........

Distributions to stockholders:
Cash and property except own stock .............................
Corporation's own stock........................................

Total
finance,

insu-e,
and real
estate

(53)

1,209
5,679

93,645,912

11,023,332
38,739,936
1,107,316

169,867
140556,113
2,062,437

10,166
20,900,462

5,444,659
1,081,249

242,064
95,206
734,130
57,836
15,143

2,003,824

93,645,912

932,339
3,559,043

58,801,216
1,650,711
7,575,275

6,909,575
3,067,353
3,510,046
2,042,050
5,598,304

10,979,538

6,904,497

282,107
241,548

2,455,696
165,529
51,998

3,563

244,996
200,289
185,388

7,363
236,564

9,931,064

3,240,384
235,906
31,162

271,224
184,638

352,881
1,594,571

11,559
4,663

225,218

38,096
87,652
98,612
28,854
14,571

3,51-1,073

1,W,474
4,153

811,079
238,839
83,377

155,459
-
3

602,449
260,001

8,863
559,941

505,579
51,263

Banks and
trust

companies

(54)

131
363

55,957,198

9,878,368
31,262,177

657,935
4,390

10,217,744
644,598

14
3,374,026

1,089,938
251,397

285
21

84,159
489
215

310,578

55,957,198

81,470
474,165

48,979,750
628

1,078,119

747,739
1,366,223
1,576,338

312,168
1,340,598

2,525,406

469,978

218,325
149,132

1,592,669
48,590

329

273

15,364
3,221
9,485

979
17,061

2,101,812

18,877
104,934
12,629

142,502
53,824

67,747
847,643

6,308
923

64,290

113
35,546
48,770
9,063

11,407
677,236

423,594
132

274,594
8,779

725
8,054

-
-

266,660
124,134

5,871
156,331

195,245
11,677

Credit
agem ies

other th
banks an

(55)

215
2,249

15,091,163

421,995
4,912,947

414,681
44,857
377,202
122,913

166
9,056,70`7

489,823
72,293
1,264
1,023

52,257
15,264
3,677

87,442

15,091,163

274,474
1,957,905
6,093,614
1,299,726
3,485,003

595,112
347,020
477,086
248,405
312,818

1,363,615

764,164

12,978
3,825

524,551
13,624

1-28

361

12,580
3,171
7,606

128
20,499

1,285,300

217,526
29,899
3,923

105,472
18,800

27,580
501,117

829
1,490

33,235

35
17,748
5,377
2,713
1,168

318,388

78,315
is

74,508
15,597
8,816
6,778

-
3

58,984
25,61.1

785
49,682

54,661
1,025

Major industry-Coutinued

Finance, insurance, and real estate

Security and
commodity
brokers

'dealers,
exchanges, and

services

(56)

43
102

(Th-d d. i I-)

7450405

59,344
335,930

202
2,137

48,018
109,982

102
112,440

67,632
34,720

--
26,635

104
64

18,067

745,405

136,334
130,540
171,403

5,319
34,025

47,951
55,100
32,168
1,185

131,380

314,249

150,380

2,682
1,048

18,425
2,239

5

495

6,422
110$296

2,625
28

19,604

262,175

15,298
22,003

894
479

10,756

11,698
12,886

664
158

4,497

1,727
3,684
6,2445
1,819

2
169,364

52,074
-

51,026
5,012
2,794
2,218

-
-

46,459
21,692

351
29,685

7,749
5,014

Holding and
o er

investment
companies

(57)

82
218

2,868,814

71,709
263,136

9,011
8,969

305,967
22,654
4,364

958,625

1,233,763
105,110
59,324
33,320
15,691

801
116

71,368

2,868,814

35,623
32,530

161,466
1,810

659,990

924,740
304,338
147,118
180,338
420,861

291,610

124,817

2,021
11,058
65,720
9,833
3,762

599

30,982
597

31,710
2,971
7,540

208,248

37,108
5,166

567
2,956
3,215

4,629
35,906

538
90

9,576

2,227
2,797
2,036

843
630

99,964

83,362
3,586

75,890
41,932
15,129
26,803

-

35,971
10,799

277
65,368

39,015
495

Insurance
carriers

(58)

61
413

14,673,304

400,092
1,362,763

1,733
32, 076

3,532,225
821,923

1,475
6,880,322

270,995
23,082

27
-

17,579
138
11

1,378,515

14,673,304

152,826
480,192

3,260,491
315,489
331,055

4,287,073
695,660
892,858

1,281,603
2,976,057

5,407,327

4,722,022

43,084
75,105
217,813
29,911
7,353

149

97,520
83

124,265
2,793

87,229

5,156,165

2,768,042
31,867
3,750

15,005
48,552

148,054
62,750
1,437

717
27,558

132
15,328
27,881
11,057

168
1,993,867

251,162
359

176,416
121,768
18,385

103,383
-
-

80,327
33,398

675
143,693

154,261
23,667

Insurance
agents,

brokers,
and service

(59)

64
210

232,893

44,214
56,088

490
130

9,403
44,606

68
55,981

24,835
10,104

--
1,827

134
75

6,276

232,693

85,809
3,571

29,278
210

12,488

30,166
17,864
18,978

152
34,377

184,102

161,904

390
740

1,994
1,712

-

7

1,084
8

911
142

15,210

162,863

27,016
22,159

177
520

6,715

4,557
1,964

413
4

2,062

-
905

5,151
1,223

69
89,928

21,239
33

20,532
1,212
439
773

-

19,499
8,864

165
11,833

7,425
5,046

1
2

31

32

33
34
35
36
37

38

39

40
41
42
43

73
74

Corporation ReturnsJ1965 - Consolidated Returns

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Real
estate

(60)

213

613
2,124

4, O'n, 135

147,610
546,895
23,264
77,308
65,554
295,761

3,977
462,361

2,267,673
594,543
181,164
60,942

535,982
40,906
10,985
131,578

4,077,135

165,803
480,140
105,214
27,529

1,974,595

276,794
281,148
365,500
18,199

382,213

893,229

511,232

2,627
640

34,524
59,620
40,421

1,679

81,044
82,913
8,786

322
69,421

754,501

156,517
19,878
9,222
4,290

42,776

88,616
132,305

1,370
1,281

84,000

33,862
11,644
3,151
2,136
1,127

162,326

138,728
25

138,113
44,539
37,089
7,450

-
-

94,549
35,503

739
103,349

47,223
4,339
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Table 23 .-BALANCE SHEETS AND INCO14E STATEMENTS, BY MAJOR INDUSTRY-C ontinued

1
2

3

4
5

7
89

1011

12
13
14
15
16
17
18
19

20

21
22
23
24
25

26
27
28
29
30

31

32

33
34
35
36
37

38

39

40
41
42
43

55
56
57
58
59
60

61
62
63
64
65
66
67
68

69
70

7172

73
74

It-

Numbe r of consol idated returns with net income ..................
Number of

,
ubsidiaries ...........................................

Total assets .....................................................

Cash ...........................................................
Notes and ac-ts essi-ble ..................................

Less: Allowance for bad debt~ ...............................
Inventories.: ..................................................Inve

stments in Government oblig..tims ..........................0
ther current assets ...........................................

Lewis to stse kholders ..........................................D
ther investments ..............................................

Depreciable --sets .............................................
Less: Accumulated depreciation ..............................

Dcpletable asset...............................................
Less: Accumulated depletion .................................

Land ...........................................................
Intangible assets (amortizable) ................................

Lee3c: Accumulated amortizaticm ..............................
Other assets ...................................................

Total Liabilities ................................................

Accounts payable ...............................................
Mortgages, notes, and bmds payable in less than we year ......
Other current liabilities ......................................
Loans from stookholders ........................................
Mortgages, notes, and bmds payftble in me year or more ........

Other liabilities ..............................................
Capital stock..................................................
Poid-in or capital surplus .....................................
Surplus reserves ...............................................
Earned surplus and undivided profits ...........................

T.tal mc,ipt ...................................................

Business receipts ..............................................
Interest on Governmcrit obligations:

United States ................................................
State and Local .............. ...............................

Other interest .................................................
Rests ................................................... I ......
Royalties ......................................................

Net short-term capital gain reduced by net long-term capital
loss ..........................................................

Net long-term capital gain reduced by net short-term capital
ioa ............................................................

Net gain, rmcapital assets ....................................
Dividends, domestic corporatim!; ...............................
Dividends, foreign corporations .................................
Oth~ receipts ................. ...............................

T.tal deducti on..................................................

Cost of sales and operations ...................................
Compensation of officers .......................................
Repairs ..................................... ........

........Bad debts .............................................
Rent paid on biis iness property .................................

Taxes paid .....................................................
I.t.-t paid ......................................... ........
Contributions or gifts ................................ : ........
Amortization ....................

........

...................... : ........Depreciation ..........................................

Depletion ......................................................
Advertising ........................................... ........
P-sion, profit sharing, stook )mus, annuity plans ... : ........
Other employee benefit plans ...................................
Net l-, --pital assets ....................................
Other deducti an................................................

Total r-ipts less total deducti-c .............................
Constructive taxable ir2-1 from ~elated foreign corporatians....
Net income

(ler
c df

i
cit) (61 P11.3 62 niiiiis 34) ..................

Statutory special deductions, total ..............................
Net operating loss carryforward ................................
Dividends received deduction ...................................
Deduction for dividends paid m certain public utility stock...
W-,,toro Hemisphere Trade Corpor,tior, deduction .................

Inc we ~ubjcct to tax ............................................
Income te ........................................................1

evpst-nt
c redit ................................................

Net Loc me (less defi~it) afte, t- (63 minus 70 plus 71) ........

Distributions to stoc kholders:
Cash -1 property except - st~k .............................
C.rpo,at~m 1. - stock ........................................

Total
service-,

(61)

564
2,729

5,042,389

330,775
962,776
18,881

605,041
53,376

200,334
1,')89

1,027,058

2,399,856
987,liO
11,969

110
256,765
29,003
20,652

190,200

5,042,389

506,696
695,961
374,831
40,647

1,283,585

289,401
408,827
502,258
64,593

875,590

4,778,946

4,415,639

2,405
1,816

22,156
139,211
27,906

L43

33,170
10,520
11,637
39,294
75,1059

4,452,989

2,466,802
94,974
43,L45
18,233

121,04~6

184,488
102,418

5,201
2,238

438,566

1,514
80,400
32,142
16,011

951
844,360

325,957
7,185

331,326
44,469
33,121
9,822

-
1,526

7,605
0,714

28
13

6,126
206,739

57,317
15,546

Hotels,
rooming
houses,

camps, and
other lodg-
ing places

(62)

71
448

1,189,937

62,5(6
100,312

3,317
20,340
2,576

24,878
313

228,587

941,647
357,769

1
-

132,333
2,415
2,017

37, 072

1,189,937

53,519
110,691
45,732
6,878

489,721

38, 063
72,654

134,40C
11,467

226,812

812,516

692,626

1,107
25

5,244
73,784

79

114

15,223
2,370
1,695

313
19,936

778,933

33,583
-

33,558
7,466
5,997
1,371

-
98

26,261
9,379
1,262

25,441

9,075
541

Personal
services

(63)

56
220

94,125

6,810
17,135

606
7,344

214
2,463

67
14,771

46,682
20,309

4,418
163
15

14,988

94,125

8,407
12,073
4,591

474
35,830

3,538
8,879
9,181

311
10,841

110,651

107,036

262
615

221
263
67
13

2,167

1.06,057

310,791
6. .

),2~')
2:2M8

16
S',

19'9
2!

728

6,4
37,321 3,489

45
,
950 3

'
067

3314
3

212
6

81
785
623 152

57,615 3,825

16 778
18

,
277 1 030

2147? '412
4,-9 562293

101
164,148 23,677

4,594

4,592
1,288
1,234

54

3,298
1,347

172
3,417

190
549

'Less than $500 per return.
2Ncgative mount.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Major iniwtry--Cmtinued

Business
services

(64)

194
524

1,116,852

99,094
385,909
13,170
31,776
12,146
62,717
1,184

224,210

475,838
226,292

286
110

11,761
854
353

53,002

1,116,852

1,793,536

1,718,377

502
1,464
5,277

17,201
321

6

3,191
2,733
3,697
8,794

31,973

1,681,418

...... 9")14,618
9,872
5,622

37,216

40,812
15,516
2,224

439
65,130

15
12,129
22,315
8,120

226
244,174

112,118
2,803

113,457
6,825
3,665
3,143

-17

107,175
50,228
2,624

65,853

Servi-s

22,916
6,340

Automobile
and other
repair

services

(65)

48
431

(Th-d d.11 ...

358,660

19,391
60,370

560
7, 829

249
5,899

142
2:3,710

341),379
125,008

-

5,118
188
84

12,037

358,660

205,143 15,875
175,657 54,905
96,222 11,156
17,702 2,422

1D6,183 191,208

96,162 10,257
110,582 28,365
68,271 18,307
34,861 1,341
~,069 L 24,824

30:3,565

277,757

37
2

718
16,730

-

-

3,149
:3,602

8
-

1,562

29(,,525

121,186
1,311
1,365
:?, 117
9,179

),593
14,666

65
541

89,392

-
2,733

197
756
20

31),586

7,040
-

7,038
2,669
2,662

7

4,370
L,932
258

5,364

1,456
224

Motion
pictures

(66)

72
744

1,888,496

110,140
336,908

327
527,568
16,095
94,427

61
487,239

394,717
202,022

--

64,569
24,342
17,617
52,396

1,888,496

183,602
315,755
184,942
12,584

366,411

127,900
155,244
222,946
14,211

304,901

1,389,264

1,277,912

313
12

9,499
19,646
27,109

9,106
267

2,736
28,795
13,863

1,263,913

160,355
14,433
8,212

85811
20,712

69,367
29,248
1,667

107
208,509

284
39,993
2,100

885
29

306,154

125,351
4,382

129,721
16,841
13,132
2,327

-
1,382

112,882
52,602
1,339

78,458

13,971
7,730

Amusement and
recreation
services,

except
motion

pictures

(67)

193,317

14,358
11,311

234
1,125

100
5,803

157
9,826

140,262
39,904

193,317

126,535

112,117

(1)

50
201

34,323
1,009

546
15,727

4,076
20,129
8,177

247
74,215

3,419
15,797
32,415

34
34,808

69

427
8,083

123

611
?69
187

4,144

113,144

40,215
2,636
2,122

189
7,399

9,404
5,252

158
295

9,727

2,703
485
135
237

32,181

13,391
-

13,391
4,923
4,764

159

8,496
3,797

161
9,755

818
114

mizeel-
lancous

services

(e8)

73
161

201,002

18,416
50,831

667
9,059

21,996
4,147

65
38,715

51,331
13,806
11,682

-
4,243

32
20

4,978

201,002

36,074
6,751

24,011
340

20,017

10,062
17,306
16,738
2,368

67,335

242,879

229,814

372
311
729

3,152
274

12

1,669
516

3,247
1,369
1,414

212,999

137,249
10,830

702
1,267
5,730

6,295
2, 061

221
81

4,368

415
3,535
4,156
1,104

45
34,940

29,880
-

29,569
4,457
1,667
2,761

-
29

25,123
11,429

310
18,450

8,891
48

Nature ofbus
inoss

not
aliccable

(69)

1

1,987

358
26
-

-
2
-

1,295

195
10
-
-

65
-
-

56

1,987

49
167
221

-

LOS
218

-
1,232

766

17

-
-
1
7
-

-

731
-
6
-
4

72

20

5

-

-
13

694
-

694
5

-5
-
-

731
183

-
511

-



CONSOLI DATED RETURNS

1
2
3
4

Corporation Returns/1965 - Consolidated Returns

Table 24. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

(7)

Item

Number of consolidated returns, total ........................................
With net income ............................................................
Without net income ..........................................................

Number of subsidiaries .......................................................

Total assets .................................................................

Cash
......... ................ * ....... -- ....... * ....... *Notes and cc.,~~i.',eceiiv'a'b'ie ..............................................

Less: Allowance for bad debts ...........................................
Inventories ................................................................
Investments in Government obligations ......................................
Other current assets .......................................................
Loans to stockholders ......................................................
Other investments ..........................................................

Depreciable assets .........................................................
less: Accumulated depreciation ..........................................

Depletable assets ..........................................................
less: Accumulated depletion .............................................

Land .......................................................................
Intangible assets (amortizable) ...........................................

Less: Accumulated amortization ..........................................
Other assets ...............................................................

Total liabilities ............................................................

Accounts payable ...........................................................
Mortgages, notes, and bonds payable in less than one year ..................
Other current liabilities ..................................................
Loans from stockholders ....................................................
Mortgages, notes, and bonds payable in one year or more ....................

Other liabilities ..........................................................
Capital stock ..............................................................
Paid-in or capital surplus .................................................
Surplus reserves ...........................................................
Earned surplus and undivided profits .......................................

Total receipts ...............................................................

Business receipts ..........................................................
Interest on Government obligations :
United States. ...........................................................
State and local ..........................................................

Other interest .............................................................
Rents ......................................................................
Royalties ..................................................................

Net short-term capital gain reduced by net long-term capital loss, .........
Net long-term capital gain reduced by net short-term capital loss ..........
Net gain, noncapital assets ................................................
Dividends, domestic corporations ...........................................
Dividends, foreign corporations ............................................
Other receipts .............................................................

Total deductions .............................................................

Cost of sales and operations ...............................................
Compensation of officers ...................................................
Repairs ....................................................................
Bad debts ..................................................................

Rent paid on business property .............................................
Taxes paid .................................................................
Interest paid ..............................................................
Contributions or gifts .....................................................
Amortization ...............................................................
Depreciation ...............................................................

Depletion ..................................................................
Advertising

...................... * ........ , ............... -* ..... * ..... -Pension, profit sharing, stock bonus , annuity plans ........................
Other employee benefit plans ...............................................
Net loss, noncapital assets ................................................
Other deductions ...........................................................

Total receipts less total deductions .. .......................................
Constructive taxable income from related foreign corporations ................
Net income (less deficit) (63 plus 64 minus 36) ..............................

Net income .............................................................. -
Deficit... ..................................................................

Statutory special deductions, total ..........................................
Net operating loss carryfor~ard ............................................
Dividends received deduction ...............................................
Deduction for dividends paid on certain public utility stock ...............
Western Hemisphere Trade Corporation deduction .............................

Income subject to tax ........................................................
Income tax ...................................................................
Investment credit ............................................................
Net income (less deficit) after tax (65 minus 74 plus 75) ....................

Net income after tax .......................................................
Distributions to stockholders:

Cash and property except own stock .........................................
Corporation's ovn stock ....................................................

Total
consolidated

returns

(1)

8,957
6,073
2,884
39,678

431,137,697

21,538,490
89,043,9-34
2,331,680
33,039,562
25,958,075
9,619,956
101,952

64,117,248

265,940,031
99,129,628
11,849,051
5,335,680
5,931,715
2,341,776
1,533,160
9,986,055

431,137,697

22,884,80?
18,350,070
82,840,448
2,182,288
87,539,035

21,356,095
58,745,327
37,458,553
6,539,124

93,241,950

298,794,146

284,108,067

590,212
335,448

3,727,867
1,994,685

676,510

29,671
1,209,979

462,643
1,043,646
1,534,245
3,081,173

273,451,250

186,869,062
1,431,189
3,169,069

872,747

4,014,486
11,283,935
6,068,001

212,727
88,344

13,514,265

3,368,061
3,754,507
2,804,399
1,561,626

112,233
34,326,599

Zero
assets

(2)

145
al
64

913

-

-

-
-

-

-
-

-

-

-

-

-
-

885,259

841,114

1,098
288

6,163
10,496
1,154

71
4,386
5,784
2,574

90
12,G41

881,665

596,192
5,947
5,611
3,241

19,681
25,975
19,440

242
411

27,493

17,999
9,011
4,596
1,531

737
143,558

$1 under
$50,000

(3)

223
98

125
400

6,438

1,084
1,610

22
527
12

249
144
660

5,479
3,997

48
38

161
64
32

289

6,438

2,478
4,930
1,406
4,000
4,808

1,074
11,588
1,934

654
126,434

45,231

44,390

1
-

125
93
18

-
172
70
2
-

360

47,145

31,007
2,056

159
261

1,215
1,342

598
11
15

1,072

6
441
46

180
147

8,589

Size of total assets

$50,000
under

$100,000

(4)

338
196
142
483

(Th...-d d.11 ...

24,965

3,430
7,344

69
2,791

172
820
520

1,492

14,349
8,390
110
53

919
153
98

1,475

24,965

6,095
4,280
6,036
1,524
4,577

1,342
12,114
5,606

22
116,631

71,249

(1)

68,607

4
-

204
343
121

642
423

3

-902

72,863

43,239
4,739

375
673

2,879
1,985

801
16
12

1,591

57
1,266

59
90

142
14,939

$100,000
under

$250,000

(5)

717
438
279
970

123,128

12,434
29,953

715
18,999

577
4,309
1,346

13,231

63,647
33,664

180
20

5,764
1,101
749

6,535

123,128

24,548
17,575
8,860
7,587

23,137

8,579
32,293
16,969

447
116,867

316,769

303,975

(2)

12
1

1,292
2,093
417

45
9177

1,662
662

5,633

315,461

204,384
14,174
1,408
1,483

9,107
6,711
2,968

50
123

5,884

23
4,281

656
864
629

62,716

$250,000
under

$500,000

(6)

966
637
329

1,582 1

349,535

31,581
86,607
2,346

54,091
2,122
12,162
2,094
31,115

188,179
93,352

816
263

19,682
1,534

680
16,193

349,535

62,969
49,977
21,878
11,165
75,432

12,495
66,334
28,385
1,633

19,267

708,529

681,936

103
38

3,591
5,463

560

63
2,904
3,794

241
25

9,811

702,041

473,047
27,405
3,417
3,501

16,254
14,967
8,678

173
275

15,305

217
8,619
1,761
1,555
1,370

125,4W

25,342,896 3,594 31,914 31,614 1,308 6,488
571,758 - - - - -

25,579,206 3,306 '1,914 '1,614 1,307 6,450
26,702,776 23,926 992 2,G46 8,744 19,738
1,123,570 20,620 2,906 3,660 7,437 13,286

1,765,226 7,318 218 709 2,480 5,730
577,024 5,152 216 706 1,921 5,520
882,409 2,166 2 3 556 197
14,917 - - - - -

290,876 - - - 1 13

99 4 3;?4 '42 4:,25
,
037,132 16,11 711 31 6,710 14 1193 7,49

11,812 1 2 2
~22

151 712 3113 157
43714

51g:..
43,8,0 2,1

6",
2,265

15, 64?60 15,558643,067 16,732 7 1

10,663,228 35,827 48 2,755 755 6,541
582,2_34 146 191 1 877

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.tl

215

$500,000
under

$1,000,000

1,208
803
405

2.286

875,340

72,209
224,285

6,401
148,759

7,030
26,141
4,09,7

75,431

446,322
210,312

5,458
2,941

51,352
4,958
2,259
31,21.1

875,340

152,308
143,634
56,647
20,770

189,424

26,478
142,437
70,466
3,762

69,414

1,643,574

1,580,701

323
94

5,863
16,451
1,654

229
6,778
5,661

603
383

24,834

1,624,590

1,141,680
50,933
8,412
9,303

31,778
31,117
21,002

486
583

37,727

789
16,972
5,617
4,002
2,364

261,825

18,984
2

18,892
45,071
26,179

10,797
10,286

501
-
-

34,510
13,026
1 210
7:076

33,272

4,064
1
,
039
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CONSOLIDATED RETURNS

Item

Number of consolidated returns , total.. .......................................
Witt,

set

imco ................ .. ****'* ......... * ......... -* ... * ........Without re 0-
....................Number of suts1diaries ........................................................

Total -set ...................... ............................................

Cash ....... *'**'*''**''* ...... ........ * ........ * ............. * .... ---Notes and so counts receivable ...............................................
Less : Allowance for bad debt, ............................................

Inventories
..... -- ...... ...... * ..........Investments in Gvernment obligations .......................................

Other current assets ........................................................L~

"' to a tockholders .................................................. ....
Other investments ...........................................................

Depreciable assets ..........................................................
L ..

:
Accumulated depreciation ...........................................

Depletab Is assets ...........................................................
Less: Accumulated depletion ..............................................

Land ........................................................................Int
azigible assets (amortizable) .............................................

Les a: Accumulated amortization ...........................................
Other assets ................................................................

Total liabilities .............................................................

Accounts payable ............................................................
Mortgages, notes, and bonds payable in less than one year ...................
Other current liabilities ...................................................
toans from stockholders ............. : .......................................
Mortgages, notes, and bonds payable in one year or more .....................

Other liabilities ...........................................................
Capital stock ...............................................................
Paid-in or capital surplus ..................................................
Surplus reserves ............................................................
Earned surplus and undivided profits ........................................

Total receipts ................................................................

Bus iness receipts ...........................................................
Interest on Government obligations:
United States .............................................................
State and local ...........................................................

Other interest.. ............................................................
Bert .......................................................................
Ryalti ....................................................................

Net short-term capital gain red-ed by net long-term capital loss ...........
Net long-term capital gain reduced by net short-term capital loss ...........
Net gain, noncapital assets .................................................
Dividends, domsti- corporations ............................................
Dividends, foreign corporations, ............................................
Other receipts ..............................................................

T.tai ded,,,ti ................................................................

Cost of sales and operations ................................................
Compensation of officers ....................................................
Repair......................................................................
Bad debts ...................................................................

Rent paid on bus iness property ..............................................
Taxes paid ..................................................................
Interest paid ...............................................................
Contributions or gifts ......................................................
Amortization ................................................................
Depreciation ................................................................

Depletion ...................................................................
Advertising .................................................................
Pens hou, profit sharing, stock bonus , -ity plane .........................
Other employee benefit plane ................................................
Net loss, noneapital assets .................................................
Other deductions ............................................................

Total receipts less total deductions ..................... :*,*** .......... * ....

C'
nst-etive taxable income from related foreign corporations .................

Net i-ome (less deficit) (63 plus 64 mines 36). ..............................
Net i-........................................... ........................
Defisit .....................................................................

Statutory special deductions, total ...........................................
Net operating loaa carryf-ard .............................................
Dividends received deduction ................................................
Deduction for dividends paid on certain public utility stock ................
Western Hemisphere Trade Corpo-tice deduction ..............................

Income subject to t. .........................................................
Income tax ....................................................................
Investment credit .............................................................
Net i.e.- (1... deficit) after tex (65 mines 74 plus 75) .....................

Net income after tax ........................................................
Distrioutions to stockholders:

Cash and property except ovn stock ..........................................
Corporation'. own stock .....................................................

$1,()00,000
und r

$
'o

5 00,000

(8)

2,820
1,894

926
8,182

6,439,841

453,582
1,55b,168

56,525
1,050,308

100,598
212,583
20,189

6C1,444

3,228,075
1,391,363

69,139
37,221

371,193
26,791
8,873

243,763

6,439,841

867,171
1,004,750

485,860
L17,344

1,618,126

238,516
884,116
487,039
50,645

?16,274

9,881,124

9,489,751

4,773
914

43,851
82,981
13,171

1,559
58,215
37,538
7,157
1,396

139,818

9,692,001

7,062,254
195,445
53,234
41,980

154,534
213,378
154,130

4,419
4,066

228,589

12,857
95,681
31, 129
29,076
10,208

1,401,021

189,123
197

188,406
334,295
145,889

(2)

69,784
63,527
6,048

209

266,918
115,064

7,814
81,156

227,101

38,441
6,306

Size of total as sets -Continued

S5 $10 000
Lolt0.]

$10,000,000 $25, 000, 000 $50,000,000

(9) (10)

5,529,423 11,426,369 11,537,890 16,809,674 32,876,380

3?3,803
i,254,73C)

41,720
860,978
136,206
222,246
15,?40

650,018

2,592,624
1,085,705

58,862
17,039

280,270
42,316
23,229

209,323

5,529,423

616,7UI
726,927
485,689
65,243

1,320,117

275,127
691,9?3
522,941
51,163

773,542

7,406,484

7,070,411

4,903
1,508

37,222
69,224
4,672

877
54,158
48,554
10,346
2,474

102,135

7,203,614

5,356,626
100,707
39,108
26,771

97,047
150,768
117,386

3,514
4,295

175,022

11,066
71,795
31,878
21,542
8,307

987,782

202,870
303

201,665
289,130
87,465

53,626
44,500
8,714

-
412

238,004
105,315

5,221
101,571
189,053

50,530
17,400

767 718 326 239 213
5431

516
2"

IBB
182

,
_1
224 212 83 51 31

3,641 4 2,967 3,458 3,D79

(Th.-d d.11 ...

699,160
2,641,345

71,245
1,572,286

329,563
425,663

8,811
1,409,164

5,359,619
2,094,8?1

218,928
95,158

530,207
116,089
40,364

417,172

11,426,369

1,092,336
1,459,822
1,308,930

61,670
2,779,809

540,788
1,278,328
1,002,301

84,519
1,817,866

13,030,349

12,408,196

11,173
4,472

94,941
142,647
28,005

2,615
95,145
65,928
22,496
7,302

147,429

12,561,053

9,181,144
151,399
?8,216
52,259

177,597
330,431
243,866

7,676
7,173

386,003

39,866
165,962
62,239
42,643
10,805

1,623,774

469,296
2,769

467,593
603,691
136,098

95,925
74,914
18,973

24
2,014

512,848
234,553
13,113

246,153
382,670

103,733
28,501

$50,000,000
-der

$100,000,00c)

(12)(11)

698,486
2,b24,210

63,448
1,548,975

389,489
439,512
17,880

1,75b,095

5,379,607
2,262,350

224,455
72,424

460,929
70,927
29,820

355,367

11,537,890

980,586
1,300,613
1,567,545

6?,586
2,426,456

608,114
1,184,054
1,107,813

91,813
2,203,310

12,231,482

11,680,370

11,583
4,710

103,545
95,768
14,341

l,163
70,789
31,967
27,655
25,955

163,636

11,733,958

8,382,625
102,759
92,996
33,301

139,107
355,942
212,004

8,345
7,055

356,587

31,507
203,212
63,680
40,621
16,858

1,687,359

49?,524
9,801

502,615
587,362
84,747

70,347
43,420
22,500

12
4,415

519,338
239,235
14,554

277,934
362,691

139,570
44,882

1;070,270
3,245,b28

64,533
1,912,187

542,140
474,475
27,060

3,001,033

8,024,279
3,128,398

705,302
296,247
588,725
59,148
18,585

667,190

16,809,674

1,447,350
1,458,306
2,U92,372

35,459
3,705,031

1,057,008
1,4?3,587
1,950,663

208,064
3,381,834

15,637,213

14,778,969

15,061
6,894

142,135
138,966
39,621

3,332
129,982
56,728
32,106
44,377

249,042

14,790,914

9,940,292
129,342
144,860
38,985

251,568
438,810
301,914
15,945
?,686

586,805

86,024
287,520
96,778
66,428
11,774

2,386,183

846,299
17,771

85?,1?6
952,322
95,146

89,602
57,560
27,199

30
4,813

869,088
3917,386
20,760

480,550
575,760

234,306
66,421

$100,0001DOG
-der

$250,000, 00o

(13)

1,94?,~28
7,336,381

346,441
3,401,793
1,677,348
1,()01,215

1,339
5,669,264

15,643,435
5,931,448

865,011
277,923
548,261
161,L25
51,245

1,230,337

32,876,880

2,286,694
2,180,243
5,974,L72

53,uO7
b,854,338

2,486,'J?l
3,253,033
3,003,767

254,L80
6,530,275

27,063,406

25,447,967

39,660
20,874

388,120
192,IJ31
169,66?

3,617
147,,~91
?2,587
73 ;e56

123:
~111384,125

25,327,"66

17,037,963
162,9~
255,678
88,451

353,279
791,!,05
546,396
26,286
12,1)35

1,003,032

179,371
634,665
191,?82
88,728
12,702

3,942"JO3

1,735,340
54,258

1,769,224
1,875,623

106,399

148,713
80,316
60,427
1,439
6,531

1,733,309
810,500
48,095

1,006,~lq
1,113,285

669,056
47,553

1
2
3
4

33

34

63
64
65
66
67

t,B
69
70
71
72

73
74
75
76
77

78
79

Corporation Returns/1965 - Consolidated Returns

Table 24. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS -Continued

'Negative amount.

I
Less than $500 per return.
~,ss or deficit.
4L~oss after tax.

NOTE: See text for explanatory statements and for --Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

277
254
23

7,215

345,138,214

16,174,523
70,035,173
1,678,215

22,467,868
22,772,818
6,800,581

2,732
50,908,101

224,994,216
82,885,778
9,700,742
4,536,353
3,0?4,262
1,85?,570
1,357,226
6,807,2uC

345,138,214

15,345,571
9,999,013

70,831,053
1,766,333

68,537,28C

16,100,503
49,715,470
29,260,669
5,792,222

'77,790,100

209,373,477

199,711,680

501,518
295,655

2,900,815
1,238,129

403,109

16,100
638,140
131,947
866,545

1 328 432
1:941:407

188,498,379

127,418,609
483,293

2,485,595
572,538

2,?60,440
8,921,004
4,438,318

145,564
44,615

1C,689,155

2,988,279
2,255,082
2,313,978
1,264,366

36,190
21,681,353

21,375,098
486,657

21,566,100
21,959,836

393,73b

1,209,987
188,986
735,121
13,412

272,468

2C,823,288
9,882,278

640,053
12,323,875
12,717,673

9,377,602
368,723
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Small Business Corporations elected to be taxed
through th

.
eir shareholders. Each corporation filed a non-

consolidated return, Form 1120-S, giving information re-
garding its net income. This return also contained each
owner's share of the income, which was taxable at indi-

Chart 8A
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* Less than 0.05%
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income, 220

vidual income tax rates. For income tax purposes, the
owner reported his share of this income, along with in-
come from other sources, on an individual or fiduciary
tax return. The number of shareholders for each cor-
poration could not exceed ten.
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L
3.9

_j_j204_L

217



218 Corporation Returns/1965 * Small Business Returns

GROWTH SINCE 1960

At least 15,000 more returns have been filed by Small
Business Corporations for each year since 1960. In this
5-year period, consequently, the number of returns in-
creased from 90,221 to 173,410 or 92 percent (see table
8. 1.) For agriculture, services, public utilities, and con-
struction, the number of returns, Form 11 20 - S, more than
doubled between 1960 and 1965. The growth of 58 percent
for manufacturing was the lowest for any industrial divi-
sion. In Statistics of Income volumes there is no measure
of the tax advantage enjoyed.

Table 8.1 -SMALL BUSINESS CORPORATIONS: NUMBER OF RETURNS,
BY INDUSTRIAL, DIVISION, 1960 AND 1965

I'Aust'i.1 ji,i.i",

Total ............................

Agriculture, forestry, and fisheries ...

Mining .................................
Contract construction ..................

Ma-fac
ta,

'c'Transportatrio
I
gas

, and sanitary services ......

Whcl.sal~o and retail traie .............
Fica nee, insurance, and real estate ....
Serv ices

.......... - ............. * ...Nature of usiness not allocable .......

19"U

N-bor

W

Percent

total

(2)

-)U,221

,2, ~08
1, L)09
13,290

14,240

2,998

38, ~,8
IU,368
il,7ou

48()

100. U

2.8
i.1
9.2

15.8

3.3

42 -7
11.5
13-1)
0. ~

Returus

19,5

Nmber

(3)

Perce,,t
of

total

(4)

173,41(1

b,839
1,912

18,wo
22,534

?,()90

,8,219
19,33ti
28,902

578

NOTE: P-ent,ge. -,, nut add to t,,tel, because of rourdin~~.

MAJOR CHARACTERISTICS

IOU. 0

10.4
13 - J

4.1

39.3
11.2
lo-7
0.3

Percent
increase

in
i-ber,1
9b5 over
1960

(5)

92-2

172-7
89.5

117-1
58.2

136.5

7-9
86. 5

145.8
20.4

In many tables throughout this report, data for Small
Business Corporations are combined with those for the
other corporations. The purpose of this section is to
present separately selected major characteristics of
Small Business Corporations, by industrial division.

Industrial Activity

On the 173,410 returns for 1965, total receipts were
$46.4 billion and net income (less deficit) was $1,4 bil-
lion. A large number of corporations were concentrated
in a few leading industrial divisions.

About 40 percent of Small Business Corporations were
engaged in trade activities. For 1965, these 68,219 re-
turns accounted for 56 percent of the volume of business
and 37 percent of the net income (less deficit) reported
for all Small Business Corporations. Seventy percent, or
47,921 of the Small Business Corporations engaged in
trade were retail outlets- -particularly miscellaneous
retail stores, automotive dealers and gasoline service
stations, and eating and drinking places.

Services and manufacturing ranked second and third,
respectively, in number of returns filed. However, as
seen in chart 8A and table 25, manufacturing was the

second most important industry, for both total receipts
and net income (less deficit.)

These three industrial divisions combined- -trade,
services, and manufacturing- -accounted for 69 percent of
the number of corporations, 80 percent of the total re-
ceipts, and 71 percent of the net income (less deficit.)

Distributions to Shareholders

Owners were taxable on their distributive shares of
(1) current taxable income of the Small Business Cor-.
poration, whether or not actually distributed, and (2) any
dividends received which were considered as not having
been made from the corporation's current-year earnings
and which were not previously taxed.

With limitation, owners also were allowed to report on
their tax return their shares of the losses of Small Busi-
ness Corporations with current-year deficits.

Insofar as amounts could be identified in schedule K
on Form 1120-S, distributions to shareholders are pre-
sented in table 26 for 114,377 Small Business Corpora-
tions with net income and 54,052 without net income.

The total of the owners' shares of current taxable in-
come (ordinary income plus net long-term capital gain)
was over $1.7 billion, and the net operating loss on re-
turns without net income was $493 million. Dividends
received from noncurrent-year earnings (entitled to an
exclusion) were $43 million on returns with net income
and $527,000 on return~ without net income.

These components of the distributive shares of Small
Business Corporations, along with other related data, are
classified by industrial division in table 26 and defined
in section 10. Because of somewhat inconsistent report-
ing in schedule K, Form 1120-Si the items may be some-
what understated and the statistics for any one item may
not be strictly comparable with those for other items
obtained from the same schedule.

DATA IN STATISTICS OF INCOME--1965,
BUSINESS INCOME TAX RETURNS

Separate data for returns Form 1120-S were restricted
in this report to major characteristics for each industrial
division (tables 25 and 26), and to the number and net in-
come for returns filed in each Internal Revenue District
and region (table 27 in section 9.)

Since the tax treatment of Small Business Corporations
and partnerships is similar, comparable data for both
types of organizations are presented in the single volume
Statistics of Income- -1965, Business Income Tax Returns.
The five current-year tables for Small Business Corpora.-
tions contained therein feature balance sheet and income
statements distributed by size of receipts and size of
total assets (as well as by industry), cost of investment
credit property, and additional items for returns filed in
each Internal Revenue District and State.



Corporation Returns/1965 - Small Business Returns
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 25.-BALANCE SHEETS, INCOME STATEMENTS, COST OF PROPERTY USABLE FOR INVESTMENT CREDIT, AND FOR RETURNS WITH NET INCOME, TOTAL ASSETS,
TOTAL RECEIPTS, AND NET INCOME, BY INDUSTRIAL DIVISION

219

tem

All

industrial

divisions

Agriculture,

forestry,
and

fisheries

ining

ent t

onstZ

-ti0ou

Indus

Manufac-

turing

trial divisio

Transport-

tion, com-

unication,

el ctric,

gas, and

sanitary

services

n

Wholesale

and retail

trade

Finance,

insurance

and real'

estate

ervices

Nature of

business

not

allocable

W (2) (3) (4) (5) (6) (7) (8) (9) (10)

RETURNS WITH AND WITHOUT NET INCOME

I Number of Small Business Corporation returns, Form 1120-S..... 173,410 61839 1 1,912 1 18, 000 1 22,534 1 7,090 1 68,219 1 19,336 1 28,902 57

(n-d d.11 ...)

2 Total assets .................................................. 19,239,447 1,099,194 236,650 2,062,150 3,342,429 613,618 7,583,079 2,099,718 2,189,379 13,230

3 Cash ........................................................ 1,889,866 63,901 29,479 233,931 391,939 54,402 747,056 194,110 172,810 2,238

4 Notes and accounts receivable............................... 4,775,001 102,643 66,0`74 681,431 885,664 110,329 2,008,616 614,948 304,763 533

5 Less: Allowance for bad debts ............................ 63,940 445 192 6,320 1-2,373 1,249 36,515 3,388 3,458 (1)

6 Inventories ................................................. 4,059,438 108,155 9,072 372,974 697,422 14,943 2,801,350 5,211 60,093 218

7 Investments in Government obligations ....................... 113,596 5,871 3,125 19,474 34,323 1,898 39,105 6,425 3,375 -

8 Other current assets ........................................ 836,482 14,679 3,967 179,006 47,OC)O 24,892 115,719 394,215 56,981 23

9 Loans to shareholders ....................................... 210,653 22,451 3,291 33,421 26,748 6,190 69,864 28,822 19,866 -

10 Other investments ........................................... 749,720 33,805 5,844 69,386 154,465 30,73-2 204,835 148,244 101,049 1,380

11 Depreciable assets .......................................... 8,866,356 664,134 230,182 769,724 1,947,086 605,084 2,391,267 287,644 1,967,669 3,566

12 Less: Accumulated depreciation........................... 4j223,385 269,423 133,053 403,393 1,059,338 292,868 1,180,005 79,657 804,139 1,509

13 Depletable assets ........................................... 82,158 1,162 12,387 1,288 45,526 5,370 2,502 2,187 11,228 508

14 Less: Accumulated depletion .............................. 22,?27 59 1,919 484 12,568 5,308 562 764 9.34 129

15 Land ........................................................ 1,345,557 309,788 5,647 72,165 98,363 25,397 195,329 427,598 205,185 6,085

16 Intangible assets (amortizable) ............................. 63,529 1,387 755 1,469 5,462 8,096 16,822 8,703 20,834 1

17 Less: Accumulated anortization........................... 25,062 502 190 622 2,61*0 4,269 7o792 . 1,837 7,239 1

18 Other assets ................................................ 582,205 41,647 2,181 38,700 105,320 29,999 1 215,488 67,257 1 81,296 317

19 Total liabilities ............................................. 19,239,447 1,099,194 236,650 2,062,150 3,342,429 613,618 7,583,079 2,099,718 2,189,379 13,230

20 Accounts payable ....................... I ............

*

..... 1. 3,148,321 60,567 33,771 462,628 473,274 53,571 1,515,104 351,223 197,224 959

21 Mortgages, notes, and bonds payable in less than one year ... 2p573~744 184,969 49,280 264,397 324,162 69,758 1,033,787 395,323 251,336 732

22 Other current liabilities ................................... 925,586 13,417 12,353 209,169 181,325 30,550 302,113 76,578 100,010 71
23 Loans from shareholders ..................................... 1,232,064 87,826 8,309 120,235 192,752 51,749 439,974 115o544 224,340 1,335

24 Mortgages, notes, and bonds payable in one year or more ..... 21870~865 329,068 22,157 208,180 318,516 106,778 685,638 458,379 736,018 6,131

25 Other liabilities ........................................... 608,603 18,248 4,082 130,332 64,818 15,650 144,021 160,123 71,066 263

26 Capital stock ............................................... 4,276,195 352,143 51,823 314,286 787,297 129,893 1,886,156 268,192 480,767 5,638

27 Paid-in or capital surplus .................................. 720,772 127,954 17,197 31,197 121,061 58,750 180,943 69,274 U3,363 1,033

28 Surplus reserves ............................................ 64,334 3,47? 1,031 2,419 18,542 3,274 15,572 12,994 7,025 (1)
29 Earned surplus and undivided profits ........................ 1,930,867 36,290 26,070 179,517 629,682 69,114 929,125 90,266 44,636 '1,253

30 Shareholders undistributed taxable income ................... 888,096 242,185 10,577 139,790 241,000 24,531 450,646 101,822 236,406 21,679

31 Total receipts ................................................ 46,442,511 1,119,696 425,0`73 5,317,183 8,239,182 1,170,673 25,904,288 1,036,488 3,217,500 12,428

32 Business receipts ........................................... 451433~118 1,074,87.6 412,351 5,262,109 81123,715 1,147,357 25,545,434 724,983 3,130,373 11,920

Interest on Government obligations:

33 United States ............................................. 4,442 28 61 760 1,090 44 1,413 824 222 -

34 State and local ........................................... 422 1 14 13 146 57 121 70

-

-

35 Other interest .............................................. 64,133 2,600 698 5,252 8,118 1,367 26,535 16,510 3,053 -

36 Rents ....................................................... U1,198 7,002 253 8,950 12,717 3,702 42,917 13,801 21,856 -

37 Royalties ................................................... 7,731 390 820 168 2,321 476 1,168 1,961 407 -

38 Net short-term capital gain reduced by net long-term capital 4,007 148 1,115 303 567 199 994 422 259 -

loss.

39 Net long-term capital gain reduced by net short-term capital 201,553 13,106 2,109 11,398 50,038 6,144 27,093 73,896 17,463 306

loss.

40 Net gain, noncapital assets ................................. 211,705 2,340 868 1,118 3,195 3,705 8,816 179,226 12,423 14

41 Dividends ................................................... 8,885 338 140 432 2,635 448. 1,970 811 2,111 -

42 Other receipts .............................................. .395,317 18,867 6,644 26,680 34,640 7,174 247,827 23,964 1 29,333 188

43 Total deductions ........................................ I ..... 44,994,234 1,119,606 392,305 5,140,547 7,843,890 1,113,938 25,363,910 876,057 3,132,114 11,867

44 Cost of sales and operations ................................ 33:476~283 796,679 259,154 4,159,998 5,787,~O) 746,129 19,928,975 254,401 1,535,712 7,426

45 Compensation of officers .................................... 2,230,786 41,G45 16,798 267,192 441,631 70,173 915,264 157,744 320,119 820
46 Repair ...................................................... 244,401 25,635 6,423 31,988 56,497 1,821 74,999 3,971 43,024 43
47 Bad debts ................................................... 121,571 546 5,215 14,594 14,796 3,864 69,839 4,662 8,055 -

48 Rent paid on business property .............................. 719,951 22,981 2,110 28,7_31 93,611 23,711 358,113 19,272 171,288 134

49 Taxes paid .................................................. 872,119 20,532 10,742 103,066 243,903 43,136 305,644 32,878 111,912 306

50 Interest paid ............................................... 313,628 25,375 3,372 29,017 39,317 10,329 101,027 44,063 6C,959 169

51 Contributions or gifts ...................................... 15,842 631 138 1,657 3,472 581 6,316 1,292 1

,

755 (1)
52 Amortization ................................................ 9,671 609 710 252 1,043 727 2,705 662 2,963 (1)
53 Depreciation ................................................ 792,852 54,346 27,03-3 86,505 166,221 60,850 220,009 20,289 157,290 329

54 Depletion ................................................... 30,085 412 7,789 291 18,956 149 1,747 539 73 129
55 Advertising ................................................. 339,464 2,589 665 14,550 55,534 7,557 190,132 21,724 46,612 101
56 Pension, profit sharing, stock bonus, annuity plans ......... 90,095 1,031 280 13,480 23,984 2,082 27,635 3,734 17,863 6
57 Other employee benefit plans ................................ 81,290 437 828 23,859 23,731 4,986 18,543 2,074 6,830 2
58 Net loss, noncapital assets ................................. 13,593 747 266 1,147 2,811 1,269 3,506 2,998 835 14
59 Other deductions ............................................ 5,642,603 126,011 50,802 364,220 870,574 136,574 3,139,456 305,754 646,824 2,388

60 Total receipts less total deductions .......................... 1,448p277 90 32,768 176,636 395,292 56,735 540,378 160,431 85,386 561
61 Includable income of Controlled Foreign Corporations .......... 2 - - - 2 - - - - -

62 Net income (less deficit) (60 minus 34 plus 61) ............... 1,447,857 89 32,754 176,623 395,148 56,678 540,257 160,361 85,386 561

Distributions to shareholders:

63 Cash and property except own stock .......................... 1,139,694 34,129 34,610 124,318 302,514 53,044 361,167 99,533 129,647 732
64 Corporation's own stock .................. I .................. 3,353 - - (3) (3) (3) (3)

(1) - -

65 Cost of property usable for investment credit ................. 457,839 41,380 18,015 50,724 130,579 35,416 95,025 5,003 81,248 449

RETURNS WITH NET INCOME

66 Number of Small Business Corporation returns, Form 1120-S,

with net income .............................................. 115,475 3,778 1,172 12,774 15,811 4,519 47,775
1

12,297 17,161 188

(Th...- d d.11.1.)

6? Total assets .................................................. 14,778,697 660,671 185,741 1,655,933 2 806,115 424,577 6,272,518 1,521,295 1,247,519 4,328

68 Total receipts ................................................ 39,242,734 843,415 342,389 4,475,929 7:212,082 941,855 22,161,574 8?9,663 2,373,914 11,913

691 Net income ........................................... : ........ 1,969,400 60,244 46,652 225,880 469,019 84,756 683,123 195,245 203,511 970

Iless than $500 per return.
2Negative amount.

3Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

336-939 0 - 69 - 15



ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 26.-NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME OR DEFICIT, DISTRIBUTIONS TO SHAREHOLDERS, UNDISTRIBUTED NET INCOME, AND AMOUNT TAXABLE AS ORDINARY INCOME,
BY INDUSTRIAL DIVISION

Total ac~ive Small B~iriness Corporatior. reti-s Set-, with net income

Net long- Rd t4rns ~th schedule of d'str'b ~t,*.n and income to , harch,id is shown

divisiun Total Total B'oo .
-so Net income

Dividend,
term capital
ga'i. red,ced list Dilide.d Undi.trib~tcd

Net -ng-term capital
bN~bcr of assets receipts receipts

(less N=ber of
received by net i o

Net
~

di tributions net
income

gain taxa is to
returns

t)
defici retums hort-td-

nc me N-Le, of i,,o..e

ol
harch ders

capital loss returns
Number of A-`nt Num-ler of A.-unt Ii b f

of

A
t--t

7)--d 7h.-d (Th-d ( T~-.-d Th.-d (T~-.-d Th-d Zh...-d returns 7).-d returns 7?...-d
je

rell.dbll-) d.11 ... d.11 ... d.11 ... bil ... d.11 ... d.11 ... &liars) dllarz) d.11...
(2) (3) (4) (5) (6) (7) (8) (9) (10) (li) (12) (13) (14) (15) (16) (17)

A-11 ind-trial divis-no ............ 173,410 19,239,447 146,442,51.1 45,433,118 1,447,857 115,475 8,139 191,330 1,969,400 114,377 1,961 1 ~1 17;369 ~Z!Q~ 637 92,291 1,038,6--9 1 0, --4 la'-11

Agriculture, forestry, and fisheries ...... 6,839 1,099,194 1,119,696 1,CP74,676 89 3,779 289 10,741 60,244 3,723 60,037 1,319 18,987 2,818 36,659 923 7 485Miring .................................... 1,912 236,650 425,073 412,351 32,754 1,172 86 1,355 46,652 1,171 46,628 489 13,5C8 735 33p261 137 1 1001Contract construction ..................... 18, COO 2,C)62,150 5,317,183 5,262,109 176,623 12,774 350 10,694 225,880 12,664 225,491 3,767 94,334 10,738 130,583 1,182
1

9 1?3Manufacturing ............................. 22,534 3p342,429 8,239,182 8,123,715 395,148 15,811 2,496 48,447 469,019 15,783 468,876 5,978 235,547 13,326 215 312 1 869

,

40 749Transportation, communication, electric,
, , ,

gas, and sanitary services ............... 7,090 613,618 1,170,673 1,147,357 56,678 4,519 434 5,893 84,756 4,441 84,587 1,638 42,7?4 3,529 40,598 399 5,417
Wholesale and retail trade

- ... ---Fi d l
68,219 7,583, CY79 25,904,288 25,545,434 540,25? 47,775 1,698 24,490 683,123 47,353 677,701 15,903 270,783 38,581 374,168 2,690 20,146nance, insurance, an rea estate ....... 19,336 2,099,718 1,036,488 724,983 160,361 12,297 '749 73,269 195,245 12,185 194,696 3,508 61,957 8,984 108,843 2,066 64,700Services ..................................

N t f
28,902 2,189,379 3,217,500 3,130,373 85,386 17,161 2,037 16,135 203,511 16,871 202,135 4

1
766 81 741 13,445 98,707 1,192 12 635a ure o business not allocable .......... 578 13,230 12,428 11,920 561 188 - 306 970 186 970 133 558 (1) 1

Returns with net income-Gontinued Returns without net income

Returns with schedule of distribution and income to shareholders shown-Continued

Dividends entitled Amount ta.xable as Nondividend Compensation paid
Money distributed as

dividends out of

Net long-

term
capital

Industrial division to exclusion ordinary income distributions to shareholder.
..

earnings and profi
Stock dividends Dividends

g
ain reduced

Deficit
of the tax year

of

N-b1r
return

received by net
short-term

Numbsr of Amount
Number of

Amount
Number Amount

Number of
Amount

Number of Amount
Number of

Amount

s

c apital Is..

returns (7~-.-d returns ~d(Th- return. - dOh returns -d(T~- returns (7h.. -d returns (77. .-d (Th.-d (7)...-d (Th-d
d.11 ... d.11 ~11 &21 ...

:,
d.11 d.11 ... &11-) bll ... d.11 ...

(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) 1 (31) 1 (32) 1 (33)

All industrial divisions ............
.

5,257 43,055 93,529 1,560,487 17,260 195,886 85,873 1,744,280 35,792 783,551 203 3,353 57,935 7~ 10,223 521,543

Agriculture, forestry, aud fisheries ...... (1)
1

(1)
1

3,069 44,822 741 11,599 2,574 34,039 1,153 16,852 - - 3,061

~

4 2 365 60 155Mining ....................................
i

( ) ( ) 963 44,977 208 5,923 739 13,272 489 26,510 - - 740 54
,
754

,
13,898

Contract construct on ....................
f tM i

- 1 21-1
~ '

10,026 1-7,30-0 1,7&~ :L9,970 J,b~/ 86,39U
-
k') (i) 5,226 82 704 49,257anu ac ur ng ............................ 879 , 031 13,066 364,967 2,505 47,844 13,755 375,080 5,436 206,096 (1) (1) 6,723 139 1 591 73 871Transportation, communication, electric,

, ,

gas, add sanitary services ............... 302 994 3,717 71, 006 724 8,681 2,942 49,894 1,392 33,?52 (1) (1) 2p571 14 251 28, 0`78
Wholesale and retail trade ................ 2,093 10,663 39,743 584,861 6,947 60,628 38,470 701,981 15,062 251,105 (1) (1) 20,444 272 2,603 142 866Finance, insurance, and real estate ....... 718 5,131 9,483 114,401 1,905 17,516 5,480 115,803 3,641 72,523 (1) (1) ?,039 62 627

,
34 884Serviess ..................................

N
700 13

1

895 13,304 157,580 2,441
1

23

1

553 11

1

658 23?,926 5,067 90,019 - 11,741 74 1,328
,

118,125ature of business not allocable ..........
.

1-58 573 ( )
(~

)
p

) (1) (1) (1) - - 390 - - 409

Returns without net income-Continued

Returns with schedule of distribution and income to shareholders shown

Industrial division
Dividend

Net operating loss
Dividends entitled Nondivid..d Go-pen ation paid

Money distributed as
dividends out of

D~fidit distributions
l

to exc us ion distributions
to

hareholdere earnings and profits
Stock dividend.

N=ber of
returns

of the tax year

Numbiof
ourZ t

Number of Amount Number of Amunt
Number of Amount Number of Amount Number of Amount N=ber of Amount

(7)...-d ret
a

- returns (Th.-d return. (77--d returns (7).-d returns (T)- d returns (Th~ d returns (71- -d
d.1 I ... d.11--) d.11-) &11 ...) &11 ...)

:7
')

,~
d.1J

:
d.11 '.)

(-34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) -(45) (46) (47) (48) (49)

All industrial divisions ............. 54,052 504,940 1,CF72 4,739 51,198 492,822 557 52? 2,477 21,364 30,131 354,295 255 1,
Agriculture, forestry, and fisheries ...... 2,843 59,474 (1) (1) 2,740 58,905 (1) (1) 1,176 8 999 -Mining ....................................
C t t t ti

689 13,548 (1) (1) 664 13,537 (1) (1) (1) 236 4:417on rac cons ruc on ..................... 4,842 48,365 (1) (1) 4,587 46,203 (1) (1) 273 3,063 2,999 40,180 (1)

11)
Manufacturing ............................. 6,198 69,681 (1) (1) 5,765 66pD47 (1) (1) 425 7 118 3 896 51 233 (1) (1)Transportation, communication, electric,

, , ,

gas, and sanitary services ............... 2,393 26,376 - - 2,291 26,461 (1) (1) (1) 1,104 11, 638
Wholesale and retail d
F i i

19,436 139,72

1

296 21- 61, 18,413 ,508137 979 6,269 13,56
7

14" 692 (1) (1)
an e

narce, nsurance, r 6,403 33,551
9g1

1'
5 '926

,
32 616 299 1,453

,
21 34, (1) (1)Services ............ ..

N t f b i t l
10,944 113 83 ( )

I
10,493 L11

,
184 354

1-,
699 5,200 61,449

a ure o us ness no a

1

304 343 279 361 (1)

Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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A limited amount of information from corporation in-
come tax returns, classified by Internal Revenue Region
and District, is presented in tables 27 and 28. The first
of these tables shows number of returns, netincome, tax
and investment credit and the second one shows the num-
ber of returns filed by size of total assets.

LIMITED USES OF A GEOGRAPHIC DISTRIBUTION

Corporation returns were filed in the District inwhich
either the principal office or the principal place of busi-
ness was located. In either case the place of filing may

Table 9.1 -ACTIVE CORPORATION RETURNS: RETURNS WITH TOTAL ASSETS OF
$1,000,000 OR MORE FILED IN 15 LEADING DISTRICTS'-1965

Internal Revenue District

United States ............................

Fifteen leading districts,1 total ..............

Manhattan ....................................
Chicago ......................................

Ios Angels ..................................
Philadelphia .................................

Newark .......................................

Detroit ......................................
San Francisco ..................
Cleveland ......................St.

Lui
a
....................................Boston .......................................

Dallas .......................................

Jaeksonville .................................
A.sti .................... I ..................I
ndianapolis .................................

Brooklyn .....................................

Total
number of
returns
filed

(1)

1,424,109

833,866

132,907
63,566
75~,454
41,677
78,825

43,527
34,854
43,391
35,480
58,693

28,746
57,926
29,919
28,491
80,410

Returns with total
assets of

$1,000,000 or wre

Number

(2)

_!L~
48,297

Percent of
otal number

filed

(3)

6.1

5.8

5.37,017
4,919
4,577
3,208
3,074

2,877
2,752
2,710
2,681
2,681

2,485
2,388
2,362
2,339
2,227

7.7
6.1
7.7
3.9

6.6
7.9
6.2
7.6
4.6

8.6
4.1
7.9
8.2
2.8

IDistricts with largest number of returns with total assets of $1,000,000 or more.

Internal Revenue Districts
and Regions

Basic Tables
Districts within each Region-

?7 Number of returns, net income, tax, and investment credit, 223
28 Number of returns, by size of total assets, 224

not indicate the area in which most of the corporation's
economic activity was conducted or where its income was
produced and the tax originated. Many large corporations
maintain a principal office in a leading financial center
and file in that Internal Revenue District even though a
large part or virtually all of their business activity is
conducted over other areas of the United States. Conse-
quently, the geographic distribution ofcorporation income
and tax data, based on the district in which the return was
filed, does not reflect the economic origin of these data.
On the other hand, corporations usually file in the same
District year after year so that a tabulation of selected
data by office in which the return was filed is a good in-
dication of the distribution of the collection and auditing
workload of the Revenue Service.

RETURNS WITH TOTAL ASSETS OF
$1, 000, 000 OR MORE

For 1965, there were 86,994 returns with total assets of
$ 1,000,000 or more. Over one-half of these returns were
filed in only 15of the 59 Internal Revenue District Offices,
(including the Office of International Operations.) Within
these 15 Districts, however, there was considerable vari-
ation in the percent of returns with total assets of
$1,000,000 or more (see table 9.1.) Returns with total
assets of $1,000,000 or more showed the highestrates of
8.6 percent and 8.2 percent in Dallas, Texas and Indian-
apolis, Indiana, respectively. For five other Districts
they were between 7.9 and 7.6 percent of all returns filed.
In contrast, the Brooklyn District with the second highest
total number of returns filed, showed only 2.8 percent with
total assets of $1,000,000 or more.

221
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Corporation Returns/1965 - Regions and Districts
ACTIVE CORPORATION RETURNS

Table 27. -NUMBER OF RETURNS, NET INCOME, INCOME TAX, AND INVESTMENT CREDIT, BY DISTRICT IN WHICH RETURNS WERE FILED

223

Total active corporation returns Returns, Form 1120-S

With and without net income With net income
With and without net

income
With net income

Returns other than
Internal Revenue region and

di t i t Net income Income Investment Net Form 1120-S Net income Net
s r c

Number of (less tax credit Number of income Net Number of (less amber ofN income
returns deficit) returns Number of income returns deficit) returns

(Th.. -d (77,.. -d (Th .-d (n.-d returns (Th-d (77--d (7h-.-d:
d.11

:
d.11 d.11 ... d.11 ... d,11.1-) d.11 ... ) - &11 ...)

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12)

All regions , total ........... 1,424,109 73,869,365 31,600,453 1,715,738 915,998 80,776,659 800,312 78,819,478 173,523 1,440,131 115,686 1,957,18

North-Atlantic Region, total ....... 372,172 24,138,130 10,134,998 522,139 232,828 25,608,881 203,277 25,262,324 44,041 248,432 29,551 346,557

Albany ........................... 15,010 833,863 381,228 14,277 9,636 867,283 8,554 856,799 1,513 9,340 1,082 10,484

Augusta .......................... 6,913 109,952 47,384 3,875 4,402 132,701 3,967 127,873 702 3,168 435 4,828

Boston ........................... 58,693 2,452,270 740,422 33,420 38,132 2,643,528 35,936 2,623,805 3,399 14,787 2,196 19,723

Brooklyn ......................... 80,410 825,836 349,499 15,530 48,137 1,041,250 39,206 960,369 13,183 62,468
1

8,931 80,881

Buffalo .......................... 30
,
840 1,444,863 656,149 31,721 19,446 1,549,127 17,556 1,523,382 2,793 20,704 1,890 25,745

Burlington ....................... 3,448 44,649 19,491 1,575 2,211 53,425 1,852 51,011 482 2,071 359 2,414

Hartford ......................... 26,516 1,024,032 449,855 17,991 17,637 1,138,461 15,166 1,100,852 3,375 31,326 2,471 37,609

Manhattan ........................ 132,907 1?,031,748 7,336,230 396,700 81,534 17,760,447 70,217 1?,605,778 17,426 95,731 11,317 154,669

Portsmouth ....................... 6,148 101,730 42,565 2,402 4,158 121,699 3,673 115,548 588 5,263 485 6,151

Providence ....................... 11,287 269,187 112,175 4,648 7,535 300,960 7,150 296,907 580 3,574 385 4,053

Mid-Atlantic Region, total ......... 203,001 10,243,988 4,116,264 245,068 128,612 11,145,421 115,408 10,946,122 20,338 143,036 13,204 199,29S

Baltimorel ......... 32,365 860,033 346,594 18,919 20,990 968,974 18,873 939,565 3,252 22,956 2,117 29,405

Newark ............. 78,825 2,490,514 1,0175,719 41,762 47,436 2,784,555 41,877 2,703,840 8,513 61,666 5,559 80,71~

Philadelphia ............ 41,677 2,247,469 965,264 71,701 27,524 2,476,171 25,611 2,446,326 3,276 14,433 1,913 29,84.

Pittsburgh ....................... 19,379 1,615,065 825,544 59,615 12,333 1,946,325 11,329 1,928,693 1,686 11,278 1,004 17,632
-

Richmond ......................... 24,728 752,988 330,115 30,990 16,276 842,617 14,066 805,604 3,141 26,510 2,210 37,01
,

Wilmington ....................... 6,027 2,077,919 573,028 22,061 4,053 2,126,779 3,652 2,122,094 470 4,193 401 4,681

Southeast Region, total ............ 159,383 4,326,602 1,853,577 117,372 102,62? 4,929,483 87,859 4,675,227 21,785 193,541 14,768 254,25~

Atlanta .......................... 23,114 850,210 370,756 27,005 15,573 941,154 13,574 914,740 2,846 21,725 1,999 26,4V

Birmingham ....................... 13,834 370,207 147,507 10,585 9,219 414,310 7,870 390,655 1,823 17,050 1,349 23,65f

Columbia ......................... 11,554 330,992 143,567 9,387 7,873 366,835 6,948 353,501 1,310 8,968 925 13,33~

Greensboro ....................... 27,360 1,330,707 588,442 34,368 19,272 1,412,226 16,964 1,374,590 2,967 33,377 2,308 37,63~

Jackson .......................... 8,642 154,830 56,658 3,510 5,766 179,759 4,806 162,534 1,522 10,478 960 17,22!

Jacksonville ..................... 57,926 737,288 322,387 21,951 33,302 1,005,563 27,598 894,950 9,263 79,105 5,704 110,6E

Nashville ........................ 16,953 552,368 224,260 10,566 11,622 609,634 10,099 584,257 2,054 22,838. 1,523 25,3T

Central Region, total .............. 163,107 14,680,578 6,651,709 260,360 115,766 15,331,830 101,124 15,057,842 20,848 229,483 14,642 273,98~

Cincinnati ....................... 23,997 1,689,158 736,820 30,626 16,859 1,777,188 15,357 1,748,199 2,121 24,322 1,502 28,98~

Cleveland ........................ 43,391 2,901,500 1,297,381 70,061 30,580 3,107,179 27,519 3,061,401 4,707 .34,525 3,061 45,771

Detroit .......................... 43,527 8,290,793 3,865,605 127,402 31,924 8,458,849 27,919 8,380,477 5,418 68,815 4,005 78,37;

Indianapolis ..................... 28,491 1,197,338 498,399 21,469 20,357 1,297,175 16,428 1,214,814 5,377 74,304 3,929 82,361

-
Louisville ....................... 14,256 443,405 189,155 7,888 9,655 489,275 8,327 468,370 2,091 12,885 1,328 20,90

:
Parkersburg ...................... 9,445 158,384 64,349 2,914 6,391 202,164 5,574 184,581 1,134 14,632 817 17,58

Midwest Region, total .............. 202,720 10,565,870 4,6GO,410 278,494 139,108 ll,?30,140 120,016 11,390,299 26,217 262,792 19,092 339,84:

Aberdeen ......................... 4,162 53,571 21,201 1,236 2,5?5 64,159 2,081 58,285 835 4,047 494 5,87,

Chicago .......................... 63,566 4,559,144 2,190,117 126,205 43,000 5,226,728 37,326 5,127,386 9,149 66,725 5,674 99,34;

Des Moines ....................... 16,337 451,667 185,199 8,579 11,897 518,938 9,463 475,630 3,103 36,899 2,434 43,301

Fargo ............................ 3,665 35,027 11,709 459 2,600 42,796 2,159 36,636 681 5,222 441 6,161

Milwaukee ........................ 31,124 1,304,337 564,819 30,160 21,162 1,385,444 18,781 1,352,633 3,634 24,691 2,381 32,81

Omaha ............................ 10,491 285,514 107,887 9,758 ?,268 316,237 5,742 287,895 2,096 22,662 1,~;26 28,34;

St. Louis ........................ 35,480 1,739,095 723,348 54,362 24,044 1,896,036 21,187 1,832,552 3,789 57,070 2,857 63,48,

St. Paul ............... ......... 23,958 1,388,070 481,446 33,715 16,596 1,485,482 14,758 1,453,425 2,§17 22,346 1,838 32,05-
:

Springfield ............ ......... 13,937 749,445 314,684 14,020 9,966 794,320 8,519 765,857 2,013 23,130 1,447 28,46

Southwest Region, total ............ 138,818 4,048,418 1,684,739 118,533 86,194 4,810,865 73,482 4,549,979 18,921 193,425 12,712 260,88

Albuquerque ...................... 4,865 57,514 24,172 1,600 3,355 76,661 2,834 70,131 724 5,450 521 6,53

Austin ........................... 29,919 1,313,641 510,920 33,228 18,240 1,479,721 16,062 1,421,864 3,136 45,629 2,178 57,85

Cheyenne ......................... 3,034 23,803 12,774 561 1,633 42,547 1,312 36,478 666 21,734 321 6,06

Dallas ........................... 28,746 883,179 420,249 25,929 17,589 1,126,176 15,535 1,069,700 3,130 45,618 2,054 56,47

Denver ........................... 16,033 344,719 135,791 9,566 8,932 427,940 7,389 410,931 2,698 5,909 1,543 17,00

Little Rock ...................... 9,122 146,432 49,501 3,348 6,353 175,614 4,942 155,020 1,794 17,798 1,411 20,59

New Orleans ...................... 20,463 469,040 196,133 17,452 13,538 551,925 11,599 513,569 2,539 31,012 1,939 38,35

Oklahoma City .................... 14,675 447,890 191,324 14,355 8,745 520,659 7,413 500,045 2,336 12,270 1,332 20,61

Wichita .......................... 11,961 362,200 143,875 12,494 7,809 409,622 6,396 372,241 1,898 31,473 1,413 37,38

Western Region, total .............. 184,150 5,725,557 2,510,321 173,158 110,399 7,035,237 98,682 6,752,883 19,373 169,422 11,717 282,35

Anchorage ........................ 1,729 15,091 8,849 995 981 29,936 869 26,072 203 2,037 (3)
(1)

Boise... ......................... 4,739 122,618 47,336 4,626 3,037 142,667 2,339 128,138 1,135 12,163 698 14,52

Helena ........................... 5,348 75,616 32,895 1,746 3,501 93,110 2,726 85,970 1,185 3 168

,

775 7 14

Honolulu ......................... 5,493 134,735 57,203 3,899 3,009 167,045 2,923 165,055 381
2
11997 (1)

3
( i

Los Angeles ...................... 75,454 2,200,307 1,012,624 55,378 44,657 2,821,803 41,789 2,740,991 5,017 28,903 2,868 80,81

Phoenix .......................... 10,382 33,405 37,258 3,190 5,081 136,985 4,408 122,177 1,465 2,680 673 14,8

Portland ......................... 13,551 356,764 153,167 13,377 6,864 431,471 7,850 412,187 1,515 13,820 1,014 19,2

Reno- ........................... 3 937 65,109 37,191 2,855 2,399 103,085 2,065 96,000 456 5,869 334 7,08

Salt Lake City ...................

,
6,987 117,371 52,483 3,43? 4,321 145,921 3,627 137,890 1,073 4,936 694 8,03

San Francisco .................... 34,854 1,939,369 812,834 63,579 21,659 2,198,738 19,582 2,144,335 3,141 39,428 2,077 54,40

Seattle .......................... 21,676 665,172 258,481 20,076 i2,890 764,476 10,504 694,068 3,802 58,315 2,386 70,40

Office of International Operationa4 758 140,222 48,435 614 464 184,802 464 184,602 - - -

1

4

9

'Includes the District of Columbia.

'Deficit.
3Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

4nis office receives returns of domestic corporations with foreign addresses and returns of resident foreign corporations -

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Date-" Weighting factors used for statistics classified by Internal Revenue

regions and districts are described on page 247. Totals based on these weighting factors differ slightly from those based on national weighting factors.



ACTIVE CORPORATION RETURNS

Aal
,bgi..s

1,424,109

43,812

565,020
238,034
279.85P
137,429
72,962

62,506
10,831
10,254
1,500
1,901

915,998

14,969

288,969
163,552
211,263
1017,474
58,336

50, 031
9,.~05
9,071
1,353
1,775

Nurth-Atlartic Region

Total

(2)

3-,2,172

11,002

180,962
60,533
61,407
27,530
14,379

11,730
1,699
1,955

377
598

232,828

3,385

93,020
42,504
47,185
22,137
11,456

9,220
1,3/4
1,663

331
553

Albany

(3)

15,010

280

6,580
3, 097
~,84~
1,095

505

420
68
94
13
16

9,636

(1)

3,526
2, 08 6
2,187
855
398

355
58
81
la
15

Augusta

(4)

6,913

159

3,071
1,021

677
326

230
50
46

8
6

4,402

(1)

1,554
737
993
526
266

200
47
41

7
6

Boston

(5)

58,693

1,410

28,154
9,275

4,486
2,473

1,749
301
453
87
91

38,132

420

15,129
6,659
7,861
3,736
2,038

1,459
252
410
80
88

Bro~oklyu

(6)

80,410

2,329

45,281
12,965
11,4 1
4

,
350

2,367

1, 8Cr7
199
135
31
55

48,137

657

23,716
8,680
8,299
3,350
1,802

1,285
163
105
28
52

Buffalo

(7)

30,84(J
865

12,847
5,187
1 "111
2,865
1,265

1,010
151
168

2.5
41

19,446

285

6,442
3,525
4,841
2,183

968

847
138
152
25
40

Burlii~gtor,

(8)

3,448

77

1,646
5 3
1~1

266
117

67
17
25

6
2

2,211

(1)

854
447
463
215
102

5?
16
22
6
2

Hartf.rd

(9)

26,516

686

11,768
4,3 2
I 1~

2,398
1,235

849
126
163
35
43

17,637

217

6,286
3,111
3,950
2,001
1,042

706
107
149
31
37

Manhattan

(10)

132,937

4,668

63,582
21,215
11 -

9,894
5,397

5,062
702
765
159
329

81,534

1,498

31,083
15,166
16,151
7,979
4,266

3,837
517
603
132
302

Portsmouth

6,148

222

2,528
1,186

555
168

203
44
56

5
5

4,158

121

1,381
837
930
465
143

180
40
53
4
4

Providen-

(12)

ll,,87

306

5,505
1,682- ---u,-

944
526

333
41
50
8

10

7,535

(1)

3,047
1,256
1,510

827
431

294
36
47
7
7

Total

(13)

03,001

5,470

84,242
33,426
-,oll
19,801
10,626

8,522
1,393
1,419

.210
287

128,612

1,492

41,921
22,609
28,730
15,778
8,396

6,7R7
1,156
1,274

199
270

Baltimore2

(14)

3-1,365

1,061

13,124
4,927
o,8~~
3,397
2,059

1,450
209
202
29
48

20,990

323

6,738
3,512
4,462
2,638
1,679

1, 1 en
178
178
27
45

Nc~ark

(15)

78,8,5

2,158

37,133
14,129
IJ,4~4
5,970
2,937

2,246
332
353

6B
75

47,436

548

18,130
9,515
9,994
4,636
2,196

1,71c
-
)

255
313

7:~12

Mid'-A-lantic Rc,:I.n

Philadelphia

(16)

41,677

951

15,543
6,400
6,14/
4,794
2,634

2,301
391
387
52
77

27,524

264

8,197
4,112
6,253
3,937
2,099

1,882
312
345
50
73

Pittsburgh

(17)

19,3?9

503

6,671
2,933
4,265
2,299
1,218

973
184
267
27
39

12,333

(1)

2,946
1,852
3,239
1,893
1, C103

so,-
1?6
255
24
38

Richmond

(18)

24,7,28

627

9,553
4, 0?4
4,971
2,591
1,334

1,171
225
147
17
18

16,276

183

4,7CY7
3,023
4, 096
1,982
1,011

918
186
135
17
is

Size f total ahs.tb

Ret,-s .4th -d .`tho'~t nct
in-me, total ..................

Zero assets ...................

$1 -der $50,000 ..............
$50,000 .der $100,000 ........
$100,WO -der $250.000 ........
$250,000 under $500,000 .......
$500,000 -der $1,000,000 .....

$1,000,000 -der $5,000,000 ...
$5,000,000 -der $10,DOO,000..
$10,000,000 under $50,OC)0,000.
$50,000,000 -do, $100,000,000
$100,000,000 or more ..........

Returns with net income, total..

Zero assets ...................

$1 -der $50,000 ..............
$50,000 -der $100,000 ........
$100,000 under $250,000 .......
$250,000 under $500,D00 .......
$500,000 unde, $1,000,000 .....

$1, 000, 000 -der $5, 000, 000 ...
$5, 000, 000 under $10, 000, 000. .
$10,000,000 under $50,ooo,ooo.
$50,000,000 -der $100,000,000
$100,000,000 or more ..........

Si- of total ... ets

hel.m. with and ith..t net
income, total ..................

Zero asset....................

$1 under $50,000 ..............
$50,000 under $100)000 ........
$100,000 under $250,000 .......
$250,000 -der $500,000 .......
$500,ODC -der $1,0001000 .....

$l,0W,W0 -der $5,000,000 ...
$5,000,000 nods, $10,000,000..
$10,000,00C nd- $50,300,300.
$50,000,000 under $100,000,000
$100,000,000 or more ..........

Returns vith net income, total..

Zero assets ...................

$1 under $50,000 ..............
$50,000 -der $100,000 ........
$100,000 under $250,000 .......
$250,000 -der $500,000 .......
$500,000 -der $1,000,000 .....

$1,000,000 -der $5,0001000 ...
$5,000,000 under $10,000,000..
$10,000,000 under $50,000,".
$50,000,000 under $100,000,000
$100,000,000 or more ..........

Table 28.-NUMBER OF RETURNS,BY DISTRICT IN WHICH RETURNS WERE FILED, BY SIZE OF TOTAL ASSETS

Footnotes at end of table. See text for explanatory statements and for "Description, of the Sample and Limitations of the Data."

Wilmington

(34)

(19)

6,027

170

2,218
963
939
750
444

381
52
63
17
30

4,053

68

1,203
595
686
642
408

316
49
48
14
24

Southeast Region

Total

(20)

159,383

4,555

59,113
27,929
34,192
16,395
7,999

6,615
1,266
1,

126
127

102,627

1,8?0

29,771
18,943
25,505
12,147
6,661

5,459
1,074

952
120
125

Atlanta

(21)

23,114

416

7,919
4,290
5,C?O
2,602
1,215

1,186
216
1-6
26
18

15,573

196

4,106
3,C69
3,857
1,968

980

1,009
188
139
24
17

Birmingham

(22)

13,834

369

4, 602
2,216
3,300
1,697

703

690
14

o
13
15

9,219

228

2,297
1,476
2,549
1,274

572

585
127
83
13
15

Columbia

(23)

1-1,554

332

3,903
2,488
2,398
1,153

607

469
lic
71
17
6

7,8?3

(1)

2,100
1,685
1,914

855
463

395
93
65
17
6

Greensboro

(24)

27,360

(87

9,023
4,845
6,336
2,983
1,841

1,215
216
1.73
20
21

19,272

240

4,632
3,652
5,lU4
2,450
1,698

1,()97
196
164
is
21

Jackson

(25)

8,642

286

2,941
1,453
2,051

852
514

342
126
(e
4
5

5,766

(1)

1,517
958

1,643
625
452

285
102
60
4
5

Jacksonville

(26)

57,926

2,024

25,542
9,615

31,111
5, (Y76
2,170

1,696
273
342
36
41

33,302

8G8

12,351
5,829
7,424
3,394
1,730

1, 209
193
289
35
40

Nashville

(27)

16,953

441

5,183
3,022
3,926
2,032

949

1,017
184
168
10
21

11,622

213

2,768
2, 054
3,004
1,581

766

8?9
175
152

9
21

Total

(28)

163,107

4,C95

58,358
27,397
35,185
17,710
8,903

8,006
1,568
1,465

200
220

1-15,766

1,662

33,253
20,882
28,082
14,506
7,383

6,808
1,429
1,368

164
209

Cincinnati

(29)

23,997

740

8,139
3,979
5,151
2,770
1,348

1,338
295
263
31
43

16,859

322

4,645
2,816
4,064
2,245
1,092

1, 093
266
24?
27
42

Cleveland

(30)

43,391

1,358

16,765
7,081

058
4,321
2,098

1,90.1
327
353

62
67

30,580

581

9,731
5,529

3,392
1, 6?4

1,608
300
327
55
64

Central Rogion

Detroit

(31)

43,527

1,056

14, 627
7,705
9,855
4,972
2,435

2,116
326
325
47
63

31,924

358

8,690
5,88z
8,127
4,251
2, 074

1,849
296
298
42
57

Indianapolis

(32)

28,491

424

9,827
4,821
6,149
3,061
1,8?0

1,619
322
320
49
29

20,357

182

5,503
3,7~~
4,785
2,526
1,600

1,368
293
300
49
29

Louisville

(33)

14,256

329

4,929
2,680
2,921
1,627

763

657
19.
12'8

a
15

9,655

165

2,592
1,90A
2,186
1,314

599

560
184
124

8
15

Parkersbuz-g

9,445

iss

4
1
071

1123I
2,051

959
389

375
qq
76'

3
3

6,391

(1)

2,092
"125

1,601
?78
344

330
90
72

3



ACTIVE CORPORATION RETURNS

Table 28. -NUMBER OF RETURNS,BY DISTRICT IN WHICH RETURNS WERE FILED, BY SIZE OF TOTAL ASSETS -Continued

Midwest Region
Southwest Region

Size of total assets
Total Aberdeen Chicago Des Moines Fargo Milwaukee Omaha St. Louis St. Paul Springfield Total Albuquerque Austin Cheyenne Dallas Denver Little Rock

(35) (36) (37) (38) (39) (40) (41) (42 ) (43) (44) (45) (46) (47) (48) (49) (50)
-

(51)

Returns with and without net
income, total .................. 202,720 4,162 63,566 16,337 3,665 31,124 10,491 35,480 23,958 13,937 138o818 4,865 29,919 3,034 28,746 16,033 9,122

Zero assets ................... 5,947 114 2,232 452 ( 1) 760 264 988 761 301 3,921 160 857 68 708 391 272

$1 under $50,000 .............. 72,110 1,240 24,822 4,954 1,418 12,141 3,483 11,830 8,011 4,211 49,001 1,486 10,543 1,031 9,?55 6,639 2,861

$50,000 under $100,000........ 32,879 724 9,594 2,618 399 5,484 1,548 6,067 4,049 2,396 24,116 985 4,883 562 5,172 2,570 1,715

$100,000 -der $250,000....... 41,707 1,161 12,054 3,809 684 6,591 2,418 6,886 5,072 3,032 29,459 1,268 6,386 658 5,744 3y398 2,226

$250,000 -der $500,0D0 ....... 21,748 348 6,133 1,891 595 2,719 1,143 4,592 2,601 1,726 14,210 396 3,401 383 3,079 1,470 923

$500,000 -der $1,000,000..... 12,444 242 3,812 ly168 200 1,429 744 2,436 1,426 987 7,522 287 1,487 151 lo803 591 511

$1 000,000 =der $5,000,000 ... 11,105 246 3,407 977 211 1,313 679 1,944 1,463 865 7,453 193 1,674 123 1,668 739 415

$5;000,000 under $1010001000.. 2,158 50 569 255 43 327 106 323 278 207 1,535 39 322 37 394 108 100

$10,000,000 under $50,000,000. 2,045 31 681 184 37 295 82 322 236 177 1,323 44 295 21 346 93 86

$50,000,000 =der $1o0o000,000 287 6 137 12 3 35 10 47 20 17 122 2 31 - 35 14 9

$100,000,000 or more.......... 290 7 125 17 - 30 14 45 41 is 156 3 40 - 42 20 4

Returns with net income, total.. 139,108 2,575 43,000 11,897 2,600 21,162 7,268 24, G" 16,596 9,966 86,194 3,355 18,240 1,633 1
1
7,5a9 8,932 6,353

Zero assets ................... 2,234 (1) 935 158 (1) 171 ( 1) 382 355 63 1,137 (1) 229 (1) 283 (1) (1)

$1 under $50$000.............. 39,617 596 13,507 2,804, 909 6,787 1,974 6,419 4,409 2,212 23,065 794 4,623 374 4,519 2,928 1,544

$50,000 -der $100,000 ........ 23,329 333 6,829 2,046 197 3,692 1,027 4,369 2,961 1,875 15,750 635 3,155 359 2,978 1,595 1,336

$100,000 under $250,000 ....... 32,047 827 9,395 3,001 554 5,195 1,892 4,940 3,828 2,415 21,420 1,061 4,650 430 4,229 2,255 1,633

$250,000 =der $500,000 ....... 17,754 287 5,052 1,584 480 2,258 916 3,720 2,019 1,438 10,412 307 2,558 210 2,288 926 738

$500,000 =der $1,000,000 ..... 10,286 191 3,118 992 172 1,255 568 1,947 1,233 810 5,901 218 1,15 6 101 1,377 419 492

$1,000,000 =der $5,000,000 ... 9,459 218 2,835 872 186 1,155 590 1,592 1,252 759 5,770 165 1,265 75 1,251 525 35C

$5,000,000 =der $10,OC)O,OC)O.. 1,959 48 480 243 39 309 96 293 257 194 1,339 33 277 24 327 93 96

$10,000,000 =der $50,000,000. 1,880 29 610 170 36 277 75 293 223 167 1,159 37 263 19 282 83 82

$50,000,000 =der $100,000,000 267 6 125 11 3 33 10 45 19 15 100 2 26 - 22 12 9

$100,000,000 or more .......... 276
- 1

114
1

16 30
1

14
1

44
1

40 , 18 1 141 1 3 1 38
1

33
1

19
1

4

Southwest Region-Continued Western Region Interna-
ti l

Size of total assets New
Oklahoma. City Wichita Total Anchorage Boise Helena Honolulu Los Angeles Phoenix Portland Reno

Salt Lakety
Ci

San
Francisco

Seattle
ona

Operations'
Orleans

(52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65) (66) (67)

Returns with and without net
income, total .................. 20,463 14,67 5 31,961 184,150 1,729 4,739 5,348 5,493 75,454 10,382 13,551 3,937 6,987 34,854 21,676 758

Zero assets ................... 592 500 373 8,281 (1 ) 200 187 108 3,679 402 607 116 251 1,448 1,224 541

$1 under $50jOOO .............. 7,657 5,49 9 3,530 61,232 526 1 ,249 1,418 2,336 26,031 3,788 4,371 1,499 2,086 10,243 7,685

$50,000 under $100,000 ........ 3,586 2,318 2,325 31,753 30`7 1 ,004 1,073 717 12,919 1,810 2,747 567 1,445 5,437 3,727
5C

$100,000 under $250,000 ....... 4,034 3,007 2,738 40,256 445 1 ,324 1,439 1,015 15,957 2,318 2,967 851 1,433 8,093 4,414

$250,000 =der $500,000 ....... 2,080 1,32 0 1,156 20,035 161 490 673 655 7,813 1,028 1,285 394 881
4

4,417
464

2,238
1 166

$500,000 =der $1,000,000 ..... 1,256 781 655 11,021 (1 ) 290 238 274 4,478 481 777 222 5 3 2, ,

$1,000,000 =der $5,000,000... 909 912 820 9,022 129 131 223 295 3,546 469 634 230 237 2,146 982 5f

$5,000,000 under $10,000,000.. 164 165 206 1,198 - 17 54 46 499 41 73 24 64 269 ill 14
l

$10,ODO,000 -der $50,000,000. 158 148 132 964 32 24 39 32 371 33 72 21 34 233 94 i l

$50,000,000 =der $100,000,000 10 6 15 173 2 4 3 5 68 5 6 8 5 52 15 f

$100,000,000 or more .......... 17 19 11 215 1 6 1 10 93 7 12 5 8 52 20 E

Returns with net income, total.. 13,538 8,745 7,809 110,399 981 3,037 3,501 3, Cog 44,657 5,081 8,664 2,399 4,321 21,659 12,890 4U

Zero assets ................... 152 (1) (1) 2,917 (1 ) (1 ) ( 1) (1) 1,073 90 265 (1) (1) 599 523 27~

$1 =der $50,000 .............. 4,Q21 2,3917 1,865 28,321
345

724
549

928
570

861
443

11,891
8 065

1,433
862

2,197
1 918

827
307

945
913

4,817
3,362

3,526
2
,
312

$50,000 under $100,000........ 2,637 1,510 1,545 19,534 , ,
40 3 33 11(

$lOO,OD0 under $250,000 ....... 3,la4 2,171 1,877 28,247 323 927 980 693 11,439 1,407 2,250 559 996 5,5 ,1

$250,000 =der ~500,000 ....... 1,544 970 871 14,740
180

388 475 460 5,720 638 1,028 279 687 3,394 1,560

$500,000 -der $1,000,000 ..... 1,026 604 508 8,186 262 185 209 3,252 320 559 177 441 1,908 804

$l,ODO,OOO -der $5,000,000 ... 735 727 677 6,483 86 97 191 201 2,472 278 498 155 173 1,573 759 4-'

$5,000,000 =der $10,000,000.. 144 151 194 865 - (1 ) 47 24 325 26 65 (1) 55 197 99

$10,000,000 urider $50,000,000. 138 132 123 765 10 23 39 28 279 18 68 15 28 176 al 1(

$50,000,000 =der $100,000,000 10 5 14 147 1 3 2 5 60 3 4 5 5 45 14

$100,000,000 or more .......... . 17 17, 10 , 194 1 6 - 1 10 81 6 12 2 8 48 19

'Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
21ncludes the District of Columbia.
3This office receives returns of domestic corporations with foreign addresses and returns of resident foreign corporations.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data.?' Weighting factors used for statistics classified by Internal Revenue regions and districts are desci~fbbdon page 247.

Totals based on these weighting factors differ slightly from those based on national weighting factors.



 
 
 
 
 
 
 
 
 
 
 
 
 
     THIS PAGE IS INTENTIONALLY BLANK. 



Section 10

Explanation of Terms

For the major items and classifications selected for
this report, brief definitions, as well as the statistical
methods used, are presented in this section. Frequently,
more detailed information can be obtained from the 1965
income tax and information returns, and their instruc-
tions, facsimiles of which appear in section 12.

Explanations of terms were designed to aid in under-
standing the statistical content of this report and should
not be construed as interpretations of the Internal Reve-
nue Code, or related regulations, procedures, or policies.
Code sections cited were those in effect in 1965.

Accounts and notes payable as shown in table 5 consists
of accounts payable and mortgages, notes and bonds pay-
able in less than I year.

Accounts payable were liability amounts of relatively
short duration not secured by notes of indebtedness.
Generally, only liabilities which arose during the normal
course of conducting the trade or business were included.
Nontrade payables were includable in the statistics for
,,other current liabilities."

Deposits and withdrawable shares may have been re-
ported in Accounts payable, by banks and savings insti-
tutions. When identified, such amounts were transferred
to "other current liabilities."

Active corporation returns were those with any items of
income or deduction. They comprised the vast majority
of the returns filed and were the basis for these financial
statistics.

Additional tax under controlled group provisions for
reduction in surtax exemption under section 1561, see
"Additional tax under controlled group provisions."

Additional tax under controlled group provisions for
multiple surtax exemptions was imposed by section 1
on controlled groups electing to claim separate exemp-
tions for member corporations in lieu of c laiming a single
exemption for the group as a whole. Under the election,
this penalty tax was required of each member of the group
reporting taxable income and was in addition to regular
normal tax and surtax (or alternative tax) on taxable in-
come. However, if only one member of the group reported
taxable income, no penalty tax was required of that mem-
ber. Income tax shown throughout this report includes
the additional tax for multiple surtax exemptions.

Additional tax was computed at 6 percent of the surtax
exemption. Since the exemption could not exceed $25,000,
the maximum penalty tax per return was $1,500.

In order to provide more representative statistics, spe -
cial treatment was required in the course of data proc-
essing. The additional tax was a derived amount rather
than the amount reported on the tax return line. This was
because data were processed in thousands of dollars.
Therefore in order to avoid distortion caused by rounding
the penalty tax to either $ 1,000 or $2,000, the tax was de-

rived instead by taking 6 percent of the first $25,000 of
taxable income and prorating the results accordingtothe
number of months in the accounting period for which the
corporation was subject to the new "controlled group"
provisions. Results in full dollars were later processed
in thousands of dollars.

Additional tax under controlled group provisions was
the sum of (1) the 6 percent penalty tax imposed by the
provisions of section 1562 of the Internal Revenue Code
on members of those controlled groups which elected to
claim multiple surtax exemptions (see "Additional tax
under controlled group provisions for multiple surtax
exemptions") and (2) the increase in tax on members of
controlled groups which allocated a single surtax exemp-
tion among the members of the group under the provisions
of section 1561.

For those corporations which allocated a single surtax
exemption the additional tax was derived to represent the
extra tax, computed at the surtax rate, which resulted
from the reduction in the exemption from that normally
allowed corporations to that allowed the corporation as
its share of the group exemption. For additional infor-
mation on "controlled groups" see the discussion of
"Members of Controlled Groups."

Adjustment for certain investment companies (shown in
table 11) is a derived amount representing a special
deduction allowed regulated investment companies and
real estate investment trusts in lieu of the regular statu-
tory deductions which were denied them. This adjustment
represented a deduction involved in determining the in-
come subject to tax for the amounts distributed or deemed
distributed to shareholders.

Adjustment for life and mutual insurance companies
was necessary for the table 10 statistics reconciling net
income with income subject to tax in order to reflect
differences resulting from the fact that, for these com-
panies, net income and income subject to tax were not
always directly related.

For life insurance company statistics, net income was
derived from gain or loss from operations (which in-
cluded the "company's share" of investment income) to
which statutory special deductions were added back. In-
come subject to tax was the smaller of gain from opera-
tions and the "company's share" of investment income
minus the deductions applicable, plus, when this invest-
ment income was the smaller, half the difference between
investment income and gain from operations. To this total
was added any amount subtracted from the policyholders'
surplus account (which contained income nontaxable in the
year earned, but taxable later on when withdrawn from
this reserve account, even if the company had no current
year net income.) The difference between net income and
income subject to tax is reflected in the "adjustment"
statistics in table 10.

227
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For statistics on mutual insurance companies (except
life or marine and certain fire or flood insurance com-
panies), statutory special deductions accounted for the
difference between net income and income subject to tax
in the same manner as for corporations in general, but
there were two exceptions.

For certain companies, a ratably diminishing reduction
of taxable income was accomplished through a modifica-
tion of the tax rates. For most companies this had no
effect on the amount tabulated as income subject to tax.
But when the reduction resulted in no tax at all, income
subject to tax was not tabulated even though the return
was classified as with net income. For a few other re-
turns, filed under provisions of previous law, income sub-
ject to tax was gross income which took premiums into
account rather than an amount derived from net income
from investments. These two exceptions represent the
remainder of the "adjustment" statistics.

Advertisin expenses were allowable as a deduction
under Code section 162 if they were ordinary and neces-
sary and bore a reasonable relation to the trade or busi-
ness of the corporation. The amount shown inthe statis-
tics include advertising identified as a cost of sales or
operations as well as advertising separately identified as
a business deduction.

The types of expenditures classified as advertising may
have varied somewhat from company to company and a few
companies did not separately identify advertising whenit
was included in the cost of sales and operations. In addi-
tion, certain kinds of advertising expenditures, such as
for billboards, were capitalized and recovered only as
part of depreciation. For these reasons, a more defini-
tive explanation of the advertising deduction statistics is
not possible.

Amortization was the sum of:

(1) Deferred expenses written off for--
(a) Research and experimental expenditures

(Code section 174)
(b) Exploration and development expenditures

(Sections 615 and 616)
(c) Organizational expenditures (Section 248)
(d) Trade-mark and trade-name expenditures

(Section 177)
(2) Deductions in lieu of depreciation for emergency

facilities for the National defense, certified by
the Federal Government before 1960 (Section
168). The amounts shown include amortization
reported as a manufacturing or operating cost.

The amount of amortization deducted for tax purposes
has been decreasing steadily in recent years because the
allowed 60-month amortization had been completed for
one of its chief components, emergency facilities. How-
ever, as stated in Section 5, on the books of account, it is
possible that emergency facilities are still being depre-
ciated in 1965.

Amounts taxable as ordinary income to shareholders of
Small Business Corporations consisted of the current
year's earnings of the corporation, whether or not actually
distributed, but with an adjustment. The corporation's net
long-term capital gain (reduced by net short-term capital
loss) was subtracted to the extent of net income because,
long-term capital gain retained its special character in
the hands of shareholders.

In addition to long-term capital gain, ordinary income
excluded those dividend distributions that were eligible

for the $100 exclusion from individual gross income be-
cause these distributions were considered as not having
been made from current year earnings.

Amounts may be somewhat understated, as not all elect-
ing Small Business Corporations completed Form 1120-S,
Schedule K, Shareholders Share of Income, from which the
statistics were obtained. Also, because reporting in this
schedule was not always consistent, the statistics for this
item may not be strictly comparable with other items
obtained from the same schedule.

Annual returns were filed for twelve-month accounting
periods ended in July 1965 through June 1966.

Bad debts occurring during the year or a reasonable
addition to a reserve for bad debts were allowable as a
deduction under Code section 166. Differences in report-
ing these amounts for tax and book income purposes are
described in section 5.

When bad debts which were not recovered during a year,
were deducted using the reserve method, the amount re-
covered was regarded as an income item and included in

other receipts. "
For banks and domestic building and loan associations,

corporate or government debts evidenced by certain bonds
which became worthless during the year were chargeable
as bad debts under Code section 582. For other corpora-
tions, such losses were subject to the special capital gain
or loss provisions of the law. Furthermore, for these
banking and savings institutions the reserve method of
accounting for bad debts was redefined and the deduction
limited by the Revenue Act of 1962.

Business receipt were, in general, the gross operating
receipts of the corporation reduced by the cost of returned
goods and allowances.

Business receipts included rents reported as a principal
business income by real estate operators and by certain
types of manufacturing, public utility, and service cor-
porations. The latter corporations included manufactur-
ers that frequently rented products rather than sold them,
such as tabulating or electronic equipment; lessors of
public utility facilities such as docks, warehouses, and
pipelines; and companies engaged in rental services, such
as the rental of automobiles or clothing.

Some corporations treated excise and related taxes
which were included in the sales price of their products
as part of their gross receipts from sales; others re-
ported their receipts after adjustment for these taxes.
When treated as receipts, excise and related taxes were
deducted on the tax return as part of the cost of goods
sold or were included in the separately itemized deduction
for taxes paid. In any case, the receipts as reported by
the taxpayer were included in the statistics. (See also
Cost of sales and operations.)

In the finance division, business receipts included such
banking items as fees, commissions, trust department
earnings, exchange collections or service charges, when
identified in schedules attached to the return. (Interest,
the principal operating income of banking and savings in-
stitutions is shown separately in the statistics and is
therefore excluded from business receipts.)

Business receipts also included the income reported by
finance companies from discounts and service fees. In
some instances, such income included interest which was
not separately identified. Premium income of most insur-
ance companies was also included in business receipts.
However, certain mutual insurance companies with total
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receipts of less than $500,000were not required to report
premium income. Therefore, total business receipts for
insurance carriers are slightly understated. Generally
in the finance division, income from investments, when
identified in schedules attached to the return, was allo-
cated to one of the specific types of investment income
for which statistics are shown separately. Rent or coop-
erative apartment assessments reported by real estate
operators, however, were accepted as business receipts.

Business receipts reported by security andcommodity
brokers, dealers, and exchanges, and by real estate sub-
dividers, developers, and operative builders, required
special statistical treatment. For these returns, net profit
or loss from sales of securities or real estate, when iden-
tifiable, was allocated to the statistics for net gain or loss
from noncapital assets. If the corporation reported both
business receipts and cost of sales without identifying the
source, and the cost of sales was 50 percent or more of
the business receipts, the items were considered to in-
clude security or real estate transactions and only the net
gain or loss was used for the statistics. Otherwise, busi-
ness receipts for these companies were used as reported
and included commissions and service fees.

Calendar year returns were filed for the twelve-month
accounting period ended December 1965.

Capital stock represented amounts of outstanding
shares of ownership in the corporation as shown in the
balance sheet.

Cash, as reported in the balance sheet, was the amount
of currency or instruments and claims which are gener-
ally used and accepted as money.

Compensation of officers of the corporation included
amounts reported in the income statement of the return
(or in supporting schedules) as salaries, wages, stock
bbnuses, or bonds, if the item was identified as having
been paid to officers for personal services rendered. It
was sometimes not possible to identify officer compen-
sation on returns when the amount was included in another
deduction item such as in an overall employee compen-
sation figure.

Compensation paid to shareholders of Small Business
Corporations for which an election was made to be taxed
through shareholders was reported in the schedule of
distribution and income (Schedule K, Form 1120-S). The
amounts comprised salaries and wages, and other pay-
ments, including director's fees, for services rendered'.
Such compensation was not necessarily equal to the
amount deducted for compensation of officers in the
company's income statement.

Consolidated returns were income tax returns which
contained the combined financial data for two or more
corporations connected through stock ownership with a
common parent corporation, as follows: (1) If a common
parent corporation owned at least 80 percent of the vot-
ing power of all classes of stock and at least 80 percent
of each class of nonvoting stock (except stock which was
limited and preferred as to dividends) of at least one
member of the group, and (2) if these same proportions
of stock of each member of the group were owned by one
or more of the corporations.

By law, the consolidated filing privilege could be
granted to all affiliated domestic corporations connected
through stock ownership with a common parent corpora-
tion except: (1) regulated investment companies, (2) real
estate investment trusts, (3) corporations deriving a large
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percentage of their gross income from sources within a
United States possession, (4) insurance companies not
affiliated with other insurance companies of the same type
and therefore not taxed under the same provisions of the
law, (5) corporations designated tax-exempt under Code
section 501, and (6) China Trade Act corporations.

Once the election to file a consolidated return is made,
consolidated returns must be filed for later years unless
(1) a new member joins the group, (2) the law or regula-
tions are amended to make such returns less advantage-
ous, or (3) permission to change is granted by the Com-
missioner of Internal Revenue.

No additional tax was imposed on affiliated groups
filing consolidated returns.

Constructive taxable income from related foreigncor-
porations consisted of includable income of Controlled
Foreign Corporations and foreign dividend income re-
sulting from foreign taxes deemed paid. Each of these
two items is defined under a separate heading.

Contributions or gifts to charitable, religious, educa-
tional, and similar organizations were deductible under
Code sections 170 and 809. In general, thededuction was
limited to 5 percent of net income computed without
regard to this deduction and reduced by any net operating
loss carryforward. Certain additional adjustments were
required in the case of life insurance companies. Amounts
contributed in excess of this limitation during the 5 pre-
ceding years could be carried forward to the current year
so long as the sum of the current-year contributions and
the amounts carried forward did not exceed the limitation
based on current-year net income. Charitable contribu-
tions deductible on the corporation's books are described
in section 5.

Cost of property used for investment credit was the total
amount invested in certain depreciable assets, principally
machinery and equipment with a useful life of 4 years or,
more, that was reported in connection with the computa-
tion of the investment credit. Included were amounts re-
ported for which the credit could not be claimed for 1965,
either wholly or in part, because of the absence of income
tax against which the credit was applied, or because of the
limitations on the size of the allowable credit in any one
year. Also included were amounts allocated by Small
Business Corporations filing under Code section 1372,
for use by their shareholders in computing their invest-
ment credits.

The cost of used property eligible for investment credit
was limited to $50,000. Additional information about the
depreciable property eligible for investment credit may
be found under the heading, Investment credit.

Although corporations generally reported their invest-
ni ents at cost, as a result of an amendment to the law in-
cluded in the Revenue Act of 1964, most corporations
claiming the investment credit for leased property used
the fair market value instead.

Cost of sales and operations generally comprised the
direct costs incurred by the corporation in producing
goods or providing services. Included were costs of ma-
terials used in manufacturing, cost of goods purchased for
resale, direct labor, and operating expenses.

Operating expenses which were part of the cost of goods
sold typically included excise and related taxes only if the
corporation treated these taxes as part of the sales price
of their product. (See Business receipts.) When these.
taxes were identified in cost of goods sold schedules,
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they were added to the statistics shown for the separate
deduction for taxes paid. Similarly, operating expenses
for depreciation, depletion, amortization, rent of build-
ings or real estate, advertising, contributions to pension
plans, and contributions to other employee benefit plans,
were transferred to their respective deduction categories
when identified in cost of sales and operations schedules.

The profit or loss from sales of securities or real
estate by certain financial institutions was transferred
from Business receipts and included in Net gain or loss
from sales or exchanges of noncapital assets. Therefore

, the cost of such sales was excluded from cost of sales and
operations. (See Business receipts.)

The major components of cost of sales andoperations,
reported by nonfinancial corporations . were published for
1963 in Statistics of Income, Corporation Income Tax
Returns, table 2 1.

Current assets other than inventories in table 6 con-
sisted of the following short-term assets: cash, notes and
accounts receivable less reserve for bad debts, invest-
ments in Government obligations, and "other current
assets."

Current liabilities in table 6 consisted of the following
types of short-term obligations: accounts payable, mort-
gages, notes and bonds payable in less than one year and
',other current liabilities."

Deduction for dividends paid on certain public u!!!!!Y
stock is described under Statutory special deductions.

Depletable assets represented, in general, the gross
end-of-year value of mineral property, oil and gas wells,
other natural deposits, standing timber, intangible de-
velopment and drilling costs capitalized, and leases and
leaseholds, each subject to depletion. Accumulated de-
pletion represented thE' cumulative adjustment to these
assets shown on the corporations' books of account. In
some instances, depletable assets may have been reported
as land, or as "other investments," and could not be
identified for this report.

The value of depletable assets and accumulated deple-
tion may not be closely related to the current-year deple-
tion deduction. The balance sheet accounts reflected book
values; the depletion deduction reflected the amount
claimed for tax purposes.

Depletion a deduction allowable for the exhaustion of
natural deposits or timber, could be based on cost, or, in
the case of natural deposits, on a fixed percentage of
gross income, less rents and royalties paid, from the de-
pletable property. In the case ofdepletable property other
than oil and gas wells, gross income from the depletable
property meant the gross income from mining, defined to
include not only the extractive process, but also certain
treatment processes.

Percentage depletion, though based on percentages of
gross income from the depletable property, was limited.
It could not exceed 50 percent of the taxable income from
the property, computed without the depletion deduction.
The percentage depletion rates for each type of deposit
were listed in Code section 613 and ranged from 5 to
27-1/2 percent.

Amounts shown in the statistics also include any identi-
fiable depletion reported as a cost of sales and operations.

The large difference between depletion allowed for tax
purposes and that frequently entered on the company's
books is described in section 5.

Depreciable assets
'

reported on the corporation's end-
of-year balance sheet, consisted of tangible property
(such as buildings and equipment) which was used in the
trade or business or held for the production of income and
which had a useful life of one year or more. The statistics
for depreciable assets exclude those intangible assets,
patents, and copyrights for example, which were depreci -
able for tax purposes. The amounts shown as accumu-
lated depreciation represent the portion of the assets
that were written off in the current year as well as in
prior years.

The statistics for this item include Government -certi -
fied emergency facilities which were eligible for 5 year
amortization in lieu of regular depreciation. Also in-
cluded, when the corporation reported them in its balance
sheet as depreciable, were fully depreciated assets and
partially completed assets for which no deduction was
allowable.

The amounts shown are, in general, the gross amounts
before adjustments for depreciation charged in current
and prior years. Some corporations, however, reported
only the net amount of depreciable assets after adjusting
for these depreciation charges.

Among the corporations reporting only a net amountof
depreciable assets were many insurance carriers report-
ing balance sheet information in the format required by
State insurance regulations. This format usually provided
for the reporting of only net depreciable assets and only
the home and branch office buildings and equipment were
included. Other real estate holdings of these corporations
were reported as "other investments."

For the industrial group, Real estate (except lessors of
real property other than buildings), the book value of land
and buildings was included in "other investments," de-
preciable assets, or land, depending on how the corpora-
tion reported it.

In some instances, the amount of depreciable assets
shown in the balance sheet may have been greater in value
than the amount to which the tax deductions were related,
and the amount used as the basis for the deductions can-
not be readily tabulated from the tax return.

The value of depreciable assets and accumulated de-
preciation may not be closely related to the current-year
depreciation deduction. The balance sheet accounts re-
flected book values; the depreciation deduction reflected
the amount claimed for tax purposes.

Depreciatio deducted as a reasonable allowance for the
exhaustion, wear and tear, and obsolescence of business
property was allowable for tax purposes under Code sec-
tion 167. A deduction for depreciation was not allowable
on inventories, or land apart from the physical improve-
ments or developments added to it.

Several methods of computation could have been used in
determining the deduction for the year. The most common
method was straight line, whereby an equal amount is de-
ducted in each year of the useful life of the asset. The de-
clining balance and the sum of the years-digits methods,
whereby a larger portion of the asset's cost is written off
during the earlier years of its life than during its later
years, were also commonly used. These latter methods
were specifically authorized by the Internal Revenue Code
of 1954 and were generally permissible in the case of
assets acquired after December 31, 1953.

Revenue Procedure 62-21, applicable toincometaxre-
turns filed on or after July 12, 1962, and Revenue Pro-
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cedure 65-13, issued February 1965, provided alternative
standards and procedures for determining depreciation.
In general, they increased the allowable amount of de-
preciation deduction for tax purposes (See section 3.)

Amounts shown as depreciation include any identifiable
depreciation reported as an operating or manufacturing
cost. Also included are amounts deducted on leasehold
improvements, patents, and copyrights, as well as small
amounts of additional first-year (section 179) deprecia-
tion. So-called amortization on station connections in the
communications industry and of capitalized film produc-
tion costs in the motion picture industry were also
included.

Major differences in the above depreciation deductions
for tax purposes and those on the books of account are
described in section 5.

Distributions to stockholders consisted of the corpora-
tion's own stock, and of cash and other property, generally
reported as part of the analysis ofearned surplus and un-
divided profits. Liquidating dividends when identified
were excluded. In those instances where a corporation re-
ported one total for distributions to stockholders and did
not identify this distribution as cash or stock, the total
was treated as a distribution to stockholders in cash and
property other than in the company's own stock.

For Small Business Corporations for which an election
was made to be taxed through stockholders, the statistics
do not include amounts taxed but not actually distributed
to stockholders in 1965. Conversely, the statistics do in-
clude amounts previously taxed to stockholders but re-
tained in the corporation until actually distributed in
1965. Distributions of company's own stock by Small
Business Corporations are excluded from most tables in
this report. The amounts are shown separately in
tables 25 and 26.

Dividend deductions in excess of net income are dis-
cussed under "Statutory special deductions."

Dividend distributions of Small Business Corporations
for which an election was made to be taxed through share-
holders, comprised all dividends actually paid, whether
from current or accumulated earnings, and whether in
cash or in other property. Thus, constructive dividends
derived from current-year undistributed net income were
excluded. Also excluded were the actual distributions of
amounts that were deemed distributed in an earlier year
as constructive dividends and which therefore had been
previously taxed. See Nondividend distributions.

Amounts may be somewhat understated, as not all elect7
ing Small Business Corporations completed Form 11 20-S,
Schedule K, Shareholders Share of Income, from which
the statistics were obtained. Also, because reporting in
this schedule was not always consistent, the statistics
for dividend distributions may differ somewhat from the
statistics that can be derived for the sum of the compo-
nents of these distributions.

Dividends entitled to exclusion were part of the total
dividend distributions of Small Business Corporations for
which an election had been made to be taxed through
shareholders. The exclusion under Code section 116
amounted to a maximum reduction of $ 100 in the dividend
income taken into consideration by each individual (or
fiduciary) shareholder in computing his gross income for
tax purposes.
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Qualifying dividends represented distributions of: (1)
current year income in excess of the net income com-
puted under provisions of the Internal Revenue Code, for
example, from the differences owing to tax-exempt in-
terest received on State and- local Government obligA-
tions, (2) similar amounts for other years for which the
corporation existed as a Small Business Corporation, and
(3) accumulated earnings and profits for years prior to
the election to be taxed as aSmallBusiness Corporation.
Amounts may be understated, as not all electing Small
Business Corporations completed Form 1120-S, Schedule
K, Shareholders Share of Income, from which the statis-
tics were obtained. Also, because reporting in this sched-
ule was not always consistent, the statistics for this item
may not be strictly comparable with other items obtained
from this same schedule.

Dividends received deduction is discussed under "Stat-
utory special deductions."

Dividends received from domestic corporations repre-
sented those recognized in computing the special deduc-
tion from net income for iniercorporate dividends re-
ceived (see "Statutory special deductions.")

Domestic dividends not qualifying for this deduction
were treated as "other receipts, " described under sepa-
rate heading.

The sources of dividends received by Small Business
Corporations electing to be taxed through shareholders
were not reported and all such dividends were treated as
dividends from domestic corporations.

Differences in reporting dividends for tax and book
income purposes are described in section 5.

Dividends received from foreign corporations included
distributions from current and accumulated earningsand
profits of companies incorporated in foreign countries.
Also reported as dividends-were certain gains from the
sale, exchange, or redemption of Controlled Foreign
Corporation stock (see Code section 1248.)

For the 1965 dividend statistics, an effort was made to
exclude identifiable amounts only constructively received.
These constructive receipts were equal to the foreign
taxes deemed paid by foreign corporations incorporated
in "developed countries" (defined in Code section 955) on
the earnings from which the dividends were paid and for
which foreign tax credit was claimed.

Because such exclusions were not made for the 1964
statistics, dividend statistics for 1964 and 1965 are not
entirely comparable.

Also excluded from the statistics were distributions
which had previously been constructively received and
taxed as includable income from Controlled Foreign Cor-
porations (Code section 951), and which therefore could
not be taxed again.

Differences in reporting dividends for tax and book
income purposes are described in section 5.

Earned surplus and undivided profits consisted of the
retained earnings and profits of the corporation less any
reserves. The statistics shown are net figures after de-
duction of any negative amounts.

Foreign dividend income resulting from foreign taxes
deemed paid related to certain for6ign taxes on foreign
profits of subsidiary companies incorporated in "de-
veloped countries" (defined in Code section 955.) If
dividends were distributed to a domestic corporation
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(from these foreign profits), the domestic corporation
was required to increase (or "gross - up") such dividends
received by the amount of the foreign taxes deem~!d paid
on the foreign profit for which the domestic corporation
claimed a foreign tax credit.

For 1965 this item is shown separately for the first
time. The total may be somewhat understated, as identity
by the taxpayer on the regular income tax return was
essential to the determination of the amount. Unidenti-
fied amounts may have been included in Dividends re-
ceived from foreign corporations, Includable income of
Controlled Foreign Corporations, or "other receipts."

For 1964, such constructive income was included in
Dividends received from foreign corporations.

The treatment of this item for tax and book income
purposes is described in section 5.

Foreign tax credit, based on Code section 901, was the
reduction from the gross amount of income tax liability
(excluding tax from recomputing prior year investment
credit) claimed by domestic corporations for income, war
profits, excess profits, and like taxes, paid or accrued,
or under certain conditions, deemed to have been paid
under sections 902 and 960, to foreign countries or United
States possessions. Taxes deemed to have been paid

,
as

a result of the Revenue Act of 1962, included amounts
paid on certain income only constructively received from
foreign sources and described under "Dividends received-
from foreign corporations."

Code section 904 provided for the carryback and carry-
forward of foreign taxes which were in excess of the
amount allowable as a credit for the current year. Such
amounts could be carried back first to the 2 preceding
taxable years and then forward to the 5 succeeding years.
The amount of excess foreign taxes carried back for in-
clusion in the recomputed prior-year foreign tax credit
could not be shown on the current-year income tax return,
and is not available in the Statistics ofIncome. Amounts
remaining after carryback were carried forward and to the
extent they were within the limitation for 1965 were re-
flected in the foreign tax credit statistics for 1965

As a result of the carryback provisions of the law, the
foreign tax credit statistics for 1965 cannot represent
the final amounts credited against tax. Such an amount
would have to reflect in addition to the results of subse-
quent audit, the carryback of some foreign taxes from
1966 and 1967.

Form 1120-S returns are discussed under SmallBusi-
ness Corporation returns.

Inactive corporation returns were those showing no
item of income or deduction. Returns could be filed by
an inactive corporation in accordance with the regulation
that a corporation in existence during any portion of the
taxable year must file a return. The number of inactive
corporation returns is in text table 1.2 and table 29.
Financial data from the returns of inactive corporations
are excluded from this report.

Includable income from Controlled Foreign Corpora-
tions under Code section 951 represented constructive
distributions of certain undistributed earnings of foreign
corporations controlled by United States corporations.
A corporation was considered controlled if more than 50
percent of its voting stock was controlled by United States
persons including corporations, each of which owned at
least 10 percent of such voting stock.

The includable undistributed earnings comprised, in
general, "foreign base company income" and certain for-
eign insurance income. "Foreign base company income"
consisted of specified types of income from investments,
as well as income derived from selling or purchasing
goods or performing services outside the Controlled
Foreign Corporation's country of incorporation for re-
lated persons. The insurance income represented, for the
most part, income attributable to premiums received by
controlled foreign insurance companies on United States
risks.

Income from qualified investments in less developed
countries, or from sales of United States exports, was
specifically excluded from foreign base company income.
Also, no constructive distribution of undistributed earn-
ings was required if a certain minimum distribution of
the earnings and profits of the Controlled Foreign Cor-
porations was made. These minimum distributions were
based on relationships of foreign and United States tax
rates so that the combined tax of the Controlled Foreign
Corporation approximated the United States rate. There-
fore, the two-stage reduction in the United States tax
rates by the 1964 Act reduced the necessary minimum
(see the statutory minimum distribution tables provided
by Code section 963.)

The treatment of this item for tax and book income
purposes is given in section 5.

Income subject to tax was defined for the statistics as
the amount upon which the corporation income tax was
imposed. The 1954 Code provided several income tax
bases for different types of corporations. These included
the "taxable income" base defined by Code section 63 and
used by the majority of corporations, the several tax
bases applicable to insurance companies, and the amounts
taxable to regulated investment companies and real es-
tate investment trusts. All of these tax bases are re-
flected in income subject to tax. In addition, long-term
capital gain subject to a maximum tax of 25 percent was
separately recognized for the statistics and accounts for
the principal difference between taxable income as defined
by the Code and income subject to tax. This difference
occurred only when the net long-term capital gain was
larger than the regularly defined taxable income but
small enough to make the alternative tax applicable. Net
income of Small Business Corporations electing to be
taxed through shareholders is excluded from income sub-
ject to tax.

For most corporations, income subject to tax consisted
of net income less certain additional deductions sum-
marized in this report as statutory special deductions.
Exceptions to this general rule occur so that total net
income minus statutory special deductions does not equal
income subject to tax. In some cases, the statutory spe-
cial deductions for dividends received and for dividends
paid on certain preferred stock of public utilities ex-
ceeded net income. For these returns, income subject
to tax was reduced to zero and the excess of the two spe-
cial deductions became the statutory loss for the year
available for deduction purposes over the prescribed
carryback and carryforward period. Because computa-
tion of three of these deductions was based on the tax
rates provided by the 1964 tax law, the statistics may
not be entirely comparable with previous years. See
Effect on statutory special deductions and income subject
to tax in section 3.
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Also, the tax base applicable to life and- mutual nonlife
insurance companies, and to regulated investment com-
panies, and real estate investment trusts was notdefined
as net income less statutory special deductions. These
exceptions are summarized in part under the headings
for "Adjustments for life and mutual insurance com-
panies" and "Adjustments for certain investment com-
panies" for purposes of table 11.

In addition, the life insurance company provisions ap-
plied to mutual savings banks with life insurance depart-
ments; the banking and insurance departments wereeach
separately taxed although data for the two departments
were combined for the statistics. In the case of regulated
investment companies, any net long-term capital gain (re-
duced by net short-term capital loss) which was not
distributed to shareholders was taxed to the companies
always at a rate of 25 percent, while the balance of un-
distributed income was taxed at the regular rates.
Alternative tax, described below, was not allowed. Lin-
distributed net long-term capital gain taxed at 25 percent
was not available in the tax return form and no attempt
was made to obtain it from attached schedules for the
statistics.

Returns with alternative tax were those where use of
the maximum 25 percent tax rate on long-term capital
gain produced a total tax smaller than obtained by using
the regular normal tax and surtax rates. See Income tax.
For most corporations, use of alternative tax did not
affect the amount shown as income subject to tax, but
occasionally it did. This is covered under the heading
"Net long-term capital gain taxed at 25 percent in excess
of taxable income."

Income tax was the gross amount of tax liability before
deducting the investment and foreign tax credits. The in-
come tax was applicable to corporations which did not
elect to be taxed through their shareholders, but it ex-
cluded the additional 70 percent tax on undistributed in-
come of personal holding companies.

Generally, the income tax shown in these statistics
includes the tax from recomputing prior year investment
credit. However, this amount was excluded from the clas-
sification by size of income tax in table 12 and from the
amount shown as income tax available for use of credit
in tables 13 and 14. The exclusion was made because the
tax from recomputing prior year investment credit was
not allowed to be reduced by the foreign tax and invest-
ment credits featured in these tables.

Income tax on returns without net income was due not
only to the tax from recomputing prior year investment
credit, but also to special provisions of the Code applic-
able to insurance businesses (including insuranceopera-
tions of mutual savings banks.)

The tax on current-year income was the regular cor-
porate income tax as well as the additional tax applicable
to component members of certain controlled corporate
groups (explained elsewhere in this section.) The regular
tax was either (1) a normal tax on total taxable income
plus a surtax on taxable income over $25,000, or (2) an
alternative tax comprising 25 percent of the excess of
net long-term capital gain over net short-term capital
loss, and normal tax and surtax on the balance of tax-
able income. Alternative tax was used only if it was less
than the normal tax and surtax on total taxable income.

The normal tax and surtax rates for the returns used
for this report were:
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Tax rates
1/1-12/31/6 After 12/31/64

Normal tax ....................... 2270 227,
Surtax on taxable income

over $25,000 .................. 2897, 2697,

The rates in the last column were applicable for returns
with accounting periods ended December 1965 through
June 1966. For returns with accounting periods ended
July through November 1965, the rates in both columns
were used, and the income tax liability was determined by
prorating the two tentative amounts according to the num -
ber of dayg under each rate.

Statistics for income tax do not reflect any adjustments
to the tax liability such as those resulting from (1) recom-
putation of 1965 taxable income to reflect the carryback of
the net operating losses of certain future years, (2) re-
duction of'income tax by investment and foreign tax cred-
its recomputed to take account of the carryback of unused
investment credit and foreign taxes of certain future
years, (3) audit examinations and other enforcement ac-
tivities and (4) uncollectible taxes. The statistics pre-
sented therefore differ somewhat from the actual income
tax collections and the final income tax liability of cor-
porations for 1965.

Income taxed through shareholders Form 1120-S is
discussed in section 8.

Industry classification was based on the Standard En-
terprise Classification (SEC) issued in 1962 bytheOffice
of Statistical Standards of the Bureau of the Budget.
Some departures from this classification system were
necessary for certain finance industries, in order to re-
flect particular provisions of the Internal Revenue Code.

Each return was classified according to the principal
business activity of the corporate unit(s) represented. A
principal industry was that which accounted for the largest
portion of total receipts, even though the return may have
been filed for a company engaged in numerous different
business activities, or may have been a consolidated re-
turn filed for members of a legally-defined affiliated
group of corporations.

Table 1 presents detailed industrydata for the principal
business activity of the corporations.

For other tables in this report, the principal industries
were assembled into a smaller number of appropriate
groups - - selected industries, major industries, or indus -
trial divisions- -depending on the nature of the material
in the table or the need to avoid producing estimates
highly unreliable because the number of sample returns
on which they were based was insufficient. The most fre-
quently-used classification in this report is major
industry.

A classification byprincipal business is subject to limi-
tations, since data in a single industry group may be
either understated or overstated. For example, a cor-
poration (or consolidated return) whose principal activity
is manufacturing also may be engaged in the extraction
of an ore. The mining group would exclude unknown
amounts related to the ore extraction, whereas the manu -
facturing group would be overstated by the same amounts.

Furthermore, year-to-year changes in the classifica-
tion of a specific corporation could have resulted from
(1) mergers and other changes in organization, (2) exer-
cising the privilege of filing a consolidated return, and
(3) a change in the principal source of total receipts.
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Unpublished worksheet tables, the Corporation Source
Book of Statistics of Income, contain, for each industry in
basic table 1, all balance sheet and income statement
items shown in the stub of basic table 2, cross-classi-
fied by total assets classes shown inthecolumn headings
of basic table 4. These detailed data are especially sub-
ject to the industry classification limitations stated above.
Persons wishing to ottain Source Book data may obtain
further information regarding the specific content and cost
from the Director, Statistics Division, Internal Revenue
Service, Washington, D. C. 20224.

Intangible assets were separately reported on the bal-
ance sheet if they were amortizable. Other intangible
assets, not amortizable, were included with "other as-
sets." Intangible assets could be amortized for income
tax purposes only if they had a definite life and value.
Since definition, valuation, and life of intangible assets
subject to amortization varied from business to business,
no definitive description of this item can be given. Ac-
cumulated amortization represented the cumulative ad-
justment to intangible assets shown on the corporations'
books of account.

Interest on State and local obligations was exempt from
the income tax. Such obligations were issued by States,
municipalities and other local governments, the District
of Columbia, and U. S. possessions. Amounts shown are
less amortizable bond premium.

Wholly tax-exempt interest usually was reported in
schedule M-1, Reconciliation of income per books with
income per return (see facsimile, Form 1120). In this
report it is considered a receipt and is included in Total
receipts.

Interest on United States obligations consisted of tax-
able interest received from obligations issued by the
United States, its agencies, or its instrumentalities.
Most of this interest was subject to both normal tax and
surtax. However, a relatively small portion may have been
subject to surtax only- -interest received from obligations
of U. S. instrumentalities issued prior to March 1, 1941,
or from U. S. savings bonds and Treasury bonds owned in
excess of the principal amount of $5,000 and issued prior
to March 1, 1941. Amounts shown are less amortizable
bond premium.

Interest paid in connection with business indebtedness
was deductible as an ordinary and necessary business ex-
pense. Included in the statistics was interest paid on de-
posits and withdrawable shares by banking and savings
institutions. For installment purchases, interest paid in-
cluded amounts stated in the contract and certain unstated
amounts of interest, as provided in Code section 483.

Internal Revenue districts and regions in which the re-
turns were filed indicated the location ofa domestic cor -
poration's principal office or principal place of business
in the United States. Returns with addresses in the Dis-
trict of Columbia were filed in the Baltimore, Maryland
district. However, returns of domestic corporations with
foreign addresses including addresses in United States
possessions were filed with the Office of International
Operations in Washington, D. C. Returns of resident
foreign corporations, including those incorporated in
United States possessions, although filed in the district
wherein the principal office or principal place of business
in the United States was located, were also included in the
statistics for the Office of International Operations. A

map showing the realignment of Internal Revenue district
and region boundaries effective January 1, 1965, is shown
in section 9.

The United States totals in tables 27 and 28 differ
slightly from those in other tables, because they were
derived using sample weights for each District. Statistics
in other tables were derived using National weights.

Inventories as shown in the corporation return balance
sheet, included such items as raw materials, finished and
partially finished goods, merchandise on hand or in
transit, and growing crops reported as assets by agricul-
tural concerns. Amounts reported by investment and hold-
ing companies (other than operating holding companies),
security and commodity brokers, dealers and exchanges,
and real estate developers and operative builders, were
included in "other investments." For the most recent
information on (1) inventories reported for tax purposes
in the cost of goods sold schedules, classified by method
of valuation, and (2) returns with inventory writedowns or
with substantial change indicated in the manner ofdeter-
mining quantities, costs, or valuation between opening and
closing inventories, see text discussion under Inventories
and basic tables 23 and 24 in Statistics of Income, 1963,
Corporation Income Tax Returns.

Investment credit was the reduction of income tax al-
lowed corporations based on their investments in certain
depreciable property with a useful life of 4 years or more.
If property was disposed of prior to the life used when
computing the credit, the credit taken had to be paid back
as additional tax for the year in which the disposition
occurred.

In general, the credit before limitations was equal to 7
percent of "qualified investment," an amount derived
from the cost of the property and designed to give weight
to investments in longer-lived assets. Income tax (ex-
cluding tax from recomputing prior year investment
credit) against which the credit was applied was first
reduced by foreign tax credit. If the amount of tax re-
maining was more than $25,000, the credit could not ex-
ceed $25,000 plus 25 percent of tax over $25,000.

Property purchased and eligible for credit was: (1)
tangible personal property, (2) other tangible property
(except buildings and their components) if used as an
integral part of manufacturing, extraction, production,
or furnishing transportation, communications, electrical
energy, gas, water, or sewage disposal services (or
constituted a research or storage facility used in connec -
tion with any of these activities); and (3) elevators and
escalators. However, property with a useful life of less
than 4 years was not eligible for the investment credit,
and used property was further limited to $50,000. Also
ineligible for investment credit was (1) property used
predominantly outside the United States, (2) property used
for lodging, (3) property used by certain tax-exempt cor-
porations, (4) property leased to or owned by govern-
mental units, and (5) property consisting of livestock.
Other limitations applied to affiliated corporations, coop-
eratives, certain banking and savings institutions, and
investment companies, as well as to investments in pub-
lic utility property and used property.

Investment credit carryforward represented that part of
the prior-year tentative credit which could not b

'
e applied

against income tax because: (1) it exceeded income tax,
or (2) it exceeded the limitations based on the size of in-
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come tax, or (3) there was no income tax against which it
could be used. The amount shown in the statistics repre-
sented only the amounts carried forward, primarily from
1962-1964, and to a much lesser extent from the 1961
accounting periods ended January through June 1962
(although the law allowed unused credits to be carried
back to 3 prior years, but not to years ended before
January 1, 1962; any amount remaining after carryback
could be carried over to the 5 succeeding years.) Unused
credits accumulated after 1965 and carried back to this
year were not reportable on the current year returns as
filed and, therefore, could not be reflected in the siatis-
tics.

Investment qualified for credit was a prescribed pro-
portion of the cost of property having a useful life of 4
years or more and otherwise eligible for the investment
credit. Qualified investment took into account purchases
of new property and used property. The cost of used
property taken into account was limited to $50,000 by law.
For corporations in general, qualified investment equaled
the sum of the full amount invested in property with a
useful life ofat least 8 years, two-thirds of the amount in-
vested in property with a useful life of at least 6 years but
less than 8 years, and one-third of the amount invested in
property with a useful life of at least 4 years but less than
6 years.

For public utility property, qualified investment was
equal to three-sevenths of the sum determined above.
However, in completing Form 3468, Computation of In-
vestment Credit, corporations with investment in public
utility property were asked to report the full amount of
qualified investment. Therefore, qualified investment as
defined in the law is somewhat overstated in the statistics.
This should be taken into consideration in relating quali-
fied investment to tentative credit.

Investments in Government obligations, listed as an as-
set on the balance sheet, comprised bonds or other obliga-
tions of a State, or United States possession, including ob-
ligations of political subdivisions and of the District of
Columbia. United States obligations included those of in-
strumentalities of the Federal Government.

Land was reported as a separate capital asset on the
balance sheet. Although not ordinarily subject to depre-
ciation, land certified as an emergency facility for the
national defense was amortizable. If such land was still
being amortized in 1965 on the books ofaccount, the cor-
poration could report in the balance sheet only the net
land value, after reduction by this amortization.

Loans from stockholders were regarded as long-
term in duration and may have included loans from
individuals and corporations as well as from other stock-
holders.

Loans to stockholders were regarded as long-term in
duration and may have included loans to individuals and
corporations as well as to other stockholders. Banking
and savings institutions sometimes used this account on
the return to report loans to shareholder -depositors.

Members of controlled group were those corporations
who were related to one another through, generally, 80
percent or more common ownerships and who filed sepa-
rate tax returns under the provisions of Code sections
1561 - 1563. In effect though, consolidated returns were
also covered.

These sections were added to the Code as parts of the
Revenue Act of 1964.
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Section 1561 limited the $25,000 surtax exemption to one
per group. Statistics in this report for corporations filing
under this provision are classified as "Returns of mem-
bers of controlled groups allocating one surtax exemption
among members of the group."

In general, section 1562 allowed members ofcontrolled
groups to elect that each member claim separate exemp-
tions on their income tax returns, if each one agreed to
pay an additional tax equal to 6 percent of its surtax
exemption (See "Additional tax under controlled group
provisions for multiple surtax exemptions.") Statistics
for these returns are classified as "Returns using mul-
tiple surtax exemptions."

Section 1563 of the Code defined theconditionsof rela-
tionship to which these provisions applied as being when
a common parent corporation had 80 percent or more
control of one or more chains of subsidiaries (parent-
subsidiary relationship), or when an individual, estateor
trust had 80 percent or more control of two or more cor-
porations (brother-sister relationship.) Combination
groups were also possible when an individual, estate or
trust controlled two or more corporations, one of which
was the parent of one or more subsidiary corporations.
Also, two or more related life insurance companies were
required to be treated as a controlled group separate
from any other corporation to which they may have been
related.

In all cases control was based, in general, on the total
combined voting power or total value of all classes of
outstanding shares. Certain stock was disregarded alto-
gether and special constructive stock ownership rules
applied depending on the type of controlled group involved.

Money distributed as dividends out of earnings and
profits of the tax year to shareholders ofSmall Business
Corporations Tor which an election was made to be taxed
through shareholders represented the actual cashdistri-
butions out of net income as computed under provisions'
of the Internal Revenue Code, as well as out of earnings
that were in excess of net income, such as from tax-
exempt interest on State and local Government obliga-
tions and from the excess of percentage depletion allowed
for tax purposes, over cost depletion. Excluded were
distributions of previously taxed income, payments made
in exchange for stock or in discharge of an obligation,
and distributions of property other than money in satis-
faction of a dividend declared in money. Accordingly,
this item was equal to or less than total dividend distri-
butions of these corporations inasmuch as total distri-
butions included amounts paid in property other than-
money. This is not always apparent from the statistics,
however, because reporting on Form 1120-S, Schedule K,
Shareholders Share of Income, was not always consistent.

Mortgages, notes, and bonds payable were separated on
the balance sheet according to the length of time from
maturity of the obligations. Length of time from maturity
was based on date of balance sheet rather than date of
issue. Accordingly, long-term obligations maturing with-
in the coming year were reportable together with short-
term obligations, as having maturity of less than one year.
Deposits and withdrawable shares may have been reported
in Mortgages, notes, and bonds payable by banks and sav-
ings institutions. When identified, such amounts were
transferred to "other current liabilities."

Net capital gains represented the excess of gains over
losses, principally from the sales or exchanges of capital

336-939 0 - 69 - 16
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assets. Gains and losses were short-term (if the asset
was held for six months or less) or long-term (if the
asset was held for more than six months.) For tax pur-
poses, corporations were required to reduce net short-
term gains by any net long-term losses, and net long-
term gains by any short-term losses. The resulting net
gains are shown in the statistics.

A net short-term gain was taxed as ordinary income.
But a net long-term gain was taxed at a maximum tax rate
of only 25 percent. Net losses could be offset against net
gains but not against any other type of income. Excess
net losses could be carried forward as short-term losses
to be applied against the net capital gain of the five suc-
ceeding years. If the unused capital loss carryover was
not eliminated within this span of years, it could not be
taken.

Code section 1221 defined the "capital assets to which
this special treatment applied as all property heldby the
corporation except (1) stock in trade, or property of a kind
includable in inventories, (2) property held for sale to
customers in the ordinary course of business, (3) notes
and accounts receivable acquired in the ordinary course
of business, (4) certain short-term Government obliga-
tions sold at a discount, (5) depreciable property used in
the trade or business, (6) real property usedin the trade
or business, and (7) certain copyrights, literary and
musical compositions or similar property, (8) certain
gains on the sale or exchange of patents, inventories or
designs, secret formulas or processes, or similar prop-
erty rights by a domestic corporation to its more than 50
percent owned Controlled Foreign Corporation, and (9)-
certain sales, exchanges, or redemptions of Controlled
Foreign Corporation stock. (See "Dividends received
from foreign corporations.")

But net gains from dispositions of some of the property
types specifically excluded from the definition of capital
assets under section 1221, could receive capital gains
treatment under special conditions set forth in Code sec-
tion 1231. Gains and losses from these transactions had
to be aggregated first. If the overall result was a net
gain, it was included in the computation of net long-term
capital gain. But if the overall result was a net loss, it
was included in the computation of net gain or loss from
sales of property other than capital assets. Thus, a net
gain under section 1231 could receive the more beneficial
treatment of a long-term capital gain taxable at a maxi-
mum rate of only 25 percent, while a net loss under
section 1231 received the more beneficial treatment as
an ordinary loss fully deductible against all types of in-
come and not just against capital gain income.

The types of property (or transactions) to which section
1231 applied were (1) real and depreciable property used
in the trade or business, held for more than 6 months, and
not includable in inventory or held for sale in the ordinary
course of business, (2) timber cut by the taxpayer during
the year if owned or held under contract to cut, for six
months before the beginning of the taxable year, and if an
election was made under section 631, to treat the cutting
as a sale or exchange of property used in trade or busi-
ness, (3) domestic iron ore, timber, or coal, held for
more than six months, if disposed of under a royalty con-
tract whereby the owner retained an economic interest in
the property, so that under section 631, the net gain or
loss on the royalty income was treated as a net gain or

loss on a sale or exchange of property used in trade or
business, (4) unharvested crops disposed of with theland
used in the business of farming if the land was held for
more than six months, and (5) livestock, except poultry,
held for drafting, breeding, or dairying purposes, and held
for 12 months or more.

The computation of net gain or loss under section 1231
was affected by changes in law enacted in the Revenue
Acts of 1962 and 1964 that limited the amount of gain eli-
gible for capital gains treatment in the case of depre-
ciable property dispositions. Because of Code section
1245 added by the 1962 Act, eligiblegainfor most depre-
ciable property other than certain realty, was based on
the amount of depreciation allowed prior to January 1,
1962. Because of Code section 1250 added by the 1964
Act, eligible gain for certain depreciable realty was
based on the amount of depreciation allowed prior to
January 1, 1963, as well as on the method used to com-
pute depreciation after this date and the length of time
the property was held from the time it was acquired until
the time it was disposed of. Neither of these changes in
law had any effect on the treatment under section 1231 of
losses resulting from disposition of such depreciable
property. For a description of the depreciable property
to which sections 1245 and 1250 applied, see the explana-
tion of "Net gain or loss, noncapital assets."

Net gain or loss under section 1231 was also defined to
include gains and losses from involuntary conversions not
only of the property types or transactions otherwise
covered by section 1231, but also of the capital assets
defined in section 1221, and only if they were held for
more than six months. Such involuntary-convers ions re-
sulted from theft, seizure, destruction, requisition, and
condemnation. But if losses resulting from involuntary
conversions by theft, or from fire, storm, shipwreck or
other casualty, were uninsured, they were excluded from
the section 1231 computation and were fully deductible, in -
stead, as ordinary losses and included in the statistics for
"other deductions."

Finally, with respect to the statistics shown for Net
capital gains, if the corporation made no distinction in its
income statement between gain or loss from sale or ex-
change of capital assets and gain or loss from sale or
exchange of other property, and no schedule D was filed
in support of these transactions, the entire amount was
treated as a net gain or loss from noncapital assets.

Net gain or loss, noncapital assets was the net gain or
loss from sale or exchange of: (1) certain depreciable
and real property used in trade or business; (2) accounts
and notes receivable acquired in the ordinary course of
business for services rendered or from sale of property
includable in inventory or ordinarily held for sale; (3)
Government obligations issued on or after March 1, 1941,
on a discount basis and payable without interest at a
fixed maturity date not exceeding one year from date of
issue; (4) certain copyrights, literary, musical, or artis -
tic compositions or similar properties, (5) securities
by dealers, and (6) certain patents, inventions or designs,
secret formulas or processes, and similar property rights
by a domestic corporation and its more than 50 percent
owned Controlled Foreign Corporation.

As explained under the definition of Net capital gains,
a net gain from dispositions of (or certain transactions
involving) specified types of business assets that were
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considered noncapital assets based on Code section 1221,
could receive capital gains treatment under section 1231.
Gains and losses from these dispositions or transactions
first had to be aggregated. If the overall result was a net
gain, it was included in the computation of net long-term
capital gain. But if the overall result was a net loss, it
was included in the computation of (and reflected in the
statistics for) net gain or loss, noncapital assets.

The amount of gains, (though not losses), on disposi-
tions of most depreciable property includable in the com -
putation of net gain or loss under section 1231, was re-
duced as a result of sections 1245 and 1250, added to the
Internal Revenue Code by Revenue Acts of 1962 and 1964.
To the extent the amount eligible for capital gains treat-
ment was thereby reduced, the amount included in the
computation of net gain or loss, noncapital assets was
increased.

The depreciable property to which section 1245 applied
was (1) personal property other than livestock, whether
tangible (such as machinery and equipment), or intangible
(such as patents or copyrights), and (2) other tangible
property including certain realty other than buildings and
their structural components, if it was an integral part of
certain specified business activities, or which constituted
research or storage facilities used in connection with such
activities. The business activities qualifying were manu-
facturing, production, or extraction, or the providing of
transportation, communication, electrical energy, gas,
water, or sewage disposal services.

The depreciable property to which section 1250 applied
was real property not already covered by section 1245.
In general, this property consisted of buildings or their
structural components in the case of tangible property,
or represented leaseholds of land, in the case of intangi-
ble property.

The amount of gain on dispositions of depreciable prop-
erty under sections 1245 and 1250, treated as ordinary
income and included in the computation of net gain or loss,
noncapital assets, generally depended upon the amount of
depreciation claimed on the asset after a certain date,
prior to its disposition, although other factors were also
considered in the case of section 1250 dispositions.

Under section 1245, the amount ofgain treated as ordi-
nary income was based on the depreciation (or amortiza-
tion in the case of emergency facilities), allowed or al-
lowable after December 31, 1961. This "depreciation re-
capture" applied to dispositions of property made during
taxable years beginning after December 31, 1962.

Under section 1250, the amount of gain treated as ordi-
nary gain was based, in general, on the depreciation al-
lowed or allowable after December 31, 1963. But this "de -
preciation recapture" was further qualified so that if the
property was held for more than one year before it was
disposed of, ordinary gain was reduced to the difference
between the depreciation computed under some acceler-
ated method, and the depreciation computed assuming the
straight line method. If the property was held for more
than 20 months, the "recapture" was further reduced to
a proportion of this difference until, when the property
was held for 10 years, the "recapture" as ordinary gain
was not applicable at all (See Net capital gains.)

Finally, with respect to the statistics for net gain or
loss, noncapital assets, two assumptions were made. The
first assumption had to do with sales ofsecurities by se-

curity and commodity brokers, dealers, and exchanges,
and sales of real estate by real estate subdividers, de-
velopers, and operative builders. If these transactions
were reflected in business receipts and cost of goods
sold in the tax return, instead of in net gain or loss, non-
capital assets, the resulting profit or loss on the trans-
action, representing the difference between the receipts
and the cost of the sale, was transferred to the statistics
for net gain or loss, noncapital assets, but only if the cost
of the sale was more than5Opercentof the receipts. The
statistics for business receipts and cost of sales were
then adjusted accordingly. The second assumption hadto
do with returns where no distinction was made or could
be made between sales or exchanges of capital assets and
sales or exchanges of other property. In such cases the
reported amount was included in the statistics for net
gain or loss, noncapital assets.

Net income or deficit was the difference between gross
taxable receipts and the ordinary and necessary business
deductions, as defined by the Internal Revenue Code (Net
income per books of account is discussed in section 5.)

Net income reflects not only actual receipts by a cor-
poration, but also, as a result of the Revenue Act of 1962,
certain income from related foreign corporations only
constructively received. For additional information about
foreign income, see "Includable income of Controlled
Foreign Corporations" and "Foreign dividend income re-
sulting from foreign taxes deemed paid."

Net income is generally larger than income subject to
tax because the net income of Small Business Corporations
electing to be taxed through shareholders is excluded from
income subject to tax and also because certain statutory
special deductions from net income were allowed most
corporations in computing their income subject to tax.

For mutual insurance companies other than life or
marine, and other than certain fire or flood insurance
companies, the net income used for Statistics of Income
was the sum of the net investment income or loss, the
statutory underwriting income or loss, and the subtrac-
tions from the Protection Against Loss (PAL) account.
Thus, net income reflects not only the ordinary business
deductions but the statutory deductions from underwriting
income allowed only to these mutual insurance companies.
It also reflects the additions (if any) to taxable income of
amounts previously deferred from taxation in the PAL ac-
count. The statutory special deduction for dividends re-
ceived, allowed corporations generally, was not sub-
tracted in determining net income. Statutory deductions
from underwriting income and subtractions from the PAL
account are described in the return form and instructions
at the end of the report, and in Code sections 823(c) and
824.

Net income for some small mutual insurance companies
reporting under Code section 821(c) was net investment
income only. The provisions of the section were applic-
able only to companies with income from investments
(other than capital gains) and premiums of less than
$500,000, and with no reserve in the PAL account. The
provision was elective. Electing companies were not re-
quired to report underwriting income.

For life insurance companies, net income or deficit
comprised gross taxable receipts reduced by the ordinary
and necessary business deductions and reduced by addi-
tions to required reserves and certain other statutory de-
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ductions pertinent only to these companies. To arrive at
net income or deficit for these companies, the gain or
loss from operations (which included both underwriting
and investment income) was adjusted by adding back the
statutory special deductions for intercorporate dividends
received and for operations losses.

Net income after tax is an amount derived from the in-
come tax return by subtracting income tax (including tax
from recomputing prior year investment credit) after in-
vestment credit from net income. It does not take into
account (1) the additional credit for foreign taxes paid,
(except in table 1.3), (2) the income tax liability of share-
holders of Small Business Corporations electing to have
their profits taxed at the shareholder level at the indivi-
vidual income tax rates, or (3) the investment credit
computed by these shareholders on their tax return for
the qualified investment made by the Small Business
Corporation.

Net income (or deficit) per books of account is dis-
cussed in section 5 of this report.

Net long-term capital gain reduced by net short-term
capital loss is explained under "Net capital gains."

Net long-term capital gain taxable to shareholders of
Small Business Corporations consisted of net long-term
capital gain reduced by net short-term capital loss, but
only to the extent of net income for the year. Such net
gains, distributed or deemed distributed for taxation,
retained their character in the hands of the shareholders.
The excess of net capital losses (long-term or short-
term) over net capital gains was not distributable and
could only be used by the corporation in computing its
capital loss carryover as described in the explanation of
Net capital gains.

Net long-term capital gain taxable to shareholders was
obtained from the schedule of distribution and income
(Schedule K, Form 1120-S.)

Net long-term capital gain taxed at 25 percent in excess
of taxable income occurred in certain situations involving
alternative tax as shown in table 11.

Income subject to tax for returns with alternative tax
was the sum of (1) net long-term capital gain (reduced
by net short-term capital loss) and (2) income taxed at
normal tax and surtax rates (the balance of taxable in-
come.) Alternative tax was payable when 25 percent of net
long-term capital gain (reduced by net short-term capital
loss) resulted in a tax lower than that computed by apply-
ing the normal tax and surtax rates to the whole of taxable-
income.

For most corporations, use of alternative tax did not
affect the amount shown as income subject to tax. How-
ever, when net long-term capital gain was greater than
"taxable income" (net income minus statutory special
deductions) but the 25 percent rate applied to the capital
gain was less than the regular rates applied to "taxable
income, " the capital gain, rather than " taxable income, "
became the tax base and was used for the income subject
to tax statistics.

Net operating los of a Small Business Corporation for
which an election had been made to be taxed through
shareholders was equal to the corporation's net deficit
for the year and was allocable to each shareholder during
the year for use in computing his individual net operating
loss deduction. Amounts may be somewhat understated,
as not all electing corporations completed the schedule of

distribution and income to shareholders, (Schedule K,
Form 1120-S), from which the statistics were obtained.
Also, because reporting in this schedule was not always
consistent, the statistics for this item may vary some-
what from the deficit reported in the income statement.

Net operating loss carryforward is described under
"Statutory special deductions."

Net short-term capital gain reduced by net long-term
capital loss is explained under "Net capital gains."

Net worth represented the stockholders' equity in the
assets of the corporation in contrast to the claims of
creditors. In the statistics it comprises the sum of the
items (1) Capital stock, (2) Paid-in or capital surplus,
(3) Surplus reserves, and (4) Earned surplus and undi-
vided profits, each of which is explained under its own
heading.

Noncalendar year returns were filed for a twelve-
month accounting period ended during July through
November 1965 and during January through June 1966.

,
Nondividend distributions of a Small Business Corpora-

tion for which an election was made to be taxed through,
shareholders consisted of returns of capital, in cash or
other property, distributed from other than current year
earnings. Included were cash distributions of prior year
(and therefore previously taxed) undistributed net in-
come, reduced by operating deficits for any prior year.

Amounts may be understated as not all electing Small
Business Corporations completed the schedule of distri-
bution and income to shareholders, (Schedule K, Form
1120-S), from which the statistics were obtained.

Nontaxable returns are discussed with "Taxable re-
turns."

Notes and accounts receivable were, in general, the
gross amounts of current trade items, that is, amounts
receivable arising from sales or services to'customers
on credit during the ordinary course of trade or business
which would normally be converted to cash within one
year. Nontrade receivables were generally included in
"other current assets."

Loans and mortgages may have been reported in Notes
and accounts receivable by savings and loan associations.
When identified, such mortgage loans were transferred
to "other investments."

Number of returns excludes returns of inactive cor-
porations except in tables 1.2 and 29 where inactive cor -
poration returns are included in the total number and are
also shown separately. (See "Inactive corporation re-
turns.") The number of Form 1120-S returns filed by
Small Business Corporations for which an election was
made to be taxed through shareholders is included in each
total and is also shown separately in each appropriate
table. The few returns of unincorporated businesses for
which elections were made to be taxed as corporations,
under Code section 1361 were excluded from all tables.

Other assets comprised, in general, noncurrent assets
which were not allocable to a specific account on the re-
turn form balance sheet, and certain accounts for which
no distinction could be made between current and noncur-
rent status.

Includable were such items as deferred charges re-
ported as noncurrent by the corporation, interest dis-
counts, guaranty deposits, and intangible assets not sub-
ject to amortization. Other assets of banks included
property held in trust if included in the banks' assets,
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while other assets of life insurance companies included
market value of real estate, and that portionof stock and
bond holdings in excess of book value.

Other capital assets less reserves in table 5 comprised
depletable assets less accumulated depletion, land, and in-
tangible assets less accumulated amortization.

Other current assets comprised assets not allocable to
a specific current account in the return form balance
sheet and, when specifically reported as short-term by
the corporation, marketable securities other than Govern-
ment obligations.

Included were prepaid expenses, nontrade receivables,
coupons and dividends receivable, claims and judgments,
and similar items. For construction corporations,
amounts reported as a current item for contract work in
progress in excess of billings were also included.

Also included in other current assets were amounts re-
ported as inventories on nonconsolidated returns of in-
vestment and holding companies (other than operating
holding companies), security and commodity brokers,
dealers, and exchanges; and real estate subdividers, de-
velopers, and operative builders.

Other current liabilities included for the most part
certain amounts due and payable within the coming year.
The account comprised accrued expenses, as well as cur-
rent payables not arising from the purchase of goods and
services and not evidenced by bonds, notes, or mortgages.
Examples of other current liabilities were taxes accrued
or payable, accrued employee accounts such as for pay-
rolls and. contributions to benefit plans, dividends payable,
overdrafts, accrued interest or rent, and deposits and
withdrawable shares of banking and savings institutions.

For construction corporations, amounts of advances or
deposits on uncompleted contracts or jobs in progress
were included in this item if reported as current.

Other deductions comprised (1) business expenses
which were not allocable to a specific deduction item on
the return form, and (2) certain amounts which were given
special treatment in the course of statistical processing.

The first category included such items as administra-
tive, general, and selling expenses; bonuses and commis -
sions; delivery, freight, and shipping expenses; sales dis -
counts; travel and entertainment expenses; and similar
items.

The second category included salaries and wages not
reported as a cost of sales and operations and not reported
as a part of another deduction item; unrealized profit on
current-year installment sales; reported amounts of neg-
ative income; business deductions not itemized on life and
most mutual insurance company returns and certain re-
serve and other deductions unique to these companies;
and losses by abandonment, theft, fire, storm or other
casualty. Casualty and theft losses excluded any losses
on capital assets and on real and depreciable property if
such assets were held for more than six months and if
any compensation from insurance was received for such
losses.

Other employee benefit plans to which employers-con-
tributed were deductible to the extent of their contribu-
tions under Code section 162 and comprised employee
death plans, health or accident and sickness plans, and
other welfare plans. The statistics for this item include
any identifiable amounts reported as a cost of sales or
operations.
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Excluded were deductions claimed for employer con-
tributions to pension plans and certain other deferred
compensation plans within the purview of Code section
404. (See "Pension, profit-sharing, stock bonus, annuity
plans.")

Other interest consisted of amounts received onloans,
notes, mortgages, bonds, bank deposits, and corporate
bonds less amortizable bond premium. For installment
sales, interest received included amounts stated in the
contract and certain unstated amounts of interest, as
provided in Code section 483.

Other investments were, in general, long-term non-
Government investments and certain investments for
which no distinction could be made as to their current or
long-term nature. Non-Government investments gener-
ally not held for conversion to another form within the
.coming year included stocks, bonds, mortgages and mort-
gage loans, loans on notes or bonds, loans to subsidiaries,
and other types of financial securities.

Real estate not reported as a capital asset could also
be included. In certain instances, land and buildings
owned by real estate operators (except lessors of real
property other than buildings), and real holdings of insur-
ance carriers, other than their home office and branch
office buildings and equipment, were reported as "other
investments."

Other investments and loans as shown in table 5 con-
sists of loans to stockholders and "other investments."

Other liabilities were obligations which were not a!-
locable to a specific account on the return form balance
sheet and were either noncurrent accounts, in general not
due within one year, or accounts which could not be identi-
fied as either current or long-term.

Examples of "other liabilities" were deferred or un-
earned income not reported as part of a current account,
provisions for future taxes based on the effects of either
accelerated depreciation or possible income tax adjust-
ments such as for the investment credit, and principal
amounts of employee and similar funds.

Other receipts included amounts not elsewhere reported
on the return, such as: profits from sales of commodities
other than the principal commodity in which the corpora-
tion dealt; income from minor operations; cash discounts;
income from claims, license rights, judgments, and joint
ventures; net amount earned under operating agreements;
profit from commissaries; profit on prior -years' collec-
tions (installment basis); profit on purchase of corpora-
tion's own bonds; recoveries of losses and bad debts
previously claimed for tax purposes; refunds for cancel-
lation of contracts; and income from sales of scrap, sal-
vage, or waste. Also regarded as "other receipts" were
certain dividends received, such as from Federal Reserve
and Federal Home Loan Banks, and from the following
special classes of corporations: China Trade Act cor-
porations; corporations deriving a large percent of their
gross income from sources within a United States pos-
session; and tax-exempt charitable, educational, religi-
ous, scientific, literary organizations, and mutual and
cooperative societies including farmers' cooperatives.

Paid-in or capital surplus comprised additions to the
corporation's capital from sources other than earnings.
The amount shown is after deducting any negative amounts.

Includable were amounts of surplus occasioned by dona-
tion, appreciation of assets, receipts from sale ofcapital
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stock in excess of stated value, stock redemptions or
conversions, and similar transactions.

Part-year returns were those with accounting periods of
less than 12 months resulting from newly organized
businesses, liquidations, reorganizations, mergers, and
changes to new annual accounting periods. Part-year re-
turns used in this report were those with accounting peri -
ods ended in the months July 1965 through June 1966.

Payments on declarations of estimated tax were advance
installments of the tax liability due to be paid by the 1Sth
day of the 12th month of the tax year by corporations with
an estimated tax of over $100,000. The accelerated
amounts of declaration payments, for corporations with
tax years beginning in both 1964 and 1965, are described
in section 3, Changes in Law and Revenue Procedure.

The "over $100,000" tax base is after foreign tax and
investment credit. If this estimated tax exceeded the sum
of (a) $100,000, (b) overpayment credits from prior years,
and (c) any other payment credits such as for tax withheld
at source, the filing of Forms 1120-ES and advance pay-
ments were required.

Total payments shown herein were secured from the tax
computation on the final income tax return, rather than
from declaration Forms 1120-ES. They include credits
for taxes previously paid as well as the advance payments
made before the income tax return for the year was filed
(see line 32 (b), page 1, Form 1120.)

Installment payments were considered as meeting the
legal requirements if the "estimated tax" upon which
they were based fell into any of the following four cate-
gories:

(1) If it amounts to 70% of the tax shown on the final
return, after subtracting the $100,000 estimated tax ex-
emption and allowable credits,

(2) If it amounts to as much as the previous year's
tax reduced by $ 100,000, provided the prior year account-
ing period covered 12 months,

(3) If it is equal to what would have been last year's
tax liability (after subtracting the $100,000 exemption and
allowable credits), had the current tax rates been applic-
able to that year's income, or

(4) If it is at least equal to 70% of the tax that would
be due (after subtracting the $100,000 exemption and al-
lowable credits) on the basis of current income, up to a
specified cut-off date, annualized for the year.

Pension, profit-sharing, stock bonus, annuity plans, and
other deferred compensation plans to which employers
contributed were deductible to the extent of their contri-
butions under Code section 404. The Code imposed limi-
tations on the amounts deductible for the taxable year and
provided a carryforward feature for certain amounts paid
in excess of the limitation. The statistics include identi-
fiable amounts repbrted as a cost of sales or operations,
but exclude employer contributions to other employee-
benefit plans covering health, welfare, etc. The deduc-
tion of the cost of pension plans in the company's books
is described in section S. (See also, "Other employee
benefit plans.")

Rent paid on business property was deductible as an
ordinary and necessary expense. Identifiable amounts of
taxes and other expenses paid by lessees in connection
with rent paid were included in their respective deduction
headings.

Rents received for the use or occupancy of property
consisted of the gross amounts. Depreciation, repairs,
interest, taxes, and other expenses, which were deduc-
tible from gross rents, were included in theirrespective
deduction items. For those manufacturing, public utility,
and service corporations which frequently leased, rather
than sold, their products, the rental income so derived
was included in Business receipts.

Repairs reported as an ordinary and necessary busi-
ness expense were the costs of maintenance and incidental
repairs and could include the cost of labor, supplies, and
other items which did not add to the value or appreciably
prolong the life of the property. Expenditures for new
buildings, machinery or equipment, or for permanent
improvements which increased the value of the property
were not deductible currently and were charged to capital
expenditures, which were generally depreciable.

Returns of members of controlled groups allocating one
surtax exemption among members of the group under secZ
tion 1561 are discussed under 'Members of controlled
groups."

Returns of members ofcontrolled groups using multiple
surtax exemptions under section 1562 are discussed under
"Members of controlled groups."

Returns other than Form 1120-S was the term used to
describe the returns of corporations subject to the income
tax. Form 1120-S was filed by Small Business Corpora-
tions electing to be taxed at the shareholder level.

Returns with investment credit greater than tentative
credit was used to idescribe those returns for which in-
vestment credit carryforward was included in the current
year investment credit. On these returns, the excess of
investment credit over tentative credit represents an
amount of investment credit carryforward that was actu-
ally included in the current year investment credit.

Returns with net income were those showing gross tax-
able receipts exceeding the ordinary and necessary busi-
ness deductions allowed by the Code. Returns without net
income were those for which business deductions exceeded
gross taxable receipts. When taxable receipts and busi-
ness deductions were equal, the return was classified as
without net income. (See also, "Net income" and "Tax-
able returns.")

Royalties were payments received, generally on an
agreed percentage basis, for the use of property. In-
cluded were amounts received from such properties as
copyrights, patents, and trademarks; and from natural
resources such as timber, mineral mines, and oil wells.
The amount reported was the gross amount. Expenses
relating to royalties, depletion or taxes, for 'example,
were not deducted directly from the income, but were re-
ported among the various business deductions from total
gross income.

Excluded were certain royalties received under a lease
agreement on timber, coal deposits, and domestic iron ore
deposits, which were allowed special tax treatment. Under
elective provisions of Code section 631, the net gain or
loss on such royalties was included in the computation of
net gain or loss on sales or exchanges of certain business
property under section 1231. If the overall result of this
computation was a net gain, it was eligible for treatment
as a long-term capital gain, taxable at a maximum rate
of 25 percent. If the overall result was a net loss, it was
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fully deductible in the current year as an ordinary non-
capital loss.

Size of business receipts was based on the gross
amounts from sales and operations for industries except
those in the Finance, insurance, and real estatedivision.
For the finance industries, total receipts, which is the sum
of business receipts and investment income, was used as
the basis for classification.

Size of total assets was based on the amount reported
in the end-of-year balance sheet. Returns with zero as-
sets was used as a classification for returns of (1) li-
quidating or dissolving corporations whichhad disposed of
all assets and whose income tax returns were final re-
turns, (2) merging corporations whose assets and liabili-
ties were included in the returns of the acquiring cor-
porations, and, (3) foreign corporations doing business in
the United States (except foreign insurance companies
providing balance sheet information for United States
branches.) (See also, "Total assets and total liabilities. ")

Small Business Corporation returns, Form 1120-S,
were information returns of income filed by corporations
electing to be taxed through shareholders under section
1372, added to the Code by the Technical Amendments
Act of 1958.

To qualify as a Small Business Corporation, a firm had
to be a domestic corporation with no more than ten share-
holders, each of which was an individual (or an estate)
and no one of which was a nonresident alien. The cor-
poration could have only one class of stock. In general,
it could not be a member of an affiliated group eligible
to file a consolidated return. Neither could the corpora-
tion receive more than 20 percent of its gross receipts
from personal holding company income (rents, royalties,
interest, annuities, and gains from sales or exchanges of
stock and securities) nor receive more than 80 percent of
its gross receipts from sources outside the United States.

Net income of Small Business Corporations, whether or
not distributed, was taxed directly through each share-
holder. It was computed in the same manner as for most
corporations. However, the net operating loss deduction
and the additional statutory special deductions allowed
corporations, such as for dividends received, could not be
taken and no foreign tax credit was available to the cor-
poration.

Generally, the income of the Small Business Corpora-
tion was taxable to its shareholders as ordinary income.
But net long-term capital gain retained its character in
the hands of the shareholders. Shareholders were al-
lowed to deduct their share of the corporate net operat-
ing loss from other forms of individual (or fiduciary)
income. Undistributed income earned in previous years
was taxable to shareholders in the year it was earned,
and could be distributed during the current year without
any further tax.

Statutory special deductions herein consisted of four
deductions claimed for (1) net operating losses of prior
years, (2) intercorporate dividends received, (3) dividends
paid on certain preferred stock of public utilities, and
(4) Western Hemisphere Trade Corporations. Since these
deductions were allowed by law, in addition tb the ordi-
nary and necessary business deductions, they are shown
as deductions from net income. See table 10.1.

For many corporations, net income less the statutory
special deductions equalled income subject to tax. How-

Table 10.1 -STATUTORY SPECIAL DEDUCTIONS, 1965

Type of return

Total returns ...........

Ret urn a with net income .......

Returns without net income ....

Total

M

5,714,336

5,586,50?

1 127,829

Net
operating

loss
carry-
forward

(2)

Dividends

received
deduction

(3)

Deduction
for divi-
dends paid
on certain

preferred
stock of
public

utilities

(4)

(7~-d d.11 ...)

2,348,712

2,348,712

2,993,917

2,866,088

127,829

25,854

25,854

Western
Hemisphere
Trade Cor-
poration
deduction

(5)

345,853

345,853

ever, the two dividend deductions were not restricted to
returns with net income, nor, in general, to the amount of
net income, and thus became partof the statutory loss for
some corporations. Statutory special deductions were not
allowed to Small Business Corporations for which an elec-
tion was made to be taxed through shareholders, nor to
regulated investment companies and real estate invest-
ment trusts. The deduction allowed these two types of
investment companies for dividends paid although not in-
cluded in statutory special deductions, is shown in table
11.

Statistics for Statutory special deductions are subject
to certain limitations inherent in the methods of report-
ing these amounts. For example, where there was no net
income to reduce (and consequently no income subject to
tax), the special deduction for dividends received may not
have been reported even though the deduction was allow-
able as part of the statutory net operating loss. Also,
where both a net operating loss deduction and a dividends
received deduction were available, the corporation may
have used only the net operating loss deduction to offset
net income instead of using the net operating loss deduc-
tion to offset only that portion of net income remaining
after subtracting the dividend deduction. This would result
in an overstatement of amounts shown in the statistics for
the Net operating loss carryforward and an understate-
ment in amounts shown for the Dividends received deduc -
tion.

Definitions of the four statutory special deductions are:
(1) Net operating losses.--These deductions were

based on statutory losses of prior or subsequent years
which could be used to reduce taxable income for a speci-
fied number of years. The amount shown in this report,
however, consisted only of losses from prior years actu-
ally used to reduce taxable income for 1965--hence the
designation Net operating loss carryforward. (Losses
incurred after 1965 and carried back to that year at a
later date could not be reported on the returns used for
this report.) In general, losses were carried back over
a 3 year period and any amount notoffset against income
for that period could then be carried forward against in-
come for a period not exceeding 5 years. Longer carry-
over periods were allowed for certain foreign expropria-
tion losses and for corporations applying for tax assist-
ance under the Trade Expansion Act of 1962, regulated
transportation corporations, and new life insurance com-
panies.

Net operating losses upon which the current-year de-
duction was based included (1) the excess of ordinary and
necessary business expenses over income in the loss
year, and, (2) statutory deductions claimed in the loss
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year for dividends received and for dividends paid on
certain preferred stock of public utilities (or any excess
of such deductions over net income.)

The net operating loss deduction claimed for the cur-
rent year was after deductions for dividends received and
for dividends paid on certain preferred stock of public
utilities and thus could not exceed the net income of the
corporation reduced by these two deductions.

(2) Dividends received deduction.--The dividends
received deduction, under Code sections 243-246, was, in
general, equal to 85 percent of dividends received from
domestic corporations which were themselves subject to
the income tax. However, there were certain exceptions:
(1) the dividends received deduction for dividends on cer-
tain preferred stock of public utilities (for which a divi-
dends paid deduction, described below, was also allowable)
was equal to about 61 percent instead of 85 percent; (2)
Small business investment companies were permited to
deduct 100 percent of their dividends received; (3) con-
trolled group members filing nonconsolidated returns but
using a single surtax exemption for the entire controlled
group under section 1561, could elect to deduct 100 per-
cent of certain intragroup dividends; (4) the deduction
could also be taken for dividends from foreign corpora-
tions doing business within the United States ifpaid from
income considered earned within the United States.

For returns with net income for the taxable year,
there was a limitation on the deduction, based on net in-
come, for dividends received not subject to the 100 per-
cent deduction. For these net income returns, the deduc-
tion could not exceed 85 percent of net income less any
Western Hemisphere Trade Corporation deduction (de-
scribed below) and less any 100 percent deduction for
intragroup dividends. This limitation was not applicable
if the corporation had no*net income forthe year. In this
case, the deduction became part of the statutory net op-
erating loss previously described.

(3) Public utilities dividends paid. --For public utility
companies, as defined by law, a special deduction was al-
lowable under Code section 247 for dividends paid on cer-
tain preferred cumulative stock deemed issued prior to
October 1, 1942. This deduction was about 29 percent of
the dividends paid on such stock, or, if the dividends paid
were greater than net income reduced (in general) by all
other statutory special deductions for the year, the deduc-
tion could not exceed 29 percent of the net income after
this adjustment.

(4) Western Hemisphere Trade Corporations. - -This
deduction was allowed certain domestic companies which
qualified under section 921 of theCode. Thesecompanies
conducted almost all of their business outside the United
States, but within the Western Hemisphere. The special
deduction was about 29 percent of net income after all
other statutory special deductions.

Stock dividends, Form 1120-S, are discussed under
Distributions to stockholders.

Surplus reserves were those retained earnings set
aside for specific purposes and not available'for distri-
bution to stockholders. Included were guaranty funds and
reserves such as those for plant expansion, bond retire-
ments, and contingencies for extraordinary losses. Spe-
cifically excluded were the reserves for bad debts, de-
preciation, depletion, and amortization, which were shown

separately, and reserves for taxes, and unrealized profits
or unearned income, which were included in "Other lia-
bilities" or "Other current liabilities."

Surtax exemption as shown in the statistics reflects the
first $25,000 of taxable income, as regularly defined, for
corporations filing as members of controlled groups and
subject to tax at the normal tax rate.

Tax from recomputing prior year investment creditoc-
curred when certain depreciable property used in comput-
ing the investment credit was disposed ofprior to the life
used in arriving at the investment credit. The tax was
payable for the year in which the property was disposed
of and amounted to the difference between the credit pre-
viously taken on such property and the credit which would
have been allowed had the actual life been used.

Taxable returns were classified on the basis of the
presence of income tax liability (see "Income tax") be-
fore foreign tax and investment credits. The number of
returns with net income differs from the number of tax-
able returns because many returns became nontaxable
(determined by the absence of income tax liability before
tax credits), if net income was offset by statutory special
deductions, or by the deduction for amounts distributed
for taxation to shareholders of regulated investment
companies and real estate investment trusts. (See
"Statutory special deductions.")

Some returns without net income were classified as
taxable returns. Included in this category were returns
where the entire tax liability was the result of the recom -
putation of prior year investment credit. (See "Tax from
recomputing prior year investment credit.") Also in-
cluded were some returns filed under provisions of law
affecting insurance operations.

Since an election had been made to be taxed through
shareholders, Small Business Corporations were ex-
cluded from classification as taxable or nontaxable re-
turns. Statistics are presented in the tables for active
corporations other than Form 1120-S.

Taxes paid included the amounts reported as an ordi-
nary and necessary business deduction as well as identi-
fiable amounts reported as part of the cost of sales and
operations. Included among the deductible taxes were
ordinary State and local taxes paid or accruedduring the
year; social security and payroll tax-e--s; unemployment in-
surance taxes; import and tariff duties; and business, li-
cense, and privilege taxes. Income and profits taxes paid
to foreign countries or United States possessions were
also deductible unless claimed as a credit against income
tax. Not deductible were such taxes as Federal income
and excess profits taxes, gift taxes, taxes assessed against
local benefits, and Federal taxes paid on interest from
tax-free covenant bonds.

Some corporations reported excise and stamp taxes
which were part of the sales price of their products as
receipts. When this occurred, an equal and offsetting
amount was usually included in the cost of sales and op-
erations or as part of the separate deduction for taxes
paid. When included in the cost of sales and operations,
these taxes often were not identifiable and therefore could
not be added to the statistics for taxes paid.

Tentative investment credit represented the earned
credit before taking into account the statutory limitations
based on the size or presence of income tax. For most
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corporations, the tentative credit was equal to 7 percent
of qualified investment, an amount based on the cost of
certain depreciable purchases and designed to give weight
to longer-lived assets. Corporations investing in public
utility property reported the tentative credit as 3 rather
than 7 percent of qualified investment. (See "Investment
qualified for credit.")

Total assets and total liabilities were those reported
in the end-of-year balance sheet in the corporations'
books of account. Total assets were net after reduction
by accumulated depreciation, amortization, and depletion,
and by the reserve for bad debts. When these reserves
were reported as liabilities, they were treated as reduc-
tions from the asset accounts to which they related and
the totals of assets and liabilities were adjusted accord-
ingly.

Asset and liability estimates for the few returns of
corporations that failed to provide balance sheet infor-
mation were derived from schedules in the tax return
other than the balance sheet, for example, the schedules
for depreciation, bad debts, and cost of goods sold; from
reference books; and, from relationships between income
statement and balance sheet items on similar returns
which had both statements and which were classified in
the same industrial group.

Because Forms 1120L and 11201\4 used bylife and cer-
tain mutual insurance companies did not provide for the
complete reporting of balance sheet information, asset
and liability data for these companies were obtained from
balance sheets filed with the returns (or from reference
books) in the form required by State law. These sources
were also used for any other insurance.companies, not
filing returns on Forms I 120L or 11 20M, which filed bal-
ance sheets in the form required by State law in lieu of the
income tax return schedule.

Total deductions comprised (1) the ordinary and neces-
sary business deductions from gross income, (2) the cost
of sales and operations, and (3) net loss from sales of
noncapital assets. Components of total deductions are
shown in the income statement segment of tables 2-4.

For certain mutual insurance companies, with total re-
ceipts under $500,000, total deductions represented only
investment expenses; business income and expenses were
excluded by law.

Total receipts, the components of which are shown in the
inc

*
ome statement segment of tables 2-4, had the following

characteristics:

Included items--(I) Gross taxable receipts (before
deduction of cost of sales and operations and net losses
from sales of noncapital assets); (2) Nontaxable interest
received from State and local obligations.

Excluded items--(l) Other nontaxable income which
may have been received; (2) Certain income f rom related
foreign corporations only constructively received.

For certain mutual insurance companies, with total re-
ceipts under $500,000, the gross taxable receipts included
in the statistics represented only the receipts from in-
vestments; operating income was excluded by law.

Total receipts less total deductions included nontaxable
interest received from State and local bonds and excluded
certain income from related foreign corporations only
constructively received. This item is comparable with
Compiled net profit, an amount shown in the Statistics of
Income for 1963 and earlier years.

Undistributed net income of a Small Business Corpora-
tion for which an election had been made to be taxed
through shareholders was the amount end-of -year share-
holders would have received as a dividend if such income
had been distributed to them at the end of the corpora-
tion's taxable year.' Even though undistributed, this
amount was nevertheless taxed to these shareholders as
ordinary income. Amounts may be somewhat understated,
as not all electing corporations completed Form 1120-S,
Schedule K, Shareholders Share of Income, from which
the statistics were obtained.

. Unused investment credit was the portion of the tentative
investment credit plus investment credit carryforward
which exceeded the amount which could be used to reduce
the tax liability for the current year. The unused invest-
ment credit could be carried over to other years.

For this report, unused investment credit was derived
from data on each return, as follows:

Tentative investment credit

plus Investment credit carryforward

less Investment credit

When there was no investment credit, the sum of the ten-
tative credit and investment credit carryforward was con-
sidered to be the unused credit. If the credit claimed was
greater than, or equal to, the sum of the tentative credit
and investment credit carryforward, the unused credit was
assumed to be zero and there was no unused credit shown.
Since not all corporations reported the tentative creditor
carryforward, the amounts shown as the unused credit
may be slightly understated.

Western Hemisphere Trade Corporation deduction is
described under "Statutory special deductions."

Zero assets was used as a category in classifying re-
turns by size of total assets. Includedwere: (l) final re-
turns of liquidating or dissolving corporations which had
disposed of all assets, (2) final returns of merging cor-
porations whose assets and liabilities were reported in
the returns of the acquiring corporations, and, (3) re-
turns of resident foreign corporations (corporations in-
corporated abroad but conducting business in the United
States) other than foreign insurance company returns with
balance sheet information for United States branches.
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DESCRIPTION OF THE SAMPLE

Sources of Data

The statistics in this report are estimates based on a
stratified sample of corporation income tax returns, se-
lected after revenue processing but before audit. The
sampled returns were used to represent the business
activities of the total number of domestic and resident
foreign corporations filing returns with accounting peri-
ods ended July 1965 through June 1966.

The corporate population from which the sample was
drawn was counted at about 1,490,279. This population
represented the following returns: (1) Form 1120 (Cor-
poration Income Tax Return), (2) Form 1120L (Life In-
surance Company Income Tax Return), (3) Form 1120M
(Mutual Insurance Company Income Tax Return), (4)
Form 1120-S (Small Business Corporation Income Tax
Return), and (5) Form 1120-F (Income Tax Return of
Foreign Corporation) except those filed by nonresident
foreign corporations.

The number of returns counted in this population differs
from the total number of profit-seeking corporations in
existence in 1965 chiefly because the Internal Revenue
Code permitted parent corporations to file single returns
presenting the combined financial data for an entire
"affiliated group." For 1965, there were approximately
40,000 subsidiaries represented in some 9,000 consoli-
dated returns.

The population may be said to represent the total num-
ber of returns for income year 1965 regardless of when
the returns were actually filed. Thus, prior year delin-
quent returns were used for the purpose of estimating
data for returns for income year 1965 thatwere filed too
late to be included in the sample. It was felt that, in
general, the characteristics of returns due but not yet
received could be represented best by previous year de-
linquent returns received during the current year filing
period. The total number of prior year delinquent re-
turns received during the 1965 filing period was about
29,900.

An estimated 66,000 inactive corporation returns show-
ing neither income nor deductions were included in the
count of the total number of returns, but no information
was tabulated for them. Not counted in the total were

tentative returns, amended returns which Were not as-
sociated with an original return, returns in the Form 990
series filed by certain tax-exempt corporations, and the
few returns filed by unincorporated businesses forwhich
an election was made to be taxed as corporations under
Code section 1361.

Sample Selection

For administrative reasons, returns received by the
Internal Revenue Service were classified by size and taxa-
tion characteristics of the corporation, by type of return,
and by the 58 Internal Revenue district offices (and the
Office of International Operations in Washington, D.C.) in
which they were filed (or initially processed.) For identi-
fication purposes, each return was given a "document
locator number" that was based on these classifications
and that also included a 2 -digit serial number. The docu-
ment locator number was used as the basis for drawing
the sample.

Nearly all Form 1120, 1120L, and 1120M returns and
some Form 1120-S returns, comprising the vast majority
of returns filed, were revenue -processed for 1965 under
the Internal Revenue Service's automatic data processing
(ADP) system. Under this system, returns were sorted
into one of five major groups based chiefly on size of
total assets. The following returns were revenue-proc-
essed independently of the ADP system for 1965: (1) most
Form 1120-S returns, (2) all Form 1120-F returns, (3)
most Form 1120, 1120L, and 1120M returnsthatwere de-
linquent or that had foreign addresses. These returns
were sorted by type into one of many detailed "series."
Series were defined using the same general typesof cri-
teria that applied to the ADP groups, although taxpayment
and delinquency status were also taken into account.

After sorting, returns were numbered serially, creat-
ing "blocks" comprised of 100 returns. Under the ADP
system, returns for the sample were systematically

- withdrawn by using specified document locator numbers in
each block per major group based ontheapplicable sam-
pling rate for the group. For the otherreturns those se-
lected for the sample were systematically withdrawn by
using specified document locator numbers in each block
per numbering series based on the samplingratefor that
series. The groupings can be described as follows:

245
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1. Forms 1120, 1120L, 11204 and 1120-F (resident):

Sample class A.--Returns of large corporations con-
trolled for the sample on a name basis. In general, the
basis for name control was total assets of $10,000,000
or more. However, for several of the industries included
under "Finance, insurance, and real estate," the cri-
terion for name control was total assets of either
$50,000,000 or $100,000,000 or more. Also controlled
by name were resident foreign corporation returns (Form
1120-F) with net income or deficitof $1,000,000or more,
regardless of industry or asset size.

Sample class B.--The following special types of re-
turns unless they were included in sample class A: con-
solidated returns, returns with Personal Holding Company
schedules attached, life (Form 1120L) and mutual (Form
I 120M) insurance company returns and returns of resident
foreign corporations (Form 1120-F). In addition, other
returns if they were: (1) classified in "Finance, insur-
ance, and real estate," showed total assets of$10,000,000
or more, and were not includable in sample class A, and
(2) returns with overpayment of tax andprioryear delin-
quent returns, if they had total assets of $1,000,000 but
less than $10,000,000.

Sample class C.--Except for returns with overpay-
ment of tax and returns of the special types described un-
der sample class B, current year returns with total assets
of $1,000,000 but less than $10,000,000

*Sample class D.--Except for returns with overpay-
ment of tax and returns of the special types described
under sample class B, current year returns with total as-
sets of $100,000 but less than $1,000,000, and classified
by the Internal Revenue Service after December 31, 1965
for revenue collection purposes. In general, these were
returns with accounting periods between October 1965
through June 1966.

Sample class E.--The same types of returns de-
scribed under sample class D, but which were classified
by the Internal Revenue Service on or before December
31, 1965. In general, these were returns with accounting
periods ended July 1965 through September 1965. Returns
in sample class E were sampled at a rate different from
that used for returns in sample class D.

Sample class F.--Currentyear returns exceptfor re-
turns of the special types described under sample class
B, with total assets "greater than zero" but less than
$100,000. Also, returns with overpayment of tax and prior
year delinquent returns if they had total assets either zero
or not reported, or total assets "greater than zero"
but less than $1,000,000. All returns in sample class F
were classified by the Internal Revenue Service after
December 31, 1965 for revenue processing purposes. In
general, they were returns with accounting periods ended
October 1965 through June 1966.

Sample class G.--The same types of returns de-
scribed under sample class F, but which were classified
by the Internal Revenue Service on or before December
31, 1965. In general, these were returns with accounting
periods ended July 1905 through September 1965. Re-
turns in sample class G were sampled ata. rate different
from that used for returns in sample class F.

Sample class H.--Except for returns with overpay-
ment of tax and returns of the special types described un-
der sample class B, Current year returns with total as-
sets either zero or not reported at all, and classified by

the Internal Revenue Service after December 31, 1965 for
revenue collection purposes. In general, these were re-
turns with accounting periods ended October 1965 through
June 1966.

Sample class I.--The same types of returns de-
scribed under sample class H, but which were classified
y the Internal Revenue Service on or before December

31, 1965. In general, these were returns with accounting
periods ended July 1965 through September 1965 andwere
sampled at a rate different from that used for returns in-
cluded in sample class H.

II. Forms 1120-S:

Sample class J.--Returns of large corporations con-
trolled for the sample on a name basis. The basis for
name control was total assets of $10,000,000 or more.

Sample class K.--Returns with total assets of
$1,000,000 but less than $10,000,000.

Sample class L.--Returns with total assets either
zero or not reported at all, or "greater than zero" but
less than $1,000,000, and classified by the Internal Reve-
nue Service after December 31, 1965 for revenuecollec-
tion purposes. In general, these were returns with ac-
counting periods ended October 1965 through June 1966.

Sample class M.--The same types of returns de-
scribed under sample class L, but which were classified
by the Internal Revenue Service on or before December
31, 1965. In general, these were returns with accounting
periods ended July 1965 through September 1965. These
returns were sampled at a rate different from that used
for sample class L.

Differences between the prescribed and achievedsam-
pling rates occurred for several reasons inherent in the
revenue processing system. One of these reasons was
"short" blocks because the sample was geared to the
presence of complete, 100 return, blocks. Under the
ADP system, the blocking of remittance returns was
begun anew each day while the blocking of nonremittance
returns was begun anew each week. Therefore, if a block
had fewer than 100 returns at the end of a blocking peri-
od, it was closed with this smaller number. Although the
same blocking system did not apply to non-ADP returns,
short blocks also resulted for other administrative or
processing reasons. The size of the difference due to
short blocks was reduced by designing the sample of
ADP returns, which was the largest part of the total sarn-
ple, so that the number of oversampled and undersam-
pled short blocks would tend to even out. This was ac-
complished by providing a number of sample selection
plans to be used in sequence. The actual plan applicable
to a particular block depended on its place in the order
of selection plans.

Differences also occurred for other reasons. Some-
times the characteristics of a return differed consider-
ably from the characteristics of the sample grouping in
which it was included. When this happened, the return
was reassigned to another grouping using guidelines pro-
vided for this purpose. One of these guidelines stipulated
that the reassignment would not increase the "weighting
factor" (defined below) applied to the return. In addition
to the effects of such return "misblocking," differences
occurred when specific returns prescribed for the sample
were, for various reasons, unavailable even after followup.
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the corresponding value that would be obtained byaggre-
gating data from the total number of returns. A statistical
measure that pertains to the difference that might be ex-
pected to result is called the "standard deviation of the
estimate."

The "relative sampling variability" is the standard de -
viation of the estimate expressed as a percentof the esti-
mate. The standard deviation when added to and subtracted
from the estimate provides the computed upper and lower
limits within which approximately two out of three esti-
mates derived from similarly selected samples wouldbe
expected to fall.

Table 11.2 shows the relative sampling variability of
selected frequency and amount estimates for each minor
industry. "Upper limit" relative sampling variability
estimates based on a special formula are shown in table
11.3 for frequency estimates in general. These percents
are somewhat higher than those which would have been
yielded by the standard formula. The first four columns
of table 11.3 apply to tables in this report in which returns
are classified by size of total assets; the fifth column may
be applied to frequencies representing returns not classi-
fied by size of total assets.

The conservative nature of the relative samplingvari-
ability estimates shown in table 11.3 may be illustrated
by comparing an estimate from column 5 of this table with
the calculated, more precise, relative sampling variabil-
ity for a similar number of returns shown in table 11.2.
If 50,000 was the number of returns in some industry
grouping, then the relative sampling variability obtained
from column 5 of table 11.3 would be expected to be less
than 2.0 percent. But the conservative nature of this rela-
tive sampling variability estimate may be illustrated by
comparing it with the calculated, more precise, relative
sampling variability estimates in table 11.2 for a similar
number of returns in a specific industry grouping. Thus,
table 11.2 shows that for the 47,346 returns classified in
retail trade: automotive dealers and gasoline service
stations, the relative sampling variability is only 1.86
percent.

The relative sampling variability of a frequency, as
determined from table 11.3 may be used as a rough esti-
mate of the relative sampling variability that applies to
the associated amount. However, the relative sampling
variability associated with aggregate amounts is generally
less than that associated with the frequencies related to
the aggregate amounts. This is because returns of large
corporations, sampled at the rate of 100 percent and
therefore not generally subject to sampling variability,
account for a larger proportion of the total amount esti-
mates, but for a smaller proportion of the related total
number of returns estimates.

Frequencies and amounts considered subject to exces -
sive sampling variability are not shown in the tables,
although they are reflected in the appropriate totals.
Where sampling variability was judged to be excessive,
data in particular cells have been deleted or have been
combined in such a way as to present combined totals
for groups of cells, the combined sampling variability for
which was not judged to be excessive. Where deletions
were made in tables, the applicable cells are footnoted.
Where combinations of data were made, the combined
totals are presented alongside the bracketed cells to
which they relate.

Totals for returns filed were based on counts made and
submitted by each Internal Revenue district office andby
the Office of International Operations in Washington, D.C.
The adequacy of response to requests for sample returns
was reviewed, by sample class, by applying the pre-
scribed rates to the number of returns actually received
from each office. When receipts appeared to be inade-
quate, a followup was conducted to locate the missing
returns.

Sample data were blown up to the sample class totals by
using "weighting factors," determined by dividing the
number of returns filed per sample class by the number
of sample returns for that class. For example, by using
information in table 11.1, the weighting factor of 12.56
for returns in sample class D is obtained by dividing the
actual count of the total number of returns filed in the
class, 375,911, by the number of sample returns, 29,927.
The weighting factors can also be derived by taking the
reciprocal, carried to a sufficient number of decimal
places, of the achieved sampling rate. For example, for
returns in sample class D the reciprocal of the achieved
sampling rate .079612 shown in table 11.1 as .0796, is
equal to the weighting factor of 12.56.

Table 11.1-CORPORATION RETURNS: NUMBER FILED, NUMBER IN SAMPLE,
AND PRESCRIBED AND ACHIEVED SAMPLING RATES, BY SAMPLE CLASS, 1965

Sample class

Total .............................

Forms 1.120, 1120L, 1120M, 1120-F,
(resident only), total .................

A .....................................
B .....................................
C .....................................
D .....................................
E .....................................

F .....................................
G .....................................
H .....................................
I .....................................

Form 1120-S, total ......................

J .....................................
K .....................................
L .....................................

M .....................................

Number of returns

Filed

W

1,490,279

1,313y836

7,621
29,254
65,923

375,911
51y106

597,366
75,053

105,371
6,231

In sample

(2)

148,682

139,341

7,621
29,254
31,528
29,927
5,055

23,537
3,721
8,314

584

176,443

11
2,338

158,829
15,265

9,341

11
2,338
6,247

745

Sampling

Prescribed

(3)

1.0000
1.0000
0.5000
0.0800
0.1000

0.(400
0.0500
0.0800
0.1000

1.0000
1.0000
0.0400
0.0500

rate

Achieved

(4)

1.0000
1.0000
0.4783
0. a796
0.0989

0,0394
0.0496
0.0770
0.0937

1.0000
1.0000
0.0393
O.M8

NOTE: The slight discrepancy between the 1~490~279 returns filed as shown in this
table and the 1,490,103 returns in table 1.2 is due, for the most part, to the fact
that frequencies based on the sample were derived using weighting factors rounded to
two

decimal
places.

Separate sets of weighting factors, one for each Inter-
nal Revenue District, were used to derive statistics in
tables 27 and 28. Achieved sampling rates varied suffi-
ciently among districts to warrant the adoption of these
separate sets of weights. As a result, the total for "All
regions" in tables 27 and 28 shows a slight difference
from the corresponding total, based on national weights,
shown in other tables of this report.

LIMITATIONS OF THE DATA

Sampling Variability

Unless based on all of the returns in the population,
each entry in the tables of this report is based on a
sample and can be expected to differ more or less from
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Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BY MINOR INDUSTRY

Returns with and wi thout net income

Number of returns Total receipts Business receipts
Cast of sales ~d

o erations
Net income (less

deficit) Total assets Net worth
sDistributions to
tockholders exceptp

in own stock
Minor industry

Relative Relative Relative Relative Relative Relative Relative Relative
sampling Amount sampling Amount sampling Amount sampling Amount sampling Amount sampling Amount sampling Aw-t sampling

Total varia- varia- varia- varia- varia- varia- varia- varia
bility (Th-d bility (T?...-d bility (Th ..wd bility (Th...-d bility (Th-d bility (Th--d bility (Th .. d

-
bility

(P.- t) d.11 ... (P.- 1) d.11.,.) (P.-I) d.11-.) (P.-t) d.11 ... ) (P.- 1)
W (2) D (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

iruluotric~ ................................ 1,423,980 0.22 1-1,11-0,38,71-1 L3 bd~"82i 1, ~2_3, ~24,3& U. U6 535,99?,779 0.10 25,997,453 0.26

2 Agriculture, forestry, and fisheries ................ 27,530 2.56 7,524,274 3.99 7,186,345 4.11 5,265,349 4.97 237,229 8.30 6,844,879 2.28 3,041,497 2.92 96,957 13.74
3 Farms ............................................. 18,526 3.06 5,155,870 4.10 4,876,830 4.27 3,483,704. 5.08 187,676 9.23 5,737,261 2.49 2,593,224 3.17 80,735 15.984 Agricultural services and hunting and trapping .... 6,707 5.43 2,016,432 10.08 1,968,611 10.18 1,544,362 12.04 37,974 22.5~ 853,809 6.30 346,022 8.35 13,489 23.83
5 Forestry and forestry services .................... 780 16.13 142,333 22.36 136,494 23.05 94,347 27.49 5,519 31.94 141,439 18.52 55,388 20.49 1,519 (1)
6 Fisheries ......................................... 1,517 11.93 2 09, 639 26.41 204,410 26.17 142,936 31.11 6,060 (1) 112,3?0 17.03 46,863 28.56 1,214 (1)

7 Mining. ............................................. 13,285 3.56 12,602,087 1.51 11,903,304 1.54 6,905,746 1.89 1,391,939 2.03 16,546,370 0.89 10,115,449 1. 05 908,893 1.91
8 Metal mining ...................................... 873 14. 0`7 2,470,048 1.22 2,345,344 1.22 1,480,552 1.31 334,418 2.11 3,954,139 0.92 2,774,241 1.16 178,819 2.41
9 Iron ores ....................................... 89 33.71 780,598 3.5? 739,645 3.59 446,099 4.10 105,683 5.22 1,306,058 1.88 737,154 2.50 80,052 4.59
10 Copper, lead and zinc, gold and silver ores. .... 429 19.81 1,549,583 0.28 1,472,815 0.22 946,063 0.28 220,109 0.74 2,408,647 1.01 1,900,533 1.17 93,787 (1)11 Miscellaneous metal mining. ..................... 355 23.38 139,867 7.45 132,884 7.76 88,390 6.48 8,626 (1) 239,4.34 5.05 136,554 10.30 4,980 (1)L2 Cbal mining ....................................... 2,159 8.93 2,693,211 2.73 2,577,?86 2.81 1,842,286 2.98 103,628 5.67 2,671,007 1.64 1,719,269 1.71 78,320 4.84
13 Crude petroleum and natural gas ................... 6,715 5.09 4,936,697 2.81 4,558,322 2.88 2,117,471 4.62 829,743 2.88 6,802,758 1.47 3,769,643 1.98 581,991 2.72
14 Crude petroleum, natural gas, and natural gas 3,381 ?.01 3,050,817 1.90 2,757,884 1.79 931,633 4.14 723,865 2.27 5,227,191 1.49 3,142,7014 2.17 535 665 0.70

liquids.
,

15 Oil and gas field services ...................... 3,334 7.41 1,885,880 6.69 1,800,438 6.77 1,185,338 7.59 105,878 16.44 1,575,567 4.03 626,939 4.81 46 326 33 18
L6 Nonmetallic minerals (except fuels) mining ........ 3,538 6.73 2,502,131 4.17 2,421,852 4.;12 1,465,437 4.38 124,150 9.71 2,918,466 3.15 1,852,296 3.32

,
69,763

.
6.28

17 Crushed, broken, and dimension stone; sand and 2,946 7.33 1,871,917 5.36 1,814,844 5.42 1,084,600 5.76 117,309 9.81 1,860,577 4.53 1,117,595 4.92 35,106 11.16
gravel.

18 Miscellaneous nonmetallic minerals,except fuels. 592 1?.03 630,214 4.49 607, 008 4.58 380,837 3.98 6,841 (1) 1,057,889 3.45 734,701 3.74 34,657 5.66

19 Contract construction ............................... 113,284 1.24 56,694,897 1.49 55,696,213 1.50 46,611,664 1.56 1,257,632 3.37 26,725,141 1.18 7,856,215 1.86 239,874 6.83
'0 Building construction ............................. 40,312 2.11 21,516,902 2.46 21,100,915 2.49 18,870,975 2.57 273,599 7,42 11,455,029 1.79 2,298,182 2.73 67,133 8.22
11 Heavy construction, except building construction.. 11,235 3.70 13,276,426 3.04 12,916,545 3.08 10,612,722 3.19 451,875 5.62 6,948,743 2.28 2,768,008 2.77 76,0441 16.25
22 General contractors not allocable ................. 1,198 12.69 740,585 19.03 732,588 19.16 651,939 20.61 7,142 (1) 191,259 13.80 48,405 24.96 689 (1)
13 Plumbing, heating, and air conditioning ........... 15,106 3.61 6,169, 0176 4.48 6,119,591 4.49 4,970,410 4.64 117,068 10.33 2,337,092 4.16 755,546 5.59 28,154 21.02
24 Electrical work ................................... 8,668 4.71 4,094,182 6.52 4,055,310 6.52 3,241,258 6.51 128,887 12.56 1,594,191 6.?l 566,713 7,~l 22,7n~ 19.49
15 Special trade contractors not elsewhere classified 35,834 2.34 10,771,920 3.13 10,647,699 3.14 8,169,934 3.33 274,061 6.10 4,140,375 3.02 1,391,940 6.42 44,419 12.84
26 Special trade contractors not ailocable.. ......... 122 (1) 50,620 (1) 50,110 (1) 35,674 (1) 2,895 (1) 20,602 (1) 12,981

(
1) 97 (1)

27 Contractors not allocable ......................... 809 16.07 75,186 (1) 73,455 (1) 58,752 (1) 2,105 (1) 37,850 23.88 14,440 34.36 639 (1)

28 Manufacturing. ...................................... 185,924 0.8? 514,718,841 0.28 502,981,671 0.28 350,620,?50 0.33 40,247,559 0.24 371,524,267 0.15 221,577,621 0.16 12,205,268 0.25

~9
Food and kindred products ......................... 19,115 2.77 76,158,014 1.20 75,287,878 1.21 57,140,353 1.40 3,035,662 1.13 32,931,174 0.71 19,137,160 0.79 923,995 1.52

30 Meat products. .................................. 2,678 7.39 20,520,940 3.51 20,466,485 3.51 18,301,164 3.68 176,530 6.74 3,601,164 2.30 2,032,088 2.57 55,451 5.29
31 Dairy products .................................. 3,186 6.81 10,506,988 2.43 10,374,643 2.43 8,198,466 2.52 390,911 2.44 4,412,163 1.85 2,567,143 1.95 122,788 3.26
32 Canned and frozen foods ......................... 1,963 8.41 6,367,5(Y. 3.26 6,292,976 3.25 4,624,924 3.51 337,814 3.83 3,771,281 2.38 2,0`71,979 2.43 89,606 6.14
33 Grain mill products ............................. 2,217 8.03 8,585,273 2.86 8,456,W 2.R9 1,768,640 3.10 402,868 2.92 4,1347,459 1.76 2,351,943 1.93 135,548 6.~S
34 Bakery products ................................. 2,3?7 8.42 5,265,784 3.40 5,209,136 3.41 3,261,352 3.70 196,278 5.97 2,142,077 2.67 1,363,147 2.7 73,018 4.56
35 Sugar ........................................... 141 24.11 2,120,630 2.77 2,056,021 2.82 1,538,405 3.35 116,174 2.94 1,70-1,312 1.89 969,5102 1.88 37,9C' 1.40
36 Confectionery and related products .............. 836 13.28 1,749,314 5.49 1,722,3917 5.53 1,129,550 6.16 15?,502 4.51 1, OG4, 6C)o 4.53 717,361 3.98 41,010 2.57
37 Malt liquors and malt ........................... 269 20.66 3,863,537 1.54 3,815,278 1.54 1,733,167 1.83 20`7,432 1.47 2,116,744 1.21 1,362,551 1.37 45,846 0.92
38 Wine

z
, brandy, and brandy spirit

z
............... 180 28.18 382,803 12.52 376,728 12.24 211,833 13.58 15,499 22.52 307,012 12.60 114,561 9.85 1,761 10.45

39 Distilled, rectified, and blended liquors,except l13 26.55 3o725,617 2.81 3,682,123 2.81 2,615,143 1.47 175,042 2.88 3,052,523 1.28 1,529,352 1.37 50,719 5.51
brardy'

40 Bottled soft drinks and flavorings .............. 2,777 7.27 3,820,546 4.69 3,707,231 4.?6 2,046,805 5.09 359,694 4.24 2,416,869 4.70 1,456,042 5,94 117,721 5.80
Vegetable and animal oils ....................... 535 14.77 3,198,712 4.92 3,155,766 4.97 2,713,203 5.24 107,996 6.66 1,492,487 3.62 812,767 4.30 28,482 4.06

,2 Food and kindred products not elsewhere 1,791 9.44 4,154,596 4.19 4,118,320 4.21 2,764,224 4.86 205,634 4.?5 1,862,496 2.96 1,087,549 3.15 66,729 2.67

cle-
ified.

Food and kindred products not allocable. ........ (1) (1)
(2)

(1)
(2)

(1)
(2)

(1) (2)
(1)

(2)
(1) (1) (1) (2)

(1)
~4 Tobacco manufactures .............................. 223 23.77 5,586,357 0.64 5,559,558 0.64 3,116,718 0.87 631,846 0.74 4,030,739 0.66 2,7C3, 682 0.80 229,307 0.41

'.5 Textile mill products ............................. 5,902 4.86 17,?53,674 1.63 17,473,708 1.63 13,853,530 1.71 1,0`74,962 1.71 11,188,669 1.12 b,642,078 1.24 188,432 1.97
'.6 Broad woven fabric mills, cotton ................ 333 18.86 4,353,884 2.29 4,274,521 2.31 3,355,064 2.39 341,597 1.92 3,153,448 1.22 2,168,287 1.31 64,200 3.95
'~7 Broad woven fabric mills, man-made fiber and 238 22.18 1,803,605 4.63 1,780,673 4.65 1,448,721 4.78 121,874 4.38 1,180,481 3.40 652,832 4.10 23,494 2.20

silk.
X Dyeing and finishing textiles, except wool 491 17.28 673,416 10.47 657,170 10.57 508,535 li.15 31,083 14.49 376,903 8.14 195,046 9.35 4,457 27.48

fabrics and knit goods.
_

Broad woven fabric mills and finishing, wool .... 263 20.91 1,313,715 4.97 1,270,254 5.02 1,029,572 5.25 82,192 3.83 1,120,994 2.70 608,410 3.68 20,741 2.74
50 Knitting mills .................................. 1,890 8.85 2,971,600 5.25 2,940,562 5.27 2,311,487 5.69 152,545 6.35 1,566,551 4.15 850,480 4.87 21,709 9.08

51 Carpets and rugs: woven, tufted, and braided ... 322 19.50 1,400,821 6.73 1,384,058 6.74 1,102,914 7.08 60,2_34 12.54 717,220 5.01 390,2?1 6.27 6,729 5.97
52 Yam and thread mills ........................... 647 12.81 2,083,479 5. U7 2, W,029 5. (Y7 1,656,151 5.29 112,901 5.57 1,234,117 4.26 743,567 4.30 20,747 3.70
53 Narrow fabrics .................................. 496 18.47 494,698 12.88 476,317 12.96 367,732 13.82 29,852 10.80 284,209 9.52 172,369 7.16 3,929 7.31
54 Textile mill products not elsewhere classified.. 1,213 11.06 1,885,379 5.10 1,864,871 5.10 1,464,596 5.11 S7,G46 6.84 1,037,242 4.26 ~58,868 5.66 13,058 5 92
55 Textile mill products not allocable ............. (2)

(1)
(2)

(1)
(2)

(1)
(2)

(1) (1) (1)
(2)

(1)
(2)

(1)
(2)

(1~

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 11.2--ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BYMINOR INDUSTRY -Cont inued

Returns with net income

Number of returns Total receipts Net income Income subject to tax Income tax Investment credit

Minor industry Relative
Amount

Relative
Pmourt

Relative
Amount

Relative
Amount

Relative
Amount

Relative
sampling sampling sampling sampling sampling sampling

Total variability (Th.-d variability (77--d variability (Thl-md variability (T?w-d variability (Th--d variability

(P--) d.11 ... (P ... mt) d.11 ... (P.-I) d.11 ... (P--0 d.1 I ... (P--t) d.11 ... (P~ .... t)

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

1 All industries ....................................................... 915,311 0.27 1,079,661,387 0.24 80,796,801 0.17 70,838,182 0.17 31,658,246 0.16 1,716,283 0.23

2 Agriculture, forestry, and fisheries. ...................................... 15,609 3.35 6,122,740 4.38 425,327 3.44 304,566 3.92 110,640 4.36 8,480 5.83

3 Farms .................................................................... 10,387 4.01 4,282,604 4.61 340,552 3.81 246,770 4.42 91,671 4.91 6,568 6.51
4 Agricultural services and hunting and trapping ........................... 3,989 6.95 1,532,818 11.14 65,040 9.22 44,189 9.24 14,247 10.16 1,363 13.52
5 Forestry and forestry services ........................................... 400 22.06 126,821 24.68 7,642 21-28 5,411 24.91 1,844 26.48 105 (1)
6 Fisheries ................................................................ 833 15.88 180,49? 30.31 12,093 22.65 8,196 28.15 2,878 29.79 444 (1)

7 Mining ..................................................................... 6,627 4.80 10,475,464 1.62 1,702,451 1.52 1,452,M 1.28 657,678 1.Q2 30,409 2.33

8 Metal mining ............................................................. 205 26-34 2,339,396 1.23 410,137 1 55 329,693 1.92 152,414 1 95 5,801 0.95
9 Iron ores .............................................................. (1) (1)

(2)
(1)

(2) (1 (2)
(1)

(2) 1
(1) (1)

10 Copper, lead and zinc, gold and silver ores ............................ 22 9.09 1,526,465 0.28 242,733 0.17 206,255 0.20 96,307 0.20 4,715 0.32
11 Miscellaneous metal mining ............................................. (2)

(1)
(2)

(1)
(2)

(1)
(2)

(1)
(2)

(1)
(2)

(1)
12 Coal mining .............................................................. 1,051 12.25 2,131,313 2.98 139,248 2.55 103,074 3.24 40,991 3.47 6,539 4.31

13 Crude petroleum and natural gas .......................................... 3,061 7.19 3,933,764 3.00 980,328 2.24 881p544 1.73 405,397 1.18 9,112 3.89
14 Crude petroleum, natural gas, and natural gas liquids .................. 1,334 10.19 2,526,131 2.06 831,449 1.82 768,903 1.87 355,515 1.21 4,122 4.12
15 Oil and gas field services ............................................. 1,727 9.97 1,407,653 7.54 148,879 10.73 112,641 4.41 49,882 4.20 4,990 6.22
16 Nonmetallic minerals (except fuels) mining ............................... 2,310 7.92 2,070,971 4.81 172,738 6.70 138,560 5.79 58,876 5.75 8,957 6.05
17 Crushed, broken, and dimension stone; sand and gravel .................. 2,012 8,40 1,643,136 5.86 133,869 8.27 106,325 6.88 44,143 6.92 7,323 6.79
18 Miscellaneous nonmetallic minerals, exdept fuels ....................... 298 23.41 427,835 6.02 38,869 8.72 32,235 10.23 14,733 9.94 1,634 13.23

19 Contract construction ...................................................... 71,701 1.56 46,777,875 1.66 1,780,576 2.07 1,387,600 2.24 519,041 2.64 40,464 3.29

20 Building construction .................................................... 23,284 2.73 17,333o5l9 2.74 478,961 3.19 360,626 3.46 130,153 3.91 5,142 6.65
21 Heavy construction, except building construction ......................... 7,754 4.33 11,264,456 3.37 574,5?3 4.05 493,166 4.01 203,611 4.56 26,013 4.22
22 General contractors not allocable ........................................ 736 16.17 536,833 14.30 18,558 19.01 16,421 21.06 6,016 22.70 Ill (1)
23 Plumbing, heating, and air conditioning .................................. 10,156 4.34 5,058,612 5.07 167,734 6.11 111,903 6.08 36,901 6.95 969 11.10

24 Electrical work.......................................................... 6,434 5.42 3,611,456 7.23 153o335 10.24 118,502 12.19 44,648 14.83 1,137 19.17
25 Special trade contractors not elsewhere classified ....................... 22,949 2 89 8,859,116 3.57 379,983 3.89 281o303 4.25 95,386 4 83 6,842 8.85
26 Special trade contractors not allocable.. ................................ 2) 1 (2)

(1)
(2)

(1)
(2)

(1)
2) 1

(1) (1)
27 Contractors not allocable ................................................ 352 23.80 71,575 (1) 2,E43 (1) 1,479 (1) 343 (1) 75 (1)

28 Manufacturing .............................................................. 131,337 1.01 483,408,292 0.28 41,870,269 0.22 39,588,021 0.21 18,413,331 0.20 945,845 0.25

29 Food and kindred products ................................................ 12p771 3.22 67,566,056 1.28 3,252,577 0.96 3,083,988 0.88 1,432,879 0.87 82,968 1.16
30 Meat products .......................................................... 1,743 8.60 17,214,530 3.99 222,084 4.98 205,986 4.98 92,775 5.03 8,161 3.29
31 Dairy products.. ....................................................... 1,984 8.37 9,412,768 2.47 414,866 2.18 393,673 2.00 181,635 1.84 12,081 2.26
32 Canned and frozen foods ................................................ 1,303 9.43 5oB70,250 3.42 366,845 3.26 341,820 2.55 159,273 2.48 8,624 2.97
33 Grain mill products .................................................... 1,677 6.94 7,904,140 2.93 422,300 2.69 404,,721 1.91 190,249 1.87 12,325 2.64

34 Bakery products ........................................................ 1,531 9 92 4,517,818 3.55 223,184 3.86 211,745 3.94 97,057 3.88 61885 4.20
35 Sugar .................................................................. (2

) (
1 (2) (1) (2)

(1)
(2)

(1)
(2)

(1)
(2)

(1)
36 Confectionery and related products ..................................... 529 14.96 1,621,592 5.65 163,745 4 18 161,418 4.21 75,207 4

'
8.18

37 Malt liquors and malt, .................................................. (2)
(1)

(2)
(1) (1)

1
;

(2) 1) 2) (1j
(1)

38 Wines, brandy, and brandy spirits ...................................... 124 30.65 268,267 15.11 18,882 8.62 17,948 9.06 8,165 6.38 609 1-11

39
Distilled, rectified, and blended liquors, except brandy ............... 99 28.28 3,441,364 3.03 178,989 2.58 171,921 1.73 80,905 1.72 2,807 2.07

40 Bottled soft drinks and flavorings ..................................... 2,136 8.04 3,619,712 4.86 368,719 4.09 331,287 4.21 151,997 4.23 10,136 6.18
41 Vegetable and animal oils .............................................. 411 16.02 2,910,843 5.01 112,958 6.35 103,943 6.69 46,465 6.71 3,284 6.19
42 Food and kindred products not elsewhere classified ..................... 1,023 11.63 3,793,2.34 4.39 222,919 3 15 215,242 3.22 100,299 3 15 4,211 4.54
43 Food and kindred products not allocable. ............................... (2

) (1)
(2)

(1)
(2) 1 (2) 1)

(1)
1 (2)

(1)

44 Tobacco manufactures ..................................................... 138 28.78 5,489,170 0.56 642,999 0.39 636,189 0.38 304,809 0.37 3,700 2.08

45 Textile mill products .................................................... 4,251 5.39 16,779,562 1.65 1,121,889 1.54 1,069,675 1.52 497,864 1.49 35,863 2.07
46 Broad woven fabric mills, cotton ....................................... 263 19.32 4,306,014 2.27 342,906 1.91 333,200 1.69 158,649 1.62 12,39? 2.47
47 Broad woven fabric mills, man-made fiber and silk ...................... 155 23.23 1,728,817 4.54 124,427 4.20 122,939 4.23 58,965 4.12 3,409 5.07
4-8 Dyeing.and finishing textiles, except wool fabrics and knit goods. ..... 361 19.94 565,477 10.47 36,818 11.16 2?,763 11.96 12,306 13.48 926 17.26
49 Broad woven fabric mills and finishing, wool ........................... 152 19.74 1,278,465 5.03 83,513 3.74 79,127 3.33 37,133 3.15 1,869 4.44
50 Knitting mills ......................................................... 1,391 9.85 2,726,042 5.52 160,314 5.94 148,615 6.10 66,884 6.24 5,397 8.90

51 Carpets and rugs: woven, tufted, and braided .......................... 200 24.00 1,271,196 7.08 76,245 7.29 75,311 7.21 35,166 7.21 1,777 8.10
52 Yam and thread mills .................................................. 516 13.95 1,947,039 5.12 117,453 5.26 113,184 5.30 52,140 5.24 5,067 6.19
53 Narrow fabrics ......................................................... 342 19.77 466,804 13.25 30,169 10.68 27,803 11.02 11,849 11.55 9.34 10.40
54 Textile mill products not elsewhere classified ............... ........ 865 12.28 1,705,291 5 52 94,366 5.87 86,8(Y7 6.27 38,247 6.18 2,102 8.67
55

::
Textile mill products not allocable .......................... ........ (2)

(1)
(2)

(1
(2) (1) (2)

(1)
(2)

(1)
(2)

(1)

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAKPLiNG VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUEN

Returns with and wi thout net income

Number of returns Total receipts Business recei ts
Cost of sales and Net income (less Distributions to

p
operations deficit) Total assets Net worth stockholders except

Minor industry in own stock
Relative
sampling Amount

Relative
sampling Amount

Relative
sampling Amount

Relative
sampling Amount

Relative
sampling Amount

Relative
sampling Amount

Relative
samplin Amount

Relative
liTotal varia- varia- varia- varia- varia- varia-

g
varia-

samp ng
varia-bility (T~-d bility (Th-.-d bility (T)...-d bility (n-.-d bility (Th--d bility (D-d bilitY (T?-.-d bility

(P--t) d.11 ...) (P-_,)
.. d.11 ... P-- d.11-) (P.-t) d.11 ...) (P ...wt) Ibli ...) (P.,-) d,11,-) (P--t) dJ1&,,) (P--)

Manufacturing-Continued
W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

56 Apparel and other fabricated textile products .........
f '

1?~039 3.20 17 501 015 2.48 17 322 106 2.49 13,480,923 2.59 587,766 3.28 7,631,713 1 96 3,405,482 2.20 97 725

-

6 4857
58

Men s and boys clothing ............................
' ' '

2,677 7.28 5;802"019 3.49 5;713:
87

6 3.53 4,453,366 3.75 260,329 4.23 3,116,443 2:68 1,457,369 3.20
,

37 176
.

3 44

59
Wome. s. children . and irfants cl~tbi .......... _
Mi l

A, A(A 41"- 8,CY77,3~,5 4.09 8,020,020 4.11 6,220,634 4.26 222,658 5.94 ;~,988,948 J. ~3 / 1,230,065 3.80

,

43 467
.

13 45

60
scel

aneous
apparel and accessories ...............

Miscellaneous fabricated textile products ...........
2p571
3 100

8.48
7 74

1,481,885
2 064 230

8.62

7 25
1,468,015
2 045 0 8

8.65 1,144,604 8.93 38,859 12.92 592,154 7.77 260,360 7.65
,
5,675

.
18.96

61 Apparel and other fabricated textile products not
,

86
.

(1)

, ,
75,836

.
14.31

, , 6
75 127

7.27
2814

1,6C4,855

57 464
7.35

14 57
63,823
2 097

10.94

(1)
898,857 6.42 447,087 6.56 9,294 13.05

allocable.
, . , . , 35,311 11.76 10,601 19.18 2,123 (1)

62 L~mber and wood products, except furniture ............ 9~742 4.12 1-1, 051,M 2.88 10,556,012 2.96 8,099,163 3.24 545,940 4.35 7,933,254 1.73 4,374,156 2.01 154 627 7 2263 Logging, lumber, and wood basic products ............ 3,976 6.47 5,144,013 3.03 4,833,708 3.14 3,7C?,056 3.26 277,906 5.44 3,967,410 2.18 2,329,460 2.11
,

83 904
.

3 5264 Millwork, veneers, plywood, and prefabricated 3,058 7.23 4,297,566 5.67 4,148,043 5.79 3,210,6017 6.54 197,705 7.37 3,133 985 2.81 1 559 827 3 86
,

51 764
.

7 8structural products. , , , . , 1 . 9

65 Miscellaneous wood products, except furniture ....... 2,?08 8.01 1,609,472 8.34 1,574,261 8.30 1,181,498 8.63 70,329 15.82 831,859 7.28 484,869 8.60 18,959 29.04
66 Furniture and fixtures ................................ 6,297 5.06 ?,089,647 3.74 7,020,877 3.75 5,106,515 3.87 390,015 5.04 3,358,837 3.13 1,943,113 3.40 58 088 9 8067
68

Household furniture .................................
F it d fi t

4y245 6.05 4,804,708 4.53 4,761,767 4.54 3,520,928 4.62 239,082 6.76 2,088,258 3.69 1,184,959 4.03
,

32,065
.

10.45urn ure an x ures, except household furniture.. 2~052 9.16 2,284,939 6.67 2,259,110 6.69 1,565,587 7.11 150,933 7.40 1,270,579 5.28 758,154 5.96 26,023 17.69
69
0

Paper and allied products ................... . ........ 3s509 6.01 15,384,079 1.35 15,000,715 1.37 lOp33?,919 1.47 1,22-1,055 1.22 13,092,391 0.77 8,261,874 0.76 388 092 1 217
71

Pulp mills ..........................................
Pa er a erboard buildi d b ildi

36
8

33.33 658,267 3.85 622,453 3.91 424,394 3.65 76,223 3.53 997,713 1.78 496,846 1.47
,

10,880
.

4.31p , p p , ng paper, an u ng
board mills.

3 7 16.54 8,227,149 0.96 7,996,241 0.97 5,503,614 1.07 651,6?7 1.1-1 8,118,604 0.59 5,315,320 0.65 248, CY75 0.45
72 Converted paper and paperboard products, except 1,577 9.06 3,633,318 3.80 3,564,090 3.81 2,393,616 4.20 314 510 2.94 2 235 686 2 76 1 433 323containers.

, , , . , , 2.69 89,681 4.17
73 Paperboard boxes and other containers ............... 1,509 9.34 2,865,345 4.59 2,817,931 4.62 2,016,295 4.82 168,645 5.X 1,740,388 3.59 1,016,385 3.35 39,456 6.46
74 Printing, publishing, and allied industries.. ......... 23~783 2.76 19pO71,428 1.47 18,476,878 1.50 12,054,925 1.61 1,569,265 1.69 13,184,561 1.27 7,461,481 1.54 357 017 2 2475
76

Newspapers ..........................................
Periodi al

4p650 5.98 5,818,637 2.15 5,531,865 2.22 3,675,758 2.14 682,311 2.6? 4,602,449 1.98 2,998,8" 2.22
,

144,439
.

3.85
77

c s ...................................... ...
Book publishing or publishing and printing and

2,4?9
2 037

8.68
289

2,849,302
2 655 520

3.68
2

2,762,975 3.74 lp920,953 4.05 152,238 5.69 1,765,64.2 2.62 722,325 3.97 50,634 4.71,
miscellaneous publishing.

, . , , .53 2,563,562 2.52 lp378,665 3.16 263,0`78 2.82 2,232,364 2.12 1,055,863 2.43 59,875 3.02

78
79

Printing,including manifold business forms and book
a

54
0;31

4.24 6,352,958 3.12 6,247,235 3.12 4,210,015 3.35 395,623 3.43 3,799,487 2.98 2,237,(Y72 3.54 97 778 4 17
80

Bookbinding and printing trade as rVices
'7-* * *i--

4 057 6.88 1,377,264 6.96 1,354,062 7.02 857,957 7.12 75,503 10 39 773,272 6.40 442,345 7.26
,

14 291
.

23 06Printing, publishing, and allied industries no 2G6 32.04 17,747 .34.10 17,179 -34.94 11,577 (1) 512 11 347 26.02 0325 24 26
, .

allocable.
, , . - -

81
8

Chemicals and allied products ......................... 10,804 3.83 41,292,010 0.80 40,221,659 0. 81 24,03?,084 0.96 4,912,228 0.62 34,018,902 0.46 20,620 936 0.46 590 465 0 472
83

Basic chemicals ....................................
Pl ti t i l

1,256 10.90 11,245,650 1.16 10,935,634 1.18 7,001,297 1.43 1,384,656 0.74 11,096,066 0.66
,

6,280,296 0.70
,

407 437
.

0 65as cs ma er a s and synthetic resins, rubber,

-1

1,527 10. 09 7,394,113 1.49 7,2?3,653 1.51 4,278,708 1.92 1,083,012 1.28 6 931 628 0 73 4 313 819 0 67
,

394
.

ma,c -made fibers, except glass.
, , . , , . ,461 0.62

84
85

Drugs ..............................................
Soap and related products except perfumes cos-

1,271
1 486

11.17
11 1?

5,876,764
4 060 268

1.53
2 49

5,6?2,114
3 94

1.57 2,730,085 2.01 1,020,036 1. CF7 4,257,419 1.15 2,975,067 1.15 334,161 0.76, ,
metics, and other toilet preparations.

, . ,, . , 5,595 2.54 2,459,293 2.65 352,705 3.28 2,113,267 2.15 1,416,328 2.02 120,553 1.44

86 Perfumes, cosmetics, and other toilet preparations.. 721 15.12 1,739,136 5.70 1,688,100 5.79 753,004 6.45 229,295 4.47 1,083,406 4.48 988683 3.40 58 099 3 6887 Points and allied products, including gum and wood 1,621 9.49 3,292,339 4.41 3,239,785 4.44 2,256,190 4.44 232 873 4.30 1 831 715 2 89
,

1 165 549 2 87
, .

Chemicals.
, , , . , , . 75,476 4.30

86
8

Fertilizers and other agricultural chemicals.. ...... 905 12.93 1,266,791 7.42 1,239,126 7.15 915,770 8.22 17,548 24.90 1,156,140 4.59 456,996 5.05 12 399 6 819
0

Miscellaneous chemical products ..................... 1$914 9.20
1

3,261,306 4.39 3,187,014 4.43 1,974,362 5.25 278,000 4.22 2,526,096 2.56 1,547 2?2 2.83
,

69 049
.

5 939 Chemicals and allied products not allocable ......... 103 ( ) 3,155,643 0.86 3,040,638 0.89 1,668,3?5 1.19 314,103 0.51 3,Q23,165 0.35
,

1,781,621 0.34
,

US,830
.

0.07
91 Petroleum refining and related industries ............. 1,030 11.05 51,822,197 0.22 48,73?,548 0.24 32,674,401 0.29 2,988,961 0.24 58,715,783 0.09 41,781,597 0.08 2 225 051 0 2292 Petroleum refining, without extraction .............. 267 23.22 954,508 6.94 946,442 6.97 798,523 7.26 26,464 16.65 602,217 4.74 241,590 6.11

, ,
2836

.
7 5493

4
Integrated patrols= refining and extraction ........ 101 24.75 49,658,211 0.08 46,609,825 0.08 31,031,989 0.11 2,904,055 0.09 57,260,622 0.04 41,015,638 0.04

,
198 8572

.
0 019 Miscellaneous petroleum and coal products ........... 662 13.?0 1,209,478 7.15 1,181,281 7.25 843,889 7.87 58,442 8.57 852,944 4.58 524,369 4.83

, ,

19,911
.

24.01
95 Rubber and miscellaneous plastics products ............ 5,219 5.54 10,592,183 1.70 10,401,353 1.72 7,080,187 1.92 631,710 2.47 7,357,744 1.16 4,G46,674 1.27 169 213 2 6396
97

Tires and inner tubes ............................... 87 27.59 5,959,000 0.60 5,634,895 0.60 3,850,057 0.72 378,689 1.18 4,572,361 0.50 2,624,898 0.50
,

134 193
.

0 21
98

Rubber products, except tires and inner tubes ....... 938 1-1.82 2,189,416 5.40 2,152,029 5.47 1,528,583 6.08 126,473 6.88 1,410,642 3.48 752,510 4.26
,

27 195
.

16 14Miscellaneous plastics products ..................... 4~194 6.34 2,443,767 -36 2,414,429 5.39 1,701,547 5.58 126,548 9.60 1,374,741 4.78 669,266 5.65

,
7,825

.
8.92

99
00

Leather and leather products. .........................
F t t bb

2,629 7.34 4,835,935 4.02 4,791,559 4. 04 3,661,489 4.31 212,009 5.87 2,480,950 3.0? 1,381,963 3.37 54 742 13 211
01

oo wear, excep ru er .............................
l th t i d fi i hi d l

923 10.20 3,162,342 4.09 3,132,648 4.11 2,372,051 4.30 136,483 5.77 1,747,796 3.30 1,003,557 3.49
,

38,896
.

4.72~ ea er a,nn ng an n s ng, an eather products lo706 9.84 1,673,593 8.69 1,658,911 8.72 1,289,438 9.35 75,526 12.77 733,154 6.80 378 406 8 13 15 846 (1)not elsewhere classified. , . ,

Q2
0

Stone, clay, and glass products ....................... 9,133 4.12 13,265,796 1.57 12,936,203 1.57 8,518,965 1.71 1,139,885 1.51 11,580,133 1.08 7,664 899 1.04 354 978 1 733
0

Glass and glass products ............................ 1~019 13.04 3,657,138 1.80 3,559,296 1.84 2,300,820 2.04 433,992 1.13 2,942,648 1.31
,

2,097 180 1.00
,

121 075
.

0 614
05

Cement, hydraulic ...................................
St t l l

88 29.21 1,210,350 1.53 1,185,536 1.56 652,125 1.75 98,704 4.20 2,054,572 1.03
,

lo332,141 1.26
,

69 724
.

2 07ruc ura c ay products .................

'

760 13.Cl 985,566 7.26 957,943 7.29 605,256 7.42 76,688 1.2.90 910,-,-,0 6.69 -9 31 -

-'1 '

7.53
,

16,667
.

v.89
06
07

Pottery and related products ........................

~
246 24

:1 8
360,633 8:71 357 099 748 231,113 9 03 28 914

'
9 87 261,225 6 ~ 182 ,279 7.26 3 802 10 96

08
Concrete, gypsum, and plaster products ..............

,

2635 5 4 2 1 4 088,529 3 99
:

3 994 716
:

3 99
'

2 777 966 4:18 295228, 4 51 2,978,005 3 01 1,?.34 343 2.83
,

73 563
.

5 67Miscellaneous nonmetallic mineral products ..........

1

757 9.68 2,963,580 2.62 2,881,613 2.61 1,951,685 2.82 273,292 2.44 2,432,913 1.79
,

1,689,642 1.74
,

70,147
.

4.22

9

ootnotes at end of table. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BY MINOR INDUSTRY -Con t inued

84
85

86
87
88
89
90

91
92
93
94

95
96
97
98

99
100
101

102
103
104
105

106
10`7
108

Returns with net income

Number of returns Total receipts Net income Income subject to tax Income tax Investment credit

Minor industry Relative
Amount

Relative Amount
Relative

Amount
Relative

Amount
Relative

Amount
Relative

sampling sampling sampling sampling sampling sampling
Total

variability (Th-d variability (7Y-.-d variability (7h--d variability (Thm-d variability (77--d variability

(P.-0 d.11 ... (P--t) d.11 ... (P ...~t) d.11 ... (P.-t) d~IJ-) (P ...mt) dbllaf.) (P.-t)

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Manufacturing-Continued
Apparel and other fabricated textile products .............................. 12,898 3.70 15,831,979 2.63 666,714 2.59 598,043 2.57 256,635 2.59 8,408 4.71

Men's and boys' clothing ................................................. 2,058 7.88 52479,037 3.60 281,780 3.52 268,485 3.59 120,607 3.44 3,227 5.81

Women's, children's and infants' clothing ................................ 6,146 5.30 7,IC1,813 4.43 259,970 4.51 219,082 4.41 912736 4.59 2,904 9.64

Miscellaneous apparel and accessories .................................... 1,576 10.27 1,301,177 9.46 46,754 9.85 39,783 9.84 15,521 10-51 559 13.06

Miscellaneous fabricated textile products .............................. 2,059 9.17 1,884,537 7.75 75,043 8.44 67,806
2

8.65

1

27,559
2

9.24

1

1,704
2

11-44

1Apparel and other fabricated textile products not allocable ............ (2) (1)
(2)

(1)
(2)

(1)
)(

( )
)

( )
(

) ( )

lAmber and wood products, except furniture ................................. 6,761 4.78 9,945,747 3. 07 626,015 3.31 540,524 2.58 180,498 3.32 21,357 2.27

Logging, lumber, and wood basic products ................................. 2,643 7.65 4,613,929 2.98 322,041 3.33 281,937 2.69 86,143 3.58 13,683 2.81

Millwork, veneers, plywood, and prefabricated structural products ........ 2,113 8.28 3,849,636 6.22 221,603 6.43 198,393 5.2-1 70,965 6.34 6,207 3.SC

Miscellaneous wood products, except furniture ............................ 2,005 9.08 1,480,182 8.88 82,371 12.89 60,194 9.80 23,390 10.67 1,467 12.2C

Furniture and fixtures ..................................................... 4,440 5.79 6,467,945 3.97 431,114 4.09 395,691 4.09 177,364 4.19 5,324 5.16

Household furniture ...................................................... 2,610 7.05 4,316,465 4.83 271,0178 5.15 255,958 5.31 114,817 5.47 3,879 6.62

Furniture and fixtures, except household furniture ....................... 1,630 10.06 2,151,480 6.99 160,036 6.76 139,733 6.28 62,547 6.3~ 1,445 6.74

Paper and allied products ................................................ 2,557 6.53 14,330,015 1.38 1,259,201 1.09 1,223,832 I.W 539,782 1.05 50,979 0.93

Pulp mills. ............................................................ 31 (1) 594,342 4.27 78,986 3.38 78,189 3.41 32,541 4.10 3,626 2.7C

Paper, paperboard, building paper, and building board mills .............. 254 15.35 7,911,973 0.92 666,052 1.05 648,856 1.06 281,051 1.01 35,301 0.61

Converted paper and paperboard products, except containers ............... 1,185 9.95 3,186,107 4. OS 333, 115 2.49 326,264 2.38 150,244 2.16 6,733 4.99

Paperboard boxes and other containers .................................... 1,W7 10.21 2,637,593 4.83 181,048 4.44 170,523 4.46 75,946 4.48 5o319 4.3E

Printing, publishing, and allied industries ................................ 16,604 3.22 17,228,387 1.53 1,677,313 1.51 1,565,531 1.52 704,583 1.48 28,467 3.12

Newspapers ............................................................... 3,416 6.71 5,575,051 2.17 699,000 2.54 659,219 2.61 303,143 2.49 8,294 5.04

Periodicals .............................................................. 1,551 10.70 2,275,514 4.12 188,710 4.39 172,406 4.33 7?,875 4.30 2,149 6.75

Book publishing or publishing and printing, and miscellaneous publishing. 1,265 1-1.15 2,433,417 2.59 272,522 2.62 256,664 2.65, 119,085 2.56 2,315 4.3E

Printing, including manifold business forms and books .................... 7,388 4.90 5,700,506 3.25 431,320 2.88 403,996 2.84 176,265 2.80 13,581 5.31

Bookbinding and printing trade services .................... 2,895 8.01 1,2-34,319 7.48 84,967 8.59 72,555 8.72 28,057 9.62 ?,126 11.7~
.............Printing, publishing, and allied industries not allocable .............. (2 (1 (2)

(1) ( 2) (1) (
2)

(1)
(2) (1)

(2)
(1)

Chemicals and allied products .............................................. 6,902 4.49 39,80?,203 0.74 5,042,285 0.56 4,881,827 0.56 2,304,350 0.55 135,277 0.4(

Basic chemicals .......................................................... 799 12.00 11,166,649 1.15 1,394,388 0.72 1,346,706 0.71 635,068 0.?0 58,315 0. 5f

Plastics materials and synthetic resins, rubber, and man-made fibers, 961 11.98 7,083,537 1.47 1,127,942 1. W 1,103,709 1.08 526,034 1.05 40,148 0. 5E

except glass.
Drugs .................................................................... 805 13.14 5,796,660 1.45 1,028,227 1.03 1,014,085 1.03 481,296 1.00 8,046 1. 6E

Soap and related products, except perfumes, cosmetics, and other toilet 1,023 12.89 3,929,141 2.38 364,904 2.92 330,115 3.20 155,109 3.16 3,563 3.91

preparations.

Perfumes, cosmetics, and other toilet preparations ....................... 431 18.56 1,588,553 5.19 237,847 4.18 233,070 4.14 3.10,022 4.13 1,397 5.7'

Paints and allied products, including gum and wood chemicals ............. 1,113 10.66 3,028,163 4.54 251,555 3.63 240,0`75 3.54 2.10,962 3.49 4,118 5.24
Fertilizers and other agricultural chemicals ............................. 510 16.02 1,064,302 6.50 28,867 8.70~ 22,680 10.45 9,443 10.04 1,0179 8.3-

Miscellaneous chemical products .......................................... 1,198 10.77 3,006,995 3.84 294,431 3.77 281,523 3.76 128,731 3.79 5,401 3.4~

Chemicals and allied products not allocable .............................. 62 (1) 3,143,203 0.86 314,124 0.51 309,864 0.50 147,685 0.45 13,210 0.1(

Petroleum refining and related industries .................................. 795 12.55 49,817,646 0.22 3,025,820 0.22 2,426,920 0.25 1,140,396 0.24 90,679 0.3,

Petroleum refining, without extraction ................................... 160 31.68 817,200 6.80 36,198 11.54 32,137 12.93 14,722 13.26 813 4.65,

Integrated petroleum refining and extraction ............................. 56 7.02 47,873,917 0.08 2,928,935 0.05 2,339,745 0.06 1,101,741 0.06 87,545 0. CA

Miscellaneous patrols= and coal products ................................ 579 15.00 1,126,529 7.49 60,697 8.15 55,036 7.77 23,933 7.84 2,321 12.21,

Rubber and miscellaneous plastics products ................................. 3,523 6.41 10,050,545 1.72 682,815 1.99 649,922 1.97 299,649 1.89 23,670 2.0(

Tires and inner tubes .................................................... 58 29.82 5,914,663 0.58 387,121 0.60 374,717 0.62 179,783 0.61 15,591 0.2,

Rubber products, except tires and inner tubes ............................ 697 13.04 1,971,392 5.84 133,545 6.49 125,264 6.17 57,369 6.17 3,026 5.3~

Miscellaneous plastics products .......................................... 2,768 7.44 2,164,490 5.78 162,149 6.27 149,941 6.63 62,497 6.87 5,053 9.01,

leather and leather products ............................................... 1,953 8.13 4,308,494 4.19 231,167 5.20 204,973 4.72 ~,Q,140 4.78 3,080 6. OE

Footwear, except rubber .................................................. 693 11.10 2,833,749 3.96 147,229 5.03 134,792 5.28 61,974 5.26 1,961 6. Oc.

Leather tanning and finishing, and leather products not elsewhere 1,260 10.94 1,474,745 9.59 83,938 la.28 70,181 9.32 30,166 9.83 1,119 12.9~

classified.

Stone, clay, and glass products ............................................ 6,243 4.79 12,022,646 1.62 1,208,599 1.37 11131,704 1.18 517,925 1.13 36,699 1.&

Glass and glass products ................................................. 797 14.30 3,584,834 1.80 440,498 1. C? 416,975 1.04 192,935 1.00 10,464 1.7~

Cement, hydraulic ........................................................ 64 (1) 1,03.2,619 1.78 112,682 3.62 108,737 3.75 51,545 3.76 5,308 0.81,

Structural clay products ................................................. 471 15.04 862,911 8.00 85,621 ll.36 69,90`7 7.45 31,668 7.43 2,758 9.1:

Pottery and related products ............................................. 175 26.29 324,735 9.44 30,266 9.30 28,727 9.37 13,237 9.13 553 9.91

Concrete, gypsum, and plaster products ................................... 3,609 6.32 3,467,877 4.30 257,371 3.75 232,589 3.70 100,310 3.60 10,650 5.3~

Miscellaneous nonmetallic mineral products ............................... 1,127 1.1.34 2,769,670 2.69 282,161 2.24 274,769 2.19 128,230 2.07 6,966 2.V

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data. 11
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Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BY MINOR INDUSTRY -Con t inued

R,t,-,s with and w ithout not

Number of returns Total receipts Business receipts
~,oct of sales and

4
~4st 4-ome

(less Total assets Net worth
Distrioutions to
tockholders except.Pc,.t .nc c4

I
j

in own stock
Minor industry

Relative Relative Relative Relative R,lative Relative Relative Relative
sampling Amount sampling Am.-t sampli:,g A.-it samplirg Aci.-t ,ampling Amount sampling Amount sampling Amount sampling

T,tal varia- varia- var- varia- varia- varia- varia- va,ia-
bility (Th.-d bility (77--d bility (n.-d bility (77...-d bility (Th...-d bility (A.-d bility (A ....~d bility
(Pel-) &II-) (pe-t) (P.-I) (P--) d.11-) (P--t) &ij ...) (P.,-) &11 ... ) (P--21) ~11-) (P. .... t)

Manufacturing --Continued
W 1 (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

1C9
110

Primaar~ metal 4ndustrlcE ............................
tBl f ;1 k d i

4,386 5. _-_-P_44-
~ -;~ _': '_~: ~~

87 J,11J, ~~o U.'/2 -34,69q,92L, 0.36 21,285,730 0.39 884,575 0.77urnaces, s east wor s, an ron and steel 1,485 8.22 23,780,69 21 -19 11 11,:212 144 0.80 2 Cr7?, 658 0.74 21,765 339 0 37 14 167 089 0 40 552 6CV 0 89f.undric. and forgings.
, . , , . , . .

ill Smelting, refining, rolling, drawing, and alloy- 2,171 7.65 13,460,347 1.63 13,256,379 1.64 9,986,768 1.85 1.44 12,243,104 0.66 6 692 766 0.70 317 C?3 1 23ing of nonferrous metals, including foundries
,, , .

and forgings.
112 Miscellaneous primary metal industries ............ 689

1

14 51 11G06 524 8.05 985,125 8.16 715,642 8.74 91,486 9.97 604 621 7.50 372 592 ?.37 13 452 18 96113 Primary metal industries not allocable ............ ( )
(1

(1) (2)
(1) (1) (1) (1) (1)

(2 1) (2 (2
.

114 Fabricated metal products, except machinery and 20,200 2.77 28,670,691 1.36 28,251,788 1.36 20,306,819 1.41 2,006,484 1.65 17,243,142 1.14 942 4239 1 21 379 970 1 73transportation equipment. ,, . , .

115
1 6

Metal cars ........................................C
dtl h

101 31.00 2,787,576 1.24 2,758,296 1.24 1,992,060 1.33 185,123 1-34 2,207,291 0.86 1,218,120 1.00 66,032 0.671
117

u
an .tools, and general hardware.. .......ery,

Heatin ar t l bia ( t l t i ) d
1,390 10.29 2,431,596 4.30 2p379,389 4.36 1,47?,617 4.83 268,289 3.31 1,628,014 3.53 1,057,783 3.86 63,716 2.88us p um ngg pp excep e ec r c an

f
ixtures.

998 12.02 2,645,055 3.97 2,596,050 3.99 1,895,561 4.21 165,763 4.87 1,585,699 3.03 1,C)41,819 3.10 33,786 4.84

118 Fabricated structural metal products .............. 6,031 5.02 7,913,292 2.73 7,802,117 2.75 5,906,694 2.80 401,018 4.11 4,511,475 2.36 2,322,682 2.59 63,457 4.48
119 Screw machine products, and bolts, nuts, crs.s, 1,761 9.20 1,990,652 5.45 1,963,833 5.45 1,365,918 5. 6l 169,9?5 6.63 8131 151 4 89 746 380 5 15 22 829 6 89rivets

I
and washers

,, . , . , .

120 metal stampings ..... : ............................. 2,408 8.02 3,900,357 3.36 3,844,562 3.38 2,857,489 3.47 263,941 4.15 1,947,287 3.08 1,087,689 3.45 36 134 4 42121
2

Metal coating and engraving .......................

i
2,672 8.31 909,028 9.128 892,031 9.34 565,401 9.68 75,055 15.47 516,878 8.38 249,930 12.35

,
9 240

.
33 152 Fabricated w re product- and m-4--cilarecus fabri- 4,738 5.72 959,868 3.62 5,883,250 3.62 4,142,0171 3.11~ 47U,513 3.70 3,593 582 3.18 2 160 235 3 03

,
78 6GY7

.
4 72cated metal products.

, ,, . , .

123 Fabricated metal products not allocable ........... (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1) (1)
124 Machinery, except electrical ........................ 19,,499 2.83 39,725,532 0.82 38,578,113 0.83 25,013,505 0.90 4,159,940 0.83 29,391,446 0.60 1?,539,399 0.63 875 949 1.19125 Engines and turbines .............................. 238 26.58 1,157,674 2.77 1,140,734 2.80 796,840 3.01 106,000 2.74 718,332 2.32 455,428 2.15

,
26 066 2.21126

127
Farm machinery and equipment ......................
G t ti i i d i l li

1,041 11.43 5,3Cr?,602 1.91 5,199,02,
-

1.92 3,757,651 2.04 352,890 2.86 3,891,?95 1.31 2,123,370 1.50
,

86,987 5.85ons ruc or, m n ng, an mater a s hand ng 1,400 9.43 6,941,968 1.75 6,78 0,773 1.78 4,631,036 i.84 817,064 1.53 4,922,385 1.35 3 235110 1 31 171 36 11

1 4

machinery and equipment.
, , .

128 Metalworking machinery and equipment. ............. 5,240 5.57 5,869,?98 2.59 5,74?,215 2.62 3,755,139 2.79 611,-7?3 2.?8 4,123,864 2. 01 2,526,192 2.17

: ,

11

, 63

0:6~
129 Special industry machinery and equipment, except 2,495 7.58 4,650,217 2.62 4,421,698 2.71 3,062,801 2.62 377,629 3.24 3,669,833 1.93 2 101 055 2 19 75 634 2 40metalworking.

, , . , .

130 General industrial machinery and equipment ........ 2, 092 8.27 4,8?8,119 2.7? 4,802,347 2.?8 3,177,817 3.00 490,644 2.75 3,422,730 2. Or? 2,109,697 2.10 88 088 1 53131 Office, computing, and accounting machines ........ 300 20.67 6,150,498 0.75 5,795o7?1 0.?9 2,588,024 0.91 1,063,724 0.84 5,843,763 0.52 3,621,704 0. 56
,

257 1?2
.

1. C64132 Service industry machines ......................... 1,002 11.27 2,478,4C64 4.28 2,428,150 4.33 1,721,787 4.24 178,474 6.32 1,521,432 3.66 823,195 4.26
,

33 9?3 5.57133 Miscellaneous machinery, except electrical ........ 5
'
639

2
5.71

1

2,167,305 4.82 2,138,915 4.83 1,429,770 5.01 156,?71 6.82 1,188,401 4.47 630,405 5.00
,

20 214 19 32134 Machinery, except electrical, not allocable ....... ( ) (2) (1)
(2)

(1) (1) (1)
(2)

N (2) (2)
(1)

,
(1)

.

(1)
135 Electrical meebinery, equipment, and supplies.. ..... 8,759 4.20 34,271,883 0.74 33,776,903 0.75 23,348,319 0.79 2,706,455 0.89 22,594,594 0.57 12,143,204 0.63 652 029 580136 Electrical transmission and distribution equipment 719 14.29 7,378,555 0.84 7,294,098 0.85 4,877,667 0.86 807,242 0.70 4,604,956 0.79 2,689,486 0.82

,
252 295

.
0 4613?

138
Electrical industrial apparatus ...................li

h ld li
908 12.44 2,272,962 3.88 2,240,472 3.88 1,455,830 4.20 209,880 4.05 1,489,627 3.15 949,371 3.12

,
43,778

.
6.11ouse o app ances ..............................

4 I
421 17.30 4,000,795 1.72 3,932,260 1.73 2,5?3,238 2.12 335,827 1.17 2,817,864 1.20 1,538,226 1.22 92 009 0 35139 Radio and TV r- ~, ng sets, e-ept comir-4c.tIon 506 13.38 --6~,824 1.1c 5,ar, 5 ~l 1. D9 3, 7oi, 88 1.1, 41 /, 7W 1. /L1 2,442,966 1.o2 1,209 857 1.44

,
68 618

.
0 78types. , , .

140

141

1 _icati o - equi pme t. .................... .....
Electronic components and accessories ...... I ......

411
2 833

17.27
7 34

~,522,439
6 087 562

1.7~
2 12

,~4.,4-
6 009 958

1.78 1,793,Obu 1.~9 149,479 3.20 2,600,021 1.17 1,215,645 1.62 56,5?5 0.55

142 Electric lighting and wiring equipment, except
,

1,179
.

11.96
, ,

1 695 783
.

7 43
, ,

1 677 7?7
2.13
7 47

4,276,055
1 185 614

2.15
? 84

302,886
8

4.72 3,917,249 1.74 1,837,571 2.02 32,255 3.71

insulated wire.
, , . , , . , , . 111,2 1 8.50 883,903 6.02 545,323 5.91 15,714 11.84

143 Ele otri cal machinery, equipment, and supplies not 1,642 10.23 2,208,469 4.54 2,170,430 4.60 1,482,576 4.97 179,438 4.93 1 561 596 3 31 956 107 3 37 38 39elsewhere classified.
, , . , . , 1 1.58

144 Electrical machinery, equipment, and supplies not 140 (1) 3,039,494 0.98 2,997,863 0.99 1,952,402 1.017 192 632 1.71 2 276 412 0 59 1 201 618 0 64 39452allocable.
, , , . , , . , 0.22

145 Motor vehicles and motor vehicle equipment.. ........ 2,007 8.21 43,575,962 0.39 42,756,604 0. 39 28,863,98? 0.44 6,450,626 0.21 34,533,812 0.21 18 516,348 0.23 1 970 117 0 15146 Motor vehicles .................................... 778 13.57 37,218,599 0.24 36,482,699 0.24 24,303,476 n.29 5,923,488 0.11 30,433,399 0.13
,

15,8~9,839 0. 14
, ,

1 345 636
.

0 03147 Motor vehicle parts and accessories ............... 11229 10.24 6,357,363 2.28 6,273,905 2.29 4,560,511 c.36 527,138 2.28 4,100,413 1.53 2,656,509 1.40
, ,
124,511

.
2.29

148 Transportation equipment, except motor vehicles ..... 2,854 ?.10 22,300,714 0.86 22,049,759 0.86 17,079,671 0.88 1,287,874 1.45 13,624,405 0.56 5,768,638 0.90 301 772 1 73149 Aircraft, and complete guided missiles and space 121 26.45 11,914,750 0.25 11,811,252 0.25 9,132,523 0.24 677,317 0.41 7 105 520 0 23 2 405 854 0 31
,

160 42
.

vehicles.
, , . , , . 1, 0. 01

150 Aircraft parts, and guided missile and space 767 13.30 5,174,960 1.51 5,114,524 1.51 3,914,246 1.39 298,44? 2.60 3 239 736 1 27 1 729 863 1 44 64 826 6vehicle subassemblies.
, , . , , . , 1.1

151 Ship and boat building and repair.. ............... 1,034 12.26 1,653,936 5.55 1,628,635 5.59 1,29?,576 5.39 83,509 14.13 1,059,768 3.98 513,5?3 7.24 14 338 21 25152 Railroad equipment, including street cars ......... 110 30.91 2,078,575 2.11 2,033,670 2.08 1,525,376 1.98 174,006 4.81 1,736,022 1.42 910,127 1.82
,

55 617
.

5 24153 Transportation equiument not elsewhere classified. R22 13.37 !,478,493 9.48 1,4611,678 9.,-0 1, L,-_9 , " 5 54,595 i5.68 483,359 ~.~4 o~,,22i 9.16
,

6,777
..,

154 Scientific instruments, photographic equipment, 3,967 6.57 8,405,616 1.52 8,245,523 1.52 4,595,986 l.?7 1,152,472 1.4b 6 790 610 1 17 4 195 638 1 26 8714 0 8watches and clocks.
, , . , , . 25 , . 4

155 Scient, fie and mechanical measuring instruments ... 1, 045 11.5? 3,208,376 2.38 3,154,763 2.39 1,950,465 2.42 285,718 3.35 2,490,358 2.G4 1,514,926 2.27 55 122 1 66
~

156 Optical, medical, and ophthalmic.goods. 2,460 8.78 1,989,691 3.84 1,949,899 3.88 1,100,277 4.46 211,052 5.47 1,427,680 3.10 934,985 3.30
,

29 733
.
456157

8
Photographic equipment and supplies ............... 359 21.1? 2,583,499 2.03 2,527,724 2.Q5 1,124,989 3.10 609,317 1.0C 2,463,637 1.45 1,535,121 1.45

,
163 503

.
0 0315 Watches and looks ................................ 123 29.51 624,050 6.82 613,137 6.83 420,255 6.80 46,365 9.54 408,935 5.54 210,606 5.82

,
6,513

.
3.26

I'D
C7V
NI)

ootnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BY MINOR INDUSTRY -C on t inued

Returns with net income

Number of returns Total receipts Net i ...e 7 Income subject to tax Income tax Investment credit

Minor industry t

Hale iv.
Amount

Relative
li

Amount
Relative

li
Amount

Relative
sampling

Anount
Relative
sampling

Amount
Relati a
sampling

Total I
sampling

Variability (n--d

amp nga

Variability (Tha-d
samp ng

Variability (7711.,md Variability (Th.-d variability (77..-d variability

(P.,.- 0 d.11 ... (P.,-t) d.11 ... (P-_t) &11 ... (F-mt) (P-_1) ~11-) (Perc-)

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Manufacturing-Continued
Primary metal industries .................................................. 3,714 5.55 36,972,769 0.75 3,180,205 0.68 2,937,238 0.69 1,383,014 0.68 128,636 0.39

and iron and steel foundries and forgings..steel worksBlast furnaces 1,298 8.46 23,214,53? 0.70 2,107,656 0.69 1,966,748 0.69 933,957 0.68 98,977 0.38
,,

Smelting, refining, rolling, drawing, and alloying of nonferrous metals, 1,805 8.20 12,666,107 1.65 961,366 1.35 865,620 1.42 401,252 1.40 27,949 0.97

including foundries and forgings.

Miscellaneous primary metal industries .................................. 593 15.32 957,0`70 8.44 96 652 9.07 90,850

1

9.47

1

41,246
2

9.56

1

1 547
2

10.87

Primary metal industries not allocable ..................................
(2)

(1)
(2) (1)

(2
( ) )(

( )
( )

Fabricated metal products, except machinery and transportation equipment.. 15,613 3.05 26,821,128 1.40 2,138,034 1.46 1,997,567
0

1.45
05

902,300
69 125

1.44
051

43,461
8 538

1.91
0 45

Metal cans .............................................................. 36 33.33 2,721,041 1.04 188,167 1.05 187,65 1. ,
20 652

.
3 01

,
3 577

.

7C5
Cutlery, hand tools, and general hardware ............................... 1,132

660
10.86
14 07

2,377,150
429 8462

4.36
4.09

273,069
179 331

3.13
4.38

261,306
172,856

3.11
4.35

1 ,
80,660

.
4.31

,
2,806

.
5.33

Heating apparatus (except electric) and plumbing fixtures ............... . , ,
87

,
462 683 3 02 428 299 3 13 189 638 3.12 7,762 4.21

Fabricated structural metal products .................................... 4,600 5.63 7, 088, 092 2. , . , . ,

Screw machine products, and bolts, nuts, screws, rivets, and washers .... 1,440 9.92 1,910,678 5.54 179,088 5.87 172,119 6.06
4

76,652
4 493

6.12
3 38

4,432
6535

7.21
5 1c

Metal stmpings ......................................................... 1,812 8.71 3,708,333 3.40 2?4,902 3.86 252,412 3. 5 11 ,
0

.
7 43

,
1 995

.

17 78
Metal coating and engraving ............................................. 2,094 9.21 835,116 9.89 83,669 13.44 68,171 15.35 27,17 1 . , .

C
Fabricated wire products and miscellaneous fabricated metal products .... 3 789 6.17 5,618,391 3.77 490,259

1

3.48

1

453 810
2

3.43 203 579
2

3.46 8 662
2

5.3

Fabricated metal products not allocable... ..............................
2

(
(2) (1) ( ) ( )

( (

Machinery, except electrical .............................................. 15 262

1

3.10 38y396 931 0.83 4,267 434
2

0.80 4,106,778
2

0.80
1

1,916,516
2

0.78

1

69 032
(2

1.1E

Engines and turbines ....................................................
....................menthi and e uiF

(2
)
777

(1

12.74

(2

4,971,015 1.98

(

362,196 2.76

)(

330,887
( )

2.84

( )

156,284
( )
2.74 7,472 1.1E

........................arm mac nery q p
mining, and materials handling machinery and equipment. ...Construction 1,028 10.12 6,742,148 1.76 831,881 1.45 812,452 1.44 384,083 1.41 11,366 1.5~

4 0~,
Metalworking machinery and equipment .................................... 4,520 5.86 5,728,864 2.63 621,328 2.72 589,652 2.69 266,928 2.66 12,388 .

Special industry machinery and equipment, except metalworking ........... 1,820 8.36 4,447,591 2.67 400,750 3.00 383,034 3.10 176,131 3.05 6,950 3.1~

General industrial machinery and equipment .............................. 1,683 8.79 4,775,830 2.79 505,753 2.61 49ly230 2.66 228,312 2.61 8,995 3.42

Office, computing, and accounting machines .............................. 193 22.92 6,115,600 0.76 1,073,691 0.82 1,058,655
8 726

0.83
6 10

50`7,206
41884

0.83
6 09

13,628
4832

0.5C
8.1-

Service industry machines ............................................... 705 11.88 2,374,589 4.39 186,073 5.99 1,1 . ,
774

.
756

,
4 355 Oc9

Miscellaneous machinery, except electrical .............................. 4

1

369 6.41
I

2,018,615
2

5.06

1

168,147
2

6.20

1

143,184
2

6.31

(1

57
(2

.

(1)

,
(2)

.

(1)
Machinery, except electrical, not allocable .............................

2
)

(
)

( ) )(
( )

( )
)(

)

,*,,** ... __and supplies ............equipmentElectrical machinery 5,894 4.85 32,394,776 0.74 2,852,338 0.77 2,750,170 0.7? 1,297,192 0.75 43,376 0.7E
r

::,,
Electrical transmission and distribution equipment ..... .. ............. 607 15.41 7,311,119 0.84 812,695 0.66 804,905 0.63 383,902 0.60 11,750 0.7 ,

Electrical industrial apparatus ......................................... 775 13.31 2,182,857 3.97 218,178 3.56 210,889 3.64 98,520 3.54 3,400 3.8E
,

Household appliances .................................................... 336 20.24 3,656,387 1.84 347,664 1.03 334,591 1.03 159,499 0.98 3,721 1.8

Radio and TV receiving sets, except communication types ................. 236 23.31 4,950,801 0.97 425,592 1.44 422,162 1.44 201,883 1.40 5,214 0.73

Communication equipment ................................................. 273 18.98 2,137,G51 1.90 168,701 2.58 158,043 2.38 73,022 2.41 925 2.8(
'

Electronic components and accessories ................................... 1,863 8.58 5,497,247 2.19 373,142 3.43 337,833 3.56 155,452 3.53 8,428 2. 6-

except insulated wire ...........Electric lighting and wiring equipment 774 13.84 1,596,125 7.36 117,600 7.91 110,694 8.17 50,606 8.36 1,758 7.8-
,

and supplies not elsewhere classified..equipmentElectrical machinery 918 12.42 2,025,795 4.50 195,390 4.13 179,998 4.42 83,403 4.33 2,749 4.3;
,,

Electrical machinery, equipment, and supplies not allocable.. ........... 322 (1) 3,037,394 0.98 193,376 1.71 191,055 1.72 90,905 1.64 5,431 O.2E

Motor vehicles and motor vehicle equipment ................................ 1,441 9.02 43,248,474 0.38 6,469,433 0.21 6,413,835 0.20 3,070,247 0.20 83,711 0.2~

............. ..... .. ...............Motor vehicles . 551 15.76 37,058,233 0.23 5,937,245 0.11 5,905,412 0.11 2,830,247 0.10 74,?90 0.1(
... .

ies ................. .. ...............Motor vehicle parts and accessor :: : 690 10.90 6,190 241 2.30 532,188 2.25 08,4235 2.22 240,000 2.21 8,921 1.85

Transportation equipment, except motor vehicles ........................... 1,708 8.42 2lyO54,981
40

0.89
0 21

1,352,592
702 291

1.32
0 35

1,307,491
690 650

1.21
0.35

621,G42
332 526

1.17
0.33

25,994
12,002

1.11
0.4(

Aircraft, and complete guided missiles and space vehicles ............... 83
566

31.33
14 64

11,097,9
5 061 078

.
1 51

,
308 191

.
2.49

,
295,351 2.51

,
139,421 2.44 7,190 2. 6-'

Aircraft parts, and guided missile and space vehicle subassemblies ......
579

.

15 52

, ,
1 528 634

.
5 80

,
101 564 10.53 88,247 8.49 40,398 8.58 1,896 10.&

Ship and boat building and repair .......................................

i t t 74
.

28.38

, ,
2 056 855

.
2.13

,
175,013 4.78 170,341 4.78 80,427 4.57 4,309 0. 6'

cars ...............................ng s reeRailroad equipment, includ
Transportation equipment not elsewhere classified. . ..................... 406 16.42

, ,
1,310,474 10.43 65,533 12.59 62,902 13.00 28,270 13.26 597 10.2;

Scientific instruments, photographic equipment, watches and clocks ........ 2,510 7.81 8,065,139 1.52 1,189,431 1.34 1,158,813 1.33 546,522 1.30 17,935 1. 1:
2 8

Scientific and mechanical measuring instruments ......................... 714 13.15 3,112,162 2.38 297,904, 3.08 285,622 3.10 133,564 3.05 4,615 . ,

and ophths1mie goods ..................................medicalOptical 1,527 10.75 1,887,743 3.87 220,277 5.15 209,958 5.24 96,707 5.26 2,409 4.6(
, ,

Photographic equipment and supplies ..................................... 188 24.47 2,497,882 1.97 621,417 0.7? 615,285 0.74 294,537
4

0.71 10,464
447

0.9(
6 7

Watches and clocks ...................................................... 81 28.75 567,352 7.50 49,833 8.67 47,948 8.91 21,71 9.17 .

109
110
ill

112
113

114
115
116
117
118

119
120
121
122
123

124
125
126
127
128

129
130
131
132
133
134

135
136
137
138
139

140
141
142
143
144

145
146
147

148
149
150
151
152
153

154
155
156
157
158

Footnotes at end of table. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLINC VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BY MINOR INDUSTRY -Continued

Returns with and without net income

Number of
returna

Total receipts Business recei pts
Cost of sales and

operations
Net income (less

deficit)
Total assets Net worth

Distributions to

stockholders except
Minor industry in own stock

Relati a Relative Relative Relative Relative Relative Relative Relativesampling Amount sampling Amount sampling Amount sampling Amount sampling Amount sampling Amount sampling Amount samplingTotal varia-
bility (T)-~

varia-
bility (Th...-d

varia-
bility (rh..-d

-is-
bility (TI-d

varia-
bility (7)...-d

varia-
bility

varia-
bility Tho..-d

varia-
b i I i ty

(Per-Q dbil ... ) (P1-0 . dD11-) (P--t) d.11...) (P-1-L 1%11-22 (P-1-0 d.11.,.) (P.rc-t) &11 ...) (P.-t) d.11.,,) (P.,c-1)

Manufacturing-Continued W (2) (3) (4) (5) (6) (7) (8) (9) ~16) (11) (12)

_

(13) (14) (15) (16)
159 Miscellaneous manufacturing industries, including ordnance 9,135 4.37 7,793,971 2.94 7,586,323 2.98 5 112 707 3 30 438 455 4 50 5 004 9and accessories.

, , . , . , , 92 2.21 2,711,927 2.37 97,558 6.06
i6o
161

Jewelry and silverware ....................................
Toys and sporting oods

1,176
1 639

12.32
9

971,106 8.64 962,092 8.62 678,347 9.70 63,354 7.75 569,825 7.45 306,716 7.44 9,951 4.50
162

g ...................................
Ordnance except guided missiles

~
82

.94

(1

2,235,904 6.23 2,132,641 6.46 lo497,539 6.80 14,923 1) 1,527,894 4.23 636,027 5.89 9,571 13.57
163

, ..........................
Costume Jewelry 39

)
0

284,741 10.62 280,212 10.69 195,799 12.44 31,832 8.32 228,217 8.317 152,323 6.20 8,867 2.92

164
...........................................

Musical instruments, office and artists' materials, and
2

5,846
.972

5.52
283,231

4,018,989
20.81
3.67

274,061
3 937 297

20.33
3 71

198,288
2 542 734

23.24
144

9,933
318 413

29.44
08

116,221 18.79 65,509 18.49 1,729 (1)
manufacturing industries not elsewhere classified.

, , . , , . , 4. 2,562,835 2.87 1,551,352 2.86 67,440 8.40

165 Manufacturing not allocable ................................. 672 17.26 187,625 19.33 184,023 19.54 130,473 19.68 174 (1) 136,496 16.39 49,219 22.21 695 20.75
166 Transportation, communication, electric, gas, and sanitary

services.
59,6?6 1.71 88,956,519 0.53 86,438,612 0.54 -50,591,152 0.74 10,699p3O9 0.31 186,853,880 0.13 89,838,550 0.14 4,569,990 0.35

167

168
Transportation..............................................

Railroad transportation terminals and related services
45~843

381
1.99

13 16
41,212,326
12 564

1.12 39,491,446 1.16 26,749,735 1.38 2,243,353 1.24 59,686,137 0.36 29,DD9,723 0.37 874,368 1.37

169
, , ..

Local, suburban, and intercity passenger transportation 8 818
.

4 84
, p396

2 371 204
0.21
4 32

11,658,109
2 268 16?

0.21
4

8,040,488
8 `

0.21 583,522 0.78 34,203,071 0.15 19,532,208 0.18 470,033 0.35,
terminals, and related services.

, . , , . , , .42 ,60 71,42 4.80 173,328 3.97 2,533,550 2.16 1,032,959 3.19 51,354 6.62

170 Motor freight transportation, warehousing, terminals, and 22,798 2.82 13,018,436 2.83 12,804,923 2.85 8,772p6O4 3.23 527 525 3 73 687 8626 2 20 2 745 9related services.
, . ,, . , ,7 2 2.62 65,633 8.02

171
172

Water transportation, terminals, and related services .....
Ai

5,133 5.75 3,621,682 3.53 3,428,377 3.67 2,482,610 3.98 186,4?2 7.11 4,680,876 2.58 2 035 321 2 27 49 196 6 39

173
r transportation, terminals, and related services .......

Pi li
2p441 8.89 6,001,544 1.18 5,778,714 1.20 3,643,056 1.30 525,870 1.72 6,229,820 0.47

, ,
2,069 437

.
0.70

,
78 134

.
10 21

174
pe ne transportation, terminals, and related services.

Miscellan o t ti
382 20.21 1,228,303 6.98 1,210,285 7.08 685,847 11.83 171,447 2 .30 2,918,285 1.31

,

803,167 1.72
,

1017 330
.

1 70e us ransporta on services ..................... 5,890 5.76 2,406,761 8.12 2,342,871 8.32 1,696,523 10.71 75,189 9.62 2,432,673 2.17 790,819 4.01
p

32,668
.

7.37
175
176

Communication services ......................................
T l h

7,769 4.60 21,483,367 0.35 21,065,645 0.35 10,915,391 0.37 4,062,878 0.36 46,850,131 0.22 26,747 557 0.19 1 415 297 730

177
e ep one communications (wire or radio) ..................

Tele ra h communi ti ( i di )
2~270 7.57 18,039,939 0.10 17,751,589 0.10 9, U70, 514 0.08 3,729,628 0.1.1 42,643,608 0.16

,
24,668,522 0.10

, ,
1,318,620

.
0.08

178
g p ca ons w re or ra o ..................

Radio a d t l i i b d
156 29.49 402,580 4.53 398,8Q2 4.37 226,537 4.56 15,816 20.83 744,044 2.88 404,352 2.92 13 787 -

179
n e ev s on roa casting .........................

Co i ti i l
3~940 6.78 2,776,499 2.35 2,675,226 2.39 1,479,811 2.22 340,842 3.83 2,868,492 2.33 1,371,477 2.99

,
79 031 12 66mmun ca on serv ces not e sewhere classified ........... 1,403 1.1.26 264,349 10.15 240,028 10.80 138,529 13.79 '3,408 1) 593,981 5.14 303,206 4.28

,
3,859

.

(1)
180
lei

Electric, gas, and sanitary services ........................
El i

61064 5.26 26,260,826 0.24 25,881,521 0.24 12,926,026 0.32 4,373,078 0.23 80,317,612 0.10 34,081 270 0.13 2 300 325 0 12ectr c companies and systems (95 percent or more of 279 18.64 8,060,928 0.22 7,994,119 0.20 3,139,091 0.37 1 902 764 C 18 30 678183 0
,
8

, , .
total receipts). , , . , , .11 13,21-1, 26 0.16 904,862 0.15

182 Gas companies and systems (95 percent or more of total 1, 0'78 11.32 9,308,924 0.42 9,121,041 0.43 5,883,785 0.49 947 741 0 43 20 137 86R n 24 9 87 359 1receipts). , . , , . !, , 0.29 544 , 6?3 0.26
183 Combination companies and system - gas, electric, or 205 24.51 8,179,571 0.13 8,103,860 0.13 3,595,399 0.23 1 451 981 0 04 27 301 899 0 03 12 003 72 0other services.

, , . , , . , , 1 .06 820,156 0.01

184 Water supply and other sar~itary services .................. 4,502 6.33 691,403 6.33 662,501 6.51 307,?61 8.45 ?0,592 12.00 2,694,167 2.10 1,047,364 2.72 30,634 5.87
185 Wholesale and retail trade .................................... 440,304 0.54 365,166,475 0.62 358,173,249 0.63 282,978,215 0.69 7,620,764 1.01 125,486,938 0.46 55,792,981 0.56 1,652,709 1.94
186
197

Wholesale trade .............................................
Groceries and related products

146,555
16 534

1.03 174,066,994 1.03 171,414,482 1.03 145,393,480 1.09 3,517,384 1.73 56,107,958 0.79 24,126,129 0.95 560,099 4.55
188

............................
Meat and meat products .

p

2 979
3.25 32,452,639 3.05 32,050,522 3.05 28,743,788 3.15 316,269 5.32 5,647,911 2.39 2,352,567 3.08 74,137 11.017

189
.................................

Gmberies and related products except meat and mat
,

13 555
7.75
3 59

5,230,949
27 221 690

8.02
3 29

5,214,08?
83626 435

8. C4 4,657,054 8.23 51,140 14.12 753,033 6.45 316,3?2 7.48 10,176 (1),
products.

, . , , . , , 3.30 24,086,734 3.41 265,129 5.73 4,394,878 2.57 -36,195 3.37 63,961 10.25
190 Machinery, equipment, and supplies ........................ 20:517 2.87 16,854,000 2.71 16,465,002 2.72 12,939,756 2.85 574,122 4.66 7,189,181 2.35 3,155,?85 2.73 79,235 26.01
191
192

Miscellaneous wholesale trade .............................
Motor vehicles and automotive equi ment

107,140
9 8 5

1.22
4

124,135,568 1.1? 122,291,667 1.17 103,251,?54 1.22 2,616,615 2.00 43,021,653 0.92 18,512,525 1.09 405,9?4 3.11
193

p .................
Drugs, chemicals, and paints ...........................

, 1
7026

.27
5 18

11,504,880
7 732 551

2.69
4 4

11,381,856 2.70 9,532,868 2.71 304,224 7.53 3,307,680 3.C5 1,480,244 4.29 3?,779 6.56
194

.
D~y goods and apparel ...................................

,
8 861

.
4 39

, ,
7 681 245

. 1
4 32

7,624,068
7 571 908

4.41 6,210,313 4.28 163,718 ?.94 2,534,357 3.88 1,181,083 4.77 35,981 8.11
195 Farm products-raw materials ............................

,
61310

.
4.90

, ,
14,693,800

.
4.34

, ,
14 458 014

4.33
4 33

6,226,623
13 592 101/

4.49
4 47

184,020
109 472

7.35
8 00

2,990,803 3.69 1,229,?20 4.81 22,342 15.01
96 Electrical goods ........................................ 7p88O 4.66 8,493,259 5.60

, ,
8,376,365

.
5.64

, ,
6,837,751

.

5.93
,

253 540
.

6.54
3,682,232
2 997 872

2.94
4 20

1,497,713
1 2?9 923

3.23
544

23,7?1
25 ?37

9.35

97 Hardware~ and plumbing and heating equipment and 8,428 4.37 8,509,932 3.71 8 356 933 3 72 6836 167 813

,

214 747 5 8

, , . , , . , 8.66

supplies.
, , . , , . , . 2 3,499,614 3.41 1,845,120 3.69 37,?80 8.01

98

99
PMetals and minerals, except petroleum products and scrap

lt b lk t ti
3~360 6.63 7,240.309 4.45 7,155,284 4.46 6,110,625 4.62 232,715 5.50 2,935,447 3.74 1,266 915 3 84 32 501 8 ib

00
eumz ro u s a ons and terminals ...................

coholi. bevera e
5,917 5.22 7,430,742 4.55 7,216,136 4.64 6,278,008 4.?8 108,934 7.56 3,649,063 2.29

,
1,585,106

.
2.73

,
21 847

.
13 32

01
g s .....................................

Paper and its products
3,605 6.69 9,221,477 4.48 9,179,802 4.48 ?,740,969 4.61 152,587 5. C17 2,205,599 3.91 1,016,880 4.23

,
25,762

.
12.12

02
..................................

Lumber and construction materials ..............
3,279
8 333

6.99
4 37

4,693,524
7 511 340

5.54
84

4,637,414 5.54 3,884,681 5.68 77,953 9.16 1,317,630 4.83 615,798 5.78 9,250 11.32
03

.........
Other wholesale trade ...................................

p
34 650

.
2 2?

, ,
29 422 509

. 5
432

7,379,577
28 955 0

4.87 6,206,726 5.08 137,325 7.81 2,695,573 3.97 1,235,998 4.46 20,804 14.08, . , , . , ,31 2.43 23,947,916 2.49 677,380 4.46 11,015,763 1.94 4,278,025 2.37 112,420 7.96
04 Wholesale trade not allocable ............................. 2,364 9.26 624,78? 11-3 607,291 11. 71 458,182 13.24 10,378 (1) 249,213 8.76 105,252 11.32 753 22.31
05
G6

Retail trade ................................................
Building materials, hardware, and farm equipment stores. - -

267,591
29 250

0.72
2 47

188,200,772
11 920 921

0.80

2 89
183,924,517
11 659 795

0.80 135,432,385 0.90 4,052,089 1.17 68,094,142 0.58 31,052,b36 0.71 1, 076, 470 1.79
C, Building materials dealers ............... .

~
!~ 9 ~o

.
3 22

, ,
7 834 057

.
3

, , 2.89 8,931,336 3.00 266,612 6.15 5,954,367 1.89 ~,982,274 3-31 50,224 li.86
08

. .............
Hardware stores

, _ - . , , .58 7,661,755 3.59 5,757,831 3.71 200,481 6.69 4,017,979 3.62 2,097,415 4.24 32,564 14.08
09

.........................................
Farm equipment dealers .........................

?P172
5 128

5.33
5 71

1,435,937
2 650 927

6.81
6 65

1,412,724
8

6.83 1,010,736 7.11 22,318 26.47 749,273 6.97 411,914
1

6.73 7,552 27.36......... , . , , . 2,5 5,316 6.66 2,162,?69 6.?5 43,813 16.90 1,187,1-15 6.14 472,945 7.05 10,108

1

1

L

L

31.61
notes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-'



ACTIVE CORPORATION RETURNS

Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BY MINOR INDUSTRY -C ont inued

Returns with net income

Number of returns Total receipts Net i me Income subject to tax Income tax Investment credit

Minor industry Relative
Amount

Relative
li Amount

Relative
lingsam Amo=t

Relative
sampling

Amount
Relative
sampling Amount

Relativg
sampling
Relati

nsampli

ve

Total
sampling

variability (7)...'-d

samp ng

variability (7~-d

p
variability variability (7)...-d variability (77--d variabilityvar,ab

'

i

ty

(Percwt) d.11-) (P.-t) d.1J.r.) (P.-O d.11.r.) (P.-O &11 ... (Pe-t) &11 ...

P.r
_

t

(P.-t)

c
(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (1288))

159
Manufacturing -Continued

Miscellaneous manufacturing industries, including ordnance and accessories .... 6,036 5.18 6,636,070 3.29 541,600 2.92 497,908 2.88 224,014 2.88 66,9660

0`79

0

r

_

33.665),

11 06
160 Jewelry and silverware ...................................................... 861 13.84 932,793 8.83 66,336

79192
7.11
7 78

62o625
45087

7.04
8.10

27,907
39,594

6.75
8.33

66
1,574

.

.
10.73

161 Toys and sporting goods ................................................. : ... 868
63

12.64

(1)

1,515,690
246 178

8.48
U.86

,
33,886

.
7.46

o

32 289 7.55 15 253 7.38 266 10.07
162 Ordnance, except guided missiles ........................................ ...

294 24 23
,

244 989 23.03 10,206 28.61 7;801 (1) 3;239 (1) 46 (1)
163
164

Costume jewelry .............................................................

Musical instruments, office and artists' materials, and manufacturing indus- 3,950

.
6.50

,
3,696,420 3.85 338,381 3.75 30`7,743 3.61 138,021 3.56 4,465 3.87

tries not elsewhere classified.

165 Manufacturing not allocable ................................................... 323 24.46 172,629 20.73 10,694 21.81 9,402 24.09 3,611 25.35 269 31.9?

166 Transportatior, communication, electric, gas, and sanitary services ............. 38,379 2.10 83,092,647 0.51 11,019,778 0.27 10,538,933 0.25 4,950,666 0.23 469,236 0.32

167 Transportation ................................................................ 29,749 2.43 36,119,597 1.15 2,483,579 1.04 2,163,570
3 264

1.03
840

956,729
243 350

1.02
0.85

163,627
26051

0.84

0.21
168 Railroad transportation, terminals, and related services .................... 285 16.43 10,999,259 0.19 644,597

84 940
0.70
3 57

2,5
169 101

.
3 16

,
14270 3.14

,
12,266 3.24

169 local, suburban, and intercity passenger transportation, terminals, and re- 5,714 5.95 2,177,595 4.51 1 , . , . ,

170
lated services.

Motor freight transportation, warehousing, terminals, and related services.. 15,713 3.33 11,212,854 2.89 594,447 3.16 525,817
4 521

3.22
325

214,791
32483

3.44
405

29,597
198U

3.5'
6.64

171 Water trar:sportation, terminals, and related services ....................... 3,144 7.09 2,752,587 3.91 236,846
895

4.67
1 61

19 ,
431488

.
0 79

o
231 123

.
0.72

,
49o573 0.2f

172 Air transportation, terminals, and related services ......................... 1,241 12.00
9823

5,824,278
184 1 131

1.09
247

539,
693173

.
2.27

,

158,710

.
2.17

,
75,180 2.16 6,832 1.8"

173 Pipe line transportation, terminals, and related services ...................
.it ti

222
4303

.

7.38

, , .
968,9111

.
9.47

,
109ol6l 6. 0`7 94,726 5.98 38,819 6.12 2,901 6.25

174 ces ......................................on servMiscellaneous transpor a

...........itii

,

4 940 5.53

,

20,898,270 0.34 4,134,905 0.33 4,058,CY73 0.33 1,936,749 0.30 126,385 O.X
'175

76
ces .............................................on servcaCommun

........................nications (wire or radio)hT l

,
l 786 8.52 18,018,098 0.10 3,731,538 0.11 3,681,974 0.11 1,767,085 0.10 118,846 0.2-

'1
177

............ep one commue
Telegraph communications (wire or radio) ....................................

o
128 30.47 94,435 19.22 16,521 19.89 16,471 19.94 7,407

8 4
19.00
3 36

953

5 855

24.1-
8!4

178 Radio and television broadcasting ........................................... 2,215 8.49 2,615,196
0 4

2.40
14 31

366,270
18 576

3.38
8715

349,314
10 314

3.46

17.93

15 ,67
3,583

.
19.53

,
731

.
20.7~

179 Communication services not elsewhere classified ............................. 811 14.80 17 ,5 1 . , . ,

180 Electric, gas, and sanitary services .......................................... 3,690 6.40 26,0174,780 0.23
0

4,401,294
904 701

0.16
0 18

4,317,290
884 3931

0.14

0.12

2,057,188
005903

0.12
0.11

179,224
60,146

0.21
0.1(

181 Electric companies and systems (95 percent or more of total receipts) ....... 253 20.16 8,036,814 0.2 1, ,
8

.
0 42

, ,
917 569 0 40

,
434 031 0.38 58,345 0.3!

182 Gas companies and system (95 percent or more of total receipts) ............ 744
2

12.90
1

9,235,052

1

0.41
(1

)

952 36
(2

. ,
(2)

.

(1)

,
(2)

(1)
(2) (1)

183 Combination companies and systems - gas, electric, or other services ........ ( )
( ) ( )

7 491 6 66 02492 5 04 18083 4.92 34,181 4.67 4,425 6.&
184 Water supply and other sanitary services .................................... 2,539 8.11 62 , . , . ,

185 Wholesale and retail trade ...................................................... 299,928 0.68 322,343,804 0.67 9,175,718 0.72 7,969,612 0.73 3,192,696 0.78 119,241 1.11

186 .....Wholesale trade ......................................................... 107,407 1.19 155,1.15,180 1.08 4,070,473 1.27 3,574,108 1.30 1,436,168 1.41 33,614 2,Y

816
187

:

Groceries and related products ........................................ ..... 11,564 3.78 27,976,012 3.16 381,322
59 634

4.03
11 54

319,088
49 094

3.85
2312

124,456

18 157
4.12

14.03
5,413

712
.

20.7.
188 Meat and meat products ............................................... :: ...

d t
2,275
9 289

8.70
4 22

4,510,504

23 465 506

8.77
3.37

,
321,688

.
4.28

,
269,994

.
3.97

,
106,299 4.19 4,701 7. 1'

189 s ........
...

ucGroceries and related products, except mat and meat pro
.....d lii t

,

15 690
.

3.21
, ,

14,902,752 2.90 661,018 3.15 601,789 3.26 245,080 3.46 4,491 7.9~
190

191

es ....................................., an suppMachinery, equ pmen

Miscellaneous wholesale trade ...............................................

,

78,802 1.39 3-11,870,181 1.23 3,009,854 1.49 2,637,521 1.53
49

1,061,756
133 132

1.67
3 58

23,621
9961

2.6
4.0

192 Motor vehicles and automotive equipment ................................... 7,319 4.84 10,668,925 2.61 350,099
5630

3.31
5 95

312,370

178 349
3.
5 81

,
18674

.
6.18

,
1,016

.

8.3
193 Drugs, chemicals, and paints ................................ ....

... ..... ::

4,6?7 5.99 6,792,628
8 0 4

4.22
4 65

2 1,
500209

.
6 12

,
174 097

.
5.45

,
68,051 5.84 656 16.2

194 . .....Dry goods and apparel .......................................
i lt

6,600
4 690

4.98
5.59

6, ,623
29286112

.
4.71

,
141,619

.
4.68

,
216,439 4.89 43,227 5.16 3,294 8.6

195 s ................................. I ..... ::.
..

er aFarm products-raw ma
.. .: ...i l d

,
5 882 5.27

,,
7,946,546 5.93 277,703 5.82 254,390 6.17 107,152 6.69 825 12.2

196

197

s .................................................Electr ca goo

Hard~re, and plumbing and heating equipment and supplies .................

,

6,312 4.86 7,768,567 3.88 239,904 4.46
0

215,023
2 959

4.69
5 04

84,103
85397

5.00

5 19

941
2842

7.9
7.2

198 Metals and minerals, except petrels= products and scrap. ................. 2,364 7.53 6,797,942 4.63 245,676
50738

5.1
5 43

21,
119 817

.
895

,
44 598

.
5.87

,
2,650 6.8

199 Petrels= bulk stations and terminals ..................................... 4,672
4842

5.76
567

5,939,838
4748 323

5.35
4 52

,1
162 965

.
4.53

,
148,462

.
4.26

,
63,185 4.26 747 10.5

200
201

Alcoholic beverages .......................................................

Paper and its products ....................................................
,

2,508

.

7.77

,,
4,340,298

.
5.81

,
88,026 6.85 82,598 7. 0`7 31,860 7.18 808 16.3

202 Lumber and construction materials ......................................... 6,152 4.93 6,642,798 5.28 165,230 6.18 137,957 6.53 49,193 7.50 1,652 12.9
5

203 Other wholesale trade. .................................................... 25,142 2.60 26,957,249 2.57 789
,
062 3.52 676,060 3.71 265,216 4.21 6,752 .

204 Wholesale trade not allocable ............................................... 1,351 12.13 366,235 18.80 18,279 18.45 15,710 20.96 4,876 25.30 89 (1)

205 ..........................................Retail trade 189,142 0.92 164,770,323 0.87 5,036,325 0.85 4,345,557 0.84 1,737,888 0.86 84,996 1.3

206
........................

Building materials, hardware, and farm equipment stores ..................... 19,262 2.99 9,994,668 3.24 354,983 4.15
4 96

281,987
209 955

4.37
5 28

97, 640
74 570

5.11
6.03

2,875
2,234

7.E
8.8

207 Building materials dealers ................................................ 11,221
4 349

3.86
6 76

6,618,536
0231 122

4.02
8.16

249,632
40,881

.
2.1.93

,
27,481

.
9.99

,
7,813 12.32 220 22.4

208
209

Hard~re stores ...........................................................

Farm equipment dealers. ...................................................
,

3,692

.
6.61

, ,
2,254,109 7.19 64,470 9.91 44,551 10.52 15,257 12.77 421 18.E

5
0
3

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'?



ACTIVE CORPORATION RETURNS

Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BY MINOR INDUSTRY-Con t inued

Ret~rec with and w~.nout net income

Number of
T't.1 receipts B-iness reccl ts I

~osuf sales and Net 'nc~,,,- (le- Dist,i~,,tions 1.
ret=s p

perations deficit)
Total a-ts Net worth ~tockholders except

Minor ird,str~, in - stoek
Relative Relative Relative E,Iative Rciative Relative Relative

Total
sampling
varia-

Amount sampling
varia-

A.-t
sampling
varia-

Amount sampling
varia-

Amount sampi 4 ng
varia-

A-unt sampling
, i

Amount sampling Amount sampling

bility

A

(Th-d bility (T~.-d bility (T~--d bility (7h-.-d bilit~~ n.-d

. ar a-

.' ~ li ty (7~--d

varia-

-lity (A.-d

varia-
~Alit~

(P.- t) ~11 d.11 ... ) (P.-t) ~11... ) (P--t) ~11...) (P-mt) d.11 ... ) (P.-') ~11 ...) (P--) d,11-) (P ...-)

Wholesale and retail trade-Conti-ed
(1) (2) (3) (4) (5) (6) (7) (S) (9) (10) 0.1) (12) (13) (14) (15) (16)

Retail trade-Cortinued
210
211

General merchandise stores .............................
Department stores

16,902
~ Ft(~

3.22 38,678,829
- 10

1.02 37, 019, 009 1. 34 23,6 6,528 1.18 1,296,893 1.64 21,582,650 0.69 9,635,53? 0.97 485 009 0 94
12

...............................
ariety stores .......................................

,

~555
5.~O
.72

2 ,C2~,? -

-1 43 0 090

1 11 - "I - I - "_

3 1

- --

i:lc3 08

I .
41

e92 090 :662 15
1

ib:31u~2 88676 335
0.75 7,270,685 1.15

,
379,936

.

0.74
213 Mail order houses .................................... 1~278 12.36

:'. :' , '.'8
i,183,8cl 7.58 664 197 8 35 36,337 16.98 370 627

1.27
073

1,562,246
250 072

1.29
6 40

82,625
0

2.59
214

215
General merchandise stores not elsewhere classified..

Food stores
9~260 4.50 4,361,202 5. 04 4,261,046

5.

05
2
,
892:962 5:47 126,518 9.73

,
1,724,SC(7

.
4.30

,
752 534

.
5 17

1 ,554
11 894

18.40

18 07............................................ 21,167 3.00 42,343,032 1.93 42,CF77,945 1.94 33,33?
,
553 1.99 670,200 2.15 ?,978,654 1.43

,
4,146,987

.
1.44

,
199,975

.
3.38216

217
Automotive dealers and gasoline service stations .......

Automobile and truck dealers
47,346 1.86 47,769,926 2.17 46,978y533 2.17 40,270,190 2.22 517,986 4.32 1-1,600,120 1.90 4,361,970 2.26 72 355 10 31

21
8

.........................
Gasoline service stations

27,172 2.36 40,957,677 2.46 40,33.5,976 2.47 35,222,171 2.48 411,686 4.93 8,788,742 2.25 3,346,603 2.62
,

56 285
.

12 59
219

t ............................
Tire, be tery, and accessory dealers, and ant ..tive

7,965
12,209

4.97
3.89

2,917,014
3 895 235

6.14
4 51

2,8?4,036
3 768 521

6.16
4 50

2,227,392
2 8 0

6.32 48,396 11.79 953,515 6.18 401,207 7.48
,

8,536
.

22.71
dealers net elsewhere classified.

, , . , , . , 2 ,627 4.67 57,904 13. 04 1,857,863 4.23 614,160 5.75 7,534 17.88

220
221

Apparel and accessory stores.. .........................
Furniture, home furnishings and equipment stores. .....

30,147
28 738

2.51
2 55

10,590,745
9 382 633

2.47 10,303,565 2.48 6,651,061 2.49 338,401 4.19 4,754,863 2.40 2,562,029 2.76 64,920 14.46
222

,
Eating and drinking places .............................

~
49 774

.
2 00

, ,
9 279 555

2.96
2 60

8,993,361
0

2.99 5,936,461 3.17 241,758 5.28 4,714,373 2.75 2,143,14- 3.39 42,674 12.41p . , , . 9, 65,374 2.60 4,285,384 2.70 198,495 7.06 3,627,184 2.35 1,327,910 3.20 59,540 12.61223
224

Miscellaneous retail stores ............................
Drug stores and proprietary stores

63,793 1.73 18,083y498 2.06 17,680,009 2.017 12,270,307 2.22 526,306 3.42 7,813,772 1.89 3,663,967 2.25 101 350 6 77
225

...................
Liquor stores

16~456
7 0

3.52 6,450,851 3.29 6,356,343 3.30 4,417,352 3.40 192,275 5.25 2,200,668 3.23 1,065,?02 3.65
,

38 488
.

11 27
226

........................................
Jewelry stores .......................................

,2 2
5,034

5.36
6.08

1,846,309
1 338 481

8. 08
6 79

1,832,182
1 240 579

8.09

6 96
1,493,762

692 0 ()
6.33 30,962 14.33 532,433 7.50 245,837 8.54

,

?,957
.

31.30
227 Miscellaneous retail stores, except drug, liquor, and 35,101 2.34

, ,
8 447 857

.
3 00

, ,
8 250 905

.

3 02
, 1

5 667 163
7.44 66,432 8.84 1,006,834 5.?6 439,121 7.64 ?,431 18.74

jewelry stores.
, , . , , . , , 3.28 236,637 5.49 4,073,837 2.71 1,913,307 3.23 47,474 9.48

228 Retail trade not .1loeable ............................. 474 20.17 151,633 33.42 146,926 33.81 113,565 32.03 3,438 (1) 68,15') 30.36 28,827 31.77 423 (1)229 wholesale and retail trade not allocable ................. 6,158 5.59 2,898,709 6.58 2,834,250 6.65 2,152,350 6.83 51,291 14.57 1,284,836 5.44 614 216 5 93 14016 20 39
230 Finance, insurance, and real estate.. ...................... 388~428 0.56 110,465,502 0.19 61,370,561 0.30 30,086,411 0.37 10,8",377 0.57 955,901,862 0.80

,

136,700,7r4

.

0.19

,

5,924,388

.

0.61
231
232

Banks and trust companies. ...............................
Mutual savin s banks

15~423 1.20 20,500,944 0.13 2,581,660 0.45 20,526 (4)
2,304,521 0.24 444,C?2,165 0.12 34,316,182 0.15 1 167 550 0 88

233
g ...................................

Banks and trust companies, except mutt,al savings banks.
503

l4 920
1.39
1 24

2,880,363
17 620 561

0. 08
0 16

79,798
2 501 86

0.24 154 (4)
4

121,262 0.14 57,878,560 0.09 4,239,079 0.11
, ,

71
.

16.90l . , , . , , 2 0.47 20,372 ( ) 2,183,259 0.25 386,193,605 0.14 30,077,103 0.17 1,167,479 0.88
2.34
235

Credit agencies other than banks .........................
Savings and loan associations

51~775 1.59 12,664,751 0.54 3,409,441 1.38 31?,494 7.70 1,055,4?3 3.85 177,966,925 0.24 13,573,666 0.80 391 984 2 22
236

..........................
Personal credit agencies

6~241 2.12 7,047,489 0.25 370,862 0.70 10,757 0.16 297,040 0.49 123,483,838 0.25 4,135,774 1.05
,

98 798
.

1 32
1-17

...............................
Business credit agencies .........

1?,18? 2.73 2,624,948 1.54 ly263,186 2.27 49,036 10.80 394,113 2.58 20,621,908 1.11 ~,939,nll,
, .

2 30
238

......................
Loan correspondents and brokers and other credit

4,J~J
6 383

_~.U/
4 78

1,748,286
901 600

1.45
4

1,289,918 1.83 224,347 9.48 230,395 1.49 20,535,809 0.48 2,571,045 1.6~ 82,997
.

0.84,
agencies.

, . , .65 440,380 6.50 29,249 106,425 24.58 8,564,456 1.91 1

,

216,740 3.25 14,584 6.59
239 Credit agencies and finance not allocable .............. 1?~641 3.10 342,428 (1.10 45,095 11.83 4,105 17.60 27,500 (1) 4,760,914 2.06 1,812yO53 3.46 50,9?6 15.4340 Security and commodity brokers, dealers, exchanges, and 3,829 6.62 1,689,388 3.08 514,033 8.31 30 452 (1) 235 295 5services.

, , .11 8,438,302 1.00 1,155,200 2.87 34,116 11.93
41
42

Security brokers, dealers, and flotation companies .....
C dit b k

2,918 7.53 1,420,429 2.83 369,2?9 8.05 15,646 19 6 3
7 7,

4.19 7,649 273 0.93 867962 2 59 25 6 3ommo y ro ers and dealers; sceurity and commodity
h

911 13.80 2b8,959 12.31 144,754 21.20 14,806 e) 7 6223 1 3.162
,

789 029 5 88
,

192 333

.
11 38

y 1
8

8.55

1exc anges; and allied services. , . , . ,503 ( )

43
44

Holding and other investment companies ...................
Regulated investment companies

23~27q
406

2.49 5,236,248 0.89 3X, -,-9 1.9i
4

IG8#230 13.!8 4 633o468 U.D9 48,128,944 0.30 38,437,583 0.27 3 254 796 0 36
45

.........................
Rsai estate investment trusts ...

:* .... - ... *''*"****' 147
7.16

23.13
2,616,693

97 71?
0.18

10.32
33

28 624

( )

5 40
-

9553
-

7 8

;
2 419,105 0.17

1
31,896,399 0.18 28,377,738 0.19

, ,
2,009,096

.
0.19

46
l

Smai busi..s. investment -pan-..................... 564 13.2?
,

56,397 10.85
,

2,754
.

32.69
,
480

.2

(1)

23,983
9 105

)

(1)
S20,397
560 380

3.82
0

259,702 5.63 18,888 7.49
47

,
Othe holding and investment companies ................. 22,162 2.59 2,465,441 1.82 268,618 6.56 103,795 13.74

,
1,581,275 1.34

,
15 451 768

1 .97
0 76

282,784
9 517 359

10.33
0 8

2,743 8.42

48
49

Insurance carriers .......................................
Lif i

4,754 3.07
4

54,865,906 0.14 45,318,874 0.17 27yl25,C,74 0.19 1,922,580 0 35

, ,

202 714 649

.

0 05

, ,

29 825 732

. 9

0 17

1,224,069

530 02

0.90

0
suran- ................ :,*,*,*,,* ...............

eLife in-ce took -mp~.........................

1,784
1 548

( ,
4

34,674,662
13 594 799

(4)
(4)

26,825,335 (4)

4

15,761,180
(
4
4

1,656,788 (~~ 161:063 357
,

.(
4

, ,
13,512,066

.
(4)

, 7
201,090

0.28
(4)

51
,

Li e insurance, mutual companies .....................
f

,

158 (4)
, ,

21 043 104 (4 )
11,321,696
15 473 19?

( )
(4)

6,276,230
4

508,250 (4)
4

47 063 4251
4

) 7,021,846 (4 189,208 (4)

52 Other life insurance companies ...............

......
78

4

, ,
36,759

)
(4

, ,

30 442 (4)
9,472,596

35412 4)
1,147,565 ( )

4
861;171113: 4)

4
6,465 813

(

)
4 11,866 (4)

53
Wtu'l

insurance, except life or marine and cer.
6

tale 1,197 4 5,799,920 (4)
,

5,4-34,582 (4)
,

3,377,528 (1)

973
15 ?02

( )

4
118 761

9 278 182

)

4)
24:40`7

2 8

(
4)
4

16 (4)
4fire or flood insurance companies. ,

,
, , 55,702 ( ) 632

)

54 OLher i...ran- b..p-ie ............................... 1,773 8.23 14,391,324 0.55 13,058,957 0.58
I

?,986,366 0.64 250,090 2.71 32o3?3,110 0.34 13,457,964 0.37 328,305 0.4555
56

Insurance agents, brokers, and service ..... ..............
Real estate

25~649 2.81 2,424,038 4.30 2,325,366 4 311 1 620,892 10.12? 185,10 1.86 2,934,485 3.49 1,002 835 4.16 58 931 10 25
57

. .............................................
Real estate operators (except developers) and lessors

263j719
85 0 O

0.73 13,064y22? 1. X 6,921,158
: ,1 6 , ,1,8"3 '4

3.60 1,107,700 3.24 71,046,392 0.64
,

16,389,566 1.06
,

486 984
.

6 31
of buildings.

1 1 :L 0.88 8,538,869 1.05 5,137,725 1.34 1,364 584 2.11 755,584 3.51 50,374,395 0.78 13,521,846 1.28
,

298,271
.

9.47
58
59

Lessors of mining, oil, and similar property ...........
Lessors of railroad ro ert

2,319 8.28 597,784 6.28 141,242 23.73

:

42 550 3.49 63,934 9.41 2,057,101 2.74 898706 046 80 592 6 25
60

p p y ...........................
Lessors of real property not elsewhere classified ......

54
5435

24. CY7
5 66

28,355
122 112

15.72
7

4,297 (1) 2 840 496

1

(1) 545,798 6.04
,

306,212
.

7.96
,

8,450
.

21.58, . , .55 22,644 18.68 5;772 3:999' 14.67 1,011,216 5.66 445,020 7.82 9,101 30.52

2
2

p =pie and Limitations of the Data.



ACTIVE CORPORATION RETURNS

Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BY MINOR INDUSTRY--Continued

Beturna with n et income

Number of returns Total receipts Net income Income subj ect to tax Income tax Investment credit

Minor industry Relative
Amount

Relative
Amount

Relative
Amount

Relative Amount
Relative

Amount
Relative

sampling sampling sampling sampling sampling sampling
Total variability (7?...-d variability (Th...-d variability (7h-.-d variability (Th...-d variability (77--d variability

(P.-O ~11-) (Percmt) d.11 ... (P-- t) d.11-) (P--9- &11 ... (P.-t) &H-) (P-._1)

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

Wholesale and retail trade-Continued
Retail trade-Continued
General merchandise stores ................................................. 12,089 3.71 34,980,847 1.10 1,638,068 1.25 1,561,132 1.23 715,625 1.19 31,185 1.73

Department stores ........................................................ 3,105 6.28 24,603,541 1.15 1,247,736 1.23 1,209,303 1.25 565,086 1.22 21,283 1.72

Variety stores ........................................................... 1,925 9.92 5,344,633 2.31 195,231 2.06 183,915 1.88 84,125 1.62 5,072 2.03

Mail order houses ........................................................ 648 16.20 1,246,453 7.25 39,740 15.13 35,662 16.78 15,660 17.09 335 11.94

General merchandise stores not elsewhere classified ...................... 6,411 5.32 3,786,220 5.60 155,361 7.31 132,252 7.23 50p754 8.02 4,495 8.51

Food stores ................................................................ 13,192 3.75 38,122,170 2.04 737p213 1.80 658,269 1.61 292,449 1.50 24,313 2.28

Automotive dealers and gasoline service stations ........................... 31,687 2.20 41,?76,978 2.38 666,500 2.69 552,837 2.77 191,543 3.11 5,466 5.53

Automobile and truck dealers ............................................. 19,624 2.67 36,424,195 2.66 505,942 3.18 426p940 3.22 151,035 3.58 3,651 6.52

Gasoline service stations ................................................ 4,989 6.21 2,335,394 6.92 62,042 8.57 45,964 8.95 15,323 10.10 812 15.68

Tire, battery, and accessory dealers, and automotive dealers not else- 7,274 4.95 3,017p389 5.31 100,516 6.00 79,933 6.75 25,185 7.84 1,003 13.46

where classified.

Apparel and accessory stores ............................................... 21,973 2.91 9,394,934 2.69 391,221 3.47 325,305 3.78 114,352 4.24 3,914 8.22

Furniture, home furnishings, and equipment stores. ......................... 19,760 3.02 7,961,594 3.34 306,182 3.85 229,?94 3.97 74,356 4.47 1,104 10.38

Eating and drinking places... .............................................. 27,153 2.72 6,860,038 3.23 302,105 3.91 233,443 4.15 81,266 4.65 8,403 6.35

Miscellaneous retail stores.. .............................................. 43p653 2.08 15,536,627 2.28 632,969 2.69 498,449 2.76 168,763 3.09 7,652 5.47

Drug stores and proprietary stores ....................................... 12,059 4.08 5o622,571 3.55 223,288 4.35 177p261 4.38 65,283 4.66 2,478 7.38

Liquor stores ............................................................ 4,649 6.58 1,528,409 9.44 37,183 11.59 27,433 13.25 8,314 17.82 186 29.89

Jewelry stores ........................................................... 3,639 6.90 1,215,543 7.32 74,256 7.57 57,975 8.59 19,976 9.60 298 21.07

Miscellaneous retail stores, except drug, liquor, and jewelry stores ..... 23,306 2.84 7,170,104 3.36 298,239 4.06 235 780

1

4.07 75 190 4.65 4,690 7.85

1Retail trade not allocable ................................................. 173 32.00 142,467 (1) 5,087 (1) 4 3411
(1 1:894 (1 84 ( )

Wholesale and retail trade not allocable ..................................... 3,379 7.43 2,458,301 7.23 68,920 9.40 49,947 9.36 18,640 10.24 631 12.82

Finance, insurance, and real estate. ........................................... 243,113 0.73 96,201,348 0.20 12,509,473 0.39 7,755,768 0.52 3,U4,120 0.43 55,672 0.86

Banks and trust companies.. .................................................. 14,036 1.12 19,790,574 0.14 2,363,669 0.22 2,228,276 0.22
0

973,395
8 6 2

0.19
150

34,194
361

0.24
(4)

Mutual savings banks ....................................................... 461 1.52 2,759,000 0.08 124,265 0.13 24,174 .24 , 1 .

0 83333 0 24Banks and trust companies, except mutual savings banks ..................... 13,575 1.16 17,031,574 0.16 2,239,404 0.23 2,204,102 0.22 964,783 .19 , .

Credit agencies other than banks ............................................. 34,167 1.84 11,435pO97 0.58 1,276,549 2.52 1,130,964 2.53 446,479 1.73 3,754 2.18

Savings and loan associations .............................................. 5,265 2.01 6,413,436 0.26 323,647 0.33 316,556 0.33 127,772 0.24 1,774 1.13

Personal credit agencies ................................................... 12,550 3. 07 2,334,333 1.63 453,382 1.99 397,856 2.20 156,349 2.X 602 4.3C

Business credit agencies ................................................... 2,921 6.64 1,660,469 1.49 245,671 1.26 227,130 1.30 101,367 1.017 1,093 6.31

Loan correspondents and brokers, and other credit agencies ................. 4p128 5.69 769,006 5.29 124,532 20.88 116,284 22.36 40,067 16.45 182 7. (r/

Credit agencies and finance not allocable .................................. 9,303 4.16 257,853 7.80 129,317 12.61 73,138 10.08 20,924 10.36 103 23.3C

Security and commodity brokers, dealers, exchanges, and services ............. 2,295 8.10 1,561,623 3.24 262,447 4.44 239,925 4.69 106,325 4.87 1,0?0 2.72
'

Security brokers, dealers, and flotation companies ......................... 1,866 9.05 1,321,725 3.00 217,606
8

3.68
8 87

200,039
88639

3.79
20 86

88,907

17 418

3.87

22 19
725
345

2.7,
6 OS

Commodity brokers and dealers; security and commodity exchanges; and allied

services

429 17.99 239,898 13.09 44, 41 1 . , . , . . .

.

Holding and other investment companies ....................................... 14,135 3.00 4,973,018 0.63 4,137,132 0.46 577,886 1.71 211,361 1.94 666 20.5,

Regulated investment companies ............................................. 381 6.82 2,615,171

1

0.17

1

2,419,781
1

0.17

1

190
2

(1)
1

113
2

2.65

(1)

-
(2)

-(1)Real estate investment trusts. .............................................

Small business investment companies ........................................

(2)

311
(1)
17.42

( )
35,728

( )
12.93

( )
18,066

( )
15.98

( )

5,820
( )
21.55

( )

1,477 21.08 3 33.3'

Other holding and investment companies ..................................... 13,338 3.14 2,239,869 1.30 1,674,112 0.97 571,862 1.71 209,768 1.95 663 20.6(

Insurance carriers ........................................................... 2,685 4.17 46,985,849 0.14 2,294,638
0
.22 1,833,814

0
.24 849,102 0.18 6,850 0.1i

Life insurance ................ ....... .......
.

Sli
4) 33,103,864 (4 1,810,227 (4 1,615,333

(4
) 760,941 (4) 5 367

1

(1)

: .........stock companies ................... ........ :.:Life insurance 684
4 12,226,606 4 655,611 4 529,851

4) 242,717 (4) 1 4791
( 4)
4,

mutual companies ............... .........................Life insurance 102 4) 20,656,660

(
4
) 1,152,173 4) 1,085,215

(4) 518,135 (4) 3 888

(

4,
Other life insurance companies ........................................... 25 4)

4
20,598

(

4)
4

2,443

8 4

4
)

(4)
267
71429

(4)
(4)

89
12 135

(4)
4

(5
)
303

(( )
4

Mutual insurance, except life or marine and certain fire or flood insurance 747 ) 4,125,516
( ) 93

,

5 , ,

~o.panies.6
Other insurance companies .................................................. 1,127 9.95 9,756,469 0.69 390,557 1.30 188,767 2.28 76,026 2.04 1,180 0.7(

Insurance agents, brokers, and service ....................................... 18,128 3.33 2,033,693 4.84 216,646 4.68 159,968 4.98 53,308 5.58 687 17.7(

Real estate .................................................................. 157,667 0.97 9,421,494 1.30 1,958,392 1.41 1,584,935 1.44 474,150 1.66 8,451 5.0(

Real estate operators (except developers) and lessors of buildings ......... 114,110 1.14 6,029,592 1.31 1,237,868 1.66 1,056,641 1.68 299,795 1.89 6,205 5.7(

L,essors of mining, oil, and similar property ............................... 1,322 10.37 405,869 3.25 116,449 6.26 111,825 6.47 44,288 6.69 639 17.5:

Lessors of railroad property ............................................... 43 30.23 14,459 13.11 6,595 17.44 5,657 20.22 2,483
7 767

20.81
1113

4
124

25.0(
4;271,essors of real property not elsewhere classified .......................... 3,285 7.24 99,593 8.35 31,853 10.67 27,610 11.75 , . .

210
211
212
213
214
215

216
217
218
219

220
221
222

223
224
225
226
227
228

229

230

231
232
233

234
235
236
237
238
239

240
241
242

243
244
245
246
247

248
249
250
251
252
253

254

255
256
257
258
259
260

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample' and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BY MINOR INDUSTRY -Continued

Returns with and wi thout net income

Number of returns Total receipts Business receipts
Gost of sales and

o erati
Net income (less

d fi it)
Total assets Net worth

Distributions to
stockholders except

Minor ind t

p ons e c
in own stock

us ry
Relative Relative Relative Relativ Relative Relative Relative Relative
sampling Amount sampling Amount sampling Amount sampling Amount sampling Amount sampling Amount sampling Amount sampling

Total vaxia- varia- vaxia- varia- varia- varia- vari.- varia-
bility (Th-d bility (y)-d bility (Y?w..-d bility (7)...-d bility (Th--d bility (7?--.-d bility (77--d bility

(P... mt) &11 ...) (P.- 1) sbil ...) (P-mt) d.11 ... ) (P.- d.11 ...) (P.- 1) IbIl ... ) (P.-t) d.11 ...) (P-mt) d'JI-) (P--t)

Fi cs i, -be and real estate-Conti-ed
(2) (3) (4) (5) (6) (7) (9) (10) 0-1) (12) (13) (14) (15) (16)~r bst.t ,al

e-Continued
--te cu,!bdivIders, develcpers, 1.95 2,1151,373 2.214 5.'G 53,604 3.70 148,696 13.7~ 14,035,261 1.5i 2,~Oi,813 b4 bq, LY/8 lb.11

builders.
262 Agents, brokers, and managers ...................... 16,589 3.49 1,233,913 6.99 1,106,400 7.59 334,132 17.75 61,869 12.63 1,669,181 4.23 454,902 6.03 18,546 20.61
263 Title abstract companies ........................... 2,145 9.56 151,660 10.20 140,304 10.60 14,739 33.40 20,848 12.41 297,225 7.35 164,877 9.10 7,317 12.49
264 Gombinations of real estate, insurance, loans, and 7,297 5.13 260,161 9.04 210,161 10.33 45,522 22.61 1.1,284 34.64 1,056,215 5.40 285,~.08 8.51 5,629 (1)law offices.

265 Services ............................................... 188,17? 0.95 38,377,0.34 1.36 36,546,559 1.37 19,851,041 1.69 1,590,09? 4.10 33,480,898 1.34 11,006,360 1.76 376,527 4.56
266 Hotels, rooming houses, camps, and other lodging 17,118 3.19 4,209,821 3.51 3,785,337 3.74 lo653,299 3.57 46,767 (1) 6,547,585 2.26 1,652,549 3.54 42,550 14.32

places.
267 Tourist courts and motels .......................... 7, 097 4.82 1,338,821 5.39 1,230,131 5.50 498,542 6.10 26,650 28.85 2,536,838 4.12 4?5,875 6. 0`7 1.1,293 15.79
268 Hotels and other lodging places, except tourist 10,021 4.27 2,871,DGO 4.49 2,555,2G6 4.88 1,154,757 4.39 20,1_17 (1) 4oOlO,747 2.63 1,176,674 4.33 31,257 18.64

courts and motels.

269 Personal services .................................... 29s967 2.60 4,348,563 3.42 4,282,631 3.43 2,153,559 3.80 196,567 5.26 2,581,579 3.33 1,300ol1l 3.93 36,707 10.95
2?0 laundries, laundry services, cleaning snd dyeing 15,19? 3.67 2,789,808 4.54 2,753,394 4.55 1,483,639 4.86 126,081 6.40 1,561,468 4.33 761,370 5.03 21,977 13.47

plants.
271 Photographic studios, including commercial 2,514 9.35 346,020 11.13 34lo439 11.16 1?9,14,4 12.19 11,407 20.86 154,023 9.53 72,712 1-1.79 1,343 (1)

photography.
272 Beauty and barber shops and miscellaneous personal

service-.
12,256 4.10 1,212,735 5.62 1,187,798 5.63 490,776 6.62 59, 079 10.18 866,088 5.93 466,029 7.05 13,387 19.94

2?3 Business services .................................... 51,991 1.93 13,478,805 2.49 13,013o284 2.55 8,204,395 3.07 651,720 4.21 9,345,349 1.93 3,262,054 2.19 129,481 5.29
274 Advertising ........................................ 8,708 4.82 4,797,020 4.8? 4,736,877 4.90 3,477,526 5.44 168,343 5.72 1,770,378 3.50 706,577 3.91 30,885 10.88
275 Services to dwellings and other buildings, and mis- 43,283 2.12 8,681,785 2.78 8,276,40`7 2.86 4,726,869 3.53 483,377 5.31 7,574,971 2.24 2,555,477 2.59 98,596 6.06

cellaneous business services.

276 Automobile and other repair services.., .............. 29,410 2.62 4,289,285 3.01 4,065,893 3.09 2,014,884 3.99 165,555 6.95 4,063,9?2 2.52 1,084,760 3.76 32,676 22.45
277 Aut-bile parking, repair, and services ........... 20~668 3.11 3,120,816 3.14 2,909,046 3.23 1,288,425 4.18 118,936 8.32 3,564,918 2.67 852,595 4.27 27,585 25.94
278 Repair services, except automobile ................. 8,742 4.95 1,168,469 7.22 1,156,847 7.25 726,459 8.22 46,619 1-2.61 499,054 7.50 232,165 7.92 5,091 34.06
279 Motion pictures ...................................... 7,430 4.99 3,131,051 3.11 2,906,645 3.25 1,456p526 3.96 -134,150 6.07 3,766,198 1.78 1,220,711 4.97 40,132 12.95
280 Motion picture production, distribution, and re-

is ec services
3,343 7.48 2,193,403 3.37 2,050,613 3.53 I,Q22,586 4.23 160,401 7.06 2,625,721 1.86 752,911 7.13 22,159 16.06

281
.

Motion picture theaters ........................... 4,087 6.70 937,648 6.78 856,032 7. 09 433,940 8.82 43,749 11.49 1,140,4?7 4.04 467,800 6.02 17,973 21.09
282 Amusement and recreation services, except motion 21,927 2.94 3,253,157 4.63 3,028,327 4.68 1,222,880 5.30 76,470 26-03 3,502,140 3.39 1,091,684 5.23 42,317 21.26

pictures.

283 Miscellaneous services .............................. 30,334 2.55 5,666,352 4.76 5,464,442 4.50 3,145,498 5.09 248,868 18.25 3,6?4,075 4.96 1,394,491 9.65 52,664 11.20
284 Offices of physicians and surgeons.... ............ 1,W 14.69 244,2?2 16.76 241,023 18.84 79,694 27.05 8,049 27.22 47,170 17.14 26,342 19.18 1,276 (1)285 Other medical services ........... ... .............. 7,253 5.03 1,431,359 7.23 1,400,788 7.27 815,075 8.26 45,259 18.39 1,290,795 5.86 332,684 8.51 10,592 23.50
286 Fducational services .............................. 3 383

2
1

7 80
I j

362 398
2
1

11 73

N

353 792

N

1.1 79 147,182 14.04 8 548 186 397 1-1.51 64 759 18.25 883 31.71
287 Legal services .................................... ( (

(
)

(1
(1) (1)

( ~
2

(
1)

(1)
(2)

(1)2q8 Serv4ces not el=,thcre class4f4cd .................. 16,6--1 3.3C 3,5169,298 6.76 3,417,146 6.30 2,0-7,473 6.83 174,169 25.44 ,102,626 7.81 943,220 1.3.87 35,998 14.65

289, Nature of business not allocable ....................... 7,372 1 5.24 1 95,033 19.19 85,013 19.54 42,262 27-97 915 (1) 160,147 10.84 68,342 18.98 2,847 (1)

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 11.2-ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANARD DEVIATION LEVEL FOR SELECTED FREQUENCY AND AMOUNT ESTIMATES, BY MINOR INDUSTRY -Con t inued

Returns with net income

Number of returns Total receipts Net income Income subject to tax Income tax Investment credit

Minor industry Relative
Amount

Relative
Amount

Rela ive
I

Amount

o"t

Relative
Amount

Relative
Amount

Relati e

Total
sampling sampling sampling sampling sampling sampling

variability (A-d variability (~-d. variability (7h....d variability C~....d variability (7~1_d variability

P -t) ~bll ... (P ... d.11 ... (P... mt) d.11 ... (P.- 1) d.11 ... (P"cmt) d,11-) I (P--t)

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
Finance, insurance, and real estate-Continued

Real estate-Continued
261 Real estate subdividers, developers, and operative builders .................. 25,63-6 2.55 1,602,344 2.79 417,547 3.60 272,844 3.89 85,329 4.74 994 18.62

262 Agents, brokers, and managers ................................................ 9,361 4.60 935,862 8.32 98,534 6.89 69,;587~ 7.04 21o206 8.00 324 22.29
263 Title abstract companies ..................................................... 1,326 11.92 337,592 11-01 22,275 3a.42 19,343 12.44 7,424 12.77 113 31.30
264 Combinations of real estate, insurance, loans, and law offices ............... 2,604 8.49 196,183 10.05 27,271 12.01 21,428 13.00 5,858 14.06 48 (1)

265 Services ......................................................................... 107,440 1.29 31,176,039 1.54 2,302,933 2.52 1,836,733 2.77 699,090 2.39 46,887 3.97

266 Hotels, rooming houses, camps, and other lodging places ........................ 8,931 4.38 2,958,080 3.75 205,564 6.50 134,834 5.32 47,041 5.09 5,443 6.12

267 Tourist courts and motels .................................................... 4,347 6.19 973,497 6.68 76,761 7.3-1 50,749 7.58 17,524 7.87 2,929 9.85

268 Hotels and other lodging places, except tourist courts and motels ............ 4,584 6.22 1,984,583 4.54 128,803 9.47 84,085 7.20 29,517 6.64 2,514 6.65

269 Personal services .............................................................. 19,237 3.23 3,758,387 3.83 2-34,554 4.25 180,374 4.52 60,787 4.92 5,937 7.29

270 Laundries, laundry services, clearing and dyeing plants ...................... 9,810 4.52 2,469,155 5.00 146,217 5.39 114,815 5.69 43,233 6.00 4,757 8.65

271 Photographic studios, including commercial photography ....................... 1,666 11.46 292,386 12.40 15,740 13.15 10, C84 17.45 2,896 18.82 256 20.78

272 Beauty and barber shops and miscellaneous personal services .................. 7,761 5.10 996,846 6.49 72,597 7.95 55,475 8.20 15,658 9.51 924 13.51

273 Business services .............................................................. 30,974 2.48 11,585,762 2.74 812,0`74 3.15 697,130 2.61 271,814 2.74 17,715 5.53

274 Advertising .................................................................. 5,527 5.97 4,494,838 5.13 190,615 4.54 173,252 4.66 71,413 4.55 1,474 12.20

275 Services to dwellings and other buildings, and miscellaneous business
services.

25,447 2.74 7,090,924 3.10 621,459 3.88 513,878 3.12 200,401 3.34 16,241 5.93

276 Automobile and other repair services..
:,**'"*'*'**

....... ... ................. 18,008 3.30 3,450,443 3.46 213,976 5.11 164,741 4.86 54,105 5.51 7,456 6.83

277 Automobile parking, repair, and services............... :...: ................. 12,515 3.91 2,471,284 3.60 157,271 6.01 121,386 5.29 40,374 5.84 6,690 7.19

278 Repair services, except automobile ........................................... 5,493 6.21 979,159 8.17 56,705 9.75 43,355 11.08 13,731 13.29 766 21.89

279 Motion pictures ............................................ :,*,*****'* ... * ... - 3,975 6.61 2,668,120 3.42 255,033 4. 04. 211,756 4.14 91,608 4.32 2,697 9.63
280 Motion picture production, distribution, and related services ................ 1,638 10.31 1,940,926 3.62 196,943 4.66 171,266 4.58 77,893 4.69 2,175 11.90
281 Motion picture theaters ...................................................... 2,337 8.60 727,194 8.02 58,090 8.05 40,490 9.71 2-3,715 11.02 722 14.62

282 Amusement and recreation services, except motion pictures ...................... 9,003 4.58 2,132,975 5.24 227,648 6.67 170,401 6.32 72,639 6.73 2,871 7.17

283 Miscellaneous services ......................................................... 17,312 3.35 4,622,272 5.54 354,084 12.59 287,497 15.18 100,096 12.67 4,568 29.55
284 Offices of physicians and surgeons ........................................... 879 16.06 220,317 19.58 8,280 26.39 5,061 30.58 1,428 (1) 62 (1)
285 Other medical services ....................................................... 4,930 6.10 1,196,341 8.21 77,650 9.24 55,792 10.21 18,366 12.64 1,129 13.98
286 Educational services ..................................................... 1,884 10.36 269,532 12.68 20,608 14.01 18,674 15.14 6,672 15.66 484 30.15
287 Legal services ...........................................................

(
2
) (

1) (2) (1)
(2)

(1)
(2)

(1) (1) (1) (1)
288 Services not elsewhere classified ............................................ 9,583 4.54 2,877,268 7.99 234,703 18.69 195,302 22.09 67,659 18.34 2,867

289 I Nature of business not allocable ................................................. 1,177 12.90 63,178 26.59 1 10,276 26.86 4,978 22.81 984 25.41 49

'Sample is to small to yield a reliable estimate of the sampling variability.
2 Estimate is not shown because of high sampling variability. However, the data are included in the appropriate totals.
3Defi.it.

4Estimate is based entirely on returns sampled at a 100 percent rate.

51.ess than $500 per return.

6Excludes companies with gross income under $150,000 which are tax-exempt under section 501.-

NOTE: The relative sampling variability is the standard deviation of the estimate expressed as a percent of the estimate. The standard deviation when added to and subtracted from the estimate provides the computed upper and

lower limits within which approximately two out of three estimates derived from similarly selected samples would be expected to fall.



260 Corporation Returns/1965 11 Sources, Sample, and Limitations

Table 11.3 -SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL
OF ESTIMATED NUMBER OF RETURNS, 1965

Estimated number of
-t-'s

23G ........................
30o ........................
400 ........................
5100 ........................

600 ........................

700 ........................
800 ........................
1,000 ......................
1,200 ......................
1,400 ......................

1 600 ......................
1:800 ......................
2
,
000 ......................

2

,

500 ......................
3
,
J00 ......................

4, 000 ......................
5,000 ......................
7,000 ......................
10 ~Yio .....................

15: (YX .....................

25,000 .....................
35 00() .....................
50:000 .....................
75

,
000 .....................

10(),000 ....................

150
, ('0C ....................250,OOC

....................500,011) ....................

Tables showing classification by asset size

Under
$1()C, C)OO

Returns with toted. ~sets

$100'ooo 1 $1,000, ()0()

und- =der$1,
OO0'o00 $10,000,000

Tables not

showing
cla.sifi-

$1
0,000,00()
or more

(1)

35.4
~8. 9
25.0
,22.4
20.4

18.9
17.7
15.8
14.4
13.4

12.5
11. P
11.2
10.0
9.1

6.0
o. 0
4.1

3.2
2.7
2.2
1.8
1.6

1.3
1.0
0.7

(2)

25.0
20.4
17.7
15.8
14.4

13.3
12.5
11.2
10.2
9.5

8.8
8.3
7.9
7.1
6.5

5.6
5.0
4.2
3.5
2.9

2.2
1.9
1.6
1.3
1.1

0.9
0.7
0.5

(3)

(F-mt)

10.0
8.2
7.1
6.3
5.8

5.3
5.0
4.5
4.1
3.8

3.5
3.3
3.2
2.8
2.6

2.2
2.0
1.7
1.4
1.2

0.9
0.8
0.6
0.5
0.4

0.4
0.3
0.2

(4)

cation by
asset size

(5)

35.4
28.9
25.0
22.4
20.4

18.9
17.7
15.8
14.4
13.4

12.5
11.8
11.2
10.0
9.1

7.9
7.1
6.0
5.0
4.1

3.2
2.7
2.2
1.8
1.6

1.3
1.0
0.?

NOTE: An pro,, limit formula was used to compute the relative sampling variability
estimates sho" i in th~s table. Thorefore, the relative sampling variability
c timate

s
are higher t1- those which would have been obtained by usinc t~e standard

formula. In
o

disparity is generally less for tables showing classification by size
of total assets th- for other tables.

Other Limitations Due to Sampling

A dash, rather than a frequency or amount, in any given
table cell indicates either that there were no returns with
the particular characteristic, or because of its rarity,
instances of the characteristic were not present among the
returns selected for the sample. However, for statistics
based on returns selected for the sample ata rate of 100
percent, a dash indicates a presumption of no returns with
the particular charactE!ristic.

Response and Processing Controls

An extensive system of sample management and con-
trol was used by the National Office Statistics Division
to insure the selection of the prescribed sample and to
provide counts of the number of returns filed in each
sample class. Sample controls for the most detailed
sampling groups were maintained for each Internal Reve-
nue district office. In addition, returns of corporations
in sample classes A and J were controlled on a name
basis as a further check on the completeness of the
sample.

In processing returns for collection purposes in the
seven Internal Revenue service centers throughout the

country, and later, in processing the sample of these re-
turns for statistical purposes, several steps were taken
to reduce taxpayer reporting errors and other errors in-
troduced in data processing operations.

In editing, transcribing, and tabulating the information
from the sampled returns, additional checks were imposed
to improve the quality of the resulting estimates. Returns
that showed data in accompanying schedules but not on the
appropriate lines of the return forms and returns with
obvious errors were edited and properly adjusted.

Quality of the statistical editing in the seven service
centers was controlled by means ofa continuous-subsam-
pling verification system. In addition, steps were taken
in the National Office to obtain measures of the accuracy
of editing in each center and also to secure greater uni-
formity in field interpretation of editing instructions.
This was accomplished by reprocessing in the Statistics
Division a subsample of the returns included in the Sta-
tistics of Income sample and then comparing the results
with the statistical editing done in the field. After further
analysis both in the Statistics Division and in the service
centers, corrective action was taken and, whenever neces -
sary, instructions clarified. Special steps were required
in reprocessing returns of large corporations because of
their impact on the statistics. Ingeneral, all returns with
total assets of $250 million or more were part of the sub-
sample. Field editing of these returns was subject to a
more intensive review and the results not only were
analyzed for feedback to the service centers, but were
also actually entered as corrections to the data being
compiled for this report.

Mechanical transcribing of all data was verified in the
service centers by the process of repeat card punching.
Prior to tabulation at the Internal Revenue Service Data
Center in Detroit, Michigan, numerous tests for internal
consistency were designated by the National Office and
were applied to the data using electronic computers.
This assured that proper balance and relationships among
the return items and statistical classifications were
maintained. Inconsistencies which could not be resolved
readily, especially those that involved returns of the
larger corporations, were referred to the Statistics Di-
vision for resolution.

Finally, prior to publication, all statistics were re-
viewed for accuracy and reasonableness, in light of pro-
visions of tax law, accounting practices, taxpayer report-
ing variations and limitations, economic conditions, com-
parability with other statistical series, and statistical
techniques used in data processing.

However, the controls maintained over the selection of
the sample returns, the processing of the source data,
and the review of the statistics did not completely elimi-
nate the possibility of error. In addition, practical oper-
ating considerations necessitated allowance of reasonable
tolerances in the statistical processing of the data.
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Check if-
A. Sole proprietorshiP 0 or

partnership 0 .1.~~iq
under sec. 1361 to
taxed

as a
corporation.B.

Consolidated return. 0
C. Personal Holding Co. 11

D. Business Code No. (see
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Section 12
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U.S. CORPORATION INCOME TAX RETURN-1965
or other taxable year biginning ------------- 1965

'
ending --------------------------- 19

NT)

No.. I

Number and treet

City or town, State, and Postal ZIP -do

E. Employer Identification
No.

F. Counry in which located.

Gi Enter total asset. fro. It..
3 Sch. L less instruction Ill.

S

IMPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, -see instruction Q.

1. Gross receipts or gross sales -------------------------------- Less: Returns and allowances ------------------------ ---------------_-------------

2. Less: Cost of goods sold (Schedule A) and/or operations (aftach schedule) ...........................

3. Gross profit ................................................................................... ...............................

4. Dividends (ScheduleQ......................................................................... ...............................

S. Interest on obligations of the United States and U.S. instrumentalities.....

S. Other interest ................................................................................. ...............................

7. Rents ..................................................................................... ...............................

8. Royalties ................................................................................ ...............................

9. Net gains Oosses)-(separato Schedule D) ........................................................ ...............................

10. Other income (attach schedule) ..................................................................

it. TOTAL income-Add lines 3 throuah 10 ...................................................

12. Compensation of officers (Schedule E) ................................................ ......... I -------------------------------
13. Salaries and wages (not deducted elsewhere) ...................................................... ...............................

14. Repairs (do not include cost of improvements or capital expenditures)....

IS. Bad debts (Schedule F if reserve method is used) .................................................. .........................

16. Rents .................................... I ...........................

17. Taxes (attach schedule) ........................................................................ ...............................

18. Interest ....................................................................................... ...............................

19. Contributions (attach schedule-see instructions for limitation) ...................................... ...............................

20. Losses by fire, storm, shipwreck, other casualty, or theft (attach schedule)..

21. Amortization (attach schedule) .................................................................. ...............................

22. Depreciation (Schedule G) ...................................................................... ...............................

23. Depletion (attach schedule) ..................................................................... ...............................

24. Advertising .................... .............................................................. ...............................

25. (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions).

(b) Other employee benefit plans (see instructions). . . . . . . . . . . .

26. Other deductions (attach schedule) ....... : ......................................................

27. TOTAL deductions in lines 12 through 26 ...................................................

28. Taxable income before net operating low deduction and special deductions (line 11 less line 27) ......... ------------------------------

29. Less: (a) Net operating loss deduction (see instructions-attach schedule) ...... ---

(b) Special deductions (Schedule I) ..................................

I -

1 30. Taxable income (line 28 less line 29) .....................................................

31. TOTAL income tax (Schedule I) ....... ... .............. ................................

32. Credits: (a) Tax paid with Form 7004 application for extension

(attach -----------------------(b) Payments and credits on 1965 declaration of estimatedix7py
... -----------------------

W Credit from regulated investment companies (cittach Form 2439) ... ---

(d) Other (specify) ------------- ---------------------------------------------------- I

33. If tax Oine 31) is larger than credits (line 32), the balance is TAX DUE. Enter balance here

34. If tax (line 31) is less than credits (line 32) ................ Enter the OVERPAYMENT here -------i- I

35. Enter amount of line 34 you want: Credited on 1966 estimated tax ---- ------------------------ Refunded ------

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to

the best of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based
on all information of which he has any knowledge.

CORPORA
BEAL 9 ------------- ---- -- ----

Signaw-re---

--- ----N~------- ----------------fnj~;~J~Wlo__r ------------------

-------------- ------
iidw

------- ------ ---

--------------------------------
Kjd_~ ------------------------------
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262 Corporation Returns/1965 is Forms and Instructions

rorm 1120 (196T Page a
Schedule A-COST OF GOODS SOLD (Where inventories are an income-deter-ning factor) (See instruction 2)

1. Inventory at beginning of year --- - --- -- -- -

-------- ------------------

S. Total of lines I through 4 - -- ---- -- ------ -

--- ------------------------

2. Merchandise bought for manufacture or sale - ---------------------------- 6. Less: Inventory at end of year ............
3. Salaries and wages. . 7. Cost of goods sold (enter here and on line 2,
4. Other costs per books (attach schedule) ..... page 1) ....... .............

Schedule C-INCOME FROM DIVIDENDS

2. Domestic corporations 3. Certain preferredstock
of public utilities taxable1. Name of declaring corporation taxable under chapter 1,I

nternal Revenue Code under chaeter 1, Internal 4. Foreign corporations 5. Other corporations
Revenue ode

----------------------- --- ------------------------------------------- --------------------------- --------------------- ---- ---------------------

--------------------------------------------------------------------- I ---- --------------------------- --------------------------- ---------------------

--------------------------------------------------------------------------- --------- ----------------- --------------------- --- -- --------- --------

---------------------------- ---------------------------------------- ----

Totals ..... ...................................

-------------- --------

-------------- --------

-----------------------

Total of columns 2, 3, 4, and 5 ........................................................................... ............... --------

Add amount includible by shareholder of controlled foreign corporation (attach Form 3646) . . .. . ~ ............
Total (enter here and on line 4, page 1) ~ .......... .. . .... . ....... .. . .. .......................

Schedule E--COMPENSATION OF OFFICERS (See page 5 of instructions)

L Name, address, and social security number of officer 2. Title
3. Time de-

voted to

-
Percent of oirporation

stock owned 6. Amount of 7. Expense account
uusiness 4. Common 5. Preferred ........ isation allowances

-------------------------------------------------------------------------- -

-------------------------------------------------------------------------- -
-------------------------------------------------------------------------- -

--- --- --------- ------- - --------- ---- -- ----- ---- -- - -

------------------

------------------
------------------

-- ------

-----------

- -------- -
----------

-----------

----------
----------

-----------

-----------
-----------

---------------------
-----------------

---------------------

-- ---------- ----------
-- --------------------

-- --------------------

Total compen sation of officers (ent er here and on Iine 1 2, page 1).
Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

1. Year 2. Trade notes 3nd accounts Fe- 3 Sales on account 4. Gross a mount added to 5. Amount charged against 6. Reserve for bad debts at endceivable outstanding at end of year . r
eserve reserve of year

1960 -
------------------------------- ----------------------------------- ------------------------------- ----------

-------------------- - ----------------------------------
1961 -

------------------------------ ------------------------------ -------- ------ --------------- ------------------------------- - ----------------------------------1962 -
------------------------------- --------------------------- ------ ----- ------

-

-------------- ------------------------------- - ----------------------------------1963 -
--------------- --------------- ----------------------------------- -- ---------------------------- ------------------------------- - ----------------------------------1964 -

------ - ------------------ - ------------------- -------- ----
-

------------ ---------- ----- - ----------------------------- - ----------------------------------1965.1 1 j

Schedule G-DEPRECIATION (See instruction 22)
Taxpayers using RE-venue Procedure 62-21, in column 3 state the cost or other basis of assets held at end of year. Column 2 is not
applicable to Revenue Procedure 62-21.

1. Group and guideline class 2. D Is
s

3. Cc 1 0!
I

4. Depreci
allowed or a~'Ilinnalle I

of
'4ailptulpid 6. Lif: or 7. Dep!eciation forp

or clescri tion of property acqu redi other basis in rior ears reciationde rat this yearp y p

nal fi t- ea de1 T t l dditi iati (do t i cl de i ite b low)rs y r prec. o a a o on no n u n ms e ---------------------
Buildings - -- _ - --- -- --- -- - -- -- -- -- -- ---------------------- - ---------------------- - --------------------- ------------------- - --------- --- --------------------
Furniture and fixtures ---------------- ---------------------- ---------------------- - --------------------- ------------------- - --------- --- --------------------
Transportation equipment - - _ --- -- -- - ---------------------- ---------------------- - --------------------- ------------------- - --------- --- --------------------

Machinery and other equipment - -- -- - --------------------- ---------------------- --------------------- ------------------- - --------- --- --------------------

Other (specify) --------------------------- --

- -------- --- I ----------------------------

-------- -------------------------------------

------------------------------------------------
- --------------- ----------------------------

---------------------

------------------ ---

------------------ ---

----------------- ---
----------------------

----------------------- -

------- --- - - -

-------------------

---------------------- -
-----------------

-1 -

---------------------

---------------------

- - - I ---------- -

------------------- -

------------------- -

-------------------

-------------------

-------------------

-------------------

------------------

- ---------

- ---------
- ---------

- ---------

- ---------

--- --------------------

--- ---------------- ---
--- --------------------
--- --------------------

--- ---------------------------- - - - ----------------------------------- ---------------- - ___

2 Totals

- ------------------- - -------------------- --------- --

..............................................

...... - - --------------------3. Less: Amount of depreciation claimed in Schedule A and elsewhere on return
. .. * ..... ... ......... * '4. Balance-Enter here and on line 22, page I ........... .................. ............. . ............... ..

Schedule H--SUMMARY OF DEPRECIATION

__ _

Straight line Declining balance Sum of the
years-digits

Units of
productic,n

Additional first Year
(section 179) Other (specify) Total

1.U,~er 1ev1r.c
62

~ I
-------------------- -------------------- ---------------------- --

2. Other ......



Corporation Returns/1965 * Forms and Instructions

Form 1 120 (1965)

Schedule I-SPECIAL DEDUCTIONS
(Small business investment companies and members of affiliated groups-see instructions)

1. Dividends-received: (a) 85 percent of column 2, Schedule C ................................................
(b) 60.208 percent of column 3, Schedule C ............................................
(c) 85 percent of dividends received from certain foreign corporations ..............

**'***'2. Total dividends-received deductions (sum of lines I (a), (b), and (c) but not to exceed 85 percent of the excess of line
28, page

I
over line 4 of this schedule). (The 85-percent limitation does not apply to a year in which a net

operating loss occurs.) ................................................................................
3. Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) ............
4. Western Hemisphere trade corporations (not allowable in year of net operating loss) ...........................

page 3

---------------------------

S. Total special deductions-Add lines 2, 3, and 4. Enter here and on line 29(b), page I ........................

SCHEDULE J-TAX COMPUTATION
(Component members of controlled corporate group use Form 3920 to compute your tax)

1. Taxable income (line 30, page 1) .......................................................................

2. If amount on line 1 is:

(a) Not over $25,000-Enter 22 percent of line I ........................................................

(b) Over$25,000-Enter 48 percent of line I ......................................

Subtract $6,500 and enter difference......................................
1 6,500.00

3. Income tax (line 2, or line 22 of separate Schedule D, whichever is lesser) ...................................

4. Foreign tax credit (attach Form 1118) ...................................................................

S. Balance (line 3 less line 4) ............................................................................

6. Investment credit (attach Form 3468) ....................................................................

7. Balance of income fox (line 5 less line 6) ................................................................

8. Tax under section 541 of the Internal Revenue Code (attach Schedule 1120 PH) ..............................

9. Tax from recomputing prior year investment credit (attach statement) .......................................

10. Total tax-Add lines 7, 8, and 9. Enter here and on line 31, page I ..................................... I

H. Date incorporated -----------------------------------------------------

1. (1) Did the corporation at the end of the taxable year own di-
rectlyor indirectly 50 percent or more of the voting stock
of a domestic corporation? ............ Yes El No L]

(2) Did any corporation, individual, partnership, trust, or asso-
ciation at the end of the taxable year own directly or
indirectly 50 percent or more of the corporation's voting
stock?. . .

,
Yes (:) No E]

(For rules oi'a'ft'r'i*b*utio'n',' s'e"e' 's'ec"tion, *2*6*7' (c).)
If the answer to (1) or (2) is "Yes," attach separate

schedule showing:
(Q) name, address, and employer identification no.;
and (b) percentage owned.

If the answer to (1) above is "Yes," include the taxable
income (or loss) of such corporation for the taxable
year ending with or within your taxable year.

1. Did you have any contracts or subcontracts subject to the
Renegotiation Act of 1951? ...............Yes [J No []

If "Yes," see inst. K. Enter amount here -------------------------

K. Did you at an time during the year own directly or indirectly
any stock

01
a foreign corporation? ........ Yes E] No EJ

If "Yes," attach statement required by instruction N.

L. Amount of taxable income (or loss) for: 1962 - - -----------------

1963 -- ----------------------- 1964 -- -----------------

M. Did you claim a deduction for expenses connected with:
(1) A hunting lodge E-1, working ranch or fa rm El, fishing

camp 0, resort property E], pleasure boat or yacht [:], or other

similar facility []? (Other than where the operation of the

facility was the principal business.) Yes E] No (:]
(2) The leasing, renting, or ownership of a hotel room or

suite E], apartment E], or other dwelling E], which was

used by customers or employees or members of their families?

(Other than use by employees while in business travel status.)
Yes E) No []

(3) The attendance of your employees' families at con-
ventions or business meetings? Yes C] No C]

(4) Vacations for employees or members of their families?
(Other than amount reported on Form W-2.) Yes C3 No C]

N. Refer to instructions and state the:
Principal business activity ----------------------------------------

--------------------------------------------------------------------------
Principal product or service ---------------------------------------

0. Were you a member of a controlled group subject to the

provisions of section 1561? Yes E) No 0, or section

1562? Yes 0 No R

If "Yes," check type of relationship:

(1) parent-subsidiary 0

(2) brother-sister E]

(3) combination of (1) and (2) E] (see section 1563)

P. Were you liable for filing Forms 1096 and 1099 or 1087 for

the calendar year 1965? ................... Yes [] No 0

If "Yes," where were they filed? -----------------------------------

Were distributions made to stockholders during the taxable

year from other than (a) earnings and profits of the current
year or (b) earnings and profits accumulated from February
28, 1913? Yes 0 No 0. If "Yes," was the determination
made in accordance with Revenue Procedure 65-10?

Yes 0 No 0

Q.

R. Was there any substantial change in the manner of deter-

mining quantities, costs, or valuations between opening and
closing inventory? ......................... Yes 0 No El

If "Yes," attach explanation.
S. Were you a U.S. shareholder of any controlled foreign corpo-

ration? Yes E] No E] (see sections 951 and 957.) If
"Yes," attach Form 3646 for each such corporation.
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rorm 112D (1985)

Schedule L-BALANCE SHEETS (See Instructions)

1. Cash ....................................
2. Notes and accounts receivable ..............

Beginning of taxable year

ASSETS L-(A) -Amount Total

-----------------------

--------------------------

--------------------------

----------------------------

----------------------- I

---------------------------

11. Intangible assets (amortizable only) ......... --------------------------- I

(a) Less accumulated amortization ..........

12. Other assets (attach schedule) .....

I -A T 1

9. Depletable assets .......................... I
! --------------------------

(a) Less accumulated depletion ............ I
10. Land (net of any amortization) ..............

(a) Less allowance for bad debts ...
3. Inventories ..............................
4. Investments in Goverment obligations .......
S. Other current assets (attach schedule) ........
6. Loans to stockholders .......................
7. Other investments (attach schedule) ..........
8. Buildings and other fixed depreciable assets. .

(a) Less accumulated depreciation ...........

-a asse.

-* ... * * * -* ' *LIABILITIES AND CAPITAL
14. Accounts payable ........................
15. Mtges., notes, bonds payable in less th." " ,
16. Other current liabilities (attach -cliedule) ....
17. Loans from stockholders ....................
18. Mtges., notes, bonds payable in I yr. or more. .
19. Other liabilities (attach sched"Ile) ............
20 Caoital stock: (a) Preferred stock I

...........

I

__----------------------

j24. Total liabilities and capital ........... I I

0D) Uommon stock

.... * .... * '21. Paid-in or Capitol surplus (attach reconciliation).
22. Surplus reserves (attach schedule) . ----------
23. Earned surplus and undivided profits ........

---------------------------

---------------------------

------- ----------------- -
---------------------------
-------------- ------------
----------------- ---------

--------------------------
---------------------------

---------------------------

ITEMIZED ENTRIES MADE BELOW MUST BE IDENTIFIED BY ACCOUNT
Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

1. Net income per books ....................... ------------------------ 7. Income recorded on books this year not in-
2. Federal income tax ........................ cluded in this return (itemize) --------- ---- ----
3. Excess of capital losses over capital gains ..... ------------------------
4. Taxable income not recorded on books this

I
year (itemize) ----------------------------------------- I

----------------------------------------------------- ------ ------------------------
5. Expenses recorded on books this year not d--

ducted in this return (itemize) -------------- -----

-------- --- -- ---- -- - ---- -- ---- -----------

8. E)educt ions in this ta x retu rn not charged

against book income this year (itemize)

--------------------------------------------------

---------------------------------------------------------
-_

!
................

6. Total of lines I through 5 ............. 10. Income (Line 28, page 1)-line 6 less 9 .....

Schedule M-2-ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS PER BOOKS (line 23, pvge 4)

I .

1. Balance at beginning of year............... ------------------------

2. Net income per :Dooks ....................... -------- ---------------

.J. Uther increases i,itemize) ---------------------------

---------------------------------------------------- ------
------------------------------------------------

------------------------------------------------------------

---------------------------------------------- --- -----
---------------------------------------------------------------

4. Total of lines 1, 2, and 3 ...... .......

S. Distributions: (a) Cash ...................

(b) Stock ...................

(c) Property ................

6. Other decreases (itemize) ------------------------

P.q. 4

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

----------------------------

----------------------------

----------------------------

---------------------------

----------------------------

----------------------------

---------------------------

---------------------------

-----------------------

------------------------

------------------------

-------------------------- ----------------------
-------------------------- ----------------------

7. Total of lines 5 and 6 ...............
9. PaInTice end of year (line 4 le~.s 7) ......... I

***','r U.~. GOVERNMENT PRINTING OFFICE: 1965-0-772-166

Total of lines 7 and 8

End of taxable year
(C) Amount I (D) Total

16--78A69-1
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Instructions for Form 1120-1965
(References are to the InternalU.S. Corporation Income Tax Return Revenue Code.)

GENERAL INSTRUCTIONS

A. Taxpayers required to file Form 1120- increase any amount from 501 L: .4 11
1. Domestic corporations, whether or not having any taxable guest o ar.

income, unless exempt under section 501.
2. Real estate investment trusts defined under section 856.

3. Regulated investment companies defined under section
851.

4. Partnerships and proprietorships electing to be taxed as
domestic corporations. (See section 1361.)

B. Returns required of certain organizations-
1. Foreign corporations other than life and mutual insurance

companies required to file For-ins 1120L and 1120M-file Form
1120-F.

2. Life insurance companies subject to tax imposed by sec-
tion 802-file Form 1120L.

3. Mutual insurance companies subject to tax imposed by
section 821-file Form 1120M.

4. Exempt farmers' cooperatives subject to tax under section
1381-file Form 990-C.

5. Exempt organizations subject to tax imposed by section
511 on income derived from an unrelated trade or business-file
Form 990-T.

6. Small business-corporations which qualify and elect under
section 1372(a) to have their taxable income taxed directly to
shareholders--file Form 1120-S.

C. Information returns and other forms which may be required
in addition to Form 1120 include the following-

1. Forms 1096 and 1099-Information returns to be filed
concerning certain salaries, fees, compensation, interest, rents,
royalties, annuities, pensions, dividends, and foreign items.

2. Forms 966 and 1099L.-Information returns regarding
dissolution or liquidation, and distributions in liquidation.

3. Form 2952-Information return to be filed by a domestic
corporation with respect to certain controlled foreign corporations.

4. Form 3921-Information return concerning the exercise
of a qualified or restricted stock option.

5. Form 3922-Information return concerning the transfer
of stock acquired by certain options.

6. Form 1118-Statement in support of credit claimed by
a domestic corporation for taxes paid or accrued to foreign coun-
tries or possessions of the United States.

7. Form 2950~Statement in support of deductions-for pay
ments to an employees' pension, profit-sharing, stock bonus trust
or annuity plan and compensation under a deferred payment plan.

B. Form 3468.---Computation of investment credit.
9. Form 3646-Income from controlled foreign corporation.
10. Form 3920.-Tax computation schedule for component

members of controlled corporate group.
1 1. Schedule PH (Form 11 20).--Computation of U. S. per-

sonal holding company tax.

D. Period to be covered by return.-Returns shall be filed for
the calendar year 1965 or fiscal year beginning in 1965 and end-
ing in 1966. For the procedure to follow in changing an estab-
lished accounting period, see Section 1.442-1, Income Tax Regu-
lations. In cases where,prior approval must be obtained, file
Form 1128, Application for Change in Accounting Period.

E. Accounting methods.-Taxable income shall be computed in
accordance with the method of accounting regularly used by the
taxpayer in maintaining its books and records. In all cases the
method adopted should clearly reflect taxable income. (See sec-
tion 446.) Except in those cases where the law specifically per-
mits it, a taxpayer may. not change the method of accounting upon
the basis of which it has reported its income in prior years (for
its income as a whole or with respect to any separate trade or
business) without first securing consent on Form 3115, Applica-
tion for Change in Accounting Method.

Rounding off to whole-dollar amounts.-The money items on
your return and accompanying schedules may be shown as whole-
dollar amounts. Eliminate any amount less than 50 cents, and

09-16- 79858-1

cents through 99 cents to the next

F. Filing of return and payment of tax.-In general, returns of
corporations must be filed on or before the 15th day of the third
month following the close of the taxable year with the District
Director of Internal Revenue for the district in which the corpora
tion's principal place of business or principal office or agency is
located. (Section 6072.)

Request for automatic extension of 3 months for filing of return
must be made on Form 7004. (Section 6081 (b).)

The balance of tax due must be paid in full when the return is
filed or in two installments, 50 percent on or before the 15th dayof

the third month and 50 percent on or before the 15th day of the
sixth month following the close of the taxable year.

The tax may be paid in cash or by check or money order drawn
to the order of "Interrial Revenue Service." Cash payment
should be made only in person at the District Director's office.

G. Declaration of estimated tax (Form 1120-ES).-A declara-
tion of estimated tax must be filed by every corporation if its in-
come tax for the taxable year can reasonably be expected.to exceed
$100,000 plus the amount of any estimated credits against the tax
under sections 32, 33, 38, and 39. Affiliated corporations filing a
consolidated return, see regulations under section 1502. Affili-
ated corporations receiving qualifying dividends, see section
243 (b) (3). Underpayment of installments of estimated tax
will result in additional charges to the tax. . If you have an under-
payment

of
estimated tax and believe the additional charge

should not be asserted due to the applicability of'any of the "relief
provisions" of section 6655 (d), attach Form 2220 to your return.

H. Failure to file, etc-Substantial additions to the tax are im-
posed for failure to file a return, for late filing, and for filing a
false or fraudulent return.

1. Signature and verification.-Thc return must be signed either
by the president, vice president, treasurer, assistant treasurer,
chief accounting officer, or by any other corporate officer (such
as tax officer) who is authorized to sign. A receiver, trustee, or
assillnee must sign any return which he is required to file onbe,h f

of a corporation.
J. Domestic corporations entitled to benefits of section 931-

Domestic corporations within the possessions of the United States
(except the Virgin Islands) may report as gross income only gross
income from sources within the United States, provided (a) 80
percent or more of the gross income for the 3-year period imme-
diately preceding the close of the taxable year (or such part there-
of as may be applicable) was derived from sources within a
possession of the United States, and (b) 50 percent or more of the
gross income for such period or such part thereof was derived
from the active conduct of a trade or business within a possession
of the United States.

K. Information regarding renegotiable contracts.-Every cor-
poration which held, during the taxable year, contracts or sub-
contracts which were subject to the Renegotiation Act of 1951
shall, in answer to question J, page 3, state the actual or, if not
accurately determinable, its best estimate of the aggregate gross
dollar amount billed during the taxable year under all contracts
and/or subcontracts.

L. Consolidated returns.-Subject to the provisions of sections
1501 through 1504, section 1552 and the regulations, an affiliated
group of corporations may make a consolidated income tax return
in lieu of separate returns. The making of a consolidated return
shall be upon the condition that all corporations which at any
time during the taxable year have been members of the affiliated
group consent to all the consolidated return regulations pre-
scribed under section 1502 prior to the last day prescribed by law
for the filing of such return. The common parent corporation,
when filing a consolidated return, shall attach Form 851, Affilia-
tions Schedule. Each subsidiary must prepare two signed copies
of Form 1122 authorizing the making of the return on its behalf.
One such form shall be attached to the consolidated return as a
part thereof, and the other shall be filed, at or before the time the
consolidated return is filed, in the office of the District Director
for the subsidiary's district.

Supporting schedules shall be filed with the consolidated return.
Instructions-Form 1120 (1965)
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PAGE 2

These schedules shall be prepared in columnar form, one column
being provided for each corporation included in the consolidation,
showing in detail the items of grow income and deductions and
the computation of taxable income; one column for a total of like
items before adjustments are made; one column for *intercomorany
eliminations and adjustments; and one column for a total like
items after giving effect to the eliminations and adjustments. Tire
items included in the column for eliminations and adjustments
should be symbolized to identify contra items affected, and suitable
explanatiom appended, if necessary. Similar schedules shall also
contain in columnar form a reconciliation of surplus for each cor-
poration, together with a reconciliation of the consolidated surplus.
A schedule which sets forth the basis of property transferred to or
received from an affiliated, subsidiary, or parent corporation must
also be attacled.

Consolidated balance sheets as of the beginning and close of the
taxable year of the group shall accompany the consolidated return
in a form similar to that required for reconciliation of surplus.

hi. Tax on improperly accumulated earnings.-In order to pre-
vent accumulation of earnings and profits for the purpose of en-
abling shareholders to avoid the tax on individuals, section 531
provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax
avoidance.

N. Stock ownership in foreign corporations.-In addition to the
information to be shown in Schedule C of the return, a corporation
owning directly or indirectir any stock of a foreign corporation
must attach a statement showing the name and address of each
company and the total number of shares of each class of outstand-
ing stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding stock of a
foreign personal holding company, attach a statement setting forth
in complete detail the information required by section 551 (d).

0. Balance sheets.-The balance sheets, Schedule L, should
agree with the books of account or any differences should be rec-
onciled. The balance sheets for a consolidated return of affiliated
corporations should be furnished in accordance with instruction L.

Ali corporations reporting to the Interstate Commerce Commis-
sion or to any National, State, municipal, or other public officer,
may submit, in lieu of Schedule L, copies of their balance sheets
prescribed by such authorities as of the beginning and end of the
taxable year.

Line 10, Schedule L, should show land less any accumulated
amortization of the land as an emergency facility under the au-
thority of section 168.

P. Forms other than prescribed by return.-Banks, insurance
companies, and other corporations required to submit substan-
tially similar statements of income and expenses to any National,
State, municipal, or other public officer may submit with the re-
turn a statement

of
income and expenses in the form furnished to

such officer, in lieu of the information requested in lines I to 30,
page 1, except that a railroad company may submit with the re-
turn a statement on Form 1090. In such cases the taxable in-
come will be reconciled by means of Schedule M-1 with the net
Forofits shown by the income and expense statement submitted,
and should be entered as line 30, page 1.

Q. Attachments.-Attachments may
-
be used in the preparation

of your return if the lines on the form schedules are not sufficient
for your needs. The attachment must contain all required infor-
mation, follow the format of the official schedules and must be
attached to the return in the same sequence as the schedules ap-
pear on the official forms. If an attachment is used in place of
a schedule having a summary line on page I of the form the total
need not be entered on the schedule, but must be entered on page 1.

R. Total assets.-Enter the total assets as of the end of the
taxable year as shown on line 13, Schedule L. In the event there
are no assets at the end of.the taxable year, show the total assets
as of the beginning of the taxable year.

S. Uninoorporated business enterprise electing under section
1361 to be taxed as domestic corporation.-Attach a separate state-
ment showing the name, address, and social security number of the
proprietor or, if a partnership, the name, address, and social
security number of each partner.

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on page 1)
1. Gross receipts.-Enter gross receipts or sales from all busi-

ncss operations except those required to be reported in lines 4
through 9.

2. Cost of goods sold.-If the production, manufacture, pur.
chase, or sale of merchandise is an income-determining factor in
the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year, and may
be valued at cost, lower of cost or market; or by any other
permissible method.

An inventory method once properly adopted is controlling until
permission to change is obtained from the Commissioner. Appli-
cation for permission to change an inventory method must be made
on Form 3115 and filed with the Commissioner within 90 days
after the beginning of the taxable year in which it is desired to
effect a change. In case the inventories reported do not aVee with
the balance sheet, attach a statement explaining the difference.

A. corporation electing to use the last-in, first-out method of
valuing inventory provided for in section 472 must file Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing (1) a summary of all inven-
tories, and (2) with respect to any inventories computed under
section 472, the computation of the quantities and cost by acqui-
sition levels.

Cost perations (where inventories are not an income-deter-
mining %cotor).-If the amount entered on line 2 includes an
amount a licable to cost of operations, attach a schedule show-
ing (1) sa aPE ries and wages and (2) other costs in detail.

5. Interest on U.S. obligations.-Enter the amount of interest
on obligations of the United States and U.S. instrumentalities.

Dealers in securities.-For special rules applicable to dealers
in securities, with respect to premium attributable to certain tax-
exempt securities, see section 75.

Non-interest-bearing obligations issued at a diseount.-Tax-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Savings
Bonds), to include the increase in redemption price applicable to
the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of acquisition and the end of the year must be included. Attach
statement listing obligations owned and computation of the in-
crease. (Section 454.)

6. Other interest.-Enter the amount of interest on loans, notes,
mortgages, bonds, bank deposits, corporate bonds, etc. The term
"corporate bonds" includes bonds, debentures, notes, certificates
of indebtedness, or other evidences of indebtedness issued by any
corporation and bearing interest, with interest coupons or in

ti 1registered form. For ns relating to amortizable bond
premiums, see sec on ~riovlslo

7. Rents-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes, and
depreciation should be included in the proper lines for deduc-
tions. In the case of a lease entered into prior to January 1, 1954,
if both lessor and lessee are corporations and if under the lease
the lessee is obligated to pay any part of the lessor's income tax on
the rental payment, this tax is excluded from lessor's gross income
and may not be deducted by lessee. (Section I 10.)

8. Royalties.-Enter the gross amount received as royalties. If
a deduction is claimed for depletion, it must be reported on line 23.

9. Gains and losses from sales or exchanges of capital assets and
other property.-The computation of gains and losses from sales
or exchanges of capital assets and property other than capital assets
should be made on separate Schedule D and filed with Form 11 20.
Every We or exchange of property, even though'no gain or loss
is indicated, must be reported in detail. If for any taxable year
the.net long-term capital gain exceeds the net short-term capital
loss, or in case of only a net long-term capital gain, a computation
of the alternative tax should be made on separate Schedule D.

10. Other income.-Enter total amount of other income not re-
ported elsewhere in the return and attach schedule showing details.
Include recoveries of bad debts deducted in prior years under
the specific charge-off method. Refunds of taxes deducted in
prior years should be reported here and not offset against cur-
rent yeaes taxes.

14. Repairs.-Enter the cost of incidental
re

.
including

labor, supplies, and other items, which do not adcMntlre value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or bettexinents which increase the value of the property are
chargeable to capital account.

15. Bad debts.-Bad debts may be treated in either of two
ways--(I) as a deduction for debts which become worthless in
whole or in part, or (2) as a deduction for a reasonable addition
to a reserve for bad debts. (Section 166.)
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A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subse-
quent years unless permission is granted to change to the other
method

*
Application for permission to change the method must

be made on Form 3115 within 90 days after the beginning of the
taxable year for which it is desired to effect the change.

Securities which are capital assets and which become worthless
during the taxable year should be reported in separate Schedule D.

Worthless debts arising from unpaid rents, and similar items of
taxable income, will not be allowed as a deduction unless the in-
come such items represent has been included in the return of in-
come for the year for which the bad debt deduction is claimed, or
for a previous year.

For treatment of bad debts of a mutual savings bank not having
capital stock represented by shares, a domestic building and loan
association, and a cooperative bank without capital stock organized
and operated for mutual purposps and without profit, see section
593 and the regulations thereunder.

16. Rents.-Entcr rent paid or accrued for business property
in which the corporation has no equity. With respect to leases
entered into prior to January 1, 1954, see instruction 7.

17. Taxes.-Enter taxes paid or accrued during the taxable
year and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes; foreign
or United States possession income taxes if any credit is claimed in
line 4, Schedule J; Federal taxes paid on bonds containing a tax-free

covenant, nor taxes not imposed upon the taxpayer. See
section 164 (d) regarding apportionment of taxes on real prop-
erty between seller and purchaser.

18. Interest.-Enter interest paid or-ac-crued on business indebt-
edness. Do not include interest on indebtedness incurred or con-
tinued to purchase or carry obligations the interest on which is
wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.

In the case of mutual savings banks, cooperative banks, domes-
tic building and loan associations, and other savings instltut~ions
chartered and supervised as savings and loan or similar associations
under Federal or State law, any amounts paid or credited,to the
accounts of depositors or holders of accounts as dividends'or in-
terest on their deposits or withdrawable accounts, if such amounts
may be withdrawn on demand subject only to customary notice
of intention to withdraw, are allowable deductions in computing
taxable income. (Section 591.)

19. Contributions.-Enter contributions or gifts actually paid
within the taxable year to or for the use of (1) a State, a posses-
sion of the United States, or any political subdivision of any
of the foregoing, or the United States or the District of Colum-
bia for exclusively public purposes; (2) a corporation, trust,
or community chest, fund, or foundation, created or organized
in the United States or-in any possession thereof or under
the law of the United States, or of any State, or of the District of
Columbia, or of any possession of the United States, organized
and operated exclusively for religious, charitable, scientific, literary,
or educational purposes or the prevention of cruelty to children or
animals (but in the case of contributions or gifts to a trust, chest,
fund, or foundation only if such contributions or gifts are to be
used within the United States or any of its possessions exclusively
for such purposes), no part of the net earnings of which inures to
the benefit of any privatd shareholder or individual, and no sub-
stantial part of the activities of which is carrying on propaganda,
or otherwise attempting to influence legislation; (3) posts or or-
ganizations of war veterans, or auxiliary units of, or trusts or foun-
dations for, any such posts or organizations, if such posts, organi-
zations, units, trusts, or foundations are organized in the United
States or any of its possessions, and if no part of their net earnings
inures to the benefit of

any
private shareholder or individual; or

(4) nonprofit cemetery or burial companies. The amount claimed
shall not exceed 5 percent of the corporation's taxable income
computed without regard to (1) this deduction, (2) the "special
deductions" in line 29 (b), and (3) any net operating loss carry-
back to the taxable year under section 172.

In the case of a corporation on the accrual basis, any contribu-
tion or gift will, at the election of the taxpayer made at the time
the return is filed, be considered as paid during the taxable year
if payment is actually made on or before the fifteenth day of the
third month following the close of the taxable year, and if the con-
tribution or gift has during the taxable year been authorized by
the board of directors of the corporation. A copy of such au-
thorization must-be attached to the return.

PAGE 3
Do not deduct as a business expense charitable contributions

which come within the above description, but which are unallow.
able in whole or in part because of the limitation contained in
section 170. (Section 162 (b).)

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducted in the five
succeeding taxable years subject to the 5-percent limitation pro-
vided in section 170 (b) (2). The 5-year carryover also applies
to contributions made in taxable years beginning after December
31, 1961. In a taxable year to which there is a net operating loss
carryover and charitable contributions in excess of the amount
deductible (or a charitable contribution carryover from a preced-
ing taxable year), see section 170 (b) (3).

Attach a schedule showing the name of each organization and
the amount and the date paid. If a contribution is made in
property other than money, state the kind of property contributed
and the method used in determining its fair market value. If a
contribution carryover is included, show the amount and how the
carryover was determined.

Special rule for contribution of depreciable property.-The
amount to be taken into account for such purposes shall not exceed
the fair market value of the property less the amount which would
constitute ordinary income under section 1245 (a) or 1250- (a).

20. Losses by fire, storm, shipwreck, other casualty, or thefL-
Enter losses sustained during the year arising from fire, storm,
shipwreck, or other casualty. For determination of the amount
deductible, see section 165 (b). Theft losses are deductible only
in the year in which discovered.

21. Amortization.-If a deduction is claimed for amortization,
attach a schedule showing: (1) A description of the facilities
or expenditures being amortized; (2) date acquired, completed,
or expended; (3) amount being amortized; (4) amortization
deducted in prior years; (5) amortization period (number of
months) ; (6) amortization for this year; and (7) the total
amount of amortization less the amount claimed in Schedule A
and elsewhere on the return.

The law makes special provisions for amortization of the follow-
ing kinds of assets and expenditures:

(a) Emergency facilities.-Section 168;
(b) Research and experimental expenditures.-Section 174;
(c) Exploration expenditures.-Section 615;
(d) Development expenditures-Section 616;
(e) Organizational expenses.-Section 248; and
(f) Trademark and trade name expenditures-Section 177.

For details concerning the information which must be furnished
in the statements of election required by these sectionsi consult
your District Director.

22. Depfeciation.-If a deduction is claimed for depreciation,
fill in Schedule G. For reporting purposes, you may (1) group
depreciable assets in accordance with the categories specified in
Schedule G, or (2) continue to list your assets in the same manner
as in prior years. A reasonable allowance for the exhaustion, wear
and tear, and &iolescence of property used in the trade or busi-
ness or of property held by the taxpayer for the production of in-
come shall be allowed as a depreciation deduction. (Section 167.)
The allowance does not apply to inventories or stock-in-trade. nor
to land apart from the improvements or physical developments
added to it. Depreciation of leasehold improvements, patents and
copyrights shall be included in Schedule G.

Adjustments to basis of property: (a) Additional first-year de-
preciation.-If a taxpayer elects to claim the additional first-year
allowance under section 179, the basis of the property must be
reduced by the amount of the deduction so claimed.

(b) Salvage value.-Salvage value must be taken into account
in determining the depreciation deduction (except under declining
balance method) either by a reduction of the amount subject to
depreciation, or by a reduction in the rate -of depreciation, and
generally an asset (or an account) shall not be depreciated below a
reasonable salvage value. In computing the basis on which depre-
ciation may be taken for personal property, other, than livestock,
salvage value need not be taken into account if it does not exceed
10 percent of the cost or other basis of the property. If salvage
value exceeds 10 percent, only the excess need be taken into
account. These provisions apply to property with a useful life of
3 years or more which was acquired after October 16, 1962.

059-10-78858-1
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Alternative Depreciation Guidelines and Rules
Revenue Procedure 62-21 (supplemented by Revenue Pro.

cedure 65-13) dated July 12, 1962, sets forth alternative stand-
ards and procedures for determining depreciation. The guide-
line lives for guideline classes (broad categories not item-by-item)
are in most cases substantially shorter than those used prior to
the Revenue Procedure. Taxpayers who wish to use these
provisions must use them for all assets in a particular guideline
class.

The depreciation schedule provided on the return is to be used
for reporting depreciation under both Revenue Procedure 62-21
and previously prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publication No.
456 (8-64). This publication may be obtained from the Super-
intendent of Documents, Government Printing Office, Washington,
D.C., 20402, for 30 cents.

DEPRECIATION METHODS
Following is a brief description of the various methods of

depreciation which may be used under either Revenue Procedure
62-21 or other prescribed rules and standards:

(a) Straight line method.-To compute the deduction, deter-
mine the cost (or other basis) of the property and deduct the
total depreciation allowed or allowable. Divide the result by the
number of years of useful life remaining to the asset-the quotient
is the depreciation deduction.

(b) Declining balance method-A uniform rate is applied
each year to the remaining cost or other basis of property deter-
mined at the beginning of such year. For property acquired be-
fore January 1, 1954, or used property whenever acquired, the
rate of depreciation under this method may not exceed one and
one-half times the applicable straight-line rate.

(c) Special rules for new assets acquired after December 31,
1953-The cost or other basis of an asset acquired after Decem-
ber 31, 1953, may be depreciated under methods proper in the
past; or, it may be depreciated under any of the following methods
provided (1) that the asset is tangible, (2) that it has an estimated
useful life of three years or more to the taxpayer, and (3) that the
original use of the asset commenced with the taxpayer and com-
menced after December 31, 1953.

(1) Declining balance method.-This method may be used
with a rate not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits method.-The deduction for each
year is computed by multiplying the cost or other basis--of the
asset by the number of years of useful life remaining (including
the year for which the deduction is computed) and dividing the
product by the sum of all the digits corresponding to the years of
the estimated useful life of the asset. In the case of a 5-year life
this sum woul d be 15 (5 + 4 +3 + 2 + I ). For the first year five-
fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any consistent
method whiCh does not result in accumulated allowances at the
end of any year greater than the total of the accumulated allow-
anccs which would have resulted from the use of the declining
balance method. This limitation applies only during the first two-
thirds of the useful life of the property.

(d) Section 179-Additional first-year depreciation allow-
ance.-Corporations may elect to write off 20 percent of the cost
(before adjustment for salvage value) of tangible personal proper-
ty, but only to the extent of an aggregate cost of $ 10,000, for the
first taxable year for which a deduction is allowable under section
167. The cost of property does not include so much of the basis
of such property as is determined by reference to the basis of other
property held at any time by the person acquiring such property.
This additional depreciation is limited to property with a remain-
ing useful life of 6 years or more and which is not acquired from
an affiliated corporation (as defined in section 1504, except that
"more than 50 percent" stock ownership is substituted for "at
least 80 percent" wherever it appears in section 1504 (a)). All
members of the affiliated group will be treated as one taxpayer,
and the $10,000 limitation will be apportioned among the mem-
bers in the manner prescribed by regulations. Further, for this
allowance to apply in any case, the basis of the property must not
be determined in whole or in part by reference to the transferor's
basis. Depreciation on the remaining cost of the property may be-
taken under any of the methods indicated above. Total addi-
tional first-year depreciation must be shown on line 1 of the depre.
ciation schedule.

23. Depletion.-If a deduction is claimed for depletion, Form
M (mines and other natural deposits), Form 0 (oil and gas), or
Form T (timber) should be submitted with your return. If
complete valuation data have been filed with questionnaire in
previous years, then file with your return information necessary
to bring your depletion schedule up to date, setting forth in full
a statement of all transactions bearing on deductions from or addi-
tions to value of physical assets during the taxable year with
explanation of how depletion, deduction for the taxable year has
been determined. (Sections 611, 612, and 613.) Expenditures
to be deferred and deducted ratably under the election provided
in sections 616 (b), relating to certain expenditures in the de-
velopment of mines, and 615 (b), relating to deductions for mine
exploration, are not to be taken into account in determining the
adjusted basis for property for the purpose of computing a deduc-
tion for depletion under section 611.

For details concerning the information which must be furnished
in the treatment of mineral interests under section 614, consult
your District Director.

24. Advertising.-Enter the total amount paid or accrued dur-
ing the year for advertising. Expenditures for advertising must
be ordinary and necessary and bear a reasonable relation to the
business activities in which the corporation is engaged.

25 (a). File Form 2950 to substantiate the deduction claimed
for amounts contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 404. Form 2950 must be filed
for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information
required by Section 1.404 (a)-2 (a), Income Tax Regulations.

25 (b). Other employee benefit plans.-Enter deductions for
contributions to employee benefit plans other thaja those claimed on
line 25 (a), such as insurance, health, or welfare plans. Submit
with the return a schedule for each plan showing (1) the nature
of benefits, i.e., group-term life insurance, group permanent life
insurance, noninsured death benefit, hospitalization, surgical, med-
ical, sickness, accident, major medical expense, unemployment
benefit, or other welfare benefits; (2) method of financing, i.e.,
insured, industry or areawide fund, self-insured fund, or direct
benefit payments; (3) the amount of deduction; (4) the amount
of employee contributions; (5) the number of employees covered,,
and (6) if a self-insured plan, the amount of benefits paid during
the taxable year. Also show the number of employees employed
by the corporation.

26. Other deductions.-Enter any other authorized deductions
for h'ch n ac is provided on the return. Any deduction

0 sW d te eclaime should explained in an attacked schedule.
No deduction is allowable for the amount of any item or part

!hereof allocable to a class of exempt income other than interest
income. Items directly attributable to wholly exempt income shall
be allocated thereto, and items directly attributable to any class
of taxable income shall be allocated to such taxable income. If
an item is indirectly attributable both to taxable income and ex-
empt income, a reasonable proportion thereof, determined in the
light of all the facts and circumstances in each case, shall be al-
located to each. A taxpayer receiving any such exempt income
or holding any property or engaging in any activity the income
from which is exempt shall submit with its return as a part thereof
an itemized statement, in detail, showing (1) the amount of each
class of exempt income, and (2) the amount of expense items
allocated to each such class (the amount allocated by apportion-
ment being shown separately).

Under section 592 a special deduction in computing taxable
income is allowed a mutual savings bank not having capital stock
represented by shares, a domestic building and loan association,
or a cooperative bank without capital stock organized and operated
for mutual purposes and without profit, for repayment during the
taxable year of loans made before September 1, 1951, by the
United States or its wholly owned agencies, or by a mutual
fund established under the authority of State law.

29. (a) Net operating loss deduction-The "net operating loss
deduction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172 (a).) Generally, a
net operating loss may be carried back 3 years and carried over 5
years. The net operating loss must first be carried to the earliest of
the 8 taxable years to which it may be carried, then to the next
earliest year, etc. The portion of such loss which shall be carried to
each of the other 7 taxable years shall be the excess, if any, of the
amount of such loss over the sum of the taxable income for each
of the prior taxable years to which such loss may be carried.
(Section 172 (b).)
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The term "net operating loss" means the excess of allowable
deductions over gross income, computed with the following
modifications under section 172 (d) :

.(I) No net operating loss deduction is allowed.

(2) The special deduction provided in section 922 (Western
Hemisphere trade corporations) is

'
not allowed.

(3) The special deductions allowed by section 243 (dividends
received by corporations), kction 244 (dividends receivedi on cer.
tain preferred stock of public utilities), and section 245 (d vidends
received from certain foreign corporations) are computed without
regard to the 85-percent limitation prqvided in section 246 (b).
See Section 1.172-2, Income Tax Regulations.

(4) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions of subsection (a) (1) (B) of such
section.

As stated, the net operating loss deduction is the sum of. the
carryovers and carrybacks. However, the following modifications
must be taken into account in determining the taxable income
for any year which must be-subtracted from a net operating loss
to determine the portion of such loss which will still be available
to carry to a subsequent year:

(a) The special deductions provided in sections 242 (partially
tax-exempt interest) and 922 (Western Hemisphere trade corpora.
tions) are not allowed.

(b) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss year or
any taxable year thereafter, and under certain circumstanceN

PAGE 5

without regard to any portion of a net operating loss attributable
to a foreign expropriation loss.

If the corporation desires prompt adjustment for an overpay-
ment attributable to a net operating loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1139
within 12 months after the close of the taxable year in which
the net operating loss is sustained. (Section 641 1.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions, see section 38

1.For special limitation on net operating loss carryovers in case of
a corporate change of ownership, see section 382.

For treatment of foreign expropriation losses sustained in tam-
able years ending after December 31, 1958, see section 172 (b).

Sections 852 (b) (2) and 857 (b) (2) provide that no net oper-
ating loss deduction shall be allowed in the case of a regulated in-
vestment company or a real estate investmbnt trust.

29. (b) Special deductions.-See the instructions for Schedule 1.
32. Credits~Enter all payments and credits except the credit

allowed for income taxes paid to a foreign country or U. S. pos-
session and the investment credit (lines 4 and 6, Schedule J).

For taxable years beginning after June 30, 1965, section 39 pro-
vides a tax credit for gasoline used after such date (1) on a farm
for farming purposes, (2) other than as fuel in a highway vehicle,
and (3) in vehicles while engaged in furnishing certain public
passenger land transportation service.

Enter such credit on line 32 (d), and attach a statement show-
ing how it was determined.

35. If you elect to have all or part of the overpayment applied
to your estimated tax, no interest shall be allowed on such portion
of the overpayment credited.

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE E, COLUMN 7
Expense account allowance means: (1) amounts, other than

compensation, received as advances or reimbursements, and (2)
amounts paid by or for the corporation for expenses incurred by
or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include amounts paid for: (a) the
purchase of goods for resale or use in your business; (b) incidental
expenses, such as the purchase of office supplies for the corporation
or local transportation in connection with an errand; and (c) such
fringe benefits as hospitalization insurance, approved pension trust
funds and unemployment insurance.

Column 7 of Schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this
purpose all allowances including expense account allowances as
described above must be added to each officer's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $10,000.

The information is to be submitted by each member of an
affiliated group which files a consolidated return.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the corporation's
charter or bylaws such as regular officers, chairman of the
board, etc.

SCHEDULE I-SPECIAL DEDUCrIONS
i. Dividends-received deductions.-(a) Dividends received

from 4 domestic corporation.-Enter 85 percent of the amount
received as dividends (except dividends on certain preferred stock
of public utilities).from a domestic corporation subject to income
tax. So called dividends received from mutual savings banks, co-
operative banks, domestic building and loan associations and other
:avings institutions chartered and supervised as savings and loan or
imilar associations under Federal or State law, are in fact interest

and should not be treated as dividends. In the case of dividends
received from a regulated investment company, see section 854
regarding limitations on amount deductible. Any dividend re-
ceived from a real estate investfnent trust which, for the taxable
year of the trust in which the dividend is paid, qualifies under sec-
tions 856-858 shall not be treated as a dividend. A small business
investment company operating under the Small Business Investment
Act of 1958 may deduct 100 percent of the dividends received.
Members of certain affiliated groups may elect to deduct 100 per-
cent of the qualifying dividends received from other members of
the same group if an election under section 1562 is not effective for
the taxable year. See section 243.

(b) Dividends received on certain preferred stock of public
utilities.-Enter 60.208 percent of the amount received as di

i-v1dends on the preferred stock of a public utility which is subject
to income tax and is allowed a deduction, as, provided in section
247, for dividends paid.

(c) Dividends received from certain foreign corporations-
Enter 85 percent of dividends received from certain foreign
corporations. See sections 243 (d) and 245 for qualifications and
limitations on the amount of this deduction.

In general, no dividends-receivcd deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of in
any case in which the corporation has held such share for 15 days
or less, or (B) to the extent the corporation is under an obligation
to make corresponding payments with respect to substantially iden-

tical stock or securities. Where the stock has preference in divi-
dends, the holding period is 90 days instead of 15 if the corpora-
tion receives dividends with respect to such stock which are
attributable to a period or periods aggregating in excess of 366
days.

2. Total dividends-received deductions-In a year in which a
net operating loss occurs, sections 172 (d) and 246 (b) provide
that the 85-percent limitation on the amount of these special
deductions shall not apply even if the loss is created by the divi-
dends-received deduction. In the case of a small business invest-
ment company, the dividends-received deduction of 100 percent
reported on line 2 is not subject to the overall 85-percent limita-
tion. The limitation for a member of an electing affiliated group
is 85 percent of (line 28, page I 4ess the deduction for 100 percent
of qualifying dividends received from the same group and the
deduction for Western Hemisphere trade corporations).

3. Deduction for dividends paid on certain preferred stock of
public utilities.-In the case of a public utility there is allowed

in
accordance with section 247, an amount equal to 29.166 per-

cent of the lesser of (1) the amount of dividends paid on its pre-
ferred stock during the taxable year, or (2) the taxable income
for the taxable year computed without regard to the deduction
provided in section 247. In a year in which a net opetating loss
occurs, section 172 (d) provides that this special deduction shall
be computed without regard to section 247 (a) (1) (B).

4. Deductions for Western Hemisphere trade cofporations.-In
the case of a Western Hemisphere trade corporation, as defined in
section 921, there is allowed under section 922, a deduction equal
to 29.166 percent of the taxable income of such corporation com-
puted without regard to the deduction provided in section 922.
Under the provisions of section 172 (d), this special deduction is
not allowable in a year in which a net operating loss occurs.
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SCHEDULE J-TAX COWUTATION
1. Normal tax.-Section 11 provides a normal tax for taxable

years beginning after December 31, 1963, equal to 22 percent of
taxable income.

2. Surtax.-Section I I provides a surtax for taxable years be-
ginning after December 31, 1964, equal to 26 percent of the
amount by which taxable income exceeds the surtax exemption.

3. Exceptions.-The tax imposed by section I I shall not apply
to a corporation subject to a tax imposed by-(I) section 594
(relating to mutual savings banks conducting life insurance
business), (2) subchapter L (section 801 and following, relat-
ing to insurance companies), (3) subchapter M (section 851
and following, relating to regulated investment companies and
real estate investment trusts), or (4) section 881 (a) (relating to
foreign corporations not engaged in business in United States).

4. Surtax exemption.-The surtax exemption for any taxable
year is $23,000, except for certain controlled corporations to
which section 1561 applies. If section 1561 applies, use Form
3920 to compute your tax.

5. Election of multiple surtax exemptions by controlled corpo-
rations.-A controlled group of corporations may elect under sec-
tion 1562 to claim multiple surtax exemptions. If such an election
is made, use Form 3920 to compute your tax.

in ac ounting period.-Under the provisions of see-6. Chan (1) ~
tion 443

If a
corporation, changes its accounting period,

the taxabl

ncome for

the short period beginning on the day after
the close of the former taxable year and ending at the close of the
day before the day designated as the first day of the new taxable
year shall be placed on an annual basis. by multiplying the amount
thereof by 12 and dividing by the number of months in the short
period. The tax shall be that same part of the tax computed on
the annual basis which the number of months in the short period
is of 12 months.

However, taxpayers may elect to compute the tax for' the
short period according to the method described below if an appli-
cation to do so is filed not later than the date when (giving effect
to any extensions granted) the return for the first full taxable
year after the beginning of the short period must be filed. (Sec-
tion 443 (b) (2).) For details concerning the form and content
of such an application, consult your District Director.

If a proper application is filed, the taxpayer may elect to pay
whichever tax under the following two methods is greater, in place
of the short period tax under section 443 (b) (1): (1) Establish
the actual taxable income for the 12 months beginn,ing with the
first day of the short period; then compute the tax on that income.
Then determine as a short period tax that part of the tax so com-
puted which bears the same proportion to the total tax so com-
puted as the taxable income of the short period bears to the taxable
income of the 12 months. However, a taxpayer which distributes
substantially all its assets before the end of the 12-month period
described above, shall employ in the above computation the 12-
month period ending with the last day of the short period.
(2) Compute a tax on the taxable income of the short period as
if the short period were a full taxable year.

In annualizing income of a short period consisting of 7 days
or more, but less than 359 days, by reason of a change to a 52-53-
week fiscal year, the annualization is made on a daily basis as pro-
vided in section 441 (f) (2) (B) (iii).

7. Insurance companies other than life or mutual.-All insur-
ance companies (other than life or mutual insurance companies
subject to tax imposed by sections 802 and 82 1 ) are subject to the
taxes imposed bX section 11. The taxable income of such insur-
ance companies is defined in section 832 and differs from the tax-
able income of other corporations. This paragraph does not ap-
ply to foreign insurance companies not carrying on an insurance
business within the United States. (Section 831.)

S. Life insurance departments of mutual savings banks-A
mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance
business and which conducts such business in a separate depart-
ment the accounts of which

are
maintained separately from the

accounts of other departments of the bank is taxable under section
594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

Ile tax consists of the sum of-(I) a partial tax computed
under section I I upon the taxable income of the bank determined
without regard to any items of gross income or deductions properly
allocable to the business of the life insurance department; and
(2) a partial tax upon the taxable income (computed as pro-
vided in section 802) of the life insurance department deter-
mined without regard to any items of gross income or deductions
not properly allocable to such department, at the rates and in
the manner provided in sulichapter L with respect to life insurance
companies.

Tax computation.-For the purpose Of computing the first par-
tial tax, a mutual savings bank should Use Form 1120, filling in
all applicable items (except lines 3 and 7) and schedules. The
first partial tax should be computed by using lines I and 2, For
the purpose of computing the second partial tax Form 1120L
should be used. The first partial tax should be added to the sec-
ond partial tax and the sum thereof entered on line 3 as the total
income tax. Subtract from line 3 the sum of any credits on lines
4 and 6 and enter on line 7 the balance of income tax. Form
I I 20L properly filled in should be attached to and made a part of
Form 1120 and properly identified as an accompanyin schedule.
However, any Form I I 20L so used need not be separatefly executed
under the penalty of perjury.

9. Oredit for taxes.-If, in accordance with section 901, a credit
is claimed by a domestic corporation on line 4, Schedule J, for
income, war profits and excess profits taxes paid or accrued to a
forel country or a possession of the United States, Form 1118
shourd be submitted with the return. In case credit is sought
for taxes accrued but not paid, the District Director may require
a bond on Form 1117 as a condition precedent to the allowance
of the credit. For carryback and carryover of a foreign tax
credit, see sections 904 (d), 904 (e), and 904 (f).

10. Tax from recomputing prior year investment credit.-Where
property is disposed of prior to the life used in computing the
investment credit, the tax for the year in which the property is

so
disposed of must be increased by the difference between the

credit taken on such property and the credit which would have
been allowed had the actual life been used. (Section 47.)

it. Regulated investment companies.-For provisions relating
to the method of taxation of regulated investment companies, see
sections 851 through 855.

12. Real estate investment trusts.-For provisions relating to the
method of taxation of real estate investment trusts, see sections
856 through 858.

13. Personal holding companies.-Section 541 imposes a tax
upon the undistributed personal holding company income (as de-
fined in section 545) of corporations classified as personal holding
companies. Every personal holding company must file a Schedule
1120 PH with its return on Form 1120.

Under the provisions of section 542, a corporation is a "personal
holding company" if at least 60 percent of its adjusted ordinary
gross income for the taxable year is personal holding company in-
come and if at any time during the last half of the taxable year
more than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals.
(Sections 541-547.)
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CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE PAGE 7

These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,

Executive Office of the President to classify enterprises by type of activity in which engaged. The system follows closely the Standard

Industrial Classification used to classify establishments.
Using the list below, enter on page 1, under D, the code for the specific industry group from which the largest percentage of "total

receipts" is derived. "Total receipts" means gross receipts (line 1, page 1) plus all other income (lines 4 through 10, page 1). On page

3, under N, state the principal business activity and principal product or service which account for the largest percentage of total receipts.

For example, if the principal business activity is "Grain mill products," the principal product or service may be "Cereal preparations."

AGRICULTURE, FORESTRY. and
FISHERIES

Cod
0110 Farms.
0120 Agricultural services End hunting

and trapping.0130
Forestry and forestry services.

0140 Fisheries.
MINING

Metal mining;
1010 Iron ores.
1020 Copper, lead and zinc, gold and silver

oresIM
Other metal mining.

1100 Antfwacite and bituminous cod and Wto

Crude petroleum and natural gu*
1310 Crude petroleum, natural gas, and

natural gas liquids.1380
Oil and gas field services.

Non-c -Hic minerals (except fuels) miuw*
1410 Stone, sand, and

gravel.1498 Other nonmetallic minerals, except
fuels.

CONTRACT CONSTRUCTION
General contractors:
1510 Building construction.
1520 Highway and street construction,

and other heavy construction.
Special trade contractors:
1531 Plumbing, beating, and air oandi.

tioning.
1532 Electrical work.
Ifisfi Other special trade contractors.

MANUFACTURING
Food and kindred products:
2010 Meat products.
2020 Dairy products.
2030 Canning and preserving fruits, vege-

tables, and sea foods.
2040 Grain mill products.
2050 Bakery products.
2060 Sugar.
'2070 Confectionery and related products.
2082 Malt liquors and malt.
2084 Wines, brandy, and brandy spirits.
2096 Distilled, rectified, and blended

liquors;inks, flavoring extracts, and2086 Soft d
strups.

2091 vegetable oil mills, and animal,
marine, and edible fats and oils.

2098 Other food and kindred products.
2100 Tobacco manufactures.
Textile mill products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wool' in-

cluding dyeing and finishing.
2250 Knitting mills.
2270 Carpets and rugs.
2280 Yarn and thread mills.
2291 Narrow fabrics.
2298 Other textile mill Products.
Apparel and Other fabricst.d textile prodeactst
231(LMen's and boys'elotbing.
2330 Women's, cbildren's, and infants'

clothing.
2380 1E[ats, caps, millinery, fur goods, and

starel an accessories.other a? d
2398 Other a floated textile products.
Lumber

and
wood products, except furniture:

2410 Logging camps and logging con.
tractors, sawmills, and planing mills.

2430 Millwork, veneers, plywood, and
prefabricated structural wood prod-
no ts.

2498 Wooden containers and other wood
products.

Furniture and fixtures:
2510 Household furniture.
2590 Furniture and fisittures, except house-

hold furniture.
Fears, and allied products:
2611 Pulp mills.

,rr, paperboard, building paper,2614 Pa
a

I
n building board mills.2640

Converted paper and paperboard
'roducts, except containers.

2650 Kperboard boxes and containers.
Printing, publishing, and allied industries:
2711 Newspapers: publishing, publishing

T
nd printing.

2712 Periodicals: publishing, publishing

and
printing -

2715 Books: publishing, Publishing and
ffinting; and miscellaneous Pub-

shing.

Code
2720 Commercial printing, Including book

printing, manifold business forms,

and
greeting cards.

2780 Bookbinding, related industries, and
printing trade services.

Chemicals and allied products-
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-made
fibers, except glass.

2830 Drugs'
2841 Soaps, detergents, and cleaning

preparations.
2842 Perfumes, cosmetics, and other toilet

preparations.
2850 Paints and allied products, including

gum and wood chemicals.
2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical products.
Petroleum refining and related industries:
2911 Petroleum refining without extrao-

tton.
2912 Integrated petroleum refining and

extraction.
2998 Paving and roofing materials, and

other products of petroleum and coal.
Rubber and miscellanea= plastics products:
3010 Tires and inner tubes. 1

3020 Rubber footwear, reclaimed rubber,
and other fabricated rubber products.

3098 Miscellaneous plastics prnucts.
Loath" and leather products-.
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

other leather products.
Stan% clay, End glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasive, asbestos. and other nonme-
talUe mineral products.

Primary metal industries:
3310 Blast furnaces, steel works, and Iron

and steel foundries and forgings. _
3330 Nonferrous metals: smelting, retin-

Ing, rolling, drawing. and alloying,
including foundries and forgings.

3398 Other primary metal industries.
Fabricated metal products, except machinery
and transportation equipment-
3410 Metal cans.
3420 Cutlery, hand tools, and general

hardware.
MW Beating apparatus (except electric)

and plumbing fixtures.
SM Fabricated structural metal prod-

ucts.
3450 Screw machine products, and bolts,

'ants,
screws, rivets, and washers.

3461 Metalstampings.
3462 Metal coating and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinety, except electri-
3510 Engines and turbines.
3620 Farm machinery and equipment.
3530 Construction, mining, and materials

handling machinery and equipment.
3540 Metalworking machinery and equip.

ment.
35W Special industry machinery and

equipment, except metalworking.
3560 General industrial machinery and

equipment.3570
Office, computing, and accounting
machines.

3580 Service industry machines.
3598 Other machinery, except electrical.
Elact,kal machinery, quipnamd, and Supplies:
3611 Electrical transmission and distribu-

tion equipment.
3612 Electrical industrial apparatus.

'3630 Household appliances.
3650 Radio and television receiving sets,

except communication types.
3661 Communication equipment.
3662 Electronic components alld 60039-

series.
3691 Electric lighting and w1ring equip-

ment, except insulated wire.
3698 Other electrical machinery, equip-

ment, and supplies.
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Code
TrampOrtatiOn O"ment:
3711 Motor vehicles; passenger car, truck,

and bus bodies; and truck trailers.
3714 Motor vehicle parts and accessories.
3721 Aircraft, and complete guided mis-

siles and space
vehicles.3722 Aircraft garts, and guided missile and

ve iclesubassemblies.
3730 Thaipeand bast building and repair.
3791 Railroad equipment. including street

ents.
3798 Motorcycles, bicycles, and parts, and

other transportation equipment.
Scientific instruments; photographic equipment;
watcher and clacks:
3810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup-

plies.
3870 Watches and clocks..
Miscellancirm; manufacturing industries, in~
cloding ordnanc. End arcessorics:
3910 Jewelry, silverware, and plated ware.
3920 Toys and sporting goods.
3930 Ordnance, except guided missiles.
3991 Costume jewelry.
39M Musical instruments, office and

artists' materials, and other manu-
facturing industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:
4011 Railroad transportation. terminals,

and related services.
4020 Local, suburban, and intercity pas-

senger transportation, including taxi-

cabs
and school busses.

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Alf transportation.
4060 Pi e line transportation.
4098 Otter transportation services.
Communication servkea:
4810 Telephone communications (wire or

radio).4820
Telegraph communications (wire or
radio).

48M Radio and television broadcasting.
4898 Other communication services.
Electric, gas, and Sanitary services:
4910 Electric companies and systems (95

percent or more).
.4920 Gas companies and systems (95 per-

cent or inore).49W
Combination companits and sys-
tems-gas, electric, or other services.

4940 Water supply and other sanitary
services.

WHOLESALE TRADE

5010 Motor vehicles and automotive
equipment.

5020 Drugs, chemicals, and paints.
5030 Dry goods and apparel.
W47 Meat and meat products.
5048 Poultry and poultry products, fish

and sea foods. and other groceries and
related products.

5050 Farm products-raw materials.
5060 Electrical goods.
5070 Hardware, and plumbing and beat-

i equipment and supplies.
5080 Vachinery, equipment, and supplies.
W91 Metals and minerals, except petro-

leum products and scrap.
5092 Petroleum bulk stations and termi-

nals.
5M Beer, wine, and distilled alcobollo

beverages.
WN Paper and its products.
5M Lumber and construction materials.
5098 Other wholesale trade.

RETAIL TRADE
Building ousterials~ hardware,

III:
5211 Building materials.
5215 Hardware stores.
6216 Farm equipment dealers.
General merchandise stores:
5221 Department stores.
SM Variety stores.
5223 Mail order houses.

farm equip.

5228 Other general merchandise AorM
5230 Food stores.

271

Code
Automotive dealers and gasoline service $to.
tions:
5241 Automobile and truck dealers.
5243 Gasoline service stations.
5248 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail at.,-:
5250 Apparel and accessories.
5260 Furnithre, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drug stores and proprietary stores.
5292 Liquor stores.
5293 Jewelry stores.
5298 Sporting goods and secondhand

stores, farm and garden supply, fuel
and ice dealers, and other retail
stores.

FINANCE, INSURANCE, and REAL ESTATE
Banks and trust companies:
6011 Mutual savings banks.
6012 Banks and trust companies, except

mutual savings banks.
Credit agencies *the, than bank.:
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondents and brokers,

and other credit agencies.
Security and commodity brokers, dealers, ea~
changes and services: .
6033 Security brokers, dealers, and floW

tion companies.
6038 Commodity brokers and dealers; se-

curity and commodity exchanges;
and allied services.

Holding and other investment companies:
6D42 R::ulated investment companies.
6043 R

1
estate investment trusts, 19W

Act.
6044 Small business Investment Oom-

panics, 1958 Act.
6049 Other holding and Investment Cos.
I-mr.-
6Q55 Life insurance.
6056 Mutual insurance, except life or

marine, and certain fire or aood
insurance companies.

WM Other insurance companies.
6060 insurance agents, broken, and

service.
Real estate:
6510 Real estate operators (except devel-

opers) and lessors of buildin
6521 Lessors of mining, oil, similar

=erty.
6522 ors of railroad Property.
6528 Lessors of real property other than

buildings, not elsewhere classified.
6550 Subdividers, developers, and oper-

ative builders.
6591 A ants, brokers, and managers.
6592 Title abstract companies.
6593 Combinations of real estate, Insur-

ance, loans, and law offices.
SERVICES

Hotels, -.ig ban..., earraps, and other Iodg-
ing places-
7013 Tourist courts and motels.
7018 Hotels and other lodging Places, ex-

ceF! tourist courts and motels.Possams
er,kea:

7210 Laundries, laundry services, cleaning
and dyeing lants.7220
Photographle studios, including com-
mercial photograph

7298 Beauty, barber, 81ce repair, and
Pressing sh~Fs, funeral, and other
personqlser ces.

Busin a savices:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli-
cating, mailing, stenographic, build-
In and other business services.

Automebe and other repair services:
7510 Automobile parking, repair, and

services.
7&% Repair services, except automobile.
Motion trictures: -
7810 Motion picture production, distribu-

tion, and related services.
7830 Motion picture theaters.
7900 Amusement and recreational Swvicfgh

...pt motion pktures.
9011 Physicians, suirgeons, and modiste-
9019 Other medical Services.
8020 Educational ervices.
9030 Legal Services.
g998 services not elsewhere classified.
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SCHEDULE D
U.S. Treasury Department-internal Revenue Service

(Fom 1120) GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY 1965

Name and address

PART I.-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250--Amets Held More
Than 6 Months-Where double headings appear. use the first heading for section 1245 and the second heading for section 1250.

a. Cost or other basis, cost of
a. Kind of property (if necessary, attach statement of b. Date acquired c. Date sold it. Gross sales price subsequent mprovements (it

Zdescriptive details not shown below) (me., day, yr.) (mo., day, yr.) not purchas , attach expla-
nation) and expense of sale

I - ----------------------------------------------------------------------

---------------------------------------------------------------------------

---------------------------------------------------------------------------

-------------------

------------------

--------------------

------------------- -

-
----------------------

---------------------------- --

---------------------------- --
---------------------------- --

---------------------------

---------------------------
---------------------------

I. Depreciation allowed (or allowable) since acquisition
(attach schedule)

g. Adjusted basis h. Total gain
I. Ordinary gain

(lesser of f-2 or h) j. Other gain
f-I. Prior to January 1, 1962 f-2. After December 31, 1961 (a less sum of f-1 and f-2) (it less g) ------ OR------

(see instructions)
(h Ion j)

------ OR OR ------
Prior to January 1, 1964_ After December 31, 1963

------------------------------
------------------------------
-----------------------------
-----------------------------

2. Total ordinary gai

-----------------------------

----------------------------
-----------------------------
--------------------------- --

n. Enter here and on li

-----------------------------
-----------------------------
-----------------------------
-----------------------------

ne 11 and identify as ga

---------------------------
---------------------------
---------------------------
---------------------------
in from Part I ......

- ---------------------------- -
- ---------------------------- -
- ----------------------------- -

I

---------------------------
---------------------------
---------------------------

3. Total other gain. Enter here and on line 4 and identify as gain from Part I ........... .....................

PART II.-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231

a. Depreciation allowed I. Cost or other basi s,
a. Kind rty(if necessary, attach statement

Of =P:eve details not shown below)
b. Date acquired

day yr.)(ma.
c. Date sold

(mo. day yr.) d. Gross sales price able) since(or allow'. itacq
u1si

ion
cost of subsequent im
provements(ifnotpu

- g. Gainr- eir loss
(it plus Ion f),, , ,

(attach schedule) chased attach explana
tion) and expense of sa

-
le

4- ---------------- -----------------------------
------------------------------------------------
-------------------------------------------------

-----------------
-----------------
-----------------

-----------------
-----------------
-----------------

---------------------
---------------------
---------------------

---------------------
---------------------
---------------------

-------------------
-------------------
-------------------

-- ------------------------
-- ------------------------

-- -----------------------

--------------------------------------------------
-------------------------------------------------

S. Total (If gain, enter on line 9; if lo

-----------------
-----------------

ss, enter on lin

-----------------
-----------------
e 11. Identify

---------------------
---------------------
as gain or loss f

---------------------
---------------------

rom Part II.) .....

-------------------

-------------------

.......

-- -----------------------
--

PART III.-CAPITAL ASSETS
Short-Term Capital Gains and Loom-Assets Hold Not More Than 6 Months

6 - ---------------------------------------------- ----------------- ----------------- --------------------- --------------------- -------------------
-------------------------------------------------- ----------------- ----------------- --------------------- --------------------- -------------------

------------------------------------------- ----------------- ----------------- --------------------- --------------------- -------------------

-- ------------------------
-- ------------------------

-- ------------------------
------------ ------------------------------ ----------------- ----------------- --------------------- --------------------- -------------------
-------------------------------------------------- ----------------- ----------------- --------------------- --------------------- -------------------

7. Unused capital loss carryover (attach statement) ..........................................................

-- ------------------------
-- ---------------------

..

8. Total of short-term capital gains or losses or difference between short-term capital gains and losses ................ .. I
Long-Term Capital Gains and Losseir-Assets Held More Than 6 Months

9 - ---------------------------------------------
------------------------------------------------
--------------------------------------------------

-----------------
-----------------
-----------------

-----------------
-----------------

-----------------

---------------------
---------------------

---------------------

---------------------
---------------------

---------------------

-------------------
-------------------

-------------------

-- ------------------------
-- ------------------------

-- ------------------------
--------------------------------------------------
--------------------------------------------------
10. Total of long-term capital gains or l

-----------------
-----------------

osses or differe

-----------------
-----------------

nce between lo

---------------------
---------------------

ng-term capital g

---------------------
---------------------

ains and losses ...

-------------------
-------------------
............ m

-- ------------------------
--

PART IV.-PROPERTY OTHER THAN CAPITAL ASSETS

I I - ----------------- ----------------------------
--------------------------------------------------
--------------------------------------------------

-----------------
-----------------
-----------------

-----------------
-----------------
-----------------

---------------------
---------------------
---------------------

---------------------
---------------------
---------------------

-------------------
-------------------
-------------------

-- ------------------------
-- ------------------------
--------------------------

--------------------------------------------------
-------------------------------------------------
12. Total net gain (or loss). Enter he

-----------------
-----------------

re and on line

-----------------
-----------------
15 ..........

---------------------
---------------------
...............

---------------------
---------------------
................

-------------------
-------------------
.............

-- -------------------------
--
.. I

15-78869-1
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Schedule D (Form 1120) 1965 Page 2

PART V.-TOTAL SCHEDULE D GAINS AND LOSSES

13. Enter the excess of net short-term capital gain Oine 8) over net long-term capital loss (line 10) - - - - - - - - - - - - - - -

-------------------------------

14. Enter the excess of net long-term capital gain Oine 10) over net short-term capital loss (line 8) -- - -- -- -- -- --- - ----- ------------------------

15. Net gain aoss) from property other than capital assets aine 12) .... .....................................

16. Total lines 13, 14, and 15. Enter here and on Form 1120, page 1, line 9 ................................

Alternative Tax Computation

(Component members of controlled corporate group use Form 3920 to compute your tax)

17. Taxable income (line 30, page 1, Form 1120) .......................................................... ..............................

18. Net long-term capital gain reduced by any net short-term capital loss (line 14) ............................

19. Line 17 minus line 18 ..............................................................................

20. If amount of line 19 is:

(a) Not over $25,000-Enter 22 percent of line 19...................................................... ..............................

(b) Over $25,000-Enter 48 percent of line 19 .......................................

1 6,500.00
Subtract $6,500 and enter difference ......................... -------------------------------

21. 25 percent of line 18.......................... .............. .......................
.- . : :-- it. inwrite a22. Alternative tax Gine 20 Pius line 21). If applicable, enter on line 3, Schedule J, Form 1120, and " '

I., ...............................................the margin to the right of the entry . . .............. .

INSTRUCTIONS'

(References are to the Internal Revenue Code)

Gains and losses from sales or exchanges of capital assets Gains from section 1245 or 1250 property held more than 6

and other property.-Report sales or exchanges of capital assets
and sales or exchanges of property other than capital assets in

months (Part I).-(Report any gain from such property
held for 6 months or less in Part IV.) Except cis provided

Schedule D. Every sale or exchange of property, even though no below section 1245 property means depreciable (a) personal prop~
gain or loss may be indicated, must be reported in detail. erty (other than livestock) including intangible personal property;

Losses from sales or exchanges of capital assets shall be allowed (b) tangible real property (except for buildings and their structural
components) if used as an integral part of manufacturing, produc-

Only to the extent of gains from such sales or exchanges. However,
the arriount of a net capital loss sustained in any taxable year may tion, or extraction, or of furnishing transportation, communications,

water, or sewage disposal services, or usedgaselectrical energy
be carried over to each of the five succeeding taxable years (or

i ti l
,,

as a research or storage facility in connection with these activities;a onto the extent such loss is attributable to a foreign expropr ossto each of the ten succeeding taxable years). A net capital loss and (c) elevators or escalators,
Except as provided below section 1250 property means de-

shall be treated in each such succeeding taxable year as a
short-term capital loss to the extent not allowed as a deduction preciable real property (other than section 1245 property).

against any net capital gains of any taxable year intervening See sections 1245(b) and 1250(d) for exceptions and limita-
between the taxable year in which the net capital loss was sus- tions involving: (a) disposition by gift; (b) certain tax-free trans-

tained and the taxable year to which carried. actions; (c) like kind exchanges, involuntary conversions; and (d)
11

Definition of capital assets.-The term "capital assets sales or exchanges to effectuate FCC policies and exchanges to
comply with SEC orders.

means property held by the taxpayer (whether or not connected
with its trade or business) but does not include (1) stock in trade Column f of Part I.-In computing depreciation allowed or
of the taxpayer or other property of a kind which would properly allowable for elevators or escalators enter in column f-I deprecia-
be included in the inventory of the taxpayer if on hand at the tion prior to July 1, 1963, and in column f-2 depreciation after

close of the taxable year, or property held by the taxpayer June 30, 1963.
primarily for sale to customers in the ordinary course of its trade Column i of Part 1. section 1250 property onIV.-If held for
or business; or (2) property used in the trade or business, of a more than 6 months, but not more than I year, enter the smaller of
character which is subject to the allowance for depreciation (1) column h, or

K
ov'ded in section 167, or real property used in the trade or

literaryor (3) certain copyrightserf th ta ai Ic
(2) column f-2.

thl l lf, ,y ;e xpis ness o
musical, or artistic compositions, or similar properties; or (4)

emu tip yingt oIf held for more than I year, enter the resu
smaller of

accounts or notes receivable acquired in the ordinary course of (1) column h, or
trade or business for services rendered or from the sale of property (2) column f-2 less the amount of depreciation computed for
described in (1) above; or (5) an obligation of the United States . the same period using the straight line method,
or any of its possessions, or of a State, or any political subdivision
thereof, or of the District of Columbia, issued on or after March 1, by the percentage obtained by subtracting from 100(70, one per.

centQge point for each full month the property was held in excess
1941, on a discount basis and payable without interest at a fixed
maturity date not exceeding 1 year from the date of issue. of 20 months. Where substantial improvements have been

made within the preceding ten years, see section 1250(f).
Basis.-In determining gain or loss for property acquired after Gainon sales by a "controlled" corporation.-In the case of

February 28, 1913, use cost, except where property was acquired a sale or exchange, directly or indirectly, of property between an
or washby bequest, gift, tax-free exchange, involuntaryconversion individual and a corporation more than 80 percent in value of thel

sale of stock. See sections 10 1 4, 1015, 1031, 1033, and 09 1, re-
spectively. If the amount shown as the basis is other than actual outstanding stock of which is owned by such individual, his spouse,

and his minor children and minor grandchildren, any gain recog-
cash cost of the property sold or exchanged, full details must be nized to the transferor from such sale or exchange shall be treated
furnished regarding the acquisition of the property. as gain from the sale or exchange of property which is neither a

Losses on securities becoming worthless.-If any securities capital asset nor property described in section 1231, if such prop-
become worthless within the taxable year and are capital assets, erty in the hands of the transferee is depreciable under section
the loss resulting therefrom shall, in the case of a taxpayer other 167. Section 1239.
than a bank, as defined in section 581, be considered cis a loss Installment sales.-If you sold personal property for more than
from the sale or exchange, on the lost day of such taxable year, ou may be eligible$1,000 or real property regardless of amount,
of capital assets. Section 165(g)(1).

ir
to report any gain under the installment plan (1) there isnopay-

Losses not allowable.-No loss is recognized for wash sales of ment irk the year of sale, or (2) the payments in the year of sale do
stock or securities. Section 1091. not exceed 3007o of the selling price. Section 453.

No loss is allowed (except distributions in liquidation) between For treatment of a portion of payments as "unstated interest"

related persons. Section 267. on deferred payment sales, see section 483.

(Instructions continued on reverse of duplicate) 16-78868-1
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SCHEDULE 0
U.S. Trepsury Department-internal Revenue Service

(Form 1120) GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY 1965
Name and address

PART I.-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250--Amets Held More
Than 6 Monthai-Where double headings appear, use the first heading for section 1245 and the second heading for section 1250.

e. Cost or other basis, cost of
a. Kind of property (if necessary, attach statement of b. Date ac, ?uired c. Date sold sit. Gross sales price

ubsequent improvements (if
descriptive details not shown below)

Mo., dy
yr.) (mo., day, yr.) not purchased, attach expla

nation) and expense of sale

I - -----------------------------------------------------------------------

----------------------------------------------------------------------------

----------------------------------------------------------------------------

-------------------

-------------------

-------------------

------------------- -

------------------- -

------------------- -

---------------------------- --

---------------------------- --

---------------------------- --

---------------------------

----------------------------

---------------------------

I. Depreciation allowed (or allowable) since acquisition
(attach schedule)

It. Adjusted basis h. Total gain
I. Ordinariisin
(lesser of

-
or h) I. Other gain

f-1. Prior to January 1, 1962 f-2. After December 31, 1961
(a

ess in of f-1 and f-2) (d less g) ----
--

OR--- ---
(see instructions)

(h Ion i)
------ OR ------ ------ OR ------

Prior to January 1, 1964 After December 31,1963

-----------------------------

-----------------------------

-----------------------------

-----------------------------

2. Total ordinary gai

----------------------------

-----------------------------

----------------------------

----------------------------

n. Enter here and on li

-----------------------------

-----------------------------

----------------------------------------------------------

ne 11 and identify as ga

---------------------------

---------------------------

------------------------------------------------------

in from Part I .. .

- ---------------------------- -

- ----------------------------

- ---------------------------- -

.

---------------------------

---------------------------

--------------------------

...
3. Total other (lain. Enter here and on line 4 and identify as gain from Part I ........... ..................... I

PART IL-SALLE OR EXCHANGE or PROPERTY UNDER SECTION 1231

e, Depreciation allowed I. Cost or other basis,

L Kind of property (if necessary, attach statement
of descriptive details not shown below)

b. Date acquired
(mo day yr )

c. Date sold
(mo day yr.)

ice
it. Gross sales pr (or allows ble) since

acqu I-ition
cost of subsequent im
provements (if not pu

- Gainr- eir to
plus less f),, , . ., ,

(attach schedule) chased attach explana
tion)and expense of

. -
10

4- ------------------------------ - -----------
----------------------------------------------

----------------------------------------------

-----------------

-----------------

-----------------

-----------------

-----------------

-----------------

---------------------

---------------------

-- ------------------

---------------------

---------------------
--------- -

--------------------

-------------------
- ---------------

-- ------------------------

-- ------------------------
-- ------------------------

------------------ ----------------------------

------------------------------------------------- I

S. Total (If gain, enter on line 9; if lo

-----------------

-----------------

ss, enter on lin

-----------------

-----------------

e 11. Identify

---------------------

---------------------

as gain or loss f

---------------------

---------------------

rom Part 11.) .....

-------------------

-------------------

..............

-- -----------------------

--

.

PART III.-CAPITAL ASSETS
Short-Term Capital Gains and Lossaisf-Assets Hold Not More Thart 6 Months

6 - -------------------------------------------- ----------------- ----------------- --------------------- --------------------- -------------------

------------------------------------------------- ----------------- ----------------- --------------------- --------------------- -------------------

------------------------------------------- ----------------- ----------------- --------------------- --------------------- ---- --------------

-- ------------------------

-- ------------------------

-- --- -------------------

------------------------------------------- ----------------- ----------------- --------------------- --------------------- -------------------

----------------------------------------------- ----------------- ----------------- --------------------- --------------------- -------------------

7. Unused capital loss oarryover (attach statement) ..........................................................

-- ------------------------

-- ----------------- ------

..

8. Total of short-term capital gains 2r losses or difference between short4erm capital gains and losses ................. ..
Long-Term Capital Gains and Lossew--Assasta; Hold More Than 6 Months

9 - ---------------------------------------------
------------------------------------------------

---------------------------------------------------

-----------------
-----------------
-----------------

-
-----------------
-----------------
-----------------

---------------------
---------------------
---------------------

---------------------
---------------------
---------------------

-------------------
-------------------
-------------------

-- ------------------------
-- -----------------------
-- ------------------------

--------------------------------------------------
--------------------------------------------------
10. Total of long-term capital gains or l

-----------------
-----------------

osses or differe

-----------------
-----------------

nce between lo

---------------------
---------------------
ng-term capital g

---------------------
---------------------

ains and losses ...

-------------------
-------------------
.............

-- ------------------------
--
..

PART IV.-PROPERTY OTHER THAN CAPITAL ASSETS

- ---------------------------------------------

---- --------------------------------------------

-------------------------------------------------

-----------------

-----------------

-----------------

-----------------

-----------------

-----------------

---------------------

---------------------
---------------------

---------------------

---------------------
---------------------

-------------------
------------------

-------------------

-- ------------------------
-- ------------------------

-- ------------------------

-----------------------------------------------
-------------------------------------------------
12. Total net gain (or loss). Enter her

-----------------
-----------------
e and on line

-----------------
-----------------
15 ..........

---------------------
---------------------
...............

--------------------
---------------------
................

-------------------
-------------------
.............

-- ------------------------
--
.. I

16 78868-1
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Schedule D (Form 1120) 1965 Page 4

PART V.-TOTAL SCHEDULE D GAINS AND LOSSES

16. Total lines 13, 14, and 15. Enter here and on Form 1120, page 1, line 9 ................................

Alternative Tax Computation
(Component members of controlled corporate group use Form 3920 to compute your tax)

13. Enter the excess of net short-term capital gain (line 8) over net long-term capital loss (line 10) ..............

14. Enter the excess of net long-term capital gain (line 10) over net short-term capital loss (line 8) ..............

15. Net gain (loss) from property other than capital assets (line 12) .........................................

the margin to the right of the entry ... ................................ .............. .............. I

(b) Over $25,000-Enter 48 percent of line 19.......................................

Subtract $6,500 and enter difference ............................

21. 25 percent of line 18................................................................................
22. Alternative tax (line 20 plus line 21). If applicable, enter on line 3, Schedule J, Form 1120, and write "alt." in

17. Taxable income Oine 30, page 1, Form 1120) ...........................................................

18. Net long-term capital gain reduced by any net short-term capital loss Oine 14) ...............................

19. Line 17 minus line 18 ...............................................................................

20. If amount of line 19 is:

(a) Not over $25,000-Enter 22 percent of line 19.......................................................

INSTRUCTIONS (Continued from reverse side of original)

Gains and losses from involuntary conversion and from the
sale or exchange of certain property used in the trade or
business.-The term "property used in the trade or business," as
used in section 1231, means property which has been held more
than 6 months, which is used in the trade or business, and which
is either real property or property subject to depreciation under
section 167, and which is not (a) property of a kind which would
properly be includible in the inventory of the taxpayer if on handat

the close of the taxable year, (b) property held by the taxpayer
primarily for sale to customers in the ordinary course of its trade
or business, or (c) certain copyrights or similar properties. This
term also includes timber, cool, and domestic iron ore to which
section 631 applies as well as unharvested crops to which section
1231(b)(4) applies. This term also includes livestock (but not
poultry) held for draft, breeding, or dairy purposes and held for
12 months or more from the date of acquisition.

Section 1231 provides special treatment for the gains and losses
upon the sale or exchange of "property used in the trade or busi-
ness" and upon the compulsory or involuntary conversion of (1)
such property and (2) capital assets held for more than 6 months.
Such gains and losses during the taxable year are treated as
gains and losses from the sale or exchange of capital assets held
for more than 6 months, if the aggregate of such gains exceeds the
aggregate of such losses. If, however, such gains do not exceed
such losses, such gains and losses shall not be treated as gains
and losses from the sale or exchange of capital assets.

In determining whether gains do or do not exceed losses, it is
necessary to include thE) gains and losses to the extent that they
'would be included if they were all ordinary gains and losses. The
limitationof section 1211 on the deductibility of capital losses
does not operate to exclude any such losses from the

computation

as to the excess of gains over losses, but all such losses are in-
cluded in full. The total shown on line 5 determines whether the
items reflected therein represent a long-term capital gain or an
ordinary loss. The total must be entered on line 9 or line 11,
whichever is applicable.

For special treatment of gain or loss upon the cutting of timber, or
upon the disposal of timber, coal, or domestic iron ore under a
contract by which the owner retains an economic interest in the
timber, coal, or iron ore, see section 631.

Long-term capital gains from regulated investment com-
panies.-Include in income as a long-term capital gain the
amount the corporation has been notified constitutes its share of
the undistributed capital gains of a regulated investment com-
pany.

Alternative tax.-If for any taxable year the net long-term
capital gain exceeds the net short-term capital loss, or if there is
only a net long-term capital gain, section 1201 imposes an alterna-
tive tax in lieu of the normal tax and surtax imposed upon taxable
income, if any, only if such tax is less than the tax imposed by
section 11 (relating to normal tax and surtax on corporations),
sections 821 and 831 (relating to normal tax and surtax on insur-

once companies, other than life insurance companies), or section
511(a)(1) (relating to taxation of business income of certain
organizations described in section 511(a)(2)). The alternative
tax is the sum of (1) a partial tax, computed at the normal tax and
surtax rates on the taxable income decreased by the amount of
the excess of the net long-term capital gain over the Aet short-
term capital loss, and (2) 25 percent of such excess.

If the corporation computes an alternative tax under section
1201 and is entitled to specia l deductions for dividends received (sec-
tions 243, 244, and 245), the special deduction for dividends paid
(section 247), the special deduction for Q Western Hemisphere
trade corporation (section 922), or the special deduction for a
China Trade Act corporation (section 941), such special deduc-
tions are to be based upon taxable income including the excessof

net long-term capital gain over net short-term capital loss.

Bonds, etc., losses of banks.-In the case of a bank, as
defined in section 581, if the losses in the taxable year from sales
or exchanges of bonds, debentures, notes, or certificates, or other
evidences of indebtedness, issued by any corporation (including
one issued by a government or political subdivision thereof) exceed
the gains from such sales or exchanges, such excess shall be
considered as an ordinary loss and deductible in full U~,ainst
other income. Section 582.

Dealers in securities. Capital gains and ordinary losses.-
Under the provisions of section 1236, gain by a dealer in securities
from the sale or exchange of a security, as defined in section 1236,
shall in no event be considered as gain from the sale or exchange
of a capital asset unless (a) the security was, before the expiration
of the thirtieth day after the date of its acquisition, clearly identified
in the dealer's records as a security held for investment or, if
acquired before October 20, 1951, was so identified before
November 20, 1951; and (b) the security was not, at any time
after the expiration of such thirtieth day, held by the dealer
primarily for sale to customers in the ordinary course of trade or
business. A loss from the sale or exchange of a security shall, if
section 582(c) is not applicable, be considered Q capital loss if
at any time after November 19, 1951, the security was clearly
identified in the dealer's records as Q security held for investment.

Short sales of capital assets.-For rules regarding tax conse-
quences of certain short sales of stock or other securities (including
those dealt with on a "when issued" basis), and transactions in
commodity futures, see section 1233.

Instructions for insurance companies using this sched-
ule.-Companies taxable under section 831 and having losses
from capital assets sold or exchanged in order to obtain funds
to meet abnormal insurance losses, etc., shall attach a schedule
corresponding to Schedule A-3, Form 1120M. For companies
taxable under section 82 1, all references to "line" numbers, Form
1 120, shall be considered as references to the appropriate "line"
on Form 1120M.
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lro=1120=F
V.S. Tkossory
Intessal Roves*@ gerviee

No.*

Number arid street

City or to~ and State or Country Postal ZIP code Employer IdentifieAlon No.

NOTE: 1. Nonroaident-A foreign corporation NOT engaged in trade or business within the U.S. at any time during the taxable
irr which has received income from U.S. sources on which the tax has not been fully satisfied at the source,

only pages I and 2 of this return.
2. Resident -A foreign corporation which at any time within the taxable year engaged in trade or business within the

U.S., file the complete return omitting any entry on page 2.

A. Country of incorporation ------------------------------------------------
B. Name of foreign country under the laws of which the income

reported on this return is subject to tax ---------------------------

-------------------------------------------------------------------------------

C. Date incorporated ---------------------------------------------------------
D. The corporation's books are in care of ------------------------------

--------------------------------------------------------------- --------------

located at ----------------------------------------------------------------

Z. Was the corporation at any time during the taxable year en-

gaged in trade or business within the U.S.?. . Yes 0 No 0

F. Did the corporation have a permanent establishment in the

United States at any time during the taxable year-within

the meaning of any applicable tax convention between the

United States and a foreign country? ...... Yes C3 No 0

If "Yes," name the foreign country ------------------------------

0. (1) Did the corporation at the end of the taxable year own

directly or indirectly 50 percent or more of the voting

stock of a U.S. corporation?........... Yes 0 No C:]

(2) Did any corporation, individual, partnership, trust, or asso-

ciation at the end of the taxable year own directly

or indirectly 50 percent or more of the corporation's

voting stock? ........................ Yes 0 No 0
(For rules of attribution, we section 267 (0.)
If the answer to (1) or (2) is "Yes," attach separate schedule

showing:
(a) name, address, and employer identification No.; and
(b) percentage owned.

If the answer to (1) above is "Yes," include the taxable
income (or lose) of such corporation for the taxable year
ending with or within your taxable year.

H. Did the corporation at any time during the year own directly
or indirectly any stock of another corporation other than a
U.S. corporation? .......................Yes E] No [3

If "Yes," attach statement required by instruction H.
1. If the corporation filed a United States income tax return for

the preceding taxable year, indicate District Director's office
in which filed --------------------------------------------------------

I. Did the corporation at any time during the year have an agent

in the U.S.? ............................. Yes 0 No [I

If "Yes," complete the following:

Kind of agent ------------------------------------------------------------

Name ----------------------------------------------------------------------

Address -------------------------------------------------------------------

K. Is the corporation a foreign personal holding company under
section 552? ............................ Yes 0 No 0

If "Yes," have Forms 957 and 958 been filed?. . Yes [I No
(See section 6035.)

L. Is the corporation a personal holding company? Yes 0 No [I
(See instruction C.)

N. Is the corporation a controlled foreign corporation as defined
in section 957? ......................... Yes [] No C]

1. TOTAL income tax (fr= line 8, Tax Computation Schedule, page 5 or line 11, page 2) ..............

$------------------------------

3. If tax (line 1) is, larger than credits aine 2), the balance is TAX DUE. Enter balance here . . . $

4. If tax (line 1) is less than credits Oine 2).................Enter the OVERPAYMENT here ... $

5. Enter amount of line 4 you want: Credited on 1966 estimated tax ------------------ Refunded -------------------------------------------------

SIGNATURE AND VERIFICATION Men instruction E)
Under penalties of per Ideclare that I have examined this return, including accompanying schedules and statements, and to the

best of knowledge and, tullf it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based
on all gog.tiori of which he has any knowledge.

L Credits:
(a) Tax paid with Form 7004 application for extension (attach copy) .........
(b) Payments and credits on 1965 declaration of estimated tax ..............

District Director's office where paid ---------------------------------------------------
(c) United States income tax paid or withheld at the souros ..................

(d) Credit from regulated investment companies (attach Form 2439) ..........

(e) Other (specify) .....................................................

C00,0RATE
SZAL

Date Signature of offloor

Corporation Returns/1965 * Forms and Instructions

UNITED STATES INCOME TAX RETURN
OF FOREIGN CORPORATION-1965

or other taxaMe your beginning ...... IM. ending ------------------ 19....
(PLEASE _i;~W_0, _R PRINT)

Title

I

----------------------------------- ---------------------------------------------------------------- --------------------------------------------------- - -------------
Date Indi"dual or firm signature of preparer Address
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Form 1120-F (1965) Page 2

SECTION I-TO BE COMPLETED BY NONRESIDENT FOREIGN CORPORATION FOR INCOME RECEIVED FROM
UNITED STATES SOURCES ON WHICH THE TAX HAS NOT BEEN FULLY SATISFIED AT THE SOURCE

Include only those items of income on which United States income tax was not fully paid at source unless the form is to be
used as a claim for refund of tax withheld at source. However, tax credits resulting from undistributed long-term capital
gains of regulated investment compani.es are not considered tax withheld at source. The rate of tax on each item of income
listed below is 30% unless limited by tax treaty. Fill in treaty rates where applicable.

Name of treaty country, if any:
Nature of income Amount of income Rate of tax Amount of tax

1. Dividends....................................... $----------------------------- ------------------%... $ ------- ------------------------

2. Interest ......................................... ------------------------------- ------------------% - - - ----------------------------------

3. Rents ........................................... ------------------------------- ------------------% - - - ----------------------------------

4. Royalties ........................................ ------------------------------- ------------------ %. I - ----------------------------------

S. Fiduciary disWbutions (attach a statement showing

type of income and rate) ........................ ------------------------------- ------------------ % - - - ----------------------------------
6. Annuities ........................................ ------------------------------- ------------------ % - - - ----------------------------------

7. Other fixed or determinable annual or periodical
income:

-------------------------------------------------------------------- ------------------------------- ------------------% - - - ----------------------------------

-------------------------------------------------------------------- ------------------------------- ------------------- % - - - ----------------------------------

------------------------------------------------------------------ ------------------------------- ------------------% - - - ----------------------------------
-------------------------------------------------------------------- ------------------------------- ------------------% - - - ----------------------------------

8. Gains from disposal of timber, coal or domestic iron
ore (attach statement of details) ................. -------------------- ---------- ------------------%

9. Total (lines I through 8) ..................................................................... .................................

10. Tax under section 541 of the Internal Revenue Code (attach Schedule 1120 PH) ....................
11. Total income tax liability (line 9 plus line 10). Enter here and on line 1, page I .................... 1 $

Schedule A-EXPLANATION OF LINES I THROUGH 8
Xnter each individual item of income)

1. Payer of Income and, If known, withholdin agent (name and address)
(Show owner of record it other t%an taxpayer)

2. Nature
Interest d 3. Gross amount of income I- W19 ofpayment

5. Amount of United States
income tax assumed and/or, withheld at source

-------------------------------------------------------------------
-------------------------------------------------------------------

-------------------------------------------------------------------
------------------------------------------------------------------

-------------------------------------------------------------------

---------------------------------------------------------------- I --

-------------------------------------------------------------------
-------------------------------------------------------------------

------------------------- ...... --------------------- ------------

------------------------------------ ------------------------------

------------------------------

-------------r ---------------
----------------------------- I

-----------------------------

------------------------------

----------------------------I

------------------------------

------------------------------
----------------------------

-----------------------------

$ -------------------------

---------------------------
---------------------------

---- ----------------------

---------------------------
---------------------------

---------------------------

---------------------------

---------------------------
---------------------------

---------------

----------------
---------- ----
---------------

---------------

---------------
---------------

---------------

---------------
---------------

$ ------------------------

--------------------------

--------- I ----------------
--------------------------

--------------------------

---------------------------
--------------------------

--------------------------

--------------------------
--------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------
-------------------------------------------------------------------

-------------------------------------------------------------------
-------------------------------------------------------------------

-------------------------------------------------------------------
-------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------
-------------------- I----------------------------------------------

Total of colurrat 3 ............................

-----------------------------
-----------------------------

-----------------------------
---------------------------- o

-----------------------------
----------------------- -----

------------------------------

----------------- ------------

-----------------------------
-----------------------------
................ .....

----------------------------

---------------------------

----------------------------

---------------------------

---------------------------

---------------------------

----------------------------

---------------------------

---------------------------

$

---------------

----------------

----------------

---------------

---------------

---------------

---------------

---------------

---------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------- ----------------

--------------------

-------------------------.

Enter total of column 5 here and online 2(c), page I ................................. $

A. Has the corporation excluded from gross income in this return any item of income from sources within the United
States on which the tax has not been fully satisfied at the source or on which no tax has been paid at the source? .... Yes E) No 0

If "Yes," attach a statement setting forth the amount, nature, and source of each such item of incomeand the reason
it has been excluded from gross income.
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Form I I 20-F (1965)

Corporation Returns/1965 e Forms and Instructions

SECTION II-TO BE COMPLETED By RESIDENT ]FOREIGN CORPORATION
Page 3

EMOPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction K

30. Taxable income (line 28 less line 29) ......................................................... I

29. Low: (a) Net operating loss deduction (see instructions-attach schedule)
(b) Special deductions (Schedule 1) ..........................

1. Gross receipts or gross sales ------ --------------------- Less: Returns and allowances ----------------------

2. Leass Cost of goods sold (Schedule A) and/or operations (attach schedule) ....................

3. Gross profit ............................................................................

4. Dividends (Schedule Q ..................................................................

5. Interest on obligations of the United States and U.S. instrumentalities ........................

6. Other interest

7. Rents
S. Royalties ..........................................................................

9. Net gaans Uosses)- (separate Schedule D) .................................................

10. Other income (attach schedule) ..........................................................

11. TOTAL income--Add lines 3 through 10...............................................

12. Compensation of officers (Schedule E) ....................................................

13. Salaries and wages (not deducted elsewhere) ..............................................

14. Repairs (do not include cost of improvements or capital expenditures) ........................

15. Bad debts (Schedule F if reserve method is used) ..........................................

16. Rents ............................................................................

17. Taxes (aftach schedule).................................... .............................

18. Interest ................................................................................

19. Contributions (attach schedule--see instructions for limitation) ...............................

20. Losses by fire, storm, shipwreck, other casualty, or theft (attach schedule) ......................

21. Amortization (attach schedule) ................................. I .........................

n. Depreciation (Schedule G) ...............................................................

23. Depletion (attach schedule) ..............................................................

24. Advertising.............................................................................

to. (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions) .......................

(b) Other employee benefit plans (see instructions) .........................................

26. Other deductions (Schedule J) ..........................................................

27. TOTAL deductions in lines 12 through 26 .............................................

28. Taxable income before net operating loss deduction and special deductions (line I I less line 27)..

A. Business description (see p. 8 instr.): 1. Code No - ---------------

2. Principal business activity --------------------------------------

------------------------------------------------- ------------------------

3. Principal product or service ------------------------------------

S. Has the corporation excluded from gross income in this return

any income from sources within the United
States? ........ Yes 0 No C1

If "Yes," attach a *sia*ie*ri e'n'i *S*et'tin*9**f*o'rt'h' *th"e amount, nature,
and source of each such item of income and the reason it has
been excluded from gross income.

C. Were you a member of a controlled group subject to the
provisions of section 1561? Yes 0 No 0. or section

1562? ...... ......................... Yes 0 No 0
If "Yes," check type of relationship: (1). parent-subsidiary 0;

(2). brother-sister 0; (3). combination of (1) and (2) 0 (see

section 1563),

D. Did you have any contracts or subcontracts subject to the
Renegotiation Act of 1951? .............. Yes 0 No 0
If "Yes," see indr. f, and enter amount here --------------------

Z. Amount of taxable income (or lose) for: 1962 -------------------------

1963 ------------------------------ 1964 ------------------------------

---------------------------
---------------------------------
---------------------------------
---------------------------------
---------------------------------
---------------------------------
--------------------------------

---------------------------------
---------------------------------

-------------------------
---------------------------------
---------------------------------
---------------------------------
---------------------------
---------------------------------
--------------------- ----------
---------------------------------
---------------------------------
---------------------------------
---------------------------------
--------------------------------
--------- I-----------------------

IN Did you claim a deduction for expenses connected with: (If
answer to any question is "Yes," check applicable box"
within that question.)

(1) A hunting lodge 0, working ranch or farm C], fishing
camp 0, resort property [], pleasure boat or yacht 0, or other
similar facility E]? (Other than where the operation of the
facility was the principal business.) Yes 0 No 0

(2) The leasing, renting, or ownership of a hotel room or
suite [3, apartment 0, orother dwelling 0, which was used by
customers or employees or members of their families? (Otherthan
use by employees while in business travel status.) YesE1 Noo

(3) The attendance of your employees' families at conven-
tions or business meetings. Yes 0 No [:]

(4) Vacations for employees or members of their families?
(Other than amount reported on Form-W-2.) Yes 0 No C]

0. Were you liable for filing Forms 1096 and 1099 or 1087 for the
calendar year 1965?. Yes [_] No 0
if "Yes, " where were they filed? ------------------------------- _

R. Was there any substantial change in the manner of deter-
mining quantities, costs or valuations between opening
and closing inventory? ................. Yes [3 No 0
If "Yes," attach explanation.
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Form 1120-F (1965) Page 4

Schedule A--COST OF GOODS SOLD (Where inventories are an income-cletermining factor) (See instruction 2)

1. Inventory at beginning of year - - - - - - - - - - - - - ----------------------- S. Total of lines I through 4

2. Merchandise bought for manufacture or sale- ------------_------_- 6. Less: Inventory at end of year .............

3. Salaries and wages........ 7. Cost of goods sold (enter here and on line 2,

4. Other costs per books (attach schedule) ...... page 3) ...............................

Schedule C-INCOME FROM DIVIDENDS

1. Name of declaring corporation
2. Domestic corporations
taxable under chapter 1,

3. Certain preferred stock
tilities tax.

Obflp.= chapter 1
4. Foreip corporations 5. Other corporations

Internal Revenue Code
,

Internal Revenue Code

-------------------------------------------------------------------- ------------------------- ------------------------- -----------------------------------------------

-------------------------------------------------------------------- ------------------------- ------------------------- -----------------------------------------------

-------------------------------------------------------------------- -------------------------

-------------------------

---------

------

------------------------------

------------------------------------------------------------------- ------------------------- ------------------------- ---------------- ------------------------------

--------------------------------------------------------------------

Totals .....................................

Total of columns 2, 3, 4, and 5 (enter here an, i on line ~: page 3) ....................................

Schedule D--Separcite Schedule D (Forrn 1120) should be used in reporting sciles or exchanges of property (See instruction 9)

Schedule E-COMPENSATION OF OFFICERS (See instructions, page 6)

and social security number of officeraddressNameI 2. Title
3. Time de-

voted to
Percent of corporation

stock owned 6. Amount of
compensation

7. Expense accountat
lowances,,.

business 4. Common 5. Preferred

---------------------------------------------------------- ------------------- ------------- ------------- ------------- -------------------- --------------------------

--------------------------------------------------------- ------------------- ------------- ------------- ------------- -----------------------------------------------

- --------------------------------------------------------- ------------------- ------------- ------------- ------------- ----------------------- ------------------------

------------------------- -------------------------------- ------------ ----------------

------------------------------------------------- ------------------- I
-------------

I
------------- ------------- -

------------------- ---------------------- -
Total compensation of officers (enter here and on line 12, page 3) ....................

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

1 Year
Trade notes and accounts re-2. 3. Sales on account

4. Gross amount added to
reserve

5. Amount charged against
reserve

6. Rase a for bad debts
Tell of year.

,
cei able outstanding at end of year

1960 -------------------------------- -------------------------------- -------------------------------- -------------------------------- -------------------------------

1961 -------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

1962 -------------------------------- -------------------------------- -------------------------------- -------------------------------- --------------------------------

1963 -----

--------------------------

-------------------------------- -------------------------------- -------------------------------- --------------------------------

1964 ------------------------------- ------------------------------- ------------------------------- ------------------------------- -------------------------------

1 1 1 11965

NOTE: Securities which are capital assets and which become worthless within the taxable your should be reported in separate Schedule D.

Schedule G-DEPRECIATION (See instruction 22)

Taxpayers using Revenue Procedure 62-2 1, in column 3 state the cost or other basis of assets held at end of year. Column 2 is not

applicable to Revenue Procedure 62-21.

1. Group ~nd guideline class 2. Date acquired 3' Cost orother basis

1~.D to ~.
=all door

5. Method of ~
utng

d'0 m

6. Lie or
RateI

7. Do atgreci tion-for
is year

or description of property in prior years
.at,.

,
n

.; .

1. Total additional first-year depreciation (do not include in items beloi 30 ---------------------

Buildings -------------------- ---------------------- ---------------------- ---------------------- -------------------- ------ --- -- ---------------------

Furniture and fixtures - -- -- -- -- - ---------------------- ---------------------- ---------------------- -------------------- ---------- -- ----------------------

Transportation equipment - -- -- - ----------- - --------- ---------------------- ---------------------- -------------------- ---------- -- ----------------------

Machinery and other equipment - ---------------------- ---------------------- ---------------------- -------------------- ---------- -- ----------------------

Other (specify) ---------------------- ---------------------- ---------------------- ---------------------- -------------------- ----------

------------------------------------------- ---------------------- ---------------------- ---------------------- -------------------- ----- I----

--------------------------------------------- -------------------- - ---------------------- ---------------------- -------------------- ----------

--------------------------------------------- ---- ----------------- ---------------------- ---------------------- -------------------- ----------

--------------------------------------------- ---------------------- ---------------------- -- ------------------- -------------------- ----------

-- ----------------------

-- ---------------------

-- ----------------___

-- ---------------------

-- --------------------

--------------------------------------------- ---------------------- ---------------------- ---------------------- -------------------- ----------

--------------------------------------------- ------------------- -------------------- -

--------------------------------------------- ------------------- I---------- ------------ ------------------------- ------------

--------------------------------------- ----------------------

r

---------------------- : -------------------- I
----------

2. Totals ........................................ ................ .....

-- ---------------------

-- ------------------------

--

.

3. Less: Amount of depreciation claimed in Schedule A and elsewhere on return............................... .

4. Balance-Enter here and on line 22, page 3 ............................................................ .
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Schedule H-SUMMRY or DEPRECIATION
Page 5

Straight line Declining balance
Sum of the Units Of Additional first year

Other (swity) Totalyears-digits production (sedlon 179)

1. Under Rev.
Proc. 62-21 - -------------------- ------------------- -------------------

2. Other ....... I I

Form 1120-F (1965)

Schedule 1--MCIAL DEDUCTIONS

4. Total special deductione--Add lines 2 and 3. Enter here and on line 29(b), page 3 ....................
Schedule ]---OTHER DEDUCTIONS

1. Dividends-received: (a) 85 percent of column 2, Schedule C .........................................
(b) 60.208 percent of column 3, Schedule C.....................................
(c) 85 percent of dividends received from certain foreign corporations ...............

2. Total dividends-received deductions (sum of lines I (a), (b), and W but not to exceed 85 percent of line 28,
page 3). (The 85-percent limitation does not apply to a year in which a not operating loss occurs) ....

3. Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) ...

---------------------- I----------------------------------
--------------------------------------------------------
-------------------------------------------------------
--------------------------------------------------------
---------------------------------------------------------
---------------------------------------------------------
--------------------------------------------------------
---------------------------------------------------------
---------------------------------------------------
------------------- -------------------------------------
----------------------------------------------------------
--------------------------------------------------------
--------------------------------------------------------
--------------------------------------------------------
--------------------------------------------------------
--------------------------------------------------------
--------------------------------------------------------
--------------------------------------------------------
--------------------------------------------------------
------------------------------------------------------ -------------------------------------------------------------------------------------------------------------

--------------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- I---------------------------------_-----------------------------------------------------------------

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------__1-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------1 ----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 4----
I Total (enter here and on line 26, page 3).

TAX COMPUTATION SCHEDULE
(Component membern of controlled corporate group use Form 3M to compute, your tax)

1. Taxable income Oine 30, page 3) ..................................................................

2. If amount on line 1 is:

(a) Not ovaer $25A00-Enter 22 percent of line 1 ...................................................

8. Total tax-Add lines 5, 6, and 7. Enter hue and on line 1, page I ................................. I

6,500.00
3. Income tax Oine 2, or line 22 of separate Schedule D, whichever is lesser) ..............................
4. Investment credit (attach Form 3468) ..............................................................
9. Balance of income tax aine 3 less line 4) ..........................................................
4. Tax under section 541 of the Internal Revenue Code (from Schedule 11 20 PH) ............................
T. Tax from recomputing prior year investment credit (attach statement) ....................... I ..........

(b) Over $25,000-Enter 48 percent of line I ..............................
Subtract $6,500 and enter difference ..............................
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Form 1120-F (1965)
Schedule L-BALANCE SHEETS (See instructions)

ASSETS
1. Cash ...........................................

2. Notes and accounts receivable ....................

(a) Less allowance for bad debts ................
3. Inventories .....................................
4. Investments in Government obligations .............

S. Other current assets (attach schedule) ............
6. Loans to stockholders ............................
7. Other investments (attach schedule) ...............

S. Buildings and other fixed depreciable assets ........
(a) Less accumulated depreciation ...............

9. Depletable assets................................
(a) Less accumulated depletion .................

10. Land (net of any amortization) ....................
11. Intangible assets (amortizable only) ...............

(Q) Less accumulated amortization ...............

12. Other assets (attach schedule) ....................

13. Total assets ............... ...............

LIABILITIES AND CAPITAL

14. Accounts payable ............................... ----------------------- ------------------------

15. Mtges., notes, bonds payable in less than I year ... ----------------------- -----------------------

16. Other current liabilities (attach schedule) .......... ----------------------- -----------------------

17. Loans from stockholders .......................... ---------- ------------ ------------------------

18. Mtges., notes, bonds payable in I year or more .... ----------------------- -------------------------

19. Other liabilities (attach schedule) ................. ----------------------- .......................

20. Capital stock: (a) Preferred stock. . . . . . . ---- -----------------------

(b) Common stock .................. ----------------------- --- -------------------

21. Paid-in or capital surplus (attach reconciliation) .... ------------------------ -----------------------

12. Surplus reserves (attach schedule) ................. ------------------------ -----------------------

23. Earned surplus and undivided profits .............

24. Total liabilities and capital ...............

ITEMIZED ENTRIES MADE BELOW MUST BE IDENTIFIED BY ACCOUNT

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

1. Net income per 7. Income recorded on books this year not in-

2. Federal income cluded in this return (itemize) --------------

3. Excess of capital losses over capital gains - ----------------------- -------------------------------------------------------

4. Taxable income not recorded on books this ------------------------------------------------------

year (itemize) ---------------------------------

----- ------------------------------------------------ ------------------------- - -------------------------------------------------- S. Deductions in this tax return not charged

-- --------------------------------------------------- ----------------------- against book income this year (itemize)..

S. Expenses recorded on books this yearnotde- ------------------------------------------------------

ducted in this return (itemize) ------------- ------------------------------------------------------

--------------------------------------- --------------- -------------------- ------------------------------

Total of lines 7 and 89-------------------------------------- I --------------- ..............

6. Total of lines I through 5..........
Schedule M-2-ANALYSIS OF EARNE SURPLUS AN

10. Income Oine 18 ge 3) = line 6 less 9....OpITS ffpj~_
-D UNDIVIDED R BOOKS (lin 23. pcqe

1. Balance at beginning of year -- --- -- --- -- ----------------------- S. Distributions: (a) Cash .. .. ... ... .. .... . .......................

2. Net income per books (b) Stock ................. ...... ----------------

3. Other increases (itemize) --------------------- (c) Property -- -- ---- -- -- -- -----------------------

------------------------------------------------------

------------------------------------------------------

Gi Other decreases (itemize) ---------------------

------------------------------------------------------

------------------------------------------------------

------------------------------------------------------

-----------------------------------------------------

------------------------------------------------------

7. Total of lines 5 and 6 .............------------------------------------------------------

4. Total of lines 1, 2, and 3 .......... S. Balance end of year aine 4 less 7) .........

Beginning of taxable year
(A) Amount _I (8) Total

End of taxableyear

(C) Amount I (D) Total

**** U.S, GOVENIMINT MICTING OFTICE: 190--0-780-686
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How To Prepare Your 1965 U.S. Income Tax (ReferenCe8 are
to the Internal
Revenue Code)

Return of Foreign Corporation on Form 1120-F

GENERAL INSTRUCTIONS

A. Corporations required to make a return on Form 1120-F.-
All foreign corporations (except a foreign life insurance com-
pany subject to the tax imposed by section 802 and foreign mutual
insurance companies subject to the tax imposed by section 821 )
doing business within the U.S. or receiving income from sources
within the U.S. consisting of fixed or determinable annual or
periodical income and amounts described in section 631 (b) and
(c) (relating to disposal of timber, coal and domestic iron ore
with a retained economic interest) which are considered to be
capital gains must file Form 1120-F. "Foreign corporation"
means a corporation not created or organized in U.S. or under
law of U.S. or of any State.

If a receiver. trustee in dissolution, trustee in bankruptcy, or
assignee has possession of or holds title to all or substantially all
the property or business of a corporation, whether or not the prop-
erty or business is being operated, he must make a return of income
for the corporation in the same manner and form required of
other corporations. (Section 6012.)

B. Period to be covered by return.-Returns shall be filed for
the calendar year 1965 or fiscal year beginning in 1965 and end-
ing in 1966. For the procedure to follow in changing an estab-
ished accounting period, see Section 1.442-1, Income Tax Regu-
ations. In cases where prior approval must be obtained file Form
1128 Application for Change in Accounting Period.

C. Personal holding companies.-A foreign corporation which
is a personal holding company, as defined in section 542 but not
within the definition of section 532, is subject to the tax i!nposed
by section 541 on undistributed personal holding company income.
Section 541 imposes a tax upon the undistributed personal holding
company income (as defined in section 543) of corporations classi-
fied as personal holding companies. Every foreign corporation
which is a personal holding company under section 542 must file
a Schedule 1120 PH with its return on Forni 1120-F.

Under the provisions of section 542, a corporation is a per-
sonal holding company if at least 60 percent of its adjusted ordi-
pary gross income for the taxable year is personal holding company
income, and if at any time during the last half of the taxable year

more than 50 percent in value of its outstanding stock is owned,
directly or indirectly, by or for not more than five individuals.
(Sections 541-547.)

D. Foreign personal holding companies.-Section 551 (a) re-
quires that the undistributed foreign personal holding company
income of a foreign personal holding company, as defined in sec-
tion 552, shall be. included as a dividend in gross income of U.S.
shareholders in the amount provided by subsection (b). Schedule
1120 PH is not required, but information returns on Forms 957
and 958 must be filed by the officers, directors, and certain U.S.
shareholders. (Section 6035 and regulations thereunder.)

F. Signature and verification.-The return must be signed
either by the president, vice president, treasurer, assistant treas-
urer, chief accounting officer, or b%- any other corporate officer
(such as tax officer) who is authorized to sign. A receiver,
trustee, or assignee must sign any return which he is required to
file on behalf of a corporation.

F. Failure to file, etc.-Substantial additions to the tax are
imposed for failing to file a return, for late filing, and for filing
a false or fraudulent return.

G. Classes of foreign corporations.-For income tax purposes,
foreign corporations are divided into two classes, namely, non-
resident foreign corporations and resident foreign corporations.
A nonresident foreign corporation is a foreign corporation which
is not engaged in trade or business within the U.S. at any time
d.uring the taxable year. A resident foreign corporation is a for-
eign corporation which, at some time during the taxable year, is
engaged in trade or business within the U.S.

H. Stock ownership in foreign corporations.-A corporation
owning directly or indirectly any stock of a foreign corporation
must attach a statement showing the name and address of each
company and the total number of shares of each class of out-
standing stock owned during the taxable year. If the corpora-
tion owned 5 percent or more in value of the outstanding stock
of a foreign personal holding company, attach a statement setting
forth the information required by section 551(d).

NONRESIDENT FOREIGN CORPORATIONS

(a) Filing requirement-Every, foreign corporation not en-
gaged in a trade or business within the U.S. at any time during the
taxable N'ear must file a return on the gross amount received as
fixed or determinable annual or periodic gains, profits. and incomefrom

sources within the U.S. If tax liability is fully satisfied at
source, a return is not required. (For exception, see instr. (d).)

(b) Fixed or determinable annual or periodic income.-Such
income include%. but is not limited to. interest. dividends. rents,
annuities, royalties, and the share of the fixed or determinable
annual or periodic income of an estate or trust which is required
to be distributed currently, or which has been paid or credited
during the taxable ~var, to a ben(,ficiar% of such estate or trust.

(c) Engage in trade or business within the U.S.- -This phrase
does not include the effecting, through a resident broker, com in is-
sion agent, or custodian, of transactions in the U.S. in stoc ks or
securities, or in commodities (if of a kind ctistomaril,- dealt in on
an organized commodity exchange, if the transaction is of the kind
customarily consummated at such place, and if the foreign corpo-
ration has no office or place of business in the U.S. at anv time
during the taxable year through which or by the direction of which
such transactions in commodities are efrected) .

(d) Claim for re,'und.-Where this form is being used as a
claim for refund, include all income from sources within the
U.S. even though the tax thereon has been fully satisfied at the
source except where the refund results solely from the credit
for the tax paid by a regulated investment company on undistrib-

~43-16-78878-1

uted capital gains. Where the refund results solely from such
credit, enter the amount claimed on lines 2 (d) and 4, page 1, and
attach Copy B of Form 2439; no entries on lines I through 11,
page 2, are required. Where such refund is reduced by any addi-
tional tax due on items of income upon which the tax has not been
fully satisfied at the source, the items creating the reduction of
the refund must also be shown on the appropriate lines on pages
I and 2.

(e) Filing of return and payment of tax.-A nonresident
foreign corporation is required to file only pages I and 2 of this
return. The return must be filed with the Director of Inter-
national Operations, Internal Revenue Service, Washington, D.C.,
20225, on or before the 15th day of the sixth month following the
close of the taxable year. The tax must be paid in full when the
return is filed; or in two installments, as follows: 50 percent on
or before the 15th day of the sixth month and 50 percent on or
before the 15th day of the ninth month following the close of the
taxable year. If any installment is not paid on or before the date
fixed for its payment, the whole amount of the tax unpaid shall
be paid upon notice and demand.

(/) Items exempt from tax.-The following items of income
are exempt, except where otherwise indicated, from United States
income tax and should not be included in gross income:

(1 ) The proceeds of life insurance policies, paid by reason
of the death of the insured. If any part of the proceeds is held
by the insurer under an agreement to pay interest, the interest is

Instruction&--Form 1120-F (1965)
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taxable; however, see section 101(d). Amounts received under
a life insurance or endowment policy, not payable by reason of
the death of the insured, are included in gross income to the ex-
tent provided in section 72;

(2) Interest on obligations of a State, or possession of the
United States, or any political subdivision thereof, or the District
of Columbia. If the corporation owned at any time during the
taxable year any of the obligations described in this paragraph
attach to the return a statement showing the number and amount
of such obligations, the period during which owned, and the in-
come received therefrom;

(3) IrAerest on deposits with persons, including individuals,
partnerships, or corporations, carrying on the banking business,
paid to persons not engaged in business within the United States;

(4) Interest from sources without the United Statis, deter-
mined under the provisions of section 862;

(5) Dividends from domestic corporations constituting income
from sources without the United States, determined under the
provisions of section 862;

(6) Dividends from a foreign corporation to the extent that
they constitute income from sources without the United States,
determined under the provisions of section 862; and

(7) Income to the extent exempt by tax convention (see Tax
Conventions below).

(g) Income to be included.-All income from sources within
the United States consisting of fixed or determinable annual or
periodic income and amounts described in section 631 (b) and (c)

which are considered to be capital gains is includible where the
tax liability is NOT fully satisfied at the source.

Some of the items upon which the tax liability will not have
been fully satisfied at the source are interest received during the
year in connection with so-called tax-free covenant bonds upon
which a tax of 2 percent was paid at the source, accrued interest
received in connection with the sale of bonds between interest
dates, and dividends received from a foreign corporation where
50 percent or more of the gross income of such foreign corpora-
tion for the 3-year period ending with the close of its taxable
year preceding the declaration of such dividends (or for such
part of such period as such corporation has been in existence)
was derived from sources within the United States as determined
under the provisions of sections 861 through 864, such dividends
being treated as gross income from sources within the United
States in an amount which bears the same ratio to such dividends
as the gross income of such corporation for such period derived
from sources within the United States bears to its gross income
from all sources.

(h) Tax computation.-Section 881 provides a tax of 30 per-
cent. However, if a taxpayer is a resident of, or a corporation
created under the laws of any country shown under the heading
of Tax Conventions below, refer to the income tax convention
entered into by the United States with your respective country
in order to ascertain the exemption from, and reduced rates of,
United States income tax to which you may be entitled under
the convention with your country.

Tax Conventions

Country Official text
symbol

Effective
date Citation I Country Officialbtext

sym ol
Effective

date Citation I

Australia ----------- I TIAS 2880 Jan. 1. 1953 C.B. 1954-2. 614 (T.D. C B 1956-2. 1096
:6108) Italy------------ TIAS 3679 J an. I . 1956 C:B 1956-2, 1105

---Austria TIAS 3923 Jan. 1, 1957 C.B. 1957-2. 985; C.B. (T.D. 6215)---------
1958-2, 1038 (T.D.

-
C.B. 1955-1. 658

6322) Japan ----------- TIAS 3176 5Jan. 1. 1955 C.B. 1955-1. 665 (T.D.
1Belgium------------ TIAS 2833 Jan. 1, 1953 C.B. 1954-1, 132 (T.D. 6130)

6056) Protocol ------ TIAS 3901 Jan. 1, 1957 C.B. 1957-2. 1051
C B 1954-2, 626 Protocol------- TIAS 5637 Jan. 1. 1964 I.R.B. 1965-26. 26
Ei. 1956-1, 815 (T. D. Protocol ------ -------------- Jan. 1 , 1966
6160) Luxembourg-_ TIAS 5726 Jan. I , 1964 I.R.B. 1965-26. 14

Supplemental-_ TIAS 2833 Jan. 1. 1953 C.B. 1960-1. 739

I

C.B. 1949-1. 92
(T.D. 6438)

C.B. 1960-1. 752
Netherlands ----- TIAS 1855 Jan. 1, 1947 cf.D. '6'0)

B. 1950-1. 92 (T.D.

As extended to
(T.D. 6469)

C.B. 1960-1. 739
5778)
B. 1955-2. 777 (T.D.

9Overseas Terri- (T.D. 6438) Supplemental_ TIAS 3366 Nov. 10, 1955 153)1
tories------------ TIAS 4280

1. 1959

Jan.

J

C.B. 1960-1. 752 C.B. 1956-2, 1116

(T.D. 6469) Netherlands C B 19
5-2

, 777 (T.D.
'

*
C.B. 1960-2. 625 Antilles--------- TIAS 3367 Jan. 1, 1955 6i53)

1-----------Canada TS 983 Jan. 1. 1941 C.B. 1948. 526 (T.D. .B. 1956-2, 1116C--
5206) Protocol ------- TIAS 5665 Varies I.R.B. 1965-26, 28

CB 19 -1. 624
55

New Zealand ---- TIAS 2360 Jan. 1. 1951 C.B. 1953-1, 238 (T.D.
Supplemental----- TIAS 2347 Jan. 1. 1951 jC:B: 195 -2, 59 (T.D.3 5957)

228 (T.D.C B 1953-1
Supplemental-_ TIAS 3916 Jan. 1, 1957

6047)
C.B. 1957-2, 1014 Norway--------- TIAS 2S57 Jan. 1, 1951

.
5956)

798 (T D.1956-2BC
1 ' ,

Denmark ----------- TIAS 1854 Jan- 1. 1948
B. 1949-4 104 (T.D.

B. 1950-1. 76 (T.D.
5692)

'c,

Supplemental_ TIAS 4360 Jan. 1. 1960

.,. .
61 60)

C.B. 1960-2. 630

5777) (T.D. 6489)
B. 1953-2, 185 (T.D.

[c

C.B. 1960-1. 755

Finland------------ TIAS 2596 Jan. 1, 1952 6030) Pakistan -------- TIAS 4232 Jan. 1, 1959 (T.D. 6481)
646B 1960-21C

56
B.

19 _2.
1067

(T.D. 6202)c South Africa---- TrAS 2510 July 1, 1946
. . ,

C.B. 1954-2. 651
France--

-------
TS 886 (Terminated) Protocol------- TIAS 2510 July 1, 1948 C.B. 1954-2. 655

Second E.7- C B 945. 522
'

Sweden ---------- TS 958 Jan. 1. 1940 C.B. 1940-2. 43 (T.D.
vention---------- TS 988 Jan. 1, 1945 1946-1, 134C:B: 4975)

(T.D. 5499) Supplemental_ TIAS 5656 Varies I.R.B. 1965-26, 23
C B

1 9 H.
C.B. 1951-2, 75 (T.D.

Supplemental----. TIAS 1982 Jan. 1. 1950
:

C:B 1 927 2, Van Switzerland------ TIAS 2316 Jan. 1. 1951 6867)
814 (T D.B 1965-2CSupplemental-__ TIAS S844 VRrie C.B. 1957-2. 1020

T D 6273

.. . .
6149)( . . )

B 9 1 11 635 D.C.B. 1946-2. 73

Germany----------- TIAS 313S Jan. 1. 1954
C:B: f95 6 :_I 641 (T.D. 5532)

6122) United Kingdom. TIAS 1546 Jan. 1. 1945 C.B. 1947-1, 209

1
Greece ------------- TIAS 2902 Jan. 1. 195S tC.B. 1954-2, 638 (T.D. C.B. 1947-2. 100 (T.D.

Protocol ---------- TIAS 2902 Jan. 1. 1953 J 6109)C.
-2. 1033B 1957 Suppl:mental-_ TIAS 3165 Jan.19,1955

5569)
C.B. 1957-1. 665

Honduras ---------- TIAS 8766
1, 1957

Jan.
:JC.

B 1957-2. 1040
1

Supp mental-_ TIAS 4124 Jan. 2, 1956 C.B. 1958-2, 1078
(T D. 6264)

*
As extended to

Ireland------------ TIAS 2356 Jan. 1. 1951 1952-1.
89

(T.D.C.B. Overseas Terri-
I

~
5897)

to .
Mes ---------- TIAS 4141 Jan. 1. 1959 C.B. 1960-1. 767

(T.D. 6437)

i Treaties and International Agreements.
2 Treaty -Series.

$Cumulative Internal Revenue Bulletin is cited as C.B.
Treasury Decision is cited as T.D.
Internal Revenue Bulletin is cited as I.R.B. c43-16-78978-1
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RESIDENT FOREIGN CORPORATIONS
(a) Requiremen! for filing-Every foreign corporation, which

at some time during the taxable year engaged in trade or business
within the United States must file a return of income from souices
within the United States, consisting of the items of gross income
specified in section 861 (a) plus the items of gross income allocated
or apportioned to such sources in accordance with section 863.

(b) Accounting methods.-Taxable income shall be computed
in accordance with the method of accounting regularly used by
the taxpayer in maintaining its books and records. In all cases
the method adopted should clearly reflect taxable income. The
basic methods of accounting are the "cash receipts and disburse-
ments method" and the "accrual method." Section 446 permits
the use of these methods or any other method permitted under
the Code or any combination of these methods in accordance
with regulations. If a taxpayer engages in more than one trade
or business, it may, with respect to each trade or business, use a
different method of accounting. Each method must, however
clearly reflect the income of the particular trade or business wit~
which it is used, ard separate profit and loss statements for each
trade or business must be submitted. Except in those cases where
the law specificall) permits it, a taxpayer may not change the
method of accounting upon the basis of which it has reported its
income in prior %,cars (for its income as a whole or with respect
to any separate trade or business) without first securing consent
on Form 3115, Application for Change in Accounting Method.
which may be obtained from )our District Director.

Rounding o§ to whole-dollar amounts.-If you wish, the money
items on Nour return and accompanying schedules required by
such return may be shown as whole-dollar amounts. This means
that you eliminate any amount less than 50 cents, and increase
an~ amount from 50 cents through 99 cents to the next highest
dollar.

(c) Filing of return and payment of tax-Returns of corpora-
tions must be filed on or before the 15th day, of the third month
following the close of the taxable year with the District Director
of Internal Revenue for the district in which the corporation's
principal place of business or principal office or agency is located.
(Section 6072.)

For extension of time for filing returns, see section 6081 and
the regulations thereunder.

The balance of tax due as shown on line 3, page 1, of the re-
turn, must be paid in full when the return is filed or in two in-s
tallments, 50 percent on or before the 15th day of the thira

month and 50 percent on or before the 15th day of the sixth
month following the close of the taxable year.

If any installment is not paid on or before the date fixed for its
payment, the whole amount of the tax unpaid shall be paid upon
notice and demand by the District Director. The tax may be
paid in cash or by check or money order drawn to the order of
"Internal Revenue Service." Cash payment should be made only
in person at the District Director's office.

A declaration of estimated tax must be made by rvcr~ corpora-
tion which is subject to income tax under section 11 or 1201 (a).
if its income tax for the taxable year can reasonablN, be expected
to exceed $100.000 plus the amount of any estimated credits
against tax under scctions 32, 33, 38, and 39. (See Form 1120
ES.)

Additional charge for underpayment of estimated tax.-
Underpayment of installments of estimated tax will result in addi-
tional charges to the tax. If you have an underpayment of esti-
mated tax and believe the additional charge should not be asserted
due to the applicability of any of the "relief provisions" of section
6655(d), attach Form 2220 to your return.

(d) Information at the source.-Forms 1096 and 1099 must be
filed concerning certain salaries, fees, compensation, interest, rents,
royalties, annuities, pensions, dividends, and foreign items.

Pa~'ments made which are subject to withholding at source
under the provisions of sections 1441 and 1442 must be reported
on Forms 1042 and 1042 S.

PAGE 3

(e) Certain transfers of property.-Under certain circum-
stances the $25,000 exemption from surtax and the $100,000 ac-
cumulated earnings credit are not allowed or may be reduced to
a lesser figure. If (1) any corporation transfers, directly or in-
directly, all or part of its property (other than money) to a trans-
feree corporation or (2) five or fewer individuals who are in
control of a corporation transfer, directly or indirectly, property
(other than money) to a transferee corporation-see section 1551.

(f) 1nformation regarding renegotiable contracts.-Every
corporation which held, during the taxable year, contracts or
subcontracts which were subject to the Renegotiation Act of
1951 shall, in answer to question D, page 3, state the actual or,
if not accurately determinable, its best estimate of the aggregate
gross dollar amount billed during the taxable year under all con-
tracts and/or subcontracts.

(g) Consolidated returns.-Except in the case of certain
corporations organized under the laws of Canada or Mexico and
maintained solely for the purpose of complying with the laws of
such country as to title and operation of property, a foreign
corporation is not an includible corporation for purposes of the
privilege of making a consolidated return by an affiliated group
of corporations.

'h) Tax on improperly accumulated earnings.-In order to
prevent accumulation of earnings and profits for the purpose of
enabling shareholders to avoid the tax on individuals, section 531
provides an additional tax upon the accumulated taxable income
of corporations formed or availed of for the purpose of such tax
avoidance.

W Balance sheets--The balance sheets, Schedule L, should
agree with the books of account or any differences should be
reconciled. All corporations reporting to any National, State,
municipal, or other public officer, may submit in lieu of Schedule
L, copies of their balance sheets prescribed by such authorities
as of the beginning and end of the taxable year.

Line 10, Schedule L, should show land less any accumulated
amortization of the land as an emergency facility under the
authority of section 168.

(k) Attachments.-Attachments may be used in the prepara-
tion of your return if the lines on the form schedules are not suffi-
cient for your needs. The attachment must contain all required
information, follow the format of~the official schedules and must
be attached to the return in the same sequence as the schedules
appear on the official forms. If an attachment is used in place of
a schedule having a summary line on page 3 of the form the total
need not be entered on the schedule, but must be entered on
page 3.

(1) Investment credit.-This credit generally is equal to 7 per-
cent of "qualified investment" which includes both purchases of
new equipment, and to a limited extent, purchases of used equip-
ment. In the case of property with an expected life of 4 up tv 8
years, the investment taken into account in computing the 7-per-
cent credit is graduated from one-third in the case of 4-year assets
up to 100 percent in the case of property with a useful life of 8
years or more. Computation of the investment credit is made on
Form 3,168 which must be attached to your tax return.

(m) For taxable years beginning after June 30, 1965, section
39 provides a tax credit for gasoline used after such date (I ) on a
farm for farming purposes, (2) other than as fuel in a highway
vehicle, and (3) in vehicles while engaged in furnishing certain
public passenger land transportation service.

Enter such credit on line 2(e), page 1, and attach a statement
showing how it was determined.

(n) Source of income.-The gross income of a resident foreign
corporation includes everv item of gross income from sources with-
in the United States. Except as may otherwise be provided by
tax convention, the sources of the income for that purpose are
determined in accordance with the provisions of sections 861 to
864, inclusive, and the regulations thereunder.

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on page 3)
1. Gross receipts. -Enter gross receipts or sales from all business

operations except those required to be reported in lines 4 through 9.
2. Cost of goods sold.-If the production, manufacture, pur-

chase, or sale of merchandise is an income-determining factor in

the trade or business, inventories of merchandise on hand should
be taken at the beginning and end of the taxable year, and may
be valued at cost, lower of cost or market, or by any other per-
missible method.

.43-16-79878-1
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An inventory method once properly adopted is controlling until
permission to change is obtained from the Commissioner. Appli-
cation for permission to change an inventory method musl be
made on Form 3115 and filed with the Commissioner within 90
days after the beginning of the taxable year in which it is desired
to effect a change. In case the inventories reported do not agree
with the balance sheet, attach a statement explaining the
difference.

A corporation electing to use the last-in, first-out method of
valuing inventory provided for in section 472 must Me Form 970
with the return for the first year of the election. Thereafter,
attach separate schedule showing (1) a summary of all inven-
t?ries and (2) with respect to an), inventories computed under see-
t!on 472, the computation of the quantities and cost by acquisr-

tl

on levels.
Cost of operations (where inventories are not an income-

determining factor).-If the amount entered on line 2 includes
an amount applicable to cost of operations, attach a schedule
showing (I ) salaries and wages and (2) other costs in detail.

5. Interest on U.S. obligations.-Enter interest on obligations
of the United States and U.S. instrumentalities.

Dealers in securities.-For special rules applicable to dealers ill
securities, with respect to premium attributable to certain tax-
exempt.sccurities, see section 75.

Non-interest-bearing obligations issued at a discount.-Tax-
payers on the cash basis may elect, as to all non-interest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for example, United States Savings
Bonds), to include the increase in redemption price

appl
icable to

the current year. For the year of election the total increase in
redemption price of such obligations occurring between the date
of acquisition and the end of the ycar must be included. Attach
statement listing obligations owned and computation of the in-
crease. (Section 454.)

6. Other interest.-Enter the amount of interest on loans, notes,
mortgages, bonds, bank deposits, corporate bonds, etc. The term
"corporate bonds" includes bonds, debentures, notes, certificates
of indebtediless, or other evidences of indebtedness issued by any
~orporation and bearing interest with interest coupons or in reg-
Istered form. For provisions relating to amortizable bond premi-
um, see section 171.

7. Rents.-Enter the gross amount received for the rent
of property. Any expenses, including repairs, interest, taxes, and
depreciation, should be included in the proper lines for deduc.
tions. In the case of a lease entered into prior to January 1,
1954, if both lessor and lessee arc corporations and if under the
lease the lessee is obligated to pay any part of the lessor's income
tax on the rental payment, this tax is excluded from lessor's gross
income and may not be deducted by lessee. (Section 110.)

8. Royal ties.-En ter the gross amount received as royalties.
If a deduction is claimed for depletion, it must be reported oil
line 23.

9. Gains and losses from sales or exchanges of capital assets
and other property.-The computation of gains and losses from
sales or exchanges of capital assets and property other than
capital assets should be made on separate Schedule D (Form
1120) and filed with Form 1120-F. Every sale or exchange of
property, even though no gain or loss is indicated,

must
be re-

ported in detail. If for any taxable year the net long-term
capital gain exceeds the net short-term capital loss, or in case of
only a net long-term capital gain, a computation of the alterna-
ti%c tax should be made on separate Schedule D.

10. Other income.-Enter total amount of other income not
reported elsewhere in the return and attach schedule showing
details. Include recoveries of bad debts deducted in prior years
under the specific charge-off method. Refunds of taxes deducted
in prior years should be reported here and not offset against cur-
rent )-car's taxes.

Deductions.-In computing the taxable income of a resident
foreikn corporation the deductions otherwise allowable shall be
allowed only if, and to the extent that, they are connected with
income from sources within the United States. For this pur-
pose, the proper apportionment and allocation of the deductions
with respect to sources of income within and without the United
States is determined in the same manner as provided with re-
spect to nonresident alien individuals. See section I

'
873-

1

ofthe
regulations.

Notwithstanding the rule of source, a resident
ui

foreign
-or ration is allowed the deduction for chari table con-

W

r P.b on and gifts, to the extent allowed by section 170,
whether or not the deduction is connected with income from
sources within the United States.

14. Repairs.-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve-
ments or betterments which increase the value of the property
are chargeable to capital account.

15. Bad debts.-Bad debts may be treated in either of two
ways-( 1) as a deduction for debts which become worthless in
whole or in part, or (2) as a deduction for a reasonable addition
to a reserve for bad debts. (Section 166.)

A
'
taxpayer filing a first return of income may select either of

the two methods, and that method must be followed for subse-
quent years unless permission is granted to change to the other
method. Application tor permission to change the method must
be made on Form 3115 within 90 days after the beginning of the
taxable year for which it is desired to effect the change.

Worthless debts arising 'from unpaid, rents, and similar items
?f taxable income, will not be allowed as a deduction unless the
income such items represent has been included in the return of
income for the year for which the bad debt deduction is claimed,
or for a previous year.

For treatment of bad debts of a mutual savings bank not
having capital stock represented by shares and a cooperative
bank without capital stock organized and operated for mutual
purposes and without profit, see section 593 and the regulations
thereunder.

16. Rents.-Enter rent paid or accrued for business property
in which the corporation has no equity. With respect to ]cases
entered into prior to January 1, 1954, see instruction 7.

17. Taxes.-Enter taxes paid or accrued during the taxable
year and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes;
Federal taxes paid on bonds containing a tax-free covenant, nor
taxes not imposed upon the taxpayer. See section 164(d) re-
garding apportionment of taxes on real property between seller
and purchaser.

18. Interest.-Enter interest paid or accrued on business in-
debtedness. Do not include interest on indebtedness incurred or
continued to purchase or carry obligations the interest on which
is wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid ex-
penses and interest in the case of transactions between related
taxpayers.

In the case of mutual savings banks and cooperative banks,
any amounts paid or credited to the accounts of depositors or
holders of accounts as dividends on their deposits or withdraw-
able accounts, if such amounts may be withdrawn on demand
subject only to customary notice of intention to withdraw, are
allowable deductions in computing taxable income. (Section
591.)

19. Contributions.-Enter contributions or gifts actually paid
within the taxable year to or for the use of (1) a State, a
possession of the United States, or any political subdivision of
any of the foregoing, or the United States or the District of
Columbia for exclusively public purposes; (2) a corporation,
trust, or community cl~cst, fund, or foundation, created or
organized in the United States or in any possession thereof
or under the law of the United States, or of any State, orof

the District
*
of Columbia, or of any possession of the United

States, organized and operated exclusively for religious, chari-
table, scientific, literary, or educational purposes or the preven-
tion of cruelty to children or animals (but in the case of
contributions or gifts to a trust, chest, fund, or foundation only
if such contributions or gifts arc to be used within the United
States or any of its possessions exclusively for such purposes), no
part of the net earnings of which inures to the benefit of an%
private shareholder or individual, and no substantial part of the
activities of which is carrying on propaganda, or otherwise at-
tempting to influence legislation; (3) posts or organizations of
war veterans, or auxiliary units of, or trusts or foundations for,
any such posts or organizations, if such posts, organizations, units,
trusts, or foundations are organized in the United States or any
of its possessions, and if no part of their net earnings inures to
the benefit of any private shareholder or individual; or (4) non-
profit cemetery or burial companies.

. The amount claimed shall not exceed 5 percent of the corpora-
tion's taxable income computed without regard to ( 1) this deduc-
tion, (2) the "special deductions" in line 29(b), and (3) any
net operating loss carryback to the taxable ycar undcr section 172.

o43-10-78878-1
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In the case of a corporation on the accrual basis, any contribu-
tion or gift will, at the election of the taxpayer made at the time
the return is filed, be considered as paid during the taxable ycarif

payment is actually made on or before the 15th day of the
third month following the close of the taxable year, and if the
contribution or gift has during the taxable year been authorized
by the board of directors of the corporation. A copy of such
authorization must be attached to the return.

Do not deduct as a business expense charitable contributions
which come within the above description, but which are unallow-
able in whole or in part because of the limitation contained in
section 170. (Section 162(b).)

Any contributions paid during the taxable )car in excess
of

the
amount deductible may be carried over and deducted in the five
succceding taxable )ears subject to the 5-percent limitation pro-
vided in section 170(b) (2). The 5-year carryover also applies
to contributions made in taxable Nears beginning after December
31, 1961. In a taxable year to which there is a net operating loss
carr)over and charitable contributions in cxcess of the amount
deductible (or a charitable contribution carryover from a pre-
ceding taxable year), see section 170(b) (3).

Attach a schedule showing the name of each organization and
the amount and the date paid. If a contribution is made in
property other than monev, state the kind of property contributed
and the method used in determining its fair market value. If a
contribution carryo%er is included, show the amount and how the
carryover was determined.

Special rule for contribution of depreciable property.-The
amount to be taken into account for such purposes shall not exceed
,he fair market valw: of the property less the amount which would
constitute ordinary income under section 1245 (a) or 1 250 (a) .

20. Losses by fire, storm, shipwreck, other casualty, or theft.-
Enter losses sustained during the year arising from fire, storm,
shipwreck, or other casualty. For determination of the amount
deductible, see section 165(b). Theft losses are ded

uctible
only

in the year in which discovered.

21. Amortization-If a deduction is claimed for amortization.
attach a schedule showing: (I) A description of the facilities or
expenditures being amortized; (2) date acquired. completed, or
expended; (3) amount being amortized; (4) amortization de-
ducted in prior years; (5) amortization period (number of
months) ; (6) amortization for this % car; and ( 7) the total amount
of amortization less the amount claimed in Schedule A and else-
where on the return.

The law makes special provisions for amortization of the
following kinds of assets and expenditures:

(a) Emergency facilities.-Section 168;
(b) Research and experimental expenditures.-Section 174;
(c) Exploration expenditures.-Section 615;
(d) Development expenditures.-Section 616;
(e) Organizational expenses-Section 248; and
(f) Trademark and trade name expenditures.-Section 177.
For details concerning the information which must be fur-

nished in the statements of election required by these sections,
consult your District Director.

22. Depreciation-If a deduction is claimed for dep,ociation.
fill in Schedule G. For reporting purposes, you may (I) group
depreciable assets in accordance with the categories specified in
Schedule G, or (2) continue to list your assets in the same manner
as in prior years. A reasonable allowance for the exhaustion,
wear and tear, and obsolescence of property used in the trade orbusi

ness or of property held by the taxpayer for the productionof
income shall be allowed as a depreciation deduction. (Section

167.) The allowance does not apply to inventories or stock-in-Itrade nor to land apart from the improvements or phvsical develop-
ments added to it Depreciation of leaschold improvements,
patents, and cop~rights shall be included in Schedule G.

Adjustments to basis of property:
(a) Additional first-year depreciation.-If a taxpayer elects to

claim the additional first-year allowance under section 179, the
basis of the propertN

'
must be reduced by the amount of the

deduc tion so claimed.
(b) Salvage value.-Salvage value must be taken into account

in determining the depreciation deduction (except under declining
balance method) either by a reduction of the amount subject to
depreciation, or by a reduction in the rate of depreciation, and
generally an asset (or an account) shall not be depreciated below
a reasonable salvage value. In computing the basis on which
depreciation may be taken for personal property, other than live-
stock, salvage value need not be taken into account if it does not
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exceed 10 percent of the cost or other basis of the property. If
salvage value exceeds 10 percent, only the excess need be taken
into account. These provi lions apply to property with a usefulI
ife of 3 years or more which was acquired after October 16, 1962.

ALTERNATIVE DEPRECIATION GUIDELINES AND RULES
Revenue Procedure 62-21 (supplemented by Revenue Pro-

cedure 65-13) sets forth alternative standards and procedures
for determining depreciation. The guideline lives for guideline
classes (broad categories not iteni-by-item) are in most cases sub-
stant

'
ially shorter than those used prior to the Revenue Procedure.

Taxpayers who wish to use these new provisions and guideline
class lives must use them for all assets in a particular guideline
class.

The depreciation schedule provided on the return is to be used
for reporting depreciation under both Revenue Procedure 62-21
and other prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publication No.
456 (8-64). This publication may be obtained from the Super-
intendent of Documents, Government Printing Office, Washing-
ton, D.C., 20402, for 30 cents.

DEPRECIATION METHODS
Following is a brief description of the various methods of depre-

ciation which may be used under either Revenue Procedure 62-
21 or other prescribed rules and standards:

(a) Straight-line.-To compute the deduction, determine the
cost (or other basis) of the property and deduct the total depre-
ciation allowed or allowable. Divide the result by the number
of \cars of useful life remaining to the asset-the quotient is the
depreciation deduction.

(b) Declining-balance.-A uniform rate is applied each Near
to the remaining cost or other basis of property determined at the
beginning of such year. For property acquired before January
1! 1954, or used property whenever acquired, the rate of depre-
ciation under this method may not exceed one and one-half times
the applicable straight-line rate.

(c) Special rules for new assets acquired after December 31,
1953.-Thc cost or other basis of an asset acquired after Decem-
ber 31, 1953, may be depreciated under methods proper in the
past; or, it may be depreciated under any of the following
methods provided (1 ) that the asset is tangible, (2) that it has
an estimated useful life of 3 years or more to the taxpayer, and
(3) that the original use of the asset commenced with the taxpayer
and commenced after December 31, 1953.

(1) Declining-balance.-This method may be used with a rate
not in excess of twice the applicable straight-line rate.

(2) Sum of the years-digits.-The deduction for each year is
computed by multiplying the cost or other basis of the asset by
the number of years of useful life remaining (including the \car
for which the deduction is computed) and dividing the product
by the sum of all the digits corresponding to the years of the esti-
mated useful life of the asset. In the case of a 5-vear life thissum

would be 15 (5+4+3+2+1). For the first year five-
fifteenths of the cost would be allowable, for the second year
four-fifteenths, etc.

(3) Other methods.-A taxpayer may, use any consistent
method which does not result in accumulated allowances at the
end of any year greater than the total of the accumulated allow-
ances which would have resulted from the use of the declining-
balance method. This limitation applies only during the first
two-thirds of the useful life of the property.

(d) Section 179-Additional first-year depreciation allow-
ance.-Corporations may elect to write off 20 mi-cent of the cost
(before adjustment for salvage value) of tangible personal prop-
erty, but only to the extent of an aggregate cost of $10,000, for
the first taxable Near for which a deduction is allowable under
section 167. The cost of property does not include so much of
the ba~is of such property as is determined by reference to the
basis of other property held at any time by the person acquiring
such property. This additional depreciation is limited to property
with a remaining useful life of 6 years or more and which is not
acquired from an affiliated corporation (as defined in section
1504, except that "more than 50 percent" stock ownership is sub-
stituted for "at least 80 percent" wherever it appears in section
1504 (a) ). All members of the affiliated group will be treated
as one taxpayer, and the $10,000 limitation will be apportioned
among the members in the manner prescribed by regulations.
Further, for this allowance to apply in any case, the basis of the
property must not be determined in whole or in part by reference
to the transferor's basis. Depreciation on the remaining cost of
the property may be taken under any of the methods indicated
above. Total additional first-\car depreciation must be shown
on line I of the depreciation schedule.
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23. Depletion.-If a deduction is claimed for depletion Form
M (mines and other natural deposits), Form 0 (oil and Was), or
Form T (timber) should be submitted with your return. If com-

plete
valuation data have been filed with questionnaire in previous

y ars, then file with your return information necessary to bring
your depletion schedule up to date, setting forth in full a statement
of all transactions bearing on deductions from or additions to value
of physical assets during the taxable year with explanation of how
depletion deduction forthe taxable year has been determined.
(Sections 611, 612, and 613.) Expenditures to be deferred and
deducted ratably under the election provided in sections 616(b),
relating to certain expenditures in the development of mines, and
615(b), relating to deductions for mine exploration, are not to be
taken into account in determining the adjusted basis for property
for the purpose of computing a deduction for depletion under
section 611.

For details concerning the information which must be furnished
in the treatment of mineral inteiests under section 614, consult
your District Director.

24. Advertising.-Enter the total amount paid or accrued
during the year for advertising. Expenditures for advertising
must be ordinary and necessary and bear a reasonable relation
to the business activities in which the corporation is engaged.

25(a). File Form 2930 to substantiate the deduction claimed
for amounts contributed to pension, profit-sharing, stock bonus,
and annuity plans under section 404. Form 2950 must be filed
for years other than the first year a deduction is claimed and may
be used for the first year instead of submitting the information
required by Section 1.404(a)-2(a), Income Tax Regulations.

25(b). Other employee benefit plans.-Enter deductions for
contributions to employee benefit plans other than those claimed
on line 25(a), such as insurance, health, or welfare plans. Sub-
mit with the return a schedule for each plan showing (1) the
nature of benefits, i.e., group-term life insurance, group perma-
nent life insurance, noninsured death benefit, hospitalization,
surgical, medical, sickness, accident, major medical expense, un-
employment benefit, or other. welfare benefits; (2) method of
financing, i.e., insured, industry or areawide fund, self-insured
fund, or direct benefit payments; (3) the amount of deduction;
(4) the amount of employee contributions; (5) the number of
employees covered; and (6) if a self-insured plan, the amount of
benefits paid during the taxable year. Also show the number of
employees employed by the corporation.

26. Other deductions.-Enter in Schedule J any other author-
ized deductions for which no space is provided on the return.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income (other than interest
income), including income exempt by tax convention. Items
directly attributable to wholly exempt income shall be allocated
thereto, and items directly attributable to any class of taxable
income shall, be allocated to such taxable income. If an item is
indirectly attributable both to taxable income and exempt income,
a reasonable proportion thereof, determined in the light of ail
the facts and circumstances in each case, shall be allocated to each.
A taxpayer receiving any such exempt income or holding any
property or engaging in any activity the income from which is
exempt shall submit with its return as a part thereof an itemized
statement, in detail, showing (I ) the amount of each class of
exempt income and (2) the amount of expense items allocated
to each such class (the amount allocated by apportionment being
shown separately).

Under section 592 a special deduction in computing taxable
income is allowed a mutual savings bank not having capital stock
represented by shares or a cooperative bank without capital
stock organized and operated for mutual put-poses and without
profit, for repayment during the taxable year of loans made be-
fore September 1, 1951, by the United States or its wholly owned
agencies, or by a mutual fund established under the authority of
State law.

29(a). Net operating loss deduction.-The "net operating loss
d6duction" is the sum of the net operating loss carryovers and
carrybacks to the taxable year. (Section 172(a).) Generally,
a net operating loss may be carried back 3 years and carried over
5 years. The net operating loss must first be carried to the
earliest of the 8 taxable years to which it may be carried, then to
the next earliest year, etc. The portion of such loss which shall
be carried to each of the other 7 taxable years shall be the excess,
if any, of the amount of such loss over the sum of the taxable
income for each of the prior taxable years to which such loss may
be carried. (Section 172(b).)

The term "net operating loss" means the excess of allowable
deductions over gross income, computed with the following
modifications under section 172 (d) :

(I ) No net operating loss deduction is allowed'.

(2) The special deductions allowed by section 243 (dividends
received by corporations), section 244

(
dividends received on

certain preferred stock of public utilities), and section 245 (divi-
dends received from certain foreign corporations) are computed
without regard to the 85-percent limitation provided in section
246 (b). See section 1. 17 2-2 of the regulations.

(3) The special deduction allowed by section 247 (dividends
paid on certain preferred stock of public utilities) is computed
without regard to the provisions. of subsection '(a) (I ) (B) of such
section.

As stated, the net operating loss deduction is the sum of the
carryovers and carrybacks. However, the following modifica-
tions must be taken into account in determining the taxable in-
come for any year which must be subtracted from a net operat-
ing loss to determine the portion of such loss which will still be
available to carry to a subsequent year:

(a) The special deduction provided in section 242 (partially
tax-exempt interest) is not allowed.

(b) The amount of the net operating loss deduction is deter-
mined without regard to the net operating loss for the loss year
or any taxable year thereafter, and under certain circumstances,
without regard to any portion of a net operating loss attributable
to a foreign expropriation loss.

If the corporation desires prompt adjustment for an overpay-
mefit attributable to a net operating loss carryback, an appli-
cation for a tentative adjustment should be filed on Form 1139
within 12 months aft9r the close of the taxable year in which
the net operating loss is sustained. (Section 641 1.)

For treatment of net operating loss carryovers in certain corpo-
rate acquisitions. see section 381.

For special limitation on net operating loss carryovers in case
of a corporate change of ownership, see section 382..

For treatment of foreign expropriation losses sustained in tax-
able years ending after December 31, 1958, see section 172(b).

29(b). Special deductions.-See the instructions for Schedule I.

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE E, COLUMN 7
Expense account allowance means: (1) amounts, other than

compensation. received as advances or reimbursements, and (2)
amounts paid by or for the corporation for expenses incurred by
or on behalf of an officer including all amounts charged through
any type of credit card.

However, this term does not include aniount, paid 0 (a,Your businssf r:
the purchase of goods for resale or use in (b) in-
cidental expenses, such as.the purchase of office supplies for the
coanToration or local transportation in connection with art errand;

(c) such fringe benefits as hospitalization insurance, ap-
proved pension trust funds, and unemployment insurance.

Column 7 of Schedule E is to be completed for your 25 highest
paid officers. To determine the highest paid officers for this
purpose all allowances including expense account allowances as
described above must be added to each officer's compensation.
Column 7 need not be completed for any officer for which the
combined amount is less than $ 10,000,

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designed as such in the corporation's
charter or bylaws such as regular officers, chairman of the
board, etc.

SCHEDULE I-SPECIAL DEDUCTIONS
1. Dividends-received deductions- (a) Dividends received banks, cooperative banks, and domestic building and loan associa-

from a domestic corporation.-Enter 85 percent of the amount tions, arc in fact interest and should not be treated as dividends.
received as dividends (except dividends on certain preferred See section 243. In the case of dividends received from a reg-
!tock.of public utilities) from a domestic corporation subject to ulated investment company, see section 854 regarding limitations
income tax. So-called dividends received from mutual savings on amount deductible. Any dividends received from a real estate
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investment trust which, for the taxable year of the trust in which
the dividend is paid, qualifies under sections 856-858 shall not be
treat d as a dividend.

(b) Dividends received on certain preferred stock of public
utilities.-Enter 60.208 percent of the amount received as divi-
dends on the preferred stock of a public utility which is subject
to income tax and is allowed a deduction, as provided in section
247, for dividends paid.

(c) Dividends received from certain foreign corporations-
Enter 85 percent of dividends received from certain foreign
corporations. See sections 243 (d) and 245 for qualifications and
limitations on the amount of this deduction.

In general, no dividends-received deduction will be allowed on
any share of stock (A) which is sold or otherwise disposed of in
any case in which the corporation has held such share for 15 days
or less, or (B) to the extent the corporation is under an obliga-
tion to make corresponding payments with respect to substan-
tially identical stock or securities. Where the stock has prefer.
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ence in dividends, the holding period is 9Q days instead of 15 if
the corporation receives dividends with respect to such stock
which are attributable to a period or periods aggregating in excess
of 366 days.

2. Total dividends-received deductions.-In a year in which a
net operating loss occurs, sections 172(d) and 246(b) provide
that the 85-percent limitation on the amount of these special
deductions shall not apply even if the loss is created by the
dividend s-reccived deduction.

3. Deduction for dividends paid on certain preferred stock of
public utilities.-In the case of a public utility there is allowed
in accordance with section 247, an amount equal to 29.166 percent
of the lesser of (I ) the amount of dividends paid on its preferred
stock during the taxable year, or (2) the taxable income for the
taxable year computed without regard to the deduction provided
in section 247. In a year in which a net operating loss occurs,
section 172(d) provides that this special deduction shall be com-
puted without regard to section 247 (a) ( 1) (B).

TAX COMPUTATION INSTRUCTIONS
1. Normal tax.-Section I I provides a normal tax for taxable

years beginning after December 31, 1963, equal to 22 percent of
taxable income.

2. Surtax.-Section I I provides a surtax for taxable years be-
ginning after December 31, 1964, equal to 26 percent of the
amount by which taxable income exceeds the surtax exemption.

3. Surtax exemption.-The surtax exemption for any taxable
year is $25,000, except for certain controlled corporations to which
section 1561 applies. If section 1561 applies, use Form 3920 to
compute your tax.

4. Election of multiple surtax exemptions by controlled corpora-
tions.-A controlled group of corporations may elect under section
1562 to claim multiple surtax exemptions. If such an election is
made, use Form 3920 to compute your tax.

5. Tax from recomputing prior year investment credit.-Where
property is disposed of prior to the life used in computing the in-
v!stment credit, the tax for the year in which the property is so
di posed of must be increased by the difference between the credit

13~
p

ta en on such pro erty and the credit which would have been
allowed had the actual life been used. (Section 47.)

6. Change in accounting period.-Under the provisions of sec-
tion 443(b)(1) if a corporation changes its accounting period,
the taxable income for the short period beginning on the day
after the close of the former taxable year and ending at the close
of the day before the day designated as the first day of the new
taxable year shall be placed on an annual basis by multiplying
the amount thereof by 12 and dividing by the number of months
in the short period. The tax shall be that same part of the tax
computed on the annual basis which the number of months in
the short period is of 12 months.

However, taxpayers may elect to compute the tax for the
short period according to the method described below if ar~ ~p-
plication to do so is filed not later than the date when (giving
effect to ani extensions granted) the return for the first full ta
able

year a
ter the beginning of the short period must be filed

(Section 443(b
)
(2).) For details concerning the form and con-

tent of such an application, consult your District Director.
If a proper application is filed, the taxpayer may elect to pay

whichever tax under the following two methods is greater, in
Rlace of the short period tax under section 443(b)(1)

:
(1)

stablish the actual taxable income for the 12 months beginning
with the first day of the short period; then compute the tax on
that income. Then determine as a short period tax that part
of the tax so computed which bears the same proportion to the
total tax so computed as the taxable income of the short period
bears to the taxable income of the 12 months. However, a tax-
payer which distributes substantially all its assets before the end
of the 12-month period described above, shall employ in the
above computation the 12-month period ending with the last

day of the short period. (2) Compute a tax on the taxable
income of the short period as if the short period were a full
taxable year.

In annualizing income of a short period consisting of 7 days
or more, but less than 359 days, by reason of a change to a 52-53
week fiscal year, the annualization is made on a daily basis as
provided in section 441 (f) (2) (B) (iii).

7. InsurancF companies other than life or mutual.-All insur-
ance companies (other than life or mutual insurance companies
subject to tax imposed by sections 802 and 821 ) are subject to
the taxes imposed by section 11. The taxable income of such
insurance companies is defined in section 832 and differs from the
taxable income of other corporations. This paragraph does not
apply to foreign insurance companies not carrying on an insurance
business within the United States. (Section 831.)

8. Life insurance departments of mutual savings banks-A
mutual savings bank not having capital stock represented by
shares, authorized under State law to conduct a life insurance
business and which conducts such business in a separate depart-
ment the accounts of which are maintained separately from the
accounts of other departments of the bank, is taxable under sec-
tion 594 provided the life insurance department would, if it were
treated as a separate corporation, qualify as a life insurance
company under section 801.

The tax consists of the sum of (1) a partial tax computed
under section 11 upon the taxable income of the bank deter-
mined without regard to any items of gross income or deductions
properly allocable to the business of the life insurance depart-
ment and (2) a partial tax upon the taxable income (computed
as provided in section 802) of the life insurance department
determined without regard to any items of gross income or de-
ductions not properly allocable to such department, at the rates
and in the manner provided in subchapter L with respect to life
insurance companies.

Tax computation.-For the purpose of computing the first
partial tax, a mutual savings bank should use Form 1120-F, fill-
ing in all applicable items (except line 3) and schedules. The
first partial tax should be computed by using lines I and 2.
For the purpose of computing the second partial tax Form
1120 L should be used. The first partial tax should be added
to the second partial tax and the sum thereof entered on line 3.
Form 1120 L properly filled in should be attached to and made
a part of Form 1120-F and properly identified as an accompany-
ing schedule. However, any Form 1120 L so used need not
be separately executed under the penalty of perjury.

9. Overpayment credited to estimated tax.-If the taxpayer
elects to have all or part of the overpayment shown by his re-
turn applied to his estimated tax for his succeeding taxable year,
no interest shall be allowed on such portion of the overpayment
credited.
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PAGE 8 CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE

These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,
Executive Office of the President, to classify enterprises by type of activity in which engaged. The system follows closely the Standard In.
dustrial Classification used to classify establishments.

Using the list below, enter on page 3, under A, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total receipts" means gross receipts (line 1, page 3) plus all other income (lines 4 through 10, page 3). On page 3,
under A state the principal business activity and principal product or service which account for the largest percentage of total receipts. For
example, if the principal business activity is "Grain mill products," the principal product or service may be "Cereal preparations,"

AGRICULTURE. FORESTRY, and
FISHERIES

Code
0110 F Ems.
0120 Agricultural services and hunting

and trapping.
0130 Forestry and forestry services.
0140 Fisheries.

MINING
Metal mining:
1010 iron ores.
1020 Copper, lead and zinc, gold and silver

ores.108
Other metal mining.

1100 Anthracite and bituminous coal and lignite
.i.*

mg;um and natural gas:Crude pe'"I
1310 Crude petroleum, natural gas, and

natural gas liquids.
1380 Oil and gas field services.
Nonmetallic minerals (except fuels) mining:
1410 Stone, sand, and gravel.
1498 Other nonmetallic minerals, except

fuels.
CONTRACT CONSTRUCTION

General contractors:
1510 Building construction.
1520 Highway and street construction,

and other heavy construction.
Special trade contractors:
1531 Plumbing, heating, and air condi-

tioning.
1532 Electrical work.
1538 Other special trade Contractors.

MANUFACTURING
Food and kindred products:
2010 Meat products.
2020 Dairy products.
2030 Canning and preserving fruits, vege-

tables, and sea foods.
2040 Grain mill products.
2050 Bakery products.
2060 Sugar.
2070 Confectionery and related products.
2082 Malt liquors and malt.
2094 Wines, brandy, and brandy spirits.
2085 Distilled, rectified, and blended

liquors.
2086 Soft drinks, flavoring extracts, and

sirups.
2091 Vegetable oil mills, and animal,

marine, and edible fats and oils.
2098 Other food and kindred products.
2100 Tobacco manufactures.
Textile mill products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wool: in-

cluding dyeing and finishing.
2250 Knitting mills.
2270 Carpets and rugs.
2280 Yarn and thread mills.
2291 Narrow fabrics.
2298 Other textile mill products.
Apparel and other fabricated textile products:
2310 Men's and boys' clothing.
2330 Women's, children's, and infants'

clothing.
2380 Hats, caps, millinery, fur goods, and

other appareland accessories.
2398 Otherfabricated textile products.
Lumber and wood products, except furniture:
2410 Logging camps and logging con-

tractors, sawmills, and planing mills.
2430 Millwork, veneers, plywoo , and

prefabricated structural wood prod-
ucts.

2498 Wooden containers and other wood
products.

Furniture and fixtures:
2510 Household furniture.
2590 Furniture and fixtures, except house-

hold furniture.
Paper and allied products:
2611 Pulp mills.
2614 P ~er, paperboard, building paper,

"S building board mills.an
2640 Converted paper and paperboard

oducts. except containerL
2650 Paperboard boxes and con iners.
Printing publishing, and allied industries:
2711 N;wspapers: publishing, publishing

and printing.
2712 Periodicals: publishing, publishing

and printing.
2715 Books; publishing, publishing and

p,rsinting; and miscellaneous pub-
Meg.

Code
2720 Commercial printing, including book

printing, manifold business forms,
,and greeting cards.

2780 Bookbinding, related Industries, and
printing trade services.

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-made
fibers, except glass.

2830 Drugs.
2841 Soaps, detergents, and cleaning

preparations.
2942 Perfumes, cosmetics, and other toilet

preparations.
2850 Paints and allied products, including

gum and i, end chemicals.
2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical products.
Petroleum refining and related industries:
2911 Petroleum refining without extrac-

tion.
2912 Integrated petroleum refining and

extraction.
2998 Paving and roofing materials, and

other products of petroleum and coal.
Rubber and miscellaneous plastics products:
3010 Tires and inner tubes.
3020 Rubber footwear, reclaimed rubber,

and other fabricated rubber products
3098 Miscellaneous plastics products.
Leather and leather products:
3140 Footwear, except rubber.

.3198 Leather tanning and finishing, and
other leather products.

Stone, clay, and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasive, asbestos, and other noa-
metallic mineral produfts.

Primary metal industries:
3310 Blast furnaces, steel works, and iron

and steel foundries and forgings.
3330 Nonferrous metals: smelting, refin-

Ing, rolling, drawing, and
0
Haying,

including foundries and forgings.
3398 Other primary metal industries.
Fabricated metal products, except machinery
and transportation equipment:
3410 Metal cans.
3420 Cutlery, hand tools, and general

hardware.
3430 Heating apparatus (except electric)

an
d plumbing fixtures.

3440 Fabricated structural metal prod-
ucts.

3450 Screw machine products, and bolts,
nuts, screws, rivets, and washers.

3461 Metal stampings.
&462 Meta I costing and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, except electric:
3510 Engines and turbines.
3620 Farm machinery and equipment.
3530 Construction, mining, and materials

handling machinery and equipment.
3540 Metalworking machinery and equip-

ment
3550 Speciid industry machinery and

equipment, except metalworking.
3560 General industrial machinery and

equipment.
3570 Office, computing, and accounting

machines.
3580 Service industry machines.
3598 Other machinery, except electrical.
Electrical machinery, equipment, and supplies:
3611 Electrical transmission and distribu-

tion equipment.
3612 Electrical industrial apparatus.
3630 Household appliances.
3650 Radio and television receiving sets,

except communication ty

"
3661 Communication equipment
3662 Electronic components ii~d acces-pe'

sories.
3691 Electric lighting and wiring equip-

men
t, except insulated wire.

3698 Other electrical machinery
,

equip-
men I, and supplies.

Transportation equipment:
3711 ',later vehicles; passenger car, truck,

and bus bodies; and truck trailers.
3714 Motor vehicle parts and accessoric

Code
3721 Aircraft, and complete guided mis.

siles and space vehicles.
3722 Aircraft parts. and guided missile and

'pace vehicle subassemblies.
3730 Shil, and boat building and repair.
3791 Railroad equipment, including street

cars.
3798 Motorcycles, bicycles, and parts, and

other transportation equipment.
Scientific instrument.; photographic equipment;
watches and clocks:
3810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup-

38-10 k"liate'lies and clocks.
Miscellaneous manufacturing industries, in.
clulng ordnance and accessories:
3910 Jewelry, silverware, and plated Nvare.
3920 Toys and sporting goods.
3930 Ordnance, except guided missiles.
3991 Costume jc%velry.
3999 Alusical instruments. office and

artists' Inaterials, and other manu-
factoring industries. *

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

To...pmtat .um:
4011 Railroad transportation, terminals,

and related services.
4020 Local, suburban, and intercity pas-

senger transportation, including taxi-
cabs and school busses.

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Air transportation.
4060 Pipe line transportation
4098 Other transportation seivices.
Communication services;
4810 Telephone communications (wire or

radio)
*4820 Telegraph communications (wire or

radio).
4830 Radio and television broadcasting.
4898 Other communication services.
Electric, gas, and sanitary services:
4910 Electric companies and systems (95

percent or more
) .

4920 Gas compardes and systems (95 per-
cent or more).

4930 Combination companies and sys-
tems-gas, electric. or other services.

4940 Water supply and other sanitary
services.

WHOLESALE TRADE
5010 Motor vehicles and automotive

equipment.
Uro Drugs. chemicals, and paints.
5030 Dry goods and apparel.
5047 Meat and meat products.
50,48 Poultry and poultry products, fish

and sea foods, and other groceries and
related products.

5050 Farm products-raw materials.
5060 Electrical goods.
5070 Hardware, and plumbing and heat-

ing equipment and supplies.
5080 Machinery, equipment,and supplies.
W91 Metals and minerals. except petro-

leum,y,roducts and scrap.
5092 Petro eurn bulk stations and termi-

nals.
5095 Beer, wine. and distilled alcoholic

beverages.
5096 Paper and its products.
5097 Lumber and construction materials.
5098 Other wholesale trade.

RETAIL TRADE
Building materials, hardware, and farm equip-
meat:
6211 Building materials.
5215 Hardware stores.
5216 Farm equipment dealers.
General merchandise stores:
5221 Department stores.
6222 Variety stores.
5223 Mail order houses.
5228 O ther general merchandise stores.
5230 Food Stores.
Auto *'ive dealers and %&saline service at&-'i

.. T
5241

A utomobile and truck dealers.
5243 Gasoline service stations.
5248 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine.
and automotive dealers.

0
Code

[her retail stores:
5250 Apparel and accessories.
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drug stores and proprietary stores.
5292 Liquor stores.
5293 Jewelry stores.
5298 Sporting goods and secondhand

stores, farm and garden supply, fuel
and tee dealers, and other retail
stores.

FINANCE, INSURANCE, and REAL ESTATE
Banks and trust companies:
6011 Mutual savings banks.
6012 Banks and trust companies, except

mutual savings banks.
Credit agencies other than banks:
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondents and brokers,

and other credit agencies.
Security and commodity brokers, dealers,
exchanges and services:
6033 ~ecu' ity brokers, dealers, and flota-

tion companies.
6W8 Commodity brokers and dealers;

security and commodity exchange$;
and allied services.

Holding and other investment companies:
6042 Regulated Investment companies.
6043 Real estate investment trusts, 1960

Act.
6044 Small business investment com-

panies, 1958 Act.
6048 Other holding and investment cos.
Insurance;
6055 Life Insurance.
6056 Mutual insurance except life or

marine, and certWin fire or &od
insurance companies.

6058 Other insurance companies.
6060 Insurance agents, brokers, and

service.
Realestate:
6510 Real estate operators (except devel-

opers) and lessors of buildings.
6521 Lessors of mining, oil, and similar

6522 =rrstyo*f railroad property.
6528 Ltssors of real property other than

buildings, not elsewhere classified.
6550 Subdividers, developers, and oper-

ative builders.
6591 A gents, brokers, and managers.
6592 Title abstract companies.
6593 Combinations of real estate, Insur-

ance, loans, and law offices.

SERVICES
Hotels, reaming houses, camps, and other
lodging places:
1013 Tourist courts and motels.
7018 Hotels and other lodging places,

except tourist courts and motels.
Personal services:
7210 Laundries, laundry services. cleaning

and dyeing plants.
7220 Photographic studios, including Care-

mercial pbotographK.
7298 Beauty, barber, s oe repair,, and

pressing shops, funeral and other
personal services.

Busineas ....kes:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, duPli-
eating, mailing, stenographic, build-
Ing, and other business services.

Automobile and other repair services:
7510 Automobile parking, repair, and

services.
7W Repair services, except automobile.
Motion pictures:
7810 Motion gictureyroduction, distribu-

tion, an relate services.
7830 Motion picture tbeaters.
79oo Amusement and recreational turvic.s.

except motion pictures.
8011 Physicians, surgeons, and oculists.
9019 Other medical services.
8020 Educational services.
8030 Legal services.
8098 S... kes net .6..h ... classified.
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S. Treasury Department
internal Revenue Service

a. Date and place incorporated

Number and street

b. !mpl r identification

Corporation Returns/1965 - Forms and Instructions

U.S. LIFE INSURANCE COMPANY INCOME TAX RETURN

Name

PLZAZZ TTPZ 02 PRMT

City oz~ town, State, and Postal ZIP code

c. Amount of total depreciation claimed for current year

d. Check if a-

El Legal reseme company-If an, check
Type of campany- El Stock

El mutual
Principal business- El Life insurance

El Health and accident
insur nce

El Fraternal or assessment
Q.scciation

El Burial or other insurance company (See Instruction A)

e. Do you have any variable annuity contracts outstanding?

yes 0 No 0

Do you have any segregated asset accaunts?

(if "Ye.", a" section 801(g).)
Yea 0 No Cl

f. Were you a member of a controlled group subject to the provi.

stone of section 1561? Yes El No Ej or section 1562? Yes E]

No C1 If so, check type of relationship: 1. parent-subsidiary n;

2. brother-alster C]; 3. combination of (1) and (2) 0; 4. certain

insurance companies El (see section 1,963).

LIFE INSURANCE CONIPANY TAXABLE INCOME

1. (a) The taxable investment income (Schedule Q .....................................
(b) The gain from operations (Schedule E) (If a loss, enter zero) ........ ...............

14. If line 12 is larger than line 13, the balance is TAX DUE ............. Enter such balance here
15. If line 12 is less than line 13...................................Entsir the, OVERPAYMENT hwe

14. Enter amount of line 15 you want: Credited on 1966 estimated tax ...... ---------------------------

Refunded .......................... ---------------------------

13. Credits: (a) Tax paid with Form 7004 application for extension (attach copy) ............
W Payments and credits on 1965 declaration of estimated tax ..................
W Credit from regulated investment companies (attach Form 2439) .............

FOR CALENDAR YEAR

1965

Q. Amount of total insurance liabill.
tie.. (S" Instruction 0.)

h. State the percentage that the total
of,iour life insurance reser~es (Sec.

!2d(ubn)'~&'d81='(Zhtph-erm.iru-n.i
ascertained), on noncancellable
life, health, or accident policies not
included in life insurance
is to your total reserves (=Egi
(0). Attach schedule.

-------------------------%

(c) The smaller of (a) or (b) ...........................................................................

2. 50 percent of the excess, if any, of I (b) over I (a) .........................................................

3. Amount subtracted from policyholders surplus account aine 5, Schedule G) ..................................
4. Life insurance company taxable income (total lines I (c), 2, and 3) .........................................

COMPUTATION OF TAX DUE OR REFUND
(Component members of controlled corporate group use Form 3920 to compute your tax)

5. If amount of line 4 is:
(a) Not over $25,000-

Enter 22 percent of line 4 ..........................................................................

(b) Over $25,000-

Enter 48 percent of line 4....................................................... ............................
Subtract $6,500, and enter difference ............................................ 6,500.00

6. Income tax aine 5 or from line 24, separate Schedule D, Form 1120L) ......................................
1. Foreign tax credit (attach Form 1118) ...................................................................

S. Balance Gine 6 less line 7) .............................................................................

9. Investment credit (attach Form 3468) ....................................................................

10. Balance of income tax aine 8 less line 9) ................................................................

11. Tax from recomputing prior year investment credit (attach statement) .......................................

12. Total tax aine 10 plus line 11) .................................
I
........................................

---------------------------
---------------------------
---------------------------

SIGNATURE AND VERIFICATION (See instruction E)
Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the

best of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on
all information of which he has any knowledge.

0011111111POIRATE

----------i~~--------- ------------------ ------------------- ------------------------------------------------------------
-------- 9C,;r;Qt;~re -,W~Zae-r------- Title

--------- --------------- ---------------------
-p- ft--p-a- -ft- -r--------------- -------------------------------------A-d-d--~-------------------

FORM 1120 L-1965
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rorm 1120 L (1965) Page 2

SCHEDULE A-INVESTMENT YIELD (See instructions)
Line and 1. Interest 7 Accrual of Discount I Amortization of

Gross Investment Income (Section 804(b)) PremiumIn truction No
I

04' Total
(in Case I Line I

L M mn lolu.
1. Interest:

iPlus Column 2 a rol u l)

(a) Wholly exempt obligations (attach schedule) ------------------ ---------------------- ---------------------- ---------------------- ---------------------------

(b) U.S. obligations and U.S. Instrumentalities --------------------- ---------------------- ---------------------- ---------------------- ---------------------------

(a) Loans, notes, mortgages, bank deposits, bonds, debentures, etc .
Totals ...................................................

2. Dividends:
(a) Domestic corporations subject to taxation under Chapter 1, I.R.C.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(b) Certain preferred stock of public utilities taxable under Chapter 1, I.R.C.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(c) Foreign corporations ............................................................................. ...........................

(d) Other corporations .............................................................................. ...........................

(e) Amount includible by a shareholder of a controlled foreign corporation (attach Form 3646) - - - - - - - - - - - - - - ----------------------------

3. Rents (attach schedule) ............................................................................... ...........................

4. Royalties (attach schedule) ............................................................................ ...........................

S. Leases, terminations, etc............................................................................... ...........................

6. Net short-term capital gain reduced by any net long-term capital loss (line 15, separate Schedule D, Form 11 20 L) - ---------------------------

7. Gross income from trade or business other than insurance business (attach schedule) ........................
8. GROSS INVESTMENT INCOME (total lines 1-7) ..........................................................

Deductions (Section 804(c))
9. Investment expenses (attach schedule) (see Schedule H) .................................................. ...........................

10. Real estate expenses (attach schedule) ................................................................. ...........................

11. Depreciation (Schedule K) ............................
-- ---------------------------

12. Depletion (attach schedule) ............................................................................ ...........................

13. Trade or business deductions as provided in 804(c) (5) (affach schedule)
14. Total deductions Oines 9-13) ......................................................................

15. INVESTMENT YIELD (line 8 less line 14) .................................. - . - . - . . . . . . . . . . ...

SCHEDULE B-PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (Sec. 805(a)) (See instructions)

1. Adjusted life insurance reserves (from Part VI) ....................................... ..........................

2. Multiplied by the adjusted reserves rate aesser of lines 1 or 7, Part 110 .................. ---------------------------
3. Pension plan reserves (from line 5, col. 7, Part V). . . . . . . . . . . . . . . . . . . . . . .
4. Multiplied by the current earnings rate (line 1, Part III) ............................... ---------------------------

S. Interest paid (from Part Vill ...........................................................................

6. Policy and other contract liability requirements (total of lines 2, 4, and 5) ...................................

PART II-ASSETS (Sec. 805(b)(4)) 1. Beginning of Taxable
Year 2. End of Taxable Year 3. Mean of Column I and

Column 2*

1. Real estate ---------------------------------------------------- --------------------------- --------------------------- ---------------------------

2. Mortgages:
(a) Without service fees - - - - - - - - - - - -- --- - -- --- --- - -- -- ---- - --------------------------- --------------------------- ---------------------------
(b) With service fees -- -- -- -- --- -- --- - --- -- - --- -- -- -- -- ---- - --------------------------- --------------------------- --------------------------

3. Collateral loons ----------------------------------------------- --------------------------- --------------------------- ---------------------------
4. Policy loans, including premium notes -- -- -- -- -- -- -- -- -- -- --- -- -- - --------------------------- --------------------------- ---------------------------

S. Corporate bonds - -- -- -- -- -- --- -- --- -- -- -- -- -- -- -- -- -- --- -- --- - --------------------------- --------------------------- ---------------------------
6. Stocks - -- -- -- -- -- -- -- -- --- - --- -- -- --- -- -- -- -- -- -- -- -- -- -- --- -- --------------------------- --------------------------- ---------------------------
7. Government obligations, etc. (Submit detailed schedule) -- -- -- -- -- --------------------------- --------------------------- ---------------------------

8. Bank deposits, cash, etc .......................... - - ---------------------------

--------------------------- ---------------------------

9. Other assets (attach schedule) .................................

10. Totals ................................................. I
*Ad noted under Section 806(a) (attach schedule)

PART III-EARNINGS RATES (See. 805(b))

1. Current earnings rate (line 15, Schedule A, divided by line 10, column 3, Part 11).
2. Earnings rate for first preceding year (attach schedule) .................................................. ........................ %
3. Earnings rate for second preceding year (attach schedule) ............................................... ........................ %
4. Earnings rate for third preceding year (attach schedule) ................................................. ........................ %
5. Earnings rate for fourth preceding year (attach schedule) ................................................. %
6. Total aines 1-5) ................................................................................ ...........................

7. Average earnings rate (see instructions) ............................................................ ..... . %.
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PART IV-AVERAGE INTEREST RATE ASSUMED (Sec. BWcX2))

1. Nature of Reserve
2. Assumed

Morbidity
3. As-
sumed

4. Method of
Computation 5. Amount of Reserve

at Beginning of
6. Amount of Reserve

at End of Taxable
7. Mean of
Columns 5

8. Column 3
times(Life, Annuity, Etc.) or Mortality

Table
Interest
Rate

(illinoisStand-
ard, Etc.) Taxable Year* Year- and 6** Column;,

- ----------------------------------------- ----------- ---------- -------------- ------------------------ ------------------------ --------------- ------- ----------------------
2- ----------------------------------------- ----------- ---------- -------------- ------------------------ ------------------------ --------------- ------- ----------------------
3 - ----------------------- - - ------ -----

--------------- - - --------- ------- ------------------------ ------------------- ----

--------------- ------- ---------------------
4 - ------------------------- I II

-------------- ------------------------. .. . . .. . .. .. , ----

-------- ----------
. . . . . . .5. Totals .............................................................. ... ... I .........

6. Average rate of interest assumed in computing life insurance reserves (total of column 8 divided by total of column 7) ... %
PART V-PENSION PLAN RESERVES (Sec. 805(d))

I. 805(d)(1)(A) reserves - - -- -- -- -

----------- ---------- ------------

--------------- -------

--------------------

2. 805(d)(1)(B) rese-ves .............. ----- ---------- --------- --
------------------------ -----

I

------------------- --------------- ------- -------------- -----3. 805(d)(1)(C) reserves - -- -- -- -- ----------- ---------- -------------- -------------- ---------- ----- ------------------- --------------- ------- ---------------------
4. 805(d)(1)(D) reserves ......... ----------- ---------- -------------- ------------------------ ------------------------
5. Totals ...... ........ ....... ....... ........................... ... ..............

*See Instructions for 806(b) and 818(c) adjustments **Adjusted under 806(Q) (attach schedule)
PART VI-ADJUSTED LIFE INSURANCE RESERVES (Sec. 805(cXl))

1. Mean of the reserves (col. 7, line 5, Part IV) .................................... ......................... ............................
2. (a) Multiplied by that percentage which equals ................................. ............

(b) Increased by 10 times the average rate of interest assumed (from line 6, Part IV) . ............
(c) Total .................................................................... ............

(d) Reduced by 10 times the adjusted reserves rate (from line 2, Part I, Schedule B) .. ............
(e) line (c) less line (d) ...................................................... ........................ %

3. Adjusted life insurance reserves (line I multiplied by line 2(e)) ................... ......... 4 ...............
PART VII-INTEREST PAID (Sec. 805(a))
1. Interest on indebtedness ...................................................... .........................

............................

2. Amounts in the nature of interest .............................................. ......................... ............................

3. Discqunt on prepaid premiums ................................................ ......................... ............................

4. Total interest paid (lines 1-3) ........................................... .........................
SCHEDULE C-TAXABLE INVESTMENT INCOME (See instructions)

1. Policyholders share (Sec. 804) (line 6, Part I, Sch. B, divided by line 15, Sch. A) but not to exceed 100% -------- ------------------------- %
2. Company's share ............................................................ ........................ %
3. Total ................................................................. ......................... 100 %

1 Total 2. Exclusion Policyholders' 3. Company~s share (col. I. share (line I times col. 1) In$ Col. )

4. Interest wholly tax-exempt (line I (a), col. 4, Sch. A, see inst.) - - --- --- ---------------------------- ---------------------------- ----------------------------
S. (a) Dividends from line 2(a), Schedule A ...............

--- - --------------------- ------- ---------------------- ----- ----------------------------(b) Dividends from line 2(b), Schedule A..............
--- - - --------------------- ------- ---------------------------- ----------------------------(c) Dividends from line 2(c), Schedule A ................ I - -- -- --- -------------------- ------- --------------------------- ----------------------------

(d) Dividends from line 2(d), Schedule A-- - -- --- - -- -- -- -- -- -- --- - -------------------- ------- --------------------------- ----------------------------

(e) Dividends from line 2(e), Schedule A -- -- -- -- -- -- --- -- -- -- -- -- -------------------- ------- --------------------------- ---------------------------
6. Other items of investment yield (line 15, Schedule A, less 4-5 above) - -------------------- ------- --------------------------- --------------------------

7. Net long-term capital gain from line 16, separate Schedule D.......
S. Total (lines 4-7) .........................................

REDUCTIONS
9. Interest wholly tax-exempt aine 4, column 3) .................................... ......................... ...........................

10. Dividends-received deduction (Affiliated groups-see instructions):
(a) 85% of dividends from line 5(a), column 3........................

--- *-*

---------------------------
(b) 60.208% of dividends from line 5(b), column 3.
(c) 85% of dividends from certain foreign corporations from line 5(c), column 3 ... .....

(d) Total, but not to exceed 85% of taxable investment income (line 13) computed without regard to this
deduction ......................................................... ......................... ...........................

11. Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) ..... .........................

12. Total (lines 9, 10(d), and 11) .................................................. ........................

13. Taxable investment income (line 8 less line 12, but not less than zero) ............. .........................
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SCHEDULE E~GAIN AND LOSS FROM OPERATIONS (See instructions)

1. Policyholders' share (Sec. 809) (line 5, Sch. E-1, divided by line 15, Sch. A), but not to exceed 100% ..........

2. Company's share .....................................................................................

3. Total ..........................................................................................

1. Total 2. Exclusion Policyholders'
share (line I times col. 1)

------------------------- %

100 %
3. Company's share (col. I

less col. 2)

4. Interest wholly tax-exempt (line 1 (a), col. 4, Sch. A, see inst.) - -- -- -- - ---------------------------- --------------------------- ----------------------------

5. (a) Dividends from line 2(a), Schedule A - - -- -- -- -- -- -- -- - -- -- -- - --------------------------- --------- ------------------ -------------------_-------

(b) Dividends from line 2(b), Schedule A - - - - - - - - - - - - - - - - - - - - - - - - --------------------------- --------------------------- -----------------------------

(c) Dividends from line 2(c), Schedule A ------------------------ --------------------------- --------------------------- ------------------------

(d) Dividends from line 2(d), Schedule A - -- -- - ------ - -- -- -- -- - --- --------------------------- --------------------------- ---------------------------

(e) Dividends from line 2(e), Schedule A -- --- - -- - -- -- -- --- - - -- -- --------------------------- --------------------------- ---------------------------

6. Other items of investment yield (line 15, Schedule A, less 4-5 above).

7. Total (lines 4-6) .......................................... ---------------------------

8. Net long-term capital gain from line 16, separate Schedule D............................................ ...........................

9. Gross premiums --------------------------- Less: Return premiums, etc- --------------------------- ---------------------- ----------------------------

10. (a) Decrease in reserves (after adjustment under 810(a)) (attach

(b) Decrease in 811 (b) (2) reserves (See line 3, Part H, Schedule E-2)

11. Other amounts (attach schedule) ......................................................................

12. Total (lines 7-11) ...............................................................................

DEDUCTIONS

13. Death benefits, etc.................
- - ---------------------------14. Increase in reserves (after reduction for investment yield under 810(b)) (attach schedule) - -- -- -- -- ---- -- --- -- ---------------------------

13. Assumption by another person of liabilities under insurance, etc., contracts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16. Interest wholly tax-exempt (line 4, column 3) ............................................................. ............................

17. Investment expenses, etc., not deducted on Schedule A (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

18. Small business deduction (10% of line 15, Schedule A, not to exceed $25,000)

19. Other deductions not deducted on Schedule A (attach schedule) ..........................................

20. Total (lines 13-19) ..............................................................................

21. Dividends-received deduction (Affiliated groups-see instructions):

(a) 85% of dividends from line 5(a), column

(b) 60.208% of dividends from line 5(b), column 3..

(c) 85% of dividends from certain foreign corporations from line 5(c), column 3 .........

(d) Total, but not to exceed 85% of the excess, if any, of line 12 over line 20

22. Operations loss deduction (attach schedule) ............................................................

23. Tentative deduction (lines 20-22) ....................................................................... ............................

24. Plus: (a) Dividends to policyholders aine 7, Part I, Schedule E-2) .......

----------------------

----

(b) Accident and health, and group life insurance (line 9, Part I, Sc Is ---------------------------
(c) Certain nonparticipating contracts (line 11, Part I, Schedule E-2) ..............

25. Total deductions (line 23 plus line 24) .............................................................

26. Gain (loss) from operations Gine 12 less line 25) ....................... .........................- ...

SCHEDULE E-I.-REOUIRED INTEREST (Sec. 809(aX2))

I 1. Rate 1 2. Beginning of Taxable Year 1 3. End of Taxable Year 1 4. Mean of Columns 2 and 3 5. Column I times column 4

1. 810(c)(1) Reserves (from line 5, column 8, Parts IV and V, Schedule
2. 810(c)(3) Reserve . ------------------ ------------------------------

------------------------------ ------------------------------

------------------------------
3. 810(c)(4) Reserves.L--- --------------------- ------------------------------ ------------------------------ ------------------------------ ------------------------------

4. 810(c)(5) Reserves.
S. Required interest (T ~s 1-4) ................................... .................

SCHEDULE E-Z.-PART I-LIMITATION ON LINE 24, SCHEDULE E. DEDUCTION (Sec. 809(f))
1. Statutory amount .................................................................................. 250,000

2. (a) From line 12, Schedule E ..................................................... ............... ...... .......
(b) Less: Tentative deduction, line 23, Schedule E ..................................

3. Gain from operations without regard to line 24, Schedule E .......................... .......... ------------ ------
4. Less: Taxable investment income (line 13, Schedule Q ..............................
S. Excess of line 3 over line 4 (but not less than zero) .......................................................
6. Maximum possible deduction for line 24, Schedule E aine 1 plus line 5) .................................... .... ------------------------
7. Deduction for dividends to policyholders (Part 11) (not in excess of line 6) ...................................
8. Maximum deduction for accident and health, and group life insurance (line 6 less line 7',...
9. Deduction for accident and health, and group life insurance (Part III) (not in excess of line 8) ................

10. Maximum deduction for certain nonparticipating contracts (line 8 less line 9) ...............................
11. Deduction for certain nonparticipating contracts (Part IV) (not in excess of line 10) ..........................

293
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PART II-DIVIDENDS TO POLICYHOLDERS (Sec. 809(dX3))

1. Dividends paid to policyholders ........................................................................ .............................
2. (a) Increased by the excess of (1) over (2):

(1) Reserve as of the end of the taxable
(2) Reserve as of the end of the preceding taxable year......................... -----------------------------

OR
(b) Decreased by the excess of (1) over (2):

(1) Reserve as Of the end of the preceding taxable
(2) Reserve as of the end of the taxable year....................................

3. If positive, enter on line 7, Schedule E-2; if negative, enter on line 10(b), Schedule E ................... ....

PART III-CERTAIN ACCIDENT AND HEALTH INSURANCE AND GROUP LIrE INSURANCE (Sec. 809(dX6))

1. Net premiums .........................................................................
*
-- -- -- -- --- --

-----------------------------

2. Multiplied by .......................................................................

* '

2%
3. Tentative deduction (not to exceed 50% of line 1, less the total amount deducted for prior years).

PART IV-CERTAIN NONPARTICIPATING CONTRACTS (Soc. 809(dXS))

1. (a) Reserve at the end of the taxable
(b) Reserve at the beginning of the taxable year ...................................
(c) Increase (if the difference is negative, enter "0") ............................... -----------------------------
(d) Multiplied by ............................................................... 10% -

2. (a) Net premiums .............................................................. ....... ----------------------
(b) Multiplied by............................................................... 3%

3. Tentative deduction-the greater of line 1 or line 2 ............ . .......................................... .

SCHEDULE Ir.-SHAREHOLDERS SURPLUS ACCOUNT (Sec. 818(b))

1. (a) Balance as of the end of the preceding year.................................... -------
(b) Transfers under 815 (d) (1) and (4) for preceding year..........................

(c) Balance as of the beginning of the taxa ble year (line I (a) plus line 1 (b)).
2. Life insurance company taxable income computed without regard to section 802 (b) (3) (line 4 less line 3, page 1) - -----------------------------
3. Net long-term capital gain in excess of net short-term capital loss, reduced by income, if any, on line 2 - --- --- - -----------------------------
4. Dividends-received deduction (Affiliated groups-see instructions):

(a) 85% of dividends received from line 2(a), Schedule
(b) 60.208% of dividends received from line 2(b), Schedule A..
(c) 85% of dividends received from certain foreign corporations ....................
(d) Total, but not to exceed 85% of line 12 less line 20, Schedule E. . .

5. Interest wholly exempt from tax (line l(a), column 4, Schedule A).. .
S. Small business deduction (line 18, Schedule E) ..........................................................
7. Total (lines 1-6) ............................................................................... .............................

8. Less: Tax liability for 1965 under 802(a) (computed without regard to 802(b)(3)) ..........................
9. Excess of line 7 over line 8............................................................................ .............................

10. Less: Distributions in 1965 (not to exceed line 9) ........................................................

11. Balance as of the end of the taxable year (line 9 less line 10) .............................................

SCHEDULE! 9-POLICYHOLDERS SURPLUS ACCOUNT (See. 815(c))

1. Balance as of the beginning of the taxable year ....................................................... .............................

2. Add: (a) 50 percent of the excess, if any, of the gain from operations over the taxable
investment income (line 2, page

(b) The deduction for certain nonparticipating contracts (line 24(c), Schedule E) - -----------------------------
(c) The deduction for accident and health, and group life insurance (line

24(b), Schedule E) .....................................................
3. Total Oine I plus line 2) ........................................................................ .............................

4. Less: (a) Actual distributions only in excess of line 9, Schedule F . . ... . .. .. .. ... .. ... .............................
(b) Tax increase on 4(a) by reason of 802(b)(3) ...................

- - -----------------------------(c) Subtractions under 815 (d) (1) and (4) (see instructions) .........
- -----------------------------(d) Tax increase on 4(c) by reason of 802 (b) (3) ....................

-----------------------------(e) Subtraction required under 815(d) (2) due to termination ..........
S. Total of lines 4(a)-(e) (not to exceed line 3) (enter here and on line 3, page 1) ........................
6. Balance as of the end of the year (line 3 less line 5) ................................................... I
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2. Date
acquired

SCHEDULE H.-LIMITATION OF INVESTMENT EXPENSE DEDUCTION (Sched-le H need not be filled in if no deduction in claimed for
any general epeness that curat allocated to investment income.)

1. Mean of the assets for the taxable year (line 10, column 3, Part 11, Schedule B) .............................

2. One-fourth of 1 % of the mean of the assets (line 1) ......................................................

3. Mortgage service fees................................................................................

4. The greater of (Q) or (b):
(a) (i) Investment yield computed without regard to investment expenses ..............

(ii) Three and three-fourths percent of line 1 ...................................

(fit) Excess (line W over line 40) ........................................

(iv) One-fourth of line (iii) ...................................................

(v) Reduced by mortgage service fees (line 3) ..................................

(vi) Line (iv) less line (v) ....................................................

(b) One-fourth of 1% of the amount on line 2(a), column 3, Port II, Schedule B .......

5. Limit on deduction for investment expenses (total lines 2-4) ......... .............. _.-

SCHEDULE I.-COMPENSATION OF OFFICERS

1. Name, address, and social security number of officer

--------------------------------------------------------------------

--------------------------------------------------------------------

--------------------------------------------------------------------

--------------------------------------------------------------------

--------------------------------------------------------------------

2. Title

. SCHEDULE K.-DEPRECIATION (See instruction 11. Page 2)

Taxpayers using Revenue Procedure 62-21, in column 3 state the cost or other basis of assets held at end of year. Column 2 is not
applicable to Revenue Procedure 62-21.

I
*

Group and guideline class
or description of property

3. Cost
Orother basis

1. Total additional first-year depreciation (do not include in items

Buildings .........................

Furniture and fixtures .............
Transportation equipment ..........

Machinery and other equipment ....

Other (specify) -----------------------------
------------------------------------------------I ----------------------

2. Totals ..............................................

below)

i. (1) Did the corporation at the end of the taxable year own di-

j.

rectly or indirectly 50 percent or more of the voting stock
of a domestic corporation? ............. Yes E] No E]

(2) Did any corporation, individual, partnership, trust, or asso-
ciation at the end of the taxable year own directly or
indirectly 50 percent or more of the corporation's voting
stock? ............................... Yes [:) No
(For rules of attribution, see section 267 (c).)
If the answer to (1) or (2) is "Yes," attach separate

schedule showing:
(a) name, address, and employer identification no.;

and
(b) percentage owned.

If the answer to (1) above is "Yes," include the taxable
income (or loss) from line 30, page 1, Form 1120
of such corporation for the taxable year ending with
or within your taxable year.

Did you at any time during the taxable year own directly
or indirectly any stock of a foreign corporation? (If "Yes,"
attach statement required by General Instruction J.)
Yes [I No 0

k. Did you file with the District Director a copy of the annual state-

ment for the precedingyear as required by General Instruction K?

Yes [] No [] If "Yes," state office in which filed.

1. If a copy of the annual statement does not accompany this re-
turn, explain why the statement is not attached.

3. Time
devoted

to business

Percent of corporation
stock owned

4. Common 15. Preterre-d

4. Depreciation
allowed or allowable

in prior years

6. Amount of
compensation

--------------------

5. Method of
compyting

depreciation

7. Expense account
allowances

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

6. Life or
rate

Enter here and on line 11, Schedule A ....-- - - - ----------------------------------

Page 6

7. Depreciation for
this year

--------------------

--------------------

--------------------

--------------------

--------------------

--------------------

m. Did you incur expenses in connection with: (if answer to any

question is "Yes," check applicable boxes within that ques-

tion.)

(1) A hunting lodge E], working Torch or farm El, fishing
camp E], resort property E], pleasure boat or yacht E], or other

similar facility El ? (Other than where the operation of the

facility was the principal business.) Yes E) No []

(2) The leasing, renting, or ownership of a hotel room or

suite E], apartment [], or other dwelling E], which was

used by customers or employees or members of their families?
(Other than use by employees while in business travel status.)
Yes 0 No E]

(3) The attendance of your employees' families at con-
ventions or business meetings? Yes [] No E]

(4) Vacations for employees or members of their families?
(Other than amount reported on Form W-2.) Yes El No El

n. Were you liable for filing Forms 1096 and 1099 or 1087 for
the calendar year 1965? ..................... Yes El No 0
If "Yes" where were they filed? ---------------------------------------

o. Were you a U.S. shareholder of any controlled foreign corpor-
ation? Yes E] No E] (see sections 951 and 957.) If "Yes,"
attach Form 3646 for each such corporation.

***-* U.S. GOVERNMENT PRINTING OFFICE: 196rr-0-78G-71 9
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Instructions for Form 1120L-1965
U.S. Life Insurance Company Income Tax Return

(References are to the Internal Revenue Code)

GENERAL INSTRUCTIONS

A. Companies required to file a return.-Every domestic
life insurance company and every foreign life insurance com-
pany carrying on an insurance business within the United
States (if with respect to its United States business it would
qualify as a life insurance company), which is engaged in
the business of issuing life insurance and annuity contracts
(either separately or combined with health and accident
insurance) or noricancellable contracts of-health and accident
insurance and of which the life insurance reserves, plus un-
earned premiums and unpaid losses (whether or not ascer-
tained), on noncancellable life, health, or accident policies
not included in life insurance reserves, comprise more than
50 percent of its total reserves, adjusted in each case for
policy loans as required by section 801 (d), shall file a return
on this form. For this purpose the term "noncancellable"
includes guaranteed renewable life

'
health, and accident

insurance which is not cancellable by the company but under
which the compan~ reserves the right to adjust premium
rates by classes, in accordance with experience under the
type of policy involved. The terms

"Ji
fe insurance reserves

and "total reserves" do not include deficiency reserves.
A burial or funeral benefit insurance company engaged

directly in the manufacture of funeral supplies or the per-
formance of funeral services shall be taxable under sec tion
821 or section 831 and should file Form 1120M, Mutual Insur-
ance Company, or Form 1120, U.S. Corporation Return.
(Section 801(f)).

If a receiver, trustee in bankruptcy, or assignee has pos-
session of or holds title to all or substantially all the property
or business of a corporation, whether or not the property or
business is being operated, he must make a return of income

r urfor the !o orat,,*on 'in the same manner and form as would
be require7we

,
h corporation required to make its own

return. (See sec. 6012.) If a life insurance company dis-
poses of its life insurance business and life insurance reserves
under a reinsurance agreement with another company, but
continues its corporate existence for the purpose of winding
up and liquidating its affairs, it will not be taxable as a life
insurance company after the effective date of such agreement.

B. Period covered.-The return shall be for the calendar
year ended December 31, 1966, and the taxable income com-
puted on the calendar year basis in accordance with the
provisions of section 843.

C. Accounting methods.-A return on this form shall be
filed using the accrual method of accounting, or to the extent
permitted under regulations, under a combination of an
accrual method with any other method under chapter 1, other
than the cash receipts and disbursements method.

Accrual method-Under this method, income is reported
in the year when the taxpayer first has a definite right to
income, the amount of which can be ascertained with rea-
sonable accuracy while deductions are taken in the year in
which there is first established a specific liability, the amount
of which can be ascertained with reasonable accuracy.
Where the right to income or the liability for expense is un-
certain, or the amount of such income or expense cannot be
ascertained with reasonable accuracy, accrual is generally
postponed until a determination is possible.

Rounding off to whole-dollar amounts.-The money items
on your return and accompanying schedules required by such
return may be shown as whole-dollar amounts. This means
that you eliminate any amount less than 50 cents, and in-
crease any amount from 50 cents through 99 cents to the next
highest dollar.

D. Time and place for filing.-The return for 1965 must be
sent to the District Director of Internal Revenue for the dis-
trict in which the company's principal place of business or
principal office or agency is located, on or before March 15,
1966.

E. Signature and verification.-The return must be signed
either by the president, vice president, treasurer, assistant
treasurer, chief accounting officer, or by any other corpo-
rate officer (such as tax officer) who is authorized to sign.

A receiver, trustee, or assignee must sign any return which
he is required to file on behalf of a corporation. The return
must also be signed by any person, firm, or corporation who
prepared the taxpayer's return for compensation. If the
return is prepared by a firm or corporation, it should be
signed in the name of the firm or corporation. This verifica-
tion is not required if the return is prepared by a regular
full-time employee of the taxpayer.

F. Payment of tax.-The balance of tax due must be paid
in full when the return is filed or in two installments, 50
percent on or before the 15th day of the third month and 50
percent on or before the 15th day of the sixth month follow-
ing the close of the taxable year.

A declaration of estimated tax must be made by every
corporation which is subject to income tax under subehapter
L of chapter 1 (relating to insurance companies), if its
income tax for the taxable year can reasonably be expected
to exceed $100,000 plus the amount of any estimated credits
against the tax under sections 32, 33, 38, and 39. (See Form
1120-ES.) In the case of affiliated corporations filing a
consolidated return, see consolidated return regulations pre-
scribed under section 1502. Affiliated corporations receiving
qualifying dividends, see section 243 (b) (3).

Request for automatic extension of 3 months for filing of
return must be made on Form 7004. (See. 6081(b).)

G. Failure to file, etc.-Substantial additions to the tax are
improsed for failing to file a return, for late filing, and for
filing a false or fraudulent return.

H. Information at source.-Forms 1096 and 1099 must be
filed concerning certain salaries, fees, compensation, interest,
rents, royalties, annuities, pensions, dividends, and foreign
items.

1. Information by corporation-1. Contemplated dissolu-
tion or liquidation-Every corporation shall, within 30 days
after the adoption by the corporation of a resolution or plan
for the dissolution of the corporation or for the liquidation
of the whole or any part of its capital stock, render a correct
return on Form 966 setting forth the terms of such resolution
or plan. (See see. 6043.)

2. Distribution in liquidation-Every corporation making
distributions in liquidation of the whole or any part of its
capital stock shall also make returns on Forms 1096 and
1099L, as required by instructions on Form 1096, for the
calendar year.

J. Stock ownership in foreign corporations.-A corporation
owning any stock of a foreign corporation must attach a
statement showing the name and address of each company
and the total number of shares of each class of outstanding
stock owned during the taxable year. If the corporation
owned 5 percent or more in value of the outstanding stock of
a foreign personal holding company, attach a statement
setting forth in complete detail the information required by
section 551(d).

K. Annual statement.-A copy of the annual statement for
life insurance companies adopted by the National Associa-
tion of Insurance Commissioners for the year 1965, as filed
with the Insurance Department of the State, or District of
Columbia, which shows the reserves used in computing the
taxable income reported on the return, together with copies of
Schedule A (real estate) and Schedule D (bonds and stocks),
must accompany the return. Similar copies of the 4 preced-
ing years must also be furnished, if not already filed for such
years. In the case of a foreign life insurance company carry-
ing on a life insurance business within the United States, the
copies submitted shall be those relating to the United States
business of the company. Where companies use miniature
statements, such statements may be filed in lieu of the larger
statements.

L. Attachments.-Attachments may be used in the prep-
aration of your return if the lines on the form schedules are
not sufficient for your needs. The attachment must contain
all required information, follow the format of the official

Instructions 1120L (1965)
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schedules and must be attached to the return in the same
sequence as the schedules appear on the official forms.

31. Consolidated returns.-Subject to the provisions of
sections 1501 through 1504, section 1552 and the regulations,
an affiliated group of corporations, each qualifying as a life
insurance company, may make a consolidated income tax
return in lieu of separate returns. The common parent
corporation, when filing a consolidated return, shall attach
Form 851, Affiliations Schedule. Each.subsidiary must pre-
pare duplicate originals of Form 1122 authorizing the making
of the return on its behalf. One such form, shall be attached
to the consolidated return as a part thereof, and the other
shall be filed, at or before the time the consolidated return
is filed, in the office of the District Director for the subsidi-
ary's district.

N. Percentage computations.-In computing earning rates,
assumed rates, and policyholders' and company's share of
investment yield, the computation should be carried out
to a sufficient number of decimal places to insure substan-
tial accuracy and to eliminate any significant error in the
resulting tax liability.

0. Insurance liabilities-Domestic company.-The term
"total insurance liabilities" means the sum of the total re-
serves (as defined in section 801(c)) as of the end of the tax-
able year plus (to the extent not included in total reserves)
the items referred to in paragraphs (3), (4), and (5) of
section 810(c) as of the end of the taxable year.

Foreign company.-The term "total insurance liabilities"
relates only to United States business.

SPECIFIC INSTRUCTIONS
SCHEDULE A.-INVESTMENT YIELD

The term "investment yield" means gross investment in-
come, as defined in section 804 (b), less the deductions allowed
in section 804(c). The entire amount of the items of income
and allowable deductions are to be reported in Schedule A.
The purpose of including the entire amount of these items
is to provide the basis for the exclusion of the policyholders'
share of the investment yield from the life insurance com-
pany's taxable income.

Line 1. Interest.-Enter interest from all sources during
the taxable year. The gross amount of interest reported as
gross income shall be decreased by the amortization of pre-
mium and increased by the accrual of discount (except
market discount) attributable to the taxable year on bonds,
notes, debentures

I
or other evidences of indebtedness, deter-

mined (1) in accordance with the method regularly em-
ployed, if reasonable, or (2) in accordance with regulations
prescribed by the Secretary or his delegate. (Attach state-
ment showing method and computation.) (See section
818 (b).)

Line 2. Dividends.-Enter on line 2 (a) the amount of divi-
dends from a domestic corporation which is subject to taxa-
tion under Chapter 1, except dividends on certain preferred
stock of a public utility (see sec. 244), dividends from a cor-
poration entitled to the benefits of section 931, and from a_.rp.,.tion

organized under the China Trade Act, 1922.
Enter on line 2(b) dividends on certain preferred stock of a
public utility which is subject to taxation under~Chapter 1.
Enter on line 2(c) dividends from foreign corporations.
Enter on line 2(d) dividends from other corporations,
including dividends on share accounts in Federal savings and
loan associations issued on or after March 28, 1942. Enter
on line 1(c) dividends on share accounts in Federal savings
and loan associations issued i f to March 28, 1942. Sub-. prio
mit schedule, itemizing all dividends for the year, stating
the names of the corporations declaring the dividends and
amounts reported from each. Enter on line 2 (e) the amount
includible by a shareholder of a controlled foreign corpora-
tion and attach Form 3646.

Line 3. Rents.-Enter gross amount of rents. Any ex-
penses, including repairs, interest, taxes, and depreciation,
should be included in the proper lines under deductions. In
the case of a lease entered into prior to January 1, 1954,
if both lessor and lessee are corporations and if under the

,lease the lessee is obligated to pay any part of the lessor's
income tax on the rental payment, this tax is excluded from
lessor's gross income and may not be deducted by lessee.
(Sec. 110.)

Line 4. Royalties.-Enter the gross amount of royalties.
If a deduction is claimed for depletion, it must be reported
on line 12.

Line 5. Leases, terminations, etc.-Enter the gross amount
of income from the entering into (or the alteration or ter-
mination) of any lease, mortgage, or other instrument or
agreement from which the life insurance company derives
interest, rents, or royalties.

Line 6. Net short-term capital gain.-Enter the amount
(if any) by which the net short-term capital gain Oxceeds
the net long-term capital loss. See separate Schedule D,
Form 1120L.

Line 7. Gross income from trade or business other than
insurance business.-Enter the gross income from any trade
or business (other than an insurance business) carried on
by the life insurance company, or by a partnership of which
the life insurance company is a member.

Line 9. Investment expenses.-Enter expenses which are
properly chargeable to investment expenses, the total amount

of which, if there be any allocation of general expenses to
investment expenses, should not exceed line 5, Schedule H.
Submit a schedule showing the nature and amount of the
items included herein, the minor items being grouped in.one
amount.

Line 10. Real estate expenses.-Enter the amount of taxes
(see. 164); all ordinary and necessary building expenses,
such as fire insurance, heat, light, labor, etc.; and the cost of
incidental repairs which neither materially add to the value
of the property nor appreciably prolong its life, but keep it
in an ordinary efficient operating condition, exclusively on or
with respect to the real estate owned by the company. Do
not include any amount paid out for new buildings or for
permanent improvements or betterments made to increase
the value of any property or any amount expended on fore-
closed p~operty before such property is held for rental pur-
poses. These taxes and other expenses should be itemized
in an attached schedule. (For limitation on deduction, see
instruction -14 (b).)

Line 11. Depreciation.-Enter the amount allowed by sec-
tion 167 and the regulations thereunder. In general, the
amount deductible is an amount reasonably measuring a
portion of the investment in depreciable property which, by
reason of exhaustion, wear and tear, or obsolescence, is
properly chargeable against the operation for the year. In
any event the deduction is limited to the depreciation on the
property that is used, and to the extent used, for the purpose
of producing the income specified in section 804(b). (For
limitation on deduction, see instruction 14(b).)

If a deduction
.
is claimed for depreciation, fill in Schedule K.

For reporting purposes, you may (1) group depreciable
assets in accordance with the categories specified in Schedule
K, or (2) continue to list your assets in the same manner as
in prior years.

Adjustments to basis of property: (a) Additional first-year
depreciation allowance-Section 179-Corporations may
elect to write off 20 percent of the cost (before adjustment for
salvage value) of tangible personal property, but only to the
extent of an aggregate cost of $10,000, for the first taxable
year for which a deduction is allowable under section 167.
The cost of property does not include so much of the basis of
such property as is determined by reference to the basis of
other property held at any time by the person acquiring such
property. This additional depreciation is limited to property
with a remaining useful life of 6 years or more and which is
not acquired from an affiliated corporation (as defined in sec-
tion 1504, except that "more than 50 percent" stock owner-
ship is substituted for "at least 80 percent" wherever it ap-
pears in section 1504(a)). All members of the affiliated
group will be treated as one taxpayer, and the $10,000 limita-
tion will be apportioned among the members in the manner
prescribed by regulations. Further, for this allowance to ap-
ply in any case, the basis of the property must not be deter-
mined in whole or in part by reference to the transferor's
basis. If a taxpayer elects to claim the additional first-year
allowance under section 179, the basis of the property must
be reduced by'thd Xhiount of the deduction so claimed. De-
preciation on the remaining cost of the property may be taken
under any of the allowable methods of computing deprecia-
tion. Total additional first-year depreciation must be shown
on line 1 of the depreciation schedule.

(b) Salvage value.-Salvage value must be taken into
account in determining the depreciation deduction (excelit
under declining balance method) either by a reduction of the
amount subiect to depreciation, or by a reduction in the rate
of depreciation, and generally an asset (or an account) shall
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not be depreciated below a reasonable salvage value. In
computing the basis on which depreciation may be taken for
personal troperty, other than livestock, salvage value need
not be ta en into account if it does not exceed 10 percent
of the cost or other basis of the property. If salvage value
exceeds 10 percent, only the excess need be taken into
account. These provisions apply to property with a useful
life of 3 years or more which was acquired after October 16,
1962.

ALTERNATIVE DEPRECIATION GUIDELINES
AND RULES

Revenue Procedure 62-21 dated July 12, 1962, supple-
mented by Revenue Procedure 65-13, sets forth alternative
standards and procedures for determining de reciation. The
guideline lives for guideline classes (broas categories not
item-by-item) are in most cases substantially shorter than
those used prior to the revenue procedure. Taxpayers wl~o
wish to use these provisions must use them for all assets in
a particular guideline class.

The depreciation schedule provided on the return is to be
used for reporting depreciation under both Revenue Proce-
dure 62-21 and previously prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publ ication
No. 456. This publication may be obtained from the Super-
intendent of Documents, GovernmOnt Printing Office, Wash-
ington, D.C., 20402, for 30 cents.

Line 12. Depletion.-If a deduction is claimed for deple-
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tion, Form M (mines and other natural deposits), Form 0
(oil and gas), or Form T (timber) should be submitted with
your return.

Line 13. Trade or business.-Enter the total of deductions
attributable to any trade or business (other than kin insur-
ance- business), the income from which is included in the
life insurance company's gross investment income under
section 804(b)(3). Do not include (a) losses from (or con-
sidered as from) sales or exchanges of capital assets, (b)
losses from sales or exchanges of property used in the trade
or business (as defined in section 1231 (b) ), and (c) losses
from the compulsory or involuntaiy conversion of property
used in the trade or business. The deductions to be entered
on line 13 will be disallowed to the extent attributable to
the carrying on of the insurance business. The deduction
for net operating losses (sec. 172) and the special deductions
(secs. 241-248) shall not be allowed.

Line 14. Total deductions.-(a) Enter the total of lines
9-13.

(b) Limitation on deductions relating to real estate
owned and occupied.-The deductions included on lines 10
and 11 on account of real estate owned and occupied for
insurance purposes in whole or in part by the company shall
be limited to an amount which bears the same ratio to such
deductions (computed without regard to the second sentence
of section 804 (c) (3) ) as the rental value of the space not
so occupied bears to the rental value of the entire property.
Submit detailed schedule.

SCHEDULE B
PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (805(a))

Purpose.-The next step after determining investment
yield (Schedule A) is to determine the policy and other con-
tract liability requirements. This computation furnishes the
numerator, with the total of the investment yield as the
denominator, to determine the policyholders' share of invest-
ment yield which is not included in computing taxable invest-
ment income (Schedule C).

Definition.-The term "policy and other contract liability
requirements!' means the sum of (1) the adjusted life insur-
ance reserves (from Part VI), multiplied by the adjusted re-
serves rate (from Part 111); (2) the mean of the pension
plan reserves at the beginning and end of the taxable year
(from Part V), multiplied by the current earnings rate
(from Part 111); and (3) the interest paid (from Part VII).

PART 11-ASSETS (805(b)(4))
Purpose-This computation is necessary in order to deter- tion. This adjusted basis is determined under section 1011

mine the earnings rates in Part Ill. and other related provisions of subtitle A of the Code, with-
out regard to section 817(b).

Section 806(a) adjustmerLt.-If, during the taxable year,
there is a change in life insurance reserves (either increases
or decreases) attributable to the transfer between the tax-
payer and another person of liabilities under contracts taken
into account in computing such reserves, the mean of the

Valuation.-The amount attributable to real property and assets is to be appropriately adjusted, on a daily basis, to
to stocks is the fair market value thereof. The amount at- reflect the amounts involved in such transfer. See the regu-
tributable to other assets is the adjusted basis of such assets lations. This adjustment should be reflected in an attached
for purposes of determining gain on sale or other disposi- schedule.

PART III-EARNINGS RATES (805(b))

Definition.-The term "assets" for this purpose means all
assets of the company (including nonadmitted assets)

.
The

term includes all moneys but does not include real and per-
sonal property (other than money) used by the company in
carrying on an insurance trade or business.

The term "current earnings rate" means the percentage
determined by dividing the investment yield for the tax#e
year (Schedule A), by the mean of the assets at the begin-
ning and end of the taxable year (Part II-Assets). The
term "average earnings rate" means the sum of the cur-
rent earnings rate for the taxable year and the earnings
rate for each of the 4 taxable years immediately pre-
ceding the-taxable year, divided by 5. If, in computing the
5-year average earnings rate for any taxable year, the com-
pany was an insurance company (but not a life insurance

company) in any of the 4 years preceding the taxable year,
the computation shall be made as if the company were a life
insurance company for such year. Where the company was
not in existence for one or more of the 4 preceding years or
was not an insurance company for one or more of such years,
no entry shall be made for such year or years. The average
earnings rate (line 7) is determined by adding the percent-
ages entered, and dividing this sum by the number of years
applicable. For example, if entries are made on three lines,
divide the sum by 3. See General Instruction N.

PART IV-AVERAGE INTEREST RATE ASSUMED (805(c)(2))
The purpose of this schedule is to determine a rate which

is used in the computation
of

adjusted life insurance reserves
(Part VI). See General Instruction N. Exclude pension plan
reserves from life insurance reserves for the purpose of
determining the taxpayers assumed rate under this part.
See Part V.

Columns 5 and 6.-Adjustment under 806(b).-If the
basis for determining the amount of any item referred to in
810(c) (life insurance reserves, etc.) as of the close of the
taxable year differs from the basis for such determination
as of the beginning of the taxable year, then the amount of
the item as of the close of the taxable year shall be the
amount computed on the old basis, and the amount of the
item as of the beginning of the next taxable year shall be
the amount computed on the new basis. -

Adjustment under 818(c).-This adjustment is required
-where the company actually computes its life insurance re-
serves on oiDe of the recognized ~~rveliminary term bases but
elects to convert them to a net el premium basis in the
computation of the reserves for tax purposes.

Where so elected, the conversion may be made by one of
two methods.

Method 1. Exact revaluation: Under this method, the
company must compute the reserves for all contracts (with
respect to which reserves are computed on a preliminary
term basis) on a net level premium basis, using the same
mortality assumptions and interest rates for both the pre-
liminary term basis and the net level premium basis.

Method 2. Approximate revaluation: Under this method,
with respect to contracts for which reserves are computed
under the preliminary term basis, the reserves are increased
by the sum of (A) $21 per $1,000 of insurance in force
(other than term insurance), less 2.1 percent of reserves
under such contracts; and (B) $5 per $1,000 of term insur-
ance in force under contracts which at the time of issuance
cover a period of more than 15 years, less 0.5 percent of
reserves under such contracts.

A life insurance company may elect, under section 818(c),
the approximate revaluation method for all its life insurance
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reserves, other than noncancellable accident and health re- propriately adjusted on a daily basis, to reflect the amounts
serves, and use the exact revaluation method for all its non- involved in such transfer. See the regulations. . This adjust-
cancellable accident and health reserves. (Rev. Rul. 60-61, ment is applicable whether or not the transferor of the
C.B.'1960-1, 268.) liabilities was the original insurer. However, this adjust-

Column 7.-Adjustment under 806(a).-If, during the ment is not applicable to reinsurance ceded by another per-
taxable year there is a change in life insurance reserves at- son to the taxpayer, or by the taxpayer to another person.
tributable to the transfer between the company and another For the definition of "Life Insurance Reserves," see section
of liabilities under contracts taken into account in computing 801(b) of the Code.
such reserves, then the means of such reserves shall be ap-

PART V-PENSION PLAN RESERVES ~(805(d))
The amount to lie taken into account as "pension plan re- pany under a plan which, for the taxable year, meets the

serves" is 100 percent of the life insurance reserves which is requirements of section 401 (a) (3), (4), (5), (6), (7) and
allocable to contracts- (8) ; or

(A) purchased under contracts entered into with trusts
which (as of the time the contracts were entered into) were
deemed to be (i) trusts described in section 401(a) and
exempt from tax under section 501(a), or (ii) trusts exempt
from tax under section 165 of the Internal Revenue Code of
1939 or the corresponding provisions of prior revenue laws;

(B) purchased under contracts entered into under plans
which (as of the time the contracts were entered into) were
deemed to be plans described in section 403 (a) or plans meet-
ing the requirements of section 165(a) (3), (4), (5), and
(6) of the Internal Revenue Code of 1939;

(C) provided for employees of the life insurance com-

(D) purchased to provide retirement annuities for its
employees by an organization which (as of the time the con-
tracts were purchased) was an organization described in sec-
tion 501 (c) (3) which was exempt from tax under section 501
(a) or was an organization exempt from tax under section
101(6) of the Internal Revenue Code of 1939 or the corre-
sponding provisions of prior revenue laws, or purchased to
provide retirement annuities for employees described in sec-
tion 403 (b) (1) (A) (ii) by an employer which is a State, a
political subdivision of a State, or an agency or instrumen-
tality of any one or more of the foregoing.

These reserves shall be adjusted under sections 806 and
818 (c) as described in Part IV above.

PART VI-ADJUSTED LIFE INSURANCE RESERVES (805(c)(1))
This term constitutes the mean of the life insurance re- iinder Part V), adjusted as set forth in Part VI, Schedule B,

serves (as defined in section 801(b)), computed under Part of the form.
TV (excluding pension plan reserves taken into account

PART VII-INTEREST PAID (805(e))
Line 1-Enter all interest for the taxable year on in- tary thereto) which do not involve, at -the time of accrual,

debtedness, except on indebtedness incurred or continued to life, health, or accident contingencies.
purchase or carry obligations the interest on which is wholly Line S.-Enter all amounts accrued for the taxable year
exempt from taxation. for discounts in the nature of interest, whether or not

Line 2.-Enter all amounts in the nature of interest, guaranteed, on premiums or other consideration paid in
whether or not guaranteed, for the taxable year on insur- advance on insurance or annuity contracts.
ance or annuity contracts (including contracts supplemen-

SCHEDULE C.-TAXABLE INVESTMENT INCOME
General.-The policyholders' share of each and every item

of' investment yield (including tax-exempt interest, and
dividends received) of any life insurance company shall not
be included in taxable investment income.

Line i-Enter the percentage which renresents the policy-
holders' share of each and every item of investment yiell
This percentage is determined by dividing the policy and
other contract liability requirements (Schedule B) by the
investment yield (Schedule A) ; except that if the amount
of the policy and other contract liability requirements ex-
ceeds the investment yield, then the policyholders' share of
any item shall be 100 percent. See General Insti:uction N.

Line 2.-Enter the percentage which represents the life
insurance company's share of any item of investment yield.
This percentage is obtained by ascertaining the percentage
required to equal 100 percent when added to the percentage
on line 1.

Lines 4-7.-Enter on line 4, column 1, the amount of in-
terest which is wholly exempt from taxation under the
provisions of section 103. Where securities of a munici-
pality are originally issued at a price not less than par
value and are -subsequently acquired by a purchaser at a
discount, such discount is not in the nature of tax-exempt
interest within the meaning of section 103. Multiply the
amount on each line in column 1 by the percentage from
line 1 and enter the product for each line in column 2. The
amounts entered in column 2 represent the policyholders'
share of these items which is not included in taxable invest-
ment income. Enter in column 3 the difference obtained by
subtracting tolumn 2 from column 1. The amounts entered
in column 3 represent the company's share of these items of
investment yield.

Reductions
Line 9. Interest wholly tax-exempt.-Enter the amount

from line 4, column 3. This amount is the company's share
of wholly tax-exempt interest which like the policyholders'
share of such interest (from line 4, col. 2) is not included in
taxable investment income.

Line 10. Dividends-received deduction.-(a) Dividends re-
ceived from domestic corporations.-Enter 85 percent of the
company's share (line 5(a), col, 3) of the amount received as
dividends (except dividends on certain preferred stock of
public utilities) from domestic corporations subject to income

tax. Amounts received as so called "dividends" from mutual
savings banks, cooperative banks, and domestic building and
loan associations are in fact interest and should not be
treated as dividends. In -the case of dividends received from
a regulated investment company, see section 854 regarding
limitations on amount deductible. Members of certain
affiliated groups may elect to deduct 100 percent of the
qualifying dividends received from other members of the
same group if an election under section 1562 is not effective
for the taxable year. See section 243.

(b) Dividends received on certain preferred stock of public
utilities.-Enter 60.208 percent of the company's share (line
5(b), col. 3) of the amount received as dividends on the pre-
ferred stock of a public utility which is subject to income tax
and which is allowed a deduction for dividends paid under
section 247.

(c) Dividends received from certain foreign corpora-
tions-Enter 85 percent of the company's share (line 5(c),
col. 3) of dividends received from certain foreign corporations.
See section 245 for qualifications and limitations on the
amount of this deduction.

(d) Total divide nds-received deductions.-The total of the
dividends-received deductions shall not exceed 85 percent of
taxable investifient income computed without regard to this
deduction.

The limitation for a member of an electing affiliated group
is 85 percent of (taxable investment income computed with-
out regard to this deduction less the deduction of 100 percent
for qualifying dividends received from the same group).

In general, no dividends-received deduction will be allowed
on any share of stock (A) which is s~ld or otherw;se disposed
of in any case in which the corporation has held such share
for 15. days or less, or (B) to the extent the corporation is
under an obligation to make corresponding payments with
respect to substantially identical stock or securities. Where
the stock has preference in dividends, the holding period is
90 days instead of 15 if the corporation receives dividends
with respect to such stock which are attributable to a period
or periods aggregating in excess of 366 days.

Line 11. Small business deduction.-Enter 10 percent of
the investment yield (Schedule A) but not to exceed $25,000.
Members of an affiliated group are limited to one $25,000
limitation. (Section 243.)
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SCHEDULE E.-GAIN AND LOSS FROM OPERATIONS
General.-The share of each and every item of investment

yield (including tax-exempt interest and dividends received)
of any life insurance company set aside for policyholders
shall not be included in gain and loss from operations.

Line 1-Enter the percentage which represents the share
of any item of' investment yield which is set aside for policy-
holders. This percentage is determined by dividing the re-
quired interest (Schedule E-1) by the investment yield
(Schedule A) ; except that if the amount of the required
interest exceeds the investment yield, then the share of any
item set aside for policyholders shall be 100 percent. See
General Instruction N.

Line 2.-Enter the percentage which represents the life
insurance company's share of any item of investment yield.
This percentage is obtained by ascertaining the percentage
required to equal 100 percent when added to the percentage
on line 1.

Lines 4-6-Enter on line 4, column 1, the amount of inter-
est which is wholly exempt from taxation under the provi-
sions of section 103. Where securities of a municipality are
originally issued at a price niot less than par value and are
subsequently acquired by a purchaser at a discount, such dis-
count is not in the nature of tax-exempt interest within the
meaning of section 103. Multiply the amount on each line
in column I by the percentage from line 1 and enter the
product for each line in column 2. The amounts entered in
column 2 represent the policyholders' share of these items
which is not included in gain and loss from operations.
Enter in column 3 the difference obtained by subtracting
column 2 frorn column 1. The amounts entered in column 3
represent the company's share of these items of investment
yield.

Line 9-Enter the gross amount of premiums and other
consideration (including advance premiums, deposits, fees,
assessments, and consideration in respect of assuming liabili-
ties under contracts not issued by the company) on insurance
and annuity contracts (including contracts supplementary
thereto) ; less return premiums, and premiums and other con-
sideration arising out of reinsurance ceded. Except in the
case of amounts of premiums or other consideration returned
to another life insurance company in respect of reinsurance
ceded, amounts returned where the amount is not fixed in the
c?ntract but depends on the experience of the

com
any or the

discretion of the management shall not be iricluged
.

How
ever, amounts rebated or refunded due to policy cancellations
or to erroneously computed premiums are to be treated as
return premiums.

Line 10 (a). Decrease in reserves.-Enter the excess of the
sum of the iterns described in section 810(c) as of the begin-
ning of the taxable year over the sum of such items as of the
close of the taxable year (reduced by the policyholders' share
of investment yield not included in gain and loss from opera-
tions (from line 7, col. 2)).

Line 10 (b). Decrease in 811 (b) (2) reserves.-Enter the
amount (from line 3, Part 11; Schedule E-2) by which the
decrease for the taxable year in the reserves for policyholder
dividends exceeds the amount of dividends paid to policy-
holders during such year. Enter also one-tenth of any net
decrease in reserves attributable to the operation of section
810(d).

Line 11. Other amounts.-Enter total amount of other in-
come, not included in computing investment yield and not
otherwise included above, to the extent that such items are
includible in gross income, except that all gains from the sale
or exchange of a capital asset or gains considered as gains
from the sale or exchange of a capital asset are excluded.

Line 13. Death benefits, etc.-Enter the amount of all
claims and benefits accrued (including matured endowments
and amounts allowed on surrender) and losses incurred
(whether or not ascertained) during the year on insurance,
annuity, and supplementary contracts. The term "losses in-
curred (whether or not ascertained) " refers to a reasonable
estimate of the amount of the losses incurred but not reported,
as well as losses reported but where the amount thereof can-
not be ascertained by the end of the year.

Line 14. Increase in reserves.-Enter the excess of the sum
of the items described in section 810(c) as of the close of the
taxable year (reduced by the policyholders' share of invest-
ment yield not included in gain and loss from operations (line
7, col. 2)) over the sum of such items as of the beginning of
the taxable year. Enter also one-tenth of any net increase in
reserves attributable to the operation of section 810(d).
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Line 15. Assumption by another person of liabilities under
insurance, etc., contracts.-Enter the amount of the consid-
eration (other than consideration arising out of reinsurance
ceded) in respect of the assumption by another person of lia-
bilities under insurance and annuity contracts (including
contracts supplementary thereto).

Line 16. Interest wholly tax-exempt.-Enter the amount
from line 4, column 3. This amount is the company's share
of wholly tax-exempt interest which, like the policyholders'
share of such interest (from line 4, col. 2), is not included
in gain and loss from operations.

Line 17. Investment expenses.-Enter the excess of the
total investment expenses over: the amount allowed in com-
putin% investment yield (Schedule A), and the amount (if
any) y which the sum of the deductions allowable (line 14,
Schedule A) exceeds the gross investment income (line 8,
Schedule A). Taxes and other expenses should be itemized
in an attached schedule.

Line 18. Small business deduction.-Enter 10 percent of the
investment yield (Schedule A) but not to exceed $25,000.
Members of an affiliated group are limited to one $25,000
limitation. (Section 243.)

Line 19. Other deductions.-Enter total amount of all other
deductions, not Included in computing investment yield and
not included in lines 21-24 to the extent allowable as deduc-
tions in computing taxable income under Subtitle A of the
Code except as modified below:

1. INTEREST.-No deduction is allowed under section
163 for interest in respect of the items described in
section 810(c).

2. BAD DEBTS.-No deduction is allowed for an addi-
tion to reserves for bad debts under section 166(c),
but a deduction for specific bad debts is permitted to the
extent that the other provisions of that section are
applicable.

3. CONTRIBUTIONS OR GiFTs.-Attach a schedule show-
ing the name of each organization and the amount and
the date paid. If a contribution is made in property
other than money, state the kind of property contributed
and the method used in determining its fair market
value. If a contribution carryover is included, show
the amount and how the cal-ryover was detprmined.
In applying section 170, the limitation on the total de-
duction shall be 5 percent of the gain from operations
computed without regard to dividends to policyholders;
accident and health insurance, and group life insurance;
certain nonparticipating contracts; interest wholly tax-
exempt; dividends- received deduction; any operations
loss carryback; and the contributions deductions. For
limitation and the application of charitable contribution
carryover, see the regulations.

4. AMORTIZABLE BOND PREMIUms.-No deduction is
allowed under section 171 since a deduction for such
premiums has already been taken into account in Sched-
ule A.

5. NET OPERATING Loss DEDUCTION.-The deduction
under section 172 is not allowed since in lieu thereof an
"operations loss deduction" is allowed. See line 22.

6. DIVIDENDS RECEIVED.-No deduction is allowed un-
der sections 243, 244, and 245 in view of the deduction al-
lowed under section 8OT(d) (8). See line 21.

Submit a schedule showing the nature and amount of the
items included herein, the minor items being grouped in one
amount.

Line 21. Dividends-received deduction- (a) Dividends re-
ceived from domestic corporations.-Enter 85 percent of the
company's share (line 5 (a), col. 3) of the amount n6ceived as
dividenas (except dividends on certain preferred stock of
public utilities) from domestic corporations subject to income
tax. Amounts received as so called "dividends" from mutual
savings banks, cooperative banks, and domestic building and
loan associations are in fact interest and should not be
treated as dividends. In the case of dividends received from
a regulated investment company, see section 854 regarding
limitations on amount deductible. Members of certain
affiliated groups may elect to deduct 100 percent of the
qualifying dividends received from other members of the
same group if an election under section 1562 is not effective
for the taxable year. See section 243.
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(b) Dividends received on certain preferred stock of pub-
lic utilities.-Enter 60.208 percent of the company's share
(line 5 (b), col. 3) of the amount received as dividends on the
preferred stock of a public utility which is subject to income
tax and which is allowed a deduction for dividends paid un-
der section 247.

(c) Dividends received from certain foreign corpora-
tions-Enter 85 percent of the company's share (line 15(c),
col. 3) of dividends received from certain foreign corpora-
tions. See section 245 for qualifications and limitations on
the amount of this deduction.

(d) Section 246(b) lintitation.-In applying this 85-per-
cent limitation to the total dividends-received deduction, the
gain from operations is computed without regard to the de-
ductions for certain nonparticipating contracts (line 24 (c) ) ;
accident and health insurance, and group life insurance (line
24(b)); dividends to policyholders (line 24(a)); the opera-
tions loss deduction (line 22); and the dividends-received
deduction. Since these items have not as yet been deducted,
the 85-percent limitation is applicable to the excess, if any,
of line 12 over line 20,

The limitation for a member of an electing affiliated group
is 85 percent of (taxable investment income computed with-
out regard to this deduction less the deduction of 100 percent
for qualifying dividends received from the same group).

Exception.-The 85-percent limitation does not apply to
any year for which there is a loss f rom operations.

See also instructions for line 10, Schedule C.
Line 22. Operations loss deductien.-This deduction al-

lowed under section 809 (d) (4) and determined under section
812 is, in substance, the same as the net operating loss deduc-
tion provided by section 172.

The "operations loss deduction" is the sum of the opera-
tions loss carryovers and carrybacks to the taxable year
(see. 812 (a) ). A loss from operations for taxable years
beginning after December 31, 1954, may be carried back 3
years and carried over 5 years. If the company is a new

company for the loss year, the carryover is for 8 years. For
the definition of a new company and for the limitations on
the 8-year carryover, see section 812 (e) and the regulations
applicable thereto. The loss from operations must first be
carried to the earliest of the taxable years to which it may
be carried, then to the next earliest year, etc. The portion
of such loss which shall be carried to.each of the other tax-
able years shall be the excess, if any, of the amount of such
loss over the sum of the offsets for each of the prior taxable
years to which such loss may be carried.

The term "offset" means, with respect to any taxable year,
an amount equal to that increase in the operations loss de-
duction for the taxable year which reduces the life insurance
company taxable income (computed without regard to sec.
802 (b) (3) ) for such year to zero.

The term "loss from operations" means the excess of al-
lowable deductions (computed with the following modifica-
tions) over the amount on line 12:

(a) No operations loss deduction is allowed.
(b) The deductions allowed by section 243 (dividends re-

ceived by corporations), section 244 (dividends received on
certain'preferred stock of public utilities), and section 245
(dividends received from certain foreign corporations) shall
be computed without regard to section 246(b), as modified by
section 809 (d) (8) (B).

Line 24-The amount of the deductions for certain non-
participating contracts; accident and health insurance, and
group life insurance; and dividends to policyholders shall not
exceed $250,000 plus the amount, if any, by which (a) the
gain from operations for the taxable year, computed without
regard to these deductions, exceeds, (b) the taxable invest-
ment income for the taxable year. The limitation provided
in'the foregoing sentence shall apply first to the amount of
the deduction for dividends to policyholders, then to the
amount of the deduction for accident and health insurance,
and group life insurance, and finally to the amount of the
deduction for certain nonparticipating contracts. See Sched-
ule E-2, Part 1.

SCHEDULE E-L-REQUIRED INTEREST
-The term "required interest" for any taxable year means means of the amount of such reserves computed at such rate

the sum of the products obtained by multiplying (A) each at the
i
beginning and end of the taxable year. See 15eneral

rate of interest required, or assumed by the taxpayer, in cal- Instruction N.
culating the reserves described in section 810 (c), by (B) the

SCHEDULE E-2.-PART I-LIMITATION ON LINE 24, SCHEDULE E
Parts 11, 111, and IV should be completed before making plained in connection with line 24, Schedule E, automatically

entries in this schedule. Upon the proper completion of this applies.
schedule, the limitation provided in section 809(f) and ex-

SCHEDULE E-2.-PART II-DIVIDENDS TO POLICYHOLDERS
The term "dividends to policyholders" means dividends

and similardistributions made to policyholders in their capac-
ity as such. In general, amounts returned where the
amount,is not fixed in tho contract but depends on the ex-
perience of the company or the discretion of the management
are to be treated as dividends to policyholders. The term
does not include interest paid (as defined in sec. 805 (e) ), or,
for example, so-called excess interest payments made with
respect to supplementary contracts not involving life, acci-
dent, or health contingencies merely because such interest
payments exceed the amounts guaranteed under such con-
tracts.

The deduction shall be an amount equal to the dividends

paid to policyholders during the taxable year plus (or mi-
nus) any increase (or decrease) in the reserves for policy-
holder dividends payable during the immediately succeeding
taxable year. For this purpose, reserves for policyholder-
dividends at the end of any taxable year shall include all
amounts set aside before the 16th -day of the third month of
the year following such taxable year for payment of policy-
holder dividends during the year following such taxable year.

If the amount of the decrease for the taxable year in the
reserves for policyholder dividends exceeds the amount of
dividends paid to policyholders during such year, the amount
of the excess shall be taken into account as an income item
(line 10(b), Schedule E).

SCHEDULE E-2.-PART III-CERTAIN ACCIDENT AND HEALTH INSURANCE
AND GROUP LIFE INSURANCE

This deduction is an amount equal to 2 percent of the pre- and other consideration taken into account in Schedule E.
miums for the taxable year attributable to accident and However, the deduction allowed for the taxable year and all
health insurance contracts (other than those to which Sched- preceding taxable years ihall not exceed an amount equal to
ule E-2, Part IV applies) and group life insurance contracts. 50 percent of the premiums for the taxable year attributable
The term "premiums" means the net amount of the premiums to such contracts.

SCHEDULE E-2.-PART IV-CERTAIN NONPARTICIPATING CONTRACTS
This deduction is an amount equal to 10 percent of the in- renewed for periods of 5 years or more. The term "re-

Frease for the taxable year in the reserves for nonparticipat- serves for nonparticipating contracts" means such part of
ing contracts (excluding group contracts) or (if greater) an the life insurance reserves (excluding that portion of the
amount equal to 3 percent of the premiums for the taxable reserves which is allocable to annuity features) as relates to
year (excluding that portion of the premiums which is al- nonparticipating contracts (other than group contracts).
locable to annuity features) attributable to nonparticipating The term "premiums" means the net amount of the premiums
contracts (other than group contracts) which are issued or and other consideration taken into account in Schedule E.
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year, since the policy was issued for a period of 5 years or
more. However, a 1-year renewable term contract will not
qualify, in that, as of the date it was issued (or of any re-
newal date) it was not issued (or renewed) for a period of
5 years or more. In like manner, a policy originally issued
for a 3-year period and subsequently renewed for an addi-
tional 3-year period will not qualify. However, if this policy
were renewed for a period of 5 years or more, the policy
would qualify under section 809 (d) (5) from the date it was
renewed.

SCHEDULE F.-SHAREHOLDERS SURPLUS ACCOUNT

The premiums referred to include only premiums attribut-
able to nonparticipating contracts (other than group con-
tracts) which are issued for periods of 5 years or more or are
renewed for periods of 5 years or more, but do not include
that portion of the ms which is allocable to annuity
features. The dete=on of whether a contract meets
the 5-year requirement will be made as of the date it was is-
sued, or as of the date it was renewed, whichever is appli-n i
cable. Thus, a 20-year nonparticipating endowme t po, icy
will qualify under section 809 (d) (5), even though the indi-
vidual insured subsequently dies at the end of the second

the net long-term capital gain exceeds the net short-term
capital loss shall be reduced by the taxable income (computed
without regard to section 802 (b) (3) ). There shall be sub-
tracted from this account any amount which is treated under
section 815 as a distribution to shareholders. Any distri-
bution to shareholders shall be treated as made first out- of
this account, to the extent thereof.

SCHEDULE G~POLICYHOLDERS SURPLUS ACCOUNT

Section 815 (b) (1) provides that every stock life insurance
company (both domestic and foreign) shall establish and
maintain a shareholders surplus account f9r its first taxable
year beginning after December 31, 1957. The balance re-
maininj in this account as of January 1, 1965, shall be in-
crease by the net additions thereto as provided in section
815(b) (2) (lines 2-8 of the schedule). In determining the
amount to be entered on line 3, the amount, if any, by which

Section 815 (c) (1) provides that every stock life insurance
company (both domestic and foreign) shall establish and
maintain a policyholders surplus account for its first taxable
year beginning after December 31, 1958. The balance re-
maining in this account as of January 1, 1965, shall be in-
creased by the. additions thereto as provided by section
815 (c) (2), line 2 of the /schedule, and shall be decreased by
the subtractions therefrom as provided by section 815 (c) (3),
line 4 of the schedule.

Enter on line 4 (a) the actual distributions to shareholders
in excess of the amount reforted on line 9, Schedule F.
The amount to be entered on ine 4 (b) is the tax attributable
.to the amount (which is treated as a subtraction from this
account) which after deducting the tax is the amount re-
flected on line 4(a). This amount can be determined by
a plying to the amount on line 4(a), a ratio, the numerator
Nwhich is 100 percent and the denominator of which is 100
percent minus the taxpayer's tax rate (the sum of the

EXPENSE ACCOUNT ALLOWANCES-SCHEDULE J, COLUMN 7
Expense account allowance means: (1) amounts, other

than compensation, received as advances or reimbursements,
and

()
amounts paid by or for the corporation, for expenses

incurred by or on behalf of an officer including all amounts
charged through any type of credit card.

However, this term does not include amounts Vid for:
(a) the purchase of goods for resale or use in your

u i
ness;

(b) incidental expenses, such as the purchase of office
supplies for the corporation or local transportation in con-
nection with am errand; and (c) such fringe benefits as
hospitalization insurance, approved pension trust funds and
unemployment insurance.

TAX COMPUTATION INSTRUCTIONS
General.-Section 802(a)(1) provides a normal tax and

surtax on the life insurance company taxable income com-
puted at the rates provided by section 11.

1. Normal tax.-Section 11 provides a normal tax for tax-
able years beginning after December 31, 1963, equal to 22
percent of taxable income.

2. Surtax.-Sect~ion 11 provides a surtax for taxable years
beginning after December 31, 1964, equal to 26 percent of the
amount by which the taxable income exceeds the surtax ex-
emption.

3. Surtax exemption.-The surtax exemption for any tax-
able year is $25,000, except for certain controlled corpora-
tions to which section 1561 applies. If section 1561 applies,
use Form 3920 to compute your tax.

4. Election of multiple surtax exemptions by controlled
corporations.-A controlled group of corporations may elect
under section 1562 to claim multiple surtax exemptions. If
such an election is made, use Form 3920 to compute your tax.

5. Credit for taxes.-If, in accordance with section 901, a
credit is claimed by a domestic corporation on account of in-

normal tax rate plus if applicable the surtax rate). See
the regulations. The subtractions to be entered on line 4 (c)
shall be treated as made only after the subtractions have
been made on lines 4 (a) and (b).

Section 815 (d) (5) provides that if any amount added to
the policyholders surplus account increases or creates a loss
from operations and part or all of the loss cannot be used in
any other year to reduce the company's taxable income, then
such loss shall reduce (as of the time the addition to the
policyholders surplus account was made) the policyholders
sallus account. The reduction from the account shall be

after any addition and before any amounts are sub-
tracted from the account. If the policyholders surplus ac-
count has been adjusted under section 815(d) (5) and the
balance as of the end of the preceding year is different than
the balance as of the beginning of the current year, attach
a schedule setting forth the adjustments to reconcile the
preceding balance and current balance.

Column 7 of Schedule J is to be completed for your 25
highest paid officers. To determine the highest paid officers
for this purpose all allowances including expense account
allowances as described above must be added to each officer's
compensation. Column 7 need not be completed for any
officer for which the combined amount is less than $10,000.

The information is to be submitted by each member of an
affiliated group which files a consolidated return.

Fo,r this purpose an officer is a person who is elected or
appointed to office or who is designated as such in the corpo-
ration's charter or bylaws such as regular officers, directors,
chairman of the board, etc.

come, war profitsand excess profits taxes paid or accrued to
a. foreign country or a possession of the United States, Form
1118 should be submitted with the return. In case credit is
sought for taxes accrued but not paid, the District Director
may require a bond on Form 1117 as a condition precedent to
the allowance of the credit. For carryback and carryover
of a foreign tax credit, see sections 904(d), 904(e), and
904(f).

6. Tax from recomputing prior year investment credit.-
Where property is disposed of prior to the life used in com-
puting the i-nvestment credit, the tax for the year in which
the property is so disposed of must be increased by the dif-
ference between the credit taken on such property and the
credit which would have been allowed had the actual life
been used. (Section 47.)

7. Overpayment credited to estimated tax.-If the tax-
payer elects to have all or part of the overpayment shown
by his return applied to his estimated tax for his succeeding
taxable year, no interest shall be allowed on such portion of
the overpayment credited.
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SCHEDULE D
(Form 1120L)

U_S. Treasury Department
Internal Revenue Service

Name and address

U.S. LIFE INSURANCE COMPANY SCHEDULE OF GAINS AND LOSSES
FROM SALES OR EXCHANGES OF PROPERTY 1965

PART I.-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250
Assets Held More Than 6 Months-Where double headings appear, use the first heading for section 1245 and the second heading for section 1250

asis,

I. Depreciation Allowed (or allowa e) ince
Acqui sition (attach

sch
edule) Ad u ed Basis i. Ordiontafr Garihn)

q S provements (if not pur- (a
j
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0
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tion) init Exp npse of -_ OR-I- O'R-- f-I and f-2) (See In
Sale Prior to Jan. 1, 1964 1 After Dec. 31, 1963

I - -------------------------------------------

------------------

I of Sale

-----------------

-----------------
-----------------

-----------------

-----------------
-----------------

2. Total ordinary gain. Enter here and on line 3, Part IV, and identify as gain from Part I. : ........................................................
3. Total other gain. Enter here and on line 4, Part 11, and identify as gain from Part I .........................................................................

PART II.-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231
I C r 0 her Basis,
' "I o I'

s...e.t
e D re i tion I w it Cost of S b. ep ca u

a Kind o P nec ch statement b Date Acquired c Date Sold (o allowableNZin'ce' ImprovE Gain s Mv sot I L Adjusted Basis j. Excessofcolumnl k. Gain (Excess of
of r.

~'Is
;Wf~AW~

be]..) Mo D.v Yr- Mn' D.v Yr-
d. Gross Sales Price

A-d6fi- -,,h- d".1- ;,1. -11 V lqqst - as of hover column i, I column If over j, but

4 - ------------------------------------------- -------------------
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(Attach schedule) nianation% and Expensel I .. ...' I ...' 1- 1-11 ... v1

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

-------------------

-------------------

-------------------

-------------------

-------------------
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S. Total of column g ....... . .. ...................................................................... ................................ I
PART III.-CAPITAL ASSETS

Short-Term Capital Gains and Losses-Assets Held Not More Than 6 Months
6- ------------------------------------------- -------------------

-------------------

-------------------

------------------

------------------

------------------

-----------------

-----------------

-----------------

---------------------

---------------------

---------------------

---------------------

---------------------

---------------------

----------------------------------------------------------------------------------------------------------------------- --------------------------------------------------

7. Net short-term capital gain or loss (Total of column g). Enter here and on line 13 ...............................................................................
Long-Term Capital Gains-Assets Held on December 31, 1958, Where the F.M.V. Exceeded the Adjusted Basis on That Date

8 - ------------------------------------------- -------------------

-------------------
-------------------

- -----------------

------------------

------------------
------------------

-----------------

-----------------
-----------------

-----------------
-----------------
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---------------------

---------------------
---------------------

---------------------
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---------------------
--------------------

-----------------

-----------------
-----------------
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-----------------

-----------------
-----------------
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FOR CALENDAR YEAR

-----------------
-----------------

-----------------
-----------------

9. Total ............................................................................................................................

10 - -------------------------------------------
Other Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

------------------

------------------

------------------

-----------------

-----------------

-----------------

---------------------

---------------------

---------------------

-------------------

-------------------

-------------------

-------------------

-------------------

--- ---------------

-------------------

-------------------

-------------------

-------------------

-------------------

---------------------

---------------------

---------------------

11. Total of column g ........................................................................................................................................

12. Net long-term capital gain or loss (Total of lines 9 and 11). Enter here and on line 14 ...........................................................................

---------------------

---------------------

---------------------
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Page 2

Summary of Capital Gains and Loss"

I a. Lou b. Gain

13. Net short-term capital gain or loss from line 7.................................................................................................
14. Net long-term capital gain or loss from line 12 ................................................................................................

15. Net short-term capital gain (line 13, column b) reduced by any net long-term capital loss (line 14, column a). Enter here and on line 6, Schedule A,

Form 1120 L ............................................................................................................................

16. Net long-term capital gain (line 14, column b) reduced by any net short-term capital loss (line 13, column a). Enter here and on line 7, Schedule C,

and on line 8, Schedule E, Form 1120 L ................. ... ........................................................................

Alternative Tax Computation
(Component members of controlled corporate group use Form 3920 to compute your tax)

17. Line 4, page 1, Form 1120 L............................................................................................................................... .....................

18. Net long-term capital gain reduced by any net short-term capital loss (line 16) ..................................................................................

19. Line 17 minus line 18......................................................................................................................................

20. If amount of line 19 is:

(a) Not over $25,000-Enter 22 percent of line 19 ........................................................................................................... ....................

(b) Over $25,000-Enter 48 percent of line 19 ..............................................................................................

Subtract $6,500, and enter difference ............................................................................................... --------------------

21. 25 percent of line 18 .......................................................................................................................................

22. Alternative tax (line 20 plus line 21) ........................................................................................................................

23. Normal tax and surtax (line 5, page 1, Form 1 120 Q ..........................................................................................................

24. Income tax (line 22 or 23 whichever is lesser). Enter here and on line 6, page 1, Form 1 120 L. (If line 22 is lesser write "Alt" on the line to the left of the entry on page

1, Form 1120 Q ......................................................................................................................................... I

PART IV.-PROPERTY OTHER THAN CAPITAL ASSETS
f. C Oh B

b0 t " t `r ''"' Iof Property (if necessary, attacha Kind t
sta ement of descriptive details b. Date Acquired C. Date SoldM 1

Day Yr Day YMo 0 ~d. Gross Islas Price
._(~0)%,l;g.ia.fi~.,n %..w.d)S a 6 ,t .f Su bx. ,ua~ t

provemena
urchasedP, M ltsa(cl~f e".O!

Gain or Loss
lus a less f)

h. F M V as of ~
er*Decem'b' 31 1958

i.Adjusted Basis j. Excess of col m,n
uas of h over column

uGiiii"ll(Exceeas
of10-1

m v
but

not shown below)
.

.. . ,
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, December3l,1958 if any not less than zero)
of Sale I

Assets Hold on December 31, 1958, Where the F.M.V. Exceeded the Adjusted Basis on That Date
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2. Total gain ......................
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..............
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.............
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...............
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............
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.
OTHER ASSETS

3- -------------------------------------------- ------------- 7 ----- ------------------- ----------------- --------------------- --------------------- -------------------

------------------------------------------------ ------------------- ------------------- ----------------- --------------------- --------------------- -------------------

------------------------------------------------ ------------------- ------------------- ----------------- --------------------- --------------------- -------------------
------------------------------------------------ ------------------- ------------------- ----------------- --------------------- --------------------- -------------------

------------------------------------------------ ------------------- ------------------- ----------------- --------------------- --------------------- -------------------

------------------------------------------------ I ------------------- ------------------- ----------------- I --------------------- --------------------- -------------------
4. Total gain or loss in column g ..............................................................................................................................

5. Total net gain or loss (Total of lines 2 and 4). Enter here and include in total of line 11, Schedule E .................................................. ...........
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t
Delach
befe.e
Ming INSTRUCTIONS

(References are to the
A

'
General-Report sales or exchanges of capital assets and

sales or exchanges of property other than capital assets in Schedule
D

*
Every sale or exchange of property, even though no gain or

loss may be indicated, must be reported in detail..
B. Definition of capital assets.-The term "capital assets"

means property held by the taxpayer (whether or not connected
with its trade or business), but does not include (1) stock in trade
of the taxpayer or other property of a kind which would properly
be included in the inventory of the taxpayer if on hand at the close
of the taxable year, or property held by the taxpayer primarily
for sale to customers in the ordinary course of its trade or business;
or (2) property used in the trade or business, of Q character which
is subject to the allowance for depreciation provided in section 167,
or real property used in the trade or business of the taxpayer (see
below); or (3) certain copyrights, literary, musical, or artistic compo-
sitions, or similar properties; or (4) accounts or notes receivable
acquired in the ordinary course of trade or business for services
rendered or from the sale of property described in (1) above; or (5)
an obligation of the United States or any of its possessions, or of a
State or any political subdivision thereof, or of the District of
Columbia, issued on or after March 1, 1941, on a discount basis
and payable without interest at a fixed maturity date not ex-
ceeding I year from the date of issue. (Sec. 122 1.)

The above definition is modified in the case of life insurance
companies in that the exclusion of item 2 (property used in a trade
or business, etc.) relates only to property used in carrying on an
insurance business. (Sec. 817(a)(2).)

The term "property used in carrying on an insurance business"
means those assets used in the operation of the insurance trade or
business. These assets include such items as the home office build-
ing, branch offices, office equipment, and furniture and fixtures.
These assets do not include the investment assets from which interest,
rents, dividends, and royalties are derived. Thus, the gains or
losses from the sale or exchange of depreciable assets attributable
to any trade or business (other than an insurance business) carried
on by the life insurance company, such as renting various pieces
of real estate, or operating a radio station, a housing development,
or a farm, will be treated cis gains or losses from the sale or ex-
change of capital assets.

C. Gains from section 1245 or 1250 property held more than
6 months (Part I).-(Report any gain from such property
held for 6 months or less in Part IV.) Except

'
provided

below section 1245 property means depreciable (a) personal prop-ar
erty (other than livestock) including intangible personal property;
(b) tangible real property (except for buildings and their structural
components) if used as an integral part of manufacturing, produc-
tion, or extraction, or of furnishing transportation, communications,
electrical energy, gas, water, or sewage disposal services, or used
as a research or storage facility in connection with these activities;
and (c) elevators or escalators.

Except as provided below section 1250 property means depre-
ciable real property (other than section 1245 property).

See sections 1245(b) and 1250(d) for exceptions and limita-
tions involving: (a) disposition by gift; (b) certain tax-free trans-
actions; (c) like kind exchanges, involuntary conversions- and (d)
sales or exchanges to effectuate FCC policies and exc~anges to
comply with SEC orders.

Column f of Part I.-In computing depreciation allowed or
allowable for elevators or escalators enter in column f-1 deprecia-
tion prior to July 1, 1963, and in column f-2 depreciation after
June 30, 1963.

Column i of Part 1, section 1250 properti only.-If held for
more than 6 months, but not more than I year, enter the smaller of

(1) column h, or
(2) column f-2.

If held for more than I year, enter the result of multiplying the
smaller of

(1) column h, or
(2) column f-2 less the amount of depreciation computed for

the same period using the straight line method,
by the percentage obtained by subtracting from 100%, one per-
centage point for each full month the property was held in excess
of 20 months. Where substantial improvements hove been made
within the preceding 10 years, see section 1250(f).

Gain on sales by a "controlled" corporation.-In the case of
a sale or exchange, directly or indirectly, of property between an
individual and a corporation more than 80 percent in value of the
outstanding stock of which is owned by such individual, his spouse,
and his minor children and minor grandchildren, any gain recog-
nized to the trQnsferor from such sale or exchange shall be treated

Internal Revenue Code)
as gain from the sale or exchange of property which is neither a
capital asset nor property described in section 1231, if such prop-
erty in the hands of the transferee is depreciable under section 167.
Section 1239.

D. Gains and losses from involuntary conversion and from
the sale or exchange of certain property used in the trade or
business.-Section 1231 of the Code provides in part that where
the gains from the sale or exchange of property used in the trade or
business and held more than 6 months exceed the losses, each
gain and loss is treated as though it was from the sale or exchange
of a long-term capital asset. Where the losses exceed the gains,
then each gain or loss is considered as not being from the sale or
exchange of a capital asset, with the result that ordinary gain or
loss is realized.

Section 817(Q) provides that in applying section 1231(Q), the
term "property used in the trade or business" shall be treated as
including only (1) property used in carrying on an insurance busi-
ness, of a character which is subject to the allowance for deprecio-
tion provided in section 167, held for more than 6 months, and real
property used in carrying on an insurance business, held for more
than 6 months, which is not described in section 1231(b)(1)(A)
(relating to property includible in inventory), section 1231(b)(1)(B)
(relating to property held for sale to customers), or section
1231(b)(1)(C) (relating to a copyright, a literary, musical, or artistic
composition, etc.); and (2) to timber, coal, and domestic iron ore to
which section 631 applies. See instruction B.

The total shown on line 5 determines whether the items reflected
therein represent a long-term capital gain or an ordinary loss. In
either case, after the initial determination the items must be segre-
gated into (1) assets held on December 31, 1958, where the F.M.V.
exceeded the adjusted basis on that date, and (2) other, and the
totals entered into the appropriate schedules of Part III or Part IV.

E. Basis.-The "basis" for certain property is not subject to
the same rule for reporting gains as for losses.

(a). Gain on property held on December 31, 1958-Section
817(b)(l)-in effect, limits the amount of gain that is to be recog-
nized on the sale or other disposition of certain property held by the
company on December 31, 1958. This is accomplished by treating
the gain on the sale or other disposition of such property as an
amount (but not less than zero) equal to the amount by which the
gain (determined withoutregard to 817(b)(1)) exceeds the difference
between the fair market value on December 31, 1958, and the
adjusted basis (as provided in sec. 10 1 6(a) of the Code) fordetermin-
ing gain as of such dote. This limitation on the amount of gain
recognized applies only if (1) the property was held by a life in-
surance company on December 31, 1958, (2) the fair market value
of the property on December 31, 1958, is greater than the adjusted
basis for determining gain as of that date, and (3) the taxpayer has
been a life insurance company at all times on and after December
31, 1958, until the date of scile or other disposition of the property.

(b). Certain substituted property acquired after December 31,
1958-Section 817 (b) (2) -provides certain rules for property
acquired after December 31, 1958, and having a substituted basis
within the meaning of section 1016(b). Subparagraph (A) of
section 817(b)(2) provides, for purposes of section 817(b)(1), that
such property shall be deemed as having been held continuously
by the taxpayer since the beginning of the holding period of the
property, determined in accord with section 1223. Subparagraph
(B) provides, for purposes of section 817(b)(1), that the fair market
value and the adjusted basis shall be that of that property for which
the holding period taken into account includes December 31, 1958.
Subparagraph (C) provides that sectioh 817(b)(1) shall apply only
if the property or properties the holding period of which are taken
into account were held only by life insurance companies after
December 31, 1958, during the holding periods so taken into Qc-
count. Subparagraph D provides that the difference between the
fair market value and the adjusted basis referred to in 817(b)(1)
shall be reduced (but not below zero) by the excess of (i) the gain
that would have been recognized but for section 817(b) on all prior
sales or dispositions after December 31, 1958, of properties referred
to in section 817(b)(2)(C), over (it) the gain that was recognized
on such sales or other dispositions. Subparagraph (E) provides
that the basis of such property shall be determined as if the gain
which would have been recognized but for section 817(b), were
recognized gain.

Section 8 1 7(b) (3) provides that the term "property" (for purposes
of (a) and (b), above) does not include insurance and annuity
contracts (and contracts supplementary thereto) and property
described in paragraph (1) of section 1221 (relating to stock in
trade or inventory-type property).
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(c). Property held on December 31, 1958, and certain substituted
property acquired after December 31, 1958.-In determining loss
for such property (described in (a) and (b), above) the basis is cost,
adjusted as provided by section 1016.

(d). Other property acquired after December 31, 1958.-Where
property, other than property described in (b) above, was purchased
after December 31, 1958, the basis is cost, adjusted Qs provided in
section 1016. Where property was acquired by bequest, gift,
involuntary conversion, or wash sale of stock; see sections 1014,
1015, 1033, and 1091, respectively.

F. Losses.-Losses from sales or exchanges of capital assets
shall be allowed only to the extent of gains from such sales or ex-
changes. However, the amount of a net capital loss sustained in
1959 and subsequent years may be carried over to each of the 5
succeeding taxable years (or to the extent such loss is attributable
to a foreign expropriation loss to each of the 10 succeeding taxable
years). A net capital loss shall be treated in each such suc-
ceedinq taxable year as a short-term capital loss to the extent
not allowed cis a deduction against any net capital gains of any
taxable year intervening between the taxable year in which the
net capital loss was sustained and the taxable year to which
carried.

A net capital loss for any taxable year beginning before January
1, 1959, shall not oe taken into account. (Sec. 817(c).)

I (a). Losses on securities becoming worthless.-If any securities
(as defined below) become worthless within the taxable year and
are capital assets, the loss resulting therefrom shall be considered
as a loss from the sale or exchange, on the last day of such taxable
year, of capital assets. Section 165(g)(1).

(b). Definition of 3ecurity.-For the purpose of determining capital
losses under section 165, the term "security" means a share of stock
in a corporation; a right to subscribe for, or to receive, a share of
stock in a corporation; or a bond, debenture, note or certificate, or
other evidence of indebtedness, issued by a corporation or by a
government or political subdivision thereof, with interest coupons or
in registered form. However, securities issued by certain affiliated
corporations shall not be deemed capital assets. Section 165(g) (3).

2. Losses not allowable.-No loss shall be recognized in any
sale or other disposition of shares of stock or securities where there
has been acquired substantially identical stock or securities, or
there has been entered into a contract or option to acquire sub-
stantially identical stock or securities, within 30 days before or
after the date of such sale or disposition, except in cases of dealers
in stocks and securities which have sustained the loss in a trans
action made in the ordinary course of business. Section 1091.

Except in the case of distributions in liquidation, no deduction
shall be allowed in respect of losses from sales or exchanges of
property, directly or indirectly, between an individual and a
corporation in which such individual owns, directly or indirectly,
more than 50 percent in value of the outstanding stock; or (except
in the case of distributions in liquidation) between two corporations
more than 50 percent in value of the outstanding stock of each of
which is owned, directly or indirectly, by or for the same individual,
if either one of such corporations, with respect to the taxable year
of the corporation preceding the date of the sale or exchange was,
under the law applicable to such taxable year, (1) a personal hold-
ing company, as defined in section 542, or (2) a foreign personal
holding company, as defined in section 552. (For the purpose of
determining the ownership of stock, in applying this paragraph,
see section 267.)

G. Gain on transactions occurring prior to January 1, 1959-
Section 817(d) provides that any gain from the sale or exchange of a
capital asset, and any gain considered as gain from the sale or
exchanqe ol' a capital asset which results from sales or other disposi-
tions of property prior to January 1, 1959, shall not be 'included

'H. Emergency facilities.-If emergency facilities are sold or
exchanged, see section 1238.

I. Long-term capital gains from regulated investment
companies. -Incli ide in income as a long-term capital gain the
amount the corporation has been notified constitutes its share of the
undistributed capital gains of a regulated investment company.

J. Short sales of capital assets.-For rules regarding tax
consequences of certain short sales of stock or other securities
(including those dealt with on a "when issued" basis), and trans-
actions in commodity futures, see section 1233.

Specific Instructions for Parts II Through IV

Column (a) description.-Enter full description of each item of
property sold or exchanged, even though no gain or loss may be
indic9ted. Such description should include the following facts:
(a) For real estate, location and description of land, description of
improvements, details explaining depreciation; (b) for bonds or
other evidences of indebtedness, name of issuing corporation,

description of the particular issue, denomination, and amount; (c)
for stocks, name of issuing corporation, class of stock, number of
shares, and capital changes affecting basis (nontaxable stock
dividends, other nontaxable distributions, stock rights, etc.).

Column (e) depreciation-Enter in column "e" the amount of
depreciation, obsolescence, amortization, and depletion in respect
of the property. This amount shall be the sum of the following:

(a) The amount of depreciation, obsolescence, amortization, and
depletion which has been allowed (but not less than the amount
allowable) in respect of such property since date of acquisition.
For any period after December 31, 1951, the amount of depre-
ciation, etc., allowed (and which is in excess of the amount allowa ble)
shall be disregarded to the extent that such excess does not result
in a reduction for any taxable year of the taxpayer's income tax;
and

(b) The amount of depreciation, obsolescence, amortization,
and depletion actually sustained:

(1) Prior to March 1, 1913, if the property was acquired before
that date; or

(2) Since February 28, 1913, and before January 1, 1958,
with respect to property to which section 10 1 6(a) (2) was inappli-
cable during such period.
Column (f) basis.-If the amount shown as the basis is other

than actual cash cost of the property sold or exchanged, full details
must be furnished regarding the acquisition of the property. Sub-
sequent improvements to be entered in column "f" include expendi-
tures for additions, improvements, renewals, and replacements
made to restore the property or prolong its useful life. Do not include
ordinary repairs, interest, or taxes in column 'T' or elsewhere in
computing gain or loss. Also, see General Instruction E.

Column (g) gain (loss).-Except where section 817 is appli-
cable, the gain or loss is the result of column "d" plus column "e", less
column "f." Where section 817 is applicable, complete columns
"a" through 'T' and attach a schedule showing the method of com-
puting the gain reported in column "g." See General Instruction E.

Columns N-W.-These, columns are to be used only in those
cases where the fair market value of such property held or deemed
held on December 31, 1958, exceeds the adjusted basis for determin-
ing gain as of such date.

Line 4.-Enter each section 1231 item not carried over from
line 3.

Line 5-Enter the total of the section 1231 items, described in
line 4.

Line B.-Enter each short-term capital gain (loss). The term
"short-term" applies to the category of gains and losses arising
from the sale or exchange of capital assets held 6 months or
less.

Line 7.-Enter your net short-term capital gain or loss. Theterm
"net short-term capital gain" means the excess of the total of all of the
short-term capital gains over the total of the short-term capital losses.
The term "net short-term capital loss" means the excess of the
total of the short-term capital losses over the total of all of the short-
term capital gains. This total should also be entered on line 13.

Line 8-Enter the total of the applicable items from Part If and
each long-term capital gain from assets held on December 31,
1958 where the fair market value exceeded the adjusted basis on
that ~ate. The term "long-term" applies to the category of gains
and losses arising from the sale or exchange of capital assets
held more than 6 months.

Line 9.-Enter the total of the long-term capital gains described
in line 8.

Line 10-Enter each long-term capital gain (loss) that does not
qualify under line 8.

Line 1 I.-Enter the total of the gains and losses that are shown in
line 10, column g.

Line 12-Enter your net long-term capital gain or loss. The term
"net long-term capital gain" means the excess of the total of allof the
long-term capital gains over the total of the long-term capital losses.
The term "net long-term capital loss" means the excess of the total
of the long-term capital losses over the total of all of the long-term
capital gains. This total should also be entered on line 14.

Alternative tax.-If the net long-term capital gain exceeds the net
short-term capital loss, then, in lieu of the normal tax and surtax
imposed upon taxable income, there is imposed an alternative tax
(if such tax is less than the normal tax and surtax). The QlternQ-
tive tax is the sum of (1) a partial tax, computed at the normal
tax and surtax rates on the taxable income determined by reducing
the taxable investment income, and the gain from operations, by the
amount of the excess of the net long-term capital gain over the net
short-term capital loss, and (2) 25 percent of such excess.

Controlled Corporations.-Controlled corporations see Tax
Computation Instructions of 1120-L.

****U.S. GOVERNMENT PRINTING OFFICE: 1965--0-780-720
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Foi- 1120 M
U.S. Treasury Department
Internal Revenue Service

A. Date incorporated

B. Place incorporated

C. Employer Identification Number

U.S. MUTUAL INSURANCE COMPANY INCOME TAX RETURN
(For Mutual Companies Other Than Life and Certain Marine Insurance Companies and Other Than Fire

or Flood Insurance Companies Which Operate on Basis of Perpetual Policies or Premium Deposits)
PLEASE TYPE OR PRINT

Name

Number and street

City or town, State, and Postal ZIP code

D. Did the company file with the District Director of Internal Revenue
a copy of the annual statement for the preceding year as required
by General Instruction I? ....................... Yes [J No El
If "Yes," state District Director's office in which statement was filed.

E. If a copy of the annual statement required by General Instruction J
does not accompany this return, state reason why the statement is
not attached - ----------------------------------------------------------------

F. Did the company at the end of the taxable year own directly or
indirectly 50 percent or more of the voting stock of a domestic
corporation? Yes El No El (For rules of attribution, see sec-
tion 267(c).)
If the answer is "Yes," attach separate schedule showing: (a) name,
address, and employer identification no.; and (b) percentage owned.

G. Were you a U.S. shareholder of any controlled foreign corporation?
Yes El No El (see sections 951 and 957.) If "Yes," attach Form
3646 for each such corporation.

rOR CALENDAR YEAR

1965

H. Did you incur expenses in connection with: (If answer to any question
is "Yes," check applicable boxes within that question.)

(1) A hunting lodge El, working ranch or farm El, fishing camp F2
resort property El, pleasure boat or yacht El, or other similar
facility 0 ? Yes El No n

(2) The leasing, renting, or ownership of Q hotel room or suiteEl
apartment El, or other dwelling 0, which was used by customers
or employees or members of their families? (Other than use by
employees while in business travel status.) Yes [I No El

(3) The attendance of your employees' families at conventions or
business meetings? Yes El No n

(4) Vacations for employees or members of their families? (Other
than amount reported on Form W-2.) YesO Noo

I. Were you liable for filing Forms 1096 and 1099 or 1087 for the cal-
endar year 1965?....

- .... * ... *
........... Yes El No EJ

If "Yes," where were they filed? -------------------------------------------
1. Taxable investment income (loss) (Schedule A) ..........................................................

2. Statutory underwriting income (loss) (Schedule B, line 11) ................................................

3. Amounts subtracted from the Protection Against Loss Account (Schedule C) .................................
4. Total (lines I through 3) ..............................................................................

S. Less: Unused loss deduction (attach schedule) ...........................................................

6. Mutual insurance company taxable income......................................................-
7. Normal tax: The lesser of (a) or (b)

(a) 22 percent of line 6............................................................................

(b) 44 percent of (line 6 less $6,000) ................................................................
8. Surtax: 26 percent of [(arnount by which line 6 exceeds $25,000) and amount $ ------------------------------- to be

included by reciprocal-see instructions] ..........................................................
9. Total (line 7 plus line 8) ..............................................................................

110. Alternative tax for certain small companies (Schedule A-2) ...............................................
11. Income tax (line 9, 10, or from line 22 separate Schedule D, Form 1120, whichever is applicable) .............
12. Foreign tax credit (attach Form 1118) ..................................................................

13. Balance (line 11 less line 12) .........................................................................

14. Investment credit (attach Form 3468) ..................................................................

15. Balance (line 13 less line 14) ..........................................................................

16. Tax from recomputing prior year investment credit (attach statement) .......................................
17. Total income tax (line 15 plus line 16) ..................................................................

18. Credits: (a) Tax paid with Form 7004 application for extension (attach copy) .........
(b) Payments and credits on 1965 declaration of estimated tax ..............
(c) From regulated investment companies (attach Form 2439) ...............
(d) By reciprocal for tax paid by attorney-in-fact under section 826(e) .......

19. If line 17 is larger than credits (line 18), the balance is TAX DUE ............Enter balance here
20. If line 17 is less than credits (line 18) Enter the OVERPAY?4ENT HERE 01
21. Enter amount of line 20 you want: Credited on 1966 estimated tax ------------------------------------- Refunded -------------------------------------

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of
my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all information
of which he has any knowledge.

CORPORATE
BULL

I

-------------- --------- ----- ---------------------------------------------------------------- -------------------------------------------------------------
Signature of officer Title
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Form 1120 M (1965) Page 2
Schedule A.-COMPUTATION OF TAXABLE INVESTMENT INCOME-Section 822

Lne and 2 Amortization of 3 Total.
Instruction No. 1. Interest received premium

Interest on:

.
(Column I Ian Column 2)

0
U

(a) Wholly exempt obligations (attach schedule) ------------------------------ ------------------------- ------------------------- --------------------------------

Z W U.S. obligations ------------------------------------------------------------- -------------------------- ------------------------- -------------------------------

(c) Loans, notes, mortgages, bank deposits. bonds, debentures, etc ..............
Totals .. .......................................................... --------------------------------

2. Dividends (Schedule E-1) .............................................................................. -------------------------------

3. Rents (attach schedule)............................................................................... ...............................

4. Royalties (attach schedule) ............................................................................ ................................

S. Income from trade or business other than insurance business.........

6. Leases, etc..........................................................................................

7. Total Oines I through 6) ............................................................................. ................................

8. Net gain from sole or exchange of capital assets from separate Schedule D, Form 1120.......................
9. Gross invesbrnent income (total of lines 7 and 8) .....................................................

10. Interest wholly exempt from tax (line 1 (a), column 3) .................................................... ---------------------------- --

11. Investment expenses (attach schedule) ................................................................. ...............................

12. Taxes .................................................................................. ........... ...............................

rn 13. Real estate expenses ................................................................................. ...............................
Z
0 14. Depreciation Gine 1, Schedule F) ....................................................................... ...............................

E- 15. Depletion (attac'.11 schedule) ......................................................................... ...............................

16. Trade or business deductions, as provided in Section 822(c)(8) (attach schedule).

17. Interest paid or accrued .............................................................................. ...............................

18. Other capital losses (from Schedule A-3) ................................................................

19. Total deductions on lines 10 through 18 .............................................................

20. Line 9 less line 19 .................................................................................. ................................

21. Less: Dividends-received deduction (Schedule E-II, but not to exceed 85 percent of line 20) ..................

12. Taxable investment income (loss) ......................................................................

Schaidule A-I.-INVESTED ASSETS BOOK VALUES
(Schedule need not be filled in if no deduction is claimed for any general expenses that are allocated to investment income.)

1. Beginning of taxable year End of taxable year

1. Real

2. Mortgage loans.....

3. Collateral
4. Policy loans, including premium

5. Bonds of domestic colrporations......

6. Stocks of domestic corporations..............

7. Government obligations, etc. (attach schedule). --------------------------

8. Bank deposits bearing

9. Other interest-bearing assets (attach schedule) ............................................

10. Totals of lines I through 9.........................................................

11. Total of columns I and 2, line 10............................................................................

12. Mean of the invested assets for the taxable year (one-half of line 11) .............................................

13. One-fourth of 1 percent of the mean of the invested assets ......................................................

14. Income base aine 9, Schedule A, less the sum of lines 12 through 18, Schedule A) ................................ .... ---------------------------

15. 33A percent of line 12 .....................................................................................

16. Excess (if any) of line 14 over line 15 .......................................................................

17. One-fourth of line 16.....................................................................................

18. Limit on deduction for investment expenses Oine 13 plus line 17) ............................ -
'' '' * * * * ... * ......

.

Schedule A-2.-ALTERNATIVE TAX FOR CERTAIN SMALL COMPANIES--Section 821 W

Taxable investment income (Schedule A)1 S. (a) Amount from line 7 Schedule A ------------ -------------------. , -- - -- -- - -

2. Normal tax: The lesser of (a) or W (b) Premiums (see instructions) ...........

(a) 22 percent of line I - -- - -- -- -- - --- - --------------------------------- (c) Total of (a) plus (b) (If $150,000 or less,
enter zero. If $250,000 or more, enter

(b) 44 percent of (line 1 less $3,000) - -- --------------------------------- $250,000)....

(d) 150,000.00

Surtax: 26 percent of aine I less $25 000)3 (e) Excess of line (c) over (d) ..............
6. Amount on line 4 multiplied by line 5(e)

4. Total Oines 2 and 3) ..... .............. divided by $100,000 ................... I
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Form 1120 M (1965) Page 3
Schedule A-3-OTHER CAPITAL LOSSES (See instructions) (Capital assets sold or exchanged to meet abnormal insurance losses and to
provide for the payment of dividends and similar distributions to policyholders)

1. Dividends and similar distributions paid to policyholders ........................................................ .................... ......

2. Losses paid ................................................................................................. ...........................

3. Fxpenses paid ..............................................................................................

4. Total of lines I through 3 ...................................................................................... ......... -----------

S. Less: Interest received Oine 1, column 3, Schedule A, adjusted to cash method if on accrual method) -

-------------------------

6. Dividends received (Schedule E-1, adjusted to cash method if on accrual method) - -- - -- - -- -- - -------------------------

7. Lines 3 through 6 of Schedule A (adjusted to cash method if on -accrual method) -- -- - - -- - -- - -------------------------

8. Net premiums received (adjusted to cash method if on accrual method)......................
9. Excess (if any) of line 4 over sum of lines 5, 6, 7, and 8 ....................................... ...................

1. Description of capital asset 2. Date acquired 3. Gross sales price 4. Cost or other basis 5. Expense of sale 6. Depreciation allowed
(or allowable)

7. Loss (Col. 4 plus 5 less
the sum of 3 and 6)

---------------------------------------------- --------------------- ------------------------ --------------------- ----------------------- ----------------------- -----------------------

10. Total

Schedule B.-STATUTORY UNDERWRITING INCOME OR LOSS-Section 823

1. Gross income (Schedule B-1, line 6) .................................................. ...............................

2. Less: Gross investment income (Schedule A, line 9) ..................................... - -----------------------------

3. Deductions (Schedule B- 1, line 26)

... -------------------------------4. Less: (a) Schedule A, line

(b) Schedule A, line 21 ..................................

5. Line 2 less line 4......................................................................................

*'* - -------------------------------6. Special deduction (Schedule B-2) (not to exceed line 5) ...................................................

*''*'7. Line 5 less line 6 ..........................................................................................

...............................8. Protection against loss deduction (Schedule B-3).........................................................

9. Statutory underwriting income (line 7 less line 8) ..........................................................

* - -- -------------------------------10. Special transitional underwriting loss (Section 821 (f)) not to exceed gain on line 9 (attach schedule) .................
11. Line 9 less line 10 ....................

Schedule B-1-INCOME AND DEDUCTIONS

1. Investment income-Section 832(b)(2): (a) Interest. . . .
M Dividends (Schedule E-1) - - -- -- - -- - -- - -- -

-------------------------------0 M Rents (attach schedule) ................. - -------------------------------

Z 2. Premiums earned-Section 832(b)(4) ................................................................. ...............................

2 3. Gain from sale or other disposition of property-Section 832 (b) (1) (B) (from separate Schedule D, Form 1 120) - -- -----------------------------

0 4. Other income-Section 832(b)(1)(C) (attach schedule)................................................... ...............................

5. Decrease in subscriber accounts-Section 823(b)(2)(B) ...................................................

6. Gross income (total lines I through 5) .......................................... .......................

7. Salaries and wage~-Section 832(c)(1) ................................................................. ...............................

8. Rents-Section 832 (c) (1) ........

-------------------------------9. Interest-Section 832(c)(2) ............................................................................ ...............................

10. Taxes-Section 832(c)(3) ......
- - - -------------------------------11. Losses incurred on insurance contracts-Section 832(c)(4) ................................................ ...............................

12. Capital losses-Section 832(c)(5) (from separate Schedule D, Form
13. Other capital lossea--Section 832(c)(5) (Schedule A-3) .................................................. ...............................

14. Worthless agency balances and bills receivable-Section
15. Interest (excluded under Section 103)-Section 832(c)(7) ................................................. ...............................

0- 16. Depreciation-Section 832(c)(8) Oine 2, Schedule F). . .
E-

17. Depletion-Section 832(c)(8) (attach schedule) .......................................................... ...............................

18. Contributions-Section 832(c)(9) (see instructions for limitation).

19. Dividends paid or declared to policyholders-Section 832(c)(1
20. Increase in subscriber accounts-Section 823(b)(2)(A) ................................................... ...............................

21. (a) Pension, profit-sharing, stock bonus, annuity plans-Section 832(c)(10) (see instructions) - - -- -- -- -- -- -- -- - -------------------------- ----

(b) Other employee benefit plans-Section 832(c)(10) (see
22. Other deductions-Section 832(c)(10) (attach schedule) ..................................................

23. Total deductions on lines 7 through 22 ................................................................. ...............................

24. Line 6 less line 23 ............................................................ I
25. Dividends-received deduction-Section 832 (c) (1 2) (Schedule E-II, but not to exceed 85 percent of line 24) ......
26. Total deductions (line 23 plus line 25) ..................................................................
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Form 1120 M (1965) Page 4

- Schedule B-2-SPECIAL DEDUCTION--Section 823(c)

1. Amount from line 7, Schedule A..........................................................................

- ---------------------2. Premiums (see instructions) ....................................... ..........................................

3. Total (line I and line 2) ...................................................................

- ......... --4. If line 3 is not more than $500,000 enter $6,000. If line 3 is less than $1,100,000, but in excess of $500,000, enter I

percent of the difference between $ 1, 100, 000 and amount on line 3 ...........................

Schedule E-3.-PROTECTION AGAINST LOSS DEDUCTION--Section 824(a)

1. Losses incurred (line 11, Schedule B-1) .......................................................................

2. 1 percent of line I .........................................................................................

...............................3. 25 percent of underwriting gain on line 7, Schedule B.......................................................... ...............................

4. Concentrated risks: (Q) Amount of line 2, Schedule B-I

(b) Amount of (a) attributable to insuring against losses arising, either
in any one State or within 200 miles of any fixed point selected by
the taxpayer, from windstorm, hail, flood, earthquake, or similar
hazards ......................................................

(c) Divide (b) by (a) .............................................. ..........................
(d) Less ........................................................ 40%

(e) Premium percentage which exceeds 40 percent ................... %

W Line 7, Schedule B, multiplied by (e) ...................................................

S. Total (lines 2 through Q ...................................

..............Schedule C.-PROTECTION AGAINST LOSS ACCOUNT
(a) (b)

T
(d)

1% of losses incurred 25% of underwriting gain Concent ted risks Total

1. Balance at the beginning of the year ---------------- --------------------------- ---------------------------- --------------------------- - ---------------- ---------

2. Additions (Schedule B-3) ..........................

3. Total (lines I and 2) ...............................

SUBTRACTIONS:
4. Section 824(d)(1)(A) -- -- - -- - -- -- - - -- - -- -- - -- -- - -- - --------------------------- --------------------------- --------------------------- - -------------- ---------

S. Section 824(d)(1)(B) - -- - -- -- - - -- - - -- -- - _ - -- -- - -- - --------------------------- --------------------------- --------------------------- - --------------

--- ----6. Section 824(d)(1)(C) - -- - -- -- -- -- - -- - _ -- - -- -- - -- - - --------------------------- --------------------------- --------------------------- - -------------------

7. Section 824(d)(1)(D) -- - -- - -- -- -- -- - -- -- - -- - -- - -- -- --------------------------- --------------------------- ------------------------- - - ----------------------

8. Section 824(d)(1)(E) ..............................

9. Total (lines 4 through 8) ...........................

10. Balance at end of year (line 3 less line 9) ............

Schedule E.-DIVIDENDS
PART I.-INCOME PART II.-DEDUCTIONS

1. Domestic corporations -- - -- - -- -- - -- - -- - -- -------------------------------- 1. 85 percent of line 1, Part I - -- -- --- -- -- -- - --------------------------------

2. Public utility corporations ---------------- -------------------------------- 2. 60.208 percent of line 2, Part I - --- -- -- -- -- - --------------------------------

3. Certain foreign corporations -- -- - - -- -- - -- -------------------------------- 3. 85 percent of line 3, Part I ................

4. Other corporations .....................

S. Total .................................. 4. Total ...... . . ..............

Schedule F.-DEPRECIATION (See instructions)

Taxpayers using Revenue Procedure 62-21, in column 3 state the cost or other basis of assets held at end of year. Column 2 is not applicable to
Revenue Procedure 62-21.

eprci= 5.1. Group
an'

guideline class or 2. Date acquired 3. Cost or other basis aI IL.Dd
or ,

le Method of 6. Life
computing depreciation or rated.sonplio. of property i i

7. De preciation for
his yearn pr or years

---------------------------------------------------- ---------------------- ---------------------- ---------------------- ---------------------- -------------- -- ---------------------
---------------------------------------------------- ---------------------- ---------------------- ---------------------- ---------------------- --------------

1. Total to be entered on line 14, Schedule A, page 2 ..........................................................

- - --

-------------------------------------- --------------------- -------------------- - - -------------- --

d----- ---- - ---- ---------------------------

-----

--------------------------

---------------------------------------------- - - -----------------:--------------------------------------

.......................................... [ Enter on line 16, Schedule B-1, page 3 .....2. Totals .. .
Schedule G.--COMPENSATION OF OFFICERS (See instructions)

L Name, address, and social security number of officer 2. Title
3. Time de-

voted to 4. Amo nt of
compensation

5. Expense account
allowancesbusiness

------------------------------------------------------------------------------------------------ ------------------------ --------------

------------------------------------------------------------------------------------------------ ------------------------ --------------

------------------------------------------------------------------------------------------------ ------------------------ --------------

Total compensation of officers ...............................................................

-----------------------

-----------------------

I

- ------------------------

- ------------------------

- ----------
U.S.GOVERNMENT MKTING OFFICE: 1965--0-78G-721
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INSTRUCTIONS FOR FORM 1120M-1965

U.S. MUTUAL INSURANCE COMPANY
INCOME TAX RETURN

(References are to the Internal Revenue Code)

-GENERAL INSTRUCTIONS

A. Compapies required to file a return.-Every Mutual
insurance company (other than a life insurance company
subject to tax imposed by section 802 and other than a fire,
flood, or marine *insurance company subject to the tax im-
posed by section 831) shall file a return on Form 1120M.

Exceptions.-(a) Certain mutual insurance companies
exempt under section 501 (c) (15).

(b) Foreign mutual insurance companies (other than a
life insurance company subject to tax imposed by section 802
and other than a fire, flood, or marine insurance company
subject to the tax imposed by section 831) not carrying on
an insurance business within the United States. See Form
1120F.

(c) A mutual insurance company subject to taxation under
section 821 which disposes of its insurance business and re-
serves or otherwise ceases to be entitled to be taxed under
section 821, but continues its corporate existence for the
purpose of winding up and liquidating its affairs. See
Form 1120.

B. Information returns and other forms which may be
required in addition to Form 1120M include the following:

1. Forms 1096 and 1099-Information returns to be filed
concerning certain- salaries, fees, compensation, interest,
rents, royalties, annuities, pensions, dividends, and foreign
items.

2. Forms 966 and 1099L.-In6rmation returns regarding
dissolution or liquidation, and distributions in liquidation.

3. Form 2952-Information return to be filed with respect
to certain controlled foreign corporations.

4. Form 1118-Statement in support of credit claimed by
a domestic corporation for taxes paid or accrued to foreign
countries or possessions of the United States.

5. Form 2950-Statement in support of deductions for
payments to an employees' pension, profit-sharing, stock
bonus trust or annuity plan and compensation under a de-
ferred payment plan.

6. Form 3468-Computation of investment credit.

7. Form 3646.-Income from controlled foreign corpora-
tion.

C. Period covered--The return shall be for the calendar
year. (Section 843.)

D. Accounting methods-Taxable income shall be com-
puted in accordance with the method of accounting regularly
used by the taxpayer in maintaining its books and records.
In all cases the method adopted should clearly 'reflect tax-
able income. (See section 446.) Except in those cases
where the law specifically permits it, a taxpayer may not
change the method of accounting upon the basis of which it
has reported its income in prior years (for its income as a
whole or with respect to any separate trade or business)
without first securing consent on Form 3115, Application for
Change in Accounting Method.

Rounding off to whole-dollar amounts.-The money items
on your return and accompanying schedules may be shown
as whole-dollar amounts. Eliminate any amount less than
50 cents, and increase any amount from 50 cents through 99
cents to the next highest dollar.

E. Filing of return and payment of tax.-The return
must be filed on or before March 15 following the close of the

taxable year with the District Director of Internal Revenue
for the district in which the company's principal place of
business or principal office or agency is located. (Section
6072.)

Request for automatic extension of 3 months for filing of
return must be made on Form 7004. (Section 6081(b).)

The balance of tax due must be paid in full when the
return is filed or in two installments, 50 percent on or before
the 15th day of the third month and 50 percent on or before
the 15th day of the sixth month following the close of the
taxable-year.

The tax may be paid in cash or by check or money order
drawn to the order of "Internal Revenue Service." Cash
,payment should be made only in person at the District
Director's office.

F. Declaration of estimated tax (Form 1120ES).-A
declaration of estimated tax must be filed by every corpora-
tion if its income tax for the taxable year can reasonably be
expected to exceed $100,000 plus the amount of any esti-
mated credits against the tax. Affiliated corporations filing
a consolidated return, see regulations under section 1502.
Underpayment of installments of estimated tax will result
in additional charges to the tax. If you have an under-
payment of estimated tax and believe the additional charge
should not be asserted due to the applicability of any of the
"relief provisions" of section 6655(d), attach Form 2220
to your return.

G. Failure to file, etc.-Substantial additions to the tax
are imposed for failure to file a return, for late filing, and
for filing a false or fraudulent return.

H. Signature and verification.-The return must be signed
either by the president, vice president, treasurer, assistant
treasurer, chief accounting officer, or by any other corporate
officer (such as tax officer) who is authorized to sign. A re-
ceiver, trustee, or assignee must sign any return which he is
required to file on behalf of a corporation.

1. Stock ownership in foreign corporations.-In addition
to the information to be shown in Schedule E of the return,
a corporation owning directly or indirectly any stock of a
foreign corporation must attach a statement showing the
name and address of each company and the total number of
shares of each class of outstanding stock owned during the
taxable year. If the corporation owned 5 percent or move
in value of the outstanding stock of a foreign personal hold-
ing company, attach a statement setting forth in complete
detail the information required by section 551 (d).

J. Annual statement.-A copy of the annual statement
for mutual insurance companies adopted by the National
Association of Insurance Commissioners for the year 1965,
as filed with the Insurance Department of the State or Dis-
trict of Columbia, together with copies of Schedule A (real
estate) and Schedule D (bonds and stocks) must accompany
the return. Similar copies for the preceding year must also
be furnished, if not already filed for such year. Where com-
panies use miniature statements, such statements may be
filed in lieu of the largey statements.

311
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Page 2

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on the return)

For page I of return

5. Unused loss deduction.-Amount of deduction is the-
total of the unused loss carryovers and carrybacks to the
taxable year.

Unused Loss.-The term "unused loss" for any taxable
year means the amount by which-

(1) the sum of the statutory underwriting loss and the in-
vestment loss, exceeds

(2) the sum of-

(a) the taxable investment income,

(b) the statutory underwriting income, and

(c) the amounts required by section 824(d) to be sub-
tracted from the protection against loss account.

The unused loss for any loss year shall be (1) an unused
loss carryback to each of the 3 taxable years preceding the
loss year, and (2) an unused loss carryover to each of the 5
taxable years following the loss year. The entire amount of
unused loss for any loss year shall be carried to the earliest
of the taxable years to which such loss may be carried. The
portion of such loss which shall be carried to each of the other
taxable years shall be the excess (if any) of the amount of
such loss over the sum of the offsets (defined below) for each
of the prior taxable years to which such loss may be carried.

Offset defined.-For these purposes the term "offset"
means with respect to any taxable year (hereinafter referred
to as the "offset, year")-

(1) in the case of an unused loss carryback from the loss
year to the offset year, the mutual insurance company tax-
able income for the offset year; or

(2) in the case of an unused loss carryover from the loss
year to the offset year, an amount equal to the sum of:

(a) the amount required to be subtracted from the pro-
tection against loss account under section 824 (d) (1) (C) for
the offset year, plus

(b) the mutual insurance company taxable income for the
offset year.

For purposes of (1) and (2) (b) above, the mutual insur-
ance company taxable income for the offset year shall be de-
termined without regard to any unused loss carryback or
carryover from the loss year or any taxable year thereafter.

Limitations.-An unused loss shall not be carried-

(1) to or from any taxable year beginning before January
1, 1963,

(2) to or from any taxable year for which the insurance
company is not subject to the tax imposed by section 821 (a),
nor

(3) to any taxable year if, between the loss year and such
taxable year, there is an intervening taxable year for which
the insurance company was not subject to the tax imposed
by section 821 (a).

8. For election and attachment required of a reciprocal to
be subject to the limitation in section 826(b), see section
826(a) and the regulations thereunder.

Amount to be included by reciprocal.-If the mutual insur-
ance company taxable income before giving effect to the elec-
tion under section 826 (a) is not less than $25,000, then make
no entry.

If the taxable income before giving effect to the election is
not more than $25,000, then:

(1) Where taxable income after the election is $25,000 or
less, the excess of such taxable income over taxable income
before giving effect to the election must be entered as the
amount required on line 8.

(2) Where taxable income after the election is over
$25,000, the excess of $25,000 over taxable income before the
election must be entered as the amount required on line 8.

Where the amount subtracted from the protection against
loss account was added because of the election under section
826 (a), then to the extent such amount increases mutual in-
surance company taxable income for the taxable year, such
amount is not entitled to the $25,000 surtax exemption. See
Section 1.826-2(b), Income Tax Regulations.

10. See instruction for Schedule A-2.

16. Tax from recomputing prior year investment credit.-
Where property is disposed of prior to the life used in com-
puting the investment credit, the tax for the year in which
the property is so disposed of must be increased by the dif-
ference between the credit taken on such property and the
credit which would have been allowed had the actual life been
used. (Section 47.)

18(d). Credit by reciprocal for tax paid by attorney-in-
fact, see section 826(e) and the regulations thereunder.

SCHEDULE A

1. Interest.-Enter interest received or accrued from all
sources during the taxable year. The gross amount of in-
terest reported as gross income shall be decreased by the
amortization of premiums attributable to,the taxable year
on bonds, notes, debentures or other evidences of indebted-
ness, determined (1) in accordance with the method regu-
larly employed, if reasonable, or (2) in accordance with
regulations prescribed by the Secretary or his delegate.
(Attach statement showing method and computation.)

3. Rents.-Enter the gross amount received for the rent of
property. Any expenses, including repairs, interest, taxes,
and depreciation should be included in the proper lines for
deductions.

4. Royal ties.-Enter the gross amount received as royal-
ties. If a deduction is claimed for depletion, it must be re-
ported on line 15.

5. Income from trade br business other than insurance
business.-Enter the gross income from any trade or busi-
ness (other than an insurance business) carried on by the
mutual insurance company, or by a partnership of which the
mutual insurance company is a -mber.

6. Leases, etc.-Enter the gross amount of income re-
ceived from the entering into (or the alteration or termina-
tion) of any lease, mortgage or other instrument or agree-
ment from which the mutual insurance company may derive
interest, dividends, rents or royalties.

8. Gains and losses from sales or exchanges of capital
assets.-Report sales or exchanges of capital assets in sepa-
rate Schedule D (Form 1120) (but see Schedule A-3, page
3). Every sale or exchange of a capital asset, even though
no gain or loss may be indicated, must be reported in detail.

Losses from sales or exchanges of capital assets (except
losses from capital assets sold or exchanged in order to ob-
tain funds to meet abnormal insurance losses and to provide
for the payment of dividends and similar distributions to
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policyholders) shall be allowed to the extent of gains from
such sales or exchanges, with respect to companies taxable
under section 821. The net capital loss for such companies,
shall be the amount by which losses for such year from sales
or exchanges of capital assets exceed the sum of the gains
from such sales or exchanges and (1) the taxable investment
income (computed without regard to gains or losses from
sales or exchanges of capital assets) or (2) losses from the
sale or exchange of capital assets sold or exchanged to ob-
tain funds to meet abnormal insurance losses and to provide
for the payment of dividends and similar distributions to
policyholders, whichever is the lesser. However, the amount
of a net capital loss sustained in any taxable year may be
carried over to each of the five succeeding taxable years and
treated in each such succeeding taxable year as a short-term
capital loss to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening be-
tween the taxable year in which the net capital loss was sus-
tained and the taxable year to which carried.

For further information relating to gains an d losses from
.sales or exchanges of property, see instructions accompany-
ing separate Schedule D (Form 1120).

10. Interest wholly exempt from tax.-Enter the amount
of interest which is wholly exempt from taxation under the
provisions of section 103.

11. Investment expenses.-Enter expenses paid or accrued
which are properly chargeable to investment expenses, the
total amount of which, if there be any allocation of general
expenses to investment expenses, should not exceed the limita-
tion. on line 18, Schedule A-1. Submit a schedule showing
the nature and amount of the items included herein, the
minor items being grouped in -one amount. (See section
822(c)(2).)

12. Taxes-Eker taxes paid or accrued exclusively upon
real estate owned by the company as provided in section 164.
For limitation on deduction, see instruction 19(b) below.

13. Real estate* expenses.-Enter all ordinary and neces-
sary building expenses, paid or accrued, such as fire insur-
ance, heat, light, labor, etc., and the cost of incidental repairs
which neither in-aterially add to the value of the property nor
appreciably prolong its life, but keep it in an ordinary effi-
cient operating condition. Do not include any amount paid
out for new buildings or for permanent improvements or
betterments made to increase the value of any property or
any Amount expended on foreclosed property before such
property is held forth for rental- purposes. For limitation
on deduction, see instruction~ 19 (b) below.

14. Depreciation.-Tfie amount deductible for depreciation
is an amount reasonably measuring a portion of the invest-
ment in depreciable property which, by reason of exhaustion,
wear and tear, or obsolescence, is properly chargeable against
the operations of the year. In any event the deduction is
limited to the depreciation on the property that is used, and
to the extent used, for the purpose of producing the income
specified in section 822(b). For limitation on deduction see
instruction 19 (b).

. For a more detailed explanation -of deprecintion see in-
structions for Schedule F.

Page 3

is included in the -mutual insurance company's gross invest-
ment income by reason of section 822(b) (2). Do not
include (a) losses from sales or exchanges of capital assets,
(b) sales or exchanges of property used in the trade or
business, and (c) losses from the compulsory or involuntary
conversion of property used in the trade or business. The
deductions to be entered on line 16 will be disallowed to the
extent attributable to the carrying on of the insurance
business.

17. Interest.-Enter the amount of interest paid or accrued
during the taxable year on the company's indebtedness, ex-
cept on indebtedness incurred or continued to purchase or
carry obligations the'interest upon which is wholly exempt
from taxation.

18. Other capital losses.-Enter losses from capital assets
sold or exchanged to provide-funds to meet abnormal insur-
ance losses and to provide for the payment of dividends and
similar distributions to policyholders. Capital assets shall
be considered as sold or exchanged to provide for such funds
or payments to the extent that the gross receipts from their
sale or exchange are not greater than the excess, if any, for
the taxable year of the sum of dividends and similar dis~
tributions paid to policyholders, and losses paid, and ex-
penses paid over amount on line 7, and net premiums
received. (See Schedule A-3.)

M Total deductions- (a) Enter the total of lines 10 to 18,
inclusive.

(b) Limitation on deductions relating to real estate
owned and occupied.-The deductions included on lines 12
to 14 for real estate owned and occupied in whole or in part
by the company shall be limited to an amount which bears
the same ratio to such deductions (computed without regard
to section 822 (d) (1) ) as the rental value of the space not so
occupied bears to the rental value of the entire property.
(Submit detailed schedule.)

.
(c) Items not deductible-No deduction is allowable for

the-amount of any item or part thereof allocable to a class of
exempt income, other than wholly tax-exempt interest in-
come. Items directly attributable to wholly exempt income
shall be allocated thereto, and items directly attributable
to any class of taxable income shall be allocated to such
taxable iiicome. If an item is indirectly attributable both
to taxable income and exempt income, a reasonable propor-
tion thereof, determined in the light of all the facts and cir-

.cumstances in each case, $hall be allocated to each. A tax-
payer receiving any exempt income, other, than interest, or
holding any property or engaging in any activity, the income
from which is exempt, shall submit with its return as a part
thereof an itemized statement showing (1) 'the amount of
each class of exempt income, and (2) the amount of expense
items allocated to each such class (the amount allocated by
apportionment being shown separately).

21. Dividends-received deduction~See instruction for
Schedule E.

The 85-percent limitation on the divMends-received deduc-
tion shall not apply for any year in which there is a loss
from taxable investment income.

15. Depletion.-If a deduction is claimed for depletion,
Form M (mines and other natural deposits), Form 0 (oil
and gas), or Form T (timber), should be submitted with your
return.

16. Trade or business deductions.-Enfer total deductions
attributable to any trade or business, the income from which

SCHEDULE A-2-Alternative Tax for Certain Small
Companies.

Section 821(c) provides an alternative tax for companies
where the gross amount reported in line 7, Schedule A plus
premiums is over $150,000 but not over $500,000.
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The term "premiums" means the total amount of the pre-
miums and other consideration provided in the insurance
contract without any deduction for commissions, return pre-
miums, reinsurance, dividends to policyholders, dividends
left on deposit with the company, discounts on premiums paid
in advance, interest applied in reduction of premiums (wheth-
er or not required to be credited in reduction of premiums
under the terms of the contract), or any other item of simi-
lar nature. Such term includes advance premiums, premiums
deferred and uncollected and premiums due and unpaid, de-
posits, fees, assessments, and consideration in respect of
assuming liabilities under contracts not issued by the tax-
payer (such as a payment or transfer of property in an
assumption reinsurance transaction), but does not include
amounts received from other insurance companies for losses
paid under reinsurance contracts. (Section 1.821-4(a)(1)(ii),
Income Tax Regulations.)

Any mutual insurance company which is subject to the tax
imposed by section 821(c) may elect to be subject to the tax
imposed by section 821(a). See section 821(d) and the reg-
ulations thereunder for election to include statutory under-
writing income or loss.

The alternative tax is not available to a company which
has a balance in its protection against loss account at the
beginning of the taxable year, or to a company which has an
election in effect under section 821(d) to be taxed under
section 821 (a).

SCHEDULE A-3

Total gross receipts from sales, line 10, column 3, should
not exceed the amount shown in line 9. If necessary, gross
receipts from a particular sale should be apportioned in the
above schedule and the excess reported in separate Schedule
D, Form 1120.

Sales (except the apportionment mentioned above) re-
ported in this schedule should not be reported in separate
Schedule D, Form 1120.

Enter total other capital losses (line 10, column 7) as line
18, Schedule A and line 13, Schedule B-1.

SCHEDULE B-1

1. Investment income.-To all interest, dividends, and
rents received during the taxable year, add interest, divi-
dends, and rents due and accrued at the end of the taxable
year and deduct all interest, dividends, and rents due and
accrued at the end of the preceding taxable year.

2. Premiums earned.-From the amount of gross premi-
ums written on insurance contracts during the taxable year,
deduct return premiums and premiums paid for reinsurance.
To the result so obtained, add unearned premiums on out-
standing business at the end of the preceding taxable year
and deduct unearned premiums on outstanding business at
the end of the taxable year.

3. Gain from sale or other disposition of property.-Enter
the amount of gain (only) from the sale or other disposition
of property from Schedule D, Form 1120. Losses should be
entered on line 12 or 13.

5. Decrease in subscriber accounts-Enter the amount of
the decrease for the taxable year in savings credited to sub-
scriber accounts of an interinsurer or reciprocal underwriter.
See instruction 20 of Schedule B-1 for savings credited to
subscriber accounts.

7. Salaries and wages.-Enter the amount of accrued
salaries and wages for the taxable year.

8. Rents-Enter the amount of accrued'rent for business
property in which the corporation has no equity.

9. Interest.-Enter interest accrued on business indebted-
ness. Do not include interest on indebtedness incurred or
continued to purchase or carry obligations the interest on
which is wholly exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid ex-
penses and interest in the case of transactions between re-
lated taxpayers.

10. Taxes.-Enter taxes accrued during the taxable year
and attach a schedule showing the type and amount of tax.
Do not include Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession, and gift taxes;
foreign or United States possession income taxes if any
credit is claimed in line 12, page 1; Federal taxes paid on
bonds containing a tax-free covenant, nor taxes not imposed
upon the taxpayer. See section 164(d) regarding appor-
tionment of taxes on real property between seller and
purchaser.

11. Losses incurred on insurance contracts.-(a) To losses
paid during the taxable year, add salvage and reinsurance
ecoverable outstanding at the end of the preceding taxable

year and deduct salvage and reinsurance recoverable out-
standing at the end of the taxable year. (b) To the result
obtained in "(a)," add all unpaid losses outstanding at the
end of the taxable year and deduct unpaid losses outstanding
at the end of the preceding taxable year.

12. Capital losses.-Enter only, capital losses to the ex-
tent of capital gains from separate Schedule D, Form 1120.
Capital gains should be entered on line 3. Also see instruc-
tion 8 for Schedule A.

13. Other capital losses.-Enter the amount of losses from
capital assets sold or exchanged to provide funds to meet
abnormal insurance losses and to provide for the payment
of dividends and similar distributions to policyholders. Also
see instruction 18 for Schedule A.

14. Worthless agency balances and bills receivable.-Enter
the amount of debts in the nature of agency balances and
bills receivable which became worthless during the taxable
year.

15. Interest.-Enter the amount of interest earned during
the taxable year which under section 103 is excluded from
gross income.

16. Depreciation.-See instructions for Schedule F.

17. DepIetion.-See instruction 15 for Schedule A.

18. Contributions.-Enter the amount of contributions or
gifts accrued during the taxable year to or for the use of
organizations And governmental bodies as set forth in section
170 (c).

Limitation.-The deductioh may not exceed 5 percent
of line 23 without taking into account the amount of this
deduction.

Any contributions accrued during the taxable year in ex-
cess of the amount deductible may be carried over and de-
ducted in the 5 succeeding taxable years subject to the 5-
percent limitation provided in section 170 (b) (2). The 5-
year carryover applies to contributions made in 1962 and
thereafter. In a taxable year to which there is an unused
loss carryover and charitable contributions in excess of the
amount deductib

'
le (or a charitable contribution carryover

from a preceding taxable year), see section 170(b) (3).
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Attach a schedule showing the name of each organization
and the amount and the date paid. If a contribution is made
in property other than money, state the kind of property
contributed and the method used in determining its fair
market value. If a contribution carryover is included, show
the amount and how the carryover was determined.

Special rule for contribution of depreciable property~
The amount to be taken into account for such purposes shall
not exceed the fair market value of the property less the
amount which would constitute ordinary income under
section 1245 (a) or 1250 (a).

19. Dividends paid or declared to policyholders.-Enter
the amount of dividends and similar distributions paid or
declared to policyholders in their capacity as such.

20. Increase in subscriber accounts.-In the case of a
mutual insurance company which is an interinsurer or re-
ciprocal underwriter there is allowed as a deduction the
increase for the taxable. year in savings credited to sub-
scriber accounts.

The term "savings credited to subscriber accounts" means
such portion of the surplus as is credited to the individual
accounts of subscribers before the 16th day of the third
month following the close of the taxable year, but only if the
company would be obligated to pay such amount promptly to
such subscriber if he terminated his contract at the close of
the company's taxable year, and only if the subscriber has
been notified as required by section 1.823-6(c)(2)(v), In-
come Tax Regulations. For purposes of determining his
taxable income, the subscriber shall treat any such savings
credited to his account as a dividend paid or declared.

21(a). File Form 2950 to substantiate the deduction
claimed for amounts contributed to pension, profit-sharing,
stock bonus, and annuity plans under section 404. Form
2950 must be filed for years other than the first year a de-
duction is claimed and may be used for the first year instead
of submitting the information required by section 1.404(a)-
2(a), Income Tax Regulations.

21(b). Other employee benefit plans.-Enter deductions
for contributions to employee benefit plans other than those
claimed on line 21(a), such as insurance, health, or welfare
plans. Submit with the return a schedule for each plan
showing (1) the nature of benefits, i.e., group-term life in-
surance, group permanent life insurance, noninsured death
benefit, hospitalization, surgical, medical, sickness, accident,
major medical expense, unemployment benefit, or other wel-
fare benefits; (2) method of financing, i.e., insured, industry
or areawide fund, self-insured fund, 'or direct benefit pay-
ments; (3) the amount of deduction; (4) the amount of
employee contributions; (5) the number of employees cov-
ered; and (6) if a self-insured plan, the amount of benefits
paid during the taxable year. Also show the number of em-
ployees employed by the company.

25. Dividends -received deduction.-See instructions for
Schedule E.

The 85-percent limitation on the dividends-received deduc-
tion shall not apply for any year in which there is a loss
from statutory underwriting income.

SCHEDULE B-2

In the case of a taxpayer subject to the tax imposed by
section 821(a), section 823(c) provides that if the gross
amount received during the taxable year from the items
described in section 822(b) (other than paragraph (1)(D)
thereof) and premiums (including deposits and assessments)
is less than $1,100,000, then there shall be allowed an addi-

Page 5

tional deduction for the purposes of determining statutory
underwriting income or loss under section 823(a) for the
taxable year.

For definition of "premiums" see instructions for Schedule
A-2.

SCHEDULE E

Dividend income.-Amounts includible by shareholders of
controlled foreign corporations should be included as divi-
dends from other corporations and Form 3646 should be at-
tached.

Dividends-received deduction.-(a) Dividends received
front a domestic corporation.-Enter an amount equal to 85
percent of the amount received as dividends (except divi-
dends on certain preferred stock of.public utilities) from a
domestic corporation subject to income tax. Amounts re-
ceived as so called "dividends" from mutual savings banks,
cooperative . banks, and domestic building and loan associa-
tions are in fact interest and should not be treated as divi-
dends. In the case of dividends received from a regulated
investment company, see section 854 r9garding limitations on
amount deductible. Any dividend received from a real estate
investment trust which, for the taxable year of the trust in
which the dividend is paid, qualifies under sections, 856-858
shall not be treated as a dividend.

(b) Dividends received on certain preferred stock of
public utilities.-Enter 60.208 percent of the amount received
as dividends on the preferred stock of a public utility which
is subject to income tax and is allowed a deduction, as pro-
vided in section 247, for dividends paid.

(c) Dividends received from certain foreign corpora-
tions-Enter 85 percent of dividends received from certain
foreign corporations. See sections 243(d) and 245 for quali-
fications and limitations on the amount of this deduction.

In general, no dividends -received deduction will be allowed
on any share of stock (A) which is sold or otherwise dis-
posed of in any case in which the corporation has held such
share for 15 days or less, or (B) to the extent the corporation
is under an obligation to make corresponding payments with
respect to substantially identical stock or securities. Where
the stock

'
has preference in dividends, the holding period is

90 days instead of 15 if the corporation receives dividends
with respect to such stock which are attributable to a period
or periods aggregating in excess of 366 days.

SCHEDULE F-DEPRECIATION

Schedule F is designed for taxpayers using the alternative
guidelines and administrative procedures described in Rev-
enue Procedure 62-21 as well as for those taxpayers who wish
to continue using procedures authorized prior to the Revenue
Procedure.

For reporting purposes, you may (1) group depreciable
assets in categories (buildings, furniture and fixtures, trans-
portation equipment, machinery and other equipment, other),
or (2) continue to list your assets in the same manner as in
prior years.

Adjustments to basis of property:
(a) Additional first-year depreciation.-If a taxpayer

elects to claim the additional first-year allowance under sec-
tion 179, the basis of the property must be reduced by the
amount of the deduction so claimed.

(b) Salvage value.-Salvage value must be taken into ac-
ebunt in determining the depreciation deduction (except
under declining balance method) either by areduction of the

315
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amount subject to depreciation, or by a reduction in the rate
of depreciation, and generally an asset (or an account) shall
not be depreciated below a reasonable salvage value. In
computing the basis on which depreciation may be taken for
personal property, other than livestock, salvage value need
not be taken into account if it does not exceed 10 percent
of the cost or other basis of the property. If salvage value
exceeds 10 percent, only the excess need be taken into ac-
count. These provisions apply to property with a useful life
of 3 years or more which was acquired after October 16, 1962.

Alternative Depreciation Guidelines and Rules

Revenue Procedure 62-21 dated July 12, 1962, supplemented
by Revenue Procedure 65-13, sets forth alternative standards
and procedures for determining depreciation. The guideline
lives for guideline classes (broad categories not item-by-
item) are in most cases substantially shorter than those used
prior to the Revenue Procedure. Taxpayers who wish to use
these provisions must use them for all assets in a particular
guideline class.

Revenue Procedure 62-21 is contained in IRS Publication
No. 456. This publication may be obtained from the Super-
intendent of Documents, Government Printing Office, Wash-
ington, D.C., 20402, for 30 cents.

DEPRECIATION 31ETHODS

Following is a brief description of the various methods of
depreciation which may be used under either Revenue Pro-
cedure 62-21 or other prescribed rules and standards:

(a) Straight line method.-To compute the deduction, de-
termine the cost (or other basis) of the property and deduct
the total depreciation allowed or allowable. Divide the re-
sult by the number of years of useful life remaining to the
asset-the quotient is the depreciation deduction.

(b) Declining balance method-A uniform rate is applied
each year to the remaining cost or other basis of property
determined at the beginning of such year. For property
acquired before January 1, 1954, or used property whenever
acquired, the rate of depreciation under this method may not
exceed one and one-half times the applicable straight-line
rate.

(c) Special rules for new assets acquired after December
31, 1953-The cost or other basis of an asset acquired after
December 31, 1953, may be depreciated under methods proper
in the past; or, it may be depreciated under any of the fol-
lowing methods provided (1) that the asset is tangible, (2)
that it has an estimated useful life of 3 years or more to
the taxpayer, and (3) that the original use of the asset com-
menced with the taxpayer and commenced after December
31, 1953.

(1) Declining balance 7nethod-This method may be used
with a rate not in excess of twice the applicable straight-line
rate.

(2) Sum of the years-digits method.-The deduction for
each year is computed by multiplying the cost or other basis
of the asset by the number of years of useful life remaining
lincluding the year for which the deduction is computed) and

dividing the product by the sum of all the digits correspond-
ing to the years of the estimated useful life of the asset. In
the case of a 5-year life this sum would be 15 or (5+4+3
+2+1). For the first year five-fifteenths of the cost would
be allowable, for the second year four-fifteenths, etc.

(3) Other methods.-A taxpayer may use any consistent
method which does not result in accumulated allowances at
the end of any year greater than the total of the accumulated
allowances which would have resulted from the use of the
declining balance method. This limitation applies only dur-
ing the first two-thirds of the useful life of the property.

(d) Section 179-Additional first-year depreciation allow-
ance.-Corporations may elect to write off 20 percent of the
cost (before adjustment for salvage value) of tangible per-
sonal property, but only to the extent of an aggregate cost
of $10,000, for the first taxable year for which a deduction
is allowable under section 167. The cost of property does
not include so much of the basis of such property as is deter-
mined by reference to the basis of other property held at any
time by the person acquiring such property. This additional
depreciation is limited to property with a remaining useful
life of 6 years or more and which is not acquired from an
affiliated corporation (as defined in section 1504, except that
"more than 50 percent" stock ownership is substituted for
"at least 80 percent" wherever it appears in section 1504
(a) ). All members of the affiliated group will be treated as
one taxpayer, and the $10,000 limitation will be apportioned
among the members in the manner prescribed by regulations.
Further, for this allowance to apply in any case, the basis
of the property must not be determined in whole or in part
by reference to the transferor's basis. Depreciation on the
remaining cost of the property may be taken under any of
the methods indicated above. The total additional first-year
depreciation must be shown on a separate line of the de-
preciation schedule.

SCHEDULE G, COLU31N 5
EXPENSE ACCOUNT ALLOWANCES

Expense account allowance means: (1) amounts, other
than compensation, received as advances or reimbursements,
and (2) amounts paid by or for the company, for expenses
incurred by or on behalf of an officer including all amounts
charged through any type of credit card.

However, this term does not include amounts paid for: (a)
the purchase of goods for resale or use in your business; (b)
incidental expenses, such as the purchase of office supplies
for the company or local transportation in connection with

.an errand; and (c) such fringe benefits as hospitalization
insurance, pension trust funds and unemployment insurance.

Column 5 of Schedule G is to be completed for your 25
highest paid officers. To determine the highest paid officers
for this purpose all allowances including expense account
allowances as described above must be added to each officer's
compensation. Column 5 need not be completed for any
officer for which the combined amount is less than $10,000.

For this purpose an officer is a person who is elected or ap-
pointed to office or who is designated as such in the com-
pany's charter or bylaws such as regular officers, chairman
of the board, etc.

U.S. GOVERNMENT PRINTING OFFICE .43-16-78925-1
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U SMALL BUSINESS -CORPORATIONSFORM . .
1120-S RETURN OF INCOME 1965FOR CALENDAR YEAR 1965

U.S. Treasury De
in" Revenuep7setmMlenet or other taxable year beginning ------------------------ - --------------------------- 1965,

and ending Ig

A. Date of election as small PLEASE TYPE OR PRINT
business corporation Name

B. Business Code No. (See Number and street

page 4 of instructions.)

City, to~, State, and Postal ZIP code

C. Total assets from line 13 D. County in which located E. Employer identification number
Sch. L (See instruction N)

IMPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction M.

1. Gross receipts or gross sales -------------------------------- Less: Returns and allowances ------------------------ -------------------------------------

2. Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) ............................

3. Gross profit .........................................................................................................................

4. Dividends ..................................... ............................................... .....................................

5. Interest on obligations of the United States and U.S. instrumentalities. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Other interest ................................................................................. .....................................

7. Rents ......................................................................................... ......................................

8. Royalties ...................................................................................... .....................................

9. Gains and losses (separate Schedule D, Form 1120-S)-

(a) Net short-term capital gain reduced by any net long-term capital

(b) Net long-term capital gain reduced by any net short-term capital loss .. .. .. .. .. ... .. .. .. ... ... .. . ......................................

W Net gain (loss) from sale or exchange of property other than capital assets - -- -- -- --- -- -- -- --- -- -- - -------------------------------------

10. Other income (attach schedule) ................................................................
it. Total income, lines 3 through 10 ....................................................

12. Compensation of officers (Schedule E) .......................................................... .....................................

13. Salaries and wages (not deducted elsewhere) ...................................

-------------------------------------14. Repairs (do not include cost of improvements or capital expenditures). . . . . . . . . . . . .

15. Bad debts (Schedule F if reserve method is used) ...................

16. Rents......................................................................................... ................................... -

17. Taxes (Schedule G) ..................................................................................................................

18. Interest ......................................

-------------------------------------19. Contributions (Schedule H) ....................

-------------------------------------20. Losses by fire, storm, shipwreck, other casualty, or theft (attach schedule) ............................ .... -------------------------------

21. Amortization (attach schedule) .......................................................................................................

22. Depreciation (Schedule 1) ........................................................................ .....................................

23. Depletion (attach schedule) ...........................................................................................................

24. Advertising ........................................................................................................................

25. (a) Pension, profit-sharing, stock bonus, annuity plans (see instructions). . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(b) Other employee benefit plans (see

26. Other deductions (Schedule J) ..................

27. Total deductions in lines 12 through 26 .....................................................

28. Taxable income, line I I less line 27............................................................1

SIGNATURE AND VERIFICATION (See instruction F)

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of
my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all informa-
tion of which he has any knowledge.

CORPORATE
SEAL
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Form I I 20-S Q 965)
Page 2

Schedule A.-COST OF GOODS SOLD (Where inventories am an incorne-cletermining factor) (Sao instruction 2)

1. Inventory at beginning of year - -- --- - -- -- - ------------------------------- S. Total of lines I through 4 ...........

-------------------------------2. Merchandise bought for manufacture or sale - ------------------------------- 6. Less: Inventory at end of year .......
3. Salaries and wageo.. T. Cost of goods sold (enter here and on line 2,
4. Other costs per books (attach schedule) .... page 1) ..............................

Schedule E.--CON[PENSATION OF OFTICERS (See page 3 of instructions)

3. Time d, Percentage olocupora.
1. Name, address. and social security number of officer 2. Title voted to tion tD

k
c emed 6. Amount of 7. Expense account

Oux"In 4. Common 5. Preferred compensation allowances

--------------------------------------------------------------------------------

--------------------------------------------------------------------------------

------------------------------------------------------------------------------
--------------------------------------------------------------------------------

-------------------------------------------------------------------------------

--------------------------------------------------------------------------------

Total compensation of officers (enter here and on line 12

-------------------

-------------------
-------------------

-------------------

-------------------

-------------------

, page 1) .....

----------

----------

----------

----------

--------------------

.......

- -----------

- ----------

- -----------

- -----------

- ------------ -----------

.........

----------

----------

----------

----------

---------------------

.........

- -----------------------

- -----------------------

------------------------
- -----------------------

- -----------------------

-----------------------

-----------------------

----------------------
-----------------------

-----------------------

Schedule F.-BAD DEBTS-RESERVE METHOD (See instruction 15)

1. Taxable year
2

'
Trade notes and accounts

receivable outstanding at 3. Sales on account 4. Gross amount added to 5. Amount qharged against 6. Reserve for bad debts at endeid of year reserve reserve of year

1960 - --- --- -

------------------------------ ----------------------------------- ------------------------------- ------------------------------- ---1961 ------- ------------------

---------- *- ----------------------------------- ------------------------------- -------------------------------

--------------------------------

---------1962- -- -- ------------------------------- ----------------------------------- ------------------------------- ------------------------------- ---------------------------------
1963 ------- -

--------------

-- - - - - ----

- - - - - -

- --------

-- ---------------------- -

----- - -

- - ------------------ -------------------------------

----------------------------

------

1964 ------- -

------------------------------

- ------------------ - ------------------------

----- -

------------------------------- -

-----------------------------
1965....... -

--------------
--------------- -----------------------------------

----- - ----------------------- -------------------------------
----------------------------------
-----------------------

Schedule G.-TAXES (See instruction 17) Schedule H.-CONTRIBUTIONS

------------

(See instruction 19)
Explanation Amount Name of organization and date paid Amount

------------------------------------------------------------
------------------------------------------------------------

------------------------------------------------------------
------------------------------------------------------------

------------------------------------------------------------

----------------------------------------------------- ---

-------------------------------

-------------------------------

------------------------------

------------------------------
------------------------------

----------------------------------------------------------

-----------------------------------------------------------
-------- --------------------------------------------------
-----------------------------------------------------------

----------------------------------------------------------

Contributions carryover (see instructions) ....

-------------------------------

------------------------------

-------------------------------

-------------------------------

-----------------------------

Total contributions (enter here and on line 19,
Total (enter here and on line 17, page 1). page 1, subject to 5 percent limitation) ...

Schedule I.-DEPRECIATION (See instruction 22)
Taxpayers using Revenue Procedure 62-21, in column 3 state the cost or other basis of assets held at end of year. Column 2 is not applicable
to Revenue Procedure 62-2 1.

L Group and guideline class
or description of property I

2. Date 3. Cost or
acquired other

bass .,,.4,.D9Pmc"`t'ond.,.11...ble
in prior years

5 Method tcompui,n,
depreciation "Irate.

is as,

1. Total additional first-year depreciation (do not include in items below)

Buildings - - - -- - -- -- --- -- - -- -- -- -- - ----------------------- ----------------------- ----------------------- ----------------------- ------------ ------------------------
Furniture andfixtures --------------- ----------------------- ----------------------- ----------------------- ----------------------- ------------ ------------------------
Transportation equipment ----------- ----------------------- ----------------------- ----------------------- ----------------------- ------------ ------------------------
Machinery and other equipment --- -- ----------------------- ----------------------- ----------------------- ----------------------- ------------ ------------------------

Other (specify)_ ... ----------------------- ----------------------- ----------------------- ----------------------- ----------------------- ------------ ------------------------
------------------------- -----------------------I ----------------------- ----------------------- ----------------------- ------------

2. Totals ..............................................

-

-- -- --- - - ---------------------- -
3. Less: Amount of depreciation claimed in Schedule A and elsewhere on return ............................... ........
4. Balance-Enter here and on line 22, page I ............................................................. ........

SUMMARY OF DEPRECIATION

Straight line Declining balance Sum of the
years-digits I

Unit.' o.fnpro
Additional first(Section l7jjear Other (specify) Total

1. Uncler Rev
1Prac. 62-2 --- - ----------------------- ------------------------- ------------------------- ----------------

L Other ........ .
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Form 1120-S (1965)
Schedule J.-OTHER DEDUCTIONS (See general instruction L and specific instruction 26)

-------------------------------------------------------------
-------------------------------------------------------------
-----------------------------------------------------------
-------------------------------------------------------------

-------------------------------
-------------------------------
-------------------------------
-------------------------------

-----------------------------------------------------------
-----------------------------------------------------------
-----------------------------------------------------------
-----------------------------------------------------------

Total (enter here and on line26, page 1). .

Schedule K.-SHAREHOLDER'S SHARE OF INCOME (Soo page 3 of instructions)

Computation of Corporation's Undistributed Taxable Income

1. Taxable income (from line 28, page 1) ..................................... : ................................

2. Less: Money distributed as dividends out of earnings and profits of the taxable year ..............................

7. Share Of
long-term capital gain

3. Corporation!s undistributed taxable income ................................................................ I

Schedule of Distribution and Income

1. Name
and address of each shareholder

(If return of shareholder 13 filed In another Internal Revenue District specify district)

(a) ----------------------------------------------------------------------------------------------------------
(b) ----------------------------------------------------------------------------------------------------------

(c) ----------------------------------------------------------------------------------------------------------
(d) ----------------------------------------------------------------------------------------------------------

(e) ----------------------------------------------------------------------------------------------------------
(0 ------------------------------------------------------------------------------------------------------

(9) -----------------------------------------------------------------------------------------------------
(h) -----------------------------------------------------------------------------------------------------

------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------
Totals ..............................................................

3. Percentage of
time devoted to

business

(CL)_'
W -.--
(c) -----
(d)

Totals

4. Compensation

------------------

----------------

------------------

------------------

-----------------

-----------------

-----------------

-----------------

-----------------

Dates

Social security number

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

099NOM

Continuation of Schedule of Distribution-and Income

S. Dividends

------------------

------------------

------------------
------------------

-----------------
-----------------

-----------------
-----------------

-----------------

six=

Amounts

6. Share of un-
distributed taxable

income or net
operating loss

--------------------

--------------------

--------------------

--------------------

-------------------

-------------------

-------------------

-------------------

-------------------

r. Date incorporated --------------------------- ----------------------------------
0. Did the corporation at the end of the taxable year own directly or-

indirectly 50 percent or more of the voting stock of a domestic
corporation? Yes 0 No El (For rules of attribution, see sec-
tion 267(c)).
If the answer is "Yes," attach separate schedule showing:
(a) name, address, and employer identification no.; and M per-
centage owned.

K. Did the corporation derive more than 80% of its gross receipts from
sources otrtside the United States? ............ Yes [] No 0

Did the corporation derive more than 20% of its gross receipts from
royalties, rents, dividends, interest, annuities, and sales or ex-
changes of stock or securities (gross receipts from sales or ex-
changes being taken into account for purposes of this question
only to the extent of gains therefrom) ............ Yes [] No E]

1. Did the corporation during the taxable year have any contracts or
subcontracts subject to the Renegotiation Act of 195 1 ? Yes 0 No 0
If "Yes," enter the aggregate gross dollar amount billed during the

year................................. $------------------------

Amount of taxable income (or loss) for: 1962 $ ----------------------------

1963 $ ---------------------------; 1964$-----------------------------
K. Refer to page 4 of instructions and state the:

Principal business activity --------------------------------------------------

Principal product or service -----------------------------------------------

------------------
------------------
------------------
------------------

-----------------
-----------------
-----------------
-----------------
-----------------

B. Dividends
entitled to
exclusion

Number of
shares

ON"

9. Announttaxable
as ordinary

income

------------------

------------------

------------------

------------------

-----------------

-----------------

-----------------

-----------------

-----------------
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--------------- --- -----------
--------------------------
-------------------------------

2. Stock ownership

From

Period hold

------------------

------------------

------------------

------------------

-----------------

-----------------

-----------------

-----------------

-----------------

ME, MMI

To

-----------------

------------------

------------------

------------------

-----------------

-----------------

-----------------

-----------------

-----------------

E111M~
10. Nandividend distributions

Date Amount

319

14

------------------
------------------
------------------
------------------
-----------------
-----------------
----------------
-----------------
-----------------

------------------
------------------
------------------
------------------
-----------------
-----------------
-----------------
-----------------
-----------------

L. Did you claim a deduction for expenses connected with: (If answer to
any question is "Yes," check applicable boxes within that ques-
tion.)

(1) A hunting lodge E], working ranch or farm 0, fishing camp
resort property [3, pleasure boat or yacht El, or other similar
facility [3? (Other than where the operation of the facility was
the principal business.) Yes F1 No 0

(2) The leasing, renting, or ownership of a hotel room or suite

apartment E], or other dwelling E], which was used by customers

or employees or members of their families? (Other than use by

employees while in business travel status.) Yes El No C1

(3) The attendance of your employees' families at conventions or

business meetings? Yes El No [I
(4) Vacations for employees or members of their families? (Other

than amount reported on Form W-2.) Yes C] No 0

M. Were you liable for filing Forms 1096 and 1099 or 1087 for the

calendar year 1965? ......................... Yes C] No C]

If "Yes," where were they filed? ---------------------------------------

N. Was there any substantial change in the manner of determining

quantities, costs, or valuations between opening and closing

inventory? .................................... Yes 0 No
If "Yes," attach explanation.
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Schedule L.-BALANCE SHEETS (See instructions)

Beginning of taxable year

(A) Amount

1. Cash ....................................

2. Notes and accounis receivable ............

(a) Less allowance for bad debts ............
3. Inventories ...............................

4. Investments in Government obligations ......

S. Other current assets (attach schedule) .......

S. Loans to shareholders .....................
7. Other investments (attach schedule) .........

S. Buildings and other fixed depreciable assets ...

(a) Less accumulated depreciation ..........

9. Depletable assets ..........................
(a) Less accumulated depletion .............

10. Land (net of any amortization) ...............

11. Intangible assets (amortizable only).........

(a) Less accumulated amortization ..........
12. Other assets (attach schedule) ..............

13. Total assets ........................

LIABILITIES AND CAPITAL
14. Accounts payable .........................
15. Mtges., notes, bonds payable in less than I yr..
16. Other current liabilities (attach schedule) ....
17. Loans from shareholders ...................
18. Mtges., notes, bonds payable in I yr. or more.
19. Other liabilities (attach schedule) ...........
20. Capital stock ..............................
21. Paid-in or capital surplus ...................
22. Surplus reserves (attach schedule) ...........
23. Earned surplus & undivided profits accumulated
24. Shareholders' undistributed taxable income ...
25. Total liabilities and capital ...........

Schedule M.-RECONCILIATION OF TAXABLE INCOME
Itemized entries made below must be identified by account

1. Net income per books .........................

2. Contributions in excess of 5% limitation ........
3. Insurance premiums paid on the life of any

officer or employee where the corporation is

directly or indirectly a beneficiary...........
4. Unallowable interest expense ..................

5. Excess of capital losses over capital gains ......

6. Taxable income not recorded on books this year

(itemize)
-------------------------------------------------------------
-------------------------------------------------------------
-------------------------------------------------------------
-------------------------------------------------------------

7. Expenses recorded on books this year not de-

ducted in this return (itemize) ---------------------
-- -----------------------------------------------------------

-------------------------------------------------------------

-------------------------------------------------------------

-------------------------------------------------------------

Total of lines I through 7 ...............

-----------------------------
-----------------------------

------------------------------

(B) Total (C) Amount

End of taxable year

I -----------------------------

--------------------------- I
------------------------------
------------------------------
------------------------------
------------------------------
-----------------------------

-----------------------------
----------------------------

-----------------------------

-------------------------------

------I-----------------------

- ----------------------------

------------------------------

------------------------------

------------------------------

-----------------------------

-----------------------------

------------------------------

9. Income recorded on books this year not

included in this return (itemize) ----------
----------------------------------- ----------------

----------------------------------------------------
----------------------------------------------------

----------------------------------------------------

----------------------------------------------------
----------------------------------------------------

---------------------------------------------------

----------------------------------------------------

10. Deductions in this tax return not charged

against book income this year (itemize)
----------------------------------------------------

----------------------------------------------------
----------------------------------------------------

----------------------------------------------------

----------------------------------------------------

----------------------------------------------------

----------------------------------------------------

1

11. Total of lines 9 and 10 ..........

12. Taxable income (line 8 less line 11).

****U.S. GOVERNMENT PRINTING OFFICE: 1%5-~78O-722
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(D) Total

-----------------------------

-----------------------------

-------------- ---------------

-----------------------------

-----------------------------

-----------------------------

------------------------------

-----------------------------

-----------------------------

------------------------------

-----------------------------

-----------------------------

-----------------------------

------------------------------

------------------------------

-----------------------------
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Instructions for the 1965 Form 1120-S
U.S. Small Business Corporation Return of Income

(References are to the Internal Revenue Code)

A. Corporations required to file Form 1120-S.-Every small busi-
ness corporation (as defined in section 1371 (a) ) which has filed a
proper and timely election under section 1372 (a) not to be subject to
the income tax imposed by chapter I must file Form 1120-S. See
Form 2553.

B. Consents of shareholders.-Consents of all shareholders are re-
quired to be attached to the election form notifying the District Direc-
tor of the election. However, where the election was made before the
first day of the taxable year, the consents of persons who became share-
holders after the date of election and on or before such first day must
be filed with the District Director with whom the election was filed as
soon as practicable after such first day and in

no even
t later than the

last day prescribed for making the election. Copies of such latter
consents must be attached to the Form 1120-S at the time the return
is filed.

New shareholders (any person who was not a shareholder on the
fi r

~s
t day of the first taxable year for which the election is effective, or

on the day on which the election is made, whichever is later) must
consent to the election and such statement of consent must be filed
with the District Director with whom the election was filed within a
period of 30 days after they become shareholders or the election is
automatically terminated. Copies of such consents must also be
attached to the return.

C. Term ination.-The election by the corporation is automatically
terminated ( I ) by the failure of a new shareholder to consent to such
election as explained in B above; (2) where it ceases to be a small
bminess corporation as defined in section 1371 (a) ; (3) where it
derives more than 80 percent of its gross receipts from sources outside
the U.S.; or (4) where it has gross receipts of which more than 20
percent is derived from royalties, rents, dividends, interest, annuities,
and sales or exchanges of stock or securities (gross receipts from sales
or exchanges being taken into account for this purpose only to the
extent of gains therefrom). Such termination is effective for the
taxable year in which any one of the foregoing occurs and for all suc-
ceeding taxable years of the corporation.

The election may be revoked for any taxable year after the first
taxable year for which the election is effective. An election to revoke
may be made only if all persons who are shareholders on the day on
which the revocation is made consent to the revocation. The revo-
cation is effective (I) for the taxable year in which made, if made
before the close of the first month of the taxable year, or (2) for the
taxable year following the taxable year in which made, if made after
the cloEp of the first month; and for all succeeding taxable years.
The revocation is to be made in the manner prescribed by regulations.. Where the small business corporation has elected under section
1372 (a) and the election has been terminated or revoked, the cor-
poration is not eligible to again elect under 1372 (11) for 5 years
unless the Secretary or his delegate consents to such an election.

D. Period to be covered by return.-Ile return shall be filed for
the calendar year 1965 or other taxable year beginning in 1965.

E. Time and place for filing.-The return must be filed on or before
the 15th day of the third month following the close of the taxable
year with the District Director of Internal Revenue for the dist.rict
:n which the corporation's principal place of business or principal
)fficr- or agency is located. (Section 6072.)

F. Signature and verification.-The return must be signed either
by the president, vice resident, treasurer, assistant treasurer, chief
accounting officer, or gy any other corporate officer (such as tax
officer) who is authori7ed to sign. A receiver, trustee, or assignee
rimst sign any return which he is required to file on behalf of a corpo-
ration.

G. Penal ties-Severe penalties are provided by law for willful
failure to make. and file a return on time and for willful attempt to
evade (it defeat payment of tax.

It. Accounting methods.-Taxable income shall be computed in
accordance with the method of accounting regularly used by the tax-

payer in maintaining its books and records. In all cases the method
adopted should clearly reflect taxable income. The basic methods
of accounting are the "cash receipts and disbursements method" and
the "accrual method." You may use these methods or any other
method permitted under the Code or any combination of these
methods in accordance with regulations. If a taxpayer engages in
more than one trade or business, it may, with respect to each trade
or business, use a different method of accounting. Each method
must, however, clearly reflect the income of the particular trade or
business with which it is used, and separate profit and loss state-
ments for each trade or business must be submitted. Except in
those cases where the law specifically permits it, a taxpayer may not
change the method of accounting upon the basis of which it has
reported its income in prior years (for its income as a whole or with
respect to any separate trade or business) without first securing con-
sent on Form 3115, Application for Change in Accounting Method.

Rounding o§ to whole-dollar amounts.-The money items on your
return and accompanying schedules required by such return may be
shown as whole-dollar amounts. This means that you eliminate any
amount less than 50 cents, and increase any amount from 50 cents
through 99 cents to the next highest dollar.

1. Certain information returns which may be required-
1. Forms 1096 and 1099-Information returns to be filed con-

cerning certain salaries, fees, compensation, interest, rents, royalties,
annuities, pensions, dividends, and foreign items.

The term "dividend" does not include any amount which is treated
under section 1373 (relating to undistributed taxable income of elect-
ing small business corporations) as an amount distributed as a
dividend.

2. Forms 966 and 1099L.-Information returns regarding dissolu-
tion or liquidation, and distributions in liquidation.

J. Stock ownership in foreign corporations.-A corporation owning
any stock of a foreign corporation must attach a statement showing
the name and address of each company and the total number of
shares of each class of outstanding stock owned during the taxable
year. If the corporation owned 5 percent or more in value of the
outstanding stock of a foreign personal holding company, attach a
statement setting forth in complete detail the information required
by section 551 (d).

K
*

Balance sheets.-The balance sheets, Schedule L, should agree
with the books of account or any differences should be reconciled.
All corporations reporting to the Interstate Commerce Commission
or to any national, State, municipal, or other public officer, may
submit, in lieu of Schedule I, copies of their balance sheets prescribed
by such authorities as of the beginning and end of the taxable year.

Line 10, Schedule L, should show land less any accumulated amor-
tization of the land as an emergency facility under the authority of
section 168.

L. Net operating loss and other deductions.-The deduction for net
operating losses provided by section 172 and the Special Deductions
~rovicled in Part VIII (except section 248) of subchapter B, shall not

c allowed to an electing small business corporation. (Section
1373 (d).)

M. Attachments.-Attachments may be used in the preparation of
your return if the lines on the form schedules are not sufficient for
your needs. The attachment must contain all required information,
follow the format of the official schedules, and must be attached to
the return in the same sequence as the schedules appear on the official
forms. If an attachment is used in place of a schedule having a surn-
mary line on page I of the form, the total need not be entered on the
schedule, but must be entered on page 1.

N. Total assets.-Enter the total assets as of the end of the taxable
year as shown on line 13, Schedule L. In the event there are no
assets at the end of the year, show total assets at the beginning of
the year.

SPECIFIC INSTRUCTIONS (Numbered to correspond with line numbers on page I of return)

i. Gross receipts.-Enter gross receipts or sales from all business
operations except those required to be reported in lines 4 through 9.

2. Cost of goods sold.-If the production, manufacture, purchase,
or sale of merchandise is an income-determining factor in the trade
or business, inventories of merchandise on hand should be taken at
the beginning and end of the taxable year, and may be valued at

'cost, lower of cost or market, or by any other permissible method.
Pte isAn inventnty method once properly adO d i controlling until

permisqion to change is obtained from the Commissioner. Applica-

tion for permission to change an inventory method must be made on
For-in 3115 and filed with the Commissioner within 90 days after the
beginning of the taxable year in which it is desired to effect a change.
In case the inventories reported do not agree with the balance sheet,
attach a statement explaining the difference.

A corporation electing to use the last-in, first-out method of val-
uing inventory provided for in section 472 must file Form 970 with
the return for the first year of the election. Thereafter, attach sepa-
rate schedule showing (1) a summary of all inventories, and (2) with

INSTRUCTIONS 1120-S (1965)
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PAGE 2

reti:%ct to any inventories computed under section 472, the computa-
I the quantities and cost by acquisition levels.

5. Interest on U.S. obligations.-Enter the amount of interest on
obligations of the United States and U.S. instrumentalities.

Non'.intereit-bearing obligations issued at a discount.-Taxpayers
on the cash basis may elect, as to all non-interest-bearing obligations
issued at a discount and redeemable for fixed amounts increasing at
stated intervals (for example, United States Savings Bonds), to
include the increase in redemption price applicable to the current
year. For the year of election the total increase in redemption price
of such obligations occurring between the date of acquisition and the
end of the year must be included. Attach statement listing obliga-
tions owned and computation of the increase. (Section 454.

)6. Other interest.-Enter the amount of interest on
loans,

notes
mortgages, bonds, bank deposits, corporate bonds, etc. See section
171 for amortizable bond premiums.

7. Rents.-Enter the gross amount received for the rent of prop-
erty. Any expenses, including repairs, interest, taxes, and deprecia-
tion should be included in the proper lines for deductions. In the case
of a lease entered into prior to January 1, 1954, if both lessor and
lessee are corporations and if under the lease the lessee is obligated
to pay any part of the lessor's income tax on the rental paymenit, this
tax is excluded from lessor's gross income and may not be deducted
by lessee. (Section 110.)

S. Royalties.-Enter the gross amount received as royalties. If a
deduction is claimed for depletion, it must be reported on line 23.

9. Gains and losses from sales or exchanges of capital assets and
other property.-See separate Schedule D and Instructions.

10. Other income.-Enter total amount of other income not re-
ported elsewhere in the return and attach schedule showing details if
SP&"$X,rov!*ded %,e not sufficient.

14. epairs-Enter the cost of incidental repairs, including labor,
supplies, and other items, which do not add to the value or apprecia-
in r'ry! the life of the property.
b'y P

Ion Expen~itures for new buildings,
.M equipment, or for permanent improvements or better

ments which increase the value of the property are chargeable to
capital accounts.

15. Bad debts.-Bad debts may be treated in either of two
way3,-(I) as a deduction for debts which become worthless in whole
or in part, or .(2) as a deduction for a reasonable addition to a re-
serve for bad debts. (Section 166.)

A taxpayer filing a first return of income may select either of
the two methods, and that method must be followed for subsequent
years unless permission is granted to change to the other method.
Application for permission to change the method must be made on
Form 3115 within 90 days after the beginning of the taxable year for
which it is desired to effect the change.

Securities which are capital assets and which become worthless
within the taxable year should be reported in separate Schedule D.

16. Rents.-Enter rent paid or accrued for business property in
which the corporation has no equity. With respect to leases entered
into prior to January, 1954, see instruction 7.

17. Taxes.-Enter taxes paid or accrued during the taxable year.
Do not include Federal income, war-profits, and excess-profits taxes;
estate, inheritance, legacy, succession, and gift taxes; Federal taxes
paid on bonds containing a tax-free covenant, nor taxes not imposed
urn the taxpayer. See section 164 M regarding apportionment0 t

taxes on real Property between seller and purchaser.,8.
Interest.-Enter interest paid or accrued on business indebted-

ness. Do not include interest on indebtedness incurred or continued
to purchase or carry obligations, the interest on which is wholly
exempt from income tax. (Section 265.)

See section 267 for limitation on deductions for unpaid expenses
and interest in the case of transactions between related taxpayers.

19. Contributions.-Enter contributions or gifts actually paid within
the taxable year to or for the use of organizations and governmental
bodies as set forth in section 170 (c). If a contribution is made in
property other than money, state the kind of property contributed and
the method used in determining its fair market value.

In the case of a corporation on the accrual basis, any contribution
or gift will, at the election of the taxpayer made at the time the

return,
is filed, be considered as paid during the taxable year if pay-

ment is actually made on or before the fifteenth day of the third
month following the close of the taxable year, and if the contribution
or gift has during the taxable year been authorized by the board of
directors of the corporation. A copy of such authorization must be
attached to the return.

Any contributions paid during the taxable year in excess of the
amount deductible may be carried over and deducted in the five
!ucceeding taxable years subject to the 5-percent limitation provided
in section 170 (b) (2). The 5-year carryover also applies to con-
tributions made in taxable years beginning after December 31, 1961.

Special rule for contribution of depreciable property.-The amount
to be taken into account for such purposes shall not exceed the fair
market value of the property less the amount which would constitute
ordinary income undersection 1245 (a) or 1250 (a).

20. Losses by fire, storm, shipwreck, other casualty, or theft.-
Enter losses sustained during the year, arising from fire, storm, ship-
wreck, or other casualty. For determination of the amount deducti-
ble, see section 165 (b) and the regulations thereunder. Theft losses
are deductible only in the year in which discovered.

21. Amortization.-If a deduction is claimed for amortization,
attach a detailed statement. The law makes special provisions
for amortization of the following kinds of assets and expenditures:

(a) Emergency facilities-Section 168; (b) Research and experi-
mental expenditure"ection 174; (c) Exploration expenditures-
Section 615; (d) Development expenditures-Zection 616; (e) Or-
ganizational expenses-Section 248; and (f) Trademark andtrade
name expenditures-Section 177. For details concerning the in-
formation which must be furnished in the statements of election re-
quired by these sections, consult your District Director.

22. Depreciation.-If a deduction is claimed for depreciation,
fill in Schedule 1. For reporting purposes, you may (1) group
depreciable assets in accordance with the categories specified in
Schedule 1, or (2) continue to list your assets in the same manner
as in prior years. A reasonable allowance for the exhaustion,
wear and tear, and obsolescence of property used in the trade or
business or of property held by the taxpayer for the production of
income shall be allowed as a depreciation deduction. (Section 167.)
The allowance does not apply to inventories or stock-in-irade nor
to land apart from the improvements or physical developments added
to it. Depreciation of leasehold improvements, patents, and copy-
rights shall be included in Schedule I.

Adjustments to basis of property:
(a) Additional first-year depreciation.-If a taxpayer elects to

claim the additional first-year allowance under section 179, the basis
of the property must be reduced by the amount of the deduction
so claimed.

(b) Salvage value.-Salvage value must be taken into account in
determining the depreciation deduction (except under declining bal-
ance method) either by a reduction of the amount subject to depre-
ciation, or by a reduction in the rate of depreciation, and generally
an asset (or an account) shall not be depreciated below a reasonable
salvage value. In computing the basis on which depreciation may be
taken for personal property, other than livestock, salvage value need
not be taken into account if it does not exceed 10 percent of the cost
or other basis of the property. If salvage value exceeds 10 percent,
only the excess need be taken into account. These provisions apply
to property with a Useful life of 3 years or more which was acquired
after October 16, 1962.

ALTERNATIVE DEPRECIATION GUIDELINES AND RULES
Revenue Procedure 62-21 dated July 12, 1962, supplemented by

Revenue Procedure 65-13, sets forth alternative standards and pro-
cedures for determining depreciation. The guideline lives for guide-
line classes (broad categories not item-by-item) are in most cases
substantially shorter than those used prior to the Revenue Procedure.
Taxpayers who wish to use these provisions must use them for all
assets in a particular guideline class.

The depreciation schedule provided on the return is to be used
for reporting depreciation under both Revenue Procedure 62-21 and
previously prescribed rules and standards.

Revenue Procedure 62-21 is contained in IRS Publication No. 456.
This publication may be obtained from the Superintendent of Docu-
ments. Government Printing Office, Washington, D.C., 20402, for
30 cents.

(a) Special rules for new assets acquired after December 31,
1953-The cost or other basis of an asset acquired after December
31, 1953, may be depreciated under methods proper in the past; or,
it may be depreciated under any of the following methods provided
(I ) that the asset is tangible, (2) that it has an estimated useful life
of 3 years or more to the taxpayer, and (3) that the original use of
the asset commenced with the taxpayer and commenced after De-
cember 31, 1953: (a) declining balance method, using a rate not in
excess of twice the applicable straight line method; (b) the sum of
the years-digits method; and (c) any other consistent method which
does not result in accumulated allowances at the end of any year
greater than the total of the accumulated allowances which would
have resulted from the use of the declining balance method. This
limitation applies only during the first two-thirds of the useful life
of the property.

(b) Section 179-Additional first-year depreciation allowance-
Corporations may elect to write off 20 percent of the cost (before
adjustment for salvage value) of tangible personal property, but
only to the extent of an aggregate cost of $10,000, for the first tax-
able year for which a deduction is allowable under section 167. The
cost of property does not include so much of the basis of such prop-
erty as is determined by reference to the basis of other pyoperty.held
at any time by the person acquiring such property. This additional
depreciation is limited to property with a remaining useful life of
6 years or more. Further, for this allowance to apply in any case,
the basis of the property must not be determined in whole or in part
by reference to the transferor's basis. Depreciation on the remain-
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ing cost of the property may be taken under any of the methods
indicated above. Total additional fint-year depreciation must be
shown on line I of the depreciation schedule.

23. Depletion.-If a deduction is claimed for depletion' Form M
(mines and other natural deposits), Form 0 (oil and gas), or
Form T (timber), should be submitted with your return. If com-
plete valuation data have been filed with questionnaire in previous
years, then file with your return information necessary to bring your
depletion schedule up to date, setting forth in full a statement of all
transactions bearing on deductions from or additions to value of
physical assets during the taxable year with explanation of how
4epletion deduction for the taxable year has been determined. (Sec-
tions 611, 612, and 613.) Expenditures to be deferred and de-
ducted ratably under the election provided in sections 616 (b),
relatin development of mines, andto certain expenditures in the
615 relating to deductions for mine exploration, are not to be
taken into account in determining the adjusted basis for property
for the purpose of computing a deduction for depletion under
section 611.

24. Advertising.-Enter the total amount paid or accrued during
the year for advertising. Expenditures for advertising must be ordi-
nary and necessary and bear a reasonable relation to the business
activities in which the corporation is engaged.

25 (a). File Form 2950 to substantiate the deduction claimed for
amounts contributed to pension, profit-sharing, stock bonus, and an-
nuity plans under section 404. Form 2950. must be filed for years
other than the first year a deduction is claimed and may be used for
the first year instead of submitting the information required by sec-
tion 1.404 (a)-2 (a), Income Tax Regulations.

25 (b). Other employee benefit plans.-Enter deductions for con-
tributions to employee benefit plans (other than those claimed on
line 25 (a) ), such as insurance, health, or welfare plans. Submit
with the return a schedule for each plan showing (1) the nature of
benefits, i. e., group-term life insurance, group permanent life insur-
ance, noninsured death benefit, hospitalization, surgical, medical,
sickness, accident, major medical expense, unemployment benefit, or
other welfare benefits; (2) method of financing, i. e., insured, indus-
try or areawide fund, self-insured fund, or direct benefit payments;
(3) the amount of deduction; (4) the amount of employee contri-
butions; (5) the number of employees covered; and (6) if a self-
insured plan, the amount of benefits paid during the taxable. year.
Also show the number of employees employed by the corporation.

26. Other deductions.-Enter any other authorized deductions
for which no space is provided on the return. (See Gen. Inst. L.)
Any deduction claimed should be itemized in Schedule J.

No deduction is allowable for the amount of any item or part
thereof allocable to a class of exempt income other than interest
income. Items directly attributable to wholly exempt income shall
be allocated thereto, and items directly attributable to any class of
!a~able income shall be allocated to such taxable income. If an item
is indirectly attributable both to taxable income and exempt income,
a reasonable proportion thereof, determined in the light of all the
facts and circumstances in each case, shall be allocated to each. A
taxpayer receiving any such exempt income or. holding any property
or engaging in any activity the income from which is exempt shall
submit with its return as a part thereof an itemized statement show-
ing (1) the amount of each class of exempt income, and (2) the
amount of expense items allocated to each such class (the amount
allocated by apportionment being shown separately).

Schedule K. Shareholder's Share of Income.-The Schedule of
Distribution and Income should show complete information with
respect to all the persons who were shareholders of,the corporation
during any portion of the taxable year. Under the tax treatment
provided by Subchapter S, shareholders generally are taxable upon
their distributive shares of the current taxable income of-the cor-
poration, whether or not actually distributed. Since each share-
holder is required to include his share in his individual return, he
should be furnished the information applicable to him.

Column I.-Enter the name, address, and social security number
of each shareholder. Where return of shareholder is filed in a district
other than that in which this return is filed, specify district.

Column 2-Enter the number of shares of stock owned by each
shareholder. If the number of shares owned by a shareholder
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changed during the year, show separately the number of shares held
for each period.

Column 3.-Enter the percentage of time devoted to the business
by each shareholder.

Column 4.-Enter salary and other payments to each shareholder
for services rendered.

Column 5-Enter for each shareholder the date and amount of
each dividend distribution made in money or property during the
taxable year.

Column 6.-Enter for each shareholder, who was a shareholder on
the last day of the corporation's taxable year, his portion of the cor-
poration's undistributed taxable income. A shareholder's portion of
the undistributed taxable income is the amount which he would have
received as a dividend if such income had been distributed pro rata
to the shareholders on the last day of the corporation's taxable year.
A dividend distribution of property other than money may cause
line 3 to exceed the total of column 6.

In the case of a net operating loss for the taxable year, enter in this
column for each shareholder who was a shareholder at any time dur-
ing the corporation's taxable year his pro rata share of the loss. For
treatment.of, determination of, and limitation on a shareholder's pro
rata share of such loss, see section 1374 and the regulations thereunder.

Column 7.-Enter for each shareholder his pro rata share of the
corporation's excess of net long-term capital gain over net short-term
capital loss (line 9b, page 1). Each shareholder is entitled to treat
as long-term capital gain a portion of the sum of the dividends he
received plus his share of the constructive dividends derived from the
undistributed taxable income. A shareholder's portion is determined
by applying to such excess the same ratio that the amount of his
dividends (actual or constructive), which are out of earnings and
profits of the current year, bears to the total dividends (actual or con-
structive) includible by all shareholders from the same source. In
making the allocation, the excess of net long-term capital gain over
short-term capital loss cannot exceed taxable income (line 28, page
1). The amount entered here should be reported on Schedule D of
his individual income tax return as a long-term capital gain from
an "electing small business corporation."

Column 8.-Enter for each shareholder the amount of money or
property includible in the income of the shareholder as dividends
from the small business corporation which are entitled to the divi-
dends-received exclusion provided in section 116. Of the Amounts
includible in the gross income of a shareholder as dividends from an
electing small business corporation, only those which are not con-
sidered to be out of the earnings and profits of the taxable year are
entitled to the dividends-received exclusion. For purposes of this
rule the earnings and profits of the taxable year are deemed not to ex-
ceed the taxable income for the year. The dividends entitled to the
exclusion would include, for example, dividends paid out of accumu-
lated earnings and profits and from interest on tax exempt securities.
The amounts shown in this column should be entered by the share-
holders in Part 11, page 2, of their individual income tax returns,
Forms 1040.

Column 9-Enter for each shareholder the sum of the dividends
actually distributed (column 5) and the constructive dividends de-
rived from undistributed taxable income (column 6), less the sum
of the amount treated as long-term capital gain (column 7) and the
amount of dividends entitled to the dividends-received exclusion
(column 8). The amounts shown in this column should be entered
by the shareholders as ordinary income on line 1, Part III, Schedule
B, of their individual income tax returns, Forms 1040.

Column 10-Enter for each shareholder the date and the amount
of each distribution of money and property not out of earnings and
profits. For taxable years after the first taxable year to which the
election applies, include any distribution of accumulated undistributed
taxable income. See section 1375 (d).

For election to treat certain distributions of money after the close

of
the taxable year as a distribution made on.the last day of such

year, see section 1375 (e).
Investment credit-Shareholders are allowed a tax credit for in-

vestment in certain depreciable property by a small business corpo-
ration. The co oration shall attach to its return a statement &how-l liT
ing the usefu

e
of each piece of property and the apportionment

to each shareholder of the basis of new property and the cost of used
property. For additional information see instructions for Form
3468.

EXPENSE ACCOUNT ALLOWANCES-Schedule E, Column 7
~Expense account allowance means: (1) amounts, otherthan compen-

sation, received as advances or reimbursements, and (2) amounts paid
by or for the corporation, for expenses incurred by or on behalf of
an officer including all amounts charged through any type of credit
card.

Column 7 of Schedule E is to be completed for your 25 highest

paid officers. To determine the highest paid, all allowances (includ-
ing expense account) must be added to each officer's compensation.
It need not be completed for any officer where the combined amount
is less than $10,000. An officer is one who is elected or appointed
to office, or designated as such in the charter or bylaws such as
officers, chairman of the board, etc.

323
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PAGE 4 CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE
These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,

Executive Office of the President, to classify enterprises by type of activity in which engaged. The system follows closely the Standard
Industrial Classification used to classify establishments.

Usin; the list below enter on paqe 1, under B, the code for the specific industry group from which the largest percentage of."totalreceipts" is derived. "~fotal receipts' means gross receipts (line 1, page 1) Vitt& all other income (lines 4 through 10, page 1). On page
3, under K, state the principal business activity and principal product or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain mM products," the princiW product or service may be "cereal preparations."

AGRICUILTUAR, PORISTRI, ams
code FISHERIES
0110 Farms.
0120 Agricultural services and bunting

and trappin
0130 Forastry=f1knistrystervioes.
0140 Fisbarlea.

MINING
mew easamr.
1010 Iron ores.
I= Copper, land and zinc, gold and silver

or".low
0 b Dotal

I in Alal. .d=Lu tod mid ligabb

C.Wa=-- 61W sat" ps:
1310 Crude petroleum, natural M and

natural gap liquids.
13110 Oil and gas field services.
matinnotallic stlestau (eleapt hals) valaing:
1410 Since, and, and gravel.
1499 Other nonmetallic InhWall, $leapt

fuels.
CONTRACT COMMUCTION

Gee" cestracters:
1610 BuIldingoonstrUCtI012.
I= Highway and street Ismstruction,

and other heavy construction.
Wtmdec- - tam:

1631 Plumbing, beating, and air oondi-
tioniner.

I= kiiiXal work.
1638 Other special trade wntractors.

MANUFACTURING
Food "A Itiodred prodents:
2010 M products.
2WO DX products.
2030 Canning and preserving frufts, vege-

tables, and me foods.
2060 Grain mill products.
2080 Bakery products.
2000 sugar.
2070 Confectionary and related products.
2082 M alt liquors and malt.
MR Wines, brandy, and brandy spirits.
20M Distilled, rectified, and blended

liquors.
UN Soft drInks, flavoring extracts, and

straps.
2001 Vegetable oil mills, and animal,

Marine, and edible (*is and oils.
200 Other food and kindred products.
2190 Tobacco massufattanes.
Textile still predects:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and
knit goods.

2220 Broad woven fabric mills, wool: in-
cluding dyeing and finishing.

2230 Knitting mills.
2270 Carpets and rugs.
22100 Yarn and thread mills.
2291 Narrow fabrics.
2298 ()that textile mill products.
Apparel and other fabricated inside products:
2310 Men's and boys'clothing.
23M Women's, children's, and Infants'

clothing.
2.V0 Rate, cops, millinery. fur goods, and

other apparel and accessories.
23M Other fabricated textile products.
Laselsor emd -wW products. escape foraltmer
2410 Locifift camps and logging can-

UiLetors, sawmills, and rlardonj mills.wo
2430 Millwork, veneers, p yw , and

prefabricated structural wood prod-
ucts.

249B Wooden containers and other wood
products.

Fureitters mal fitwon:
2510 Household furniture.
2560 Furniture and fixtarei, except house-

hold furniture.
Pat- aw allied Products:
2611 Pulp mills.

di2614 Ps rilrperboard, building paper,
1(rh ding board mills.

ac2660 Converted paper and paperboard
oductg, except containers.

2680 fraperboard boxes and containers.
Printing, paisfidding, and allied iWastries:
2711 Newspapers: publishing, publishing

and printing.
2712 Periodicals: publiabing, publishing

and
7715 BZ=b 6hing, publishing and

InUDS; and miscellaneous pub-

R-4" "Elpffiest:
3711 Motor vehicles; passenger car, truck,

and but bodies; and truck trailers.
3714 Motor vehicle parts and seminaries.
3721 AlrerstIt and oom, late guided mis.

inessnispacieve else.
3722 AircraftperIa, and guided missile and

Coca vehicle subassemblies.
sm Sbi&= boat building and repair.Snl Re

equipment, including street
can.

37% Motorcycles, bicycles, and parts, and
other transportation equipment.

Stlefflisle
butmessees;

photographic strelposont;
..be. ad decks:
3810 Scientific and mechanical measuring

instruments.
31130 Optical, medical, and ophthalmic

ds.01
SM Phootographic, equipment and sup.

piles.
$870 Watches and clocks.

", hossew am"Getwing hadwatries, In.
d" -asusee and act" It:
3910 Iry, silverware, and plated ware.
SM Twa and sporting goods.
3930 0 natme, except guided missiles.
3001 Costume jewelry.

Musical instruments, office and
artists' materials, and other manufac-
turing Industries.

TtANSPORTATION, COMMUNICATION,
ACMIC~ GAS. antl SANITARY

SERVICES
Tr at tation:

I Irallroad transportation, terminals,
4011 and related services.
4020 Local, suburban, and intercity pas.

tion, including taxi.
senger t=a

units
.be an I b

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4M Air transportation.
4060 Pi line transportation.
4098 Otrer transportation services.
Communic.timi mimice.:
4810 Telephone communications (wire or

radio).
4820 Telegraph communications (wire or

radio).
4830 Radio and television broad casting.

9
Other communication services.

2tric, gas, and sanitary services:
4910 Electric companies and systems (96

percent or more).
4920 Gas companies and systems (95 per-

cent or more).
4930 Combination companies and sys-

tems--gw, electric, or other services.
4940 Water supply and other sanitary

services.
WHOLESALE TRADE

6010 Motor vehicles' and automotive
equipment.

5= Drugs, chemicals, and paints.
WN Dry goods and apparel.
5047 Meat and meat Products.
5048 Poultry and poultry products, fish

and
'lea

foods, and other groceries and
related products.

5060 Farm products--raw materials.
XW Electrical goods.
WW Hardware, and plumbing. and beat.
Wei e ipment and supplies.

.h%ery equipment andsupplies.
cW91 Metals and minerals, 'except petro-

leum Froducts and scrap,
5092 Petro eurn bulk station and termi,

nals.
5M Beer, wine, and distilled alcoholic

beverages.
WN Paper and its products.
5W Lumber and construction materials.
SM Other wholesale trade.

RETAIL TRADE
Salliling materials, hardware, and farm eq.ip.
ment:
5211 Building materials.
5216 Hardware stores.
5216 Farm equipment dealers.
General merchandise stems:
5MI Department stoma.
5W Variety stores.
8123 Mall order houses.
8W Other general merchandise stires.
U36 Food I...
Automotive Aealem and gasoline e,,k. st..
thims:
5241 Automobile and truck d-.1ors.

****U.S.GOVMNMW M1110411ING WFKEJ915--0-780-G5e

code
2720 Commercial printing, includifill book

Printing, manifold basins" forms,
and creating cards.

2780 Bookbindh,J,related industries, and
printing I 1111"INS.

chad"s am filled p Wa 5:
2811 Industrial inorganic and organic

cliethicals.
2812 Plastics materials, synthetic redrut

sylithatle rubber, and man-ma&
fibers, eleept clan.

211110 Drugs.
2841 Steps, detergents, and cleaning

preparation$.
2842 1erfulliek cosmetics, and other toilet

2M =t'odlisdproducts, Including
and w

od
chemicals.

2870 Ctilliers fand other Agricultural
ditimitchle.

28M Other chemical products
Potentates rodshig AIW taking bad"triest
2911 Petroleum f4fining

tion.
2912 Integrated petroleum refining and

extraction.
29M Paving and roofing materials and

other products ofpetroleum an3 coal
111"er and dkineslagasial plutlet graduate:
3010 Tim and inner tubes.
3020 Rubber footwear, reclaimed rubber

and other fabricated rubber products'.
300 Miscellaneous plastics products.
Leadist sed loado palette:
3140 Footilrber, Ateeilt rubber.
3198 L4&tw tanning and finishing, and

other leather products.
Sions, clay. NW glass p6doets:
8210 Glass and glass products.
3240 Cement, hydraulic.
3260 Structural clay products.
3200 Pottery and related product

s'3270 Concrete, gypsum, and pleater
products.

3298 cut stone and stone products, and
abrasive, asbastos, and other nonme-
faille mineral products.

Priem" metal imlostries:
3310 Blast furnaom steel works d iron

and steel founaries and for' an
3330 Nonferrous metals:

ing rolling, drawing, and alloying,
inefuding foundries and forgings.

3399 Other primary metal industries
iFabricated metal proiletts, except machinery

.ad transportation equipment:
3410 Metal can$.
3420 Cutlery, hand tools, and general

bardwa.re.
3430 Hoisting apparatus (except electric)

and plumbing Artures.
3440 Fabricated structural metal prod-

ucts.
3480 Screw machine products, and bolts,

nuts, screws, rivets, and washers.
3461 Metal stampings.
3462 Metal costing and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, exceit slottric:
3510 Engines and turbines.
3520 Farm machinery and equipment.
3530 Construction, mining, and materials

handling machinery and equipment.
3540 Metalworking machinery and equip-

ment. ,
3WO Special industry machinery and

eqaipm"t, except metalworking.
3550 General industrial machinery and

equipment.
357n Office, computing, and accounting

machines.
3580 Service industry machines.
3596 Other machinery, except electrical.
Electrical machinery, stialproont, and sespoiss:
3611 Electrical transmission and distribu-

tion equipment.
3612 Electrical industrial apparatus.
3630 Household appliances.
3650 Radio and television receiving sets,

except COMMUnICRU011 typos.
3661 Communication equipment.
36V Electronic components and acces.

Marine.
3691 Electric lighting and wiring equip-

ment, except insulated win.
36M Other electrical machinery, equip-

ment, and supplies.

aCodoossolln. serrice stsitlims.M
6249 Tire, battery, and soosessDry dealers,

and miscellaneous &limit, marine,
and automotive dealers.

Other r" sum:
= Apparel and accessories.
WN Furniture, home furnishings, and

8270
equipment stores.
Eating and drinking places.

Will Drug stores; and proprietary stores.

M

L
u" j
8298 8 a and secondhand

~~d !wden on ply, fuel
="1.rnd

are
and ot?er retail

$tam.
FINANCE. INSURANCE, and REAL ESTATE
Banks and treat compartles:
0011 Mutual savings banks.
0012 Banks and trust companies, except

mutual savings banks.
Creslit agentles, otbar the. banks:
6021 Savings and loan, building and loan

associations.
W22 Personal credit scenclas.
6028 Business credit apactes.
W28 Loan correspondents and brokers,

and other credit agencies.
SeesabLand commodity brokers, dealer& ex.

C age. and swrims:
6033 Security brokers, dealers, and flots-

tion companies.
6038 Commodity brokers and dealers; se-

curity and commodity exchanges;
and allied services.

Holding and stlear investment companies:
W42 Regulated investment companies.
OW Real estate investment trusts, 1960

Act.
W44 Small business investment oom-

panics, IM Act.
OW Other boldft and investment Cos.
Insovance:
WN Life insurance.
MW Mutual insurance, except life or

marine, and certain flm or ao;i
insurance companies.

WN Other insurance companies.
6000 Insurance agents, brokers, and

service.
Real state:
6510 Real estate operators (except devel.

opers) and lessors of buildings.
111121 Lessors of mining, oil, and similar

rty.
6= of railroad property.
6M Lessors of real property other than

buildings, not elsewhere classified.
6550 Subdividers, developers, and oper-

ative builders.
6%1 Agents, brokers, and managers.
&%2 Title abstract companies.
OW Combinations of real estate, Insur-

anae, loans, and law offices.
SERVICES

Hotels, momint homm-, camp., and other Inds.
ing places:

13 Tourist courts and motels.
.18 Hotels and other lodging places, ex-

cept tourist courts and motels.
Personal services:
7210 Laundries, laundry services, cleaning

and dyeing plants.
7220 Photogntphic studios, Including ooln-

imarcial photog
7M Beauty, barbeZrPle repair, and

pressing
a]
11.funeral, and other

personal per
amino" services:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli.
eating, maiijing, stencigrapbic, build-
ing, and other business services.

Automobile end other raiml, servess:
7510 Automobile parking, repair, and

services.
7560 RepW services, except automobile.
motion pidum.1
7810 Motion picture production, distribu-

tion, and related services.
78W Motion picture theaters.
7900 Amusement and mcmational services.

.acept motion pictures.
$011 Physicians, surgeons, and "late.
safe other eascii-I mr.k...
$026 Educational services.
6934 Legal services.me Services

net .1oveherr. chessifiod.I
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U.S. Treasury Department-internal Revenue Service
SCHEDULE D 1965(Form 1120--S) GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY

Name and address

PART I.-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250-Assets Held More

Than 6 Months-Where double headings appear, use the first heading for section 1245 and the second heading for section 1250.

a. Cost or other basis, cost of
a. Kind of property (if necessary, attach statement of

descriptive details not shown below)
b. Date acqvired

(me., day, yr.)
c. Date sold

(me., day, yr.) d. Gross sales price subsequent improvements (it
not purchased, attach expla-
nation) and expense of sale

I - --------------------------------------------------------------------------------------

-------------------------------------------------------------------------------------------

-------------------------------------------------------------------------------------------

--------------------------------------- ------- -------------------------------------------

--------------------

--------------------

--------------------

--------------------

-------------------- -

----------------------

-------------------- -

----------- -------- -

------------------------------ -

------------------------------ -

---- ------------------------- -

--------------------------------

------------------------------

------------------------------

------------------------------

------------------------------

f. Depreciation allowek (or allowable) since adquisition
tt h h d l i. Ordinary gain.ac sc e u e)(a g. Adjusted basis h. Total gain (lesser of f-2 or h) j. Other pin

f-l. Prior to January 1, 1962 f-2. After December 31, 1961 (e less sum of 1-1 and f-2) (d less g) ------OR ---- --
(see instructions)

(h
less.)

-------OR ------- ---- --- OR-------
Prior to January 1, 1964 After December 31, 1963

----------------------------------- ------------------------------------- ------------------------------- ------------------------------ ------------------------------

----------------------------------- ------------------------------------- ------------------------------- ------------------------------ ------------------------------

----------------------------------- ------------------------------------- ------------------------------- -------------------------------------------------------------

----------- ----------------------- -------------------------------------- ------------------------------- ---------------------_-------

2. Total ordinary gain. Enter here and on line I I and identify as gain from Part I ..............

------------------------------

---------------------------_

------------------------------

3. Total other gain. Enter here and on line 4 and identify as gain from Part I ..................

*'*''''*****

.......... I

PART II.-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231

a. Depreciation allowed f Cost or other basis,
c;st of subsequent im.

a. Kind prqperty if necessary, attach statement of
O'scriptive ~etails not shown below)cle

b. Date acquired
(me., day, yr.)

C. Date sold
(me., day, yr. d. Gross sales price (or allowable) since

acquisition (attach provements~if not pur-
d x l nh tta

Gain or loss
plus e less f)

schedule) c' ease p a a-c
tion

).
ndexp nsealsale'

4 - ---------------------------------------------------------- ------------------ _--------------- ----------------------- ----------------------- ----------------------

--------------------------------------------------------------- ------------------ ------------------ ----------------------- ----------------------- ----------------------

-------------------------

--------------------- ___

--------------------------------------------------------------- ----- ------------ ------------------ --------------------- --------- ------------- ----------------------

---------------------------------------- ---------------------- ------------------ --------- -------- -----------------_---- ----------------------- I ----------------------

S. Total (If gain, enter on line 9; if loss, enjer on line 11. Identify as gain or loss from Part 11.) .............................

------------------------

PART III.-CAPITAL ASSETS '
Short-Term Capital Gains and Losses-Assets Held Not More Than 6 Months

6- ----------------------------------- ---------------------- ------------------ ------------------ ----------------------- _-------------------- ------------------ X---

--------------------------------------------------------------- ------------------ ------------------ --------------------- I ---------------------- ----------------------

--------------------------------------------------------------- ------------------ ----------------- ----------------------- ----------------------- ----------------------

------------------------

-------------------------

-------------------------

--------------------------------------------------------------- -------------- --- ------------------ ----------------------- ---------------------- ----------------------

---------------------------------------------------------------- ------------------ ------------------ ---------- ------------ ----------------------- ----------------------

7. Unused capital. loss carryover (attach statement) ............
:- ... *'*'*'''''''"'**''**,*,*,"***'**",*,**,*'"'*I

------------------------

-------------------

8. Total of short-term capital gains or losses or difference between short-term capital gains and losses .......................

Long-Term Capitol Gains and Losses-Assets Held More Than 6 Months

9 - ----------------------------------------------------------

----------------------------------------------------------------

---------------------------------------------------------------

------------------

------------------

------------------

------------------

------------------

------------------

----- -----------------

----------------------

----------------------

-------- ----- - ------- ----------------------

----------------------- ----------------------

----------------------- ------------ I---------

-------------------------

------_-----------------

-------------------------

---------------------------------------------------------------

---------------------------------------------------------------

10. Total of long-term capital gains or losses or

------------------

------------------

difference I*t

------------------

------------------

ween long-term

----------------------

---------------------

capital gains an

----------------------- ----------------------

--------------------- --------_------------

d losses........................

------------------------

I

PART IV.-PROPERTY OTHER THAN CAPITAL ASSETS

---------------------------------------------------------------- ------------------ ------------------ ---------------------- ---------------------- ----------------------

11 - -------------- -------------------------------------------

------------------ ------------------ ---------------------- ----------------------- --------- ------------

------------------------

-------------------------

--------------------------------------------------------------- ----------- ------ ------------------ ---------------------- ----------------------- ----------------------

--------------------------------------------------------------- ------------------ ------------------ ---------------------- ----------------------- ----------------------

12. Total net gain (or loss). Enter here and o i line 9(c), pc ge 1, Form I I 20-S ..........................................

-------------------------

PART V.-SUMMARY OF CAPITAL GAINS AND LOSSES

13. Excess of net short-term capital gain (line 8) over net long-term capital loss (line 10). Enter on line 9(a), page 1, Form 1120-S. .

14. Excess of net long-term capital gain (line 10) over net short-term capital loss (line 8). Enter on line 9(b), page 1, Fo
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INSTRUCTIONS
(References are to the internal Revenue Code)

GAINS AND LOSSES FROM SALES OR EXCHANGES OF
CAPITAL ASSETS AND OTHER PROPERTY.-Report sales or
exchanges of capital assets and sales or exchanges of property other
than capital assets in Schedule D. Every sale or exchange of property,
even though no gain or loss may be indicated, must be reported in detail.

Losses from sales or exchanges of capital assets shall be allowed only
to the extent of gains from such sales or exchanges. However, the amount
of a net capital loss sustained in any taxable year may be carried over
to each of the five succeeding taxable years (or to the extent such loss
is attributable to a foreign expropriation loss to each of the ten succeeding
taxable years). A net capital loss shall be treated in each such
succeeding taxable year as a short-term capital loss to the extent not
allowed as a deduction against any net capital gains of any taxable
year intervening between the taxable year in which the net capital loss
was sustained and the taxable year to which carried.

Definition of capital assets.-The term "capital assets" means prop-
erty held by the taxpayer (whether or not connected with its trade or
business) but does not include (1) stock in trade of the taxpayer or other
property of a kind which would properly be included in the inventory of
the taxpayer if on hand at the close of the taxable year, or property held
by the taxpayer primarily for sale to customers in the ordinary course of
its trade or business; or ~2) property used in the trade or business, of a
character which is subject to the allowance for depreciation provided in
section 167, or real property used in the trade or business of the taxpayer;
or (3) certain copyrights, literary, musical, or artistic compositions, or
similar properties; or (4) accounts or notes receivable acquired in the ordi-
nary course of trade or business for services rendered or from the sale of
property described in (1) above; or (5) an obligation of the United States
or any of its possessions, or of a State, or any political subdivision there-
of, or of the District of Coi um bia, issued on or after March 1, 194 1, on a
discount basis and payaole without interest at a fixed maturity date not
exceeding I year from the date of issue.

For special rules applicable to capital gains of Small Business Corpo-
rations, see section 1.1375-1 of the regulations.

Classification of capital gains and losses.-The phrase "short-term"
applies to the category of gains and losses arising from the sale or ex-
change of capital assets held 6 months or less, and the phrase "long-
term" to the category of gains and losses arising from the sale or ~xchanqe
of capital assets held more than 6 months.

Enter full description of each item of property sold or exchanged, even
though no gain or loss may be indicated. Such description should include
the following facts: (a) For real estate, location and description of land,
description of improvements, details explaining depreciation; (b) for bonds
or other evidences of indebtedness, name of issuing corporation, descrip-
tion of the particular issue, denomination, and amount; (c) for stocks,
name of issuing corporation, class of stock, number of shares, and capital
changes affecting basis (nontaxable stock dividends, other nontaxable
distributions, stock rights, etc.).

Basis.-In determining gain or loss for property acquired after Feb.
ruary 28, 1913, use cost except where property was acquired by bequest,
gift, tax-free exchange, involuntary conversion, or wash sale

of
stock.

See sections 1014, 1015, 1031, 1033, and 1091, respectively. If the
amount shown as the basis is other than actual cash cost of the property
sold or exchanged, full details must be furnished regarding the acquisition
of the property.

If emergency facilities (ire sold or exchanged, see section 1238.
Losses on securities becoming worthless-If any securities become

worthless within the taxable year and are capital assets, the loss result-
ing therefrom shall, in the case of a taxpayer other than a bank, as de-
fined in section 581, be considered as a loss from the sale or exchange,
on the lost day of such taxable year, of capital assets. Section
165(g)(1).

Losses not allowable.-No loss is recognized for wash sales of stock
or securities. Section 1091.

No loss is allowed (except distributions in liquidation) between related
persons. Section 267.

Gains from section 1245 or 1250 property held more than 6 months
(Part 1).-(Report any gain from such property held for 6 months
or less in Part IV.) Except as provided below section 1245 property
means depreciable (a) personal property (other than livestock) including
intangible personal property; (b) tangible real property (except for build-
ings and their structural components) if used as an integral part of
manufacturing, production, or extraction, or of furnishing transportation,
communications, electrical energy, gas, water, or sewage disposal serv-
ices, or used as a research or storage facility in connection with these
activities; and (c) elevatcrs or escalators.

Except as provided below section 1250 property means depreciable
real property (other than section 1245 property).

See sections 1245(b) and 1250(d) for exceptions and limitations
involving: (a) disposition by gift; (b) certain tax-free transactions; (c)
like kind exchanges, involuntary conversions; and (d) sales or exchanges to
effectuate FCC policies and exchanges to comply with SEC orders.

Column f of Part I-In computing depreciation allowed orallowable
for elevators or escalators enter in column f- I depreciation prior to July 1,
1963 and in column f-2 depreciation after June 30, 1963.

Coiumn i of Part I, section 1250 property only.-If held for more
than 6 months, but not more than 1 year, enter the smaller of

(1) column h, or
(2) column f-2.

If held for more than I year, enter the result of multiplying the smaller of
(1) column h, or
(2) column f-2 less the amount of depreciation computed for the same

period using the straight line method,
by the percentage obtained by subtracting from 100 percent, one per-
centage point for each full month the property was held in excess of 20
months. Where substantial improvements have been made within the
preceding 10 years, see section 1250(f).

Gain on sales by a "controlled" corporation.-In the c
-
ase of a sale

or exchange, directly or indirectly, of property between an individual and
a corporation more than 80 percent in value of the outstanding stock of
which is owned by such individual,-his spouse, and his minor children
and minor grandchildren, any gain recognized to the transferor from such
sale or exchange shall be treated as gain from the sale or exchange of
property which is neither a capital asset nor property described in section
1231, if such property in the hands of the transferee is depreciable under
section 167. Section 1239.

Installment sales.-If you sold personal property formorethan $1,000
or real propexty regardless of amount, you may be eligible to report any
gain under the installment plan if (1) there is no payment in the year of
sale, or (2) the payments in the year of sale do not exceed 30 percent
of the selling price. Section 453.

For treatment of a portion of payments as "unstated interest" on de-
ferred payment sales, see section 483.

Gains and losses from involuntary conversion and from the sale
or exchange of certain property used in the trade or business.-The
term "property used in the trade or business," as used in section 1231,
means property which has been held more than 6 months, which is used
in the trade or business, and which is either real property or property
subject to depreciation under section 167, and which is not (a) property
of a kind which would properly be includible in the inventorv of the tax-
payer if on hand at the close of the taxable year, (b) property held by the
taxpayer primarily for sale to customers in the ordinary course of its trade
or business, or (c) certain copyrights or similar properties. This term
also includes timber, coal, and domestic iron ore to which section 631
applies as well as unharvested crops to which section 1231 (b) (4) applies.
This term also includes livestock (but not poultry) held for draft, breed-
ing, or dairy purposes and held for 12 months or more from the date of
acquisition.

Section 1231 provides special treatment for the gains and losses upon
the sale or exchange of "property used in the trade or business" and
upon the compulsory or involuntary conversion of (1) such property and
(2) capital assets held for more than 6 months. Such gains and losses
dur4 ng the taxable year are treated as gains and losses from the sale or
exchange of capital assets held for more than 6 months, if the aggregate
of such gains exceeds the aggregate of such losses. If, however, such
gains do not exceed such losses, such gains and losses shall not be treated
as gains and losses from the sale or exchange of capital assets.

In determining whether gains do or do not exceed losses, it is necessary
to include the gains and losses to the extent that they would be included
if they were all ordinary gains and losses. The limitation of section 1211
on the deductibility of capital losses does not operate to exclude any such
losses from the computation as to the excess of gains over losses, but all
such losses are included in full.

The total shown on line 5 determines whether the items reflected there-
in represent a long-term capital gain or an ordinary loss. This total
must be entered on line 9 or line 11, whichever is applicable.

For special treatment of gain or loss upon the cutting of timber, or upon
the disposal of timber, coal, or domestic iron ore tinder a contract by
which the owner retains an economic interest in the timber, coal, or iron
ore, see section 631.

Short sales of capital assets.-For rules regarding tax consequences
of certain short sales of stock or other securities (including those dealt
with on a "when issued" basis), and transactions in commodity futures,
see section 1233.

****U.S. GOVERNMENT PRINTING OFFICE: 1965-0-780-723
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FORM 3468 COMPUTATION OF INVESTMENT CREDIT-1965 TO BE ATTACHED
U.S. Treasury Department TO YOUR
Internal Revenue Service or taxable year beginning ------------------------ 1965, ending ---------------------- 19--- TAX RETURN

Name (as shown on page 1 of your tax returnT

Address (number and street)

City or town, and State

1. Oualified investment in new or used property
NOTE: Include your share of investment in property by a partnership, estate, trust, small business corporation, or lessor.

Type of Line (1)Life years
(2)

Cost or basis
(3)

Applicable percentage Qualifie in estmentproperty (column 2
x col

umn 3)

(a) 4 or more but
less than 6 331/3

-- ----- -
NEW

(b) 6 or more but 662/3

--- ------ ----------------

PROPERTY
less than 8

---------- ------------------------

(c) 8 or mote 100

USED (d)
4 or more butI

ess than 6 331/3

---------------------------------

PROPERTY
i(e) 6 or more but 662A

--------------------- -----------

less than 8
(for dollar
!imitation see

---------------------------------

instructions) (f) 8 or more 100

2. Total qualified investment--add lines
3. Tentative investment credit-7% of line 2 (for public utility property, enter 3% of line 2) ---------------------- -----------------------------------

4. Carrybock and carryover of unused credit(s) (attach statement) ...........................................
5. TOTAL (line 3 plus line 4) ........................................................................

COMPUTATION OF TAX FOR PURPOSES OF LIMITATION
6. (a) Individuals (enter amount from line 12, page 1, Form 1040) ..........................................

(b) Estates and trusts (enter amount from line 25 or 26, page 1, Form 1 041) ................................ ------------------------------------
(c) Corporations (enter amount from line 5, Tax Computation Schedule, Form 11 20).........................

7. Individuals, estates and trusts:
Less: (a) Foreign tax credit.

(b) Dividends received credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(c) Retirement income credit ..........................................

(d) Total (add lines (a), (b), and (0) ......................................................
8. Balance (line 6 less line 7(d)) ........................................................................

LIMITATION BASED ON AMOUNT OF TAX
(Married persons Piling separately, affiliated groups, estates and trusts--see instructions)

9. (a) Enter amount on line 8 or $25,000, whichever is lesser ................
(b) IF line 8 is in excess of $25,000, enter 25% of the excess ............................................

(c) Total (add lines (a) and (b)) ............................................................... ...................................

10. Investment credit (enter amount on line 5 or 9(c), whichever is lesser) .............................

SCHEDULE A
If any part of your investment in 1 above was made by a partnership, estate, trust, small business corporation, or lessor complete the following:

Nome Address
Property

(Partnership, estate, trust, etc.) New Used Life years

------------------------------------------------

------------------------------------------------

------------------------------------------------

-------------------------------------------------------------

-------------------------------------------------------------

I -------------------------------------------------------------

$ ----------------------

-------------------------

I -------------------------

$------------ ----------

-------------------------

-------------------------

--------------

-------------

-------------
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GENERAL INSTRUCTIONS

A. Who Must Fil*~Any individual, estate, trust, or corpora-
tion claiming an investment credit against its tax must attach this
Form to its income tax return. Partnerships and small business
corporations are not required to File this form because the credit is
claimed by the partner or shareholder. However, partnerships and
small business corporations must attach a statement to their returns
showing the allocation of investment to the partners or shareholders
by amount, type and life of property as shown in item I of this form.
Estates and trusts which apportion the investment between the estate
or trust and the beneficiaries should in addition to filing this form
attach a statement showing the allocation of the investment among
the beneficiaries.

0. When Allowed.-A credit is allowed against your tax for
investment in certain cleoreciable property having an estimated use-
ful life of 4 years or more. The credit is allowed for the first year
property is placed in service, even though under the depreciation
convention used you may not be able to claim a deduction for depre-
ciation on the property until the following year.

C. Property Define&-The investment credit is applicable to
(a) tangible personal property, (b) real property (except for build-
ings and their structural components) if used as an integral part of
manuFactuting, production or extraction, or used as a research or
storage facility in connection with these activities, and (c) elevators
and escalators, if their construction, reconstruction, or erection is com-
pleted by the taxpayer after June 30, 1963, or if they are acquired
after June 30, 1963, and their original use commences with the tax-
payer and commences afer such date.

The investment credit is not applicable to 0 ) certain property which
is used predominantly outside the United States; (2) property used for
lodging or in connection with furnishing lodging, except (a) property
used in certain commercial facilities located therein (such as a restau-
rant) or (b) property used by a hotel or motel; (3) property used by a
tax-exempt organization (other than in a business to which the unrelated
business income tax applies); (4) property used by governmental units;
(5) livestock (including racehorses).

D. Election for Leased Property.-A lessor may elect to
treat an investment in new property as if made by the lessee instead
of the lessor. If the lessor makes this election, then the lessee is

SPECIFIC INSTRUCTIONS

Line 1. New Propertye-Enter the basis of property as de.
scribed in General Instructions C and I placed in service during
the taxable year. In the case of property constructed, reconstructed
or erected by you, enter only that portion of the basis which is properly
attributable to construction, reconstruction or erection after December
31,1961.

Used Property.-Enter the cost (subject to dollar limitation below)
of used property placed in service during the taxable year. See
General Instruction I above.

Dollar Limitation on Used Properfy~ln general, the amount
of used property taken into account may not exceed $50,000. In
the case of a husband and wife filing separate returns, and each has
used property taken into account on their returns, the amount may
not exceed $25,000. In the case of a partnership, the $50,000
limitation shall apply with respect to the partnership and with respect
to each partner. In the case of affiliated groups, the S50,000 limi-
tation shall be reduced for each member of the group by apportion-
ing $50,000 among the members of such group in accordance with
their respective amounts of used property which may b. taken into
account.

treated as if he had acquired the property (see section 48(d) for
determination of basis).

Where a lessor makes an election with respect to leased property,
such election must be made in accordance with section 48(d) and the
regulations thereunder.

E. Replacement Property.-Where insured property is lost or
destroyed as a result of a casualty or is stolen, reinvestment of the
insuron

Ce
proceeds in replacement property may not be eligible for in-

vestment credit.

F. Disposition of Property.-Where property is disposed of
prior to the life used in computing the investment credit, the tax for
the year in which the property is so disposed of must be increased
by the difference between the credit taken on such property and the
credit which would have been allowed hod the actual life been used.
Such increase should be reported on the line specified on returns other

than Form 1040. If you are filing Form 1 040, odd this amount to the
tax to be reported on line 14, page 1, and also show the increase as
a separate amount identified as "Inv. Cr." to the left of the total tax.

G. Limitations With Respect to Certain Persons.-In the
case of (I) mutual savings banks, building and locn associations and
cooperative banks, (2) a regulated investment company or a real
estate investment trust subject to taxation under Subchopter M, and
(3) a cooperative organization described in section 1381(a), the
qualified investment and the $25,000 limitation shall equal such per-
son's ratable share of such items in accordance with section 46(dX2).

H. Carryback and Carryover of Unused Credits.-If the

amount of the investment credit for any taxable year exceeds the
limitation, the excess shall be an investment credit catryback to each
of the 3 preceding taxable years and an investment credit carryover
to each of the 5 succeeding taxable years and shall be added to the
amount allowable as a credit for such years. A claim for refund
based upon an unused investment credit carryback should be made

on Form 843 or by filing an amended return for the year to which the
unused credit is carried.

1. Basis and Cosf.-The credit For new property applies to the
basis of the prcperty. The credit for used property applies to the cost
of the property. The cost (of used property) does not include the basis
of any property traded in, No adjustment for additional first-year

depreciation or salvage value is required.

Estates and Trusts~ln the case of an estate or trust the amount
of the investment is apportioned between the estate or trust and the
beneficiaries on the basis of the income of the estate or trust allocable
to each.

Line 6. Individuals and corporations filing forms other than Forms
1040 and 1120, use the tax figure shown on your return which is
comparable to the figure to be used by a taxpayer using Form 1040
or 1 120.

Line 9. Limitation Based on Amount of Tax.-In the case
of a husband and wife filing separate returns and both have qualified
investments, the amount specified on lines 9(a) and (b) shall be
$12,500 instead of $25,000. In the case of affiliated groups, the
$25,000 specified on lines 9(a) and (b) shall be reduced for each
member of the group by apportioning the $25,000 among the mem-
bers of such group. In the case of on estate or trust the $25,000
limitation specified on lines 9(a) and (b) shall be reduced to an
amount which bears the same ratio to $25,000 as the amount of
qualified investment allocated to the estate or trust bears to the entire
qualified investment.

**-**U-% GOVERNMENT PRINTING OFFICE: Iqes~7"90 16-78812-1
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FORm 3920

Name and address

U.S. Treasury Department - Internal Revenue Service

TAX COMPUTATION SCHEDULE FOR COMPONENT MEMBERS
OF CONTROLLED CORPORATE GROUP-1965

or other taxable year beginning -------------------------------- 1965, ending -------------------------------- 19----
(PLEASE TYPE OR PRINT)

PART I-TAX COMPUTATION

Fo

1 120, page 1, line

1. (a) Taxable Income IF. 1120-F, page 3
, It:

30

F.

1120-L, page 1, line 4

Fo 990-T, page 2, line 31

(b) Surtax exemption ($25,000, amount apportioned under section 156 1, or line I (a), whichever is lesser) ...

(c) Balance (line 1 (a) less line 1 (b)) ..............................................................

2. (a) 22 percent of line I (a) ....................................................

(b) 26 percent of line l(c)....................................................

(c) If multiple surtax exemption is elected under section 1562, enter 6 percent of

line 1 (b) .................................................................

3. Income tax (line 2, or line 10 of alternative tax computation, whichever is lesser) .....................

4. Foreign tax credit (attach Form 1118) .............................................................

5. Balance (line 3 less line 4)..............................................................
- ... * * *

6. Investment credit (attach Form 3468) ...............................................................

7. Balance of income tax (line 5 less line 6) ..........................................................

8. Tax under section 541 of the Internal Revenue Code (from Schedule 1120 PH) .........................

9. Tax from recomputing prior year investment credit (attach statement) .................................

10. Total tax-Add lines 7, 8, and 9.

Form 1120, pagegl, jinle 3
1Enter here and on Form I I 20~2,F, pa

.
ine 1 ..................

Form 1120-L, page 1, line 121
orm 990-T, page 1, line IS

PART H-ALTERNATIVE TAX COMPUTATION

1. Taxable income (line l(a), Part I)................................................................

2. Net long-term capital gain reduced by any net short-term capital loss .................................

3. Line I less line 2...............................................................................

4. Surtax exemption ($25,000, amount apportioned under section 1561, or line 3, whichever is lesser) ......

5. Line 3 less line 4 ...............................................................................

6. 25 percent of line 2.............................................................................

7. 22 percent of line 3.............................................................................

8. 26 percent of line 5..................... ........................................................

9. If multiple surtax exemption is elected under section 1562, enter 6 percent of line 4....................

10. Total of lines 6 through 9. If applicable, enter here and on line 3, Part I, and write "alt." in the margin

Attach to Your
Tax Retum

------------------------------

------------------------------

------------------------------

to the right Of the entry .......................................................................... I

crA-10--788WL
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INSTRUCTIONS

Taxpayers Required To rille Form 3920.-Com-
ponent members of a controlled group of corporations
(1) filing a consolidated return, (2) apportioning a
sinejle $25,000 surtax exemption under section 1561,
(3) electing to claim multiple surtax exemptions under
section 1562, or (4) otherwise coming within the
provisions of section 1561 or 1562, must file Form
3920 with their income tax return. Form 3920
shall be used to compute the tax in lieu of the tax
computation schedule on Form 1120, Form 1120-F,
Form I I 20-L, and Form 990-T.

Surtax Exemption for Component Members of a
Controlled Group of Corporations.-Under section
1561, if a corporation is a component member of a
controlled group o~ corporations on December 31 of
its taxable year, the surtax exemption shall be-

(1) $25,000 divided by the number of component
members on such December 31, or

(2) If all members consent to an apportionment
plan, their portion of $25,000 determined in ac-
cordance with the plan. The sum of the amounts so
apportioned shall not exceed $25,000. See section
1561 and the regulations thereunder for time and
manner of making the consent.

The surtax exemption for a component member
which has a short taxable year which does not
include a December 31 shall be $25,000 divided by
the number of component members in the group on
the last day of SUCh taxable year.

If the surtax exemption is determined under (1) or
(2) above, the additional 6-percent tax under section
1562 does not apply.

Election of Multiple Surtax Exemptions by a
Controlled Group of Corporations.-Subject to the
provisions of section 1562, a controlled group of
corporations may elect, with respect to a specified
December 31, to have each of its component mem-
bers claim a separate $25,000 surtax exemption
without having to divide equally or apportion one
$25,000 surtax exemption among all component
members. Such election is valid only if each com-
ponent member of the group on such December 31
and each other component member of the group on
any succeeding December 31 before the day on
which the election is made, consents to such election.
See section 1562 and the regulations thereunder for
provisions relating to such consent. An election,
once made, continues in effect until terminated in the
manner provided in section 1562(c). If the group
elects to claim multiple surtax exemptions, each
component member must pay an additional tax of 6
percent on its first $25,000 taxable income. If
you are the only component member of the controlled
group which has taxable income or if your surtax
exemption has been disallowed, see section
1562 (b) (1).

U.S. COVERNMENT PRINTING OFFICE; 1965--0-772-168
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Controlled Group of Corporations.-In general,
the term "controlled group of corporations" means
any group of-

(1) Parent-subsidiarly controlled group.-One or
more chains of corporations connected through
stock ownership with a common parent corporation if
at least 80 percent of the voting power or at leGst
80 percent of the value of all stock of each of the
corporations (except the common parent corporation)
is owned by one or more of the other corporations;
and if the common parent corporation owns at
least 80 percent of the voting power or at least 80
percent of the value of all stock of at least one of the
other corporations, excluding, in computing such
voting power or value, stock owned directly by such
other corporations.

(2) Brother-sister controlled group.-Two or more
corporations if at least 80 percent of the voting power
or at least 80 percent of the value of all stock of
each of the corporations is owned by one person
who is an individual, estate, or trust.

(8) Combined group.-Three or more corporations
each of which is a member of a group of corporations
described in (1) or (2) above, and one of which is a
common parent corporation included in a group of
corporations described in (1) above, and also is
included in a group of corporations described in (2)
above.

(4) Certain insurance companies.-Two or more
insurance companies subject to taxation under
section 802 which are members of a controlled group
of corporations described in (1), (2), or (3) above.
Such insurance companies shall be treated as a
controlled group of corporations separate from any
other corporations which are members of the controlled
group described in (1), (2), or (3) above.

For the definition of the term "stock" and for rules
relating to the determination of stock ownership, see
sections 1563(c) and (d).
Component Members.-In general, a corporation
is a component member of a controlled group of
corporations on a December 31 of any taxable year
if the corporation is (1) a member of the controlled
group on the December 31 included in such year and
is not treated as an excluded member under section
1563(b)(2) and the regulations thereunder, or (2)
is not a member of the controlled group on the
December 31 but is treated as an additional member
under section 1563(b)(3) and the regulations there-
under.
Alternative Tax.-If the net long-term capital gain
exceeds the net short-term capital loss, or if there is
only a long-term capital gain, the alternative tax
should be computed to determine if it produces a
lesser tax.

C30-10,-78US 1
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STATISTICS OF INCOME VOLUMES, 1916-1965

In the 50th year of the Statistics of Income, Corporation
Income Tax Returns, it seems appropriate to present a
summary of the development and content of the volume
over this long period, as well as some of the characteris -
tics of U. S. business conducted by corporations organized
for profit.

Beginning with the Revenue Act of 1916, the publication
of annual "facts deemed pertinent and valuable" with re-
spect to the operation of the income-tax law has been re-
quired. The Statistics of Income for 1916, preparedunder
the direction of Edward White, Director of the Statistical
Division of the Income Tax Unit of the Bureau of Internal
Revenue, and approved by the Secretary of the Treasury
on June 1, 1918, was the first report which fulfilled these
new requirements.

Each Statistics of Income has been issued as a public
document. For the first 18 years, 1916-1933, only one
complete report was prepared for each year, containing
data for both corporation and individual returns, and be-
ginning with 1917, for other selected returns. For the sub-
sequent 32 years, 1934-1965, increases in bothvolumeof
statistics and types of returns included necessitated pre-
senting an annual series of more thanonereport. Begin-
ning with 1951, the smaller size of 6" x 9" pages was
changed to its larger present 9" x 11-1/2" format. For
all years, the data have been presented in current dollars.

For corporations, the 1916 Statistics of Income also
contained a small amount of information for 1909-1915,
secured from Annual Reports of the Commissioner of

Section .13

Historical Summary

Charts
13A Number of corporation returns, with and without net income,

1916-1965, 338
13B Percentage distribution of returns and income, for calendar and non-

calendar year returns, 1935-1965, 339
13C Returns with net income: Tax liability related to net income,

1916-1965, 339
13D Volume of business, by industrial division, 1922-1965, 341
13E Nonfinancial corporations: Net worth as percent of total assets, for

selected years, 342

Basic tables
29 Number of returns and accounting periods. 1916 through 1965, 343
30 Tax liability, 1916 through 1965,344
31 Number of returns, receipts, income before and after tax, income tax, and

distributions to stockholders, by industrial division, 1922 through
1965,30
Active nonfinancial corporation returns:

32 Number of returns, total assets, net worth, and net worth as percent of
total assets, by size of total assets, 1931 through 1965, 346

33 Income after tax as percent of total assets, by size of total assets, by
industrial division, 1940 through 1965, 347
Returns in manufacturing, trade, mining, and services:

34 Selected business deductions as percent of business receipts, 348

Internal Revenue. However, these earlier 7 income years
are not included in this historical summary, since they
are not comparable with immediately subsequent years.

Thematerial from the Commissioner's Reports for each
Federal Government fiscal year was correctly used in the
Statistics of Income as applicable to the previous income
year of the corporation (for example, data for fiscal year
July 1, 1909-June 30, 1910 was tabulated in Statistics of
Income as applicable to the corporate income year 1909.)
However, for the entire period 1909-1915 net income in-
cluded not only the amount reported by the taxpayer, but
also such additional income as was uncovered by field
investigation or other revision of original returns. Simi-
larly, the tax' was not limited to the liability on income
reported for the specific year, but rather reflected the
amount collected, including interest and penalties from
additional assessments.

Moreover, the statistics for 1909-1912, when the special
excise tax of 1 percent on net income over $5,000 was
effective, had certain unique characteristics. Acalendar
year was the only accounting period which could be'used
by the corporation as the basis for the return, and the in-
come subject to tax was defined somewhat differently than
that used for the subsequent income tax. Although the
total number of returns of all sizes of income (over
$5,000, as well as smaller incomes) was available, the

1/ Beginning with Statistics ofIncome 1917, the tax for income years 1913-
1915, and beginning with Statistics ofIncome 1930, the tax for income
years 1909-1912 were in the historical sections for many years. Most
recent year of publication of 1909-1915 data was in Statistics of Income
for 1949, Part 2, Corporation Income Tax Returns, Table 11, page 336.

331
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number of returns with net income related only to those
with taxable income of over $5,000.

It is unfortunate that 1913-1915 data comparable with
those for subsequent years are not available, since this
was the first period of the modern income tax of 1 percent
on net income of all sizes, enacted after the ratification of
the Sixteenth Amendment to the Constitution in February,
1913. However, in addition to the difficulties already
mentioned, the tax for 1913 was the sum of the excise
tax for January and February 1913 and the new income
tax for March-December 1913, and the total number of re-
turns for income year 1915 contained about 32,000 returns
with no net income which properly belonged and should
have been included in 1914.

CHANGE IN ORIENTATION OF STATISTICS OF INCOME
(Increased Service of Tax Returns for Economic Analysis)

For all years, Statistics of Income has represented, in
general, corporations of all types organized for profit.
However, in the beginning, the items and classifications
in the published statistics were extremely limited--con-
sisting chiefly of the State where the return was filed, the
industrial activities of the corporations, and totals for the
legally-defined items of gross income, deductions, net in-
come or deficit, and tax. This might be called the minimal
approach to the purpose of measuring quantitively how the
taxpayQr responds to the Federal tax system. The results
should have assisted administrators of the income-tax law
by supplying number of returns, taxable income, and tax
in each industrial group in each geographic area. But, for
those who also expected, for the first time, a statement of
the outstanding characteristics of the financial structure
of U. S. corporate businesses, there were available only a
few significant items, either in total, or by industry.

Slowly, during the 1920's, size classifications and more
subjects were introduced so that by 1931 the Statistics of
Income for corporations ~as greatly improved. This de -
velopment, subsequently described, probably resulted
from requests for additional data from both the estimators
of future tax revenue and from the numerous Congres-
sional, Federal, State, and private economic research
agencies which were created after World War 1.

Such development was supported and encouraged be-
cause (1) the cost of preparing the data from documents
already filed for administrative purposes was relatively
low, and (2) as the Income tax laws became more complex
the return form itself included more desirable data.

During most of the depression, further expansion of
corporate statistics was not rapid in the National Office.
However, extremely detailed studies were prepared by the
Works Project, under the direction of the Treasury De-
partment. With a large clerical staff located In Philadel-
phia, many characteristics of corporations were pre-
sented for the first time. These fulfilled requests from
an Interagency Advisory Committee, of which William L.
Crum, Consultant to the Treasury Department, was Chair-
man.

For corporations, the Works Project created two Source
Books of unpublished data. The first relates to the Statis-
tics of Income, described elsewhere in this report. In
order to preserve the detailed cross-classifications of a
maximum number of items (which had been summarized
for publication in each Statistics of Income), the National
Office pencil worksheets for eleven years, 1926-1936in-

* Historical Summary

clusive, were shipped to Philadelphia. Permanent public
records, in ink,were prepared for each of these years.
For the later income years 1937-1965 (except 1952) the
National Office has continued annually the preparation of
its own Source Book- -at first by hand, and more recently
by a printout from the computer.

The second Source Book wa.s for the Works Project
itself. This contained many new tabulations related chiefly
to the income year 1936 (and adjacent years, in certain
cases.) The items tabulated were not only numerous, but
they also included ones which were difficult to obtain
from the tax form in use at that time. This work, cover-
Ing a period of about 24 months, was the first full effort
to extract a great deal of economic informationavailable
from the corporation tax return. Also, one of the features
of the tables was the extensive use of frequencies--a
method of presentation which had only occasional adoption
in Statistics of Income for corporations up to that time.
Examples of these unpublished tabulations are:

Income
Subjec Years

Panel of selected corporations-
Comparison of selected items of income as reported to
the Securities and Exchange Commission and on Federal
income tax returns, by size of total assets and by industry

Book net income-
Number of corporations, total assets, and relation of
statutory net income to book net income, by size of
total assets.

1934-1937

1929-1936

Characteristics Study-
Corporations with total assets of $5,000,000 or more:

Selected deduction items from page 2 of return and 1936
from the schedules-

Returns with complete reporting
Returns with partially complete reporting

Predecessor businesses-
Number of corporations which were outgrowths, results, 1936
continuations, or re-organizations of a business in
existence in 1936 or any prior year since December 31, 1917:

By year of change and size of total assets in 1936

Corporations receiving dividends-
Number of recipients and number and amount- of dividend 1936
receipts by numerous cross-classifications, such as-

Size of total assets of recipient corporation and by-
Number of payor corporations
Size of assets of payor corporation
Industry of payor corporations

Selected Small Corporations-
140 tables showing items, such as:

Methods of valuing inventories

Frequency distribution of companies by date of
incorporation for survivors, by date of failure
companies cross-classified by size of total assets

About 35 different ratios, such as:
Current assets to total assets
Depreciation and depletion to sales
Accounts receivable to current assets
Officers compensation and income to capital stock

1928-1936

1926-1936

1926-1936
and

1930-1936

After World War II, and particularly since 1950, many of
these Philadelphia ideas, in somewhat less detail, as well
as a good many other topics, have been adopted for annual
or periodic presentation in the Statistics ofIncome or its
supplements. For some time, these greatly expanded
programs overtaxed the capacity of the equipment and
staff, but with new techniques available in the 1950's and
early 1960's, not only were all years completed but plans
for a new regular publication schedule were inaugurated.
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CONTENT OF STATISTICS OF INCOME

Initial Year, 1916

The first Statistics of Income for 1916, issued in the
summer of 1918, was a new venture, as no income-tax
publication of this design existed. A few key items from
corporation and individual income tax returns were pre-
sented in its 391 pages.

For corporations, only four items were secured from
the return: gross income, total deductions, net income or
deficit, and tax. There were four basic tables, each pre-
senting the number of returns and these five amounts,
which occupied 255 pages. However, 243 pages were de-
voted to one table for the 48 States, District of Columbia,
Alaska, and Hawaii cross-classified by 105 minor in-
dustries and by corporations with and without net income.
The content and arrangement of the industries, also listed
in the 1916 report, were extremely well planned. How-
ever, the publication of such detailed industrial activities
for each State was not continued, and for 1917 the table

was limited to eight broad industry divisions. The other
three basic tables showed a State summary, an industry
summary, and data for foreign corporations by industry
groups.

Thus, the 1916 report emphasized only the incom6 pro-
ducing the tax, the amount of the tax, the State where the
return was filed, and industrial activities. No size classi-
fication was used.

Definitions, Classifications, and Items Common
to All Years

Returns.- -Statistics of Income has covered domestic
and resident foreign corporations subject to the Federal
income tax. Small corporations whether liable for the
tax or taxed at the shareholder level have always
been included. This large universe comprises active cor -
poration returns with and without net income, and returns
filed by inactive corporations. For 1916-1950 data were
extracted from each return filed. Beginning with 1951,
universe estimates were obtained from *scientific sam-
ples. Stratification of the 1951 sample was byindustry--
the selection being made in the National Office after all
returns were first coded for type of industry. For 1952-
1965 stratification has been by size--volume of business
for 1953-1958 and total assets for 1952 and 1959-1965--
since the samples were selected in field offices where
the industry code for all returns was not available prior
to sample selection.

Year.--For each annual Statistics of Income, an effort
has been made to group the corporations so that returns
with 12-month fiscal year accounting periods ended July
of one year through June of the next year have been con-
sidered to be centered at the calendar year. Part-year
returns with accounting periods ended in the same period
have also been included. For example, this 1965 report
covers returns with both 12-monthand part-year account-
ing periods ended July 19

'
65 through June 1966.

Industry.- -Corporate statistics have always been pre-
sented in the Statistics of Income by principal business
activities. A single code for each corporate entity has
been determined by the activity which accounts for the
largest percentage of its total receipts. The number of
groups and their definitions have changed several times.
Many new industries have appeared in this 50-year period.
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Also, the Office of Statistical Standards, Bureau of the
Budget, has prescribed standard definitions- -first, de-
signed on an establishment basis (used for 1938 and re-
vised in the late 1940's and 1950's) and later, designed on
an enterprise or ownership basis (used for 1963-1965.)

Items. - -Even though legal definitions of the items have
varied during this long period, the following presentation
has been available (or can be derived) for all Statistics
of Income:

By industry groups--
1. All returns:

Number'
Gross income
Total deductions
Net income (less deficit)

11. Returns with net income:
Number
Gross income
Total deductions
Net income
Income tax

III. Returns without net income:
Number'
Gross income
Total deductions
Deficit

Frequently data for only two of these three categories
of returns were published, as the material for the third
could be obtained by derivation. For some of the earlier
years, categories 11 and III were published, and for the
more recent years categories I and II were chosen.

No other item or classification has appeared for all
years. Although the 1916-1951 reports contained selected
data for each State, a geographic distribution has been
omitted for most of the alternate years, beginning with
1952.

Early Improvements, 1917-1931

Steadily, in this 15-year period, additions were intro-
duced to improve the content and broaden the use of
Statistics of Income. Major changes, chronologically,
were:

Subject Years

Two sources of income (Business Receipts and
Other), by industry 1917

About six items of deductions, by industry 1917, 1918, 1921

Undistributed net income (taxed in 1917) 1917, and 1922 (special
study)

Net income classes-
10 sizes 1918, 1920-26
16 sizes 1927-1931

Invested capital-
By size of invested capital 1919
By industry 1920, 1921

Distributions to stockholders-
By industry 1922-1931
By States 1922-1931

Receipts and deductions statement (including
tax-exempt income)

By 20 industries-
All returns 1922-1931
Returns with net income 1923-1931
Returns without net income 1923-1931

IJ For 1916-1926, includes inactive corporations, as presently defined.
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Percentages-
Gross profit from sales as percent of gross 1922-1926
sales
Each receipt and deduction as percent of total 1922-1930
receipts

Deficit classes-
9 sizes 1925-1926

16 sizes 1927-1931

Returns with balance sheets-
Assets and Liabilities, by 20 industries:

All returns 1926-1930

Returns with net income 1926-1930
Returns without net income 1926-1930
Cross-classified by net income classes 1926
(not deficit classes)

Assets and Liabilities, by net income and
deficit classes

1928-1930

Consolidated corporations-

By 20 industries-

Returns with net income 1928-1931

Returns without net income 1928-1931

By net income and deficit classes 1928-1931

Number of subsidiaries 1929-1931

Returns with balance sheets-
Assets, Liabilities, Receipts, and Deductions-

By total assets classes-
All returns 1931
Returns with net income 1931
Returns without net income 1931

By 20 industries-
Returns with net income 1931

Returns without net income 1931
Sixteen important items (balance sheet and 1931
income) cross-classified 3 ways: Total
assets classes, 20 industry groups, and
returns with and without net income

The 1931 volume was the best Statistics of Income for
corporations up to that time. Not only was it well or-
ganized and compact- -occupying only 91 pages--but a
basic pattern for the presentation of the items of income,
deductions, assets, and liabilities had been achieved.
This pattern, part of which had been started in Statistics
of Income for 1922, 1923, and 1926 was attained by the
introduction, for 1931, of size of total assets.

Four tables comprise this pattern:
Returns Items

1. Active corporations:
All Number
With net income Receipts (9)
Without net income Deductions (10)

Profit
Net income
Tax
Profit after tax
Distributions to

stockholders

11. Returns with balance Number
sheets: Assets (8)

With net income Liabilities (8)
Without net income All 24 amounts in

table 1

Classification

Major industry

Major industry

111. Returns with balance Same as table 2 Size of total assets
sheets: (41 items in all)

Total
With net income
Without net income

IV. Returns with balance 16 important items of Cross-classification:
sheets: assets, liabilities, Major industry

With net income income, and distribu- and
Without net income tions to stockholders size of total assets
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1932-1958

The 1931 pattern of four tables was consideredof such
good quality that it was retained for the 27 following
years--through the Statistics of Income for 1958. Itpre-
sented annually the major elements of the corporate busi-
ness structure of the United States, classified by industry
and by a steady size classification whichdidnot fluctuate
widely from year to year. The key balance sheet and in-
come items in table IV, cross -classified by both major
industry and size of total assets, probably hadthe great-
est economic significance.

Throughout the years, occasional improvements were
made in all four tables, as a result of new methods of
coding, changes on the income tax forms, and requests
from the users of the data. Beginning with 1938 the num-
ber of major industries was increased over three times
(from 20 to over 60) by the adoption of the Standard In-
dustrial Classification of the Bureau of the Budget. The
original nine total assets classes were increased to 10
by 1936 and to 14 by 1954. A greatly improved balance
sheet was available on the income tax return, beginning
with 1954. Different items were selected for table IV
from time to time, in order to increase its usefulness,
and by 1958 the number had increased to 20.

1932-1949

The Statistics of Income for corporations grew in size
quite steadily, particularly in the 1940's, with the result
that five of the issues were each over 500 pages. Changes
in the income tax law were mainly responsible for this
expansion- -notably, the privilege of filing consolidated
returns being limited to railroads in 1934-1941, the ex-
tension of this privilege to affiliated corporations in all
industries in 1932-1933 and 1942-1958, the surtax onun-
distributed profits in 1936 and 1937, the excess profits
tax for 1940-1945, and the renegotiation of war contracts
tabulated for 1942-1945. Also, the greater number of in-
dustry groups and total assets classes required many
more pages for table presentations. In addition, for the
1946-1949 volumes, the historical section was expanded
from 4 to 10 tables, covering all years 1909 to date.

For the purpose of economic analysis, a few new sub-
jects were introduced intermittently, but the numberwas
not large prior to 1950. Examples are:

Subject
Frequencies-

By major industry, cross-classified by:

Years

Size of dividends received and size of net income or 1936, 1937
deficit
Size of total assets and size of net income or deficit 1936, 1937
Returns with total assets $250,000 or more-

Size of total receipts and size of total assets 1936, 1937
Size of total receipts and size of net income or 1936, 1937
deficit

By industry divisions,l/ cross-classified by size of 1948
total assets and size of net income or deficit

Balance sheets for beginning of year-
All items of assets and liabilities, for 2,076 returns 1938
Total assets only, for 385,078 returns 1939

Method of accounting (cash, accrual, etc.) 1945, 1946

Year of incorporation 1945, 1946

New and previously existing businesses 1945, 1946

Personal Holding Companies All years, except
1935, 1936 & 1939

L/ Available by major industry in Source Book.
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Improvements were made in two items: (1)grosscapital
assets and reserves for depreciation and depletion were
secured for 1934 on and were substituted for net capital
assets in the basic tables beginning with 1940, and (2)
foreign tax credit, in total, was published for all years
except 1936-1938.

Unfortunately, the publication schedule slipped badly,
some of the complete reports for the late 1940's being
issued as late as 50 months, or over 4 years, after the
last-included return would normally have been filed
(September 15 of the year following the Statistics of
Income year.)

1950-1958

While these reports were being planned and prepared,
the professional staff was occupied with five major pur-
poses: (1) Finish the Statistics of Income for 1945-1949
for which publication had been so delayed, (2) speed up the
preparation of each current volume, (3) insert, on a regu-
lar basis, data showing changes in the Internal Revenue
Code and certain items which were part of the tax com-
putation, (4) publish an historical section of reasonable
length, and (5) introduce periodically more items and clas-
sifications beneficial to economic analysis.

With the issuance of the 1958 Statistics of Income these
goals had been met. By the end of 1953 the five Statistics
of Income for 1945-1949 had been published. The time of
preparation for most of the 1950-1958 reports was drasti-
cally shortened. In fact, the 1958 report was issued as
soon as 18 months after the last-included return was re-
quired to be filed--an acceleration never accomplished
subsequently. New data relating to the Code changes and
taxes were: excess profits tax for 1950-1953, Small Busi-
ness Corporations (separately tabulated from Form
1120-S) beginning with 1958, and new more detailed data
for foreign tax credit for nearly every year. A short his-
tory, usually covering the 10 most recent years, of key
items by important classifications, was published in the
Statistics of Income for 1951-1954 and 1956-1958.

The completely revised balance sheet on the income tax
form beginning with 1954 greatly improved the quality of
assets and liabilities. There were more items and they
were better defined. More periodic tabulations for use in
economic analysis were prepared for 1950-1958 than for
1932-1949, and the improved balance sheet source ma-
terial enhanced their significance. Examples are:

Subject Years

Western Hemisphere Trade Corporations 1950, 1951, 1953-1956

Inventory valuation methods 1950, 1954

Inventories, beginning of year for Manufacturing and 19S4, 195S
Trade

Methods of accounting 1954

New and successor businesses 1954

Total assets, net income or deficit, tax, and dis- 1955, 1958
tributions to stockholders, (also compensation of
officers for 1958), cross-classified by industry
divisions, size of total assets, and size of net
income or deficit

Frequencies-

Dividends, rents, royalties, depreciation and 1956

amortization, by major industry

About 30 income and balance sheet items, by 1957
major industry
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Frequencies - Continued
All income, deduction, asset and liability items- 1958 (1959, p. 246)

By major industry V
By size of total assets

Income for current and immediate prior years- 1957, 1958
Amounts by major industry
Frequencies by size of income or deficit and size
of total assets

Depreciation claimed, by method and by major 1957
industry

Ratios (computed for each return)-
Net income to business receipts 1957, 1958
Business receipts to total assets 1957, 1958
Depreciation claimed to gross depreciable assets 1958

Personal Holding Companies 1950, 1952, 1954,
1956, 1958

1959-1965

Corporate programs in this most recent period had
three outstanding characteristics: Greatest overall size,
greatest complexity, and greatest diversity, in Statistics
of Income history. Revisions in the source documents
(income tax forms) and in methods of presentation re-
sulted in more comprehensive data of better quality.
Changes in the Internal Revenue Code and in procedures
required not only more detail (both classifications and
items) for certain topics formerly included, but also the
introduction into the published volumes of many new
components of corporate finance. Certain tabulations
appeared regularly from year to year for continuity, but
a considerable number were added, modified, reduced, or
prepared less frequently, to reflect current conditions or
needs.

The peak year in the period was 1963. The program
for 1962 had been substantial, but the content of the 1963
Statistics of Income for corporations increased about 70
percent over that for the previous year. New concepts
were introduced in the regular statistics for 1963, but the
bulk of the additions and revisions related to legal and
procedural changes. Many of these changes had broad
economic implications which the statistics could help
measure.

Major legal and procedural changes prior to theReve-
nue Act of 1964, were: Guidelines and rules for depreci-
ation allowances, increased enforcement activity with re-
spect to inventory valuation, a new investment credit,
ordinary income treatment of certain gains from sale of
depreciable property, life and mutual insurance company
tax changes, foreign tax credit changes, special tax
treatment of real estate investment trusts, and for Con-
trolled Foreign Corporations, the taxation of certain
undistributed earnings and revisions in reporting require-
ments. Also, a few 1963 tabulations seemed desirable in
anticipation of known changes, to be effective for 1964,
resulting from the Revenue Act of 1964.

Specific requests were received from Internal Revenue
Service offices; the Office of Tax Analysis and Office of
International Tax Affairs of the Treasury Department;
the Bureau of the Census, Business and Defense Serv-
ices Administration, and the National Income Division of
the Department of Commerce; and the Joint Committee
on Internal Revenue Taxation and the Joint Economic
Committee of the Congress.

1/ Also available for 217 minor industries in Source Book.
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The Statistics of Income for 1962 and 1963 had exceeded
the resources of the Statistics Division. Consequently, a
Division review of the 6 income years 1964-1969 was
made, to (1) improve the methods of production and (2)
maintain adequate annual programs of desired diversity,
but of reasonable size, which could be completed on a
predetermined schedule.

In this review, there had to be anticipated requests for
data which would result from the following provisions of
the Revenue Act of 1964: Repeal of the 2 percent addi-
tional tax for consolidated returns, restraints on use of
multiple surtax exemptions for related groups of cor-
porations, Personal Holding Company definitional
changes, income tax rate changes, and gradual increase
of tax prepayment through increased payments of esti-
mated tax. Also, periodic needs of other users of data
could not be disregarded. At the same time, many de-
tails had to be eliminated and numerous topics had to 1~

'
e

cycled on a one-time, two-time, and alternate year basis.
The 1964 and 1965 Statistics ofIncome contained the first
results of the Division review.

New and improved methods of presentation

In addition to better textual sections of the reports,
five achievements occurred in the organization of the data
in the Statistics of Income for 1959-1965:

1. As soon as 1959, all balance sheet items were
available for the first time, for all active corporations.
Thus, separate tables restricted only to income state-
ments (such as those listed under table I on page 334)
were discontinued. For all active corporations, bothbal-
ance sheet and income statements could now be presented,
by any desirable classification. This was accomplished by
(a) providing a new category "Returns with zero assets"
for corporations which legitimately had no assets, through
mergers, etc., and (b) estimating balance sheet statistics
for all other active corporations for which balance sheet
data were not submitted on the returns.

2. Also, beginning with 1959, clearly defined current
assets and current liabilities were available, for the first
time, from new accounts specified in the balance sheet of
the income tax return form. Previously, only selected
accounts on the balance sheet could be regarded as cur-
rent or noncurrent.

3. Again, beginning with 1959, size of business re-
ceiptsI was introduced as a measureof currentcorporate
activities. Business receipts equaled gross amounts from
sales and operations, except for the Finance, insurance,
and real estate group. For these financial activities, the
sum of business receipts and investment income was the
basis of the size classification.

4. For each of the 7 years, numerous frequencies
have been inserted. There were not many tables devoted
exclusively to frequencies, but rather, within the tables,
they were placed adjacent to a related amount. Thus,
knowledge of the number of times an item occurred en-
hanced the meaning of the statistics.

5. Beginning with 1963, as a result of a revised
schedule on the income tax return form for the reconcilia-
tion of income in the corporate books with income sub-
mitted for tax purposes, a satisfactory book income could
be obtained for Statistics of Income. For 1963-1965 net
I/ Summary statistics by this classification had been introduced for 1958 in

Statistics of Income for U. S. Business Tax Returns.

income on the books has been compared with net income
after tax from the return. For 1963, the data were clas-
sified by minor industry, for 1964 by major industry and
by size of total assets, and for 1965 by industry divisions
and by size of business receipts and also by major
industry.

Selected features

The basic tables in the complete reports, Statistics of
Income for corporations for 1959-1965, inclusive, occupy
over 1,500 pages. In a short historical resumi it is not
possible to describe their entire content. Selected fea-
tures are:

1. Operating and Financial Ratios, 1959-1965. --The
computation of ratios from -the data for each corpora-
tion, introduced for 1957 and 1958, was continued and
expanded. One of their purposes was to ascertain the
variation that lies behind such ratios if calculated, at the
table level, from aggregate data for a group of returns.
The ratios were arranged by size classes for the dis-
tribution of amounts of and frequencies for related data.
When significant, the data were cross-classified by the
sizes of two of the ratios, as for 1960, one table showed
the relationship between rate ofprofitability and turnover
of assets, for corporations of various sizes in each in-
dustry division. The ratios chosen for 1959-1963 were:

Ratio Years

Net income to business receipts 1959
1960 & 1962

Business receipts to total assets 1960

Business receipts to inventory 1959

Net worth to total assets 1960 & 1961

Inventory change-between begin- 1960 & 1961
ning and end-of-year amounts

Corporations

Manufacturing and Trade
All active

All active

Manufacturing and Trade

All active

Manufacturing and Trade

Depreciation claimed, to gross 1962 All active
depreciable assets

Accumulated depreciation to 1962 All active
gross depreciable assets

Net income after tax to net worth 1963 Active corporations

Distribution to stockholders, to net
income after tax ?J

ther than Small

1963
Business Corporations

~ foiling Form 1120-S

2. Prior Year lwome.--In the Statistics of Income
for 1959, 1960, and 1962 net incomes and deficits for 2 or
3 immediate prior years, reported on each current year
return, were pre@ented. This was a continuation and ex-
pansion of similar data in Statistics of Income for 1957
and 1958. Although prior year data were not required for
the computation of current year tax, many corporations,
particularly large successful businesses, cooperated in
submitting the information. From the tabulations, a com-
parison could be made, for prior year incomes and deft-
cits, of the amounts reported on current year returns with
those reported previously when they were current year
incomes or deficits, and summarized in each earlier
Statistics of Income. Also, in the Statistics of1wome for
1962, there were assembled, for the same groups of
corporations, patterns of incomes and deficits which had
prevailed for 1959 through 1962. For example, over
368,000, or almost 50 percent, of the corporations with

?,/ Not published in the regular Statistics of Income for 1963.
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net income for 1962 also reported (on the 1962 return)
net income for 1959-1961. Nearly 84,000, or 17 percent,
of the corporations with a deficit for 1962 also reported
a deficit for each of the previous 3 years.

3. Inventory.--In Statistics of Income for 1926-1949
corporate inventory data had been limited to an end-of-
year amount. Occasionally during the 1950's, selected
additional inventory statistics were prepared: valuation
methods for 1950 and 1954, and beginning-of -year amounts
for corporations engaged in manufacturing and trade ac-
tivities in 1954 and 1955. Beginning with 1959, a large
expansion of inventory data occurred, especially for 1963.
Essential elements are in the following list:

Statistics
Inventory data of Income

Beginning and end-of-year amounts-
For Manufacturing and Trade:

Both amounts, by industry 1959, 1961
Inventory turnover rate 1959
Percent change between beginning and end-of-year amounts 1960, 1961

For all industries:
Both amounts, cross-classified by major industry and by 1962-1965
accounting periods
Corporations with inventory writedowns and/or with sub-
stantial change in manner of determination: Number,
business receipts, cost of sales and operations, and
gross profit, by major industry

Methods of valuation for end-of-year inventory-
For all industries:

By major industry

1963

1962,1963

4. Depreciation and depreciable assets, 1959-
1963.--For 1959-1963, several studies were made of the
effect of the provisions of the Internal Revenue Code for
1954 which allowed the use of accelerated methods for
claiming depreciation for tax purposes, on new property
acquired after 1953. In addition to frequencies and
amounts for the methods used--straight-line, declining
balance, sum of years-digits, and "other" --there were
tabulated certain closely related items, such as cost of
depreciable property, total depreciation claimed, ac-
cumulated depreciation claimed for prior years, useful
life of the property, and time of acquisition of the prop-
erty. To keep the workload within manageable propor-
tions, the studies representeddifferent groups of returns:
estimates from a random subsample at about one-half
the Statistics of Income sampling rate (1959), corpora-
tions with total assets of $10,000,000 or more (1960 and
1961), and all active corporations (1960). Although the
1960 presentation for all active corporations was neces-
sarily limited in scope, it did contain a separate tabula-
tion of the amortization claimed for emergency facilities.
This type of amortization consisted of a rapid writeoff,
provided in the Internal Revenue Code for 1954, for emer-
gency facilities certified by the Federal Government as
necessary for national defense.

For 1962, depreciation tables, for all active corpora-
tions , were designed to show the effects of the new Guide-
lines and Rules, in the Treasury Department Revenue
Procedure 62-21 issued in July 1962, for use in deter-
mining useful lives of depreciable assets and reasonable -
ness of depreciation claimed for tax purposes. These
rather complicated tables . which emphasized the depreci -
ation taken under the Guidelines, also showed total depre-
ciation claimed, and beginning and end-of-year amounts
for both depreciable assets and accumulated depreciation.
Also, for 1962, two ratios were used as size classifica-
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tions: depreciation claimed to gross depreciable assets at
end of year, and accumulated depreciation to depreciable
assets at end of year. For 1963, some of these tabulations
were retained, with the addition of separate statistics for
returns with fully depreciated assets still in use.

5. Income tax base and tax, 1959-1965. --Net income,
statutory special deductions, income subject to tax, tax
credits, and tax liability have been published separately
for each significant type of corporation. As a result of
numerous tax changes in the Code in this period, the
tables became more elaborate, beginning with 1962. Sev-
eral new sets of tables, designed to fit the conditions of
each year, were needed for an understanding of the in-
vestment credit and the depreciable property involved,
the more complicated foreign tax credit, the new consoli-
dated returns, the limitation on multiple surtax exemp-
tions, and the effects of the reduced tax rates and the
accelerated payments of estimated tax. New size clas-
sifications based on income tax before credits and after
credits were introduced. Although the credit for foreign
taxes was summarized in numerous ways in the Cor-
poration Statistics of Income, adequate presentation of
the subject, including the foreign countries where the in-
come originated, required three supplemental Statistics
of Income reports for 1961, 1962, and 1964.

6. Revised tax treatment of certaingains and losses,
1961-1964.--To show adequately current financialtrans-
actions, numerous studies have been required of data
in the supporting schedules of the tax returns. Recent
illustrations were the effects of sections 1231, 1245, and
1250 of the Internal Revenue Code relating to the tax
treatment of gains and losses from the disposition of
properties (chiefly depreciable) used in trade or business.
Such gains and losses were numerous and quite large in
amount. However, to present correctly the scope of the
new legislation, there were needed many items other than
the net gain and loss, such as (1) cost of the property,
(2) investment credit, (3) depreciation allowed, and (4)
gross sales price, classified by major industry, size of
total assets, and size of income taxed at normal tax and
surtax rates. Actually, this work involved seven separate
property components, as the sections of the Code became
effective: section 1231 property inStatistics of Income for
1961-1964, section 1245 property for 1963 and 1964, and
section 1250 property for 1964.

SELECTIONS OF DATA

Comparability Problems

One of the advantages of the Statistics of Income is that
it covers U. S. corporations of all sizes in all types of
financial and business activity, for each of the 50 years
1916-1965. Each annual figure, in current dollars, re-
flects actual business conditions and prevailing income tax
law. However, there are numerous reasons--both eco-
nomic and procedural, which are known and unknown--for
a notable lack of comparability over this long period. Even
if a list of reasons were available, a comparison of years,
whether adjacent or widely separated by time, frequently
could be in error. For example, the tax law for 1935 was
decidedly different from that for 1936, and the financial
and business structure of the United States for 1925 was
not comparable with that for 1965. A few historical high-
lights, selected for presentation in tables 29-34, are
described below.
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Number of Corporation Returns

Ever since 1959 there have been over one million cor-
porations actively engaged in business (table 29, column
2.) The increase in the total number has been steady since
World War 11, in spite of recentdevelopments which could
reduce the number--such as the trend in mergers, the
repeal of the 2 percent additional tax onconsolidated re-
turns, and the 6 percent additional tax imposed on con-
trolled corporations electing multiple surtax exemptions.
By 1962 there were over three times as many returns
filed by active corporations as for 1945.

Extreme variation in the number of returns with and
without net income occurred in the period 1916-1944
(See chart 13A.) The depressions of 1921 and the 1930's
resulted in more returns without income than with income.
This condition was the worst for 1932, when successful
corporations comprised only 18 percent of all those
actively engaged in business.

Accounting Periods

Unlike the excise tax law of 1909-1912 which permitted
only the use of a calendar year accounting period, income
tax law has always allowed the use of either a calendar
or a fiscal year. At first, it was believed that many cor-
porations would find it advantageous to adopt a new non-
calendar accounting period which would be more appro-
priate to their nature of business. The 1914 Annual Re-
port of the Commissioner of Internal Revenue estimated
(page 15): ". . . very soon at least 50 percent of all cor-
porations will be making their returns on a basis other
than the calendar year."

However, as soon as 1915 the Commissioner revised
this statement to read (Annual Report, p. 22): 11. . . this
estimate will not be soon realized, if ever. Many corpora-
tions prefer to close their books with the calendar year,
and the indications now are that not to exceed 20 percent
of all corporations will make their returns on a basis
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Chart 13B

Percentage distribution of returns and income', for
calendar and noncalenclar year returns, 1935-1965

Percent Percent

339
other than the calendar year." It was not until 1940 that
the number of returns with noncalendar accountingyears
reached 20 percent of the total. It wasnot until 1959 that
these returns reached 50 percent of the total (table 29,

100 100 column 8.)
Chart 13B shows the slow, but steady increase in the

number of noncalendar year returns. Chart 13B also pre -
8o W, 8o sents the relative size of calendar and noncalendar year

1935 1940 1945 1950 1955 1960 1965
0

'Not i.cme (loss deficit)

returns. Throughout history, the larger corporations have
preferred the calendar year basis.

Federal Tax Liability

Unaudited corporation Federal tax liability for income
year 1965 was $29.9 billion after application of investment
credit--an all-time record. Even with the somewhat
lower rates enacted in 1964, the income tax increased
because the net income showed a substantial rise of 17.2
percent, to $78.8 billion (table 30, columns 3 and 4.)
From a modest yieldof $172millionfor 1916, this tax has
become one of the important sources of Federal revenue.

In spite of the heavy excess profits taxes of World Wars
I and II, it was not until the income year 1951, to help meet
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the needs of the Korean war, that the total of income and
excess profits taxes exceeded $20 billion. Though the
Korean excess profits tax was soon abandoned, the income
tax alone also exceeded this $20 billion level for 10 other
recent years, 1955-1957 and 1959 to date (table 30,
columns 5 and 6.)

Tax liability and its related net income are presented
for each of the 50 years 1916-1965 inchart 13C. For the
earlier years, tax liability was a relatively low percentage
of net income (such as 12 percent for 1925, and 14 percent
for 1939.) However, during World War 11, chiefly because
of the excess profits tax which greatly exceeded the in-
come tax, Federal tax liability was 51 percent of net in-
come for 1942, and 55 percent for both 1943 and 1944.
The only other year that approached this level was 1951,
for which the total tax liability was 49 percent of net in-
come. For 1965, the tax was 39 percent of net income.

Industrial Activity

A summary of each industrial segment is presented in
table 31, by 5-year intervals. Although corporations en-
gaged in Trade were the. most numerous, Manufacturing
occupied a dominant role in the corporate structure. A
major portion of receipts, incomes before and after tax,
and distributions to stockholders was attributable to
Manufacturing. Also, for many years, over one-half of the
corporate income tax was derived from this industry.

The corporate economy has expanded steadily, and at a
notable pace since 1940. Among nonfinancial activities in
1965, Construction showed the highest percentage gain
since 1940 in volume of business (measured by total re-
ceipts), and Services ranked first in percentage gain in
income' after tax. These gains exceeded those for the
corporate total.

In considering the recent increases in receipts andin-
come of the Finance, insurance, and real estate group, a
legal change in the method life and most mutual nonlife
insurance companies report taxable income must be re-
membered. Beginning with 1958, premiums andother in-
come were included on life insurance company tax re-
turns; formerly, only investment income was required.
Also, beginning with 1963, somewhat parallel changes
were made for most mutual nonlife insurance companies.

As would be expected, distributions to stockholders
usually were somewhat less than income after tax. How-
ever, the reverse has been true for Mining, for most years
in table 31, and for other industries occasionally. Evi-
dently all of the depletion and depreciation allowed for
income tax purposes (which has beendeducted in securing
income after tax) was not used in computing the net income
which determined the dividend policy. Reference to table
34 will reveal, for Mining, that frequently the deprecia-
tion, amortization, and depletion allowances for tax pur-
poses were greater than the amount which dividends paid
exceeded income after tax.

Chart 13D is a handy reference for quickly seeing the
relative volume of business of each industry. Total re-
ceipts are presented for each of the 44 available years,
1922-1965. Throughout the period, corporate Agriculture

1/ Statutory net income plus wholly tax exempt interest.
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has been the lowest in business volume. For the other
nonfinancial industries, Manufacturing has been first,
Trade second, and Transportation and utilities third, in
business volume. However, the relative position of the
other three nonfinancial industries changed, as evidenced
by the following list for 1922, 1940, and 1965:

Rank 1922 1940 1965

4th Mining Services Construction
5th Services Mining Services
6th Construction Construction Mining

Three limitations apply to the industry statistics in both
table 31 and chart 13D.

1. Specific increases, either in percentages or
amounts are not considered appropriate, since Statistics
of Income data are in current dollars.

2. Industry classification is confined to eight broad
divisions, in order to preserve maximum comparability
over time. A more detailed classification would introduce
numerous differences in definitions, caused by both law
and procedure.

3. For the economy as a whole, corporations do not
represent Agriculture and Services as well as the other
six industries.

Nonfinancial Corporation Returns, By Size

As this section relates particularly to total assets and to
the ratios of net worth as a percent of total assets and
income after tax as a percentof total assets, the Finance,
insurance, and real estate group was excluded in order to
avoid results which are not characteristic of the other
groups.

Net worth and total assets reflect values used for book
accounting purposes. Total assets is used as the best
single historical measure of size. This classification was
first available for 1931.

To compute ratios, at 5-year intervals, over this span
of more than 30 years, it was necessary to base them on
group-total data, previously published in the Statistics of
Income. Although the results are not nearly as meaning-
ful as ratios computed from data reported on each income
tax return, they do give some indication of an average
level for all the returns in the group.

Net worth as a percent of total assets

For six significant total assets size classes, there are
presented number of returns, total assets, networth, and
net worth

'
as a percent of total assets (table 32.) For all

nonfinancial corporations, there was somewhat less re-
liance on equitycapital in the 1960's than in former years.
Looking at each size class (also see chart 13E), it de-
velops that this was especially true of the smaller cor-
porations. For example, returns with total assets of
$ 250,000 under $1,000,000 showed net worth as 67 percent
of total assets for 1931, 62 percent for 1940, 59 percent
for 1950, 48 percent for 1960, and 43 percent for 1965.
The largest corporations, with total assets of$50,000,000
or more, showed only slight variation--net worth was
about 60 percent of total assets for all years.
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Income after tax as a percent of total assets,
by industry

Table 33 contains this ratio for seven industries, six
total assets classes, by 5-year intervals. Of course,
variations occurred among the industries, as well as
among the size classes within each Industry. In general,
the corporations with total assets under $1,000,000 had
less favorable rates of return on total property owned
than did the larger ones. The year 1950 seemed to be a
particularly good one for Manufacturing and Trade, as
the income after tax was 9.2 percent of total assets for
Manufacturing, and 7.1 percent for Trade. However,
within these industries, the smallest corporations with

total assets under $250,000 did not have such a good
record--only 3.5 percent for Manufacturing and 5.3 per-
cent for Trade.

The year 1965 shows a decline from the 1950 level, but
higher than 1955and 1960. InManufacturing, corporations
had a return of only 5.9 percent for 1965 which is a drop
of 3.3 percent from the 1950 level. Trade had a return of
3.6 percent for 1954, a drop of 3.5 percent from 1950.
No industry showed an increase for 1965.over 1950 but
Transportation, communication, electric, gas and sani-
tary services remained at the same level.

Manufacturing, Trade, Mining, and Services

Selected business deductions

Certain important business deductions and the percent
which each is of business receipts, for the above four In-
dustries, appear in table 34. Depreciation, amortization,
and depletion (combined), deductible taxes paid, and in-
terest paid relate to 1922-1965, and advertising costs are
available for 1945-1965. Labor costs are not available
as It never has been possible to secure a correct total
from within the numerous corporation accounts (repre-
sented by schedules on an income tax return) to which re-
lated labor costs may be allocated.

During this time period, there was a permanent change
in the importance of interestand taxes paid. For the earl -
ier years, Into the 1930's, Interest paid exceeded taxes
paid. However, beginning in the 1930's, taxes have grown
ar a much faster rate than interest paid and now, for the
four Industries, taxes are from 2 to 5 times interest paid.

There is considerable industry variation in the percent
which each deduction is of business receipts. The largest
percentages relate to depletion (along with depreciation
and amortization) claimed for tax purposes by theMining
industry. The importance of each deduction to each in-
dustry, is shown in the following summary of the ranges
of the percents:

Ranges of Percents of Business Receipts

Depreciation,
Amortization Advertising

Industry and Depletion costs

Manufacturing 1.7% to 5.5% 0.8% to 1.4%
Trade 0.4% to 1.2TO 0.8% to 1.1%
Mining 9.6% to 17.3% 0.1% to 0.2TO
Services 2.4% to 9.9% 1.3% to 1.9TO

State and local
taxes paid Interest paid

Manufacturing 0.9% to 2.9% 0.3% to 1.7%
Trade 0.4% to 1.2TO 0.1% to 0.9%
Mining 2.4% to 4.9% 0.6% to 5.1%
Services 1.8% to 5.9% 0.8% to 7.75FO
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CORPORATION RETURNS

Table 29. -NUMBER OF RETURNS AND ACCOUNTING PERIODS, 1916 THROUGH 1965

343

Number of returns Accounting periods-Active corporations

Total
Active corporations

Inactive
Annual returns

Number of

Year corporation With ne.t
Without corpora- Noncalendar year Calendar year part-year

returns Total
income .

net

tions Total
Number Number

returns
income Percent Percent

(Th...-d.) Th.-d.)

)

(7~.-d.) 7h...-d.) (7)--d.) (Th-d.) (7h-.-d.1 (Th...-d.) (7h-d.)

W (2)

F

(3) (4) (5) (6) (7) (9) (110) (11) -

19651 ...........................................

-

1,490 1,424 915 509 66 1,347 725 53.8 622 46.2 77

19641 ........................................... 1,437 1,374 859 515 64 1,300 692 53.2 608 46.7 74

19631 ........................................... 1,382 11,312131 808 515 58 1,247 659 52.8 588 47.2 76

19621 ........................................... 1,319 1,268 783 485 51 1,194 621 52.0 573 48.0 74

19611 ........................................... 1,241 1,190 716 475 50 1,124 588 52.3 536 47.7 66

19601 ........................................... 1,188 1,141 670 470 47 1,069 547 51.2 522 48.8 71

19591 ........................................... 1,120 1,074 671 404 46 998 499 50.0 499 50.0 76

19581 ........................................... 1,033 990 611 379 42 925 461 49.8 464 50.2 65

1957 ............................................ 985 940 573 367 44 881 420 47.7 461 52.3 59

1956 ............................................ 925 886 560 326 39 840 390 46.4 449 53.5 46

1955 ............................................ 842 807 513 294 35 757 337 44.5 420 55.5 50

1954 ............................................ 754 723 441 282 31 679 293 43.2 386 56.8 43

1953 ............................................ 731 698 442 256 33 660 272 41.2 388 58.8 37

1952 ............................................ 705 672 443 229 33 639 257 40.2 383 59.8 33

1951 ............................................ 687 652 439 213 35 621 240 38.5 381 61.5 31

1950 ............................................ 666 629 426 203 37 590 212 35.9 378 64.1 39

1949 ............................................ 650 615 385 230 35 579 209 36.1 370 63.9 36

1948 ............................................ 631 594 396 198 36 553 194 35.2 360 64.8 41

1947 ............................................ 588 552 383 169 36 507 167 32.9 340 67.1 44

19,46 ............................................ 526 491 359 2-32 35 444 132 29.8 312 70.2 4?

1945 ............................................. 454 421 303 118 33 399 104 26.1 295 73.9 22

1944 ............................................ 447 412 289 124 34 395 97 24.6 298 75.4 1?

1943 ............................................ 456 421 284 1-37 35 403 95 23.6 308 76.4 1,

1942 ............................................ 480 443 270 173 37 423 96 22.7 327 77.3 19

1941 ............................................ 509 469 265 2G4 40 443 96 21.7 347 78.3 25

1940 ............................................ 517 473 221 252 44 447 93 20.8 354 79.2 2E

1939 ............................................ 516 470 199 270 46 443 88 19.9 355 80.1 27

1938 ............................................ 521 471 170 301 49 444 84 18.9 360 81.1 27

1937 ............................................ 529 478 192 286 51 448 81 18.2 367 81.8 X

1936 ............................................ 531 479 203 275 52 449 76 16.9 372 83.1 3C

1935 ............................................ 534 477 164 313 57 446 72 16.1 375 83.9 31

1934 ............................................ 529 470 145 325 59 441 67 15.2 374 94.8 2S

1933 ............................................ 504 447 110 337 57 (2) 54 (2) (2) (2) (2)

1932 ............................................ 509 452 82 369 57 420 59 14.0 361 86.0 32

1931 ............................................ 516 460 176 284 57 428 60 14.0 369 86.0 31

1930 ............................................ 519 463 221 242 56 430 59 13.7 371 86.3 3-

1929 ............................................ 509 456 269 187 53 421 55 13.1 366 86.9 X
'1928 ... I ........................................ 496 444 269 175 52 410 55 13.4 356 86.6 3

1927 ............................................ 475 426 260 ~_~ 49,) (2) (2) (2) (2 (2)

1926 ............................................ 455 (1) 258

~

197 (2) (2) (2) (2 (2

1925 ............................................ 430 (2 252 178
(2)

(1)
(2) (2) (2) (2)

1924 ............................................ 417 2 236 181 (2) (2) (2) 2
(
2

) (
2

)

1923 ............................................ 399

(
2) 233 166 (2) (2) (2)

(1)
(2) (2)

1922 ............................................ 383 (2) 213 170 2 2 2 (2)
(
2

) (
2

1921 ............................................ 356

(
2 171 185

2 2 2 2 (2)

1920 ............................................ 346 (2 203 142 (2) (2) (2) 2 (2) (2)

1919 ............................................ 320 2 210 ill 2 (2) (2) 2) (2) (2

1918 ............................................ 318

(
2) 202 116 (2) 2 2) (2)

1917 ............................................ 351 (2) 232 119 (2) (2) (2) (2) (2) (2)

1916 . . ... . ................................ 1 341 (2) 1 207 134 (2) 2 (2) 2 2 (2)

lIncludes data from information returns of Small Business Corporations electing to be taxed through shareholders. 2Not available.

NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

336-939 0 - 69 - 23



344
ACTIVE CORPORATION RETURNS

Corpmfim Ratur*1965 - Histwical Summary

Table 30. -TAX LIABILITY, 1916 THROUGH 1965

Returns with net income Returns with net income

Number of Tax liability
Number of Tax liability

Year corpora-
tion
t Number

Net
incomel Total

Income Excess
profits

Year
corpora.

ion
t

Number
N 't

-1, Total
ancom

I
Excess
profitsr e urne tax ta.2 returns

tax

t.x2

(Milli- (Hill!- (#Jlli- (Milli- (milli- (Milli- (milli- (NJIIJ-
7N.. -d.) bil ...) d.JJ ...) bil-.) dil-,) (Th-d.) (A--d.) d.11 ...) 611.1.) bjl ... ) d.11 ...

M (2) _ (3) (4) (6) (1) (2) (3) (4) (5) (6)

19653 .................. 1,314 Soo 78,827 429,942

4
429,942
4

- 1940 .................. 517 221 11,203 2,549 2,144 405
1964 ..................
gr 331

1,277
1 240

756
720

67 244

0'078
26,536

4 1
26,536

4
- 1939 .................. 516 199 8 927

,

1 232
1

1 216 16, ..................

3
, 6 , 25, 92 25,192 - 19-38 .................. 521 170 5266 1 860 854 6..................1962 1,194 704 55,1917 '123,097 423,0917 - 1937 .................. 529 192 9 635

1

11,276 51 233
'

43
19613 .................. 1,134 648 51,497 22,188 22plBB - 1936 .................. 531 203 91478 11,191 51 170 22
19W3 .................. 1,096 614 49,704 21,866 21,866 - 1935 .................. 534 164 5,165 735 710 25
19593 .................. 1,048 625 51,046 22,525 22,525 - 1934.................. 529 145 4,275 596 588 819583 .................. 989 586 43,202 18,814 18,814 - 1933 .................. 504 110 2,986 423 416 7
1957 ................... 985 573 48,664 20,582 20,582 - 1932 .................. 509 82 2,153 286 286 -
1956 ................... 925 560 50,184 21,364 21,364 - 1931 .................. 516 176 3,683 399 399 -

1955 ................... 942 513 50,329 21,741 21,741 - 1930 .................. 519 221 6,429 712 712 -
1954 ................... 754 441 39)573 16,861 16,823 38 1929.................. 509 269 11,654 1,193 1,193 -
1953 ................... 731 442 41,819 19,869 18,256 1,613 1928 .................. 496 269 10,618 1,184 11184 -
1952 ................... 705 "3 40,432 19,148 17,577 1,551 1927 .................. 475 260 8,992 1,131 1,131 -
1951 ................... 687 439 45,333 22,082 19,623 2,459 1926.................. 455 258 9,673 1,230 1,230 -

1950 ................... 666 426 ",141 17,317 15,929 1,387 1925.................. 430 252 9,584 1,170 1,170 -
1949 ................... 650 385 30,577 9,817 9,817 - 1924.................. 417 236 7,587 882 882 -
19 ................... 631 396 36,273 11,920 11,920 - 1923 .................. 399 233 9,322 937 937 -
1947 ................... 588 383 33,381 10,981 10,981 - 1922 .................. 383 213 6,964 794 775 8
19 ................... 526 359 27,185 8,875 8,607 268 1921 .................. 356 171 4,336 701 366 335

1945 ................... 454 -303 22,165 10,795 4,183 6,612 1920 .................. 346 203 7,903 1,625 637 989
19 ................... 447 289 27,124 14,884 4,354 10,531 1919.................. 320 210 9,412 2,175 7" 1,432
1943 ................... 456 284 28,718 15,926 4,479 11

1

446 1918 .................. 318 202 6,362 3,159 653 2,506
19Q ................... 480 270 24,052 12,256 4,338 71919 1917 .................. 351 232 10,730 2,142 503 1,639
1941 ................... 509 265 18)111 7,168 3,745 3,423 1916................... 341 207 8,766 172 172

'Excludes income which is wholly exempt from income t~ -
2
War profits and excess profits tax liability occurred for 1917-1922, 1940-1946, and 1950-1954. In addition, an excess profits tax on net income in excess of a small perasn$sge

of the declared value of capital stoex existed for 1933-1945.

3Rxeludes data from information ret,n-ns of Small Business Corporations electing to be taxed through their shareholders.
41neome tax is after application of investment credit. Fbr 1963-1965 Includes tax from recomputing prior year investment credit.
5Includes surtax on undistributed p.~.fits.

VME- Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and limitations of the Data."
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Table 31. -NUMBER OF RETURNS, RECEIPTS, INCOME BEFORE AND AFTER TAX, INCO14E TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY INDUSTRIAL DIVISION, 1922 THROUGH 1965

Number of
active

corpora-
tion

returns

(Aa-d.)

1
,
424

1,141
807
629
421

473
477
463

1430
6382

440
356
265
209
121

140
145
132

6110

696

Business

Receipts

Total'

(Milli-
cbllars)_j obliar-)

51 120 382
S802:791
612,683
439,882
244,030

139,124
105,122
124,648
7108,763
'93,837

358,173
265,363
205,153
153,196
65,742

46,477
36,933
36,505
38,135
28,133

11 194,601
S849,132
642,248
458,130
255,448

148,237
114,650
138,848

7136,711
7101,315

365,166
269,581
207,7.34
155,103
66,640

47,216
37,540
37,227
39,860
28,697

I come
before
tax,

(Milli-
dW ...)

74,741
44,499
47,949
42,831
21,345

9,348
5,423
4,659
9,316
5,967

7,623
4,535
5,126
6,315
3,364

1,084
548
95

1,045
736

Tax'

(Milli-
'bil-)

29,945
21,866
21,741
17,317
10,795

2,549
735
712

1,170
784

3,074
2,359
2,462
2,619
1,902

296
109
64

145
107

tax

(Xi I I i..
d.11 ...

44,796
22,633
26,208
25,514
10,551

6,800
4,688
3,947
8,146
5,183

4,549
2,175,
2,664
3,697
1,462

788
439

1069
900
629

stributims
to stock-
holders
except in
own stock
(milli..
doll ...)

All industrial divisiMS4

25,997
17,193
13,592
11,553
6,081

6,089
5,941
8,202
5,189
3,437

Wholesale and retail trade

1,653
1,232
1,013
1,145

557

512
510
561
506
322

Transportation, communication, electric, gas, and sanitary services

60
44
33
26
20

22
25
23

624
621

13
13
11
9
7

10
14
12
619

117

28
17
10

8
6

8
9

10
610
69

86,439
64,132
46,884
31,086
21,712

13,121
11,032
13 816

(11)

11,903
10,408
9,459
8,257
3,788

3,114
2,461
2,753
3,866
3,421

7,186
4,215
21476
1,985

931

608
547
580
592
649

88,957
65,922
48,219
32,137
22,663

13,710
11,604
16 027

1P

12,602
10,926
9,811
8,609
3,954

3,264
2,633
3,010
4,936
3,707

7,524
4,402
2$586
2,130

993

643
591
672
794
706

10,711
6,602
5,778
4,334
2,940

1,315
643

1,772
698

1,063

4,482
3,695
2,903
1,764
1,547

362
129
156
186
119

6,230
2,907
2,875
2,570
1,392

954
514

1,615
1,51.2

943

4,590
3,199
2,384
1,649
1,243

1,075
1,283
2,224
1, OU7

649

Luning

1,389
741

1,081
1,091

243

207
69
19

320
101

627
505
607
447
118

68
22
21
55
31

762
237
474
643
124

139
47
102
265
70

909
813
785
553
160

283
257
303
335
223

Agriculture, forestry, and fisheries

238
38

123
295
1314

17
15

135
23
11

102
57
68
102
64

10
6
4
9
7

136
1020

56
192
70

7
9

1039
14
5

97
50
46

107
28

25
35
24
31
27

Nunber of
active

corpora-
tion

returns

(71-d.)

186
166
130
116
79

86
92
92
6S9

682

388
334
234
172
135

143
125
138

6116
691

113
72
42
28
12

16
16
19
615
611

188
121
73
55
35

41
50
38

629
623

Receipts

Business Total'

(MiHim (Mllljm
&11.,

502,982
364,612
301,720
216,819
139,096

65,755
46,625
58,283
57,084
43,532

561,371
'39,477
13,276
7,979
4,022

3,797
2,603
5,965
4,616
5,132

55,696
32,362
19,742
11 358
2:872

2,473
1,455
2,931
1,799
1,679

.36,547
22,106
13,875
9,101
5,719

3,675
3,463
3,787
1,268
2,055

514,719
371,093
306,463
220,303
141,284

66,991
47,947
60,976
60,921
44,763

Finance, insurance, and real estate

5110,466

'70,842
32,807
18,574
10,SZ7

9,913
9,124

13,691
12,815
9,177

56,695
32,893
20,038
11,562
2,948

2,527
1,496
3,046
2,309
1,768

Contract construction

38,377
23,347
14,477
9,593
5,972

3,846
3,710
4,167
2,841
2$218]

In ome
before
tax'

(Milli-
&11 ..1

Manufacturing

39,509
22,200
26,034
23,725
10,257

5,317
2,478
1,741
4,109
2,917

12,429
9,161
8,631
5,930
3,689

1,280
1,798

967
1,790

961

1,258
382
478
562
112

68
3

98
125
46

Services

1,582
853
705
572
602

109
9122
110
192

-

Tax'

-(milli
&11 ...I

17,469
11,362
13,015
10,637
6,112

1,553
356
317
547
390

3,059
3,101
2,063
1,255

667

198
86
109
180
99

479
297
254
246
62

23
7

15
18
10

652
486
367
241
317

39
18
24
28
16]

Income
after
tax

(Mllli~
d.11 ...

22,040
10,838
13,019
13,088
41145

3,764
2,122
1,424
3,562
2,5Z7

9,370
6,060
6,569
4,674
3,022

1,082
1,712

858
1,610

862

780
85

225
316
51

45
104
82

10`7
37

930
366
338
332
285

70
'1140

86
163
82

Distributions
to stock-
holders

except in
own stock
(Mi I i i..
blla'.)

Income year

1965 ...................
1960 ...................
1955 ...................
1950 ...................
1945 ...................

1940 ...................
1935 ...................
1930 ...................
1925 ...................
1922 ...................

1965 ...................
1960 ...................
1955 ...................
1950 ...................
1945 ...................

1940 ...................
1935 ...................
193c) ...................
1925 ...................
1922...................

1965 ...................
1960 ...................
1955 ...................
1950 ...................
1945 ...................

1940 ...................
1935 ...................
1930 ...................
1925 ...................
1922...................

1965 ...................
1960 ...................
1955 ...................
1950 ...................
1945 ...................

1940 ...................
1935 ...................
1930 ...................
1925 ...................
1922 ...................

1965 ...................
1960 ...................
1955 ...................
1950 ...................
1945 ...................

1940 ...................
1935 ...................
1930 ...................
1925 ...................
1922...................
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12,205
8,028
6,825
6,062
2,825

2,400
2,193
3,161
2,224
1,505

5,924
3,466
2,276
1,778
1,101

1,655
1,560
1,647

897
592

'Includes wholly tax-exempt income reported on income tax returns.
2Tctal receipts less total deductions.
3GMSista of income tax for all years plus excess profits taxes for 1923, 1935, 1940, and 1950. For 1965, income tax includes tax from recomputing prior year investment credit

and is after application of current year investment credit.
41neludes data from returns not allocable to an industrial division.
'Business receipts include underwriting income of life insurance companies beginning with 1958, and of most mutual fire and casualty insurance companies beginning with1963.

Total receipts include capital gains of life insurance companies beginning with 1959.
61ncludes number of inactive corporations.
7Not directly comparable with other years because receipts for public utility companies are understated.
8The first year for which receipts and distributions to stockholders am available.
9Loss before tax.
10Loss after tax.
"Not comparable with other years.
NOTE: Detail may not add to totals because of rounding.

See text for explanatory statements and for "Description of the Sample and limitations of the Data."

240
115
86
83
29

31
30

113
70
38

377
276
177
172
132

91
71
166
108
56
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ACTIVE NONFINANCIAL CORPORATION RETURNS

Table 32. -NUMBER OF RETURNS, TOTAL ASSETS, M WORTH, AND NET WORTH AS A PERCENT OF TOTAL ASSETS, SY SIZE OF TOTAL ASSETS, 1931 THROUGH 1965

Size of total assets

Year Item thider $250,000 $1,000,00() $10,000,000 $50,000,000
$100 000 000Total $250,0002 under under und er under 1 1

or more$1 00C,0()o $10,_,000 *_,_,000 $100,000,000

(1) (2) (3) (4) (5) (6) (7)

19652 Number of returns ......................................................... 1,035,552 839,652 147o765 43,405 3,427 524 779
Total meets ............................................. million dollars.. 767,623 53,140 68,970 106,581 71,747 371,153 430,132
Not WOrth:3 Amount ................................................ do.... 399,297 21,"3 29,545 49,659 37,396 19,796 241,437Percent of total assets ...................................... 52 40 43 47 52 53 56

19W2 Number of returns ......................................................... 806,186 662,253 108,921 31p088 2,862 462 600
Total assets .............................................million dollars.. 556,071 41,861 50,820 78,088 58,740 32,362 294,200
Net worth:' Amount .................................................do .... 311,764 18,101 24,248 42,211 34,304 19,488 173,412

Percent of total assets ...................................... 56 43 48 55 58 60 59

1955 Number of returns ......................................................... 573,284 467,048 77,419 25,566 2,405 354 492
Total assets ............................................. million dollars.. 413,763 28,585 36,409 65,251 49,204 24,639 209,677
Net worth:3 Amount .................................................do .... 242,498 14$112 19,655 38,458 30,656 15,048 124,568

Percent of total assets ...................................... 59 49 54 59 62 61 59

1930 Number of returns ......................................................... 457,473 376,575 58,065 20,105 2,065 303 360
Total assets ............................................. million dollars.. 299,745 22,324 27,534 52,474 41,778 21,386 134,249
Net worth:3 Amount ................................................. do .... 183,541 12,342 16,203 32,538 26,779 12,927 82,752

Percent of total assets ...................................... 61 55 59 62 64 60 62

1945 Number of returns ......................................................... 285,552 240,903 30,398 12,420 1,364 200 267
Total meets ............................................. million dollars .. 192,342 12,136 14,639 33,655 28,168 14,016 89,731
Not worth:' Amount ................................................. do .... 122,505 7s451 9,322 21,882 18,749 8,726 56,376Percent of total assets ...................................... 63 61 64 65 67 62 63

1940 Number of returns ......................................................... 330,"0 293,174 25,646 10,060 lp163 198 209

Total assets ............................................. million dollars.. 152,064 12,003 12,258 27,116 23,984 13,805 62,898
Met worth:3 Amount ................................................. do .... 92,727 6,114 7,607 17,833 15,694 8,105 37,379

Percent of total assets ...................................... 61 51 62 66 65
i9

1935 Number of returns ......................................................... 352,180 311,773 27,292 11,433 1,294
-
398

Total assets ............................................. million dollars.. 158$403 12,410 13,212 31,100 26,346 75,337

Net Worth.3 Amount ................................................. do .... 91,699 6,574 7,929 18,681 15p6O2 42,901
Percent of total assets ...................................... 58 53 60 60 59 57

19314 Number of returns ......................................................... 363,484 324,537 27,297 10,129 1,133 398

Total assets ............................................. Million dollars.. 175,454 12,383 13,039 26p879 23,"9 99,703

Net worth:3 Amount ..................................... ::::::::::::do :::: 109,512 7,479 8,725 18,615 15,622 59,1691
Percent of total meets ....................

.
62 60 67 69 67 60

'For all years, includes returns with zero assets. For 1931 through 1955, includes
returns

for which balance sheet data were not reported on the income tax form.
2?br 1960 and 1965, balance sheet data were estimated for corporations which failed to provide th information on the income tax form.
'Consists of the sun of capital stock, paid-in or capital surplus, surplus reserves

,
and earned swi. and undivided profits.

4The first year for which returns were classified by size of total assets in Statistics of Income .
NOTE: Detail my not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.
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ACTIVE NONFINANCIAL CORPORATION RETURNS

Table 33. -INCOME AFTER TAX AS PERCENT OF TOTAL ASSETS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION, 1940 THROUGH 1965

347

Income after tax' as percent of total assets

Size of total assets

Year Industrial division Total Under
$250,000 $1,000,000 $10,000,000 $50,000,000

$100,000,000
$250,000

under under under under
11 or,

$1
, 000, COO

.O

I
COO, COO $50,00,00 $100,000,000

(1) (2) (3) (4) (5) (6) (7)

19652 Nonfinancial corporations' ................................................. 4.6 3.8 4.2 4.4 4.8 4.7 4.6

Manufacturing ............................................................ 5.9 4.8 5.5 5.9 6.1 5.6 6.0

Wholesale and retail trade ............................................... 3.6 3.8 4.1 3.7 3.5 4.6 2.6

Transportation, communication, electric, gas, and sanitary services ...... 3.3 4.7 4.5 3.9 3.4 3.1 3.3

Contract construction ............. I ...................................... 2.9 3.2 3.4 2.6 2.6 2.9 1.9

Mining ................................................................... 4.6 (1) 4.2 2.2 0.6 0.9 8.5

Services ................................................................. 2.8 3.4 2.6 2.0 3.4 2.9 3.0

Agriculture, forestry, and fisheries ..................................... 2.0 1.5 0.9 1.8 4.8 4.2 4.5

19602 Nonfinancial corpa~ationS3 ................................................. 3.0 0.1 1.8 2.6 3.3 3.7 3.6

Manufacturing ............................................................ 4.1 0.3 2.2 3.4 4.1 4.1 4.7

Wholesale and retail trade. .............................................. 2.3 0.6 2.1 2.2 2.8 4.2 4.7

Transportation, communication, electric, gas, and sanitary services ...... 2.0 (1) 2.3 2.7 1.1 1.9 2.1

Contract construction .................................................... 0.6 (1) 0.6 0.9 1.8 2.9 (1)

Mining ................................................................... 1.4 (1) (1) 1.3 4.8 2.8

Services .......................................... I ...................... 1.8 0.8 1.3 1.9 3.9 2.4 2.6

Agriculture, forestry, and fisheries ..................................... 0.4 1.6 0.6 1.3 6.0 (5)

1955 Nonfinancial corporatiMS3 ................. I ............................... 4.7 1.6 3.7 4.6 5.5 5.1 5.2

Manufacturing ............................................................ 6.4 1.1 4.4 5.6 6.6 6.3 7.2

Wholesale and retail trade ............................................... 3.9 2.0 3.7 4.1 4.5 5.2 5.4

Transportation, communication, electric, gas, and sanitary services ...... 2.7 3.3 3.5 3.9 2.7 2.9 2.6

Contract construction .................................................... 2.4 1.0 2.5 2.9 3.9 2.1 1.5

Mining ................................................................... 3.6 (1) (1) 1.2 4.0 3.6 6.7

Services .................................. I .............................. 3.0 1.9 3.1 3.8 3.7 4.4 2.8

Agriculture, forestry, and fisheries ..................................... 2.1
(4)

1.5 1.7 3.7 - 7.3

1950 Nonfinancial corporations3 ................................................. 6.9 4.2 6.9 7.7 8.0 7.2 6.7

Manufacturing ............................................................ 9.2 3.5 7.3 9.0 9.7 9.9 9.7

Wholesale and retail trade ............................................... 7.1 5.3 7.6 7.4 6.9 7.0 9.1

Transportation, communication, electric, gas, and sanitary services ...... 3.2 3.6 5.5 5.1 3.4 3.0 3.1

Contract construction .................................................... 5.4 3.4 5.1 6.0 7.9 11.3

Mining ................................................................... 5.9 0.7 4.0 4.5 5.7 6.1 8.4

Services ................................................................. 4.1 2.6 4.5 5.0 6.0 3.3 3_1

Agriculture, forestry, and fisheries ..................................... 8.3 2.8 4.9 6.5 18.7 - 16.9

1945 Nonfinancial corporationS3 ................................................. 3.9 6.1 5.3 5.2 4.7 3.8 2.?

Manufacturing ............................................................ 4.5 6.0 1 5.8 5.7 5.2 4.7 3.2

Wholesale and retail trade ............................................... 6.0 7.4 5.8 5.7 5.1 4.8 5.S

Transportation, coammication, electric, gas, and sanitary services ...... 2.2 4.0 4.0 3.1 3.1 2.4 1.9

Contract construction .................................................... 3.2 3.1 2.6 3.7 2.8 - -

mining ................................................................... 2.3 1.5 1.8 3.1 3.6 2.!

Services ................................................................. 5.7 6.3 5.1 5.5 4.6 9.2 6.C
Agriculture, forestry, and fisheries ..................................... 4.6 2.2 4.4 3.3 13.2 - 6.S

1940 Nonfinancial corporatiMS3 ............ ......... I ..................... 3.8 1.3 4.2 5.0 4.8 4.5 3.;

Manufacturing ............................................................ 6.2 1.9 5.4 7.0 6.9 7.6 6.(

Wholesale and retail trade ............................................... 4.1 1.7 4.1 4.9 4.3 4.1 S."

Transportation, communication, electric, gas, and sanitary services ...... 1.7 3.5 4.7 2.6 2.5 2.2

Contract construction .................................................... 3.2 3.3 6.1 7.6 -

Mining ................................................................... 2.0 (1) 0.6 1.4 2.0 2.6 4..

s ................................................. ...... .le vi
1 '-' 2 1 1.'

0.9 3.2 4 !::::r UtAg ic
ure, forestry, and fisheries ................................. I ~ '1 :7 I () :11 1 (4)

I

:
4

I

'Total receipts less total deductions and less income tax ( and excess-profits tax). For 1965, income tax includes tax from recomputing prior year investment credit and is after

ap3lication of current year investment credit.
Balance sheet data were estimated for corporations which failed to provide the information on the income tax form.

3Includes "Nature of business not allocable" which is not shown separately.
4L,oss after tax.
5Loss before tax.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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RETURNS IN MANUFACTURINq TRADE, MIMINq AND SERVICES VIDUSTRIES

Table 34. -SELECTED BUSINESS DEDUCTIONS AS A PERCENT OF BUSINESS RECEIPTS, 1922 THROUGH 1965

Percent of business receipts
Incomeamortization,

a d
Taxes

id'
Advertising Interest

Depreciation
Business

befor
Industry and year n

depletion
pa Coate paid

amortization

1

Ta as Advertising Interest
receipts t',2

(N1111- (Milli- and
depletion

paid' costs paid (W1111- (Milij-
611-) &JI-)

MUMACTURING
(1) (3) (4) - (5) (b) (7) (a) (9) (10)

1%5 ................................................. 18,357 15,617 7,463 3,585 3:6 3 1 1 5 0.7 502,982 39,588
19(A .................................................. 16,984 14,814 6,605 3,155 3 7 3:3 1:5 0.7 453,157 32,191
1963 ................................................. 15,809 12,799 5,993 2,733 3.8 3.1 1.4 0.7 419,348 28,581
1962 ................................................. 15,042 11,738 5,638 2,511 3.8 2.9 1.4 0.6 399,66o 25,386
1?61 ................................................. 13,058 10,625 5,259 2,258 3.5 2-9 1.4 0.6 369,911 22,538

1960 ................................................. 3.2,472 10o040 5,214 2,179 3.4 2.8 1.4 0.6 364,612 22,200
1959 ................................................. 11, 976 9,224 4,962 1,992 3.4 2.6 1.4 0.6 356,973 25,026
1958 ................................................. lions 8,043 4,528 1,766 3.5 2.5 1.4 0.5 324,135 18,525
1957 ................................................. 11o014 8,300 4,"7 1,638 3.4 2.5 1.4 0.5 327,539 22,762
1956 ................................................. 10,083 7,658 4,050 1,381 3.3 2.4 1.3 0.4 314ol4g 24,645

1955 ................................................. 9o284 7,358 3,736 1,168 3.1 2.4 1.2 0.4 301,720 26,034
1954 ................................................. 8,017 6,465 3,351 1,093 3-1 2.4 1.3 0.4 264o546 18,299
1953 .................................................. 7,034 6,519 3,175 1,089 2.5 2.4 1.1 0.4 277,225 21,428
1952 .................................................. 5,992 6,184 2,874 1,000 2.3 2.5 1.1 0.4 257,322 20,322
1951 ................................................. 5,253 5,763 2,577 797 2.1 2.3 1.0 0.3 251,227 24,867

1950 ................................................. 4,"0 4,226 2,315 628 2.0 1.9 1.1 0.3 216,819 23,725
1949 ................................................. 4,075 4,111 2,080 642 2.2 2.2 1.1 0.3 184,478 14,250
1948 ...................................... 3,875 3,568 1,941 582 2.0 1.8 1.0 0.3 197,115 18,117
1947 ...................................... 3,127 3,265 1,724 519 1.8 1.8 1.0 0.3 177,777 16,656
19 ................................................. 2,449 2,752 1,365 410 1.8 2.0 1.0 0.3 136,906 11,701

1945 ................................................. 33,539 2,771 1,154 447 32.5 2.0 0.8 0-3 139,096 10,257
19.................................................. 2,990 3,084

(
445 2.0 2 0 (4 0.3 152,385 14,864

1943 ................................................. 2,729 2,913 430 1.9 2:0 0 3 144 723 16,594
1942 ................................................. 2,351 2,497 4) 431 2.0 2 1 0:4 117:957 1.3,660
1941 ................................................. 1,942 2,335 (4) 355 2.1

:

2 5 4) 0.4 92,023 10,439

19 ................................................. 1,732 1,831 (4) 358 2.6 2.8 (4) 0.5 65,755 5,317
1939 ................................................. 51,630 1,585 (4

3" 52.8 2.8 0.6 57,159 3,580
1938 ..................................... ........... 51,584 1,446 4 329 13.2 2 9 4) 0 7 50 031 1,605
1937 ..................................... : ........... 51,592 1,407 4 374 12.6 2:3 4

)
:

0 6 61 196 3,721
1936 ................................................. 51,463 1,040 4) 337 12.7 1.9 4)

0.6 55,734 3,724

1935 ................................................. 31 416
31:

r
958

4
1 4)

r
342 53.0

5
2 1

: 4
( ")

0:7
r
46,625

r
2,478

1934 ................................................. 423 566 ( ) 367 3.5 1 4 ( ) 0 9 39,998 1,402
1933 ................................................. 31,632 645 (4 460 54.8 1.9 (4 1.3 34,212 4"
1932 ................................................. 51,687 547 4 540 55.5

'
1 7 30 904 63 516

1931 ................................................. 51,847 566 4) 6(Y7 '4.3 1.3"1 (4)
:

1 4 42 6091
& 356

1930 ................................................. 12,056 635

01

698 '2.9 1.1 1 2 58,283 lo741
1929 ................................................. 52,018 616 4)

712 $3.5 0.9
:

1 0 70,118 5,082
1928 ................................................. 11,921 573 4 710 32.9 0.9 (4 1.1 65,434 4,480
1927 ..................................... ........... 51,819 557 4) 677 52.9 0.9 4 1.1 62,044 3,558
1926 ..................................... : ........... 11,757 554 4) 656 52.9 0.9 4) 1.1 60,919 4,224

1925 ................................................. 31,506 (1)
(4

622 52.6 4:1 1.1 57,084 4,109
1924 ................................................. 1,409 507

4

4

609 2.7 1.0 4
1.2 52,527 3,079

.**** .........................1923; 1,425 501 ) 611 2.5 0.9 4) 1.1 55,048 3,903::::::::::::::::::

1922 .............................. 1,339 470 4) 622 3.1 1.1 (4) 1.4 43,532 2,917

WHOLMAIE AND PXWL TPADEI

1%5.....................................
.

3,026 4,137 3,723 1,690 0.8 1.2 1.0 0.5 358,173 7,970
1964 ..................................... 2 780 3,855 3,472 1,492 0.8 1.2 1.1 0.5 329,056 6,918
1%3 ...................................... : ........... 2,600 3,751 3,200 1,280 0.9 1.2 1.1 0.4 303,603 5,887
lw...................................... ........ 2,492 3,453 3,099 1,186 0.9 1.2 1.1 0.4 293,119 5,179
1%1 ..................................... :::: ........ 2,247 3,094

1
2,784 1,(Y75 0.8 1.2 1.0 0.4 266,419 4,573

1%0 ................................................. 2,190 2,907 2,713 1,071 0.8 1.1 1.0 0.3 265,363 4,535
1959 ................................................. 2,027 2,482 2,554 911 0.8 1.0 1.0 0.4 252,868 5,573
1958 ................................................. 1,885 2,111 2,278 776 0.8 0.9 1.0 0.3 225,737 4,433
1957 ................................................. 1,890 1,989 2,234 752 0.8 0.9 1.0 0.3 229,0176 4,717
1956 ................................................. lo699 1,842 2,144 643 0.8 0.9 1.0 0.3 215o373 5,246

1955 ................................................. 1,524 1,781 2,(772 538 0.7 D.9 1.0 0.3 205,153 5,126
1934 ................................................. 1,268 1,503 1,744 456 0.7 0.9 1.0 0.3 171,027 3,650
1953 ................................................. 1

,
160 1,452 1,694 416 0.7 D.9 1.0 0.2 167,96-4 3,934

1952 ................................................. 1,091 1,442 lo573 389 0.7 0.9 0.9 0.2 166,657 4,421
1951 ................................................. 1,005 1,391 1,489 373 0.6 3.8 0.9 0.2 166,251 5,498

1950 ................................................. 902 1,272 1,358 288 0.6 0.8 0.9 0.2 153,196 6,315
1949 ................................................. 811 1,041 1,287 246 0.6 Q.8 1.0 0.2 130,629 3,942
19.................................................. 686 960 1,171 236 0.5 0.7 0.9 0.2 135,861 5,759
1947 ................................................. 517 852 995 187 0.4 0-7 0.8 0.2 121,867 6,082
1946 ................................................. 353 681 792 135 0.4 0.7 0.8 0.1 95,489 5,583

1945 ................................................. 285 555 572 108 0.4 0.8 0.9 0.2 65,742 3,364
19 ................................................. 290 579 106 0.5 1.0 0.2 60,895 3,255
1943 ................................................. 302 536 4 114 0.5 9 0 2 57 518

'

3,094
1942 ................................................. 316 530 ) 141 0.6 1:0 0:3 55 1066 2,571
1941 ................................................. 314 531

(

4) 150 0.6 0.9 (4) 0.3 .56,918 2,092

1940 ................................................. 294 468

14

134 0.6 L.1 (4) 0.3 46,477 1,084
1939 ................................................. 5292 442 4 136 30.7 1.1 (4) 0.3 42,061 815
1938 ................................................. 5286 422 4 141 30.7 1.1 (4) 0.4 38,375 418
1937 ................................................. 5276 395 4) 152 50.6 0.9 (4) 0.3 ",705 837
1936 ................................................. '268 298 1" 50.6 0-7 (4) 0.3 42,583 930

1935 ................................................. 1264 245 (4 1" 30.7 0-7 (4) 0.4 36,933 548
1934 ................................................. '267 215

(

4) 150 50.8 0.7 (1) 0.5 32,427 398
1933 ................................................. 5255 188 (4) 150 11.1 0.8 (11) 0.6 23,698 9
1932 ................................................. 3279 182 (

4
) 168 '1-2 0.8 (4) 0.7 22,586 7756

1931 ................................................. $319 206

(
4)

216 11.1 C1.7 (11) 0.7 29,871 7506

1930 ................................................. 5311 224

(1
) 258 50.9 0-6 (4) 0.8 36,505 75

1929 ................................................. 5302 205 4) 277 50.7 0.5 (4) 0.6 42,709 801
1928 ................................................. 3288 202 4

) 285 50.7 C'.5 0 7 42 380 1,036
1927 .................................................. 5261 195 4) 349 50.7 0.5 4

:
0 9 40 049 865

1926 ................................................. 5246 177 4) 245 '0-6 C-4 0.6 39,886 902

1925 ................................................. 5250 (4) 246 50.7 (4)
(4) 0.6 38,135 1,045

1924 ................................................. 209 163 219 0.6 0.5 (4) 0.6 34,595 845
1923 ......................................

.
188 152 4 219 0 6 0.5 (4) 0.7 31,727 992

l9k227 ..................................... 168 140 4 194 0 6 0.5 (4) 0.7 28,133 736

Footnotes at end of table.
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Table 34. -SELECTED BUSINESS DEDUCTIONS AS A PERCENT OF BUSINESS RECEIPTS, 1922 THROUGH 1965-ContinueA

349

Depreciation, Percent of business receip s
i Income

amortization, Taxes Advertising Interest Bus ness
. before

and paid' costs paid Depreciation, receip st
tax'Industry and year depletion amortization, Taxes Advertising Interest

(milli.. (milli- (Milli-
and

depletion

paid' costs paid
(Milli-

dll-.) dli ... bll ... ) dbliars) dliar.)

(2) (3) (4) (5) (6) (7) (8) (9) (10)
N[INING

1965 ................................................. 1,75? 332 21 171 14.8 2.8 0.2 1.4 11,903 1,453

1964 ................................................. 1,800 348 22 182 14.2 2.7 0.2 1.4 12,709 1,310

1963 ................................................. 1,920 343 25 179 15.4 2.8 0.2 1.4 12,448 1,320

1962 ................................................. 1,817 354 26 178 15.2 3.0 0.2 1.5 11,955 797

1961 ................................................. 1,767 338 24 164 15.2 2.9 0.2 1.4 11,616 865

1960 ................................................. 1,711 309 24 161 16.4 3.0 0.2 1.5 10,408 741

1959 ................................................. 1,611 284 is 152 16.3 2.9 0.2 1.5 9,897 649

1958 ................................................. 1,518 264 15 125 15.7 2.7 0.2 1.3 9,629 634

1957 ................................................. 1,632 295 18 117 14.7 2.7 0.2 1.1 11,108 951

1956 ................................................. 1,533 293 15 101 14.7 2.8 0.1 1.0 10,454 1,167

1955 ................................................. 1,420 268 16 87 15.0 2.8 0.2 0.9 9,459 1,081
1954 ................................................. 1,152 233 13 74 14.0 2.8 0.2 0.9 8,239 742
1953 ................................................. 1,216 247 13 71 13.5 2.7 0.1 0.8 9,000 947

1952 ................................................. 1,158 276 13 69 12.4 2.9 0.1 0.7 9,366 981

1951 ................................................. 1,120 288 10 66 12.0 3.1 0.1 0.7 9,316 1,127

1950 ................................................. 970 260 8 67 11.7 3.1 0.1 0.8 8,257 1,091

1949 ................................................. 781 204 8 56 11.9 3.1 0.1 0.9 6,564 696

1948 ................................................. 816 196 6 46 10.7 2.6 0.1 0.6 7,597 1,153

1947 ................................................. 578 141 4 36 10.0 2.4 0.1 0.6 5,809 786
1946 ................................................. 397 110 3 31 9.6 2.7 0.1 0.8 4,123 335

1945 ................................................. 386 110 4 27 10.2 2.9 0.1 0.7 3,788 243

1944 ................................................. 391 116 (4) 31 10.1 3.0 (4) 0.8 3,875 318

19,43 ................................................. 378 121 (4) 32 10.6 3.2 (4) 0.9 3,580 339

1942 ................................................. 406 137 (4) 40 10.5 3.5 (1) 1.0 3,866 391

1941 ................................................. 452 164 (4) 48 12.1 4.4 (4) 1.3 3,723 380

1940 ................................................. 404 139 (4 56 13.0 4 5 (4) 1 8 3 114

,

209
1939 ................................................. 1372 132

(
4 58 113.7 4 8 2: 1 7312 132

1938 ................................................. 1374 127 4) 60 114.4 4.9

(4)

2 3 2 594 50
1937 ................................................. 5446 139 (4) 69 513.2 4.1 (

4
) 2:0 3,571 302

1936 ................................................. 5395 106

(
4
)

67 513.6 3.7 (4) 2.3 2,898 179

1935 ................................................. 5363 93 (4) 74
1
14.8 3.8 (4) 3.0 2,461 69

1934 ................................................. 1359 90

(
4

)

79 115.3 3.8 (4) 3 4 2 353 75
1933 .................................................. 5267 63 (4 ) 73

1
14.4 3.4

(

4

)

3:9 1:849 7153
1932 ................................................. 1267 62

)(
4 79 117.3 4 0 (4) 5 1 1,543 7196

1931 ................................................. 5303 74 (4) 86 114.5 3:5

(
4
)

4:1 2,089 7212

1930 ................................................. 5377 82 (4 85 513.7 3 0 4) 3 1 2 753

,

19
1929 ........................................ 5471 91 4 ill 512.5 2:4

(
4
)

2:9 3 767, 303

1928 ........................................ 1419 80 4) 99 512.5 2.4 (4) 3 0 3 349 193

1927 .................................................
1
461 89 (4) 109 512.8 2.5

(
4
)

3:0 3:589 92

1926 ................................................. 1508 97 (4) 104 511.8 2.3 (4) 2.4 4,288 362

1925 ................................................. 1562 (4) (4) 104 114.5 (4) (4) 2.7 3,866 320

1924 ................................................. 651 117 (4) 140 14.2 2 6 (4
) 3.1 4,588 712

...........................................1923 666 99 (4) 127 14.7 2:2 4~ 2 8 4 491

,

40;:::::
1922 ........................................... 550 84 (4) 81 16.1 2.5

4 2:4 3 421 101

SERVICES8

1965 ................................................. 2,625 1,291 619 714 7.2 3.5 1.7 2.0 36,547 1,837
1964 ................................................. 2,435 1,099 609 642 7.5 3.4 1.9 2.0 32,487 1,518
1963 ................................................. 2,258 1,018 .558 553 7.4 3.3 1.8 1.8 30,615 1,336
1962 ................................................. 1,836 654 462 493 6.9 3.2 1.7 1.9 26,608 837

1961 ................................................. 1,603 743 448 406 6.5 3.0 1.8 1.7 24,563 893

1960 ................................................. 1,489 668 370 -347 6.7 3.0 1.7 1.6 22,106 853

1959 ................................................. 1,301 .573 352 292 6.2 2.7 1-7 1.4 20,954 970
1958 ................................................. 1,136 489 320 234 6.4 2.8 1.8 1.3 17,741 754
1957 ................................................. 1,045 462 303 213 6.0 2.7 1.7 1.2 17,329 790
1956 ................................................. 881 402 271 166 5.6 2.6 1.7 1.1 15,662 844

1955 ................................................. 705 354 256 132 5.1 2.6 1.8 0.9 13,875 705
1954 ................................................. 585 3G7 227 ill 4.9 2.6 1.9 0.9 12,004 593
1953 ................................................. 510 302 201 106 4.4 2.6 1.7 0.9 11,588 609

1952 ................................................. 445 295 200 98 4.0 2.7 1.8 0.9 11,067 631

1951 ................................................. 406 273 177 92 4.0 2.7 1.7 0.9 10,156 633

1950 ................................................. 355 239 163 ?9 3.9 2.6 1.8 0.9 9,101 572

1949 ................................................. 338 270 158 75 3.9 3.1 1.8 0.9 8,778 558
1948 ................................................. 274 197 136 71 3.2 2.3 1.6 0.8 8,583 630
1947 ....................................... 215 184 126 66 2.7 2.3 1.6 0.8 8,078 724
1946 ....................................... 167 158 99 59 2.4 2.3 1.4 0.8 6,993 803

1945 ................................................. 140 144 76 53 2.4 2.5 1.3 0.9 5,719 602
1944 ................................................. 140 148 (4) 54 2.6 2.7 (4) 1.0 5,413 579
1943 ................................................. 146 139 (4) 55 2.9 2.8 (4) 1.1 4,965 547

lcA2 ................................................. 156 133 (4) 57 3.5 3.0 (4) 1.3 4,410 357
1941 ................................................. 147 131 (4) 59 3.7 3.3 (4) 1.5 3,995 184

1940 ................................................. 143 122 (4) 59 3 9 3 3 4) 1 6 3 675

,

109
1939 ................................................. 1142 120

(
4

)

61 54:1 3:4

(
4
)

1:7 5073 so

1938 ................................................. 1142 117 (4) 65 14.2 3 4 (4) 1.9 3 414

,

50
1937 ................................................. 5268 267 (4) 246 55.9 5:9

(
4 5.4 4 543 17

1936 ................................................. 261 228 (4) 258 56.0 5.3 (1) 6.0 4,329 710

1935 ................................................. 5211 149 4) 201 16.1 4.3 (4) 5.8 3,463 7122
1934 ................................................. 5203 124

(
4

)

174 56.4 3.9 (4) 5.5 3,164 7161
1933 ................................................. 5203 110 (4) 168 58.1 4.4 (4) 6.7 2,495 7306
1932 ................................................. 1226 123

(
4

)

204 18.5 4 6 4) 7 7 2 653

,

1396
1931 ................................................. 1191 81 (4) 136 55.6 2:4

(
4

)

4:0 3 394 7go

1930 ................................................. 5194 81 (4) 139 55.1 2.1 (4) 3.7 3,78? 110
1929 ................................................. 5193 77 133 55.1 2.1 (4) 3.5 3,799 221
1928 ................................................. 5166 71 4 118 19.9 4.2 (4) 7.0 1,682 167

1927 ................................................. 1144 68 (4) 106 59.7 4.6 (4) 7.1 1,489 155

1926 ................................................. 5231 56 (4) 80 119.0 4.6 (4) 6.5 1,216 179

1925 ................................................. 5109 (4) (4) 67 58.6 (4) (4 5.3 1,268 192
1924 ................................................. 103 45

(
4

)

54 4.3 1 9

(
4 2.3 2,393 151

1923
.......

88 45 (4) 54 3.9 2:0

(
4) 2.4 2,235 140

............1922; ............ 88 38 (4) 41 4.3 1.8 (4) 2.0 2,055 98

'Revised. 5Exclades deduction for amortization. 6Deficit.
'Excludes Federal income and excess profits taxes,, gift taxes, taxes assessed against 7The first year for which deductions and receipts are available in Statistics of

local benefits, and Federal taxes paid on interest from tax-free covenant bonds. Income.
2Total receipts less total deductions. 8The levels of statistics for 1938 and subsequent years for trade and services were
3The amortization for 1945 reflects the increased deduction allowed holders of affected by a reclassification of eating and drinking places from services to trade,

certified emergency facilities whose 60-month amortization period had not expired by and of automobile repair operations from trade to services.
September 29, 1945, the end of the emergency period applicable to facilities for NOTE: See text for explanatory statements and for "Description of the Sample and
national defense. 4Not available. Limitations of the Data.,,
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Section 14
A

Accounting periods, 190-192, 338, 339
Annual or part year, 4, 190-192,

333, 343
Business receipts, 108-117
By industry groups or divisions,

108-117
Calendar year, 3, 108-117, 190-192;

331, 338, 339, 343
Foreign tax credit, 190-192
Income subject to tax and related

data, 190-192
Income tax, 190-192
Inventories, 108-117
Investment credit and related data,

190-192
Net income or deficit, 3, 108-117,

190-192
Noncalendar or fiscal year returns,

3, 108-117, 190-192, 238, 338,
339, 343

Payments on declarations of esti-
mated tax, 192

Percent distribution of selected
items, 190, 191

Used for this report, 3, 4; 245
Accounts payable, 17-32, 201-216, 219,

227
Accounts and notes payable, 33-67, 227
Accumulated amortization on intangible

assets, 17-32, 201-216, 219
Accumulated depletion, 17-32, 201-216,

219, 335
Accumulated depreciation, 17-67, 201-

216, 219, 335
Active corporation returns defined, 3. 4,

227
Advertising, deduction for, 17-32, 201--

216, 219, 228, 348, 349
As a percent of business receipts,

342, 348, 349
Affiliated corporations. (See Consoli-

dated returns. )
Alternative tax base in excess of taxable

income, 134-140
Alternative tax under section 1201, 195,

196
Amortization, deduction for, 17-32, 201-

216, 219, 228, 335, 348, 349
As a percent of business receipts,

348, 349
Amortization on intangible assets, accu-

mulated, 17-32, 201-216, 219
Amounts taxable as ordinary income,

Form 1120-S, 220, 228
Annual returns, defined, 228
Assets, total, 2, 9-102, 108-117, 201-216,

219, 220, 241, 243, 248-259, 334, 335,
346

By industry groups, 11-30, 33-102,
108-117, 219, 248-259

Consolidated returns, 201-216
Defined, 243
Net income after tax as a percent of,

342, 347
Net worth as a percent of, 340, 346

Assets, total- -Continued
Returns with net income, 24-30
Size classification, 31-67, 241, 334,

346
Small Business Corporation returns,

219
Assets, depletable, 17-32, 201-216, 219,

230
Assets, depreciable, 17-102, 201-216,

219, 230, 337
Assets, intangible, 17-32, 201-216, 219,

234
Assets and liabilities, by type, 17-32,

201-216, 219

Bad debts, deduction for, 17-32, 201-216,
219, 228

Bad debt allowance, 17-32, 201-216, 219
Bonds, Government. (See Government

obligations, investment in. )
Bonds, notes, mortgages payable, 17-67,

201-216, 219, 235
Book income. ( See Net income ( or

deficit) per books of account. )
Business deductions (see also, each type

of deduction), 17-32, 201-216, 219, 342
Business receipts, 2, 10-102, 108-117,

123-127, 141-145, 201-216, 219, 220,
228, 229, 241, 248-259, 336, 342, 345,
348, 349

Advertising as a percent of, 342,
348, 349

Depreciation, amortization, and
depletion, as a percent of, 342,
348, 349

Interest paid as a percent of, 342,
348, 349

Size classification, 68-102, 123-127,
241,336

Taxes paid as a percent of, 342, 348,
349

C

Calendar year returns, 3, 10, 108-117,
190, 191, 229, 331

Capital assets defined for capital gain
purposes, 235, 236

Capital gains or losses:
Defined, 235, 236
Net long-term capital gain reduced

by net short-term capital loss,
17-32, 193, 195, 196, 201-216,
219, 220, 238

Taxable to shareholders, Form
1120-S, 220

Taxed at 25 percent, 134-140,
193-196

Net short-term capital gain reduced
by net long-term capital loss,
17-32, 201-216; 219

Sales or exchanges of depreciable
and other property (sections 1245,
1250 or 1231), 236, 237

Tax treatment of, 236, 237

Index

Capital stock, common or preferred, 17-
32, 201-216, 219, 229

Capital surplus, paid-in or, 17-32, 201-

216, 219, 239, 240
Cash, 17-67, 201-216, 219, 229
Compensation of officers, deduction for,

17-32, 201-216, 219, 229, 335
Compensation paid to shareholders,

Form 1120-S, 220, 229
Consolidated returns, 4, 5, 7, 199-216,

229, 334
Constructive taxable income from related

foreign corporations, 17-32, 134-140,
201-216, 229

Contributions or gifts, deduction for,
17-32, 201-216, 219, 229

Controlled Foreign Corporations:
Foreign dividend income resulting

from foreign taxes deemed paid,
134-140, 190, 191, 197, 198, 231,
232

Includable income of, 7, 134-140,
190, 191, 197, 198, 219, 232

Controlled group. (See Members of con-
trolled groups.)

Cooperatives included, nonexempt cor-
porate, 4

Corporation, defined, 3, 4, 227

Cost of goods sold. (See Cost of sales
and operations. )

Cost of property used for investment
credit, 33-102, 130, 131, 141-189,
197, 198, 219, 229

Cost of sales and operations, deductions
for, 2. 11-102, 201-216, 219, 229,
230, 248-259

Credits:
Foreign tax credit, 2, 4, 33-102,

130, 132, 134-145, 190, 192-196,
232, 335

Investment, 2, 11-107, 130, 131,
134-177, 190, 192-198, 201-216,
223, 234, 248-259

Current assets other than inventories,
68-102, 230.

Current liabilities, 68-102, 230

Declarations of estimated tax, payments
on, 7, 8, 132-140, 192-196, 240

Deductions (see also each type of deduc-
tion):

Business, 17-32, 201-216, 219
Statutory special, 7, 129, 134-140,

193, 197, 198, 201-216, 241
Total, 2, 17-32, 201-216, 219, 243,

333.

351



$52

Deficit, 17-23,33-107, 123-128, 134-140,
191-198, 201-207, 215, 216, 220, 237,
238, 333, 335

Size classification, 68-102, 197, 198
Delinquent returns included, 245
Depletable assets, 17-32, 201-216, 219,

230
Depletion, accumulated, 17-32,201-216,

219, 335
Depletion, deduction for, 17-32, 201-216,

219, 230, 348, 349
As a percent of business receipts,

342, 348, 349
Depreciable assets (see also Cost of

property used for investment credit),
17-102, 201-216, 219, 230, 337

Sales or exchanges under sections
1245, 1250 or 1231, 236, 237

Depreciation deduction, 8, 17-102,
201-216, 219, 230, 231, 335, 337, 348,
349

As a percent of business receipts,
342, 348, 349

Depreciation, accumulated, 17-67,
201-216, 219, 335

Distributions to stockholders:
Cash and property except own stock,

1, 2, 11-107, 197, 198, 201-216,
219, 231, 248-259, 333-335, 345

Corporation's own stock, 17-32,
201-216, 219, 220, 333, 334

Defined, 231
Form 1120-S, 219, 220, 231

Districts and regions of filing, Internal
Revenue, 221-225, 234, 247

Dividend deduction in excess of net in-
come, 134, 140

Dividends entitled to exclusion, 220, 231
Dividends paid. (See Distributions to

stockholders.)
Dividends paid deduction:

On certain preferred stock of public
utilities, 7, 129, 134-140, 197,
198, 201-216, 241, 242

For real estate investment trust,
excluded, 241

For regulated investment companies,
excluded, 241

Dividends received:
Deduction for, 7, 129, 134-140, 193,

197, 198, 201-216, 241, 242
Foreign dividend income resulting

from foreign taxes deemed paid,
134-140, 190, 191, 197, 198, 231,
232

From domestic corporations, 17-32,
193, 197, 198, 201-216, 219, 220,
231

From foreign corporations, 17-32,
197, 198, 201-216, 219, 231

Includable income of Controlled
Foreign Corporations, 7, 134-140,
190, 191, 197, 198, 219, 232

Earned surplus and undivided profits,
17-32, 201-216, 219, 231

Corporation Returns/1965 9 Index

Employee benefit plans, other, deduction
for contributions to, 17-67, 201-216,
219, 239, 240

Employee pension, profit sharing, stock
bonus, annuity plans, deduction for
contributions to, 17-67, 201-216, 219,
240

Estimated tax, payments on declarations
of, 7, 8, 132-140, 192-196, 240

Exempt corporations, excluded, 4,

F

Fiscal or noncalendar year returns, 4, 343
Foreign corporations:

Controlled, 7, 134-140, 190, 191, 197,
198, 219, 232

Dividends received from. (See Divi-
dends received.)

Nonresident, excluded, 4
Resident, 4, 9t 333

Foreign dividend income resulting from
foreign taxes deemed paid, 134-140, 190,
191, 197, 198, 231, 232

Foreign tax credit, 2, 4, 33-102, 130, 132,
134-145t 190, 192-196, 232t 335

Form 1120-S. (See Small Business
Corporations.)

Forms, facsimiles of returns:
Form 1120: U. S. Corporation

ificome tax return, 261
Schedule D, Form 1120: Gains

and losses from sales or ex-
changes of property, 272

Form 1120-F: U. S. income tax
return of foreign corporation, 276

Form 1120L: U. S. Life insurance
company income tax return, 290

Schedule D, Form 1120L: U. S.
Life insurance company schedule
of gains and losses from sales or
exchanges of property, 303

Form 1120M: U. S. Mutual insur-
ance company income tax return,
307

Form 1120-S: U. S. Small Business
Corporation return of income, 317

Schedule D, Form 1120-S: Gains and
losses from sales or exchanges of
property, 325

Form 3468: Computation of invest-
ment credit, 327

Form 3920: Tax computation sched-
ule for component members of
controlled corporate group, 329

G

Gain, net capital, 17-32, 201-216, 219,
235, 236

Gain, net, sales of noncapital assets,
17-32, 201-216, 219, 236, 237

Gain or loss from sale or exchange of
section 1231 property, 237

Gain from disposition of section 1245
and 1250 property, 237

Gain from disposition of depreciable
realty, 231

Gifts, deductions for contributions and,
17-32, 201-216, 219, 229

Government obligations, investment in,
17-32, 201-216, 219, 235

Gross receipts from Sales and opera-
tions. (See Business receipts.)

H

Historical statistics, 331-349
By industry groups, 345, 347-349
By size of total assets, 346, 347
Number of returns by type, 343

I

Inactive corporation returns, 4, 232,
245, 333, 343

Includable income of Controlled Foreign
Corporations, 7, 134-140, 190, 191,
197, 198, 219, 232

Income. (See Income subject to tax,
Net income or deficit, Net income (or
deficit) per books of account, and each
type of receipt. )

Income subject to tax (see also Statutory
special deductions), 2, 7, 11-32,
103-107, 129, 134-145, 190-196,
201-216, 232, 233, 248-259, 331

By industry groups, 17 -30, 134-140,
201-214, 248-259

By size of net income, 103-107
By size of income taxed at normal tax

and surtax rates, 195-198
By size of income tax, 141-145, 193,

194
By size of total assets, 31, 32, 215t

216
By type of tax, 195, 196
Defined, 232, 233
Real estate investment trusts, 15,

134-140, 227
Regulated investment companies, 15

134-140, 227
Income tax, 1, 2, 7, 11-107, 129, 130,

134-177, 190-196, 201-216, 223, 227,
233, 248-259, 331, 333, 335, 339, 340,
344, 345

Additional tax for multiple surtax ex-
emptions, 193, 194, 227

Additional tax under controlled group
provisions, 190, 191, 193, 194

By size, after credits, 194
By size, before credits, 141-145, 193,
Payments on declarations of estimated

tax, 7, 8, 132-140, 192-196, 240
Income taxed at normal tax and surtax

rates, 7. 134-140, 193-196
Income taxed through shareholders.

(See Small Business Corporations. )
Industrial classification described, 10,

233t 234
Industry statistics, 10-30, 33-117, 119,

123-128, 134-140, 146-189, 201-214,
217-220, 233, 234, 248-259, 333, 335
340, 341, 345, 347-349

By size of business receipts, 10,
68-102, 123-127



Industry statistics - -Continued
By size of net income or deficit, 10,

103-107, 134-140
By size of total assets, 10, 154-189,

347
Sampling variability of estimates,

248-259
Insurance companies:

Adjustments for life and mutual in-
surance companies, 134-140, 227,
228

Life (Form 1120L), 227, 228, 237,
238

Mutual (Form 1120M), 134-140, 227,
228, 237

Intangible assets, 17-32, 201-216, 219,
234

Interest paid, deduction for, 17-67,
201-216, 219, 234, 348, 349

As a percent of business receipts,
342, 348, 349

Interest received:
On Government obligations:
UnitedStates, 17-32, 201-216_219,

234
Stateandlocal, 17-32, 201-216, 219,

234
Internal Revenue districts and regions,

statistics for, 221-225, 234, 247
Inventories, 10, 17-102, 108-117, 201-216,

219, 234, 337
At beginning of year, 108 -117
By accounting period, 108 -117

Investment credit, 2, 11-107, 130, 131,
134-177, 190, 192-198, 201-216, 223,
234, 248-259

Cost of property used for, 33-102,
130, 131, 141-189, 197, 198, 219

Investment credit carryforward, 130,
131; 141-177, 193, 197, 198, 234,
235

Size classification, 141-145
tentative investment credit, 130,131,

141-177, 197, 198, 242, 243
Unused, 130-132, 141-177, 192-194,

197, 198, 243
Investment qualified for credit, 130, 131,

146-177, 197, 198, 235
Investments:

Government obligations, 17-32,
201-216, 219, 235

Other, 17-32, 201-216, 219, 239

Land, 17-32, 201-216, 219, 235
Law, changes in, affecting 1965 statis-

tics, 7, 8
Liabilities. (See Assets and liabilities

by type. )
Life insurance companies, 134-140, 227,

228, 237, 238
Loans from stockholders, 17-32, 201-216,

219, 235
Loans to stockholders, 17-32, 201-216,

219, 235

Corporation Returns/1965 - Index

Loss:
Business. (See Deficit, and Net in-

come or deficit.)
Net, noncapital assets, 17-32, 201-216

219
Net operating. (See Net operating

loss defined. )
Loss carryforward. (See Net operating

loss deduction. )

M

Members of controlled groups, 103-107,
190, 191, 199, 235

Money distributed as dividends out of
earnings and profits of the tax year,
220, 235

Mortgages, notes, and bonds payable,
17-67; 201-216, 219, 235

Multiple surtax exemptions, 190, 191,
193, 194

Mitual insurance companies (Form 1120M),
134-140; 227, 228, 237

Mutual savings banks with separate life
insurance departments, 233

N

Net capital gains, 17-32, 201-216, 219,
235, 236

Net gain or loss:
Gain from dispositions of sections

1245 and 1250 property, 237
Noncapital assets, 17-32, 201-216,

219, 236, 237
Sales or exchanges of capital assets,

235, 236
Sales or exchanges of section 1231

property, 237
Net income (or deficit), 1-3, 9 -117,

134-145, 190-198, 201-217, 219, 220;
223, 237, 238, 248-259, 333-335, 339,
344, 345, 348, 349

After tax, 17-32, 119-128, 201-216
As a percent of total assets, 342, 347
By accounting period, 3, 108-117,

190-192
By industry groups, 17-30, 134-140
By size of business receipts, 68-102,

123-127
By size of income tax before or after

credits, 141-145, 193, 194
By size of income taxed at normal tax

and surtax rates, 134-140, 195-
198

By size of total assets, 31-67
Consolidated returns, 201-216
Defined, 237
Historical, 344, 347
On returns with net income, 17-32,

103-107, 141-145, 223, 248-259
On returns with alternative tax,

195, 196
Per books of account, 119-128, 336
Size classification, 103-107
Small Business Corporation returns,

Form 1120-S, 223, 228, 238

353

Net long-term capital gain reduced by net
short-term capital loss (see also Net
capital gains), 17-32, 193, 195, 196,
220

Net long-term capital gain taxable to
shareholders, Form 1120-S, 220, 238

Net long-term capital gain taxed at 25
percent, 134-140, 193-196, 238

Net loss, noncapital assets, 17-32,
201-216, 219

Net operating loss deduction:
Carryback excluded, 241
Carryforward, 17-32, 129, 134-140,

193, 197, 198, 201-216, 241
Net operating loss:

Defined, 241, 242
Form 1120-S, 220, 238

Net profit (or net loss). (See Net in-
come. )

Net short-term capital gain, reduced by
net long-term capital loss (see also

Net capital gains), 17-32, 201-216, 219
Net worth, 9, 11-16, 33-102, 238,

248-259, 346
As a percent of total assets, 340, 346

Noncalendar year returns. (See Account-
ing periods.)

Nondividend distributions, Form 1120-S,
220, 238

Nontaxable returns. (See Taxable re-
turns.)

Normal tax and surtax. (See income
tax.)

Notes and accounts receivable, 17-67,
201-216, 219, 238

Notes, mortgages, and bonds payable,
17-67, 201-216, 219, 235

Number of returns (see also in each
table by specific classification), 2, 3,
238, 247, 338

Sampling variability, 247-260

0

Ordinary gain from property dispositions
under sections 1245 and 1250, 236, 237

Other assets defined, 238
Other capital assets less reserves, 239
Other current assets defined, 239
Other current liabilities defined, 239
Other deductions defined, 239
Other employee benefit plans defined, 239
Other gain (sections 1245 and 1250) de-

fined, 236, 237
Other interest defined, 239
Other investments defined, 239
Other investments and loans defined, 239
Other liabilities defined, 239
Other receipts defined, 239

Paid-in or capital surplus, 17-32,
201-216, 219, 239, 240

Part year accounting periods, 4, 190-192,
240, 333



354

Partially tax-exempt interest, 234
Partnerships electing to be taxed as

corporations, 4
Payments on declarations of estimated

tax, 7, 8, 132-140, 192-196, 240
Pension, profit sharing, stock bonus, and

annuity plans, deduction for contribu-
tions, 17-67, 201-216, 219, 240

Period covered by this report, 3, 4,
Population of corporations, 245

Q
Qualified investment, investment credit.

(See Investment qualified for credit. )

Rates of tax, 7
Ratios:

Advertising as a percent of business
receipts, 342, 348, 349

Depreciation, amortization, and de-
pletion as a percent of business
receipts, 342, 348, 349

Interest paid as a percent of business
receipts, 342, 348, 349

Net worth as a percent of total assets,
340, 346

Net income after tax as a percent of
total assets, 342, 347

Taxes paid as a percent of business
receipts, 342, 348, 349

Real estate investment trusts, 134-140,
227

Receipts, business, 2, 10-102, 108-117,
123-127, 141-145, 201-216, 219,220,
228, 229, 241, 248-259, 345, 348, 349

Receipts, total, 2, 9-107, 193, 200-217,
219, 220, 243, 248-259, 333, 334, 341,
345

Regular tax and alternative tax, 195, 196,
233

Regulated investment companies, 134-140,
227

Rent paid on business property, deduc-
tion for, 17-32, 201-216, 219, 240

Rents received, 17-32, 201-216, 219,
240, 335

Repairs, deduction for, 17-32, 201-216,
219, 240

Reserves:
Bad debts, 17-32, 201-216, 219
For depletable, depreciable and in-

tangible assets. (See Acc.umu-
lated depreciation, Accumulated
amortization on intangible assets,
and Accumulated depletion.)

Surplus, 17-32, 201-216, 219, 242
Resident foreign corporations, 4, 9, 333
Returnforms. (See Forms, facsimiles

of returns. )

Corporation Returns/1965 e Index

Returns other than Form 1120-S, 240
Returns used for this report, 238, 245,

333
Returns with income tax, 134-145,

193-198, 242
Returns with investment credit greater

than tentative credit, 240
Returns with net income, 11-16, 24-30,

68-107, 129, 141-145, 190-198, 219,
220, 223, 240, 241, 248-259, 331-333
338, 343, 344

Returns without net income, 103-107,
190-198, 220, 241, 333, 338, 343

Royalties received, 17-32, 201-216, 219,
240, 335

S

Sales or exchanges of capital assets, net
gain on. (See Net capital gains.)

Sales or exchanges of noncapital assets.
(See Net gain or loss, noncapital
assets. )

Sample, description of and limitations of
the data, 245-260

Sampling variability, 247 -260
Section 1231 property, 236, 237
Section 1245 property, 237
Section 1250 property, 237
Small Business Corporations (Form

1120-S), 4, 129, 130, 134-140, 217-220,
223, 228, 229, 231, 235, 238, 241,
243, 333, 335

Size distributions:
Business receipts, 68-102, 123-127,

241, 336
Income tax, 141-145, 193, 194
Income taxed at normal tax and sur-

tax rates, 195-198
Net income or deficit, 103-107, 197,. 198, 333-335
Total assets, 31-67, 154-189, 200,

215, 216, 221, 224, 225, 241,
248-259, 334, 335, 346, 347

Small business investment companies, 15
Sole proprietorships electing to be taxed

as corporations, 4
Source Book, description and use of,

332, 333
Statutory special deductions, 7, 129,

134-140, 193, 197, 198, 201-216, 241
Stock, capital, 17-32, 201-216, 219, 229
Stock dividends. (See Distributions to

Stockholders. )
Subsidiaries, number in consolidated

returns, 195, 196, 199-216, 334
Surplus, earned and undivided profits,

17-32, 201-216, 219, 231
Surplus, paid-in or capital, 17-32,

201-216, 219, 239, 240
Surplus reserves, 17-32, 201-216, 219,

242
Surtax exemption, 190, 191, 242

T

Tax, income, 1, 2, 7, 11-107, 129, 130,
134-177, 190-196, 201-216, 223, 227,
233, 248-259, 331, 333, 335, 339,
340, 344, 345

Alternative, 195, 196
From recomputing prior year invest-

ment credit, 130, 134-177, 190,
191, 193-196, 242

Historical, 344, 345
Normal tax and surtax, 134-140, 193,

194
Rates, 7
Regular, 233
Size classification, 141-145, 193, 194

Tax-exempt interest, 234
Tax return forms. (See Forms, facsi-

miles of returns. )
Tax from recomputing prior year invest-

ment credit, 130, 134-177, 190, 191,
193-196, 242

Taxable income. (See Income subject to
tax.)

Taxable returns, 195-198, 242
Taxes paid, deduction for, 17-102,

201-216, 219, 242, 348, 349
As a percent of business receipts,

342, 348, 349
Tentative investment credit, 130, 131,

141-177, 197, 198, 242, 243
Total assets, 2, 9-102, 108-117, 201-216,

219, 220, 241, 243, 248-259, 334, 335,
346

Net income after tax as a percent of,
342, 347

Net worth as a percent of, 340, 346
Total deductions (formerly total compiled

deductions), 2, 17-32, 201-216, 219,
243, 333, 334

Total liabilities, 17-32, 201-216, 219,
243, 334

Total receipts (formerly total compiled
receipts), 2, 9-107, 193, 200-217, 219,
220, 243, 248-259, 333, 334, 341, 345

U

Undistributed net income, Form 1120-S,
219, 220, 243

Undivided profits, earned surplus and,
17-32, 201-216, 219, 231

Unused investment credit, 130-132,
141-177, 192-194, 197, 198, 243

W

Western Hemisphere Trade Corporation
deduction, 4, 7, 129, 134-140, 197,
198, 201-216, 241, 242, 335

Wholly tax-exempt interest, 234

Z

Zero assets defined, 243
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