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Letter of Transmittal

Treasury Department,
Office of Commissioner of Internal Revenue,

Washington, D.C., February 8, 1971.

Dear Mr. Secretary:

I am transmitting the Statistics of Income-1967, Cor-
poration Income Tax Returns with accounting periods ended
July 1967 through June 1968. This report was prepared in
partial fulfillment of the requirements of section 6108 of the
Internal Revenue Code of 1954, which provides that statistics
be published annually with respect to the operation of the
income tax laws.

This report presents the regular benchmark statistics that
provide information about corporate assets and liabilities, re-
ceipts, deductions, income tax liability, tax credits., and distri-
butions to stockholders. The data are classified by industry and
by other characteristics such as size of total assets and size of
tax after credits.

Commissioner of Internal Revenue.

Hon. David M. Kennedy,
Secretary of the Treasury.
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Section 1

Corporation Income
Tax Returns, 1967

Returns, Businesses, and Time Period Covered
The statistics presented in this report were derived from a

stratified sample' of the nearly 1.7 million corporation
income tax returns filed for accounting periods ended July
1967 through June 1968. All domestic corporations and for-
eign corporations with income from United States sources in
existence at any time during the year, unless expressly ex-
empt, were required to file a return regardless of the size of
their income. Almost 1,535,000 returns were filed by active
corporations, including over 200,000 returns filed by Small
Business Corporations electing to be taxed through their
shareholders. Active corporation returns were the basis of all
financial statistics presented in this report. Inactive corpora-
tion returns, defined as those showing no income or deduc-
tions, were filed by approximately 76,000 corporations. Fi-
nancial data from the returns of inactive corporations, of the
few proprietorships and partnerships electing to be taxed as
corporations under Code section 1361, and of foreign corpo-
rations not engaged in trade or business in the United States,
were excluded from all tables. Returns filed by farmers' coop-
eratives exempt from tax under Code section 521, although
taxable on their undistributed earnings, were also excluded.
In addition, returns filed by non-profit organizations (educa-
tional, charitable and similar organizations) exempt from tax
under Code section 501, except for certain business income
unrelated to their tax-exempt status, were also excluded from
all tables.

The Internal Revenue Code recognizes as corporations
subject to tax many types of organizations such as joint-stock
companies, insurance companies, and unincorporated associa-
tions including business trusts, savings and loan associations,
certain partnerships, mutual savings banks, and cooperative
banks. Though not all were legally organized as corporations,
they possessed characteristics typical of the corporate form
such as continuity of life, centralization of management apart
from ownership, limited liability of owners, and transferabil-
ity of the shares of capital ownership and consequently were
required to file income tax returns.

Number of Returns vs. Number of Corporations

Since returns, rather than individual corporations, are the
basic units used in this report, frequencies of returns may not
be the same as the number of legal corporate entities. There
are two primary factors accounting for this disparity.

' A description of the sample and limitations of the data are
described in section 4.

First
'

the Internal Revenue Code permitted a parent cor-
poration to file a single consolidated return for an affiliated
group of corporations, reporting the combined financial data
for the group. An affiliated group of corporations is com-
prised of one or more chains of includable corporations con-
nected through stock ownership with a common parent. Al-
though the number of affiliated groups using the privilege to
file consolidated returns has been increasing since the repeal
by the Revenue Act of 1964 of the 2 percent additional tax
imposed for such filing, consolidated returns accounted for
less than 7 percent of the number of returns filed. For 1967,
approximately 11,000 parent corporations filed consolidated
returns which included data from 43,000 subsidiary corpora-
tions. For most corporations the tax reporting unit was the
legal entity, without regard to ownership.

The second factor involved the possibility of the inclusion
of two return forms for the same corporation. This situation
may have existed because, in addition to their normal tax
year return, corporations electing a change in accounting pe-
riod were required to file a return for the short period be-
tween the close of the former tax year and the beginni

'
ng of

the new tax year. Also, reorganized corporations and corpora-
tions changing to or from taxation at the shareholder level
were required to file separate part-year returns for both the
period preceding and following the date of reorganization or
change. It was therefore possible for either a full year and a
part-year, or two part-year returns for the same corporation
to appear in the sample. There was not a duplication of finan-
cial data, however, since the returns covered different periods
of time.

Businesses Covered

In general, this report covers corporate business activities
in the United States as reported on returns of domestic and
certain foreign corporations. However, domestic corporations
(corporations organized within the United States) could
have reported on their returns foreign source income, such as
dividends remitted from foreign subsidiaries. Also, a domestic
corporation operating abroad through a branch reported all
of its income from the foreign branch. For foreign corpora-
tions, organized abroad but engaged in trade or business in
the United States, only the income that was considered
"effectively connected" with the conduct of the trade or busi-
ness in the United States was included in these statistics. See
the Changes in Law section. Other foreign corporations, or-
ganized abroad and not engaged in trade or business in the
United States, were taxable on investment income derived

1
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Calendar year returns
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from United States sources, but tax and related information
for these corporations was not included in Statistics of
Income.

Time Period Covered

Corporation statistics are based not only on returns with
accounting periods coinciding with the calendar year, but
also on returns with the eleven noncalendar year accounting
periods ended July of one year through June of the following
year. By defining the income year in this way, noncalendar
year accounting periods are considered to be centered at the
calendar year. Chart I shows the 12 accounting periods cov-
ered by the 1967 statistics. As shown in that chart, a span of
23 months existed between the first-included accounting pe-
riod beginning in August 1966, and the last-included period
ending in June 1968. Income may have been received or ex-
penses incurred in any or all of the months, August 1966
through June 1968. End-of-year balance sheet amounts such
as for total assets and inventories, on the other hand, repre-
sented not only the position of many corporations in Decem-
ber 1967, but of some companies as early as July 1967, and of
other companies as much as 11 months later, in June 1968.
(Table A shows total assets reported on returns for each
accounting period ended July 1967 through June 1968.)

As required by law, corporations filed returns for the
accounting period customarily used by the corporation in
keeping its books. Althoi igh less than half of the returns were
filed for calendar year periods, the fact that 80 percent of
total assets and nearly 75 percent of net income (less deficit)

3.8

3.8

7.3
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.3

13.0
2.4

3.5
3.0

3.5

,,,~ Returns

Percent distribution

Returns and
net income
(less deficit)

44.6

Net income
(less deficit)

72.8

7.1

4.4

.3

10.2

Table A. -ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, NET INCOME,
AND TOTAL ASSETS, BY ACCOUNTING PERIOD, 1967

Ne-~ imme
'less

Total

Accountin eriod ended'
Nmber Of

deficit)
"sets

g p returns

r7h.-d (Tho, md
d.11-) d.IJ...

W (2) (3)

Total .................................. 1,534,360 78,181,729 2,010, "3,291

Deember 1967 ................................ 684,789 56,891,966 1,617,490,223

Noncalendar year, total ...................... 849,571 21,289,763 392,953,068

July 1967 .................................. 58,397 1,046,535 24,701,756
August 1967 ................................ 59,015 1,298,930 24,047,252
Septmber 1967 ............................. 112,145 2,688,456 54$038,962
October 1967 ............................... 68,657 2,554,308 48,715,469
No~ember 1967 .............................. 46,501 1,864,127 29,847,016

January 1968 ............................... 53,554 2,379,673 39,200,504
February 1968 .............................. 53,439 1,291,637 19,875,747
March 1968 ................................. 109,034 2,140,669 39,531,553
April 1968 ................................. 67,342 1,326,487 26$742,407
May 1968 ................................... 65,724 1,)22,972 19,687,918
June 1968 .................................. 155,762 3,675,969 66,564,484

'Includes part-year returns .
NOTE: Detail may not add to totals because of romding.

was reported on these returns indicated that the larger corpo-
rations generally filed on a calendar year basis. See table A.

Approximately 4 percent of the 1,534,360 returns filed for
active corporations were for accounting periods of less than
12 months. In addition to returns filed for part years by con-
tinuing corporations, part-time returns were required to be
filed for new corporations in existence less than 12 months,
for merging corporations and for liquidating corporations.

Changes in law occurring during the accounting periods
covered by this report are reflected in the statistics to a
varying degree. For some corporations the change may have
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been fully applicable, for others only partially applicable, and
for still others not applicable at all, depending on the
accounting periods used and the effective date of the change
in law.

More current financial information, on a different basis
and for manufacturing corporations only, is estimated quart-
erly by the Federal Trade Commission and the Securities and
Exchange Commission and published in the Quarterly Finan-
cial Report for Manufacturing Corporations.

Summary of Corporate Activity

Profits and Taxes Decrease

Income year 1967 was the first time in many years for
which an increase in profits was not reported on corporation
income tax returns. Total receipts shown in table B rose 5.2
percent to $1.4 trillion. Deductions, however, rose $70.1 bil-
lion, offsetting the $68.1 billion increase in receipts, with the
result that net income (less deficit) declined.

Reflecting the decline in net income, income tax liability
also dropped from $34.4 billion to $33.3 billion. Although -an
income tax surcharge was imposed beginning January 1,
1968, as a result of the Revenue and Expenditure Control
Act of 1968, it applied to a relatively small number of returns
included in this report and therefore, had little offsetting
effect on the reduction in tax. As shown in table C, the total

Table B. -ACTIVE CORPORATION RETURNS: RECEIPTS, DEDUCTIONS,
AND NET INCOME, 1966 AND 1967

Item

Total receipts .............................................

Business receipts ........................................
Other receipts ...........................................

Total deductions ...........................................

Cost
of

sales and operations .............................
Other deductions .........................................

Net income (less deficit) before tax .......................
Net income (less deficit) less tax after investment credit.

1966 1 1967

(Silli- d.11...)

1,306.5

1,224.4
82.1

1,374.6

1,285
*
0

89.6

1,225.2

866.4
358.8

80.5
48.1

Table C. -CORPORATION RETURNS: NUMBER, NET INCOME OR DEFICIT,

INCOME SUBJECT TO TAX, INCOME TAX, AND TAX CREDITS, 1966 AND 1967

Item

Number of returns, total ................

Active corporations, total ............
With net i come .....................
Without net income ..................

Inactive corporations .................

1966

W

1,537,857

1,468,725
939,846
528,879

69,132

1967

(2)

1,609,900

1,534,360
988,906
545,454

75,540

In reas
decreas

Number or
amount

(3)

e or
e W

78 2
47:0

Percent

Number of returns with-
Income tax before credits .............
Income tax after foreign tax and in-
vestment credits .....................

Net income (less deficit) ...............
Net income ............................
Deficit ...............................

Income subject to tax...................

Income tax total ............
Surcharg . ..... ............

Foreign tax credit. .....................
Investment credit .......................

Ta~
aft r investment credit .............

Ta~
aft:r foreign tax and investment

credits ................................

714,798

658,823

80,527,706
87,740,224
7,212,518

77jlOOj586

34,449,174

2,861,270
2,006,385

32s442,789

29,581,519

755,933

700,194

72,043

65,635
49, 060
16,575

6,408

41,135

41,3?1

(T?-.-d d.11 ...

78,181,729
86,653,746
8,472,017

-2,345,977
-1,086,478
1,259,499

74p801:020

33,3M,013
127,685

3,160,294
2,a75,041

31$225#972

28,065,678

-2,299,566

-1,148,161
-

299,024
68,656

-1p2160817

-1,515,841

1,295.3

908

.

6
386.7

(4)

ended'The tax surcharge was applicable to corporations with accounting periods
after December 31, 1967.

4.7

4.5
5.2
3.1

9.3

5.8

6.3

-2.9
-1.2
17.5

-3.0

-3.3

-10 5
3:4

-3.8

-5.1

3

income tax surcharge amounted to $128 million for returns
with 1967 accounting periods ended January through June
1968.

The declines in profits and tax were most evident in the
manufacturing division and were only partially offset by in-
creases in the nonmanufacturing segment. Brief summary
comparisons are given in chart 2 for the two years.

Tax Credits Increase

Foreign tax and investment credits combined rose from
$4.9 billion to $5.2 billion. The $3.2 billion foreign tax credit
accounted for most of the increase in total tax credits. The 10
percent increase in foreign tax credit reflected a similar in-
crease in foreign dividends received on which foreign taxes
were paid.

Even though the total investment credit claimed for 1967
was about $70 million greater than that claimed for 1966, the
in--reaEe (3.4 percent) was the smallest in recent years. This
was the net effect of several factors among which was the
temporary suspension of the investment credit from October
1966 to March 1967. Of the $45 billion of investment quali-
fied for credit, $3.4 billion was accounted for by suspension
period property, and only $550 million of the latter amount
was deemed exempt from the suspension and therefore eligi-
ble for credit. The decline in income tax also affected the in-
vestment credit-the smaller the tax, the smaller the credit
that could be applied against it. A new offsetting factor, the
easing of the credit limitation based on size of tax, had no no-
ticeable effect on the data. (See "Investment credit" in the
Changes in Law and Explanation of Terms sections of this
report.)
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Tables 12 and 13 provide additional information about the
investment credit and related data. According to statistics
presented in these tables nearly 400,000 corporations claimed
investment credit totaling $2.1 billion.

The increase in the tax credits, coupled with the decrease
in income tax before credits, resulted in an income tax after
credits of $28.1 billion, less than the $29.6 billion for the pre-
vious year. (See chart 3.)

Trillion dollars

Table D. -ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, TOTAL
ASSETS, TOTAL RECEIPTS, AND NET INCOME, BY SIZE OF TOTAL ASSETS,
1966 AND 1967

Year and size of total assets
Number of
returns

Total
assets

1=:,-d

T.t~l

receipts

(7~.-d

d.11 ...

Net i-one
(less

defieit)

(7~.-d
&11...

1966
W (2) (3) (4)

Total ...................... 1,468,725 1,844,775,452 1,-,06,517,897 80,527,706

Zero assets ...................... 43,634 - 9,489,443 628,847

$1 under $50,000 ................. 575,963 llo343,860 32,996,292 54,644
$50~000 under $100,000 ........... 244,880 17,574,983 37,012o779 817,G25
$100,000 -der $250,000 .......... 291,520 46,675,492 90,775,035 2,458,482
$25OjOO0 under $500~000.......... 144,699 50,615,994 92,527,514 2,670,596
$500~000 under $1,000,000 ........ 78,652 54,538,313 95,349,502 2,884,622

$1,000,000 -der $5,000,000...... 63,988 132,528p545 180,236,435 6,796,04C
$5,00opOOO under $10,000,000..... 11,048 78pC25,04C 62,638,209 3,159,168
$10,000,000 under $25,OOOoOOO.... 7,792 121,105,609 73,010,052 4,199,436
$25POO0,000 -der $50,000,000.... 2,954 102,673,722 59,031,124 3o?11,053
$50,000,000 under $100,000,000... 1,576 109,554,421 58,147,865 4,24OpO93

$100,000,000 under $250,000oODO.. 1,137 174,869,569 95,635,932 7,526,386
$250,000,000 or mre ............. 882 945,269,904 419,667,715 41,381,314

1967

Total ...................... 1,534,360 2,010,443,291 1,374,598,532 78,181,729

Zero assets ...................... 46,303 - 11,917,555 257,447

$1 under $50,000 ................. 599,974 11,841,941 35,223,406 189,167
$50pOOD under $100,000 ........... 260,181 18,814,824 39p841,455 892,613
$100,000 -der $250,000 .......... 302,373 48p226,108 93,142,329 2,567,827
$250,000 under $500,000 .......... 151,626 53,214,106 98,332,673 2,721,863
$500,000 -der $1,000,000 ........ 81,440 56,359,046 100p742,008 2p749,484

$1,000,000 -der $5,000,000 ...... 65,999 135,537,506 194,887,235 6,756,748
$5,000,000 =der $10,000,000 ..... 11,329 80,260,911 60,533,397 2,880,545
$10,000,ODO -der $25PO001000 .... 8,155 125,997,201 73,106,580 3,780,127
$25,000,000 -der $50,000,000 .... 3,159 109,598,080 58,438,470 3,462,220
$50,000,000 under $100,000,000 ... 1,664 115,829,582 58,487,436 3,761,705

$100,0001000 under $250)000,000.. 1,199 184,450,266 98,575,466 6,784,078
$250,000,000 or more .............. 958, ly070,313,720, 461,370,522, 41,3?7,905

Growth in Corporate Assets

As shown in chart 4 and table 22 of the Historical Sum-
mary of this report, total assets about doubled between 1958
and 1967, from $1 trillion to $2 trillion. Table D also shows
that for 1967, the tax returns of the largest corporations
(those with total assets of $250 million or more) reported as-
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sets in excess of $1 trillion for the first time. As in past years,
these corporations continued to account for about half of the
total assets reported on corporation income tax returns.

Changes in Law

Income Tax Surcharge

General Effect

The Revenue and Expenditure Control Act of 1968, ap-
proved June 28, 1968, imposed a surcharge on the income
tax of all taxpayers. The surcharge that applied to corpora-
tions was imposed at a rate of 10 percent effective January 1,
1968. For corporations whose accounting periods overlapped
the effective date (for the purpose of this report, accounting
periods ended January through June 1968), the surcharge
was reduced on a pro rata basis according to the number of
days prior to January 1.

The income tax surcharge was based on tax before invest-
ment or foreign tax credits and before the addition of tax
from recomputing prior year investment credit. Although the
surcharge was imposed on income tax computed at the alter-
native tax rates, it was not used in the determination of
whether alternative tax (when tax was based on net long-
term capital gains), or regular tax (when tax was based on
the normal and surtax rates), was applicable. In the case of
controlled groups of corporations electing to take multiple
$25,000 surtax exemptions, where each member corporation
had to pay an additional tax equal to 6 percent of its exemp-
tion, the additional tax was part of the tax upon which the
10 percent tax surcharge was computed.

Effect on Statutory Special Deductions
and Income Subject to Tax

In addition to the general business deductions used in ar-
riving at net income, there were four statutory special deduc-
tions used to determine income subject to tax. Three of them
were computed using percentages based on the combined
normal tax and surtax rates; and for returns with accounting
periods ended after December 31, 1967, the surcharge rate
also had to be taken into account. As a result, the following
deductions were affected by the imposition of the surcharge:

(1) The part of the dividends received deduction based
on amounts received on certain preferred stock of public util-
ities;

(2) The deduction for dividends paid on certain pre-
ferred stock of public utilities;

(3) The deduction allowed Western Hemisphere Trade
Corporations.

The surcharge caused that part of the dividends received
deduction resulting from amounts received on certain pre-
ferred stock of public utilities to increase and the special de-
ductions for dividends paid on certain preferred stock of
public utilities and for Western Hemisphere Trade Corpora-
tions to decline.

Corporations with accounting periods overlapping January
1, 1968, were required to compute the special deductions and
income subject to tax at the old and the new rates and then
prorate them in the same manner as the surcharge. For pur-
poses of Statistics of Income, however, the special deductions
and income subject to tax determined under the tax rates for
January 1 through December 31, 1967, were used.

5

Effect on Tax Credits and Tax Payments

In addition to the statutory special deductions described
above, other tax-related computations were affected by the
surcharge. Both foreign tax credit and investment credit are
limited by the amount of income tax liability. Since the sur-
charge like the rest of the income tax could be offset by the
foreign tax and investment credits, the tax increased by the
surcharge permitted larger portions of the allowable credits
to be used.

Return forms used for accounting periods ended after De-
cember 31, 1967, did not provide for the surcharge computa-
tion and many corporations did not show the surcharge. As a
result, although special surcharge computation schedules had
to be filed at a later date, they were not used for the statistics.
Instead, with the exception of part-year returns, the sur-
charge was estimated for the statistics based on the statutory
formula. No estimating was done for part-year returns. While
the surcharge also affected tax-related items such as tax cred-
its, tax due at t1ine of filing, and tax overpayments, no at-
tempt was made in the estimating procedures to revise or bal-
ance these figures. Consequently, the relationships in the sta-
tistics based on these returns may vary from what they ordi-
narily should have been.

Effect on Foreign Income

The addition of the 10 percent surcharge on the tax rates
affected the amount of dividend income from elective mini-
mum distributions made by Controlled Foreign Corporations.
Because the minimum distribution was tied to the relation-
ship between United States and foreign tax rates, the increase
in the domestic tax rate caused a corresponding increase in
the required minimum distribution. See "Dividends received
from foreign corporations" in the Explanation of Terms.

Investment Credit

Corporations with accounting periods ending prior to
March 10, 1967, were generally allowed to claim an invest-
ment credit equal to income tax liability up to $25,000 plus
25 percent of the remaining liability. However, Public Law
89-800 suspended the investment credit from October 10,
1966, through December 31, 1967, (the suspension period
was later terminated as of March 9, 1967, by Public Law
90-26), and increased the allowable percentage from 25 to
50 percent for accounting periods ending after the end of the
suspension period.

For corporations with accounting periods beginning during
the suspension period, the new 50 percent limitation was re-
duced on a pro rata basis using the ratio of number of days in
the accounting period after March 9, 1967, to total number
of days in the accounting period. The 50 percent limitation
was only fully effective for accounting periods ended after
February 1968.

The increased percentage permitted a larger investment
credit to be claimed after March 9, 1967. However, prior to
the computation of investment credit, the "suspended invest-
ment credit" based on investments made during the suspen-
sion period had to be considered before applying the percen-
tage limitation based on size of tax. (The effect of the sus-
pended credit was to reduce the income tax that could be
offset by investment credit. See "Suspension period property"
in the Explanation of Terms.)
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A greater flexibility in the use of unused investment
credit resulting from a net operating loss carryback was also
allowed. Such carrybacks reduced the income subject to tax,
tax, and investment credit claimed for earlier years. Under
prior law, an unused investment credit arising from a net op-
erating loss could only be carried over; no carryback was per-
mitted. Public Law 90-225 provided that for returns with
accounting periods ended after July 31, 1967, an unused in-
vestment credit caused by a net operating loss carryback
would be treated the same as any other carryback adjust-
ment, that is, it could be applied to each of the 3 taxable
years preceding the unused credit year.

Net operating loss carryback is not reflected in the statis-
tics (see "Statutory special deductions" in the Explanation of
Terms), therefore, unused investment credit caused by these
carrybacks is not reflected in the statistics contained in this
report. However, to the extent that unused investment credit
was used as a result of carryback adjustments, the unused in-
vestment credit and credit carryover shown in this report are
less than they would otherwise have been.

Foreign Investors Tax Act of 1966

The Foreign Investors Tax Act of 1966 brought about
some major changes in the tax treatment of corporations,
both domestic and.foreign, that were subject to the U

*
S

*income tax. Most of the provisions were effective with
accounting periods beginning after December 31, 1966. In
general, this meant accounting periods ended December 1967
through June 1968 for purposes of this report.

Since not all of the provisions of the Act had a direct bear-
ing on the statistics, the description below deals mainly with
those provisions affecting the income and tax reporting re-
quirements of foreign corporations, especially those with busi-
ness operations in the United States, and with the impact
these operations had on the taxation of domestic corpora-
tions.

Impact on Foreign Corporations

Income effectively connected with the conduct of a trade or
business in the United States

1. General rule.-The concept of income "effectively con-
nected" with a U.S. trade or business was introduced by the
Foreign Investors Tax Act in order to determine whether the
U.S. investment income of a foreign corporation should be
taxed at a flat 30 percent rate (or at a lower rate arrived at
through international tax treaty), or taxed at the same, gen-
erally higher, rates as -the investment income of a domestic
corporation. Under the new concept any foreign corporation
income that was "effectively connected" with the corpora-
tion's business operations in the United States was subject to
tax at the domestic tax rates. This included income from
non-portfolio type investments that were either used or held
for use in the conduct of trade or business. The lower flat
percentage rate was to apply to all other income from invest-
ments, chiefly portfolio type investments, not used or held
for use in the conduct of the U.S. business operations.

The "effectively connected income" concept was intended
to provide an incentive for foreign corporations to invest in
the United States by making their tax treatment more equita-
ble. Under prior law, foreign corporations with U.S. income
from a business, and from either investments related to a

business or passive investments not related to a business, had
all of their net income taxed at the same rates applicable to
domestic corporations. For many, this amounted to being
taxed at the 48 percent combined normal tax and surtax
rates. Yet foreign corporations with no U.S. business income
from direct operations or from related investments, .but with
U.S. income derived solely from passive investments, were
taxable on gross income at the generally lower 30 percent
rate (or foreign tax treaty rate). The elimination of this dif-
ferential in tax treatment by use of the "effectively connected
income" concept was therefore designed to encourage passive
investments by foreign corporations heretofore engaged
mainly in active U.S. business operations by allowing the
income from such investments to be taxed at the lower rate.
Conversely, it was supposed to provide an incentive to foreign
corporations heretofore confining their U.S. activities to pas-
sive investments to consider widening their operations in the
United States to include active business or business-related
activities. This was to be accomplished by continuing to allow
their passive investment income to be taxed at a lower rate
regardless of whether or not they also had business or business-
related income.

Income "effectively connected" with the conduct of a
trade or business in the United States in general covered all
types of income attributable to or generated by a U.S. place
of business even if it was from foreign sources. All deductions
attributable to "effectively connected income" were also al-
lowed, except for certain charitable contributions which were
totally deductible regardless of the "effectively connected"
rule.

In addition, under certain conditions, limited categories of
other income from foreign sources were also included to pre-
vent foreign corporations from using the United States as a
"tax haven." Includable foreign income comprised rents and
royalties from licensing businesses; certain income from bank-
ing, financing and similar businesses; and, certain sales
income attributable to U.S. sales offices if the property sold
was for use abroad and an office abroad was instrumental in
making the sale. However, dividend, interest, or royalty
income from a foreign subsidiary 50 percent or more owned
by the foreign corporation receiving the income was specifi-
cally excluded from "effectively connected income." Also ex-
cluded was so-called "Subpart F income" (defined in the Ex-
planation of Terms under Includable income of Controlled
Foreign Corporations) since this income was deemed distrib-
uted to U.S. parent corporations and was thus already sub-
ject to the regular income tax.

2. Special rules for foreign life insurance companies.-Un-
der the 1954 Code, foreign insurance companies carrying on
life insurance businesses in the United States were allowed to
exclude from the income taxable under the life insurance
company provisions of the law any U.S. source income which
was not from the insurance business. To prevent erosion of
the tax base of the U.S. business subject to the life insurance
company taxing provisions, an adjustment based on a ratio
was applied which in effect reduced certain deductions
unique to life insurance companies, bringing them more in
line with those of the U.S. life insurance industry as a whole.

The purpose of this adjustment had been to determine by
formula the proportion of the U.S. investment income of the
foreign insurance company that should be attributed to the
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U.S. insurance business and therefore taxed under the insur-
ance provisions. However, because of the new concepts set
forth in the Foreign Investors Tax Act it could have become
possible for such income to be taxed twice-as income not
"effectively connected" with the life insurance business and
also, because of the adjustment mentioned above, as income
attributed to the life insurance business just as if it were
"effectively connected" with the business. To prevent this,
the Act provided that the tax computed at the 30 percent tax
(or tax treaty) rate on the income not "effectively con-
nected" be reduced by the tax computed on the same income
when it was attributed to the life insurance business through
the adjustment factor.

3. Effect on Statistics of Income.-The introduction of the
,'effectively connected income" concept had relatively little
effect on Statistics of Income. Prior to 1967, foreign corpora-
tions represented in Statistics of Income tables were limited
to "resident foreign corporations," that is, companies incor-
porated abroad but doing business in the United States. All
of the income reported by these companies was included in
the statistics regardless of its source. "Nonresident foreign
corporations," incorporated abroad and with U.S. income
mostly from passive investments, were excluded. This was
done so that Statistics of Income data could be made more
representative of the operations of corporations doing busi-
ness in the United States.

Beinning with 1967, the foreign corporations represented
in Statistics of Income were defined as companies that were
engaged in trade or business in the United States at any time
during the taxable year with income "effectively connected"
with the business. For 1967, a few of these corporations may
also have had income "not effectively connected" with the
business. This income was excluded from the statistics, al-
though under prior law the equivalent of such income was
included.

Foreign corporations not engaged in trade or business in
the United States at any time during the year' none of whose
income was thus "effectively connected" with a U.S. business,
were excluded in the same manner as nonresident foreign
corporations were formerly excluded. Foreign corporations
with only passive investment income from U.S. sources could
nevertheless also have certain income, such as from real es-
tate sales, treated as if it were "effectively connected" with a
U.S:'business under special conditions. This enabled them to
deduct expenses related to the income when otherwise they
would have been taxed (at a lower rate) on the gross
amount. Income deemed "effectively connected" in this man-
ner was not used for the statistics.

Taxation of Interest Received from U.S.
Financial Institutions

The 1966 Act also changed the taxability, using transi-
tional rules, of interest paid to foreign corporations by U.S.
banking and savings institutions on deposits and withdrawa-
ble shares, and by U.S. insurance companies on accumulated
dividends, policy proceeds left on deposit, and premium pre-
payments or overcharges.

Previously, the interest paid by banking and savings institu-
tions was taxable only if the foreign corporation receiving it
was engaged in trade or business in the United States. Inter-
est received by corporations not engaged in a U.S. trade or
business was given special treatment-as foreign source

7

income, exempt from the income tax. Interest paid by foreign
branches of U.S. banking and savings institutions was simi-
larly treated. However, interest and the institutions paying it
were somewhat narrowly defined and amounts paid by insur-
ance companies were fully taxed regardless of whether the
foreign corporation receiving it was engaged in a trade or
business in the United States.

Under the new transitional rules, the basic approach of
prior law was retained except that taxability was based on
whether or not the foreign corporation's interest income was
"effectively connected" with a U.S. trade or business. In ad-
dition, this approach was extended to cover interest received
from insurance companies and the definitions of interest and
of banking and savings institutions were made more inclusive.
The transitional rules were to apply only to interest received
prior to January 1, 1973. Beginning with that date, all inter-
est paid to foreign corporations by banking and savings insti-
tutions and their foreign branches, as well as by insurance
companies, was to be fully taxable at the regular corporate
rates even if it was not "effectively connected" with a trade
or business in the United States.

Exemption from Taxation of Interest from Foreign
Branch Banks of Domestic Corporations

The 1966 Act reversed the tax treatment on interest re-
ceived by foreign corporations on bank deposits in foreign
branches of U.S. banks. Previously such interest was treated
as from sources within the United States and as such was tax-
able to corporations engaged in a U.S. trade or business. The
new law regarded such interest as foreign source income non-
taxable to a foreign corporation doing business in the United
States.

Allowance of Foreign Tax Credit

A foreign tax credit was allowed foreign corporations for
the first time under the 1966 Act. However, it was allowed
only with respect to the foreign taxes paid or deemed paid on
income "effectively connected" with a U.S. business. The size
of the credit was subject to the same two limitations ("per
country" or "overall") that applied to domestic corporations.
But in determining the proportion of taxes to be credited
under either limitation, the factors based on taxable income
took into account only the taxable income that was "effec-
tively connected" with the U.S. trade or business. Foreign
taxes in excess of these limitations could be carried back and.
carried over for use in a prescribed number of other years,
the same as for domestic corporations. However, in the case
of foreign corporations, no amount could be carried to or
from a taxable year beginning before January 1, 1967. More
information about the foreign tax credit and the limitations
on it'may be found in the Explanation of Terms under "For-
eign tax credit."

Impact on Domestic Corporations

Sources of dividends and interest received from foreign cor-
porations

Prior to the 1966 Act, dividends received from foreign cor-
porations were considered to be from U.S. sources and there-
fore subject to the income tax if 50 percent or more of the
paying corporation's gross income was derived from U.S.
sources during the preceding 3 taxable years. A similar rule
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provided that all of the interest received from a foreign cor-
poration engaged in trade or business in the United States
was considered U.S. source income and subject to the income
tax if 20 percent or more of the paying corporation's gross
income was from U.S. sources during this same time period.

The portion of the dividend treated as being from U.S.
sources where the 50 percent rule was met was based on a
special allocation rule. Under this rule, the part of the divi-
dend treated as being from U.S. sources was an amount bear-
ing the same ratio to the dividend as the gross income from
U.S. sources for the 3 year period bore to the gross income
from all sources for the same period. The "foreign dividend
gross-up" (for taxes deemed paid on the profits from which
the dividends were paid) was similarly allocated.

In the case of interest paid though, there was no such allo-
cation rule. All of the interest paid by a foreign corporation
was treated as being from United States sources.

The Foreign Investors Tax Act changed the source rules
by substituting gross income "effectively connected" with a
U.S. trade or business for gross income from U.S. sources,
when determining whethcr or not any dividends (including
the "gross-up") or interest were considered as originating in
the United States. For this purpose, the 50 percent rule that
applied to dividends was extended to apply to interest, re-
placing the former 20 percent rule. An allocation rule was
also introduced for interest. Under the new allocation rule
the portion of dividends and interest treated as originating in
the United States was based on the ratio to the dividend or
interest which the "effectively connected income" of the for-
eign corporation during the prior 3 years bore to its total
gross income from all sources during the 3-year period.

The Act also provided. transitional rules when the 3-year
period overlapped the December 31, 1966, effective date of
the new provisions so that all income from U.S. sources for
years prior to this date was considered "effectively con-
nected" with a U.S. business. Special rules were also provided
for determining the source of interest and dividends paid by
newly incorporated businesses.

The result of these new rules was to decrease somewhat the
dividends and interest likely to be subject to the income tax.

Dividends received deduction

A deduction for dividends received from foreign corpora-
tions had been allowed domestic corporations for amounts

considered as having griginated in the United States. For this
purpose, the paying corporation must have been engaged in
trade or business in the United States for an uninterrupted
period of at least 3 years and at least 50 percent of its gross
income must have come from U.S. sources during that time.
The Foreign Tax Investors Act amended this dividend de-
duction provision by stating that at least 50 percent of gross
income had to come from sources "effectively connected"
with a trade or business in the United States.

A conforming change was also made with respect to the 85
percent deduction claimed by the domestic corporation. Pre-
vious law limited the deduction to 85 percent of that propor-
tion of the dividend which the foreign corporation's gross
income from U.S. sources bore to its total gross income. The
1966 law substituted gross income "effectively connected"
with a U.S. trade or business for gross income from U.S.
sources. It also allowed the deduction to foreign corporations
with income "effectively connected" with a U.S. trade or
business if the dividend was "effectively connected income"
and the deduction was "effectively connected" with the U.S.
business.

The same transitional rule applicable in determining the
source of dividend income (described above) provided that
in applying the 3-year test the "effectively connected" crite-
rion only applied to years beginning after December 1966. All
gross income of foreign corporations that was from U.S.
sources in any of the earlier years was deemed to be "effec-
tively connected" with the U.S. business.

The 1966 law also allowed domestic corporations a new
100 percent deduction for dividends received from wholly-
owned foreign subsidiaries all of whose gross income was
"effectively connected" with a U.S. business. In return, the
foreign subsidiaries were taxed on all of their income in the
same manner as domestic subsidiaries.

The effect of these new dividend deduction rules on the
statistics was limited. Table 5 of this report shows that for
1967 eight corporations deducted a total of $550,000 for for-
eign dividends received from wholly-owned foreign subsidiar-
ies under the tOO percent dividends received deduction provi-
sion. The dividends received from foreign corporations eligi-
ble for the 85 percent deduction amounted to $1.3 million
and were reported by 469 corporations. For more information
about the total deduction for dividends received, see "Statu-
tory special deductions" in the Explanation of Terms.
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Tables for 1967

General Income and Financial Statistics

I
Number of returns, receipts, cost of sales and operations, net
income, tax and credit items, distributions to stockholders,
total assets, net worth, depreciable assets, and depreciation
deduction, by minor industry, 10

2
Balance sheets and income statements, by major industry, 18
3
Returns with net income: Balance sheets and income state-
ments, by major industry, 25
4
Selected balance sheet, income statement

'
and tax items, cost

of property used for investment credit, and distributions to
stockholders, by size of total assets, by major industry, 32
5
Number of returns, dividends received by type of dividend,
and deduction for dividends received, by industrial
division, 67
6
Number of returns, total receipts, net income or deficit, in-
come tax, investment credit, distributions to stockholders,
total assets, and number of returns of members of controlled
groups, by size of net income or deficit, by industrial
division, 68

Computation of Income Tax and Related Statistics

7
Returns other than Form 1120-S: Number of returns and of
subsidiaries, net long-term capital gain, net income, income
subject to tax, income tax, investment and foreign tax
credits, and estimated tax payments, by size of income taxed
at normal tax and surtax rates, 72
8
Returns other than Form 1120-S: Number of returns,
selected income and special deduction items, income tax,
credits, payments, and unused investment credit, by tax
status before credits, by accounting period, 74
9
Returns other than Form 1120-S: Number of returns

'
net

income, income subject to tax, income tax, credits, payments,
tax due or overpayment, and unused investment credit, by
size of income tax less foreign tax and investment credits, 76
10
Taxpayments: Number of returns, income, special deduc-
tions, income tax, credits, payments, tax due or overpayment,
and requests for credit or refund of overpayments, by tax-
payment status, by size of income tax less foreign tax and
investment credits, 78

11
Returns with estimated tax payments: Number of returns
net income, income subject to tax, income tax, credits, pay-
inents, and tax due or overpayment, by accounting period, 80

Investment Credit and Related Statistics

12
Returns other than Form 1120-S: Number of returns, in-
come, tax, credits, total assets, depreciable assets, depreciation
deduction, investment credit items, and unused investment
credit, by size of investment credit, 81
13
Investment credit items: Number of returns, cost of property,
investment qualified for credit, suspension period items,
tentative credit, carryover, income tax, investment credit,
unused credit, depreciable assets, and depreciation deduction,
by major industry, 82

Small Business Corporation Returns, Form 1120-S
14
Selected balance sheet and income statement items, income
subject to tax, tax, and distributions to stockholders, by size
of total assets, by industrial division, 85

Controlled Groups and Consolidated Returns

15
Members of controlled groups other than Form 1120-S:
Number of returns, total assets, receipts, net income, income
tax, and distributions to stockholders, by type of surtax
exemption, and by type of controlled group relationship, by
major industry, 90
16
Members of controlled groups (other than Form 1120-S) in
trade, finance, and service industries: Number of returns,
total assets, receipts, net income, income tax, and distribu-
tions to stockholders, by type of surtax exemption, and by
type of controlled group relationship, by minor industry,102
17
Consolidated returns: Balance sheets and income statements,
by industrial division, 117
18
Consolidated returns: Balance sheets and income statements,
by size of total assets, 118
19
Consolidated returns with net income: Balance sheets and
income statementsi by industrial division, 120

Internal Revenue Districts and Regions
20
Number of returns, net income, tax, and investment credit,
by Internal Revenue district in which return was filed,122

9
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Table 1-NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS,
NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY

Number of returns Total receipts Cost of Net income Income

Bus
iiiess qct

Minor industry All returnis
Retur ris with receipts

sales and
operations

(less
deficit)

i
come

subj::t
to t

Total
with net net income

income (7~-.-d (7~-.-d (7)-.-d (?).-d (Th-d (71.-d (7~.-d
&11 ...) d0l-) &11 ... dl I ... d.11 ... &11-)

(2) (3) (4) (5) (6) (7) (9)

I All industries ................................... 1,534p360 988,906 1,374,598,532 1,221,446,354 1,284,999,547 908,598,347 78,181,729 86,653,746 74,801,020

2 Agriculture, forestry, and fisheries ................... 32,448 17,567 9,296,370 6,373,905 8,855,311 6,524,095 182,972 42?,623 275,901
1

3 Farms ................................................ 21,760 11,541 6,206,380 4,322,715 5,844,203 4,149,818 147,478 336,899 205,440

4 Agricultural services and hunting and trapping ....... 8,116 4,637 2,772,261 1,795,195 2,706,806 2,166,760 26,782 70,732 54,763

5 Forestry and forestry services ....................... 583 393 111,945 102,078 101,786 67,420 9,165 10,510 8,916

6 Fisheries ............................................ 1,989 996 205,784 153,917 202,516 140,097 -453 9,482 6,782

7 Mining ................................................. 14,441 7,172 13,679,722 11,573,270 12,754,444 7,409,515 lp464p256 1,966,189 1,665,187

8 Metal mining ......................................... 1,393 229 2,296,405 1,928,499 2,034,297 1,264,043 206,310 1 390,796 285,855

9 Iron ores .......................................... 140 29 657,433 611,112 610,317 432,224 -77,011 67,316 44,572

10 Copper, lead and zinc, gold end silver ores ........ 804 62 1,397,846 1,197,992 1,193,555 669,926 292,202 314,714 237,549

11 Miscellaneous metal mining ......................... 449 138 241,126 119p395 230,425 161,893 -8,881 8,766 (-)

12 Coal mining .......................................... 2,304 1,092 2,962,699 2,452,551 2,872,587 2,167,123 65,687 109,939 89,439

13 Crude petroleum and natural gaE ...................... 7,285 3p745 5,597,873 4,826,707 5,160,752 2,392,465 969,835 1,195,905 1,090,589

14 Crude petroleum, natural gas, and natural gas
liquids .................... ...................... 3,326 1,585 3,869,974 3,429,365 3,520,982 1,341,272 899,665 1,083,972 999,770

15 Oil and gas field services .. ...................... 3,959 2,160 1,727,899 1,397,342 1,639,770 1,051,193 70,170 111,933 90,819

16 Nonmetallic minerals (except fuels) mining ........... 3,459 2,106 2,82,2,745 2,365,513 2,686,808 1,585,884 222,424 269,549 199,304

17 Crushed, broken, and dimension stone; sand and

gravel ............................................ 2,662 1,699 1,881,071 1,516,404 lp815,219 1,119,994 97,868 123,014 100,905

18 Miscellaneous nonmetallic minerals, except fuels ... 797 407 941,674 849,109 871,589 465,890 124,556 146,535 98,399

19 Contract construction .................................. 123,180 75,846 68,021,913 55,757,911 66,828,236 55,6,29,499 1,543,158 2,214,084 1,778,178

20 Building ~~-tru.ti .................................. 44,341 24,666 27,295,481 22,111,248 26,728,076 23,749,?G6 412,147 694,569 533,61C

21 Heavy construction, except bui.,ding construction ..... 12,435 7,787 15,985,764 13,222,253 15,600,190 12,824p890 483,283 644,135 564,81C

22 General contractors not allocaile .................... 1,488 786 660,455 522,503 653,125 559,691 11,162 17,274 12,662

23 Plumbing, heating, and air conditioning .............. 15,117 10,821 6,911,325 5,947,527 6,853,010 5,477,821 187,488 224,250 162,62E

24 Electrical work ...................................... 9,IM 6,859 4,168,139 3,720,056 4,1-32,556 3,225,653 155,902 181,212 141,677

25 Speoial trade contractors not ~lsewhere classified ... 40,189 24,723 12,866,743 10,133,148 12,732,441 9,697,475 287,205 444,804 356,467

26 Special trade contractors not illocable .............. 240 78,073 74,169 51,503 3,974

27 C-tractors not allocable ... : ........................ 269 55,933 54,669 42,760 1,997

28 Manufacturing .......................................... 19?,023 136,749 590,822,331 549,067,125 576,569,503 403,894,962 40,329,076 42,622,875 39,993,564

29 Food and kindred products ............................ 17,592 11,588 81,642,382 72,789,463 80,632,868 61,415,242 3,281,317 -,490,012 3,323,538

30 Meat products ...................................... 2,319 1,368 21,942,8?0 18,779,595 21,858,401 19,593,158 257,490 301,643 27?,59~

31 Dairy products ..................................... 3,356 2,04.4 12,007,627 10,569,535 la,868,121 9,455,122 421,038 452,404 424,828

32 Canried and frozen foods ............................ 1,805 1,125 7,037,098 6,576,662 6,944,286 5pl23,454 356,049 376,788 362,05a

33 Grain mill products ................................ 1,366 1,091 8,546,062 7,648,968 8,405,851 6,774,226 375,781 396,389 382,94~

34 Bakery products .................................... 2,340 1,653 5,857,400 5,425,161 5,79,,262 3,547,922 264,694 279,741 257,84~

35 Sugar .............................................. ill 63 2,134,020 2,106,027 2,076,902 1,546,613 126,775 128,046 U6,22C

36 Confectionery and related products ................. 486 289 1,777,978 1,671,290 1,746,449 1,182,787 156,589 164,746 161,45E

37 Malt liquors and malt .............................. 165 87 4,239,790 3,788,980 4,196,642 2,075p868 246,521 257,568 254,95C

38 Wines, brandy, and brandy sFirits .................. 151 126 386,259 365,834 380,760 215,718 28,412 29,914 28,12E

39 Distilled, rectified, and blended liquors, except
brandy ............................................ 58 57 3,704,031 3,445,106 3,654p538 2,734,025 189,145 189,961 180,46-,

40 Bottled soft drinks and fla%orings ................. 2,731 2,007 4,510,865 4,123,031 4,375,343 2,435,241 366,493 388,983 371,01-

41 Vegetable and animal oils .......................... 212 175 2,592,889 2,369,307 2,544,427 2,245,617 65,347 75,619 69,463

42 Food and kindred products not elsewhere claseified. 2,407 1 420 4 843,057 4,308,337 4,763,144 3,099,242 256,338 272,733 261,162

43 Food and kindred products nc-t allocable ............ 85 2;062,236 2,025,742 1,386,249 170,645

44 Tobacco manufacture.......... ....................... 107 100 6,061,871 5,914,838 6,009,946 3,466,183 701,245 706,057 697,21--

45 Textile mill products ........ ....................... 6,571 4,878 19,646,656 17,51.1,564 19,378,504 15,354,272 853,231 962,394 914,84-,

46 Broad woven fabric mills, cotton.- ................. 236 213 4,234,286 3,851,650., 4,188,542 3,286,884 219,152 235,107 230,40~

47 Broad wuven fabric mills, man-ade fiber and silk.. 266 213 1,907,910 1,869,156 1,88-7,659 1,530,16? 106,364 107,231 101,82~

48 Dyeing and finishing textiles, except wool fabrics
and knit good ............. ...................... 862 642 1,116,695 966,609 1,103,452 847,603 39,028 51,667 45,46'

Broad woven fabric mills and finishing, wool ...... 321 200 1,508,598 1,315,001 1,458,714 1,161,647 66,259 73,?40 69,851,

50 Knitting mills ............. ....................... 1,798 1,272 3,392,690 2,920,946 3,357,994 2,646,679 113,446 139,585 127,92(

51 Carpets and rugs: woven, tufted, and br.ided ...... 252 193 1,313,999 1,154,017 1,302,377 1,018,251 59,394 65,165 63,88:

52 Yarn and thread mills .............................. 677 505 2,308,515 2,049,862 2,272,8C)7 1,820,328 1-12,765 123,074 118,56~

53 Narrow fabrics ..................................... 139 132 426,098 366,410 422,029 339,885 20,101 dl,037 20,67,

54 Textile mill products not elsewhere classified ..... 1,994 1,484 2,558,065 2,147,233 2,512,602 2,011

1

319 85

1

215 113,940 106,36(

55 Textile mill products not aLlocable ................ (.)

56 Apparel and other fabricated textile products ........ 17,682 13,010 21,055,636 18,618,974 20,822,400 16,025,443 697,905 826,349 751,90;

57 Men's and boy.' clothing ........................... 2,703 2,097 6,191,729 5,575,385 6,079,631 4,673,615 254,537 27/,265 260,17;

58 Women's, children'S, and infuits' clothing .......... 9,090 6,558 10,231,876 8p933,646 10,147,399 7,795,364 278,12-1 362,112 318,612

59 Miscellaneous apparel and accessories .............. 2,375 1,7G4 1,717,456 1,388,062 1,705,655 1,306,240 43,853 54,363 48,59~

60 Miscellaneous fabricated textile products .......... 3,440 2,581 2,841,438 2,653,488 2,816,741 2,188,370 120,795 131,965 123,97E

61 Apparel and other fabricated textile products not

all..abl..........................................

62 Lumber and wood products, except furniture ........... 9,672 6,193 10,637,619 9,320,245 10,183,872 7,799,787 435,833 550,156 509,10'

63 Logging, lumber, and wood basic products. .......... 3,680 2,111 4,795,lG4 4,247,861 4,501,SCY7 3,502,121 210,751 268,218 263,751

64 Millwork, veneers, plywood, and prefabricatod
struct~l products ............................... 2,690 1,720 4,260,329 3,657,726 4,127,090 3,151,420 146,298 185,713 159,92E

65 Miscellaneous wood products, except furniture ...... 3,302 2,362 1,582ol86 1,414,658 1,554,975 1,146,246 '18,784 96,225 85,42:

66 Furniture and fixtures ............................... 6,636 4,567 6,775,920 6,042,117 6,696,398 4,792,455 3?6,85'7 419,203 377, 61;
67 Household furniture ................................ 4,329 2,986 4,686,249 4,230,603 4,631,263 3,359,905 245,37~ 274,393 253,31(

68 Furniture and fixtures, except household furmiture. 2,307 1,581 2,089,671 1,811,514 2,065,135 1,432,550 131,485 144,810 124,30;

69 Paper arid allied pr-oducts ............................ 3,934 2,946 17,297,893 16,045,580 16,823,256 1.1,503,290 1,204,865 1,275,887 1,218,66(

70 Pulp mills ......................................... 217 119 641,918 577,210 605,937 437,210 45,167 51,020 49,431,

71 Paper, Paperboard, building paper, and building
board mills ........................... I ........... 371 314 9,970,506 9,667,447 9,644,458 6,563,075 632,218 647,494 616,13,

72 Converted paper and paperboard products, e-ept
ecritainers ............... ................. ...... 1,637 1,144 3,610,440 3,025,298 3,544,326 2,345,783 346,997 381,',37 373,641

73
P
aperboard boxes and other containers ....... ...... 1,709 1,369 3,075,029 2,775,625 3,028,535 2,157,222 180,483 195,636 179,44,

74 Printing, publishing, and allied industries.. ........ 24,402 16,511 21,965,133 19,355,675 21,292,899 13,963,220 1,640,335 1,8D4,,,43 1,685,29'

75 Newspapers ................ ........................ 5,019 3,324 7,010,675 6,414,757 6,700,653 4,518,048 692,634 730,603 679,681

76 Periodicals ............... ........................ 1,847 1,028 2,906,517 2,228,080 2,817,3?0 1,907,019 130,340 178,067 168,57,

77 Book publishing or publish:-rig and printing, and
miscellaneous publishing . ........................ 2,991 1,847 3,343,310 3,064,338 3,213,650 1,745,191 304,389 331,746 318,72,

78 Printing, including manifold business to= and
books ............................................ 10,630 7,624 7,283,.k47 6,372,022 71170,804 4,890,218 425,351 460,516 423,09,

79 Bookbinding and printing t-- de services ........... 3,622 2,524 1,306,583 1,164,214 1,276,638 821,251 80,223 95,742 87,73'

80 Printing, publishing, and allied industries riot
allocable ......................................... 293 3.14,901 113,784 81,493 7,398

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS,

NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

Distributions to stock-

Income
Foreign

Investment
holders except in own stock

Total Net De reciable
Depreciation

Minor industry tax
tax

credit
credit Total

Returns with assets worth
p
assets

deduction
for year

net income

(Th--d (n.-d (7f.-d (7h-.-d (n--d (Tb-.-d (7h-.-d (7h--d (Th-d
.bjl-.) dA I ... b1i ... d.11 ... d.11 ... d.1 I ... d.11 ... d.11 ... d.H.r.)

(10) (11) (12) (13) (14) (15) (16) (17) (18)

1 All industries ................................... 33,301,013 3,160,294 2,075,041 28,239,017 27,440,850 2,010,443,291 613,044,846 680,143,981 40,819,886

2 Agriculture, forestry, and fisheries.. ................. 98,934 12,838 9,213 85,543 73, M8 8,410,805 3,628,175 5,039oD73 374,213

3 Farms ................................................ 76,562 12,838 6,663 63,425 60,478 6,817,059 3,003,483 3,943,275 286,093

4 Agricultural services and hunting and trapping ....... 17 911 1,791 12,728 2.1,032 1,291,876 493,726 899,498 72,304

5 Forestry and forestry services ....................... 2;283 185 M M 128,892 64,532 42,292 3,981

6 Fisheries ............................................ 2,178 574 M M 172,978 66,434 154,008 11,835

7 Mining ................................................. 737,963 537,220 34,044 1,039,329 1,010,70`7 18,175,719 10,602,171 13oO99,845 873,607

8 Metal mining ......................................... 118,870 79,699 6,452 183,453 178,212 4,712,426 3,240,943 2,869,446 165,307

9 Iron ores .......................................... 19,238 11,378 1,541 19,061 19,061 1,308,973 674,508 1,038,759 75,133,

10 Copper, lead and zinc, gold and silver ores ........ 98,U79 67,987 4,879 160,386 155,320 2,966,793 2,309,920 1,626,944 77,483

11 Miscellaneous metal mining ......................... M M M 4,006 3,831 436o660 256o515 203,743 12,691

1.2 Goal mining .......................................... 37,116 480 6,312 55,703. 47,987 2,669,445 1,352,710 2,319,061 169,49!

13 Crude petrolem and natural gas ...................... 504,974 435,965 11,873 726,752 713,465 7,471,087 3,919,600 5,062,773 316,511

14 Crude petroleum, natural gas, and natural gas

liquids ........................................... 465,574 430,784 5,473 699,593 688,151 5,491,664 3,081,944 3,442,766 166,64C

15 Oil and gas field services ......................... 39,400 5,181 6,400 27,159 25,314 lo979,423 837,656 1,620,007 149,871

16 Nonmetallic minerals (except fuels) mining ........... 77,003 21,076 9,407 73,423 71,043 3,322,761 2,088,918 2,848,565 222,29;

17 Crushed, broken, and dimension stone; send and
gravel ............................................ 41,979 204 5,996 36,797 35,677 1,967,341 1,227,408 1,904,349 148,95~-

18 Miscellaneous nonmetallic minerals, except fuels ... 35,024 20,872 3,411 36,626 35,366 1,355,420 861,510 944,216 73,33S

19 Contract construction .................................. 698,576 15,951 42,713 281,728 264,810 32,537,994 9,445,245 11,699,604 1,204,572

20 Building construction ................................ 206,941 4,729 8,020 $1,773 77,895 15,065,808 2,899,508 3,131,470 260,40~

21 Heavy construction, except building construction ..... 245,406 9,981 24,417 97,354 88,145 7,781,500 3,193,228 5,520,395 573,85S

22 General contractors not allocable .................... 4,585 - 407 (.) 277,055 67,536 84,097 10,41(

23 Plumbing, heating, and air conditioning .............. 56,982 (1) 1,363 29,806 26,960 2,658,441 897,609 574,805 62,014

24 Electrical work ...................................... 54,142 16 1,272 25,298 24,851 1,604,172 581,846 357,249 43,45(

25 Special trade contractors not elsewhere classified ... 127,929 1,225 6,847 46,393 45,868 5,070,411 1,765,098 2,159,502 246,803

26 Special trade contractors not allocable .............. M M M - - 22,929 M M

27 Contractors not allocable ............................ M - (*) 40,296 17,491 32,680 4,65~

28 Manufacturing .......................................... .18,588,857 2,285,724 1,155,317 13,215,347 13,038,623 448,026,00`7 254,904,925 278,560,686 17,984,66(

29 Food and kindred products ............................ 1,558,926 143,044 88,308 965,873 951,517 36,158,140 20,171,283 21,927,652 1,530,053

30 Meat products ...................................... 129,492 1,490 8,446 81,153 80,292 4,439,786 2,390,741 2,386,610 178,20E

31 Dairy products ..................................... 196,881 23,218 3.1,239 139,987 lY7,929 4,626,932 2,651,138 3,017,405 228,33(

32 Canned and frozen foods ............................ 170,425 12,325 10,822 89,763 89,561 4,"8,470 2,213,332 2,301,134 144,41(

33 Grain mill products ................................ 182,762 37, 327 8,516 147,707 143,240 4,152,884 2,247,782 2,461,746 148,5Y,

34 Bakery products .................................... 1.19,477 3,606 8,158 67,409 67,053 2,342,105 1,449,723 1,878,442 137,87E

35 Sugar .............................................. 53,946 3,347 4,629 40,541 40,130 1,620,561 928,517 1,2(Y7,543 65,80(

36 Confectionery and related products ................. 76,234 70592 2,356 39,664 39,595 998,304 673,461 559,412 32,52,

37 Malt liquors and malt .............................. 121,781 787 8,745 51,320 50,037 2,187,018 1,432,208 2,003,233 125,30:

38 Wines, brandy, and brandy spirits .................. 13,469 - 509 2,203 2,176 313,864 159,996 144,731 9,6U

39 Distilled, rectified, and blended liquors, except
brandy ............................................ 86,307 1,348 4,922 52,417 52,Z78 3,262,261 1,562,927 966,777 45,06:

40 Bottled soft drinks and flavorings ................. 170,752 39,545 8,622 111,067 3.10,675 2,850,815 1,584,657 2,144,591 225,21(

41 Vegetable and animal oils .......................... 30,197 114 2,330 14,446 1,269,593 680,764 667,319 47,52~

42 Food and kindred products not elswehere classified. 121,071 5,640 6,034 65,420 64,040 2,490,647 1,424,513 1,583,232 99,23:

43 Food and kindred products not allocable ............ M 62,364 (-) 1,154,900 771,524 605,477 42,35~

44 Tobacco manufactures ................................. 334,052 4,349 3,486 211,135 23.1,049 4,536,431 2,864,823 1,004,124 64,66(

45 Textile mill products ................................ 425,338 5,016 36,430 215,888 212,247 12,774,338 7,212,659 7,919,623 525,13!

46 Broad woven fabric mills, cotton ................... 110,178 973 10,896 77,437 76,327 3,271,291 2,227,856 2,620,515 164,15~

47 Broad woven fabric mills, man-made fiber and silk.. 48,687 342 4,208 35,480 35,303 1,376,987 739,252 903,712 61,9Y

48 Dyeing and finishing textiles, except wool fabrics
and knit goods .................................... 20,401 - 2,052 2,803 2,461 556,832 285,0919 370,231 24,89(

49 Broad woven fabric mills and finishing, wool ....... 32,915 1,182 2,365 18,606 18,455 1,336,255 737,608 609,277 38,44,

50 Knitting mills ..................................... 57,642 1,479 4,230 18,867 18,760 1,861,271 907,073 1,025,363 70,66(

51 Carpets and rugs: woven, tufted, and braided ...... 30,127 104 1,443 8,704 8,506 689,282 318,917 310,443 21,89~

52 Yarn and thread mills .............................. 54,995 24 5,195 20,880 20,623 1,466,578 799,504 982,145 65,25E

53 Narrow fabrics ..................................... 9,100 252 683 3,854 3,737 240,523 138,846 114,771 11,1T

54 Textile mill products not elsewhere classified ..... 46,965 644 2,155 16,909 15,725 1,333,525 706

1

832 539
,

194 36,67'

55 Textile mill products not allocable ................ M M M M M

56 Apparel and other fabricated textile products ........ 331,181 4,949 9,381 101,701 94,589 9,404,299 4,182,~f76 2,264,879 170,20.~

57 Men-s and boys' clothing ........................... 118,444 3,369 3,846 43,344 41,324 3,867,9-34 1,916,636 917,235 56,87(

58 Women Is, children I a, and infants - clothing .......... 138,711 1,133 3,281 44,448 40,035 3,567,735 1,378,552 762,107 65,79~
'59 Miscellaneous apparel and accessories .............. 20,384 35 578 3,785 3,583 700,517 299,638 155,952 11,63

60 Miscellaneous fabricated textile products .......... 53,478 412 1,660 10,084 9,647 1,244,874 577,803 415,819 35,08,

61 Apparel and other fabricated textile products not
allocable ......................................... M - M

62 Lumber and wood products, except furniture ........... 169,865 2,020 21,137 162,969 161,236 8,053,002 4,421,345 5,302,839 350,26

63 logging, lumber, and wood basic products ........... 79,674 1,891 11,835 76,491 75,452 3,803,565 2,285,494 2,877,329 188,08

64 Millwork, veneers, plywood, and prefabricated

structural products ............................... 55,668 126 7,464 74,634 74,276 3,390,397 1,673,581 1,960,201 126,04!

65 Miscellaneous wood products, except furniture ...... 34,523 3 1,838 11,644 11,508 859,G40 462,270 465,309 36,13;

66 Furniture and fixtures ............................... 171,400 631 5,576 72,228 71,535 3,586,587 2,150,233 1,606,978 111,28,

67 Household furniture ................................ 115,168 403 3,738 40,338 40,266 2,300,275 1,376,983 1,096,495 77,13-

68 Furniture and fixtures, except household furniture. 56,232 228 1,838 31,890 31,269 lo286,312 773,250 510,483 34,14~

69 Paper and allied products ............................ 532,084 34,985 71,381 441,868 441,066 16olOO,431 9,226,142 13,914,553 810,5Y.

70 Pulp mills ......................................... 18,318 660 1,822 15,773 15,595 1,043,042 444,401 857,105 46,52'

71 Paper, paperboard, building paper, and building
board mills ....................................... 258,036 15,016 54,580 290,744 290,583 10,802,572 6,264,190 9,973,336 559,061

72 Converted paper and paperboard products, except
containers ........................................ 174,981 14,733 7,935 87,578 87,352 2,348,640 1,440,782 1,621,131 108,47~

73 Paperboard boxes and other containers .............. 80,849 4,576 7,044 47,773 47,536 1,906,177 1,076,769 1,462,981 96,4&

74 Printing, publishing, and allied industries .......... 759,809 23,971 39,157 380,399 366,947 15,147,193 8,327,011 7,905,946 552,8&

75 Newspapers ......................................... 316,392 8,436 11,743 156,918 150,892 5,593,405 3,488,867 3,167,705 194,95:

76 Periodicals ........................................ 75,421 6,893 6,320 46,717 42,335 1,821,911 772,630 679,254 48,64,

77 Book publishing or publishing and printing, and

miscellaneous publishing .......................... 142o366 3,767 3,351 70,730 69,460 2,787,992 1,352,556 693,007 58,5(i

78 Printing, including manifold business forms and
books ............................................. 185,918 4,197 15,467 91,695 89,914 4,184,382 2,335,338 2,902,390 213 39

79 Bookbinding and printing trade services ............ 36,437 2,049 14,251 14,248 728,361 364,860 447,384
~ ,

35 93,

80 Printing, publishing, and allied industries not
allocable ......................................... M M 31,142 12,760 16,206 1,431

2

6

Footnotes at end of table. See text for explanatory statements and for "Deserpition of the Sample and limitations of the Data."
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS,
NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

Number of returns Total receipts
Business

Cost of Net income
Net

Income

Minor industry Returns with receipts
sales and (less

income
subject

With net
All returns

net income
operations deficit~ to tax

Total
income (71-d (1~-d (7h-.-d (Th-d (D-d (7h-.md (7?..-d

d.11 ... &11 ... d.J1... d.11-.) d.11".) d.11-) d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9)
Manufac tori rig -Continued

81 Chemicals and allied producla ........................ 10,597 6,786 46,956,942 44,752,168 45,661,146 27,532,958 4,M 311 4,972 996 4 822 335
82 Basic chemicals .......... ......................... 1,195 746 14,009,938 13,736,511 13,601,095 8,917,862 1,215,318

,
1,238 652

, ,
1 196 31383 Plasties materials and synthetic resins, rubber,

, , ,

and man-made fibers, except glass ................. 2,129 1,381 7,685,156 7,162,399 7,560,290 4,566,346 895,628 932,934 913 98984
85

Drugs .............................................. 1,265 686 7,955,033 7,836,042 7,688,398 3,734,325 1,106,619 1,118,235
,

1,097,483Soap and related products, except perfumes,
-metics, and other toilet preparations .......... 964 729 4,134,2C2 4,041,500 3,957,226 2,4?6,733 478,246 482 147 457 8338b

P
crimes, cosmetics, and cd~her toilet preparations. 660 44? 1,932,399 1,888,276 1,863,705 859,0?0 295 ?45

,
308 103

,
302 "787 Paints and allied prsduct~, including gum and

, , ,

88
wood chemicals ....................................

Fertilizers and other agricultural chemicals
1,633

818
1,005

493
3,473,994 3,229,27? 3,425,247 2,370,738 211,502 225,854 214,034

89
.. .....

Mi c ll h di l
1,493,113 860,682 1,468,409 1,053,?08 15,972 39,053 31,185

90
s e aneous c em p- ucts ....................ca 1,?55 1,166 3,656,975 3,399,204 3,578,598 2,255,194 276,414 309,928 300,712

Chemicals and allied products not allocable ........ 178 133 2,616,132 2,598,277 2,518,178 1,298,982 316,867 318,090 308,339
91 Petroleum refining and related industries ............ 1,3?8 838 62,488,575 61,858,848 58,559,918 38,787,014 4,280,279 4,300,421 3,510,922
92 Petroleum refining, withoc.1 extraction ............. 216 137 1,279,184 1,116,720 1,259,779 1,031,622 70,960 76,082 73 8G493 Integrated petroleum refiring and extraction ....... 194 72 59,854,152 59,580,948 55,967,363 36,81.5,159 4,148,4.38 4,1.56,905

,
3 383 59394 Miscellaneous petroleum ard coal products . ........ 968 629 1,355,239 1,161,180 1,332,776 940,233 60,881 67,434

, ,

53,525
95 Rubber and miscellaneous plastics products ........... 6,290 3,853 12,588,422 11,818,313 L2,317,624 8,299,516 778,36.5 823,873 785 85296 Tire. and inner tube ............................... 266 200 6,817,106 6,?61,447 6,626,530 4,334,830 446,351 450,855

,
440 823

97 Rubber products, except tires and inner tiles ...... 1,034 741 2,443,637 2,102,967 2,401,016 1,681,044 164,964 170,620
,

167 038)8 Miscellaneous plastics prcducts .................... 4,990 2,912 3,327,679 2,953,899 3,290,078 2,283,642 167,050 202,398
,

177,991
9,1 Leather and leather products ......................... 2,747 1,950 5,25-7,508 4,853,987 5,181,647 3,8.54,552 267,834 285 975 244 273

100 Footwear, except rubber ................... ........ ?48 509 3,343,229 3,083,249 3,291,2,58 2,429,928 162 836
,

174 106
,

154 500
101 Leather tanhing and finishing, and leather prod-

, , - ,

.ct. not elsewhere classified ..................... 1'999 1,441 1,914,279 1,770,738 1,890,389 1,424,624 134,998 111,869 89,773
102 Stone, clay, and glass prodLets ...................... 9,060 b,G41 13,629,903 11,723,072 13,303,918 8,847,362 798,466 945,845 887,370IU3 Glass and glass products ........................... 1,159 808 3,935,349 3,741,288 3,849,262 2,517,630 336,652 349,338 334 000104 Cement, hydraulic .................................. 3.34 183 1,336,743 909,632 1,307,581 783,567 32,248 68,334

,
60 644O~ Structural clay products ........................... 604 381 956, 536 685,860 925,931 609,758 35,700 53,013

,
47 64?10~

1
Pottery and related products ....................... 566 340 482,199 355,179 477,213 32?,098 18,344 34,822

,
31 582

10 / Concrete, gypsum, and plaster products ............. 4,554 3,189 3,8",697 3,298,729 3,761,610 2,571,494 174,076 215,100
,

2U5 888D~ Miscellareous nonmetallic mineral products ......... 1,843 1,140 3,074,379 2,732,384 2,982,321 2,037,815 201,446 225,238
,

20,609
09 Primary metal industries ............................. 4,691 3,394 40,40b,303 37,690,3?2 39,701,251 27,825,299 2,763,47., 8602 271 2 620 440
10 Blast furnaces, steel works, and iron and steel

, , , ,

foundries and fo,gigs ............................ 1,455 1,078 23,0~53,120 20,926,367 22,706,886 15,331,718 1,437,318 1,487,213 1 411 216
II SmeltirC, refining, rolling, drawing, and alloying

, ,

of nonferrous metals, including foundries and
f.rgi,,gs ......................................... 2,083 1,574 16,004,657 15,514,621 15,667,581 11,511,237 1,229,852 1,267,84b 1 107 24612 Mi-11ancous primary metal industries ............. 1,103 694 1,240,462 1,141 351 1 219 111 903,934 89,81.7 98,713

, ,
95,477

IJ PrLmarj, metal industries -t allocable .............

14 Fabricated metal products, except machinery and
ts-coportation equipment ............................ 24,353 18,436 33,250,6U8 30,684,191 32,806,038 23,197,021 2,336,307 2,499,636 2,356,480

1~ Metal ... ......................................... 57 35 3,189,355 3,148,353 3,160,855 2,191,812 272,9'6 275,421 2?2,8091,
'

Cutlery, hans, twls, and g2neral hardware .......... 1,264 936 2,335,862 2,222,088 2,275,269 1,346,508 270,474 275 434 3302t7l / Heatir4~ apparatus (except ~lectrir) and pli-bing
, ,

fi.turc ........................................... 922 602 2,668,419 2,512,256 2,633,201 1,895,845 134,326 151,764 14?,718
is Fabricated structural metal products ............... 7,124 5,380 9,435,950 8,398,826 9,305,092 6,988,853 511,727 575,959 532,805
19 Screw machine products, ani bolts, nuts, screws,

rivets, and washers ............................... 2,702 2,260 2,501,010 2,363,335 2,464,819 1,679,223 233,3c3 239,100 212,133
20 Metal stampings .................................... 2,456 1,969 3,733,165 3,474,137 3,691,788 2,622,149 254,444 265,012 251,82821 Metal coating and cgr.viR. ........................ 2,663 2,058 928,095 844,612 918,171 568,780 62,172 6? 772 ~9 59,c
22 Fabricated wire products aid miscellaneous febri-

, ,

cated metal products .............................. 6,982 5,058 8,1~2,323 7,429,843 8,057,220 5,672,801 584,091 635,184 cC)2 '7c8
23 Fabricated metal pr~oducts iot allocable ............ 183 138 306,429 290,741 299,623 231,050 12,755 13,990

,
9,493

24 Machins-, except electrical ......................... 21,200 15,525 48,289,674 44,599,441 46,82L,187 30,488,234 4,551,6~2 4,735,979 4,511 b89
25 Engines and turbines ............................... 132 46 1,548,948 1,209,002 1,527,018 1,101,767 98,341 107,457

,
106 333

2,, Farm -,hirrary and cq.ip..it ....................... 1,168 833 6,053,719 4,825,207 -5,933,432 4,247,313 294,143 320 380
,

304 215
27 Construction, mining, and materials handling

, ,

ma,hinary arid equipment ........................... 1,481 1,052 7,171,612 6,994,349 6,956,964 4,874,598 629,863 648,436 e23 6U5
28, Metalwarking machinery and equipment ............... 5,556 4,290 5,816,616 5,517,456 5,735,574 3,703,343 568,0_~8 588,476

,
~66 345

2~1 Special industry machinery and equipment, except
,

metalworking ...................................... 3,483 2,359 6,254,814 5,348,10,5 5,998,061 4,126,365 434,3-'5 486,393 45c,834

31, General industrial machine.-y and equipment .......... 2,425 1,694 5,842,985 5,649,213 5,719,"7 3,773,003 519,645 534,053 49,,')06
31 Office, computing, and se-unting machines ......... 252 206 8,747,287 8,673,431 8,275,461 3,948,362 1,512,7?1 1,524,314 1,511,333
32 Service industry machines .......................... 1,017 717 3,086,424 2,853,197 2,999,39? 2,140,935 222,571 232,136 217,0_51
33 Miscall-cous machinery, a~ccept electrical ......... 5,604 4,263 3,154,784 2,930,490 3,077,225 2,137,157 234,4G4 256,213 213,663
34 Macliscry, except electrical, not all-able ........ 82 65 612,485 598,991 598,608 435,391 37,531 38,121 16,404
3~ Electrical machinery, equipment, and supplies ........ 10,737 7,135 43,229,922 40,18?,072 42,498,210 29,436,877 3,129,306 3,354,106 3,23~,~10
3,,

'
Elcctrical transmission and distribution equipment. 624 460 9,096,728 8,998,113 8,987,602 6,179,175 864,207 882,300 87, 05.

3 1 Electrical indur trial app-atus .................... 773 _~.34 2,287,283 2,164,588 2,255,934 1,410,915 230,754 237,148
,

224 147
38 H urah~ id ppli.,,a,s ...... ........................ 562 .347 4,536,549 4,346,650 4,441,971 2,969,077 357,928 372 50b

,
3e5 92,

39 Radio and TV receiving sets, except communi2ation
, ,

types .................... ........................ 738 531 6,600,454 5,737,815 6,512,281 4,944,721 345,240 378,821 3~9,079
40 G,mmunic.ti.h q,dpmert ... .......

: ................
081 418 3,047,980 2,842,46-5 2,917,977 2,070,910 219,909 234,152 225 839

41 11cl-t-ni. ...p--t. bid ac .....1,n .............. 3,759 2,548 9,752,464 8,528,636 9,590,191 6,8",225 488,57b 601,907
,

544,679
42 LL,ctri~ lighting ad i,i,g equipment, cxs,2pt

ir,sulated wire ........... ........................ 1,434 880 1,550,155 1,378,589 1,52(,,690 1,024,089 109,185 115,319 107,456
4j E-trical machinery, equipment, arid suppli~s hot

elsewhere classified ..... ........................ 2,061 1,379 3,41b,870 3,251,712 3,367,579 2,210,213 287,239 305,669 29.,30744 Electrical machinery, equipment, and suppli ~ not
allocaLle ................ ........................

4~ Motur vehicles and motor veh:cl, equipment ........... 2,523 1,795 49,38b,671 48,153,181 48,433,246 35,950,824 4,187,530 4,278,148 4,204 022
4, Motor v,hicl es ............ ........................ 986 650 41,601,647 40,603,927 40,787,326 30,338,235 3,591,258 3,067,909

,
3,611 506

47 Motor vehicle parts and accessories ................ 1,537 1,145 7,785,024 7,549,254 7,645,920 5,612,589 596,272 c10,239
,

592,51.
48 Tr-portation equipment, except mc,tor vehicIcs ...... 2,867 1,799 30,337,686 28,?27,413 29,952,907 23,300,791 1,196,520 1,365,334 1 259 181
49 Aircraft, and complete guic.ed missiles and space

, ,

v,hialcs ................. ........................ 149 45 16,212,blC 15,710,989 16,032,848 12,488,01 478,986 570,196 500,344
5U Aircraft parts, arid guided missile and sp-

-hisl, .,b.-emblic..... ....
: ... * .... - ..... *- 793 593 8,142,03b 7,593,514 8,053,589 6,212,129 418,817 455,627 439,345

51 Ship and .~cht building and repair .................. 1,111 624 1,778,441 1,503,187 1,749,87U 1,418,691 78,997 103,333 94,112
52 Railroad equipment, including street ears .......... 98 81 2,528,419 2,477,076 2,46?,520 1,860,425 136,992 141,213 137,302
53 Transportation equipment nt alse,where classified.. 716 456 1,676,180 1,442,647 1,641),080 1,320,915 82,?2b 94,965

I

1
1

I

88,0?8

1

Footnotes at end of table. Sao tl.t for explanatory statements and for "Description of the Semple and Limitations of the Data."
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS,
NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

Distributions to stock-

Income
Foreign

Investment holders except in own stock Total Net Depreciable
Depreciation
d d ti

Minor industry
tax tax

credit
credit

Total
Returns with

assets worth assets
e uc on

for year
net income

(7h...-d (7ho-d (7)...-d (?~..-d (7)...-d (7?-.-d (7h...-d (7h-.-d
d.11 ... &IJ ... d.11-) d.11".) d.11.,.) d.11 ... d.11 ... d.11 ... doll ...

(10) (12) (13) (14) (15) (16) (17) (18)

Manufacturing-Continued

81 Chemicals and allied products ....................... 2,275,259 279,580 156,665 1,772,580 1,752,473 41,215,292 24,689,032 31,257,825 2,011,100
82 Basic chemicals ................................... 563,358 ?4,235 73,091 503,580 498,295 15,040,794 8,333,822 12,782,307 862,193
83 Plastics materials and synthetic resins , rubber,

and man-made fibers, except glass ................ 432,706 17,269 41,902 362,369 362,124 7,686,464 4,968,000 8,042,050 527,273
84 Drugs ............................................. 521,722 69,285 12,056 386,858 386,577 6,034,247 3,813,906 2,965,140 170,911
85 Soap and related products, except perfumes,

cosmetics, and other toilet preparations ......... 216,263 50,900 3,433 134,199 L34,199 2,222,046 1,536,209 936,681 54,195
86 Perfumes, cosmetics, and other toilet prepara-

tions ............................................ 144,020 21,422 1,924 81,063 78,902 1,318,854 905,893 308,949 20,895
87 Paints and allied products, including gum and

wood chemicals ................................... 99,007 11,417 3,376 80,328 79,963 2,130,338 1,403,616 1,158,202 57,220
88 Fertilizers and other agricultural chemicals ...... 12,750 8 1,901 20,917 9,723 1,476,163 555,825 930,799 66,112
89 Miscellaneous chemical products ................... 140,676 13,342 8,055 73,816 73,336 2,774,21? 1,629,201 1,892,065 121,207
90 Chemicals and allied products not allocable ....... 144,757 21,702 10,925 129,450 129,354 2,532,169 1,543,560 2,241,632 131,094

91 Petroleum refining and related industries ........... 1,645,230 914,791 141,326 2,629,495 2,624,859 68,865,593 46,708,112 51,501,915 2,433,075
92 Petroleum refining, without extraction ............ 35,000 1,858 1,421 10,622 9,786 715,961 280,051 649,3?8 33,902
93 Integrated petroleum refining and extraction.. .... 1,586,738 912,409 138,191 2,603,493 2,599,706 67,271,108 45,924,173 50,205,744 2,358,882
94 Miscellaneous petroleum and coal products.. ....... 23,492 524 1,714 15,380 15,367 878,524 503,888 646,793 40,291

95 Rubber and miscellaneous plastics products .......... 363,871 42,549 27,589 2.34,420 233,022 9,006,130 4,779,329 5,474,610 392,997
96 Tires and inner tubes ............................. 209,641 40,028 18,857 157,194 156,986 5,525,007 2,948,743 3,574,912 229,554
97 Rubber products, except tires and inner tubes ..... 76,119 1,484 3,013 27,479 26,678 1,512,466 806,1?1 713,719 57,375
98 Miscellaneous plastics products ................... 78,111 1,037 5,719 ~49,747 49,358 1,968,657 1,024,415 1,185,979 106,068

99 Leather and leather products ........................ 111,622 1,112 4,603 63,402 62,703 2,9.52,632 1,678,491 845,756 65,715
100 Footwear, except rubber ........................... ?1,618 767 2,685 50,486 49,818 1,933,022 1,067,397 486,861 39,764
101 Leather tanning and finishing, and leather prod-

note not elsewhere classified .................... 40,004 345 1,918 12,916 12,885 1,019,610 611,094 358,895 25,951

102 Stone, clay, and glass products ..................... 403,634 35,915 38,739 334,840 314,913 13,071,360 8,010,664 11,560,603 703,674
103 Glass and glass products .......................... 156,988 7,941 16,092 121,180 1.20,899 3,556,825 2,208,590 2,981,106 174,187
104 Cement, hydraulic ................................. 28,234 297 4,087 59,367 47,483 2,276,316 1,341,816 2,624,433 136,842
105 Structural clay products .......................... 21,420 550 2,244 15,846 12,289 1,100,028 721,932 941,649 47,770
106 Pottery and related products ...................... 14,439 725 8,302 6,792 330,018 177,737 224,086 11,356
107 Concrete, gyps=, and plaster products ............ 86,806 3,066 9,308 60,7.34 58,318 3,037,355 1,729,689 2,766,545 213,746
108 Miscellaneous nonmetallic mineral products ........ 95,747 24,019 6,283 69,411 69,132 2,770,818 1,830,900 2,022,784 119,773

109 Primary metal industries ............................ 1,229,091 160,347 145,443 942,756 903,991 41,565,947 24,412,035 39,439,779 2,063,914
110 Blast furnaces, steel works, and iron and steel

foundries and forgings ........................... 669,723 36,715 94,260 572,138 533,869 23,893,891 14,899,799 27,674,571 1,454,790
ill Smelting, refining, rolling, drawing, and alloying

of nonferrous metals, including foundries and
forgings ..........................

:- ... - .....
512,818 116,296 48,774 358,321 357,867 16,870,772 9,088,867 11,274,908 572,510

112 Miscellaneous primary metal industries ............ 43,644 7,333 2,225 12,125 12,083 744,122 405,430 464,182 34,360
113 Primary metal industries not allocable ............

114 Fabricated metal products, except machinery and
transportation equipment ........................... 1,068,308 48,720 51,183 452,340 443,616 20,921,592 11,933,449 11,249,536 804,266

115 Metal cans, ........................................ 129,767 3,824 9,769 81,559 81,462 2,544,105 1,390,580 2,150,149 131,948
116 Cutlery, hand tools, and general hardware ......... 125,291 15,389 3,404 59,483 59,323 1,767,188 1,139,150 773,891 55,012
il? Heating apparatus (except electric) and plumb-

ing fixtures ..................................... 68,315 8,048 3,088 31,955 31,684 1,811,125 1,021,174 883,614 53,095
118 Fabricated structural metal products.... .......... 236,161 16,668 10,200 85,643 84,902 5,403,538 2,815,814 2,233,561 175,496

119 Screw machine products, and bolts, nuts, screws,
rivets and washers .............................. 95,955 1,377 5,171 42,570 42,537 1,536,182 1,008,321 1,027,029 74,078

120 Metal siampings ................................... 113,571 812 5,159 45,730 45,711 2,254,625 1,284,799 1,329,266 95,514
121 Metal coating and engraving..... .................. 22,872 1,498 5,944 5,944 494,657 272,695 282,192 24,810
122 Fabricated wire products and miscellaneous

fabricated metal products ........................ 272,287 2,179 12,542 96,051 88,648 4,912,550 2,902,441 2,488,151 188,269
123 Fabricated metal products not allocable ........... 4,089 406 352 3,205 3,205 177,622 98,475 81,683 6,044

124 Machinery, except electrical ........................ 2,116,638 223,460 82,847 l,G48,068 1,027,205 38,036,034 22,232,497 19,196,380 1,666,911
125 Engines and turbines .............................. 51,332 4,884 1,977 27,078 23,097 673,052 473,784 433,412 36,331
126 Farm machinery and equipment ...................... 143,781 8,446 6,511 111,462 99,265 5,423,681 2,680,316 2,034,232 139,172
127 Construction mining, and materials handling

machinery a;d equipment .......................... 295,680 24,517 14,469 223,188 223,054 6,013,428 3,701,192 2,623,715 179,749
128 Metalworking machinery and equipment. ............. 258,378 2,612 12,403 99,798 99,446 4,082,419 2,573,755 2,383,005 167,273
129 Special industry machinery and equipment, except

metalworking ..................................... 209,676 17,324 8,178 107,511 105,143 4,833,886 2,658,236 2,078,779 165,599

130 General industrial machinery and equipment ........ 230,017 10,520 12,224 81,894 81,640 3,621,159 2,103,693 1,895,955 149,980
131 Office, computing, and accounting machines ........ 726,766 147,821 14,973 300,792 300,792 8,380,296 5,340,654 5,618,892 648,938
132 Service industry machines ......................... 101,909 6,915 5,00? 39,680 38,179 1,943,573 1,065,574 823,122 71,603
133 Miscellaneous machinery, except electrical ........ 91,765 383 6,772 43,965 43,889 1,663,790 882,915 1,031,598 96,382
134 Machinery, except electrical, not allocable ....... 7,334 38 (.) 12,700 12,700 1,200,750 752,378 273,670 11,884

135 Electrical machinery, equipment, and supplies ....... 1,523,766 113,572 66,861 792,429 785,233 31,536,089 15,206,407 12,064,903 1,082,289
136 Electrical transmission and distribution equip-

ment ............................................ 420,053 19,934 18,146 270,765 270,692 7,202,407 3,050,291 2,902,573 216,337
137 Electrical industrial apparatus ................... 105,239 1,676 3,261 43,463 43,351 1,630,787 1,044,346 769,729 57,479
138 Household appliances .............................. 172,390 18,257 4,825 111,626 111,577 3,379,436 1,701,733 1,003,783 96,610
139 Radio and TV receiving sets, except communication

types ............................................ 176,735 15,352 8,333 92,450 91,012 3,459,306 1,428,379 1,446,103 192,016

140 Communication equipment ........................... 101,370 34,743 5,420 62,525 62,311 3,011,493 1,503,006 919,722 8?,498
141 Electronic components and accessories ............. 255,114 6,057 14,673 72,398 67,260 7,147,351 3,399,811 2,582,159 268,658
142 Electric lig~ting and wiring equipment, except

insulated wi a ................................... 48,078 4,831 1,893 18,771 18,771 921,843 541,648 397,045 30,985
143 Electrical machinery, equipment, and supplies not

elsewhere classified ............................. 137,477 7,291 4,124 58,035 57,863 2,269,958 1,376,970 920,398 74,767
144 Electrical machinery, equipment, and supplies not

allo.able ........................................

145 Motor vehicles and motor vehicle equipment .......... 2,003,275 165,368 74,787 1,633,267 1,629,567 39,268,397 20,576,131 18,342,119 1,358,648
146 Motor vehicles .................................... 1,723,339 152,627 60,640 1,490,221 1,490,004 34,577,333 17,490,038 16,027,633 1,112,507
147 Motor vehicle parts and accessories ............... 279,936 12,741 14,147 143,046 139,563 4,691,064 3,086,093 2,314,486 246,141

148 Transportation equipment, except motor vehicles ..... 596,639 9,822 58,353 .340,611 335,162 21,488,291 7,919,836 9,030,413 701,681
149 Aircraft, and complete guided missiles and space

vehicles ......................................... 236,141 1,582 35,702 158,213 158,213 11,690,257 3,484,442 4,389,060 365,144
150 Aircraft parts, and guided missile and space

vehicle subassemblies ............................ 209,819 4,670 14,742 108,194 103,473 5,818,912 2,574,739 2,312,941 175,181
151 Ship and boat building and repair ................. 43,496 74 1,925 9,233 9,233 1,069,450 511,791 497,023 31,120
152 Railroad equipment, including street cars ......... 65,555 3,469 5,299 60,580 59,852 2,271,610 1,085,674 1,625,385 113,077
153 Transportation equipment not elsewhere classified. 41,628 27 685 4,391 4,391 638,062 263,190 206,004 17,159

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIO14S TO STOCZHOLDERS, TOTAL ASSETS,NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

Number of returns Total receipts
Bus,iness

Cost of Net income
Net

Income

Minor imaistry Returns with receipts
sales and (less

n.oms
subject

Total With net All returns
net income

operations deficit) to tax

income (Th--d (7)..-d Oh-d (7).-d (Tho-d (77--d (nu.-d
d.11 ... d11 ... d.1 I ... d.11 ... d.11.,.) d.11...

Marnufacturing-Continued (1) (2) (3) (4) (5) (6) (8) (9)
154 Scientific instruments, photographic equipment,

watches and clocks .................................. 3,772 2,814 10,674,339 10,113,472 10,439,141 5,847,927 1,482,523 1,545,960 1 519 195
155 Scientific and mechanical meas,tring instruments .... 1,323 959 4,102,103 3,767,133 4,018,777 2,60 363

1
2?2

'?
309,340

, ,

297 828156 Optical, medical, and ophthalmic goods ............. 2,040 1,587 2,072,130 2,023,944 2,023,?30 1,118 :291 239, 5 244 755
,

237 OC9157 Photographic equipment and supplies ................ 329 209 3,738,191 3,612,~84 3,644,300 1,594,822 909_4
9

929:072
,

923 204158 Watches and clocks ................................. 80 59 761,865 709,711 752,334 533,451 61,317 62,793
,

61,154
159 Miscellaneous manufacturing industries, including

ordnance and accessories ............................ 9,765 6,439 9,069,505 8,1-59,250 8,883,601 6,103,113 .541,',179 558607 545 193160 Jewelry and silverware ............................. 1,127 828 1,152,731 1,109,430 1,143,078 793,484 79,68b
,

62 868
,

22480161 Toys and sporting goods ............................ 1,5C8 868 2,205,249 1,908,979 2,118,14? 1,462,269 ~)7,996
,

123 819
,

112 210162 Ordnance, except guided missiles ................... 124 116 711,939 663,908 703,776 533,078 65,~73
,

69 860
,

69 254163 3ostumia Jewelry .................................... 690 60? 2?0,031 262,637 26?,069 190,118 6 460
,

7 07f,
,

4 275164 Musical instruments, office and artists' materials,
, , ,

and manufactu.ring industries not elsewhere
classified ........................................ 6,31t 4,020 4,729,555 4,214,296 4,6.51,531 3,124,164 291,564 323,935 279,230

165 Manufacturing not allocable .......................... 447 151 173,163 147,889 169,52b 103,582 li'lil 12,472 11,922

166 Transportation, communication, electric, gas, and
sanitary services ..................................... 66,045 42,315 102,398,443 87,?86,594 99,190,985 58,303,545 10,602,-08 11,225,336 10,769,108

167 Trarisp-tati ........................................ 50,972 33,015 47,033,243 34,73b,410 44,844,089 30,638,930 1 652 819 2 149 272 1 865 983
168 Railroad transportation, terminals, and related

, , ,, , ,

.."ic ............................................ 514 368 12,882,024 7,780,034 11,883,291 8,327,751 134,333 331 547 299 730169 Local, suburban, and int-arcity passenger transpor-
, ,

tat4on, terminals, and related services........... 9,030 5,928 2,b6l,340 2,327,184 2,519,120 1,c10,030 144,',62 155,306 14U 405170 Motor freight transportation, warehousing,
,

terminals, and related -rviees ................... 25,673 17,342 14,073,715 10,928,971 13,824,016 9,383,677 409,t,2. 523 511 461 052171 Water trarisportatiout, terminals, and related
, ,

services .......................................... 5,056 3,251 4,343,171 3,285,451 4,111,638 3,001,019 230 ~13 295 U84 223 516172 Air transportation, terminals, and related
, , ,

services .......................................... 3,171 l,bl3 8,475,681 b,860,234 8,J23,314 ~,372 b2l 444 080 511 841 480 420173 Pip. line t-p-tati... terminal., and related
, , , ,

174
service ...........................................

Miscellaneous transportation services ..............
343

7 185
222

4 291
1,345,100
3 252 212

1,201,075
4612 3 53

1,325,666
3 15 04

765,863 151,527
-

1.51176 140,lbO
, , , , , . , , 7, 4 2,177,9b9 138, -78 16b,807 120,700

175 Communication services ............................... 7,375 4,582 25,068,363 24,373,317 24,t29,756 12,337 414 4 533 801 4 618 118 4 518 189176 Telephone and telegraph ommunications (wire or
, , , , , , ,

radio) ............................................ 1,868 1,446 21,495,01 21,125,197 21,10o,814 10,513,173 4,257,'61 4,262,946 4 2(J7 814177
178

Radio and television broadcasting ..................
C i

3,99, 2,300 3,278,25U 3,021,u?4 3,154,894 1,700,4e8 268,6A4 329,868
, ,
296,908ommun cation services not elsewhere classified .... 1,511 836 294,622 226,446 268,348 123,773 7,596 25,304 13,467

179
180

Electric, gas, and saaitar7i services .................
Electric com ardes and s istem (95 er ent o

7,698 4,718 30,2~16,837 28,676,867 29,,317,14U 15,327,201 4,41b,283 4,457,946 4,384,936

181

p : p c r more
Gof total receipt.) ................................
as gom anies and s ste (95 t f

217 164 9,1J6,376 9,146,094 9,102,664 3,696,180 1,971,~93 1,97.5,714 1,958,c80

182

p y ms percen or more o
,total receipts) ...................................

bi
1,699 1,451 10,944,933 9,4.4,742 10,,,74,459 7,077,67u 880,72~ 884,405 857,028om nation companies and system - gas, electric,

or other services ................................. 155 121 9,350,103 9_349,729 9,288,002 4,188,132 1,490,(,8,~ 1,490,801 1 470 786183
W
ater supply and other sanitary services ........... 5,627 2,982 86-5,425 716,302 752,01_~ 365,213 73,18L 107,026

, ,
98,442

184 Wholesale and retail trade ............................. 4t5,841 318,746 410,369,867 355,876,403 403,232,835 314,809,742 8,931,782 10,498,513 ~,03o,738
185 Wholesale trade ...................................... 142,531 103,192 18.5,573,100 1(,3,159,756 182,b87,302 153,829,515 3,704,518 4,312,772 3,711, 816
L86 Groceries and related products ..................... 16,052 10,888 38,718,139 32,785,592 38,312,007 34,265,432 3e9,30-9 436 779 3W 285
187 Meat and meat products ........................... 3,320 2,391 8,392,390 7,273,966 8,377,186 7,557 C)35 62 58U

,
78 673

,

~2 345188 Groceries and related products, except meat and
, ,. , ,

189 me at
products ....................................

M hi
12,732 8,497 30,325,749 25,511,62b 29,934,821 26,708,397 30b,72') 358,10b 307,1A0ac nery, equipment, and supplies ................ 20,888 15,451 16,288,,574 14,424,392 15,831,12c 12,264,%7 524,05L, cG9, UbU 52,,.37

190 Miscellaneous wholesale ,rade ...................... 104,887 76,329 130,397,960 115,811,335 128,380,373 107,192,642 2,806,072 3 260,440 2 82U 184191 Motor vehicles and automotive equipment .......... li,336 8,507 8,724,?41 7,954,377 8,.C8,825 0,770,512 24.5,138
,
287,597

, ,
250 709192

193
Drugs, chemicals, and Paints ..................... 5,847 4,194 9,203,421 8,?23,671 9,004,165 7,389,45b 278,954 29b,426

,
2~0,022

1 ~4
Dry goods and apparel ............................ 6,111 4,235 6,93?,049 6,167,769 6,854,714 5,524,444 156,129 190,833 lt,9,3?4
Farm products- mat-ials ..................... 5,628 3,798 14,372,808 10,150,706 14,-48,473 13,193,913 90,884 135 160 108 721195 Elcctrical goods ................................. 7,883 5,516 9,783,780 8,899,578 9,iA6,309 7,740,772 274,2b8

,
320,048

,
29o,28i

196 Hardware, and plumbing arid hcatiN; equipment and

197
supplies ........................................

Metals and minerals, c) ecpt petrels= products
7,869 6,199 8,626,646 7,95~,oisl 8,496,790 ~,.97,715 248,.bl, 280,134 24.,54t,

L98
,and scrap .......................................
etroleum bulk stationii and terminals ............

2,735
b 105

2,074
5 114

6,9~19,842
7 650 52b

b,228,142
1727 345

o,879,00~ 5,973,086
6 332 115

lb5,2JJ

0
189,325 179,927

L99 Alcoholic beverages ..............................
,

3,876
. ,
3,155

, ,
11,375,932

, ,
10,582,311

7,434,724
il,286,587

, ,
9,360,833

2 2,310
204,317

216,580
239 480

132,371
21~ 9()_3200 Paper and its products ........................... 2,959 2,297 4,574,902 4,337,1~8 4,524,543 3,711,322 91,234

,
96 921

,

8~ 664201 Lumber and constructi- materials ................ 7,284 ,232 6,945,6o8 5,,)bl, 084 6,828,300 5,724,509 110,01,~
,

132 893
,

1J9 53l
e02 Other wholesale trade ............................ 37,254 2b,008 35,242,645 31,678,503 34,-7,937 28,773,965 738,903

,
875,043

,
7~2,13~,

203 Wholesale trade not all-ble ...................... 7U4 t24 168,427 138,437 163,7% 106,474 5,C)"; b,487 4,7iG
204 Retail trade ......................................... 315,581 209,944 220,514,318 189,217,298 21b,340,U3 157,762,025 5,144,03t, b,078,834 _~,,241,.42
205 Building materials, hardware, and farm equipment

store............................................. 3J,055 21,402 13,267,832 11,398,715 12,99b,141 9,998,104 324,12? 401,c78 -3U(J 32U206
1 `

Building materials dealers ....................... 16,77e 11,767 8,232,085 7,106,279 d,074,.576 o,091,901 227,674 274,5_34
,

,~1 7bt,0 7
'06

Hardware stores .................................. 7,360 5,03t, 1,724,130 1,439,730 1,t~88,952 1,188,664 36,4o7 52,5.7
,

37,994
Farm equipment dealers ........................... t,919 4,599 3,311,.17 2,852,706 3,232,613 2,717,539 59,98o 74,~,77 ~J,.2U

209 General merchandise storEs ......................... 2U,814 14,931 45,893,476 41,928,715 44,582,836 28,546,291 1,916,6~Y, 2,U26,2?7 _89~,392
210 Department stores ................................ 4,224 3,171 31,97~,549 29,145,574 31,01.,553 19,798,982 1,433,7j,9 1,491,~U~ _,J94 428
?11
1

Variety stores ................................... 3,147 2,4o8 6,173,958 6,084,357 6,062,769 3,849,291 277,065 279,671
,

2.9 364
12 Mail order houses ................................ 1,250 898 1,343,838 1,229,792 1,269,983 ?01 252 36 654 73045

,
43 400

213 General merchandise stores not elsewhe-
, , , ,

classified ...................................... 12,193 8,394 b,3%,131 5,468,992 6,233,531 4,196,766 169,itl 209,271 1~'8,21JU
?14 Food store ......................................... 22,249 13,061 49,582,850 43,832,880 49,196,00~ 38,805,831 764,2,,l 8o7,980 '192,431
~15 Automotive dealers ard gasoline service s,ationa ... 50,644 34,U21 53,63U,939 43,583,972 53,C)O?,317 44,.56,2(J9 _143,,15 728,299 ou6 323
116 Automobile and truck dcalers ..................... 29,255 20,396 45,418,046 3o,845,963 44,~61,094 38,u48,189 357,.2~~ 490,b78

,

412 217~17 Gasoline service staticna ........................ ~"510 5,968 3,784,043 3,155,849 3,72b,911 2,837,299 86,0.L2 1U1,389
,

83 0c9
?18 Tire, battery, and accessory dealers, and

,

automotive dealers not elsewhere class,fied ..... 11,879 7,657 4,428,850 3,582,160 4,319,312 3,170,721 99,9'~4 13(,,232 113,037
~19 Apparel and accessory stcres .......................

'
32,701 25,138 12,717,594 11,2~~,641 12

-
~38 5b8 7 925,844 46O,u85 527,067 4.0 299?20 F arriturs, how furnishirgs, and equipm-1, stores:: 27 687 18,539 9,873,644 8,028,881 1:485:062 6:302,145 210,6Ll 299,193

,
22'1 8001

Eating and drinking places .......................
:

57 492 32,197 12,067,588 9,186,403 11,802,180 5,502,115 282,81U 434,512
,

331,746

Footnotc~ at -d of table. See te.t for explanatory statemente and for "Descriptiort of the Samplo and Limitations of the Data."
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS,

NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

Distributions to stock-

Income Foreign Investment
holders except in own stock

Total Net Depreciable
Depreciation

d i

Minor industry

tax
tax

credit
credit

Total
.ithRet-r~ asset. worth assets

de uct on
for year. ,et .

Me
(7~.-d (Th.-d (77.. -d (A. -d (Th-:md (Th-:-d (77....-d (Th-d

&Ilafs) d~ll ... d.1 Z-)
:

b11
:,

d.11 d.11 d.11 ... d.11 ...

Manufacturing-Continued

154 Scientific instruments, photographic equipment,
and locks .............................watches 718,654 66,800 23,469 319,628 318,228 8,516,332 5,160,952 4,463,447 415,62C

155

....,
Scientific and mechanical measuring instruments .... 138,435 10,219 5,543 66,611 65,416 3,219,018 1,771,272 1,365,054 124,65S

156 Optical, medical, and ophthalmic goods ............. 109,061 12,695 3,525 39,449 39,449 1,398,229 910,756 590,854 48~632

157 Photographic equipment and supplies ............... 441,863 43,327 14,090 208,355 208,332 3,410,487 2,246,965 2,377,138 232,71(

158 Watches and clocks ................................ 29,295 559 31.1 5,213 5,031 488,598 231,959 130,401 9,61~

159 Miscellaneous manufacturing industries, including
-

ordnance and accessories ............................ 244,932 4,707 8,490 97,831 95,987 5,701,901 2,974,399 2,248,696 165,43

160 Jewelry and silverware ............................. 35,870 157 872 12,785 12,783 741,622 360,073 169,677 11,00C

161 Toys and sporting goods ............................ 51,081 1,169 1,738 10,002 9,999 1,432,078 613,685 481,215 40,1,~4

162 Ordnance, except guided missiles ................... 32,918 175 644 11,614 11,594 391,686 212,312 157,050 11,531

163 Costume jewelry .................................... 1,413 1 124 106,842 43,173 29,799 1,71~

164 Musical instruments, office and artists' materials,

and manufacturing industries not elsewhere

classified ........................................ 123,650 3,205 5,112 63,188 61,369 3,029,673 1,745,156 1,410,955 101,04!

165 Manufacturing not allocable .......................... 5,283 16 119,996 67,119 38,110 4,34~

166 Transportation, communication, electric, gas, and

sanitary services ..................................... 5,028,659 29,567 554,797 5,146,136 4,901,879 221,143,901 101,750,405 233,356,447 10,400,69;

167 Transportation ....................................... 795,602 13,310 200,688 909,325 781,019 70,594,858 32,064,435 68,728,393 4,050,551

168 Railroad transportation, terminals, and related
services ......................................... 134,259 1,379 51,046 431,832 342,550 36,215,284 19,936,387 38,353,588 1,394,86.'

169 local, suburban, and intercity passenger trarapor-

.

tation, terminals, and related services .......... 56o395 1,358 11,331 58,541 57,304, 2,547,956 1,126,744 2,144,461 229,77,

170 Motor freight transportation, warehousing,

terminals, and related services ................... 181,935 99 24,588 90,981 86,365 7,742,535 3,117,361 7,382,942 791,38;

171 Water transportation, terminals, and related

services .......................................... 96,714 2,430 17,303 50,542 40,825 5,503,061 2,261,058 4,291,847 292,22:

172 Air transportation, terminals, and related
services .......................................... 208,920 5,176 76,994 92,576 80,980 11,806,563 3,586,800 9,762,893 960,13:

173 Pipe line transportation, terminals, and related

services .......................................... 67,950 970 12,847 3,21,505 117,469 3,485,154 968,474 3,916,504 174,68'

174 Miscellaneous transportation services .............. 49,429 1,898 6,579 63,348 55,526 3,294,305 1,067,611 2,876,158 2Cr?,48,

175 Gommication services ............................... 2,149,436 14,445 138,077 1,653,178 1,628,192 56,319,610 31,014,249 56,670,657 2,630,47(

176 Telephone and telegraph communications (wire or

radio) ............................................ 2,010,801 1.1,692 129,507 1,567,535 1,551,502 51,817,821 29,021,174 54,322,848 2,413,071

177 Radio and television broadcasting .................. 133,730 2,559 7,352 83,404 74,451 3,866,379 1,668,050 1,960,018 176,70'

178 Communication services not elsewhere classified .... 4,905 194 1,218 (.) M 635,410 325,025 387,791 40, 69'

179 Electric, gas, and sanitary services ................. 2,083,621 1,812 216,032 2,583,633 2,492,668 94,229,433 38,671,721 107,957,397 3,719,67.

180 Electric companies and systems (95 percent or more
of total receipts) ................................ 938,891 364 80,933 1,046,983 1,046,983 35,240,622 14,875,572 40,927,408 1,359,01,

181 Gas companies and system (95 percent or more of

total receipts) ................................... 402,722 284 61,271 582,976 497,682 23,872,600 8,970,902 27,039,936 954,451

182 Combination companies and system - gas, electric,

or other services ................................. 704,503 1,129 69,749 920,928 920,926 32,001,116 13,572,784 36,996,207 1,310,55-

183 Water supply and other sanitary services ........... 37,505 (-) 4,079 32,746 27,075 3,115,095 1,252,463 2,993,846 95,64:.

184 Wholesale and retail trade ............................. 3,640,796 83,657 143,510 1,884,839 1,824,770 144,128,553 62,929,688 43,376,681 3,567,31.

185 Wholesale trade ...................................... 1,499,3.14 34,533 47,127 642,193 621,225 61,337,777 26,166,390 13,959,204 1,143,93

186 Groceries and related products ..................... 146,535 3,028 6,841 84,496 84,069 6,755,902 2,767,303 2,081,028 172,45.

187 Meat and meat products ........................... 19,717 163 792 14,449 14,448 1,027,692 416,174 341,625 28,89-

188 Groceries and related products, except mat and

meat products .................................. 126,818 2,865 6,049 70,047 69,621 5,728,210 2,351,129 1,739,403 143,55

189 Machinery, equipment, and supplies ................ 206,595 2,868 6,148 73,138 72,393 7,365,965 3,166,279 1,559,328 159,10

190 Miscellaneous wholesale trade ...................... 1~144j548 28,637 34,138 483,393 463,597 47,149,506 20,205,726 10,305,250 810,88

191 Motor vehicles and automotive equipment .......... 101,494 (-) 1,552 49,717 47,525 3,248,641 1,457,2017 564,010 50,72

192 Drugs, chemicals, and paints ..................... 109,223 2,438 4,533 51,749 51,514 3,580,534 1,805,757 718,253 47,77

193 Dry goods and apparel ............................ 69,339 3,880 1,340 22,776 22,650 2,749,378 1,114,090 338,316 26,68

194 Farm products-ra. materials ..................... 44,065 5,662 4,566 26,054 24,522 4,197,086 1,604,753 1,696,440 97,94

195 Electrical goods ................................

*

3-26,554 1,132 36,838 36,836 3,568,210 1,563,016 467,343 42,50

196 Hardware, and p1mbing and heating equipment and
supplies ........................................ 100,064 1,859 2,281 51,567 50,048 3,525,182 1,810,317 739,544 60,53

1~Y7 Metals and minerals, except petroleum products

and scrap ...................................... 78,039 707 2,690 39,306 35,292 3,046,015 1,312,728 701,322 51,02

198 Petroleum bulk stations and terminals ........... 49,524 4,418 3,483 27,872 27,316 3,333,168 1,319,823 1,294,944 105,70

199 Alcoholic beverages ............................. 93,980 299 1,072 28,521 27,471 2,833,767 1,274,579 389,051 38,75

200 Paper and its products .................... 34,600 946 19,233 18,831 1,368,657 635,245 234,015 19,31

201 ****::.I~ber and construction materials ............. 38,262 1,174 18,609 17,261 2,388,901 1,053,130 632,947 53,78

202 Other wholesale trade ............................ 299,384 6,877 9,369 LU,151 104,329 13,309,967 5,255,Oal 2,529,065 216,13

203 Wholesale trade not allocable ...................... 1,436 - (-) 1,166 1,166 66,404 27,082 13,598 1,48

204 Retail trade ......................................... 2,112,604 49,097 95,618 1,232,732 1,193,831 81,109,171 36, 013,279 28,917,645 2,394,47

205 Building materials, hardware, and farm equipment
stores ........................................... 102,836 1,000 2,677 78,289 72,557 6,579,234 3,221,369 1,682,345 132,38

206 Building materials dealers ...................... 76,017 981 1,805 65,242 60, 014 4,010,409 2,141,718 1,168,681 90,68

207 Hardware stores .................................. 11,929 13 331 5,569 5,569 918,609 528,708 236,093 16,88

208 Farm equipment dealers ........................... 14,890 6 541 7,478 6,974 1,650,216 550,943 277,571 24,81

209 General merchandise stores ........................ 875,317 37,610 32,671 537,445 527,254 26,395,981 11,646,732 8,529,601 630,39

210 Department stores ............................... 661,491 5,360 22,262 441,80`7 431,933 19,786,456 8,444,81.1 6,036,793 409,74

211 Variety stores .................................. 124,522 31,465 5,219 77,398 77,398 3,141,569 1,729,746 1,223,494 90,2

212 Mail order houses ............................... 17,364 - 856 2,234 2,196 839,722 252,120 88,499 7,58

213 General merchandise stores not elsewhere

classified ..................................... . 71,940 785 4,334 16,006 15,727 2,628,234 1,220,055 1,180,815 122,81

214 Food stores ....................................... . 352,965 9,549 27,012 223,480 219,125 9,179,843 4,619,568 5,509,953 486,11

215 Automotive dealers and gasoline service stations .. . 214,351 57 6,135 101,183 95,570 13,228,396 4,999,218 3,426,731 301,73

216 Automobile and truck dealers .................... 143,781 (1) 3,360 78,700 73,141 10,298,738 3,917,106 2,359,857 201,47

217 Gasoline service stations ....................... 31,966 1,211 14,849 14,849 1,017,664 432,461 550,597 4?,94

218 Tire, battery, and accessory dealers, and
automotive dealers not elsewhere classified .... . 38,6G4 19 1,564 7,634 7,580 1,91-1,994 649,651 516,277 52,31

219 Apparel and accessory stores ...................... 164 608 6 4,858 69 845 63,686 5,738,782 3,042,403 1,309,849 104,72

220 Furniture, home furnishings, and equipment stores.
:

74:977 881 36,302 34,791 4,907,524 2,094,712 859,314 83,09

221 Eating and drinking places ........................ . 111,130
1

446
1

12,483
1

59,160 1 58,575 4,935,148 1,794,571 4,135,175 350,33

0

Footnotes at end of table. See text for explanatory statements and for T'Description of the Sample and Limitations of the Data."
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS,
NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY -Continued

Number of' returns Total receipts
i Cast of Net i.core Income

Bus ness Net
receipts

sale. and (lass
i income

-bj,ct
Minor indistry

All returns
Returns with operations defic t) to tax

Total With net net income
(Th--d (71--d (7~.-d (Th.-d (7h...-d (77--d (Th-d
d.11 ... d.11 ... &11 ... d.11.,.) *11 ... tbil ... &11-.)

Wholesale and retail trade-Lortinued
W (2) (3) (4) (5)

-
(6) (7) (9)

Retail *.rade-Continued
2~2~ Mi-collareou retail stores ........................

~ -
.50,314 23,327,237 19,829,6b3 22,788,784 15,917,793 640,1,)8 790,00(~

'2, ~, st.ros and proprietary stores .............. 18,783 L4,IbO 8,404,025 7,457,251 3,260,91o f,,774,738 242,443 274,241 212,118
2~4 Liqcor stores ................................... 7,662 4,173 1,9'74,13-5 i,_~67,467 1,~~52,897 1,553,863 39,4,,4 49,95b 33,809
2,15 Jewelry stores ................................... e,727 5,097 1,741,598 1,5e3,89i L,615,392 896,756 104,738 114,86(D 101,847
2,26 Mi-ellancons retail stores, except drus, liquor,

and jewelry stores .............................. 40,069 26,084 11,207,47v 9,301,054 10,959,576 7,692,436 253,5t3 350,937 274,117

227 RotaiL trade not allocable ......................... 6~8 341 1~3,158 102,428 143,72U lU7,693 i'llu 3,828 3,440

2:)8 Wholdsal, and retail trade not allocaLle. ............. 7,729 5'.10 4,282,441, 3,499,349 4,204,920 3,218,202 83,1-18 10e,907 83,280

229 Firat-e, In--ce, aud real Datatc .................... 399, llo 2~7,e5l 131,982,9~3 116,296,t,52 71,797,493 35,331,,7e 13,14?,2s4 14,877,559 e,030,586

230 Dariks and trust c..p1ni-; ............................ 14,308 13,0?9 25,5?2,311 2J,u~s,250 3,12~,502 3,136 2,410,u-'7 2, 580, OU-5 2,4.u,479
231 Mutual savirgo baoks ............................... 4~~4 381 3,379,524 2,082,73t, 98,120 15 -3,6',3 69,200 13,828
2321 Banks and trust companies, except mutaal savings

hanks ............................................. 13,824 1.2,,98 22,192,787 2U,982,514 3,028,382 3,121 2,413,'7iC 2,510,805 2,452,~51

233 C-Ait ai:crei- the, than, -ks ..................... 48,209 31,935 14,932,539 12,853,,JS 4,324,82o .65,e~,3 827,8,8 l,122,792 1,000,073
234 Savi4,,s and loan -ciatioos ...................... 5,715 4,895 7,89,,987 b,d27,4ii 3,,8,008 4,4il 203,829 2~3,34o 23e,059
235 Personal credit agacoi,-~ ......................... 16,470 12,u2t 2,8,8,77? 2,335,1l9 1,39.,579 60,982 305,eL7 400,9s9 345,178
236 Business credit agencie ............................ 2,897 2,23b 2,51-5,s0c) 2,430,e99 1,7135,383 4b8,019 229,4C7 262,934 241,073
237 Loan, correspordento and o-kers, and other credit

agencies ................ I ......................... ~,35b 3,~34 1,32,~,028 1,019,488 799,903 i16,97e 63,21o 107,.08 )7"58
238 Credit agencies arid finan- not allucable .......... 17,771 9,144 32g,238 240,881 54,953 9,265 25,81D 97,945 80,ioo

239 Security and commodity -okers, dealers, c-anges,
and service ......................................... 4,281 2,591 2,563,8.51 2,4~2,UOO 733,611 32,747 ~12,49~ s33,102 492,416

240 Sccurlt~/ brokers, dealers, and flotation companies. 3,139 1,873 2,30,,526 2,257,122 589,022 U2Y 4-19,8e2 476,505 442,1.0
241 Commodity brokers and dea-ers; security ant

co-dity exchisaged; and allied services .......... 1,142 718 2~V,325 234,878 144,589 s2,.33 56,597 ~0,296

242 Holding and other investmeni, companies ............... 37,564 23,908 6,867,502 6,536,028 501,344 210,209 4,97?,818 o' 111, 550 ei,e67
243 Regulated investment companies ..................... 492 458 4,169,159 4J51,468 - - 3,891,624 3,892,750 97
244 Real -tate investment trusts ...................... 292 38 10~,346 83,956 2,140 16,589 18,011
245 S-11 business investment companies ................ 739 477, 67,523 ~5,440 602 (-) I e 1 7 6 9 25,830 13,95()
246 Other nolding and invest.-t domparnic .............. 36,041 22,93~ 2,52~,474 2,245,164 491,951 207,932 1,052,83b 1,174,959 e42,5?4

247 Insi.rara- carriers ................................... e,851 4,U94 64,485,289 58,279,236 53,40b,09b 31,832,430 2,904,1dl J,194,6.3 2,o44,485
24~ Life ind-an ...................................... 1,781 ~61 39,602,833 37,610,421 30,463,136 18,214,480 2,092,23~ 2,255,992 2,037,~38
241) Mutual insurance, oxcept Jife or mar-ne and certaii

fire or flood Lesurance (ompahids~ ................ 876 ~72 7,312,894 -5,355,172 &u, 814 4,22b,3-59 108,824 182,296 ),720
150 Other insuranco companies .......................... 4,194 2,5el 17,569,562 15,313,6,43 16, 076,146 9,391,591 703,09,~ 756,375 411,227

251 Insurance agents, brokers, nd service ............... 24,19? 18,022 2,621,868 2,207,e36 2,482,441 622,215 219,492 250,eC)3 18"'oel

25,1 Real estate .......................................... 2e3,705 164,022 14,939,593 10,862,864 7,222,673 1,965,286 1,295,353 2,084,844 1,,75,745
253 R-1 estate operators (except developers) arid

les.- of buildings .............................. 188,026 12D,b88 9,720,404 e,784,.68 4,845,398 1,311,613 t3s3,34L) 1,349,879 l,io2,'Jlb
254 Lessors of mining, oil, aid similar properI,y ....... 1,221 bol 491,817 377,431 127,464 33,674 77, 517 88,060 8~,174
25~ lescord of railroad property ....................... 3(, 3U,625 25,824 - 9,043 9,228 6,259
256 Lossors of real property tot elsewhere ciansified.. 5,762 3, b'79 177,586 137,298 -lb,463 9,031 30,617 40,112 3f,,128
2~7 Real estate subdividers, developers, and operative

builders .......................................... 40,514 21,380 2,159,919 1,622,b28 11~8,131 80,234 171,950 387,300 2t2,154
258 Agents, brokers, and mahagsre ...................... 22,653 13,884 1,760,474 1,389,240 1,501,375 391,328 104,720 154,256 102,314
259 Title abstract companies ........................... 2,012 L,379 257,123 230,224 224,978 38,372 24,212 26,886 19,721
260 Combinations of real estate, in-radicc, loans, andi

aw offices ....................................... 3,473 2,375 341,645 295,551 266,367 100,834 23,454 29,123 2U,u79

261 Servircs ............................................... 220,561 129,471 47,441,330 38,326,268 45,210,688 26,351,943 1,982,58" 2,79?,107 2,240,314

26,) Hotels, r.orsing houses, -p., ard other l.dizing
places .............................................. 18,06? 11,721 4,947,857 3,593,381 4,558,824 2,232,2-51 182,37s 318,438 204,%3

263 T.-ist c ... ts and motel........................... 8,928 5,193 1,917,339 1,472,389 1,781,411 792,1_51 102,42h 1~9,990 85,335
264 Hotels and other lodging places, except to-ist

-urts and motel .................................. 9,139 4,528 3,030, 518 2,120,992 2,777,413 1,440,IUO 79,941) 158,448 119,628

26~ P-,ordii services .................................... 34,749 22,b86 5,565,822 4,671,144 5,469,814 3,136,274 220,731) 282,293 221,~12
266 Lauitcir~ed, laundry services, clearing and dyeing

Plants ............................................ lb,844 10,e78 3,594,417 3,025,630 3,549,325 2,106,287 149,2b8 184,431 14S,982
261 Ph,,tographic studios, incinling commercial

photography ...................................... 2,919 2,082 498,872 416,894 492,722 295,451 10,32_~ 21,526 18,973
2 68 Beauty and carber shops ani miscellaneous personal

services .......................................... 14,986 9,926 1,472,533 1,228,620 1,427,767 734,53b 61,14E 76,336 53,657

261) Business services .................................... 60, 818 36,521 16,682,946 14,269,222 16,038,507 10,444,736 ?54,86E 969,257 823,060
270 Advertising ........................................ 9,704 6,222 5,756,090 5,025,275 5,696,246 4,277,244 198,833 228,061 206,841
271 Services to dwellings and )thar buildings, and

mi-ellarecus business s-vices ................... 51,114 30,299 10,926,856 9,243,947 10,342,261 6,167,492 556,03,- 741,196 61,,,219

2?2 Automobile and other repair 3arvices ................. 31,120 19,865 4,751,745 3,696,162 4,528,422 2,374,529 154,912 217,674 lb9,341
2?3 Automobile parking, repair., and services ........... 22,335 14,304 3,498,790 2,684,899 3,293,989 1,548,923 114,68C 165,670 123,559
274 Repair services, except ri-orrobile ................. 8,785 5,5bl 1,252,9.55 1,011,263 1,234,433 825,606 40,232 52,004 40,782

2?5 Motion pictures ............. ........................ 7,095 3,741 3,426,988 2,762,301 3,142,868 1,653,741 173,461 221,207 1~4,684
276 Motion picture production, distribution, and

related services ......... ........................ 3,260 1,497 2,4cA4,617 2,045,566 2,319,283 1,219,lbl 123,676 159,316 148,717
277 Motion picture theaters ... ........................ 3,835 2,244 932,371 716,735 823,585 434,580 49,78,5 61,891 45,96?

2?8 Amusement and recreation se-ides, except motion
pictures ............................................ 23,576 lc,816 3,422,518 2,310,967 3,141,424 1,01,270 IU8,112 251,448 208,858

279 Miscellaneous services ............................... 45,136 26,121 8,643,454 7,023,091 8,330,829 4,859,142 388,120 .536,790 417,?96
280 Medical services ................................... 10,647 7,696 2,608,3" 2,184,909 2,559,465 1,454,646 130,868 165,836 119,143
281 Educational services ............................... 4,633 2,365 630,514 457,198 606,365 292,704 ll,(D6() 35,473 26,69(J
282 Services hot elsewhere classified .................. 29,856 16,0to 5,404,596 4,380,984 5,164,999 3,111,792 246,192 335,481 271,963

2831 Nature of business not allocable ..................... 15,706 3,389 585,603 388,22b 560,052 1 343,3701 -2,234 1 24,460
1

11,444

Footnotes at end of table. See tl.t for expianatory statements and for "Description of the Sample and Limitations of the Data."
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS,

NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

Distributions to stock-

I
Foreign

Investment
holders except in own stock

Total Net Depreciable
Depreciation

ncome
tax tax credit Returns with assets worth assets

deduction
for

Minor industry credit Total net income
year

(7?...-d (7~.-d (7?w..-d (Tho-d (72-d (7?w..-d (7h-.-d (7~.-d (Th-d

d.11 ... d.11-) &II-) d.11 ... d.11 ... d.11 ...

Wholesale and retail trade-Contined

22

Retail trade-Continued
Miscellaneous retail stores ........................ 215,333 427 8,739 126,883 122,128 10,053,402 4,566,555 3,429,929 292,518

23 Drug stores and proprietary stores ............... 79,292 373 3,260 47,245 46,548 2,942,913 1,394,535 962,053 79,347

24 Liquor stores .................................... 10,099 - 370 7,776 7,776 657,265 292,046 197,585 15,982

25 jewelry stores ................................... 37,122 1 412 8,253 7,874 1,298,788 625,084 152,899 12,327

26 Miscellaneous retail stores, except drug, liquor,

and jewelry stores .............................. 88,820 53 4,697 63,609 59,930 5,154,436 2,254,890 2,117,392 184,862

27 Retail trade not allocable ......................... 1,087 2 162 90,861 28,151 34,748 3,165

28 Wholesale and retail trade not allocable ............. 29,078 27 765 9,914 9,714 1,681,605 750,019 499,832 38,905

29 Finance, insurance, and real estate .................... 3,640,494 156,793 74,917 6,061,897 5,851,729 1,097,348,098 156,667,479 66,316,026 3,286,979

30 Banks and trust companies ............................ 1,070,888 62,867 37,239 1,295,436 1,249,847 518,083,480 37,147,284 7,454,320 581,946

31 Mutual savings banks ............................... 4,723 3 406 - - 64,441,342 4,153,423 522,199 25,775

32 Banks and trust companies, except mutual savings

banks ............................................. 1,066,165 62,864 36,833 1,295,436 1,249,847 453,642,138 32,993,861 6,932,121 556,171

~33 Credit agencies other than banks ..................... 403pG78 26,791 9,320 343,287 304,336 186,822,339 13,469,448 3,575,689 240,991

Savings and loan associations ...................... 91,733 1 2,004 38,279 35,467 134,379,918
8

4,807,667
048 0804

2,268,033
976252

100,576

23 395
~35 Personal credit agencies ........................... 135,256 11,468 841 155,897 141,132 21,267,69 , , , ,

?36 Business credit agencies ........................... 107,520 2,541 5,933 73,224 72,491 18,032,779 2,331,844 476,762 67,221

?37 Loan correspondents and brokers, and other credit

agencie ........................................... 39,118 598 480 21,134 19,640 11,206,245 1,461,239 237,255 39,726

~38 Credit agencies and finance not allo~able .......... 29,451 12,183 62 54,753 35,606 3,935,699 820,618 340,663 8,073

239 Security and commodity brokers, dealers, exchanges,

....................id 223 825 1 233 8461 40,369 39,768 13,268,671 1,363,392 185,528 17,766

240
ces ....................servan

Security brokers, dealers, and flotation companies.
,

201p536 1:214
,

1,629 31,641 31,490 12,524,423 1,150,999 116,002 14,003

241 Commodity brokers and dealers; security and

commodity exchanges; and allied services .......... 22,289 19 217 8,728 8,278 744,248 212,393 69,526 3,763

242 Holding and other investment companies ............... 200,601 19,755 1,703 3,263,896 3,214,545 66,55?,527 52,195,889 2,655,354 81,527

243 Regulated investment companies ..................... 46 3 - 2,557,252 2,54?,363 42,872,735 39,102,487 3,245 132

244 Real estate investment trusts ...................... (.)
- - 20p987 18,593 947,168 256,294 577,447 19,158

245 S-11 business investment companies ................ 5,202 - 3 3,460 1,390 613,261 319,535 7,916 444

-
246 Other holding and investment companies ............. 195,188 19,752 1,700 682,197 647,199 22,124,363 12,517,573 2,066,746 61,79--

247 Insurance carriers................................... 1,168,942 43,814 13,398 593,929 571,942 232,664,015 32,972,851 2,754,019 322,79E

248 Life insurance ..................................... 956,037 36,470 7,945 230,566 222,757 179,412,658 14,979,261 1,681,479 214,197

249 Mutual insurance, except life or marine and
~

certain fire or flood insurance companieS2 ........ 43,722 1,016 1,549 - - 11,326,899 3,239,677 256,239 32,86,

250 Other insurance companies .......................... 169,183 6,328 4,004 363,363 349,185 41,924,458 14,753,913 816,301 75,734

251 Insurance agents, brokers, and service ............... 66P885 1,926 1,079 66,695 63,738 3,168,101 991,768 353,938 40,38~

252 Real estate .......................................... 506,275 407 10,332 458,285 407,553 74,783,965 18,526,847 49,337,178 2,001,57C

253 Real estate operators (except developers) and

lessors of buildings .............................. 336,598 331 7,545 308,363 264,749 53,375,048 13,820,086 44,592,376 1,772,45E

254 lessors of mining, oil, and similar property ....... 35,029 51 276 47 862 47,055 1,852,684 511,698 167 883

'

9,24(

255 Lessors of railroad property ....................... 3,409 - (.) (.i 523,970 251,494 0`71564

256 lessors of real property not elsewhere classified. 9,737 4 478 6,255 8,217 1,112,401 378,150 563,468 28,14~

257 Real estate subdividers, developers, and pe tive

builders ....................... 78,084 16 1,175 49,914 44,672 13,928,402 2,395,348 2,552,325 125,55~

258 Agents, brokers, and managers .....

....

3Op341 1 363
45

21,386

24011

20,408
11 214

2,685,451
505 418

708,957
482243

663,445
653109

40,85!
46,5

259 Title abstract companies ........................... 6,811 4 1 , , , , , ,

260 Combinations of real estate, insurance, loans, and
(1 47 6 254 6 227 800 591 632217 957123 7,40~law offices ....................................... 6,266 ) , , , , ,

261 Services ............................................... 863p670 38,544 60,405 521,173 472,375 39,984,490 12,915,351 28,319,038 3,114,92(

262 Hotels, rooming houses, camps, and other lodging

places .............................................. 79,271 2,383 5,906 100,195 93p845 7,632,282 1,920,158 7,254,491 395,11,

263 Tourist courts and motels .......................... 31,965 80 3,172 61,946 59,012 3,337,710 651,067 3,241,075 186,15(

264 Hotels and other lodging places, except tourist

courts and motels ................................ . 47,306 2,303 2,734 38,349 34,833 4,294,572 1,269,091 4,013,416 208,95~

265 Personal services ................................... . 80,169 605 7,520 50p528 43,745 3,154,228 1,526,855 2,633,649 242,83:

266 Laundries, laundry services, cleaning and dyeing

plants ........................................... . 58,006 446 6,101 32,919 32,447 1,955,666 970,174 1,860,758 172,49,

267 Photographic studios, including commercial
....................h t . b . 6 883 58 606 938 910 226,388 94,056 148,933 14,48:

268
y ..................p . oU p

Beauty and barber shops and miscellaneous personal

services .........................................

,

. 15,280 101 813 16,671 10,388 972,174 462,625 623,958 55,65.

269 Business services ................................... . 326,869 10,765 23,574 181,262 164,306 11,951,894 4,199,823 6,439 655
'

770,06

270 Advertising ....................................... . 88,236 3,978 2,166 47,334 46,951 2,035,905 791,484 605 ,705 64,65.

271 Services to dwellings and other buildings, and

miscellaneous business services .................. . 238,633 6,787 21,408 133,928 117,355 9,915,969 3,408,339 5,633,950 705,41,

272 Automobile and other repair services ................ . 56,359 22 6,701 30,497 28,908 4,283,274 1,136,472 3,873,946 721,77-

273 Automobile parking, repair, and services .......... . 43,514 22 5,901 25,911 24,365 3,753,877 881,003 3,632,256 694,04

274 Repair services, except automobile ................ . 12,845 - 800 4,586 4,543 529,397 255,469 241,690 27,72

275 Motion pictures ..................................... . 83,734 18,585 5,009 35,713 35p544 3,937,199 1,170,229 1,856,199 543,11

276 Motion picture production, distribution, and

related services................................. . 68,660 18,547 4,131 19,195 19,188 2,852,361 743,062 1,153,607 503,76

277 Motion picture theaters ........................... . 15,0174 38 878 16,518 16,356 1,064,838 427,167 702,592 39,34

278 Amusement and recreation services, except motion

pictures ........................................... . 85,449 264 3,636 35,074 34,021 3,703,479 1,155,304 3,460,107 223,86

279 Miscellaneous services .............................. . 151 819 9205 8,059 87,904 72,006 5,322,134 1,806,510 2,600 991 218,16
'

280 ...............................Medical services ... . 41,'441
,

1) 2,914 28,941 28,940 1,944,564 508,116 1,576 392 94, 51

281 Educational services .............................. . 9,532 - 533 6,151 5,921 345,210 110,513 204,802 19,96

282 Services not elsewhere classified ................. . 100,846 5,920 4,612 52,M 37,145 3,032,360 1,187,881 1,019,797 103,69

283 Nature of business not allocable ...................... 3,064 - 1
125 1 3,025 1 2,939 687,724 201,407 176,581

~
!

!

12,92

J*) Estimate is
not

shown separately because of high sampling variability. However, the data are included in the appropriate totals.

Less than $500 per return.
2Excludes companies with gross income under $150~000-which are tax-exempt under section 501.

NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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66

77

item

Number of returns, total ........................
With not incoine ...............................

Total assets....................................

Cash
Note. . In~mnt. ia le .................Lee.:

Allosanco
for bad debts ...............

,n_,:nInv tories
tment. in t igatio 8:

Zted States
................

............
State and 1 ": ............

00:1Other current Bets.. .. .................
100118 to stockholders.........................
Mortgage and real estate loann................

Other Investments ............ I ... I ............
Depreciable assets ............................

Less: Accumulated depreciation..............
Depletable assets .............................

Less: Accunulated depletion .................
1ArA ..........................................
Intangible assets (amortizablt) ...............

Less: Accumulated amortization..............
Other assets ..................................

Total liabilities ...............................

Accounts payable ..............................
Mortgages, notes, and bonds payable in less
than me year ................................
Orther current liabilities .....................
loans from stockholders .......................
Mortgagesp notes, and bonds payable In one
yea or mom.................................

Other liabilities .............................

Capital atmk .................................
Paid-in or capital surplus ....................
Retained earnings, appropriated ...............
Retained earnings, unappropriated .............
less: Cost of tmasury stock ..................

Total receipts ..................................

Business receipts .............................
Interest on Government obligations:

United States ...............................
State and local .............................

Other interest ................ ...............
Rents ......................... ...............
Royalties ..................... ...............

Net short-term capital gain miuced by net
long-term capital less .......................

Net long-term capital gain reduced by net
short-term capital loss ......................

Met gain, noneapital assets ...................
Dividends, domestic corporations ..............
Dividends, foreign corporations ...............
Other receipts ................................

Total deductions ................................

Cost of sales " operations ..................
Compensation of officers ......................
Repairs .......................................
Bad debts .....................................
Rent paid on business property................
Taxes paid ....................................
Interest paid .................................
Contributions or gifts ........................

Amortization ..................................
Depreciation ..................................
Depletion .....................................
Advertising ...................................
Pension, profit sharing, stock bonus,
annuity plans ................................

Other employee benefit plans ..................
Met loss, noneapital assets ...................
Other deductions ..............................

Total receipts less total deductions ............
Constructive taxable Income from related
foreign corporations ...........................

Met income (less deficit) (64 p1tw 65
minus 37) ......................................
Net income ........ I ...........................
Deficit ........................ I ..............

Statutory special deductions, total. ............
Net operating loss carryover ..................
Western Hemisphere Trade Corporation
deduction ..................... ..............

Income subject to tax ............ ..............

Income tax total
Surcharge ...... .... ... ..............

Investment credit ...............................
Met income (less deficit) after tax
(66 minus 73 plus 75) ..........................

Met incobe after tax ..........................
Distributions to stockholders :

Cash and property except own GU~k............
Corporation Is own stock .......................

industriesAll

1,534,360
988,906

2,010,443,291

139,983,881
463,903,350
14,681,800

151,58Op694

104,884 087
142468,296'

44,625,228
2,635p747

254,935,744

283,965,527
680,143,981
263,617,458
18,718,390
7,6",040

36,646,882
7,296,132
4,097,775

42,868,297

2,010,443,291

110,779,610

104,564,054
679,617,914
17,321,871

252,423,388
232,691,608

176,709,420
127,777,665
18,873,130

297,520,651
7,836,020

1,374,598,532

1,284,999,547

4,265,940
2,195,302

38,897,946
10,054,132
2pO71,096

248,168

7,455,338
3,416,249
4,419,734
2,180,687

14,394,393

1,295,348,229

908,598,347
24,508,215
11,056,850
4,421,7%

16,908,835
37,066,090
35,370,294

829,757

230,429
40,819,886
5,516,830

15,018,080

8,908,580
4p793,360

676p830
180,724,050

79,250,303

1,126,728

78,18lp729
86,653,746
8,472,017
5,711,788
2,453,631

428p490
74,801,020

33,301,013
127,685

2,075pG41

46,955,757

55,434,675

28,239,017
3,233,481

Mining
Agriculture

forestry,
and a

minfiaherles'~ m_ioin~g tzl -Cnilng

Crude ~NonmetalliC
patrols= minerals

(except
natural fuels)
gas mining

(2) (3) (4) (5) (6) (7)

32,448 14,441 1,393 2 304 7,285 3,459
17,567 7,172 229 1:092 3,745 2,106

123,180
75,646

8,410,805 118,175,719 1 4,712,426 1 2,669,445 1 7p471,087 1 3,322,761 1 32,537,99,4 448,026,0(Y7

491,475
980,384
12,966

877,728

4~,814
14,677

205p254
88,8%
60,214

719,533
5,039,073
2,378,884

78,548
20,612

1,922,039
17,141
6,160

292,653

8,410,805

628,061

1,480,169
239,913
416,624

1,797,190
220,673

1,9,79,553
788,360
54,218

962,801

_ 156_757

9,296,370

8,855,311

1,775
lp463

39,229
55,911
10,569

6,368

133,673
19,291
17,607
1,680

153_493

9,112,094

6,524,095
257,848
159,481
15,469

190,985
200,930
186,887

2,524

2,380
374,21-3

4,897
42,415

13,979
11,926
5,874

1,118,191

1,165,559
2,569,527

22,753
984,184

270,610
155,162
598,822
51,700
58,149

2,556,046
1.3,099,845
6,313,427
3p527,002
1,655,026

379,013
311,055
90,400

530,651

18,175,719

1,220,104

1,156,035
1,221,395

255,245

2,768,164
952,605

2,514,957
2,013p112

1.33,929
6,112,062

171,889

1.3,679,722

12,754,444

15,360
4,741

83,798
66,769

154,459

5,990

266,437
40,SW
67,255
73,874
145,698

12p2l8,899

7,409,515
196,515
221,521
19,727

109,243
347,512
210,491

8,080

11,504
873,607

1,117,639
17,955

70,852
79,068
23,805

1,501,865

175,233
443,333

2,892
376,033

103p238
18,437

294,904
1,394

221

995,845
2,869,446
1,259,904

546,651
206,817
57,346

105p175
20,791

215,574

4,712,426

238,654

125,896
169,969
59,308

634,817
242,839

826,689
637,557
21,954

1,770,240
15,497

2,296,405

2,034,297

5,743
983

23,942
2,968
8,668

957

85,085
16,165
33,605
62,849
2_1 143

20095,411

1,264,G43
12,147
33,000

984
5,527
80,049
36,043
3,206

7,703
165,307
142,541

1,624

15,817
6,021
9'"q

311,950

(11-and dJ I ...)

168,317
432,091

4,032
110,672

35,418
29,794
54,787
1,280
4,080

282,633
2,319,061
1,065,581
253,595
98,409
50,270
8,417
1,463

88,515

2,669,"5

281,224

193,178
108,686
18,482

577,751
137,414

309,244
281,394
34,5W

754,500
27,025

2,962,699

2,872,587

1,983
831

6,372
25,633
3,665

32

21,783
4,041
8,779
491

16_502

2,8%,675

2,167,123
25,537
61,396
3,811

33,228
74,907
37,775
1,110

962
169,495
79,923
2,185

13,104
57,282
1,213

167,624

Major industry

578,567
1,172,597

6,169
251,676

80,691
97,922

126,40`7
37,993
45,081

993,425
5,062p773
2,554,344
2,369,409
1,214,505

145,094
188,408
65p765
161,837

7,471,087

490,528

666,117
810,910
115,693

1,064,462
403,777

848,186
888,533
49,574

2,207,465
74 1%

5,5917,873

5,160,752

4,921
2,600

41,081
27,128

135,491

4,919

92,402
12,719
21,230
8,495

86,135

4,626,577

2,392,465
89,774
38,045
7,780

37,036
104,513
98,104
l'"q

2,431
316,513
768,575

7,837

23,726
6,526
10,292

721,511

2430442
521,506

9,660
245,803

51,263
9,009

122,724
11,033
8,767

284,143
2,848,565
1,433,598
357p347
135,295
126,313

9,055
2,381

64,725

3,322,761

209,698

170,8"
131,830
61,762

491,134
168,575

530,838
205,628
27,804

1,379,857
55,209

2,822,745

2,686,808

2,713
327

12,403
11,040
6,635

82

67,167
7,9172
3,641
2,039

21,91

2,600,236

1,585,884
69,057
89,080
7,152
33,452
88,043
38,569
2,315

408
222,292
126,600

6,309

18,205
9,239
2,851

300,780

Gmtreet
construe

tion

(a) (9)

3,20,9,971
10,873,862

81,254
4,434,286

225,359
94,614

2,996,185
294,356
301,345

1,799,188
11,899,604
6,025,754

112,230
35,766

1,166,287
34,164
12,001

1,261,318

32,537,994

7,324,301

3,820,213
3,9141,695

726,385

4,025,996
3,254,159

3,141,256
835,855
147,399

5,638,640
317_905

68,021,913

66,828,236

9,089
13,974

107,428
323,063
11,488

7,024

104,886
66,075
28,184
16,323

506_143

66,473,310

55,629,499
2,281,542

342,710
138,878
362,039

1,206,928
450,35?
23,784

3,776
1,204,572

15,544
127,456

218,954
188,486
18,600

4,260pI85

Manufac

Total
manufac-
turing

197,023
L36,749

20,432,098
94,249,173
1,728,616

91,955,222

6,866,567
1,610,667
9,544,269

380,391
437,434

54,270,515
278,560,686
139,672pl34
11,681,573
4,894,081
9,119,826
5,494,015
3,466,683

14,185,085

"8,026,00`7

45,362,956

28,193,488
29,540,770
3,070,914

69,703,389
1'1,249,365

59,848,018
4L,480,282
4,225,101

152,955,981
_3_604_457

590,822,331

576,569,503

278,835
78,450

1,686,969
1,416,"l
lplo6p332

42,105

1,571,912
308,267

1 211,208 1
1:788,940
~~,763,369

551,336,006

403,894,962
6,660,222
7,922,873
1,008,734
4,889,776

17,616,569
5,567,510

459,768

86,389
17;.994,660
3,774,664
8,285,736

5,162,gr72
3,198,955

164,023
64,657,993

184,276 1,460,823 200,994 66,024 9171,296 222,509 1,548,603 39,466,325

159 8,174 6,299 494 1,139 242 8,529 921,201

182p972 1,464,256 206,310 65,687 %9,835 222,424 1,543,158 40,329,0`76
427,623 1,966,189 390,796 109,939 lpl95,905 269,549 2,214,084 42,622,875
2",651 501,933 184,486 ",252 226,070 47,125 670,926 2,293,799
65,067 275,567 105,"5 18,247 96,190 55,685 170,622 2,086,422
41,148 143,875 11,D66 10,720 77,216 44,873 145,009 716,787

10,309 75,125 66,207
-

990 7,928 1,605 317,075
275,901 1,665,187 285,855 89,439 1,090,589 199,304 1,778,178 39,993,564

98,934 737,963 118 970 37,116 504,974 77,003 698,576 18,588,857
895 891 180 234 477 5,575 72,405

9,213 34,044 6,452 6,312 11,873 9,407 42,713 1,155,317

93,251 760,337 93,892 34,883 476,734 154,828 887,295 22,995,536

337,939 1,262,428 278,378 79,135 702,941 201,974 1,558p789 25,192,646,

85,543 1,039,329 183,453 55,701 726,752 73,423 281,728 13,215,347
4,227 37,9174 6,559 7,246 20,144 4,025 35,540 1,696,645

1
2

36
37
38
39
40

41

42

61
62
63

64
65

67
68
6
7
711

72

7
7
7
76

7

Corporation Retums/1967

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

Footnote at end of table. See text for explanatory statements " for "Description of the Sample and Limitations of the Data.-

Food
kindred
products

(10)

17,592
11,588

36,158,140

2,088,206
6,677,268

121,978
8,049,033

359,751
192,078
931,635
44,265
29,305

4,188,083
2lp9Z7,652
10,420,659

82,696
15,634

766pO36
65,635
25,739

1,440,507

36,158,140

4,225,224

2,V7,677
2,300,353

386,260

5,266,175
931,168

5,209,381
2,604,245

350,592
12p4l5,854

408.799

81,642p382

80,632,868

17,007
7,378

138,236
91,037
43,0178

2,564

93,118
27,585
52,637

137,006
399.868

78."9.401

61,415,242
559,804
645,251
100,600
438,338

2,588,328
515,540
42,431

5,785
1,530,051

10,545
2,031,247

327,263
239,752
27,732

7,971,492

3,192,981

95,714

3,281,317
3,490,012

208,695
110,132
58,338

5,337
3,323,538

1,558p926
14,080
88,308

1,810,699

2,019,686

965,873
76,854



ACTIVE CORPORATION RETURNS

1
2

67
68
69
70
71

72

73
74
75
76

77

78
79

Corporation Returns/1967

Table 2. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Item

Number of returns, total.......................
With net income ..............................

Total assets ................. I ........ I ........

Cash .........................................
Notes and accounts receivable ................

less: Allowance for bad debts ..............
Inventories..................................
Investments in Government obligations:

United States ..............................
State and local .................. ::..:::

Other current assets ............... .. :::
Loan to stockholders ........................
Mortgage and real estate loans ...............

Other investments ............................
Depreciable assets ...........................

Leas: Accumulated depreciation .............
Depletable assets ............................

Less: Accumulated depletion .......
land ................................
Intangible assets (amortizable) ..............

less: Accumulated amortization .............
Other assets .................................

Total liabilities ..............................

Accounts payable .............................
Mortgages, notes, and bonds payable in
less than one year ..........................

Other current liabilities ....................
Loan from stockholders ......................
Mortgages, notes, and bonds payable in
one year or more ..................

Other liabilities .................. ::::,*,*,:

Capital stock ................................
Paid-in or capital surplus ...................
Retained earnings, appropriated ..............
Rejained earnings, unappropriated ............
Less: Cosi of treasury stock .................

Total receipts .................................

Business receipts ............................
Interest on Government obligations:

United States ..............................
State and local ..................

Other interest .....................
Rents ........................................
Royalties ....................................

Net short-term capital gain reduced by net
lang-term capital lose ......................

Net long-term capital gain reduced by net
short-term capital loss .....................
Net gain, noncapital assets ..................
Dividends, domestic corporations .............
Dividends, foreign corporations ..............
Other receipts...............................

Total deductions ...............................

Cost of sales and operations .................
Compensation of officers .....................
Repairs......................................
Bad debts ....................................
Rent paid on business property ...............
Taxes paid ...................................
Interest paid ................................
Contributions or gifts .......................

Amortization.................................
Depreciation.................................
Depletion....................................
Advertising..................................
Pension, profit sharing, stock boms,
annuity plans ...............................

Other employee benefit plans .................
Net loss, noncapital assets ..................
Other deductions .............................

Total receipts less total deductions ...........
Constructive taxable income fro. related
foreign corporations ..........................

Net income (less deficit) (64 plus 65.inna
37) .....................................

Net income ............................. I .....
Deficit ......................................

Statutory special deductions, total ............
Met operating loss carryover.................
Western Hemisphere Trade Corporation
deduction ............................

Income subject to tax ...................

Income t~ax, total ..............................
Surcharge ....................................

Investment credit ..............................
Net income (less deficit) after tax
(66 -i-s 73 plus 75) .........................

Net income after tax .........................
Distributions to stockholders:

Cash and property except own stock ...........
Corporutionts own stock ......................

Tobacco
manufac-
t-ea

107
100

4,536,431

lZ7,832
343,287

5,702
2,704,662

1,859

-13,533
-

290

756,307
1,004,124

494,Z79
-

"112-
2,384

340
59,362

4,536,431

158,847

518,496
304,768

1,564

596,607
91,326

809,453
178,907
153,684

1,829,880
1017,101

6,061,871

6,009,946

132
3

9,561
591

6,941

1,732
546

7,476
2,943

22,100

5,363,887

3~466,183
15,356
28,206

937
10,685

1,036,512
53,934
5,415

413
64,666

-
363,221

46,296
14,122

783
257,158

697,984

3,264

701,245
706,057

4,812
8,606
1,188

697,213

334,052
62

3,486

370,679

375,491

211,135
2,153

Textile
mill

products

(12)

6,571
4,878

12,774,338

642,172
3,082,300

37,686
3,620,149

122,004
23,163

182,742
18,372
11,977

995,012
7,919,623
4,161,876

83,896
32,503
83,567
31,101
7,067

197,392

12,774,338

1,643,735

1,477,282
678,757
112,526

1,444,929
204,450

1,668,528
596,722
67,686

5,00`7,102
IV, 379

19,646,656

19,378,504

5,283
861

63,536
24,830
24,765

990

21,526
7,588

12,7Z4
5,942

100, 10`7

18,794,265

15,3541Z72
257,820
167,554
24,716
131,942
374,700
214,273
16,141

592
525,135
12,823
112,678

99,52-2
40,297
7,055

1,454,755

852,391

1,701

853,231
962,394
109,163
36,709
25,598

-914,847

425,338
3,227

36,430

464,323

573,852

215,888
31,971

Apparel
and other
fabricated
textile
products

(13)

17,682
13,010

9,404,299

644,797 488,072
2,792,552 1,336,498

43,839 21,299
3,232,830 1,463,293

29,147 55,421
6,374 42,260

182,089 160,352
32,326 13,720
7,966 17,218

1,012,172 630,717
2,264,879 5,302,839
1,114,464 2,532,240

8,0007 797,279
809 88

,
003

69,750 184,184
51,503 7,032
14,646 2,042

243,675 197,701

9,404,299

1,977,180

1,040,582
747,898
170,454

1,084,892
200,317

1,195,538
669,240
53,011

2,420,226
155,039

21,055,636

20,822,400

1,764
743

22,482
21,349
26,802

231

9,241
3,035
9,214
4,730

133,645

20,358,245

16,025,443
484,360
48,837
31,161
223,224
426,320
163,898
15,125

1, 577
170,203

864
170,587

72,008
70,745
2,109

2,451,764

697,391

1,257

697,905
826,349
128o444
31,464
23,345

191
751,902

331,181
2,429
9,381

376,105

504,566

101,701
12,320

Ta, er
and wood
products,
except

furniture

(14)

9,672
6,193

8,053,002

8,053,002

636,534

604,586
447,976
126,493

1,696,117
119,951

1,304,051
651,107
Z7,926

2t518,164
79,903

10,637,619

~0,183,872

2,629
1,323

28,626
21,860
5,678

1,018

291,441
12,599
5,316
3,219
80,038

10,200,838

7,799~787
201,883
S4,554
21,908
73,291

Z70,237
129,160
6,540

4,284
350,261
Z73,628
42,161

40,307
18,368
3,641

880,828

436,781

375

435,833
550,156
114,323
33,108
28,4Z7

509,105

169,865
1,233

21,137

287,105
401,471

162,969
57,356

Major industr7--Contizmed

Manufacturing-Contimed

Furniture
&MK1

fixtures

(15)

6,636
4,567

3,586,587

266,304
895,589
190126

1,002,154

66,385
17,829
74,776
5,737
3,020

260,997
1,606,978
751,477
18,421
7
,
575

58,342
4,369
1,751

85,615

3,586,587

398,889

256,287
252,554
73,030

378,306
77,2881

547,254'
221,752
50,401

1,371,302
40,476

6,775,920

6,696,398

2,405
782

6,923
7,712
1,424

33

5,413
1,314
2,004

507
51,005

6,398,651

4,792,455
189,061
36,162
16,433
64,488

2-53,561
42,394
6,971

670
111, 284

L38
71,775

38,112
23,803
1,801

849,553

377,269

370

376,857
419,203
42,346
12,477
10,845

(1)
377,61.2

171,400
1,815
5,576

211,033
253,422

72,228
14,181

Paper and
allied

products

(16)

3,934
2,946

(71-d &I I...)

~16,100,431

535,175
2,099,112

42,501
2,190,267

233,718
24,123

268p876
4,091

1.3,332

1,718,022
13,914,553
6,159,400

920
'
350

142,252
206,405
14,440
8,074

410,194

16,100,431

1,282,508

531,415
778,828
60,710

3,730,598
490,230

2,413,873
1,489,139

82,315
5,339,783

98,968

17,297,893

16,823,256

3,893
3,228

40,764
19,829
18,183

828

210,166
11,641
35,432
41,748
88,925

16,119,541

11,503,290
177,896
395,612
21,554

143,380
397,936
207,934
17,62?

2,664
810,531
82,272

1-37,317

108,549
74,661
5,298

2,033,025

1,178,352

29,741

1,2o4,865
1,Z75,887

71,022
47,561
13,786

603
1,218,666

532,084
2,229

71,381

744,162

815,219

441,868
24,106

Printing,
publishing,
and allied
industries

(17)

24,402
16,53.1

3.5,147,193

1,268,385
3,496,493

256,322
1,799,909

327,143
91,567

418,670
26,322
15,798

2,057,593
7,905,946
3,628,943

58
'
530

61"7
326,887
88,587
24,510

1,191,585

15,147,193

1,415,122

711,755
1,285,717

169,873

2,182,792
1,054,923

2,150,799
1,153,382

111,132
5,131,675

219,977

21,965,133

21,292,899

14,888
5,692

62,216
60,334
61,166

954

81,640
10,100
55,4017
26,586

293,251

20,330,973

13,963,220
635,304
123,091
90,366

281,213
503,174
176,510
38,690

3,187
552,862

2,992
241,468

194,325
89

'
997

33,119
3,411

,
455

1,634,160

11,867

1,640,335
1,804,243

163,908
82,004
33,349

669
1,695,297

759,809
3,193

39,157

919,683
1,083,788

380,399
39,910

Chemicals
and allied
products

(is)

10,597
6,786

41,23.5,292

1,595,820
7,236,336
120,"0

7,304,197

553,936
191,128
760,414
20,771
15,633

5,535,970
31,257,825
'15,619,978

365 148
149:554
689,099
392,779
200,535

1,386,743

41,215,292

3,480,273

1,471,598
2,522,655

383,415

7 451:91311
11,216

88

5,528,8'
5,110 544J

362:912
14,128,297~

481,544

46,956,942

45,661,146

23,696
6,475

146,786
46,901

228,519

4,261

159,241
20,060
86,053

Z72,190
301,614

42,328,790

27,532,958
399,295
662,350
74,213

354,763
855,455
478,684
73,178

5,692
2,011,100
10,555

1,929,248

515,203
178 007

9:3.38
7,123,951

4,628,152

190,634

4,812,311
4,972,996

160,685
130,504
35,369

16,211
4,822,335

2,Z75,259
11,827

156,665

2,693,717

2,854,645

1,772,580
144,584

Patrols=
refining

and related
industries

(19)

1,378
839

68,865,593

1,999,121
11,128,454

193,399
4,781,789

1,100,626
143,892

1,722,098
29,195
49,085

13,069,693
51,501,915
26,518,588
7 484 469
3:496:106
2,642,923
4,132,317
2,913,621
2,211,730

ZU,96-5,593

5,516,360

1,177,786
2,734,200

Z7,870

" 0 283,97371: 0.7

lC:41'97:52'0
'567:

50526 932 071
389,256

62,488,575

58,559,918

42,077
11,240

265,704
493,478
96,942

4,360

182,148
24,643

648,671
506,485

1,652,909

58,Z76,941

38,787,014

114,040
958,155
129,677
854,859

3,256,683
513,211
39, 0`78

9,319
2,433, 0`75
2,814,540

321,982

382,449
1-31

1
165

11719
7,529,975

4,211,634

79,885

4,280,279
4,300,421

20,142
779 404
62'147

165,876
3,510,922

1,645,230
452

141,326

2,776,375

2,796,517

2,629,495
167,264

Rubber and
oiscella-

neous
plastics
products

(20)

6,290
3,853

9,006,330

401,481
2,333,696

",330
2,038,259

22,614
12,550
75,872
27,904
9,411

1,163,042
5,474,610
2,820,162

6
'
081

11720
100,129
33,215
16,925

190,403

9,006,130

916,247

517,230
783,712
75,182

1,656,281.
Z78,149

953,618
908,752
955,726

2, 19,677
58,4"

12,588,422

12,317,624

1,101
882

25,655
14,345
17,027

153

19,913
4,603

10,815
63,085
113,219

11,82,4,496

8,299,516
184,593
160,949
26,097

146,123
408,562
117,198

7,083

854
392,997

750
212,132

133,972
77 031
1:301

1,655,338

763,926

3.5,321

778,365
823,873
45,508
20,716
10,983

24
785,852

363,871
1,190

27,589

442,083

487,594

234,420
20,380

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date- "

Leather
and

leathe
products

(21)

19

2,747
1,950

2,952,632

251,750
767,252
14,437

861,596

32,00`7
9,M

43,909
3,373
2,164

475,310
845,756
406,405

1,482
997

28,292
1,231
632

51,083

2,952,632

342,460

246,215
202,790
17,417

398,609
66,660

115,181
191,649
24,578

1,017,980
70,905

5,257,508

5,181,647

610
630

7,618
3,532
3,121

6,643
1,585

16,899
1,349

33,940

4,989,798

3,854,552
97,598
28,901
9,380

65,778
115,154
54,529
5,363

184
65,715

165
74,162

'29,479
18 364
51,464

565,510

267,710

754

267,834
285,975
18,141
30,472
15,863

173
244,273

111,622
954

40603

160,815
179,044

63,402
4,440
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ACTIVE CORPORATION RETURNS

1
2

3

Item

Pumber of returns total ...........................Wi
th net income ..................................

rotal assets .......................................

4 Cash ........... 1 .................................
5 Notes and accounts receivable ....................
6 Les a : Allowance for bad debts
7 Inventories .....................

Investments in Government oblLgations :
8 United States ..................................
9 State and local ................................
10 Other current assets ......... ...................
11 Loans to stockholders ........ ...................
12 Mortgage and real estate loams.. .................

13 Other investments ................................
14 Depreciable assets ...............................
15 Less: Accumulated deprecia,,ion ................
16 Deplatable assets ................................
17 Less: Accumulated depletion ...................
19 Land ......................... ...................
19 Intangible assets (amortizable) ..................
20 Less: Accumulated amortization ................
21 Other assets .....................................

22 Total liabilities ..................................

23 Accounts payable .................................
24 Mortgages, notes, and bonds pcyable in less than

O.ne
year ........................................25 thcr current liabilities ........................

26 Loans from stockholders ..........................
27 Mortgages, notes, and bonds payable in one year

or m,s,c. .......0
211 ther I bilities ................................

29 Capital stock ....................................
30 Paid -irl or capital surplus .......................
31 Retained earnfngs, appropriated ..................
32 Retained earnings, unappropriated ................
33 Lkss: Cost of treasury stock ....................

34 Total receipts .....................................

35 Business receipt .................................
Interest on Government obligations:

36 United State...................................
37 State and local ................................
38 Other interest ...................................
39 Rents ............................................

40 Royalties ........................................

41 Net short-term capital gain reduced by net long-
term capital los ................................

42 Ne
t

long-term capital gain reduced by net short-
term capital loss ...............................

43 Net gain, noncapital assets ......................
44 Dividends, domestic corporations .................
45 Dividends, foreign corporations ..................
46 Other receipts ...................................

47 Total dedusti.....................................

48 Cost of sales and operations .....................
49 Compensation of officers .........................
50 Repairs ..........................................
51 Bad debts ........................................
52 Rent paid on business property...................
53 Taxes paid .......................................
54 Interest paid.. ..................................
55 Contributions or gifts ...........................

56 Amortization .....................................
57 Depreciation .....................................
58 Depletion ........................................
59 Advertising ......................................
60 Pension, profit sharing, stock bonus , annuity

plans ...........................................
61 Other employee benefit plans .....................
62 Net loss, noncapital assets ......................
63 Other ded-ti...................................

64 Total receipts less total dcduct~ons ...............
65 Constructive taxable income from related foreign

corporations ......................................
66 Net income (less deficit) (64 pl;m 65 minus 37) ....
67 Net income .......................................
68 Deficit. ...................... ..................
69 Statutory special deductions, to-,al ................
70 Net operating loss carryover .....................
71 Western Hemisphere Trade Corpoi-ation deduction ...
72 Income subject to tax ........... I ..................

73 Income tax, total ..................................
74 Surcharge ........................................
75 Investment credit ..................................
76 Net income (less deficit) after tax (66 minus 73

plus 75) ..........................................
77 Net income after tax .............................

Distributions to stockholders:
78 Cash and property except own stock ...............
79 Corporation's own stock ..........................

Table 2. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY -Con t inued

St,ne
and ~is.17,1 ~~Z:Ty
products lindustries

(22)

9,060
6,041

13,071,360

723,005
2,214,732

65,898
1,911,257

279,158
43,528

233,488
10,244
3,547

1,084,074
11,560,603
5,742,544

283,273
74,696

328,972
23,303
8,732

264.046

13,071,360

981,391

571,936
699,670
114,521

2,307,916
385,262

2,167,930
1,078,409

101,911
4,844,152

181,738

13,629,903

13,303,918

5,988
3,303
35,406
24,620

25,131

362

34,398
25,458
23,145
47,508

100,666

12,854,079

8,847,362
240,675
352,920
46,873

106,139
391,161
159,464

9,241

1,363
703,674
71,780
97,258

121,8?3
76,965
4,441

1,622,870

775,824

25,945
798,466
945,845
147,379
36,731
16,30`7

836
887,370

403,634
1,124

38,739

433,571
561,160

334,640
24,635

(23)

4,691
3,394

41,565,947

1,656,570
5,11.2,142

79,961
7,886,786

984,148
88,406

1,453,759
7,%5
8,255

4,018,400
39,439,779
21,280,749
1,454,441

847,063
701,573
60,616
15,332

916,212

2,745,596

22,947
2,763,475
2,860,271

96,796
224,155
25,188

108,183
2,620,440

1,229,D91
2,000

145,443

1,679,827
1,776,90`7
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942,756
77,857

Fabricated
metal prod-
~ct,, except

mahiner7and trans-
portation
equipment

(24)

24,353
18,436

20,921,592

1,493,673
4,696,953

79,282
5,401,237

197,256
52,789

332,448
39,385
12,399

1,908,915
11,249,536
5,347,789

46,612
3,130

324,739
100,877
37,218

532.192

2,301,224

37,554
2,336,3017
2,499,636

163,329
56,684
40,147
1,671

2,356,480

1,068,308
6,319

51,183

1,319,182
1,462,643

452,340
71,926

Machinery,
except

electrical

(25)

21,200
15,525

38,036,034

1,976,069
9,337,319

183,378
10,777,000

408,849
250,062
594,722
43,340
15,168

4,087,163
19,196,380
9,672,975

7,864
3,5(Y7

451,273
128,231
49,963
672,417

4,4(Y,,569

153,852
4,551,682
4,735,979

184,297
134,046
102,248
10,859

4,511,689

2,116,638
8,545

82,847

2,517,891
2,702,510

1,048,W
634,581

Major industry-Continued

Manufacturing-Continued

Eleetrical
machinery
equipment'

and
supplies

(26)

10,737
7,135

(TA--d ~11 ...)

31,536,089

1,603,114
9,153,605

130,882
8,406,398

185,209
68,743
869,316
18,293
13,339

3,219,220
12,064,903
5,828,763

2,812
1,452

319,125
169,850
69,968

1,473,227

31056,884

75,793
3,129,306
3,354,106

224,800
84,091
67,267
4,732

3,236,510

1,523,766
4,600

66,861

1,672,401
1,897,753

792,429
57,998

Motor
vehicles
and motor
vehicle

equipment

(27)

2,523
1,795

39,268,397

1,W,595
14,D77,545

136,996
6,537,880

1,583,716
232,519
381,989

5,639
16,886

4,967,612
18,342,119
9,874,433

17,808
5,731

327,889
8,792
3,814

740,382

113,%5
4,187,530
4,278,148

90,618
71,309
11,568

468
4,2G4,022

2,003,275
1,327

'74,787

2,259,042
2,349,687

1,633,267
42,290

Footnote at end or table, See text for explanatory statements and for "Description of the Sample and limitations of the Data."

Transpor-
tation

equipment
except
motor

vehicle.

(28)

2,867
1,799

21,488,291

823,275
4,001,588

43,008
8,155,935

53,088
55,514

709,305
5,650

186,850

1,790,291
9,030,413
4,150,866

27,686
13,306

300,078
45,649
13,196

523,345

1,194,921

4,514
1,196,520
1,365,334

168,814
101,511
90,538
1,097

1,259,181

596,639
2,034

58,353

658,234
827,430

340,611
97,843

Scientific
instruments,
photographic
equipment,
watches

and clocks

(29)

3,772
2,814

(30)

41,565,947

3,482,005

972,406
2,322,533

112,734

8,7CF7,774
1,556,460

6,137,478
3,250,576
7?2,600

14,376,205
124,824

40,406,303

39,701,251

40,349
5,068

149,329
73,036

24,154

1,412

94,519
14,802

lC5,587
68,145

128,651

37,660,707

27,825,299
279,522

1,974,605
28,893

220,448
1,051,30`7

483,753
19,106

7,103
2,063,914

347,452
139,639

499,026
386,133

7,819
2,326,688

23,197,021
861,021
415,500
66,726

274,578
764,815
247,710
24,069

5,267
804,266

3,555
279,893

276,181
168,847

8,727
3,551,208

48,289,674 43,229,922

43_,885,105 40,173,

39,268,397

3,295,171

6,049,386
2,517,771

107,363

5,255,004
1 67,571

2:,2,81,010
2,880,230

393,561
15,088,213

66,883

49,386,671

48,433,246

71,170
12,742

201,574
68,072

46,466

8,793

61,629
7,506

63,133
174,954
237,386

45,300,364

4,OM,_30,7

21,488,291

4,802,624

1,694,306
2,368,751

70,091

3,239,175
1,393,508

1,576,2 2
1,943,468

37,218
4,515,686

152,808

30,337,686

29,952,907

1,733
2,915

82,992
44,048

26,120

1,403

44,326
10,130
11,408
6,712

152,992

29,142,765

23,300,791
140,062
358,494
17,363

286,530
712,763
282,769
15,583

5,426
701,681
13,361
82,980

521,185
222,488

6,293
2,474,9%

Miscellaneous
manufacturing
industries,
including

ordnance and
accessories

9.765
6,439

8,516,332 5,701,901

413,648 382,900
1,854,423 1,588,637

27,454 59,920
2,100,752 1,709,727

308,880 60,815
57,937 6,307

133,684 98,537
5,998 17,362
2,123 3,614

861,520 455,517
4,463,447 2,248,696
2,020,995 1,108,163

4,904 9,814
2,776 820

105,133 72,995
113,196 17,696
46,297 5,977
188,209 204,164

8,516,332 5,701,901

63::2,.51

6743

3

5'18',729811'
847,454 460,486
48,800 103,420

1,13 736,19
~

1,0,.,
51,571

14
..

800,044
1' 0:61,279 02 387,821

20:292 24,152,
2,774

2,
1,
B~ _"

54,057 86,675

10,674,339 9,069,505

10,439,141 8,883,601

7,832 2,171
2,363 241

25,522 28,379
19,393 10,319

37,746 7,235

406 1 718

27
,
031. 17,732

91383 4,230
1,856 9,033

58,168 4,456
45,498 101,390

9,243,038 8,529,648

5,847,927 6,103,113
142,148 246,629
133,647 69,983
16,727 35,838

128,134 93,665
255,820 201,444
93,840 89,547
18,852 7,848

2,686 3,661
415,620 165,433

476 11
252,085 202,135

159 053 58,521
46:526 33,715
2,427 1,0(14

1,727,07C 1,217,101

1,431,301 539,857

53,585 2,163
1,482,523 541,779
1,545,960 607,558

63,437 65,779
19,266 34,877
17,560 26,380

138 7
1,519,195 545,193

718,654 244,932
1,618 2,126

23,469 8,490

787,338 1 305,337
850,810 1 371,119

319,628 1 97,831
79,759 1 14,237

Manufac-
turing
not

allocable,

(31)

447
151

119,996

12,144
23,392

778
30,112

837
-

2,055
439
54

14,885
38,110
16,386

-
-

9,323
1,212
304

4,901

119,9%

11'

081

8,555
9,903
2,450

11,871
7,017

20,798
10,150

450
37,869
2,148

173,163

169,526

(1)
55

254
296

77

502

428
1

293
26

1,705

162,052

103,582
9,1N
1,832

973
1,841
4,330
1,651

154

73
4,3"

5
2,960

2,026
671
26

28,480

11,111

-
11,111
12,472
1,361

595
346

-
11,922

5,283
21

106

5,934
7,332

1,619
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Major industry-Continued

Transportation, communication, electric, gas, Wholesale and retail trade

and sanitary services Wholesale trade

Item Total trans - Total
portation,

Trans- Gommunica-
Electric, wholesale

Total
Groceries Machinery, Miscel- Wholesale

communication,
t

ti gas, and and retail
wholesale

and equipment, lanecus trade
electric gas,

?
por s-
tion

?n
asrvices

sanitary trade
trade

related and wholesale nott
and sani ary

services
services products supplies trade allocable

(32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

1 Number of returns, total ........................... 66,045 50,972 7,375 7,698 465,841 142,531 16,052 20,888 104,887 704

2 With net income .................................. 42,315 33,015 4,582 4,718 318,746 103,192 10,888 15,451 76,329 524

3 Total assets ...................................... 1 221,143,901 70,594,858 56,319,610 94,229,433 144,128,553 61,337,777 6,755,902 7,365,965 47,149,506 66,404

4 Cash ............................................. 4,647,053 2,600,447 670,706 1,375,900 11,162,690 4,650,393 501,048 545,235 3,595,403 8,707

5 Notes and accounts receivable .................... 11,037,488 6,030,11.3 1,766,080 3,241,295 42,150,509 20,859,142 2,162,732 2,475,410 16,194,048 26,952

6 Less: Allowance for bad debts .................. 145,967 70,722 26,343 48,902 1,127,617 399,193 41,848 59,974 297,061 310

7 Inventories...................................... 4,946,579 1,372,511 1,529,919 2,044,149 45,794,062 18,551,437 1,865,556 2,451,339 14,217,365 17,177

Investments in Government obligations:
8 United States.................................. 3,168,816 1,639,344 1,217,647 311,825 654,463 307,601 34,698 29,935 242,968 -

9 State and local ................................ 199,641 158,614 11,860 29,167 238,913 114,002 12,259 5,626 96,117 -

0 Other current assets ............................. 4,843,609 1,789,242 2,376,583 677,784 2,940,857 1,260,141 125,944 146,451 986,145 1,601

1 Loans to stockholders ............................ 96,366 73,483 15,642 7,241 609,809 254,986 34,692 29,643 189,692 959

12 Mortgage and real estate loans ................... 69,630 56,014 2,758 10,858 176,818 79,991 9,736 12,692 57,436 127

13 Other investments ................................ 12,451,000 5,694,879 3,975,899 2,790,222 10,526,890 5,559,276 633,866 514,221 4,409,860 1,329

14 Depreciable assets ............................... 233,356,447 68,728,393 56,670,657 1017,957,397 43,376,681 13,959,204 2,081,028 1,559,328 10,305,250 13,598

15 Leas: Accumulated depreciation ................. 59,875,908 20,537,826 13,042,289 26,295,793 19,916,1(Y7 6,470,169 985,038 646,888 4,832,235 6,008

16 Depletable assets ................................ 264,939 103,484 856 160,599 167,045 125,323 1,318 20,840 103,165 -

17 Less: Accumulated depletion .................... 105,585 42,940 234 62,411 48,895 36,126 496 6,957 28,673 -

18 land ............................................. 1,793,505 751,202 228,587 813,716 3,440,136 1,018,928 107,844 111,030 799,458 596

19 Intangible assets (amortizable) .................. 314,400 90,237 164,028 60,135 303,418 110,194 11,254 19,166 79,748 26

20 Less: Accumulated amortization ................. 106,823 32,303 53,040 21,480 110,398 40,647 3,153 5,741 31,737 16

21 Other assets ..................................... 4,188,711 2,200,686 810,294 1 1,177,731 3,789,279 1,433,294 1 204,462 164,609 1 1,062,557 1,666

22 Total liabilities .................................. 221,143,901 70,594,858 56,319,610 94,229,433 144,128,553 61,337,777 6,755,902 7o365,965 1 47,149,506 66,404

23 Accounts payable ....................

*

............ 6,134,782 3,417,363 657,135 2,060,284 29,627,814 14,669,Z72 1,646,651 1,433,783 11,572,933 15,905

24 Mortgages, notes, and bonds payable in
less than one year .............................. 6,988,058 2,640,422 966,862 3,380,774 18,174,130 8,496,802 728,266 1,207,024 6,555,024 6,488

25 Other current liabilities ................... I .... 11,713,827 4,729,628 3,577,670 3,406,529 8,959,666 3,387,666 407,999 437,301 2,537,250 5,136

26 loans from stockholders ............. 722,450 327,746 256oll4 138,590 3,506,295 1,359,473 191,393 174,224 991,221 2,635

Z7 Mortgages, notes, and bonds payable
one year or more ................................ 85,759,523 24,506,692 18,513,900 42,738,931 15,949,604 5,783,736 779,585 734,442 4,265,766 3,943

28 Other liabilities ................................ 8,074,856 2,908,572 1,333,680 3,832,604 4,981,356 1,474,418 234,705 212,912 1,021,586 5,21.5

29 Capital stock .................................... 44,593,909 8,815,664 13,784,049 21,994,196 20,638,091 8,556,303 990,085 1,131,094 6,426,768 8,356

30 Paid-in or capital surplus ....................... 17,318,718 5,063,390 7,504,882 4,750,446 6,622,438 2,867oO55 348,112 266,377 2,250,853 1,713

31 Retained earnings, appropriated .................. 1,601,147 746,673 133,429 721,045 831,987 331,195 42,435 39,488 249,272 -

32 Retained earnings, unappropriated ................ 38,537,843 17,579,747 9,625,034 11,333,062 36,284,305 15,034,966 1,469,152 1,800,886 11,747,849 17,079
33 Less: Cost of treasury stock..................... 301,212 141,039 33,145 1 127,028 1,447,133 623,129 1 82,481 71,566 1 469.016 66

34 Total receipts ..................................... 102,398,443 47oO33,243 25,068,363 30,296,837 410,369,867 185,573,100 38,718,139 16,288,574 3.30,397,960 168,427

35 Business receipts ................................ 99,190,985 44,844,089 24,529,756 29,817,140 403,232,835 182,687,302 38,312,0(Y7 15,831,126 128,380,373 163,796
Interest on Goverment obligations:

~6 United States .................................. 75,388 43,898 20,558 10,932 30,403 14,622 1,739 1,411 11

,

472

-37 State and local ................................ 26,052 12,317 11,653 2,082 14,038 9,235 495 2,383 61357 (1)
38 Other interest ................................... 481,850 247,973 121,652 112,225 662,801 Z74,932 29,445 54,791 190,434 262
39 Rents ............................................ 988,768 802o650 105,107 81,011 960,386 268,458 30,123 83,859 153,553 923

40 Royalties ........................................ 58,163 19,388 25,877 12,898 82,677 75,480 617 2,774 72,089 -

41 Net short-term capital gain reduced by net
long-term capital loss .......................... 13,398 6,333 4,519 2,546 15,920 7,613 1,171 1,226 5,216

42 Net long-term capital gain reduced by net
short-term capital loss ......................... 421,834 271,071 78,274 72,489 360,651 166,573 15,176 24,889 126,508 -

43 Net gain, noncapital assets ...................... 181,682 150,599 16,305 14,778 83,177 31,797 3,739 10,693 17,365 (1)
" Dividends, domestic corporations ................. 201,886 93,261 65,017 43,608 185,035 79,115 12,736 3,401 62,843 135
45 Dividends, foreign corporations .................. 25,538 8,373 15,367 1,798 98,049 47,819 1,707 416 45,696 -

46 Other receipts ................................... 732,899 533o291 74,278 1 125,330 4,643,895 1 1,910,154 309,184 271,605 1 1,326,054 3,311

47 Total deductions .................................... 91,781,668 45,372,993 20,528,641 25,880,034 401,535,412 181,927,216 38,348,695 15,762,172 127,653,009 163,340

48 Cost of sales and operations ........

* ......

30,638,930 12,337,414 15,327,201 314,809,742 153,829,515 34,265,432 12,264,967 107,192,642 106,474

49 Compensation of officers ......................... 1,015o352 723,713 140,534 151,105 7o463,605 3,195,119 361,559 489,003 2,328,077 16,480

50 Repairs .......................................... 194,098 37,852 M,005 23,241 1,132,574 359,843 70,602 33,707 255,452 82

51 Bad debts ........................................ 221,487 47,898 114,312 59,277 884,353 342,252 39,991 49,654 252,008 599

52 Rent paid on business property ................... 2,258,728 1,851,492 283,094 124,142 5,709,408 1,082,804 179,716 113,718 787,376 1,994

53 Taxes paid ....................................... 6,567,383 2,307,546 1,646,450 2,613,387 5,265,407 1,972,457 215,347 166,668 1,588,906 1,536

54 Interest paid .................................... 4,127,775 1,320,518 880,500 1,926,757 2,336,486 936,469 95,070 128,629 711,837 933

55 Contributions or gifts ........................... 64,899 14,888 20,474 29,537 123,556 49,569 5,655 5,344 38,548 22

56 Amortization....................... 18,513 5,924 7,214 5,375 21,707 8,121 998 682 6,436 5

57 Depreciation....................... 10,400,692 4,050,551 2,630,470 3,719,671 3,567,313 1,143,934 172,452 159,107 810,889 1,486

58 Depletion........................................ 138,180 33,045 1.37 104,998 42,108 36,810 204 1,600 35,006 -

59 Advertising...................................... 565,089 289,648 173,172 102,269 4,173,423 900,394 104,722 92,049 702,684 939

60 Pension, profit sharing, stock borus,
annuity plans ................................... 1,328,765 322,288 653,295 353,182 860,191 369,026 50,295 51,566 284,734 2,431

61 Other employee benefit plane ..................... 574,488 224,593 240,133 109,762 4~02,894 148,841 30,082 14,702 103,609 448

62 Net loss, noncapital assets...................... 17,312 11,602 2,248 3,462 63,500 18,900 3,082 4,516 11
,
302

(1)

63 Other deductions ................................. 5,995,362 3,492,505 I,Z76,189 1,226,668 54,659,155 17,513,162 2,753,488 2,186,260 12,543,503 29,911

64 Total receipts less total deductions ............... 10,616,775 1,660,250 4,539,722 4,416,803 8,834,455 3,645,884 369,444 526,402 2,744,951 5,087

65 Constructive taxable income from related
foreign corporations.............................. 12,185 4,886 5,732 1,567 111,365 67,869 360 31 67,478 -

66 Net :111come (less deficit) (64 plus 65
-1-s 37) ......................................... 10,602,908 1,652,819 4,533,801 4,416,288 8,931,782 3,704,518 369,309 524,050 2,806,072 5,087

67 Net income ....................................... 11,225,336 2,149,272 4,618,118 4,457,946 10,498,513 4,312,772 436,779 609

1

066 3,260,440 6,487
68 Deficit.......................................... 622,428 496,453 84,317 41,658 1,566,731 608,254 67,470 85,016 454,368 1,400

69 Statutory special deductions, total ................ 375,705 229,487 76,945 69,273 568,770 267,514 26,456 31,859 208,537 662
70 Net opemting loss cairyover ..................... 175,595 149,154 20,015 6,426 389,379 185,760 2-3,432 25,627 146,154 547

71 Western Hemisphere Trade corporation
deduction .......................... 1,862 1,070 655 137 19,646 15,153 2,224 3,018 9,911

-72 Income subject to tax ................. 10,769,108 1,865,983 4,518,189 4,384,936 9,036,738 3,711,816 360,285 526,637 2,820,184 4,710

73 Income tax, total .................................. 5,028,659 795,602 2,149,436 2,083,621 3,640,796 1,499,114 146,535 206,595 1,144,548 1,436

74 Surcharge ...................................... 3 884 3 143 516 225 31,425 13 968 2 220
1

1 569 10 171
1

8
175 Inve.tment credit .................................. 554797 200;688 138,077 216,032 143,510 47;127 6 841 6:148 34 3.38 ( )

76 Net income (less deficit) after tax

(66 mines 73 plus 75) ............................. 6,129,046 1,057,905 2,522,442 2,548,699 5,434,496 2,252,531 229,615 323,603 1,695,662 3,651

77 Net income after tax.............................. 6,752,033 1,554,791 2,606,825 2,590,417 7,002,315 2,860,989 297,096 408,646 2,150,196 5,051

Distributions to stockholders:

78 Cash and property except own stock. ............. 5,146,136 909,325 lo653,178 2,583,633 1,884,839 642,193 84,496 73,138 483,393 1,166

79 corporation's own stock............ : ............. 200,330
1

49, 0`75
1

31,613
1

119,642
1

316,089
1

150,728 1 16,022 1 l6o684 1 118,022

1

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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1
2

Italia

Number of returns~ total ........................
With net income ...............................

3 Total assets ....................................

4 Cash ..........................................
5 Notes and accounts receivable .................
6 Less: Allowance for bad debts ..............
7 Inventories ...................................

Investments in Government obligations:
8 United States...............................
9 State and local.............................

10 Other current assets ..........................
11 Loans to stockholders.........................
12 Mortgage and real estate loan.................

13 Other investments .............................
14 Depreciable assets ............................
15 Less: Accumulated depreciation.............
16 Depletable assets .............................
17 Less: Accumulated depletton................
IS Iand .......................... ~*_ ... *,*,,*,.
19 Intangible assets (amortizaale ...............
20 Less: Accumulated amortization.............
21 Other assets ..................................

22 Total liabilities ...............................

29 Accounts payable ..............................
24 Mortgages, notes, and bonds payable in less

than one year ................................
25 Other current liabilities .....................
26 loans from stockholders .......................
27 Mortgages, notes, and bonds payable in one

year 0,
28 Other liabill ... ..................

29 Capital stock .............. ..................
30 Paid-in or capital surplus ....................
31 Retained earnings, appropriated ...............
32 Retained earnings, =appropriated .............
33 Less: Cost of treasury st~:k .................

34 Total receipts ..................................

35 Business receipts .......... ..................
Interest on Government obligations:

36 United States ...............................
37 State and local .............................
38 Other interest ................................
39 Rents ...................... I ..................
40 Royalties .....................................

41 Net short-term capital gain reduced by net
long-term capital loes .......................

42 Met long-term capital gain reduced by net
short-term capital loss ......................

43 Net gain, noncapital assets ...................
44 Dividends, domestic corporal-ions ..............
45 Dividends, foreign corporations
46 Other receipts .................

47 Total deductions ................................

48 Cost of sales and operationt ..................
49 Compensation of officers ......................
50 Repairs .......................................
51 Bad debts .....................................
52 Rent paid on business property ................
53 Taxes paid ....................................
54 Interest paid .................................
55 Contributions or gifts ........................

56 Amortization .................. :::: ............
57 Depreciation .................. ............
58 Depletion.....................................
59 Advertising...................................
60 Pension, profit sharing, atc~ck bonus, annuity

Pi.........................................
61 Other employee benefit plans ..................
62 Not loss, noncapital assets ...................
63 Other deductions ..............................

64 Total receipts lose total deductions ............
65 Constructive taxable income from related

foreign corporations ...........................
66 Net income, (lea. deficit) (64 plus 65 minus 37).
67 Not income ....................................
68 Deficit .......................................
69 Statutory special deductions, total .............
70 Hot operating loss carryover ..................
71 Western Hemisphere Trade Corporation

deduction ....................................
72 Income subject to tax ...........................

73 Income taxv total ...............................
74 Surcharge .....................................
75 Investment credit ...............................
76 Met imam (lose deficit) after tax (66 minus

73 plus 75) ....................................

t ncome a te tax ..........................
Distributiona to stockholders:

78 Cash and property except own stock ............
79 Corporstion's own stock .......................

Table 2. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Total
rate

iltrade

(42)

315,581
209,944

81,ID9,171

6,362,931
20o776,476

716,799
26,679,579

334,696
122,010

1,653,109
347,981
94,9172

4,876,813
28,917,645
13,171,686

39,250
10,648

2p36OpOl4
190p996
68,781

2,320,61-3

81,109,171

14,579,785

9,514,349
5,482,957
2,072,406

9p964,369
3,482,026

11,788,663
3,702,601

493,526
20,830,414

801,925

220,514,318

216,340,613

15,542
4p735

381,908
680,660

7,181

8,289

191,429
49pl94
103,571
50,191

2,681,005

215,408,970

157p762,025
4,138,964

758,144
532,406

4,568,935
3,240,347
1,376,617

72,902

13,460
2,384,474

5,212
3,240,141

463,140
248,619
44,145

36p559,439

5,105,348

43,473
5,144,086
6,078,834

934,748
293,362
197,695

4,493
5,24lp642

2,112,604
17,115
95,618

3,127,100

4,062,731

1,232,732
161,329

Building
materials~
hardware
and farm'
equipment
stores

(43)

30,055
21,402

6,579,234

477,967
1,873,672

49,248
2,675,365

17,6%
l,"7

93,159
34,264
13,151

279,146
1,682,345

856,473
7,620
20094

198p533
4,152
2,200

130,732

6,579p234

1,24lp976

880,652
282,734
211,253

643,901
97,349

1,450,257
191,171
36,479

1,635,280
91,818

13,267,832

12,996,141

860
69

30,877
32,818

191

684

15,592
4,875
2,968

-
182,757

12,943,636

9p998,104
439,491
41,879
55,312

125,843
194,242
83,342
3,486

445
1-32,389

433
%,450

24,312
13,768
2,134

1,732,006

324,1%

-
324,127
401,678
77,551
25,497
19,024

4,199
300,320

102,836
514

2,6?7

223, %8
301,535

78,289
7,343

General
merchan-

d18e
atom.

20,814
14,931

26,395,981

1,420,476
9,495,9"

436,952
7,133,731

140,848
61,647

391,974
21,208
5,895

2,143,820
8,529,601
3,714,211

1,294
470

721,375
25,100
11,741
466,"2

26,395,981

5,177,322

1,734,539
2,017p851

152,767

3,807,488
1,859,282

2p430,853
1,231,638

210,683
7,941,127

167,569

45,893,476

44p582,836

7,328
2,412

161,345
238,488

149

1,187

29,900
3,969

60,952
40,149

764,761

44,008,236

28,546,291
324,549
169,999
193,796

1,138,717
881,868
5370469
26,886

2,808
630,396

1,424
1,134,737

178,449
29,007
10,429

10,201,411

lp885,240

33,841
1,916,669
2,026,277

109,608
104,997
47,430

1,895,392

875,317
7,233

32,671

1,074,023

1,183,763

537,"5
32,043

Food
stores

(45)

22,249
13,061

9,179,843

969,779
705,402

7,617
2,989p436

25,330
14,688

228,806
32,669
10,709

612,319
5,509,953
2,552,631

2,808
652

284,803
14,498
3,369

342,912

9,179,843

1,934,560

35Op581
716,304
134pO95

1,190p929
233,806

1,185,974
1,048,418

33,640
2,434,347

82,811

49,582,850

49,1%,005

1,620
519

28,834
69,626

731

183

45,397
9,C)O9
4,642
9,346

216,938

48,827,612

38,805,831
309,080
160,154
19,272

773,183
512,046
91,719
11,539

869
486,111

148
607,113

103,473
109,795

6p843
6,830,436

755,238

9,542
764,261
867,990
103,719
18,403
14,813

792,431

352,965
3,532

27,012

438,308
542,274

223,490
42,757

Major industry--Continued

Wholesale and retail trade--Continued

Automotive
dealers

and
gasoline
service
stations

(46)

50,6"
34,021

1-3,228,3%

lp325,124

4,198,656
783,616
394pO57

1,240,6917
287,028

2,125,726
177,468
67,229

2,779,759
170,964

53,630,939

53,007,317

1,461
143

57,108
129,264

121

1,720

20,515
13,342
5,277

5
394,666

53,087,181

44,656p2O9
865,816
100,625
94,596

487,730
516,327
327,589

8,110

1,248
301,736

1,389
458,078

41,222
30,488
3,594

5,192,424

543,758

543,615
728,299
184,684
27,178
22,803

32
608,323

214,351
923

6,135

335,399

520,369

101,183
15,943

Retail trade

Apparel
and

accessory
stores

(47)

32,701
25,138

5,738,782

651,555
1,279,666

27,364
2,297,536

55 400
11:732

141p606
45,492
3,687

457,703
1,309,849
705,162

84
1

55,273
9,369
5,203

157,560

5,738,782

lpl72,665

348,400
428,860
170,010

420,669
155,775

972,324
289,399
22,670

1,826,172
68,162

~2,717,594

P,3380568

1,405
185

21,728
56,926

76

838

15,065
930

13,141
1

268,731

~2,256,724

7,925p8"
371,539
35,880
28,973

623,179
203,616
53,705
6,417

1,338
104,728

7
246,423

24,846
10,166
2p482

2,617,681

460,870

46Op685
527,067
66,382
25,263
14,733

460,299

164,608
1,008
4,858

300,935

367,326

69,845
20,413

Furniture,
home fur-
nishi.g.,

and
equipment
atoms

(48)

27,687
18,539

13,228,3%

982,093
2,651,214

74,446
6,082,501

32,743
2,814

262,408
57,366
13,134

387,803
3,426,731
1,505,760

5,949
2p172

543,117
25,082
9,210

347,029

(7h.-d &I I -)

4,907,524

399,831
2,012,975

60,282
1,627,578

13,6"
51'9

100,657
27,062
5,575

169,492
859p314
434,037

1,044
615

76,911
8,454
2,135

106,425

4p9G7,524

947,233

690,240
293,61-3
185,719

359,104
336,903

895,038
108,509
43,194

lpllO,823
62,842

9,873,6"

9,485,062

866
200

29,430
22,929

376

1,562

11,758
1,427
3,191

5
316,938

9,662,833

6p3O2,145
410,401
30,074
56,229

259p416
158,128
69,233
4p829

283
83,092

620
259,823

20,399
9,015

917
1,998,229

210,811

-
210,611
299,193
88,582
16,189
1-3,768

262
227,80D

74,977
928
881

136,515
225,130

36,302
3,637

Eating
and

drinking
places

(49)

57,492
32,197

4,935,148

506,680
480,565

3,096
282,259

16p096
7,113

155,153
51 098
24,618

278,825
4,135,175
1,712,492

4,793
1,780

269,246
75,262
22,157

387,790

4,935,148

641,922

"4pl917
380,949
395,172

lpl23,359
154,978

845,331
245,240
17,674

719,203
32,877

P1067,588

~1,802pl80

662
21-2

1.3p848
58,551
4,427

1,389

25,531
6,278
1,200

73
153,237

11,794,656

5,502,115
510,503
132,"2
13,203

600,434
403,163
90,158
3,334

3,848
350,339

598
152,860

21,444
18,622
9,786

3,971,807

-

282p932

90
2820810
434,512
151,702
30,789
29,892

-
331,746

lu,130
963

12,483

184,163
335,cY71

59,160
14,620

Miscella-
neous
retail
atom.

(50)

73,241
50,314

10,053,402

957,873 6,677
2,255,5 52 21,486

57,197 597
3,564,"10 26,463

32p887 (1)
16,990 -

276,911 2,435
77,855 967
is,:-% 7

542,282 5,423
3,429,929 34,748
1,677,823 l3pO97

15,655 3
2,862 2

206,-11-3 4p443
29,002 77
12,707 59

379,836 1,887

10,053,402

2,125,491

849,003
570,,-96
427,026

1,161,398
352,433

1,866,225
389p558
61,966

2,373,444
124,638

23,327,237

22,788,784

1,340
995

38,258
70,728
1,035

726

27,65
9,3614

12,2DO
612

375,5"

22,686,0"

15,917,793
902,337
86,656
69p163

557,376
369,032
121,2~9

8p279

2,616
292,518

593
283,017

48,9177
27,718
7,9,W

3,990,730

641,193

(1)
640,198
790,000
149,802
44,928
35,114

621,891

215,333
2,012
8,739

433,604
5830457

126,883
24,573

Retail
trade
not

allocable

(51)

698
341

90,861

90,861

13,492

17,181
8,434
2,307

16,824
4,472

16,935
1,200

1
10,259

244

153,158

143,720

(1)
-

480
1,330

75

20(1)
(1)

-
7,533

152,048

107,693
5,248
435

1,962
3,057
1,925
2,103

22

5
3 165
(1)
1,640

is
40
20

24,715

1,110

-
1,110
3,828
2,718

118
118

-
3,440

1,087
2

162

195

2,906

145

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-

Wholesale
and retail
trade not
allmable

(52)

7,729
5,610

1,681,605

149,366
514,891
Ilp625

563,046

12,166
2,901

27,607
6,842
1,855

90,801
499,832
274,252

2,472
2,121
61,1%
2,228

970
35,372

1,681,605

378,757

162,979
89,023
74,416

201p499
24,912

293,125
52,782
7,266

418,925
22,079

4,282,"9

4,204,920

239
68

5,%1
11,268

16

is

2 649
2:186
2,349

39
52,736

4,199,226

3p218,202
129p522
14,587
9,695

57,669
72,603
23,400
1,085

126
38,905

86
32,888

8,025
5,424

455
586,554

83,223

23
83,178

106,907
23,729
7,894
5,924

-
83,280

29,078
342
765

54,865

78,595

9,914
4,032



ACTIVE CORPORATION RETURNS

36
37
38
39
40

41

42

78
79

Corporation Retums/1967

Table 2. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY~Continued

23

4

Item

Numb r of returns: , total .........................................
WiZ net income ................................................

Total assets .....................................................

Cash ...........................................................
Notes and accounts receivable ..................................

less: All~ance for bad debts ...............................
Inventories ....................................................
Investments in Government obligations :

United States ................................................
State and local ..............................................

Other current assets ...........................................
loam to stockholders ..........................................
Mortgage and real estate loans .................................

Other investments ..............................................
Depreciable assets .............................................
less: Accumulated depreciation..............................

Depletable assets ..............................................
Less: Accumulated depletion .................................

Land ...........................................................
Intangible assets (amortizable) ................................

less: Accumulated amortization..............................
Other assets ...................................................

Total liabilities ................................................

Accounts payable ...............................................
Mortgages, notes, and bonds payable in less than one year ......
Other current liabilities ......................................
Ioms; from stockholders ........................................
Mortgages, notes, and bonds payable in one year or more ........
Other liabilities ..............................................

Capital stock ..................................................
Paid-in or capital surplus .....................................
Retained earnings, appropriated ................................
Retained earnings, unappropriated ..............................
less: Cost of treasury stock ..................................

Total receipts ............................................ I ......

Business receipts ..............................................
Interest on Government obligations :
United States ................................................
State and local ..............................................

Other Interest.................................................
Rents ..........................................................
Royalties ......................................................

Net short-term capital gain reduced by net long-term capital
loss ..........................................................

Net long-term capital gain reduced by net short-tem capital
loss ..........................................................

Net gain, noncapital assets ....................................
Dividends, domestic corporations ...............................
Dividends, foreign corporations ................................
Other receipts .................................................

Total deductions .................................................

Cost of sales and operations ...................................
C=pemation of officers .......................................
Repairs ........................................................
Bad debts ......................................................
Rent paid on business property .................................
Taxes paid .....................................................
Interest paid ..................................................
Contributions or gifts .........................................

Amortization ...................................................
Depreciation ...................................................
Depletion ......................................................
Adverti.ing ....................................................
Pension, profit sharing, stock bonus, annuity plans ............
Other employee benefit pla....................................
Net loss, noncapital assets ....................................
Other deductions ...............................................

Total receipts less total deductions .............................
Comtructive taxable Income from related fo-iln orport.io ....
Net income (less deficit) (64 plus 65 minus 37 ........ ...

'::: ...Net income ...............................................
Deficit ........................................................

Statutory special deductions . total ..............................
Net operating loss carryover ...................................
Western Hemisphere Trade Corporation deduction.................

Ineme subject to tax ............................................
Income tax, total ................................................

Surcharge .................................................. I ...
Investment credit ................................................
Net income (less deficit) after tax (66 minus 73 plus 75) ........

Net income after tax ...........................................
Distributions to stockholders:

Cash and property except own stock.............................
Corporation's own stock........................................

Total
finance,

insurance,
and real
estate

(53)

399,115
257,651

1,0970348,098

95,223,615
294,941,794
11,391,536

622,370

93,258,774
65,772,354
22,330,190

820,160
253,649,917

197,610,578
66,316,026
17,859,510
2,828,658

$74,829
17,284,620

403,554
120,452

16,531,815

1,097,348xO98

16,206,927
39,770,367

621,459,056
6,903,944

60,422,215
195,918,110

38,505,916
56,022,914
11,609,033
51,829,414
1$299,798

131,982,953

71,797,493

3,835,587
2,046,810

35,672,433
5,615,388

579,327

146,421

4,411,171
2,606,708
2,645,257

145,382
2,480,976

116,837,369

35,331,676
3,908,865

562,834
1,979,912
1,592,606
4,314,318
21,546,436

117,242

43,920
3,286,979
419,533
992,504
975,905
205,492
334,316

41,224,831

15,145,584
48,450

1.3,147,224
14,877,559
1,730,335
1,909,478

636,093
1,751

9,030,586
3,640,494

6,311
74,917

9,581,647

11,312,847

6,061,897
853,041

Banks and
trust

companies

(54)

14,308
L3,079

518,083,480

79,162,151
231,747,859

5,139,320
1,947

69,737,714
48,095,842
2,547,566

11,359
63,760,670

16,578,104
7,454,320
1,417,734

13,216
1,014

681,620
7,026
2,546

4,844,700

518,083,480

2,149,018
2,740,918

461,661,432
12,982

4,483$412
9,888,434

9,487,152
1.2,953,831
2,702,426
12,019,570

15,695

25,572,311

3,126,502

2,775,932
1,442,011

17,239,790
338,975

4,868

8,936

254,861
23,764

108,863
5,%9

241,840

21,723,149

3,136
1,489,233

111,002
928,280
413,042
711,682

10,503,185
51,441

3,094
581,946

2,840
334,203
361,635
81,634

205,042
5,941,754

3,949,162
2,886

2,410,037
2,580,005

169,968
139,612
46,615

-
2,466,479
1, CF70,888

262
37,239

1,376,388

1,546,590

1,295,436
210,7Q3

Credit
agencies

other than
banks

(55)

48,209
31,935

188,822,339

6,259,804
41,765,610
5,975,338

170,489

10,224,564
643,411

2,517,184
234,186

118,144,097

8,865,022
3,575,689

900,472
129,009
39,816

841,047
49$728
18,327

2,336,452

188,822,339

3,283,915
22,343,264

127$034,660
3,286,412
13,647,839
5,756,801

4,738,036
2,543,068
2,241,211
4,130,509

183,376

14,932,539

4,324,826

461,590
26,195

9,296,553
242,527

1,399

4,159

72,290
16,729
51,592
23,267

411,412

14,094,389

665,653
486,560
43,469

854,004
169,895
298,265

7,839,000
8,828

16,382
240,991

5,402
208$360
73,675
22,993
33,565

3,127,347

838,150
15,913

827,868
1,122,792

294,924
117,845
73,939

5
1, 000, 0`73

403,078
991

9,320
434,110

729,083

-343,287
25,000

Major industry--Continued

Finance, insurance, and real estate

Security and
commodity
brokers,
dealers,

exchanges,
and services

(56)

4,281
2,591

(Th--d d.11... )

13,268 6_71

838,242
6,156,891

3,455
756

868,845
66,577

3,512,364
10,854
24,375

1,250,810
185,528
72,881
1,234

50
30,172
4,562

912
394,759

13,2680671

4,697,350
3,344,275
2,920,339

55,799
376,529
510,987

419,872
230,992
30,524

770,979
88,875

2,563,851

733,611

65,267
10,096

174,956
5,288

231

12,709

37,981
1,161,861

15,563
1,877

344,411

2,047,051

32,747
274,585

5,160
5,326

65,301
73,790

187,409
6,145

674
17,766

58
27,313
60,946
6,612
5,437

1,277,782

516,800
5,791

512,495
533,102
20,607
35,852
22,856

-
492,456
223,825

1,144
1,846

290,516

311,123

40,369
22,017

Holding
and other
investment
companies

(57)

37,564
23,908

66,557,527

1,936,800
4,424,715

65,643
8,326

1,790,271
919,647

4,145,886
103,781
946,715

48,401,070
2,655,354

51~,065
824,547
298,954
817,487
41,898
16,402

440,094

66,557,527

1,106,193
1,972,013
2,161,128

314,887
4,685,149
4,122,268

11,335,370
32,937,344
1,491,460
6,874,030

442,315

6,867,502

501,344

102,616
34,410

659,975
158,471
221,658

86,460

3,248,121
33,943

1,562,669
102,691
155,144

1,876,409

210,209
99,947
9,385

44,120
29,696

101,867
354,552

5,626

3,683
81,527

140,809
10,413
9,485
3,010

14,466
757,614

4,991,093
21,135

4,977,818
5,111,550

1.33,732
569,224
60,049
1,304

661,667
200,601

1,008
1,703

4,778,920

4,912,671

3,263,896
480,714

Insurance
carriers

(58)

6,851
4,094

232,664,015

3,316,953
2,479,250

57,120
102,879

10,131,624
15,794,363
5,298,319

6,196
69,544,309

117,354,882
2,754,019

140,554
12,211
9,476

81,087
6,682
1,923

5,990,314

232,664,015

462,914
633,006

25,449,990
504,483
545,688

172,095,083

3,147,778
3,738,184
4,759,286
21,350,724

23,121

64,485$289

53,406,096

405,582
521,176

7,966,800
570,797
23,202

11,948

284,981
6,807

814,378
7,993

565,529

61,061,175

31,832,430
389,950
12,443
58,517

317,677
1,347$449

204,393
22,(Y76

1,548
322,796
18,309

169,691
406,160
63,846
3,378

25,890,512

3,424,114
1,223

2,904,161
3,194,663

290,502
701,454
162,821

442
2,544,485
1,168,942

3
13,398

1,748,617

2,039,513

593,929
65,352

Insurance
agents,

brokers,
and

service

(59)

24,197
18,022

3,168,101

556,821
1,269,453

10,497
585

52,788
14,61.3

112,798
53,0171
15,310

535,610
353,938
1560471

3,265
1,334

31,852
21,754
10,086

324,631

3,168,101

1,283,032
194,337
185,649
58,158

239,0`71
216,086

317,401
130,288
37,471

546,960
40,352

2,621,868

2,482,441

2,702
2,677

21,318
9,350

274

1,123

8$599
1$953

11,786
1,620

78,025

2,401,195

622,215
426,514

4,982
17,192
72,617
58,360
28,635
2,772

2,491
40,383

228
27,241
31,163
11,910

514
1,053,978

220,673
1,496

219,492
250,603
31,111
15,838
6,101

-
199,681
66,885

89
1,079

153,686

184,797

66,695
1,720

Foot=te at end of table. See text for explanatory statements and for "Description of the Samtple and limitations of the Data.'$

Real
estate

(60)

263,705
164,022

74.783.965

3,152,844
7,098,016

140,163
337,388

452,968
237,901

4,196,(Y73
400,713

1,214,441

4,625,080
49,337,178
14,653,333
1,845,176

524,185
14,801,355

271,904
70,256

2,200,865

74,783;965

3,224,505
8,542,554
2,045,858
2,671,223

36,444,527
3,328,451

9,060,3U7
3,489,20`7

346,655
6,136,742

506,064

14,939,593

7,222,673

21,898
10,245

413,041
4,289,980
327,695

21,086

504,338
1,361,651

80,406
1,%5

684,615

1.3,634$001

1,965,286
742,076
376,393
72,473

524,378
1,722,905
2,429,262

20,354

16,048
2,001,570

251,887
215,283
32,841
15,487
71,914

3,175,844

1,305,592
6

1,295,353
2,084,844

789,491
329,653
263,71.2

-
1,675,745

506,275
2,814

10,332
799,410

1,589,0170

458,285
47,535



24 Corporation Returns/1967
ACTIVE CORPORATION RETURNS

1
2

36
37
38
39
40

41

42

Total
services

(61)

220,561
129,471

39,984,490

3,584,339
6,905,680

168,318
1,883,318

396,260
208,380

1,148,314
284,123
173,OZ4

3,963,895
28,319,038
11,507,709

55,217
9,223

2,467,994
415,025
182,000

2,047,133

39,984,490

4,143,567
41890,450
2,518,890
1,683,269

11,865,110
1,967,853

5,186,4Z7
2,645,9Z7

263,973
5,345,584

526.,560

47,441,33~

45,210,688

19,495
9,694

161,999
622,478
67,739

10,694

181,101
109,671
62,553
30,814

954,404

45,465,714

26,351,943
2,699,402

5Z7,337
351,326

1,683,749
1,511,387
936,818
29,778

40,658
3,114,926

4,264
809,955
Z76, 114
126,332
47,419

7,154,306

1,975,616
16,665

1,982,587
2,797,107

824,520
252,167
198,390

1,117
2,240,314

863,670
6,282

60,405
1,179,322
1,994,158

521,173
64,729

Hotels,
rooming
houses,
camps, and
other lodg-
ing places

(62)

18,067
9,721

7,632,282

383,731
460,403
10,294
82,489

21,318
10,322

127,342
28,872
73,897

532,406
7,254,491
2,562,737

5,600
648

967,607
20,809
6,339

243,013

7,632,282

352,486
748,307
304,322
412,287

3,730,590
164,132

1,041,946
566,483
40,386

395,447
124,104

4,947,857

4,558,8Z4

1,843
521

Z7,918
163,931

8,369

3,7Z4

42,940
12,558
7,238
2,680

117,311

4,766,359

2,232,251
108,659
335,868
17,465

289,226
290,458
263,311

3,128

2,186
395,114

1,146
108,145

8,629
14,499
10,323

885,951

181,498
1,398

182,375
318,438
136,063
48,735
42,603

25
204,963

79,271
833

5,906
109,010
245,084

100,195
4,214

Personal
services

(63)

34,749
22,686

Major industr7-rontimed

Business
services

(64)

60,818
36,521

Services

Automobile
and other
repair

services

(65)

31,120
19,865

3,154,228

337o877
579,749
9,091

191,129

14,119
5,123

92,230
30,433
11,351

213,838
2,633,649
1,393,073

1,806
405

181,071
27,712
11,157

2,47,867

-87, 1!;Z, 22

323,801
222,034
195,856
134,016
611,822
139,854

597,674
98,202
13,065

869,322
51,408

5,565,822

5,469,814

859
233

9,019
13,029
2,645

407

6,526
3,353
4,099

536
55,302

5,345,128

3,136,Z74
403,144
73,238
15,996

218,438
183,672
49,123
3,072

1,727
242,831

402
80,914
22,172
14,546
2,454

897,125

220,694
Z78

220,739
282,293
61,554
18,63.3
15,145

-221,612

80,169
542

7,520
148,090
209,652

50,528
Z7

Motion
pictures

(66)

7,095
3,741

(77

11,951,894

1,291,993
3,205,962

90,339
494,034

165,679
130,755
411,904
106,945
18,500

1,709,972
6,439,655
2,710,594

8,822
1,700

179,713
80,686
34,887

544,794

1.1,951,894

1,736,694
1,354,108

883,398
317,577

2,562,606
897,698

1,336,169
901,344
94,006

2,004

,

812
3361~08

16,682,946

16,038,507

8,410
5,143

59,754
175,762
10,354

3,663

42:710'I '1

32, 089
1-1, 734

263,140

15,929,810

10,444,736
945,332
101,874
51,008

350,933
373,399
213,367
11,634

9,400
770,068

1,515
305,734
132,859
47,054
14,994

2,155,903

753,136
6,875

754,868
969,257
214,389
76,967
49,366

34
823,060

326,869
1,972

23,574
451,573
666,041

181,262
33,287

-d d.11 ... )

4,283,274

298,382
571,400
12,310

215,869

13,540
4,794

127,091
21,748
34,638

200,045
3,973,946
1,468,569

5,154
2,184

209,920
22,641
8,151

175,320

4, 283, Z74

382,863
1,099,133

169,006
269,809

1,087,588
138,403

437,200
3.37,073
17,454

591,573
46,828

4,751,745

4,528,422

681
404

10,069
78,589

53

1,119

4,596,429

2,374,529
Z70,345
70p318
18,007

222,646
151,448
130,417

2,132

14,298
721,777

73
38,485
10,224
8,693
8,490

554,547

155,316
-

154,912
217,674
62,762
20,322
18,402

-
169,341

56,359
242

6,701
105,254
168,069

30,497
2,301

3,937ol99

292,485
627,579
4,904

652,860

30,572
5,321

133,746
17,949
6,362

689,519
1,856,199
1,025,764

13,068
2,366

237,448
151,219
78,140

334,046

3,937,199

415,676
587,804
334,466
71,514

1,140,987
216,523

357,258
286,514
19,023

544,751
37,317

3,426,988

3,142,868

2,026
43-1

20,796
80,421
28,874

Z41

15,61
4,391
7,208

14,125
109,993

3, 260, Im

1,653,741
98,412
25,872
11,423
88,651
71,979
75,680
2,733

3,201
543,111

185
113,117
14,518
4,390

520
552,655

l66;V00
7,072

173,461
221,207
47,746
18,959
12,lZ7

830
194,684

83,734
550

5,009
94,736
142,522

35,713
14,146

Amusement
and

recreation
service.,

except motion
pictures

(67)

23,576
10,816

Miscel-
lameous
services

(68)

45,136
26,121

3,703,479 5,322,134

323,335
7'220,01. 1,=:177

2,780 38,600
50,o8o 196,857

41,652 109,180
16,183 35,882

101,907 154,094
2,4,246 53,930
14,217 14,059

210,969 407,146
3,460,107 2,800,991
1,484,468 862,504

6,284 14,483
1,381 539

433,506 258,729
78,860 33,098
34,947 8,379

245,699 256,394

3,703,479 5,322,134

258,351 673,706
371,842 507,232
187,808 444,0_34
250,2.97 227,769

1,359,118 1,372,399
120,759 290,484

738,802 677,378
280,093 376,218
22,082 57,957

173,682 765,997
59,355 71,040

3,422,518 8,643,454

3,141,424 8,330,829

1,795 3
470 2,112

12,1)12 21,531
58,620 52 126
4,780 U'1664

655 885

3 1', ~~!l 28 21C, 5:51
9

14

1,2,(,02 6,
998162 B38

157p567 176,412

3,314,006 8,253,794

1,651,270 4,859,142
119,514 753,996
65,607 54,560
51895 31,532

215,~91 297,864
177,926 262,505
92,966 111,954
3,425 3,654

5,983 3,863
223,861 218,164

285 658
75,773 87,787
12,101 75,611
5,910 31,240
8,437 2,201

649,062 1,459,063

108,512 389,660
70 972

108,112 388,120
251,448 536,790
143,336 148,670
28,782 39,789
26,885 33,862

- 228
208,858 417,796

85,449 151,819
1,021 1,122
3,636 8,059
26,2.99 244,360

169,658 393,132

35
1
!Y74 87,904

61. 4,504

Itent

Number of returns, total ........................................
With net income ...............................................

Total assets.. . ................................................

Cash..........................................................
Notes and accounts receivable .................................

Less: Allowance for bad debts ..............................
Inveritrie ....................................................
Investments in Government obligations:

United States ...............................................
State and local .............................................

Other current assets ..........................................
Loam to stockholders .........................................
Mortgage and real estate loans ................................

Other investments .............................................
Depreciable assets ............................................

Less: Accumulated depreciation.. ............................
Depletable assets .............................................

Less: Accum,lated depletion.................................
1 ..........................................................
Intangible assets (amortizable) ...............................

Less: Accumulated smortization..............................
Other assets ..................................................

Total liabilities ...............................................

Account. payable ..............................................
Mortgages, notes, and bords payable in less than one year .....
Other current liabilities .....................................
Loans from stockholders ........... ... .........................
Mortgages, notes, and bords payable in one year or more .......
Other liabilities .............................................

Capital stock. ................................................
Paid-in or capital surplus ....................................
Retained earnings, approTriated ...............
Retained earnings, unappropriated .............
Less: Cost of treasury stock ..................................

Total receipts..................................................

Business receipts .............................................
Interest on Goverment obligations:

United States ...............................................
State and local .............................................

Other interest................................................
Rent..........................................................
Royalties .....................................................

Net short-term capital gain reduced by net long-term
capital loss ..............................................

Net long-term capital gain reduced by net short-term
capital loss .................................................

Net gain, noncapital assets ...................................
Dividends, domestic corpcrations ..............................
Dividends, foreign cor-porations ...............................
Other receipts ................................................

Total deductions ................................................

Cost of sales and operations ..................................
Compensation of officers ......................................
Repairs .......................................................
Bad debts .....................................................
Rent paid on business pmperty ................. .............
Taxes paid..................................... :: .............
Interest paid .................................................
Contributions or gifts ........................................

Amortization..................................................
Depreciati ..................................................
Depletion.....................................................
AdvertiBing ...................................................
Pension, profit sharing, stock bonus, annuity plans ...........
Other employee benefit plane ..................................
Net loss, noneapital assets ...................................
Other deductions..............................................

Total receipts less total deductions ............................
Constructive taxable income from related f-mifn corporations ...
Not income (lea. deficit) (64 plus 61 minu. 37 .................

Net income ....................................................
Deficit .......................................................

Statutory special deductiorB, total .............................
Net operating loss carr7cver..................................
Western Hemisphere Trade Corporation deduction.

Income subject to t~............................

Income tax, total ...............................................
Surcharge .....................................................

Investment credit ...............................................
Net income (less deficit) after tax (66 minns 73 plus 75) .......

Net income after tax..................... I ....................
Distributions to stockholders:

Cash and property except aim stock............................
Corporation's own stock .................................. ; ....

Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

'Less than $500 per return.
NOTE: See text for explaratcry statements and for "Description of the Sample and Limitations of the Data."

Nature of
business

not
allocable

(69)

15,706
3,389

687,724

1,18,
194,933

2,773
82,945

1,424
2,016

17,728
9,948
9,213

77,882
176,581,
68,02,-
3,178

23
73,462
3,360
2,858

41,652

687,724

131,098
91,144
22,502
36,7455

132,197
72,631

301,293
50,059
6,343

-145,979
10,309

585,603

560,052

8
80

1,439
4,928

342

248

3,673,
481
749

-8,
13,516

587,.757

343,370
24,864
3,422
1,91c,

12,102
15,656
7,534

126

1,582
12,924

1
3,547

849
5,729
1,981

2.52,162

-2,154

--2,234
24,46C
26,694
7,990
7,355

-
11,444

3,064
17

125
-5,17--
21,521

3,025
24,906



RETURNS WITH NET INCOME

Item

Number of returns with net income ...............

Total assets ....................................

Cash ..........................................
Notes and accounts receivable .................

Less : Allowance for bad debts ..............
Inventories ...................................
Investments in Government obligations:

United States ...............................
State and local .............................

Other current assets ..........................
loans to stockholders .........................
Mortgage and real estate loans ................

Other investments .............................
Depreciable assets ............................

less: Accumulated depreciation .............
Depletable assets .............................

less: Accumulated depletion................
land ..........................................
Intangible assets (amortizable) ...............

less: Accumulated amortization .............
Other assets ..................................

Total liabilities ...............................

Accounts payable ..............................
Mortgages, notes, and bonds payable in less
than one year ................................

Other current liabilities .....................
Loans from stockholders .......................
Mortgages, notes, and bonds payable in one year
or more ......................................

Other liabilities .............................

Capital stock .................................
Paid-in or capital surplus ....................
Retained earnings, appropriated ...............
Retained earnings, unappropriated .............
loss: Cost of treasury stock.................

Total receipts ..................................

Business receipts .............................
Interest on Government obligations:

United States ...............................
State and local .............................

Other interest ................................
Rents .........................................
Royalties .....................................

Net short-term capital gain reduced by net
long-term capital loss .......................

Net long-term capital gain reduced by net
short-term capital loss ......................

Net gain, noncapital assets ...................
Dividends, domestic corporations ..............
Dividends, foreign corporations ...............
Other receipts ................................

Total deductions ................................

Cost of sales and operations ..................
Compensation of officers ......................
Repairs .......................................
Bad debts .....................................
Rent paid on business property ................
Taxes paid ....................................
Interest paid .................................
Contributions or gifts ........................

Amm rtization .................................
Depreciation ..................................
Depletion .....................................
Advertising ...................................
Pension, profit sharing, stock bonus, annuity
plans........................................

Other employee benefit plans ..................
Net loss, noncapital assets ...................
Other deductions..............................

Total receipts less total deductions ............
Constructive taxable income from related
foreign corporations ...........................

Net income (63 plus 64 minus 36) ................
Statutory special deductions, total .............

Net operating loss carryover ..................
Western Hemisphere Trade Corporation
deduction....................................

Income subject to tax ...........................

Income tax, total ...............................
Surcharge .....................................

Investment credit ...............................
Net income after tax (65 minus 70 plus 72) ......
Distributions to stockholders:

Cash and property except own stock ............
Corporation's own stock .......................

Total returns
with net
income

W

988,906

1,786,905,211

129,783,360
426,643,662
13,204,944

1.35,387,992

96,540,862
63,012,667
38,079,311
1,912,077

217,196,250

261,252,839
589,975,394
234,059,810
16,079,583
6,706,494

26,412,060
6,449,633
3,805,495

35,956,264

1,786,905,211

93,957,157

82,418,265
612,386,892
11,000,592

201,220,577
218,906,487

152,772,351
112,316,175
17,018,367

291,619,797
6,711,44

1,221,446,354

1,1410379,488

30945,310
2,017,677

35,003,840
8,147,066
1,802,826

212,773

7,158,020
2,949,001
4,228,166
2,159,335

12,442,852

11133,898,0`77

798,844,616
20,644,856
9,850,509
3,506,409

13,807,860
32,814,360
29,095,961

821,045

139,289
35,404,616
5,159,661

13,522,455

8,501,069
4,402,430

3250471
157,0570470

87,548,277

1,123,146
86,653,746
5,563,662
2,453,631

428,490
74,799,442

33,293,935
127,685

2,074,864
55,434,675

27,440,850
3,095,337

Agriculture,
forestry,

and
fisheries

(2)

17,567

5,482,271

369,921
667,970

7,910
581,615

32,088
12,645

155,015
54,770
46,578

547,517
3,2220576
1,580,777

65,270
19,880

1,140,814
14,334
4,865

194,590

5,482,271

377,410

773,715
182,392
178,342

909,975
162,181

1,181,582
511,170
50,036

1,273,730
118,262

6,373,905

6,029,093

1,423
1,441

29,690
41,115
7,861

2,535

115,785
16,523
15,791
1,610

111,038

5,944,965

4,174,397
190,808
110,748

7,091
149,911
141,017
101,037

2,518

1,713
233,124

4,326
35,318

12,487
10,280
1,458

768,732

428,940

124
427,623
63,718
41,148

10,309
275,901

98,898
895

9,21-3
337,938

73,018
4,227

Mining

Total
mining

(3)

7,172

14,277,419

976,548
2,153,717

17,890
796,977

250,020
154,232
498,429
21,192
48,956

2,202,561
10,212,494
5,034,191
2,503,727
1,256,534

256,029
238,913
69,684

342,023

14,277,419

893,804

696,641
1,104,766

103,4a4

1,691,641
725,626

1,718,616
1,456,384

103,390
5,920,496

137,435

11,573,Z70

10,795,019

14,458
4,580

59,642
51,157

125,733

2,612

248,045
35,186
62,509
73,167

101,162

9,610,675

5,979,223
141,704
171,607
12,699
71,977

277,673
129,170

7,811

3,708
666,215

1,004,061
14,469

61,056
65,375
5,085

998,842

1,962,595

8,174
1,966,189
271,631
143,875

75,125
1,665,187

737,805
891

340044
1,262,428

1,010,707
30,292

Metal
mining

(4)

229

3,493,739

134,915
393,170

2,476
302,721

98,089
18,437

260,001
1,394

-

836,566
1,963,150

927,684
350,686
145,565
21,611
67,224
6,936

128,436

3,493,739

192,504

82,928
142,998

1,333

269,688
115,348

50`7,256
459,232
15,555

1,713,451
6,554

1,928,499

1,682,413

5,674
901

20,471
20216
7,944

957

83,102
16,140
32,201
62,356
14,124

1,543,101

1,017,279
8,594

15,842
626

3,995
63,085
16,840
2,999

1,653
11-3,442
109,763

753

11,828
3,781
430

172,191

385,398

6,299
390,796
104,249
11,066

66,207
285,855

iiS,870
(1)
6,452

278,378

178,212
1,746

coal
mining

(5)

1,092

(7?-.-d d.11 ...)

2,199,548

141,235
366,785

3,648
97,615

32,180
29,740
41,147

874
884

268,164
1,792,354

800,985
209,421
79,988
40,128
1,053

402
62,991

2,199,548

218,718

140,800
86,164
14,455

440,303
120,012

203,668
246,131
33,678

716,966
21,347

2,452,551

2,380,337

1,672
814

5,286
18,578
1,460

32

19,751
2,979
8,683

490
12,459

2,342,292

1,756,373
18,722
53,409
3,633

27,375
58,389
29,146
1,056

588
131,265
72,038
2,051

11,946
47,709

615
1.27,977

110,259

494
109,939
18,167
10,720

-89,439

37,116
180

6,312
79,135

47,987
7,246

Major industry

crude
petroleum

na

(6)

3,745

5,847,974

480,542
778,378

3,893
206,960

71,687
97,046
84,560
12,281
39,308

837,732
4,123,138
2,126,347
1,651,950
916, 070
96,934

169,032
61,631

106,267

5,847,874

324,033

383,608
765,738
68,430

646,752
.332,746

610,869
612,511
34,776

2,126,490
58,079

4,8260707

4,492,529

4,479
2,573

22,805
20,486

109,868

1,541

79,024
10,031
18,233
80282

56,856

3,629,368

1,931,084
60,270
31,232
3,347

27,340
83,363
57,956
1,444

1,303
239,409
702,225

6,633

21,344
6,045
1,398

454,975

1,197,339

1,139
1,195,905

93,602
77,216

990
1,090,589

504,837
234

11,873
702,941

71.3,465
20,144

onmeN tallicice~ai,

(except
fuels)
mining

(7)

2,106

2,736,258

219,856
415,394

7,873
189,581

48,064
9,009

112,721
6,643
8,764

260,099
2,333,852
1,179,175
291,670
114,911
97,356
1,604
715

440329

2,736,258

158,549

89,311
109,866
19,266

334,898
157,520'

396,823
138,510
19,381

1,363,589
51,455

20365,513

2,239,740

2,633
292

11,080
9,877
6,461

82

66,168
6,036
3,392
2,039

17,713

2,0950914

1,274,487
54,118
71,124
5,093

13,267
72,836
25,228
2,312

164
182,099
120,035

5,032

15,938
7,840
2,642

243,699

269,599

242
269,549
55,613
44,873

7,928
199,304

76,982
477

9,407
201,974

71,043
1,156

Contract
construe

-tion

75o846

24,077,691

206600626
8,305,371

61,987
3,280,699

200,771
83,095

1,953,353
212,961
258,232

1,386,491
8,851,990
4,639,357

103,232
32,849

698,707
24,974
9,955

801,337

24,077,691

5,265,182

2,255,564
2,949,981

457,056

2,517,219
2,274,315

2,209,930
598,739
116,527

5,644,886
_211,708

55,757,911

54,858,306

8,019
12,712
80,098

216,076
10,650

5,917

81,389
46,900
25,704
16,010

396,130

53,539,644

45,206,752
1,826,487

256,041
77,899

281,717
945,461
279,484
22,592

2,915
917,494
14,321
97,888

198,520
155,485
4,180

3,252,408

2,218,267

8,529
2,214,Oa4

168,545
145,009

1,605
1,778,178

698,008
5,575

42,713
1,558,789

264,810
31,853

Manufac

Total
manufac-

turing

(9)

136,749

419,239,269

19,179,839
88,121,278
1,569,163

85,326,878

6,708,933
1,598,068
8,881,445

3080768
408,468

52,011,134
260,696,559
131,416,685
11,337,840
4,793,637
7,591,718
5,279,785
3,397,224

12,965,265

419,239,269

40,706,133

24,603,137
28,032,469
1,964,293

63,048,243
16,145,975

54,9610244
38,611,091
3,999,212

150,495,748
3,328,276

549,067,125

535,550,993

271,652
76,920

1,581,922
1,343,840
1,041,544

38,879

1,529,285
280,030

1,183,944
1,774,728
4,393,388

507,285,947

370,986,841
5,822,969
7,425,689

833,056
4,436,298
16,557,089
4,901,719

4580217

62,199
16,8180034
3,6990460
7,847,539

4,971,616
2,994,021

61,332
59,409,868

41,781,178

918,617
42,622,875
20063,686

716,787

317,075
39,993,564

18,585,546
72,405

1,155,317
25,192,646

13,038,623
1,676,416

32,676,108

1

24
25
26

27

28
29
30
31
32

33

34

35
36
37
38
39

40

41

42
43
44
45

63
64

65
66
67
68

69

70
71
72
73

74
75

Corporation Retums/1967

Table 3.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data-"

uring

Food and
kindred
products

(10)

25

11,588

1,918,880
5,893,173

101,259
7,389,466

291,017
190,150
751,111
33,520
22,031

3,816,628
19,791,945
9,360,559

81,953
15,189

685,020
57,194
21,155

1,252,182

32,676,108

3,533,959

2,374,472
2,129,209

257,677

4,466,346
849,071

40660,085
2,296,882

328,091
12,146,632

366.316

72,789,463

71,895,319

14,185
7,265

120,836
81,494
41,007

2,286

89,329
25,563
50,047

136,393
325,739

69,387,823

53,925,660
482,457
597,613
79,089

3a4,104
2,385,381
435,500
42,343

4,075
1,394,350

10,049
1,924,296

307,706
223,227
10,859

7,181,114

3,401,640

95,637
3,490,012

107,941
58,338

5,337
3,323,538

1,559,634
14,080
88,308

2,019,686

951,517
73,451'
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RETURNS WITH NET INCOME

Item

Number of returns with net income..................

Total assets .......................................

Cash .............................................
Notes and accounts receivable ....................

Less: Allowance for bad debts .................
Inventories ......................................
Investments in Government obligations:

United States ..................................
State and local................................

Other current assets .............................
Loans to stockholders............................
Mortgage and real estate loans ...................

Other investments................................
Depreciable assets ...............................

Less: Accumulated depreciation ................
Depletable assets................................

Less: Accumulated depletion ...................
land .............................................
Intangible assets (amortizable) ..................

Less: Accumulated amortization ................
Other assets .....................................

Total liabilities ..................................

Accounts payable .................................
Mortgages, notes, and bonds payable in less than
one year........................................

Other current liabilities ........................
Loans from stockholders ..........................
Mortgages, notes, and bonds payable in one year
or more .........................................

Other liabilities ................................

Capital stock ....................................
Paid-in or capital surplus .......................
Retained earnings, appropriated ..................
Retained earnings, -appropriated ................
Less: Cost of treasury stock ....................

Total receipts .....................................

Business receipts ................................
Interest on Government obligations:

United States ..................................
State and local ................................

Other interest ...................................
Rents............................................
Royalties ........................................

Net short-term capital gain reduced by net
long-term capital loss ..........................

Net long-term capital gain reduced by net short-
term capital loss ...............................

Net gain, noncapital assets ......................
Dividends, domestic corporations .................
Dividends, foreign corporations ..................
Other receipts ...................................

Total deductions ...................................

Cost of sales and operations .....................
Compensation of officers .........................
Repairs..........................................
Bad debts........................................
Rent paid on business property ...................
Taxes paid .......................................
Interest paid ....................................
Contributions or gifts ...........................

Amortization ......... ...........................
Depreciation .....................................
Depletion ........................................
Advertising ......................................
Pension, profit sharing, stock bonus,
annuity plans ...................................

Other employee benefit plans .....................
Net loss, noncapital assets ......................
Other deductions .................................

Total receipts less total deductions ...............
Constructive taxable income from related
foreign corporations ..............................

Net income (63 plus 64 minus 36) ...................
Statutory special deductions, total ................

Net operating loss carryover .....................
Western Hemisphere Trade Corporation deduction ...

Income subject to tax ..............................

Income tax, total ..................................
Surcharge ........................................

Investment credit ..................................
Net income after tax (65 minus 70 plus 72) .........
Distributions to stockholders:

Cash and property except own stock ...............
Corporation's own stock ..........................

Stone,
clay, w d
glass

3products

(22)

6,041

10,809,902

626,514
1,875,443

52,730
1,622,250

268,938
42,760

178,914
8,346
2,886

939,478
9,479,782
4,816,972

225,450
57,353

259,467
15,484
6,911

198,156

10,809,902

744,932

386,099
618,701
42,278

1,545,187
287,769

1,754,038
861,447
83,737

4,644,937
159,223

11,723,072

11,445,051

5,576
3,038

29,323
18,996
23,502

295

30,788
23,809
21,986
39,744
80,964

10,800,134

7,478,OT7
197,554
312,450
34,425
82,485

332,399
105,429

9,217

804
585,952
60,162
86,870

110,974
66,155
1,401

1,335,780

922,938

25,945
945,845
35,770
16,307

836
867,370

403,424
1,124

38,739
581,160

314,913
24,102

inas

(23)

3,394

38,528,523

1,573,084
4,794,853

76,224
7,335,418

964,648
86,021

1,404,887
6,648
4,631.

3,913,473
36,059,687
19,670,226
1,418,643

837,721
642,672
55,723
12,736

865,042

38,528,523

3,206,352

870,347
2,223,409

84,143

7,832,883
1,427,452

5,762,075
3,048,403

771,042
13,417,090

114,673

37,690,372

37,014,047

38,886
4,538

143,287
70,248
22,853

1,256

90,956
13,960

101,992
67,257

121,092

34,847,847

25,832,417
253,133

1,791,992
23,017

201,761
968,902
430,163
18,860

6,834
1,898,595

335,977
133,181

456,003
349,381

1,753
2,145,878

2,842,525

22,284
2,860,271

221,099
25,188

108,183
2,620,440

1,228,807
2,000

145,443
1,776,907

903,991
76,635

Fabricated
metal prod-

ucts, except
machinery and
mnsportation
equipment

(24)

18,436

19,130,455

1,421,282
4,228,271

65,697
4,950,159

195,750
51,765

280,618
31,709
10,544

1,759,442
10,349,058
4,944,842

45,900
2,589

293,824
87,156
32,870

470,975

19,130,455

1,933,666

1,113,485
1,666,173

228,302

2,287,642
533,115

2,722,077
1,388,429

133,708
7,375,733

251,875

30,684,191

30,286,985

8,939
2,463
50,176
35,349
26,437

764

50,184
16,836
15,283
47,945

142,830

28,219,645

21,183,584
768,299
396,078
42,310

242,324
703,270
208,156
24,063

4,240
741,503

3,478
263,691

268,626
158,239

5,771
3,206,013

2,464,546

37,553
2,499,636

55,391
40,147
1,671

2,356,480

1,068,176
6,319
51,183

1,482,643

443,616
65,176

Machiner7,
except 1

slectrica

(25)

15,525

35,071,754

1,856,202
8,534,656

159,596
9,869,669

396,362
250,062
540,595
37,429
9,962

3,772,732
17,926,959
9,050,285

7,561
3,301

414,447
92,053
38,587

614,834

35,071,754

3,049,658

1,913,695
2,529,669

256,908

4,971,145
1,310,345

6,043,896
2,289,374

500,970
12,376,532

170,438

44,599,441

43,196,560

16,401
6,692

165,085
281,116
262,492

9,238

67,014
58,544
21,880

198,065
316,354

40,009,838

27,687,216
748,827
490,871
68,003

355,527
1,100,559

430,224
42,895

7,251
1,574,401

5,787
379,144

508,448
296,873
11,474

6,302,338

4,589,603

153,068
4,735,979

132,495
102,248
10,859

4,511,689

2,116,316
8,545

82,847
2,702,510

1,027,205
633,351

Major industry--Continued

Manufacturing--Continued

Electrical
machinery,

equ'Pment'
and

supplies

(26)

7,135

(T~.-d &11 ...)

29,291,531

1,481,629
8,636,133

107,344
7,700,026

178,493
68,713

800,333
13,176
11,480

3,100,469
11,233,046
5,482,358

1,925
1,410

287,758
125,128
57,228

1,301,562

29,291,531

3,411,443

2,458,529
2,633,519

136,031

4,852,948
1,344,748

3,028,014
3,192,091

252,172
8,193,661

211,625

40,187,072

39,494,477

7,654
3,351

106,311
41,185
95,798

2,600

82,440
29,764
12,460

114,256
196,776

36,905,408

27,038,483
385,954
298,154
67,954

335,272
922,654
409,859
35,016

5,963
1,007,418

195
544,246

385,670
218,986

1,763
5,247,821

3,281,664

75,793
3,354,106

83,299
67,267
4,732

3,236,510

1,523,214
4,600
66,861

1,897,753

785,233
57,277

, Motor
chicle.

and motor
vehicle
equipment

T2_7)

1,795

38,597,315

1,024,960
13,928,625

134,380
6,327,976

1,583,716
232,395
354,753

4,758
15,951

4,918,917
17,977,456
9,695,733

17,542
5,731

317,842
6,957
3,379

1,724,690

38,597,315

3,182,309

5,926,995
2,458,047

90,558

5,176,787
1,458,985

2,217,643
2,785,245

356,055
15,006,538

61,847

48,153,181

47,218,284

71,055
12,742

198,674
64,303
44,925

8,757

61,258
7,357

62,654
174,684
228,488

43,976,241

.34,975,173
132,078
423,545
78,915

216,534
1,619,740

562,109
13,335

364
1,337,813

7,725
496,776

600,802
715,101

2,978
2,793,253

4,176,940

113,950
4,278,148

70,903
11,568

468
4,204,022

2,003,248
1,327

74,787
2,349,687

1,629,567
41,820

Transpor-
tation

equipment,
except
motor

vehicles

(28)

1,799

20,634,057

789,088
3,808,540

40,665
7,853,050

50,695
55,453

693,066
5,000

186,268

1,760,791
8,666,606
3,970,683

24,374
12,847

277,112
14,672
6,9173

480,510

20,634,057

4,569,936

1,578,364
2,280,987

35,432

3,109,382
1,370,027

1,461,308
1,852,444

37,018
4,486,847

147,688

28,727,4L3

28,370,188

1,612
2,781

78,454
35,567
24,928

984

43,717
7,309

11,184
6,712

143,977

27,363,812

21,888,467
126,611
350,660
10,940

267,302
653,875
258,000
15,583

2,559
663,044
13,263
73,235

500,785
201,344

1,022
2,337,122

1,363,601

4,514
1,365,334

101,322
90,538
1,097

1,259,181

596,257
2,034

58,353
827,430

335,162
97,214

Scientific
instruments

'photographic
equipment
watches '

and clocks

(29)

2,814

8,003,232

389,851
1,726,441

24,510
1,933,266

308,846
57,937

122,927
5,565
2,123

817,028
4,289,093
1,942,000

501
18

99,202
104,317
42,346
155,009

8,003,232

546,816

356,469
817,559
33,819

1,023,700
238,362

1,051,613
1,125,400

18,811
2,840,893

50,210

10,113,472

9,887,21.3

7,817
2,363

23,420
18,847
35,817

357

26,672
8,074
1,854

57,884
43,154

8,618,243

5,429,438
123,144
129,624
12,670

119,260
240,816
80,587
18,852

1,143
397,310

358
243,586

156,841
45,251

729
1,618,634

1,495,229

53,094
1,545,960

19,264
17,560

138
1,519,195

718,619
1,618

23,469
850,810

318,228
79,759

Miscellaneous
manufacturing
industries,
including

ordnance and
accessories

(30)

6,439

5,011,493

353,342
1,418,965

55,042
1,477,041

59,366
6,306

78,243
16,293
2,892

419,427
1,962,025

981,362
9,814

820
63,030
13,626
4,913

173,260

5,011,493

575,505

440,740
425,258
63,841

598,756
2-36,524

652,089
333,497
20,135

1,845,856
80,708

8,159,250

7,988,858

2,150
240

27,713
8,345
6,361

400

16,419
3,962
8,662
4,456

91,684

7,553,615

5,427,796
215,199
66,101
30,261
78,814
179,598
71,735
7,847

3,324
144,996

11
177,681

56,579
30,059

690
1,C62,924

605,635

2,163
607,558
34,557
26,380

7
545,193

244,929
2,126
8,490

371,119

95,987
13,810

1

21

22
23

24
25
26

V

28
29
30
31
32

33

34

35
36
37
38
39

40

41

60
61
62

63
64

65
66
67
68
69

70
71
72
73

74
75

Corporation Returns/1967

Table 3.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnote at end of table. See text for explanatory statements, and for "Description of the Sample and Limitations of the Data."

27

Manufac-
tuftng
not

allocable

(31)

151

95,124

9,686
16,661

158
26,947

837
-

1,076
16
54

13,745
30,378
14,226

-

7,544
1,212

304
1,656

95,124

6,926

6,299
7,769

617

12,896
6,442

8,598
8,570

-
39,057
2,050

147,889

144,533

(1)
55

2.34
294
77

502

428
1

293
-

1,472

135,417

89,829
4,938

692
709

1,266
3,460
1,258

154

62
3,321

5
2,774

1,857
290
17

24,785

12,472

-
12,472

595
346

-
11,922

5,246
21

106
7,332

1,478
-



28
RETURNS WITH NET INCOME

Item

Number of returns with net Income ...................

Total assets ............... .......................

Cash ..................... .......................
Notes and accounts receivable ....................

Less: Allowance for bad debts ..................
Inventories .............. I ........... I ...........
Investments in Government obligations:

United States ..................................
State and local ................................

Other current assets.............................
Izans to stockholders ............................
Mortgage end real estate :_oans ...................

Other investments ................................
Depreciable assets ...............................

Less: Accumulated depre,!iation.................
Depletable assets ................................

Less: Accumulated depletion....................
Land .............................................
Intangible assets (amortizable) ..................
less: Accumulated amortization.................

Other assets .....................................

Total liabilities ..................................

Accounts payable .................................
Mortgages, notes, and bocce payable in less
than one year ...................................

Other current liabilities ........................
Ix*jm from stockholders ..........................
Mortgages, notes, and boncs payable in one year
or more .........................................

Other liabilities ................................

Capital stock....................................
Paid-in or capital surpluE .......................
Retained earnings, appropriated..................
Retained earnings, unapprcpriated................
less: -st of treasury stcok .....................

Total receipts .....................................

Business receipts ................................
Interest on G~ernment obligations:

United States ..................................
State and local ................................

Other interest ...................................
Rents ............................................
Royalties ........................................

Net short-term capital gain reduced by net*long-
term capital lose ...............................

Net long-term capital gain reduced by net short-
term capital loss ...............................

Met gain, noncapital assets ......................
Dividends, domestic corporations .................
Dividends, foreign corporations ..................
Other receipts ...................................

Total deductions...................................

Cost of Wes and operations.....................
Compensation of officers.........................
Repairs ..........................................
Bad debts ........................................
Rent paid on business pr~perty...................
Taxes paid .................................... ...
Interest paid ....................................
Contributions or gifts ...........................

Amortization.....................................
Depreciation.....................................
Deplati.................................... ....
Advertising ......................................
Pension, profit sharing, stock bonus, annuity
plane ...........................................

Other employee benefit pl&w .....................
Net loasp noncapital asseta ......................
Other deductions .......... ......................

Total receipts less total deductions ...............
Constructive taxable income Irom related foreign
corporations ......................................

got income (63 plus 64 mi-a 36) ...................
Statutory special deductions, total ................

Net operating lose carryover .....................
Western Hemisphere Trade C-poration deduction ...

Income subject to tax ....... ......................

Income tax, total ..................................
Surebarge........................................

Investment credit ..................................
Not income after tax (65 mintis 70 plus 72) .........
Distributions to stockholders:

Cash and property except own stock ...............
Corporation's own stock..........................

Tranaportation~ communication, electric, gasp
and sanitary services

Total trans-
portation,

communication,
gas,electricand ..,

Ury
services

(32)

42,315

193,553,654

3,913p350
9,347,145

100p357
4,251,269

2,890,727
173,591

4,211,498
71plO3
28,405

10,258,809
206,159,205
52,885,199

239,357
94,664

1,553,737
235,802
74,661

3,374,527

193,553,654

5,063,073

5,931,762
lCp366,259

450,604

74,406,777
7,014,402

40,614,369
14,017,7Z7
1,386p582

34,541,101
239,002

87,786,594

85,161,445

71,080
24,299

409,642
73-5pO25
49,786

8,493

381,395
1.35,842
168,111
24,330

637,146

76,548,937

48,018,244
833,648
159,292
197,705

1,565,432
5,815,439
3,558,453

64,528

13,595
9,102,853

114,477
493,141

1,262p594
534,704
9,562

4,805,270

11,237p657

11,978
11,225p336

347,049
175,595

lp862
10,769,108

~,028,100
3,884

554,797
6,752pO3j

4,901,879
193,5Z7

Transports-
tion

33,015

49,0`71,432

2,057,125
4,661,561

29,094
901,650

lp453,622
136p995

1,325,927
59,989
15,264

3,926p443
47,400,063
15,076,314

79,085
32,212

556pl5l
65,481
21,971

1,591,667

49,071,432

2,581,023

1,864,259
3,531,132

182,681

15,862,755
2,109,582

6,318,181
2,287,377

543p301
13,907,269

116,128

34,736,410

33pO6O,598

41,086
10,712

193,579
539,932
17,657

3p672

Z42,024
107,693
62,998
7,253

449,206

32,581,299

21,865,143
572,587
25,280
33,393

1,208,901
1,632,924

882,630
14,537

3,826
3,009p852

29,824
227,93.1

Z76,188
190,629

5,596
2,602,078

2,155,111

4 . 8`73
2,149,272

203,799
149,154

1,(Y70
1,865p983

795,169
3,143

200,698
1,554p791

781,019
42,300

Comminica-
tion

services

(34)

4,582

54,573,648

617,03.3
1,660,450

23,552
1,468,678

1,152,386
7,696

2,246,743
6,414
2,758

3,873,948
55,199,345
12,603,734

79
68

202,980
110,757
31,467
683,222

54,573,648

557,683

876,306
3,525,298

156p948

17,905,257
1,289,135

13,138,897
7,394,990

131,719
9,624,773

Z7,358

24,373,317

23,862,OZ4

19,426
11,651

3-12,206
103,650
25p837

4,408

70,682
14,856
64,747
15,367
68,463

19,749,280

11,968,082
123,978
122p366
I(Y7p697
241,159

1,617,267
942,724
20,455

4,752
2,513,848

34
165,966

643p394
239,123

lp565
1,136,870

4,624,037

5,732
4,618, US

76,720
20,015

655
4,518,189

2pl49,370
516

138,077
2,606,825

1,628,192
31,605

Electric,
gas and
Qtary

services

(35)

4,718

89,908,574

1,239,212
3,025,L34

47,711
1,880,9141

284,719
28,900

638,828
4,700

10,383

2,458,418
103,559,797
25,205,141

160,193
62,394
794,606
59,564
21,223

lpO99,638

89p908,574

1,924,367

3,191,197
3,309,829

110,975

40,638,765
3,615,685

21,157p291
4,335,360

711,562
11,009,059

95,516

28,676,867

28,238,823

10,568
1,936

103,857
71,443
6,292

413

68,689
13,293
40,366
1,710

119,477

24,218,358

14,185,019
137,083
llp646
56,615

115,372
2,565,248
1,833,099

29,536

5,017
3,579,153

84,619
99,264

343,012
104,952

2,401
1,066,322

4,458p509

. 1,373
4,457,946

66,530
6,426

137
4,394,936

2,083,561
225

216,032
2,590,417

2p492,668
119,622

Major industry-Continued

Total
wholesale

and retail
radet

(36)

318,746

(J~.-d ~bll

124,211,083

10,074,401
37,346,717
1,001p293

39,L39,291

625,049
232,353

2,453,745
487,549
149,777

9,152,443
36,044,584
16,690,894

145,784
37,714

2,874,234
213,482
SOpO76

3pOSlp65I

124,211,083

24,850,976

14o287pO89
8,007,190
2,323,280

12,427,626
4,404,068

16,671,659
5,586,551

720,165
36,158,204
1,225,725

355,976,403

349,640,978

28,336
11,016

598,134
786,027
80,039

14,280

340,587
65,205

179,738
96,869

4,035,194

345,477p669

271,828,207
6,310,774

940,625
702,0170

4,738p798
4,508,120
1,884,024

122p844

15,800
2,964,228

39,071
3,607pOO3

817,098
352,280
26,917

46,619,810

10,398,734

110,795
10,498,513

564,880
389,379
19,646

9,036,738

3t639,708
31,425

143,510
7,002,33.5

1,824,770
313,634

Total
wholesale

trade

(37)

-)

103,192

53,664,529

4,215,905
18,568,850

350,809
16pll3,638

293,588
110,044

1,087,317
214,706
65,161

4,919,493
1.1,591,321
50394,243

113p364
30,308

869,958
85,718
33,595

1,224,421

53,664,529

12,511,603

6,941,782
3,063p558

992,674

4,718,068
lp235,533

7,099,278
2,399,554

Z74,876
14,970,168

542,565

163,159,756

160,618,071

3.3,639
6,881

2,47,205
232,637
73,622

7,242

159,417
25p479
76,341
46,653

lp652,569

158,907,424

L34,608,771
2,804,340

307,530
265,375
910,6Z7

1,722,252
771,357
49,489

6,203
965pO29
35pO82

806,766

369,271
126,342

8,985
15,150,005

4,252,332

67,321
4,312,772

265,382
185,760
15,153

3,71-1,816

IP498P910
13,968
47,127

2,860,989

621,225
148,934

Wholesale and retail trade

Groceries
and

pr lated
reducts

(38)

10,888

5,842,234

449,068
1,849,217

35,237
1,615,319

33,351
11,958

112p488
28,402
7,141

598,662
1,729,969

829,481
1,318
496

86,933
6p466
20033

179,189

5,942,234

1,342,407

573,410
357,795
140,054

636,498
162,724

811,356
320,916
38,593

1,533,476
74,995

32p785p592

32,442,155

1,619
473

27,506
Z7,660

614

1,026

14,639
3,189

12,509
Ip7O7

252,495

76,329

41,464,524

3,256,689
14,489,115

261,094
12,349,318

231,357
93,688

855,337
161,217
45,893

3,996,302
8,579,857
4,025,435

96,798
26,281

679 404
64:887
Z7,385

904,857

4lp464,524

114,020,829

lOp667
4,103

172,195
132,029
70,372

4,995

120,730
12,824
60,411
",586

1,157p594

32,348,700 12.3,813,052 1112,613,722

28,917,733 10,825,823 94,771,956
311,418 432,5-,4 2,051,462
58,533 27,0-'3 221,874
31,974 39,8-,6 192,993

2-52,033 92,000 665,030
177,096 140,766 1,403,097
77,U2 103p455 590,lZ7
5,654 5,335 38,478

823 469 4P911
141p310 137,378 6850030

202 858 34,022
88,678 77,326 640,030

46,594 49,112 Z73,046
24,767 1-3,192 88 Z77
1,230 3,360 4:395

2,313,543 1,864,525 10,948,994

436,892 611,340 3,197,63.3

360 31 66p930
436,779 609,066 3,260,440
26,341 31p789 206,590
13,432 25,627 146,154
2,224 3,018 9,911

360p285 526p637 2,820,184

146,524 206p568 1,144,382
2,220 1,569 10,171
6,841 6,148 34

P
138

297,096 408,646 2,150,196

84 069 72 393 463 597
16:022 16,680 116:232

21

22
23

24
25
26
27

28
29
30
31
32

33

34

35
36
37
38
39

40

60
61
62

63
64

Corpmtion Retums/1967

Table 3. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Footnote at end of table. See text for explanatory statements and for "Description of the Smple and Limitations of the Data."

Wholesale trade

machinery,
equipment,

and
supplies

(39)

15,451

6,299,957

502,356
2,208,033

54,217
2p133,191

28,880
4,398

118,236
24,129
12,000

323,296
1,270,560

534,886
15,248
3,531

103,283
14,365
4,177

138,753

6,299,967

1,203,958

969p4Z7
404,641
132,028

592,951
169,049

855,V5
162,682
37,789

1,835,949
63,782

14,424,YP2

14,021,037

1,353
2,305

47,323
72,041
2,636

1,221

24,W
9,k6
3,290

360
239,322

Wholesale
trade
not

allocable

(41)

524

57,804

7,792
22p485

261
15,810

-
-

1,206
958
127

1,233
10,935
4,"1

-338
(1)
(1)
1,622

57,804

15,409

4,704
4,818
2,635

3,226
5,211

6,375
1,713

-
13,779

66

1.38,437

L34,050

(1)
191
90`7

(1)
131

-
3,158

131,950

93,259
8,886

70
572

1,564
lp293

663
22

(1)
1,311

-
742

519
106

(1)
22,943

6p487

-
6,487

662
547

-
4,710

1,436
8(1)

5,051

1,166



RETURNS WITH NET INCOME

1

24
25
26

27

28
29
30
31
32

33

34

35
36
37
38
39

40

41

42
43
44
45

60
61
62

63
64

65
66
67
68

69

70
71
72
73

74
75

Corporation Returns/1967

Table 3.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

Item

Number of returns with net income..............

Total assets ...................................

Cash .........................................
Notes and accounts receivable ................

Less: Allowance for bad debts .............
Inventories ..................................
Investments in Government obligations :

United States ..............................
State and local ............................

Other current assets .........................
loans to stockholders ........................
Mortgage and real estate loam ...............

Other investments ............................
Depreciable assets ...........................

less: Accumulated depreciation ............
Depletable assets ............................

less: Accumulated depletion ...............
Land .........................................
Intangible assets (amortizable) ..............

Less: Accumulated amortization ............
Other assets .................................

Total liabilities ..............................

Accounts payable .............................
Mortgages, notes, and bonds payable in less
than one year ...............................

Other current liabilities ....................
loans from stockholders ......................
Mortgages, notes, and bonds payable in one
year or more ................................

Other liabilities ............................

Capital stock ................................
Paid-in or capital surplus ...................
Retained earnings, appropriated ..............
Retained earnings, unappropriated ............
less: Cost of treasury stock ................

Total receipts .................................

Business receipts ............................
Interest an Government obligations :

United States ..............................
State and local ............................

Other interest ...............................
Rents .................................
Royalties ............................. :::::::

Net short-term capital gain reduced by net
long-term capital loss ......................

Nei long-tem capital gain reduced by net
short-term capital loss .....................

Net gain, noncapital assets ..................
Dividends, domestic corporations .............
Dividends foreign corporations ..............
Other receipts ...............................

Total deductions ...............................

Goat of sales and operations ..... I ...........
Compensation of officers .....................
Repairs ......................................
Bad debts ....................................
Rent paid on business property ...............
Taxes paid ...................................
Interest paid ................................
Contributions or gifts .......................

Amortization .................................
Depreciation .................................
Depletion....................................
Advertising ..................................
Pension, profit sharing, stock bonue , annuity
pl. .......................................

Other employee benefit plane .................
Net loss, concapital assets ..................
Other deductions .............................

Total receipts less total deductions ...........
Constructive taxable income from related
foreign corporations ..........................

Net income (63 plus 64 minus 36) ...............
Statutory special deductions , total ............

Net operating lose carryover .................
Western Hemisphere Trade Corporation
deduction ...................................

Income subject to tax ..........................

Income tax, total ..............................
Surcharge ....................................

Investment credit ..............................
Met income after tax (65 minus 70 plus 72) .....
Distributions to stockholders:

Cash and property except own stock ...........
Corporation's own stock ......................

Retail trade

Total
retail
trade

(42)

209,944

69,215,0`79

5,724,305
18,363,255

641,782
22,579,160

319,737
120,214

1,348,313
267,093
82,904

4,157,212
24,068,327
11,082,946

32,420
7,406

1,969,316
127,050
46,036

1,833,943

69,215,079

12,043,537

7,236,693
4,867,409
1,281,056

7,567,714
3,147,766

9,349,710
3,158,990

441,007
20,788,349

667,152

189,217,298

185,587,396

14,458
4,083

345,971
545 599
6,401

7,020

178,998
38,758

101,333
50,177

2,337,104

183,177,832

134,599,797
3,397,941

621,279
429,455

3,785,560
2,734,642
1,095,911

72,274

9,552
1,968,573

3,986
2,773,955

440,412
222,037
17,854

31,004,604

6,039,466

43,451
6,078,834

291,851
197,695

4,493
5,241,642

2,111,721
17,115
95,618

4,062,731

1,193,831
160,668

Building
materials
hardware
and fa;~

equipment
stores

(43)

21,402

5,481,365

432,216
1,565,852

42,334
2,238,019

17,560
1,447

72,725
24,190
11,222

214,126
1,377,224
699,606

5,605
1,691

151,893
3,475
1,848

111,290

5,481,365

1,023,545

669,462
254,081
154,281

483,595
79,406

1,133,269
154,128
26,711

1,569,105
66,218

11,398,715

11,163,279

663
69

27,858
26,766

186

479

13,805
3,755
2,705

-
159,150

10,9%,968

8,582,805
368,575
33,413
41,726

100,698
159,804
63,085
3,417

362
106,804

422
78,003

22,575
11,502

781
1,422,9%

401,747

-401,678
25,390
19,024

4,199
300,320

102,820
514

2,677
301,535

72,557
7,343

General
merchan-

dies
stores

(44)

14,931

24,137,413

1,308,605
8,927,368

411,786
6,417,094

137,539
61,642

331,032
16,594
5,121

1,741,985
7,933,a93
3,453,605

1,115
300

691,001
23,564
11,203

417,754

24,137t413

4,596,959

1,563,292
1,888,010

97,487

3,215,434
1,818,159

2,129,694
1,076

,
206

198,821
7,703,433

150,082

41,928,715

40,733,761

7,222
2,354

149,756
204,233

48

1,185

28,918
3,366

60,682
40,139

697,051

39,933,903

25,749,942
286,970
155,354
173,519

1,023,407
821,507
485,217
26,739

2,420
579,837

1,301
1,032,996

173,640
27,232
4,918

9,388,904

1,994,812

33,819
2,026,277

104,768
47,430

-

1,895,392

875,185
7,233

32,671
1,183,763

527,254
31,975

Food
stores

(45)

13,061

8,108,071

878,836
600,444

5,743
2,680,497

24,270
14,349

192,241
24,987
8, U79

570,672
4,794,993
2,214,975

2,596
525

241,447
11,366
2,536

297,073

8,108,071

1,626,411

256,380
655,705
93,726

930,066
208,331

967,002
954,416
31,548

2,456,404
71,918

43,832,880

43,486,688

1,566
514

-27,245
60,061

633

183

42,498
8,233
4,491
9,346

191,422

42,973,928

34,257,966
247,057
133,60`7
16,180

659,228
441,639
72,859
11,519

511
427,345

143
525,512

96,674
101,914

3,024
5,978,750

858,952

9,542
867,980
18,329
14,813

-
792,431

352,718
3,532

27,012
542,274

219,125
42,757

Major industry--Gontinued

Wholesale and retail trad-Continued

Automotive
dealers

and
gasoline
service
stations

(46)

34,021

(7?,o..-d d.11.1.)

10,535,102

871,496
2,139, CY72

57,758
4,792,547

27,037
2,732

197,495
43,569
10,510

336,401
2,656,064
1,19ltO65

4,962
1,452

432,412
16,701
6,032

260,411

10,535,102

1,018,260

3,128,493
666,150
232,248

852,214
228,085

1,609,074
140,492
54,274

2,754,136
148,324

43,583,972

43,102,130

993
143

47,989
86,400

39

1,675

17,930
10,044
4,804

5
311,820

42,855,530

36,231,972
714,781
79,647
68,278

369,BQ3
409,182
235,382

7,927

933
228,960

966
358,997

39,140
25t535
1,848

4,082,179

728,442

-728,299
26,810
22,803

32
608,323

214,065
923

6,135
520,369

95,570
15,551

Apparel
and

accessory
stores

(47)

25,138

4,989,714

595,484
1,136,294

23,977
1,957,302

53,344
11,732

116,816
36,746
2,701

417,502
1,113,478

612,495
84
1

43,194
7,555
4,609

138t564

4,989,714

950,428

260,851
379,819
117,383

329,386
116,497

808,471
239,990
18,027

1,818,212
49,350

11,265,641

l0,918,301

1,353
179

19,790
50,480

22

157

14,726
510

12,537
1

247,585

l0,738,395

6,980,512
327,881
30,409
24,314
538,240
174,832
42,489
6,411

960
88 578
(1~

210,349

23,602
8,970

881
2,279,967

527,246

-
527,067
24,874
14,733

-
460,299

164,599
1,008
4,858

367,326

63,686
20,230

Furniture,
home fur-
nishings,

and
equipment
stores

(48)

18,539

4,006,716

351,669
1,674,059

48,808
1,278,135

13,038
4,276

80,044
24,427
4,445

152,900
656,431
331,593

790
446

63,510
2,235

941
82,545

4,006,716

675,209

478,008
246,526
133,696

277,314
297,171

7G4,200
78,654
41,810

1,123,451
49,313

8,028,881

7,697,192

801
160

26,927
19,178

375

1,400

11, 50`7
1,286
3,013

5
267,037

7,729,528

5,055,501
3.34,381
21,566
44 892

200,789
128,400
50,140
4,824

183
62,147

176
210,085

18,882
7,654

294
1,589,614

299,353

-
299,193
16,053
13,768

262
227,800

74,944
928
881

225,130

34,791
3,624

Eating
and

drinking
places

(49)

32,197

3,552,079

431,111
385,131

2,712
213,633

14,986
7,061

113,676
38,556
23,375

250,130
2,647,388
1,232,738

3,758
1,293

183,0`77
44,812
11,304

243,432

3,552,0`79

413,605

264,868
287,956
201,375

628,161
103,733

548,615
180,345
14,475

934,256
25,310

9,186,403

8,969,394

603
212

12,091
42,176
4,076

1,325

24,241
4,581
1,164

69
126,471

8,751,769

4,178,351
370,237
96,433
6,452

436,098
292,090
55,485
3,179

2,453
246,025

390
111,628

19,008
14,820
3,672

2,915,448

434t634

90
434,512
30,754
29,892

-
331,746

111,024
963

12,483
335,971

58,575
14,615

Miscella-
neous
retail
stores

(50)

50,314

8,349,097

848,871
1,920,781

48,431
2,984,316

31,963
16,975

242,471
57,664
17,444

471,902
2,678,359
1,336,289

13,510
lt698

160,047
17,320
7,552

281,444

8,349,097

1,731,205

603,798
482,542
249,256

845,928
292,218

1,440,810
334,487
55,340

2,419,909
106,396

19,889,663

19,420,186

1,257
452

33,929
55,113
1,022

616

25

,

357
61983
11,937

612
332,199

19,099,211

13,494,210
743,294
70,459
53,721

454,662
305,763
89,990
8,236

1,727
226,626

588
245,014

46,886
24,370
2,420

3,331,245

790,452

(1)
790,000
44,755
35,114

-
621,891

215,282
2,03-2
8,739

583,457

122,128
24,573

Retail
trade
not

allocable

(51)

341

55,522

6,017
14,254

233
17,617

(1)
-

1,813
360
7

1,594
20,497
10,580

-
-

2,735
22
11

1,430

55,522

7,915

11,541
6,620
1,614

5,616
4,166

8,575
272

1
9,443

241

102,428

96,465

(1)
-

386
1,192

-

16
(1)
(1)

-
4,369

98,600

68,538
4,765

391
373

2,635
1,425
1,264

22

3
2 251
(1)
1,371

5
40
16

15,501

3,828

-
3,828

118
118

-

3,440

1,084
2

162
2,906

145

Footnote at end of table. See text for explanatory statements and for "Description of the Semple and limitations of the Data."

Wholesale
and retail
trade not

a llocable

(52)

29

5,610

1,331,475

134,191
414,612

8,702
446,493

11,724
2,095
18,115
5,750
1,712

75,738
384,936
213,705

-

34,960
714
445

23,287

1,331,475

295,836

108,614
76,223
49,550

141,844
20,769

222,671
28,007
4,282

399,687
16,008

3,499,349

3,435,511

239
52

4,958
7,791

16

18

2,172
968

2,064
39

45,521

3,392,413

2,619,639
108,493
11,816
7,240

42,611
51,226
16,756
1,081

45
30,626

3
26,282

7,415
3,901

78
465,201

106,936

23
106,907

7,647
5,924

-
83,280

29,077
342
765

78,595

9,714
4.032



30

1

2

3
4
5
6

33

34

35
36
37
38
39

40

41

42
43
44
45

46

47
48
49
50
51
52
53
54

55
56
57
58
59
60
61
62

63
64
65
66
67
68
69

70
71
72
73

RETURNS WITH NET INCO14E

Total assets .............. .....................................
Cash .................... .....................................
Notes and accounts receil,able .................................

Less: Allowance for bad debts ..............................
Inventories ...................................................
Investments in Government obligations:
United States ...............................................
State and local .............................................

Other curr nt assets ..........................................
loans to Zkholders .........................................
Mortgage and real estate loans ................................

Orther investments .............................................
Depreciable assets ............................................

Less: Accumulated depreciation .............................
Depletable assets .............................................

Less: Accumulated depletion ................................
Land ..........................................................
Intangible assets ( amortizable) ...............................
Less: Accumulated amortization .............................

Orther assets ..................................................

471,418,316

471,418,316

1,906,920
2,631,792

420,266,694
6,770

4,145,884
8,3950015

8,922,660
11,610,292
2,434,813

11,110,105
12,629

23,065,250

2,849,926

2,579,590
1,349,303

15,380,151
318,900

4,810

7,435

244,255
21,504
86,431
5,954

216,991

3,926,422
2,886

2,580,005
120,521
46,615

-
2,466,005

1,070,599
262

37,184
1,546,590

1,249,847
207,271

162,399,930

162,399,930

12,853,638

1,129,268
15,913

1,122,792
116,255
73,939

5
1,000,073

403,029
991

9,320
729,083

304,336
19,517

Iten

Number of returns with net income ...............................

Total liabilities ...............................................

Accounts payable ..............................................
Mortgages, notes, and bonds payable in less than me year.....
Other current liabilities .....................................
Lcmns from stockholders ...........................

-*** .... "Mortgages, notes, and bonis payable in one year or mom .......
Other liabilities .............................................

Capital stock .................................................
Paid-in or capital surplus ....................................
Retained earnings, appropriated ...............................
Retained earnings, unappropriated .............................
Less: Cost of treasury stock .................................

Total receipts ..................................................

Business receipts .............................................
Interest on Government obligations:

United States ...............................................
State and local .............................................

Orther interest ................................................
Rents ..........................................................
Royalties .....................................................

Net short-term capital gaLn reduced by net long-term
capital loss .................................................

Net long-term capital gain reduced by net short-term
capital loss.................................................

Net gain, noncapital assets ...................................
Dividends, domestic corporations ..............................
Dividends, foreign corporctions ...............................
Other receipts ................................................

Total deductions ................................................

Cost of sales and operaticns ..................................
Compensation of officers ......................................
Repairs .......................................................
Bad debts .....................................................
Rent paid on business property ................................
Taxes paid ....................................................
Interest paid .................................................
Contributions or gifts ........................................

Amortization ..................................................
Depreciation ..................................................
Depletion .....................................................
Advertising ...................................................
Pension, profit sharing, stock bonus, annuity plans ...........
Other employee benefit plans ..................................
Net loss, noncapital assets ...................................
Other deductions ..............................................

Total receipts less total deductions ............................
Constructive taxable income Cram related foreign corporations ...
Net income (63 plus 64 minus 36) ................................
Statutory special deductions, total ............................ 1

Net operating loss carr7over ..................................
Western Hemisphere Trade 03rporatim deduction ................

Income subject to tax ...........................................

Income tax, total ...............................................
Surcharge .....................................................

Investment credit ........... I ...................................
Met income after tax (65 minus 70 plus 72) ......................
Distributions to stockholders:

Cash and property except orn stock ............................
Corporation-s own tcck .......................................

Corporation Returns/1967

Table 3. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

To al
tfinance,

insurance,
and real
estate

Banks and
trust

companies

74
75 1

,y statements and for "Description of the Sample andFootnote at end of table. See tc.t for explanator

Credit
agencies

other than
banks

Major industry-Continued

Finance, insurance, and real estate

Security and
itycomnod

brokers:
dealer.
exchanges,

and services

(56)

2,591

Holding
and.other
i,v ste.t
companies

(57)

(Th-d d.11 ...)

12,949,766

810,122
6,065,221

2,388
672

868,323
63,876

3,443,504
7,915
6,656

1,184,810
154,626
62,017

898
16

24,744
1,781

765
381,804.

12,949,766

4,639,014
3,243,804
2,912,816

39,727
337,573
494,269

354,237
170,737
30,524
813,047
85,982

2,492,000

704,048

65,215
9,704

170,828
4,328

200

12,574

37,489
1,138,709

15,055
1,861

331,989

1,954,985

28,994
259,343

4,760
3,952

61,990
71,292

180,820
6,143

404
16,269

50
25,738
58,829
6,232
1,178

1,228,991

53?,015
5,791

533,102
35,516
22,856

-
492,456

223,825
1,144
1,846

311,123

39,768
16,832

LiNdtations of the Data."

23,908

60,831,?80

1,679,786
3,475,841

53,123
5,856

1,711,700
852,?43

3,959,452
70,439

805,698

45,583,036
2,147,562

432,402
332,993
110,252
484,219
27,991
11,639

301,880

60,831,780

933,129
1,347,091
2,027,581

116,916
2,772,122
3,961,518

10,083,531
31,726,252
1,436,030
6,815,374

387,764

6,536,028

436,546

97,683
31,599

575,941
133,725
153,444

83,300

3,226,000
29,043

1,541,932
102,238
124,5

1,414,010

194,985
76,990
5,675

19'.031
23,8%
80,246

230,415
5,5%

1,510
62,440
91,700
8,865
8,566
2,4917

10,849
590,749

5,122,018
21,131

5,111,550
558,425
60,049
1,304

661,667

200,582
1,008
1,703

4,912,671

3,214,545
442,539

Insurance
carriers

(58)

4,094

219,735,570

2,784,766
2,346,970

55,211
102,879

Insurance
agents
brokers,

and
service

(59)

18,022

2,752,179

498,170
1,112,506

9,260
225

1413:2" 41:124
13 5 5. 613

98,207
42,C)98

68,075,355 14,856

111,552,105 434,448
2,4 0 3 304,298

12645:4386 131,261
12 211 3,265
9:476

1:
334

75,419 29 093
4,429 16

,
510

1,021 7,057
5,473,242 284,SY78

219,735,570

417,738
615,238

21,620,477
499,903
495,305

166,709,585

2,572,794
2,509,677
4,308,404
20,006,884

20,435

58,279,236

47,748,029

3580478
453,193

7,642,095
540,291
23,177

9,108

3,646,633
1,223

3,194,663
656,888
162,821

442
2,543,381

1,168,426
3

1-3,276
2,039,51.3

571,942
60,985

2,752,179

1,105,458
132,271
154,330
34,972

187,472
193,415

265,347
110,837
36,992

566,789
35,694

2,207,636

2,090,355

2,129
2,194

17,545
8,714

274

9179

252:5322,1 6,9076
1,351

755,874 11,441
7;743 1,618

482,406 64,139

54,632,603 1,956,345

28,631,668 496,286
311,831 358,399
10,927 4,196
40,970 13,435

278,773 59,247
1,183,850 50,262

191,351 21,648
21,747 2,769

720 1,722
295,214 34,776
18,287 228

147,358 22,151
384,983 29,760
52,962 9,949
2,046 449

23,059,916 1 851,068

251,291
1,496

250,603
15,736
6,101

-
189,681

66,885
89

1,(Y79
184,797

63,738
1,675

Real
estate

(60)

164,022

46,303,28

2,431,35-~~
5,010,914

95,24?
185,85.3

371,976
215,238

2,500,453
259,589
808,435

3,236,454
30,797,361
10,619,47"
1,222,194

324
'
148

8,907,71"
167

,
718

49
,
921

1,276
,
822

46,303,288

2,004,656
4,684,422
1,288,360
1,372,405

19,858,39E
2,134,851

5,921,990
1,874,339

252,780
7,259,662

348,573

10,862,864

4,860,5917

17,969
8,872

303,861
3,306,634

252,544

14,129

463,726
1,069,035

71,132
688

493,677

8,769,154

1,231,820
567,%8
237,953
27,795

382,942
1,128,331
1,362,176

17,511

5,990
1,301,932

165,162
147,959
28,339
11,143
9,017

2,143,114

2,093,710
6

2,084,844
322,328
263,712

-
1,675,745

506,106
2,814

10,332
1,589,070

407,553
43,631



RETURNS WITH NET INCOME

Item

Number of returns with net income ..............................

Total assets ...................................................

Cash.........................................................
Notes and accounts receivable ............. I ..................

Less: Allowance for bad debts .............................
Inventories ..................................................
Investments in Government obligations:
United States ..............................................
State and local............................................

Other current assets .........................................
Loam to stockholders ........................................
Mortgage and real estate loam ...............................

Other investments ............................................
Depreciable assets ...........................................

Less: Accumulated depreciation. ...........................
Depletable assets .............................................

Less: Accumulated depletion ..............................
Land .........................................................
Intangible assets (amortizable) ..............................

Less: Accumulated amortization............................
Other assets .................................................

Total liabilities ..............................................

Accounts payable .............................................
Mortgages, notes, and bonds payable in less than one year ....
Other current liabilities ....................................
Loans from stockholders ......................................
Mortgages, notes, and bonds payable in one year or more ......
Other liabilities ............................................

Capital stock ................................................
Paid-in or capital surplus...................................
Retained earnings, appropriated ..............................
Retained earnings, unappropriated ............................
Less: Cost of treasury stock ................................

Total

,

recei*s .................................................

Business receipts ............................................
Interest an Government obligations:

United States ..............................................
State and local............................................

Other interest ...............................................
Rents ........................................................
Royalties ....................................................

Net short-term capital gain reduced by net long-term capital
loss ........................................................

Net long-term capital gain reduced by net short-term capital
los.........................................................

Net gain, noncapital assets ..................................
Dividends, domestic corporations .............................
Dividends, foreign corporations ..............................
Other receipts...............................................

Total deductions...............................................

Cost of sales and operations .................................
Compensation of officers.....................................
Repairs ......................................................
Bad debts ....................................................
Rent paid on business property...............................
Taxes paid ...................................................
Interest paid ................................................
Contributions or gifts .......................................

Amortization.................................................
Depreciation.................................................
Depletion ....................................................
Advertising ..................................................
Pension, profit sharing, stock bonus, annuity plans ..........
Other employee benefit plans .................................
Net loss, noncapital assets ..................................
Other deductions .............................................

Total receipts less total deductions ....... ...................
Constructive taxable income from related foreign corporations. .
Net income (63 plus 64 minus 36) ................................
Statutory special deductions, total............................

Net operating loss carryover ................................
Western Hemisphere Trade Corporation deduction..............

Income subject to tax..........................................

Income tax, total...............................................
Surcharge ....................................................

Investnent credit..............................................
Net income after tax (65 minus 70 plus 72) .....................
Distributions to stockholders:

Cash and property except own stock ...........................
Corporation's own stock......................................

Services

Total
services

(61)

129,471

29,336,715

2,985,567
5,672,862

132,242
1,534,106

354,456
200,657
885,586
216,374
142,716

3,374,024
19,349,462
8,396,854

42,748
6,328

1,635,079
190,471
84,954

1,372,985

29,3360715

2,997,481
31243,802
2,025,677

804,404
7, Z721790
1,485,263

3,436,960
1,683,410

231,773
6,582,711

427,556

38,326,268

36,551,046

17,319
9,465

334,676
492,373
51,838

8,870

164,231
90,101
60,161
29,258

716,930

35,536,179

21,Z72,830
2,128,854

387,957
102,850

1,243,574
1,141,164

604,731
28,462

24,252
2,242~910

3,078
606,854
255,530
106,811
11,821

5,374,501

2,790,089
16,493

2,797,107
250,505
198,390

1,117
2,240,314

863,354
6,282

60,405
1,994,158

472,375
52,938

Hotels,
rooming
houseld

camps,
other lodg-
ing places

(62)

9,721

4,810,194

276,898
327,247

7,434
50,608

16,986
6,081

81,085
21,938
60,069

426,938
4,515,608
1,676,529

3,532
599

568,210
13,626
4,196

130,126

4,810,194

197,180
376,556
184,406
160,322

2,187,758
119,740

624,025
321,307
33,182

707,898
1.02,180

3,593,381

3,290,957

1,340
355

20,466
122,206
8,196

3,658

38,037
10,574
6,151
2,517

88,924

3,275,986

1,5280278
83,672
97,384
10,851

212,853
2()0,080
160,237

3,120

1,076
261,412

1,002
75,291
7,251

11,188
405

621,686

317,395
1,398

318,438
47,844
42,603

25
204,963

79,260
833

5,906
245,084

930845
4,066

Personal
services

(63)

22,686

2,548,468

294,296
472,917

6,911)
154,909

13,387
5,061

76,885
22,249
10,428

192,147
2,087,211
1,115,053

1,276
306

135,333
22,824
9,688

191,602

2,548,468

244,098
154,281
163,297
?6,612

460,912.
105,652

444,488
73,282
ID,712

857,454
42,320

4,671,144

4,595,157

799
229

8,317
9,014
2,606

407

6,106
2,208
4,079

536
41,686

4,388,900

2,606,904
323,357
59,250
13,453

162,193
150,262
36,383
3,065

1,279
200,094

362
65,775
21,291
12,976
1,510

730,746

282,244
278

282,293
18,595
15,145

-
221,612

80,161
542

7,520
209,652

43,745
27

Major Indus try- -Continued

Business
services

(64)

36,521

9,313,367

1,098,433
2,702,244

69,806
396,496

159,3?1
130,034
325,075
87,262
10,794

1,504,949
4,546,922
20134,395

2,797
768

142,293
37,596
17,667

391,747

9,313,367

1,334,322
975,087
782,125
181,815

1,568,167
730,173

934,450
608,406
79,201

2,229,118
109,497

14,269,222

1.3,743,789

7,862
5,134

52,021
141,262
5,510

2,896

39,889
28,024
31,712
11,419

199o7O4

13,301,524

9,038,002
758,096
74,811
35,837

270,843
31.2,885
1.38,316
11,019

3,087
559,380

780
241,705
127,546
41,998
4,957

1,682,262

967,698
6,693

969,257
76,735
49,366

34
823,060

326,790
1,972

23,574
666,041

164,306
22,635

Automobile
and other

repair
services

(65)

19,865

(Tho-d &11 ...)

3,230,296

252,455
464,410

7,472
155,981

11,089
4,726

98,490
13,027
33,783

187,050
2,835,207
1,086,983

3,045
1,050

154,213
16,197
5,600

101,728

3,Z30,296

259,752
778,267
336,882
180,935
757,684
101,962

320,125
98,061
17,091

610,355
30,818

3,696,162

3,514,228

566
403

7,754
68,437

1

586

11,634
32,405
2,293

-
57,855

3,478,085

1,829,780
207,462
54,957
11,386

173,675
113,110
90,257
1,541

13,131
534,395

17
25,651
9,634
7,666
2,745

402,678

218,077
-

217,674
20,313
18,402

-
169,341

56,306
242

6,701
168,069

28,908
2,298

Motion
pictures

(66)

3,741

3,386,189

265,277
559,115

2,593
611,309

29,383
5,320

113,807
15,053
5,260

613,102
1,420,188

802,000
1.3,063
2,363

209o337
60,955
31,733

303,689

3,386,189

343,928
51D,999
293,863
30,792

897,690
165,843

286,455
23.0,602
17,019

664,171
35,373

2,762,301

2,526,385

1,858
411

18,928
67,175
20,357

223

14,817
4,296
6,958

12,786
88,107

2,547,755

1,311,655
78,070
20,513
5,036

65,426
55,206
63,236
2,715

2,153
402,611

183
90,433
13,220
3,868

50
433,380

214,546
7,072

221,207
18,780
12,127

830
194,684

a3,694
550

5,009
142,522

35,544
14,146

Amusement
and

recreation
services,
except
motion
pictures

(67)

10,816

2,124,033

255,333
124,508
2,133

30,348

27,340
14,401
71,514
16,479
13,822

117,067
1,981,489

916,440
5,571
703

251,083
26,982
10,969

118,323

2,124,033

96,839
161,305
113,167
90,449

580,369
70,208

399,502
141,257
20,092

500,043
49,198

2,310,967

2,113,488

1,548
423

9,794
43,526
4,258

306

27,115
8,292
2,517

162
99,538

2,059,166

1,076,745
87,306
38,921
3,253

3.31,557
102,543.
44,754
3,421

448
127,633

151
46,422
8,941
4,582
1,097

381,392

251,801
70

251,448
28,708
26,885

-
208,858

85,426
1,021
3,636

169,658

34,021
6,250

Miscella-
mous

services

(68)

26,121

3,924,168

542,875
1,022,421

35,912
134,555

96,900
35,034

118,730
40,366
8,570

332,771
1,962,837

665,454
13,464

539
174,610
12,291
5,121

1.35,770

3,924,168

521,362
287,307
351,937
83,479

820,210
191,685

427,925
230,295
54,476

1,013,672
58,170

7,023,091

6,767,042

3,346
2,510

17,396
40,753
10,910

794

26,633
4,302
6,451
1,838

141,116

6,484,763

3,681,466
590,691
42,121
23,034

2Z7,OZ7
207,078
71,548
3,581

3,078
157,385

583
61,577
67,647
24,533
1,057

1,122,357

538,328
972

536,790
39,530
33,862

228
417,796

151,717
1,122
8,059

393,132

72,006
3;516

2

3
4
5
6

7
8
9
10
11

12
1.3
14
15
16
17
is
19
20

33

34

35
36
37
38
39

40

41

42
43
44
45

46

47
48
49
50
51
52
53
54

55
56
57
58
59
60
61

1

Corporation Returns/1967

Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

'Less than %%500 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

31

Nature of
bminess

not
allocable

.(69)

3,399

336,280

41,837
109,429
1,748

58,252

1,424
-

6,291
2,907
2,562

23,561
86,033
39,050

32
23

31,047
233
105

13,598

336,280

65,376
47,948
12,827
6,857

47,062
10,280

112,223
20,098

845
17,677
5,113

388,226

370,219

8
-

1,365
2,300

-

232

3,249
278
738

-
9,837

363,766

232,434
15,173
1,033
1,464
5,304
9,329
3,133

125

29
5,918

-
2,345

765
5,651

16
81,047

24,460
-

24,460
7,979
7,355

-
11,444

3,064
17

125
21,521

2,939
-



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTALASSETS,
BY MAJOR INDUSTRY

Major industry, item

ALL INDUSTRIES

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and Icans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserves2 .....................
Acc~ts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment, credit .............

Total receipts ..........................................
Business receipts .......................................
C at of sales and operations ..... ............
0 **'****":: ............T as paid ................................

Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net inc~ (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
investment credit .......................................
Distributions to stockholders except in own stock .......

AGRICULTURE, FORESTRY, AND FISHERIES

Number of retu.........................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserves2 .....................
Accc,unts and. notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..................................
Interest paid ...............................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in ~ stock .......

Total
zoactiv

rporatio.
returns

W

2,010,-3,291
"9,221,550
151,580,694
357,789,620
541,537,018
680,143,981
263,617,458

50,919,589
215,343,664
679,617,914
252,423,388
613,0",846
50,294,996

1,374,598,532
1,294,999,547
908,598,347
37pO66,090
35,370,294
40,819,886
13,701,940

78,181,729
860653,746
8$472,017
33,301,013

127,685
3,160,294
2,075,041

28,239,017

32,448

8,410,805
967,418
877,728
753,220
W,641

5,039,073
2,378,884

1,990,956
2,108,230

239,913
1,797,190
3,628,175

304,M

9,296,370
8,855,311
6,524,095

200 930
186:887
374,213
25,905

182,972
427,623
344p651
98,934

895
12,838
9,213

85,543

Ze-
assets

(2)

46,303

M,623

11,917p555
10,996,760
8,120,385

325p234
351,670
307,970
124,382

257,"7
714,435
456,988
228,027

601
4,757
8,237

433,095

$5,OOOpODO
under

$10,000,000

1,068

(9)

7,192

46,682
41,125
24,587
1 516
21358
3,235

(*)

-1,905
4,080
5,985

257
(4)

N
N

$1 under
$50,000

(3)

$50,000
under

$100,000

(4)

599,974 260,181

11,641,c)41
2,271,8DO
1,615,505
2,110,551

721, 003
7,295,377
3,781,825

824,812
3,465,988

783,022
1,784,2016
3,582,522
438,092

35,223$406
34,108,686
21,817,122

928,269
213,530
733,515
112,501

189,167
1,185,019
995,852
138p835

43
458

7,595
31SP939

18,814,824
3,858,625
3,082,696
2,895,137
1,104,011

10,333,728
4,896,053

1,619,617
4,9",658
1,048,289
3,257,422
7,597,674

635,817

39,841,455
38,688,145
26,110,453

961,530
329,340
866,996
134,366

892p613
1,518p964

626,351
252,730

88
385

17,672
244,3DO

9,786

218,145
23,203
16,908
30,363
12,241

202,289
110,895

29,879
61,560
7,149

33,838
73,429
11,459

434,525
418,149
268p386
11 729
51217

19,859
1,175

2,790
22,731
19p941
2,043

(4)
-

258
4,185

6,794

505,801
61,692
35p626
56,763
31,980

428,380
223,990

95,4?0
129,207
8,686

109,372
208p862
36,152

842,974
808,580
573,640
18,865
11,141
39,326

535

6,017
39,419
33,402
4,795

42
-

762
5,642

$100,000
under

$250,000

(5)

302,373

48,226,108
10,909,963
8,033,81-5
7,056,444
3,039,741

24,351,270
10,967,438

4,097,483
1.2,399,464
2,612,243
8,597,994
20,574,210
1,553,221

93,142,329
90,268,266
64,980,838
2,021,537

842,179
1,901,051

374,899

2,567,827
3,574,402
1,006,575

736,991
3,216

694
48,418

567,439

7,721

1,2270260
94,867
91,583

140,113
87,2/5

832,293
377,467

303POOS
257,903
?4,043

264,893
563,452
59,901

1,440,643
1,381,795
1,002,050

31,645
24,651
69,132
1,447

25,152
72,51-5
47,363
9,51-0

33
-

lo467
14,534

$250,000
under

$500,000

(6)

1-51,626

53,214,106
13,385,329
9,246,540
6,942,650
3p442,189

25,42lp543
11,153,631

4,368,239
14,524,507
3,103,379

10,182,107
21,425p962
1,517,336

98,332,673
95,286,625~,qlo
72,202
1,893,012
1,C)43,653
1,876,165

453,576

2,721,863
3p533,467

81-1,604
923,572

7,360
1,133

56,814
526,457

3,903

1,371,540
138,820
142p28D
120,365
89,907

816,014
381,107

414,090
369,956
26pl86

299,459
543,086
47pI75

1,739,163
1,686,117
1,380,8D6

32,927
30,661
63p119
2,264

5,600
54,074
48,474
9,321

163
-

977
17,334

$500,000
under

$1,000,000

(7)

111,440

Size of totai assets

$1,000,000
-der

$5,000,000

(8)

65,999

56,359,046
14,097,653
9,611pl.84
7,152,967
4,172p956
27,253,397
Ilp771,658

4,248,728
16,041,628
3,711,Y72

11,311,859
2lp480,893
1,728,181

100, 742,008
7, 8 617975,=,'67D

1,957,537
1,152,419
1,963,340

498,469

2,749,484
3,572,986

823,502
1,163,657

11,635
5,691

66,468
505,787

135,537,506
35pl.51p718
2Opl25,084
22,799,254
15,269,360
53,587,280
22,303,814

7,418,880
31,995,452
23,579,357
23,359,783
48,252,906
3,404,514

184,887,235
11,907,854
137,618,579

3p569,057
2,643,514
3,762,736
1$123,"5

6,756,748
8,161,771
1,405,023
3,231,542

31ol0l
21,593

1-41,683
1,052,983

1,874 1,198

(7)--d d.11...)

1,315,604
1.57,704
132,256
93,823
76,696

772,999
347,029

402,285
328,347
21,597

350,297
559,105
47,365

1,210,495
1,150,949

796p601
27,551
33,050
55,937
2,987

21,391
53p149
31,758
1.2,853

115

1,476
ID.534

2,115,461
266,437
256,448
191,863
253p5O5

1,021,918
446,224

503,147
580,226
65p641

521,560
791,268
56,878

1,952,822
1,817,994
1,448,110

41,818
31,597
68,778
5,153

26,416
74,539
48,123
21,731

250
. 9
2,368

13,322

427,077
61,905
76,708
45,510
66,229

183,0?0
89pl2l

75,926
123,398
15,959
76,742

189 785
13:589

478,267
455,337
373,510
10,083
9,306

15,214
20101

16,3DO
20,715
4,415
6,698

64
N

578
3,564

$10,000,000
-der

$25,DOO,OOO

(10)

8,155

125,997,201
34,108pl22
8,866p848

29,949,225
31,59lp893
26,606,750
10,671,08D

2,954,949
14,327,700
62,760,936
12,466,229
3Dp058,807
1,896,904

73, 106,580
.,901,379
49,075,787
1, 680, 880
2p759,146
1,871,063

634,753

3,780,127
4,282,346

502,219
1,791,945

11,540
39,137
83,541

869,393

406,466
63,366
53,341
40,5%
63,298

169,685
81,255

7Op340
118,158
25,468
70p458

167pO36
10,006

318,144
3DO,308
225,599

6,000
8,024

11,602
1,876

14,778
19pl92
4,414
6,302

28
60

274
2,808

$25pOOO,ODO
.,der

$50,000,000

3,15911,329

L09,598,080
25,662,886
7pO88,964

23,558,638
35,242,308
22,425,023
8,841,474

2,245p681
11,469,653
54,572,112
9,7"p547

27,310,M
1,621,"8

58,438,470
53,012,360
38,291,248
1,593,338
2,385,482
1,376p825

503,421

3,462p22D
3,738p492

276p272
1,516,232

9,876
64ollO
70,174

959,577

80,260,911
23,662,319
7,607,752

18,786,126
14,098,332
19p851,060
7,977,586

2,656,758
12,483p698
32,497,320
8,971,468

22,O8Op334
lp3l9p320

60,533,397
56,"1,24.6
42,857,209
1, 2C)4,058
1,588,297
1,393,844
434,828

2,880,545
3p351,557
471

,
01-2

lp383,838
10,023
14

,

453
58,668

536,810

194,322
27,949
22,367
6,885

39,634
86,128
41,174

49,362
86,108
5,727

25,938
74,741
3,168

112,189
98,694
78,458
4,268
5,619
6,523

213

4,288
5,064

776
1,335

-
2

119
1,213

$50,000,000
-der

$100,000,000

65

(12)

1,664

W,829 582
22,776:422
7,981,664

22,498,616
41,461,567
26,643,531
10,258,296

2,199,990
9p394p5l6
55p633,468
12,313,126
30,336,984
2,104,266

58,487,436
53,005p994
36,8D4,909
1,562,177
2,503,M
1,680,239
626,457

3,761,705
4,106,353

344,648
1,643,354

7,153
104,757
90,736

1,189,106

230,421
40,708
11,653
22,M
46,961

113,319
53,723

47,449
40,550
7,000

44,633
125,438

9o630

148,761
134,683
94,250
4,398
5,258
7,519
1,363

10,941
10,941

-
4,680

2DO
181
631
912

$100,000,ODO
-der

$250,000,000

(13)

$250,000,000
or more

(14)

958

184 450 266 1,070 313 720
35:992:942 1 227,1343:771
__
34p4OD,689
62,738,242
51,093,436
19,394,470

3,192,081
15,816,823
78,635,431
20,613,706
54,376,144
3,839,071

98,575,466
90,091,396
62pO48,051
2,538,571
3,613,525
2,998,366
1,L38,366

6,784,078
7,072,640

288,562
2, M,459

12,267
198,404
169,664

2,642,064

------P -
179,639,323
328,655,416
385,281,566
141,600,133

1.5,093,371
68,479,577

360$68Op985
129,818,941
325,967,539
29,948,203

461,370,522
420,658,219
273,2D6pl86
16,83Op890
1.5,943,650
20,087,776
7,542,457

41,37-7p905
41,641,314

463,409
17,441,831

22,782
2,704,722
1,255,371
18,393,067

1

398,708
3Op767
38,558
14,693

100,945
412,978
226,909

-
12,817
32,457

-331,973
2,313

571,705
561,580
258,098
10,130

5
13p969
6,738

51,2D4
51,204

-
19,409

-
12,586

154
9,420

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTALASSETS,
BY MAJOR TNDUSTRY-Continued

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserves......................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Met income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Total assets .............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligationap and other current assets..
Other investments and loans' ............................
Depreciable assets ......................... ............

Less: Accumulated depreciation .......... : ............

Other capital assets less reaerveS2 .....................

Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit.............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Total
coactiv

rporation
returns

W

14,441

18,175,719
2,546 774

994:184
2,190,153
2,665,895

1-3,099,645
6,313,427

2,471,644
2p376,139
1,221,395
2,768,164

10,602,171
851,152

13,679,722
12,754,444
7,409,515

347,51.2
210,491
873,607
149,920

1,464,256
1,966,189

501,933
737,963

891
537

'
220

34,044
1,039,329

1,393

4,712,426
440,441
376,033
591,812
997p460

2,869,446
1,259,904

481,564
364,550
169,969
634,817

3,240,943
148,605

2,296,405
2,034,297
1,264,043

80,049
36,043

165,30`7
21,838

206,310
390,796
184,486
118,870
M
79,699
6,452

183,453

Zero
assets

(2)

682

-
-
-
-
-
-

-

-
-

57,753

100,022
86,165
46,226
1,196

950
12,683

699

-109,934
9p978

119,912
763

(4)

2

246

-
-
-
-
-
-
-

-
-
-

33

45
30

M
6

M
-
4
-

$1 under
$50,000

(3)

5,206

102,901
22 942
2:771

19,158
7,302

93,433
56,821

10,236
50,825
8,301

13,866
6,132
4,654

231p777
224,449
161,524

6p494
1,471

10 269
(-~

-12,607
12,183
24,790
1 530
(4~

-253
1,611

464

4,018
50

286
19

9
2,0174
-439

42

M
97
8

94
M
M

-

-1,135
1

1,136
-

$50,000
under

$100,000

(4)

2pO26

141,319
29 101
6,077

20p166
5,618

124pl5O
73,209

16p444
36,948
5,972

17,456
59,099
14,012

226,289
212,192
144,335

5,084
2,589
11 606

-8,145
8,494

16,639
2 064
(4~

-
301

6,594

$100,000
under

$250,000

(5)

2,565

415,469
78 0017
14:648
45p962
34,521

374,194
206,802

62,305
105,490
19,698
68,275

178,349
33,795

546,429
527,341
354,189
14,437
6,551

35,400
795

2,193
24,104
21,911
3 005

(4~
-

742
8,226

261

45 153

1,809
4 254
23:422
8,487

4,431

30,0175
302

$250,000
under

$500,000

(6)

1,578

538,527
78 790
18:635
74,925
44,599

459,227
262,942

93,876
111,303
22,616
87,325

285,134
35,831

496,280
465,289
294,347
16,229
9,832

39,189
2,635

6,981
35,249
28,268
5,281
(4)

-1,228
7,036

164

60 657
(.5

81
672

M

M

328

$500,000
under

$1,000,000

(7)

1,044

(Th ..md dbilars)

703,796
131 387
19,70`7

108,157
84,689

538,629
311,778

110,743
174,173
46,283
80,106

351,531
46,109

721,433
680,195
477,160
20,888
11,175
44,465
7,535

15,136
34,269
19,133
11, 50`7

184

-2,179
5,584

M

M

M
-

M
-
-

M
-

Size of total assets

$1,000,000
-der

$5,000,000

(8)

9179

2,005,943
373,975
80,037

279,115
195,015

1,556,092
871,158

32,4,879
383,640
80,489

315,647
1,090,615

128,363

1,695pl43
1,598,922
1,051,157

47,047
32,185

117p534
20,735

71,450
112,063
40,613
34,894

266
112

4,105
21,569

62

(Th-.-d d.11 ...)

126 519
10,565
5,574
8,018

27
1
866

43,269
27,093

47,723
18,244
5,780

85,523
501

25,661
17,801
9,826

816
1,297
1,515
M

768
5,850
5,082

$5,000,000
under

$10,000,000

(9)

155

1,121,0?8
121,720
83,293
155,860
174,145
675,248
362,460

221,088
163,777
40,295

205,030
602,867
48,a?l

662,558
562,084
356,488
16,829
17,253
53,091
7,891

-8,590
59,502
68,092
17,221

92
402

2,040
16,626

25

169 018
(.5

16,729

102,938
78,384

(*)
26,572
10,235

107,203
2,739

52,703

3p144

5,671

-34 315
5

$10,000,000
under

$25,OD0,OOO

(10)

103

1,584,836
195,685
73,223

197,573
160,384

lpl75,870
605,719

331,401
223,098
60,285

256,257
954,125
88,566

979,052
907,641
572,437
31,650
21,222
77,249
16,653

3,250
66,819
63,569
25,595

65
1,251
2,354

30p158

13

202 886
29,721
20,725
25,045
25,185

161,610
109,591

33,274
19,619
9,922
9,374

141,036
4,557

112,591
106,607
65,586
4p378
1,944
9,465
1,812

-34 616
7 811

42,427
3,256

-

375
122

2,194

$25,000,000
under

$50,000,000

49

1,717,544
206,982
74,112
242,811
249,378
956,543
438,239

378,151
215,236
42,972

344,958
1,015,889

52,565

1,055,150
976,039
694,882
28,939
21,185
66,624
12,113

35,333
74,349
39,016
24,445

68
3,356
3,384

31,726

5

190 042
11,600
30,254
40,164
38,268
91,579
32,792

7,377
15,018
7,999

49,674
104,354

1,759

96,764
91,636
66,646
2,629

648
9,849

901

-19,398
8,433

27,831
2,916

-

1,092
39

4,411

$50,000,000
under

$100,000,000

(12)

25

1,725,068
222,410
124p642
175,808
212,867

1,186p928
452,567

218,272
272,180
57,255

253,429
996,779
87,508

896,930
805,603
458,027
22,782
18,983
80,304
8,986

75,247
122,520
47,273
42pB17

101
22,045
5,313

31,839

6

424 264
46,707
55,658
44,758
28,796

316,950
116,748

31,070
62,829
24,995
63,284

207,856
28,774

198,222
190,508
115,944

7,434
3,866

24,611
2,516

-25,585
16,749
42,334
6,092

-
1,538
8,304

$100,000 000
-der

$250,000,000

(13)

17

2,444,571
286,276
162,093
285,676
416,036

1,644,569
620,567

214p316
256,139
80,759

438,254
1,480,807

85,899

1,486,248
1,4017,994

804pl9l
41,381
28,372

101,107
1SPI03

148,509
161p226
12,717
50,532

115
29,081
2,951

105,468

8

1,250,314
125,139
85,495

188,576
222,815
789,593
250,301

63,099
54,831
25,773

312,213
767,556
25,073

573p941
538,912
303,498
17,685
17,168
43,657
5,083

78,046
90,763
12,717
29,547

-
25,944

299
68,029

Major industry, item

TOTAL MINING

Number of returns .......................................

MINING: METAL MINING

Number of returns .......................................

Footnotes at end of table. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data."

*250,000,000
or more

(14)

12

5,674,667
799,499
324,946
584,942

1,081,341
4,314,972
2,051,165

489,933
383,330
756,470
687,561

3,580,844
167,224

4,582,411
4,300,530
1,9964,552

94,556
36,723
224,086
53,391

1,245,433
1,245,433

-518,309
-

480,971
9,119

771,766

4

2,201,546
198,856
170,625
265,484
608,041

1,329,188
631,850.

167,593
154p226
83,933

182,805
1,711,911

84,497

1,196,786
1,006,285
648,330
41,723
8,993

67,167
8p43?

249,977
249,977

-
73,123

-

52,282
4,401
93,894

CID
W



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTALASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

MINING: COAL MINING
Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Gash, Government obligations, and other current assets..
Other investments and loans .............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reser,sS2 .....................

Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in me year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...... .....................................
Depreciation ...............................
Employee benefit plans .....................

Net income (less deficit) ...............................
Net income ............................................
Deficit

Inc.- tax 1
Surcharge- ~:*::::::::::::::::::::::::::::::::::::::

Foreign tax cr
it

Investment credit .......................................D,
stributione to stockholders except in own stock ....... 1

MINING: CRUDE PETROLEUM AND NATURAL GAS

Number of returns .......................................

Total
active

co rationrpo
returns

W

Zero
assets

(2)

$50$1 -der
1000

(3)

$50, 000
-der

$100,000

(4)

$100,ODO
-der

$250,000

(5)

$250,000
under

$500,000

(6)

2,304 1,042 383 267

2,669,445
428,059
110,672
288,316
287,993

2,319,061
1,065,581

212,410
474,402
108,686
577,751

1,352,710
203,385

2,962,699
2,872,587
2,167,123

74,907
37,775

169,495
70, 386

65,687
109,939
44 252
37,116

180
480

6,312
55,701

7,285

N
N
N
N
N
N

N
N
N

N

237

19,017
5,332

294
2,917

214
20,351
12,382

N
18,297
1,508
N
-8,582
1,619

113,969
111,682
96,663
2$732

356
3,161

-

-5 983
2:564
8,547
N

N

3,041

25,853
N
(*)
N

636

2,332
N
N

12,965
719

85,735
81,926
74,349
1,709
N
N

-2,977

N
N

N
N

1, On

42,377
10,635
N
5,602
2,546

47,625
28,661

N
17,716
1,465

5,451
3,511

113,380
112,504
86,290
2, 094
1,033
4,386
N

-1,706
2,458

403
N

-
38

1,196 62,4

Total asset.,..,.,,*,,**.. ... **,*,,***,,** .............. . 7,471,087 - 62,445 75,368 181,785 217,610Notes and accounts receivable, net ...................... l,i66,428 - 13,496 15,214 41,344 40,291Inventories ............................................. 251,676 - 1,087 4,125 4,485 2,463Cash, Government obligations, and other current assets. . 883,587 - 1.4 454 12,354 22,208 36,364Other investments and loans' ............................ 1,076,499 - 6:813 3
'
797 21 075 25,054Depreciable assets ...................................... 5$062,773 - 45,497 61,011 1_52:010 170,856Less: Accumulated depreciation ....................... 2,554,344 - 25,347 38,683 87,523 106,178

Other capital assets less reserveS2 ..................... 1,422 631 - 4,645 10,254 24,351 39,6553 ............................. 1,156,645 24 398 20,269 58,946 47,588Accounts and notes payable I
Other current liabilities ............................... 810,910 5:408 4,147 8,853 9,459
Mortgages, notes, and bonds payable in one year or mors. 1,064,462 2,786 9,146 25,102 29,730
Net worth ............................................... 3,919,600 16,628 34,276 67,728 121,302
Cost of property used for investment credit ............. 306,644 52,192 2,655 7,934 10,702 11,783
Total receipts .......................................... 5,597,873 62,402 88,216 103,319 251,019 199,768Business receipts ....................................... 5,160,752 49,082 83,797 94,176 241,029 179,092Cost of sales and operations.. .......................... 2,392,465 27,367 50,388 56,713 166,360 118,346
Taxes paid .............. 104,513 170 2,698 2,016 4,977 6,417
Interest Daid ........... 98,104 874 799 2,761 3,47,55
Depreciation ................................ 316 513 8 345 4,373 6,085 15,257 1.4,222Employee benefit plans .................................. 30:252 (.1 - 87 N N
Net income (less deficit) ................... 969,835 -113 352 -6,553 -1,292 -557 8,462Net income ................................ 1,195,905 (-J 7,049 4,909 9,398 15,232Deficit ............................................... 226,070 117,021 13,602 6,201 9,955 6,770Income tax, total ....................................... 504,974 N 1,104 957 1,357 1,405Surcharge ............................................. 234 N N (4)
Foreign tax credit ...................................... 435,965 N - - -
Investment credit ....................................... 11,873 N 211 174 297 273Distributicas to stockholders except in own stock ........ 726,752 (*) 1,068 2t616 3,710 5,141

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample mid Limitations of the Data."

$5oo, 000
-der

$1,000,000

(7)

Size of total assets

$1,C)DO,000
-der

$5,000,000

(8)

$5,000,000
und-

$10,C)00,000

(9)

$10,000,000
-der

$25,000,000

(10)

169 147 18 18

(7~.-d d,11 ... )

112,151
22p9O2

20,661
N
102,839
55,407

7,370
43,755
6,805

49,549
12,291

183,082
176,522
125,423
4,560
1,782
10,349
3,885

9,322
9,942
N
3,636

115
-

513
2,147

287,760
50,137
b,523

45,921
17,223

275,633
14o,718

18,420
67,515
11, 8ol
54,361

147,328
28,502

393,333
382,282
292,739
11 514
4:672

Z4,003
8,566

4 286
10 652
6,366
3,594

12

995
2,367

515 410

(Th...-d ~11 ... )

357,469
58,898
3,977

52,113
50,849

239,504
130, 270

73 862
96,635I
27,055
58,432
146,143
13,450

276,116
245,939
179,255

7,135
7,382

18,278
N

-2,828
12,471
15,299
3,649

866
1,711

868,836
175,658
14,341
132,8%
92,162

565,894
317,835

180,431
1?7, 044
31,543

173,450
404,504
51,763

556,887
504,820
291,694
16,294
17,570
40,133
4,492

26,140
48,018
21,878
12,932

99
112

1,195
6,523

127,847
13,780
35,911
8,143
2,254

81,477
26,233

5,693
11,639
4,386
N
48 168
18 445

89,991
88,263
73,262
2,718

7,669
1,62A

-5,025

6,367
N
N

-

N
1.930

520,774
53,588
20,416
96,588
99,273

237,431
lG6,524

110,072
92,093
11,216
98,683

254,937
13,803

307,851
224,113
125,580

4,611
11,605
20,408
1,306

19,646
33,927
14,281
7,299

20
194

1,074
5,658

305,"7
48,348
9,057

40,864
11,221

291,388
140,982

36,880
28,113
20,937
56,000
180,205
23,611

276 035
266:880
186,329

9,742
3t576

20, 265
10,768

10,689
18,329
7,640
8,030

21.
-

594
_9 465

829,590
84,191
21,076

100,287
113,597
498,135
237,231

224 432
147,024I
22,373

142,742
476,524
45,390

405,569
356,610
211,060
11,334
12,66;e
33,619
2,304

16,363
29,147
12,784
9,547

5
875

1, 040
13,909

$25,000,ODO
under

$50,000,000

367,156
45,699
9,645

66,887
46,083
283,149
131,927

41,460
39,533
12,883
60,532

246,440
21,728

277,583
262,711
206 138

6:783
3,971

17,669
6,842

10,282
14,765
4,483
3,978

17
-

886
_9 612

26

895,311
113,915
22,442

101,139
139,890
374,019
160,669

268,561
136,303
15,564

2D9,868
466,944
19,665

495,773
444,396
320, 557

10, 140
-L4,962
25,245
1,981

22,184
28,m
6 702
8:841

7
716

1,812
10,407

$",OOO,DOO
under

$100,000,000

(12)

147,232
23,341
6,201
8,392

31,987
103,133
41,265

13,028
23,292
2,071
4,978

114,494
6,614

117,911
io8,838
80,886
2,342

414
7,344
1,700

11,263
11,263

-

4,317
-

236
3,207

12

832,985
103,034
42,802
70,196

100,690
555,720
209,034

155,941
161,220
24,593

141,739
444,958
38,016

332,543
312,127
141,175

6,236
11,559
37,002
1,833

27,387
28,964
1,577

13,109
-

5,344
2,277

11,440

$100'0~froool$250,000,000un

$250,ODO,0001 or mo-

(13) (14)

245,914
40,286
6,677

19,638
21,41.2

215,990
107,645

32,877
37,418
7,712

45,057
142,493
23,819

251,203
246,178
170,006
6,451
1,471

13,769
3,563

1,921
1,921

-
2,48
12(4)

136
4,453

952,709
153,396
33,491
58,477

149,651
832,IM
342,810

45,839
160,323
35,766

266,361
413,704
56,390

976,287
951,829
723,462
22,463
17,972
53,993
33,382

26,550
26,550

-11,301
-

480
2,678

18,168

3

800,571
84$937
50,842
67,376

169,2,47
490,181
184,185

109,905
153,066
37,318
58,899

477,43D
27,883

511,006
475,413
252,677
12,944
8,679

30,595
7,330

60,345
60,345

-
16,631

103
3,137
1,996

27,411

1,828,343
381,862
63,620

177,614
254,052

1,672,51.5
950,865

220,622
42,059

613,381
113,885

1,008,226
11,508

2,007,404
1,950,158
451,293
19,541
4,371

62,951
7,826

913,890
913,890

-
4Z7,940

-
425,587

657
636,354



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, itm

~UNING: NONMETALLIC MINERALS (EXCEPT FUELS) MINING

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loms' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserves' .....................
Aceounts and notes pay~ble3 ...............

Other current liabilities .................
Mortgages, notes, and bonds payable in me year or more.
Net worth ................................... ...........
Cost of property used for investment credit.: ...........

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...............................
Depreciation .................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................

Foreign
tax

credit
Investment credit .......................................
Distributions to stockholders except in own stock .......

CONTRACT CONSTRUCTION

Number of returns .......................................

Total
active

orporation
returns

(1)

3,459

3,322,761
511,846
245,803
426,438
303,943

2,848,565
1,433,598

355,039
380 542
131:83D
491,134

2:088,918
192,518

2,822,745
2,686,808
1,585,884

88,043
38,569

222,292
27,444

222,424
269,549
47,125
77,003

477
21

,
076

91407
73,423

123,180

Zero
assets

(2)

$1 under
$50,000

(3)

659

17
1

421
41064
N

1,501
N
26,716
180716

N
7,731
1,376
6,342

-1,475
338

29,332
28,873
14,465

980
316

2,578
N

1 064
2:569
1,505
N
N

-

N
N

2,679 53,958

$50,000
$ -der
100,000

(4)

466

330106
(.)
N

1,743
N
33,751
140662

N
(.)

N
N

5,190
5,459

36,855
36,090
13,273
1,317
973

N
N

-3,537
N
N
N
N

N

21,261

$100,000
under

$250,000

(5)

841

146, L54
21,431
9,318
16:343
6,646

151,127
82,131

17,881
24 397
8'516

24,926
75,095
19,280

150,737
142,776
80,975
5,584
2,495

13:170
N

6,960
11,361
4,401
1,088

(4)

-391
4_495

23,476

$~50,000
under

$500,000

(6)

667

224,278
30,872
15,789
33,092
10,658

242,393
134,795

18,493
37,310
10,791
46,309
114,367
17,584

224,019
214,911
128,203

80379
4,735
21,370
1,131

376
16 512
16:136
3,261

(4

906

10,831

Size of total assets

$500,000
-der

$1,000,000

(7)

311

(7~.-d d.11.,.)

203,159
49,489
13,7.39
35,154
18,517

196,286
126,101

11,165
33,685
12,423
17,467

1250609
20,368

262,235
257,734
172,482

9,193
2,011

15,838
2,711

8,790
11,856
N
4,222
N

-
800

6,217

$1,00OPOOD
under

$5,000,000

(8)

$5,000,000
under

$10,000,000

(9)

360 42

303,439
44,492
190971
340400
50,015

253,402
151,319

43,190
33,473
14,458
380351

192,559
13,884

212,013
205,776
129,166

6:356
3,102

19:343
2,623

11,104
14,917
M

6,409
69

202
876

3,916

722,828
137,615
53,599
92,282
570764

671,296
385,512

78,305
120,837
31:365
86,989

453,260
47,597

719,262
694,019
456,898
18,423
8,646

51,883
7,008

40,256
47,543
7,287

18,142
155

M
10912
11,170

4,077

(Th-.-d d.11...)

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 ...................... I ......
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ................................... ...........
Cost of property used for investment credit.: ...........

Total receipts ..........................................
Business receipts.. .....................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ............................... ...........
Depreciation ................................ : ...........
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

32,537,994
10,792,608
4,434,286
6,526,129
2,384,889

11,899,604
6,025,754

1,264,914
11,144,51.4
3,941,695
4,025,996
9,445,245
1,224,326

68,021,913
66,828,236
55,629,499
1,206,928

450,357
1,204,572
407,"0

1,543,158
2,214,084

670,926
698

,
576

51575
15,951
42,713
281,728

-
-

-
-

3,589

221,318
216,110
184,164

3,572
2,208
3,560
1,116

-2,217
10,564
12,781

412
(4)

-ill
12,934

1,020,426
313,345
110,450
210,319
56,122

528,150
283,193

34,618
423,129
85,147

115,377
223,277
36:284

4,744,514
4,707,244
3,574,238

11-5,416
20,964
71,993
24,891

-10 930
110:816
121,746
11,730
4)

254
352

17,751

1,528,705
513,427
224,784
266,850
93,210

605,430
299,C)OO

67,441
615,367
110,653
176,353
462,040
58,874

4,409,773
4,374,716
3,338,526

97,2/6
27,551
75,704
20,906

66,101
130,201
64,100
17,825(4,(
4
1,092
18,047

3,751,092
1,317,050
561,885
667,734
191,122

1,545,118
797,626

143,186
1,389,927

309,760
409,307

1,334,215
151,039

9,967,012
9,859,770
7,779,763

2D9,022
58,220

168,363
64,783

237,780
342,921
105,141
60,241

231

3,980
46,482

3,785,627
1,314,621

561,929
72,4,162
210,445

1,453,02.5
767,092

161,805
1,322,525

367,793
460,735

1,264,446
152,217

8,946,050
8,834,742
7,272,358

166,532
53,785

149,565
54,966

214,442
278,095
63,653
72,822

628
16

5,296
34,744

4,245,697
1,480,948

594,424
890,169
165,063

1,712,937
905,6214

174,693
1,665,137
478,680
561,375

1,182,873
206,772

9,864,235
9,730,894
8,210,564

182,934
59,460

172,891
61,453

205,593
285:851
60,258
93,110

967
16

7,831
26,793

7,891,300
2,861,318
1,154,570
1,610,347

478,665
2,723,763
1,513,316

230,566
2,884,894
1,030,327

726,492
2,193,859

309,270

1-5,820,2?0
15,533,267
13,378,554

265,586
87,365

282,024
105,406

425,630
542,754
117,1214
219,152

2 148
1,9401

11,363
40,513

460

3,131,716
979,149
367,215
850,232
188,542
995,758
484,083

93,326
955,311
6M,971
295,562
727,840
93,699

4,?07,661
4,593,312
4,034,587

59,564
29,561
86,029
26,514

133,074
170,417
37,34,3
76,150

707
N

3,713
2_1 854

$10,000,000
under

$25,000,000

(10)

18

246,913
33,425
22,365
31,377
10,381

224,737
117,915

36,81.5
28,342
7,053

46,141
1-56,360
15,010

184,857
177,544
109,462

6,196
3,040

13,900
1,769

10,814
11,532

718
4,762

39
1

598
4,590

1.51

2,174,021
661,614
348,293
474,067
117,761
668,582
320,686

82,093
617,110
311,266
298,761
52A,038
63,609

3,073,955
2,981,950
2,663,842

39,554
23,004
63,889
16,631

81,256
96,790
1.5,534
42,365

399
141

2,006
8,813

$25,000,000
under

$50,000,000

(U)

8

265,035
35,768
11,771
34,621
25,137

207,796
112,851

60,753
24,382
6,526

2,4,884
198,151
9,413

185,03D
177,296
101,541
9,187
1,604
13,861
2,389

22,265
22,265

-
8,710

44
1,548

647
7,296

36

1,162,929
336,825
114,977
280,662
104,705
385,1.33
170,787

47,548
325,754
170,917
219,759
3DO,885
38,157

1,91.1,083
1,842,985
1,661,107

15,428
18,210
30,606
10,461

46,748
52,642
5,894
20,926

76
2,058
1,423
7,606

$50,000,000
under

$100,000,000

(12)

5

320,587
49,328
19,981
52,472
51,394

2.11,125
850520

18,333
24,839
5,596

43,428
229,471
14,104

Z48,254
194,130
120,022

6,770
3,144

11,347
2,937

62,182
65,544
3,362

19,299
101

16,701
10262
8,888

16

1,110,773
335,478
165,834
153,739
183,158
249,119
87,993

78,258
299,267
213,894
231,558
219,540
2D, 700

1,197,965
1,137,725
1,030,875

12,883
23,445
17,SD1
3,738

13,677
46,755
33,078
20,979

140
1,935

490
8,179

$100,000,000
=der

$250,000,000

(13)

1

147,772
35,914
19,079
10,086
2,562

148,805
78,436

8,435
10,8Z4
9,956

220085
93,328
9,124

150,098
147,491
78,010
4,301
1,054

13,086
2,127

8,197
8,197

-
4,106

--
520

5,575

16

2,155,125
506,554
211,092
352,139
398,341
848,645
331,316

144,350
421,259
133,243
511,840
727,971
81,183

2,725,379
2,602,131
2,203,006

29,904
37,504
69,395
1.3,464

117,613
131,754
14,141
58,330

279
8,506
4,472
27,436

$250,000:000
or more

(14)

2

692,069
65,385
570210
83,367
69,597

481,131
125,640

55,879
26,722
23,390

124,510
"7,003
14,829

401,934
392,258
171,467
10,829
7,387

39,975
3,746

55,016
55,016

-
5,945

-2,622
1,383

23.360

2

580,583
172,279
18,833
45,709
197,755
183,944
65,038

7,030
224,834
33,044
18:SW

284,261
8:933

432,698
413,390
297,91-5
9,287
9,080
12,752
3,111

14,391
14,524

3.33
4,534

-
614
584

10.576

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLJ)ERS, BY SIZE OF TOTALASSETS,
BY MAJOR INDUSTRY-Continued

Total
oa.tive
rporation

returns

W

107

4,536,431
337,585

2,704,662
143,224
7560597

I,OD4,124
494, Z79

25,156
677,343
304,768
596,607

2,864,823
64,715

6,061 871
6,009,946
3,466,183
1,036,512

53 934
64 666
60,418

701,345
706,057

4,812
334,052

62
4,349
3,486

211,135

6,571

12,774,338
3,044,614
3,620,149

970,081
11025,361
7,919,623
4,161,876

138,994
3,121,017

678,757
1,444,929
7,212,659

628,805

19,646,656
19,378,504
1.5,354,272

374,700
214, Z73
525 135
139:809

853 231
962:394
1D9

,
163

425,338
3 227
10165'

36 430
215'M1

Zero
assets

(2)

N

M
N
N

N

N
N

M
N

-

-

-

-

107

-

-

-
-
-

989

128,410
124,350
94,252
3,640

547
3 581

(.1

9 148

(-1
M
M

$1 under
$50,000

(3)

-
-
-

-
-

-
-

-

-

1,435

32,494
9,215
6,295
4,741
N
23,587
14,066

N
16,659
3 900
4:930
2,781

648

116,086
113,787
88,635
3,418

594
2,944
M

-8 208
2:808

11,016
511

N -

M

$50,000
under

$100,000

(4)

784

57,749
14,858
10,376
12, Z75
N
36 225
211,622

N
17,605
9,442

(.)
22,732

482

2.55,303
153,617
114,152
4,910

905
2,842
M

1
5,293

(.)

N
M

N
M

$100,000
under

$250,000

(5)

1,245

194,"3
54,519
36,278
26,172
6,253

134,209
70,872

1,502
63,348
12,080
29,884
74,681
16,347

466,891
460,181
352,547
3.1,764
3,145

11,532
2,726

5,123
13,269
8,146
3,133

16
-

460
N

$250,000
under

$500,000

(6)

N

N

N
M

M
M

934

342,2271
90,730
99,808
34,495
14,929
181,242
89,410

2,504
128,881
22,063
32,130

134,853
15,489

889,054
982,52.5
705,938
15,592
5,280

14,751
3,695

24,909
28,926
4,017
8,800

17
-

1,130

$500,ODO
under

$1,000,000

(7)

M

(A.-d d.11 ... )

N
M

M
-

734

530,479
121,715
160,491
50,305
53,780

369,861
243,134

6,269
149,372
40 668
32PI718

296,200
24,870

1, 231,920
1,221,587

996,645
22,275
10,774
20,7Z7
6,007

28,676
40,683
12,007
15,439

146
-

1,517

Size of total assets

$1,000,000
under

$5,000,000

(8)

53

109
P

051
16,489
50,384
12,574
M
46,500
24,213

1,682
32,639
4,845
N
68,093
2,325

340,064
323,267
299 081

6:026
9102

10173'
M

11 038
11:361
M

5,019
M

6

N
161

1,027

(7~-d ~bl I...)

2,106,027
464,783
649,098
Z47 017
110:389

1,199,911
618,746

18,880
604,085
142,309
162,826

1,151,455
98pO14

4,Z70,513
4 226,962
3:439,914

74,055
33,057
78,783
23,438

1.53,632
190,254
36

1

622
80,022
1,045

30
5,006

22,876

$5,000,000
=der

$10,000,000

(9)

N

N

157

lpl23,774
2,43,175
369,305
87,606
66,174
697,377
372,038

8,279
283,315
59 937
98:781

663,013
50,014

1,939,801
1,918,526
1,518,146

35,888
15,449
46,707
10,552

94,432
105,158
10,726
48,892

177
61

2,726
14,737

$10,000,000
under

$25,000,000

(10)

3

35 382
1:642
24,199
4,096
1 539
6:548
3,253

407
15

,

349
11100

404
18,450

347

36,380
33

1
698

26,588
1,722

243
336
212

1,716
1,716

-
766
16
32
2,4

490

77

1,143,766
230,488
372,017
74,715
63,715

744,203
370,060

8,600
260,993
55,167

112,859
683,151
73,176

1,874,884
1,857,039
1,476,299

32,619
17,299
50,140
14,216

85,631
97,387
11,756

882
483
802

4,463
14,394

$25,OOO,OGO
under

$50,000,000

4

136,336
1.5,528
47,193
5,757

43,737
52,512
30,069

$38
21,060
3,456

43,835
66,193
1,718

137,233
136,555
86,892
8,802
2,538
3,651
1,996

2,924
5,779
2,855
2,529

-
4

104
4,327

34

1,217,293
260,726
355,402
89p439

148,254
693,395
351,093

10,239
259,051
56,029

120,232
746,542
60,305

1,653,648
1,632,540
1,300

P

772
29,825
16,142
43,416
11,261

79
1
059

83,996
4,937

37,330
287
552

2,857
17,759

$50,000,000
under

$100,000,000

(12)

2

1.51,822
20,468
67,078
4,684+
27,371
57,827
29,609

1,481
35,188
1,932

35,416
77,637
3p362

174,095
172,849
103,968
14,674
3,039
3,605
2,352

6,869
8,503
1,634
3,985

-
86
24

3,231

is

1,222,945
Z71,249
341p889
53,987
64,570

878,707
474,829

61,713
185,243
55,783
2D8,"3
727,551
51,658

1,659p916
1,62;9,082
1,263,282

32,119
21,753
59p7l-5
16,362

82,128
85,549
3,421

40,274
407
531

3 12A
22 223

$100'000'000-der
$250,000,000

(13)

-

-

-
-

-
-
-

-
-
-

-
-

-

14

2,239,349
529,878
632,189
165,748
21-4,571

1,348 340
702:645

23,728
481,904
107,081
377,948

1,210,646
106,690

2,516,575
2,476,439
1,863,884

52,938
47,900
84,190
23,042

148,777
149,388

63-1
70,612

209
1,693
6,786

54,542

Major industry, item

MANUFACTURING: TOBACCO MANUFACTURES

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets. .
Other investments and loansi ............................
Depreciable assets ......................... ............

Less: Accumulated depreciation .......... : ............

Other capital assets less reserveS2 .....................
3Accounts and notes payable .............................

Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net wrth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plane ..................................

Net income (less deficit)
Net income .............
Deficit ...............................................

Income tax, total.......................................
Surcharge-

Foreign tax r

Investment credit .......................................
Distributions to stockholders except in own stock.......

MANUFACTURING: TEXTILE KILL PRODUCTS

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets. .
Other investments and loans' ............................
Depreciable assets ......................................

loess: Accumulated depreciation .......................

Other capital assets less reserves ......................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................Die

tributions to stockholders except in ~ stock .......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date.',

$250,000,000
or more

(14)

6

4,036,824
276

'
710

2,489,800
113,551
666,961
810,414
394,816

19,217
565,2,43
288,796
505,943

2,589,103
50,486

50280,420
1,7455,25

2,8850722
995

,

371
44,635
52 118
54,475

671,047
671,047

-
318,571

-
4 221
3:025

199,330

5

2,563,792
753, Z78
587,001
123,581
279,040

1,612,566
833,361

15,295
670,561
114,298
259,269

1,499,054
130,123

2,743,655
2,682,879
2,139,806

55,657
41,428

105,807
24,246

149,923
149,923

-
70,446

440
1,323
8,111

62,979

0
0

co
4



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

MANUFACTURING: APPAREL AND OTHER FABRICATED
TEXTILE PRODUCTS

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loars' ............................
Depreciable assets ......................................

I .. : Accumulated dep-iation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable ..............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net wo~th ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
C
0at

of sales and operations ............................
Taxes paid ..............................................
Interest paid.. ........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income .............................
Deficit ................................

Income tax, total .......................... ..........
Surcharge ................................ ::: ..........

Foreign tax credit......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

MANUFACTURING: LUMBER AND WOOD PRODUCTS,
EXCEPT FURNITURE

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ...............
Depreciable assets .........................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 ........

Accounts and notes payable .................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net -rth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit ........................... ; ...........
Distributions to stockholders except in ~ tock .......

Total
.activp
rporation

returns

W

17,682

9,404,299
2,748,713
3,232,830

862,397
1,052,464
2,264,879
1,114,464

113,805
3,017,762

747,898
1,084,892
4,182,976

199,489

21,055,636
20,822,400
16,025,443

426,320
163,898
170 203
142:753

697,905
826,349
128,414
331,181
2,429
4,949

9:
381

101 701

9,672

8,053,002
1,315,199
1,463,293

746,105
661 655

51302:839
2,532,240

898,450
1,241,120

447,976
1,696,117
4,421,345

367,238

10,637,619
10,183,872
7,799,787

270,237
129,160
350,261
58,675

435
,
833

5501156
114,323
169 865

1:233
2

1

020
21 1

1
37

162,969

Zero
asset

a

(2)

298

825

289,066
287,097
197,909

6,382
N

503
(1-i

28,869
30,175

N

212

--
764

130,266
127,913
1 DO, 674

2,725
1,841
1,607

3 964
(-1

$1 under
$50,000

(3)

5,712

127,980
39,687
16,145
24,744
4,155

81,592
46,897

1,035
56,995
20,673
9,243

14,640
6,522

804,755
800,206
598,861
34,781
1,712
7,697
3,792

123
16,520
16 397

'512(21
4

126
3,705

2,773

64,453
13,092
10,479
(1) 462

",*,733
19,915

2,349
34,007
7,316
4,989
2,399
3,179

187,778
186,829
138,753

4,979
1,821

725

-12,429
7,040

19,469
804

(4)

86

$50,000
d$1un er

00,000

(4)

3,177

231,211
69,987
60,993
36,991
4,368

99,686
53,076

(*)
74,4017
28,468
ig,858
82,608
8,329

866,874
863,982
643,464
27,454
3,934
9,433
5,671

8,269
22,839
14,570
3,1534

379

1.336

106,779
31,053
15,046
14 397
(-1
81,784
40,779

1,461
56,376
4,676

11,036
27,071
6,715

287,746
286,137
224,050

5,681
2,331

11 247

-2,252
8,774

11,026
223

(1~
-

$100,000
-der

$250,000

(5)

3,496

564,714
203,312
153,159
88,323
28,101

157,463
79,511

3,296
218,177
56,2,43
25,877

229,850
15,937

1,854,205
1,845,486
1,416,919

44,297
8,034

12,209
130354

27,604
45,245
17,641
9,215

32

654
3,131

2,061

332,3"
72,071
68,879
47 142
13:930

201,845
95,453

15,932
103,220
19,519
45,782
140,504
28,729

661,225
652,778
500,138
16,729
4,470

19,432
2,004

3,772
24,567
20,795
5,152

32

699
2,514

$250,000
-der

$500, Ow

(6)

2,370

837,915
337,355
268,939
107,892
16,707

178,339
97, 34P

8,536
345,938
76,364
59,093

3DO,457
14,722

2,690,761
2,680,287
2,109,818

55,234
13,549
14,856
23,178

44,289
60,842
16,553
17,296

64

445
4,296

1,632

591,683
137,346
129,434
67,238
14,959

408,942
201,914

23,928
163,344
26,079
71,596

282,764
26,195

1,223,825
1,203,069

936,715
33,095
10,4"
35,238
4.623

22,194
46,805
24,611
11,618

116

1,121
5,877

$5OO,oOO
-der$,,
000, GOO

(7)

1,198

Size of total assets

$11000,000
-der$5,
000,000

(8)

1,226]

(7h...-d ~11 ... )

801,182
263,396
301,858
72,754
29,742

191,926
91,533

6,462
354,755
86,074
40,406

292,920
14,643

2,518,297
2,504,782
1,965,450

52,443
17,467
15,546
12,096

48,141
64,586
16,445
21,890

428
49
822

8,106

751

2,422,043
842,656
943,554
251,251
102,745
476,461
247,602

15,926
9",118
208,358
1270025

10071,975
43,031

6,053,250
6,013,699
4,730,688

97,474
37,703
34,944
38,38C

248
,
949

267,873
18,924
17,0631
1,345

258
2,108

14,559

(Thwa.d ~11-)

541,606
125,534
147,995
39,327
26,751

333,013
171,056

16,901
139,471
46,914
76,444

261,565
27,517

1,084,733
1,070,312

832,563
21,356
8,656

24,412
5

'

197

42,739
52,257
9,518

18,163
235

1,513
1,101

801

1,573,389
329,095
359,749
215,75C
79,720

880,837
479,157

133,636
350,746
96,290

229,788
820,386
54,386

2,569,224
2,485,327
1,973,944

60,582
24,873
64,102

11

:

326

1

23 777
143,664
19,887
50,548

636
20

2,470
30,598

$5,000,000
-der

$10,000,000

(9)

113

734,757
202,782
321,627
51,002
66,218

138,230
66,199

6,103
248,829
50,337
61,223

343,522
13,873

1,333,618
1,319,950
1,620,804

23,583
13,336
10,216
10,279

52,871
59,224

6 353
26;662

262
91

799
3,509

54

407,282
47,210
76,745
64,519
51,998

216,715
110,624

49,815
61,411
14,989
64,494

252,184
24,434

494,996
463,867
372,828
10,918
5,714

14,150
2 895

18,212
24,000
5,788
5,632

59
102
477

3,307

$10,000,000
under

$25,OOC),ODO

(10)

54

806,676
222,798
314,563
66,168
81,162

167,529
75,174

10,213
223,617
45,776

117, 072
392,149
17,198

1,383,961
1,364,177
1,032,104

21,833
13j625
13,150
10,165

72,153
80,297
8 144

37,'270
107
280
894

8,811

33

464,307
59,295
79,867
72,506
670573

20(7,357
100,959

57,241
57,378
17,879
75,121

290,715
14,690

429,948
400,907
292,394
13,583
5,212

14,245
1,A64

30,176
31,997
1,821

11,360
98
19

814
8,941

$25,000,000
-der

$50,ODO,000

24

856,218
224,360
291,170
55,775

121,757
179,842
73,551

32,257
181,969
50,618

209,051
396,663
19,885

1,138,366
1,099,364

807,123
21,062
16,270
14,765
5,193

42,310
48,063
5 753

C4022,
191
662
735

10,724

298,773
34,987
56,395
26,068
23,336

210,835
105,427

47,434
37,884
13,773
30,855

211,196
6,946

305,200
285,706
221,193

7,374
3,148

11,874
2,068

15,882
16,721

839
6,890

-

396
5,975

$50,000,000
under

$100,ODO,000

(12)

9

727,499
150,724
267,225
40,626
131,522
15n,602
60,504

2,312
198,993
46,182

168,668
303,531
18,524

961,828
914,136
680,327
19,191
18,930
12,653
6,307

34,636
40,994
6 358

17:871
-

327
811

15,918

288,295
74,863
47,561
33,OC4
29,984

145,763
79,814

31,409
43,953
23,998
58,114

160,391
9,047

310,486
287,175
242,753

6,526
5,339
9,067
2,360

13,704
13,704

-
3,625

528
2,444

$100,000,000
-der

$250,000,00c)

(13)

3

479,863
100,410
124,4~)g
17,118

140,601
150,57n
74,311

13,743
52,830
28,106
94,675

285,857
12,407

616,727
599,850
429,328
12,909
7,351

11,964
7,580

39,512
39,512

-
18 587I

-
2,056

711
12,729

252,838
31,548
38,402
24,270
26,588

170,140
84,261

43,175
30,011
3,135

65,331
152,5?8

8,828

297,103
276,1V
204,362
7,411
4,133
8,042
1_-Z~-

24,582
24,582

-7,677
-
2

1,663
392

$250,000,000
or more

(14)

2

814,241
91,246

169, C199
49 553
325:386
2-2

,
61

148,678

12,565
117,134
50,699

152,701
468,804
13,593

543,928
529,394
392,648

9,677
11,655
11,357
3,780

50,179
50,179

-
23,800

-
1,166

843
10,117

4

3,131,253
359,105
432,?41
132,422
326,151

2,4DO,875
1,042,881

475,169
163,319
173,408
962,567

1,819,592
155,808

2,665,189
2,457,665
1,759,520

79,278
51,178

131,120
21,969,

151,512
151,512

45,6?7-

1,877-
11,11
92,3311

w
00

Footnotes at end of table. See text for explanatory statements and for "Description of the Swple and Limitations of the Data. 11



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,

BY MAJOR INDUSTRY-Continued

Total
coactive

rpo ation
returns

W

6,636

3,586 587
876,463

1,002,154
425,294
269,754

1,606,978
751,477

71,806
655,176
252p554
378,306

2,150,233
108,768

6,775,920 N
6,696,398 N
4,792 455

153'1561 N
42,364 N

111,284 N
61,91.5 N

376,857 N
419,203 N
42

'
346

171,400 N
1,815

631
5,576 N
72,228 -

3,934

16,100,431
2,056,611
2,190,267

961,892
1,735,445

13,914,553
6,159,400

990,869
1,813,923

778,828
3,730,598
9,226,142
1,367,269

17,297,893
16,823,256
11,503,290

397,936
207,934
810,531
183,210

1,204,865
1,275,887.

71,022
532,084

2 229
34,985I
71,381

441,BW

Zero
assets

(2)

71

-

-
-

-

-
11,749

210,692
199,693
148,330

6,696
2,792

13,72?
3,225

12,189
14,832
2,643
5,436

-

N
234

6,779

$1 -der
$50,000

(3)

2,247

48,668
12,019
16,017
6 316
(.$
22,677
11,100

N
19,695
4,446
1,180

12,266
1,6Z4

162,134
161,158
114,166

4,394
762

2 194
(.1

888
5,149
4,261

213
N

-
(4)

N

710

19,520
7,371
2,438
1 708

( 1
15,583
9,908

42
( ;6947
2 219

4 353
1,140

48,193
47,640
31,908
1,516

175
1 139
(.~

-1,089
1 301
(*~
N
N

$50,000
under

$100,000

(4)

1,178

87,344
27,850
26,789
7,299

36,079
16,609

44,079
5,052
7,606

23,672
1,064

268,835
267,D92
202,142

5,776
1,885
4 112

-3,034
4,993
8,027

766
N

-
170

-

490

39,642
12,046
4,237
6,744

29,179
17,052

N
10,075

N
18,938
1,804

124,887
124,368
83,970
2,287

(.)
2,673

4,041
4,760
N
N

$100,000
under

$250,000

(5)

1,380

233,099
75,891
65,065
30,701
6,337

98,767
50p994

3,688
77,978
14,982
14,587

105,312
7,100

637,204
632,719
466,464
14

,
663

21503
8,300
4,376

18,671
27

1
625

81954
2,755

(4)

N

-
161

.761

127,866
34,454
22,221
20,03-3
3,993

85,979
46,465

4,230
32,202
5,239

26,792
55,030
5,792

310,751
305, 360
225,709

6,375
2,498
6,280
2,132

5,542
12,102
6,560
2,084

16
-

243
4,340

4250,000
under

$500,000

(6)

777

265 701
75,768
79,639
29,844
12,419

116p712
61,268

5

,

284
81,068
19,023
18,872

131

,

475
61907

620,069
613,810
447,340
12 531
4:131
9,897
4,120

14,477
22,823

N
6,437

66
-

N
332

795

275
1
034

66,056
61,878
38 680
6 639

184,669
95,196

5,426
99,495
27,552
34 987

106'1287
13,697

645,131
640;489
478,059
13,714
4,553

15,3.36
4,193

4,708
24 583
19:875
60710

(4)

-524
5,2?5

$500,000
under

$1,000,000

(7)

443

(71.-d d.11-)

3DO 672
72,776

103,166
43,246
18,909

120,946
66,574

4,775
77p345
23,927
24,368

166,402
5,694

748,335
740,58?
550,026
16,791
40464
8,3G6
5,986

28,333
29,381
N

9,502
182

234
7,149

455

343
,

022
96,601
76,192
28,198
14,981

220, 137
111,865

6,099
W,126
18,861
65,702
1.35,083
17,375

7Z7,390
718,239
565,539
13,710
6,687

14,410
3,8.34

10,574
21,003
N

7,606
M

-

N
651

Size of total assets

$1,000,000
under

$5,000,000

(8)

455

952 749
2381,929
271,658
115,180
58p996

443,269
207,638

16,293
160,157
80,830
75,208

611,394
32,736

2 040,575
2:013,388
1,478,225

43,757
11,387
30,952
16,677

124,504
132,661
8,157
59,322

658
12

1,880
11,835

458

(Tf--d &II.,.)

965,772
218,797
2DO,054
109,088
66,056

653,461
321,475

18,150
204 311
59,6841

122,469
542,233
55,914

1,730,810
1 707,074
12.57,23711

33,589
12,359
40,947
16,595

86,632
IGO 047

13,41-5
42,676

420
3Y7

2,601
8,234

$5,000,000
under

$10,000,000

(9)

69

471 256
95,018

148,491
45,941
43,192
214p996
96,557

9,613
79,148
29,4435
75,074

279,063
18,776

731,560
725,456
502,901
16,943
6,390

12,792
8,428

46,118
49,579
3,46~

23,540
321
21

904
5,037

70

462,403
88,626
84

1

600
36,880
61,007
385,508
2D4,272

5,468
79,573
24,428
640187

284,223
13,233

757,155
745,847
564,263
14,627
5,214

22,227
9,061

37 210
43:884
N
19,030

133

824
6,998

$10 000

r~2000$25, 1

(10)

24

388,902
102,717
103,781
30,574
27,963

178,263
80,618

17,997
50,452
23,361
60,515

248,260
12,342

586 010
578:863
409,404
12,679
4,826

10,555
5,893.

49,646
49,738

92
23,543

253
12

736
5,709

44

691,271
102,711
122,360
64,316
49,116

595,550
282,834

13,743
69,157
36,994

145,716
41-5,382
59,232

983,"9
973,235
687,769
21,560
10,616
39,223
12,476

61,091
65,146
4,055
30,961

192
221

2,933
10,310

$25 ODD
'000,000r

$25'OGO

11

394,279
79,862
99,380
47,003
23p973

204 020
77,4991
5,980

32,537
28

1
046

55,983
27:2,635
14,371

463,737
458,837
271,179
12,157
3,008

12,670
7,966

55,002
55

,
002

-25,910
335
173
671

15,040

27

963,453
127,933
123

,
257

89,991
53,423

866,086
344,856

32,739
112,339

'01337
200,343
560 496
57:431

992 614
974:614
638,463
26,173
12,533
48

,
183

12,573

86 440
881,975
2,335

39,539
69

1,308
4,677
11,695

$50'OGO'GOOunder$100,000,000

(12)

5

310 Soo
72,230
79,615
34,960
34,243

159,537
76,867

3,704
23,276
20,980
26,856

235,12D
7,494

450,025
445,750
307,988
12,018
2,048

10,140
7,191

39,043
39,043

-18,702
-

365
449

11,425

19

1,378,695
161,501
171,983
90,184
59,759

1,343,056
5", 234

71,969
115,515
39,814

569,977
592,650
118,887

1,285,358
1,246,026

855,074
29,898
28,227
74,182
14,172

76,987
78,714
lt727

34,208
77

530
4,297
14,836

$lOOPOOO'0OOunder$ 0,_,OOO
25

(13)

1

133 1-17
23,403
8,553

34,230
39,781
11,712
5,763

3,139
9,441
2,502

18,057
64,634

424

34,560
32,912
24,931

864
848
981
94

1,433
1,433

-356
-

48
28

1,138

23

3,306,005
378,460
358,159
126,658
317,033

3 111,098
15D4,591

194,974
408 078
125,8441
835,153

:1,813,135
322,527

2,555,655
2477,982
1 730, 220

62,02-1
44,879

169,913
27,552

168,934
168,93~

-
690987

277
1 110
3 855I :

73,731

Major industry, item

MANUFACTURING: FURNITURE AND FIXTURFS

Number of returns .......................................

Total assets ................................
Notes and accounts receivable, net ..........
Inventories .............................................
Cash, Government obligationsp and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ................................... ...........
Cost of property used for investment credit.: ...........

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

MANUFACTURING: PAPER AND ALLIED PRODUCTS

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
A~counts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net ~orth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net ircome (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in ~ stock .......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

-

-
-

-

1.1

7,527,748
762,055
962,888
349,432

ltlOO,463
6,424,247
2,876,652

637,017
560,358
397,449

1,659,500
4,6980332

688,488

60925,808
6,662,689
4,236,749

165,780
77,080

362,291
76,853

651,606
651,606

-
273,255

914
31,347
40,458

296,160
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ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITE24S,. COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCICHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Major industry~ item

MANUFACTURING: PETROLEUM REFINING AND
RELATED INDUSTRIES

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets. .
Other investments and loans.............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserves' .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
C at of sales and operations ............................
Taxes paid..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plane ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Joreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

MANUFACTURING: RUBBER AND MISCELLANBOUS
PLASTICS PRODUCTS

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributims to stockholders except in ~ stock .......

Total
.0active

rporation
returns

W

Zero
assets

(2)

$1 -der
$50,000

(3)

$50,000
=der

$100,000

(4)

$100,000
-der

$250,000

(5)

$250,000
-der

$500,000

(6)

$500,000
=der

$lPOOO,0OO

(7)

Size of total assets

$l,ODO,OOO
under

$5,000,000

$5,000,000
=der

$10,000,000

(8)

$10~~,~ODO

000$25,000

(10)

$2%n,~000

$50,000,000

$50,000,000

$1
-der

00,000,000

(12)

$100,000,000
under

$250,000,000

(13)

1,378 1 293 1 1 290 1 2881 136 1 3.04 1 33 1 15 1 12 1 11 1 4

68,865,593
10,935,055
4,781,789
4,955,737
13,147,973
51,501,915
26,518,588

7,849,982
6,694,146
2,734,200
8,970,028

46,708,112
3,054,053

62

,

488

,

575
58,559,918
38 787 014
3:256:683

513,211
2,433,075

513,614

4,280,279
4,3DO 421

20,142
1,645,230

452
914,791
141,326

2,629,495

6,290

9,006,130
2,289,366
2,038,259

512,517
1,200,357
5,474,610
2,82D,162

120,760
1,433,477

783,712
1,656,281
4,779,329

501,180

12,588,422
12 317 624
8:299:516

408,562
117,198
392,997
211,003

778

,

365
823,873
45,508
363,871

1,190
42 549
27:589

234,420

126

-
-
-
-
-

91.2

97,312
89 699
(.1
1,804
1,770
2,169

598

9 076
(-~
N
N

-

N
N
N

5,392
1 431

( i
964
103

3
,
430

11376

47

N
1,160

42

140647
14 639
6:942

156
N
N

-

548
N
M
N
N

M
M

2,104

43,208
9,932
7,996
4 9G8
M
32,929
l8p501

551
14,439
3,344
5,2.52

10,085
4,779

99,062
97,516
62,779
2,534

655
4 056
M

-4 252
1:948
6,100

300
N

-
126
10

83,8DI
23,428
16,489
10 296

58,393
29,780

N
24,196
4,467
13,260
29,160
6,533

173,644
172,471
118,402

3,621
1,188
4,370
N

-1,026
7,239
8,265
1,566
N

-

M
M

49,866
13,278

5,494
N
39,066
20,224

N
12,205
2,052
N
26,229
2,606

80,867
80,073
53,263
1,549

786
3,650
N

3,294
4,311
M
N
N

-
N

3

1,178

185,265
53,700
35,585
Z4, 345
4,429

102,498
44,705

3,948
58,105
13,474
32,359
68,103
13,958

392,775
390,352
271,454

8,962
3,647

10,359
2,253

1.1,795
16,872
5,077
3,709

16

-313
1,227

100,885
27,289
12,971
17,886
N
67,105
32,135

N
43,518
4,035

15,199
35,555
6,591

181,899
179,992
135,454

2 915
1:373
4,761
N

10,232
13,673
N
N

N
N

589

213,632
56,593
39,918
29,047
3,852

1.30,791
60,355

4,803
68,91-5
13,439
27,663
97,769
17,873

405,660
402,223
290,645

9,269
2,608

12,212
2,372

7,685
1-5,902
8,217
4,408

16
-

658
N

(7h...-d d.11.,.)

95,282
18,285
13,072
9,670
N
72,377
43,961

N
N

7,728
M
34,072
5,815

138,497
135,022
97,545
2,329
1,747
5,389
M

6,976

P
-

N
N

234,201
57,867
41,612
35,373
3-5,831

140,579
71,697

9,164
71,279
14,002
33,717
98,638
19,597

504,665
4970603
379,395
18,879
4,204
8,795
1,821

17,662
23 2,41
6:179

10,039
N

1,451
536

2,974

603

(Th-.-d &I I ... )

401,008
106,624
92,228
", 398
20,731

W.2,517
119,813

6,236
1-17,392
30,948
42,374

193,868
27,057

1,088,055
1,085,039

804,185
wtoq
4,575
a, 591
11,794

43,784
49 073
5:289

15,513
M

-
865

9,368

(9)

2.39,051
57,376
46,866
26,255
23, 120

142,409
74,678

1-1,570
62,188
16,834
12,873

1430898
80226

469,729
459,853
351,280

6,236
2,657
8,501
3,215

29,756
32,341
N
15iO39

15
312
428

6,240

462 57

383,754
81,960
78,143
",193
3Ot821

232,544
103,883

5,733
48,323
20,057
53,271

238,053
20,149

555,233
545,985
374,019
12,427
2,953

16,607
7,812

52,974
55,159
M
24,947

898,008
223,302
204p355
101,573
52,474

527,958
Z49,484

17,118
216,?Dl
75,677

101,044
473,843
45,389

1,635,744
1,621,883
1,151,786

36,066
11,611
45,756
16,572

111,082
118 785

7:703
53,077

640
57

2
,
520

1OP81-5

167
M
1,197
5,279

225,625
39,269
33,709
44,156
14,549
234,169
161,312

15,543
58t988
11,7Z4
46,807
91,333
6,528

477,348
472,733
386,821
12,909
2,884

11,300
1,948

29,062
29,469

407
12,139

72
1,858

362
4,522

29

4-36,737
80,026

100,027
32,140
61,733

241,808
106,206

10,760
75,036
2,4,484
71,163

252,840
26,462

634,495
620,318
434,999
1.5,3%
7,755

23,282
9,633

40,210
41,320
1,UO

19,149
-

154
1,557
8,458

424,193
82,702
66,968
49,758
29,429

368,418
223,577

40,000
89,440
18,052
66,298

234,939
26,912

569,244
558t958
457,461
6,483
4,472
17,874
1,152

25,580
25,81.5

235
11,598

109
-

1,041
3,8.37

11

407,164
90,260
77,496
18,644
77,482

194,699
85,056

10,150
79,410
17,501
90,650
206, 116
17,367

466,170
459,220
296,515
32,712
6,932

15,12.3
5,586

28,758
30, 211
1,453

14,169
62

731
8Z7

8,243

778,428
118,972
112,717
87,818
38,414

571,750
253,246

79,835
164,278
39,276

181,184
362,836
46,891

951,174
93-5,557
677,066
18,047
11,072
31p656
5,205

75,493
75,808

31.5
34,566

129
234

1,785
10,499

8

549,478
132,082
129,372
34,988

105,805
278,646
145,764

5,143
87,2,43
22,522
95,W7
329,609
24pl7l

672,144
663,317
470,633
25,445
6,704

18,664
8,256

41,155
41,155

-
18,900

-

391
1,473

14,572

725,494
82

,
488

63 222I
34,383

129,999
500,912
215,389

115,213
105,033
13,582

23-1,365
377,727
31,685

6040087
580,457
430,457

9,446
14,805
25,374
lp988

11,893
14,021
2,128
5,976

-
183

1,878
15,052

2

296,665
64,031

101,080
6,856

10,909
2D4,295
97,729

1,033
32,946
22,524
40,176

146,023
11,420

362,012
359, 740
257,951

9,500
2,665

13,612
8,747

20,655
20,655

-

9,592
-

372
784

2,727

$250,ODD,000
or more

(14)

25

65,979,068
10,432,755
4,385,459
4,643,344

12,880,110
49,353,302
25,41.5,464

7,557,969
6,055,905
2,606,543
8,367,508
45,298,793
2,898t424

58,413,302
54,582,808
35t748,408
3,176,618
468,698

2,312061.0
496,790

4,066,260
4,066,260

-
1,547,815

-
9100753
134,549

2,584,943

7

5,107,410
1,367,428
1,155,570

161p129
828,986

3,227,532
1,758,886

54,366
610,771
535, Z75

1,083,182
2,733,860

285,110

6,006,116
5t8O9,861
3,710,773

229,959
64,135

205,196
136,828

416,469
416,469

-
194,456

175
40,086
17,097

149,996

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date.,?
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T.ble 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Total
c.-tive

rporation
returns

W

2,747

Zero
assets

(2)

N

$1 order
$50,000

(3)

844

$50,000
$1-d.r

()0,000

(4)

494

$100,000
under

$250,OC)O

(5)

315

$250,000
under

$50O,OoO

(6)

417

$500,000
under

$1,000,000

(7)

242

Size of total assets

$1,000,000
under

$5, 000, 000

349

$5,000,000
under

$10,000,000

(9)

51

$10,000,000
under

$25,000,000

(10)

20

$25,=,OD01 $50~n,,OOO $100,000, 000
under

$50,oc)o,oool$loo,ooopOOOI$250,000,000

(12) 1 (12) (13)

3 1 5 4

Major industry, item

MANUFACTURING: LEATHER AND LEATHER PRODUCTS

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Gash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserves~.. ...................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipt ...........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net i-ome ............................................
Deficit ...............................................

Income taxp total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions W stockholders except in own stock .......

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current asset...
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable ..............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Empioyee benefit plans ..................................

Net income (less deficit.) .................... - ..........
Net income ...............................
Deficit ..................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

2,952,632
752,81-5
961,596
337,564
480,847
845,756
406,405

29,376
588p675
202,780
398,609

1,678,491
90,031

5,2.57p5O8
5,181,647
31854,552

11-5,154
54,529
65,715
47,843

267,834
285,975
18,141

111,622
954

1,112
4,603

63,402

9,060

13,071,360
2,148p834
1,911,257
lpZ79pl79
1,097,865

11,560,603
5$742,5,44

552,120
1,553,327

699,670
2p3O7,916
8,010p664

787,544

13 629,903
13:303p918
8,847,362

391pl6l
1-59p484
703,674
198,8.38

798,466
945p845
147p379
403,634

1,124
35,915
38,739

334,840

N
N
N
N
N
N

N
N

N

N
N
N

762

-

N
(*)
lp724

-
-

-

-

-
-

N
-

129

-
-

150

69,759
69p288
46,991
1,735

397
3,886
1, 1_~9

15,223
4,073
3,721
2 568

(.1
8,185
4,126

3,508
817

1,355
7,382

974

45,408
45,072
31,011
1$581

210
830
127

-834
1,059
I

N

1,994

38,418
9,101
7,280
7 136

22,508
11,880

1,416
11,111
1,972
3,980

l4p828
1,302

100,636
98,735
63,924
3pO53

475
2 362

(.~

2 726
5,438
2p712

550
N

N

-
42

N

39,739
l0p617
17,884
5,929

9,502
5,433

N
16pO69
1,644
6,221

14,724
751

88,887
88,716
64,917
2,033

681
967

N

N

N

N

633

1,372

95,720
20,748
14,965
11,03c)
N
77pO91
39,905

3,869
20p123
6,535

21s293
42,606
4,174

207,347
2D5,288
139p819

6,41-5
2,040
6,050

2,823
6,773
3,950
IpI93

-
86

55,007
18,478
lo.658
11,952

2D,843
9,093

18,577
5,130
2p787

27,361
3p705

126pO88
125,321
90,094
2,969
842

lp875

5,350
6,076

1,846

-80

2,21.3

140,807
51,169
46,257
17p787
3,241

53,001
32p474

N
37,825
12,020
4,968

82,494
3,403

397p751
385,550
293p285

8,155
2,032
4,480
2,943

11,317
1.4,126
N

2,793

N
-130

1,488

358,884 530,071
96,551 127,104
48p530 74p526
42p326 72,831
13,036 19,280
310,616 455,40?
180,287 259pO60

19,534 24,220
96,968 134,34.4
17,963 34,894
54,608 68,926

162,848 245,961
20, 204 45,001

646$881 943,609
636,645 927,677
438,035 658,121
18s345 25,264
5,322 8,582

27p659 38,109
2,672 6,671

2,A74 8, ~'26
21

,
363 33,247

18,469 25
,
021

5,292 10,516
42 33

- (1)
772 1,752

1,091 2,021

Footnotes at end of table. oee text for explanatory statements and for "Description of the Semple and Limitations of the Data."

N

(n.-d ~11-)

175,528
54p523
46,287
14,523
13,999
68,934
29,265

4,326
51,595
9,900
13,622

100,119
10,828

433,700
430$080
340,526

9,385
3,642
6,356
3$349

12,261
12,519

258
2,251
N

-
756

891

685p668
217,740
247p688
74,094
41,"3
188,196
98,701

7,095
211$734
57,416
41p371

352,116
22,253

1,498,001
lp482,663
lpl49,451

32,804
11p812
15,925
11,458

70,154
74

,
980

41826
32,232

416

(Th-md dbil-)

588,491
143,652
65,073
72,961
22,225

482,230
235,981

25 p 154
136,776
36,626
85,568

312,313
43p 169

888,110
856,619
603,817
23,860
7,262

36,599
7,013

50,419
61,417
10,998
17,3D6

38
-

1,474
50963

N
1,189
5,380

766

1,579,533
333pO34
256,651
197,131
104,106

1,207,780
642,925

81p890
283,475
85,091

235,080
885,806
77,199

2pl22p"9
2,073,637
1,454,758

53,177
22p294
86,554
19,926

102,024
121,614
19,590
51p670

553
376

4,019
16,240

361,880
102,637
107,146
50,128
43,456
96p867
48,357

3,814
60,228
27,738
38pl9O

225,674
10,357

636,168
627,146
475pl35
14,050
5p192
7,755
5,577

34,372
39,909
N
l8p085

206
12D
598

6,505

83

578,114
114,293
102,920
57,737
36,752

476,995
251,664

31,891
71,099
26,091

107p476
363,626
33p441

630,649
617,844
419p657
17,397
8,028

32p6O2
5,738

41p475
44$748
N

19,987
N

138
2,353
6,892

321,539
82,314

102p989
24P918
47,958

101,273
49,862

3p548
59,650
16,904
36,503

198,902
9,273

521,730
517,547
376,474
11,297
3,568
6,621
5,407

36p316
36,885

569
17,630

22D
267
443

6,740

59

918,553
164p339
169,800
90,703
38,982

754,020
352,081

33p3lO
134,057
42,172

170, 5"
55Op9O2
46,023

982, 809
964,680
654,594
26,664
14,439
45,044
14,202

53p7_15
65$973
12,238
30,351

164
622

2,157
15,749

105,176
21,678
34p931
7,160
5,405

52,050
22,682

1,353
25p571
2,638

27,896
47,020
4,888

162pS47
160,052
105p797

4,072
1,816
4,073
1,905

9,156
9,156

-
3,328

-
243
264

1,858

663,350
88p 630

101,024
82,087
86p067

496,171
246,532

20, 750
56p845
24,481
91,736

476,141
2,4,475

563p861
546,267
338,359
15,346
6,167

27,862
9p9O4

53p!27
55,547
2,420

2,4,207
44

558
1,569

16,844

348,002
55,382
111,853
39,220
79,702

109,566
58,416

3p5O7
47,337
21,499
48,31-5

205p490
13p476

481,392
466,078
323,143

9,099
5p369
6,924
3,449

35,130
35,130

-
lCp458

29
183
604

10,868

18

1,191,182
133,822
149p829
108p456
114s776

lpo88,187
"3,177

42,520
114,273
51p116

327,789
652,000
75,301

842,710
825,804
537p775
27,309
20,513
53,992
15,909

16,343
47,053
30,710
22,039

104
lpOZ7
2,236

22,051

704pO63
134,204
132,182
89,285

244,184
137,339
47,996

4,419
56,581
47,074
177,381
417,209
10,091

874,534
852,428
604,136
19,671
19,333
9p863

12p373

53,880
53,880

-
22,499

-

289
494

28,845

17

2p345,8D8
278,3917
337,568
188,725
262,406

2,Z75,150
lolOS,252

89,718
171,120
103,765
517,248

lp468,935
123,093

1,806,767
1,767,250
1,184,192

57,505
28,496

123,805
34p959

34p316
98,697
14,381
45,298

-
8,178
4,542

63,477

$~-50,000,000
or more

(14)

25,013
17p735

178p265

-

-
-

-
-
-
-

-

-
-

-
-

-

9

4,183,236
639,163
583,091
348,056
395,299

3,914,448
lp950,800

177,848
323,136
268p964
623,668

2,834,698
294,012

3,834,316
3,714pl84
2p3O7,320

115P091
35,469

217,150
80,290

379,61-6
382,891

3,275
174,923

-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,

BY MAJOR INDUSTRY-Continued

Total
c active
orporation
returns

W

4,691

41,565,947
5,032,181
7,886,786
4,182,883
4,034,620

39,439,779
21,280,749

1,354,235
4,454,411
2,322,533
8,707,774

24,412,035
3,021,737

40,406,303
39 701,251
27,825,2991
1,051,307

483,753
2,063 914

885,'159

2 763 475
2:860,'271

96 796
1,229',091

2 000
160,347
145

'
443

942,756

24,353

20,921,592
4,617,671
5,401,237
2pO76,166
1,960,699

11,249,536
5,347,789

431,880
3,650,834
1,768,793
20600,932

11,933,449
948,398

33,250,608
32,806,038
23,197,021

764p815
247,710
804,266
445,028

2,336,307
2,499t636

163,329
11068 308

61319
48,720
51 183

452,340

Zero
assets

(2)

100

-

-
-

-

-
-
-

970

50,117
47,806
37,548
1,150

541
1 350
(-~

2 159
(-5
1 080

N

451

-
-
-
-
-
-
-

-
-
-
-
-

11,895

304,534
302t528
219,641

7,454
4,490
9,431
5,624

16,338
18,359
2,021

515
(.)

49
809

$1 under
$50,000

(3)

838

16,143
4,022
1,582
3 983

9,683
5,196

H
3,798
I

'
110

11155
8,021

3
37,176
36,534
25,D76
1,123

165
955
47

-2,199
5 041

2 703

H
5

5,904,

140,562
38,669
19,523
18,325
4 02098

139
47,404

2,544
47,475
10,682
18,194
40,360
13,336

395,240
388,637
245,719
13,040
1,545

10,313
2,641

-1,264
14,651
15,915
1 777(
41

-337
N

$50,000
under$100,0

00

(4)

479

37,262
9,490
70985
7 697

19,713
11,949

N
6,521
3
1
120

22,585
948

111,229

110,154
87,395
2,955

174
1 173
(.~

2,643
4 697
M

994

-N

4,044

289 951
87:777
52

1

662
43,730
7,686

168,434
83,115

4,817
81,574
22,639
43,603

106,881
22,116

727,203
721,309
476,074
18,223
4,916

17,161
4,533

20,131
32,757
12,626
6 382
4

-
945

M

$100 000 $250,000
-erd

una r$250,000 $500,000

(5) (6)

925 1 815

145,910
37,212
23,255
26,305
7,474

86,007
41,348

2,899
28,429
10,077
12,676
79,751
7,716

367,281

364 983
264,1661

8, 009
1,929
8,594
2,593

11,566
15,160

3 594
4:198

16
4)

245
1,293

5,622

916,208
258

1

808
158,616
163,028
26,904

521,025
261,862

21,801
223,395
69,752
89,911

454,731
53,923

2,026,112
1,996,104
1,355,529

48,616
11,227
46,972
16,477

97,445
119,803
22,358
24,212

80
-

2,334
23,852

293,847
70,368
46,709
49,204,
10,391
2W

,
714

104
,
169

8,390
60,662
21,417
30,111
161,170
11,031

663,024
658,217
484,365
14 268
3:468

15,247
5,110

33;631
36 747

8 883

432
10,2.36

3,662

1,284,803
355,794
303,251
195,827
51,711

665,410
344,507

34,237
292,009
114,979
135 622
677:535
62,948

2 759,073
21738,875
1,9100990

60,375,
15,724
55,813
27

,
102

151,856
165,128
13,272
48,490

589
(4)

31221
20,247

$500,000
-der

$1,000,000

(7)

495

(?~,-d d,11-8)

363,158
78,610
57,821
56,395
21,824

271,583
142,0445

10,559
80,196
29,817
28,311
201,180
26,042

790,929
784,979
594,734
20,076
4,173
18,298
12pO56

32,156
38 261
6,105

16 168

1,202
3,220

2,094

1,484,309
3740573
392,452
199,801
65,276

791,659
398,571

33,150
344,183
135,133
130 107
806'174
73,261

2,872,969
2,844,842
2,081,549

65,621
18,835
65,572
24,558

159,653
173,535
13,882
69,151

628

3,639
8,435

Size of total assets

$1,000,000
under

$5,000,000

W

745

1,515,267
337,290
344,094
201,350
95,202

913,535
448,514

33,713
298,511
117,402
167,246
842,559
110,266

3,020,465

2,996,100
2,338,396

60,840
18,568
63,417
37,749

153 198
181:755
28,557
78,753

517
49

4,246
22,929

2,099

(n...-d ~11...)

4,361,744
1, 042,30`7
1,313,579

499,856
227,750

2,135,476
1,038,585

97,130
928,707
366,041
401,562

2,459,450
183,786

7
1

864,698
71780,100
5,660,209

164,765
541,388

154,927
95,743

531,804
569,422
37,618

250,630
2,593
1,024
9,924

351,03

$5,000,000
under

$10,000,000

(9)

106

740,663
142,160
204 313
75:408
34,642

468,077
217,204

13,690
157,735
44,873

101 884
408:195
52,544

1,266,989
1,252,010

974,509
24,315
9,220

30 169
20:192

82,261
88 845
(*1
40,366

155
241

2,700
8,113

269

1,841,893
417,154
535,603
200,153
125,633
902,871
430,897

39,437
346,742
116,132
184,220

1,142p483
69,745

2,742,291
2,703,693
1,941

'

641
61,231
19,836
56,352
34,696

211,466
221,525
10

'

059
103,949

569
417

3,636
25,035

$10,000,000
under

$25,000,000

(10)

76

1,159,217
230,905
299,947
108,943
10.3,342
746,385
371,710

24,986
167,543
76,962

172,C78
720,942
61,017

1,788,221
1,767,100
1,326,831

37,903
13,826
49,666
28,937

138,011
147 568

900557
65,516

240
2,560
3,412

22,627

122

1,879,335
441,093
564,453
144,571
187,388
866,296
402,166

36,327
339,163
134,267
243,112

1,081,063
70,947

2,693,467
2,658,010
1,910,571

58,663
23,382
58,005
34,055

196,488
227,700
31,212

106,814
926
543

3,852
45,054

$25,000,000
-der

$50,000,000

34

1,159,457
205,928
322 071
991,387
97,347

786,645
393,634

24,272
162,284
63,770

120,169
785,949
67,677

1,395,414
1,376,763
1,011,678

28,574
10,335
42,298
31,638

117,208
117,966

758
54,654

9
927

3,991
22,935

44

1,602 521
3401,183
431,594
130,774
251,438
786,073
407,240

31,881
212,561
112,032
178,844

1,046,633
59,401

1,805,552
1,766,687
lp244,860

43,346
16,213
45,986
27,075

163,426
167,522

4,096
78,113

632
2,695
3,197
28,378

$50,000,000
-der

$100,000,000

(12)

26

1,956,945
257 774
509:635
155,588
125,742

1,418,770
658,956

45,681
262,542
105,390
532,035
987

'
045

125,058

2,127,821
2,097,349
1,568,027

47,218
30,531
86,309
43,629

116,378
127,332
10,954
56,057

110
525

6,640
32,533

26

1,729,896
358,242
445,955
135,941
290,572
883,934
444,704

20,983
230,468
174,619
218,543

1,027,409
75,621

2,279,494
2,241,533
1,555,261

48,830
210903
62,393
38,597

200,596
200,866

270
92,958

61
5,303
4,195

43,128

$10010001-under
$250,000,000

(13)

26

40311,113
631,749

1,120,714
300,521
305,829

3,3470797
1,622,228

134,555
549,311
284

1
869

839,780
20519,773

206,573'

4,877,350
4,797,504
3,438,451

116,733
48, 007

191,608
112,688

367,481
374,973

7,492
176,861

702
11,099
13,448
111,435

8

1,174,884
243,567
268,307
108,817
170,067
738,584
401,812

26,104
117,063
81,283
202,208
732,052
48,386

1,549,197
1,515,546
1,135,168

41,934
14,185
44,514
33,648

98,295
98,295

-
45,357

9,457
2,583

29,299

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets. .
Other investments and loansl ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserves ......................
Accounts and notes pay~ble3 ...............
Other current liabilities .................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ................... .............
.............Business receipts ........................

Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit .................................

Income tax, total .........................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Major industry, item

MANUFACTURING: PRIMARY METAL INDUSTRIES

Number of returns .......................................

MANUFACTURING: FABRICATED METAL PRODUCTS, EXCEPT
MACHINERY AND TRANSPORTATION EQUIPI=

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciatiou .......................

Other capital assets less reserves' .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.

Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ........ ...................................
Deficit .................................

Income tax, total .........................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in awc stock .......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'t

$250,000,000
or more

(14)

26

29,866,965
3,026,673
4,948,660
3,098,102
3,2310203
31,163,870
17,263,796

1,053,427
2,676,879
1,563,726
6,699,658

17,674,965
2,351,892

23,910,287
23,411,752
15,674,123

688,143
342,816

1,554,830
589,840

1,708,982
-1,723,224

14,242
725,186

-
144,944
109,071
706,449

8

4,215,486
659,504
915,242
235,343
552,254

2,691,635
1,086,926

83,469
487,494
431,234
755,006

2,358,678
203,033

5,230,878
5,148,174
3,459,809

132,717
41,066

176,827
100,279

490,073
490,073

-
231,960

29,232
12,611

164,034

CAD
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ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

MANUFACTMING: MTOR VEHICLES AND M)TOR VEHICLE
EQUIPMENT

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable "sets ......................................

Less: Accumulated depreciation.......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in me year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
flusiness receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid .............................. :::::::
Depreciation............................... ::::::
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT
M)TOR VEHICLES

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories ...................... : ......................
Cash, Government obligations, and other current assets. .
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 ........

Accounts and notes payable3 ................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ....................................

ncome tax, total ............................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit ............................
Distributions to stockholders except in ~

.

Total
activ

tionorpo
returns

(1)

2,523

39,268,397
13,940,549
6,537,880
3,246,819
4,990,137

18,342,119
9,874,433

-344,944
9,344,557
2,517,771
5,255,004

20,576 131
1,355:437

49,386,671
48,433,246
35,950,824
1,679,290

584 541
1,358:648
1,349,651

4,187,530
4,278 148

161890,
2,003,275

I
,
327

165,368
'74,787

1,633,267

2,867

21,488,291
3,958,58D
8,155,935
1,641,182
1,982,791
9,030,413
4,150,866

346 91.1
6,496:930
2,368,751
3,239,17.5
7 ~919,836
1:395,761

30

,

337,686
29,952,907
23,300,791

712,763
282,769
701,681
743,673

1,196,520
1,365,334

168,814
596,639

2,034
9 822

58:353
340,611

Zero
assets

(2)

M

N
N
N
N
N
N
N

N
N
N
N

N
N

under$1
$50,00c)

(3)

623

16,3D9
3,833
5, 707
1 932
(-1
8,192
4,061

N
10,488
1 019
(*1

344
945

61,806
61,636
48,494
1,737

344
980

-

-391

N

N
N

710

1.5 092
4:460
4

1
126

11640
891

4
1
799

11471

N
5,314
1 190
(*1
3,771

638

44,082
43,913
29,811
1,152

297
412

(4)

3 445
3:886

441
N
N

$50,000 $100 000 $250,000
der under-der un'

$100,000 $250,000 500
,
000

(4) (5) (6)

5131 4571 264

39,215
5,890
9,026
3 034
1:463

30,6e9
18,433

722
(12,085

15,262
28

112,901
1.12,075
74,388
4,886

614
2,704

(*)

79,633
19,705
24,213
13,518

(11)
29,755
14,389

N
16,582
4,207

10,393
31,745
3,752

151,843
150,208
105,316
3,"2
931

2,884
1,682

4,526
8,317

2,376

-

94,693
28,963
31,966
11,068
M
28,549
16,636

N
28,472
7,363
M
48,171
2,454.

234,761
233,539
176,013

4,734
1,113
2,449
N

10,084
11,295

3,328

-

M

M

65

678

113,248
22,678
30,051
14,821
N
43,798
18,502

1,394
32,911
1.1,143
13,987
43,787
7,811

237,408
234,177
159,552

5,515
1,960
4,580

12,948
14,758
1,810
4,685

301

327

113 356
20 21311
27,585
19,058
N
44,838
18,059

14,668
31,744
10,602
13,021
39,418
7,926

202,060
194,699
153,982

4,945
1,541
3,399

973

1,889
10,509
8,620
3,113
N

-
126

$500,000
-der

$1,000,000

(7)

150

(n.-d &11 ...)

109,443
37,106
35,318
10,071

52,286
29,618

3,109
40,257
9,132

51,660
2,532

214,592
212,165
163,865
4,369
1,251
3,809
N

10,014
10,178

1*)
-

M
N

(9)

276 81

696,128
187

,

Z41
240,066
87,712
19,51-5

218,978
66,53.0

3,508
43 924
62:109
22,620

563,729
39,440

1,266,633
1,247,225

933,223
1~,718

2, 609
78,373
U, 770

116,874
116,960

86
55,462

120
487

2,423
6,076

580,200
144,327
187,224
67,220
36,867

242,368
115,548

7,892
135,665
45,834
60,519

295,203
18,403

1,141,256
1,124 706

857:544
21,487
7,195

19,866
10,342

69,339
76 809
7,470

34,106
309

N
1,144
7,951

327

(7?...-d &11 ...)

210,565
45,466
55,224
28 594
8:989

89,875
40,768

14,504
68,905
22,923
29,237
73,974
7,586

400,196
393,506
289,962

9,435
3,086
8,260

N
12,641
26,303
13,662
11,432
N

-

N

342 50

336,940
87,344
133,917
29,502
17,921

112,631
48,841

7,124
78,327
47,705
37,704
153,394
9,223

444,496
434,677
325,303
9,964
4,095
7,288
4,023

39,"7
41,677
(*)
19,606

164
9

575
2,168

724,834
170,466
Z43,698
80 930
32:070

278,138
120,892

19,693
234,040
68,599
81,721

295,401
25,121

1,666,579
1,643,979
1,277,445

31,058
13,108
23,278
10,749

1.00,619
117

,
116

16,497
49,334

584

Size of total assets

$1,000,000
under

$5, 000,000

$5,000,000
under

0,000,ODO

(8)

(*)
1,2D8
4,724

361

$10,000,000
under

$25,000,000

(10)

36

583,684
138,874
194,889
44,680
45,918
289,068
147,522

9,366
93,553
49,957
64,147

350,699
27,105

956,264
946,994
692,759
22,092
7,577

20,659
16,842

59,168
60,786
1,618

28,290
93

443
971

8,602

42

652,257
154,397
171,337
82,724
68,898

256 Z77
113:642

18,805
142,447
54,007

109,440
315,649
24,380

1,184,437
1,169,904

920,154
23,922
9,282

17,370
13,079

60,741
72,117
11,376
33,021

414
202

1,316
7,456

$25,WD,000
under

$50,000,000

14

52D 285
338:163
141 206
38:659
68,792
182,140
74,111

7,796
82,303
52,534

117,025
Z49,235
12,721

694,071
678,739
505,781
16,713
11,412
13 093
8:803

41,170
46,044
4 874

21:755
141
774
606

11,683

19

617,054
189,241
170,585
31,790
54,581
272 565
129,895

14 475
139:446
42,922

101,159
309,449
35,103

892,793
877,937
695,714
18 326
8:963

17,499
8,004

32,196
36,429
4,233

17,105
189
98

1,734
5,701

$50,000,000
under

$100,000,000

(12)

7

434,123
89,768

135,588
35,315
66,694

202,892
105,511

4 852
57:063
41,312
29,262

279,220
15,888

641,080
620,599
453,971
14,794
5,192

15,343
1.1,878

59,664
59,664

-
27,675

501
315

1,11-3
12,598

10

706,729
148,556
Z71,255
64 376
461,008

293,329
158,946

8,104
146,218
66,081
90,019
385,812
26,901

1,209,382
1,165,388
912,047
26,882
9,527
21,905
23,345

76,081
76,081

-
36,098

-
.543

1,296
13,521

$100,000,ODO
under

$250,000,000

(13)

6

964,068
194,743
295,185
85,396
55p738

631,725
333,194

19 421
1": 362
64,106

106,912
627 783
54:814

1
,
627

1

695
11603,590
11237,018

33,454
8,252

43,037
27,737

112,069
112tO69

-51,818
-

6,236
2,797

29,533

9

1,555,616
338 M
589:990
138 Z41
811,432

646,642
285,58D

18,928
398,784
163,962
312,116
658,759
U8,099

2,441,413
2,4Z4,814
lp937,890

56,283
24,781
46,926
46,935

1-19,623
119,623

57,o43
-

199
3,923
23,549

$250,000,000
or more

(14)

10

35,150,616
12,951,936
5,237,492
2,848,214
4,685,751

16,425,477
8,948,900

281,960
8,679,803
2,178,931
4,830,078

18 063,080
11,156,508

41,441,255
40,634,81.1
30,081,389
1,512,606

520,941
1,131,836
I,Z40,776

3,650,608
3,716,104

65,4%
1,748,600

3.56,031,
64,426

1,533,890

19

16,421,200
2,774,451
6,469,568
1,146,411
1,660,385
6,979,995
3,211,634

228,247
5,210,179
1, M,969
2,447,172
5,635,556
1,098,106

21,089,733
20,859,182
16,158,871

487,330
196,606
540,353
601,796

818,665
842

1

203
23,538

364,Z45
437

8,753
47,511

279,608

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date.,,



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OFTOTALASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

MANUFACTURING: SCIENTIFIC INSTRUMENTS,
PHOTOGRAPHIC EQUIPMENT, WATCHES AND CLOCKS

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ...............
Depreciable assets .........................

Less: Accumulated depreciation .......................

Other capital ass-s less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net ..rth ...............................................
Cost of property used for investment credit .............
Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ................................

Income tax, total ........................
charge ................................. .........

FcSr~ign tax credit .......................... ::: .........
Investment credit .......................................
Distributions to stockholders except in own stock .......

MANUFACTURING: MISCELLANEOUS MANUFACTURING
INDUSTRIES, INCLUDING ORDNANCE AND ACCESSORIES

Number of returns .......................................

Total assets
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable a ... t ......................................

Le. a : Ac cumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payabie3 .............................
Other current liabilities ...............................
Mortgages, notes, and boads payable in me year or more.
Net tworth ...............................................
Cos of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
F.mpl(~yce benefit plans ..................................

Net income (less deficit) ...............................
Nei income ............................................

,.Deficit ................ I .......................
come tax, total ................................
S urcharge .................................

iI.rsign tax credit ..........................
investment credit ................. .........D, o exc
stributims to stockholder ~t in o~

Total
active

corporation
returns

W

3,772

8,516,332
1,826,969
2,100,752

914 149
869,641

4,463,447
2,020,995

174,16(j
1,076,553

847,454
1,131,001
5,160,952

511,151

10,6?4,339
10,439,141
5,947,927

255,820
93,840

415,620
205,579

1,482,523
1,545,960

63,437
718,654

1,618
66,800
23,469

319,628

9,765

5,701,901
1,528,717
1,709,727

548,559
476,493

2,248,696
1,108,163

93,708
1,276,076

460,486
736,629

2,974,399
164,570

9,069,505
8,883,601
6,103,113

201,444
89,547

165,433
92,236

541.779
607,558
61:,1,11"

2
2,126
4,7CF7
8,490

97,831

Zero
assets

(2)

148

-

1,057

105,413
104,813
72,025
(l 897

1,330
1,309

8,616
9 C46

(*~
4,222

M

682

35,546
35,091
25,122

801
242

528

3,845
3,853

8
1,703

-
29

6

772

173

$1 under
$50,000

(3)

M

1, DOG

21,331
6y333
4,667
25132

8,982
4,893

1,752
6,163

622
482

3,444
1,612

53,086
52,591
31,416
1,255

187
225

1,(*,,

-579
2 423
31002

298
(4

3.6"

69,932
20,404
17,988
11

1
335

33,845
18,850

141
18,971
7,602
3,003

27
,
532

11582

204,495
203,321
132,431

5,322
743

3,738
841

-1:794
3 924
5:718

551

133

W1000
$1-de,

00,000

(4)

M

-
126

750

58,450
16,485
14,660

691
9(.5

21,351
7,672

(*)
20,480
5yO35
5,859

21,914
3,434

128,816
127,738
80,659
2,672
1,058

672

5,572
7,534

1,189

1,614

114,907
29,690
22,901
21,182

55,796
29,877

2,465
24,741
5,662
7,106

67,232
3,087

255,936
251,673
161,651

5,510
1,125
6,133

976

8; CY74
11 767
(-J,
I'l"

$100,000
under

$250,000

M

(5)

132,806
39,793
35,825
21 77398
31 1

55,971
29,474

36,999
13,780
13,874
56,146
4,061

288,222
284,718
180,529

6,135
2,018
5 204
1 678

14,143
17,906

5, 055
49

246

2,026

326,637
90,128
99,912
41,528
12,500

116,D05
52,998

6,321
92,815
23,316
39,406

139,943
11,509

704,074
697,023
493,899
16,348
4,149

10,614
4,390

1R,52r
26 270
7:744
6,074

1

350
1,593

820

$250,000
under$5
OD'OOD

M

(6)

405

143,915
34,330
41,138
25 485
5;480

57,792
26,600

46,591
12,972
24,431
54,446
4,568

244,301
241,383
162,254

6,747
1,429
5,423
3,094

6,299
20 906

6,898

196

917

331,916
95,476
90,334
47,965
19,689

140,305
74,471

5 599
75:081
27,509
31, 0`79

185,452
10,350

632,370
624,256
430,656
14,371
3,8917

11,113
3,768

19,q67
42,600
9,633
9,067

65
-

575
4,644

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$500,000
w'dal.

$1,000,000

(7)

159,360
39,995
45,140
16 857
17,146
52,567
24,746

49,614
13y553
23,682
69,496
3,557

258,042
254,273
176,773

4,484
3,523
4 694

5,05?
12,063
7,006
2,610

225

134

725

497,075
l5lpO93
194,192
43,254
18,055

199,969
128,725

9,965
190,592
37,678
44,397

200,023
10,047

1,172,811
1,163,470

874,611
26,793
9,634

13,497
5,415
I.",

39,488
11,070
12,80`7

163
M

907

Size of total assets

$1,0001000
under

$5,000,000

(D.-d &II-)

305

626,058
154,026
196,645
67 735
44 484
207,913
93,420

21,492
133,557
54,887
68,021

345,825
22,376

928,492
913,004
565,490
21,280
8,58C

17 401
11:G01

67,851
78,661
ll,()10
34,960

299
M
1,C41
5,140

(7)-.-d d~11-)

537

1,063,381
299,149
366,175
128,283
51,683

363,610
181,475

18,999
286,712
87,112

103,123
518,506
24,326

1,828,456
1 807,926
1:280,660

37,166
17,691
26,069
14,336

1~1_1,539
126,595
13,056
53,596

645
74

1 252
10:025

$5,000,000
~der

$10,000,000

(9)

37

277,649
78,237
94,489
11 894
20 465
81,091
32,991

(*)
68,131
23,799
51,563

132,765
11,705

416,737
413,694
264,022

9,886
4,596
7,172
4,387

36,450
46,183

22 034

19
422

2,250

7

335,417
90,420

103,177
17,010
45,395
101,405
39,918

6,372
88,623
27,720
51,352

159,088
9,271

567,373
560,485
386,087

9,293
6,038
7,154
7,264

40,303
40,853

550
18,159

218
125
418

$10,000,000
-as!

$25,ODO,000

(10)

518,161
152,851
149yG29
41 122
53 251

165,467
72,820

10,932
91,285
35,"B
45,384
306,947
19,035

639,479
624,827
385,891
14,778
6,533

15,286
7,705

54,239
58,909
4,670
26 0261

57
2,309

729
8,687

52

820,343
197,153
232,840
93,622
91,C?9

306,770
139,038

13,0471
85,239
56,272

132,658
411,940
21,869

1,088,421
1,066,929

686,70`7
25 105
15:818
22,082
14,999

561-142
68,254
11,512
31,052

131
1,371

827
13,881

33

$25,000,ODO
-d-

$50,000,000

21

745,473
178,004.
248,608
63,898
80,472

274,360
125,242

11,936
114,486
46,896
97,477

463,5?9
20,560

849,756
828,959
515,156
23,4C7
11,022
18,965
9,965

86,311
88,746
2,435

41,314
44

4,444
9C3

21.401

19

687,890
163,371
214,525
53,822

103,540
242,132
112,288

7,271
118,019
56,27?
79,382

413,940
25,071

952,636
910,916
620,910
22,366
10,768
16 444
12:615

87,925
90,720
2,795

42,812
540

2,358
i'log

16,777

$50,000,000 $100
under

$IOO,OOOyOOO1$250,OO0,OOOJ a

519,636
137,425
158,522
36,862
60,427

209,165
101,634

5,818
95,469
31,746
88,433

292,563
16,191

633,474
619,616
434,855
12,199
7,143

15 260
9:856

b9,438
59,438

-
27,569

363
337
949

16,815

17

1,242,730
277,856
391,220

74,854
173,192

488,719
219,363

16 232
149:751
74,096

234,388
760,916
46,335

1

,

529,465
11498,431

970,115
38,605
17,784
39,211
24,867

116
'
107

120,926
4,819

57,142
249

8,180
1,992

23.753

(13)

36,S45
497

1,245
1,C45

19.671

239,411
50,523
78 377
26:185
41,399
94,024
55,357

2,315
37,974
6,033

35,579
148,523

5,819

251,979
249,453
161,381

6,766
1,369
5,679
6,172

jl,629
37,829

-
18,089

-
176
324

12,917

6

727,850
162,179
216,794
25,2581
66,286

261,260
132,318

11,419
117,383
55,880

144,223
405,193
18,392

810,381
796,886
537,993
17,433
12,008
16,603
8,635

74,291
74,291

-

(14)

3,862,549
686,880
662,537
553,45n
301Y434

2,788,874
1,251,456

85,334
242,113
510,486
421,617

2,540,281
354,459

4,422,149
4,297,824
1,905,604

1C17,041
24,441

280,434
130,529

1,008,166
1,008,166

-480,861

-50,457
16,499

230.692

2

695,356
213,885
130,784
27,511
25,410

385,670
173,532

15,395
61,840
93,559

121,111
409,657
24,766

741,934
693,442
414,143
19,4(y,
10,930
27,343
11,076

55,967
55,967

22,289-

266-
1,623

15,484

5



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,

BY MAJOR INDUSTRY-Continued

Total assets ............................................
Notes and accounts receivable, net, .........
Inventories ................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net wrth ...............................................
Cost of property used for investment credit .............

Total receipts .............................
Business receipts .......................... ::::
Cost of.sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total ..........................
Surcharge ................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets. .
Other investments and loans.............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts and notes payable3 .............................

Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net orth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee be-fit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Total
coactive

rporation
returns

(1)

447

119,996
22,614
30,112
15,036
15,378
38,110
16,366

10,231
19,636
9,903

13,871
67,119
3,536

173,163
169,526
103,582

4,330
1,651
4,344
2,697

1.1,111
12,472
1,361
5,283

N

N
N

16

66,045

221,143,901
10,891,521
4,946,579

12,859,119
12,616,996
233,356,447
59,875,908

2,160,436
13,122,840
11,713,827
85,759,523

101,750,405
17,81-5,860

102,398,443
99,190,985
58,303,545
6,567,383
4,127,775

10,400,692
1,903,253

10,602,908
11,225,336

622,428
5,028,659

3,M
29,567

554,797
5,146,136

Zero
assets

(2)

-

-

-
-

-
-

-

-

-

-
-
-

-
-
-
-

-
-

2,294

--
-
-
-
-

-
-
-
-

25,481

564,077
532,763
371,376
30,517
20,617
46,084
1,849

-17,770
16,745
34,515
3,784

2
-

241
23,349

$1 under000
$50,

(3)

251

5,426
834

M
585
423

M
N

M
695

N
33

2,989
132

15 634
2.51575I
11,464

354
N
N

-

-356
M

485
N
M

-
N
M

29,390

578,607
1210105

7,199
100,829
23,604

517,491
272,335

14,435
144,877
38,729
91,692

203,389
49,020

1,623,163
1,584,119
1,017,021

66,168
10,855
77,944
7,455

Z7,059
68,136
41,077
9
A,

-755
2.3,272

$50,000
under

$100,000

(4)

N

N
N
N

N

M
M

M

10,617

765,803
151,927
L5,556

122,671
36,701

743,374
396,238

23,400
171,769
41,361
145,852
330,646
68,150

1,480,006
1,462,065
923,608
60,880
14,104
75,966
9,664

46,172
66,833
20,661
11,172
(4)

M
1,675

10,698

$100,000
under

$250,000

(5)

M

N
N

N

N

11,606

1,787,684
336,353
38,054

256,465
100,520

1,676,222
803,548

54,965
416,168
95,288
384,167
748,599
170,818

2,864,039
2,SD3,305
1,799,046

118,531
34,814

160,241
25,642

96,701
142,022
45,321
33,350

212
49

4,879
14,832

Size of total assets

$250,000 1 $500,000 $1,000,000
und -d d000-0. un er

$500,ZOO 1$1, '0 $5 000,000

(6) (7) (8)

91

74,528
1-5,132
20,700
1.1,081

N
23,007
10,985

3,754
14,784
7,873
6,841

42,015
2,542

107 816
104 947
62,313
2,270
1,134
2,922
1,374

8,566
9,103
M

3,802

68
M

2,5895,447 3,007

(Th-.-d bi I ...

1,900,821
326,268
62,333

248,203
113,003

1,7430462
776,474

73,371
462,460
104,201
487,950
720,281
192,569

2,767,880
2,681,088
1,740,243

118,139
42,027

158,065
31,812

106,784
148,984
42,2DO
34,3D9

323
(4)
5,522

12,915

2,115,223
300,263
39,886

304,204
159,526

2,003,604
907,818

93,341
452,736
131,081
545,427
857,490
200,881

2,530,991
2,476,821
1,595,666

134,030
38,111

1.57,659
36,419

98,706
141,298
42,592
41,271

182
19

7,064
31,672

5,174,934
753,481
114,547
600,503
312,970

4,893,508
2,011,716

224,510
1,014,917

294,640
1,592,993
1,991 261

433,7961
5,596,593
5,447,4Z4
3,666,322

272,962
98,016

350,164
71,590

219,079
3D3,444
84,365
120,688

501
35

13,325
55,648

$5,000,C)OO
under

$10,000,000

(9)

M

353

2,432,476
338,591
66,497

232,796
183,263

2,171,872
821,31.5

109,339
388

1
307

118,968
729,414

1,070,804
168,231

2,514,416
2,437,222
1,769,127
104,313
46,754
146,087
22,543

119,892
139,032
19,140
56,014

112
17

5,486
24,687

$10,000oODO
under

$25,000,000

(10)

1

1.3,628
1,706
4,585
10880
1,411
50866
2,005

157
873

1,537
1, 200
9,889

655

18 255
19 134
10,998

951
77

520
254

2,837
2,837

-
1,357

-
38

748

291

4,493,984
425,555
107,618
375,302
359,334

4,475,282
1,592,473

142,259
586,817
214,116

1,819,478
1,661,554

473,936

3,807,502
3,713,687
2,466,693

216 332
104:661
291,959
54,670

204,001
235,059
31,058

103,352
382

1,3D9
ll,=
66,321

$25,0001000
-der

$50,000,000

-

-

-
-

120

4,160,962
410,103
69,337

337,229
364,488

3

1

850 219
11218:379

79,859
471,744
207,534

1,698,130
1,497,305

352,753

2 492,419
2:414

,
058

1,614,260
137 140
891,222

190,079
25,840

169,348
191,135
21,787
83,589

683
845

8,648
76,SW

$50,000,000
-der

$100,000,000

(12)

-
-

-

-

90

6,372,452
521,316
103,659
480,206
419,338

5,778,679
1,467,475

107,776
693,135
270,872

2,752,169
2,296,694
494,617

3,199,946
3,087,367
1,960,233

161,430
130,219
289,017
34,268

229,660
269,156
39,496

116,208
206

1,307
13,303
91,562

$100,000,000
under

$250,000,000

(13)

95

15,573,974
838,216
315,243
973,684
850,853

16,1",923
4,360,191

340,653
1,174,864

739,878
6,214,921
6 560,793
11090,9871

6 818
1
167

6:568,694
4,046,792

421,335
296,173
653,684
81,995

554,894
640,470
85,576
288,181

-
1,31.2

34,476
318,797

Major industry, item

MANUFACTURING: MANUFACTURING NOT ALLOCABLE

Number of returns .......................................

TOTAL TRANSPORTATION, COM~NICATION, ELECTRIC,GAS,
AND SANITARY SERVICES

Number of returns .......................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

1"

175,786,981
6,368,343
4,006,650
8,827,027
9,693,396

189,357,81.1
45,247,946

896,528
7,145,046
9,457,159

69,297,330
83,81.1,589
1.4,194,621

66,139,344
63,982,372
35,333,158
4,725,606
3,202,202
7,803,743
1,499,506

8,748,382
8,863,022

114,640
4,127,051

1,281
24,674

447,913
4,395,504



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTALASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

TRANSPORTATION, COMMUNICATION, ELECTRIC GAS AND
SANITARY SERVICES: TRANSPORTAT16N '

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net......................
Inventories .............................................
Gash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserves ......................
Accounts and notes payable3 .............................
Other current ................
Mortgages, notes, and bond. payable in one year or more.
Net -rth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

TRANSPORTATION, C011UNICATION, ELECTRIC, GAS, AND
SANITARY SERVICES : COMMUNICATION SERVICES

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Gash, Government obligations, and other current assets..
Other investments and loaftsi ............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reSe,,eS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net orth ...............................................
Cost of property used for investment credit .............

Total receipt ...........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net i.a..e ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit .........................
Investment credit ..........................
Distributions to stockholders except in own stock .......

Total
oactive
rporation

returns

W

50,972

70,594,858
5,959,391
1,372,511
6,187,647
5,914,376

68,728,393
20,537,826

869,680
6,0570785
41729,628

24,506,692
32,064,435
5,646,341

47,033,243
44,844,089
30,638,930
2,307,546
1,320,518
4,050,551

546,881

1,652,819
2,149,272

496,453
795,602

3,143
13,310

200,688
909,325

7,375

56,319,610
1,739,737
1,529,919
4,276,796
3,994,299

56,670,657
13,042,289

340,197
1,623,997
3, ",670
18,513,900
31,014,249
4,9340024

25,068,363
24,529,756
12,337,414
1,646,450
880,500

2,630,470
893,428

4.533.801
4,618,118

84,317
2,149,436

516
14,445

138,077
1,653,178

Zero
assets

(2)

1,699

20,633

510,812
489,193
345,880
28,506
18,902
43,053
1,700

-23,387
6,566

29,953
1,784

88
15~077

454

1,108

37,644
28,0176
16,242
1,335
1,318
1,789

79

4,705
7,783
3 C78

$1 -der0
$5 000

(3)

24,183

478,755
108,548

3,987
88,198
18,566

417,896
224,644

8,141
126,520
31,179
74,605

163,881
45,168

1,496,727
1,4630762

946,674
61,131
9,020

700163
7,154

28,501
59,401
30,900
8 729
4

712
11.501

1,672

33,777
4,670
1,001
6,069
2,075

37,945
21,551

877
7,194
4,760
7,114
8,216
11263

53,251
52,161
28,581
2,058

778
(3

1
401

-21053
3,384
5,437

289

10,395

$50,000
-der

$IC)O, 000

(4)

8, OV.6

576,495
123,182
10,123
104,266
300082

542,302
301,623

11,897
138,601
34,497
96,802

255,629
59,247

1,258,618
1,243,839

812,998
52,101
10,276
59,505
8,959

37,923
51,649
13,726
9,037

(4

(*)
1,422
8.234

1,544

112,389
17,994
3,416

12,071
3,560

111,361
52,171

8,258
16,174
4,349

33,694
43,766
4,105

135,172
133,149
64,884
5,448
2,666
8,637

549

4,912
10,894
5 982
11442

(*)
85

$100,000
under

$250,000

(5)

8,939

1,370,983
279,666
280711

214,197
74,167

1,295,785
645,724

38,783
340,967
73,583

281,952
585,154
143,751

2 491 459
211438:549
1,608,472

104,273
26,062

134,295
23,166

82,855
115,559
32,704
27,424

212
49

4,093
12,721

1,388

$250,000
under

~500,000

(6)

30800

1,326,775
256,312
49,107

1930554
89,072

1,201,346
586,100

48t452
355,058
77,861

272,921
538,147
147,464

2 312,120
2:2450434
1,467,066
102,560
28,274

120,881
29,881

97,6W
118,944
210247
26,068

161
(4)
4,327
9,464

933

210,297 328,545
27,719 25,657
1,640 4,181

22,810 33,499
15,476 17,960

179,742 295,892
72,783 94,516

8,883 16,452
47,798 63,673
12,163 8,990
56,646 164,138
60,180 68,9V
13,867 25,428

187,554 194,509
184,376 187,061
87,279 97,957
7,488 8,214
5,503 9,443

12,302 20,570
1,121 9681

3,477 ~4:1599
3 803 4 0

1

0,326 19,609
3,554 3,396

37; 407
587 (*)

$500,000
-der

$1000,000

(7)

2,069

Size of total assets

$1,0000000
under

$50OD0,000

(8)

1,620

(Th...-d ~bjl-)

10450,767
247,915
26,700

242,045
97,699

1,373,342
714,923

78,532
369,812
108,898
295,149
599,176
139,781

20196,381
2,151,323
10437,876

119,394
27,093

125,849
33,442

69,982
104,361
34,379
30,945

132
19

4,676
28 455

3,244,698
631,057
84,939

442,383
218,869

2,988,410
1,450,903

157,189
802,883
216,402
766,095

1,303,843
254,314

4,736,208
4,615,324
3,243,894

234,081
59,388

2410909
63,016

160,526
205,974
45,448
83,484

371
16

9,383
32,729

584

(T~-d d~[]-)

418,142
2?,546
5,276
50,668
53,988

379,091
117,411

10,140
42,870
12,595

208,061
136,028
41,481

208,628
205,819
94,503
8,853
8,221

19,987
1,696

~1,638
27,625
5,987
7,153

1,532
1,291

657

1,278,578
75,697
17,924

120,719
65,304

1,215,858
359,520

48,976
127,725
48,269
668,885
380,388
135,946

544,474
523,831
2080276
23,670
26,824
84,816
6,219

52,323
70,700
18,377
26,365

87

2,759
15,805

$5,000,000
-der

$10,000,000

(9)

241

1,644,083
Z71,333
51,581

178,430
156,223

1,468,351
608,946

62,370
303t942
95tOO?

428,269
734tS50
114,551

2,161,905
2,095,334
1,578,054

87,005
30,134

113,012
19,234

89,467
99,230
9,763

38,978
92
17

4,275
18,161

55

411,009
34,558
7,962

33,993
18,369

324,761
101,847

26,264
45,265
13,875

179,552
153,569
35,202

173,264
167,987
75,687
7,146

10,292
21,458
1,683

12,864
21,109
8,245
9000`7

15

-679
2,809

$10,000,000
sder

$25,000,000

(10)

177

2,775,740
331,076
79,426

281,248
258,991

2,788,372
1,175,119

100,834
409,458
1470019

1,121,169
991,563
243,223

3,118,978
3,047,852
2,097,682

175,152
66,929

219,760
47,588

115,734
144,354
28,620
63,514

275
1,270
7,759

37,526

46

694,353
40,867
8,199

55,771
73,036

569,934
155,554

25,273
67,127
23,385

270,661
291t975
69,920

269,738
255,058
113,939
12,724
14,730
35,448
2,878

45,256
46,514
1,258

19,339
70
-

2,189
10,212

$25,000,000
under

$5OoOOO,OOO

70

2,436,235
304,,906
30,263

240,118
236,241

2,221,891
627,552

52,654
308,246
135,751

1,011,354
778,547
244,289

1,8917,847
1,836,618
1,308,578

95,294
53,600

132,377
19,036

84,646
104,338
19,692
44,094

555
677

5,438
43,709

13

443,671
47,844
6,012

51,031
72,006

253,925
68,028

14,414
34,590
17,124

135,480
236,360
24,470

150,597
139,062
57,112
6,778
7,877

10,838
1,390

37,723
38,419

696
17,643

101
2

769
5p739

$50,000,000
-d-

$100,000,000

(12)

45

3,281,341
372,341
64,635

324,413
312,339

2,778,650
W,566

56,846
413,858
145,464

1,383,862
1,161,203

291,105

2,189,142
2,106,386
1,496,185

75,700
64,649

177,727
21,603

68,(Y~3
106,621
38,578
41,995

62
1,096
7,683

33,439

11

708,920
34,667
6,937
52,798
30,447
572,803
119,116

9,280
58,042
40,743

292,361
281,354
43,110

253,189
244,760
86,304
15,330
16,470
29,090
4,236

64,611
64,811

-29,330
144
195

1,738
11,197

$100,000 000125
-d., ,,000

$250,000,000 1 or more

(13)

38

6,020,222
467,129
120,500
558,682
622,256

5,603,575
1,767,525

106,310
537,579
316,156

2,307,340
2,445,504

352,711

3,560,817
3,383,791
2,453,360

166,177
115,471
270,473
34,903

73,272
152,025
78,753
63,483

-

1,289
15,139
62,341

(14)

45

45,988,764
2,565,926

822,539
3,320,113
3,699,871

46,048,473
11,368,201

145,672
1,950,861
3,347,811

16,467,174
22,506,938
3,590,104

19,102,229
17,726,684
11,842,211
1,006,172

810,720
2,341,547

237,199

767,560
880,250
112,690
356,D67

1,281
8,8w

135,693
595,968

10

1,417,964
64,991
27,016

197,624
71,217

1,208,341
268,215

38,355
104,214
50,327

439,305
770,838
104,505

470,983
446,513
156,050
28,231
19,887
60,013
9,798

73,602
77,296
3,694

35,581
-

20
2,798

29,800

50,271,965
1,337,527
1,440,355
3,639,743
3,570,861

51,521,014
11,611,577

133,025
1,009,325
3,341,090

16,058,003
28,582,588
4,433,619

22,389,360
21,961,903
11,260,600
1,519,175

756,491
2,322,121

862,677

4,219,702
4,221,330

1,628
1,995,470

-
14,228

124,673
1,560,558

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,

BY MAJOR INDUSTRY-Continued

Major industry, item

TRANSPORTATION, Ca44UNICATION, ELECTRIC, GAS,
AND SANITARY SERVICES:

ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligationsp and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
3Accounts and notes payable .............................

Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit...........

Income tax, total
Surcharge.............................................

Foreign tax credit ....................
Investment credit..........................
Distributions to stockholders except in own stock .......

TOTAL WHOLESALE AND RETAIL TRADE

Number of returns .......................................

Total assets ............................................
Notes and acecrunts receivablep net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loanal ............................
Depreciable assets ......................................

Less: Accumulated depreciation.......................

Other capital assets less reserveS2 .....................

Ace ounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipt ...........................................
Business receipts .......................................
Cogt of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit pl.aas ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ........................
Investment credit ..........................
Distributionst to stockholders except in own stock .......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and

Total
active

corporation
returns

(1)

7:698

94:229,433
3,192,393
2,044:149
2,394,676
2,808,321

ICY7,957,397
26,295,793

950,559
5,441PO58
3,406,529

42p738,931
38,671,721
7,235,495

30,296,837
29,817,140
15,327 201
2,613:387
1,926,757
3,719,671
462,9"

4,416,288
4,457 946

41:658
2,083,621

225
1,812

216,032
2,583,633

465,641

144,128,553
41,022,892
45,794,062
14,996,923
11,313,517
43$376,681
19,916,107

3,751,306
47,801,944
8,959,666

15,949,604
62,929,688
3,409,938

410,369,867
403,232,835
314,809,742
5,285,407
2,336,486
3,567,313
1,263,075

8,931,782
10,498,513
1,566,1131
3,640,796

31,425
83 657

143:510
1,884,839

Zero
assets

(2)

141

M

-
-
-
-
-
-
-

-
-
-
-
-

3,740

15,621
15,494

254

1
9.~
(.)
1,242

70

912
2 396
(*J
1,133

-
-

112

9,8~

-
-

-
-
-

-
-
-
-
-

16,180

2,864,854
2,795,509
2,224,705

42,988
10,117
20,243
6,368

27,273
78,681
51,408
23,890

3
-

939
26,573

$1 =der
$50,000

(3)

3,535

66,075
7,887
2,211
6 562

(.i
61,650
26,140

5,417
11,163
2,790
9,973

31,292
2,589

73,185
68,196
41 766
2,1979
1 057
41P380

167

611
5,351
4,740

672

M
1

171,328

$50,000 $100,000
under -der

$100,000 $250,000

(4) (5)

1,027 1,279

76,919
10,751
2,017
6,334
M
89,711
42,444

3,245
16,994
2,515

15,356
31,251
4,798

86,216
85,0`77
45 726
3:331
1,162
7p824

(.)

3,337
4,290

953
693

M
M

89,774

6,481,175
lp331,899
2,258,424

959,515
241,262

2,518,013
1,252,8a9

154,890
2, 006,620
403,040
657,915

20798,978
187,697

21,085,919
20,824,669
P4,351,621

355,787
88,669

237,417
38,236

412,962
609,790
196,828
103,056

42
381

5,045
78,997

206,404
28,968
7,703

19,458
10,M

200,695
85, 0~1

7,299
27,403
9p542

45,569
103,265
13,200

185,026
180,380
103 295

6:770
3,249

13,644
1,355

10,369
12 66 0
2:291
2,372

411
1,524

106,322

3,682,853
656,203

1,160,905
567,451
128,475

1,745,101
904,152

65,058
1,234,964

230,8?0
403,568

1,167,964
120,644

5,397,208
5,166,482
0,227,681

290,651
51,084

187,484
24,295

30,972
330,8.51
299,879
38 419
(4~

1
1,919

84,072

$250,000
-der

$500,COO

(6)

714

245,501
44,299
9,045

21,150
5 971

246:224
95,858

8,467
43,729
17,350
50

1

891
113,147
19,677

261,251
248,593
175,220

7,365
4,310

16,614
963

14,246
15 590(* I

4,945

M
788

49,006

17,170,820
4,727

1

096
6,194,701
1,999,189

734,562
5,137,804
2,455,193

447
1
765

5,853,395
1,038,765
1,543,160
7,726,017

367,382

54,801,052
54,037

1
674

142,676,406
659,032
243,623
431,403
144,854

1,075,416
1,249,617

174,201
331,969

2,767
(.)
12,991

154,103

$500,00() $1,000,000
der under

$1,DO0,000 $5,000,000

(7) (8)

354 312

(7~.-d d~11-)

246:314
24,802
7,910

11,491
7,839

251,181
75,484

4,669
40,054
9,588

42,217
122,286
19,619

125,982
119,679
73,287
5,783
2,797

11,823
1,281

7,086
9,312
2,226
3,173

856

23,979

(Th...-

16,519,522
4,805,978
5,764,868
1,822,716

879,793
4,641,885
2,213,928

451,072
6,069,143
1,007,(Y,8
1,418,263
7,232,228

386,505

53,525,475
52,691,008
42,763,787

633,047
255,309
397,412
146,483

977,752
1,161,557

183,805
388,217

4,074
5,219

12,718
178,335

Size of total assets

651,658
46,727
11,664
37:401
28:797

689,240
201,293

18,345
84,309
29,969

158,013
307,030
43,536

315,911
308,269
214,152
15,211
11,80~
23,439
2,355

6,230
26 770
20:540
10,839

43
M
1,183
7,114

13,647

16,925,713
4,222,164
5,782,096
2,321,589

722,277
5,559,712
2,645,486

450,355
5,282,657

976,558
1,639,642
7,811,680

411,436

52,355,885
51,573,138
P8,683,310

759,718
230,394
507,441
108,240

1,075,023
1,369,879

294,856
291,505

1,215
413

11,510
204,788

d d~l I ... )

25,317,003
7 710,643
8:906,318
2,466,921
1,601,178
6,267,041
2,895,013

711,999
9,583,569
1,579p8G6
2,289,658

10,759,101
463,886

75,926,223
74,576,270
61,411,806

840,250
403,874
500 272
223:448

1,546,876
1,727,067
180,191
706,215

7,324
4,045

19,692
183,006

$5,000 000
'runde

$10,000,000

(9)

57

377,394
32,700
6,954

20:373
8,671

378,760
110,522

20,705
39,100
10,086
121,593
1820385
18,478

179,247
173,901
115 386
10:162
6,328

11,617
1,626

17,561
18,693

8,029
5

(4)
532

3,717

11979

7,342,130
2,270,-1
2,509p430

671,245
712,009

1,631,211
755,401

157,587
2,710,109

455,776
693,740

3,218,929
144,941

19,967

1

054
190472,642
16,140,397

198,641
113 424
127:188
67,444

453,460
508,192
54,732

218,252
2,404
5,227
6,485

58,829

$10,000,000
under

$25,000,000

(10)

68

1,033,991
53,612
19,993
38,283
27,307

1,116,976
261,800

16,152
110,232
430712
427,648
376,016
60,793

418,786
410,777
255,072
28,456
23,002
36,751
4,204

43,011
44,191
1,180

20,499
37
39

1,562
18,583

536

$25,000,000
-der

$50,000,000

37

1,281,056
57,353
33,062
46,080
56,241

1,374,403
322,799

120791
128

,
908

54,659
551t296
482,398
83,9914

443,975
438,378
248,570
35,068
27,745
46,864
5,414

46,979
480378
1,399

21,852
27

166
2,441

27,431

184

6,294,843
1 749,326
111816,878
663,152
723,382

1,894,180
868,077

145,477
2,034,512

367,530
893,370

2,735,784
169,949

16,584,313
16,209,431
13,271,839

220,030
103,596
133,406
58, W7

404,823
423,016
l8t193

185,635
1

,

449
41862
7,979.

73,157

$50,000,000
-der

$100,000,000

(12)

34

2,382,191
114,308
32,087

102,995
76,552

2,427,226
481,793

41,650
221,235
84,665

1,075,946
854,137
160,402

757,515
736,221
377,744
70,400
49,100
82,200
8,429

96,806
97,724

918
44,883

-
16

3,882
46,926

72

$100,000,000
under

$250,000,000

(13)

49

8,135,788
306,096
167:727
217,378
157,380

9
,

333,007
2:324,451

193,988
533,0`71
373,395

3,468,276
31344p451

633,771

2,786,367
2,738,390
1,437,382

226,927
160,815
323,198
37,294

408,020
411,149

3,129
189,117

-
3

16,549
226,656

58

4,816,001
1,156,175
1,321,642

457,371
590,829

1,563,224
671,016

172,449
1,407,530

301,043
771,571

2,161,917
118,024

11,556,179
11,245,289
8,913,909

147,024
71,262

111,971
42,689

268,374
293,825
25,451

130,301
687
288

7,032
57,709

7,908,305
2 328 978
21152611534
792

1

868
736,497

2,026,894
928,449

215,414
2,777,879

457,764
954,280

3,411,877
176,168

21,920,418
21,396,248
17,605,840

257,900
129,534
156,470
70,885

531,025
563,919
32,894
254,931

2,702
2,099
9,784

83,464

8,944,351
2 158,655
2583,980
738,205

1,209,119
3,376,358
1,484,345

259,918
2,320,033

581,239
1,356,095
4,380,621

262,145

21,836,428
21,438,192
16

,
527,950
266,287
140,830
245,927
103,361

554,925
590

,
959

36,034
272,451

3,287
5,510

15,148
163,520

1,569
187,547

2,238,978

Limitations of the Data."

$250,000,000
or re

(14)

91

79,526,252
2,464,890
1,743,756
1,867,171
2,422,664
91,788,324
22,268,168

617,831
4,194,860
2,768,258

36,772,153
32,722,063
6,170,898

24,647,755
24,293,785
12,230,347
2,200,259
1,634,991
3,140,0`75
399,630

3,761,120
3,761,442

322
1,775,514

-

29

22,825,837
7,905,164
5,168,286
1,536,701
3,034,134
7,015,268
2,8420158

519,322
6p521,533
1,560,227
3,328,342
9,524,592

585,171

42,548t859
41,806,283
30,010,491

'614,052
4914,770
510,679
228,695

1,572,901
1,591,160

18,259
695,955

5,471
55,086
32,268
538,286

to



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

WHOLESALE AND RETAIL TRADE: TOTAL WHOLESALE TRADE

Number of returns .......................................

T~t..l -,et~ ---------- ;__ ............................
Notes and see ounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loars, ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipt...........................................
Business receipts .......................................

Goat
of sales and operations ............................

Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................Di

stributions to stockholders except in owa stock .......

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
GROCERIES AND RELATED PRODUCTS

Number of ret~ .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (iess deficit) ........................
Net income .....................................
D,f',i~ .....................................

Inco~; tax, total.............................
Surcharge ................................

Foreign tax credit .........................
Investment credit ..............................
Distributions to stockholders except in own sto

Total
coactive

rporation
returns

(1)

142,531

61,337,777
20,459,949
18,551,437
6,332,137
5,894,253

13, 959,2134
6,470,169

1,177,672
23,166,074
3,387,686
5,783,?36

26,166,390
1,165,098

185,573,100
182,6870302
153,829,515

1,T72,457
936,469

1,143,934
537,867

3,704,518
4,312,772

608,254
1,499,114

13,968
34,533
47

'
127

642,193

16,052

6,755,902
2,120,884
11865,556

673,949
678,294

2,081,028
985,038

116,767
2,374,917
407,999
779,585

2,767,303
178,852

38,718,139
38,312,00`7
34,265,432

215,347
95, 070

172,452
80,377

369 309
436,779

6"
470

146 535
2:220
3,028
6,841

84,496

Zero
assets

(2)

2,689

3,212

1,216,188
1,199,544

999,231
19,056
5,584
3,173
1,245

10,628
25,447
14,819
9,357

1
-

149
8.396

260

14

51,049
50,158
47,182

79
277
250

8

-94
852
946
158

(4
-

(4)

(.)

$1 under
$50,000

(3)

42,924

86~,bq.3
269,695
184,169
172,266
47,089

262,337
135,023

14,784
33n,841
54,493
72,332

253,729
19,642

4,162,140
4,054,374
2,936,540

50,886
11,239
37,665
14,282

2,321
96,686
94,365
11 570
(4 ~

I
254

35.018

5,591

115,821
42,014
11,003
21,096
4,134

56,753
30,765

2,611
54,863
9,239

10,389
23,334
4,247

1,276,511
1,272,590
1,033,431

8,972
1,628
7,366
3,368

-22,836
13,242
16, 078
1 990

(4

42
5,188

$50,000
$1-d-

00,000

(4)

22,265

1,616,429
514,935
451,144
265,626
78,269

470,473
245,068

30,C189
557,227
103,959
127,438
660,964
45,998

5,936,595
5,825,836
4,427,701

70,710
19,908
49,287
15,360

93,153
154,623
61,470
25 943
(4),
(*)
1,107

19.040

2,335

172,308
62,912
32,453
18,377
4,136
81,963
39,511

3,231
62,008
8,511

16,176
68,732
7,474

938,239
929,087
774,815

7,722
2,389
7,427
1,274

4

1

000
11,891
7,891
2 078

(4)'
-

(*)
212

$100,000
under

$250,000

(5)

873

5,68?,698
1,923,059
1,593,243

846,294
297,330

1,538,CF76
766,338

121,945
1,876,964

326,319
412,882

2,711,151
116,566

19,583,267
19,273,010
15,368,574

242,577
64,637

152,381
48,426

375,lcY7
478,443
103,246
98,295

385
413

2,902
67.476

3,756

616,128
216,726
114,634
92,894
40,124
237,987
114,844

11,577
209,121
41,309
55,633

264,251
22,178

3,760,273
3,728,468
3,146,571

32,842
7,0,39

25,442
8,847

43,868
51,894
8,026
9,667

16
-

441
7,859

$250,000
under

$5C)0,000

(6)

19,640

6,948,211
2,422,254
2,166,733
839,131
360,136

1,823,117
90`7,727

129,286
2,454,226

4200065
542,135

3,182,907
134,854

23,951,718
23,657,674
19,356,299

263,979
86,795

160,129
73,112

473,094
531,460
58,366

141,881
1,081

4,485
67,724

1,857

647,598
270,552
169,544
73,402
24,248

196,682
105,975

8,668
252,186
31,664
32,579

294,852
10,973

4,122,605
4,104,917
3,562,126

25,387
6,989

18,279
8,193

29,575
1Q,34FZ
9,773
8,734

17
-

309
7,528

$500,000
under

$1, 000, COG

(7)

11,430

Size of total assets

$1, COO, COO
under

$5,0001000

(8)

7,495

$5,000,WO
under

$1010001COO

(9)

702

$10,ODO,000
under

$2~1000100c)

(10)

342

$25,000,00()
under

$50,000,0()0

134

7,886,391
2,744,982
2,498,813

854,266
419,529

2,003,940
958,638

177,100
2,955,902
484,980
645,695

3,442,281
167,940

26,945,422
26,583,779
22,150,365

341,310
110,352
176,702
83,407

499,754
596,735
96,981

199,705
2,667
4,529
50835

101.869

1,251

14,196,718
4,917,537
5,033,925
1,286,739

894,934
2,824,914
1,318,232

274,413
5,780,376

823,230
1,096,930
5,953,440

234,916

44,332,534
43,738,858
37,262,902

471,034
210,295
223,902
134,668

929,847
1,019,9D6

90,059
420,096

4,384
3,617
9,621

105,106

)
835

(Th...-d ~11-

879,039
314,772
244,888
82,660
53,415

272,705
132,770

15,659
311,348
48,692
75,516
381,5DO
21,228

5,678,336
5,648,823
5,006,295

32,696
12,649
22,874
14,015

68,205
v"7,35
6,580

20,816
318

-
897

14,196

1,609,234
523,408
545,792
137,916
87,541

462,718
212,819

26,577
663,845
82,168

150,062
642,527
41,917

9,996,384
9,908,267
9,036,938

47,831
22,777
36,836
17,659

88,300
101 , -~')-_
13,090
40,620

686
(*)

1,834
7,613

4,735,432
1,669,425
1,702,253
369,600
437,508
716,680
311,204

75,604
1,968,960

284,115
378,210

1,957,757
68,210

13,562,238
13,297,523
11,653,336

109,349
78,674
56,299
39,223

293,036
318,831
25,795

138,633
1,383
4,423
3,056

38.536

97

630,158
1380137
198,829
55r163

124,064
165,875
68,522

6,889
216,457
26,098
82,555

257,942
17,387

3,270,084
3,183,364
3,013,016

12,269
9,40`7

12,147
5,539

24,175
26,~-,-,
1,853
9,282

95
3

588
3,464

4,965,629
1,679,897
1,618,893

447,312
451,142
956,594
410,225

IC3,699
2,018,04~7

257,159
570,634

1,935,813
75,375

14,415,389
14,169,496
12,402,283

144,065
86,163
65,381
38,245

307,186
328,965
21,779

147,332
1,416
2,094
3,457

_45 446

47

717,712
197,551
226,480
60,240
57,149

215,648
82,214

16,343
262,903
40,695
124,951
232,155
20,141

4,389,635
4,324,623
4,025,251

17,155
12,188
15,323
7,862

33,074
36,39,
3,233

16,556
208
ill
757

6,068

3,557,531
1,225,465
1,057,695

302,534
439,154
741,457
333,341

61,966
1,453,385

160,137
367,267

1,437,799
63,614

10,089,719
9,923,883
8,762,085
121,066
66,291
52,431
28,432

210,823
223,642
12,819

100,258
763

4,812
2,542

42,824

18

613,788
181,650
176,7017
67,195
82,840

187,999
105,044

8,9179
210,829
52,678
59,920

251,417
14,372

3,528,754
3,492,039
3,195,440

13,443
8,645

13,269
7,301

36,007
3 6, 007,

-
16,415

187
2,475

531
9,529

$50,ODO,OOO
urder

$100,000,

29

1,898,548
6CF7,579
549,712
186,871
155,923
356,970
140,006

48,212
694,815
88,826

194,349
844,353
23,579

4,755$042
4,706,109
4,157,821

35,573
25,477
24,620
11,708

99,D93
110,440
11,347
50,339

56
200

1,136
18,029

183,799
33,068
52,517
21,477
38,695
2~,,05()
10,789

1,051
43,730
15,501
29,825
78,037
1,477

970,935
962,598
910,177

3,422
2,295
2,459
2,852

9,136
9,IJ6

-
4, 097

-
133
43

2,196

$100
COO=~ $250,000,000

or more
1

(13)

28

4,167,109
1,412,450

981,362
296,340
689,774

1,062,527
448,553

78,262
1,502,422

201,780
563,745

1,816,060
81,446

8,318,854
8,186,855
6,944,119

60,322
71,117
67,238
31,880

190,939
203,640
12,701
87,476

842
4,896
3,885

50,685

(14)

10

4,815,388
1,072,671

713,495
465,158

1,623,465
1,202,129

495,814

62,312
1,572,909

182,623
812,119

1,970,136
129,746

8,303,994
8,070,361
7,408,259

42,530
99,937
74,726
17,87q

219,447
223,954

4,507
68,229

990
8,980
8,698

42.D44

164,029
43,875
19,469
20,118
24,272
80,224
41,336

11,891
20,457
23,455
32,806
76,808
3,572

124,191
109,345
58,456
5,286
3,515
4,173
1,834

5,024
5,024

-
1,476

--
324

2,464

406,288
96,219
73,240
23,411

137,676
97,424
40,449

3,291
67,170
27,989

109,173
195,848
13,872

611,143
597,728
455,734

8,241
5,222
6,60`7
1,625

30,875
30,875

-14,6496
6 3
276
863

16,571

C71

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories.............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts and notes pVable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loar~sl ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property u-d for investment credit .............

Total receipF's ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ................ s .............................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Total
coacti e
rporation

returns

(1)

20,888

7,365,965
2,415,436
2,4510339
727t247
556,556

10559,328
646,888

138,338
2,640,807
437:301
734,442

3,166,279
155,128

16,288,574
15,831,126
12,264,967

166,668
128,629
159,1017
66,268

524:050
609,066
85,016

206 595
1:569
2,868
61148
73,138

104,887

47,149,506
15,896,987
14,217,365
4,920,633
4,656,988

10,305,250
4,832,235

921,961
18,127,957
2,537,250
4,265,766

20,205,726
829t654

130,397,960
128,380,373
107,192,642

1,588,906
711,837
810,889
388,343

2,806,D72
3,260,440
454,368

1,144,548
10,171
28,637
34,138

483,393

Zero
assets

(2)

434

(4)

-
-

-
-
-
-

88

292:407
285,413
264,204.

4,941
1,817

669
454

-2,517
1,339
3,856
477

-
5

21

1,915

-
-
-
-

-

-
-
-
-
-

3,110

868,714
859,955
684,430
14,036
3,329
2,254

783

14,565
23,256
8,691
80722

1
-

144
7,644

$1 under
;50,000

(3)

6,829

143,982
51:389
32,251
25,791
8,716

37,654
16,632

957
64,113
9,392

11,110
39,150
4,005

501,292
479,343
311,039

6,491
1,702
5,340
1,634

6,410
19,224
12,814
(1~652
4

-
(4)

5,031

30,092

592,123
173,546
139,289
122,779
33,107

165,208
86,455

11,206
207,899
34,797
50,282

188,891
10,962

2,3",(Y78
2,264,553
1,581,622

34,978
7,760

24,522
6,899

-4,102
61,370
65,472
7 631

(4 1
1

212
23,682

$50,000
-der

$100,000

(4)

3,159

227,540
77,260
71,359
37,068
8,587

51,546
24:718

1,139
78,171
13,103
21,982
780648
4,635

617,701
594,285
411,243

7,951
3,399
6,881
1,554

13,273
22,380
9,107
3,688

(4)

N
212

16,688

1,212,069
373,357
345,810
209,472
65,546

336,205
180,787

25,719
416,419
81,930
88,895

510,583
33,889

4,372,133
4, 294, CF70
3,235,597

54,868
14,080
34,935
12,532

75,081
119,553
44,472
20,008

(4)

683
15,808

$100,000
under

$250,000

(5)

5,009

797,723
259,594
268,144
116,323
36:268

156,836
75,565

11,397
275,908
47,869
56,301

358,292
16:189

2,263,426
2,193,547
1,633,187

24:491
9:787

17,589
7,470

61,760
76,373
14,613
17,158

64
311
486

7,055

26,025

4,261,220
1,441,227
1,209,502

633,272
220,382

1,140,658
574,793

98,955
1,390,309

236,354
299,948

2,080,052
78,183

13,538,518
13,330,492
10,582,494

184,702
47,729

109,138
31,715

268,916
349,471
80,555
71,290

305
102

1,975
52,529

$250,000
under

$500,000

(6)

2,790

974,009
332,202
314,391
129:927
47,139

216,740
95,033

13,746
321,426
61,672
85,184

461,288
18:188

2,441,616
2,397,618
1,828,738

25,504
10,916
20,385
10,386

85,617
89,087
3,470

28,574
227

-
662

5,898

14,977

5,321,637
1,818,500
1,681,093

635,802
288,159

1,406,023
704,719

106,872
1,878,598

326,713
424,372

2,423,865
1041841

17,381,415
17,150,057
13,962,255

213,072
68,890

120,957
54,533

357,722
402,845
45,123
104,557

837
N
3,514

54,282

$500,000
under

$1,0001000

(7)

1,608

(7~.-d d~11-)

1:159,954
383,110
382,723
128,167
38,405

260:745
96:666

26,580
397,479
73,046

113,267
506,918
38,174

2,759,798
2,682:290
2,080,578

24:741
17t892
32,449
10,553

lOltll8
109,946

8,728
35,257

324
68

1,404
20,826

8,554

5,838,275
2,044,392
1,866,267

642,377
327,709

1,469,958
728,958

134,802
2,244,431

361,127
456,869

2,552,275
108,499

18,485,700
18,231,174
15,045,786

283,777
79,571

121,293
58,824

330,161
411,834
al,673

143,562
2,025
4,461
3,534

66,847

Size of total assets

$1,000,000
under

$5,000,000

(8)

898

1:691,479
575,710
654,102
133,235
108 020
290;680
128,514

29,324
665,406
102,680
147,146
696,997
33,966

3,648,157
3,553,268
2,803,280

34,773
32,430
30,944
16,951

135,445
143

1

378
71933

57,821
498
60

1,185
12,727

51749

(7~.-d d.11 ...)

10,871,597
3,805,149
3,827,605
1,013,456

699,236
2,068,198

975,494

217,991
4,439,613

637,644
797,758

4,605,235
158,904.

30,621,085
30,210,904
25,363,327

388,162
154,777
155,923
990969

704,440
773,455
69,015

320,951
3,192
3,527
6,602

84,766

$5,000,000
under

$10,000,000

(9)

99

651,675
226,660
281,710
60,259
26,743
66,916
31,156

11,636
296,684
65:076
51,402

234:079
6,379

1,259,298
1,221,553

998,996
15,602
16,60F7
7,721
4,998

40,337
46,675
N
21,250
N

63
307

2,468

506

3,453,599
1,304,628
1,221,714

254,178
286,701
483,889
211,526

57,079
1,455,819

192,941
244,253

1,465,836
44,444

9,032,856
8,892,606
7,641,324

81t478
52,660
36,431
28,686

228,524
246,128
17,604

108,101
1,171
4,357
2,161

32,604

$10,000,000
under

$25,000,000

(10)

45

677,649
258,242
249,575
40,281
49,366
91,782
38,280

10,437
276,185
35,947
74,265

257,800
7,099

1,346,728
1,318,997
1,070,816

10,308
16,739
8,233
6,698

42,319
47

,

093
41774
21,410

208
332
305

4,565

250

3,570,268
1,224,104
1,142,838

346,791
344,627
649,154
289,731

76,919
1,478,959

180,517
371,418

1,445,858
48,135

80679,026
8,525,876
7,306,216

116,602
57,236
41,825
23,685

231,793
245,565
13,772

109,366
1,000
1,651
2,395

34,813

$25,000,000
under

$50,000,000

12

416,379
123,997
98,478
23,577
77,843

112,706
36,033

8,271
109t437
12,940

103,837
164,820
16,416

536,465
518,360
412,939

4,948
7,852
11:516
2:506

19,426
20,108

682
9,262

43
122
596

5,116

74

2,527,364
919,818
782,510
211,762
278,471
440,752
192,264

44,716
1,133,119

94,519
203,510

1,021,562
32,826

6,024,500
5,913,484
5,153,706
102,675
49,794
27,646
18,625

155,390
167,527
12,137
74,581

533
2,215
1,415
28,179

$50'000'000-der
$100:000,000

(12)

1

57,633
17,550
5,881
2,976

563
23,848
7,216

8,819
20:599
1,596

17,694
17,037

627

56:033
48,432
32,755
10532
2,203
1,441

328

1,199
1,199

-
487

-
(4)

41
528

25

1,657,116
556,961
491,314
162,418
116,665
308,072
122,001

38,342
630,486
71,729
146,830
749,279
21,475

3,728,974
3,695,079
31214,889

30,619
20,979
20,720
8,528

88,758
100,105
11,347
45,755

56
67

1,052
15,305

$l0O'OOO'OOOunder
$250,000:000

(13)

4

567,942
109,722
92,725
29,643

154,906
249,875
97, CF75

16,032
135,399
13,980
52,254

351:250
9,362

565,653
538,020
417,192

5,386
7,285

15,939
2,736

19,663
32,364
12,701
9,559

88
1,912

945
6,760

23

3,435,138
1,2580853

869,168
246,579
510,596
732,428
310,142

50,339
1,346,566

164,345
478,685

1,388,002
68,512

7,629,010
7,539,490
6,468,471

49,648
60,317
47,126
27,310

166,252
166,252

-
76,441

754
2,994
2,616

41,461

Major industry, item

WHOLESALE AND R17AIL TRADE: WHOLESALE TRADE:
MACHINERY, E0,UTPM&NT , AND SUPPLIES

Number of returns .......................................

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
MISCELLANEOUS WHOLESALE TRADE

Number of returns .......................................

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

-
-

-
-
-
-
-

-
-

-

-

-
-

-
-

-

9

4,409,100
976,452
640,255
441,747

1,485,789
1,104,705

455,365

59,021
1,505,739

154,634
702,946

1,774,288
115,874

7,692,851
7,472,633
6,952,525

34,289
94,715
68,119
16,254

188,572
193, CY79
4,5U7
53,583

297
8,704
7,835
25,473



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTALASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

Wl"T,E~Ai,E AND RETAIL TRADE: WHOLESALE TRADE:
WHOLESALE TRADE NOT ALLOCABLE

Total assets ........ ..................................
Notes and accounts rece-vatle, net ..........

Inventories .................................
Cash, Government obligations, and other current assets..
Other investments and 1-1 ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserves~ .....................
Accounts and notes payable3 .............................

Other current liabilities ..................
-* ..... ***'Mortgages, notes~ and bonds payable in one year or more.

Net worth ...............................................

Cost of property used for investment credit .............

Total receipts ..........................................

Business receipts .......................................

Cost of sales and operations ............................

Taxes paid ..............................................

Interest paid ...........................................

Depreciation ..................................
Employee benefit plane ........................

Net income (less deficit) ..................
Net i come ...............................
Deficit ...............................................

Income tax, total .......................................

Surcharge .............................................
For~ign tax credit ......................................

Investment credit .......................................
.atributions to stockholders except in own stock .......

WHOLESALE AND RETAIL TRADE: TOTAL RETAIL TRADE

Number of returns .......................................

Total assets..~;~....ce:;;; .............................
Notes and c

c.
m I le, net ......................

Inventories .............................................
C'sh, Government obligations, and other current assets..
Other investments and 1-1 ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

0
ther

capital assets less reserveS2 .....................

Ace ts and notes payable3 .............................

Other current liabilities ...............................

Mortgages, notes, and bonds payable in one year or more.

Net worth ...............................................

Cost of property used for investment credit .............

Total receipts ..........................................

Business receipts .......................................

Cost of sales and operations ............................

Taxes paid ..............................................

Interest paid ...........................................

Depreciation ............................................

Employee benefit plans ..................................

met. i ..... (I- d,finit) ...............................

Net income ............................................
Deficit ...............................................

Ii-iac tax, total .......................................

Surcharge .............................................
Foreign tax credit ......................................
Investment credit .......................................

Distributions to stockholders except in own
,
tock .......

66,404
26,642
17,177
10,308

13,598
6,008

22,393
5,136

27,082
1,464

168 427
163:796
106 474

1:536
933

1,486

5,087
6,487

1,436

1.166

315,581

81,109,171
20,059,677

26,679,579
8,472,746
5,319,766

28,917,645
13,171,686

2,510,831
24,094,134
5,482,957
9,964,369

36,013,279
2,217,783

220,514,318
216,340,613
157,762,025

3,240,347
1,376,617
2,394 474

711:759

5,144.086
6,0`781834

934,748
2,112,604

17,115
49,097
95,618

1,232,732

7,058

12,967

1,640,866
1,588,170
1,220,950

23,593
4,521

16 971
5:123

16
,
632

53,059
36,427
14,533

2

790
18,002

10 767
2 746

2 600

2,354
428

40,259
37,888
10,448

445

2 949

1

1 1_17

126,026

2,763,462
373,331
956,317
387 144
79:328

1,463,232
758,302

49,106
880,661
172,872
328o246
895,624
100,443

10,993,137
10,873,665
7,121,437

235,667
39,122

147,335
9,887

27,809
227,841
200,032
26 091

(4 ~

1,665
48,794

65,557

4,719,068
775,855

1,751,631
674o254
159,668

1,999,699
978,740

122,089
1,400,303

290,803
518,554

2,0`73,427
140,413

14,711,763
14,563,352
9,612,326
278,486
66,617

184,003
22,384

3111.521
444,612
133,091

75,645
42

339
3,938

59,779

69,536

10,916,294
2,209,776
4,068,151
1,431,590

413,974
3,923,343
1,823,801

321,126
3,303,684

635,814
1,203,538
4,941,175

287,902

31,879,312
31,418,133
22,658,027

500,907
162,787
346,679
57,165

680,531
868,390
187,859
189,247

814
(4)

8,421
134,602

51
,
125

22,490
14,029
6,999

4,?85

1?,798
3,656

21,727
1,036

115,628
113,4%
86,565

922
583

1,00-

2 7 5
2:8'3'8

970

28,424

9~882,053
2,2CF7,308
3,908,776
1,121,836

355,777
3,210,497
1,491,886

310,461
3,293,910

598,102
964,513

4,396,022
227,800

30,021,276
29,563,453
22,717t542

373,499
153,054
263,450
68,796

587,973
697,784
109,811
184,872

1,622

8,454
94t358

Size of total assets

(Th-d

12,330 5,929

(Th-d &11 ...)

8,493ol65
2,019,194
3,220,259

944,333
457,714

2,593,640
1,230,185

269,240
3,0`70,119

517,963
753,181

3,729,553
216,002

26,288,853
25,818,755
20,393,894

287,712
142,812
217,833
62, OOf7

473,632
558,505
84,873

186,317
1,406

690
6,780

76tO51

10,724,544
2,673,368
31735,082
1,142,796

679,980
3,335,264
1,519,386

415,471
3,663,663

735,774
1,158t242
4,615,738

222,140

30,667,C77
29,928,263
23,429,244

358,159
188,781
268,110
85,688

592,645
679,883
V,238

275,238
2,777

428
9t794

75,714

362

2,511,468
563,936
784,370
291,106
266,309
893,617
432,471

76,172
709,529
168,539
311,708

1,205,474
75,342

6,158,149
5,935,928
4,289,409

86,622
33,618
69,392
26,288

156,299
194,126

27,827
77,508

981
804

3,360
19,139

190

2,879,900
632,516
895,658
338,129
276,490

1,051,471
508,352

1C41041
736,013
199,474
367,269

1,454,894
99,668

7,352,600
7,080,499
5,071,595

112,857
42, (Y73
89,888
32,230

221,554
232,581
11,027

106,726
1,266

5
6,291

37,213

78

2,667,691
482,122
744,232
358,399
283,647

1,138,308
527,012

81,204
571,127
195,195
500,676

1,276,372
105,717

6,369,759
6,171,216
4,421,243

94,548
35,085
80,059
29,056

188,898
194,272

5,374
83,816

648
23

5,409
30,333

42

2,863,835
543,573
757,694
269,751
416,865

1,181,604
519,415

123,255
698,890
211,358
549,869

lp305,983
93,265

6,669,087
6,411,920
4,640,295

110,810
43,6G1
86,112
30,838

169,152
183,256
14,104
79,910

631
88

5,883
39,680

30

4,677,242
746,205

1,402,618
441,865
519,345

2,313,831
1,035,792

181,65E
817,611
379,459
792,350

2,564,561
180,699

13,517,574
13,251,337
9,583,831

205,965
69,713

178,689
71$481

363,986
387,319
23,333

184,975
2,445

614
11,263

112,835

19

18,010,449
6,832,493
4,454,791
1,071,543
1,410,669
5,813,139
2,346,344

45-,,010
4,948,624
1,377,604
2,516p223
7,554,456

455,425

34,244,865
33,735,922
22,602,232

571,522
394,833
435,953
210,816

1,353,454
1,367,206

13,752
627,726

4,481
46,106
23,570

496,242

01
W

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Total assets............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ..............
Depreciable assets ........................

less: Accumulated depreciation .......................

Other capital assets less reser~es2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Total assets ............................................
Notes and aceckmts receivable, net ......................
inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loansl ............................
Depreciable assets ......................................

Less: Accuxulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipt...........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit ............................ .......
Distributions to stockholde~ except in own ,

ce .......

Total
coactive

rporation
returns

W

30,055

6,579,234
1,824,424
2,675,365
590,269
326,561

1,682,345
856,473

206,011
2,122,628

282,734
643,901

3,221,369
93, 0`75

13,267t832
12

1
996,141

9P998p104
194 242
83:342

132,389
38,080

324,127
401:678
77 551

102,836
514

1, Ooo
2,677

78,289

20,814

26,395,981
9,058,992
7,133,731
2,014,945
2,170,923
8,529,601
3,714,211

735,558
6,911,861
2,017,851
3,80`7,488

11,646,732
659,987

45,993,476
44,582,836
28,546,291

881,868
537,469
630,396
2017,456

1,916,669
2,026,277
109,608
875,317

7,233
37,610
32,671

537,445

Zero
assets

(2)

542

-
-
-

-
-
-

-
-

115

61,422
58p579
48,949

688

133

-1774
(1,956

N

521

-
-
-
-
-
-

-
-

216

137,739
133,360
91,716
1,869

410
1,344

212

1,403
3,692
2,289
1,228

1
-

221

$1 u'der
$50,ODO

(3)

7,479

178,456
46,109
72,235
24,375
5,112

52,239
31,896

3,867
63,730
12,517
16,016
55,082
3,118

555,998
549,072
373,064
11, 0`76
1,618
6,025

541

-4,596
111,352
14,948
1 432
(4~

-(4)
3,220

7,830

169,691
25,269
79,946
22,341
5,018

62p674
32t688

1,864
55,797
9,064

13,394
64,625
3,681

480,138
472,926
323,368

7,622
2,333
6,710

180

3,319
13,068
9j149
1 801
4

-
42

2,571

$50,000
under

$100,000

(4)

5,603

403,021
91,494

1840343
37,781
14,479
111,056
57,826

13,582
115,051
17,180
46p983

194,470
3,610

978,653
968,825
6917,445
18,958
5,054
9,9a3
2p248

12,362
29,4.
17,122
4 373
(41

-
84

2,787

3,768

275,430
31,708

137,175
39,817
11,349

114,564
69,570

3,266
86,90`7
16,165
23,356

129,421
8,922

901,871
896,135
583,917
14,583
3,563

10,893
1,238

19,922
30,594
10,672
6,8150

126

$100,000
under

$250,000

(5)

9,110

1,461,885
387,011
622,187
1330311
49,303

407,038
202,631

42,662
448,202
51,592

143,339
744,691
23,918

3,121,Ml
3,068,958
2,319,610

49,410
18,480
33,349
5,146

60,191
78,851
18,666
13,021

32
-

5Q3
17,lal

4,475

732,169
150,944
295,906
94,172
32,244

283,759
157,336

12,551
185,319
45,499
58,594

392,208
28,127

1,795,815
1,756,474
1,170,966

31,377
7,298

28,738
3,617

69,069
76,105
7,036

20,105
113

-
1,003
9,563

$250,000
=der

$500,000

(6)

4,964

1,727p390
442,495
800p678
149,650
540722

410,217
215,507

58,664
667,679
54,891

136,198
794,513
23,122

3,356,996
3,290,380
2,595,431

43,980
19,670
31,227
8,301

79,573
90,521
10,948
16,856

17
(4)

702
13,492

1,826

657,754
112,826
2a7,527
83,159
42,0`74

215,997
101,737

9,215
168,407
58,467
46,016
350pO18
24,419

1,653p967
1,627,905
1,124,570

26t863
5,312
20,101
4,485

62,916
67,940
5,024

22,706
96
-

60`7
4,394

$500,000
under

$1,000,000

(7)

1,691

(7h...-d dbil ...)

1,155,605
376,448
464,277
95,932
33,591

280,101
150,911

33,500
385,553
56,156

104,551
571,561
12,236

2,297,434
2,247,420
1,791,565

29,267
12,9Q3
19,225
7,530

68,659
75,733
7,974

19,153
154
689
260

22_820

1,363

994,344
214p817
371,498
126,343
46,629

361,783
180:253

16,581
30`7,220
79,237
73:450

475p255
37,535

2,607,574
2,538,732
1,692,325

39,063
11:691
37P114
10,630

79,339
95,789
16,450
35,002

247
-

1,0~7
11,672

Size of total assets

$1,000,000
under

$5,000,000

(8)

620

1,043,570
334,392
349,474
96P885
70,138

272,242
135,630

36,316
3(77,180
50,566

103,235
543,850
17,861

2,027,379
lp973,958
1,548,088

28,388
15,969
21 154
8:697

65 922
70:551
4 631
28:664

187
296
710

8,616

802

(7)...-d &11 ...)

1,560,510
356,059
566,223
191,940
110,144
533,765
276,955

39,473
413,029
127,188
152,570
797,330
44,230

3,617,658
3,467,493
2,382,222

57,223
18,850
42,012
10,440

W7,184
121,932
14,7411
51,6al

478
-

2,003
14,306

$5,000,000
=der

$10,000,000

(9)

28

178,671
460612
53,234
15p350
(*)
37,056
15,747

3,277
42,352
6,669

14,300
113,988

1,728

244,510
234,158
176,644

3,123
2,592
2,744

(.)

13,413
N

M

100

714,099
131,553
238:131
96,491
94,614
237,308
126,409

20,374
151:545
56,466
72,383

402,320
16,747

1,437,163
1,383,653

921,127
25,295
7,958

16,233
4,975

54,619
66,901
12,282
28,610

349
785
954

__6 771

$10,000,ODO
under

$25,ODO,000

(10)

14

206,787
56,171
64,624
17,993
340797
42,068
21,747

8,160
45,449
18,0171
26,881

197,981
1,925

255,220
241,711
168,428

4,384
4,035
2,739
1,919

12,396
12,463

67
5,655

51

-91
1_130

49

756,575
222,149
233,606
88,529
49,935

243,144
126,928

30,726
174,718
59,515
81,554

406,649
19,342

1,545,173
1,482,473

969,751
28,939
9,670
170286
4,238

53,901
62,476
8,575
29,876

341

-1,192
11,761

$25,000,000
=der

$50,000,000

2

71,650
12,155
9,60`7

10,970
6,855

20,404
5,420

1,272
12,514
2,072

28,229
25,174
1,850

66,227
61,924
",391
1,343
1,050
1,659

186

2,969
2,969

-
601

-
13
70

173

1,139,008
264,430
336,551
128t760
116,800
426,886
204,810

30,815
260,686
88,055

222,437
534 331
41:852

2,195,032
2,087,407
1,384,513

37,514
17,783
28,528
7,617

75,831
76,498

667
33,111

204
10

2,094
9,326

$50pO00,000
under

$100,000,000

(12)

1

50,299
15,506
7,520
2,500

19,284
4,351

-

649
17,294
2,601
4,689

25,682
20

18,026
16,738
13,744

251
377
166
37

-1,185
-

lt185

15

1,066,222
310,543
288,279
69,783
91,572

403,041
174,088

62,654
223,294
92,776

246,371
463,152
30,095

1,896,152
1,764,569
1,196,630

42,497
200CV3
26,113
5,101

63,585
63,811

226
27,937

284

-2,130
12,160

$100,000,000
-der

$250,000,000

(13)

1

101,900
16,031
47,186
5,522

925
45,573
19,158

4,062
17,624
10,419
19,480
54,377
3t572

284,956
284,418
220,745

3,374
1,141
2,709
2,338

15,197
15,197

7,373
62

2
'165

4_502

15

2,262,273
488:530
584,999
166p924
286,938

1,011,299
429:268

96,116
328,529
199p58O
364,262

1,302,503
70,095

3,900,666
3,736,892
2,318,935

98,890
44,874
69,983
21,849

182,332
190,470

8,138
89,591

639
2

5,187
4_1 113

16,0`77:906
6,750,164
3,713,890

906,686
1,283,606
4,635,471
1,834,169

411,923
4,556,410
1,185,639
2,453:101
6,328,920

334,726

23,72,4,528
23,234,817
14,386,251

470,133
387,684
325,341
132,874

1,143,249
1,157,001

13,752
526,854
4,481
36,813
16,065

_411,416_

Major industry, item

WHOLESALE AND RETAIL TRADE: RETAIL TRADE: BUILDING
MATERIALS, HARDWARE, AND FAF44 EQUIR-1ENT STORES

Number of returns .......................................

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
GENERAL MERCHANDISE STORES

Number of returns .......................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date."

$250,000,000
or more

(14)

-
-

-

-
-

-

-
-
-
-

-
-

-

-
-
-
-
-

16

0
0



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTALASSETS,

BY MAJOR INDUSTRY-Continued

Total
coactive

rporation
returns

(1)

22,249

Zero
assets

(2)

782

$1 under$ 0
5 000

(3)

10,741

$50,000
under

$100,000

(4)

3,375

$100,000
under

$250,000

(5)

4,114

$250,000
under

$500,000

(6)

2,075

$500,000
cnder

$1,000,000

(7)

6"

Size of total as-ts

$1,000,000
under

$5,000,000

(8)

373

$5,000,000
-,do,

$10,000,000

(9)

67

$10,000,000
under

$25,000,000

36

$25,000,000
~der

$50,OD0,000

16

$50,000,000
-der

$100,DDO,000

(12)

12

$100,000,000
r-do

$250,000,000

(13)

11

Ma'or industry, item

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
FOOD STORES

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ........
Inventories ...............................
Cash, Government obligations and other current assets..all
Other investments and loan ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee be-fit plans ..................................

Net income (less deficit) ...........
Net income ........................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
AUTOMOTIVE DEALERS AND GASOLINE SERVICE STATIONS

Number of return........................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ........................ .............

Less: Accumulated depreciation ......... : .............

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
uepreciation..............................
Employee benefit plans ....................

Net income (less deficit) ...............................
Net i-o me ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

9,179,843
697

,
785

2
,
989,436

1,238,603
655,697

5,509,953
2,552,631

298,088
2,285,141

716,304
1,190,929
4,619,568

535,441

49,582,850
49,196,005
38,805,831

512,046
91,719

486,111
213,268

764 261
867,980
103,719
352,965

3,532
9,549

27,012
223,480

50,644

13,228,396
2,576,768
6,082,501
1,280,058

458,303
3,426,731
10505,760

562,766
5,523,780

783,616
1,240,697
4,999,218

191,582

53,630,939
53,007,317
",656,209

516,327
327,589
301 736
"'0

543,615
728,299
184,684
214,351

923
(*)
6 135

101:183

9,843

986,750
957,478
753,407
11,717
1,405
7,196
4,316

24,623
32,364
7,741
9,910

346
3,653

1,254

410

171,806
166,022
134,291

2,871
1,206
1 222
(-~

-2,356
3,205
5,561

669
-
-

213,095
180482
59,006
28,304
7,439

161,811
83,484

3,092
63,713
13,283
33,706
60,946
15,013

1,431,560
1,418,461
1,0`74,032

20,388
3,415

15,811
1,833

-4,707
12,025
16,732

4
242

211
3,235

13,755

283,583
51,317

107,359
40,469
9,191

118,133
60,641

5,972
113,371
19,507
320977
64,30`7
7,311

1,772,1"
1,751,511
1,351,399

24,682
6,512

11,95c)
780

1,452
300390
28,938
(2~5584

-126
10,823

242,595
27,855
73,912
39,684
8,431

158,931
79,810

3,384
73,988
17,457
47,775
92,922
19,574

1,530,423
1,524,244
1,212,301

19,981
3,388

13,779
1,021

11,701
21,710
100009
(,2,946

425
5,781

7,569

551,659
94,012

250,188
64,843
10,044

174,742
80,366

19,837
206,129
23,759
50,267
213,"6
14,608

2,106,901
2,088,352
1,661,650

27,859
13,584
16,370

933

9,953
32,312
22,359

(44,435

(.)
171

7,010

655,311
62,168
193,594
115,690
31,047

392,230
181,616

20,013
207,118
46,063

106,692
262,655
30,632

4,390,008
4,367,453
3,513,DO5

40,089
9,949

34,623
5,779

33,998
57,470
23,472
11,970

32
-

1,065
7. 007

13,232

2,155,803
371,898

1,014,369
256,810
58,349

570,925
259,703

73,047
835,654
108,954
212,843
860,692
33,716

8,601,777
8,512,954
7,061,086

103,508
53,916
48,442
8

,
704

94,598
130,935
36,337
26~316

so
-

887
18 314

735,384
89,340

201,616
133,331
35,895

443,208
212,903

15,830
205,366
59,849
96,080

336,745
33,925

4,759,216
4,726,805
3,813,396

42,152
9,238

38,064
11,101

74,887
82,699
7,812

18,494
113

(.)
1 393
lKli

8,155

2,828,262
510,133

1,437,541
273,547
65,965
674,499
319,910

102,483
1,168,890

173,977
239,766

1,106,124
42,699

12,150,097
12,022,880
10,136,584

116,601
69,113
57,955
16 557

117,682
152,731
35,049
39,909

276
-

1,313
14,065

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,

(7~-d d.11-0

431,114
55,458

103,596
66,485
34,710

221,015
92,966

25,653
151,350
28,300
62, 097

170,714
36,469

2,391,503
2,377,826
1,947,383

24,217
5,167

16,310
5,309

22,673
29,108
6,435

11,243
ID4

-
968

2,186

4,370

3,021,896
515,063

1,497,542
301,119
96,620

733,516
323,352

121,026
1,319,394

181,528
246,593

1,151,066
38,132

13,409,352
13,281,231
11,385,232

104,645
76,680
61,557
16,606

140,356
168,623
28,267
57,881

131

-1,360
20,175

?12,571
69,449

2C4,307
111,825
58,756

398,768
107,2E~2

30,444
212,732
54,114

100,359
318,034
36,978

4,039,105
4,003,135
3,228,C)GO

38,074
8,381
33,623
13,231

55,498
61,378.
5,880

26,738
427
19

(77-...-d &11 ...)

2 033
4'866

2,254

3,911,702
875,859

1,652,429
311,755
181,790

1,002,791
398,6_34

209,350
1,676,293

253,939
400,118

1,434,016
43,895

14,521,436
14,316,645
12,225,706

125,103
94,748
89,699
26,105

163,287
189,104
25,817
73,038

321
(.)

1,770
22,164

475,929
25,791

152,448
71,897
40,893
282,556
127,336

15,449
126,152
38,781
86,908

213,878
27,247

2,305,638
2,263,342
1,794,147

22,958
6,117

22,638
11,283

29,189
36,741
7,552

17,239
393

1 099

38

245,039
93,398
65,823
13,7DO
9,557
70,417
28,778

16,602
114,138
10,908
28,811
83,539
4,747

500,367
486,749
413,638

5,983
6,185
6,784

743

7,442
9,670
2,228
4,299

101
1 _091

519,557
31,492

188,331
86,030
25,422

307,239
149,577

16,74-4
129,042
39,622
56,418

277,824
32,291

2,898,503
2,867,669
2t287,369

29,2"
4,487

27,234
13,024

50,885
50,885

-
23,861

317
0 )
1,964
6,533

17

230,452
65,088
57,250
17,815
26,787
81,708
34,376

14,449
89,911
11,044
29,322
86,028
6,064

397,059
380,973
286,623

5,075
5,645
?,757
1,274

11,201
11,329

128
5,246

108

402
L375

536,877
18,963

177,0172
77,747
44,981
353,567
169,533

24$199
133,010
33,228
77,679

270,395
33,698

2,383,096
2,360,950
1,842,730

24,691
6,190

28,769
8,423

42,575
45,466
2,891

21,459
181

1,801
9,158

7660414
47,407
263,930
104,108
51,244

456,859
215,403

30,056
192,936
55,880
92,331

387,124
40,781

3,589,412
3,546,589
2,765,329

44,844
6,161

38,911
20,568

88,737
88,737

39,220
299

2,807
12,872

1,958,453
169,051
630,723
238,645
189,816

1,156,101
541,646

68,137
397,520
137,762
367,762

1,002,795
98,291

8,357,299
8,280,948
6,358,751

92,302
20,672
98,541
39,438

123,997
139,192
15,195
67,M
1,666

237
5 395
66~

-

-

-
-

-
-
-

-

250,000,000
or more

(14)

3

1,932,543
82,329

740,901
164,857
127,063

1,177,668
512,175

45,087
392,214
191,965
63,122

1,225,536
120,699

10,520,337
10,501,105
8,215,981

101,389
7,149

110,612
77,942

210,205
210,205

-
100,872

-
9,293
7 505
84826

-
-

-
-

-
-
-

-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEEIENT , AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Total
active

orporation
returns

(1)

32,701

5,738,782
1,252,302
2,297,536

860 293
506:882

1,309,849
705,162

59,522
1,521,065
428,860
420,669

3,042,403
101,136

12,717,594
12,338,568
7,925,844

2Q3,616
53 705

1(Y~,728
35,012

460,685
527,067
66

,
382

164,608
1,008

6
4 858

69:945

27,687

4,907,524
1,952,693
1,627,578

509,763
202,129
859,314
434,037

83,659
1,637,473

2930613
359,104

2,094,712
46,834

9,873p644
9,485,062
6,302,145

158,128
69;233
83 092
29,414

210 611
299:193
88

1
582

74,977
928

(4)
881

36p3O2

Zero
assets

(2)

442

-

-

-
-

-
-
-
-

86

30,672
30,310
20,233

492

67

-1,466
(-)
2 442

487

-

-
-
-
-
-

-
-
-
-
-
3

22,553
22,322
24,135

326

32

-8 163
(-~
8 633

N(4)

$1 under
$50,000

(3)

11,596

304,312
33,925

176,077
44,975
7,336

72,915
41,405

141
112,092
14,549
20,512

116,273
6,458

875,725
868,252
565,674
14,485
3 390
7:122
411

5,322
24,666
19,344
3 693

(4
-

128
4,898

9,947

210,200
40,205
92,377
30,396
4,032

60,811
32,737

2,858
91,295
14,953
15,085
59,083
2,669

802,844
795,565
528,087
14,114
2 853
7:688
799

-3,306
17,081
200387
1 728
(41

-
40

1,512

$50,000
-der

$100,000

(4)

8,765

628,499
96,471

338,929
91,919
29,251

1250867
72,957

2,243
172,941
48,122
24,572

330,031
9,839

1,670,676
1,657,214
1,066,760

24,225
4,771

12,270
1,088

66,838
73,131
6,293

17,100
4)

-
210

5,776

5,784

412,283
107,877
170,241
59,984
11,595
94,287
48,989

5,106
136,631
26,216
22,981

179,441
4,320

1,251,779
1,233,517

823,916
20,730
4 965

10:613
2,714

19,439
27,362
7,923
4,633

(4)
-

84
2,577

$100,000
under

$250,000

(5)

8,182

1,225,507
263,739
551,695
215,252
54,826

247,633
2-36,594

5,143
310,010
88,866
41,531
677,264
19,631

2,982,603
2,935,514
1,865,286

45,644
7,375
22,859
5,994

135,019
*146,829
11,810
38,742

193
(4)

633
24,010

7,142

1,105,318
352,307
458,414
133,670
25P748

190,931
95,282

13,531
367,429
62,792
84,105

489,615
9, 085

2,556,727
2,500,390
1,668,629

40,715
13 460
20:639
5,283

56,400
72,056
15,656
13,679

33
(4)

69
8,244

$250,000
under

$500,000

(6)

2,384

826,538
204,487
.344,355
128,016
39,941

180,847
93,525

5,847
228,008
63,033
43,358

451,921
16,527

1

,

870 453
11836:128
10130,445

29,760
6,755

15,470
5,729

80,1581
e7,156
6 575

29:484
220

-1,159
8,738

2,766

956,897
394,310
n3,042
83,778
28,384

159,195
78,750

15,197
289,205
64,517
62,167

436,592
5,900

1 855,429
1:789,210
1,209,329

28,665
12,709
13,193
6,112

48,942
61,685
12,743
13,237

162
-

83
7,201

$500,000
-der

$1,000,000

(7)

944

-

(Th...-d d~11-)

577,724
136,517
228,596
84,315
57,529

135,908
77,468

6,512
167,262
41,919
35,316

304,369
7,865

1,219P233
1,176,730

760,949
18,808
5,823
10,489
4,516

31,625
41,852
10 227
13:359

81
-

321
5,118

1,048

724,458
341,907
176,193
63,161
53,085

139,40?7
72,343

13,371
222,847
42,733
41,259
346,786
12,476

1,166,889
1,094,897
728,597
16,992
9 421
15:440
5,012

42,299
45,560
3,261

12,829
243

-
144

9,372

Size of total assets

$1,000,000
-der

$5,000,000

(8)

412

811,483
203,320
278,279
130,452
73,105

216,080
120,114

11,052
251,534
70,692
63,117

3914,326
11,279

1,524,710
1,455,227

880,158
26,307
8,783

14, C4,6
6p4OO

54,768
57,858
3,090

23,867
201

1
557

3,219

462

(Th-.-d &11 ... )

820,715
385,939
236,056
65,739
38,705

131,141
69,359

14,630
276,195
39,027
70,048

322,652
5,307

1,306,797
1,215,147

792,923
18,743
13,909
9,402
5,380

25,499
35,762
10,263
13,606

210

-255
3,359

$5,000,000
under

$10,000,000

(9)

39

272,930
78,188
74,810
45,971
37,062
69,401
43,429

2,672
71,398
14,850
35,924

143,447
4,846

523,297
475,639
314,104

8,008
2,226
4,413
3,288

19,901
20,025

124
7,386

50
-

283
2,411

33

219,375
118,109
61,398
14,111
7,082

28,198
13,794

3,100
88,522
10,384
12,572
82,326
2,188

331,377
310,465
198,408

51887
2,725
2,0914

SC17

8,066
10,092

(*)
2,958

38
-

49

M

$10,000,000
under

$25,000,000

(10)

26

418,166
85,938

128,197
58,465
56,142

120,930
62,724

6,762
103,943
27,468
58,146

216,509
12,513

815,713
748,902
491,798
16,486
6,0441
8,062
3,399

26,543
28,017
1,474

11,208
157

5
885

5,710

12

170,679
79,726
41,630
10,118
19,032
23,161
9,866

4,789
45,258
9,142

26,666
71,659
1,654

247,738
224,701
146,740
4,622
3,597
1,558
1,378

9,579
9,579

-
4,255

53
(1)

88
2,035

$25,000,0001
-der

$50,000,000

(1l)

6

255,633
58,483
68,429
35,073
31,869
63,787
24,725

4,438
53,010
10,429
53,232

137,346
4,117

625,956
603,727
473,342

6,021
3,578
5, 090
2,181

20,502
20,502

-
7,403

19
-

420
4,241

198,591
840446
39,526
46,056
14,466
22,420
12,091

2,324
44,502
18p587
24,221
98,401
1,940

239,497
219,968
138,227
6,370
1,465
1,822
1,569

19,546
19,546

-7,994
189

-
69

1,615

$50,000,000
mder

$100,000,000

F (12)

4

282,535
51,559
80,794
20,036
85,665
45,475
20,791

6,288
39,732
34,182
38,515

167,793
5,787

372,493
351,657
230,327

8,763
3,620
2,636
1,341

2,031
7,034
5,003
3,071

9
-

121
5,338

1

89,008
47,867
18,701
2,750

-

9,763
826

8,753
75,589
5,262

-
8,157
1,392

92,014
78,880
43,154

964
4,Q36

468
328

-7,690
-

7,690
-

-

$100,000,000
under

$250,000,ODO

(13)

1

135,455
39,675
27,375
5,819

34,256
31,006
11,430

8,424
11,135
14,750
6,446

103,124
2,188

206,063
199,268
126,768

4,617
1,159
1,820

598

19,021
19,021

-
9,205

78
-

141
-

-

-

-
-
-
-

-

-
-

-

-
-

-

-

Major industry, item

WHOLESALE AND EMAIL TRADE: RETAIL TRADE: APPAREL
AND ACCESSORY STORES

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Invento~i ...............................................
Gash, Government obligations, and other current assets..
Other investments and loaas' ............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in me year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total.......................................
Surcharge.............................................

Foreign tax credit ......................................
Investment credit.......................................
Distributions to stockholders except in own stock .......

WHOLESALE AND RETAIL TRADE: RETAIL TRADE: FURNITURE,
HOME FURNISHINGS, AND EQUIMM STORES

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets. .
Other investments and 1~sl ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net ~rth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in ~ stock.......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'$

$250,000,000
or more

(14)

-

-

-
-

-

-

-
-
-

-
-
-
-

-

-
-
-
-
-
-

-

-
-

-
-
-
-

-

-

-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

WHOLESALE AND RETAIL TRADE: RETAIL TRADE: FATING
AND DRINKING PLACES

N- 'f -t,.........................................

Total asset ............................................
Notes and accounts receivable, nat ......................
Inventories .............................................
Gash, Government obligations, and other current assets..0
ther investments and loans .............................

Depreciable assets ......................................
Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in me year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and oPerationS ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit
Distributions to ;t*o*.khclders except in own stock .......

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
MISCELLANEOUS RETAIL STORE,

Number of return........................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and lusulsi ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital "sets less reserveS2 .....................
Accounts and notes payabl...............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Inte.ce.t paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Total
.active
rpom iont
eturns

roZe 1
1

or
assets

OV
5

(2)

Si.. of total .... t.

1$5,n~,~00 1$10~=~,~OOO $~ff $500,0 $50 $100"-m GOO*5 $2LO,
'="'Oul :="OOGOd'~T und-

and DDOI$25,000, $50,000,0001$100,ooopooo
$250,

DOOp 000$lOO'OW $250,000 1 $500,000 $1,OOC,000 1 $5,000,000 1$10,ODO, I

(4) (5) (6) (7)

57,492 11379 34, 098 11,526 1 7,802 1 1,8671 536

4,935,148
477,469
2822,259
685,042
354,541

4,135,175
1,712,492

325,364
1,086,119

380,949
1,123,359
1,794,571

354,473

12pO67,588
11

'

802,180
51502,115

403,163
90,158

350,339
40,066

292,810
434,512
151,702
111,130

963
446

12,483
59,160

73,241

10,053,402
2,198,355
3,564,710
1,284,661

638,333
3,429,929
1,677,823

235,401
2,975 394

570:596
1,161,398
4,566,555

233,217

23,327,237
22,788,784
15,917,793

369,032
121,299
292,518
76,695

640,198
790,000
149,802
215,333

2,012
427

8,739
126,883

1, 994

117,091
111,706
70,128
3,895

561
3,766

316

1,830
4,151
2,321
1 079

(3)

689,590
38,645
58,354

100,511
25,245

674,894
332,IDQ

20p193
169,497
49,446

129,290
197,298
48,400

2,651,712
2,617,386
1,267,631

99,131
12,013
62,921
3,578

17,745
66,701
48,956
6 961

(4

117
2,218

1,650

300

112,806
108,366
78,067
1,735
409

11408
19

1,536
6,245
4,709
1,110

1

2,434

907
12,573

30,161

707,059
116,613
308,934
95,045
15,065

258,433
142,607

11,107
210,551
39,4914
66,025

273,839
13,784

2,407,032
2,384,677
1,627,942

43,880
6,98~,

28,832
1,7165

12,313
53,117
40, 804
6 590
(4~

-
211

9,8(Y7

828,009
66,292
47,039

136,113
36,457

742,043
315,851

46,071
215,308
70,586

170,331
277,940
54,173

2,559,519
2,529,443
1,108,362

86,497
16,682
66,908
6,346

64,992
97,450
32,458
15,327

42
339

2,038
12,799

19,125

1,375,075
259,680
549,804
204,113
37,555

477,532
253,329

27,711
393,263
71,318

131,358
654,275
25,367

3,711,941
3,665,622
2,457,975

65,611
14,610
43,145
6,796

106,399
132,569
26,170
20,116
(4)

800
20,822

1,182,861
89,124
43,023

167,652
66,081

l,nlg,262
392,083

101,106
230,233
91,371

324pD64
411,886
84,504

2,682,150
2,641,849
1,146,579

89,112
25,534
87,293
9,160

69,942
102,894
32,942
22,454

129
-

2,753
16,720

15,282

2,368,956
528,929
874,875
311,257
95,862

802,317
394,085

51,567
710,787
135,559
230,525

1, 093, 258
57,622

5,670,825
5,562,181
3,857,231

100,357
26,375
69,780
13,461

160,480
201,134
40,654
42,428

202
-

1,475
33,563

638,367
64,963
21,035
77,221
28,676
561,001
211p508

61,606
117,262
40,090

178,248
231,111
41,184

1,160,999
1,133,833

501,302
37,053
12,001
40,756
3,758

27p329
43,240
15,912
14,500

345

1,399
4,927

4,3?0

1,505,(Y,8
388,191
479,505
192,425
60,094
564,309
257,368

41,619
445,745
83,048

162,252
696,860
39,860

3,194,602
3,117,309
2PI91,324

48,290
17,795
46,323
12,?53

95,675
111,402
15,727
29,604

393
-

1,782
12,241

T~-d d.11-0

360,405
34,432
22,442
49,959
32p412
284,548
99,780

22pO37
101,514
3C,728
96,644

113,468
44,253

626,229
612,936
306,080
19,115
6,805

23,397
2,956

20,117
25,939
5,822

10,114
137

-
1,392

240

444,355
58,289
20,169
73,616
36,153

339,770
141,626

30,983
88,922
31,307
88,525

204,448
28,005

855,973
812,417
412,668
27,325
6,956

26,854
3,744

36,342
" 400
8,058

18,279
282

1,185
3,563

1,818

(7~.-d d.11 ... )

1,229,274
344,536
356,115
1~0,003
103,138
429,558
232,950

29,904
414,733
56,788
85,648

596,432
27,036

2,569,393
2P487,737
lp781,402

35,556
l3p814
34,039
9'~_'8

69,482
75,901
6,419

26,736
309

1
1,288
4p154

762

1,407,931
386,106
427,391
160,329
110,683
431,312
185,275

41,914
433,756
108,595
177,844
577,595
34,115

2,765,590
2,676,343
1,954,320

36,765
20,944
30p551
11,675

83,686
98,437
14,751
39,149

671
53

1,251
15,621

(8) (9)

20

159,218
35p654
9,197

13,071
13,305
109,330
41,210

9,711
46,479
18,171
25,910
44,059
13,534

278,112
263,182
108,884

8,013
3,521
9,396
1,367

4,349
8,284
3,435
3,929

15
19

512
1,027

37

246,2017
34,631
129,329
20,515
26,341
59,351
35,768

4,gn
68,943
12,310
34,900
121,917
4,305

537,685
518,740
362,457

7,355
2,2Q4
5,090
~'R21

18,820
18,820

-
7,888

286
2,048

(10)

14

212,860
33,859
19,732
24,146
7,152

155,604
67,652

17,688
40,946
15,803
36,442

log'889
15,895

459,022
426,674
212,614
14,426
3,056

14,777
3,018

18,451
18,555

104
8,546

13

1,046
2,092

20

338,885
48,626

156,173
31,405
53,369
72,639
33,093

4,633
93,321
16,702
49,510

170,289
9,256

704p613
680,025
487,159

9,197
4,1)52
9,976
3,959

38,433
38,879

446
17,888

224
-

540
6,577

7

223,625
21,060
18,779
27,094
29,809

174,428
74P584

13,624
23,537
26pI12
46,338
97,105
18,303

379,241
367,939
216,740
11,119
1,564
8,485
5,458

7,704,
9,398
1,694
4,CVI

744
410

242,307
22,585
940268
32,699
38,867
76,816
36,949

4,532
43,868
16,712
48,540

113,620
4,357

480,710
469,301
321,300
7,490
3,455
5,7G6
3:622

19,771
19,893

122
9,207

55
-

211
5,410

(12)

3

195,858
35,151
22,489
15p659
79,251
74,305
36,098

2,345
52,421
7,335

27,567
107,367

4,528

297,540
284,815
151,127

7,477
1,465
5,786

365

13,510
13,510

-
6,000

-

88
390

2,277

6

413,499
35,540
75,981
54,915
89,949

187,810
72,209

12,510
97,624
13,122

140,396
146,708
10,662

403,450
368,672
239,994

6,014
7,899

12,032
3,098

10,164
10,164

-3,682
39
-

435
7,033

(13)

219,161
32,918

112,335
24,959
7,510
69,852
34,290

4,917
62,803
16,948
34,400

101,762
6,553

768,590
749,811
558p632

6,782
1,867
5,636
7,258

23,439
23,439

-10,935
-

373
375

7,173

$250,000,000
or more

(14)

Footnotes at end of table. See text for explanatory statements and for "Description of the Sa~plc and Limitations of the Data.'-



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTALASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
RETAIL TRADE NOr ALLOGABLE

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligationts, and other current assets. .
Other investments and loans' ............................
Depreciable assets......................................

Less: Accumulated depreciation.......................
Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................Mortgages,

notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net inc ............................................
Deficit ................................................

Inc tax, total .......................................
Surcharge.............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Total
active

corporation
returns

(1)

698

90,861
20,889
26,463
9,112
6,397

34,748
13,097

4,462
30,673
8$434

16,824
28,151
2,038

153,158
143,720
1017 693

1:925
2,103
3,165

1,110
3,828
2,718
1,087

2
2

162

7,729

1,681,605
503,266
563,046
192,040
99,498

499,832
274,252

62,803
541$736
89,023

201,439
750,019
27,057

4,282,449
4,204,920
3,218$202

72,603
23,400
38,905
13,449

83,178
106,907
23,729
29,078

342
27

765
9,914

Zero
assets

(2)

M

-
-

-

M

M

M

$1 under
$50,000

(3)

419

7 476
2:766
2,029

728
N
1,332

744

12

N
4,171

9

15,984
15,815
10$240

289

276
-

267
M

174

(4)
M

2,378

56,698
13,177
20,419
8 O~l
(*~
19,532
10,827

1,168
23,462
3,505
2,990

18,611
559

241,931
238,443
169 704

4:098
723

2$494
126

842
6,324
5,482

758
(4)

-
(4)

270

$50,000
under

$100,000

(4)

N

M

M

-

-

-

1,952

145,678
41,109
55,649
19$635
3,325

47,841
29,081

2,71.2
49$090
8,278

11 923
64:587
1,196

437,561
435$481
311,594

6,591
2,144
4,127

492

8,288
10,555
2,267
1,468

(4

(4)

M

$100,000
under

$250,000

(5)

197

28,494
3,656

14$088
3$776

9 248
4:471

1$506
M
( )
P
8$906

667

780396
72,360
55,635

695
M

M
956

1,913

321,721
89,329

120,702
43,705
10,973
98,293
55,347

7,284
102,009
14,425
23,222

159$354
6,968

893,306
881,995
656$709
16$234
Z,970
8,381
2,649

19,295
23,046
3,751
3,963

16

187-
2,710

$250,000
under

$500,000

(6)

N

N

M

942

340,556
97,534

119,192
38,222
18,649

1040190
55,580

8,018
105,259
20,598
36,512

147,088
4$728

828,058
816,547
602,565
21,554
3,774
7,824
2,946

14,349
20 373
6:024
5,216

64i
-1

52
2,021

$500, 000
under$lj0OOoOOO

(7)

219

(Th...-

139,966
41,802
45,796
24,117
2,550

44,305
25,105

M
43,122
4,105
19,387
60$394
2$563

291
'
200

288,474
219,528

4,025
2,145
2, 877
1$069

4,366
6,317

2,195
1
-

103
M

Size of total assets

$1,000,000
$5jOOO$OOOunder

(8)

223

d d.11 ...)

395,741
119$738
137$311
37 386
26:264

106,863
57,395

22,115
139,530
20,802
34 486

189:923
6,830

926
'
612

909,149
719,660
11,057
4$798
8$260
3$092

24,384
27,278
2,894

10,881
163

-
277

2,186

$5,000,000
under$1%
000,000

(9)

-
-
-

-
-

-
-

-
-

M

$10,000,000
-der

$25
ODC

000

(10)

2

25,939
9,467
6,115
3,628
3,854
4$978
20389

90
13,425
2 10`7
21330
8$066

728

29,559
27,371
21,113

484
590
499
21

165
398
233
191

2

-83
-

4

62,776
16,565
11,983
7,427
8,865

18,829
9,872

7$674
23,819
1,131

16,377
21,170
1$125

152,429
146,253
131,962

978
1,298
1,201
410

2,285
2,373

88
873
20

-36
805

$25sOOO,OO0
under

$5O,OC)O,0O0

-

-
-

-
-
-

-
-
-

-

-
-

-
-

-

-

2

69,621
41$739
14,951
2,219

581
14,415
7,724

2,30`7
10,000
12,198
25,427
21,613

518

124,835
114$332
88,511
4,416
2,220
916
589

5,102
5,102

-
1,561

38
27
28
-

$50,000,000
-der

$100,000,000

(12)

-
-

-

-

-

-
-

-
-

-

-

1

53,618
5,023

14,236
749

18,041
24,650
11,595

982
13,825

859
27,353
11,581
1,180

132$050
127,260
115,793

641
2,184
1,239

143

129
129

-
52
-
-

13
-

$100,000,000
under

$250,OOOsOOO

(13)

-
-
-
-

-
-

-
-

-

-
-
-

-

-
-
-
-
-

-
-

-

-

-

-
-

-
-

-
-
-
-
-
-

WHOLESALE AND RETAIL TRADE: WHOLESALE AND PMAIL
TRADE NOT ALLOCABLE

Number of returns .......................................

Total asset ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash

,
Government obligations, and other current assets..

Other investments and loansl ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................
Other capital assets less res-eS2 .....................
Accounts and notes payable3.............................
Other current liabilities ...............................
mortgages, no es, and bonds payable in one year or more.
Net worth .... t
Cost of prope;~;*w'ed for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Net income (less deficit) ...................
Net income ................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
, more

(14)

-
-

-

-
-
-
-
-

-

-
-
-

-

-

-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVEST14ENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

TOTAL FINANCE, INSURANCE, AND REAL ESTATE

Number of returns .......................................

Total asset ............................................
Not a and accounts receivable, net ......................
Inventor.

..............................................Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts and notes payable3 .............................Other
current liabilities ...............................

Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts ................ I ......................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee be-fit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .........................

Foreign tax credit ...................
Investment credit .......................................
Di

s
tributions to stockholders except in own stock .......

FINANCE, INSURANCE, AND REAL ESTATE: BANKS AND
TRUST COMPANIES

Number of returns .......................................

Total
-activerlx~

uration
rct -

W

aZ.-a $].,.dcr $$-50,ff
sset $5 000 100,000

(2) (3) (4)

Size of total assets

un ~O *2.50,ff $5 0. luo '. $25ff,~0001 $50 $100,0002()00$100d, '0
l'-'dff 1 $1,=" 1$',=.,r _n =000 und.r0CO

$250,000 $500,000 $ O0O,OW
1 $5,000,

000 1$10,000,0001$25,ODC),000 1$5OoO00,GCO1$lO0,DOO,0OO 1$25010001

(5) (8) (9) (10) (12) (13)

399,115 14,994 134,794 67,502 78,670 41,753 22,132 22,679 6,690 51444 21133 1, 080 727

1,097,348,098
283,550,258

6220370
276,584,933
452,080,655
66,316,C26
17,859,510

19,521,551
55,977,294

621,459,056
60,422,215

156,667,479
1,857,130

131,982,953
71,797,493
35,331,676
4,314,318

21,546,436
3,286,979
1,181,397

13,147,224
14,877,559
1,730,335
3,640,494

6 3 1
156,7193
74,917

60061,897

14,308

6,288

971,367
378,963
132,741
38,917

229,785
34,686
5,715

110,785
186,330
750545
27,835

44
51

219
175,054

165

2,867,054
447,245

8,281
528,697
321,118

1,645,226
773,500

555,845
549,999
109,379
665,015

1,040,674
16,923

1,871,936
1,348,369

314,332
118,128
63,600
89,520
5,670

82,700
210,601
127,901
25,185

3102

86
100,5CY7

323

4,891,920
741,562

6,776
715,479
466, CY99

2~839,564
1,118,500

1,057,602
794,109
167,274

1,435,933
1,947,615

17,559

1,604,563
987,960
318,609
140,086
112,464
130,541

7,660

164,944
239,322
74,378
43,499

4
2

719
69,042

12,584,3145
2,172,022

33,793
1,862,003
1,301,803
6,7761897
2,452,281

2 506 994
2:077,089
413,094

3,861,130
5,011,106

56,047

3,230,876
10775,749

393,209
306,693
296,158
295,940
15,453

427,644
564,015
136,371
111,375

206
94

2,105
103,185

244

(T~.-d &H ...)

15,405,920
3,687,752

41,550
2,010,889
1,916,271
7,224,025
2,188,326

2,356,921
3,050,880

848,087
5,508,258
4,501,605

35,700

3,007,361
1,503,134

367,389
261,992
458,034
294,731
17,360

320,506
462,875
142,369
124,414

790
67

1,139
96,759

50,888,495
13,585,515

75,191
12,704,699
9,719,459

13,522,768
3,540,296

3,936,156
70379,837

17,418,381
11,551,850
11,029,572

110,388

7,480,209
3,923,886
1,258,181

488,326
1,273,779

531,622
45,266

694 , cf79
1,042,387

347,408
280,482

1,659
2,869
3,940

260,062

299 4,953

(Th...-d ~11 ...)

To al assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserve52 .....................
Accounts and notes payable3 .............................0
ther current liabilities ...............................

Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................

.........Taxes paid ................................. ::::
Interest paid ..............................
Depreciation ...................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net in ame ............................................
Defi cit ...............................................I.,

tax, total. ......................................
Surcharge ..................................

Foreign tax credit ...........................
Investment credit .......................................
Distributions to stockholders except in own stock .......

518,083,480
226,608,539

1,947
199,543,273
80,350,133
7,454,320
1,417,734

698,302
4,889,936

461,661,432
4,483,412

37,147,284
837,807

25,572,311
3,126,502

3
'
136

711,682
10,503,185

581,946
443,269

2,410,037
2,580,005

169,968
1,070,888

262
62

,
867

37,239
1,295,436

-
-
-
-
-

4,818

366,155
83,866

-
6,468

170,334
4,462
4,029

240486
30 663
6:177
7,656

16
51

169
11,067

9 341

-
7,0_34

-

N

4, 076
155

5 108

177

M

M

M

51 680

, 92419

-28,095

3,358
1,306

1,889
33,875(~

)
(14,264

12 263
91,822

-
457
898
328

972
1,019

47
152

N

(6)

14,724,589
3,627,586

24,732
1,870,300
1,584,583
7,214,788
2,467,399

2,467,372
2,834,429

560, 066
5,026,052
4,9(f7,572

49,120

3,144,337
1, 558, 04.3

368,359
279,005
427,623
304,038
14,035

384,008
517,053
133,C45
116,336

521
424

1,863
132,487

-

M
--coti-

229,290
82,714

-
124,253
13,"9
7,297

491

159,112
1 T7

69,553
1,541

17 756
9:437

-
691

1,622
311

H

4,201
4,364
M
(*1,415

-
49

1,544

14,684,585
6,690,710

1,760
7,217,944

574,BC4
205,599
46,936

14,848
450,519

12,587,456
11,254

1,479,567
17,045

771,753
75,116

30
210690

214,367
18,005
7, 034

120,880
127,651

6,771
33,728

26
-

711
35,925

47,938,727
15,989,799

45,377
14,975,894
11,324,090
4,823,4r,4
1,158,017

1,422,243
4,482,143
29,937,699
4,430,859
6,554,226

82,008

4,729,686
1,984,918

681,019
198,591

1,118,360
214,527
39,015

449,441
573,940
124,499
161,141

773
1,539
4,088

195,294

3,414

24,737,367
11,652,736

48
11,547,754
10127,176

407,456
37,416

37,814
517,752

21,788,253
15,498

2,074,441
29,691

1,260,622
114,877

-

35,198
411,07u
33,294
14,760

150,000
159 155

9:155
53,695

41
(4)

1,724
49,282

84,7D6,714
25,401,860

30,248
25,465,739
27,600,710
4,808,Ftn2
1,058,769

1,410,215
5,641,247

60,074,983
4,913,527
9,847,532

106,073

7,979,532
3,318,877
1,268,442

261,263
2,109,994
217,909
71,161

663,244
811,627
148,383
232,408

847
1,725
4,519

262,740

2,833

43,914,690
20,067,589

27
19,640,394
3,408,623

721,006
151,774

84,186
669,377

39,083,645
70,988

3,407,315
50,535

2,243,486
233,766

336
63,209

786,935
55,677
30,907

230,286
243,879
13,593
94,566

56
13

2,789
91.037

74,037,706
18,282,146

28,350
19,957,547
31,097 143
3,63~:51n

779,712

924,558
4,452,783

52,400,931
3,231,099
9,189,981

132,928

7,212,285
3,094,889
1,261,586

204,963
1,947,984

162,971
64,808

722,389
806,929
84,540

206,642
442

15,638
4,127

291,103

1,003

34,541,056
15,288,617

68
14,219,377
4,340,964

599,842
153,418

69,030
859,807

30,279,196
76,110

2,531,383
41,132

1,758,810
179,835

1, CF70
48,828

660,052
41,349
26,287

164,462
170,232

5,770
69,004

71
678

2 008
71:380

74,792,924
15,567,702

36,787
18,883,611
36 577 453
2:484:929

5C19,071

941,595
2,743,162

53,008,975
2,675,709
9,954,861

110,276

7,891,914
3,768,996
1,890,822

211,934
1,857,614

155,125
67,913

709,128
797,0`74
87,946

150,481
324

1,417
4,047

374,435

480

33,226,466
13,447,963

1
12,838,618
6,290,171
538,906
130,131

67,434
74,883

30,166,617
93,482

2,379,400
51,838

1,685,933
166,340

323
46,491

710,815
38,026
25,90-,

125,10?
135,C51

9,944
53,cf75

20
23

2 132
60,708

111,943,80?
24,115,336

62,940
28,637,094
54,038,492
3,215,440

724,654

1,038,160
5,686,800

74,090,173
4,275,982
16,291,237

165,181

12,116,096
6,050,701
2,947,599

316,576
2,528,688

161,991
114,745

1,443,578
1,499,788

56,210
309,459

375
16,001
5,953

752,499

326_]

51,324,495
20,128,750

-
18,881,524
11,332,862

697,538
133,539

76,449
101,857

46,125,702
40`7,124

3,630,979
77,345

2,533,732
257,298

-
70,572

1,072,922
49,254
-2,450

224,803
237,096
12,293
99,578

32
307

2,919
109,888

$250 coo'coo
or more

(14)

517

602,565,897
159,931,733

228,345
148,973,001
276,133,434

8,120,673
1,086,985

1,003,890
16,284,816
332,430,014
12,646,801
76,391,498

968,639

70,742,791
42,103,008
24,129,388
1,487,844
9,222,353

693,378
712,596

6,973,878
7,165,618

191,740
1,851,237

323
116,874
42,112

3,248,730

268

315,364,510
139,229,325

43
115,038,280
53,261,605
4,269,886

710,327

345,609
2,213,231

281,435,366
3,808,639

21,556,306
563,366

14,916,693
1,991,139

1,377
417,901

6,474,166
340,968
291,6261

1,364,577
1,470,410

105,833
657,118

-61,795
24,737

864,259

Cn
00

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Total
active

corporation
returns

W

48s2O9

188,822,339
35,790,272

170s489
19s644,963

127,243,305
3,575,689

900,472

961,641
25,627,179
127,034s660
13,647,839
13,469,448

242,600

14 932,539
4:324,826

665,653
298,265

7,839,000
240,991
96,668

827,868
1,122,792

294s924
403,078

991
26,791
9s320

343,287

4,281

13,268,671
6,153,436

756
5,286sO28
1,286,039

185,528
72,881

35,006
8,041,625
2,920,339

376,529
11363,392

44,578

2,563s851
733,611
32,747
73s790

187s409
1?,766
67s558

512,495
533,102
20s6O7

223 825
1:144
1 233
1:946

40,369

Zero
assets

(2)

2,676

-
-
-
-
-
-

-
-
-
-
-

52

67,118
18,784

307
2s209

20,101
680
198

-17,692
9,Ml

26,703
2,264

1
-
1

37,917

170

N

-
-
-
-

-
-
-
-
-
4

M
1,782

-
115
109
15
24

-1,291
942

291
(1)

-
(1)
H

$1 =der
$50,000

(3)

14,122

269,244
98 330
(-1
65,276
58,289
27,706
14,776

18,992
48,096
14s329
25,133

136,430
381

95,085
65,210
7,388
3,410
4,918
2 509

(.1

-2,094
11,986
14,080
1 461
4

12,407

1,813

33,448
6,877

-
13,647
9,006
4,065
1,268

296
7,634
2 921
4:1914
9p925
428

33,344
23,031

42
845
439
583
593

549
2,919
2,370

188
N

-

$50,000
under

$100,000

(4)

4,107

294,551
169 080

1:551
55,507
38

,
619

11,580
3,180

15,985
58,100
24,417
20,560

150,467
853

48,788
19,445
M
2,004
5,591

867

3,209
9,648
6,439

850
(41S -

1,894

553

39s782
11,071

2
14,155
5,155
4,256
2,173

(.)
5,120
3,793

(.)
21s495

229

3?,364
15,090
H

794
176
462

4,113
H
2,292

H
M

$1001ODO
under

$250,000

(5)

7,186

1,208,237
757 910

4:208
162,799
167,368
47,924
18,356

53,376
288,514
99,890

140,612
494,931

6,624

228,850
115,387

3,787
8,515

29,400
3,914
1,430

28,595
43,069
14,474
(49pl1l

4

65
10,381

651

104,292
30,073

-
44,199
15,682
8,347
2,595

3,579
34,475
3,240

47,854
365

60,203
19,354

279
1,832
1,306

605
H

5,844
9,736
3,892
2, Y76

-20

$250,000
under

$500,ODO

(6)

7s195

2,628,122
2,132,603

2,878
1620530
190,236
75s896
290855

55,691
959,453
214,964
261,715
726s277

5s651

497 129
239:412
lls115
15,884
90,504
6,459
2,069

50,679
76,476
25 797
20:158

54
-

147
8sO41

320

109 342
35:853

-50,843
16,903
2s516
1,240

(.)
47,342
7sO6O
M
48,833

314

(39,090

:))
1,009

937
483

6,291
8,315

(.)

1,857(4

H
16

$500,000
under

$1,000,GOO

(7)

4,244

223

155,627
72,159

82
56,643
22,560
2,807

895

367
97,348
11,989
H
38,999

574

52,283
M

N

1,347
1,483

235
1,102

9,344
9,448

104
2s455

5
-

16

Size of total assets

$1,000,000 1$5,000,000 1$10,000,000
der d000,000 1$1 un er -der0GO

$11un 0,000,0001$25
'000

(8) (9) (10

4sOO6 1,614 1,665

(77...-d d~ll ...)

2,889,690
2,240,639

5s782
183,765
346,391
79s8O5
35,559

42,481
986,093
279,897
2830266
758,529

2s782

580,136
314,629
14,541
16s5C4
101,100

5,730
4,978

68,460
82,908
14,448
25,137

103
1

58
16,451

9,123,068
4,138,982

14,929
923,519

3,697,326
212,017
70,433

76,422
2,569,953
3,721,776

703,017
1,257,771

9,266

1,052,731
462pl3l
48s550
25s9O5

355,257
13,369
7,133

71,110
121,111
50,001
43s075

172
370
216

15,577

359

(Th-.-d ~bll ... )

816,065
3460003

-333,149
92,999
21,689
8,635

4,457
508sS14
73s374
28s454

181,036
2,739

313,804
140,399
H

8,461
8,169
2,013
7,169

51s751
57,471
5,720

22p267
115

N
141

7,055

lls586,256
2,750,456

482
1,3070460
7,163,934

220,841
59,053

67,014
1,998,507
7,488,373
594,030
880,640
11,376

852,639
210,533
23,926
16pl2l

452,680
12,829
5,309

42,098
56,790
14,692
19,230

77
39

273
7,935

76

568,830
346,700

637
176,479
35,242
6,323
2,796

161
371,942
79,749
17,573
89,86~
1,030

139,724
31,097

-
3,682
6,641

589
2,671

30,823
30,903

80
11,458

116
25
89

1,552

26 231,778
3:800 012

1'754
2,730,306

18,886,764
500,807
133,154

109, 0`70
3,018,837

19,648,462
1,102,145
ls577,041

22,013

1,777 821
311,864
11,053
34,403

1,065,044
24,560
12,835

73,453
102,034
28,581
37,G40

170
575
584

21,110

54

820,261
430p456

35
213s809
1030209
37,141
15s795

6,375
476,940
113,891
32,465

159,274
3,664

223,485
77,657
7,119
7,557

IOs956
2,273
6,193

51,066
51,263

197
220036

205
45
167

5,098

$25,00OPOC)o
under

$50
'OD0,000

UI)

737

25,771,138
1,936 CY70

2:497
2,901,670

20,059s436
554,142
113,801

115,626
20203,392

20,604,762
883,875

1,226,975
15,971

1,669,210
196,478
12,919
31,794

l,Q33s7l9
23,026
10,568

108,847
128s729
19,882
50,955

127
12,145

420
20,425

26

916,412
510p951

-
280,131
69,737
13,081
4,457

1,674
618,123
65,462
52,549

127,445
4,017

269,833
143,647
16,008
5,904

11,490
ls361
5p763

54,965
54,965

-

22sO5O
160
51

140
6,404

$50,000,000 $100,000,0()D
-der under$100,000,000

1$250,000,000

(12) 1 (13)

372 1 203

25,503,289
10291 017

7,497
2,765s2(Y.

20,67ls865
426,449
104,336

103s412
1,536,248

200779,710
1,216,500
ls057s7O7

18,083

1,602,119
198,448
lls126
30,727

1,022,514
36,473
11,403

50,560
70,558
19,998
27,729

59
135
515

9,258

11

733s216
350s784

-301,207
44s862
35,994
24,147

11,957
508s320
57,136
36,841

123,855
7s772

152,869
43,960

-5663
9:894
1 695
31473

28

s

801
3Os496
1 695

12:299
145
168
168
254

30,411,233
2,005,602

1,493
3,426,254

23,983,678
507,127
118,486

135,617
20787,537

24,009,837
ls539,796
10192,987

24,340

1,988,608
3330941
41,148
40,326

1,253,635
25,468
12,333

97,396
Ills743
14,347
45,718

89
130
792

16s923

15

2 221,218
1:068,689

-
973,400
144,762
18sl54
6,441

96
1,624,023

392,189
33s996

139,605
6,850

355,516
85,488

-
11,572
34s201
2,388
9,506

64,580
64,580

-28,075
233
61

327
1,525

Major industry, its.

FINANCE, INSURANCE, AND REAL ESTATE: CREDIT AGENCIES
OTHER THAN BANKS

Number of returns .......................................

Tot 1 assets ............................................
Notes and accounts receivable, net ......................
Inventories.............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
3Accounts and notes payable .............................

Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............
Total receipts ..........................................
Business rjeceipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Net income (less deficit) .................
Net income ..............................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

FINANCE, INSURANCE, AND REAL ESTATE: SECURITY AND
COMMODITY BROKERS, DEALERS, EXCHANGES, AND SEMCIS

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............
Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit ...........................

*---**Distributions to stockholders except in , own stock .......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,000,000
or more

(14)

82

52,905,733
14,4690571

126,865
4,960,673
31,979,400

911,395
199,483

167s955
9,172,449

30,148,243
60877,190
4,009,693

125s2OS

4s472,305
1,838,564

478,434
70,463

2,404s537
85,107
27,952

253,247
298s729
45,482
119,330

139
13,396
6p249

164,968

10

6,750,178
2,943,820

-
2,828,166

725,922
31,155
2,439

-
3,741,644
2,109,535

155,916
375,206
16,592

882,636
114,196

-
25sOO9

101,618
5,064

27,131

205,659
205,659

-
98,135

149
883
720

14.868



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCICHOLDERS, BY SIZE OF TOTAL ASSETS,

BY MAJOR INDUSTRY-Continued

Total
active

orporatian
rt,turn~

(1)

37,564 1

6605570527
4,359,072

8,326
8,792,604

49,451,566
2,655,354

518,065

1,368,576
3,078,206
2,161,128
4,685,149
52,195,8"

64,710

60867,502
501,344
210,209
101,867
354,552
81,527
12,495

4 977,918
5:111,550
133,732
200,6COL

1
'
008

191755
1
,
7Q3

3,263,896

6,8"

232,664,015
2,422,130

102,879
34,541,259

186,905,387
2,754,019

140,554

88,581
1,095,920
25,"9,990

545,688
32,972 851

357:463

64,485,289
53,406,096
31,832,430
1,347,449

204,393
322.796
470,006

2,904,161
3,194,663

290,502
168,9421

3
43,al4
13,398

593,929

Zero
"sets

(2)

2y920 1
A

105

115,223
12,289
1,648
2,594
4,849
1,728

459

76,492
87,30`7
10,825
7,"5

1

41')( )
57,492

294

-
-
-
-
-

-

-
-
-
-
-

786

185,888
151,W8
96,971
3,751

138
3,758

566

2,495
12,201
9,706
1 345
4( 5

-
25

2,234

$1 under
$50,000

(3)

15.232 1

299,921
59,955

6
69,577

107t856
30,808
16,659

33,750
40,425
10,982
33,603

1550346
169

64,042
8,749
3,536
4,763
2,774
1,975

58

14,725
26,157
11,432

3, 1"
3

102
1

14,150

21044

29,335
7,611

-
13,370
2,255
4,919
21048

(*)
7,956
3,451
1,856
9,758

341

92,929
89,845
53,761

804
159
700
173

-1,605
4tO72
5,677

699
N

$50,000
under

$100,000

(4)

5,466

40`7,208
80,7317

14
92,849

156,260
50,758
320284

46,254
37,04-8
8t555

42,106
263,099

562

55 899
6:253
5,198
3,513
3,891
2,491

7

16, OF74
21,352
5t278
3,557

3
2

42
15,474

562

42,870
8,482

-19,898
6,078
5,757
3,006

18,935
2,938

764
16,319

175

32,292
29,233
2,649

656
116
568

2,142
3,0,t6

904
463

M

$100.000
under

$250,000

(5)

5,893

944,574
187,523

5
196,765
366,266
73,641
34,040

119,883
IU7,747
23,629

126,345
599,176

1,533

117,910
23,182
7,108
7,092

10,766
3,967

419

25,494
48,260
22,766
9,573

75
68

142
22,484

852

133,677
35,891

I
52,Y70
20,259
16,399
6,063

3,175
35,594
10,061
10,312
56t535

653

121,265
116,500
43,084
1,893
1,112
1,325

777

3,089
7,323
4,234
1,424(4

35
928

$250,000
wider

$500,000

(6)

3,113

1,3-33,278
212,520

366
249,740
4560897
90,574
27,860

119,570
104,939
17,629

181,721
760,066

9 04.

141,390
41,283
16,661

5 794
12:587
4,302

389

36,282
45 031
8:749
7,095

61
233
23

68,296

547

194,5n
"'M

-
100,875
39,740
5,975
2,228

88
42,819
13,512
N
97,281

522

104,628
95tOB4
31,226
1,842

263

1,448

638
7,081
6,443
1,393

14
929

$500,000
under

$1,000,000

(7)

1,926

1,339,174
273,592

-
250,829
578,072
98,377
31,648

129,055
140,759
26,936

172,404
911,955

280

156,451
33,197
19,458
7,395

13,817
7,245
220

59,646
67,0"
7,398
13tO28

94
50
3

34,791

413

299,252
7,Z76

-
166,281
102,399
1-3,923
1,651

439
M
39,056

lfi3t766
330

159,169
140,606
59,882
2,494
1,182

793
566

-646
9t626

10,272
1,778

2
381

Size of total assets

$1,000,000
under

$5'OO0'ODO

(8)

21124

4,505,594
601,669

1,903
8W,906

2,514,432
230,024
61,785

2540299
466,152
150,0917
526,338

3,160,411
7,852

596,SW
144,528
95,603
15,168
51,549
9,381
1,934

237,876
260,992
23,116
42,139

264
2,395

262
134,372

11091

(Th-...d &JI-)

2t631,137
56,613

47
1,2,45,%3
1,150,708

78,593
6,633

4,069
71,913

381,436
23,855

1,166,986
3,888

1,423,844
1,280,929

589,740
28,870
4,387
5,338
5,84U

3,363
75,432
72,069
(18,449

1
112

6,745

$5,000,000
under

$10,000,000

(9)

360

2,500,945
344,898

1,424
462,641

1,434,216
161,225
29,940

86,491
287,945
37,727
388,389

1,647,940
3,681

301,342
55,246
27,"
7,328
32,466
6,748

965

154,500
161,349

6,849
23,528

168
1,438

3oO
105,400

297

2,142,434
58,656

-
859 197

1,065:028
70,456
4,876

1,861
56,681

397,494
3,225

775 071
6:068

1,133,468
1,017,659
486,566
26,454
2,586
5,735
7,915

17t736
49t966
32t230
15,356

1
228

7,812

$10'000o 000
under

$25,000,000

(10)

234

3,665,701
415,907

1,737
685,315

2,127,520
231,879
40,249

139,942
336,82A
115,596
580,(Y75

2,496,428
2,924

413,736
39,696
14,562
10,259
43,316
7,794
1,264

229,004
240,793
11,789
28,369

216
1,042

94
113,533

280

4,471,70`7
105,310

3,933
1,630,250
2,376,468

134,963
7,785

5,273
85,281

892,772
26,405

1,323,554
10,680

2,270,906
2,053,165
1,061,534

51,632
8,550
8,986

10,256

46,?75
83,201
36,426
22,527

23
382

15,333

$25 ODD 000
~~der

$50,000,000

4,359,222
222,381

29
630,982

2,984,663
344,537
58,123

219,184
326,746
127,805
4700790

3,265,928
35,388

410,994
12,451
3,391
9,922

32 324
15:214it

497

272,065
290,040
17,975
17,546

65
2,W7

153
165,823

150

5,296,197
58,236

1,704,212
3,174,775

145,724
4,675

2,019
20,194

1,194,944
36tO`75

1,384,459
19,033

2t45,6,763
2,182,602
1,132,448

54,929
7,202

11,408
14,102

83,268
100,061
16,793
25,333

262
624

16,180

$50,000,000
under

$100,000,000

(12)

65

4,769,330
246,258

409
465,581

3,901,599
71,577
12,540

81,760
198,461
87t749

261,861
4,027,077

196

473,483
4,140
3,041
3tlO3

17,126
1,285

394

395,602
395,629

27
8,136

2
44
6

266,948

118

8,200,693
66,012

35
2,365,CY78
5,354,961
183,761

7,369

7,383
50,140

1,854,677
23,626

1,839,471
23,508

3,546,667
3,185,108
1,825,974

83,633
14,952
14,490
25,317

71,678
114,004
42,326
36,2"

1,003
857

31,374

$100,000,000
under

$250oOOO,OOO

(13)

61

9,802,377
482,305

698
694,032

8,305,154
226,036
70,791

131,997
534,419
228,214
953,405

7,319,625
2,441

943,157
5,115
3,444
9,029

70,048
6,766

722

770,489
771,064

575
30,588

21
12,374

139
495,793

103

15,312,917
171,980

882
4,380,480
9,991,448

291,713
29,116

13,216
71,898

3,258,560
44,940

3,375,913
39,678

5,717,584
5,046,777
2t833,064

134,088
10,490
24,812
41,045

221,114
241,064.
19,950
73,775

11724
1,261

74,133

Major industry, itm

FINAWE, INSURANCE, AND REAL ESTATE: HOLDING AND
OTHER INVESTMENT GWAXIES

.%,,--her af returnez ......................................

Total "sets ............................................
Notes and accounts receivable, net......................

Inventories .............................................
Cash, Government obligations, and other current "sets..
Other investments and loaral ............................
Depreciable assets ......................................

I,ess: Accumulated depreciation .......................

Other capital waste less reserve,82 .....................

Accounts and notes payable3 .............................

Other currejit liabilities ...............................
Mortgages, notes, and bonds payable in one year or nore.

Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit P1 .. ..................................

Net income, (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investmeiit credit .......................................
Distributions to stockholders except in own stock .......

FINANCE, INSURANCE, AND REAL ESTATE:
INSURANCE CARRIERS

Number of returns; .......................................

Total asset .............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Governmewt obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

iess: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in ciie year or more.

Net worth...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Dep-i.ti.............................................
Employee benefit plan ...................................

Net income (less deficit) ...............................
Net income ............................................
Deficit .................................

Income tax, total .........................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$250,0()0,000
or more

(14)

45

32,830,203
1,231,327

10735
4,096,387

26,518,631
1,045,918

102,146

6,391
496,741

1,326,209
948,112

27,588,828
8,675

3,076,978
115,215

8,660
15,917
59,049
12t631
4,167

2,689,579
2,696,532

6,953
6,451

35
-

548
1,769,340

110

193,909,225
1,801,215

97,981
22,003,285

163,621,268
1,811,816

65,104

50,333
623,133

17,401,089
371,983

22,763,738
251,801

47,239,886
38,016,610
23,615t531

956,403
153t256
2" 282
361,1-C

2t454,114
2,487,586

33,472
970,156

40,800
9,858

435.295



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCI(HOLDERS, BY SIZE OF TOTALASSETS,
BY MAJOR INDUSTRY-Continued

Total
active

orporation
returns

W

24,197

3,168,101
1,258,956

585
737,020
603,991
353,938
156,471

45,451
1,477,369

185,649
239,071
991,768
37,023

2,621,868
2,482,441

622,215
58,360
28,635
40,383
43, V73

219,492
250,603
31,111
66,885

89
1,926
1
,
079

66,695

263,705

74 783 965
6:957:853

337,388
8YO39,786
6,240,234

49,337,178
14,653,333

16,323,994
11,767,059
2,045,858

36,444,527
18,5260847

272,94.9

14,939,593
7,222,673
1,965,286
1,722,905
2,429,262
2,001,570

48,328

1,295,353
2,084,844

789,491
506,275

2,814
40`7

10,332
458,285

Zero
assets

(2)

735

-

-
-
-

-
-

6

22,662
21,485
N

M

(4)

283
62

23

2,753
3,487

734
583

-

-M

8, 0"

(1)

-
-
-
-

-
-

-
-
-
-
-

517

210,621
88,779
23,093
23,497
34,192
23,989

416

23,552
42,719
19,167
8,231

26

24
60,674

$1 under
$50,000

(3)

12,838

222,666
85,OW

-
64,234
0,976
42,542
20,660

3,994
101,027
12,783
13,925
74,796
4,178

399,484
383,798
87,418
8,738
1,599
6,198
1,942

24,327
32 835
8:508
3 439

(4

4 -()
12,774

88,422

$50,000
under

$100,000

(4)

4,257

301y939
128,227
(4)

70,881
23,461
40,095
17,960

3,413
157,082
11,741
16,446
90,039
2,217

388,429
377,589
148,120

6,505
2,772
5y943
4,546

22,208
29,879
7,671
4Y745

(4)
-

(4)
5,371

52,472

2,003,099
189,254

7,722
295,559
123,736

1,531,754
715,693

497,752
344,388

62,7Q3
586,304.
650,343
11,271

1,181,944
772,730
162,187
99,391
53,7017
77,283
2,868

46,535
132,147
85,612
16 251
(
4(4)

85
58,310

3,800,661
343,923

5,209
457,999
236,527

2,726,864
1,059,728

988,687
517,782
114,3017

1,354,650
1,402,862

13,523

1,038,662
537,430
161,198
126,530
99,886
120,168

1,491

117,198
168,992
51,794
32,246

(4) 1
635

46,128

$10c), 000
under

$250,000

(5)

4,340

634pI45
266,411

33
145,563
78,877
77,181
36,495

13,902
281,169
36,117
36,079

253,326
8,033

536,304
513,739
100,116
12,915
4,406
8,584
6,857

49,551
52,563
3,012
9,233

16
(4)

132
9,329

59,697

$250,000
under

$500,ODO

(6)

1,236

433,932
179,926

3
89,550
79,025
52,840
22,246

8,009
W7,731
22,723
55,414

124
,
444

21829

343,699
329,237
110,125

6,347
4,743
5,247
3,563

17,108
21,946
4,838
4,501

(4

69
5,755

29,234

$500,000
under

$1,000,000

(7)

433

(A.-d d.11-)

310,421
157,296

26
53,084
66,811
27,490
13,964

2,486
185,088
10,719
20,000
85,428
1,472

145,868
128,216
20,314
4,020
3,345
2,524
4,326

10,201
11,928
1,727
2,938

(4

56

14,594

Size of total assets

$1,000,000
under

$5,000,000

(8)

317

541,690
229,856

85
122,268
132

,
666

43,491
17,589

6,174
303 775
42:757
35, 011
129,734
4,294

329,204
312,342
118 161

712071
3 589
4:072
4,932

28,735
31,636
2 901

12:214
72
21

181
5,455

9,829

(Th-d d.11-1.)

$5,000,000
under

$10,000,000

(9)

911

$10,00D,000
under

$25,000,000

(10)

15

222,339
64,2C4

-67,592
65,415
20,581
9,064

4,119
81,107
28,020
26,788
57,038
3,652

158,068
141,840
15,883
4,684
2,391
3,520
6,310

8,240
9,823
1,583
4,069

1
17

147
2y427

363

$25,000, 000
-der

$50, DOO1000

7

268,620
41,132

-46,397
120,367
37,160
14,111

2,237
38,280
13,187
15,132

115,560
9,181

161,076
143,111

35
3,537
5,476
3,187
5,044

25,703
25,703

-
10,775

-
491
455

5,451

"_5

$50,000,000
under

$100,000,000

(12)

-
-

-
-
-

-
-

-
-
-

$100,000,000
under

$250,000,000

(13)

1

105,664
36,431

-57,769
8,576
4,450
1,991

-
53,259
5,876

-
46,528

806

78,350
74,002
(4)

7
417

2,935

23,662
23,662

-
11,287

-
1,389

28
11,486

18

9,551,450 10,186,543 10,182,466 18,586,356 6,276,210 5,380,238 2,885,061 2,359,930 2,765,903
8%,080 1,002,088 854,a76 1,521,682 765,887 518,382 224,759 165,668 221,579
29,546 21,485 35,660 56,467 42,348 22,762 25,756 28,845 59,867

1,25404()4 1,198,760 1,175,834 1,963,950 602,671 498, Cr73 174,778 147,923 223,625
653,158 801,496 786,589 1,556,524 489,677 632,711 347,201 313,995 272,012

6,550,836 6,986,452 6,994,326 12,731,355 3,948,995 3,162,425 1,945,024 1,228,222 1,480,422
2,353,625 2,383,940 2,104,118 3,328,285 971,545 700,948 431,127 230,548 364,290

2,312,997 2,280,441 2,180,371 3,575,887 1,227,785 1,061,250 514,788 569,649 680,785
1,328,CF78 1,471,810 1,630,068 3,008,711 1,180,465 972,981 386,241 375,110 513,807

237,547 254,436 320,378 461,485 144,377 192,597 115,575 63,086 69,795
3,540,272 4,521,386 5,029,716 10,223,921 3,391,868 3,074,661 1,696,568 1,243,399 1,296,821
3,556,944 3,142,(Y71 2,473,375 3,654,067 1,071,394 826,882 538,231 527,351 585,600

38,596 38,802 28,721 65,304 29,8017 12,605 8,206 8,879 13,721

2,159,699 2,015,912 1,895,698 2,991,976 983,167 892,030 485,599 430,843 499,149
981,801 835,836 855,214 1,508,441 4980424 460,889 236,765 171,000 248,080
238,835 199,052 253,194 3W,063 131,3(Y7 157,955 95,715 50,358 69,943
274,168 248,044 229,541 381,025 108,471 89,519 50,049 42,317 48,202
248,732 318,169 335,485 636,461 212,672 192,802 97,721 82,323 87,385
277,283 286,922 277,893 479,444 154,695 115,099 67,426 63,156 52,886

3,475 6,010 5,937 11,224 4,800 3,396 1,547 1,419 5,745

314,717 272,392 169,300 181,264 47,280 24,420 13, 079 37,380 41,534
402,677 357

1

572 277,557 368,094 108,636 80,6.34 37,199 51,336 50,579
87,960 85,180 108,257 186,830 61,356 56,214 24,120 13,956 9,045
79,944 81,194 77,663 108,610 34,773 23,801 10,979 12,098 20,438

99 406 588 1,W7 371 199 19 98 -
16 191 16 82 28 10 4 44 16

1,710 1,594 955 2,317 1,463 366 327 369 487
57,780 49,099 40,722 54.911 9~ IS1 5,893 42,751

Major industry, item

FINANCE, INSURANCE, AND REAL ESTATE: INSURANCE AGENTS,
BROM~5, AND SERVICE

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans2 ............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserves2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts.......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plane ..................................

Net income (less deficit) ...............................
Net income .................................... .......
Deficit ...............................................

Income tax, total.......................................
Surcha,ga,,

Foreign tax a

Investment credit .......................................
Distributions to stockholders except in own stock .......

FINANCE, INSURANCE, AND REAL ESTATE: REAL ESTATE
Number of returns .......................................

Total assets.;,;,, ...
Notes and ac

c
re

Inventori a .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property wed for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

income tax, total .......................................
Surcharge .............................................

Foreign tax credit ...........................
Investment credit

............................Distributions to stockholders except in own stock .......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data.-'

$250,000,000
or more

(14)

-
-
-

-
-

-

2

806,048
256,475

1,721
46,210
26,608
50,503
9,486

433,602
37,618
9,572

484,961
97,727
2,997

154,293
27,284
25,386
2,151

29,727
5,326

-

6,702
6,702

-
47



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

TOTAL SERVICES,

Numb- or ,L~- ...................................

Total assets ............................................
Notes and aceounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, end other current assets..
Other investments and 1-1............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserve82 .....................

Aceounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in me year or more.
Net worth ...............................................
Cost of property used for investinent credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net incoine ............................................
Deficit ...............................................

Income tax, total.......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock- ....

SERVICES: HOTELS, ROOMING HOUSES, CAMPS, AND O=
LODGING PLACES

Number of returns ......................................

Total
.a.tiv
rporation

returns

W

-1 1

39,994,490
6,737,362
1,883,318
5,337,293
4,421,042
28,311),038
11,507,709

2,747,013
9,034,017
2,518,890

11,865,110
12,915,351
1,965,367

47,441,330
450210,688
26,351,943
1,511,387

936,818
3,114,926

402,446

1,982,587
2,797,107

814,520
863,670

6,282
380544
60,405

521,173

18,067

Zero
...eta

(2)

7,962

-
-
-

15,465

525,956
489,990
248,287
19,718
13,178
45,WO
1,929

20,446
" 343
23,897
14,545

5
-

647
52.609

772

$1 under
$50'OW

(3)

127,CY76

2,065,085
354,615
106,620
439,217
115,627

1,710,512
916,837

81,623
546,280
183,749
315,127
588,680
124,678

6,744,361
6,55lp650
3,467,925
198,042
41,216
190,374
33,151

86,268
288,489
202,221
32 491
(4 1

101
2,211

62.139

5,166

$50,000
und,UO,er

000

(4)

30,087

2,154,155
398,944
93,319

418,678
131,888

1,693,838
828,098

145,355
492,007
136,891
414,148
877,511
122,596

4,323,528
4,204,736
2,440,353

136,287
37,276

161,832
31,784

113,941
205,520
91,579
36,271
(4)

2
3, 079

27.080

2,693

$100,000
under

$250,DOO

(5)

30.673

4,807,0`78
843,896
179,534
728,367
321,944

3,911,026
1,812,294

406,775
984,639
292,543

1,157,884
1,960,766

3170189

7,335,118
7,114,373
4,124,381

236,211
97,939

340,615
56,402

288,122
404,016
115,894
88,223

487
132

10,270
77.973

4,370

$250,000
under

$500,000

(6)

12.674

4,380,565
692,775
147,846
584,613
297,854

3,444,795
1,417,995

445,133
931,331
243,287

1,306,775
1,564,740

205,201

5,094,301
4,898,771
2,903,311

165,239
104,601
3100499
43,162

242,561
309,402
66,941
87,988

688
148

7,802
47.921

2,276

$500,000
under

$1,000,000

(7)

6,452

Size of total assets

$1,000,000
under

$5,000,000

$5,000,000
under

$10,000,000

(8)

4, 097

(Th...-d d.11 ...

4,439,064
589,389
116,323
543,842
296,971

3,901,209
1,513,096

331,973
1,064,202
2",384

1,6250016
1,141,817

240,877

40379,156
4,186,310
2,345,949

191,092
123,686
345,212
44,571

123,608
236,320
112,712
72,850

836
217

7,888
2_2 349

7,671,778
1,214,955

243,649
868,988
611,554

6,105,140
2,337,950

588,619
1,791,906

443,129
20702,936
2,164,867

377,649

7,363,742
6,867,"9
4,215,801

230,391
210,541
629,058
71,021

340,655
471,116
130,461
176,088

1,833
2,539

11,117
69.054

1_577 1,070

(Th-d &11 ... )

Total assets ............................................
Notes and accounts receivable, net......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loanal ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for inveBtaient credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxe, paid ..............................................
Interest paid ...........................................
Dep-ciatio............ w~-=.-.-' ....................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

7,632,282
45O,lD9
82,489

542,713
635,175

7,254,491
2,562,737

987,029
1,100,793

304,322
3,730,590
1,920,158

174,475

4,947,857
4,558,824
2,232,251

290,458
263,311
395 114

1128230

182,375
318,438
136,063
79,271

833
2,383
5,906

100,195

-
-
-

127
47,442
42,149
15,982
2,527
3,167
3~743

70517
8,275
758

(2 105

-
12

109,438
7,037
2,439

14,389
5,534

138,000
75,720

13,200
17,221
6,187

22,039
25,697
2,293

238,238
214,463
100,524
11,091
7,562

11,138
154

19,317
81144
8,827

095

-
4o

1,762

204,787
10,891
1,933
26,394
3,158

219,906
97,959

30,523
34,190
11,312
71,938
57,055
5,885

223,957
218,498
110,667
13,933
6,142

13,202
3

-3,622
7,304

10,926
1,191

N
211

712,351
21,&,5
7,690

53,292
27,590

794,473
332,097

117,868
990626
24,985

295,338
217,065
15,485

457,048
432,290
192,111
30,129
19,205
44,194

855

3,969
29,994
26,025
4,561

33
-

462
4,808

SO6,269
34,705
5,985

44,203
40,427
810,896
286,896

138,175
99,381
21,241

408,154
211,175
21,503

405,480
382,720
169,875
26,606
27,899
44,520

787

17,015
30,895
13,880
5,064

16
-

553
21,057

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'-

1,075,835
53,171
8,568

105,753
35,859

1,066,532
360,747

134,287
145,573
48,572

561,441
227,912
27,436

790,436
7610201
334,617
48,160
37,834
61 591
3 830

30,379
46,529
16,150
9,613

98
115
967

7,105

1,861,712
98,269
17,601
94,782
83,819

1,841,447
552,602

216,794
272,859
700673

1,079,290
295,121
46,800

1,010'a"
943,255
"7,140
58,213
74, 061
96,464
2,89U

22,442
65,492
43,050
11,681

167
37

1,084
22.670

(9)

334

2,380,047
418,009
86,166

291,778
278,502

1,547,956
597,725

206,830
626,952
168,230
682,022
689,761
72,789

1,668,263
1,528,879

868,360
60,894
54,991

1650611
14,064

112,916
134,916
22,000
54,717

478
1,751
1,488

- 16,759

89

616,263
40,121
3,973

51,034
71,017

584,005
238,780

86,514
130,480
250969
2",042
192,136

9,906

3410873
313,439
158,808
22,674
17,616
25,449
2,542

14,739
24,251
9,512
9'"8

51
(4)

357
3.235

$10,000,000
under

$25oOOO,000

(10)

193

2,965,820
530,741
66,150

410,635
421,969

!,93C,406
739,667

166,609
583,c~43
212,859

1,025,532
921,584
125,836

2,714,775
2,534,232
1,579,646

77,164
66,145

276,520
27,919

1610937
183,175
21,238
75,061

592
2,161
3,753

24,820

33

499,033
40,441
3,739

41,754
53,033

421,517
150,612

66,377
64,468
29,604

242,811
1320900
6,680

263,024
222,181
124,408
16,192
15,044
18,021
1P94c)

9,693
13,529
3,836
3,862

18
1

323
2.434

$25,000,000
under$5 0.,

0,000,

61

2,086,900
567,603
68,510

262,262
348,985

1,046,263
372,560

71,857
642,844
91,811

509,127
696,792
53,523

2,367,898
2,246,556
1,638,249

49,847
41,788

127,793
26,539

1",696
149,983

5,287
62,817

333
7,556
2,420

49.723

12

412,293
23,650
4,439

38,204
94,737
272,645
73,924

41,600
91,213
13,400

186,885
91,094
5,381

196,780
178,373
88,795
8,649

13,154
14,611
1 ,

9,562
10,735
1,173
4,699

5
1,813

346
13.006

$50,000,Ooo
$lDOmder

1000,000

(12)

28

2,013,746
323,165
58,%0

309,805
559,323
693,859
281,885

80,272
400,G72
146,104
640,801
600,196
111,252

1,023,933
959,927
482,808
37,155
39,123
98,110
11,629

59,987
77,512
17,525
29,794

115
5,372
11702

13,777

241,169
18,749
6P816

13,035
58,652

155,800
49,806

20,704
21,973
9,246

122,254
65,518
5,139

215,091
201,04,5
108,142
11,451
8,190
8,625
1,647

10,161
10,161

-
2,869

40
145
583
680

$100,000,000
Ounde

$25 'GOO'000

(13)

16

2,399,118
408,497
93,285

189,962
464,098

1,315,779
361,748

97,725
"0' 504
130,380
701,326
911,780
166,284

1,956,320
1,760,121

939,809
62,191
53,911

212,148
30,976

154,968
157,907

2,939
70,"1

610
3,916
6,684

29.495

525,114
63,116
5,635

25,635
111,837
353,959
104,791

59,142
74,180
11,062

182,277
246,589
14,944

319,498
228,795
136,918
15,129
15,096
19,381
2,5V

37,479
37,479

-
16,145

405
272
761

5,18

$250,000,000
or wre

(14)

8

2,621,134
394,773
622,956
289,146
572,3Cr7
818,255
3270854

124,242
529,337
225,523
784,416
796,857
32,028

1,943,979
1,867,694
1,097,064

47,156
520423

211,194
9,299

132,482
134,408

1,926
62,384

305
14,649
1,344

27 474

568,018
38,914
13,671
34,238
49,512

595,311
238,803

61,845
49,629
32,C71

314,121
157,996
12,896

438,912
420,415
2",264
25,704
!8,341
34,175
3,9941

13,724
15,650
1,926
6,938

-
-

207
5.808



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loansl ..............
Depreciable assets ........................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserves2 .....................
Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid .............................. ............
Depreciation ............................... : ............
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit ............................ ..........
Distributions to stockholders except in cwn

,
ock .......

Total
,active
rporation

returns

W

34,749

3,154,228
570,658
191,129
449,349
255,622

2,633,649
1,393,0`73

199,027
545,825
195,856
611,822

1,526,855
202,126

5,565,822
5,469,814
3,136,274

183,672
49,123

242,831
36,718

220,739
282,293
61 554
80:169

542
605

7,520
50,528

60,818

11,951,894
3,115,623

494,034
2,000,331
1,835,417
6,439,655
2,710,594

232,634
3,090,792

883,398
2,562,606
4,199,823

818,571

16,682,946
16,038,597
10,444,736

373,399
213,367
770,068
179,913

754,868
969,257
214,389
326,869

1,972
10,765
23,574

181,262

Zero
assets

(2)

756

-
-

-
-

-

-

-
33

18,590
15,782
60966
785
358
538

-

327
M
2 020
(-~
M

-
-

M

$1 under
$50,000

(3)

22,281

$50,000
-der

$100,000

(4)

5,027

403,305
45,084
16,886
70,431
15,964

464,325
258,984

9,498
77,680
22,666
70,Rn

157,808
38,995

1,102,lal
1,090,639

577,619
37,632
7,159

46,989
2,181

19,414
40,508
21,0914
4 252
(4

85
506

8.692

-

-
-
-
-

-
-
-

2,266

133,256
127,968
93,594
2,349

810
3,189

178

2,086
7,869
5,783
1,908

2
-

92
22,555

37,205

546,306
139,621
19,625

131,578
39,177

324,973
169,764

13 7 7
172:8596
51,835
60,332

151,875
22,851

1,948,406
1,898,028
1,034,555

49,061
8,397

43,758
10,328

15,859
82,736
66,Tn
10 458
(4 ~

16
398

19,253

349,431
58,838
14,305
50,520
19,627

343,105
178,138

25,673
68,243
180737
76,306
147,750
23,109

677,286
663,521
348,949
22,196
6,055

30,499
2,058

16,227
27,915
11,688
5,041

(4

463
2,382

2,181 8,418

6(Y7,382
159,595
24,287

146,924
57,067

346,976
171,211

16,712
163,064
52,960
59,302

279,836
41,990

1,555,067
1,492,642

942,319
44,815
8,633

43,051
14,574

59,987
77,474
17 4V
14:876

(1)
-

1,339
9,963

$100,000
under

$250,000

(5)

4o484

681,518
137,726
33,455
86,354
30,332

608,563
306,595

48,765
112,38-1
33,380

149,999
330,075
50,946

1,190,933
10169,577

652,454
39,611
12,321
50,751
7,486

43,255
54,747
11,492
10,996

32
16

1,730
7,634

7,374

1,1380208
312,185
38,996

239,895
117,677
669,613
341,449

32,061
288,764
78,591

149,852
533,279
93,209

2,211,754
2,145,808
1,342,416

53,692
17,573
84,367
22,946

95,895
119,682
23,787
28,383

177
67

3,237
20,648

$250,000
under

$500,000

(6)

1,320

446,510
87,756
34,367
60,438
30,385

344,676
1700950

38,058
68,001
29,012
78,193

249,692
230104

852,037
842,417
561,364
220090
6, Oll

25,797
5,746

38,296
41,746
3,450
9,553

32
-

1,509
9,937

3,061

1,048,al9
281,052
30,179

188,508
106,192
688,567
358,223

44,173
242,908
77,473

181,393
490,236
83,393

1,518,258
1,471,500

881,033
36,912
15,768
79,439
18,397

91,097
IM,886
10,789
32,648

423
131

3,360
9,370

$500,000
under

$1,000,000

(7)

546

(D...-d d.11 ... )

364,784
76,945
240928
46,315
43,713
327,646
188,340

22,819
82,671
28,636
80,868

161,971
27,949

624,800
616,830
374,497
24,803
5,284

23,264
5,717

22,113
28,976
6,863

10,644
117

(4)
1,164
2,256

1,391

(Th-.-d d.11 ...)

977,470
2017,324
23,175

164,105
107,683
809,814
391,096

10,690
320,831
68,389

203,633
283,856
105,205

1,169,083
1,121,124

663,087
31,823
23,141
98,837
15,601

38,486
68,956
30,470
23,793

280
(4)

2,858
3,754

Si.e of total assets

$1,000,000
-der

$5,000,DOO

(8)

316

581,563
117,780
31,436
91

1

539
71,947

338,167
176,558

41,271
93,709
41,360
95 812

298:784
20,992

681,691
659

1

789
402,893
21,629
7 278

23:784
8,132

41,621
46,036
4

1

4 5
20,1121

253
-

1,142
4,316

968

1,964,954
555,572
82,102

2910499
234,766

1,153,609
503,199

60,8W
627,924
137,279
454,319
614,695
119,881

2,549,165
2,404,890
1,750,250

44,283
44,248

149,671
26,340

97,793
128,124
30,331
51,882

426
67~

3,295
15,009

$5,000,000
under

$10,000,000

(9)

N
-

751,788
265,626
.51,247

115,257
83,431

302,641
97,873

11,182
209,652
70,725

149,870
226,120
32,027

616,130
573,159
359,414
12,913
13,712
43,367
4,963

47,005
51,946
4,941
20,104

145

483
8,572

$10
M~000

$25,000,000

(10)

9

138,929
19,199
14,863
120415
21,842
79 997
46 515

6,238
17,022
9,817

31,208
66,894
5,687

131,149
127,207
66,465
4,899
2,437

11,388
1,412

9,841
10,373

532
4,603

15
248
326

2,403

69

1,082,088
267,919
29,071

163,783
203,102
597,770
221,768

13,324
244,072
93,752

330,331
331,425
72,329

1,242,961
1,204,455

Tn,450
22,708
20,710
61,740
15,851

65,118
71,737
6,619

30,065
196
452

2, 0`71
10,449

$25
Mr,

$50,000,000

2

58,217
3,849
3,331
3,344

13,600
56 500
32 145

3,252
5,144

943
-

51,504
5,282

92,202
90,942
58,564
3,156

131
4,319
1,534

10,005
10,005

-
4,851

93
256
304

1,701

$50,000,000
-der

$10ooOO0,000

(12)

1

78,449
12,968
13,381
22,045
3,273

46 637
22 988

278
7,432
7,405
7,095

51,795
5,226

136,293
135,606
48,639
40333

495
23,538
1,912

15,215
15,215

-
7,300

-

(1)
338

4,778

$100,0oo, 000
under

$250,000,000

(13)

-

-
-

-

-

-

-
-
-
-
-

-
-
-
-
-
-
-
-

98 30

1,044,012
428,300
24,788

174,850
157,731
332,950
140,631

7,440
330,111
51,993

203,818
403,568
34,687

1,677,163
1,603,546
1,314,084

21,114
16,226
35,135
18,962

103,461
105,583

2,122
43,872

74
5,426
1,400

31,105

13

998,144
170,636
33,714

1530318
293,219
428,174
108,556

1,130
220,236
88,100

352,622
254,205
96,092

397,140
382,330
211,019
8,080

14,058
47,616
4,942

6,150
18,394
12,244
8,103

44
1,483

657
1,905

9

1,273,723
251,061
49,930

140,264
230,097
690,014
158,006

16,448
238,334
71,238

401,992
372,614
109,OY7

1,219,930
1,178,852

733,966
36,630
29,224
72,740
25,145

80,683
83,622
2,939

36,871
205

1,457
4,122

17,766

519,000
76,732
86,920
90,350

205,365
95,454
48,818

4,780
32,04.0
41,063
15,142

258,114
5,634

444,633
434,205
241,559

9,019
867

7,158
1,686

51,248
51,248

-23,906
-

32
262

10,913

Major industry, item

SERVICES: PERSONAL SERVICES

Number of returns .......................................

SERVICES: BUSINESS SERVICES

Number of returns .......................................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date.',

$250,000,000
or more

(14)

-

-

-

-

-
-

-
-

1



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,

BY MAJOR INDUSTRY-Continued

Total
coactive

rporation
returns

W

Zem
asset.

(2)

$1 under
$50,000

(3)

$50,000
,,und r

00,000

(4)

$100,000
under

$250,000

(5)

$250,000
under

$500,000

(6)

$500,000
under

$1,000,000

(7)

Size of total assets

$1,000,000
under

$5,000,000

(8)

1,5521 694 1 560

$5,000,000
under

$10,000,000

(9)

$lO,ODO,OOO
under

$25,000,000

(10)

30 1 15

$25,ODO,000
under

$50,000,000

$50,000,OL)O
under

$lOO,COO,OO0

(12)

8 1 2

$100 000 000
Q.''OCOr

$250 '000

(13)

1

Major industry, item

SERVICES: AUTOMOBILE AND OTHER REPAIR SERVICES

Number of ret.........................................

Total "sets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investments and Icans' ............... :: ...........
Depreciable assets .......... I .............. ...........

T,ess: Accumulated depreciation .......................

Other capital assets less reserveS2 ........

Accounts and notes payable3 ................

Other current liabilities ...................
Mortgages, notes, and bonds payable in one y;.r*.r*W*'-***.
Met -th ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
C-at of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation............................................
Employee benefit plans ..................................

Net income (less deficit) ..................
Net income ...............................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in ~ stock .......

SERVICES: MOTION PICTURES

Number of returns .......................................

Total assets ............................................
Notes and accounts -eivable, net .........
Inventories ................................
Cash, Government obligations, and other current assets..
Other investments and loans' ..............
Depreciable assets ........................

less: Accumulated depreciation .......................

Other capital assets less reserveS2 ........

Accounts and notes payable'.
Other current liabilities ........ .............
Mortgages, notes, and bonds payable in one year or more.
Net orth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
&.pl.,- benefit plans ..................................

Net income (less deficit) ..................
Net income ...............................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .................................
Distributions to stockholders except in ~ stock.

31,120

40283 274
559:090
215,869
"3,8(Y7
256,431

3,973,946
1,468,569

1,227
'
380

481,996
169,C)D6

1,08?,588
1,136,472

288,614

4,751,745
4,528,422
2,374,529
151,"8
130,417
721,777
18,917

154 912
217,674
62,762
56,359

242
22

6,701
30,497

7,095

3,937,199
622 675
652,860
462,124
713,830

1,856,lc,~9
1,025,764

321 229
1,003:480

334
,
466

1,1400987
1,170,229

104,031

3,426,988
3,142$868
1,653,741

71,979
75,680

543,111
18, 9C'LZ

173,461
221,207
47,746
83,734

550
18 585
5:009

35,713

791

-
-

10,775

119,360
10`7,742
52,230
5,063
5,245

29,701
71

8,650
1C,659
2,009
4,871

-

426
10, 340

429

89

18,601
16,830
8,279

701
359

2,624
1

-1,422
261

1,683
34
-

(1)
-

18,596

344,528
60,145
44, 00`7
57,949
10,566

263,757
128,158

14,119
1CF7,880
24,341
52,571

100,132
24,1V

10042,201
1,009,829

607,577
31,838
6,691

33,221
2,373

9,838
32,218
22,380
3 323

420
4,005

3,250

45,685
8,481
1,588
10,336
5,404

58,697
44,540

1,450
18,132
14,285
10,393
-5,022
2,280

198,608
182,0`70
117,101

40554
686

3,787
(*)

1 156
7:399
6,243

766

85
(*)

4,880

343,188
63,449
33,136
49,634
15,734

~39,826
98_343

230289
92,277
17,122
69,894

125,539
22,145

572,204.
559,364
331,864
16,520
5,588

34,734
2,200

17,453
23,953
6,500

(4 3,"3

72,356
10,541

546
18,630
8,"5

102,740
76,457

5,256
13,577
4,491

11,974
38,296

723

133,802
127,310
78,364
3,750

821
2,644

296

-5,163
7,280

12,443
691

465
2,727

10036

42

3,991

624,820
123,9178
57,346
85,412
210838

449,338
191,461

52,859
170,898
33,684
122,216
263,565
38,857

878,787
849,734
517,773
27,069
12,976
63,272
3,0`70

36,575
48,210
11,635
11,ow

16
-

10051
4,813

1,384

220,934
30,911
5$537

45,469
25,721

190,566
115,836

27,198
40,234
28,608
34,375
99,028
7,233

349,335
328,652
196,831

9,743
3,278

10,905
1,356

14,113
22,688
8,575
6,072

32
-

494
6,933

537,577
75,450
30,440
62,216
12,432

511,738
2070113

39,989
204,066
20,445
95,167

196,697
29,294

602,444
582,253
306,587
19,103
14,091
92,896
2,382

27,102
31,680
4,578
9,911

98

945
1,165

(*)

5

182,636
180273
8,683

33,776
18,114

109,686
55,010

42,276
38,605
8,821

48,679
67,650
1,846

163,360
147,444
95,454
4,495
3,314
7,147
11133

4,588
7

'
314

21726
2,153

153

Footnotes at end of table. See text for explanatory statements and for "D-ription of the Sample and Limitations of the Data.,,

(7).-.-d &11 ...)

465,714
66,261
13,450
46,339
9,376

453,405
165,537

33,675
211,252
19

0

3821
041070

112,877
30,353

367,292
340,106
153,151
12,640
14,846
~1,602
5,950

16,645
19, CF77
2,432
6,060

16

987

(Th-d &11 ... )

161

115,953
(13,889

24,630
19,251

1DO,739
58,419

9,651
16,050
7,201
39,434
47,396
3,230

174,353
165,847
106,953

3,169
1,480
6,229
1,700

6,531
6,914

(*)
2,137

4

-57

1$033,416
94,223
25,685
68,0`74
38,956

1
096,596
374,733

50,509
367, 0`79
29

'
431

388,949
188,715
92,294

651,3017
602,787
230,673
23,738
37,423

199
'
395

21190

28 492
35,783
7,291

12,623
87

1
'
955

21499

237

489,279
60,812
26,541
66,332
65,911

530,457
343,851

58,499
130,918
22,137

165,508
123,839
34,645

420,610
391,(Y.1
187,577
11,454
8,588

82,932
3,092

19,652
27,178
7,526

10,359
113
413

1,206
3,036

204,891
17,604
1,097

34,650
5,145

218,450
94,941

(.)
124,882

5 625
(-)'
24,275
9,704

126,412
113,848
33,030
2,570
9,173

(51,382

3,921
4,581

(*)
1,763

-

29

201,489
7,768
4,049
110166
33,680
146,"?
79,536

",426
40,390
21,517
83,426
24,258
41361

105,260
76,385
33,720
2,725
3,680

23,506
1.948

5,808
9,179
3,371
3,138

126
05
43
10

208,296
21,099

453
8179o

180134
199,232
71,006

4,719
63,784
6,087

97,515
37,890
12,640

86,094
73,880
22,486
2,241
7,945

37,239
132

2,476
3,704
1,228
1,476

21
192
733

23

387,790
75,775
11,755
59,211
57,147

270,523
122,266

23,516
74,4C17
21,917

168,742
77,768
8,285

381,631
346,001
146,104

9,552
8,286

124,428
662

21,359
25,707
4,348
8,755

39
1,203

255
3,362

261,952
16,983
4,660

16,132
29,604

258,946
80,447

1,658
121,293

6,506
31,233
" 954
2,555

173$656
160,648
75,301
4,056
5,880

57,0951
66

6,355
6,922

567
1,546

16
-

46
1,229

59,3DO
18,223
30,571
1,329
6,792

844
-

1,150
39,938

755
9,414
7,582

8

16,699
15,016
2,694

190
2,058
8,499

-

-16
432
448
201

-61
1
-

152,881
9,868
3,862
6,"7
91,993
60,254
21,059

587
5,086
1,312

39,643
13,912

50,103
49,600
15,932
1,613
6,803
8,09C

3

-2,984
498

3,492
239

133,391
14,585

965
10,788
36,3_34
68,708
36,436

30,873
29, 070
9,336

50,186
" 026
1,320

69,288
59,355
28,423
3,778
4,080
3,682

519

2,928
2,928

-
560
31

-35
-

106,011
10,030
1,733
8,164
2,653

122,504
45,771

2,818
13,499
5, 0`71
53,354
27,916
15,820

81,885
780631
27,925
4,997
3,756
23,150

248

389
389

97
-

494,270
84,290
35,987
15,899

119,601
149,302
53,180

19,317
114,491
43, 009
630703

264,661
26,513

335,OCF7
273,843
41,000
5,435
5,835

96,877
2,996

36,417
36,417

-

17,328
-

2,186
1,763
5,360

$250,000,000
or more

(14)

-
-

-
-
-
-

-

5

1,534,116
279,127
522,365
164,558
317,430
127,490
40,233

57,617
"7,668
152,389
455,153
380,747
13,498

1,060,434
1,013,074

611,241
12,433
33,215

169,851
3,619

67,510
67,510

-
31,540

305
14,617

8?5
10,753



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY MAJOR INDUSTRY-Continued

Major industry, item

SERVICES: AMUSEMENT AND RECREATION SERVICES,
EXCEPT MOTION PICTURES

Number of returns .......................................

Total assets
Notes and soon r..e vable, net ......................
Inventories .............................................
Gash, Government obligations, and other current assets..
Other investments and loans' ............................
Depreciable assets ......................................
Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts
and notes payable3 .............................

Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net ~rth ...............................................
Cost of property used for investment credit .............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ..............................
Depreciation ...............................
Employee benefit plane ..................................

Net income (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit.......................................
Distributions to stockholders except in own stock .......

SERVICES: MISCELLANEOUS SERVICES

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current meets..
Other investments and loans' ............................
Depreciable assets ......................................

less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts and notes payable3 .............................
Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit..............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ................
Taxes paid ..................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net income (less deficit) ...............................
Net income ......................... ..................
Deficit ...............................................

Income tax, total .......................................
Surcharge .............................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in ~ stock .......

Total
active
orporation
returns

W

23,576

3,703,479
217,230
50,080

483,OT7
249,432

3,460,1(y?
1,484,468

482,322
630,193
167,808

1,359,118
1,155,304

127,013

3,422,518
3,141,424
1,651,270

177,926
92 966

223:861
18,011

108,112
251,448
143,336
85 449
1:021

264
3,636

35,074

45il36

5,322,134
1,201,977

196,857
955,892
475,135

2,800,991
862,504

297,392
1,180,938
444,034

1,372,399
1,806,510

250,537

8,643,454
8,330,829
4,859,142

262 505
111:954
218,164
106,851

388,120
536,790
148,670
151 819

1:122
5 920
8:059

87,904

$500,000 1 $1:000,000 1$5,000,DW J$10,000,000 1$25~n, ='OOD 1$10%n'unds
$250~000 1 '0001 $50Zero $1 der $50~ r $100'dooo r 000

assets un er $,un er 1 $1, und , $5 der $1 -der der
$501- $100,000 $250,000 OOc,'OOO 000~000 000,000 0,000,0001$25~10001000 1$50,~~;,0001$100,000,0001$250,000,000

(2)

1,251

-

-
-
-

-
-
-

210

48,234
44,225
22,362
2,386
1,134
3,303

105

-4,849
3,363
8,212

809
M

-

M
676

1,782

-
-
-
-

-

-

-
-
-

1,965

140,473
135,294
48,884
5,90`7
2,105
2,872
1,453

S,137
11,569
3,432
3 974
(.1

-(*)
1,587

(3)

12,859

193,301
16,785
4,693

32,905
8,674

2200137
124,946

17,9(Y7
55,187
22,944
44,869
5,569

10,961

534,854
501,238
258,229
17,427
4,312
21,177

608

-9,267
20,804
30,0171
2 752

(4)0
382

4,956

28,619

422,522
77,462
17,382

121,629
30,308

241,523
114,725

11,652
Sf7,324
41,491
54,046

152,621
23,111

1,679,873
1,655,383

772,320
46,439
6,409

30,304
15,921

39,951
86,680
46,729

9 845
(4(
4)

390
22,703

(4)

2,758

197,606
12,871
5,224

25,334
4,081

239,783
124,212

22,231
420053
8,487

63,186
49,843
12,292

214,9177
210,970
98,216
8,822
4,611

17,295
(.)

-2,976
8,993

11,969
997

(4)
-

212

5,275

379,405
82,759
13,888

101,242
23,776

201,502
81,778

21,671
78,603
23,782
61,548

179,192
16,452

946,235
932,431
529,974
26,251
5,426

20,407
11,461

32,Q35
52,601
20,566
10 Q32

2
347

5,789

(5)

3,970

621,229
37,638
12,432
56,955
24,938
732,670
349,415

79,515
107,019
20,362

237,509
181,952
29,979

644,574
616,871
309,720
27,670
16,369
46,482
1,415

12,606
30,298
17,692
6,289

33
-

am
1,539

5,100

808, M8
180,413
24,CF78

160,990
73,848

465,803
175,"l

48,509
165,717
72,933

168,595
335,802
81,580

1,602,687
1,571,441

913,a76
48,297
16,217
40,644
19,274

81,709
98,397
16,688
20,915

164
49

2,425
31,598

(6)

1,544

511,561
18,361
12,015
38,755
29,056

521,792
227,002

91,950
89,809
17,741

233,480
106,851
18,200

394,441
364,879
212,141
19,356
15,640
32,982
2,062

2,069
19,274
17,205
4,377

33
(.)

491
1,565

2,387

847,193
IT7,178
26,177

156,717
61,248

457,440
112,801

50,512
188,561
68,554

261,709
242,439
27,871

1,158 281
1,lCf7:558

676,857
36,677
21,878
27,718
12,655

62,394
76,6CF7
14,213
24,282

86
17

791
3,941

(7)

770

(Th...-d d.11.,.)

522,836
38,831
3,626

53,771
13,084

531,550
203,831

55,179
l(Y7,298
25,845

241,352
110,283
23,310

335,413
297,573
161,699
35,601
15,288
31,617
1,169

-15,057
15,708
30,765
3,913

118
-

479
2,357

1,313

916,472
132,968
38,303

102,929
68,005

611,523
145,126

65,672
180,527
46,359

394,218
197,622
23,394

917,779
883,629
551,945
34,896
25,813
32,072
10, 604.

24,511
50,160
25,649
16,690

203
102

1,376
3,812

Size of total assets

(a)

345

671,708
38,135
7,545

107,413
42,238

533,232
205,600

106,875
90,229
45,409
196,337
288,383
18,481

561,179
480,431
255,635
27,382
15,010
32,439
4,822

53,748
72,364
18,616
29,122

277
249
623

12,155

601

(n,-d d.11 ...)

1,069,146
250,164
52,739

149,349
73,917

611,632
181,40`7

53,774
209,188
96,940

322,821
355,330
44,556

1,489,722
1,385,256

941,633
43,692
23,933
44 373
23:555

76,907
96,139
19,232
40,300

510
1,165
1 812
9:369

(9)

47

325,083
13,869
2,604

59,114
58,129

168,365
67,215

40,715
35,108
11,562
96,939

147,472
3,677

212,130
193,556
103,573

8,951
5,215

10,895
2,275

24,167
26,495
2,328

11,784
(.)

15
180

2,911

34

229,011
62,508
(*)
14,609
22,161

104,015
17,520

17,660
72,898
28,932
53,205
64,918
12,311

2017 788
200:988
141,951

8,523
4,001
9,048

(*)

12,851
14,039
1,188
6,516

(.)

N
M

605

(10)

25

373,718
20,045
1,220
67,260
28,645

286,515
lm,801

40$668
51,925
24,513

113,752
174,836

6,802

262,180
226,341
125,299
13,853
7,816
16,099
2,637

37,524
41,226
3,702
18,800

244
(1)

327
4,368

19

275,966
86,263
5,0~9

57,422
40,086
74,852
25,699

11,767
68,265
27,169
41t173
99,871
13,413

347,736
334,167
217,434
7,719
3,9Cf7
7,605
5,285

15,926
16,899

973
7,500

71
236
259

1,071

5

158,989
9,274

721
18,078
36,278

118,810
43,861

16,688
14,011
8,110
65,503
70,677
1,544

154,959
146,070
67,316
11,666
3,960
7,301
1,157

11,946
12,923

977
6,605

121
-

52
21682

92,137
67,324

-
10,325
10,243
5,668
1,552

69
41,134
10,104
12,274
27,413
4,066

56,439
51,961
31,495
1,016

379
833

2,942

3,383
3,383

-
1,043

24
-

271
-

(12)

2

127,448
11,421

-
23,492
4,309

107,253
36,585

10,594
37,554
2,835

66,191
19,438
1,657

59,577
59,270
37,080
4,812
3,611
40271

569

-1,799
-

1,799
1
-

-

4

282,264
84,938

222
80,680
71,543
27,Q33
6,455

16,106
78,721
27,870
2,810

151,302
1,818

96,"l
72,721
33,573
3,088
1,886
2,288
2,037

30,316
30,316

-
10,722

-
3,7"

89
6,414

-
-
-

-
-
-

-

-
-
-

-
-
-
-
-

-
-
-

-
-

-

-
-

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,

$250,000,000
or more

(14)

-

-

-
-
-
-

-

-
-
-

-
-
-
-
-

-
-

-

-

-

-
-



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY 14AJOR INDUSTRY-Continued

Total
c.active

rporatian
returns

(1)

15,706

Zero
asset.

(2)

2,937

$1 under
$50,000

(3)

10,234

$50,000
,under
00,000

(4)

994

$100,000
under

$250,000

(5)

1,053

$250,000
under

$500,000

(6)

151

$500,000
under

$loOOD,OOO

(7)

213

Size of total assets

$1,000,000
-der

$5,000,000

(8)

123

$5,000,000
-der

$10,ODO,000

(9)

$10,000,000
-der

$25,000,000

(10)

1

$25,000,000
under

$50,000,000

$50,000,000
under

$100,000oooo

(12)

$100,000,000
-der

$250,000oooo

(13)

Major industry, item

NATURE OF BUSINESS NOT ALLOCABLE

Number of returns .......................................

Total assets ............................................
Notes and accounts receivable, net ......................
Inventories .............................................
Cash, Government obligations, and other current assets..
Other investiments and loars' ............................
Depreciable "sets ......................................

Less: Accumulated depreciation .......................

Other capital assets less reserveS2 .....................

Accounts and notes payable3 .............................

Other current liabilities ...............................
Mortgages, notes, and bonds payable in one year or more.
Net worth ...............................................
Cost of property used for investment credit.............

Total receipts ..........................................
Business receipts .......................................
Cost of sales and operations ............................
Taxes paid ..............................................
Interest paid ...........................................
Depreciation ............................................
Employee benefit plans ..................................

Net inc~ (less deficit) ...............................
Net income ............................................
Deficit ...............................................

Income tax, total .................................
Surcharge .......................................

Foreign tax credit ......................................
Investment credit .......................................
Distributions to stockholders except in own stock .......

(-) Estimate is not shown separately became of high sampling variability. However, the data are included in the appropriate totals.
'Includes loam to stockholders and "other investments."
'Inciudes depletable assets less accumulated depletion, land, and intangible assets less accumulated amortization.
31nciudes accounts payable and mortgages, notes and bonds payable in less than onE year.
4Less than $500 per retum.
NOTE: See text for expianatory statements and for "Description of the Sample and Limitations of the Data.'-

(7)...-d d.11.,.)

$250,000,000
or more

(14)

687,724
192,160
82,945
88,249
97,043

176,581
68,025

77,119
222,242
22,502

1320177
201,407

4,317

585,603
560,052
343,370
15,656
7,5_34

120924
6,577

-2,234
24$460
26,694
3,064

17

-125
3,025

-
-
-

-

-

-
-
-
-
-

39,4CY7
36,743
17,893
1,199

670
444
40

-6,030
1,188
7,218

83
-

(4)
(*)

108,560
26,158
11,517
18,421
14,766
26,737
9,202

10,027
35,512
3,965

21,973
-8,321

634

133,464
124,43?
57,053
3,829
1,012
3~118

-20605
7,761

10,366
288

(1) -
(4)

70,433
16,695
5,104

11,921
14,458
18,e96
6,288

6,078
20,916
1,342

13,619
18,343
(*)

46,755
42,269
27,468

951
292

1,559
1

1,037
2,790
1,753

254
(4)

-

(4)

159,030
50,138
14,560
21 450
12'452
46'721
1?1450

18,232
48 693
6:535

200753
68 624
2:500

148,427
144

,

774
92,752
4

,

783
11157
3 435
5:337

-758
4,237
4,995

627(4

16

52,243

4
,
480

15 573

14,127
(.)

19,287
17,683

129 640
39:782

12,462

43,601
2,700

55,139

61,046
57,788

1,679

2,482

(4)

157
,

523
52,157

18,170
12,107
24,868
8,397

19,385
54,968
7,226
37,212
50,067

133,526
132,690
990574
2,365
1,647
1,443

2

,

325
31555
1,230

-

-

-
-

-
-
-
-
-

-
-

-
-

-
-
-

-

10 295
2:708

803
1,345
1,8()4
2,088

556

1$738
2,979

216
3,261
3,428

-

3,691
3,668
2,743

11
9
4
-

180
180

-

-

-

-

-
-

-
-
-
-

- -
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Table 5.-NUMBER OF RETURNS, DIVIDENDS RECEIVED BY TYPE OF DIVIDEND, AND DEDUCTION FOR DIVIDENDS RECEIVED, BY INDUSTRIAL DIVISION

67

Total active
Industrial division

corporation returns Agriculture, forestry,
ningMi

Contract
Manufacturing

Item
and fisheries construction

Number of
Amount

Number of Amount Number of
Amount

Number of
Amount

Number of
Amount

returns (Th...-d returns (Th--d returns (Th-.-d returns (77...-d returns (7t.-d

d.11... d.11mrs) d.11-) &11 ... d,11 ...

(2) (3) (4) (5) (6) (7) (9) (10)

Total number of returns ..................................... 1,534,360 32,448 - 14,441 - 123,180 197,023

Dividends received from domestic corporations subject to
income tax, total' ......................................... 96,706 4,419,734 2,428 17,607 1,067 67,255 4,116 28,184 12,121 1,211,208

Dividends subject to 85 percent deduction' ................ 96,230 4,070,718 2,428 17,370 1,059 65,714 4,114 24,820 12,055 1,051,028
Dividends on certain public utility stock subject to
60-208 percent deduction ................................. 1,492 13,240 98 104

Intragroup dividends qualifying for 100 percent deduction. 642 335,776 127 160,076

Dividends received from foreign corporations , total2 ........ 5,457 2,180,687 60 1,680 73 73,874 100 16,323 1,345 1,78.8,940

Dividends from income earned within the United States:
Dividends subject to 85 percent deduction.. ............. 469 1,322 73 1,056
Dividends from wholly owned foreign subsidiaries subject
to 100 percent deduction ............................... 8 550

Other foreign dividends2 .................................. 4,987 2,178,815 59 1,680 70 73,874 97 16,320 1,272 1,787,749

Constructive taxable income from related foreign corpora-
tions , total ............................................... 966 1,126,728 M 12 8,174 20 8,529 640 921,201

Includable income of Controlled Foreign Corporations ...... 185 99,444 - - M 137 57,223
Income resulting from foreign taxes deemed paid ........... 902 1,027,284 1.2 8,153 19 7,765 598 863,978

Other dividend income .................................... ;.. 16,424 95,375 690 934 95 181 364 349 537 4,178

Statutory special deduction for dividends received .......... 83,116 2,804,310 1,364 13,610 926 56,567 3,227 24,008 10,736 1,052,560

Domestic dividends received by regulated investment com-
panies and real estate investment trusts for which no
deduction was claimed ...................................... 475 963,971 - - - - - - - -

Dividends from domestic corporations received by Small
Business Corporations electing to be taxed through share-
holders (Form 1120-S) ...................................... 6,876 7,551 819 1,410 49 127 522 312 859 897

Industrial division-Continued

Transportation, com-
-ication, electric, Wholesale and Finance, insurance, Services Nature of business

Item gas, and sanitary retail trade and real estate not allocable
services

Number of Amoun~ Number of Amount Number of ' Amount Number of Amount Number of Amount
returns (Th-.-d returns (7)...-d returns (A ...md returns (7h-.-d returns (7h...-d

d.1 I ... 11 ... ) d.11 ... d.11... d~Jl...

(11) (12) (13) (14) (15 (16) (17) (18) (19) (20)

Total number of returns ..................................... 66,045 465,941 - 399,115 220,561 15,706

Dividends received from domestic corporations subject to
income tax, total' ......................................... 3,470 201,886 23,170 185,035 41,322 2,645,257 8,898 62,553 115 749

Dividends subject to 85 percent deduction ................ 3,449 191,377 23,075 135,295 41,092 2,529,317 8,844 55,048 115 749
Dividends on certain public utility stock subject to
60.208 percent deduction ................................. 16 125 133 96 1,096 12,793 110 94 - -

Intragroup dividends qualifying for 100 percent deduction. 44 10,384 118 49,644 319 103,147 14 7,411

Dividends received from foreign corporations , total2 ........ 166 25,538 596 98,049 2,780 145,382 335 30,814

Dividends from income earned within the United States:
Dividends subject to 85 percent deduction ............... 297 241
Dividends from wholly owned foreign subsidiaries subject
to 100 percent deduction ...............................

Other foreign dividendS2 ............. .............. 165 25,538 575 97,792 2,484 144,980 265 30,795

Constructive taxable income from related foreign corpora-
tions , total ............................................... 30 12,185 93 111,365 115 48,450 50 16,665

Includable income of Controlled Foreign Corporations ...... M 20 12,548
Income resulting from foreign taxes deemed paid ........... 27 9,726 87 87,500 105 35,902 48 14,081

Other dividend income ....................................... 252 1,116 2,112 3,318 11,658 84,613 715 686

Statutory special deduction for dividends received .......... 3,114 172,894 18,816 159,745 37,354 1,271,631 7,480 52,660 98 635

Domestic dividends received by regulated investment com-
panies and real estate investment trusts for which no
deduction was claimed ...................................... - - - - 475 963,971 - - - -

Dividends from domestic corporations received by Small
Business Corporations electing to be taxed through share-
holders (Form 1120-8) ...................................... 120 112 2,716 1 3,221 823 741 968 731

M Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
'Includes dividends received by regulated investment companies and real estate investment trusts for which no deduction was claimed, and dividends received by Small Business

Corporations electing to be taxed through shareholders which are shown separately below.
'Includes a small amount of foreign dividends received by Small Business Corporations electing to be taxed through shareholders.
NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, TOTAL RECEIFrS, NET INCOME OR DEFICIT, INCOME TAX, INVESTMENT CREDIT, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, AND NUMBER OF RETURNS OF MEMBERS OF
CONTROLLED CROUPS, BY SIZE OF MET INCOME OR DEFICIT, BY INDUSTRIAL DIVISION

Ret- -with net income Returns without net income Number of returns
of members of

Di.t,ib.-
ti t

Distribu-
ti t

controlled groups

Ind uctrial jivisicn and c4ce of net N-be, of
Total Net Income Investment

.- o
stockholders Total Total Deficit

Income Investment
ons o

atoc kh.lder, Total

income or 4efic4t returns
-ceipts income

tax
credit

except i ... etc Number of receipts tax dred
it __p

t in assets
Without

own st-k
returns

owa stock With net
net

(Th-.-d (7~-.-d (Th-.-d (7h-.-d (Th-.-d (T~-d (Th...-d (7~...wd (7h ..wd (I)-.-d (Th...-d (T?...-d
income

ncome

~11 ... &11 ... d.11-.) &11 d.11 ... bil ... &1i ... d.11 ... bil ... d.JJ-.)

ALL INDUSTRIAL DIVISIOiLS
(4) (5) - (6) (7) (8) (9) (10) (11) (12) (14) (15) (16)

1 ----T

Total ............................. 988,906 1,221,446,354 8~,653,746 33,293,935 2,074,864 27,440,850 1,786 905,211 545,454 153,152,178 8,472,017 7,0178 177 798,167 223,538,080 170,403 59,838

Under $5,000 ............................ 413,379 52,546,041 661,415 83,770 8,496 195,092 39,728,846 350,811 27,940,898 408,321 505 1 120,769 29,737,374 39,780 30,411
$5,D00 -der $13,000 .................... 14~3, 912 37,064,894 1,015,782 164,998 19,914 146,292 28,927,97b 77,223 12,318,848 517,175 426 6 47,379 11,183,655 23,316 7,384
$10,000 -der $15,000 ................... 92,603 31,962,506 1,101,lil 187,689 19,407 193,868 25,731,588 32,240 7,570,209 380,412 98 - 29,623 7,736,459 16,026 4,470
$15,01-0 under $20,00D ................... 64,099 28,668,161 !,Q86,?85 195,306 19,11L) 150,366 22,888,027 19,552 5,979,192 329,212 398 - 8,882 1,748,872 12,7?6 2,917
$20,000 -der $25,000 ................... 58,213 33,542,586 1,2&,362 251,369 21,555 169,263 29,606,139 11,997 4,425,267 2b2,088 222 - 15,206 4,530,722 12,600 2,036

$25,0G0 -der $50,000.. ................. 107,282 87,240,458 3,60?,359 834,857, 68,3?6 608,025 91,262,334 27,791 14,732,313 961,110 453 - 39,725 16,570,502 28,120 4,899
$50,000 imder $100,000 .................. 51,119 76,05,6UI J,~23,714 i,L)6.5,682 63,188 649,720 95,867,112 14,249 13,391,645 974,274 286 - 33,615 17,605,691 14,957 3,322
$100,000 -der $250,000 ................. 31,376 89,367,636 4,709,518 1,676,949 78,117 815,365 122,893,884 8,023 15,571,978 1,188,691 1,518 116 46,422 22,286,664 11,323 2,577
$250,000 under $500,300 ................. 10, 530 58,865,194 3,640,2~2 1,423,321 62,175 615,426 87,123,438 2,147 11,733,489 728,299 503 4 121,126 23,197,534 4,722 972
$500,000 unci~r $1,000,000 ............... 5,390 58,211,055 3,747,390 1,534,454 ~5,679 598,731 79,289,568 808 6,275,151 548,942 376 -5 38,361 15,416,164 2,774 430

$1,000,000 -der $5,J00,000 ............. 4,399 12~,815,707 9,141,082 3,772,666 188,936 2,084,518 212,944,217 559 18,385,969 1,109,128 1,284 9 198,216 43,168,258 2,781 366
$5,000,000 -der $10,000,000 ............ 671 58,947,132 4,70?,924 1,940,024 117,853 1,531,318 112i384,295 47 4,173,275 333,814 696 35 45, 0'74 12,959,836 501 34
$10,000,000 -der $25,000,000 ........... 474 93,727,551 7,428,145 2,978,826 199,744 2,612,062 154,919,40C 367 21
$25,000,000 -der $50,000,000 ........... 219 92,722,985 7,771,168 3,060,826 281,491 3,578,178 191,696,669

36 8 653 944 730 551 313 1 51 769 13 396 349
180 -

$50,D00,000 -der $100,000,000 .......... 13t, 100,558,308 9,315,909 3,810,341 348,909 3,695,759 181,148,829
, , , , , , 118

$100,000,000 or mo- .................... 75 195,170,539 23,909,800 10,312,855 511,864 9,796,867 310,492,919 60 -

AGRICULTURE, FIDRESTRY, AND FISHERIES

Total ............................. 17,56? c,3?3,90~ 427,623 98,898 9,213 73,018 5,482,271 14,881 2,922,465 244,651 3b - 12,525 2,928,5-34 1,704 1,205

Linder $5,000 ............................ 7,2b5 1,002,030 13,381 1,642 3.52 2,589 911,195 7,416 839,736 10,966 10 - 1,477 626,843 553 466
$5

000
-der $10,000 .................... 3,143 575,493 22,302 2,814 722 3,008 510,688 2,638 257,445 17,616 5 - 8,544 386,196 258 226

$16,000 under $15,00(J.. ................. 1,610 470,b97 19,087 2,736 8" 1,048 306,682 1,268 150,897 14,442 - - 20? 196,688 105 98
$15,000 -der $20,000 ................... 1,313 312,457 22,718 2,469 950 3,374 268,026 614 102,791 10,717 - - 36 123 693 80 19
$20,000 under $25,000 ................... 763 285,682 17,132 2,766 414 6,919 285,691 454 124,856 9,715 - - 447 118:298 70 21

$25,000 dnj.r $50,0,0 ................... 2,0,8 1,1,35,191 72,775 11,747 1'.90 12,740 673,038 1,338 305,958 44,4,3 - - 322 392,332 362 144
$50,000 -der $100,000 .................. 819 546,220 55,492 9,873 1,G40 7, 0" 545,621 706 387,808 45,65? - 251 419,874 139 64
$10(J,UUU -der $25,J,UUU ................. 405 548,186 58,484 i3,8t6 963 14,431 446,234 356 310,475 52,334 - 652 382,653 58 122
$250,000 -der $500,000 ................. 98 307,790 34,731 11,834 439 4,359 278,323 74 278,106 23,530 1 - 67 172,517 52 35
$500,000 -der $1,000,000 ............... 34 191,895 24,100 6,195 484 3,986 215,811 19 163,919 14,111 11 - 522 104,345 17 9

$1,000,000 under $5,000,300 ............. 14 291,457 24,419 9,208 753 3,237 339,236 1 474 1,070 - - - 5,095 7 -
$5,000,000 -der $10,000,30C ............ 2 85,102 11,798 4,339 408 863 103,018 - - - - 2
$10,000,000 under $25,000,OOC ........... - - - - - -

-
$25,000,000 -der $50,000,000 ........... - - - - - - -

$50,000,000 -der $100,000,000 .......... 1 571,705 51,204 19,409 154 9,420 398,708

$100,000,000 or more .................... - - - - - - -

fENING

Total ............................. 7,172 11,573,270 1,966,189 737,805 34,G44 1, 010, 707 14,277,419 7,269 2,106,452 501,933 158 - 28,622 3,896,300 1,219 1,175

Und er $5,000 ............................ 2,537 25?,177 4,458 737 235 1,926 262,669 3,582 127,661 4,404 33 - 1,161 264,377 286 418
$5 000 under $10,000 .................... 78, 198,783 5,382 1,058 378 1,132 138,lb6 9~9 123,94o 6,260 3 - 30 156,727 26 118
$16,000 under $15,000 ................... 742 183,359 8,704 1,606 326 1,555 198,067 331 41,481 4,068 8 1,320 62,582 135 62
$15,000 und- $20,000 ................... ~50 lb9,~08 9,265 1,600 364 1,822 189,963 442 82,945 7,339 - - 117_1" 128 64
$20,000 under $25,000 ................... 503 24?,451 11,271 1,541 412 3,133 190,072 367 94,133 8,117 - 2,259 117,732 32 95

$25,000 under $50,000 ................... '700 447,425 24,773 5,026 1,620 3,007 394,704 581 160,359 20,713 15 706 252,?81 188 52
$50,DOO -der $100,000 .................. 613 591,719 42,088 8,794 2,158 13,761 564,972 5(,8 239,691 38,896 8 518 298,223 153 174
$100,000 -der $250,000 ................. 413 769,021 62,977 18,18o 2,543 15,251 739,435 249 287,688 38,075 46 1,850 339,518 93 64
$250,000 -der $500,OOC ................. 132 620,524 48,074 16,042 1,859 9,953 724,009 80 275,303 26,793 45 8,180 664,810 59 50
$500,000 -der $1,000,000 ............... 95 960,004 67,603 21,706 2,601 19,389 1,221,4,19 38 172,490 27,101 - - 2,061 492,669 47 18

$1,000,000 -der $5,000,000 ............. 73 1,738,233 172,683 5b, 60~ 7,782 65,498 2,613,169 70 477,b9.5 167,335 - 9,342 876,836 50 59
$5,000,000 -der $10,000,000 ............ 11 729,300 84,610 31,08', 4,689 39,287 1,423,060 1 23,058 8,935 1,195 104 606

'

7 1
$10,000,00u under $2~,OCG 0-

' U .........
6 1,343,093 29 0- 46,7766 i,688,616 8 -

$25,000,000 -der $50,0,)O~ 00 ...........
000 300

1,267 20,118 637,717 6 2 143,897 895149
$50,300,060 -d- $!~)G

............ ..........$100,000,000 or 3,
I

2

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, TOTAL RECEIPTS, NET INCOME OR DEFICIT, INCOME TAX, INVESTMENT CREDIT, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, AND NUMBER OF RETURNS OF MEMBERS OF
CONTROLLED GROUPS, BY SIZE OF NET INCOME OR DEFICIT, BY INDUSTRIAL DIVISION-Continued

Returns with net income Returns without net income Number of returns

of members of

Distribu- Distrib- controlled groups

Industrial division and size of net Total Net Income Inveatrient
tions to

stockholders
Total Total

Deficit Incom Investment
tions to

a tockholders
Total

income or deficit Numher of receipts income
t

nX credit except in
assets Numb r of receipts tax credit

except in assets Withoutreturns
own stock

returns
Own stock

With net
income

net

(Tl-.-d (Th-.-d (Th ..md (nw..-d (Thm-d (Th...-d (Tlw..-d (7)-.-d (I)w..-d (Th-.-d (Th...-d (n,...-d income

d.11 ... d.JJ ... d.11 ...) d.11 ... d.11.,s) d.11... d,11,-) d.11.,.) d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
CONTRACT CONSTRUCTION

Total ............................. 75,846 55,757,911 2,214,084 698,008 42,713 264,810 24,0?7,691 47,334 12,264,002 670,926 568 16,918 8,460,303 7,723 3,988

Under $5,000 ............................ 31,190 5,199,957 50,836 5,356 444 15,455 2,185,649 28,345 2,590,161 38,694 2 3,678 1,554,717 1,786 1,937

$5,000 under $10,000 ...... 9,660 2,971,188 65,353 9,638 1,205 2,783 1,207,386 6,899 1,124,893 46,103 3 1,080 545,279 739 326

$10,000 under $15,000 ..... 7,416 3,112,563 88,388 13,059 1,269 14,009 1,230,902 3,837 1,001,103 45,150 49 228 570,611 857 293

$15,000 under $20,000 ................... 5,595 2,783,455 95,238 14,888 1,170 11,800 1,127,647 2,134 687,028 36,345 - 2,197 396,879 523 203

$20,000 -der $25,000 ................... 5,155 3,706,322 114,502 22,179 2,&42 8,927 1,399,218 1,308 519,108 28,916 109 253 321,235 705 251

$25,000 -der $50,000 ... 81987 8,462,532 300,837 59,503 6,436 33,835 3,523,372 2,667 1,560,717 95,405 117 1,427 971,385 1,295 341

$50, ODO under $100, 000.. 4,718 7,842,181 326,125 82,755 6,918 47,245 3,147,503 1,192 1,219,263 80,493 36 - 888 866,005 854 266

$100,000 -der $250,000 ................. 2,009 6,282,494 305,899 112,933 6,265 31,712 2,944,501 693 1,582,527 110,448 102 - 2,542 1,099,668 513 261

$250,000 under $500,000 ................. 706 4,9G4,383 245,266 103,273 4,409 17,375 2,039,041 177 730,640 54,186 11 - 170 615,665 245 56

$5DO,OOO under $1,000,000 ............... 258 2,961,385 173,969 77,224 3,297 13,046 1,339,285 59 730,141 42,700 11 - 717 673,734 117 33

$1,000,000 under $5,000,000 ............. 131 4,439,188 254,930 111,680 4,018 30,622 2,285 125

,

22 365,245 39,255 122 - 528 486 526 74 16

$5,000,000 under $10,000,000 ............ 9 1,030,9?9 61,894 28,427 881 9,968 644 1341 7
$10,000,000 under $25,000,000 ........... 5 1,150,916 76,804 31,178 2,202 23,658 750,024 5
$25,000,000 -der $50,000,000 ........... 2 910,368 54,043 25,915 1,557 4,375 253,704

1 7 234 96510 92,637
2

$50,000,000 -der $100,000,000 ..........
, , -

$100,000,000 or more .................... - -

MANUFACTURING

Total ............................. 136,749 549,067,125 42,622,875 18,585,546 1,155,317 13,038,623 419,239,269 60,274 41,755,206 2,293,799 3,311 - 176,724 28,786,738 25,497 7,293

Under $5,000 ............................ 36,320 6,990,020 63,924 8,765 1,594 10,926 2,993,976 28,840 3,737,714 38,694 128 - 11,202 1,801,332 2,5_34 2,419

$5,000 under $10,000 .................... 17,233 5,646,000 118,368 18,465 4,612 8,831 2,452,185 8,949 1,934,493 60,775 71 - 4,131 1,012,546 1,913 604

$10,000 under $15,000 ................... 12,404 5,133,974 148,949 24,607 5,110 13,716 2,213,474 4,522 1,434,730 53,924 1 - 1,014 645,596 1,507 445

$15,000 under $20,000 ................... 8,119 4,818,187 137,481 24,310 5,211 13,206 2,098,874 2,753 1,279,517 46,705 205 - 816 556,831 1,205 414

$20,000 under $25,000 ................... 8,999 5,959,992 199,763 37,971 6,822 21,875 2,613,583 2,193 917,040 47,567 90 - 2,842 528,760 1,344 255

000 under $50,000 ...................

r505:000 -der $100,000 ..................
19,695
12,441

18,147,174
16,642,864

671,259
879,480

163,659
284,425

22,548
22,408

89,638
122,815

8,156,938
8,740,675

5,494
3,818

3,523,542
4,601,444

190,755
266,956

100
84

-
-

3,424
18,703

2,112,418
3,001,703

4,259
3,403

773
709

$100,000 under $250,000 ................. 10,830 28,807,707 1,657,142 613,025 37,867 221,679 14,177,269 2,435 4,772,098 363,035 393 - 7,190 3,255,366 3,661 81C

$250,000 under $500,000 ................. 4,781 23,853,195 1,656,495 675,423 34,246 218,863 12,821,940 7.34 3,908,019 247,472 227 - 8,863 2,514,285 1,994 322

$500,000 -der, $1,000,000 ............... 2,740 26,765,157 1,924,574 850,960 37,158 243,179 14,949,787 326 4,058,295 216,041 243 - 22,413 3,061,441 1,383 18C

$1,000,000 -der $5,000,000 ............. 2,345 62,800,213 4,852,339 2,197,956 109,748 859,137 45,012,307 199 6,394,503 371,284 1,010 - 50,957 6,145,763 1,553 139

$5,000,000 -der $10,000,000 ............ 355 32,092,982 2,491,452 1,153,403 66,779 616,643 22,866,177 16 1,698,449 116,974 545 - 19,142 1,583,859 297 13

$10,ODO,000 under $25,000,000 ........... 246 47,521,040 3,839,805 1,757,665 98,944 1,044,616 38,596,96
0

218 9

$25,000,000 -der $50,000,000 ........... 110 57,250,351 .3,914,556 1,756,249 138,051 1,576,102
.

49,824, 2
11 3 495 362 273 617 214 - 26 027 8382 366

105 -

$50,000,000 under $100,000,ODO .......... 77 63,952,410 5,236,471 2,321,603 219,712 1,937,028 59,160,996
, , , , , ,

76 -

$100,000,000 or more .................... 45 140,685,859 14,830,817 6,696,660 344,507 6,040,369 132,559,916 45 -

TRANSPORTATION, CMWMICATION, ELECTRIC,
GAS, AND SANITARY SERVICES

Total ............................. 42,315 87,786,594 11,225,336 5,028,100 554,797 4,901,879 193,553,654 23,730 14,611,849 622,428 559 - 244,257 27,590,247 8,477 2,60-,

Under $5,000 ............ 18,884 1,710,039 30,827 4,074 806 8,249 1,387,189 15,289 1,083,919 18,288 58 - 3,727 943,772 2,610 1,12S

$5,000 under $10,000 .... 6,100 969,497 42,477 7,087 2,163 4,673 788,573 3_349 527,216 23,161 52 - 8,120 386,092 1,011 3X

$10,000 under $15,000.
..

3,556 923,506 41,648 7,840 1,818 11,522 644,122 1,052 245,598 12,543 - - 258 522,478 819 19E
$15,000 under $20,000. 2,268 703,130 38,623 7,345 2,007 3,528 625,670 803 261,385 13,091 6 - 608 252,608 449 ac
$20,000 -der $25,000 ................... 2,434 1,136,963 53,637 10,826 2,401 17,478 1,524,040 629 181,230 33,455 16 - 48 150,885 481 122

$25,000 under $50,000 ................... 4,363 2,438,194 148,736 36,639 7,569 18,583 1,859,499 1,387 767,694 47,724 110 - 9,984 631,872 1,160 342

$50,000 under $100,000 .................. 2,147 2,230,509 141,986 42,623 6,445 21,005 1,942,301 527 516,340 36,608 33 - 3,090 543,881 682 13S

$100,000 -der $250,000 ................. 1,378 2,922,062 201,029 71,196 7,469 43,338 3,661,375 454 967,415 66,715 166 - 3,625 895,208 559 L34
$250,000 -der $500,000 ................. 462 2,044,925 163,000 57,413 7,135 40,801 2,038,407 140 2,032,165 50,666 77 - 86,177 4,258,063 231 6-
$500,000 -der $1,000,000 ............... 273 2,854,242 189,209 76,234 9,127 45,329 3,967,551 43 617,373 32,848 27 - 1,435 1,321,851 176 2f

$1,000,000 -der $5,000,000 ............. 240 5,724,402 504,284 218,860 27,349 206,269 10,252,620 44 3,908,863 103, 687 14 - 104,104 10,346,842 145 25,
$5,000,000 under $10,000,000 ............ 64 4,240,356 466,280 207,462 28,036 261,430 10,760 669

,

11 719,485 67,318 - - 12,386 2,125,828 47
$10,000,000 -der $25,000,000 ........... 67 11,806,492 1,105,484 491,951 72,516 592,631 27,018 251 46

$25,000,000 under $50,000,000 ........... 40 11,907,709 1,425,289 646,070 116,537 981,408 35,355, 275
8 2 783 166 136 324 - - 10 695 5 210 867

32

t

$50,000,000 under $100,000,000 .......... 26 11,958,098 1,770,235 821,853 122,943 740,669 30,864,845
1

,, , , , ,
22

$100,000,000 or more .................... . 10. 24,216,480. 4,902,392 . 2,320,627 . 150,576 , 1,904,966 . 60,863,259

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 6.-NUMBER OF RETURNS, TOTAL RECEIPTS, NET INCOME OR DEFICIT, INCOME TAX, INVESTMENT CREDIT, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, AND NUMBER OF RETURNS OF MEMBERS OF
CONTROLLED GROUPS, BY SIZE OF NET INCOME OR DEFICIT, BY INDUSTRIAL DIVISION-Continued

Retur- with s,t Returns without net income Number of returns
of -b- f

Di.t,ib.-
ti~ . t

Dist,ib,-
ti t

~-t-lled gr,~.ps

Industrial divisi- ai,d s4c~ ~f net T3tal Net I ne.me I--t.-t
u ,

stDckholders
T.t.1 I.

"I
Deficit

Incom
e

Inve tment
e

o" o
stockholders T.t.1

inc- ., deficit N-te, f -sipts i,-mc tax
,ed,t

-ept in
assets Number of re'-pl. tax cr dit

except in assets
With.utreturns own stock returns own stock

With net
in-.e

net

(Th...-d (Y)...-d (TY...-d (7)...-d (Th-.-d (71...-d (77...-d (Th-.-d (7Y...-d (7h...-d (7)--d (Th,-.-d
.
n-.e

d.11-.) d.11-) d,11-) d.11 113) d.11 ... d.11 ... d.11 ... d.11 ... d.11 ... ) &11 ... &JI.-) &11 ...

~MVqATV A~Tr P~ ATT TPA-. T

Total. ............................ 318,746 355,876,403 10,498,513 3,~39,708 143, ~10 1,824,770 124,211,083 147,L)95 54,493,464 1,566,731 1,088 60,069 19,917,470 54,466 15,256

Under $5,000 ............................ 121,069 28,875,437 205,912 25,19E) 2,-9 32,313 9,412,099 89,901 14,305,5i3 117,578 182 10,423 4,445,380 9, 602 6,755
$5,000 under $10,000 .................... 52,384 21,365,543 3513,439 57,473 6,081 41,187 6,935,931 25,490 6,596,396 172,849 184 13,279 2,284,197 7,354 2,436
$10,000 -der $15,000 ................... 31,803 17,547,905 377,895 63,878 5,672 43,472 -5,770,558 9,817 3,641,792 I.J.6,240 3 5,235 1,338,716 5,022 1,672
$15,DOO under $20,000 ................... 23,995 lb,269,878 407,056 73,09/4 4,50? 52,129 5,227,175 6,136 2,803,233 103,075 68 1,737 993,366 4,649 770
$20,000 under $25,000 ................... 21,989 1,3,o86,178 485,719 93,,75 4,?46 46,940 5,744,~92 3,315 2,032,050 72,967 4 558 748,999 4,940 587

$25,00C -der ................... 39,22e 46,126,196 1, 3~22, ?14 30,11,3C3 13,75~! 134,775 14,223,303 -,4,4 (,,409,23, 2,8,614 47, 6,4-,-, 2,393,4~8 11 5i2 j,-8
$50,000 -der $130,00C .................. 1~,138 37, ~)7~ 1,lc~4,871 348,866 11,~62 169,59, il,i4~,117 J,U36 4,3.56,3~3 201,133 46 - 1,379 1,609,484

:5 44C)
852

$100,000 -der $250,000
:,

8,700 39,489,904 1,286,842 481,449 11,654 189,162 12,148,593 1,523 4,985,158 218,667 269 - 4,626 1,887,433 3,663 566
$250,000 -der $500,000 . 2,121 19,639,466 ?24,047 309,975 7,078 88,277 6,817,116 270 2,090,989 89,154 73 - 2,883 857,391 1,228 144
$500,000 .,der $1,000,000 ............... 854 17,057,659 579,476 248,S25 6,239 73,064 6,C11,892 92 1,386,95o b2,143 25 - 324 703,101 558 36

$1,000,000 -der $5,000,OOU ............. 558 32,042,001 1,098,243 491,737 20,938 183,409 12,264,520 41 4,102,987 80,433 65 - 5,029 1,296,287 419 34
$5,000,000 -der $10,000,000 ............ 56 9,925,229 371,019 160,674 8,614 80,482 4,225 679 5 350,957 37,903 71 - 95 331,620 50 4
$10,000,000 -der $25,000,000 ........... 38 17,545,.82 58~,817 258,8b2 ll,()5c) 120,186 7,557 351 31 3
$25,000,000 -der $50,000,000 ........... 12 10,747,587 4-53,907 202,055 12,252 134,362 5,456,3.54 12 -
$50,000,0DO under $100,000,UOO .......... 5 11,135,405 358,443 l5u,119 6,915 121,618 3,569,063

3 11431,815 35,9175 51 - 8,031 1,028,998
4

$100,000,000 - .-e.................... 3 11,856,757 796,913 3~5,227 9,675 263,79~ 7,901,64L) 3 -

FINANCE, INSURANCE, AND REAL ESTATE

T,t.1 ............................. 257,651 llb,296,652 14,877,559 3,639,452 74,740 5,851,729 9?6,390,829 141,464 15,686,301 1,730,335 1,042 177 210,168 120,957,269 ~3,203 19,426

Under $5,000 ............................ 127,811 3,315,218 189,60t 26,248 653 110,393 19,438,385 103,705 2,218,879 103,042 34 1 69,146 17,439,c.A48 17,710 11,765$5,000
-der $10,000 .................... 39,528 2,379,431 266,347 47,458 1,004 69,713 14,821,790 15,517 685,249 101,?92 81 6 11,596 5,329,724 9,228 2,518

$10,000 under $15,000 ................... 23,428 1,869,740 27U,993 52,473 1,301 88,135 13,700,925 6,405 472,177 75,117 18 - 14,331 3,459,898 5,824 1,151
$15,000 -der $20,000 ................... 14,551 1,603,31.5 245,935 48,473 1,464 49,913 11,975,793 3,708 304,?01 62,267 17 - 2,969 2,774,889 4,230 830
$20,000 -der $25,000 ................... 12,102 1,766,840 2b6,385 56,244 1,059 52,825 16,558,076 2,033 240,655 44,512 - - 8,4?5 2,136,463 3,586 348

$25,000 under $50,000 ................... 21,114 5,480,109 710,520 168,884 4,248 197,645 58,6?1,918 4,919 1,097,577 168,474 58 - 16,094 8,779,436 6,370 1,234
$50,000 under $100,000 .................. 9,9F4 5,332,913 6,34,203 204,902 4,183 198,153 67,136,199 2,?84 1,143,435 188,617 6? - 8,414 9,571,689 2,926 806
$100,000 -der $250,000 ................. 5,318 7,078,788 798,596 260,24, 5,638 252,116 86,078,896 1,565 1,801,960 233,284 46? 116 15,055 13,355,213 1,793 412
$250,000 -der $500,000 ................. 1,718 5,396,576 587,472 180,6.34 4,101 179,198 60,320,295 513 2,077,022 181,565 67 4 14,594 13,594,115 631 198
$500,000 -der $1,000,000 ............... 901 5,588,506 629,906 185,157 4,091 179,588 49,865,567 173 963,987 116,003 43 5 7,499 8,525,200 364 86

$1,000,000 under $5,000,000 ............. 850 15,948,696 1,8bl,880 531,582 il,791 688,847 136,922,362 136 2,509,086 272,585 68 9 25,933 22,962,386 382 ?0
$5,000,000 under $10,000,000 ............ 154 9,149,934 1,086,083 302,870 o,148 498,089 71,454

'
605 8 1 235,208 53,304 74 35 9,046 8,481,194 75 4

$10,000,000 under $25,000,000 ........... 99 12,747,031 1,517,674 330,632 7,210 748,51c ?7,343,491 48 2
$25,000,000 -der $50,000,C)OG ........... 50 10,659,918 1,767,094 367,457 9,5?7 842,859 99,584,587

7 936,365 129 773 48 1 7 016 4 547 114 24 -
$50,000,000 under $100,000,000 ..........
$100,000,000 - more ....................

22
15

11,873,655
16,105,982

1,592,354
2,396,521

384,789
491,404

8,243
4,029

766,454
929,285

85,417,104
107,095,836

, , , ,
11

SERVICES

Total ............................. 129,471 38,32b,268 2,797,107 863,3.54 60,405 472,375 29,336,715 91,090 9,115,062 814,520 316 - 48,798 10,647,775 17,830 7,?21

Under $5,000 ............................ -1,873 5,07?,744 99,35~5 11,609 1,743 12,889 3,054,799 62,962 2,946,528 70,664 58 - 19,915 2,427,479 4,513 4,434
$5,000 un~c, $10,ODO .................... 19,755 2,910,320 135,039 20,717 3,74~ 14,9t8 1,997,678 12,567 1,023,682 82,939 27 - 599 1,044,366 2,?64 582
$10,000 under $15,000 ................... 11,491 2,702,840 137,288 21,392 3,051 20,411 1,.38,602 4,721 57?,456 55,514 19 - 7,030 714,461 1,?56 536
$15,000 -der $20,000 ................... 7,613 1,988,914 128,868 23,080 3,43? 14,594 1,367,%9 2,795 445,811 46,897 102 - 519 512,490 1,512 535
$20,000 -der $2_5,0G0 ................... 6,099 l,b29,885 134,215 25,421 3,056 9,315 1,226,480 1,659 314,049 36,022 3 - 324 406,782 1,428 355

$25,000 under $50,000 ................... 11,161 4,931,562 370,151 80,316 10,442 67,10~ 3,718,931 3,764 876,47? 127,940 6 - 1,298 1,017,539 2,941 596
$50,000 under $100,000 .................. 4,196 3,26.5,323 285,575 83,382 8,369 70,098 2,631,422 l,bl5 926,2G5 115,731 1-2 - 372 1,291,406 1,35? 308
$100,OOU under $250,000 ................. 2,314 3,458,805 337,11.5 105,437 5,715 47,643 2,679,289 745 864,630 105,566 66 - 12,882 1,068,313 979 208
$250,000 under $500,000 ................. 509 2,088,629 179,948 68,141 2,878 56,(,00 2,077,939 159 330,942 54,6_59 2 - 146 517,826 281 104
$500,000 under $1,000,000. .............. 233 1,832,2(Y7 158,553 68,153 2,682 21,150 1,718,256 59 181,990 3?,995 16 - 3,390 533,823 113 42

$1,000,000 -der $5,000,000 ............. 189 3,831,517 372,304 155,039 6,557 47,499 3,254,878 46 627,116 73,4?9 5 - 2,323 1,046,523 151 20
$5,000,000 -der $10,000,000 ............ 20 1,193.250 134,788 51.762 2,298 24,556 906,953 1 1?6 7, 114 C 6 ?67 20 -
$10,000,000 -nd- $15,000 000 ...........

1
11 1

,
C1-297 176~38b 79 45531 3 919 1 3~,689 i,g"g,699

,
ii

$25,000,000 -der $50,000 : 000
...........

3 857,342 96,2?4 4-5:54() 2:250 18,954 584,820 3
$50,000,000 under $100,000,01)0 ..........

I
444,633 51,248 23,90(, 262 10,913 519,000 1

$100,U03,000 ., more .................... I - -
-1

- -
-

-

Footnote at end uf table. See text for explanatory statements and for "Desuription of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 6. -NUMBER OF RETURNS, TOTAL RECEIPTS, NET INCOME OR DEFICIT, INCOME TAX, INVESTMENT CREDIT, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, AND NU14BER OF RETURNS OF MEMBERS OF

CONTROLLED GROUPS, BY SIZE OF NET INCOME OR DEFICIT, BY INDUSTRIAL DIVISION-Continued

t i Returns without net income returnsNumber of
ncomeReturns with ne of members of

Di.tribu-
Distrib- controlle d groups

Industrial division and size of net Total Net Income Investment
tions to

stockholders
Total

fb
Total Deficit

Income
t

Investment
credit

at
tions to
ockholders

Total
assets Without

income or deficit Number of receipts income tax credit
except in assets er oNum

returns
receipts ax except in With net

at
returns own stock

own stock income
income

(77...-d (7h-.-d (A-.-d (7h...-d (7~...-d (7)...-d (n-md (Tbw,md (7)wuswd (7?...-d (7~-d

d.11 ... d.11.,.) d.1 I ... 6.11 ... d.11 ... d.11 ... &11 ... d~jj ... d,11 ... d.11 ... d.11 ... 2,11...

(1) 1
(2) (3) (4) (5)

NATURE OF BUSINESS NOT
ALLOCABLE

........ .l 3893 388 226 24 460 3,064 125 2,939 336,280 12,317 1W, 377 26,694 86 351,444 264 1,167

.... . .Tota .....

000 ............................Under $5

,

2,430

,

118,419

,

3,116 143 - 352 82,885 10,771 90,787 5,991
80

40
-

233,526
38 528

184
21

1,087
38,

$5,000 =der $10,000 .................... 323 48,639 2,075 288 3 7 75,579
28 256

855
287

45,528
4 975

5,6
3 414 -

,
25,429 1 16

$1,3,000 =der $15,000 ...... 152 17 922 959 98 16 - ,

. ..........$15,000 -der $20,000 ......
$20,000 under $25,000 ................... 170 123,273 3,738 446 3 1,851 64,287

16

$25,000 -der $50,000 ...
: : : : *

143 22,085 5 394 780 65 696 40 601
(.1

199 31,830 7,175 25 667
33

.$50, 000 under $100, 000. . (.)

$100,000 -der $250,000 .................

$250,000 under $500,000 .................
$500,000 -der $1,000,000 ...............

$1,000,000 under $5,000,000..
:$5

1
000,000 under $10,000,000.

$10 000 000 -der $25,000,000 ...........
$2 000 000 -der $50,000,000 ...........5:
$5Q,000,000 under $100,000,000
$100,000,QOO or more ..........

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 7.-NUMBER OF RETURNS AND OF SUBSIDIARIES, NET LONG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND ESTIMATED TAX PAYMENTS,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES

Number of
tnot long-
~ capi-

Income subject to tax before addition of tax from
re=putitnagX prior year investment credit

Tax from Foreign tax credit ln~estment credit
Estimated tax

payments
Muber of subsidiary tal gain Tax after foreign tax

ra00M-

putingIncome status and size of
income taxed at normal

returne
otber tkmm

corpora-
tions in

reduced by
net sh rt

Not income
or deficit

t;axed at
Sur-

and investment credits Tax efber prior

tax and surtax rates Form OnOOli-

o ,
term capi-

Total normal tax Total
chiarge investment year ir~ Number Amount *=bar Amount Number Awunt

1120-S dated tal 10"
and surtax

rates Number of
Amount credit cmay vestment

credit
of

returns

of

raturne

of
returnsreturne

(Th .. d (Th-.-d (TP...-d (7?--.-d (Th-.-d (7).-d returns (7)-.-d (7)...-d (7)...-d (7-k-d (71--d (7h-.-d~11 ... ) d.11 ... ) dllarx) d.11-.) blj-.) &I I-) d.11 ... d.11...
(2) (3) (4) (5) (6) (7) t'll- 1 (1-') , (1~) ,,,

1 ,-
1-1
1-1

,,,
1 k-1 k1l) (i8)I

Total ....................... 1,333,576 47,691 7,303,317 76,328,542 74,800,182 71,274,816 33,207,653 , 127p681 701,043 1 27,IY72,318 31,132,612 93,148 61143 13,160,294 395,625 12,075,041 25,
- 16,529,343

Returns with net income, total .... 858,868 34,520 7,017,737 94,168,289 74,798,604 71,273,241 33,207,Q20 127,681 701,022 27,971,862 31,132,156 86,703 6,142 3,160,294 395,601 2,0174,864 23,832 16,467,846
With income taxed at normal tax
and surtax rates, total ........ 747,454 27,791 3,142,373 77,733,940 74,066,095 71,273,241 33,022,925 126,87.4 699,792 27,821,980 30,9176,877 84,882 6,004 3,154,8W 395, 0`76 2tO46,048 23,540 16,395,490
Under $5,000..................
$5

1
000 under $10,000 ..........

299,253
112, (Y78

805
713

132,293
71397

699,614
913 &42

5.36,427
816 172

464,778
762 204

108,893
185 534

1.21
147

265,422
105 259

98,021
162 508

98,141
1 2 8

1,583 409 120 lOr7,355 10,752 1,430 2,397

$10 000 under $15,000 .........
$15:000 under $20 000

70,105
51 171

578
525

,
79,763

1 1 1

,
945,513

,
874,814

,
929,069

,
201,615 53

,
67,149

,
180,083

6 ,77
180,450

1,419
1,250

448
234

270
367

55,777
40,455

22,756
21,165

1,165
548

3,746
2 884, .........

$20,000 under $25,000 .........
,

50,458 576
6 ,4 5
88,745

1,048,524
1,222,915

984,631
1,169,477

865pO40
1,114,381

229,925
272 002

47
74

49,688
49 549

199,585
248 712

199,895
248 801

1,021
1 483

298

244
310
89

30,694
31 878

30,030 4Cr7
,

3,585

$25,000 under $30,000 .........

$30 000 under $35 000
33,903
18 654

554
293

78,564 1,003 025

:

959,214 900,410

0

238,355 235

,

33,199

,

215,510

,

216,230

,

2,043 127 720

,

23,425

23,201

22,125

606

354

6,435

3 231, , .........
$35,000 under $40,000 .........

,
13,262 309

35,740
43,565

649 886
552,421

619,918
524,846

593,807
489,545

178,967
164,487

256
1 176

18,395
13 024

164,248
151 878

164,40`7
152 249

2,234
1 587

101
1Q2

139
371

13,170
9 374

14,560
12 2 8

253
,

2,047

$40,000 under $45,000 .........

$45 000 under $50 000

10,281

7 985
293 44,609

2 8
494,494 466,167 430,647 155,468

,
11644

,
10,126

,
139,938 142:047

,
560 62 2,109

,
7,658

, 3
13,421

238
122

3,902
2 610, , ......... , 260 7,1 1 413,461 39Y,449 374,905 137,597 1,309 7,930 127,458 L27, 546 524 74 88 6,034 10,051 114

,
4,114

$50,000 under $60,000 .........
$60,000 under $70,000.........

12,652
9, o45

327
345

45,560
26 946

769,534
035636

725,923
603 010

685,778
580 935

265,494
232 500

2,539
2 185

12,543
9 00

247,767 248,491 929 152 724 9,921 17,003 301 4,724

$70,000 under $8OpOOO......... 6,627 294
,

16,956
,

527,026
,

506,320
,

492,463
,

201,734
,

2 035
, 5

6 610
216,141
188 605

217,693
189 264

964
572

88
67

1,552
659

7,355
5 423

14, 807
12 4 0

1.53 4,163
$80,000 under $90,ODO.........
$90 000 under $100 000

5,492
3 949

228
233

16,786

23 9 4
490,876 476,302

1
462,649 194,644

,
1,930

,
5,491

,
184,387

,
185,210 428 % 923

,
4,557

, 7
9,434

140
104

2,804
3 931, , ........ , , 7 410,374 389,90 7 374,260 161,659 1,701 3,948 152,973 153,205 276 51 232 3,343 8,454 164

,
4,694

loo
000 under $150,000.......

15.:000 under $200 000.....
13,683

5286
928
701

84,669
84 906

1,804,378
1 253 081

1,728,862
1 205 755

1,656,120
1 124

738,473 7,034 13,669 699,909 701,970 10938 297 2,061 12 0 006 36,503 735 29,468, ..
$200pOOO under $250,000 .......

,
4,094 510

,
39,549

, ,
970,511

, ,
939,993

, 0607
903,835

526,619
422 934

5,071
3 973

6,519
4 080

502,250
402 937

504,427
404 628

910
832

194
169

2,177
1 691

5,815
3 700

22,192
18

1,039 46,119

$250$5 :000 under $500,000 .......
00 000 under $1 000 000

8,684
4 558

1,747
2 594

170,095
1

30323,438 3,153,845 3,000,869
,

1,441,446
,

13,186
,

8,655
,

1,365,015
,

1,378,990 4,140 494
,

13,975
,

7,976
,306

62,456
1,316
5,686

51,727
412 800, , ..... , , 76,546 3,470,634 3t3O8,503 3,144,057 lp536,325 12,236 4,553 1,452,188 1,470,953 3,715 520 18,765 4,307 65,372 3,962

,
731,192

$1,000,000 -der $5,000,DDO ...
5 000 000 under $10 000 000

3,704
561

4,731
1 608

308,229
988217

8,346,332
4 404 181

7,946,533
4 3813

7,645,42,4 3,748,792 24,637 3,686 3,465,225 3,559,959 9,054 960 94,734 3,574 188 933 3,433 2,349,018t , , , , ..
10,000,000 under $25,000,000. 391

,
3,117

,
349,340

, ,
6,878,227

, 9,5
6,473,574

3,921,550
6,124,234

1,942,927
3 040 056

9,170
14 4017

558
389

1,723,0175
4342 600

1,819,439
8102 924

3, 775
6 117

292
264

%,364
210 490

552
38

123:488 540 1,291,876
$25,000,000 under *50,OoO,OO0.
$50 000 000 under $100 000 000

183
101

2,123
1 513

300,812
216 859

7,094,173 6,851,447 6,550,635 3:225:762
,

7,498 183
,

2:608,061
, ,

2,949,440
,

9,061 135
,

341,379
5

181
229,132
276,322

384
183

1,912,884
1,980,228, , , ,

$100,ODO,000 or more .......... 62 1:886
,

273,570
7,310,599
22,110 846

7,104,394
21 074167

6,887,535
20 893 504

3,361,923
10 108 794

2,305
11 906

101
61

2,628,692
7 696 380

3,092,722
9 607 018

6,883
21 8

76 454,030 101 279,201 101 2,090,992, , , , , , , , , , , , ,3 4 52 1,910,638 61 501,776 62 5,443,919
With no income taxed at normal
tax and surtax rates, total .... 111,436 6,729 3,875,364 6,434,349 732,509 - 184,095 807 1,230 1490882 155,279 1,821 138 5,397 525 28,816 293 72,356
With income tax before addition
of t~ from recomputing prior
year investment credit .......
With income tax frm re-

1,241 892 757,610 823,?70 732,509 - 184,095 807 1,230 149,882 155,279 1,017 1-38 5,397 525 28,816 154 67p673
puting prior year investment
credit only .....

Nontaxable .......
706

loq,488
461

5,376
16,525

3,101,229
97,718

5,512,861

-
-

-
-

-
-

-
-

-
-

-
-

- 804 - - - - 11 2,763
- - - - - 127 1,920

Returns without net incme, total. 474,708 13,171 285,580 -7,839,747 1,578 1,575 633 - 21 456 456 6 "5 1 24 177 1 1 8
With income tax before addition

, , 6 61,497

of tax from recomputing prior
year investment credit ......... 31 - 1,395 -38,000 1,578 1,575 633 - 21 456 456 - 1 24 177 3 "5

With income tax from recomputing
prior year investment credit
=4 ...........................

.
6,492 , 1,559 , 37,015 , -663,204

6,445 241 1 35,739

cotnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data.,,



ACTIVE CORPORATION RETURNS CTHER THAN FORM 1120-S

Table 7.-NUMBER OF RETURNS AND OF SUBSIDIARIES, NET LONG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCO14E TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND ESTIMATFI) TAX PAYMENTS,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES-Continued

Returns with regular tax Returns with alternative tax

Income tax before addition of Income sub ject to tax Income tax before addition of

t~ from recomputing prior Tax from tax from recomputing prior Tax from
year investment credit reeam-

I
year investment credit recom-

Tc a status and size of taxed at puting Foreign Invest- Met long- name
afterT Puting Foreign Invest-

income taxed at norma 1
t tt d

Number
Net income
or

deficit
1 tax

norms
Tax after
foreign tax prior tax ment Number

Net income
or deficit

term capi-
t.] gain

taxed at
normal t;ax

ax
foreign tax Prior tax ment

sur ~ ra esax an of and Surtax
Total

Sur-
and in-

ar in-ye credit credit of
.

taxed at and Surtax Total
Sur- and in- year in- credit credit

returns rates charge ves tment
vestment returns

25 percent rates
charge

vestment vestment

credits
credit credits credit

(7?...-d (71--d (Th...-d '7?..- (Th...-d (7?...- Tho-d A- d (Th-d (Th-d (Th--d (Th...-d (Th...-d (M.-d (71ho-d (7?...-d (7h-----d
~bll ... d,11.-) d.11 ...) d.11 ...) d.11 ... d,11 ...) d.11-) Z=l &11 ...) &JI-) I d-11 ... ~11 ...) d.11 ...) d.1 I ...) dbil ...) &11-.) dDII-)

(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37)

Total ........................ 709,750 28,733,279 27,356,975 11,388,741
1
66,713 10,360,721 30,222 425,931 602,089 38,976 49,786,431 3,525,366 43,917,841 21,818,912, 60,968 17,611,597 55,677 2,734,363 1,472,952

Returns with net income , total ..... 709,720 28,771,271 27,355,450 11,388,126 66,71.3 10,360,277 30,222 425,931 601,918 38,9175 49,786,439 3,525,363 43,917,791 21,818,894 60,968 17,611,585 55,677 2,734,363 1,472,946

With income taxed at normal tax

and surtax rates, total ......... 709t710 28p725,915 27,355,450 11,387,998 66,712 10,360,150 30,222 425,931 601,917 37,745 49,008,025 2,792,854 43,917,791 21,634,927 60,162 17,461,830 54,660 2,728,966 1,444,131

Under $5,000................... 297,630 613,198 461,544 89,974 - 79,690 1,482 68 10,216 1,623 86,416 71,649 3,234 18,919 121 18,331 101 52 536

000 ...........$5,000 under $10 110,479 840,M 750,911 168,982 - 147,029 1,205 226 21,727 1 599 72,965 53,968 11,293 16p552 147 15,479 214 44 1,029
,

$10,000 under $15,000 .......... 68,735 874,155 812,491 185p790 - 165,304 1,223 339 20,147 1:370 71,358 45,745 16,578 15,825 53 14,779 27 28 lpO18

$15 OOO under $20,000 .......... 49,822 888,913 841,623 193,952 - 174,763 780 209 18,980 1,349 159,611 119,591 23,417 35,973 47 24,822 241 101 11,050
p

$20,000 under $25,000 .......... 48,779 1,120,566 l,an,050 249,124 2 228,006 1,388 64 21,054 1,679 102,349 55,096 37,331 22,878 72 20,706 95 25 2,147

5 000 under $30 000 .......... 30,154 830,424 800,638 198,855 36 180,332 1,647 460 18pO63 3,748 172,601 58,804 99,772 39,500 199 35,178 396 260 4,062, ,
000 ..........r30 000 under $35 16,371 539,957 521,349 151p599 183 139,445 1,718 89 1.2,065 2,283 109,929 26,111 72,458 27,368 73 24,8Q3 516 70 2,495, ,

$35,000 under $40,000 .......... 11,281 430,711 416,311 132,368 860 122,167 1,371 331 9,870 lp981 121,710 35,301 73,234 32,119 316 29,711 216 40 2,368

ODO under $45,000 ..........$40 8,648 377,805 362,409 123,649 1,303 114,020 433 152 9,477 1,633 116 699 35,520 68,238 31,819 341 25,918 127 1,957 3,944

$45,000 under $50,000 ..........1 6,643 326,670 312,103 110,904 1,106 103,334 450 58 7,512 1,342 86:791 18,544 62,802 26p693 202 24,124 74 30 2,539

$50

,

000 under $60,000 .......... 10,553 598,009 572,308 213,525 2,141 199,384 770 665 13,476 2,100 171,525 40,145 11.3,470 51,969 398 48,383 159 59 3,527

$60 000 under $70,000 .......... 7,512 500,094 481,988 188,644 1,851 176,743 771 255 11,646 1,533 135,941 22, OF75 98,947 43,856 334 39,398 193 1, 277 3,161
,

ODO ..........$70 000 under $80 5,561 422, "8 413,040 166,539 1,829 156,488 529 11.5 9,936 1,066 104,578 13,857 79,423 35,195 206 32,117 43 544 2,534
p

$80:000 under $90,000 .......... 4,546 391,837 382,787 158,369 1,599 151,346 244 232 6,791 946 99,Q39 1.3,653 79,862 36,275 331 33,041 184 591 2,643

$90

,

000 under $100,000 ......... 3,088 303,343 292,809 123,579 1,321 117,6(Y7 181 189 5,783 861 107,031 15,647 81,451 38,080 380 35,366 95 43 2,671

$100 000 under $150,000 ........ 10,670 1,326,148 1,290,591 561,824 5,947 535,649 974 1,434 24,741 3,013 478,230 72t742 365,529 176,649 1,087 164,260 964 627 11,762

000 ........$150:000 under $200 4,826 853,423 830,491 374,308 3,961 359,450 496 885 2-3,973 1,702 399p658 81,148 294,116 152,311 1,110 142,800 414 1,292 8,219,
000 ........$200 000 under $250 3pO93 703,314 683,358 313,276 3,182 299,881 585 1,303 12,092 991 267,197 36,158 220,477 109,658 791 103,056 247 388 6 214,

$250:000 under $500,000 ........ 6,040 2 164,180 2,076,943 971,919 9,703 925,M 2,514 10,322 36,476 2,644 1,159,258 152,9176 923 926 469,5Z7 3,483 439,894 1,626 3,653 25:980

$500

,

000 under $1,000,000 ...... 2,915 2:078,590 1,998,189 951,358 8,809 905,477 1,689 10,256 35,625 1,643 1,392,044 164,446 1,145:868 584,967 3,427 546,711 2,026 8,509 29,747

000 000 ....000 000 under $5$1 1,967 3,%0,428 3,824,672 1,838,CY74 1-3,161 1,718,607 2,909 42,322 77,145 1,737 4,385,904 301

1

109 3,820,752 1,910,718 11,476 1,746,618 6,145 52,412 111,688
,, , ,

000 under $10,000,ODO...000$5 209 1 579,561 1,436,675 691,491 3,014 628,344 726 27,828 35,319 352 2,824,620 217,988 2,484,875 1,251,436 6,156 1,094,731 3,249 68,536 88,169
, ,

$10,000,000 under $25,000,000.. 116 1:979,019 1,836,272 883,986 2,229 772,718 1,388 61,069 50,199 275 4,8",208 349,340 4,287,962 2 156 WO 12 178 1,827,716 4,729 149,421 178,933

r
5 000 000 under $50,000,000..

,

40 1,512,218 1 442 704
`1 :

694,688
801 222

2,422 597,172
663 114

1,301
1 893

67,157
85 367

30,359
52 741

143
78

5p571t955
5975 607

300,812
216 859

5,1017,931
0282185

2:531:0174
2 560 701

5:076
2 305

2,010,889
1 965 578

7,760
9904

274,222
368 663

245,963
226 460

,000 under $100,000,000.50:000 23 1,703,002 50 71 1669 , - , , , , ,, , , , , , , , ,

421

,

82919

,
1 7% 102

,

465 272
$100,000,000 or more ........... 10 1,807,025 1,766,687 849,999 2,Q53 698,959 1,555 114,536 36,504 52 20,303,821 273,570 19,126,817 9,258,795 9,853 6,997, , , , ,

With an income taxed at norma 1
t;ax and surtax rates, total ..... 1,231 778,414 732,509 - 183,967 806 149,755 1,017 5,397 28p815

With income tax before addition
of t;ax from recomputing prior

year investment credit ........ 1,231 778,414 732,509 - 183,967 806 149,755 1,017 5,397 28,815

With income tax from recomput-
ing prior year investment

credit only ...................
- - - - - - - -

-
- -

-
Nontaxable .....................

- - - - - - -

Returns without net income, total.. 30 -37,992 1,525 615 - 444 - - 171 1 -8 3 50 18 - 12 - 6

With income tax before addition
of tax from recomputing prior
year investment credit .......... 30 -37,992 1,525 615 - 444 - - 171 1 -8 3 50 is - 12 - 15

With income t~ from recomputing
prior year investment credit -
only............................ - - - - - - - - - - - - -

(-) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
'less than $500 per return.
NOTE: Detail may act add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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74
ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 8.-NUMBER OF RETURNS, SELECTED INCOME AND SPECIAL DEDUCTION ITEMS, INCOME TAX, CREDITS, PAYMENTS, AND UNUSED INVESTMENT CREDIT,
BY TAX STATUS BEFORE CREDITS, BY ACCOUNTING PERIOD

Total .-bar
of cti~c
~rporat ion

returns
other than
Form 1120-S

1,275,985

575,9.34

700,087

48,276
49,370
95,000
55,972
37,165

41,5(Y7
43,156
89,691
55,750
54,585

129,615

57,591

3,343
3,157
5,475
4,522
3,0`78

15,081

3,061
2,564
5,037
2,955
2,993
6,325

722,915

320,238

402,677

28 128
27:640
54,401
33,854
22,618

25,343
24,OD7
51$042
30,726
29,635
75,281

25,812

1,337
1,374
2,675
2,104
1,614
6,600

1,639
1,279
1,905
1,053
1,378
2,856

Returns with income tax before addition of tax from recomputing prior year ~-este.t cr

Number of
returns

(2)

Net long-
tem

capital
gain re-
duced by

net short-
term

capital
loss

(77....-d
&II-)
(3)

ceived from
domestic corporations

Intragroup
domestic
dividends
qualifying
for 100
percent
deduction

(Th-d
d.11 ...

(5)

3,805,890

2,885,003

920,887

43 556
49:398
95,019
74,577
54,873

59,873
56,335

151,115
78,468
50,554

207,119

95,488

2,759
1,295
4,943
6,502

29$924
11,340

907
610

1,192
27,294

574
8,148

Dividends re

Total

(Th.-d
~11 ...)

(4)

1,333,576
1 748,7271 3190113781 21895,3951 271,693 1 78,557,7101 .38,0001 3,525,366

2,803,699

2,398,809

404,890

17,739
24,069
43,724
40,340
34,397

65,524
12,808
44,521
25,091
19,722
76,955

91,696 2,247

1,459 1,129
11851 440
1,743 500
334 -

15,996
59,348

444
148

4,521
970
177

4,705

269,446 77,160,229 37,867 3,439,806

164,205 56,590,019 37,459 2,701,838

105,241 20,570,210 408 737,968

4,345 1 214,317 - 31 936
1,797 1:298,509 - 38:101
5,392 2,672,543 - 72,622
2,789 2,057,357 408 62,584
9,D27 1,354,222 - 47$666

40,728 2,307,283 - 52,396
1,475 1,237,513 - 45,DD7
5,242 2,324,783 - 125,457

430 11328,163 - 57,113
3,370 981,183 - 33,9L2

30,646 3,794,337 - 171,174

-
178
-
-
-

Net income

(77--d
d.11 ...

(6)

1,397,481

62,894
60,602

182,534
75,017

183,138
266,477

59,099
114,450
109,808
67,540
76,211

139,711

Deficit

(77...-d
d.11.,V

(7)

-
-
-

133

Income subj

Net long-
term

capital
gain

taxedeat
25 per ant

(T~.-d
d.11 ...

(8)

133 85,560

- 2,060
- 1,243
- 4,629
- 5,740
- 29,408
- 9,298

- 763
- 605

727
25,126

462
5,499

d.11 ...

Accounting period ended

Total ..........................................

Annual ret~s

'

total ................................

December 1967 ......................................

Noncalendar year, total ............................

July 1967 .........................................
August 1%7......................................
September 1967...................................
October 1967.....................................
November 1967 ....................................

January 1968......................................
February 1968....................................
March 1968.......................................
April 1968 .......................................
May 1968 .........................................
June 1968 ........................................

Part year returns . total .............................

July 1967 ..........................................
Augu,st 1967 ........................................
September 1%7 .....................................
October 1967 .......................................
November 1967 ......................................
December 1967 ......................................

January 1968 .......................................
February 1968 ......................................
March 1968 .........................................
April 1968 .........................................
May 1968 ...........................................
June 1%8..........................................

Accounting period ended

Total ..........................................

Annual returns , total ................................

December 1967 ......................................

Noncalendar year, total ............................

July lc)67 ........................................
August 1967 ......................................
September 1967 ...................................
October 1967 .....................................
November 1967 ....................................

January 19,68 .....................................
February 1968 ....................................
March 1%8.......................................
April 1968 .......................................
May 1968.........................................
June 1968........................................

Part year returns, total .............................

JW,v lc)67..........................................
Augu.st 1967........................................
September 1967.....................................
October 1967.......................................
November 1967......................................
December 1%7......................................

January 1968 .......................................
February 1968 ......................................
March 1968 .........................................
April 1968 .........................................
May 1968 ...........................................
June 1968 ..........................................

Corporation Returns/1967

See text f- explanatory statements and for "Description of the Sample and Limitations of the Data."

edit

ct to tax

Income
taxed at
normal
tax and
surtax
rates

(7~.-d

(9)

71,274p816

70,063,511

50,963,117

19,100,394

1 144,967
1:223,782
2,501,971
1,931,447
1,245,769

2,171,844
1,166,573
2,103,765
1,225,897

903,838
3,480,541

1,211,305

56,524
56,661

174,420
68,380

140,633
204,542

56,991
113,147
95,642
40,982
74,062

129,321

Returns with income tax before addition of tax from recomputing prior year investment credit-Continued

Income tax Income tax after foi
I I I ani investment ci

Total

(7ho-d
&11 ... 2

(10)

33,293,552

32,742,185

24,337,462

8,404,723

486,246
527 173

1,073:460
855,161
550,061

988,098
513,432
921,933
533,771
383,658

1,571,730

551,367

25,448
24,963
79,293
29,118
71,50`7
89,616

23,735
52,454
41,861
24,333
33,116
55,923

Tax before recomputing prior year
investment credit

Total

(Th-d
~11 ...)

33,207,653

32,661,201

24,280,054

8,381,147

485,384
525,298

1,069,355
852,867
548,577

986,710
511,517
918,838
532,310
381,782

1,568,509

546,452

25,121
24,488
78,776
29,005
70,594
88,653

23,619
51,898
41,828
23,822
32,964
55,684

Surcharge

(Th-d
~11... )

(12)

127,681

127,570

-

127,570

-
-
-
-
-

7,379
7,060

19,193
14,461
13,123
66,354

ill

-
-

-
-

Additional tax under
controlled group
provisions for-

Reduction
in surtax
exemption

under
section
1561

(7~.-d
d.11 ...

(13)

15,367

14,410

7,382

7,027

385
598
540
691
498

712
435
822
767
590
989

957

11
38
44
38
5

354

22
59

107
144
17
119

Mult1ple
surtax

exemptions
under

section
1562

(77...-d
d.11-)

(14)

100,666

96,512

37,4a9

59,023

4,270
2,865
9,006
4,956
2,971

6,003
3,388
6,933
4,372
3,315

10,943

4,154

152
159
271
403
302
893

413
265
341
129
215
612

Tax from
-,-
puting

prior year
investment

credit

(Thouamd
d.11 ...)

(15)

85,899

80,984

57,408

23,576

862
1,875
4,105
2,294
1,484

1,388
1,915
3,095
1,461
1,876
3,221

4,915

327
475
517
113
913
963

116
556
33

511
152
239

Foreign

taxc
rsdit

Ohouswd
d.11 ...)

(16)

3,160,294

3,144,888

2,907,575

237p313

13,916
16,109
31,347
49,736
12,990

7,668
9,119

24,151
17,951
2,224

52,102

15,406

3,084
55

1,405
836

1,774
5,726

253
33

245
139

1,344
512

Investment
credit

(R-d
d.11 ... )

(17)

2,075,041

2,043,100

1,588,941

454,159

27,228
25,656
65,017
44,147
27,643

38,477
27,224
58,223
31,545
18,638
90,361

31,941

989
933

7,498
1,240
3,612
4,994

1,4-63
3,391
2,406

968
989

3,458

Total

(M-md
d.11 ... )

(18)

28$058,217

27,554,197

19,840,945

7,713,251

445,102
485,408
977,096
761,278
539,428

941,953
477,DS9
839,559
484,275
362,796

1,429,267

504,D20

21,375
23,?75
70,390
27,Y~2
66,L21
78,396

22,019
49,030
39,210
23,226
30,783
51,953

Before recomputing
prior year investment

credit

Number of
returr.

(19)

701,C,43

677,458

301,786

375,672

26,462
26,197
51,070
31,766
21,407

23,862
21,903
47,171
28,847
26,981
70,007

23,584

1,163
1,335
2,346
1,961
1,561
6,137

1,553
1,152
1,660

966
1,271
2,460

(Thou-d
~11 ...)

(20)

ign tax
dits

Amount

27,972,318

27,473,213

19,783,538

7,689,675

444,240
483,533
972,991
758,934
507,944

940,565
475,174
836,464
482,814
360,920

1,426,046

499,105

21,048
23,500
69,873
26,929
65,208
77,933

21,903
48,474
39,177
22,715
30,631
51,714
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ACTIVE CORPORATION RETURNS CITHER THAN FORM 1120-S

Table B. -NUMBER OF RETURNS, SELECTED INCOME AND SPECIAL DEDUCTION ITEMS, INCOME TAX, CREDITS, PAYMENTS, AND UNUSED INVESTMENT CREDIT,

BY TAX STATUS BEFORE CREDITS, BY ACCOUNTING PERIOD-Continued

75

Returns with income tax before addition of tax from Returns without income tax before addition of tax

recomputing prior year investment credit-Continued from recomputing prior year investment credit

Dividends received from

Credit for Payments
Net long-

t
domestic corporations

U. S. tax with
e

capital Intragroup
paid on Estimated request Investment Unwed

gain re- domestic
Accounting period ended nonhighway tax for credit investment

Number of duced by dividends

gas and payments extension carryover credit
returns net short- Total qualifying

lubricating of filing term for 100
oil time capital percent

loss deduction

(Th-.-d (77-d (71--d (7ho-d (77.....d (7h...-d (77...-d (Th...-d

d.li-) d.11 ... d.11 ... d.11 ... d.1 I ... d.11 ... &11 ... d.11-)

(21) (22) (23) (24) (25) (26) (27) (28) (29)

Total .......................................... 28,542 16,463,608 5,731,577 752,423 879,198 584,885 3,401,939 1,516,788 64,083

Annual returns, total ................................ 28,244 16,184,210 5,618,304 746,293 870,414 553,106 3,356,955 1,504,743 64,078

December 1967 ...................................... 16,738 13,068,190 4,160,463 600,636 722,862 255,696 1,964,295 959,437 61,541

Noncalendar year, total ............................ 11,506 3,116,020 1,457,841 145,657 147,552 297,410 1,392,660 545,306 2,537

July 1967 ........................................ 1,051 163,207 100,355 16,845 22,281 20,148 19,807 7,885 132

August 1967 ...................................... 476 186,413 92,429 5,805 5,684 21,730 80,094 27,090 373

September 1967 ................................... 4,294 359,599 195,228 23,646 23,248 40,598 143,484 91,772 256
October 1967 ..................................... 1,692 310,383 175,820 10,931 10$823 22,118 416,594 176,444 555
November 1967.................................... 439 205,375 92,073 6,565 6,854 14,547 326,997 126,065 161

January 1968 ..................................... 188 478,995 235,942 8,568 5,768 16,164 20,634 20,169 1
February 1968.................................... 945 195,566 89,098 8,479 7,880 19,149 1~,llq 3,479 -

March 1968....................................... 670 326,336 127,673 19,883 15,416 38,648 71,922 13,566 334

April 1968....................................... 492 177,236 78,996 8,810 7,257 25,024 101,065 41,384 41

May 1968......................................... 354 106,397 52,289 5,560 5,397 24,950 108,663 14,751 14

June 1968........................................ 905 606,513 217,938 30,565 36,944 54,334 88,281 22,701 670

Part year returns, total............................. 298 279,398 113,273 6,130 8,784 31,77~ 44,994 12,045 5

July 1967 .......................................... 27 10,069 4,947 418 $56 2,OOE 542 800 -

August 1967 ........................................ 13 12,090 5 018 235 210 1,783 828 639
September 1967..................................... 66 47,126 10$545 844 1,571 2,800 325 167
October 1967....................................... 13 9,908 6,875 463 476 2,418 9,817 1, 941
November 1967 ...................................... 20 62,995 8,088 543 807 1,464 I,5aO 101 -

December 1967 ...................................... 70 34,970 19,451 1,652 1,882 8,481 15,071 2,935 5

January 1968 ....................................... 14 8,166 5,591 181 224 1,423 675 63 -

February 1968 ...................................... 2 34,580 6,706 10 - 1,285 236 7 -

March 1968 ......................................... 11 4,916 18,593 721 1,364 3,133 833 1,862 -

April 1968 ......................................... 5 8,849 7$094 432 229 1,902 471 187 -

May 1968 ........................................... 21 19,928 8,355 259 349 1,615 2,391 125 -

June 1968 .......................................... 36 25,801 12,010 372 816 3,469 12,215 3,218 -

Returns without income tax before addition of tax from recomputing prior year investment credit-Continued

Returns with net income

Statutory special deductions Net income
Tax from

Credit for
U. S. tax Payments

of regulated
recomputing paid on Estimated with re- Investment Unused

Accounting period ended
Net

investment
companies

Deficit prior year nOnhighway
d

tax

t

quest for
extension

credit
. o

investment

creditNet income
operating

Dividends
and real

investment gas an paymen s
of filing

rry ver

Total
lose

received
estate

credit lubricating
oil time

c.rryover
deduction

investment
trusts

(D.-d (T7...-d (Th-d (Th-.-d (n-d (Th...-d (77--d (Thou,md (7hD,smd (7h-md (Th--d (7~.-d
d-Ijars) I dllers) d.11 ... d.11 ... d.11.r.) &11 ... d~ll ... dDII-) &11 ... d~ll ... &11-) &11...

(30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

Total ............................

_

5,610,579 1,837,420 1,495,769 340,347 3,860,301 7,801o747 7,249 4,476 65,735 1-1,288 662,746 980,191

Annual returns, total .................. 5,542,031 1,787,074 1,449,998 335,772 3,841,489 7,336,898 6,571 4,400 63,760 10,437 607,424 911,264

December 1967........................ 3,081,311 1,001,505 715,789 284,412 2,155,671 3,712,783 3,255 2,909 49,018 7,404 412,859 621,392

Noncalendar year, total .............. 2,460,720 785,569 734,209 51,360 1,685,818 3,624,115 3,316 11491 14,742 3,033 194,565 289,872

July 1967 .......................... 70,686 59,21-3 55,634 3,579 11,723 349,468 109 85 2,346 220 16,109 27,144

August 1967........................ 152,261 72,241 69,327 2,914 80,316 230,293 117 184 1,514 33 10,208 16,812

September 1967..................... 328,542 91,974 84,945 7,029 238,616 535,874 583 155 1,785 322 25,091 38,014

October 1967....................... 633,332 71,025 61,465 9,560 563,958 249,789 597 121 1,653 140 1-1,952 17,603

November 1967 ...................... 5CY7,160 36,975 33,864 3,111 470,720 210,230 312 92 1,864 166 8,278 14,650

January 1968....................... 96,349 69,150 62,106 7,C44 29,189 2(Y7,893 231 80 665 502 15,465 21,131

February 1968 ...................... 39,813 40,644 38,267 2,377 - 191,460 139 89 429 189 9,668 14,941

March 1968......................... 1-26o778 87,473 84,627 2,846 39,815 524,387 231 178 1,071 379 16,638 28,269

April 1968 ......................... 188,078 72,049 70,388 1,661 116,330 244,631 68 83 1,150 385 15,956 21,597

May 1968 ........................... 152,941 54,149 48,849 5,300 99,803 255,576 257 75 710 133 12,440 18,680

June 1968 .......................... 164,780 1-30,676 124,737 5,939 35,348 624,514 672 349 1,555 564 52,760 71,031

Part year returns, total ............... 68,548 50,346 45,771 4,575 18,812 464,849 678 76 1,975 851 55,322 68,927

July 1967 ............................ 3,163 3,164 2,530 634 - 19,269 - - 302 77 1,996 2,377

August 1967 .......................... 1,734 1,766 1,318 448 - 12,059 30 7 12 - 792 1,096

September 1967 ....................... 2,142 2,142 2,141 1 - 35,309 13 3 - 29 1,213 2,683

October 1967 ......................... 11,857 5,006 4 940

1
66 6,854 46,224 371 1 90 300 283 618

November 1967 ........................ 4,370 1,575 1,549 26 2,797 12,213 - 1 - 3 286 490

December 1967 ........................ 19,709 10,579 10,321 258 9,161 81,314 42 14 216 146 1,209 3,947

January 1968 ......................... 6,360 6,374 6,352 22 - 12,575 8 25 22 27 34,011 35,208

February 1968 ........................ 390 390 390 - - 25,635 - 3 900 13 1,949 2,961

March 1968 ........................... 2,627 3,133 1,698 1,435 - 47,505 158 8 38 17 8,316 9,983

April 1968 ........................... 1,648 1,672 1,519 153 - 99,104 16 - - 161 641 2,865

May 1968 ............................. 4,837 4,837 4,748 89 - 25,693 19 2 70 33 2,287 2,722

Jun. 1968 ............................
.

9,711
.

9,708 8,265 1,443 47,949 21 12 325 45 2,339 3,977

Note: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 9. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND UNUSED
INVESTMENT CREDIT, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS

Income subject to tax Income tax lForeign tax credit

Tax before recomputing prior year
investment credit

Number of Net
Net

long-term
Income

Additional tax under
controlled group

Tax from
Size of income tax before addition of tax

from recomputing prior year investme tn
returns income or

fi td
capital

taxed at
no

rmal tax
Total visions for_

Dro -

recomputing
or ear

Pr'
Number of

Am unt
credit but after surcharge and after

other than
rF

.e gain taxed and surtax Total Surcharge
Red tion Multiple
sli t

y
investment

turns
r`

o

foreign tax and investment credits
mo

1120-9
at 25

percent
rates

ax Burn
exemption exempticinsax

credit

-der und r
section section
1561 1562

(7)'-.-d (7?--d (Th-d (7)-.-d (Tho..~ (Th...-d (D.-d (7?-.-d (71-d (Tho-d
blj ...) Ibil... &JI-) d.11 ... b1J...) -bil ...) d.11... d.11 ... &11 ... dbJ1...

RETURNS WITH AND WITHOUT ESTIMkTED (1) (2) (3) (4) (5) (6) (177) (8) (9) (10) (11) (12)
TAX PAYMENTS

Total ................................ 1,333,576 76,328,542 3,525,366 71,274,816 33,300,801 33,207,653 127,681 15,367 100,666 93,148 6,143 3,160,294

Retur~ns with net income, total ............. 858,868 84,168,289 3,525,363 71,273,241 33,293,723 33,207,020 127,681

r

'~l

15,367 100,664 86,703 6,142 3,160,294

'4ith inc,,me tax before credits' .......... 748,696 78,557,710 3,525,363 71,273,241 33,292,919 33,207,020 127.6.1 15,367 100,664 85,89) 6,142 3,160,294

With income tax after credits, total ... 701,022 77,632,030 3,489,921 70,697,363 33,062,034 32,977,017 127,514 15,088 99,473 85, 017 5,632 2,980,345

Under $6,000 ......................... 536,720 4,380,172 16,776 3,975,092 909,300 900,492 306 2,634 23,241 8,803 1,214 4,702
$6,LVO under $10,000 ................. 46,726 1,381,946 44,019 1,282,036 363,131 361,332 187 1,805 22,152 1, 799 211 5,2%
$10, 0,)0 -der $15,000 ................ 26,671 1,102,728 57,878 994,129 341,%8 339,%0 2,119 1,723 12,192 2,008 263 2,156
$15, U100 .,der $20,000 ................ 16,138 862,888 46,839 772,582 291,972 290,931 2,792 1,000 6,670 1,04L 169 2,037
$20, 000 under $25,000 ................ 11,327 727,409 50,783 652,408 263,630 262,851 2,797 664 4,767 771) 66 2,162

$2 5, Ot)O wider $50,000 ................ 26,557 2,503,057 140,888 2,270,382 981,725 979,361 9,296 2,289 11,799 2,364 441 l6o6O2
$50,000 wider $75,000 ................ 10,784 1,716,767 142,845 1,497,115 700,411 698,428 6,907 653 5,316 L,983 248 21,934
$75,000 -der *100,000 ............... 5,875 1,256,006 72,385 1,131,Q28 532,a22 531,857 5,121 568 2,800 % 5 202 5,291
$100,000 under $250,000 .............. 11,311 4,300,031 234,442 3,943,485 1,860,119 1,855,230 16,681 1,580 5,749 4,88c~) 625 39,588
$250,000 .der $500,WO ...... ....... 4,192 4,300,480 204,557 3,933,481 1,930,384 1,927,257 11,816 2,295 3,127 512 420,706

$500,000 under $1,0001,000 .... ....... 2,140 3,713,683 278,493 3,259,495 1,639,708 1,634,485 12,268 604 1,121 5,22:1 465 56,258
$1,000,000 -der $10,000,000 . ....... 2,238 16,977,253 1,316,624 14,627,845 7,386,045 7,371,074 32,095 702 1,243 14,971 961 668,776
$10,000,000 cnder~ $50,000,000 ....... 301 16,189,730 677,682 14,955,550 7,379,231 7,359,373 13,223 52 120 19,858 218 726,879
$50,000,000 -der $,100,000,000 ....... 27 4,721,081 79,166 4,546,458 2,209,932 2,205,650 3,730 - 5 4,282 21 310,861
$100,000,000 or more ................. 15 13,496,799 126,544 12,956,277 6,271,656 6,258,736 8,176 6 3 12,920 14 697,097

Without income tax after credit~ ....... 47,674 925,680 35,442 575,878 230,885 230,003 167 279 1,191 882 510 179,949

Without income tax before credits~ ....... 110,195 5,610,579 - - 804 - - - - 804 - -

Returns without net income ................. 474,708 -7,839,747 3 1,575 7,078 633 - - 2 6,445 1 (3)

RETURNS WITH ESTIMATED TAX FAYME~TS

Total. ............................... 25,000 61,621,175 2,624,825 56,779,643 27,944,336 27,879,801 88,317 5,197 10,402 64,535 2,841 3,056,289

Returns with net income, total ............. 23,832 61,976,890 2,624,825 56,778,934 27o942,762 27,879,480 88,317 5,197 10,402 63,282 2,841 3,056,289

With income tax before creditsl .......... 23,697 61,915,339 2,624,825 56,778,934 27,942,735 27,879,480 88,317 5,197 10,402 63,255 2,841 3oO56,289

With income tax after credits, t~tal ... 23,417 61,530,729 2,601,807 56,516,269 27,811,527 27,748,306 88,278 5,197 10,352 63,221 2,801 2,925,744

Under $6,000 ......................... 3,729 43,2017 596 38,759 10,816 10,588 11 291 361 228 105 11881
$b,000 -der ~10,000................. 704 23,039 3J32 17,721 6,322 6tlO3 7 156 347 219
$10,000 -der $lf,000 ................ 437 20,170 338 19,317 7,059 7,043 16 255 212 16

20 %3

$15,000 -der $20,000 ................ 291 18,330 1,691 14,995 6,295 6,250 23 304 125 45 4 234
$20,000 und- $25,000 ................ 231) 17,018 732 14,848 6,179 6,149 109 150 1.22 30
$25,000 under $50,000 ................ 745 120,682 9,209 96,796 45,377 45,016 314 300 275 361 38 12,975
$50,000 -der $75,000 ................ 847 209,523 56,472 139,840 77,320 77,103 467 364 411 217 51 18,819
$75,000 unaer $100,000 ............... 1,263 279,133 1-2,876 255,647 119,897 119,468 848 229 585 429 69 1,229
$100,O(YJ under $250,000 ....... ...... 7,020 2,815,504 11-2,204 2,564,822 1,231,322 1,228,505 9,340 1,164 3,565 2,817 425 31,820
$250,OOC -der $500,OOC ....... ...... 3,678 3,832,978 154,270 3,568,131 1,742,780 1,740,505 10,241 714 1,960 2,275 462 415,887
$500,OOC -der $1,000,000 ............ 1,959 3,3,7,462 198,153 3,021,016 1,504,177 1,499,425 10,812 535 1,037 4,752 433 53,358
$1,000,000 order $10,C)O0,000 ......... 2,161 16,396,073 1,168,542 14,306,092 7,193,164 7,178,392 30,461 676 1,224 14,772 932 653,629
$iO,000,00C under $50,000,000. ....... 301 16,189,730 677,682 14,955,550 7,379,231 7,359,373 13,223 52 120 19,858 218 726,879
$50,000,00C under $100,000,000 ....... 27 4,721,081 79,166 4,546,458 2,209,932 2,205,650 3,730 - 5 4,282 21 310,861
$i00,000,000 or more ................. 15 13,4%,799 126,5" 12,956,277 6,271,656 6,258,736 8,176 6 3 12,920 14 697, 097

Without income tax after credits ....... 277 384,610 23,018 262,665 131,208 131,174 39 - 50 34 41 130,545

Without income tax before creditS2 .......
138 61,551 - - 27 - - - 27 - -

Return. without set income ................. 1,168 -355,715 - 709 1,574 321 - - - 1,253 - -

RETURNS 'WITHOUT ESTIMATED TAX PAYMENTS

Total ................................ 1,308,611 14,707,367 900,541 14,495,173 5,356,465 5,327,852 39,364 10,171 90,263 28,613 3,301 104,005

Returns with -t income, total ............. 835,058 22,191,399 900,538 14,494,307 5,350,%l 5,327,540 39,364 10,171 90,262 23,421 3,300 104,005
With income tax before credit.' .......... 725,DO2 16,642,371 900,538 14,494,307 5,350,184 5,327,540 39,364 10,171 90,262 22,644 3,300 104,005

With income tax after redits, total ... 677,605 16,101,301 888,114 14,181,094 5,250,507 5,228,711 39,236 9,891 89,121 21,796 2,831 54,601
Under $u,000 ......................... 532,990 4,336,965 16,180 3,936,333 898,484 889,904 295 2,343 22,881 8,580 1,109 2,821
$6,000 inder $10,000 ................. 46,022 1,358,907 40,687 1,264,315 356,809 355,229 180 1,650 21,805 1,580 207 2965
$10,000 wider $15,000 ................ 26,234 1,082,558 57,540 974,812 334,909 332,917 2,103 1,467 11,980 1,992 249

,
1,193

$15,000 under $20,000.. ........ ..... 15,847 8",558 45,148 757,587 285,677 294,681 2,769 696 6,545 9% 165 1 803
$20,000 under $25,000 .......... ..... -11,088 710,391 50,051 637,560 257,451 256,702 2,688 514 4,645 ?49 57

,

2,050
$25,000 -der $50, OO(J ................ 25,812 2,382 375 131 679 2,173,586 936 348

1

934,345 8,982 1,989 11,524 2 003 403 3 627
$50,000 und~r $7 5, L)OC) ................ 9,937 1,507:244 86:373 1,357,275 0916231 621,325 6,440 289 4,905

,
1, 766 198

,
3 115

$7 5, 000 und- $100,000 ......... ..... 4,612 976,8?3 59,509 875,381 412,925 412,389 4,273 338 2,215 536 133
,

4 062
$i00,OO(J under $250,000 .............. 4,29t 1,484,527 122,238 1,278,663 628,797 626,725 6,841 416 2,184 2, 0`72 200

,
7687

$250,000 under $500,CW .............. 514 467,502 50,287 365,350 187,604 196,752 1,575 94 335 852 49
,

4,819
$500,OOC, under $1,000,000 ............ 181 368,221 80,340 238,479 135,531 135,060 1,456 69 94 471 32 2 900
$i,,)OO,COO .der $10,000,000 ......... 77 581,180 148,082 321,753 192,881 192,682 1,634 26 20 199 30

,
15 147

$IJ,000,000 .der $50,OOL),000 ........ - - - - - - - - - - -
,

$5L),(XJ0,C)W wider $100,000,000 .......
-

$100,000,)00 or or ..................

Without income tax after credits. ...... 47,3% 541,OTO 12,424 313,213 99,677 98,829 128 279 1,141 848 469 49,404
Without in-me tax before creditS2 .......

110,056 5,549,028 - - 777 - - - - 777 - -

Returns itholt net is.,me .................
1

473,554
1
-7,484,032

1
3

1
866 1 5,504 312 2 5,192 1 (3)

Footnotes at end of table. See text for explanatory statements and for "Deacription of the Sample and Lfmitations of Data."
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Table 9. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCO14E TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND UNUSED

INVESTMENT CREDIT, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS -Continued
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Investment credit
Income tax before recomputing prior Total Credit for Payments

year investment credit income tax U.S. tax with

Size of income tax before addition of ta
After foreign tax

dit
After

after
forei n

paid on
nonhighwa Estimated

request
for

Tax due Unwed
from recomputing prior year investment

cre foreign
g y

d i
at time Tax over-

in estment
edit but after surcharge and after f

N b

tax and
tax and gas an tax extens on

Of payment
v

cr
foreign tax and investment credits

er o
returns
um

Amount fN b
investment investment lubricating payments of filing filing credit

um er o
Amount

credits
credits oil

t
ime

(7h--d
returns

(7?.-.-d (A...-d (Tho-d (Th...-d (7h-.-d (71.-d (Th-.-d (77--d (7?...-d

d,l~. -, - -1 ....... d.Z1 ... ~11 ... ) d.11.,.) , d.11.,.) &1i ... d.11 ...) d.1 I ...

(13) (14) (15) 1 ~16) (17) (18) (19) (20) (21) (22) (23) (24)

RETURNS WITH AND WITHOUT ESTIMATED

TAX PAYMENTS

Total ................................ 395,625 2,075,041 748,289 30,047,359 27,972,318 28,065,466 33,018 16,529,343 5,742,965 6,508,420 724,755 1,859,389

Returns with net income , total ............. 395,601 2,0`74,864 748,258 30,046,726 27,971,862 28,058,565 29,347 16,467,846 5,735,033 6,5014,159 653,426 1,125,568

With income tax before credits' .......... 395,601 2,0`74,864 748,258 30,046,726 27,971,862 28,057,761 28,542 16,463$163 5,731,412 6,503,569 644o613 878,966

With income tax after credits, total ... 348,330 2,024,810 700,984 29,996,672 27,971,862 28,056$879 27,791 16,454)537 5,724,178 6,502,845 628,921 708,988

000.........................Under $6 225,802 97$092 536,682 895,790 798,698 807,506 2,473 11,040 68,698 727,393 12,561 36,718
,

$6,000 under $10,000................. 28,773 20,349 46,726 356,036 335,687
0 2

337

1

486

317 060

360
433

4$732
6 767

41,992
41 531

295,948
273 117

4,950
4525

4,370
4 D73

$10,000 under $15,000.

000 under $20,000.::::::::::*::::$15

18,604
11,681

22,752
16,489

26
1
671

16,138
337,804
288,894

315, 5
272,405

,
273,446 150

,
5,168

,
32,209

,
237,405

,
2,90?

,
4,469

,
$20,000 under $25,000 ........... : .... 8,556 13,284 11,327 260,689 247,405 248,184 516 5,223 31,979 213,331 3,907 2,317

$25,000 under $50,000 ................ 21,509 43,905 26,557 962,759 918,854 921,218 753
04

23,688
32 14

135,046
770107

771,209

515 756

12,838
25110

8,244
12 499

$50,000 -der $75,000 ................
000 ...............000 under $100$75

9,360
5,239

28,760
22,172

10,784
5,875

676,494

526,566

647,734
504,394

649,717
505,359

1,6
1,814

,7
46,287

,
80 432

,
382,369

,
7,499

,
5,326

`,,
$100,000 ander $250,000 .............. 10,264 81,050 11,311 1,815,642 1,734,592 1,739,481 2,612 521,511 283:536 973,812

501 315

44,109
49 435

40,073
83223

$250,000 under $500,000 .............. 3,958 67,052 4,192 1,506,551 1,439,499 1,442,626 1,265 741,102 246,895 , , ,

$500,000 under $1 000 000 ............ 2,049 83 210 2,140 1,578,227 1,495,017 1,500,240 1,504 968,931

064

236 117
1 153,609

354,287
524782

58,913
783244

29,692
371 804

$1,000,000 under $10,666,000 ......... 2,193 526,384 2,238
301

6,702,298
4946326

6,175,914
1996 022

6,190,885
042 0576

7,341

9524
4,527,9

540 6684
, 1

1 359 035
,

283,186 135,375

,
164,741

$10,000,000 -der $50,000,000 ........
000 .......000 under $100 000$50 000

301

27

610,295
145,228 27

,,
1,894,789

,,
1,749,561

, ,
1,753,843

,
859

,,

1,330$111

,
368:762 68,495 14,382 -

, ,, ,
$100,000,000 or more ................. 15 246,788 15 5,561,639 5,314,851 5,327,771 1,155 3,688,691 1,536,567 122,698 21,559 830

Without income tax after credits ....... 47,271 50,054 47,274 50,054 - M 751 8,626 7,234 724 15,692 169,978

Without income tax before credit82 ....... - - - - - 804 805 4,683 3,621 590 8,813 246,602

Returns without net income: ................ 24 177 31 633 456 6,901 3,671 61,497 7,832 4,261 71,329 733,821

RETURNS WITH ESTIMATED TAX PAYMENTS

Total ................................ 19,937 1,713,131 23)678 24)823,512 23)110,381 23,174,916 17,724 16,529,343 4,823,866 2,518)631 669,372 756,0(Y7

Returns with net income, total ............. 19,934 1,713,039 23,675 24,823,191 23,110,152 23,173,434 16,717 16,467,846 4,822)655 2,518,515 607,030 645,956

With Income tax before credits ........... 19,934 1,713,039 23,675 24,823,191 23,110,152 23,173,407 16,660 16,463,163 4,822,522 2,518,515 602,184 625,162

With income tax after credits, total ... 19,659 1,712,410 23,400 24,822,562 23,110,152 23,173,373 16,580 16,454,537 4,822,346 2,518,499 593,533 574,369

Under $6,000 ......................... 1,635 1,435 3,71.3 8,70`7 7,272 7,500 37 11,040 945 2,204 6,630 1,433

000 under $10,000..$6 364 871 704 6,103 5,232 5,451 7 4,732 1,216 2,021 2,456 1,003
,

$10 000 under $15 000 270 976 437 6 080

1

5 104

,

5,120 12 6,767 491 1,562 3,629 694
, ,

$15 000 under $20,000: ............... 175 928 291 0166 5 1088 5,133 3 5,168 921 1,174 2,122 1,151
,

$20,000 -der $25,000 ................ 229 986 239 6,037 5,051 5,081 5 5,223 1,225 2,012 3,365 1,149

000 under $50,000.$25

- * *

674 4,875 745 32,041 27,166 27,527 104 23,688 4,185 9,110 9,499 3,574
,

000 -der $75,000.::::::::::$50 . . . 769 5,492 947 58,284 52,792 53,009 41 32,714 7,028 20,865 7,672 3,3a2
,

000 under $100,000 ...............$75 1,176 8,345 1,263 118,239 109,894 110,323 103 46,287 14,482 55,990 6,672 2,63;
',

000 under $250,000 ..............$100 6,520 55,145 7,020 1

,

196,685 1,141,540 1,144,357 834 521,511 132,513 528,184 39,634 24,36,
,

$250,000 under $500,000 .............. 3,491 57,081 3,678 11324,618 1,267,537 1,269,812 983 741,102 169,20`7 402,852 45,459 21,12S

$500,000 under $1 000 000............ 1$893 75,168 1,959 1,446,067 1,370,999 1,375,65i 1,144 968,931 172,893 290,859 57,4a2 24,96E

000 under J10,600,000 .........$1 000 2,119 498,797 2,161 6,524,763 6,025,966 6,040,738 6,341 4,527,904 1,052,876 727,287 237,597 323,31E
, ,

$10 000 000 under $50 000,000........ 301 610,295 301 6,632,494 6,022,199 6,042,057 4,952 4,540,668 1,359,035 283,186 135,375 164,741
,, ,

000 under $100,000,000.......$50 000 27 145,228 27 1,894,789 1,749,561 1,753,843 859 1,330,111 368

1

762 68,495 14,382 -
, ,

$100,000,000 or more ................. 15 246,788 15 5,561,639 5,314,851 5,327,771 1,155 3,688,691 1,536,567 122,698 21,559 83(

Without income tax after credits ....... 275 629 275 629 - 34 90 8,626 176 16 8,651 50,79--

Without income tax before creditS2 ....... - - - - - 27 57 4,683 133 - 4,846 20,792

Returns without net income ................. 3 92 3 321 229 1,482 1,007 61,497 1,211 116 62,342 110,051

RETURNS WITHOUT ESTIMATED TAX PAYMENTS

Total .............................. 1. 375,688 361,910 724,611 5,223,847 4,861,937 4,890,550 15,294 - 918,999 3,989,789 55,383 1,103,38,

Returns with net income, total ............. 375,667 361,825 724,583 5,223,535 4,861,710 4,885,131 12,630 - 912,378 3,985,644 46,396 479,6r,

With income tax before credits ........... 375,667 361,825 724,583 5,223,535 4,861,710 4,894,354 11,882 - 908,890 3,985,054 42,429 253,80,

With income tax after credits, total ... 328,671 31.2,400 677,584 5,174,110 4,861,710 4,883,506 11,211 - 901,832 3,994,346 35,388 134,61~

000.........................Under $6 224,167 95,657 532,969 887,083 791,426 800,006 2,436 - 67,753 725,189 5,931 35,28!

'
,

000.................$6 000 under $10 28,409 19,478 46,022 349,933 330,455 332,035 353 - 40,776 293,927 2,494 3,36
, ,

000.$10 000 under $15
** ......

18,334 21,776 26,234 331,724 309,948 311,940 421 - 41,040 271,555 1,823 3,37
, ,

000.$15 000 under $20 11,506 15,561 15,847 282,878 267,317 268,31-3 147 - 31,288 236,231 785 3,311
, ,

$20,000 -der $25,000.::::::::.*

* ....

8,327 12,298 11,088 254,652 242,354 243,103 511 - 30,754 211,319 542 1,16~

$25,000 under $50,000.......... 20,835 39,030 25,812 930,718 891,688 893,691 649 - 1-30,861 762,099 3,339 4,67(
'

000 ..........$50 000 under $75 8,591 23,268 9,937 618,210 594,942 596,708 1,563 - 100,742 494,891 2$579 9,11
, ,

$75,000 under $100,000 ......... 4,063 13,827 4,612
2914

408

,

327
618 957

394,500
052593

395,036
595 124

1,711
7781

-

-
65,950

023151
326,379
445,628

827
4,475

2,69,

15,701
$100,000 under $250,000 ........
$250,000 under $500,000 ..............

3,743

466

25,905

9,971

,
514

,
181,933

,

171,962

,
172,814

,
282 -

,

77,668 98,463 31976 2,70:

$500,000 -der $1,000,000 ............ 156 8,042 181 132,160 124,118 124,589 360 - 63,224 63,428 1,431 4,72,

$1,000,000 under $10,000,000 ......... 74 27,587 77 177,535 149,948 150,147 1,000 - 100,733 55,237 7,186 48,481

$10,000,000 under $50,000,000 ........ - - - - - - -

$50,000,000 under $100,000,000 .......
$100,000,000 or more ................. - - - - - - -

Without income tax after credits ....... 46,996 49,425 46,999 49,425 - 848 671 - 7,058 708 7,041 119,18

Without income tax before creditS2 ........ - - - - - 777 748 - 3,488 590 3,967 225,80

Returns without net income ................. 21 1 85
1

28
1

312
1

227 1 5,419 1 2,664 1 - 1
6,621 , 4,145 , 8,987 623,77

~*),Estioate is not,sh~ separately because of high sampling variability. However, the data are included in the appropriate totals.

Ex ludes returns w th only income tax from recomputing prior year Investment credit.
~.ncl.dcs returns with only income tax from recomputing prior year investment credit.31",

than $500 per return.
NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,'



ACTIVE CORPORATION RETURNS

Table 10 . -TAXPAYMENTS: NUMBER OF RETURNS, INCOME, SPECIAL DEDUCTIONS, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND REQUESTS FOR CREDIT OR REFUND OF OVERPAYMENTS, BY
TAXPAYMENT STATUS, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS

Stat utory speci al deducti ons Income tax In.... tax after
foreign tax and

Type of return, size of income tax
D~d-tlsn Tax before recomput- investment credits

before addition of tax from re- Total
Total 'at

Net for
dividends

Western
Hemisphere Income

ing prior year
investment credit

I.. from
reco. ut-

Foreign
Invest t

Before
computing prior year investment a-ber

seel ts
Deficit operating Dividends

paid on Trade subject
p

i
tax

men
addition of

credit but after surcharge and
d

f
p

nc
loss received

certain Corpora- to tax Total
ng

prior year credit
-edit

tax from
after foreign tax and investment
credits

returns carry- deduction
public tion S- investment

Total recomputing
over

utility deduction Total
charge credit

prior year

stock investment

(Th...-d (7h...-d (Th-.-d
~11 ...)

(77--.-d
d.11 ...

(Th-..-d
~11...

(A--.-d (7h-.-d (7h...-d (Th-.-d (Tha-d (7h...d (Th,-d (Tho..wd (TY...-d (D-d
credit(

7~.-d

(1) (2) (3)

_

(4) (5) (6) (7) (8) (9) (10) (Il) (12) (13) (14) (15) (16) (17)
Total active corporation returns 1,534,360 1,374,598,532 86,653,746 S,472,017 2,453,631 2,804,310 25,357 428,490 74,801,020 33,301,013 33,207,865 127,685 93,148

_

3,160,294 2,075,041 28,065,678 27,972,530

Returns other than Form 1120-S, total. 1,333,576 1,317,945,768 84,168,289 7,839,747 2,453,631 2,804,310 25,357 426,490 74,800,182 33,300,801 33,207,653 127,681 93,148 3,160,294 2, D75, C64 1 28,065,466 27,972,318

Returns with tax due at time of
filing, total ...................... 690,142 725,743,831 46,627,627 404,765 490,347 1,269,213 5,885 49,420 44,754,517 19,308,371 19,253,335 106,726 55,036 -4,05? 1,040,330 '7 493 984'
With income tax after foreign tax

, ,

and investment credits, total' ... 682,424 711,404,491 46,543,477 4,357 450,395 1,234,058 5,885 49,420 " 753,156 19,302,163 19,253,071 106,717 49,092 773,974 1,040,149 17,488,040 43817 948
Under $6,000....................
$6,000 -der $10,000 ............

525,652

45 525
137,92?,054
32 589 059

4,251,446
1 334 939

1,476

92

209,065

19 55
99,843
24

(2)
418 3,896,304 884,269 875,763 244 8,506 2,075 92,086 790,108

, ,

781,602
$10,000 under $15,000 ...........

,
25,899

, ,
24,965,726

, ,
1,068,9C,0 2,413

, 6
18,529

,622
27,858

-
-

343
677

1,290,695
1 020 030

352,472
331 191

350,682
329 257

144
2 093

1,590
1 934

4,963
1 910

18,971
21 015

328,538 326,948
$15,000 under $20,000 ...........

$20 000 under $25 000
15,635
11 021

18,597,260
15 091

827,447 - 13,305 24,327 - 707
, ,
789,368

,
280,258

,
279,294

,
2,763

,
964

,
267

,
15,259

3C8,266
264 732

306,332
263 768, , ........... , , ,247 704,296 - 4,527 16,098 - 1,129 682,940 255,659 254,926 2,773 733 2,056 12,159

,
241,442

,
240 709

$25,000 =der $50,000 ...........
$50 000 under $75,000 ...........

25,709
10 249

48,062,671
27 228 395

2,398,106
1 615 009

102
133

21,649
19 697

56,213
44 294

-
(2)

805 2,323,015 945,707 943,657 9,098 2,050 13,606 39,580 892,521

,

890,471
$75:000 under $100,00C.. ........

,
5,557

, ,
21,054,468

, ,
1,172,138 -

,
13,557

,
33,758 -

2,788
836

1,549,509
1 125 306

661,117
499 128

659,318
498 249

6,645
4 899

1,799
879

19,277

1 904
25,075 616,765 614,966

$100,000 under $250,000 .........
$250 000 -der $500 000

10,300

3 557
58,654,076
39 90

3,762,488 141 38,977 107,930 58 6,486
, ,

3,612,181
,

1,650,104
,

1,645,968
,

15,659 4,136
,

8,666
19,495
62,446

477,729
1,578,992

476,850
1 574 856, , ......... , ,708,7 2,857,937 - 30,166 80,249 58 2,014 2,744,275 1,273,715 1,271,459 10,443 2,256 10,364 42,767 1,220,584

, ,
1,218 328

$500,000 under $1 000 000 .......
$1,000,000 under $10 666 000 ....

1,669
1 504

32,353,592
115 370 738

2,762,170
9 496 561

- 35,6,45
21 648

78,732
1

71 877 2,649,677 1,234,0?0 1,230,351 10,196 3,719 25,872 49,4G4 1,158,794

,

1,155,075, ,
$10,000,000 under $50,000,000 ...

,
130

, ,
86 107 021

, ,
6286 575

-
-

,
3 770

,83241
109 942

2,272
2 838

9,932
802

9,037,205 4,246,300 4,238,485 23,790 7,815 182,945 222,115 3,841,240 3,833,425

$50,000,000 under $100,000,000.. 11
, ,

18,496,052
, ,

2,047,452 -
,
118

,
26 735

,
- 20 968

6,510,045
1 999 631

3,090,363
952 796

3,085,147

951 14
10,619 5,216 246,052 233,125 2,611,186 2,605,970

$100,000,000 or more ............ 7 35,116,424 5,616,013 - 186
,

91,625 588
,
638

, ,
5,522,975

,
2,645,014

,7
2,638,601

1,091
6,260

1,082
6,413

194,573
59,442

47,015
139,637

711,208
2,"5,935

710,126
2,439,522

Without income tax after foreign
tax and investment cred!tS3.. ....

?,719 14,339,340 84, 150 400,408 39,952 35,155 - - 1,361 6,208 264 9 5,944 83 i8i 5,944 -
Returns without tax due at time of
filing, total. ..................... 643,469 592,101,937 37,540,662 7,434,982 1,963,284 1,535,097 19,472 379,070 30,(~45,665 13,992,430 13,954,318 20,955 36,112 2,386,237 1,034,711 10,571,482 10,533 370
With income tax after foreign tax

,

and investment credits, total' ... 18,618 380,142,996 31,088,553 23,385 314,242 1,010,326 19,472 336,100 29,435,578 13,760,468 13,724,543 20,?97 35,925 2,206,371 984,802 10,569,295 53310 370
Under $6,000 ....................
$6,000 under $10,000 ............

11,0?6
1 203

6,628,631
5381 971

128,726

47 007
14,982

339
19,700
2 066

8,791
9 2 4

- 271 95,669 25,056 24,754 62 302 2,627 5,014 17,415

,,

17,113
$10,000 -do, $15,000 ...........

,
776

, ,
1 789 155

,
33 828 -

,

662

, 6
980

- 265
2

35,415
2

10,673 10,464 43 209 333 1,378 8,962 8,?53
$15,000 under $20,000 ........... 503

, ,
1,405,037

,
35,441 275 1,933 3 016

-
-

7
623

3 ,108
30 103

10,822
73211

10,748
11 655

26
29

74 246 1,743 8,833 8,759
$20,000 -der $25,000 ........... 306 1,111,018 23,113 - 1,242

,

1,528 6 -
,

20 251
,

7 971
,

7 925 24
77
46

1,770
104

1,231 8,731 8,654

$25,000 under $50,000 ...........

$50 000 -der $75 000

852
535

3,875,007

3 55 11

104,951 7,789 5,992 14,404 - 264

,

88,657

,

36,185

,

35,8'71 198 314 2,996

1,125

4,360

6,?42

28,829

6,696

26 515, , ...........
$75,000 -der $ 100, 000 .......... 318

, 7, 6
18n2 600

101,758
83 868

-
-

5,486
2 863

4,982
2 55

- 449 90,568 39,346 39,162 262 184 2,657 3,685 33,OCV,
,

32,820
$100,000 -der $250,000 ......... 1,013

, ,
13,769,943

,
537,543 -

,
17,898

,7
31,597

-

18
239

21 236
78,107

336466
33,694

210 291
33,608

209 538
222

1 022
86

753
3,387

30 922
2,677

18 95
27,630 27,544

$250,000 under $500,000 ......... 636 16,212,460 1,442,543 - 16,870 30,778 52
,

2,147
,

1,393,763
,

656,669
,

655,798
,

1,373 971
,

410,342
,6

24,285
160,674
222,042

159,921
221 171

$500,000 under $1 000 000 .......
$1,000,000 under ~10,000,000....

471
734

16,734,405
110,953 891

953,513
4807 692

-
-

13,317
191 307

52,718
260 937

124
5 631

69
014116

888,311
9076 2 4

405,638 404,134 2,072 1,504 30,386 33,806 34 1, "6

,

339,942
$10,000,000 under $50,000,000 ... 171

,
113,181,016

, ,
9,561,155 -

,
24,135

,

356,303
,

9,893
,

72,712
, , 6

9 123 187
3,139,745
4 288 868

3,132,589
2744 226

8,305
2 604

7,156
64214

485,831

480 827
354,269
37 1 0

2,349,645 2,342,489
$50,000,000 under $100,000,000..
$100 000 000 or more

16
8

23,802,912

62 9 0
2,673,629 - 455 23,895 3,748 19,536

, ,
2,625,993

, ,

1,257,136
, ,

1,253,936
,

2,639
,

3,200
,

116,288
7, 7

98 213
3,430,8?1
1 042 635

3,416,229
1 039 435, , ............ , 7 ,267 7,880,786 - 10,316 208,378 - 102,248 7,559,846 3,626,642 3,620,135 1,916 6,507 637,655

,
107,151

, ,
2,881,836

,,
2,875,329

Without income tax after foreign
tax and investment credits,
total3 ...........................

624,851 211,958,941 6,452,109 7,411,597 1,649,042 524,771 - 42,970 610,087 231,962 229,775 158 2,187 179,866 49,909 2,187 -
With net income .................
Without net income ..............

156,383
468 468

80,486,113
131 472 828

6,452,109

-
-

7 411 597
11649 042

(2~
400 922
123:

- 42,970 609,959 230,207 229,739 158 468 179,866 49,873 468, , , ,, 849 - - 128 1,755 36 - 1,719 - 36 1,719 -
.11 B-ineas 0-porati- Returns
a- 1120-S ...................... C)0,784 56,752,7641 21485,457 1 632,270 1 - 838 2L2 212 1 4 212 212

5

notes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,-

-4
00



ACTIVE CORPORATION RETURNS

Table 10.- TAXPAYMENTS: NUMBER OF RETURNS, INCOME, SPECIAL DEDUCTIONS, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND REQUESTS FOR CREDIT OR REFUND OF OVERPAYMENTS, BY

TAXPAYMENT STATUS, BY SIZE OF INCOME TAX LESS FOREIGN TAX AND INVESTMENT CREDITS -Continued

Number of returns

Payments
Tax overpayment showing

Type of return, size of income tax Credit for U.S. Tax due To be partially

before addition of tax from re- With request for
tax paid on non- at time

T tal
To be credited on

To be refunded
credited and rWhether refund 0 aEqu I Neither

computing prior year investment On estimated tax extension of filing
highway gas and of o

1968 tax partially credit no stated
tex

and tax nor

credit but after surcharge and Total
time lubricating oil

filing refunded payments payments

after foreign tax and investment

credits N-ber Amount Number Amount Number Amount ~cr IN Amount Number Amount Number Amount Number Amount Number Amount

(77----d
of

returns ...-d(A
of

returns
of

returns (7h...~d

I

(Aw-d
~11 ... )

7

ret" 1o (7~-xwd
d.11 ... )

mooturns
(A ... md
&11-)

of
returns (Mu.md

of
returns (7ho.smd

d,11 ...)

of
returns (Tho

,
d

.,,= 1
d.11.,.)

(18) (19)

~11 ... )

(20) (21) (22) (23) (24) (25) (26) 1 (22 77)1 (28) (29) (30) (31) (32) (33) (34) (35) (36) (37)

Total active corporation returns . 22,306,521 25,000 16,529,343 93,341 5,742,897 32,875 34,281 6,508,607 36,147 726,025 4,050 250,880 24,262 369,802 380 14,871 4,220 803,841

Returns other than Form 1120-S, total 22,305,226 25,000 16,529,343 93,264 5,742,865 27,588 33,018 6,508,420 F3O,7t83

1

724,755 4,050 250,880 24,262 369,802 380 90,472 2,092 13,601 4,220 608,466

Returns with tax due at time of
filing, total ..................... 11,011,111 17,709 8,365,097 72,774 2,634,379 16,356 11,635 6,508,420 - - - - - - - - - - - -

With income tax after foreign
tax and investment credits,
total, .......................... 11,010,067 17,637 8,365,062 72,447 2,633,532 16,015 11,473 6,503,075 - - - - - - - - - - -

Under $6,000 ................... 52,024 1,913 1,995 37,910 48,963 6,774 1,066 727,402 - - - - - -
-

-
-

-
-

-
-

-
-

-
-

$6,000 -der $10,000 ........... 33,170 503 1,402 7,977 31,534 1,028 234 295,956 - - - - -
- - - - - - - -

000 -der $15,000..........$10 .34,416 286 1,81.2 4,979 32,262 888 342 273,149 - - - -
- - - - - - -,

$15,000 under $20,000 .......... 25,883 156 1,360 2,713 24,432 667 91 237,405 - - - - -
- - - - - - -

$20,00.0 -der $25,000 .......... 27,033 174 1,447 2,150 25,430 377 156 213,331 - - - - -

$25,000 -der $50,000 .......... 117,902 463 6o461 5,994 110,983 1,437 458 771,260 - - - - - - -
-

-
-

-
-

-
-

-
-

-
-

$50,000 =der $75,000 .......... 99,027 61-2 12,785 2,651 86,009 822 233 515,808 - - - - - -
- - - -

000 under $100,000 .........$75 93,403 1,062 27,785 1,497 65,326 608 292 382,369 - - - - - -
- - - -,

$100,000 under $250,DOO ........ 603,147 6,249 391,640 3o287 210,516 1,440 991 973,890 - - - - - -
- - - -

$250,000 -der $500,000 ........ 718,640 3,112 550,843 1,438 167,127 771 670 501,315 - - - - - -

$500,000 -der $1 000 000 ...... 806,593 1,507 645,145 811 160,539 433 909 354,287 - - - - - -

$1
1
000,000 -der 110,600,000 ... 3,094,622 1,451 2,572,441 908 518,586 653 3,595 782,524 - - - - - -

$10 000 000 under $50,000,000.. 2,338,257 130 1,879,632 115 456,718 104 1, 9CY7 283,186 - - - - - -

$5 '000 000 =der $100,000,000.0, : 642,715 11 517,313 10 124,950 7 452 68,495 - - - - - -

$100,000,000 or more ........... 2,323,235 7 1,753,001 7 570,157 6 77 122,698 - - - - - -

Without income tax after foreign

tax and investment credit....... 1,044 327 847 341 162 5,345 - - - - - -

Returns without tax due at time of

filing, total ..................... 11,294,115 7,291 8,164,246 20,490 3,108,486 11,232 21,383 - 30,783 724,755 41050 250,880 24,262 369,802 380 90,472 2, 092 13,601 4,220 608,46f

With income tax after foreign

tax and investment credits,

total, .......................... 11,197,037 5,767 8,089,920 13,966 3,090,799 2,493 16,318 - 14,572 629,294 2,887 246,227 10,388 294,190 329 87,775 967 11,102 4,031

...............000Under $6 19630 1,800 9$04.5 8,443 19,744 1,040 1,407 - 8,265 12,562 990 866 6,438 9,929 50 1,367 787 400 2,795
277....,

000...........000 under $10$6

,
13,920 202 3,330 1,030 10,464 51 126 - 926 4,950 92 701 789 3 886

:
36 1,174 48 283

153,,

$10,000 under $15,000.......... 14,321 151 4,955 653 9,275 38 91 - 622
360

5,452
1583

113
77

694
234

468
257

3 664
2 719 3 96 143

$15,000 under $20$000..........

$20,000 -der $25, 000..........
11,912
10,685

136
65

4,076

3,776

425
252

7,777
6,549 51 360

-
- 218

,
3,907 29 955 164

,
1,51.2 (.) 87

000 ..........25 000 -der ~50 41,787 283 17,354 647 24,138 87 295 - 704 12,959 116 1,901 537 10,103 34 699 17 256
(.)

148
90t , 1

,0 000 ..........000 -der ~75 43,061 235 19,929 349 21,761 85 1,371 - 445 10,251 116 2, 098 309 5:945 25 2,509
5 69 47,,

$75,000 under $100,000 ......... 35,130 200 18,502 212 15,106 44 1,522 - 272
28

7,499
10944

64
333

2,571
13 966

188
433

3 711
08817 81 12 333 25 722 140

$100,000 under $250,000 ........ 204,619 772 129,921 627 73, 0`77 202 1,621 - 7
572

,

49 435 260

,
43416 270

,
62019 33 12:745 (.) 64

$250,000 -der $500,000 ........ 270,622 566 190,259 380 79,768 179 595 - , , ,

$500 000 -der $1 000 000 ...... 399,959 451 323,786 244 75,578 150 595 - 440 58,913 222 23,795
8 848

185
293

26,599
438116

17
25

6,879
39 685

16
is

1,640
8122

31
47

$1
1
660,000 under ~10,666,000 ... 2,594,232 710 1,955,463 524 635,023 388 3,746 - 687

165
244,783
135 375

351
10`7

5,
72 003 53

,
54 993 1

,
7 041 4

,

1,338 6
$10

,
000

,

000 under $50,000,C)OO.. 3,566,398 171 2,661,036 157 902,317
8

148
13

3,045
407

-
- 16

,
38214 12

,
76711 . 3

,
747 -

,
- 1 1,868 -

$50,000,000 -der $100,000,000. 1,057,017 16 812,798 15
8

243, 12
410966 8 1 (Y78 - 7

,
21 559 4

,
39412 2 7,236 1 1,929 - - I

$100,000,000 or ore ........... 2,903,178 8 1,935,690 , , , ,

Without income tax after foreign

tax and investment credits,
tot.13 .......................... 97,078 1,524 74,326 6,524 17,687 8,739 5,065 - 16,211 95,461 1,163 4,653 13,873 85,612 50 2,697 1,125 2,499 189 608,46

With net income ................ 25,415 415 1-3,293 3,054 10,616 3,604
5 135

1,506
3 559

-
-

6,822

3899

24,505
95670

423
740

2,532

2 121

5,934
9397

20,762
85064

45
5

922

1,775

419

706

289
2,210

150
40

149,42
459,03

Without net income ............. 71,663 1,110 61,033 3,470 7$071 , , , , , , ,

Small Business Corporation Returns ,
1 295 2875 1 263 187 3645 1,270 5,364 1,270 195,37

Form 1120-S .......................... , $ ,, ,, .

(*) Estimate is not shown separately because of high sampling variability. However, the data am included in the appropriate totals.

'
Excludes returns with only income tax from recomputing prior year investment credit.

2
Less

than $500 per return.

'Includes returns with only income tax from recomputing prior year investment credit.

NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

0%
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80 Corporation Retums/1967
ACTIVE CORPORATION RETURNS WITH ESTIMATED TAX PAYMENTS

Table 11. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS, AND TAX DUE OR OVERPAYMENT, BY ACCOUNTING PERIOD

Returns with income tax before addition of t.

Income tax after
Income tax foreign tax and Credit for

investmer~ credits U S t
Acco~tia,~ period ended Number Income

Tax before recomputin
prior year investment

g Tax from
re t F i

Before tax
. . ax
paid on

of
Net

Deficit subject ditcr
compu -

i
ore gn Invest- from re- nonhighway

returns
in c...

to tax
Total e ng prior tax ment

Total c?mputing gas and
year in- credit cred t prior year lubricating

Total Surcharg e vestment investment oil

(7hou-d (71--d (7~-wd (7N-.wd (7P...-d (n-.-d
credit

(A.-d (71-..-d (D...-d (7)...-d
credit

(Th...-d (Th...-d&11 d.11 ... ) d.1 i ... 6.11 ... d.11 ...) dbil ...) d.J I ...) d.11 ... d.11.r.) d.11.10 d.11-1)
W (2)
-

(3) (4)
-

(5) (6) (7)
- (8) (9) (10) (13)

Total ....................... 23,697 61,915,339 582 59,4G4,468 27,943,056 27,879,801 88,31 7 63,255 3,056,289 1,713,131 23,173,636 23,110,381 16,660

Annual returns, total ............. 22,794 61,018,571 582 58,580,576 27,566,714 27,505,41.1 88,317 61,303 3

'

048,417 1,693,222 22,825

'

075 22,763,772 16,449
December 1967 ................... 12,127 49,074,949 416 46,896,386 22,001,569 21,952,122 - 49,447 2,839

,

5W 1,432,183 17,729,884 17,680,437 12,471
Accounting periods beginning in
1966 and ending in 1967, total. 41001 5~154,,602 166 5,067,696 2,386,920 2,380,478 - 6,442 10`7,254 117,929 2,161,737 2,155,295 2,678
July 1967 .....................
August 1967 ..........

534 681l397 - 672,378 316,248 315,829 - 419 13,396 14,735 288,117 28?,698 41.........
September 1967 ................

6921 185 779,274
1 478 6 2

- 767 543

;

360,888 359,967 - 921 15,303 15,142 330,"3 329,522 261

October 1967 .

,
, , 1 -

l'
451 877 687,196 684,146 - 3,050 22,393 41,586 623,217 620,167 762.................

November 1967 .................
930
660

1,366,967
848 352

166 1,340,612
835 286

629,728 628,491 - 1,237 45,726 30,455 553,547 552,310 1.,123
, - , 392,860 392,045 - 815 1 10,436 16,011 366,413 365,598 291

Accourting periods beginning in 1
1967 and ending in 1968, total- 6,666 6,789,a,O - 6,616,494 :3,1?8,225 3,172,811 88,317 5,414 101,661 143,110 2,933,454 2,928,040 1,300
January 1968 ..................
February 1968 .............. .

830
774

1,665,237
73

- 1,631,699 779,258 778,190 6,505 1,068 7,386 27,991 743,881 742,813 81. .
March 1968

3,411 - 725,229 .345,048 .343,903 5,450 1,145 8,801 15,688 320,559 319,414 3 17....................
April 1966 .

1,201 1,169,964 - 1,143,240 547,403 546,185 13,105 1,218 19,732 23,856 503,815 502,597
-
363...................

May 1968 ......................
720
892

646,621
408 243

- 630,299
399 400

302,282
8

301,855 9,142 4.27 16,623 16,319 269,_V~0 268,913 157

June 1968..- .................. 2,249
,

2,145,544
-
-

,
2,086,627

192,95
1,011 276

192,588
1 010 090

7,548
46 567

370
1 186

a94
248

7,118 184,946 184,576 129
, , , , , , 25 52,138 910,913 909,727 453

Part year returns, total.......... 903 896,768 - 823,892 376,342 374,390 - 1,952 7,872 19,909 348,561 346,609 211
July 1967 ....................... 34 32,084 - 30,587 14,465 14,307 - 158 39 531 13,895 13,737 8August 1967 ..................... 101 38,133 - 36,634 17,082 1'7,()41 - 41 53 526 16,503 16 462 13September 1967 .................. 44 132,754 - 130,545 61,736 61,539 - 199 1,276 6,371 54, C191

,

89253 64October 1967 .................... 58 35,295 - 35,093 15,517 15,464 - 53 784 380 14,353
,

14,300 5November 1967 ................... 80 153,255 - 143,561 62,037 61,692 - 345 1,729 2,821 57,487 57,142 14December 1967 ................... 170 160,005 - 110,914 51,887 51,471 - 416 2,761 1,933 47,193 46,777 44
January 1968 .................... 59 24,829 - 24,474 11,377 11,321 - 56 166 801. 10,410 10,354 12February 1968 ................... 21 91,421 - 91,404 43,940 43,781 - 59 14 2,972 40,854 40,795 2March 1968 ...................... 55 31,828 - 2?,191 12,717 12,697 - 20 222 504 U,991 11,971 8April 1968 ...................... 31 51,400 - 51,867 19,457 19,041 - 416 139 334 18,984 56818 5May 1968 ........................ 72 59,,125 - 57,749 27,340 27,209 - 131 177 ?74 26,389

,
26,258 7June 1968 ....................... 179 86,539 83,873

1

38,885

1
38,827, 58 -512 1,962 36,411 36,353 29

Returns with income tax before addition ~f
tax from recomputing prior year investment

dit

Returns without income tax before addition of tax from recomputing prior year investment credit
cre

Payments
Tax from

Credit for
U. S. tax

Payments

Accounting period ended Estimated with 's-
qUESt for Tax due Tax 4umberI Net recomputing paid an Estimated

with
Tax due Tax

tax
extension at time

overpaymen
t of

Income Deficit p rior year ronhighwa& tax
request for

extension

t
at ime over-P~Y_ts

of filing of filing
returns

investment gas and payments
of fil-bg of filing payment

time
credit lubricating

time
(Th--d (7),--d (Th-.-d 'Th...-d (71,-d (TY.-d

Oil
T)- -d (7~.. -d ( 7),-.-d (7h-.-d (Th-dd,11 ... d.11 ... ) dli ... doll-) &11 ... d.11 ... d.11 ...

~
d.1 I

:'
d.11 d.1 I ... d.11-10

(14) (15) (16) (17) (16) (19) (20) (21) (22) (24) __F15_) (26)

Total ....................... 16,463,6W 4,822,597 2,518,593 602,553 1,303 61,551 355,133 1,280 1,064 65,735 1"269 38 66,819

Annual returns, total ............. 16,184,210 4,,'65,925 2,471,226 570,186 1,282 61,550 347,172 1,269 1, (Y.7 63,760 1,187 38 64,756
December 1967 ................... 13,068,190 3,760,895 1,367,066 452,686 604 33,768 215,132 901 863 49,018 991 38 49,992
Accounting periods beginning in
1966 and ending in 1967, total. 1,224,977 486,177 503,497 46,610 261 2,366 77,829 312 102 9,162 ~'2 - 8,972
July 1967 ..................... 163,207 74,331 62,750 12,641
August 1967 ................... 186,413 62,952 92,728 6,846
September 1967 ................ 359,599 13?,231 136,405 10"756 154 285 19,194 64 32 1,785 1 754October 1967 .................. 310,383 138,096 116,637 9,882 71 1,122 10,607 100 49 1,653

,
1 596November 1967 ................. 205,375 73,567 94,977 6,485
,

Accounting periods beginning in
1967 and ending in 1968, total. 1,891,043 518,853 600,661 70,89C 417 25,416 54,211 56 82 5,580 -,4 5,792
January 1963 .................. 478,995 189,866 90,151 11,158
February 1968 ................. 195,566 62,388 75,608 5,594
March 1968 .................... 326,336 74,769 110,651 12,452 72 4,619 6,950 5 4 l'o,71 1-13 1 2DOApril 1968 .................... 177,236 41,188 59,348 9,993 130 212 4,158 1 6 1,150 53

,
1 208May 1968 ...................... 106,397 23,348 57,518 2,694 48 1,568 22,035 20 3 710 -

,
692June 1968 ..................... 606,513 127,294 207,385 26,999 129 - 18,046 23 63 1,555 1,592

Part year returns, total .......... 279,398 56,672 47,367 32,367 21 7,961 1,975 2,063
Jul'y 196/ ....................... 10,069 1,263 3,708 1,149
August 1967 ..................... 12,090 4,157 3,514 3,270
Septe~bcr 196~ .................. 47,126 6,795 3,568 3,440
October 196? .................... 9,908 21816 2,229 625
November 196 ..................... 62,995 5,049 1,433 11,960
D--be, 1967 ................... 34o970 -,"999 8,504 4,322

January 1968 .................... 8,166 1,485 1,719 8?4
21 M 7,961 M M 1,975 M 2,063

February 1968 ................... 34,580 3,561 3,941 613
March 1968 ...................... 4,916 2,767 4,864 412
April 196d ...................... 8,849 5,954 5,033 410
May 1968 ........................ 19,928 6,692 3,621 3,203
June 1968 ....................... 1 25,801 1 8,134 5,233 2,089

(*) Estimate :s riot shown ncparat2ly because of high sampling variability. However, the data included in the appropriate totals.
NOTE: DetaLl may not add to totals because of rounding. See texi for explanatory statements for "De-ription of the ample and Limitutions of the DatE_11



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120-S

Table 12.-NUMBER OF RETURNS, INCOME, TAX, CREDITS, TOTAL ASSETS, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, INVESTMENT CREDIT ITEMS, AND UNUSED INVESTMENT CREDIT, BY SIZE OF INVESTMENT CREDIT

Total

(1)

12333,576

12229,2562992
76,328,542
74,800,182

33,207,653
127,681

30,047,359

2,075,041
3,160,294

93,148

1,986,209,195
668,853,052
258p4O9,190

39,813:478

49,606,611

44,692,562

2,822,816
2,519,390
1,415,169

157,520

2,358,125

2,042,987
4:051

1,400,315

510,776
642,672

1,042,826

1,327,339
1,859,389

Total Under
$500

(2) (3)

395,6251 261,754

973,567,643
72,641,910
69,744,331

31,536,837
119,817

28,608,563

2,075,041
2,928,274

77,209

4,537,521,.346
522,146,502

1 207,117,627

31,454,733

43,178,055

38,904,111

2,505,624
2,155,334

665,310

25,233

5,069,480

1,856,419
3,630

1,365,626

510,776
490,793
678,770

577,480
745,474

145,852,1.18
5,951,834
5,732,017

1,967,250
13,851

1,948,014

(1)
19,236

2,024

171,923,398
23,011,505
10,766,545

1,794,086

935,772

659,133

11,313
12:977
10,611

10,505

50,633

9,423
108

9,423

(1)
-

12,958

10,276
23,234

$500
under

$2,500

(4)

91,614

116,333,362
5,637,242
5,431,022

2,193,980
17,300

2,169,370

la4,051
24,610

5,121

151,550,092
24,141,136
11,031:305

1,996,361

2,060,229

1,622,681

53,215
2.11,307
40,566

8,400

$2,500
-der

$6,000

(5)

22,406

52,514,917
3,872,759
3,750,190

1,655,307
9,883

1,241,324

82,387
413,983

3,822

80,299,800
15,801,023
7,343,468

1,232,374

1,500,306

1,213,440

44,926
80,151
23,960

3,306

86,903

18,640
3

18,391

12,350
249

18,946

14,986
21,582

$6,000
under

$10,000

(6)

7,908

35,678,470
2,286,559
2,197,934

989,278
8,261

983,086

56,372
6,192

3,453

55,232,618
10,202,778
4,671,499

799,618

980,360

793,299

41,638
51,445
14,939

1,133

52,736

13,337
50

11,950

8,121
1,387
8,627

9,444
9,950

Returns with investment credit, by si.e of credit

$10,000
under

$15,000

(7)

4,167

27,343,189
1,867,308
1,775,G44

805,148
5,785

791,766

48,887
13,382

1,619

45,744,699
8,505,588
3,733,982

641,812

881,454

714,149

36,440
45,979
13,566

611

94,233

21,800
60

21:708

10,696
92

22,758

26,031
38,093

56,155

15:622
33

11,113

7,192
4,509
8,929

8:986
10,723

$15, OCO
under

$20,000

(8)

1,841

(T~-d d.11-)

17,5480439
1,227,163
1,184,681

549,324
4,141

541,740

30,617
7,584

1,250

26,862,609
5:772,979
2,545,929

465,338

576,399

456,986

31,398
28,975
7,103

194

(77--d d.1

21,811

7,107
29

7,102

3,303
5

4,237

4,542
5,476

$20, OoO
under
$25,000

(9)

1,145

13,729,407
947,825
897,647

418,300
2,042

411,519

25,004
6,781

1,322

29,459,410
4,551,095
2,016,930

341,689

462,109

383,313

25,616
24,335
7,911

166

26,051

7,065
64

6:668

3,653
397

4,873

6,011
7,231

$25,000
under

$50,000

(10)

2,204

430816,795
3,145,388
3,022,173

1, 411, 891
8,748

1,359,808

74,859
52,083

3,853

90,159,991
14,132,459
5,936,970

1,140,706

1,426,887

1,186,067

79,728
74,929
23,208

460

97:256

31,609
194

29,831

15,134
1,778

19,754

18,748
23,368

$502000
-der

$1002000

1,030

39,324,346
3,120,245
2,995,572

1,404,473
7,140

1,352,927

71,590
51,546

2, 8"

81,055
1
862

14,953,670
6,316,150

1,047:192

1,322,334

1:137,405

91,059
69,720
26,386

160

98,356

31,951
249

30,830

11,173
1,121

13,980

21,701
24:508

$100,000
under

$250,000

(12)

749

63,327,316
5,540,276
5,274,254

2,469,284
10,071

2,335,620

116,049
133,664

6,298

134,459,571
26,333,796
10,389,578

1,723,751

2,152,710

1,885,936

157:712
111,991
35,915

122

$250,000
under

$500,000

310

50,114,039
4,085,854
3,960,168

1,871,400
4,771

1,687,500

108,297
183,900

4,104

72,893,839
29,879,076
11,873,941

1,760,104

2,116,955

1,936,123

178,546
107,498
38,015

53

207,643

87,008
106

57,471

18,579
29,537
23,182

32,610
37,213

$5002000
under

$1,000,000

197

60,691,481
5,758,93a
5,537,478

2,619,844
15,991

2,290,517

137,588
329,327

4,080

1",957,561
33,398,016
12,366,213

2,056,446

2,970,877

2:548,033

201,845
143,497
45,828

43

532,903

195,164
756

108,134

30,087
87,030
40,380

41,440
51,733

$12000,000
under

$10,000,000

280

21-2,077,498
17,244,620
16,456,912

7,693,598
11,833

6,816,010

789,940
877,588

23,538

324,325,708
205,852,396
76,008,359

10,80`7,261

16,823,342

15,879,152

1,066,344
865,881
314,074

72

150,064

59,369
219

57,095

18,832
2:274

21,315

29,386
31,869

2,557,939

877,161
1,759

609,414

247,991
267,747
341,362

296,645
390,016

Item

TOTAL ACTIVE CORPORATION
RETURNS OTHER THAN

PDRU 1120-S

Number of returns ...............

Business receipts ...............
Net income (less deficit) .......
Income subject to tax ...........

Income tax before tax from
recomputing prior year invent-
ment credit, total .............
Surcharge .....................
Tax after foreign tax credit..

Investment credit ...............
Foreign tax credit ..............
Tax from recomputing prior year
investment credit ..............

Total assets ....................
Depreciable assets ..............
Ace umulated depreciation ........

Depreciation deduction ..........
Cost of property used for
investment credit ..............

Investment qualified for credit
(including suspension period
property) ......................

Qualified investment in suspen-
sion period property less
qualified exemption ............

Tentative investment credit .....
Investment credit carryover .....

Returns With Unused
Investment Credit

Number of returns ...............

Net income (less deficit) .......

Income tax before tax from
recomputing prior year invest-
ment credit, total .... .......
Surcharge ............ :: .......
Tax after foreign tax credit..

Investment credit ...............
Foreign tax credit ..............
Tentative investment credit .....

Investment credit carryover .....
Unused investment credit ........

'Less than $500 per return.
NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$10 000 000
1 .1or re

21

95,216,266
11,955,926
11,529,239

5,487,760
-

4,679,362

419,400
808,398

13,881

128,596,188
105,610,985
42,116,758

5,647,995

8,968,321

8,488,394

485,844
426,649
63,228

8

1,036,797

481,163
-

386,496

123,665
94,667

137:469

56,674
70,478

00
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ACTIVE CORPORATION RETURNS

Corporation Returns/1967

Table 13. -INVESTMENT CREDIT ITEMS: NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS, TENTATIVE CREDIT,
CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MAJOR INDUSTRY

Returns, other than Form 1120-S, with investment credit item

Cost of property used
Investment qualified for creditfor investment credit

Total Amount Suspension period property Totalnumber of
active Number Total

selected
for

Total T tal E.emptio. qualified Tentative
Major industry

corpora- of (including
xe.pti..

(includieg investment investment

tion returns suspension
from

suspension (excluding credit

returns period
property) suspension

ppcri.d
Iroperty)

Number Amount Nmue, Amount
suspension

period
period of of

property)
property returns returns

(7h...-d (1~.-d (Th-.-d (77....-d (Th...-d (Th...-d (7h...-d
d.11 ... &JI-) ~bll-) d.11 ...) d.11 ... d.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) 0 ll

All Lnd~stri,r ......................................... 1,534,360 528,107 49,606,611 647pl37 44,682,562 137,132 3,369,885 129,195 547,069 41,857,117 2,519,390

A17i~cult;re, `~,rebtry, and fisheries ......................... 32,448 12,526 251,808 15,658 210,953 2,752 19,864 2,671 12,521 203,566 13,458

W,drv ....................................................... 14,441 5,331 832,373 12,190 750,783 1,583 68,230 1,432 10,700 693,178 47,904
metal ............................................... 1,393 209 148,418 598 141,906 96 8,245 85 389 134,051 9,383
Coal mining ................................................ 2,304 609 198,716 1,835 178,463 171 18,694 154 1,5'79 161,340 11,051
C-de petro'

-
eum al.d natural gas ............................ 7,285 2,545 299,857 5,480 265,871 732 26,776 652 4,87? 243,946 16,703

N.r..t.111c (except f-ls) mining ................. 3,459 1,968 185,382 4,277 164,543 584 14,515 541 3,855 153,841 10,767

Contract constructisn ........................................ 123,180 44,048 1,167,639 48,750 8D0,579 10,732 72,915 10,454 33,6~9 1161,271 50,328

9 ..fact'ring ................................................ 197,023 109,415 22,652,270 236,404 20,682,526 36,813 1,592,274 34,314 215,323 19,305,834 1,344,997
Food and kirdred products .................................. 17,592 10,343 1,673,540 31,748 1,482,677 4,079 150,348 3,710 27, 78`7 1,360,121 94,315
Tobac- mariufactures ....................................... 107 84 64,?(Y, 146 59,644 25 4,528 20 143 55,260 3,867
Textil,, oill products ...................................... 6,571 3,763 6,?0,738 9,910 592,776 1,283 41,559 1,217 9,394 560,602 39,166
Apparel and other fabricated te)tile products .............. 17,682 8,743 196,599 9,138 168,853 2,161 18,198 2,022 8,599 159,220 10,372
L-her wid ~ood prtducts, except, furniture ................. 9,672 4,740 352,630 8,814 309,935 1,265 23,452 1,233 7,617 294,096 20,303
F-sit,re an,[ fixture ...................................... 6,636 3,261 104,716 5,010 92,271 920 9,050 777 4,283 87,506 5,829
Paper aid allied products .................................. 3,934 2,476 1,363,529 6,809 1,317,853 1,045 52,575 889 6,485 1,271,718 88,878
Pristiic, piiblishin~,,, and alliec industries ................ 24,402 11,644 714,017 19,525 645,979 3,578 49,246 3,396 18,569 615,340 42,298
Chemicals and .11'ed product .......... : .................... 10,597 5,963 2,794,912 12,6?7 2,674,508 2,276 163,128 2,033 11,266 2,522,621 176,301
Petroleum rcfinir4~ and related industries .................. 1,378 736 3,053,959 2,066 2,931,548 290 316,888 249 1,928 2,616,611 183,110
Rubber and miscellaneous plastics products ................. 6,290 3,614 495,987 7,278 454,689 1,321 32,663 1,256 6,984 429,029 29,816

L,eather and leather products ............................... 2,747 1,561 89,018 4,039 73,744 675 10,237 625 3,,'28 67,215 4,645
Store, clay, and ~lacr products ............................ 9,060 5,527 7/5,204 13,160 709,352 1,939 50,379 1,859 11,015 669,933 46,706
Primary met.! tridustriec ................................... 4,691 2,764 2,988,924 9,610 2,899,885 1,248 114,060 1,130 8,834 2,794,598 195,333
Fabricated m,,tal products, except machinery and transpor-
tation equipment .......................................... 24,353 15,663 928,33b 35,963 848,963 5,452 84,424 5,132 33,254 ?97,751 55,150

Machirien , except electrical ............................... 21,200 12,954 1,639,381 30,829 1,326,088 4,579 124,9?9 4,403 28-530 1,229,578 85,653
Ele,t,iccl machisell,, bq~,ip.c.t, and supplies .............. 10,737 6,113 1,371,16~ 12,781 1,136,342 1,996 129,68? 1,7?2 11,773 1,018,395 70,860

M.t.r 1-cl- and .,to, vehicle equipment ................. 2,523 1,330 1,353,956 3,638 1,241,522 471 94,865 443 3,292 1,149,959 80,395
Transportation equipment, except ..to, vehicle............. 2,867 1,622 1,394,045 3,716 1,198,001 50? ?8,356 455 3,435 1,123,096 78,527
Gcientifie i-trursents, photograDhic equipment, watches and

3,7?2 2,124 5:.0,639 2,646 376,683 585 26,858 52~ 2,458 352,277 24,592
Mi-el wicous marufacturing industries, including ordnance
sc,d accessories ........................................... 9,765 4,336 16;21861 6,759 138,954 1,193 16,557 1,148 6,318 128,'/35 8,721
Ma,ufdct-i14 not ailocable ................................ 447 53 3,410 142 2,259 2,173 160

ransportation, communication, elcutric, gas, and sinitary
service..................................................... 66,045 27,360 17,728,784 53,084 16,709,682 8,509 1,120,703 7,594 40,746 1~,629,600 720,770
Transportation ............................................. 50,972 19,919 5,596,270 41,245 5,202,364 5,655 225,579 5,328 29,75c! 5,006,504 348,681
C.mmunicsiti- ..rv,ce ...................................... 7,375 4,227 4,902,887 7,106 4,602,053 1,656 293,270 1,440 6,802 4,315,537 145,421
Electric, ga-_ and saidtary eervices ....................... 7,698 3,214 ?,229,627 4,733 6,905,265 1,198 601,854 826 4,192 6,307,559 226,668

holeralc, and retail trade ................................... 465,841 184,752 3,258,638 149,493 2,692,203 42,547 267,965 40,027 123,5,7 2,545,899 163,930

Wholesale trade. ............................................ 142,531 59,069 1,115,113 63,355 871,456 14,769 99,739 14,122 50,93? 821,678 5-650
Groceries abd related products ........................... 16,052 6,757 171,31.5 8,568 128,313 1,756 1.1,543 1,669 6,8,,6 123,635 8,108
Machin,ry, equipment, and supplies ....................... 20,888 9,428 151,589 9,894 111,304 2,455 15,537 2,383 7,969 103,758 6,472
Mi-Ilancolis wholesale trade ............................ 104,887 42,696 790,749 44,302 630,458 10,497 72,OC)O 10,008 35,531 593,002 38,016
Wholesale trade riot allocable ............................ 704 188 1,460 591 1,381 (-) (-) (-) 1,283 54

Ret.il t,.d ................................................ 315,581 122,560 2,116,813 84,372 1,800,917 27,118 166,473 25,271 71,223 1,704,772 110,315
Bdldirie, materials, hardware,, and farm equipment stores.. 30,055 11,470 84,857 8,081 59,949 2,847 6,715 2,826 5,869 59,089 3,279
General merchandise ~torcs ............................... 20,814 9,087 647,980 9,033 539,418 2,541 46,110 2,171 7,2'

'3
500,328 34,348

Food store .............................................. 22,249 9,574 524,194 10,523 481,316 2,033 39,193 1,860 9,5214 451,609 30,824
Automotive lcaler~; and gasoline service stations ......... 50,644 23,867 179,854 14,999 136,348 6,7?5 14,586 6,570 12,293 133,903 7,563
Apparel and acce-csory stores ............................. 32,701 13,124 97,U6 4,573 84,576 2,333 5,990 1,987 4,07? 82,580 4,894
Firsiture, home furuishiiVs, ard equipment stores ........ 27,68? 8,031 41,378 2,159 25,951 1,437 2,163 1,361 1,514 25,302 1,138
Eat!,4~ a,,d llirikil~! places ............................... 57,492 21,874 323,078 18,602 295,186 4,307 30,344 4,011 16,93-0 281,887 18,173
Miscell-c."s retail stores .............................. 73,241 25,426 216,451 16,287 176,546 4,825 21,217 4,468 13,648 168

1

488 9,984
Retail trade not ............................... 698 ice 1,905 115 1,627 (-) (-) (.) 11586 112

Wholesale and retail trade not alLocable ................... 7,729 3,122 26,712 1,766 19,830 659 1,753 634 1,397 19,449 965

inance, iriu-nee, aid real estate .......................... 399,2-15 66,940 1,851,474 52,746 1,433,647 16,929 105,713 16,051 47,057 L,374,8.28 89,917
i3arks arsi ts,," companies .................................. 14,308 11,902 837,694 20,892 654,46? 5,084 43,625 4,940 19,445 630,246 42,819
Credit genci- the,, eh- bank............................ 48,209 12,862 242,599 7,315 193,443 3,487 12,559 2,963 6,434 187,191 10,602

and commodity brokers, dcalers, exchanges, and
service ......................... ......................... 4,281 1,162 44,518 1,320 29,084 420 3,951 409 1,154 26,286 1,768

holding and other Lsvest-t comparries ..................... 37,564 1,732 64,635 1,025 60,417 371 1,449 359 889 59,856 4,037
Ii,surance carriers .................

:*--****-**--*
6,851 2,023 357,463 3,343 240,115 ?99 21,341 706 3,132 221,88? 15,428

Insurance ager.ts, brokers, and service ..................... 24,197 6,096 34,728 2,439 25,592 1,,~97 2,682 1,271 1,853 24,783 1,410
Real estate ................................................ 263,705 31,263 269,837 16,412 230,529 5,4?1 20,106 5,404 14,1510 224,579 13,853

ervicus ..................................................... 220,561 77,D93 1,859,900 78,654 1,399,370 17,209 122,080 16,611 62,861 1,340,122 87,955
Hotels, ru,uues, camps, arc other lodgirig places .... 18,067 6,661 152,436 -5, 877 129,733 1,390 1.1,625 1,334 5,254 123,364 8,221
Personal ervices .......................................... 34,749 14,413 181,379 16,218 150,652 3,376 17,081 3,284 13,15.3 146,730 9,256
Business .-i~- .......................................... 60,818 21,047 809,812 22,784 602,624 4,603 41,665 4,458 16,8?1 577,816 38,808

Alitomobile ind other repair services ....................... 31,120 10,035 272,008 1,2,050 164,563 1,913 23,281 1,828 8,622 149,922 9,574
M, ticcr pi'turr- ............................................ 7,095 2,199 103,381 1,769 96,800 442 4,648 433 1,634 93,790 6,417
Amusement and recreation services, except motion pictures.. 23,576 7,647 108,765 5,785 89,544 1,412 7,183 1,320 5,135 87,44-4 5,504
Mi-ellsne.ts services ..................................... 45,136 15,091 232,117 14,171 165,454 4,C-72 16,597 3,954 12,212 161,056 10,175

st,re of L,qsLnc- not allocable ............................. 15,706 642 3,725 158 21819 2,819

F

W

131

Footnotes ~t oid of table. See text for explanatory statements and for "Description of the Semple and Limitations of tire Data."
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Table 13. -INVESTMENT CREDIT ITEMS: NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, SUSPENSION PERIOD ITEMS, TENTATIVE CREDIT,

CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MAJOR INDUSTRY-Continued

Ret urns, other than Form 1120-S, with investment credit items-rontinu d Ret=a with investment

credit greater than ten-

Income tax
Unused investment J

tative investment credit
credit

Investment
credit

-_

After
Investment Depreciable

Deprecia-
tion Tentative

Invest-
meat

Major industry
carryover Total foreign tax credit

Number Amount
assets

deduction Number
invest-
ment

credit

credit' of
of

credit
carry-

returns returns over

(7h-.-d (Th ..md ()7...-d (M.-d (Th-d (Th-.-d (7h-.-d (n-d ( 7h ..wd

d.11 ... dllars) dil-) d.11 ... d.J1 ... d.11-) d.11 ... d.1 J ...) d.1i ...

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

A-11 industries ......................................... 1,415,169 31,807,879 28,645,477 2,075,041 157,520
1
1,859,389 605,708,376 36,359,194 38,070 333,725 401,610

i i 12 668 89,792 76,508 9,213 5,664 16,918 3,320,544 237,372 1,100 637 3,202
sher es .........................Agricult~,, forestry, and f ,

51675 694,954 191,976 34,044 2,802 89,295 10,954,467 755,604 719 7,776 25,428
Mining .......................................................

Metal mining ...............................................

,
4,972
95620

88,255
36,214

38,710
35,4?7

6,452
6,312

139
358

7,902
25,697

1,975,744
2,144,639

125,753
157,374

(-)
92

(.)
1,145

(*)
3,565

Coal mining ................................................
Crude petroleum and natural gas ............................

,
32,231 494,554 63,256 11,873 1,356 37,003 4,242,962 271,722 401 2,897 9,319

Nonmetallic mineral. ( .... pt fuels) mining ................. 17,357 75,931 54,533 9,40`7 949 18,693 2,591,122 200,755 205 2,?68 2-1,946

Contract construction ........................................ 24,942 632,395 613,663 42y713 12,551 32,651 9,409,458 966,144 2,630 3,604 7,222

Manufacturing ................................................ 508,130 18,406,080 16,080,942 1,155,317 31,040 698,096 271,386,464 17,478,033 7,894 23-2,021 179,23C

Food and kindred products .................................. 32,494 1,545,562 1,399,313 88 308 3,918 38,498 20,919,355 1,459,952 878 14,298 10,338

Tobacco manufactures .......................................
..

304
10 904

332,628
972407

328,100
401,425

3:486
36,430

(-)
1,198 13,654

995,620
7,680,666

64,191
509,056

(-)
339

(-)
1,952

(.)
4,151

Textile mill products ....................................

Apparel and other fabricated textile products ..............

,

3,167

,
312,832 307,486 9,381 2,139 4,315 2,035,624 151,307 660 853 1,176

L~ber and wood products, except furniture ................. 18,521 161,603 158,688 21,137 1,603 17,753 4,789,256 309,954 343 4,80B 11,94C

Furniture and fixtures ..................................... 1,703 169,544 168,665 5,576 745 1,968 1,468,353 99,986 204 126 52,1

..................Paper and allied products ............... 30,890 528,773 492,061 71,381 639 48,367 13,631,772 796,5?3 160 1,348 6,51C
:

Printing, publishing, and allied industries ................ 14,602 742,600 717,965 39,157 3,607 17,800 7,310,609 508,152
48

1,154
418

2,787
31910

5,261
95115

Chemicals and allied products .............................. 32,696 2,256,421 1,973,395 156,665 1,979 52,334 30,726,813 1,979,7
420 259 66

,
07973

,
41E52

petroleum refining and related industries .................. 211,792 1,639,505 724,041 141,326 333 253,580 51,253,655 ,2,
380 980 142

,
2235

,
1 651

Ribber and miscellaneous plastics products ................. 5,573 359,492 316,268 27,589 1,392 7,817 5,351,440 , , ,

leather and leather products ............................... 1,828 108,791 I(Y7,508 4,603 451 1,869 739,488 57,673
D62661

66

478

477
1 546

66(
3335

Stone, clay, and glass products ............................ 22, OM
66

399,119

1 225 928

361,900
1 063 372

38,739
145 443

1,633
534

29,985
545107

10,944,327
78939 066

,
2,043,641 243

,

35,874

,
30,07C

Primary metal industries ................................... 57, 1 , , , , , , , ,

Fabricated metal products, except machinery and transpor-
11 626 3931 056 1,005,055 51,183 3,615 15,628 10,699,303 762,412 1,021 7,405 2,51~

tation equipment ..........................................

except electrical ...............................Machinery

,
18,210

, ,
2,096,160 1,868,007 82,847 2,813 20,949 18,190,625 1,596,052 836 4,716 10,93-,

,
Electrical machinery, equipment, and supplies .............. 14,508 1,513,402 1,396,173 66,861 2,059 18,519 11,884,546 1,066,880 352 25,130 5,7V

Motor vehicles and motor vehicle equipment ................. 3,540 2,000,779 1,831,668 74,787 302 9,145 18,275,817 1,353,256 45 11,224 2,59~

Transportation equipment, except motor vehicles ............ 2.1,563 593,536 577,976 58,353 566 31,745 8,945,998 694,469 69 6,061 9,91(

Scientific instruments, photographic equipment, watches and
9 3 375717 649 181 46923 410 0813 3944 404 409,500 138 4,157 34(

clocks .................................................... 1, 7 , , , , , ,

Miscellaneous manufacturing industries, including ordnance

i . ... 2,550 234,801 229,884 8,490 1,053 2,781 2,G44,833 149,357 277 575 1,06',
and accessor es ...................................... .

Manufacturing not allocable ................................ 24 2,864 2,81.1 106 27,181 3,573 M

Traxs~ortation, communication, electric, gas, and sanitary

. .......................... 599,624 4,984,189 4,940,348 554,797 10,112 765,469 226,321,519 9,922,641 2,752 77, 088 120,43(
services ........................ .
Transportation ............................................. 535,012 755,928 738,051 200,688 7,223 682,907 63,495,564 3,680,515 1,982 40,607 97,49;

Communication services ..................................... 16,045 2,146,453 2,126,191 138,077 1,746 23,404 55,374,864 2,541,165 392 18,812 4,10.

Electric, gas, and sanitary services ....................... 48,567 2,081,808 2,(Y76,106 216,032 1,142 59,158 107,451,091 3,700,961 379 17,669 18,83!

Wholesale and retail trade ................................... 85o215 3,232,196 3,151,939 143,510 47,789 105,778 35,267,806 2,869,965 11,663 18,554 35,61,

Wholesale trade ............................................ 22,779 1,295,311 1,266,421 47,127 12,069 28,468 11,464,279 921,334 2,615 91009 12,36,

Groceries and related products ........................... 3,160 133,512 130,124 6,841 1,746 4,477 1,677,053 135,306 417 482 1,25:

and supplies .......................equipmentMachinery 3,665 172,486 169,296 6,148 1,920 3,966 1,327,344 133,788 434 723 2,5Z
, ,

Miscellaneous wholesale trade ............................ 15,954 988,144 965,832 34,138 8,339 19,971 8,450,679 651,082 1,763 7,804 8,541

Wholesale trade not allocable ............................ - 1,169 1,169 - (-) 9,203 1,158 - -

Retail trade ............................................... 61,846 1,911,812 1,860,506 95,618 35,003 76,516 23,448,674 1,921,132 8,968 9,505 23,18

hardware, and farm equipment stores..Building materials 1,688 86,724 86,483 2,677 2,259 2,290 1,099,691 85,885 415 58 33;
,

General merchandise stores ............................... 19,639 951,568 812,861 32,671 2,259 21,379 8,215,386 604,801 671 4,627 5,99,

Food stores .............................................. 10,612 339,094 328,538 27,012 4,304 14,467 4,965,832 441,105 895 2,703 4,40.

Automotive dealers and gasoline service stations ......... 3,762 196,675 186,057 6,135 6,431 5,206 2,559,230 228,335 1,337 282 1,50

Apparel and accessory stores............................. 3,139 125,663 125,575 4,858 2,823 3,210 972,792 76,624 1,048 402 1,54,

home furnishings, and equipment stores ........Furniture 1,397 53,839 53,819 881 1,734 1,672 501,879 47,025 310 16 83
,

Eating and drinking places............................... 14,917 99,426 99,035 12,483 9,305 20,444 2,728,862 234,913 2,074 643 6,15

Miscellaneous retail stores .............................. 6,638 168,047 167y365 8,739 5,886 7,844 2,382,732 200,168 2,197 715 2,37:

Retail trade not allocable ............................... 54 776 773 162 (-) (.) 22,270 2,276 (-) (.)

Wholesale and retail trade not allocable ................... 590 25,073 25,012 765 716 794 354,853 27,499 80 40 7

insurance, and real estate ..........................Finance 34,212 3,019,717 2,880,740 74,917 19,534 49,057 29,135,969 1,828,119 4,287 91091 9,39
,

Banks and trust companies .................................. 5,818 1,050,491 985,982 37,239 1,557 11,389 7,330,(Y79 572,158 398 678 1,66

Credit agencies other than banks ........................... 3,643 283,544 271,360 9,320 3,527 4,983 2,977,313 215,184 630 5,596 52

Security and commodity brokers, dealers, exchanges, and

services .................................................. 562 209,155 207,890 1,846 292 485 163,822 15,772 97 60 26

Holding and other investment companies ..................... 916 89,749 76,336 1,703 543 3,268 ly608,836 39,68? 144 674 55

Insurance carriers ......................................... 7,815 1,129,582 1,084,739 13,398 758 9,850 2,571,883 306,839 100 1;335 1,45

brokers, and service .....................Insurance agents 150 49,422 47,350 1,079 1,279 485 233y234 25,339 106 3 2
,

Real estate ................................................ 15,308 207,774 207,083 10,332 11,579 18,597 14,250,802 653,140 2,813 745 4,90

Services ..................................................... 74,751 746,649 707,470 60,405 27,810 102,007 19,858,435 2,297,755 6,964 4,949 21,01

rooming houses, camps, and other lodging places ....Hotels 12,203 70,241 67,941 5,906 3,020 14,499 4,888,263 265,224 644 656 2,87
,

personal services .......................................... 6,823 73,512 72,849 7,520 5,264 8,323 1,941,242 180,760 1,347 557 2,49

Business services .......................................... 22,885 284,350 272,034 23,574 6,367 38,286 5,060,704 617,136 1,883 2,209 5,87

Automobile and other repair services ....................... 7,951 42,401 41,651 6,701 3,113 10,860 2,511,421 470,932 925 745 2,10

Motion pictures ............................................ 4,978 74,439 57,296 5,009 794 6,383 1,199,694 468,223 156 332 1,16

Amusement and recreation services, except motion pictures.. 13,763 68,899 68,184 3,636 4,414 15y457 2,364,805 146,281 937 107 4,15

Miscellaneous services ..................................... 6,148 132,8(Y7 127,515 8,059 4,838 8,199 1,892,306 149,199 1,072 343 2,35

Nature of business not allocable ............................. l,9(y7 1,891 125 219 118 53,714 3,551 61 5 7

0

1
3

Footnotes at end of table. See text for explanatory statements and for "Description of the S~ple and Limitations of the Data.'?
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iable 13. -INVESTMENT CREDIT ITEMS: NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, SJSPENSION PERIOD ITEMS, TENTATIVE CREDIT,
CARRYOVER, INCOME TAX, INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, By MAJOR INDUSTRY-Continued

Returns with investment credit greater than Small Business Corporation returns (Form 1120-S) with inves tment
tentative investment credit-Continued credit items

Unused investment Cost of Investment qualified for
credit property c redit

Income tax s e d forih
Suspension p~riod Depre-

Major inc ustry after Investment

v ~ s bm
nt Total Depre-

i ti
forei n credit Number credit (includin

propertj
cicblc

c a on
g

tax credit' Number Amount
of

(
Lncluding

g
buspension

-
a.

set. dedo-
tion

of
returns suspension

eriod
period

Number Amount
returns

p
property)

)
property of

(Th...-d (7h-.-d (77--d (A-d (7)...-d return. (7~.-d (7~.-d (7)....-d
d.11.,.) '611 ... doll-) &liar,) &11 ... d.1J ... ) d.11 ... d.11-)

(23) (24) (25) (26) (27) (28) (29) (30) (:31) (32) (33)

A-11 industries ......................................... 3,181,378 516,538 6,656 220,448 49,462 688,385 577,308 7,440 35,636 5,315,271 475,240

Agrictilture, forestry, and fisheries ......................... 6,871 2,835 246 1,022 3,510 53,020 45,109 995 4,922 596,725 53, C86

Mining ....................................................... 49,406 16,423 192 16,808 703 18,779 16,923 157 :_,199 172,292 15,818
Metal mining ......................................... .... (.) N
Coal mining .......................................... :: .... 10,338 2,266 (.)
Crude Petroleum and natural ges ............................ .21,259 8,194 93 4,024 346 6,787 5,760 N 69,195 6,360
Nonmetallic minerals (except fuels) mining ................. 13,768 4o646 55 10,092 237 ?,136 6,491 M 76,015 6,701

Contract construction ........................................ 51,854 8,700 335 2,387 5,143 56,687 40,002 595 1,529 400,692 45,72,

Manufacturirv ................................................ 2,127,232 298,124 1,451 93,722 7,967 209,808 190,110 1,741 11,826 1,408,463 118,528
Food and kindred products .................................. 202,491 21,093 313 3,590 848 36,024 32,212 209 -393 233,465 21,236
Tobacco manufactures .......................................
Texti

I
e mill products ...................................... 22,165 4,559 54 1,564 92 8,067 8,011 4 38 33,146 2,965

Apparel ant the, fauric.ted textile products .............. 9,750 2,036 (-) 548 2,890 2,100 4 18 32,914 2,840
Lumber and wood products, except furniture ................. 21,308 9,210 174 7,575 513 14,608 13,874 101,9cf? 9,587

Furnitire and fixtures ..................................... 3,675 532 (.) 3149 4,052 3,840 32o258 2,543
Paper and allied Products .................................. 16,184 4,793 66 3,065 (-) M
Printing, publishing, and alli~d industries ................ 54,380 7,190 201 914 921 13,621 13,311 267 1,153 119,103 9,976
C2-dcala and allied products .............................. 74,447 15,658 58 10,622 390 4,7?4 4,163 (-) 55,817 4,886
Petroleum rcfinink~ and related industries .................. 414,178 92,679 (.) M M
Rabber and miscellaneous plastics products ................. 65,984 6,125 49 ?69 307 5,193 4,954 28,416 3,966

Leather and leather products ............................... 10,423 1,083 M M M
Stone, clay, and glass product3 ............................ 13,848 4,207 103 2,735 234 12,340 10,502 M N 68,9?8 6,244
Primary metal ind,st,i ..................................... 221,134 52,432 18 13,50? 318 32,813 32,?05 M 100,415 6,054
Fabricated metal products, ex-pt machinery and transpOr-
tation equipment .......................................... 123,679 9,687 67 374 1,057 20,06,2 18,086 276 1,732 166,184 13,474

Machinery, except electrical ............................... 83,904 10,585 70 5,053 1,261 41,554 35,167 381, 2,850 319,492 22,468
Electr-

'

cal mchicery, equipme-, and supplies .............. 402,705 L18,233 ?0 2,638 235 3,408 2,381 15,327 2,483

Motor vehicles and motor vehic-c equipment ................. 231,369 13,806
Trabsporta~ion elpipment, except motor vehicles ............ 63,284 8,100
Scientific instruments, photographic equipment, ..tchcs and
clocks .................................................... 82,357 4,457 M

Miscellabsolls manufacturing industries, including ordnance
and accessories ........................................... 8,589 lo509 268 1,70~) 989 18,836 2,000

Manufacturing not allocable ................................ M M

Transportation, communication, electric, gas, and ~,ahitary
service ..................................................... 478,,89 117,156 909 80,439 2,408 87,076 65,848 423 2,139 400,982 38o5O7
Transp.rt.ti ............................................... 185,276 67,501 607 70,639 1,612 50,071 31,650 272 1,955 212,568 21,482
Communication services ..................................... 167,130 20,665 39 2,286 493 31,13-1 30,5C)9 (.) (*.1 145,452 12,962
Electric, gas, and sanitary services ....................... 125,883 28,990 '_13 7,514 (.) M M

Wholesale and retail trade ................................... 238,539 39,919 1,337 14,648 19,065 151,300 123,324 2,250 7,562 1,309,559 120,068

Wh.lst.le trade ............................................ 88,919 14,889 117 6,662 50845 49,985 36,768 742 1,953 406,476 41,621
Groceries and related products ................ ....

*-
6,983 1,171 M 883 7,537 5,699 79,767 7,332

.::: ....Machinery, equipment, and suj~plicb ............. 9,985 1,827 M 775 3,539 3,073 29,027 3,275
Miscell-ous wholesale trade ............................ 71,951 1.1,891 96 4,584 4,149 38,905 27,992 546 1,526 297,343 30,913
Wholesale trade not allocable ............................ - - - - M - - M

Retail trad ................................................ 148,861 24,900 1,,~21 7,986 13,060 100,970 86,29? 1,469 5,593 880,665 76p636
Building materials, hardware, and farm equipment stores.. 2,463 323 M M 1,834 8,218 5,904 M 89,077 7,572
General merchandise stores ............................... 60,298 8,121 101 2,601 617 12,007 9,386 M 53,490 4,985
Food stores ....................................... ....

-
33pl58 5,931 263 1,217 1,146 3-1,247 10,524 M 139,321 11,371

Automotive dealers and gasoline service stationc... : .... 10,014 1,546 154 303 1,902 1.1,728 10,88-5 239 5?4 155,812 13,761
Apparel and accessory stores ............................. 9,341 1,833 (.) M 871 4,020 3,789

M

43,803 3,590
Furniture, home furnishings, and equipment stores ........ 1,022 151 76 717 993 5,456 3,876 (*) 43,880 5,349
Eating and drinking places ............................... l4o574 4,222 492 2,498 2,846 31,395 28,533 418 1,63? .230,953 18,892
Miscellaneous retail stores .............................. 17,653 2,660 91 463 2,814 16,?66 13,267 306 1,150 124,064 11,084
Retail trade not allocable ............................... M N - - (.) N - - N N

Wholesale and retail trade iiot illocable ................... 759 130 - - 159 -345 259 22,418 1,811

Finance, insurance, and real estaLe .......................... 140,927 15,775 705 2,764 2,196 5,656 4,177 65,851 6,474
Banks and ti-t companies .................................. 21,014 2,025 71 331 M M
Credit agencies the, than bank.3 ........................... 46,968 6,133 M M
Security and commodity brokers, dealers, exchanges, and
.ervic- .............................................. 4,129 241 M M M

Holding and other investment ceirpanies ..................... 9,205 1,093 M M M
Insurance carriers ......................................... 38,815 2,640 6 152 -

Insurance e,-nts, brokers, and ~5ervice ..................... -340 48 - - 800 2,295 1,739 N 12,767 1,693
Real estate ................................................ 20,456 3,595 555 2,005 1,196 3,112 2,294 M M 50,364 4,478

Services ..................................................... 87,576 17,527 1,480 8,658 8,393 105,467 91,242 1,198 3,Q8 955,060 76,469
Hotels, rooming houses, camps, and of,he.r lodging places .... 7,481 2,375 117 1,203 979 ~2,037 17,607 52 308 418,536 ~7,091
Personal se-ices .......................................... 3,248 2,054 291 957 1,783 20,747 19,108 (-) M 132,733 12,403
Business se,vice ........................................... 40,897 5,791 296 2,453 1,712 8,759 7,507 308 1,137 65,763 7,876

Automobile and other repair scriices ....................... 5,599 1,830 168 1,079 1,215 16,606 13,610 58,189 7,806
Motion pictures ............................................ 15,382 1,355 (-) M M M M
Amusement and recreation services, -, pt motion pictures.. 6,343 1,852 446 2,369 876 18,248 17,692 M M 126,255 9,663
Miscellaneous services ..................................... 8,626 2,270 124 459 1,751 18,420 15,151 3?9 1,020 148,122 11,292

Nature of business not allocable.s ........................... 684 79 1 - I - I (*) I (*) I (-) I - I
- I (.) I M

(*) Estimt e is not shown separatsl~ because of high sarrpling variability. However, the data are included in th~ appropriate totals.I
Income tax excludes tax from rfoomputing prior year investment credit.

NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sarnple and Limitations of the Da-11



ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 14. -SELECTED BALANCE SHEET AND INCOME STATE24ENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION

Total
active
Small

Business
Corporation

returns

(1)

200,784
130,038

8

24,234,096
5s346$717
4,800,989

3,920,941
1,278,016

11,290,929
5p208j268
lp88D)648
7,001,399
1,140,746

3,715,068
9,759,339

56,752,764
55,742,555

152,021

40,805,087
1,073,998

396,526
1,006,408

241,389

1,853,187
2,485,457

632,270
838
'212

1,263

1,366,843

8,516
4,676

-

1,538,907
94,478

135,489

145,625
93,778

939,171
411,417
479,554
391,524
18,043

366,447
602,625

1,455,494
1,372,674

45,754

931,749
33,677
38,552
83,404
1,271

30,837
91,363
60,526

-
-

787

39,0371

Zero
assets

(2)

5,461
1,865

-

-

-

-
-

-

-
274,977
254,389

10,496

179,185
6,951
4,475
9,794

612

4,760
25,613
20,853

-
-

1

22,462

--

$1 -der
$50,000

(3)

93,880
52,953

-

1,932,013
366,770
334,150

363,005
95,979

1,223,292
651,588
81,296

551,292
128,057

224,382
591,733

7,013,615
6,895,319

20,661

4,261,617
170,206
34,545

144,034
27,556

137,099
319,656
182,567

-

US

168,326

2,651
1,249

-

59,70`7
5,999
3,212

6,481
5,581

56,820
29,023
6,756

10,943
1,857

10,672
17,595
96,445
92,276

1,841

56,925
3,385
1,448
5,914

426

741
8,820
8,079

-
-

33

3,697

$50,000
under$100,

000

(4)

40,117
28,029

-

2,879,655
621,210
607,914

444,150
136,734

1,528,340
770,567
182,735
817,131
149,670

353,217
1,211,020
7,910,716
7,897,479

14,658

5,268,940
169,440
45,414

152,620
35,183

225,567
331,847
106,280

-
-

216

144,167

1,857
1,098

-

141,361
10,764
10,987

13,954
7,940

1-10,721
55,160
34,559
28,778
1,847

24,863
71,0172

194,501
183,697

7,274

122,379
4,920
3,577

1.1,692
115

6,600
14,334
7,734

-
-

124

5,550

$100,000
=der

$250,000

(5)

38,714
29,401

3

6,076,433
1,432,753
1,316,994

913,721
292,371

2,871,591
1,363,321

381,601
1,799,020

270,283

792,317
2,657,221

14,989,012
14,762,494

29,012

10,794,933
299,319
86,936

247,922
56,297

549,633
667,263
117,630

33
8

255

340,957

2,161
1,327

-

339,752
14,382
28,192

40,438
31,629

209,607
86,310
82,733
65,110
3,105

61,191
175,768
382,156
359,113

7,513

238,762
8,199
7,037

18,896
215

20,420
33,970
13,550

-
-

166

12,389

$2.50,000
under

$500,000

14,838
11,619

-

(7)...-d d.11.,.)

5,116,228
1,214,477
1,166,457

732,547
224,929

2,316,501
1,098,501

442,836
1,505,337

202,372

754,245
2,142,557

12,275,950
12,095,108

19,780

9,302,199
189,607
81,674

197,911
51,575

428,686
518,181
89,495

-
-

218

258,219

874
456

-

Size of total assets

$500,000
under

~1,000,000

(7)

5,5D7
4,523

-

3,815,313
808,364
741,681

544,183
279,036

1,629,903
663,576
363,170

1,176,833
183,441

71-1,551
1,419,902
8,762,710
8,6CY7,865

16,787

6,888,721
127,316
68,140

128,457
40,059

283,469
349,269
65,600

-
-

22.1

227,633

495

-

(7h--d d.11... )

313,377
11,231
21,013

23,142
1.1,325

220,064
101,713
123,232
91,994

524

66,922
101,024
261,296
250,200

7,684

193,205
6,000
6,756

17,380
181

-1,188
13,526
14,714

--

145

5,6881

362,808
28,533
28,934

14,460
21,743

203,407
84,525

136,340
89,057
2,000

112,565
144,694
266,386
252,593

9,532

135,815
6,046

10,710
15,063

56

2,120
(.)
8,495

-
-

157

5,973

$1,000,000
under

$5,000,000

(8)

2,217
1,608

4

3,378,769
758,670
519,501

473,582
197,677

1,472,788
546,862
355,926

1,002,749
158,138

810,272
1,027,241
4,924,295
4,770,416

33,779

3,666,376
97,503
67,278

110,084
23,186

198,423
241,701
43,278

405
100

216

176,559

209
125

-

304,495
22,535
33,026

46,619
15,509

132,625
52,738
94,370
94,703
7,196

87,427
90,316

193,960
177,997

11,058

138,646
4,238
6,969

11,928
210

-225
6,358
6,583

-
-

158

3,842

$5,000,000
-der

~10,000,000

(9)

36
29

230,689
72,685
31,533

32,687
24,959

64,610
29,134
10,489
80,691
18,403

35,896
57,890

236,857
229,172

2,892

184,551
3,561
4,103
6,000
1,126

12,706
15,595
2,889

400
lG4

14

11,859

3
2
-

17,417
1,034

10,125

531
51

5,927
1,948
1,564

10,939
1,514

2,807
2,156

36,559
36,3a9

1

33,717
163
741
728
68

-185
885

1,070
-

~10,000,000
under

~25
'000,000

(10)

12
9
-

150,525
27,238
39,950

25,177
17,815

32,692
13,615
20,581
46,692
21,320

26,268
39,296

161,181
152,463

855

120,770
2,393
2,311
2,861
1,395

4,392
7,870
3,478

-
-

5

3,184

-

-

-

-
-
-

$25,000,000
und r

$50, 000,000

1
1
-

30,201
7,539

442

2,558
3,399

9,954
5,408

11,556
5,300
239

6,540
15,535
22,957
20,778

680

17,135
636
431
726
75

2,416
2,416

-
-

2

1,200

-
-

-

-

-

-
-
-

-
-

-

Industrial division, item

ALL INDUSTRIAL DIVISIONS'

Number of returns:
With and without net income ...........
With net income .......................
With income tax .......................

Total assets ............................
Notes and accounts receivable, net ......
Inventories .............................
Gash, Government obligations, and other
current assets .........................

Other investments and loanS2 ............

Depreciable assets ......................
Less: Accumulated depreciation .......

Other capital assets less reserves3 .....
Accounts and notes payable4 .............
Other current liabilities ...............

Mortgages, notes, and bonds payable in
one year or more ......

Net worth .............. :-*::::::::::::
Total receipts .......... :::: ............
Business receipts .......................
Net long-term capital gain reduced by
net short-term capital loss ............

Cost of sales and operations ............
Taxes paid ..............................
Interest paid ...........................
Depreciation ............................
Employee benefit plans ..................

Net income (less deficit) ...............
Net income ............................
Deficit ...............................

Income subject to tax ...................
Income tax ..............................
Credit for United States tax paid on
nonhighway gas and lubricating oil .....

Distributions to stockholders except in
own stock ..............................

AGRICULTIM, FORESTRY, AND FISHERIES
Number of returns:

With and without net income ...........
With net income .......................
With income t ........................

Total assets ............................
Notes and accounts receivable, net ......
Inventories .............................
Cash, Government obligations, and other
current assets .........................

Other investments and loanS2 ............

Depreciable assets ......................
Less: Accumulated depreciation .......

Other capital assets less reserves3 .....
Accounts and notes payable4 .............
Other current liabilities ...............

Mortgages, notes, and bonds payable in
one year or more .......................

Net worth ...............................
Total receipts ..........................
Business receipts .......................
Net long-term capital gain reduced by
net short-term capital loss ............

Cost of sales and operations ............
Taxes paid ..............................
Interest paid ...........................
Depreciation............................
Employee benefit plans ..................

Net income (less deficit) ...............
Net income ............................
Deficit ...............................

Income subject to tax...................
Income tax ..............................
Credit for United States tax paid on
nonhighway gas and lubricating oil.....

Distributions to stockholders except in
own stock ..............................

Corporation Returns/1967

Footnotes at end of table. See text for explanatory statements and for ItDescription of the Sample and Limitations of the Data.t'

(12)

85

$50,000,000
or more

1
1

624,270
37,011
42,367

389,331
5,117

141,258
65,696
30,458
16,354
8,823

380
596,944
180,494
147,0172

2,421

120,660
7,066
1,219
5,999
4,325

6,046
6,046

-

-

7

12,277

-
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Table 14. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION -Continued

item

LUNING

Number f rt,,-s:
With and ith-t net in-c ...........
With net ine.me .......................
With inc-, t .........................

T.t.1 -ucta ............................
Nnt- and ac.count:i rcceivaule, net ......
In,entori ...............................
Cash, G.-n.,ot -14,ati.bb, and chher
current ass,,ts .........................0
ther investments and losuS2 ............

Depreciable assets ......................
Less: Accurculated depreciatics .......

Other capital as,-ts less reserves ......
A-subts and notes p,,yablc4 .............
Other current liabilities ...............

M.rtg.,!,-, 111t-, Ind bonds payable in

si"
yoar or more .......................

Net -'th.T.tal rcce:-'pt ...........................
13,sincsL; re-ipts .......................
N~~t 1.141-term capital gain edu-d by
net sh.,t-tc- -pit.l loss ............

Cout of sales and operations ............
Taxes paid ..............................
ibtcr,~st paiJ ...........................
Depr,ciatlob ............................
ihpl.yce 5n.efit plan ...................

Net income (less defi,it) ...............
Net incem.............................
Deficit ...............................

I'a.me -bj-t to tax ...................
I c.- ta...............................
Credit for United States tax paiJ on
c..hi,,,h..y i;.s and lubricating ~il .....
DL;tributio- to sto,khulJers except in
ouct nt~k ..............................

CONTRACT CONSTRUCTION

Number of retturec:
With aud wLthout net income ...........
With .-~ i- um .......................
With income t .........................

Total asset .............................
Notes snd a-.unt. ,,cei,.bl,, 113t ......
Inv"'t.'ie ..............................
Cash, Governmment ablij~at'ond, and other
current asset ...........................

Other investr~cbtd and loans~ ............

Depreciable assets ......................
1,ecs: Accumulated depreciatio,i . .....

Other capita- assets less rc.sarv-~ .....
Accounts and notes pVablc4 .............
Other current. liabilities ...............

Mcrtgw,-s, nutec, and c.nds psyabla in

one year or more ............... I .......
Net .01th ...............................
Total re.edpl.................... .......
T3,,:~inc.c r-ipts ............... .......
Net long-term capital gain rpduc,si by
bet h.rt-t,~m capital loss ............

Cost f sales and .............
Taxes paid ..............................
Interest paid ............................
Daprcei.tio..............................
Fhp1sye., Im.n,fit pl-s ..................

Net income (less deficit) ...............
Net i ....a .................... I .......
Deficit ...............................

Income subject to ta.x ...................
Income tax ..............................
Credit for Ut-ited States tax paid on
nonhighway gan wid 1uhricating oil ...
Distributio- to stockholders exeapt in
- stock ..............................

Corporation Retums/1967

Total
active
small

Business
C-p.,ation

returns

1,896
1,165

-

340,110
87,756
5,540

53,0.53
34,409

26,1,112
144,019
36,003
55,828
16,093

60,820
140,085
409,580
38?,937

5,130

241,351
11,569
5,156

-15,614
2,)12

22,021
34,J12
12,091

-
-

53

18,234

~,18
14,;?56

1

2, 592,:jl5
803,022
406,204

476,,t38
196,773

900,:349
444,';86
115,~55
928,277
188,390

327,,,90
?96,,'90

6,673,989
6,611,~12

7,392

5,283,027
125,858
38,848

101,047
39,146

211,337
267,801
56,464

41
10

105

131,642

Zero
assets

M

M

(.)167

-

-
-
-

-
-

-
-

-
-

21,538
20,455

328

12,972
689
105
307
544

2,843
(.)
1,437

-

6,977

$1 under
$50,000

18,453
3,055
1,198

3,551
912

14,?00
6,379

479
5,846
1,324

5,269
-3,411
33,652
31,457

1,066

17,594
1,013

340
-1,086

-

151

~~,534

-1,266

10,600
5,414

-

215,650
61,842
27,547

43,227
8,911

122,993
69,914
10,071
70,786
il, 817

18,597
73,563

983,192
980,163

261

?28,759
22,843
4,556

16,741
5,376

8,198
30,972
22,774

-

ll,:Ll6

$50,000
under

$100,000

984 494 304
530 N

-

M

4,848
3,484

-

357,105
111,873
53,396

63,169
26,531

141,161
69,428
17,258

129,382
20,157

39,968
125,323

1,087,159
1,080,233

852

813,840
24,759
5,?99

18,290
8,538

26,016
36,630
10,614

-
-

23

17,706

$1-, 000
under

$250,000

61,978
13, Cr7i

455

11,440
7,930

48,280
28,610
8,715
7,400
2,344

32y262
111,864
106,W

71,752
1,816

375
4,694

5,568
M
5,298

-

8,408

65o,908
228,247
100,789

110,541
35,086

284,009
146,519
19,039

245,505
36,591

66,099
259y232

1,834,256
1,823,522

1,368

1,406,051
36,223
8,389

32, (Y,7
14,848

84,112
92,352
8,240

-
-

26

39y540

$250,000
under

$500,000

1,481
1,252

-

(Th....d d~11.

497,0`72
190,347
57,512

85,833
28,059

176,104
86,425
26,403

164,262
22,499

62,348
194,688

1,278,892
1,267,974

242

1,064,065
20,579
7,521

16,716
3,825

38,510
48,592
10,082

-
-

28

21,215

Size of total assets

$500~,OOO
und r

$1,000,000

(Th...-d ~11 ...

112,053
20,718
2,506

23,552
12,610

la2,203
b5,002
5,121

14,782
10,990

69,329
171,546
166,064

M

9?, 601
6,013
1, 0445

11,937
1,998

-
-

20

3,721

494
456

-

319,384
90,093
58,512

86,021
8,324

70,713
20,308
22,242

139,590
31,442

45,143
67,030

71,~, 507
697,577

3,266

618,728
3-1,144
4,296
4,515
1,056

27,681
28,342

661
-
-

1

18,871

(8)

74
63
-

108, 079
41,682

939

11,951
4,123

76,650
38,558
9,801

13,172
1,066

26,921
26,483
67,095
61,913

1,311

35,546
,055

2,365
6,024

649

3,829
4,986
1,157

-
-

17

3,639

259
191

1

451,904
102,5?8
75,911

73,718
80,425

92,082
44,577
19,343

149,400
43,562

87,559
67,319

654,300
640,321

658

546,939
8,695
7,954

11,453
4,044

20,969
23,625
2,656

41
10

21

13,864

$5,000,000
under

$10,000,000

(9)

9,346
1,691

-

1
5,435

325
62

331
9,328

130

-
-113
913
124

-

?86
11

590
52
-

-1,165
-

1,165
-

1

-

1
-

9
9
-

61,587
14,494
5,756

11,478
9,369

12,791
7,121
1,igg

19,418
10,966

7,576
7,412

82,522
81,591

417

74,431
649
225
933
488

2,296
2,296

-

-

6

1,888

$10,000,000
under

$25,000,000

(1:9

4,127
3,219

-

3
3
-

32,905
3,548

26,781

2,251
68

496
294

-
9,934

11,356

-
2,,123

19,623
19,376

-

17,222
277

3
45

427

712
712

-

-

465

$25,000,0

$5 .1

1
I

30,201
7,539

442

2,558
3,399

9,954
5,408

11,556
5,300
239

6,54C
15,535
2L',957
20,778

680

17,135
636
431
?26
75

2,416
2,416

-

1,200

-

-
-
-

-
-

-
-
-
-

-
-

-

-
-
-
-
-

-
-
-

Footnote,s at end of table. See text for explanatory statements and for 11D-ription of the Sample and Limitations of the Data."

$50,000,000
or more

-

-
-

-

-
-

-

-
-
-

-
-
-

-
-



ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120-S

Table 14. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,

BY INDUSTRIAL DIVISION-Continued

Total
active
Small
Business

Corporation
returns

(1)

24,568
17,482

-

4,747,973
1,151,272

870,896

1,043,504
140,028

2,479,308
1,270,362

148,106
1,128,632

231,768

378,115
2,664,076

10,631,459
10,491,059

22,701

7,650,516
225,625
55,410

208,066
63,286

493,796
609,179
115,383

-
-

91

348,881

8
,
598

51715
-

820,206
131,151
31,987

118,089
65,941

767,375
3?1,104
38,743

218,772
44,577

157,798
325,885

1,363,641
1,332,05?

7,394

780,323
51,620
16,150
80,787
19,352

78 192
110:709
32,517

-

151

57,652

Zero
assets

(2)

382

-

-

13,106
12,629

309

8,434
279
112
150

-

-232

646
-

323

606

-

30,758
25,725

4,970

15,265
1,053

490
3,730

21

2,963
(.)
2,514

-

1

3,293

$50~0: $100~000 $250~000 1 $500,000 1$1,000,0001 $5 1$10 000,000~$25,000,000
$1

un er -deror 00,000 1$1 un eunder
un e

un er d r -der Zoer Ld

$50,000 $100,000 $250, 00 $5 000,0001$5,000,0001$10,GC)0,000 1
$25,000, $50,000,000

(3)

9,054
5,384

-

206,595
47,803
34,691

33,074
6,398

161,038
86,957
2,369

58,322
16,458

17
,
668

67 3181
750,647
745,003

548

493,838
21,591
3,530

18,096
3,209

10,974
31,634
20,660

-

4

13,687

4,129
2,765

-

80,813
18,006
1,935

14,218
1,740

82,131
45,660
4,117

29,284
8,431

8,546
22,551

252,681
244,244

440

149,577
9,466
1,984

10,758
1,260

2,508
11,136
8,628

-
-

59

4,694

(4)

5,492
3,975

-

403,113
113,717
72,821

54,535
14,549

275,072
149,198

8,898
117,680
26,234

40,465
179,332

1,115,188
1,106,913

458

742,571
27,328
5,658

27,203
5,458

33,153
50,831
17,678

-

4

22,664

1,894
1,365

-

136,168
27,776
2,160

23,873
4,368

141,663
76,191
3,549

26,964
6,503

15,138
67,641

259,373
257,026

107

139,623
10,542
1,547

14,369
1,462

12,886
17,794
4,908

-
-

52

5,838

(5)

5,078
3,943

-

826,933
233,179
153,973

146,046
33,444

481,209
260,240
16,090

236,493
45,295

64,011
408,936

2,208,076
2,194,674

2,890

1,559,430
44,857
7,519

42,757
12,270

104,660
129,455
24,795

-

36

72,408

1,210
759

-

175,449
31,291
8,929

13,511
6,000

169,699
70,038
5,132

54,796
5,303

45,794
47,194

247,330
241,623

16

150,045
10,035
4,275

16,265
2,233

8,888
15,311
6,423

-
-

2

5,320

(6)

2,737
2,357

Size of total assets

(7)

1,292
1,216

(Thm-d d,11a-)

947,611
265,734
201,763

157,364
30,426

538,754
287,183
15,998

245,642
49,316

7: 6
50!~"l,493

2,29;
2,2T

4,197

1,635,311
47

, 855

13 602
44~:223
16,738

131,182
152,818
21,636

-

17

77,681

493
379

-

170,977
26

,
601

1611.21

:33,612
14,978

122,322
56,993
8,379

49

,

942
81360

37,722
62,271

264,069
258,881

1,322

162 310
?:657
3,904

13,138
2,812

14,532
22

,
102

71570
-
-

2

6,795

860,875
227,205
186,629

98,174
18,158

502,629
235,172
17,494

256,341
44,686

'6:41341 6M
2,513,898
2,479,181

161

1,951,0963~~,529

-24~3,~7990
10,594

108,831
130,187
21,356

-

2

71,381

(Th-.-d d.11 ...

(8)

520
442

782,129
205,712
166,518

139,071
29,973

342,71-2
167,752,

64242
185,912
34,542

86,796
436,100

1,443,077
1,416,355

10,035

1,1170,110235
1496

9,791
23,627
9,548

86,653
95,0?1
8,418

-

13

72,217

76
67
-

120,159
13,517
2,556

19,871
3,717

139,275
67,394
4,513

28,379
4,133

34,059
47,444

127,581
125,358

444

66,465
8,001
2,329

13,596
1,553

11,079
11,797

718

12,826

(9)

8
8

47,4GO
12,250
8,256

11,045
1,859

17,462
10,()70
3,978
6,580
2,237

2,457
35,709
56,583
54,646

828

1,635
1,465

385
1,599

346

7,130
7,130

-

3

4,509

-

-
-

-
-
-

(10)

4
3

49,047
8,661
3,878

14,864
104

19,174
8,094

10,179
5,508
4,177

6,909
26,556
58,032
55,531

854

35,522
1,159

695
622
798

5,399
5,593

194
-

5

1,734

-

-
-

-

-

-

Industrial division, item

MANUFACTURING

Number of returns:
With and without net income ...........
With net income .......................
With income tax .......................

Total asset ............................
Notes and accounts receivable, net ......
Inventories .............................

Cash, Go~ernment obligations, and other
current assets .........................

Other investments and loans2 ............

Depreciable assets ......................
Less: Accumulated depreciation.

Other capital assets less reserves~-**
Accounts and notes payable4 .............

Other current liabilities ...............

Mortgages, notes, and bonds payable in
Nonewyear or more .......... ::.: ...at

orth ..................
Total receipts ..........................
Business receipts .......................
Net long-term capital gain reduced by
net short-term capital loss ............

Cost of sales and operations ............
Taxes paid ..............................
Interest paid ...........................
Depreciation ............................
Employee benefit plane ..................

Net income (less deficit) ...............
Net income ............................
Deficit ...............................

Income subject to tax ...................
Income tax ..............................
Credit for United States tax paid on
nonhigh.sy gas and lubricating oil .....

Distributions to stockholders except in
own stock ...............................

TRA~&SPORTATION, Ca#AUNICATION,
ELECTRIC, GAS, AND SANITARY
SERVICES

Number of returns:
With and without net income ...........
With net income .......................
With income tax .......................

Total assets ............................
Notes and accounts receivable, net ......
Inventories .............................
Cash, Governaient obligations, and other
current assets .........................

Other investments and loanS2 ............

Depreciable assets ......................
Less: Accumulated depreciation.

Other capital assets less reserves;--
Accounts and notes payable4 .............

Other current liabilities ...............

Mortgages, notes, and bonds payable in

one
year or more .......................

Net worth ............. : .................
Total receipts ........ .................
Business receipts ......

*''**"****'**''*Net long-term capital gain reduced by
net short-term capital loss ............

Cost of sales and operations ............
Taxes paid ..............................
Interest paid ...........................
Depreciation ............................
Employee benefit plans ..................

Net income (less deficit) ...............
Net income ............................
Deficit ...............................

Income subject to tax ...................
Income tax ..............................
Credit for United States tax paid on
nonhighway gas and lubricating oil .....

Distributions to stockholders except in

own

s
tock ..............................

.notes at end of table. See text for explanatory

Corporation Returns/1967

statements and for "Description of the Sample and Limitations of the Data."

$50, COO,0.
or more

(12)

87

624,270
37,011
42,367

389,331
5,117

141,258
65,696
30,458
16,354
8,823

380
596,944
180,494
147,072

2,421

120,660
7,066
1,219
5,999
4,325

6,046
6,0646

-

7

12,277
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Table 14. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISION-Continued

Industrial division, it-

WHOLESALE AND RFIAIL TRADE

Number of returns:
Wi th and without net income ...........
With act i .............................
With income tax .......................

Total a-sts ............................
Notes anici accounts r"eivable, n3t......
I-ento'i ...............................
Cash, Government obligations, and other
current assets .........................

Other investments and loanS2 ............

Depreciable assets ......................
Less: Accumulated depreciatioi .......

Other capital
as

sets less reserv,s ......
A-caints and notes payable ...............
Other current liabilities ...............

Mo,V,a,7-, note., and bonds pay-le in

one
year or more .......................

Net Worth ...............................
Total receipts ..........................
Business receipts .......................
Net lorg-term. capital ~~ain reduced by
net short-term capital loss ............

Cost of sales and operations ............
Taxes paia ..............................
Interest paid ....... ....
Depreciation ....
Employee benefit plan...................

Net income (less deficit) ...............
Net inc .me ............................
Deficit ........................ .......

Income -1,ject to ta............ .......
Income tax ....................... .......
Credit for United States tax paid on
acadsigh..y pa. and lubricating oil..

Distributions to stockholders except in
own stock ...................... .......

FINANCE, INSURANCE, AND REAL &3TATE
Number of stu-:
With and without net income ...........
With net inc........................
With income tax .......................

Total asrets ............................
Notes and accounts receivable, net ......
Inventories .............................
Cash, Government blig.ti..s, ann. the,
current assets .........................0
ther investments and loanS2 ......... _

Dcp,cciable ..set .......................
L,ess: Accumulated depreciatior .......

Other capital assets less reserves ......
Accounts and notes payabls4 .............
Other current liabilities ...............

Mortgages, notes, and bonds py.1ilc in
one year or more .......................Net

worth ...............................
Total receipts ..........................
Hue,iness receipts .......................
Net louC-t-,rm capital reduced by
net short-term, capital loss ............

~~ost of sales and operations ............
Taxes paid ..............................
Interest paid ...........................
Depreciation ............................
F,mpl.y'e benefit pi .....................

Net ins.." (1~- deficit) ...............
N'~t income ............................
Deficit ...............................

Income subject to tax ...................
I.e.- t................................
Credit for United States tax paid on
-hhigh.W, gas and lbb~icati,g oil..

Distributions to stockholders except in
swe stock ..............................

Footnotes at end of table. See text for explanatory

Total
active
Small

Business
Corporation

returns

W

76,')29
52,382

-

8,898,'~~2
2y155~8~4
31l'18,836

1,186,970
349,372

2,994,~!73
1,480,,?46

264,,~49
2,892,264

409,318

783,~65
3,991,173

30,303,021
29,940,032

26,-i7l

22,935,191
428,'

'
09

1181z20
273,182
73,427

'110"'59
901, (~97
191,138

-
-

65

500,71c

20,340
12,847

5

2,b~~579
541,977
12,750

539,320
227,057

387,525
106,117
519,960
763,127
74,324

563,93~
500,410~

1,030,872
813,92'~

23,744

240,3b9
31,737
41,4~4
23,036
4, 6,? 5

123,900
159,261
35,361

775
19?

86,052

Zero
assets

(2)

1,668
382

-

-
-
-

-
-

-

-

-
-

126,256
122,924

1,152

96,017
2,638

447
2,237

47

-4,667
4,961
9,628

-

-

3,701

532

3,695
1,543

586

-
125
242
177

-

383

l'oq8

4,514

$1 -der
$50,000

(3)

31,429
17,842

-

733,349
120,009
239,089

121,562
24,050

369,936
199,774
12,242

227,989
45,924

65,126
248,935

3,079,577
3,033,941

4,937

1,956,860
61,467
10,535
43, 0`79
8,521

", 074
102,854
58,780

-
-

19

53,621

10,569
6,327

-

185,376
45,905
1,047

48,414
19,094

48,386
19,844
31,175
44,966

9,,?12

27,928
65,229
306,136
280,043

6,527

61,635
7,261
4,251
4,714
1,114

33,644
41,876
8,232

-

27,939

$50,000
_der

$100,000

17,500
12,539

-

1,241,022
222,113
446,900

180,849
46,762

530,606
274,93.1
38,993

37?,663
64,373

112,839
543,943

4,295,102
4,249,084

3,653

2,941,459
71,488
17,675
48,664
10,337

104,909
147,720
42,811

-
-

13

60,389

3,677
2,387

-

254,675
71,190
2,059

51,599
14,889

49,408
12,289
55,305
72,496
9,743

45,668
85,397

205,574
185,684

1,372

67,566
5,439
5,0`70
4,653
1,413

19,116
24,32?
5,211

-

9,137

$100,000
-der

$250,000

17,912
14,277

-

2,815,110
664,530
975,0.56

366,180
101,670

1,014,085
484,530
87,465

876,683
124,441

273,421
1,301,319
8,990,960
8,896,537

7,288

6,794,576
156,459
36,700
89,507
14,162

214,211
256,592
42,381

-
-

6

142,122

3,561
2,727

I

543,131
150,242

7,898

146,260
53,623

94,326
29,861
92,144

171,476
23,110

86,671
201,596
260,108
201,127

'/,240

41,788
8,570
8,485
5,820
1,143

51,223
56,609
5,386

11
3

23,373

$250,000
under

$500,000

2,184,672
576,792
847,451

253,765
71,162

658,535
321,405
66,266

688,453
91,186

178,864
1,022,764
7,244,241
7,161,733

2,089

5,688,358
79,144
26,214
53,915
23,551

188,658
211,2G4
22,546

-
-

17

100,717

427,090
84,032

121

125,080
35,378

53,763
25,884

131,367
144,438

7,963

138,440
73,955
97,763
55,270

3,966

15,71a
4,854
9,204
2,405

143

11,603
14,370
2,?6?

9,606

Size of total assets

$500,000
under

$lpOOO,OOO

6,259
5,352

-

1,746
l,b33

-

d d. I I ...)

1,232,389
-349,420
444,599

184,152
74,696

252,556
124,?97
33,290

458,627
44,870

83,168
593,959

4,526,018
4,477,076

3,665

3,798,991
37,342
14,959
21,883
11,473

111,729
122,537
10,808

-
-

5

97,804

455
M

-

d d.11...

314,946
29,785

-

76,989
60,601

63,522
8,985

86,102
102p539

8,915

125,554
28,227
34,210
2,050

48

760
1,822
6,841
2,475

149

2,328
(.)
5,157

-

4,030

$1,000,000
under

$5,000,000

409
352

-

636,260
199,974
209,146

76,427
27,768

157,985
70,795
24,302

237,173
36,886

60,133
263,195

1,965,552
1,926,654

3,587

1,602,033
19,094
10,556
12,837
5,110

48,250
52,310
4,060

-
-

5

38,738

1,251
685

-

(Th...-

286
184

3

430,114
127,?31

1,625

?9,344
22,149

75,007
7,792

112,729
192,236

8,478

125,391
38,116
70,734
41,395

2,593

8,910
3,G65
5,965
1,588

551

5,663
9,928
4,265

364
90

5,052

$5,000,000
under

000$10,000,

3
3
-

19,905
8,383
7,304

1,335
2,339

460
179

-
11,799

822

90
7,194

35,,183
35,691

-

30,110
247
304
47
81

~,963
2,963

-

-

3,409

7
5
1

46,789
32,696

-

6,272
5,105

201
90

2,427
17,603
1,932

4,898
7,228
8,658
5,649

1,411

2,760
274
793
23
87

2,091
2,176

85
400
104

1,627

statements and for '$Description of the Sample and Limitations of the Data.tl

-

36 115
14:633
9"291

2,700
1,425

lc)'~10
3,855
1,691

13,877
816

9,924
9,864

39,~32
36,392

-

26,787
630

1,030
1,013

145

432
556
124

-

2
1
-

32,458
396

-

5,362
16,218

2,912
1,372
8,711

17,373
4,971

9,435
653

43,994
41,164

1

41,239
327
583

1,181
25

-2,151
1,009
3,160

-

774

-
-

000$25$10 OO, 1$50, 000, 000M, ~Tr

$25' 0001$50'()00'0001 or more'000

-

-

-

-

-

-
-

-

-

-
-
-

-
-
-
-

-

-

-
-

-

-
-
-

-
-

-

-

-

-

-
-

-

-

-
-

-
-
-
-
-

-
-

-

-
-
-
-

-
-
-
-

-
-

-
-
-

-

-



Industrial division, item

SERVICES

Number of returns:
With and without net income ...........
With net income .......................
With income tax .......................

Total assets ............................
Notes and accounts receivable, net ......
Inventories .............................
Gash, Government obligations, and other
current assets .........................

Other investments and 1OMS2 ............

Depreciable assets ......................
Lass: Accumulated depreciation .......

Other capital assets less reserves .....
Accounts and notes payable4 .............

Other current liabilities ...............

Mortgages, notes, and bonds payable in
me year or more .......................

Net worth ...............................
Total receipts ..........................
Business receipts .......................
Net lor)g-term capital gain reduced by
net short-term capital loss ............

Cost of sales and operations ............
Taxes paid .........
Interest paid ......
Depreciation .........................
Employee benefit plans ..................

Net income (less deficit) ...............
Net income ............................
Deficit ...............................

Income subject to tax ...................
Income tax ..............................
Credit for United States tax paid on
nanhighway gas and lubricating oil .....

Distributions to stockholders except in
own stock ..............................

Corporation Returns/1967
FORM 1120-SACTIVE SMALL BUSINESS CORPORATION RETURNS,

Table 14-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,BY SIZE OF TOTAL ASSETS,
BY INDUSTRIAL DIVISlON-Continued

Total
active
Small

Business
Corporation

returns

(1)

35$728
20,830

2

2,941,439
349,418
119,934

349,942
160,512

2,534,201
969,996
268,926
559,377
153,123

l,a7O,l65
725,834

4,710,457
4,620,680

12,799

2)622y988
161,649
1,611

208,069
37,159

183,630
306,373
122,743

22
5

2.1

183,056

Zero
assets

(2)

1,175
380

-

-

-

-
-

-
-

37,542
33,508

1,688

19,176
1,280
1,487
1,414

-

1,314
5,125
3,811

-

-

2,182

$1 under
$50,000

(3)

23,364
13,024

-

416,247
61,569
20,997

91,348
26,952

363,260
192,645
12,152
88,778
32,625

66,977
116,202

1,487,239
1,464,561

4,917

782,104
42,656
7,567

42,129
7,540

37,972
88,535
50,563

-

3

52,188

$50,000
under

$lOOOoO

(4)

4,507
3,029

-

323,745
58,371
16,163

51,965
18,198

263, U79
121,461
23,608
58,403
19,121

73,596
132,981
701,764
693,270

942

409,060
24,013
6,024

25,330
7,860

23,562
38,307
14,745

-

-

21,449

$100,000
under

$250,000

(5)

4,096
2,883

2

634,094
89,977
34,188

80,909
22,695

574,665
264,597
66,687

130,453
30,861

185,335
225,696
941,360
926,544

801

521,467
32,271
13,877
38,054
11,228

60,469
72,293
11,824

22
5

6

38,177

$250,000
under

$500,000

(6)

1,478
948

493,881
46,687
20,716

35,321
29,871

463,498
177,462
68,999

107,851
15,870

182,458
1-37,133
707,897
697,534

103

469,253
19,436
13,479
40,447
3,074

35,434
43,677
8,243

-

1

33,746

Size of total assets

$500,000
under

$1,000,000

(7)

757
418

(7?...-d d.11...

537,440
56,320
20,378

63,589
47,982

391,9a9
110,314
48,264
93,390
34,574

242,169
63,203

478,4G7
471,347

20

258,619
25,490
16,763
29,496
5,973

3,903
21,470
17,567

-

-

9,738

$1,000,000
under

$5,000,000

(8)

346
146

507,787
34,357
7,400

24,785
14,013

450,266
93,853
48,226
75$478
19,270

301,562
52,315

340,409
318,836

4,093

155,197
15,751
21,349
28,581
1,428

21,400
36,821
15,421

-

1

25,576

$5$ODO,OOO
-der

$10,000,000

(9)

5
2

28,245
2,137

92

2,025
801

27,444
9,664

990
5,024

802

18,068
-1,696
15,839
15,080

235

8,112
752

1,065
2,618

56

-424
145
569

-

$10,000,000
Under

$25,000,000

(10)

-

-

-
-

$25,000,000
-der

$50,000,000

(-) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
'Includes "Nature of business not allocable" which is not shown separately.
21ncludes loans to stockholders, mortgage and real estate loans, and "other investments."
:'Includes depletable assets less accumulated depletion, land, and intangible assets less accumulated amortization.
41ncludes accounts payable and mortgages, notes and bonds payable in less than one year.
3Includes surcharge amounting to $4pOOO.
NOTE: Detail may not add to totals because of rounding . See text for explanatory statements and for --De&cription of the Sample and Limitations of the Data."

50,000,000$
or more

(12)
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 15.-NUKBER OF RETURNS, TOTAL ASSETS. RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, ANDBY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY

Total returns of members of controlled groups

Number of returns Dividends received from
domestic corporations Net income Income tax Distributions to

stockholders except

M
Intragroup ditional in own stock

ajor industry

consoli-

Total
assets

Total

receipts
Business
receipts

d
ivideds

qualifying Deficit Total

Sure

har

.
under

lled

' ntro

Total dated

Total

for 100 'lumber of Amount grou

p

Amo-t
returns

percent returns provisions -bar of
deduction returns

(Th.-d (Th-d (T~.-d (Th.-d (7~.-d (T~.-d (Th.-d (7~-.-d (n.-d ,T -d (T~-d~11-) I ~11 ... ) I &H-) --) bll-) d.11 ... d.11 ... d~ll ... ~blj ... ~11 ...) I &]I ...)
(1) (2) (3) (4) (5)

-
(6) (7) (9) (10) (11) (12) (13) (14) (15)

All industries ................................. 227,466 10,765 1,159,344,059 844,578,042 799,161,622 2,620,304. 335,776 168,978 59,470,791 3,087,883 25,717,707 83,500 116,033 31,146 20,750,225
Agriculture, forestry, and fisheries ................. 2,712 112 2,461,492 2,514,406 2,363,213 7,021 223 1,512 140,814 51,595 45,433 371 615 230 16,585

Mining ...............................................
Metal mining

2,315
1

252 13,4CY7,757 9,817,593 9,148,851 54,677 1,530 1,14C 1,639,34C 214,191 6", 369 13 719 468 909 776.......................................
Coal mining ...... .

96
367

21
42

3,728,352 1,%6,322 1,719,a28 31,895 - 22 305,022 25,277 89,273 - 38 22
,

130 930. ................................
Crude petroleum and natural gas .................... 1,009 144

2,059,013
5,496,790

2,116,358
4,083,603

2,048,689
3,826 279

3,259
22617

619
750

167
472

63,818
1 079 559

13,781
157 O41

22,231
477 919

20
13

106 108
,

35,%7
Nonmetallic minerals (except fuels) mining ......... 743 44 2,123,602 651 3101

,
1 554 B55

,
2 297 161 479

, ,
190 641

o
18 092

, 7 195 225 694o369
,, , o , , , 54,946 256 380 114 48,510

Contract construction ................................ 11,518 590 12,302,1% 20,688,056 20,078,322 23,997 3,361 7,643 720,462 21-2,860 293,178 2,532 4,606 978 89,464
Manufacturing ........................................

Food and kindred products ............ .
32,504

3 161
3,060

345
383,886,862
28 668 213

463,911,500
58 959 82

451,147,626
8

1,173,059 160, 0`76 25,366 35,398,143 1,074,547 15,845,187 49 538 22,937 6,654 1-2,040,739. ............
Tobacco manufactures ...............................

,
37 3

, ,
4o441,009

, , 6
5,746,932

5 ,131,093
5,711,410

48,068
4277

13,317
7 036

2,245
29

2,809,966
805695

102 245
8124 1

1,303,752
329 959

no
18

2,216 964 846,441
Textile mill products ..............................
Apparel and other fabricated textile products

1,558
3 050

113
129

9,412,952
5 677 925

1-2,931,766
10 044 3

12,725,881
,

10,437
,

3,401 1,223
,

641,520
1

49,778
,

293,281 2,090
30

1,186
17

225
208,799
170,668......

L=ber and wood products, except furniture .........
,

1,256 100
, o

5,292 998
, , 56

5 544 G43
9,866,324
5 205 121

4,644

3 908
1,053
2851

2,426
925

"3,209

310 739
49,873
13 94

197,303 1,227 2,000 244 65,892
, , o , , , , , ,7 102,063 53C 626 163 114,011

Furniture and fixtures .............................
Pa er and allied d t

654 85 1,839,653 2,847,653 2,805p7O3 1,054 - 591 202,114 9,747 93,343 1,086 460 143 34 544p pro uc s ..........................
Printing publishing and allied industries

993
3 592

89
320

1-3 838p341

11 141 008P

13,897,741

14 4 2 011

13,466,342 34,820 20,735 879 1,076,498 17,723 452,506 1,899 787 213
,

400,644, , ........
Chemicals and allied products ......................

,
2,424 205

,,
37,674,516

, 5 ,
41 513 523

13,902,646
40 302 626

50,651
83 336

8p969
33 616

2,749
1 813

1,321,91-2
4 612 634

91,065
68 613

592,783
2 13 1

2,049 2,092 911 284,194

petroleum refining and related industries .......... 347 62 68,218,394
, ,

61,367,%5
, ,

57,453,180
,

648,553
,

-
,
277

, ,
4 234 816

,
8 785

, 6,7 7
6221 683

11,083
393

1,751
274

633 1,697,543

Rubber and miscellaneous plastics products ......... 902 92 7,445,786 9,611,622 9,364,010 10,228 3,459 671
, ,
645,036

,
1.2,130

, ,
296,960 656 666

95
214

2,620,250

20`7,604
leather and leather products .......................
Stone cla and l d t

473 39 2,127p420 3,370,018 3p3ll,069 16,493 489 406 199p618 7,991 81,503 498 410 74 54 774, y, g ass pro uc s ....................
Primary metal indus tries

1,701
8

141 10,093,617 9,559,833 9,311,357 21,895 284 1,165 722,709 79,914 324,932 509 984 331
,

297 634...........................
Fabricated metal products, except machinery

62 141 37o?76,765 -34,167,097 33,514,874 104,347 6,399 633 2,446,859 42,201 1,055,143 727 642 292
,

866,859

and transportation equipment ......................

M
3,993 307 13,666,147 19,295,704 18,985,010 14,797 4,G41 3,316 1,553,191 50,290 715,219 3,024 3 130 799 312 884achinery, except electrical .......................

Electrical machinery equipment and supplies
2,681
2 244

260
253

29 754,410

27:994 365
35,398,675
3 255 08

-34,136,661 21,797 6,382 2,240 3,637,964 89,065 1,679,729 4,438

,

1,945 542

,

846,726, , ...... , , , 77, 36,594,024 12,086 5,425 1,705 2,846,916 106,616 1,323,401 3,009 1,562 343 715,928
Motor vehicles and motor vehicle equipment .........
Transportation equipment except motor vehicles

438
552

77
103

37,624,590 46,147,159 45,236,155 58,477 37,525 372 4,0-34,195 79,430 1,895,443 "2 349 153 1 607 014, ....
Scientific instruments, photographic equipment,

20,160,921 27,942,469 27,621,825 10,631 1,355 431 1,210,287 131,800 532,708 1,463 404 97
, ,
324,588

watches and clocks ................................
Miscellaneous manufacturing industries, including

545 77 7,439,759 8,903,094 8,689,512 1,921 - 459 1,382,874 38,025 654,057 740 425 135 295,964
ordnance and accessories ..........................

M
1,025 106 3,544,910 4,879,536 4,739,008 7,575 5,305 798 364 313 20 087 159 520 1 526 991 139anufacturing not allocable ........................ 15 6 63,473 75,390 73,795 24 -

,
563 (.1

66,523

Transportation, communication, electric, gas, and
sanitary services ...................................
Transportation

11,007
8 175

777 185,043,575 80,699,245 77,883,628 194,705 10,384 8,438 9,270,780 303,782 4,235,717 1,601 5,171 1 467 4 284 676.....................................
Communication services .............................

,

1,116
504
146

59,473,793
51,018,376

33,590,5C3
22,890,181

31,689,075
22,397oO96

87,996
64,300

1,224
1,622

6,253
866

1 514 886
4 225 863: :

270 372
24 6041

596,457
1 728984

1,D98
366

3,850
4

,
990

, ,
7",594

Electric, gas, and sanitary services ............... 1,717 1.27 74,551p406 24,218,561 23,797 457 42 509 7 538 1 319 3 530 031
1

8 806
, ,

1 652 532
69 203 1,495,316, , , , , , , , , 137 852 275 2,044,766

dholesale and retail trade ........................... 68,654 2,198 76,177,284 192,196,028 188,213,027 1-%,337 49,644 53,857 5,632,557 458,236 2,339,929 21,692 43,481 8,531 1,052,967
Wholesale trade ....................................

Groceries and related products
22,465
2 081

%0 31,318,974 83,533,689 82,026,2% 65,975 7,599 18 10`7
,

2,101,312 191,138 846 370

,

8,425 15,817 3 278 275 341...................
Machinery, equipment, and supplies ...............

,
3,130

109
125

3,620,009

4563 215
17,546,402
5 978 796

17 280,044

7855 015I

12,014
2 580

305
795

65811
2 409

222,298
880237

14,948 92 8361 1,596 1,324
,
364

,
48,050

Miscellaneous wholesale trade .........
Wholesale trade not al1ccable .........

17 228
(-~

724
,,

24 467,050
t.)

, ,

59,971,397
,1

58
,
924

,
754 51:381

-
6,499

-

,
14 014
(.1

,
1,63 353

(9.~

31,2143

144,947

92,826
659 917
(*I

653
6 168

2,248
12 207

424
2,490

23,150
204,141

Retail trade .......................................
Building materials, hardware, and farm

45,534 1,203 44,293,940 l(Y7,288t350 104,855,"2 88,366 42,045 35,222 3,498,848 264,169 lp481,556 13,092 27 4171I 5,153 774,882

equipment stores ................................
General merchandi e t

3,093 96 1,650,617 2 992,171

1

2 919,9561 1,119 - 2,365 123,022 12,727 45,468 183 1 583 414 19 568s s ores ............ ..........
Food st r.. .

5,022 152 22,61.2,709
,

37,577 400
:

36 458,8531 57,827 40.008 3,978 1,705,702 63,549 -364762 6 290
,

3 505 618
,

o ...........................
Automotive dealers and gasoline service

4,14U
6886

lul

246
6 116,iJu

3523 677
32,058,926

58813 016
31,792,280
13 40

3,289 780 2,015 568,903 42,095

,

257,681
,

3,071
,

1,788
-

408 156,121
Apparel and accessory stores .....................

,
10,212 139

,
3,166,450

,,
6,846,792

, 2,102
6,592,868

3,067
11,969

1, 066
33

4,746
8 383

210 984
311:438

45,511
27 251

81,908
113 857

444
635

3,128
7 382

905
1

16,209

Furniture, home furnishings, and equipment
, , , , ,324 37,236

stores ........................... 0 ...........
Eating and drinkin laces

3,517 101 1,579,995
88

2,654,043
28

2 500,082

:

1,642 158 2,737 90,667 27,767 33,077 426 1,570 259 10 017g p .......................
Miscellaneous retail stores ......................

5,467
8 749

187
178

1, 11,32
3 651 001

3, 66,7 7
7,668,448

3 735,111

7 421 430
789

8 664
- 3,%0

7 033
170,922
31 0

21,030 65,940 609 2,752 269
,

10,834

Retail trade not allocable ....................... (-~

,
t
.
)

, , ,
- (.1

6 65
(.1

24 006
(*1

121,108 1 432 5 707
(.1

854 43,694

Wholesale and retail trade not allocable ........... 655 32 564.370 1,373,989 1,331,289 1 996 527 32 397 2 929
,

, , 12,003 175 247 99 2,744

8

Footnote at end of table. See text for explanatory statements and for "Description cf the Sample and Limitati_ f the Data."



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 15. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY-Continued

Total returns of members of controlled groups

Number of returns Dividends received
from

domestic c porations Net income Income tax
Distributions to

stockholders exce t

Intragroup Additional

p
in own stock

Major industry Total Total Business dividends tax under

-

Consoli-
assets receipts receipts qualifying Deficit Total Surcharge controlled

Amount

~mcuot
Total dated

Total for 100 Number of Amount group Number of
f -returns percent returne provisions ret=urnsF

deduction
(71-d (7ho-d (n,- :md Th- md (77....,d (Yho-d (Dw-d (7?...-d (77-.-d (Th ..md (7?.. -d

d.11 d,11 ... &11 ... bll ... bll-)
:

d.1j
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15-)

Ficance, insurance, and real estate ................. 72,314 2,505 466,467,892 55,152,621 31 947 389

1 1

959,289 103,147 53,122 5,298,184 575,562 1,774 843

,

3,445 27 690 10 529
:
1.362 102

Banks and trust companies ......................... lo431 228 280,491,829 2-3,301,850 8831 1992, 27,367 5,716 1,334 1,439,376 53 216 643 859 75 1 213
,

1,034
, ,
946 805

Credit agencies other than banks .................. 16,703 382 66,552,738 7,293,798 3,547,502 48,953 1,569 12,163 769,482 189,286 288,578 733 8 959 2 023
,

248 222
Security and commodity brokers, dealers,

, , ,

exchanges, and services .......................... 551 69 6,221,868 1,276,464 442,089 9,560 43 352 229,765 7,389 98,557 484 189 76 15,782
Holding and other investment companies ............ 6,811 248 14,989,515 -1,662,720 392,241 365,654 43,090 4,564 775o755 39,960 119,942 648 1,537 2,134 382,053
Insurance carriers ................................ 1,052 120 69,522,905 25,268,492 22,384,322 460,014 49,430 790 1,148,980 57,93-5 341,950 3 653 260 474,808
Insurance agents, brokers, and service ............ 2,584 105 1,252,712 8CY7,045 738,495 7,483 1,895 2,077 109,082 8,297 42,588 22 1,050 504 30,453
Real estate ....................................... 43,182 1,350 27,436,325 5,542,2.52 2,449,857 40,258 1,404 31,843 825,744 219,499 239,369 1,480 14,090 4,498 137,979

Services ............................................ 25,086 1,261 19,513,Q33 19,505,393 18,288,480 51,20`7 7,411 17,635 1,366,M 195,608 537,571 3,8W 10 724 2 202 219 641
Hotels, rooming houses, camps, and other

, , ,

lodging places ........................... 1,704 193 3,249,545 2,147,262 loS93,080 5,750 - 1, U79 lAOp724 23,622 49,544 608 501 127 32,062
Personal services ...................... 3,109 104 1,217,949 1,792,405 1,751,504 2,868 - 2,252 114,245 14,155 46,803 378 :1,275 399 14,562
Business services ...................... 8 798

1

385 7,213,687 8,294,674 7,923,303 26,840 6,801 6,542 561,839 63,301 226,355 1,081 4,433 785 95,250
Automobile and other repair services ..... 3 ,859 91 1,780170F7 1,472,2% 1,377,216 1,999 43 2,940 81,487 13,460 28,830 103 1,732 272 14,867
Motion pictures ................................... 1,732 119 3,247,870 2,488,132 2,258,741 6,754 254 1,222 178,21.3 17,518 73,616 453 650 161 22,015
Amusement and recreation services, except
motion pictures .................................. 1,436 154 1

'
143,2% 992,151 879,711 1,745 - 793 112,088 23,897 ",488 658 354 148 12,418

Miscellaneous services ............................ 4,4.8 211 1,659,979 2,328,473 2,204,925 5,251 311 2,806 178,232 37,655 67,935 616 1,779 309 28,467

Nature of business not allocable .................... 1,356 10 83,968 93,200 91,086 12 - 265 3,983 1,502 1,480 11 91

Footnote~ at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.--
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 15. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX . EXEMPTION, AND

BY TYPE OF CONTROLLED CROUP REIATIONSHIP, BY MAJOR INDUSTRY -Continued

Returns of - ere of controlled groups allocating one surtax exemption under section 3.561

Number of returns
Dividends received from
domestic corporations

Net income Income tax
Distributions to

stockholders except

Total Total Business
Intragroup
dividends

Additional

in own stock

Major industry assets receipts - receipts qualifying
Deficit tax under

Gonsoli- Total
for 100

Mb.r of Amount Total Surcharge controlled

Total dated percent
returns group Number of Amount

returns deduction
provisions returns

(7h...-d (7)..-d (Tho-d (Th...-d (I?w..-d (7~.-d (1).-d (7~.-d (Th...-d (Th...-d (D-d

&11 ...) d.11.,.) &11 ... d.11 ... d.11 ...) , dAl ...) . &11 ... ) d.11-) d.11.10 d.1 I ... ) d,11a-)_

(16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28)
-

(29) (30)

and real estate ..................Finance insurance 33,645 2,470 323,081,260 41,38Oo560 26,038,273 719,466 103,147 21,912 3,310,228 402,859 1,075,442 1,795 4,585 4,831 1,535,306
, ,

...........Bsrks and trust companies ............ 868 228 193,318,856 8,953,855 1,298,496 20,029 5,716 789 940,641 14,559 421,705 38 552 635 587,156:::

Credit agencies other than banks ..... ........... 4,0?0 379 35,876,056 3,994,363 2,121,272 6,587 1,569 2,498 289,635 126,581 113o577 351 1,246 574 89,763

Security and commodity brokers, dealers, exchanges,
25134 4 735 43 163 175 911 7 065 76 313 424 7 55 12,476

and ser~ices ...................................... 339 69 4,440,937 1,005,570 0, , , , ,

Holding and other investment companies ............. 3,766 247 10,281,293 1,200,461 326,858 241,061 43,090 2,439 531,544 22,728 75,736 333 498
375

1,305
178

315,279
420 782

Insurance carriers ................................. 723 120 62,197,982 22,479,269 l9o941,645 417,616 49,430 490 957,469 47,472 278,221 - ,

brokers, and service .............Insurance agents 1,394 103 789,806 5(Y7,299 456,960 4,703 1,895 991 60,774 6,564 24,144 is 105 160 17,641
,

Real estate ........................................ 22,484 1,322 16,176,330 3,239,743 1,552,791 24,735 1,404 14,542 354,254 177,890 85,746 631 1,802 1,923 92,210

Services ............................................. 12,144 1,222 12,149,547 3-1,582,324 10,856,633 23,832 7,43.1 7,287 710,845 149,083 Z78,608 1,482 1,314 908 136,075

Hotels, rooming houses, camps, and other lodg-
1 006 190 4602 433 1 558,949 1,355,841 4,"8 - 554 79,529 23,574 26,059 62 3.40 98 27,704

ing places ........................................
Personal services ..................................

,
1,291 96

,,
312,166

,
444,925 435,925 602 - 982 19,291 2,998 6,23.1 350 130 136 685

Business services .................................. 3,769 374 4,252,919 5,01.1,223 4,833,816 10,946 6,801 2,299 326,435 50,639 135,908 453 483 271 58,512

Automobile and other repair services ............... 1,835 88 821,829 589,203 556,878 376 45 1,259 20,252 7,959 5,325 7 233 114 1,493

Motion pictures .................................... 690 3.13 2,726,027 2,087,238 1,931,702 3,144 254 438 144,156 14,475 62,389 387 72 97 19,316

Amusement and recreation services, except motion
i 758 3 53 736 540 665570 507,482 703 - 415 43,449 18,573 35,272 238 30 78 5,963
ctures ..........................................p

Miscellaneous services ................. I ........... 2,796
.
204

,
866,606

,
1,320,221 1,254,989 3,613 31-1 1,340 77,733 30,865 Z7,444 185 226 115 22,402

Nature of business not alloeable..................... 1 905 1 10 1 26,320 1 25,681 1 24,820 , - I
- I (.), 1, (-) .

1,004 , (*) - - N (-)

Footnote at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Date-"
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 15. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCO14E TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY-Continued

Returns of - era of controlled groups electing to use multiple aux-tax exemptions under section 1562

Number of returns Dividends received from
domestic corporations

Net income Income t~
Distributions to

stockholders except

Intragroup
A i i

in own stock

Major Industry
Total Total Business dividends

Deficit

dd t onal

t~ under
Consoli-

assets receipts receipts

Total

qualifying

for 100

Number of
Amount Total Surcharge controlled Number of AmountTotal dated

percent
returns group returns

returns
deduction provisions

(Th-d (77--d (77--d (Th-.-d (7Y...-d (7)...-d (D.-d (Tb-.-d (n... d (?~-d (77.-d
&11 -) d.11 ... d.11-) d,11 ... &11 ... d.IJ-) d.11 ... d.11 ... ) d.11 ... d.11 ...

(31) (32)

~

(33 (34) (35) (36) (37) (38) 1 (39) (40) (41) (42) (43) (44) (45)

Finance, insurance, and real estate ................. 38,670 35 143,386,632 13,772,061 5,909,116 239,823 31,210 1,987,956 172,703 699 401 1,650 23,104 5,699 600,796
Banks and trust companies ......................... 563 - 87,172,973 4,347,995 694,387 7,338 544 498,735 38,657 222,154 37 661 399 259,649
Credit agencies other than banks ..... * .......... i. 12,632 3 30,676,682 3,299,435 1,426,230 42,366 9,665 479,847 62,705 175,001 382 7,73.3 1,449 158,459
Security and commodity brokers, dealers,

exchanges, and services .......................... 212 - 1,780,931 270,8% 101,838 4,825 189 53,854 324 22,244 60 181 21 3,306

Holding and other investment companies ............ 3,046 1 4,708,222 462,259 65,383 124,593 2,125 244,211 17,232 44,206 315 1,039 829 66,775
Insurance carriers................................ 329 - 7,324,923 2,789,223 2,442,677 42,398 300 191,51.1 10,443 63,729 3 278 82 54,026
Insurance agents, brokers, and service ............ 1,190 2 462,906 299,746 281,535 2,780 1,085 48,308 1,733 18,444 4 945 344 12,812
Real estate ....................................... 20,698 28 1.1,259,995 2,302,509 897,066 15,523 17,301 471,490 41,609 153,623 849 12,288 2,574 45,769

Services............................................ 12,942 39 7,363,486 7,923,069 7,431,847 Z7,375 10,348 655,983 46,525 258,963 2,415 9,410 1,294 83,566
Hotels, rooming houses, camps, and other lodging

places ........................................... 698 3 816,085 588,313 537,239 1,302 525 61,195 2,048 23,485 546 361 29 4,358
Personal services ................................. 1,818 8 905,783 1,347,480 1,315,579 2,266 1,270 94,954 11,157 40,592 228 1,145 264 13,877
Business services ................................. 5,029 1.1 2,960,768 3,273,451 3,089,487 15,894 4,243 235,404 12,662 90,447 628 3,950 514 36,738
Automobile and other repair services .............. 2,024 3 958,878 883,093 820,338 1,623 1,681 61,235 5,501 23,505 96 1,499 159 13,374

Motion pictures ....... I ........................... 1,042 6 521,943 400,994 347,039 3,610 784 34,057 3,043 11,227 66 578 64 2,699
Amusement and recreation services, except

motion pictures .................................. 679 1 406;756 421,486 372,229 1,042 379 68,639 5,324 29,216 420 323 70 6,455
Miscellaneous services ............................ 1,652 7 793,373 1,008,252 949,936 1,638 - 1,466 100,499 6,790 40,491 431 1,553 194 6,065

Nature of business not allocable .................... 451 - 57,648 67,519 66,266 12 - 137 3,597 498 1,377 11 91 N N

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 15. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND
BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY-Continued

Type of relationship

Parent-subsidiary groups

Nmber of returns
Dividends received from Net income Income tax Di:tributiow to
domestic corporati ons tockholdera

Intragroup
except in own stock

Major i~du try dividends
Additional

Total Total Business qualifying
Deficit tax under

~
Consoli- assets receipts receipts Total for 100 Number of Amount Total Surcharge controlled

f
fTotal dated percent returns group

provisions
=e=

Amount

--t

returns deduction

(n.. -d: (T?...-d (D...-d (Th...-d (Th...-d (7?...-d (r-.-d (TMh-. d (7)...-d (7~.-dd.,, ,.
d.11 ...

I I
d~ I .. d.11 ... d,11 ... d.11 ... d.11-) d.11 ... doll-)

(46) (47) (49) (49)_ (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (6~)

Finance, insurance, and real estate ................. 32,317 2,254 445,839,217 50,454,894 29,M,605 897,572 101,923 24,412 4,681,708 452,224 1,591,264 2,634 16,905 5,755 1,984,223
Banks and trust companies ......................... 1,202 227 278,283,533 13,180,859 1,975,684 27,352 5,716 1,118 1,424,651 52,037 637,679 72 1,010 942 840,216
Credit agencies other than banks .................. 13,297 353 64,466,613 7,025,658 3,413,324 48,3Q3 1,569 9,796 738,278 165,2(Y7 Z78,223 669 8,026 1,581 244,664
Security and comnodity brokers, dealers,
exchanges, and services .......................... 263 68 5,433,542 1,196,269 401,034 7,255 43 186 218,738 7,051 94,816 466 94 70 14,756

Holding and other investment companies ............ 2,934 220 13,411,924 1,475,023 349,866 337,868 42,867 2, U72 698,598 29,200 104,104 589 1, U78 963 297,008
Insurance carriers................................ 803 116 65,421,750 23,379,173 20,690,074 439,796 48,429 578 1,023,995 51,078 298,094 - 525 227 457,355
Insurance agents, brokers, and service ............ 1,CF70 100 1,018,620 656,399 606,231 5,394 1,895 886 90,480 5,4214 37,570 3 614 290 26,090
Real estate; ...................................... 12,748 1,166 17,8G3,235 3,541,513 1,641,392 31,604 1,404 9,778 466,978 142,227 140p778 835 5,568 1,682 104,134

Services ............................................. 10,902 1,135 15,445,934 l5p280,819 14,344,602 39,381 2,270 7,8017 1,020,660 154,498 416,888 2,633 5,351 1,022 184,054
Hotels, rooming houses, camps, and other
lodging places ...~;- ........................... 563 177 2,684,297 1,731,494 1,518,020 5ol33 - 414 100,553 19,357 39,011 563 235 71 30,928

Personal services .........I ........................ 1,626 89 858,929 1,317,101 1,283,786 2,594 - 1,120 90,383 10,588 38,603 254 8% 238 14,202
Business services ..........I....................... 3,978 358 5,971,292 6,978,463 6,701,108 20,547 1,660 2,947 450,581 53,402 187,056 668 2,057 361 80,478
Automobile and other repair.services .............. 1,417 79 1,141,631 844,296 782,928 1,834 45 1,088 40,168 10,421 13,122 99 all 64 5,672

Motion pictures ..........
- ".......................... 869 105 2,860,809 2,169,449 1,979,441 6,216 254 696 151,802 15,357 63,307 334 343 107 21,542

Amusement and recreation-services, except
motion pictures .......... i ....................... 485 135 777,660 6(Y7,336 540,380 1,234 - 300 73,8" 15,562 28,927 200 81 58 11,131

Miscellaneous services ............................ 1,964 187 1,151,316 1,632,680 1,538,939 1,823 311 1,253 113,329 29,811 46,862 525 929 103 20,101

Nature of business not-allocable.................... 1 250 1 7-1 - 32,223 - 32,235 31,579 - - 1,187

Footnote at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Date."
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 15. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCO14E TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEKPTION, AND
BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY-Continued

Type of relationship-Continued

Brother-aister groups

Number of returns Dividends received from Net income Income tax Distributions to

domestic corporations stockholders

Intragroup
except in own stock

Major industry Total Total Business dividends
Number Deficit

Additional
tax under

Total

consoli-
dated

assets receipts receipts
Total

qualifying
for 100

of Amount Total Surcharge controlled Number Amount
returns percent

returns group
provisions

Of

deduction returns

(7~--d (nw-d (Th .. d (7ho-d (71-wd (72.-d (1h...-d (7h-.-d (77...-d

d.11-) d.11 ... d.11 ...
~

ibil. &118-) d.11 ... d.11... &11 ...) d.1 I ... dJ1-)_

(61) (62) (63) (64) (65) (66) (67) (68) (69) (70) (71) (72) (73) (74) (75)

Finance, insurance, and real estate .................. 33,354 11,018,280 2,089,487 954,378 28,257 24,110 363,312 86,867 100,750 634 8,389 4,042 109,400

Banks and trust companies .......................... 94 671,747 37,641 5,479 7 87 4,857 1,094 1,768 3 67 28 959

Credit agencies other than banks ................... 2,452 1,097,835 155,116 81,342 184 1,749 17,239 18,942 5,426 47 604 347 2,309

Security and commodity brokers, dealers,
44 54 041 67 626 41 055 1 100 156 7 109 137 3202 18 101 4 241exchan as, and services ........................... 2 6 , , , , , ,

Holding and other investment companies ............. 2,972 856,433 119,241 29,523 18,971 1,913 45,214 6,572 8,890 19 350 938 75,603

Insurance carriers ................................. 164 198,159 118,313 111,350 899 158 6,809 154 2,339 3 54 (.)

Insurance agents, brokers, and service ............. 1,302 162,006 115,547 102,676 766 1,02-3 14,734 2,550 4,116 16 371 208 3,711

Real estate ........................................ 26,126 7,378,059 1,476,OG3 582,953 6,330 19,033 267,350 57,418 75,891 528 6,842 2,495 25,861

Services ............................................. ll,5a7 2,363,808 2,737,741 2,605,627 2,023 7,930 204,821 26,202 72,785 583 4,252 992 21,825

Hotels, rooming houses, camps, and other
lodging places .................................... 834 365,770 223,294 214,830 479 425 21,879 5,402 8,805 33 210

Personal gervices .................................. 1,242 183,196 355,783 352,741 24 980 17,108 2,286 5,549 103 327 ~156 320

Business services .................................. 3,918 739,268 871,816 820,660 588 2,809 73,229 4,703 27,246 255 1,825 380 10,302

Automobile and other repair services ............... 2,091 481,688 461,732 433,573 44 1,571 31,399 2,520 12,033 9 741 153 9,010

Motion pictures .................................... 612 158,458 158,871 150,680 254 423 11,766 1,054 4,659 32 204

Amusement and recreation services, except
motion pictures ................................... 820 179,178 188,783 168,206 405 458 16$163 4,889

8
4,958

5359
66
85

250
697 125 1 458

Miscellaneous services ............................. 1,989 256,250 477,462 464,937 229 1,263 33,277 5,34 , ,

Nature of business not allocable ..................... . 915 _ 47,M 60,565 59,386 11 180 2,771 85 1,094 11 58

Footnote at end of table. See text for explanator7 statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS OTHER THAN FORM 1120-S

Table 15. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND

BY TYPE OF CONTROLLED GROUP RELATIONSHIP, BY MAJOR INDUSTRY-Continued

Type of relationship-Continued

Combinations of parent-subsidiary and brother-sister groups

Number of returns
Dividends received from
domestic corporations

Net Ose Income tax
Distributions to

stockholders except

Total Total Business
Intragmup
dividends Deficit

Additional

in own stock

Major industry assets receipts receipts qualifying
tax under

Consoli- Total for 100 Number of Amount Total Surcharge

charge

controlled Amount
Total dated percent returns group Number of

returns deduction
provisions returns

(7h-.-d (7?...-d (n.-d (Tho-d (Tho-d (7?...-d (7h-, d (7h-.-d (7ho-d

I o-1

(77-d (?)...-d

&11-.) d.11 ... d.11 ... d.11 ... d.11 ... d.11 ... d.11 ...) &11 ...)

2 ..

d.J1 ... d,11-)_

(76) (77) (78) (79) (80) (81) (82) (83) (84) (85) (86) (87) (88) (89) (90)

and real estate ..................insuranceFinance 3,305 173 7,506,995 2,185,858 1,687,104 26,491 1,174 2,0172 195,967 31,286 65,357 87 1,276 413 29,292
,,

Banks and trust companies .......................... 19 - 1,111,015 55,267 7,031 2 - 15 6,908 42 3,257 - 42 16

63

4,168
802

Credit agencies other than banks ................... 473 21 758,061 81,996 33,807 325 - 254 8,535 3,869 3,108 12 155

Security and epmmodity brokers, dealers,
N N N N N - N N Nexchanges, and services........................... N N N N - -

.Holding and other investment companies ............. 563 15 510,051 43,283 2,334 4,563 173 271 23,289 3,815 5,749 38 81
54

126

N

4 750

(*i
lnsuz~ance carriers ................................. 47 1 3,379,402 1,601,556 l,"2,430 17,780 1,001 19 109,634 5,872 38,940 -

Insurance agents, brokers, and service ............. 173 2 58,084 28,917 25,869 1,281 - 172 3,705 28 861
8 5

3
34

61
880

N
191 9832

Real estate ........................................ 2,007 133 1,562,811 364,482 175,633 1,338 - 1,334 41,794 17,541 712, ,

Services ............................................. 1,397 90 1,305,333 1,045,654 945,902 9,069 5,141 951 100,459 11,804 36,078 651 614 103 12,693

Hotels, rooming houses, camps, and other
lodging places .................................... 104 14 153,797 129,822 115,697 103 - 80 6,213 637 620 12 12 N N

Personal services .................................. 82 14 146,250 72,775 70,078 229 - 36 1,339 1, Z79 288 -

158
34

291
N
N

N

Business services .................................. 445 18 423,445 308oO76 278,536 5,494 5,141 389 31,225 4,168 10,029
N NAutomobile and other repair services ............... 225 12 105,715 126o343 121,970 121 - 156 6,652 519 2,616 5 78

Motion pictures .................................... 229 9 182,388 130,873 101,978 77 - 98 12,463 561 4,948 84 87 N N

Amusement and recreation services, except
motion pictures ................................... 20 13 146,039 142,244 135,623 106 - 13 17,559 2,920 8,709 392 16 N N

Miscellaneous services ............................. 293 10 147,699 135,521 122,020 2,939 - 178 25,008 1,720 8,868 - 96 N N

Nature of business not allocable ..................... 1 6 1 3 1 987 1 291 1 52 1 1 1 - 1 3 1 218 - 1
55 1 - 1 1 , 2 10

(*) Estimate is not shown separately because of high sampling variability. However, the data ars, included in the appropriate totals.

NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for -Tescription of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS (OTHER THAN
FORM 1120-S) IN TRADE, FINANCE, AND SERVICE INDUSTRIES

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE OF CONTROLLED

GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Returns of members of controlled groups allocating one surtax exemption under section 1561

Minor industry

Wholesale and retail trade .........................

Wholesale trade ...................................

Groceries and related products ..................
Meat and meat products ........................
Groceries and related products, except meat

and meat products ............................

Machinery, equipment, and supplies..............

Miscellaneous wholesale trade ...................
Motor vehicles and automotive equipment .......

Drugs, chemicals, and paints..................
Dr-j goods and apparel .........................
Farm products-raw materials....... i ..........

Electrical goods ..............................

Hardware, and plumbing and heating equipment
and supplies .................................

Metals and minerals, except petroleum products
and scrap.....................................

Petroleum bulk stations and terminals .........
Alcoholic beverages...........................
Paper and its products........................
lumber and construction materials .............
Other wholesale trade .........................

Wholesale trade not allocable ...................

Retail trade......................................

Building materials, hardware, and farm equipment

atoms .........................................
Building materials dealers ....................

Hardware stores ...............................

Farm equipment dealers ........................

General merchandise stores ......................

Department stores .............................

Variety stoms ................................
Mail order houses .............................

General merchandise stores not elsewhere

.laa~ified ...................................

Flood stores .....................................

Automotive dealers and gasoline service stations

Automobile and truck dealers ..................
Gasoline service stations .....................
Tire, battery, and accessory dealers, and
automotive dealers not elsewhere classified..

Apparel and accessory atoms ....................

Furniture, h- furnishings, and equipment

stoma .........................................

gating and drinking places ......................

Miscellaneous retail atoms .....................
Drug stoma and proprietary stoma ............

Liquor stores .................................
Jewelry stores ................................
Miscellaneous retail stores, except drug,
liquor, and Jewelry stores ...................

Retail trade not allocable... ...................

Wholesale and retail trade not n1locable ..........

Number of returns
Dividends received from
domestic corporations

Net income Income tax Di tributions to
sto:kholdera except

-
Intra-group- Additiona 1

in own stock

Total Total Business dividends
Deficit tax under

assets receipts receipts qualifying Number of controlled
Gonsoli- Total for 100

retu rus
Amount Total Surcharge

group Number of Amount
Total dated percent provisions returns

returns deduction

(rh...-d (7h-.-d (T?...-d (7~.-d (Th...-d (7)...-d (Th-.-d (7)w..-d (A.-d (7~.-d (M d

d.11-.) &II-) d.11 ... d.11 ... d.11ars) &11 ...) d.11 ... d.11-) d~ll ...) dl I ...

(16) (17) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

22,299 2,139 36,022,327 75,389,016 73,592,087 74,051 49,644 1.5,167 2,230,895 247,230 908,429 8,385 3,960 .2,166 540,612

8,241 940 3.3,573,297 30,518,995 29,850,137 20,586 7,599 5,596 688,119 122,640 245,479 1,358 1,727 1,103 107,307

753 109 1,132,287 4,888,502 4,799,338 1,492 305 511 50,344 11,583 19,022 39 70 76 9,829

100 6 108,709 378,190 375,051 3 - 82 3,947 745 1,565 - - - -

653 103 1,023,578 4,510,312 4,424,287 1,489 305 429 46p397 10,838 17,457 39 70 76 9,829

1,332 123 1,547,919 2,643,933 2,546,045 1,380 795 809 87,177 21,398 29,580 148 338 149 9,301

6,173 706 10,887,781 22,977,845 22,496,061 17,714 6,499 4,Z72 549,799 89,659 196,501 1,171 1,301 878 88,177

500 56 488,318 1,578,015 1,558,659 239 - 256 47,265 10,054 20,995 22 24 93 8,942

541 50 1,799,834 3,589,330 3,467,214 4p656 1,959 486 100,441 2,Z78 30,583 339 294 1017 21,999

426 36 418,965 821,102 811,519 158 - 191 14, 569 5,696 5,414 25 50 14 748

202 36 1,044,002 2,779,756 2,730,374 2,475 1,389 102 18,1" 14,413 6,609 28 1 15 3,560

605 41 471,487 83.1,631 785,009 758 102 387 30,024 14,200 12,383 65 225 65 8,305

436 47 738,653 1,372,987 1,346,325 319 3.32 357 50,669 4,757 22,664 20 61 75 5p452

266 48 783,394 1,726,369 1,706,602 643 240 197 42,460 12,422 18,463 22 33 37 11,354

281 33 958,770 1,550,878 1,496,193 373 - Z74 67,770 374 8,101 12 96 13 3,232

125 18 414,184 774,638 766,498 1,968 940 93 30,024 356 12,241 71 87 N N

185 21
.
293,252 %7,978 956,108 695 - 157 19,474 668 7,677 50 7 63 1,247

494 58 359,443 932,772 913,571 407 212 317 12,610 4,136 4,329 3-1 109 1,259

2,112 262 3,117,479 6,072,389 5,957,989 5,023 1,525 1,455 2.16,349 20,305 47,042 506 378 278 19,795

N N N N N N N N N

13,770 1,165 22,236,482 ",407,623 43,294,781 53,464 42,045 9,298 1,530,089 123,889 658,721 6,983 2,216 1,030 433,051

1,364 92 693,736 1,244,021 1,216,110 143 - 966 52,322 6,243 19,659 85 350 157 15,422

969 67 509,265 941,121 922,516 96 - 614 44,653 5,500 17,270 84 165 1.51 15,279

274 13 106,537 188,607 182p854 43 - 250 4,585 367 1,2,42 1 155 2 23

121 12 77,934 3.14,293 3-10,740 4 - 101 3,094 376 1,147 - 30 N N

1,263 150 15,784,543 24,4(Y7,858. 23,717,187 48,12.3 40,008, 928 1,135,174 34,353 506,928 4,603 191 119 360,87C

276 66 14,013,670 20,833,795 20,236,174 44,158 39,387 209 1,026,156 28,241 461,744 4,327 30 81 331,81~

133 16 1,260,906 2,447,907 2,411,587 2,709 - 126 75,783 691 33,416 187
8

-
3 19

N
N N162 3.1 167,143 33-1,561 283,545 1,2Z7 621 157 12,154 1,283 3,901 .

692 57 342,824 814,595 785,881 29 - 437 21,081 4,138 7,867 81 43 13 72S

703 96 1,395,640 7,389,244 7,335,504 1,236 780 392 120,768 20,805 56,284 1,727 14 89 33,931,

3,346 234 1,452,021 5,497,136 5,411,020 1,630 1,066 1,948 53,204 28,242 17,170 52 347 295 2,46!
-

2, Z78 159 1,202,206 4,915,125 4,854,578 1,359 968 1,377 39,161 20,959 12,241
8

20
32

71
260

240

N

2,03.

N512 17 89,962 243,896 233,679 6 - 303 3,951 2,941 1,09

556 58 3.59,853 338,115 322,763 265 98 268 10,092 4,442 3,831 - 17 N N

1,471 134 685,863 1,431,431 1,355,025 2" 33 1, I_U 42,825 8,758 14,828 133 589 79 5,23,

1,613 101 588,539 980,061 928,993 494 158 1,147 24,762 7,483 8,102 52 255 56 2,50,

1,646 182 623,032 1,223,254 1,160,877 364 - 1,142 41,Z78 9,788 14,139 31 70 44 3,311

2,318 173 995,*704 2,210,379 2,146,422 1,230 - 1,661 59,594 7,984 21,546 300 399 149 9, 3of

655 44 449,750 1,314,508 1,277,691 1,011 - 483 38,234 2,195 14,938 2,41 2 68 8,4(X

162 11 45,908 116,097 114, 249 5 - 78 - 906 998 196
8

-
4 -282

-

N N231 19 42,616 64,249 60,200 - - 181 3,650 338 9 1

1, Z70 99 457,430 715,525 694,282 214 - 919 16,804 4,453 5,431 55 13-5 59 79'

N N N N N N N N N - N N

288 31 212,548 462,398 447,169 1 Z73 12,697 701 4,229 44 17 32 25,

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS (OTHER THAN
FORM 1120-S) IN TRADE, FINANCE, AND SERVICE INDUSTRIES

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPrS, NET INCOME, INCOME TAX, AMD DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE OF CONTROLLED
GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Returns of members of controlled groups allocating one surtax exemption under section 1561

Number of returns
Dividends received from
domestic corporations

Net income Income tax
Distributions to

stockholders except

Intra-graup
in own stock

Minor industry
Total Total Business dividends Deficit

Additional
tax under

Consoli-
assets receipts receipts

Total qualifYing Number of Amount Total Surcharge controlled

Total dated
for 100
percent

returns

I

group Number of
Amount

returns
deduction

provisions returns

(7~...-d (Tb-.-d (Th-.-d (D--d (7?w...d (7?...-d (27...-d (Th-d (Th--d
d.11.1.)- d.11 ... d.11 ... d.11_.) - d.11-.) d.1j.'.) d.11 ... d.11 ... dDlIers)

--
d.11 ...)

--(16) (17) (18) (19) (20) (21) (22) (24) (25) (26) (27) (2a) T 972 (j6 )

Services ............................................. 12,144 1,222 12,149,547 11,582,324 10,856,633 23,832 7,411 7,287 710,845 149,083 278,608 1,482 1, 314 908 136,07!

Hotels, rooming houses, campss and other lodging
places ............................................ 1,006 190 2,433,460 1,558,949 1,355,841 4,448 - 554 79,529 23,574 26,059 62 140 98 27,704
Tourist courts and motels ........................ 569 90 531,455 Z78,543 251,184 22 - 338 10,310 9,402 3,040 9 84 25 14,81C

Hotels and other lodging places, except tourist
courts and motels ............................... 437 101 1,902,005 1,28o,406 1,104,657 4,426 - 217 69,219 1.4,172 23,019 53 56 73 12,89A

Personal services .................................. 1,291 96 312,166 444,925 435,925 602 - 992 19,291 2,998 6,211 150 130 136 68!

Laundries, laundry servicesp cleaning and dyeing
plants .......................................... 614 48 180, 685 296,223 290,986 48 - 38~ U,SZ7 2,290 4,464 136 34 69 4W

Photographic studios, including commercial
photography ..................................... 64 8 21,194 43,664 43, "2 - - 36

Beauty and barber shops and miscellaneous
personal services ............................... 593 40 110,297 105,038 101,497 554 - 518 5,385 672 1,157 14 96 66 2T,

Business services .................................. 3,769 374 4,252,919 5,011,223 4,833,816 10,946 6,801 2,299 326,435 50,639 135,908 453 483 271 58,51;
Advertising ...................................... 574 66 748,906 1,528,008 1,511,786 764 654 450 82,654 4,704 37,320 71 42 29 17,81(
Services to dwellings and other buildings, and
miscellaneous business aervices ................. 3,194 308 3,504,013 3,483,215 3,322,030 10,182 6,147 1,849 243,781 45,935 98,588 382 441 242 40,69(

Automobile and other repair services ............... 1,835 88 821,829 589,203 556,878 376 45 1,259 20,252 7,959 5,325 7 233 114 1,49~

Automobile parking, repair, and services......... 1,552 76 753,389 463,374 434,991 371 45 1,097 17,430 6,417 4,342 7 233 114 1,491

Repair services, except autamobile ............... 283 12 68,440 125,829 121,887 5 - 161 2,= 1,542 983 - - -

Motion pictures .................................... 690 113 2,726,OZ7 2, OV, 138 1,911,702 3,144 254 438 144,156 14,475 62,389 387 72 97 19,31f

Motion picture production, distribution, and
related services ................................ 466 54 2,228,601 1,783,451 1,657,837 1,908 190 271 lZ7,693 12,005 57,874 386 30 59 15,87(

Motion picture theaters .......................... 224 59 497,426 303,687 253,865 1,236 64 167 16,463 2,470 4,515 1 42 38 3,44(

Amusement and recreation serviceso except motion
pictures .......................................... 758 153 736,540 570,665 507,482 703 - 415 43,"9 18,573 15,Z72 238 30 78 5,96~

Miscellaneous services ............................. 2,796 204 866,606 1,320,221 1,254,989 3,63.3 31.1 1,340 77,733 30,865 Z7,444 185 226 115 22,40',

Medical services ................................. 526 39 162,290 134,230 129,754 30 - ZT7 8,637 3,263 2,039 6 6
Educational services ............................. 322 32 39,203 102,132 99,775 12 - 151 2,621 2,590 1,012 19 7 3 5,
Services not elsewhere classified................ 1,948 134 665,113 1,083,859 1,025,460 3,571 311 912 66,475 25,012 24,393 160 214 91 21,19-

Nature of business not allocable ..................... . 905 10 26,320 25,681 24,820 - - N N N - - N

Footnote at end of table. See text for explanatory statemets and for I-Descriptio. of the Semple and Limitations of the Data-"



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS (OTHER THAN
FORM 1120-S) IN TRADE, FINANCE, AND SERVICE INDUSTRIES

Table 16-NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE OF CONTROLLED
GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Returns of members of controlled groupe electing to use multiple surtax exemptions under section 1562

Minor industry

Wholesale and retail trade ...........................

Wholesale trade ....................................

Groceries and related products ...................

Meat and meat products .........................

Groceries and related products, except meat

and mat products .............................

Machinery, equipment, and supplies ...............

Miscellaneous wholesale trade.. ..................

Motor vehicles and automotive equipment ........

Drugs, chemicals, and paints ...................

Dry goods and apparel ..........................

Farm, product-raw materials ...................

Electrical goods ...............................

Hardware, and plumbing and heating equipment
and supplies ..................................

Metals and minerals, except petroleum products
and scrap.....................................

Petroleum bulk stations and terminals ..........

Alcoholic beverages ............................

Paper and its products.........................

Lumber and construction materials ..............

Other wholesale trade..........................

Wholesale trade not allocable ..........

-**Retail trade ..................................

Building materials, hardwam, and fam equipant

stores ................................

Building materials dealers ...........

Hardware stores ................................

Farm equipment dealers .........................

General merchandise atoms .......................

Department stores..............................

Variety stores .................................

Mail order houses ..............................

General merchandise atoms not elsewhere
classified ....................................

Food stores ......................................

Automotive dealers and gasoline service stations.
Automobile and truck dealers...................

Gasoline service stations ......................

Tire, battery, and accessory dealers, and

automotive dealers not elsewhere classified ...

Apparel and accessory stoma.....................

Furniture, home furnishings, and equipment
atoms ..........................................

Eating and drinkin places.......................

Miscellaneous retail stores......................
Drug stores and proprietary stores .............
Liquor atoms ..................................
Jewelry atoms .................................
Miscellaneous retail stores, except drug,
liquor, and Jewelry atoms ..................

Retail trade not allocable .......................

Wholesale and retail trade not allocable. .........

Number of returns
Dividends received from
d ti i

Not income Income tax Distributions to
omes c corporat one stockholders except

Intm-grQup
in own stock

Totall Total Business dividends Deficit
Additional

Consoll-
assets receipts receipts

Total qualifying
Number of Total Surcharge

tex undercontrol
led

Total dated
for 100
percent returns Amount

group Number of
Amount

returns deduction provisions returns

(7)--d (Th--d (Th-d (7?..-d (Th.-d rD--d 7~1-
27 ,r

(TI.-.-d 7h-d (n-d .-d
(d.11 ... ~bij ...) d,11-0 &11... d.11-.) bil...) d0l. ) d,11&r.) bilers) d,11-.) ..

(31) (32) (33) (34) (35) (36) (37) (38) 09) (40) (41) (42) , (43) (44) (45)

46,355 59 40,154,957 116,807,012 114,620,940 82,286 - 38,689 3,401,662 211, 006 1,431,500 13,3(y7 39,521 6,365 512,355

14,224 20 17,745,677 53,014,694 52,176,159 45,389 - 12,511 1,41-3,193 68,498 600,991 7,067 14,090 2,175 168,034

1,328 - 2,487,722 12,657,900 12,480,706 10,522 - 1,148 171,954 3,365 73,814 1,557 1,253 287 38,221
272 - 162,847 1,180,934 1,177,909 289 - 227 10,162 202 3,745 4 297 N

1,056 - 2,324,975 11,476,966 11,302,797 10,233 - 920 161,792 3,163 70,069 1,553 956 263 37,998

1,819 2 1,667,537 3,334,863 3,238,970 1,200 - 1,600 150,703 9,845 63,246 505 1,910 Z76 13,849

11,055 18 1-3,579,269 36,993,552 36,428,693 33,667 - 9,742 1,089,554 55,288 463,416 4,997 10,905 1,612 115,964
942 - 982,875 2,149,094 2,112,497 1,057 - 816 101,755 4,319 43,717 201 751 169 9,917
831 1 830,317 2,343,041 2,304,722 2,419 - 670 102,865 6,047 45,470 703 882 84 11,260
856 - 1,036,595 2,324,357 2,278,755 3,566 - 747 73,246 2,289 29,139 284 866 104 13,739
302 1 1,148,980 4,135,028 4,083,233 1,496 - 274 52,514 1,781 23,444 456 342 N N
762 2 1,201,8% 3,146,Z74 3,095,505 1,073 - 673 IZ7,285 6,912 57,913 727 774 77 8,136

801 2 703,780 1,868,043 1,849,810 i'm - 782 73,017 2,167 31,136 407 963 201 7,206

468 - 1,012,887 1,789,448 1,765,480 2,222 - 392 64,608 3,164 Z7,477 229 463 29 9,988
590 1 931,540 2,071,950 2,009,191 6,307 - 501 62,001 2,744 24,702 316 565 109 8, lu
445 2 1,096,940 4,834,420 4,804,6og 3,599 - 425 83,518 834 35,638 412 425 84 5,987
544 1 422,363 1,356,410 1,339,018 739 - 495 29,390 1,076 12,2Z7 124 434 38 7,355
619 1 437,656 1,132,500 1,104,329 1,092 - 569 26,256 749 9,944 64 534 81 2,81.1

3,895 7 3,773,440 9,642,997 9,681,544 8,269 3,397 293,099 23,206 122,609 1, (Y74 3,90`7 617 26,473

N N - N N N

31,764 38 22,057,458 62,890,7Z7 61,560,661 34,902 25,924 1,968,759 140,280 =,835 6,109 25,201 4,123 341,831

1,728 5 956,881 1,748,846 1,703,846 976 1,400 70,700 6,484 25,809 98 1,233 257 4,147
1,491 1 942,469 1,568,871 1,531,259 523 1,182 63,048 6,063 23,026 88 1,059 134 3,0G4

179 4 81,934 U9,261 113,367 453 179 7,022

-
2,5% 10 148 N N

N - N (*) N N (w) - N N

3,758 2 6,828,166 13,169,542 12,741,666 9,704 3,050 570,528 29,1% 255,436 1,687 3,314 539 120,333
1,379 2 3,711,046 7,418,684 7,159,297 5,012 1,198 286,026 14,081 228,361 1,008 1,361 197 64,459

826 - 1,651,518 3,150,649 3,(Y79,902 2,061 699 M,898 423 84,240 257 777 195 47,751
186 - 596,612 842,385 798,472 7 134 21,9Z7 7,339 8,975 192 164 N N

1,368 - 868,990 1,757,624 1,703,995 2,624 1,018 80,677 7,353 33,860 230 l'ou 139 8,026

2,037 5 4,720,490 24,669,682 24,456,776 2,053 1,623 448,135 21,290 201,397 1,344 1, 774 319 122,184

3,342 12 2,225,331 8,090,880 7,991,082 1,437 2,799 3.57,780 17,269 64,738 392 2,780 610 13,744
1,661 10 1,577,685 6,268,274 6,202,989 987 1,382 83,223 12,804 34, Z70 339 1,403 295 8,579

833 - 262,496 949,481 937,Z71 172 - 732 43,638 1,759 18,288 178 721 255 3,892

948 2 385,150 873,125 850,922 278 - 684 30,919 2,706 12,190 75 656

8,741 5 2,480,587 5,43.5,361 5,237,843 2.1,725 - 7, Z72 268,63.3 18,493 99,029 502 6,793 1,246 32,004

1,904 - 991,456 1,673,982 1,571,089 1,148 - 1,590 65,905 20,294 24,975 374 1,315 203 7,52.5
3,821 5 1,288,296 2,643,473 2,574,234 425 - 2,818 129,644 11,242 51,701 578 2,683 245 7,518

6,431 5 2,655,297 5,458,069 5,Z75,008 7,434 - 5,372 257,056 16,022 99,562 1,132 5,308 705 34,386
1,339 - 864,286 2,455,237 2,408,367 3,113 - 1,3-50 88,819 4,238 36,642 184 1,178 165 2.3,322

220 - 55,974 189,005 188,620 - - 220 7,223 - 2,862 36 204 N N
1,687 1 614,963 767,168 685,612 1,199 - 1,476 62,951 1,383 23,832 "9 1,501 109 5,481

3,185 4 1, 120, 074 2,046,659 1,992,409 3,122 - 2,526 98,063 10,401 36,226 443 2,424 412 15,353

N

1

- N

~

N

1

N

(

-

(.) 1

- -

367 1 351,822 qu, 591 884 1,995 254 19,710 2,228 7,774 131 229 67 2,490

Fbotnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Date.',



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS (OTHER THAN
FORM 1120-S) IN TRADE, FINANCE, AND SERVICE INDUSTRIES

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE OF CONTROLLED
GROUP REIATIONSHIP, BY MINOR INDUSTRY -Continue d

Returns of members of controlled groups electing to use multiple surtax exemptions under section 1562

Minor industry

Finwnce, insurance, and real estate .................

Banks and trust companies............. ...........
Mutual savings banks ................ ...........

Banks and trust companies, except mutual savings

banks..........................................

Credit agencies other than banks ..................

Savings and loan associations ...................

Personal credit agencies ........................

Business credit agencies ........................

Loan correspondents and brokers, and other

credit agencies ................................

Credit agencies and finance not allocable .......

Security and commodity brokers, dealers,

exchanges, and services..........................

Security brokers, dealers, and flotation companies

Commodity brokers and dealers; security and

commodity exchanges; and allied services .......

Holding and other investment companies ............

Regulated investment companies ..................

Real estate investment trusts ...................

Small business investment companies .............

Other holding and investment companies ..........

Insurance carriers................................

Life insurance..................................

Mutual insurance, except life or marine and

certain fire or flood insurance companies ......

Other insurance companies .......................

Insurance agents, brokers, and service ............

Real estate .......................................

Real estate operators (except developers) and

lessors of buildings ....... I ...................

Lessors of mining, oil, and similar property....

Lessors of railroad property ....................

Lessors of real property not elsewhere

classified .....................................

Real estate subdividers, developers, and

operative builders .............................

Agents, brokers, and managers ...................

Title abstract companies ........................

Combinations of real estate, insurance, loans,

and law offices ................................

Number of returns
Dividends received from Net income Income tax

Distributions to

domestic corporations stockholders except

Intra-group,
in own stock

Total Total Business dividends
Deficit

Additional

tax under

Comoli-
assets receipts receipts

Total
qualifying

for 100 N be of
Total Surcharge controlled

Number of
Total dated percent

um r

returns

Amount group
provisions

returns
Amount

returns deduction

Th ..d (7~-d (Th...-d (77-.-d (7~-d (?)-..-d (Th-.-d (Th--d (7)-.-d (7~-d (7~-d

d.11 ... d.11 ... ) d.11.,.) d.11.'.) d.11 ... d.11 ... d.11 ... d.11.,.) d.11 ... d.11.-)_

(31) (32) (33) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45)

38,670 34 143,386,632 13,772,061 5,909,116 239,823 - 31,210 1,987,956 172,703 699,401 1,650 23,104 5,699 600,796

563 - 87,172,973 4,347,995 694,387 7,338 - 544 498,735 38,657 222,154 37 661 399 259,649

2 - 568,604 32,162 507 1,741 - 2 1,334 - 1.30 6 2 - -

561 - 86,604,369 4,315,833 693,880 5,597 - 542 497,401 38,657 222,024 31 659 399 259,649

12,632 3 30,676,682 3,299,435 1,426,230 42,366 - 9,665 479,847 62,705 175,001 382 7,713 1,449 158,459

35 - 6,180,979 389,383 21,662 59 - 32 13,101 631 5,724 5 35 4 380

10,219 - 16,569,090 2,116,255 956,260 36,~06 - 7,704 336,084 43,748 116,267 178 6ol66 999 129,624

572 1 4,559,210 41-5,301 241,504 3,156 - 489 75,878 13,079 32,184 71 503 49 14,378

828 2 2,459,204 290,204 188,391 1,377 - 678 41,224 3,979 16,699 12,4 577 129 3,633

980 - 908o199 88,292 18,413 1,568 - 762 13,560 1,268 4,127 4 431 268 10,444

212 - 1,780,931 270,894 101,838 4,825 - 189 53,854 324 22,244 60 181 21 3,306

148 - 1,633,693 248o434 90,296 4,534 - 125 46,153 324 19,172 36 88 13 3,092

64 - 147,238 22,460 1.1,542 291 - 64 7,701 - 3,072 24 94 N

3,046 1 4,708,222 462,259 65,383 124o593 - 2,125 244,21-1 17,232 44,206 315 1,039 829 66o775

N
31 - 46,240

N
5,836 140 202 - 27 3,331 85 1,005 23 36 - -

2,999 1 4,657,310 456,144 65,243 124,391 - 2,098 240,880 17,081 43,201 292 1,002 829 66,775

329 - 7,324o923 2,789,223 2,442,677 42,398 - 300 191,511 10,443 63,729 3 278 82 54,026

68 - 4,686,184 1,429,249 1,180,679 12,134 59 110,145 4o28O 36,423 - 70 26 34,421

261 - 2,638,739 1,359,974 1,261,998 30,264 - 241 81,366 6,163 27,306 3 208 56 19,605

1,190 2 462,906 299,746 281,535 2,780 - 1,085 48,308 1,733 18,444 4 945 344 12,812

20,698 28 -11,259,995 2,302,509 897,066 25,523 - 17,301 471,490 41,609 1.53,623 849 12,288 2,574 45,769

15,826 24 8,334,410 1,616,076 628,446 10,559 - 13,759 342,389 23,428 3.10,984 536 9,811 2,078 36,613

63 1 228,Z71 42,714 7,557 190 - 56 15,919 162 5,085

-

14 N N

N N N N N N N N

412 149,962 28,333 7,972 1,700 341 7,083 2,001 1,921 - 228 N N

3,202 1 1,777,001 303,486 5,693 lo441 2,259 73,075 :L4 358 23,921 231 1,533 214 2,479

976 1 381,430 252,175 215,282 778 694 23,055 1:440 8,590 77 591 122 2,441

N N N - (.) - N

105 1 200,774 36,761 18,856 719 79 6,915 220 2,105 2 41 24 1,125

F)ootnote at end of table. See text for explanatory statements and for '-Description of the~ Sample and Limitations of the Data.,,
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS (OTHER THAN

FORM 1120-S) IN TRADE, FINANCE, AND SERVICE INDUSTRIES

Table 16.-NUKBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE OF CONTROLLED
GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Type of relationship

Parent-subsidiary groups

Minor industry

Wholesale and retail trade..........................

Wholesale trade...................................

Groceries and related products ..................

Meat and meat products ........................

Groceries and related products, except meat

and eat products ............................

Machinery, equipment, and supplies ..............

Miscellaneous wholesale trade ...................

Motor vehicles and automotive equipment .......

Drugs, chemicals, and paints ..................

Dry goods and apparel.........................

Farm products-raw materials ..................

Electrical goods ..............................

Hardware, and plumbing and heating equipment

and supplies.................................

Metals and minerals, except petroleum products

and scrap....................................

Patrols= bulk stations and terminals .........

Alcoholic beverages ...........................

Paper and its products ........................

Imber and construction materials .............

Other wholesale trade.........................

Wholesale trade not allocable ...................

Retail trade ......................................

Building materials, hardware, and farm equipment

stores.........................................

Building materials dealers ....................

Hardware stores ...............................

Farm equipment dealers ........................

General merchandise stores ......................

Department stores.............................

Variety stores ................................

Mail order houses .............................

General merchandise stores not elsewhere

classified...................................

Food stores.....................................

Automotive dealers and gasoline service stations

Automobile and truck dealers ..................

Gasoline service stations .....................
Tire, battery, and accessory dealers, and

automotive dealers not elsewhere classified..

Apparel and accessory stores ....................

Furniture, home furnishings, and equipment

stores ..........................................

Eating and drinking places ......................

Miscellaneous retail stores .....................

Drug stores and proprietary stores ............

Liquor stores .................................
Jewelry stores ................................

Miscellaneous retail stores, except drug,

liquor, and jewelry stores ...................

Retail trade not allocable ......................

Wholesale and retail trade not allocable ..........

Number of returns
Dividends received from
dome stic corporations

Net income Income t~ Distribution~ to

stockholders except

Intra-group in own stock

Total Total Business dividends Deficit
Additional
tax under

Gonsoli- assets receipts receipts
Total

qualifying Number of
Amount Total Surcharge controlled Number of

Total dated for 100
percent

returns
group returns

Amount

returns , deduction
provisions

(lh-.-d (7~-d (7ho-and (7?...-d (7ho-d (Thousand (7)-.-d
dollars) dollar.) doll ... d.11 ... doll ... dollars) d.1 I ... dollar.) dDl I-) d.11 ... ) doj I...

(46) (47) (48) (49) (50) (51)
1

(52) (53) (54) (55) (56) (57) , (58) (59) (60)

39,099 2,006 65,927,231 160,293,381 156,943,173 143,659 49,214 31,043 4p874,187 345,877 2,056,617 18,968 29,228 5,866 1,012p749

12,275 876 26,714,113 69,581,278 68,285,813 60,981 7,169 10,103 1,758,464 146,737 713,048 6,9Z7 10,133 2,019 254,782

1,184 108 3,253,33-3 3-5,466,394 3.5,220,763 11,702 305 992 198,222 11,590 83,867 1,478 949 219 45,506

162 6 200,783 1,032,673 1,028,143 260 - 143 10,92.3 745 4,366 4 166

1,022 102 3,052,530 14,433,721 1.4,192,620 11,442 305 849 187,309 10,845 79,501 1,474 783 21.3 45,329

lp789 112 2,687,302 4,980,129 4,822,216 2,047 365 1,534 192,905 24,015 75,019 529 1,472 272 22,664

9,295 655 20,762,406 49,109,573 48,217,742 47,232 6,499 7,570 lp366,171 111p132 553,606 4,912 7p690 1,528 186,612

856 54 1,195,807 3,155,929 3,110,641 lp 212 - 625 130p303 11,754 57,288 205 460 190 16,578

843 47 2,399,923 5,234,359 5,080,253 6,996 1,959 705 173o605 6,497 62,956 881 951 134 29,677

706 34 1,227,329 2,488,052 2,441,768 3,528 - 553 73,271 5,604 29,209 272 589 100 14,124

331 36 2pO63,346 6,322,636 6,225,920 3,968 1,389 233 63,942 14,011 Z7,348 435 237 29 8,511

612 39 1,381p088 3,231,379 3,178,286 1,611 102 509 138,763 16,350 63,416 695 607 77 15,395

642 44 1,223,170 2,646,092 2,610,406 11018 132 569 99,970 5,678- 44p744 235 644 172 11,884

352 45 1,531,959 2,896,158 2,859,208 2,836 240 Z75 91,856 12,942 39,621 2.59 Z77 54 21,193

403 29 1,636,234 2,885,475 2p7gl,558 6,626 - 332 3.16,535 2,258 28,545 290 318 45 10,329

372 15 lp277,216 4,692,354 4,657,760 5,472 940 323 93,555 1,072 39,439 314 312 65 7,833

460 21 619,949 2,056,992 2,032,017 952 - 405 41p669 1,194 17,479 168 302 51 4,164

491 56 585,787 1,383,322 1,346,359 817 212 421 28,011 1,200 10,774 53 382 87 3,473

3,225 235 5,620,598 12,116,825 11,893,566 12,196 1,525 2p620 314,691 32,572 132,787 1,205 2p6ll 522 43,451

N N N N N - (*) N - (.) N

26,596 1,104 38p7914,8Z7 89,716,304 87,595,326 80,682 42,C45 20,745 3,092,230 197,545 1,334,903 11,936 18,929 3p773 755,31.4

1,473 94 1,218,3(Y7 2,101,349 2,046,491 1,032 - 1,21-3 95,918 8,282 36,226 149 869 263 18,782

1,106 58 1,010,884 1,782,096 1,741,135 565 - 873 83,806 7,539 32,162 138 739 170 17,811

268 17 149,664 231,481 220,442 463 - 260 9,985 367 3,276 11 96 76 756

99 9 57,759 87,772 94,914 4 - so 2,127 376 788 - 34 N

3,522 138 22,053,486 36,261,214 35pl79,044 57,614 40,008 2,743 1,658,055 57,L54 743,269 6,125 2)875 583 479,519

1,446 65 17,462,118 Z7,680,328 26,841,034 49,014 39,387 1,251 1,291,696 39,801 580,981 5,226 lp286 264 395,439

599 12 2,866o364 5,481,599 5,375,128 4,757 - 510 253,235 738 116,186 439 600 184 75,548

192 10 708,661 1,033,638 964,563 1,223 621 139 28,052 6,940 10,528 195 229 N N

1,284 51 1,016,343 2,065,649 1,998,319 2,620 - 844 85,072 9,675 35,574 265 761 129 8,273

1,560 96 5,664,682 29,502,291 29,262,276 3,071 780 1,177 535,457 34,891 244,496 3,000 1,273 279 155,775

2,120 226 1,641,055 5,546,552 5,463,843 1,740 1,066 1,476 88,844 16,943 35,252 261 1,309 444 10,478

1,201 1.56 1,212,360 4,418,~50 4,363,764 1,262 968 822 49,190 12,471 19,122 98 557 292 6,646

410 15 145,420 489pO95 477p305 19 - 302 18,248 1,446 7,311 103 485 139 2,942

510 55 283, Z75 638,90`7 622,774 459 98 353 21,406 3,026 8,819 60 266 N N

8,664 132 2,867,615 6,052,806 5,818,922 6,504 33 7,066 274,130 26,525 102oO8O 543 6,594 1,167 30,287

1,553 94 1,134,330 1,785,1017 1,670,644 1,548 1-58 1,308 61,175 23,548 22,722 318 930 174 9,427

2,433 168 1,357,702 2,822,077 2,713,705 705 - 1,701 1.23,458 14,266 49,854 327 1,306 220 10,365

5,224 159 2,829,305 5,609,788 5,407,652 8,468 - 4,057 254,633 15,703 100,751 1,23.1 3,772 600 40,681

1,180 39 1,101,665 3,135,279 3pO62,670 4,o65 - 930 3-14,871 5,127 47,854 383 860 170 19,988

46 11 35,789 57,254 55 346 5 - N 994 N N N -
1,476 16 565,643 684,054 609;286 1,183 - 1,263 56,656 1,666 2lp2S4 425 1,294 98 5,591

2,521 94 1,126,208 1,733,201 1,680 350 3,215 - 1,S43 82,552 7,916 31,463 400 1,613 332 2-5,102

N N N - (*) N N N N N N M

228 26 418,291 995,799 9 1,996 - 195 23,473 1,595 8,666 105 166 74 2,653

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS (OMER THAN
FORM 1120-S) IN TRADE, FINANCE, AND SERVICE INDUSTRIES

Table 16.-NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE OF CONTROLLEDGROUP REIATIONSHIP, BY MINOR INDUSTRY-Continued

Type of relationship

Parent-subsidiary groups

Number o f returns Divi end r
d sti c

ecei ad from
orpo tions

Net i ncome Income tax Distributions to
stockhold ers except

Minor industry otal Total Business
Intra-group

Addi
in ow n stock

oll-
T te -.ip+~ receipts

dividends
ialifyingq,

Deficit
tional

-and
Total dated Total for 100 Number of

Amount TotsI Surcharge
controlled

Number of
returns percent returns group

ture rn'
Amount

deduction provisions
(7h...-d (7)...-d (7h--d (n... d

7
(7?...-d (7)--d (7)...-d (Th...-d (7).u.-d (77-d (71--d

(Z6) (47)

&11 ...)

(48)
) I dqllv)M bj 1. )

(51)

drf;,.)

(52) (53)

d.11 ...

(54)

&11 ...

(55)

d.11 ...)
(56)

d.11 ...)

(57)

db11 ...

(58) (59)
bil...

(60)

Finance, insurance, and real estate .................. 32,317 2,254 445,839,217 50,454,894 29

,

077 605 897,572 101,923 24,412 4,681,708 452,224 1,591,264 2,634 16,905 5,755 1,984,223
Banks and trust companies ..........................

Mutual savings banks
1,202 227 278,283,533 13,180,959 1,975:694 27

,
352 5,716 1,118 1,424 651 52,037 637,679 72 1,010 942 216840.............................

Banks and trust companies, except mutual savings
10 3 2,162,382 113,949 1

,
504 41310 - 10 4:287 - 250 6 2 -

,
-

banks ........................................... 1,192 224 Z76,121,151 13,067,010 1,974,180 23,042 5,716 1,108 1,420,364 52,037 637,429 66 1,009 942 840,216Credit agencies other than banks ...................
Savings and loan associations

3-3,297 353 64,466,613 7,025,658 3,413,324 48,303 1,569 9,796 738,278 165,207 Z78,223 669 8,026 1 581 244 664....................
Personal credit agencies .........................

105
10,490

41
141

21,506,252
19,168,925

1,350,343
4922 493

94,646
1 208 800

277
38 605

-

1 267
59

7 842
33,960 25,604 9,696 3 30

,
20

,
1,473

Business credit agencies ......................... 525 40 16,483,016
, ,

2,278,682
, ,

1 561 344
,

5 789
,
139

,
439

350,608
234 569

60, "
8

121,918 246 6,261 1,037 144,482
Loan correspondents and brokers, and other

, , , , 2 ,220 98,962 230 383 69 71,911
credit agencies.. ...............................

Credit agencies and finance not allocable ........
1,112
1 065

89
42

5,833,616
1 474 804

757,611
4

524,788 2,005 163 776 64,078 35,598 25,999 175 953 230 16,208, , , 1 6,529 23,746 1,627 - 680 55,063 14,956 21,648 15 398 225 10,590
Security and commodity brokers, dealers, exchanges,
and services ...................................... 263 68 5o433,542 1,196,269 401,034 7,255 43 186 218 738 7 051 94 816 466 8Senurity brokers, dealers, and flotation

, , , 4 70 14,756
companies .......................................

Commodity brokers and dealers; security and
197 53 5,049,665 1,053,496 328,1% 6,792 43 128 189,1.11 4,935 81,212 458 40 57 11,497

commodity exchanges; and allied services ........ 66 15 383,877 142,773 72,880 463 - 58 29,627 2,116 13,604 8 44
Holding and other investment companies ............. 2,934 220 13,411,924 1,475,023 349,866 337,868 42 867 2 072 588698 20029 104 104 58Regulated investment companies ................... (.) -

I
) - (*)

, ,
(.)

, , , 9 1,078 963 297 008
Real estate investment trusts .................... (*) - N -

-

-
(.) - -

Small business investment companies ..............
Other holding and investnent companies.. ...... .

41
8662

4

216
172,637

11 846
23,526 164

-

632

-
- 35

-

13,198
N

18

-

2,506 -
59

47 N N. . , , ,131 1,346,646 349,702 307,116 42,867 2,026 591,837 29,116 101,595 530 1,031 947 254,535I-r.n?e carriers ........ ::: ......................
Life insurance .......

803 116 65,421,750 23,379,173 20,690,074 439,796 48,429 578 1,023,995 51,078 298,094 - 525 227 457 355... ......................
Mutual insurance, except life or marine and

211 17 27,912,723 8,105,886 6,725,202 68,062 356 123 431,743 22,163 171,331 - 148 68
,

140,486
certain fire or flood insurance companies ....... 3 1 1,482,566 1,151,293 1,100,832 5,782 505 2 23,094 30 9 021 1Other insurance companies........................ 589 98 36,026,461 14,121,994 12,864,040 365,952 47,568 453 569,158 28,885

,
117,742

-
- 377

-

159

-

316,869Insurance agents, brokers, and service. ............ 1,07C 100 1,018,620 656,399 606,231 5,394 1,895 886 90,480 5 424 37 570 3 614 0
Real estate.,*,**,*,*,*,*******,*,***,**,* .........

Real estate operators (exce t develo ers) and

U, 748 1,166 17,803,235 3,541,513 1,641,392 31,604 1,404 9,778 486,978

,

142,227

,

140,778 835 5 568

29

1 682

26,090

104 134p p
lessors of buildings ............................

Lessors of mining oil and similar property
9,856

38
720
10

12,032,367
510 0

2,245,337 1,146,510 21,440 584 7,742 289,393 89,644 84,566 406

,

4,821

,

1,218

,

50 288, , .....
Lessors of railroad property ..................... N

, 57

N
173,71-3
N

71,495
N

1,417

N

- 26 54,692 499 22,176 74 24 17
,

33,489
Lessors of real property not elsewhere classified 228 4 114,672 41,605 21,756 1,698

-
-

N
208

N
6,136

N
67

N
6081 24 60

M
NReal estate subdividers, developers, and

,

operative builders ..............................
Agents, brokers, and managers ....................

1,690

616
315
71

3,519,240
583 999

650,488

235 771
82,178
183

2,388 143 993 85,235 42,881 15,944 190 289 115 2,355
Title abstract companies ......................... 239 18

,
333,154

,
125,664

,667
107,096

1,941
1,589

-

677
512
235

23,945
14 422

8,365
199

8,119
4 121

119 259 149 2,992
Combinations of real estate, insurance, loans,

, , 21 82 106 7,811
and law offices ................................. 71 27 320,810 54,462 27,958 993 - 55 8,311 546 2,351 1 29 31 1,426

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUP (OTHER THAN

FORM 1120-S) IN TRADE, FINANCE, AND SERVICE INDUSTRIES

Table 16.-NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCICHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE OF CONTROLLED
GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Type of relationship

Parent-subsidiary grc,ups

Nu ber of returns
Dividends received from Net ineaze Income tax

Distributions to
kh d tm domestic corporations stoc ol ers excep

Minor industry Total Total Business
Intra-group
dividends Deficit

Additional
tax under

in own stock

Gonsoli-
assets receipts receipts

Total
qualifying Number of

Amount Total Surcharge controlled

Total dated
for 100

rc nt
returns

group Number of
Amount

returns
pe e
deduction

provisions returns

(Th--d (7h-.-d (7h-.-d (7?-.-d (Th-...;d (Th-d (7h-.-d (7h-,-d (7h...-d (77--d (7h...-d

d.11 ... d.11 ... d.11 ... I d~ll... j d.11 ... dbil ...) &IJ ... d.11 ... dll,r,) di I ...

(46) (47) (48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60)

Services ............................................. 10,902 1,135 15,445,934 3-5,280,819 14,344,602 39,381 2,270 7,807 1,020,660 154,498 416,888 2,633 5,351 1,022 184,054

Hotel&, rooming houses, camps, and other lodging
places ........................................... 563 177 2,684,297 1,731,494 1,518,020 5,133 - 414 100,553 19,357 39,011 563 235 71 30,928

Tourist courts and motels ....................... 364 85 812,310 503,376 456,584 417 - 285 34,983 5,619 15,347 516 215 44 18,131

Hotels and other lodging places, except tourist
courts and motels .............................. 199 93 1,871,987 1,228,118 1,061,436 4,716 - 1-30 65,570 13,738 23,664 47 21 27 12,797

Personal services ................................. 1,626 89 858,929 1,317,101 1,283,786 2,594 - 1,120 90,383 lo,588 38,603 254 896 238 14,202

Laundries, laundry services, cleaning and dyeing
plants ......................................... 764 46 644,241 1,015,746 997,575 2,038 - 556 76,202 2,624 33,541 227 612 156 13,412

Photographic studios, including commercial
photography .................................... 285 8 62,342 92,085 89,304 5 - 165 5,461 5,669 2,060 11 114 - -

Beauty and barber shops and miscellaneous
personal services .............................. 577 35 152,346 209,270 196,907 551 - 399 8,720 2,295 3,002 16 169 83 790

Business services ................................. 3p978 358 5,971,292 6,978,463 6,701,108 20,547 1,660 2,947 450,581 53,402 187,056 668 2,057 361 80,478

Advertising..................................... 630 62 1,021,995 2,471,530 2,448,242 1,430 654 549 122,741 4,463 56,222 124 285 41 25,61.1

Services to dwellings and other buildings, and
miscellaneous business services................ 3p349 296 4,949,297 4,506,933 4,252,866 19,117 1,006 2,398 327,840 48,939 130,834 544 1,771 320 54,867

Automobile and other repair services.............. 1,417 79 1,141,631 844,296 782,928 1,834 45 1,088 40,168 10,421 13,122 89 83-1 94 5p672

Automobile parking, repair, and services ........ 1,254 69 1,073,864 771,104 732,070 1,804 45 1,002 34,679 9,009 10,921 70 698 81 5,562

Repair services, except automobile .............. 163 10 67,767 73,192 70,858 30 - 85 5,489 1,412 2,201 19 113

Motion pictures ................................... 969 105 2,860,809 2,169p449 1,979,441 6,216 254 686 151,802 15,357 63,307 334 343 107 21,542

Motion picture production, distribution and
related services ............................... 183 51 2,232,240 1,740,537 1,616,481 2,273 190 135 124,130 11,522 56,129 330 60 18 16,312

Motion picture theaters ......................... 686 54 628,569 428,912 362,960 3,943 64 550 27,672 3,835 7,178 4 282 89 5,230

Amusement and recreation services, except motion
pictures ......................................... 485 135 777,660 607,336 540,380 1,234 - 300 73,844 15,562 28,927 200 81 58 11,131

Miscellaneous services ............................ 1,964 187 1,151,316 1,632,680 1,538,939 1,823 311 1,253 113,329 29,811 46,862 525 929 103 20,101

Medical services ................................ 203 37 170,579 132,744 123,499 636 - 136 16,570 1,680 7,037 134
2

125
191

51 4,108

Educational services ............................ 278 27 63,627 148,815 142,356 15 - 192 8,561 6,011 3,394 6

Services not elsewhere classified ............... 1,483 124 917,110 1,351,121 1,273pO84 1,172 33-1 925 88,198 22,120 36,431 329 613 43 15,855

Nature of-business not allocable .................... 1 250 7 32p223 32,235 1 31,579 1 - I (-) , (*) 1 1 1,1871 . (*) I - I (-) 2 53

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS (OTHER THAN
FORM 1120-S) IN TRADE, FINANCE, AND SERVICE INDUSTRIES

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCO14E TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE OF CONTROLLED
GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Type of relationship-Continued

Brother-sister groups

Minor industry

Finance, insurance, and real estate .................

Banks and trust companies .........................
Mutual savings banks ............................
Banks and trust companies, except mutual savings
banks ..........................................

Credit agencies other than banks ........

Savings and loan associations .........
Personal credit agencies ........................
Business credit agencies ........................
boan correspondents and brokers, and other
credit agencies ................................

Credit.agencies and finance not allocable .......

Security and commodity brokers, dealers,
exchanges, and services ..........................
Security brokers, dealers, and flotation
companies......................................

Commodity brokers and dealers; security and
commodity exchanges; and allied services .......

Holding and other investment companies ............
Regulated investment companies ............
Real estate investment trusts .............
Small business investment companies .............
Other holding and investment companies ..........

Ins,urance carriers ................................

Life insurance ..................................
Mutual insurance, except life or marine and

certain fire or flood insurance companies ......
Other insurance companies .......................

Insurance agents, brokers, and service ............

Real estate .......................................

Real estate operators (except developers) and
lessors of buildings .................

*
... ....

Lessors of mining, oil, and similar propl;~; ....
Lessors of railroad property....................
Lessors of real property not elsewhere
classified .....................................

Real estate subdividers, developers, and
operative builders .............................

Agents, brokers, and managers.
****"*:::::::::::Title abstract companies.............

0ambinations of real estate, insurance, loans,
and law offices ................................

Dividends received from Distributions to
Number of returns domestic corporations Net income Income tax stockholders except

Intra-g roup Additional
in own stock

Total Total Business dividends Deficit tax under

Coasolt-
asset. receipts receipts qualifying

for 100
Number of

Amount Total Surcharge controlled
Number of

Total dated Total
percent

returns
group returns

Amount

returns
deduction

provisions

(7h--d (Th-.-d (7hu.-d (Th...-d (77--d (7)...-d (7?.u.-d (7~-d (Th-.-d (A-d (7)1-.-d
d.11.,.) d.11 ... cbji",) cbllar.) dj1 ... &JI-1 d.11.,.) d.11 ... d.Jl.,-) dli&rx) d.11.r.)

(61) (62) (63) (64) (65) (66) (67) (68) . (69) (70) (71) (72) (73) (74) (75)

33,354 - 11,018,280 2,089,497 954,378 28,257 24,110 363,31-2 86,867 100,750 634 8,389 4,042 109,40C

94 - 671,747 37,641 5,479 7 87 4,857 1,094 1,768 3 67

94 - 671,747 37,641 5,479 7 87 4,857 1,094 1,768 3 67 N

2 452 - 1,097,835 155,116 81,342 184 1 749

~i

17,239 18 942

P

5,426

N

47
N

604

N

347 2,309

477
N
202,997

N
38,587 15,725

N
21

(
342

N
4,808 17,312 1,437 6 154 N N

296 159,962 22,517 12,450 24 205 3,728 303 1,305 8 129 - -

352 291,329 55,301 44,659 3.17 350 5,798 6 1,880 27 249

1,315 190,792 20,840 5,626 21 942 2,523 1,204 659 3 64 284 965

2" 654,041 67,626 41,055 1,100 156 7,109 1-37 2,320 18 101 4 243

163 606,560 57,071 36,506 877 118 3,193 136 985 2 52 3 93

N N N N N N N N N N N

2,972 856,433 119,241 29,523 18,971 1,913 45,214 6,572 8,890 19 350 938 75,603

N
N N N N N N N N

2,921 843,190 118,165 29,523 18,941 1,908 44,717 6,460 8,694 16 342 938 75,603

164 198,159 118,313 111,350 8" 1-58 6,809 154 2,339 3 54 N N
8 17,142 10,454 10,143 78 6 1,823 16 891 - 6 1 10C

156 - l8lpO17 10`7,859 101,207 821 152 4,986 3.38 1,448 3 48 N N

lo302 - 162,006 115,547 102,676 766 1,013 14,734 2,550 4,116 16 371 208 3,713

26,126 - 7,378,059 1,476,003 582,953 6,330 19,033 267,350 57,418 75p891 528 6,842 2,495 25,861

19 295

W

- 5,177,418 1,0017,506 428, LIO 5,610 - 14(*j565 191,198
N

28 294
P

52,986

N

347 5,078

(*)

2,010

N

22,38,

N

- N
N

N
N

N
N

43 -
N N - N

-

N N

585 3.46,348 16,07 5,738 38 463 4,105 2,267 1,097 - 3-55 N

4,461 lp6O6

1

665 255p984 5,765 617 2,805 53,180 20,768 15,890 157 1,282 292 2,911

1 575 347,948 156,158 120,740 9 1 015 15,428 6,026 4,666 19 307 N

N N N N - N

177 58,342 24,502 18,193 10 156 2,560 38 1,025 2 2.1

Footnote at end of table- See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS OF MEMBERS OF CONTROLLED GROUPS (OTHER THAN
FORM 1120-S) IN TRADE, FINANCE, AND SERVICE INDUSTRIES

Table 16. -NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME TAX, AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, AND BY TYPE OF CONTROLLED
GROUP RELATIONSHIP, BY MINOR INDUSTRY-Continued

Type of mlationship--Contimed

Brother-sister groups

Number of returns
Dividends received from
domestic corporations

Net income Income tax Distributions to
stockholders except

UJ r industry Int~a-group in own stock
Total Total Business

di id d
Additional

assets receipts receipts
v en s

, _inzqualify Mlmb-r f
Deficit

t"
dated

lots,

for 100
returns It Total Surcharge controlled

Total
returns percent group

provisions

Amount

deduction
(A-d (Th-d (7)...-d (T~-d (7)..-d (7)...-d (77-d (7h...-d (7b-.-d (7?--.-d
d.11--) d'11-) d.11 ... d.J1.1.) d.IJ-) &II-) d,11ars) d.11 ... d.J1 ...) d.11...

(61) (62) (63) (64) (65) (66) (67) (68) (69) (70) (71) (72) (73) (74) (75)

Services ............................................ 11,507 - 2,363,808 2,737,741 2,605,627 2,023 - 7,930 204,821 26,202 72,785 583 4,252 9192 21,825

Hotels, rooming houses, camps, and other lodging
place ............................................ 834 - 365,770 223,294 214,830 479 - 425 21,879 5,402 8,805 33 210 N
Tourist courts and motels ....................... 448 - 176,296 85,423 81,560 3 - 257 5,001 4,235 1,539 - lV7
Hotels and other lodging places, except tourist
courts and motels .............................. 386 - 189,474 137,871 133,270 476 - 168 16,878 1,267 7,266 33 103 N N

Personal services ................................. 1,342 - 183,196 355,783 352,741 24 - 980 17,108 2,286 5,549 103 327 156 320
laundries, laundry services, cleaning and dyeing
plants ......................................... 689 - 130,054 267,510 265,488 8 - 487 11,300 2,146 3,818 76 212 N

Photographic studios, including commerciqLl

photogr-pby .................................... N - N N - - N N 6 25 - -

Beauty and barber shops and miscellaneous

personal services .............................. 477 - 39,947 64,248 63,363 16 - 418 4,047 134 1,204 3.1 89 N N

Business services ................................. 3,918 - 739,268 871,816 820,660 588 - 2,809 73,229 4,703 27,246 255 1,825 380 10,302
Advertising ..................................... 512 - 101,908 201,477 190,803 55 - 382 15,731 187 6, V76 71 177 N N
Services to dwellings and other buildings, and
miscellaneous business services ................ 3,406 - 637,360 670,339 629,857 533 - 2,427 57,498 4,516 21,170 184 1,648 339 9,995

Automobile and other repair services .............. 2,091 - 481,688 461,732 433,573 44 - 1,571 31,399 2,520 12,033 9 741 153 9,010
Automobile parking, repair, and services ........ 1,699 - 435,953 367,791 340,935 - 1,239 Z7,4Z7 2,471 10,913 9 608 153 9,010
Repair services, except automobile .............. 392 - 45,735 93,941 92,638 - - 332 3,972 49 1,120 - 133 - -

Motion pictures ................................... 612 - 158,458 158,871 150,680 254 - 423 11,766 1,054 4,659 32 204 N
Motion picture production, distribution, and

related services ............................... 314 - 88o540 101,931 98,218 3 - 204 7,423 656 3,253 32 50 N
Motion picture theaters ......................... 298 - 69o918 56,940 52,462 251 - 219 4,343 398 1,406 - 154

Amusement and recreation services, except motion
picture.......................................... 820 - 179,178 188,783 168,206 405 - 458 16,163 4,889 4,958 66 250 N

miscellaneous services ............................ 1,989 - 256,250 477,462 464,937 229 - 1,263 33,277 5,348 9,535 85 697 N N
Medical services ................................ 539 - 106,018 119,848 116,176 131 353 10 590 2,362 2 720 16 149 N N
Educational services ............................ 245 - 23,910 50,898 49,851

-
N 761 (;5 - N

Services not elsewhere classified ............... 1,206 - 126,322 306,716 298,910 98 764 20,724 2,225 6,249 69 468 N

Nature of business not allocable .................... . 915 47,777 60,565 59,386 180 2,771 85 1,094 11 58

(-) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate total..
NOTE: Detail may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Nta.11



CONSOLMATED RETURNS

Item

Number of consolidated returns , total .............

With
net incoe .................................

Number of subsidiaries ............................

Total assets ......................................

Cash ............................................
Notes and accounts receivable ...................

Less: Allowance for bad debts ................
Inventories ......................................
Investments in Gove=ent obligations :

United States .................................
State and local. ..............................

Other current assets ............................
Loans to stockholders ...........................
Mortgage and real estate loans ..................

Other investments ...............................
Depreciable assets ..............................
Less: Acc=ulated depreciation ...............

Depletable assets ...............................
Less: Accmulated depletion ..................

Land ............................................
Intangible assets (amortizable). ................

Less: Accumulated a,nortization ...............
Other assets ....................................

Total liabilities .................................

Accounts payable ................................
Mortgages, notes, and bonds payable in less than
one ye........................................

Other current liabilities .......................
Loans from stockholders .........................
Mortgages, notes, and bonds payable in one year
or mre ........................................

Other liabilities ...............................

Capital stock ...................................
Paid-in or capital surplus ......................
Retained earnings, appropriated .................
Retained earnings, unappropriated ...............
Less: Cost of treasury stock ...................

Total receipts ....................................

Business receipts ...............................
Interest on Government obligations :

United States .................................
State and local ...............................

Other interest ..................................
Rents ...........................................
Royalties .......................................

Net short-term capital gain reduced by net
long-term capital loss .........................

Net long-tem capital gain reduced by net
short-tem capital loss ........................

Net gain, noncapital assets .....................
Dividends, domestic corporations ................
Dividends, foreign corporations .................
Other receipts ..................................

Total deductions ..................................

Cost of sales and operations ....................
Compensation of officers ........................
Repairs .........................................
Bad debts .......................................
Rent paid on business pmperty ..................
Taxes paid ......................................
Interest paid ...................................
Contributions or gifts ..........................

Amortization ....................................
Depreciation ....................................
Depletion .......................................
Advertising .....................................
Pension, profit sharing, stock bonus , annuity
Plans ..........................................

Other employee benefit plans ....................
Net loss, noncapital assets .....................
Other deductions ................................

Total receipts less total deductions ..............
Constructive taxable income from related foreign
corporations .....................................

Net income (less deficit) (65 plus 66 minus 38) ...
Net inco.e ......................................
Deficit .........................................

Statutory special deductions, total ...............
Net operating loss carryover ....................
Dividends received deduction ....................
Deduction for dividends paid on certain public
utility stock ..................................

Western Hemisphere Trade Corporation deduction..
Income subject to tax .............................

Income tax, total ......
Surcharge ............ :''****."***'.'*..**'**.'*''*'.,

Investent credit .................................
Net ineme (less deficit) after tax (67 minus 76
plus 78) .........................................
Net income after tax ............................

Distributions to stockholders:
Cash and property except o~ stock ..............
Corporation's own stock.........................

Total
nsolidatedco
returns

10,765
7,287
47,691

617,080,252

40,360,106
144,897,885

3,222,003
48,794,735

22,335,643
17,906,524
14,454,427

221,350
17,783,745

69,660,524
338,274,739
127,233,953
12,351,303
5,576,273
8,768,306
5,307,834
3,314,482

15,309,842

617,080,252

34,219,061

32,061,874
151,318

,
550

1,554,677

1.17,067,301
34,709,287

68,694,862
49,293,150
6,525,645

123,831,433
2,195,588

4C)0,477,433

378,224,071

769,969
587,380

7,119,797
2,831,809

942,363

59,398

1,868,702
833,417

1,365,080
1,456,792
4,418,655

370,610,166

252,346,189
2,018,252
4,770,983
1,223,599
5,203,221

14,480,547
10,393,883

280,857

64,275
18,081,466
4,382,039
4,784,528

3,904,287
2,~56,496

146,465
.46,273,0179

29,867,267

698,410
29,978,2917
31,164,238
1,185,941
2,362t645

803,724
1,163,075

13t301
382,545

28,936,019

13,544,564
15,984

1,015,967

17,449,700
18,637,570

13,115,783
1,300,338

Agriculture
forestry,

and
fisheries

(2)

112
63

280

982,868

40,494
130,003

2,189
82,123

2,198
2,3"

18,849
2,793

11,757

183,234
670,231
341,225
16,586
3,024

109,749
7,736
1,322

52,531

982,868

69,534

100,996
55,859
~,531

139,756
42,349

85,693
228,768

1,471
276,337
27,426

1,01-3,748

964,479

118
662

8,832
9,234

864

150

L3,127
5,268
1,870
1,174
7,770

945,383

551,620
7,068

16,981
1,103

40,209
22,059
15,923

188

77
32,657
1,660
9,382

2,730
6,261

237
237,228

68,365

58
67,561
74,138
6,577

18,361
6,465
1,587

-
10,309
56,664

26,132
214
981

42,410
48,995

11,095
-

Mining

(3)

252
149
946

9,377,518

511,321
1,298,496

10,790
529,335

131,033
55,401

2?1,474
2,232

39,904

1,592,087
6,707,282
3,075,867
1,650,769

811,505
94,973

180,893
48,408

258,888

9,377,518

593,302

355
1
627

873,182
21,760

1,413,366
440,279

901,385
1,163,256

47,509
3,655,572

87,720

7,042,657

6,564,233

9,535
1,442

39,617
25,865
33,250

2,162

187,463
16,150
35,586
67,572
59,782

5,673,325

3,490,933
41,059
69,785
6,216

46,308
161,403
91,554
4,289

3 084
380:987
698,230

5,963

31,863
26,092
2,985

612,574

1,369,332

6,792
1,374,682
1,421,139

46,457
161,661
75,751
30,181

55,729
1,262,779

567,596
208

13,529

820,615
867,089

819,412
22,069

Contrac
t-construe

tion

(4)

590
385

1,634

4,578,283

320,649
1,392,924

10,289
370,482

12,084
11,139

274,769
4,829

39,032

577,061
1,723,710

629,119
71,969
23,054

266,397
14,205
5,394

166,889

4,578,283

831,398

552,092
439,630
21,164

1,061,549
417,867

343,875
327,227
16,494

659,456
92_469

6,383,917

6,10`7,403

489
230

26,406
82,921
4,525

509

36,862
20,120
12,349
2,431

89,672

6,278,196

5,332,763
68,075
30,250
16,084
58,453
84,010
98,654
2,364

1,155
127,051

8,036
10,627

17,502
11,766
2,639

408,767

105,721

1,745
107,236
183,648
76,412
27,570
16,575
10,490

505
156,868

71,167
508

4,640

40,709
117,225

36,433
6,044

Industrial division

Manufturiac-
ng

(5)

3,060
2,273

15,600

(77--d d.1Z ... )

237,285,730

8tlO3,541
50,467,283

959,169
38,329,595

4,274,559
633,786

.5,760,293
95,108

304,234

34,176,277
154,528,548
78,939,276
9,794,136
4,479,633
4,894,218
4,762,060
3,156,979
8,697,149

237,285,730

22,366,517

14,195,307
14,196,969

403,281

40,8.54,297
11,171,929

30,114,708
25,121,065
2,531,472

77,669,178
1,338,99

256,669,233

247,865,823

169,609
36,567

1,0`73,570
961,006
667,961

27,353

838,162
116,932
820,388

1,283,240
2,808,622

238,805,381

169,862,498
854,255

4,224,848
486,422

2,323,245
8,668,688
2,971,879

185,397

38,785
9,549,326
3,445,479
3,476,698

2,.547,819
1,723,864

78,045
28,366,133

17,863,852

590,526
18,417,811
18,860,848

443,037
1,315,935

308,019
697,151

310,765
17,591,510

8,284 745
9:011

574,267

10,707,333
11,151,811

7,593,929
1,081,826

Trans' tati" 1~'--ication,
electric, gas,
and sanitary

services I

(6)

777
544

4,534

147,640,768

2,356,561
6,243,006

64,756
3,456,685

2,588,633
136,544

3,566,491
11,749
37,181

9,812,901
154,431,150
37,882,513

214,970
80,135

746,933
159,689
44,897

1,950,576

147,640,768

3,094,059

4,114,047
8,538,748

157,225

55,981,326
5,081,476

29,518,312
13,572,620
1,243,641

26,495,830
156,516

61,649,644

59,453,859

53,530
20,472

368,075
780,167
53,573

10,112

309,542
101,018
148,212
21,459

329,625

54,378,213

34,948,526
223,659
150,425
141,198

1,452,300
4,049,431
2,710,448

41,138

9,093
6,399,071

122,989
331,373

961t458
363,311

8,122
2,465,671

7,271,431

10,818
7,261,777
7,460,020

198,243
228,382
88,207

125,914

13,296
963

7,259,017

3,431,179
410

359,723

4,190,321
4,388,6,61

3,482,312
71,908

Wholesale
and

retail
trade

(7)

2,198
1,506
8,891

19,535,473

1,101,429
5,551,980

152,384
4,766,576

133,724
64,316

492,127
35,691
38,104

2,532,360
6,586,959
2,741,609

72,142
20,647

528,846
43,529
18,586

520,914

19,535,473

3,323,555

2,584,913
1,173,601

184,376

3,607,183
773,392

2,041,666
1,555,799

142,752
4,330t183

181,949

37,626,143

36,506,269

6,772
2,409

162,812
205,884
47,351

1,280

102,267
11,616
13,320
37,205
528,958

36,805,071

27,331,289
190,911
114,467
116,959
707,059
566,770
461,187
13,200

2,856
471,488
29,669
652,451

94,815
45,067
7,282

5,999,601

821,0172

64,764
883,427

1,017,806
134,379
151,381
138,103
11,643

-

1,635
871,678

398,523
3,730

27,434

512,338
646,866

236,400
39,927

Finance,
a urance,
and real
estate

(8)

2,505
1,563

11,162

189,097,527

27,372,428
78,158,418
1,980,937

439,057

15,106,869
16,933,403
3,783,012

28,910
17,268,469

19,464,073
9,241,245
2,008,187

518,136
157,963

1,659,687
91,620
25,579

3,204,866

189,0917,527

3,071,247

9,130,418
125,442,407

658,692

11,201,932
16,177,504

5,016,244
6,437,560
2,470,486
9,676,318

185,281

21,979,951

13,163,828

524,556
522,361

5,394,163
587,664
104,414

14,890

330,170
553,746
319,825
18,195

446,139

20,010,987

6,227,503
485,587
75,929

412,024
350,439
685,892

3,834,391
26,700

5,536
477,907
74,905
159,565

192 811
52:635
.36

,
762

6,912

,

401

1,968,964

9,862
1,456,465
1,660,121

203,656
406,736
130,344
274,638

3
1,751

1,302,557

566,537
964

23,676

913,604
1,117,291

833,327
48,003

Services

(9)

1,261
803

4,600

8,578,302

553,555
1,655,392

41,489
820,880

86,543
69,591
287,379
40,038
45,064

1,319,702
4,385,531
1,616,126

12,595
312

467,420
48,102
13,317

457,754

8,3M 302

868,627

1,027,572
598,095
98,606

2,806,297
604,416

671,454
881,443
71,820

1,075,206
125,234

8,101,460

7,587,911

5,360
3,037

46,322
179,039
30,425

2,942

51,061
8,367

13,530
25,429

148,037

7,702,595

4,592,035
147,564
88,297
41,587

225,207
242,146
209,30`7

7,581

3,669
642,861

1,071
138,459

55,289
27,500
10,393

1,269,609

398,865

13,845
409,673
486,505
76,832
52,606
40,247
11,471

868
434,946

196,685
939

11,717

222,705
299,619

102,829
30,561

-3,-793-

I
2
3

26
27
28

29

30
31
32
33
34

35

36

37
38
39
40
41

42

43

62
63
64

65
66

67
68
69
70
71
72
73

74
75

76
77
78
79

80

81
82

Corporation Returns/1967

Table 17. -BALANCE SHEETS AND INCOME STATEMENTS, BY INDUSTRIAL DIVISION

'Less than $500 per return.
NOTE: See text for explanatory statements and for --Description of the Sample and Limitations of the Data."

(10)

117

Nature of
business

not
allocable

(1)

10
1

44

3,783

128
383

-
-

-
-

33
-
-

2,829
83
31

--
83
-
-

275

822

902
59
40

1,595
75

1,525
5,412

-

-6,647
-

10,680

10,266

-
-

29
-

48
200

(1)

97
50

11,015

9,022
74
1
6
1

148
540

-

-

-
1,095

-335

-335
13

348
13
13

-
-

(1)
-
-

-335
13

46
-
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CONSOLIDATED RETURNS

Ite.

Number of consolidated returns~ total .........................................
With net income .............................................................

Number of subsidiaries ........................................................

Total assets ..................................................................

Cash ........................................................................
Notes and accounts rece' vable ...............................................

Iess : Allwance for bad debts ............................................
Inventorie ..................................................................
Investments in Government obligations;
United States .............................................................
State and local ...........................................................

Other current assets ........................................................
I~S to Stockholders .......................................................
Mortgage and real estatE l0snS ..............................................

Other investments ...........................................................
Depreciable assets ..........................................................

L~ess: Accumulated depreciation...........................................
Depletable assets .......... ! ....................................... :::::::::

Iess: Accumulated depletion .....................................
land ........................................................................
Intangible assets (amortizable) .............................................

less : Accumulated amortization ...........................................
Other

ass
ets ................................................................

Total liabilities .............................................................

Account. payable ............................................................
Mortgages, notes, and bonds payable in less than one year ...................
Other current liabilities ...................................................
1,oans from stockholders .....................................................
Mortgages, notes, and baids payable in one year or more .....................
Other liabilities ...........................................................

Capital stock ...............................................................
Paid-in or capital surplus ..................................................
Retained earnings, appropriated .............................................
Retained earnings, unappropriated ...........................................
Less: Cost of treasury atock ...............................................

Total receipts ................................................................

Business receipts ...........................................................
Interest on Government obligations :

Uni ted States .............................................................
State and local ...........................................................

Other interest ..............................................................
Rents .......................................................................
Royalties ...................................................................

Met short-term capital gain reduced by net long-term capital loss ...........
Net long-term capital gain reduced by net short-term capital loss ...........
Net gain, noncapit&l assets .................................................
Dividends, domestic corporations ............................................
Dividends, foreign corporations .............................................
Other receipts ..............................................................

Total deductions ..............................................................

Cost of sales and operations ................................................
Compensation of officers ....................................................
Repairs .....................................................................
Bad debts ...................................................................
Rent paid on business prooerty ..............................................
Taxes paid ..................................................................
Interest paid ...............................................................
Contributions or gifts ......................................................

Amortization ................................................................
Depreciation ................................................................
Depletion ...................................................................
Advertising .................................................................
Pension, profit sharing, stock bonue, annuity plans .........................
Other employee benefit plfLnS ................................................
Net loss, noncapital assets .................................................
Other deductions ............................................................

Total receipts less total deductions ..........................................
Constructive taxable income from related foreign corporations .................
Net income (less deficit) (65 plus 66 minus 38) ...............................

Net income ..................................................................
Deficit .....................................................................

Statutory special deductions, total ...........................................
Net operating loss carryover................................................
Dividends received deduction ................................................
Deduction for dividends paid on certain public utility stock ................
Western Hemisphere Trade Corporation deduction ..............................

Income subject to tax .........................................................

Income tax I
total.............................................................

Surcharge ...................................................................
Investment credit .............................................................
Net income (less deficit) after tax (67 minus 76 plus 78) .....................

Net income after tax ........................................................
Distributions to stockholders:
Gash " property except cm~ stock ..........................................
Corporation's own stock .....................................................

Total
c..Olidated

return.

W (2)

617,080,252

40,360,106
144,897,885

3,222,003
48,794,735

22,335,643
17,906,524
14,454,427

2210350
17,783,745

69,660,524
338,274,739
127,233,953
1-2

1
351, 303

515?61273
8,768,306
5,3017,834
3,314,482

15,309,842

-

-

-

-

-

-
-
-
-
-
-

-

6170080,252

34,219,061
32,061,874

151,318,550
1,554,677

U7,067,301
34,709,287

68,694,862
490293,150
6,525,645

123,831,433
2,195,588

400,477,433

378,224,071

769,969
587,380

7,119,797
2,831,809

942,363

59,398
1,868,702

833,417
1,365,080
1,456,792
4,418,655

3?0,610,166

252,346,189
2,018,252
4,770,983
1,223,599
5,203,221

14,480,547
10,393,883

280,857

64,275
18,081,466
4,382,039
4,784,528
3,904,287
2,256,496

146,465
",273,079

13,5",564
15,984

1,015,967
17,449,700
18,637,570

131115,783
1,300,338

Zero $1 wider
asset. $50,

000

10,7651 :11.3

47,691 1,065

-
-

-
-

-
-
-

2,685,789

2,575,867

436
167

19,038
20,403
21,223

718
14,030
5,520
5,933
4,994

17,460

2,551,201

1,853,156
13,524
31,121
7,748

44,619
80,362
58,443
2,722

276
76,132
7,748
34,208
23,846
13,051
1,812

302,433

29,86?,267 1 134,588
698,410

1,
8.

29,978,2W 136;221
31,164,2311 152 583
1,185,941 16,362

2,362,645 16
'2 '803,72, :424

1,163,075 51111.3
13,301

382,54 40
28,936,01 136,746

(3)

307
140
385

8,374

1,913
1,618

23
582

20
19

426
149
27

609
5,619
3,569

29
1

212
38
15

721

8,374

2,562
8,289
1,726
2,643
5,113

621

5,221
1,415

134
-18,622

728

34,869

32,509

12
1

251
324
41

27
376
468
U
35

814

35,492

19,216
2,341

194
486

1,705
905
614

3

7
652
14

782
40
68

174
8,291

$50,000 $100,000
wider -der

$100,000 $250,000

(4)

Th-.-d b1Z-

25,652

3,041
6,727
169

3,218

so
-

1,328
559
66

1,714
13, 694
7,833

38
2

1,390
426
233

1,608

Size of total assets

25,652

6,125
4,308
6,013
1,954
4,339

786

12,584
2,877

123
-12,351

1,106

72,308

69,019

44
-

134
800
35

21
662
264

2
2

1,325

72,?74

45,156
4,321

349
429

2,353
1,79?

628
27

28
1,390

17
1,097

58
69

1,379
13,6?6

3431 933
219 538
4a4 1,319

158,782

16,554
39,416
1,1.10
20,108

1,028
32

6,948
10555
1,180

12,908
85,017
44,684

2-1
-

9,355
2,179
1,230
9,515

$250,000
under

$500,000

(6)

1,172
759

1,856

428,352

40,487
106,017

2,810
64,368

2,511
107

15,440
2,553
3,607

33,015
225,323
112,845

974
453

27,087
3,124
1,739

21,586

158,782 428,352

32,582 74,558
25,846 68,431
13,561 31,604
7,957 18,601

33,067 94,425
5,219 13,640

36,314 77,912
16,688 31,936

45? 3,760
-2,637 23,063
10,272 9,578

362,178 su,903

(1)

44 165
16 3-1

1,064 3,221
3,745 7,031

246 818

130 250
1,167 3,220
1,407 4,356

104 269
1

15,6547,782

377,883 846,899

380,612

238,878
19,930
2,318
2,231

12,015
9,598
4,375

86

103
8,454

13
5,476
1,037

895
1,240

73,963

844,866

573,650
33,098
5,038
5,854

17,910
18,497
10,285

304

227
18,686

173
10,383
2,373
1,771
1,469

145,148

-623 -466 -2,729 2,033
20 - -

-604 -466 -2,745 2,022
1,557 2,687 9,654 22,661
2,161 3,153 12,399 20,639

837 1,422 2,308 5,924
829 1,420 2,218 5,712

8 2 79 209
- - - -
- - 1.1 3

725 1,267 7,372 16,787

63,"l 193 315 2,235 5,441
138 (1) 1 9 26

3,150 ll 23 252 464
75,930 -786 -758 -4,728 -2,955
92,682 1,375 2,397 7,678 17,701

40,458 771 164 13,256 3,633
342 190 - 220 185

1
2
3

35

36

Corpmfiw Retums/1967

Table 18. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

$500,000
lwide

000,000

(7)

1,430
944

2,479

1,030,485

82,3'75
242,862

6,166
168,872

50227
1,346
38,OW
4,8U
9,306

68,801
564,332
263,73-6

6,31:3
4, OC2

65,044
5, 669
2,68-5

44,019

1,030,48f

165,29~
180,243
67,5&-,
24,238

239,562
37,535

164,548
67,16'?
5,201

74,940
15,834

1,827,243

1,740,557

354
65

6,593
23,040
4,216

501
6,20C
8,342

764
70

36,541

1,812,942

1,253,887
57,645
10,821
10,213
36,249
39,118
28,115

613

462
44,150
2,202

19,765
5,397
4,273
2,569

297,363

14,401
16

14,352
52,441
-38,069

10,748
10,124

620
-
4

41,791

16,287
164

1,421
-514

37,595

7,036
1,130



CONSOLIDATED RETURNS

Item

Number of consolidated returns, total .........................................
With net income .............................................................

Number of subsidiaries ........................................................

Total assets ..................................................................

sh
c r a . Is ...............................................Note**~~'.Ca

Less: Allowance for bad debts ............................................
Inventories .................................................................
Investments in Governme:nt obligations:

United States ............................................................
State and local ..........................................................

Other current assets .................................
Loans to stockholders .................................
Mortgage and real estate loans ..............................................

Other investments ...........................................................
Depreciable assets ..........................................................

Less: Accumulated depreciation ...........................................
Depletable assets ...........................................................

Less: Accumulated depletion ..............................................
land ........................................................................
Intangible assets (amortizable) .............................................

less: Accumulated amortization ...........................................
Other assets ................................................................

Total liabilities .............................................................

Accounts payable ............................................................
Mortgages, notes, and bonds payable in less than one year ...................
Other current liabilities ...................................................
Loans from stockholders .....................................................
Mortgagesp notes, and bonds payable in me year or more .....................
Other liabilities ...........................................................

Capital stock ...............................................................
Paid-in or capital surplus ..................................................
Retained earnings, appropriated .............................................
Retained earnings, unappropriated ...........................................
Mae: Cost of treasury stock ...............................................

Total receipts ................................................................

Business receipts ...........................................................
Interest on Government obligations:

United States ..........................................................
State " local ........................................................

Other interest ..............................................................
Rents .......................................................................
Royalties ...................................................................

Net short-term capital gain reduced by net long-term capital loss ...........
Net long-term capital gain reduced by net short-term capital loss ...........
Net gain, noncapital assets .................................................
Dividends, domestic corporations ............................................
Dividends, foreign corporations ..........................................
Other receipts ...........................................................

Total deductions ..............................................................

Cost of sales and operations ................................................
Compensation of officers ....................................................
Repairs .....................................................................
Bad debts ...................................................................
Rent paid on business property ..............................................
Taxes paid ..................................................................
Interest paid ...............................................................
Contributions or gifts ......................................................

Amortization................................................................
Depreciation ................................................................
Depletion ...................................................................
Advertising .................................................................
Pensionp profit sharing, stock bonus, annuity plans .........................
Other employee benefit plans ................................................
Net loss, noncapital assets .................................................
Other deductions ............................................................

Total receipts less total deductions ..........................................
Constructive taxable income from related foreign corporations .................
Net income (less deficit) (65 plus 66 min. 38) ...............................

Net income ..................................................................
Deficit .....................................................................

Statutory special deductions, total ...........................................
Net operating loss earryover ................................................
Dividends received deduction ................................................
Deduction for dividends paid on certain public utility stock ................
Western Hemisphere Trade Corporation deduction ...........................

Income subject to tax ......................................................

Income tax, total .............................................................
Surcharge ...................................................................

Investment credit .......................................................... ::.
Net income (less deficit) after tax (67 minus 76 plus 78) .................. .

Net income after tax ........................................................
Distributions to stockholders:

Cash and property except own stock ..........................................
Corporation's own stock .....................................................

$1,000,000
under

$5,000,000

(8)

3,290
2,220
8,578

7,566,516

531,425
1,820,568

59,614
1,214,630

85,549
24,159

2881724
25,499
55p438

624,437
3,886,340
1,719,996

59,133
23,513

416,052
40,302
11,563

308,946

7,566,516

1,053,489
1,198,500

546,029
110,235

1,869p695
296,293

1,027,821
596,166
49,834

922,539
104,085

11,865,105

11,370,375

5,031
1,098

56,005
117,495
23,888

2,272
61,398
47,901
8,927
2,617

168,098

11,619,169

8,490,130
242,741
70,655
50,822

179,806
260,499
197,438

5,601

3,876
282,754

8,826
114,352
",581
31,972
15,660

1,619,456

245,936
1,173

246,011
420,735
174,724

79,504
71,996
7,360

-
148

344,906

150,169
1,177
9,240

105,082
279,993

48,818
11,670

$5,000,000
under

$10,000,ODO

(9)

887
618

3,835

6,256,389

393,675
lp372,109

37,830
900,982

114,816
35pO35

218
1

107
12,235
61,404

665,847
3,129,997
1,278,772

76,897
28,874

321,832
34,541
9,923

274,311

6,256,389

713,205
841,008
525p974
64,264

1,64lp757
257,011

664,393
481,971
41,970

1,092,862
68,026

7,894,035

7,525,913

4,532
1,709
49,227
86,820
8,326

1,591
54,013
41,048
9,414
2,845

108,597

7,661,506

5,594,374
115,399
51,"9
34,791

102,528
184,171
151,547

4,264

2,815
217,028
13,087
81,726
35,759
20,511
4,794

1,047,263

232,529
950

231,770
331,921
100,151

52,914
44,545
8,156

-
213

281,021

127,667
1,045
7,358

111,461
211,712

42,805
3,23-1

Size of total assets-Continued

$10,000,000
under

$25,ODO,000

(10)

892
640

5,688

13,796,285

831,323
3,148,"7

77p7U7
1,819,756

35Op992
170,525
499,537
23,028

283p212

1,448,095
6,232,476
2,"0,302

142,047
58,161

721,221
69,937
18,313
650,172

13,796,285

1,358,039
1,824,578
1,679,388

112,785
3,452,516
720,784

1,364,236
1,210,251

79,095
2,116,242

121,629

15,578,632

14,771,473

14,2"
5,983

134,177
163,775
26,380

3,169
108,054
56,319
21,287
8,429

265,342

15,055,947

10,756,036
179,871
103,769
59,807

204,890
386,976
346,751
10,421

6,262
563,006
22,374

159,071
78,725
53,368
12,403

2,112,117

522,785
5,005

521,807
692,955
171,148

93,810
75,264
17,892

-
654

603,614

274,183
1,763

16,688
264,312
435,844

110,703
40,936

$25pOOO,OO0
under

$50,000,000

(11)

435
345

3p637

(n-.-d d.11.,.)

15,261,446

1,019,laq
3p767,101

96,557
1,993,309

386,544
251,140
533,614
20,356

314,930

1,9M,702
6,3O8p960
2,557pOB6

358,686
125,264
498,701
80,269
29,367

635,219

15,261,446

1,497,700
1,544p485
2p394,860

74,096
3,194,266

807,631

1,339,33-3
1,390,722

87,708
3,020,394

89,729

16,919,425

16,063,898

17,845
7,948

169,249
185,894
27,981

2,147
109,5M
50,187
39,827
20,602

224,346

16,225,877

11,748,843
158,370
110,349
43,895

202,828
442,627
322,823
13,250

3,039
415,010
40,590
273,646
83,390
47,395
40,487

2,279,335

693,548
13,510
699,110
805,365
106,255

92,169
54,826
33,649

46
3,648

718,735

331,817
1,946

18,122
385,415
491,984

181,448
30,066

$50,000,000
under

$100,000,000

(12)

292
226

3p659

20,449,334

1,247,197
4,448,648

82,080
2,585,391

656,760
387,784
511,556

8,141
472,608

2,710p519
9,145p2M
3p478,483

525,569
173,224
612,083
122,715
40,740

789,689

20,"9,3.34

1,793,342
1,604,571
3,104,566

78,374
4,768,651
1,208,363

1,801,034
1,868,729

272,100
4,113,976

164,372

18,270,045

17)1§7,546

23,315
14,374

202,324
165,508
53,132

2,819
158,459
64,461
34,481
32,381

321,455

17,349,190

3.1,900,608
156,186
180,897
74,517

249,316
519,902
414,752
14,91-2

6,411
590,924
69,369

261,260
10`7,597
68,194
13,959

2,720,386

920,855
13,666
920,147

IpO60,057
139,910

85,325
48,722
29,289

81
7,233

983,553

443,721
1,709

29,517
505,943
646,120

251,329
64,057

$100'000")DOunder
$250,000,000

(1J3

258
210

3,629

39,142p255

2,094,445
8,035,935

357,576
4p262p398

1,194,701
874,001

1,005,492
45p119

1,652p941

4p854,384
20,018,345
7,572,603
1,082,547

442,940
971,225
234,241
79,222

1,268,822

39,142,255

3,029,835
2,520,113
6,518,288
114,872

8,520,260
2,622,720

3,806,10`7
3,736,013

393,945
8,170,118

290,016

34,518,548

32,567,190

38,645
25,574

422,901
320,203
152,750

5,914
181,484
85,064
67,398
69,105

582,320

32,729,920

22,242,889
219,239
373,858
103,883
535,364

1,039,517
720,894
32,052

8,676
1,184,065

20`7,367
575,380
277,994
125,158

8,784
5,(Y74,800

1,788,628
28,004

1,791,058
1,960,108

169,050

148,946
83,768
56,968

977
7,233

1,824,229

846,273
3,174

64,329
1,009,114
1,178,312

666,274
76,3-29

0250,000 0001

)

1
2
3

4

5
6
7
8

35

36

65
66
67
68
69

70
71
72
73
74
75

76
77
78
79
80

al
82

Corporation Retums/1967

Table 18. -BAIANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS-Continued

'Less than $500 per return.
N=: See text for explanatory statements and for "Descri-ption of the Semple and Limitations of the Data."

or mom

(14

119

373
339

11,077

512,956,382

34,098,482
12lp908,437

2,5OOp361
35,761,121

19p537,415
16,162,376
11,335,158

77,345
14,929,026

57,338,493
288p659,435
107,754,044
10,099,059
4,719,839
5,124,104
4,714,393
3,119,452

3-1,305,234

512,956,382

24,492,325
22,241,496

136,428,981
944,658

93,243,650
28,738,684

58,395,379
39,869,195
5,591,318

104,330,909
1,320,22-3

289,586,652

273,135,643

665,302
530,434

6,055,823
1,736,771

623,327

39,839
1,170,138

468,060
1,176,663
1,315,711
2,668,921

264,270,870

177,629,366
815,587

3,830,165
828,923

3,613,638
11,496,578
8,137,218

196,602

32,093
14,679,215
4,010,259
3,247,382
3,243,490
1,889,771

41,735
30,578,848

25,315,782
634,266

25,419,614
25,651,514

231,900

1,772,218
392,876

1,003,800
12,184
363,358

23,975,273

11,282,822
4,832

865,392
15,002,184
15,234,177

11,749,088
1,0`72,202



120
CONSOLIDATED RETURNS WITH NET INCOME

Table 19--BALANCE SHEETS AND INCOME STATEMENTS, BY INDUSTRIAL DIVISION

It-

Number of consolidated returns with net income ......
Numb- of subsidiaries ..............................

Total assets ........................................

cash ..............................................
Not" and accounts receiva;)le .....................
1- : Allowarc. for bad debts ..................

Inventories .......................................
Investments in Government obligations:

United States ...................................
State and local .................................

Other current assets ........................
Loans to stockholders ....................... ::::::
Mortgage and real estate 1-s ....................

Other investments .................................
Depreciable assets ...............................

less: Accumulated depr-istion ................
Depletable assets .....

Lcss: Accumulated de-p-lie-tio-n-
Land ..............................................
Intangible assets (~rtizablc) ...................

Less: Accumulated azort[zation .................
Other assets ......................................

Total liabilities ...................................

Accounts payable ..................................
Mortgages, notes, and bond~ payable in less than
one year .........................................0
ther current liabilities .........................
Loans from stockholders ..........................

;Mortgages, notes, and bond3 payable in me year .
e .............................................

Other liabilities .................................

Capital stock .....................................
Paid-in or capital surplus ........................
Retained earnings, approprLated ...................
Retained earnings, unappro:?riated .................
Less: Cost of treasury stock .....................

Total receipts ......................................

Business receipts .................................
Interest on Government obligations:
United States ...................................

state and local .................................
Other interest ....................................
Rentsi ............................................
Royal is ..........................................

Net short-tem capital gai.a reduced by net long-
tcrm capital loss ................................

Net long-tem capital gain reduced by net short-t

Zrm
capital loss ................................

Net ga _n. noncapital asset3 .................... :::~
Dividends, domestic corporations ...............
Dividends, foreign corporations ...................
Other receipts ....................................

Total deductions ....................................

Cost of sales and operatiois ......................
Compensation of officers ..........................
Repair ............................................
Bad debts .................................
Rent paid on business prop~rty............ ::::::::
Taxes paid ........................................
Interest paid .....................................
Contributions or gifts ............................

Amorti~ation ......................................
Depreciatio .......................................
Depletion .....................................
Ad_ rtising ...................................
Pension, profit sharing, stock bonus, annuityplans

Other
Net loss, noncapital assets .......................
Other deductions ..................................

Total receipts less total deiuctions ................
Cons

t
ructive taxable income from related foreign

corporations ........................................
Net income (64 plus 65 minus 37) ....................
Statutory special deductions, total .................

Net operating loss carryover ......................
Dividends received deducti- ......................
Deduction for dividends paid on certain public
utility stock ....................................

western Hemisphere Trade Corporation deduction ....
Income subject to tax ...............................

In- tax, total ...................................
Surcharge .........................................

Investment credit ...................................
Net income after tax (66 minis ?3 plus 75) ..........
Distributions to stockholders:

Cash and property except own stock ................
Corporation's own stock ...........................

Total
consolidated
returns
with net
income

W

7,287
34,520

567,002,991

38,580,309
13?,393,418

2,912,026
45,472,203

21,071,446
17,632,305
13,186,459

186,394
13,200,614

63,765,765
308,276,914
118,346,411
1.1,551,982
5o321,70`7
7,437,012
5,169,854
3p27Oy852

13,929,312

567,002,991

31,314,010

26,959,672
143,190,625

1,321,746

102,372,359
31,993,130

63,932,405
43,739,273
6,021,317

118,096,130
1,937,676

371,602,769

351,364,647

?32,450
567,985

6,489,563
2,329,154

840,802

49,209

ly`767~067
1,716,945

302,542
1,440,802
4,001,603

340,566,271

232p290,146
1,732,613
4,442,812
1,035,797
4,447,300

13,462,205
9,049,309

279,785

46,218
16,677,657
4,245,693
4,483,646

3,771,094
2,155,300

62,419
42,384,277

31,036,498

695,?25
31,164,238
2,309,771

803,724
1,110,201

13,301
382,545

28,936,019

13,542,635
15,984

1,015,967
18,637,570

l2p807plS7
lp282,132

Agriculture I
forestry

and
fisheries

(2)

63
167

834,563

34,993
U2,540

1,875
67,860

2,196
2,344

17,253
850

11, 688

166,390
595,841
311,983
16,495
3,009

72,894
7,384
1,198

43,900

834,563

56,836

64,036
51,098
8,296

89,933
38,286

67,313
212,950

1,On
271,910
27,166

868,746

823,692

108
862

8,169
8,499

726

121

12,777
5,138
1,606
1,166
5,882

793,799

447,536
5,343

15,126
769

38,232
19,191
1-1,305

186

57
27,025
1,614
8,571

2,549
6,063

181
210,051

'74,947

53
74,138
18,136
6,465
1,362

-
10,309
56,664

26,124
214
981

48,995

10,?80

Mining

(3)

149
675

8,071,673

445,646
1,171,469

8,692
463,513

122,508
55,141

231,412
1,671

36o695

1,442,044
5,769,263
2,702,160
1,343p233

680,039
66,286

153,345
36,960

197,298

8,(Y71,673

490,726

268,209
833,307
13,907

1,015,049
385,038

715,486
950,804
41,915

3,436,987
79,755

6,359,328

5,927,898

9,137
1,345

35,039
22,401
26,416

1,245

178,195
14,497
34,086
67,572
41,497

4,943,636

3,047,143
31,398
64,809
4,242

41,046
138,622
65,855
4,103

869
328,781
659,403
4,824

29,067
20,802
1,333

501,339

1,415,692

6,792
1,421,139

160,396
75,751
28,916

-
55,729

1,262,779

567,579
208

13,529
867,089

809,491
18,712

Contract
construe-

tion

(4)

385
969

2,980,804

219,906
85-5,003

5,690
245,729

8,332
8,535

207,717
1,782

35,040

453,628
10170,101

478,155
71,295
22p838

139,311
11,932
4,955

64,131

2,980,804

545,054

262,733
33?,635

7,319

569,605
233,374

210,635
239,293
14,62?

590,917
30,388

5,141,228

4,962,3146

314
106

14,023
42,974
4,304

183

26,523
16,840
11,439
2,384

59,792

4,959,219

4,289,674
49,219
16,504
6,466

45,278
56,595
48,58?
2,352

1,OC)9
91,?48
7,769
7,824

15,745
9,674

290
310,485

182,009

1,?45
183,648
26,799
16,575
9,?19

-
505

156,868

71,063
508

4,640
ll?,225

33p235
5,743

Manufac-
turing

ransportation,
I communication,
electric gas

and sanitary~
services

(5) (6)

2,273 544
3,468

(Th-.-d d.11-)

227,919,172

7,711,214
48,635,146

908,486
36,532,757

4,18?,234
628,772

5,581,964
82,256

295,371

33,114,870
148,398,615
76,083,678
9,585,702
4,414,795
4,720,432
4,703,858
3,143,116
8,291,056

227,919,172L130,067,665

21,199,087

13,247,956
13,659,390

322,698

38,503,513
10,715,126

29,029,765
24,G21,671
2,405,492

76,085,271
1,270,797

245,608,7

237,112,757

165,571
35,751

1,013,147
935,670
630,565

26,661

820,304
109,0`75
803,499

1,271,395
,684,399

Industrial divisio

1,996,354
5,511,686

58,497
2,981,295

2,455,972 129,846
121,876 64,232

3,273,745 420,761
10,370 33,058
15,647 33,626

8,041,510 1,957,177
137,0.34,595 5,602,823
33,834,935 2,309,015

193,890 61,339
72,040 15,281

612,484 454,360
153,232 39,266
43,441 16,042

1,673,917 428,409

2,743,703

3,654,72399
7,622,9

141,451

49,339,778
4,469,928

27,327,163
10,849,321
1,057,071

22,980,819
119,296

52,685,356

51,441
20,448
323,010
548,043
45,260

6,065

286,185
67,307

117,504
20,290
288,824

227,300,

161,493,961
754,436

3,999,377
436,413

2,220,240
8,354,937
2,?41,294

185,291

29,604
9,199,680
3,404,735
3,333,669

2,470,559
1,658,382

25,914
26,992,152

18,308,060

588,539
18,860,848
1,301,590

308,019
682,806

-
310,765

17,591,510

8,283,3G4
9,011

574,267
11,151,81.1

7,520,552
1,074,405

29,915,538
189,946
128,969
135,339

1,012,033
3,629,414
2,401,202

40,893

7,?02
5,832,012

99,645
316,220

927,608
351, -343

5,849
1,996,163

7,469,857

10,611
7,460,020

202,306
88,207
99,838

13,298
963

7,259,017

3,431,082
410

359,723
4,388,661

3,313,519
68,336

Wholesale
and retail

t adsr

(7)

1,506
6,594

986,044
4,874,508

124,494
4,112,765

FinancE,
insurance,

and real
estate

16,?33,382 1 173,682,065

2,853,188 1 2,760,686

2,179 627 6 506,8731.1,
-

~,610 119
1167-16

152,3511 603,057

2,974:41 8, 1~111,,
'0700 14

, 0"
93

1,586,?75 4,464 114, .,42 "6.7;1
1 244

"3

:139,224 2
'305'

61
4,030"j,

,
475,

143,,831 151,588

Services

(9)

803
2,940

6,713,646

32,635,3431 19,743,281 16p786,373

31,646,5601 11,835,,'96 16,370,742

6,5401 94:C,"69 1 4,17.2,3'. _i. 1
3,032

149,896 4,9011,~!14 38,265169"'l ";~,
-
8,

149,234
45,8481 64,-,'42 1 22,941

11158

ll'O51 2'

725

98,062 299,'-76 45,445
9,313 487,922 6,853

12,655 308,067 13,066
37,093 17,002 23,900

456,09? 359,589 105,580

31,679,6271 17,588,951 16,310,499

23,505,895
153,946
96,138
91,375
618,693
499,794
394,738
13,130

2,076
395,649
28,534
560,155

5,652,251 3,9380148
432,E41 115,480
56,021 65,868

334,300 26,893
296,916 174,861
'74,297 189,354

3,243,349 142,979
26,261 7,569

3,067 1,834
376,418 426,343
42,948 1,045

133,835 118,548

6,23 2:441
3 23 191 24 2
4,168 1 23,157 1,527

5,192,983 1 6,157,',08 LO23,583

955,7161 2,154,330 1 475,874

64 131 :46 6,2. 663.
01 9"!21~,O 7 6 1, 660, 1 6 15

150,1121 "17,172 12,238
13BJ.31

13U,_~,
40,247

11,083 265,~U4 11,103

- 3 -1,
635

1,
751

~"B

8`71,678

1,

302,-',57 434,946

398,374 566,';06 198,603
3
1
730

"
64 939

2714-34 23,676 11,717
646,866 1,117,;!gl 299,619

224 2351 811,436 1 83,939
39:4921 45,723 1 29,721

1
2

25
26
27

66
67
68
69
70

72

73
74
75
76

77
78

Corpmtion Retums/1967

'Less than $500 per returns.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

(8)

1-563
6,814

173,682,065

26,736,085
74,829,161
1,770,~84

317,622

14,092,i45
16,683,666
3,214,666

19,707
12,734,082

17,443,-,84
6,?86,274
1,502,~35

267,614
113,403

1,014,974
74,078
20,029

2,874,258

Nature of
business

not
allocable

(lo)

1
1

(1)

26

1
-
-
-

-

-

18
13
12

-
-
-
-
2

26

-

6
-

-
19

-

33

-

-
-
-

-

-
33

20

-
4
-
-
1
1

(1)
-

-

-

-
-

-
13
13
13
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122 Corporation Retums/1967
ACTWE CORPORATION RETURNS

Table 20. -NUMBER OF RETURNS, NET INCOME, TAX, AND INVESTMENT CREDIT, BY INTERNAL REVENUE DISTRICT IN WHICH RETURN WAS FILED

Total active corporation returns SM11 Business Corporation returns, Form 1120-S

Met income Met income
investment

Net income Not income
Laternal Revenue region and district

Number of (leas -
- Income tax (leas

returns deficit)
Number of

Amount credit Number of

returns
deficit)

Number of
Amount

(Th...-d returns (71--:-d (7b-.-d (D-d returns
(77-d

bll...
,

d.11
)

&11..) &JI-) d.11-)

W (2) (3) (4) (5) (6) (7) (8) (9) (10)

All regions, total ......................... 1,534,834 78,143,974 99O,G33 86,5917,799 33s287,826 2,074,107 200,822 1,816,571 129,780 2p458,557

North-Atlantic Region, total ..................... 395,718 27,71ls340 249s7(X 29,754,461 11,490,737 640,402 49,804 275,213 32,996 410,234

Alb-W......................................... 15,730 8W,281 10,504 946,205 412,160 22,022 1,891 11,173 1,294 17,687
Augusta ........................................ 7,060 165,900 4,335 195,376 75p254 5,"4 742 -3,007 389 5,269
Boston ......................................... 64,328 3,234,526 43,236 3,570,190 916,869 38,222 4s061 26,553 2,579 32,238
Brookl7n........................................ 88 059 670,1Q3 50,549 998,246 348s776 18,547 15,179 51,776 10,027 72,715
Buffalo..................... ................... 33:908 1,781,636 22,579 1,904,554 815,358 39,929 3,230 34,778 2s458 41,885

Burlington ..................................... 3,903 60,367 2,599 74,588 23,870 1,473 495 5,948 418 6,508
Hartford ....................................... 29,551 1,129,166 19,152 1,277tl28 508,967 23s732 3,877 28,657 2,435 42,633
Manhattan ......................................
POItSMUth

134,773
6 502

19,367,755
ICV7 481

94,736
4 537

20,296,160
134 8

8,202,112
3 34

482,341 19,049 116,261 12,910
.

177,610
.....................................

Providence .....................................
,

11,7014
s

297,125
,

7,477
, W

357,117
4 , 6

142,025

2,465

6,227
673
607

10,015
.4,941

)(
(-) N

Mid-Atlantic Region, total ....................... 219,244 10,593,033 140,194 11,560,572 4,394,837 283,366 23,446 184,025 14,079 265,218

Baltimorel ..................................... 34,928 1,277,240 22,201 1,403,889 497,919 27,853 3,404 41,416 2,129 53,037
Newark ......................................... 86,101 2,827,212 53,006 3,150,604 1,172,193 50,615 10,381 73s882 6,381 103 s 2"
Philadelphia ................................... 45,314 2,451,884 30,805 2,698,037 1,054,476 73,387 4,050 34,800 2,379 50,990

Pittsburgh..................................... 20,457 ls957,096 12,863 2,091,910 888,671 70,583 1,895 21,792 1,184 29,860
Richmond .......................................
Wil i t

25,994 679,354 17,168 785,2-% 301,187 26,752 3,181 8,208 1 740

~

22,511
on .....................................m ng 6,450 1,400,247 4,151 1,430,876 480,391 34,176 535 3,927 (.

Southeast Region, total .......................... 181,463 4,762,279 118,279 5,513t537 2,063,094 143,264 26,033 284,109 16,689 370,498

Atlanta ........................................ 26,668 1,065,191 17,920 1,166,920 462,875 34,500 3 327 29 572 1 891 38,001
Birmingham ..................................... 15,925 340,684 10,760 427,728 155,537 16,910 2:234 20:587 1:640 33,151
Columbia ....................................... 13,289 306,524 8,966 346,010 127p323 9, "4 1,421 18,423 931 22,167
areen8boro ..................................... 30,269 1,415,095 21,358 1,521,914 631,104 36,856 3,398 44,991 2,368 52,883

Jackson ........................................ 10 380 168,489 6,741 201,670 66,198 3,116 1,690 21,940 1,31.3 24,073
Jacksonville ................................... 66:458 971 t0" 39,801 1,253,8" 394,973 31,367 11,640 133,536 7,151 173,350
Nashville ...................................... 18,474 495,252 12,733 595,451 225,094 10,621 2,323 1.5,060 1,395 26,873

Central Region, total ............................ 171,726 12,155,588 115,996 13,252,606 5p651,426 276,535 24,792 282,658 17,083 343,581

Cincinnati ..................................... 25 102 1 758,263 15,990 1,885,4CF7 786,120 39,634 2,"0 30,455 1,436 39,544
Cleveland ...................................... 44:721 2:659,832 29 923

1

3,046,149 1,273,691 85,248 4,966 38,109 3,360 50,485
Detroit ........................................ 46,494 5,666,784 32,864 5,986,918 2,682," 102,SW 6,390 85,500 4,886 98,Q34

Indianapolis ................................... 30,177 1,384,940 19,992 1,536,799 609,851 33 009 7,255 87,483 4,679 105,118
Louisville ..................................... 15,332 547,321 10,650 616,728 239,903 12:828 2o560 33,268 1,840 38,791
Parkersburg .................................... 9,900 138,448 6,Yn 180,605 59,556 2,919 1,181 7,843 882 11,609

Midwest Region, total ............................ 214,953 11,937,476 148,309 12,9176,384 4,941,628 319p772 31,407 390,809 21,631 463,170

Aberdeen....................................... 4 134 55,181 2,8" 63,696 20,207 882 937 7,269 570 8,289
Cb1cago ........................................ 66;088 5,430,171 45,Q55 5,906,533 2,412,731 145,878 9,616 115,663 6,"8 145,376
Des Moines ..................................... is

,
188 518,814 13,090 567,9" 198,639 10,669 3,819 56,184 2,847 60,782

Fargo ........................ I.................. 3,626 37,143 2,643 47,679 12,496 1,130 773 9,655 604 10,766
Milwaukee ...................................... 33,318 1,396,389 2.3,479 1,505,008 613,492 34,182 3,671 44,034 2,673 49,683

Onsha .......................................... 11,265 310,027 7,539 343,793 115,632 12,814 2,216 29,937 1,343 35,091
St. Louis ...................................... 38,483 1,8W,790 26,053 2,059,378 714t780 61,622 4,508 57,526 2,996 67,578
St. Paul....................................... 25,845 1,672,763 is 363 1,797,955 582,886 35,121 3,516 47,148 2,734 52,491
Springfield.................................... 14,006 619,198 9:188 664,396 270,765 17,474 2,351 23,394 1,216 33,114

Soutbweet Region, total .......................... 154,452 4,677,3C2 96,253 5,699,917 1,9,72,013 159,317 22,697 254,751 14,057 345,524

Albuquerque.................................... 5,121 41,559 2,889 70,698 23,069 1,523 830 6,038 523 8,696
Austin ......................................... 33,252 1,438,052 21,234 1,629,518 556t275 ",062 3,588 39,163 2,135 50,609
Chey ....................................... 3,104 22,349 1,958 38,333 8,061 874 719 7,503 389 10,613
Dallas ......................................... 30,719 1,198,666 18,640 1,444,719 514,861 35,719 3,818 79,932 2,286 104,472
Denver ......................................... 17,930 393,743 10,751 484,8% 139,397 14,044 3,437 19,9176 2,251 29,674

Little Rock.................................... 10,357 152,524 6,530 206,627 60,623 3,725 1 926

1

23,524 1,400 27,406
New Orleans .................................... 24,668 474,091 15,231 701,242 243,(A3 22,056 3 378 54 700 2t213 64,982
Oklahoma City.................................. 15,933 645,484 10,511 734,683 282,005 26,388 2 909 22 958 1,631 32,247
Wichita ........................................ 13,368 310t834 8,509 389,201 144,679 10,926 2,092 957 1,229 16,825

Western Regiono total ............................ 196,379 6,214,256 120,V1 7,701,830 2,727,983 250,473 22,643 145,006 13,245 260,332

Anchorage ...................................... 1,791 16,356 1,020 34,302 9,173 909 (*)
Boise .......................................... 4,732 %,386 3,473 139,147 40,551 5,114 1,244 l8p884 945 22,470
Helena .........................................
Honolulu

'5,436
6 3

65,089
141 340

3 689
3:058

85,429 26,189
-

1,106 1,351 5 296

:

745 11,100
.......................................

1,00 Angele.....................................
, 37

77,792
,

2,526,474 48,263
173 431

3,225,5401

60,8Y7
1,185,884

3,973
98,L36

483
6,180

6092
24,657 3,494 61,938

Phoenix ........................................ 10,775 89,610 5,996 174,891 55,493 5tl5l 1 630 -2 037 680 10,508
P`Wtland ....................................... 15,022 347,711 9,583 429,586 155,086 13,195 1 840 6 383 924 17,080
item ........................................... 4,369 131,540 2,243 170,532 49,593 10,754 595 5,757 279 7,250
Salt lake City ................................. 7,853 114,568 4,971 156,674 52,305 2,935 1,328 8,030 W5 9,577
San Francisco .................................. 39,691 2,025,931 24,036 2,367,793 843,596 74,561 3,651 30,769 2,072 61,874
Seattle ........................................ 22,581 659,251 14,539 7",505 249,216 34,639 4,119 43,648 2,902 52,682

Office of International operatiaW2 .............. 1
8991 92,7001 4271 138,4921 46,1081 9781 -1 - - I

-

(*) Estimate is not shown sepa rately because of high sampling variability. However, the data are included in the appropriate totals.
lIncludes the District of Colwnbia.
'This office receives returns of domestic corporations with foreign addresses and returns of resident foreign corporations.
NOTE: Weighting factors used for statistics classified by Internal Revenue regions and districts differ slightly from those based on national weighting factors. See text for

explanatory statements and for "Description of the Semple and Limitations of the Data."



The following explanations include definitions and limita-
tions of classifications used, and adjustments made in prepar-
ing the statistics. These explanations are designed to aid the
user in interpreting the statistical content of this report and
should not be construed as interpretations of the Internal
Revenue Code, or related regulations, procedures, or policies.
Code sections cited were those in effect for 1967.

Accounts payable

Accounts payable were liability amounts of relatively short
duration not secured by notes of indebtedness. Generally,
only liabilities which arose during the normal course of con-
ducting the trade or business were included. Nontrade paya-
bles were includable in the statistics for "other current liabili-
ties."

Deposits and withdrawable shares may have been reported
in accounts payable by banks and savings institutions. When
identified, such amounts were transferred to "other current
liabilities."

Accumulated amortization

(See "Intangible assets.")

Accumulated depletion

(See "Depletable assets.")

Accumulated depreciation

(See "Depreciable assets.")

Active corporation returns

Active corporation returns were those with any items of
income or deduction. They comprised the vast majority of
the returns filed and were the basis for all financial statistics
presented.

Additional tax under controlled group provisions

Additional tax under controlled group provisions included
(1) the increase in tax for members of controlled groups
which allocated a single surtax exemption among the mem-
bers of the group under the provisions of section 1561 of the
Internal Revenue Code, and (2) the 6 percent penalty tax
imposed by the provisions of section 1562 on members of
those controlled groups which elected to claim multiple sur-
tax exemptions.

Section 3

Explanation of Terms

For those corporations which allocated a single surtax ex-
emption under section 1561, the additional tax was derived
to represent the extra tax, computed at the surtax rate, which
resulted from the difference between the exemption normally
allowed corporations and the corporation's share of the group
exemption.

Under section 1562 each group member was allowed a full
surtax exemption. The 6 percent penalty tax was required for
each member of the group reporting taxable income and was
in addition to regular normal tax and, surtax (or alternative
tax) on taxable income. However, if only one member of the
group reported taxable income, no penalty tax was required
of that member. Additional tax was computed at 6 percent of
the surtax exemption. Since the exemption could not exceed
$25,000, the maximum penalty tax per return was $1,500.

In order to provide more representative statistics, special
treatment was required in the course of data processing. The
additional tax was a derived amount rather than the amount
reported on the tax return line. This was because data were
processed in thousands of dollars. Therefore in order to avoid
distortion caused by rounding the penalty tax to either $1,000
or $2,000, the tax was derived instead by taking 6 percent of
the first $25,000 of taxable income and prorating the results
according to the number of months in the accounting period
for which the corporation was subject to the "controlled
group" provisions. Results in full dollars were later processed
in thousands of dollars.

Income tax shown throughout this report includes the ad-
ditional tax under controlled group provisions. For additional
information on controlled groups, see the discussion of
"Members of controlled groups."

Additional tax under controlled group provisions for
multiple surtax exemptions under section 1562

(See "Additional tax under controlled group provisions.")

Additional tax under controlled group provisions for
reduction in surtax exemption under section 1561

(See "Additional tax under controlled group provisions.")

Advertising

Advertising expenses were allowable as a deduction under
Code section 162 if they were ordinary and necessary and
bore a reasonable relation to the trade or business of the cor-
poration. The amount shown in the statistics includes adver-
tising identified as a cost of sales or operations as well as ad-
vertising separately identified as a business deduction.

123



124 Corporation Returns/1967 - Explanation of terms

The types of expenditures classified as advertising may
have varied somewhat from company to company and a few
companies did not separately identify advertising when it was
included in the cost of sales and operations. In addition, cer-
tain kinds of advertising- expenditures, such as for billboards,
were capitalized and recovered only as part of depreciation.
For these reasons, a more definitive explanation of the adver-
tising deduction statistics is not possible.

Allowance for bad debts

Allowance for bad debts, as reported on the balance sheet,
was the reserve or allowance set aside to cover uncollectible
or doubtful notes, accounts, and loans. See also, "Notes and
accounts receivable."

Alternative tax

Alternative tax is discussed under "Income tax" in this sec-
tion.

Amortization

Amortization was the sum of:
(1) Deferred expenses written off for-

(a) Research and experimental expenditures (Code sec-
tion 174)

(b) Exploration and development expenditures (Sec-
tions 615 and 616)

(c) Organizational expenditures (Section 248)
(d) Trademark and tradename expenditures (Section

177)

(2) Any remaining deductions in lieu of depreciation for
emergency facilities for the national defense, certified by the
Federal Government before 1960. Actual amortization over
the 60-month period provided by Code section 168 may have
been delayed by (a) the time required to complete the facil-
ity and by (b) the election to begin amortization with the
next full taxable year after acquisition or completion of the
facility.

Amounts shown include amortization reported as a manu-
facturing or operating cost.

Amount selected for exemption from suspension
period property

(See "Cost of property used for investment credit.")

Annual returns

Annual returns were filed for twelve-month accounting
periods ended in July 1967 through June 1968.

Bad debts

Bad debts occurring during the year, or a reasonable addi-
tion to an allowance or reserve for bad debts, were allowable
as a deduction under Code section 166.

When bad debts which were not recovered during a year
were deducted using the reserve method the amount re-
covered was regarded as an income item and included in
"other receipts." Section 593 of the Code defined the accept-
able reserve method of accounting for bad debts (and limits
the deduction) for banking and savings institutions.

For banks and domestic building and loan associations,
corporate or government debts evidenced by certain bonds
which became worthless during the year were chargeable as
bad debts under Code section 582. For other corporations,
such losses were subject to the special capital gain or loss
provisions of the law.

Business receipts

Business receipts were, in general, the gross operating re-
ceipts of the corporation reduced by the cost of returned
goods and allowances.

Business receipts included rents reported as a principal
business income by real estate operators and by certain types
of manufacturing, public utility, and service corporations.
The latter corporations included manufacturers that fre-
quently rented products rather than sold them, such as tabu-
lating or electronic equipment; lessors of public utility facili-
ties such as docks, warehouses, and pipelines; and companies
engaged in rental services, such as the rental of automobiles
or clothing.

Some corporations treated excise and related taxes which
were included in the sales price of their products as part of
their gross receipts from sales; others reported their receipts
after adjustment for these taxes. When treated as receipts,
excise and related taxes were deducted on the tax return as
part of the cost of goods sold or were included in the sepa-
rately itemized deduction for taxes paid. In any case, the re-
ceipts as reported by the taxpayer were included in the statis-
tics. See also, "Cost of sales and operations."

In the finance division, business receipts included such
banking items as fees, commissions, trust department earn-
ings, exchange collections or service charges, when identified
in schedules attached to the return. (Interest, the principal
operating income of banking and savings institutions, is
shown separately in the statistics and is therefore excluded
from business receipts.)

Business receipts also included the income reported by
finance companies from discounts and service fees. In some
instances, such income included interest which was not sepa-
rately identified. Premium income of most insurance compa-
nies was also included in business receipts. However, certain
mutual insurance companies with total receipts of less than
$500,000 were not required to report premium income.
Therefore, total business receipts for insurance carriers are
slightly understated.

Generally, in the finance division, income from investments,
when identified in schedules attached to the return, was allo-
cated to one of the specific types of investment income for
which statistics are shown separately. Rent or cooperative
apartment assessments reported by real estate operators,
however, were accepted as business receipts.

Business receipts reported by security and commodity bro-
kers, dealers, and exchanges, and by real estate subdividers,
developers, and operative builders, required special statistical
treatment. For these returns, net profit or loss from sales of
securities or real estate, when identifiable, was allocated to
the statistics for net gain or loss from noncapital assets. If the
corporation reported both business receipts and cost of sales
without identifying the source, and the cost of sales was 50
percent or more of the business receipts, the items were con-
sidered to include security or real estate transactions and only
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the net gain or loss was used for the statistics. Otherwise,
business receipts for these companies were used as reported
and included commissions and service fees.

Calendar year returns

Calendar year returns were those filed for the twelve-
month accounting period ended December 1967.

Capital stock

Capital stock represented amounts of outstanding shares,
both common and preferred, of ownership in the corporation
as shown in the balance sheet.

Cash

Cash, as reported in the balance sheet, was the amount of
currency or instruments and claims generally used and
accepted as money.

Compensation of officers

Compensation of officers of the corporation included
amounts reported in the income statement of the return (or
in supporting schedules) as salaries, wages, stock bonuses,
bonds, or other benefits, if the item was identified as having
been paid to officers for personal si~.rvices rendered. It was
sometimes not possible to identify officer compensation on re-
turns when the amount was included in another deduction
item such as in an overall employee compensation figure.

Consolidated returns

Consolidated returns were income tax returns which con-
tained the combined financial data of two or more corpora-
tions meeting the following requirements: (1) a common
parent corporation owned at least 80 percent of the voting
power of all classes of stock and at least 80 percent of each
class of nonvoting stock (except stock which was limited and
preferred as to dividends) of at least one member of the
group, and (2) these same proportions of stock of each other
member of the group were owned within the group.

The filing of a consolidated return for a parent corporation
and its subsidiaries constituted an election of group reporting,
which, with certain exceptions, had to be followed in subse-
quent years. By law, the consolidated filing privilege could be
granted to all affiliated domestic corporations connected
through stock ownership with a common parent corporation
except: (1) regulated investment companies, (2) real estate
investment trusts, (3) corporations deriving a large percen-
tage of their gross income from sources within a United
States possession, (4) corporations designated tax-exempt
under Code section 501, and (5) China Trade Act corpora-
tions. Affiliated insurance companies were allowed to file a
consolidated return if they were taxable under the same pro-
visions of the Code; however, noninsurance companies with
which they also may have been affiliated could not be in-
cluded in the same return.

A consolidated return, filed by the common parent com-
pany, was treated as a unit, each statistical classification
being determined on the basis of the combined data of the
affiliated group. Therefore filing changes to or from a consol-
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idated return basis affect year-to-year comparability of the
statistics.

Constructive taxable income from related foreign
corporations

Constructive taxable income from related foreign corpora-
tions is the sum of (1) includable income of Controlled For-
eign Corporations, and (2) income resulting from foreign
taxes deemed paid. Each of these items is discussed under
separate headings.

Contributions or gifts

Contributions or gifts to charitable, religious, educational,
and similar organizations were deductible under Code sec-
tions 170, 809, and 882. In general, the deduction was lim-
ited to 5 percent of net income computed without regard to
this deduction; certain additional adjustments were required
in the case of life insurance companies. Amounts contributed
in excess of this limitation during the 5 preceding years could
be carried forward to the current year so long as the sum of
the current-year contributions and the amounts carried for-
ward did not exceed the limitation based on current-year net
income.

Cost of property used for investment credit

Cost of property used for investment credit was the total
amount invested in certain depreciable assets, principally
machinery and equipment with a useful life of 4 years or
more, that was reported in connection with the computation
of the investment credit. Included were amounts reported for
which the credit could not be claimed for 1967 either wholly
or in part, because of the absence of income tax against
which the credit was applied, or because of the limitations on
the size of the allowable credit in any one year. Also included
were amounts allocated by Small Business Corporations filing
under Code section 1372, for use by their shareholders in
computing their investment credits.

The cost of used property eligible for investment credit was
limited to $50,000. Additional information about the depreci-
able property eligible for investment credit may be found
under the heading, "Investment credit."

Although corporations generally reported their investments
at cost, most corporations claiming the investment credit for
leased property used the fair market value instead.

Cost of property used for investment credit included the
cost of property subject to the suspension of the investment
credit. The total cost of such property was not required to be
reported separately and, therefore, is not available. Corpora-
tions were allowed to exempt no more than $20,000 of the
cost or basis of property (less any exemption that may have
been used in 1966) which otherwise would have been consid-
ered as suspension period property, and to claim investment
credit on that exempted amount. For taxable year 1967, then,
the amount available for exemption was $20,000, less any
amount claimed as the exemption for taxable year t966. The
amount selected for exemption from suspension period prop-
erty was also limited by some restrictions and exclusions. For
example, "Affiliated groups," defined in terms of 50 percent
stock ownership, were allowed only one exemption for the
group as a whole. Also, an exemption was not allowed for
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property involved in transactions between certain related tax-
payers. In the case of leased property, the exemption (and
the credit based on it) could not be passed on to the lessee
even though for ordinary investment credit purposes this
treatment was allowed. However, a lessor in the business of
leasing property could claim a credit on exempted property.
(See "Suspension period property" in this section.)

Cost of sales and operations

Cost of sales and operations generally comprised the direct
costs incurred by the corporation in producing goods or pro-
viding services. Included were cost of materials used in man-
ufacturing, cost of goods purchased for resale, direct labor,
and operating expenses.

Operating expenses, which were part of the cost of goods
sold, typically included excise and related taxes only if the
corporation treated these taxes as part of the sales price of
their product. When these taxes were identified in cost of
goods sold schedules, they were added to the statistics shown
for the separate deduction for taxes paid. Similarly, operating
expenses for depreciation, depletion, amortization, rent of
buildings or real estate, advertising, contributions to pension
plans, and contributions to other employee benefit plans, were
transferred to their respective deduction categories when
identified in cost of sales and operations schedules.

The income or loss from sales of securities or real estate by
certain financial institutions was transferred from business re-
ceipts, and the net profit or loss from these transactions in-
cluded in net gain or loss from sales or exchanges of noncapi-
tal assets. Therefore, the cost of such sales was excluded from
cost of sales and operations. (See "Business receipts.")

Cost of treasury stock

Cost of treasury stock was the total value of issued
common or preferred stock, which had been reacquired, was
held at the end of the year by the issuing corporation, and
was available for resale or cancellation. The issuing corpora-
tion may have reacquired the capital stock by purchase, by
donation to the corporation, or in settlement of a debt due
the corporation. Treasury stock was not part of capital stock
outstanding and did not include unissued capital stock.

The amounts shown may be somewhat understated. Treas-
ury stock intended for resale may have been reported as an
asset on some tax returns and if not clearly identified would
have been included in the statistics for "other investments."

Credit for United States tax paid an nonhighway
gasoline and lubricating oil

Credit for United States tax paid on nonhighway gasoline
and lubricating oil was allowed in full or in stated amounts
by section 39 of the Code for gasoline used on farms for
farming purposes or for gasoline used for off-highway pur-
poses or by local transit systems, or for lubricating oil used in
other than highway motor vehicles. This credit against pay-
ment of income tax, allowed only if taken on a timely filed
return, was devised to provide a more efficient administration
of gasoline and lubricating oil excise tax refunds allowed
under sections 6420, 642 1, and 6424.

Deduction for dividends paid

Deduction for dividends paid on certain public utility stock
is discussed under "Statutory special deductions."

Depletable assets

Depletable assets represented, in general, the gross end-of-
year value of mineral property, oil and gas wells, other natu-
ral deposits, standing timber, intangible development and
drilling costs capitalized, and leases and leaseholds, each sub-
ject to depletion. Accumulated depletion represented the
cumulative adjustment to these assets shown on the corpora-
tions' books of account. In some instances, depletable assets
may have been reported as land, or as "other investments,"
and could not be identified for this report.

The value of depletable assets and accumulated depletion
may not be closely related to the current-year depletion de-
duction. The balance sheet accounts reflected book values;
the depletion deduction reflected the amount claimed for
tax purposes.

Depletion

Depletion was a deduction allowable for the exhaustion of
natural deposits or timber. The depletion was computed on
the basis of cost for standing timber. In the case of other nat-
ural deposits the depletion could be computed either on the
basis of cost or upon a fixed percentage of the gross income,
less rents and royalties, from the depletable property. Gener-
ally, for gas and oil wells the gross income was the actual
sales price, or representative market or field price if the oil or
gas was later converted or manufactured prior to sale. For
other minerals gross income was the gross income from min-
ing, defined to include not only the extractive processes, but
also certain treatment processes. It also included any adjusted
exploration expenditures required to be recaptured and in-
cluded as gross income under Code section 617.

Percentage depletion, though based on percentages of gross
income from the depletable property, was limited. It could
not exceed 50 percent of the taxable income from the prop-
erty, computed without the depletion deduction. The percen-
tage rates for each type of deposit were listed in Code section
613 and ranged from 5 to 27Y2 percent.

Under elective provisions of the Code, exploration and de-
velopment expenditures connected with certain domestic nat-
ural deposits (except oil and gas), generally, could be de-
ducted currently, treated as deferred expenses, or capitalized.
The amounts deferred or capitalized were not to be reported
as depletion.

The amounts shown in the statistics also include any iden-
tifiable depletion reported as a cost of sales or operations.

Depreciable assets

Depreciable assets, reported on the corporation's end-of-
year balance sheet, consisted of tangible property (such as
buildings and equipment) which was used in the trade or
business or held for the production of income and which had
a useful life of one year or more. The statistics for deprecia-
ble assets exclude those intangible assets which were deprecia-
ble for tax purposes. Such assets, patents and copyrights for



Corporation Retums/1967 - Explanation of terms 127

example, were includable in intangible assets. The amounts
shown as accumulated depreciation represent the portion of
the assets that were written off in the current year as well as
in prior years.

The statistics for this item include Goverm-nent-certified
emergency facilities which were eligible for five-year amorti-
zation in lieu of regular depreciation. Also included, when
the corporation reported them in its balance sheet as depreci-
able, were fully depreciated assets and partially completed as-
sets for which no deduction was allowable.

The amounts shown are, in general, the gross amounts be-
fore adjustments for depreciation charged in current and
prior years. Some corporations, however, reported only the
net amount of depreciable assets after adjusting for these de-
preciation charges.

Among the corporations reporting only a net amount of
depreciable assets were many insurance carriers reporting bal-
ance sheet information in the format required by state insur-
ance regulations. This format usually provided for the report-
ing of only net depreciable assets and only the home and
branch office buildings and equipment were included. Other
real estate holdings of these corporations were reported as
"other investments."

For the industrial group, Real estate (except lessors of real
property other than buildings), the book value of land and
buildings was included in "other investments," depreciable
assets, or land, depending on how the corporation reported it.

The value of depreciable assets
"
and accumulated deprecia-

tion may not be closely related to- the current-year deprecia-
tion deduction. The balance sheet accounts reflected book
values; the depreciation deduction reflected the amount
claimed for tax purposes.

Depreciation

Depreciation deducted as a reasonable allowance for the
exhaustion, wear and tear, and obsolescence of business prop-
erty was allowable under Code section 167. A deduction for
depreciation was not allowable on inventories, or land apart
from the physical improvements or developments added to it.

Several methods of computation could have been used in
determining the deduction for the year. The most common
method was straight line, whereby an equal amount is de-
ducted in each year of the useful life of the asset. The declin-
ing balance and the sum of the years-digits methods, whereby
a larger portion of the asset's cost is written off during the
earlier years of its life than during its later years, were also
commonly used. These latter methods were specifically au-
thorized by the Internal Revenue Code of 1954 and were
generally permissible in the case of assets acquired after De-
cember 31, 1953. Revised standards based on replacement
practices, which could be used to establish the reasonableness
of the allowance, were issued in 1962 and modified in 1965.

The use of accelerated depreciation methods was restricted
somewhat during the suspension of investment credit from
October 10, 1966 through March 9, 1967. During the suspen-
sion period, certain real property not eligible for the invest-
ment credit could be depreciated using only the straight-line
method or the declining balance method at a rate not exceed-
ing 150 percent of the straight-line method.

With the termination of the suspension period on invest-
ment credit by Public Law 90-26, qualifying real property,

mainly buildings constructed or erected after May 23, 1967,
again became eligible for accelerated depreciation methods.
For those properties for which construction or erection began
during the suspension period and continued after the end of
the suspension period, only that portion of the basis attrib-
uted to the work completed after May 23, 1967 was eligible
for accelerated depreciation.

Amounts shown as depreciation include any identifiable
depreciation reported as an operating or manufacturing cost.
Also included in the statistics are the amounts deducted on
leasehold improvements, patents, and copyrights, as well as
small amounts of additional first-year (section 179) deprecia-
tion. To comply with the definition of depreciation under the
Internal Revenue Code, so-called amortization on station
connections in the communications industry and of capital-
ized film production costs in the motion picture industry re-
ported elsewhere in the return were also included in the sta-
tistics.

Distributions to stockholders

Distributions to stockholders consisted of the corporation's
own stock, and of cash and other property, generally reported
as part of the analysis of unappropriated retained earnings.
Liquidating dividends, when identified, were excluded.

In those instances where a corporation reported one total
for distributions to stockholders and did not identify this dis-
tribution as cash or stock, the total was treated as a distribu-
tion to stockholders in cash and property other than in the
company's own stock.

For Small Business Corporations electing to be taxed
through shareholders, distributions of money made within
2V2 months after the close of the tax year were considered to
be distributions of the corporation's undistributed taxable
income of the preceding taxable year. Otherwise, the statistics
do not include amounts taxed but not actually distributed to
stockholders in 1967. Conversely, the statistics do include
amounts taxed through stockholders in previous years but not
distributed until 1967.

Dividends on certain public utility stock
subject to a 60.208 percent deduction

Dividends on certain public utility stock subject to a 60.208
percent deduction are discussed under "Dividends received
from domestic corporations." See also, "Statutory special de-
ductions" and the Changes in Law section of this report de-
scribing the effect of the surcharge on this statistic.

Dividends received deduction

Dividends received deduction is discussed under "Statutory
special deductions." See also, "Dividends received from do-
mestic corporations," and the Changes in Law section of this
report.

Dividends received from domestic corporations

Dividends received from domestic corporations represented
most distributions from current as well as accumulated earn-
ings and profits of companies incorporated in the United
States. For the most part, dividends received from domestic
corporations included those recognized in computing the spe-
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cial deduction from net income for domestic intercorporate
dividends received. (See "Statutory special deductions" in
this section.)

Certain domestic dividends, although not deductible, were
nevertheless included in dividends received from domestic
corporations. They were dividends received by regulated in-
vestment companies, real estate investment trusts, and Small
Business Corporations electing to be taxed through share-
holders. Certain other dividends not deductible were
treated for the statistics as "other receipts" except where
shown separately as "other dividend income" in table 5. For
a description of such dividends, see "other receipts" and
"other dividend income" in this section.

For most of the domestic dividends received, the deducti-
ble portion was equal to 85 percent (about 61 percent for
dividends received on certain public utility stock). However,
a 100 percent deduction was allowed for dividends received
by members of a controlled group from other members of the
same controlled group. This deduction was allowed when the
group did not elect to file a consolidated return and agreed
instead to apportion a single $25,000 surtax exemption
among the group members.

Dividend distributions among member corporations elect-
ing to file a consolidated return were eliminated as part of
the consolidated reporting of tax accounts. For tax purposes,
dividends reported on these returns represented amounts re-
ceived from corporations that were outside the tax-defined
affiliated group.

Table 5 of this report shows statistics for the types of divi-
dends included in domestic dividends for this report.

Dividends received from foreign corporations

Dividends received from foreign corporations represented
those distributions from current as well as accumulated earn-
ings and profits of companies incorporated in foreign coun-
tries.

Dividends from foreign corporations included (1) divi-
dends, subject to the 85 percent deduction, received by
United States. corporations from those foreign corporations at
least 50 percent or more of whose gross income was effec-
tively connected with business conducted in the United
States, (2) dividends, subject to the 100 percent deduction,
received by United States corporations from wholly owned
foreign subsidiaries all of whose gross income was effectively
connected with the conduct of United States trade or busi-
ness, and (3) any other foreign dividends including (a) mini-
mum distributions of Controlled Foreign Corporation profits
under subpart F of the Internal Revenue Code, (b) certain
gains from the sale, exchange, or redemption of Controlled
Foreign Corporation stock, and (c) foreign dividends re-
ceived by Small Business Corporations electing to be taxed
through shareholders.

Excluded from the dividend statistics was the "gross-up" of
foreign taxes paid or deemed paid from the earnings and
profits from which the dividends of subsidiaries incorporated
in "developed" countries were distributed. This N~as done
even though gross-up was considered by law to be part of the
dividends received. Dividends only constructively received
from foreign subsidiaries reported on the tax returns as "in-
cludable income from Controlled Foreign Corporations"
were also excluded. If these amounts were actually distrib-
uted at a later date, tEey were neither retaxed nor reported.

Foreign dividend statistics presented in this report may be
somewhat understated because of variations in taxpayer re-
porting. Some corporations reported certain foreign dividends
as "includable income from Controlled Foreign Corpora-
tions," since both were reported in the schedule for dividends
received. Where identified, the amounts were treated for the
statistics as foreign dividends.

Dividends received from wholly owned foreign
corporations subject to 100 percent deductions

(See "Dividends received from foreign corporations" and
"Statutory special deductions." See also, Changes in Law
section of this report.)

Dividends subject to 85 percent deduction

(See "Dividends received from domestic corporations.")

Employee benefit plans

Employee benefit plans, as shown in table 4, include (a)
pension, profit-sharing, stock bonus, and annuity plans, and
(b) other employee benefit plans.

Estimated tax payments

Estimated tax payments were required if a corporation's
income tax (including tax from recomputing prior year in-
vestment credit) after foreign tax and investment credits was
reasonably expected to exceed the sum of $100,000, and any
payment credits such as for Federal excise tax paid on non-
highway gasoline and lubricating oil. Estimated tax was the
excess of the expected tax over this sum.

The estimated tax payable, after reduction by overpayment
credits from prior years, generally, was required to be paid on
an installment basis with the total estimated liability due to
be paid by the close of the taxable year. If the conditions for
paying estimated tax were met within the first 3 months of
the tax year, installment payments were in general due with
the filing of a declaration of estimated tax in the 4th month,
and in the 6th, 9th, and 12th months of the year respectively.
However, if tax liability was only later determined to be sub-
ject to the estimated tax requirements, a declaration might be
filed in the 6th, 9th or 12th month of the year. A late decla-
ration entailed fewer installment payments, but the percen-
tage due for each installment was proportionately increased.

Installment payments were considered as meeting the legal
requirements if the "estimated tax" upon which they were
based fell into any of the following four categories:

(1) If it amounted to 70 percent of the tax shown on
the final return, after subtracting the $100,000 estimated tax
exemption and allowable credits,

(2) If it amounted to as much as the previous year's tax
reduced by $100,000, provided the prior year accounting pe-
riod covered 12 months,

(3) If it was equal to what would have been last year's
tax liability (after subtracting the $100,000 exemption and
allowable credits), had the current tax rates been applicable
to that year's income, or

(4) If it was equal to 70 percent of the tax that would
be due (after subtracting the $100,000 exemption and allow-
able credits) on the basis of current income, up to a specified
cut-off date, annualized for the year.
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If the actual income tax liability after credits reported on
the return was in excess of the payments of estimated tax and
other payments, e.g., payments with request for extension of
filing time, the balance was due in one or two equal install-
ments. See "Tax due" in this section. On the other hand

'
if

the actual income tax liability was less than the allowable
payments and credits, the corporation was entitled to a re-
fund. See "Overpayment" in this section.

Estimated tax payments shown in this report may be some-
what less than the legal maximum percentages of tax due be-
cause, as indicated above, certain tolerances were allowed by
law in the relationship of the installment payments to the
tax. Further, under provisions of the Tax Adjustment Act of
1966, corporations with taxable years beginning after Decem-
ber 31, 1966, were required to pay 100 percent (four install-
ments, 25 percent each) of the estimated tax during the taxa-
ble year. This provision also shortened from 7 to 4 years the
transition period earlier prescribed by the Revenue Act of
1964 to achieve full prepayment of estimated tax during the
corporation's taxable year. Previously, only the first two in-
stallments were due within the taxable year; the second two
were payable afterward. For corporations with accounting
periods beginning before January 1, 1967 (generally,
accounting periods beginning August through December
1966 and ending July through November 1967 for purposes
of this report), only 74 percent (12 percent each for the first
two installments and 25 percent each for the last two) was
required to be paid. For corporations with accounting periods
beginning after that date, 25 percent of the estimated tax was
due for each installment.

Besides the limitations based on law, payments shown in
the statistics may be slightly understated because of taxpayer
reporting variations and the inability to identify all of the
amounts from the tax returns.

Exemption

Exemption from suspension period property in connection
with the investment credit is discussed under "Suspension pe-
riod property."

Foreign tax credit

Foreign tax credit, based on Code section 901, was the re-
duction from the gross amount of income tax liability (ex-
cluding tax from recomputing prior year investment credit)
claimed by domestic corporations for income, war profits,
excess profits, and like taxes, paid or accrued, or under cer-
tain conditions, deemed to have been paid under sections 902
and 960, to foreign countries or United States possessions.

Taxes deemed to have been paid included amounts paid by
a -domestic corporation through a foreign corporation in
which the domestic corporation held at least a 10 percent
voting stock interest and from which the domestic corpora-
tion received dividends during the year, or through a foreign
subsidiary, 50 percent of whose voting stock interest was held
by the foreign corporation, in which the domestic corporation
held at least a 10 percent voting stock interest. In the latter
situation, the foreign subsidiary had to have paid dividends
to the foreign corporation, which in turn had to have paid
dividends to the domestic corporation during the tax year.
The amount of foreign tax deemed paid by the domestic cor-
poration in either case was equal to a proportion of the taxes

paid by the foreign corporation or its subsidiary based on the

ratio of dividends paid out of accumulated profits by the for-
eign company to its total accumulated profits. The foreign
tax deemed paid also included amounts paid on certain
income only constructively received from foreign sources. See
the explanation of "Dividends received from foreign corpora-
tions" and "Includable income of Controlled Foreign Corpo-
rations."

For taxable years beginning after December 31, 1966, for-
eign corporations engaged in trade or business in the United
States were also allowed the credit for the taxes paid on
income effectively connected with the conduct of United
States trade or business. See the Changes in Law section of
this report.

The credit was limited by law. Either an "overall" limita-
tion or a "per country" limitation could be used. Under the
"overall" limitation the total credit allowable for all foreign
taxes could not exceed that proportion of the United States
tax which the total taxable income from outside the United
States bore to the corporation's total taxable income. In con-
trast, under the "per country" limitation the credit allowable
for taxes imposed by any one foreign country could not
exceed that proportion of the United States tax which taxa-
ble income from that country bore to the corporation's total
taxable income. However, Code section 904 provided for the
carryback and carryforward of foreign taxes which were in
excess of the limitations. Generally, such amounts could be
carried back first to the 2 preceding taxable years and then
forward to the 5 succeeding years. But, for the foreign corpo-
rations described above, no amount could be carried to or
from a taxable year beginning before January 1, 1967. The
amount of excess foreign taxes carried back for inclusion in
the recomputed prior-year foreign tax credit is not available
in Statistics of Income. Amounts remaining after carryback
were carried forward and, to the extent they were within
the limitation for 1967, were reflected in the foreign tax
credit statistics for 1967.

As a result of the carryback provisions of the law, the for-
eign tax credit statistics for 1967 cannot represent the final
amounts credited against tax. Such an amount would have to
reflect in addition to the results of subsequent audit, the
carryback of some foreign taxes from 1968 and 1969.

The special capital gains tax imposed on Small Business
Corporations electing to be taxed through shareholders could
not be reduced by foreign tax credit since these companies
were not eligible to claim the credit.

Income tax as shown in this report is before foreign tax
credit.

Form 1120-S

Form 1120-S returns are discussed under "Small Business
Corporation returns" in this section.

Inactive corporation returns

Inactive corporation returns were those showing no item of
income or deduction. Returns could be filed by an inactive
corporation in accordance with the regulation that a corpora-
tion in existence during any portion of the taxable year must
file a return. The number of inactive corporation returns is
presented in text table C. Financial data from the returns of
inactive corporations are excluded from this report.
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Includable income of Controlled Foreign Corporations

Includable income of Controlled Foreign Corporations
under Code secton 951 represented constructive distributions
of certain undistributed earnings of foreign corporations con-
trolled by United States corporations. A corporation was con-
sidered controlled if more than 50 percent of its voting stock
was controlled by United States persons (including corpora-
tions), each of which owned at least 10 percent of such vot-
ing stock.

The includable undistributed earnings comprised:
(1) Code subpart F income consisting of-

(a) "foreign base company income," which included
foreign personal holding company income (income derived
from specified types of investments), foreign base company
sales income (generally income from the sale of property pro-
duced in the United States or a foreign country by one corpo-
ration and sold by a rclated corporation organized in another
country for use outside that country), and foreign base com-
pany service income;

(b) income attributable to premiums received on
United States risks by foreign insurance companies that were
Controlled Foreign Corporations.

(2) Any previously excluded subpart F income (subpart
F income was not taxed if it was invested in qualified assets
in less developed countries until withdrawn or remitted to the
United States parent),

(3) Any increase in Controlled Foreign Corporation
earnings due to investments in United States property.
Income from qualified investments in less developed coun-
tries, or from sales of United States exports, was specifically
excluded from foreign base company income.

No constructive distribution of undistributed earnings was
required if a certain minimum distribution of the earnings
and profits of the Controlled Foreign Corporation was made.
(See "Dividends received from foreign corporations.")

An analysis of man), large corporation returns revealed in-
stances of amounts reported as includable income of Con-
trolled Foreign Corporations that were in fact dividends re-
ceived from foreign corporations (both were reported in the
schedule for dividends received). Where identified, they were
transferred to the statistics for foreign dividends. Because the
full extent of such variations in taxpayer reporting is not
known, the amounts shown in the statistics may be somewhat
overstated.

Except for table 5, includable income of Controlled For-
eign Corporations was added to income resulting from for-
eign taxes deemed paid, and the sum shown in the tables as
"constructive taxable income from related foreign corpora-
tions." In table 5, the two amounts are separately presented.

Income resulting from foreign taxes deemed paid
Income resulting from foreign taxes deemed paid related

to certain foreign taxes on foreign profits of subsidiary com-
panies incorporated in "developed countries" (defined in
Code section 955). If dividends were distributed to a domes-
tic corporation (from these foreign profits), the domestic cor-
poration was required to increase (or "gross-up") such divi-
dends by a proportionate amount of the foreign taxes deemed
paid on the foreign profits for which the domestic corpora-
tion claimed a foreign tax credit. See also, "Foreign tax
credit."

For the statistics, income resulting from foreign taxes
deemed paid was added to includable income of Controlled
Foreign Corporations, and the sum of both types of income is
shown as "Constructive taxable income from related foreign
corporations." Table 5 shows these income items separately.

Income subject to tax

Income subject to tax was defined for the statistics as the
amount upon which the corporation income tax was imposed.
The 1954 Code provided several income tax bases for diff-
erent types of corporations. These included the "taxable
income" base defined by Code section 63, used by the major-
ity of corporations, and to which the regular normal tax and
surtax rates applied; a variation of this base in combination
with long-term capital gain when the 25-percent tax on capi-
tal gain was applicable; the special capital gains tax base of
Small Business Corporations electing to be taxed through
their shareholders (see "Small Business Corporation re-
turns") ; the several tax bases applicable to insurance compa-
nies; and the amounts taxable to regulated investment com-
panies and real estate investment trusts. All of these tax bases
are reflected in income subject to tax. However, small
amounts of regulated investment company undistributed
long-term capital gains were excluded.

For most corporations, income subject to tax consisted of
net income minus certain additional deductions summarized
in this report as statutory special deductions. Although by law
the imposition of the 10 percent surcharge affected the com-
putation of some of these special deductions, for this report
neither the special deductions nor the resulting income sub-
ject to tax reflect the effects of the surcharge. See "Effect
on Statutory Special Deductions and Income Subject to Tax"
in the "Changes in Law" section of this report relating to the
surcharge. Also see "Statutory special deductions" in this
section.

There were certain exceptions where total net income
minus statutory special deductions did not equal income sub.
ject to tax. In some cases, the statutory special deductions for
dividends received and for dividends paid on certain pre-
ferred stock of public utilities exceeded net income. For these
returns, income subject to tax was reduced to zero and the
excess of the two special deductions became the statutory loss
for the year available for deduction purposes over the pre-
scribed carryback and carryforward period.

Also, the tax base applicable to life and mutual nonlife in-
surance companies, and to regulated investment companies,
and real estate investment trusts was not defined as net
income less statutory special deductions.

For life insurance company statistics, net income was de-
rived from gain or loss from operations (which included the
"company's share" of investment income) to which statutory
special deductions were added back. Income subject to tax
was the smaller of gain from operations and the "company's
share" of investment income minus the deductions applica-
ble, plus, when this investment income was the smaller, half
the difference between investment income and gain from op-
erations. To this total was added any amount subtracted
from the policyholders' surplus account (which contained
income nontaxable in the year earned, but taxable later on
when withdrawn from this reserve account, even if the com-
pany had no current year net income).
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In addition, the life insurance company provisions applied
to mutual savings banks with life insurance departments; the
banking and insurance departments were each separately
taxed although data for the two departments were combined
for the statistics. In the case of regulated investment compa-
nies, any net long-term capital gain (reduced by net short-
term capital loss) which was not distributed to shareholders
was taxed to the companies always at a rate of 25 percent,
while the balance of undistributed income was taxed at the
regular rates. Alternative tax, described under "Income tax,"
was not allowed. Undistributed net long-term capital gain
taxed at 25 percent was not available in the tax return form
and no attempt was made to obtain it from attached sched-
ules for the statistics.

Income tax

Income tax was the gross amount of tax liability before de-
ducting the investment and foreign tax credits, and included
the surcharge imposed by the Revenue and Expenditure Con-
trol Act of 1968 on corporations with accounting periods
ended January through June 1968 (see "Changes in Law").
Unless otherwise indicated, it also included the tax from re-
computing prior year investment credit. (See "Tax from re-
computing prior year investment credit.")

The tax from recomputing prior year investment credit, as
well as the special provisions of the Internal Revenue Code
applicable to insurance businesses, account for the tax shown
in this report for deficit returns. These returns account for
only a very small number of returns with tax.

In general, the income tax (before surcharge and tax from
recomputing prior year investment credit) consisted of (1)
normal tax of 22 percent on total taxable income plus (2)
surtax of 26 percent on total taxable income in excess of
$25,000, or (3) alternative tax comprising 25 percent of the
excess of net long-term capital gain over net short-term capi-
tal loss, and normal tax and surtax on the balance of taxable
income. Alternative tax was used only if it was less than the
normal tax and surtax on total taxable income. It also in-
cluded (4) the special tax on certain long-term capital gains
of Small Business Corporations electing to be taxed through
their shareholders, and (5) the 25 percent tax on net long-
term capital gain (reduced by net short-term capital loss) ap-
plicable to regulated investment companies and real estate in-
vestment trusts.

Statistics for income tax do not reflect the Personal Hold-
ing tax nor do they reflect any adjustments to the tax liabil-
ity such as those resulting from (1) recomputation of 1967
taxable income to reflect the carryback of the net operating
losses of certain future years, (2) reduction of income tax by
investment and foreign tax credits recomputed to take
account of the carryback of unused investment credit and
foreign taxes of certain future years, (3) audit examinations
and other enforcement activities, and (4) uncollect&e taxes.
The statistics presented therefore differ somewhat from the
actual income tax collections and the final income tax liabil-
ity of corporations for 1967.

Income tax after foreign tax credit

Income tax after foreign tax credit was the amount availa-
ble for reduction by investment credit. It does not, therefore,
include tax from recomputing prior year investment credit.

Income taxed at normal tax and surtax rates

(See "Income subject to tax" and "Income tax.")

Industrial divisions and groups

Industrial divisions and groups were used as a basis for
classifying tax return data according to the principal business
activity of the corporation. Returns were classified in that in-
dustry which accounted for the largest portion of total re-
ceipts even though the return may have been for a company
engaged in many business activities or may have been a con-
solidated return filed for the members of an affiliated group
of corporations.

Year-to-year changes in the classification of specific corpo-
rations could have resulted from mergers and other changes
in organization or from filing consolidated returns as well as
from a change in the principal source of total receipts.

The industry groupings conform with the Standard Enter-
prise Classification issued by the Office of Statistical Policy in
the Office of Management and Budget, Executive Office of
the President. The structure of the classification follows
closely along the lines of the Standard Industrial Classifica-
tion, which was designed as a means of classifying separate
establishments rather than the companies of which establish-
ments were part. As in prior years, some departures from the
classification system were made for Statistics of Income for
the finance industries in order to reflect particular provi-
sions of the Internal Revenue Code.

Intangible assets

Intangible assets were separately reported on the balance
sheet if they were amortizable. Other intangible assets, not
amortizable, were included with "other assets." Intangible as-
sets could be amortized for income tax purposes only if they
had a definite life and value. Since definition, valuation, and
life of intangible assets subject to amortization varied from
business to business, no definitive description of this item can
be given. Accumulated amortization represented the cumula-
tive adjustment to intangible assets shown on the corpora-
tions' books of account.

Interest on State and local obligations

Interest on State and local obligations was exempt from
the income tax. Such obligations. were issued by States, mu-
nicipalities and other local governments, the District of Col-
umbia, and U.S. possessions. Amounts shown are less amor-
tizable bond premium.

Wholly tax-exempt interest usually was reported in sched-
ule M-1, Reconciliation of income per books with income per
return (see facsimile, Form 1120). In this report it is consid-
ered a receipt and is included in total receipts.

Interest on United States obligations

Interest on United States obligations consisted of taxable
interest received from obligations issued by the United States,
its agencies, or its instrumentalities. Most of this interest was
subject to both normal tax and surtax. However, a relatively
small portion may have been subject to surtax only-interest
received from obligations of U.S. instrumentalities issued
prior to March 1, 1941, or from U.S. savings bonds and
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Treasury bonds owned in excess of the principal amount of
$5,000 and issued prior to March 1, 1941. Amounts shown
are less amortizable bond premium.

Interest paid

Interest paid in connection with business indebtedness was
deductible as an ordinary and necessary business expense.
Included in the statistics was interest paid on deposits and
withdrawable shares by banking and savings institutions. For
installment purchases, interest paid included amounts stated
in the contract and certain unstated amounts of interest, as
provided in Code section 483.

Internal Revenue regions and districts

Internal Revenue regions and districts in which the returns
were filed indicated the location of a domestic corporation's
principal office or principal place of business in the United
States. Returns with addresses in the District of Columbia
were included in the Baltimore, Maryland district. However,
returns of domestic corporations with foreign addresses, in-
cluding addresses in United States possessions, were filed with
the Office of International Operations in Washington, D.C.
Returns of foreign corporations with a United States trade or
business, including those incorporated in United Sates posses-
sions, although filed in the district wherein the principal
office or principal place of business in the United States was
located, were also included in the statistics for the Office of
International Operations. A map showing the Internal Reve-
nue region and district boundaries is shown associated with
table 20.

Data on the tax return are the sum of all divisions and
activities of a corporation regardless of the location of the di-
visions and regardless of whether activities occur in one State
or many. This applies to both consolidated and nonconsoli-
dated returns. Therefore' it is not always possible to relate
with accuracy the place of filing with the place of origin of
the income or tax.

The United States totals in table 20 differ slightly from
those in other tables because they were derived using sample
weights for each district. Statistics in other tables were de-
rived using national weights. See the "Description of the
Sample and Limitations of the Data" section of this report.

Intragroup dividends qualifying for 100 percent
deduction

(See "Dividends received from domestic corporations.")

Inventories

Inventories, as shown in the corporation return balance
sheet, included such items as raw materials, finished and par-
tially finished goods, merchandise on hand or in transit, and
growing crops reported as assets by agricultural concerns.
Amounts reported on nonconsolidated returns by investment
and holding companies (other than operating holding com-
panies), security and commodity brokers, dealers and ex-
changes, and real estate developers and operative builders,
were excluded (and incl Lided in "other investments") .

Investment credit

Investment credit was the reduction, after limitations, of
income tax (including the surcharge) allowed corporations
based on their investments in certain depreciable property
with a useful life of 4 years or more. If property was disposed
of prior to the life used when computing the credit, the credit
taken had to be paid back as an additional tax for the year in
which the disposition occurred. (See "Tax from recomputing
prior year investment credit.")

In general, the credit before limitations was equal to 7 per-
cent of "investment qualified for credit," an amount derived
from the cost of the property and designed to give weight to
investments in longer-lived assets. The investment credit was
applied against income tax (including the surcharge but ex-
cluding the tax from recomputing prior year investment
credit) reduced by foreign tax credit. The investment credit
could not exceed the remaining amount unless the tax was in
excess of $25,000; then the investment credit was limited to:

(a) 50 percent of that excess plus $25,000 for corpora-
tions with taxable years ended on or after March 10, 1967, or

(b) 25 percent of that excess plus $25,000 for corpora-
tions with taxable years ended before March 10, 1967.
Corporations with accounting periods spanning the effective
date of the rate change were required to compute the invest-
ment credit on a pro rata basis according to the number of
days in the taxable year before March 10, 1967.

The amount of credit allowable was also subject to limita-
tion by the "suspended investment credit," i.e., the amount
that would ordinarily have been allowed as investment credit
but for the suspension period. The effect of the requirement
was to further reduce investment credit by reducing the tax
against which the credit could be applied. Generally, the in-
vestment credit that could not be claimed became the unused
investment credit for the current taxable year and could be
used to reduce the income tax liability in other years. See
"Unused investment credit." I

Property purchased and eligible for the credit was: (1)
tangible personal property; (2) real property (except build-
ings and their Structural components), if the real property
was used as an integral part of manufacturing or production,
or was used in furnishing transportation, communications,
electrical energy, gas, water, or sewage disposal services, or
constituted a research or storage facility used in connection
with any of these activities; and (3) elevator's and escalators.
However, property with a useful life of less than 4 years was
not eligible for the investment credit, and used property was
further limited in that it could not exceed $50,000. Also ineli-
gible for investment credit was (1) property used for lodging,
(2) property used by certain tax-exempt corporations, (3)
property leased to or owned by governmental units, (4) prop-
erty consisting of livestock, and (5) property (except certain
aircraft) used predominantly outside the United States.

Other limitations applied to affiliated corporations, cooper-
atives, certain banking and savings institutions, and invest-
ment companies, as well as to investments in public utility
property.

The special capital gains tax imposed on Small Business
Corporations electing to be taxed through shareholders could

- not be reduced by investment credit since these companies



Corporation Returns/1967 - Explanation of terms 133

were not eligible to claim the credit (their investments were
allocated among the shareholders who then claimed the
credit).

Unless otherwise indicated income tax is before investment
credit.

Investment credit carryover

Investment credit carryover represented that part of the
tentative or earned credit brought forward from previous
years because (1) it exceeded income tax, or (2) it exceeded
the limitations based on the size of income tax, or (3) there
was no income tax against which it could be applied. The
law provided that unused credit could be carried back and
applied against income tax of the 3 preceding taxable years
(but only to taxable years ended after December 31, 1961)
and any unused balance could then be carried forward and
applied against income tax in each of the 7 succeeding years.

Unused credits accumulated after 1967 and carried back to
this year were not reportable on the current year returns as
filed, and, therefore, could not be reflected in the statistics.

See the Changes in Law section of this report for a discus-
sion of the relationship between carrybacks of unused invest-
ment credit and net operating loss carrybacks.

Investment qualified for credit

Investment qualified for credit was a prescribed proportion
of the cost of property having a useful life of 4 years or more
and otherwise eligible for the investment credit. Purchases of
new property and, to a limited extent, purchases of used
property were taken into account. The total investment in
used property could not exceed $50,000 for a taxable year.
For corporations in general, total investment qualified for
credit equaled the sum of the full amount invested in prop-
erty with a useful life of at least 8 years, two-thirds of the
amount invested in property with a useful life of at least 6
years but less than 8 years, and one-third of the amount in-
vested in property with a useful life of at least 4 years but less
than 6 years.

For public utility property, qualified investment was equal
to three-sevenths of the sum determined above. However, in
completing Form 3468, Computation of Investment Credit,
corporations with investment in public utility property were
asked to report the full amount of qualified investment.
Therefore, qualified investment as defined in the law is some-
what overstated in the statistics. This should be taken into
consideration in relating qualified investment to tentative
credit. Other limitations applied to certain banking and sav-
ings institutions, investment companies, and cooperatives.

For 1967, investment qualified for credit includes suspen-
sion period property. The base, however, upon which the ten-
tative or earned investment credit was computed is shown in
the statistics as "Total qualified investment (excluding sus-
pension period property)." The computation of the base was:
investment qualified for credit minus qualified investment in
suspension period property plus qualified exemption.

Investments in government obligations

Investments in government obligations, listed as an asset
on the balance sheet, comprised bonds or other obligations of

a State, or United States possession, including obligations of
political subdivisions and of the District of Columbia. United
States obligations included those of instrumentalities of the
Federal Government.

Land

Land was reported as a separate capital asset on the bal-
ance sheet. Although not ordinarily subject to depreciation,
land certified as an emergency facility for the national de-
fense was amortizable. If such land was still being amortized
in 1967 on the books of account, the corporation could report
in the balance sheet only the net land value, after reduction
by this amortization.

Loans from stockholders

Loans from stockholders were regarded as long-term in du-
ration and may have included loans from individuals and
corporations as well as from other stockholders.

Loans to stockholders

Loans to stockholders were regarded as long-term in dura-
tion and may have included loans to individuals and corpora-
tions as well as to other stockholders. Banking and savings in-
stitutions sometimes used this account on the return forin to
report loans to shareholder-depositors.

Major industry

Major industry is discussed under "Industrial divisions and
groups" in this section.

Members of controlled groups

Members of controlled groups were those corporations
which were related to one another generally through 80 per-
cent or more common stock ownership and which filed sepa-
rate tax returns under the provisions of Code sections
1561-1563. These provisions also effectively covered the filing
prerequisites for most consolidated returns since the stock
ownership requirement used to define an affiliated group eli-
gible to file a consolidated return was similar to the con-
trolled group ownership requirements. (See "Consolidated re-
turns.")

The controlled group provisions applied when a common
parent corporation had 80 percent or more control of one or
more chains of subsidiaries (parent-subsidiary group), or
when an individual, estate or trust had 80 percent or more
control of two or more corporations (brother-sister group)
Combination groups were also possible when an individual,
estate or trust controlled two or more corporations, one of
which was the parent of one or more subsidiary corporations.
Also, two or more related life insurance companies were re-
quired to be treated as a controlled group separate from any
other corporation to which they may have been related.

In all cases control was based, in general, on the total com-
bined voting power or total value of all classes of outstanding
shares. Certain stock was disregarded altogether and special
constructive stock ownership rules applied depending on the
type of controlled group involved. Certain corporations were
not considered as members of "controlled groups." Included
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in this category were franchised corporations, tax-exempt or-
ganizations, foreign corporations not engaged in trade or
business in the United States, and corporations which were
members of the controlled group for less than one-half the
days in their taxable year that preceded December 3 1.

Code section 1561 limited the $25,000 surtax exemption to
one per group. Prior to the 1964 Act, each member of the
group was allowed its own exemption if separate income tax
returns were filed for each member.The 1964 law, however,
provided an alternative to the single exemption per group re-
quirement. Under Code section 1562, members of a group
could elect to continue claiming separate exemptions on their
income tax returns; however, they had to pay an additional
tax equal to 6 percent of each surtax exemption. See "Addi-
tional tax under controlled group provisions."

Members of groups allocating one surtax exemption
under section 1561

(See "Members of controlled groups.")

Members of groups electing to use multiple surtax
exemptions under section 1562

(See "Members of controlled groups.")

Minor industry

(See "Industrial divisions and groups.")

Mortgage and real estate loans

Mortgage and real estate loans were, in general, the total
amount which a corporation loaned on a long-term basis,
accepting mortgages, deeds of trust, land contracts, or other
liens on real estate as security. This was the largest asset item
reported for mutual savings banks and savings and loan asso-
ciations. Because the return form did not provide a separate
place for reporting any reserve for uncollectible mortgage
and real estate loan accounts, such reserves were often in-
cluded in the reservefor bad debts, shown in this report as an
adjustment to notes and accounts receivable. If a separate re-
serve was indicated in supporting schedules, it was therefore
added to the bad debt reserve.

Mortgages, notes, and bonds payable

Mortgages, notes, and bonds payable were separated on the
balance sheet according to the length of time from maturity
of the obligations. Length of time from maturity was based
on date of balance sheet rather than date of issue. Accord-
ingly, long-term obligations maturing within the coming year
were reportable together with short-term obligations, as hav-
ing maturity of less than one year. Deposits and withdrawa-
ble shares may have been reported in mortgages, notes, and
bonds payable by banks and savings institutions. When iden-
tified, such amounts were transferred to "other current liabil-
ities."

Net capital gains

Net capital gains represented the excess of gains over
losses, principally from the sales or exchanges of capital as-
sets. Gains and losses were short-term (if the asset was held
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for 6 months or less) or long-term (if the asset was held for
more than 6 months). For tax purposes, corporations were
required to reduce net short-term gains by any net long-term
losses, and net long-term gains by any net short-term losses.
The resulting net gains are shown in the statistics.

A net short-term gain was taxed as ordinary income. But a
net long-term gain was taxed at a maximum tax rate of only
25 percent. Net losses could be offset against net gains but
not against any other type of income. Excess net losses could
be carried forward as short-term losses to be applied against
the net capital gain of the 5 succeeding years. If the unused
capital loss carryover was not eliminated within this span of
years, it could not be taken.

Code section 1221 defined the "capital assets" to which
this special treatment applied as all property held by the cor-
poration except (1) stock in trade, or property of a kind in-
cludable in inventories, (2) property held for sale to custom-
ers in the ordinary course of business, (3) notes and accounts
receivable acquired in the ordinary course of business, (4)
certain short-term Government obligations sold at a discount,
(5) depreciable property used in the trade or business, (6)
real property used in the trade or business, and (7) certain
copyrights, literary and musical compositions or similar prop-
erty, (8) certain gains on the sale or exchange of patents, in-
ventories or designs, secret formulas or processes, or similar
property rights by a domestic corporation to its more than 50
percent owned Controlled Foreign Corporation, and (9) cer-
tain sales, exchanges, or redemptions of Controlled Foreign
Corporation stock. (See "Dividends received from foreign
corporations.")

But net gains from dispositions of some of the property
types specifically excluded from the definition of capital assets
under section 1221, could receive capital gains treatment
under special conditions set forth in Code section 1231. Gains
and losses from these transactions had to be aggregated first.
If the overall result was a net gain, it was included in the
computation of net long-term capital gain. But if the overall
result was a net loss, it was included in the computation of
net gain or loss from sales of property other than capital as-
sets. Thus, a net gain under section 1231 could receive the
more beneficial treatment of a long-term capital gain taxable
at a maximum rate of only 25 percent, while a net loss under
section 1231 received the more beneficial treatment as an or-
dinary loss fully deductible against all types of income and
not just against capital gain income.

The types of property (or transactions), to which section
1231 applied were (1) real and depreciable property used in
the trade or business, held for more than 6 months, and not
includable in inventory or held for sale in the ordinary course
of business; (2) timber cut by the taxpayer, during the year if
owned, or held under contract to cut, for more than 6
months before the beginning of the taxable year, and if an
election was made under section 631 to treat the cutting as a
sale or exchange of property used in trade or business; (3)
domestic iron ore, timber, or coal, held for more than 6
months, if disposed of under a royalty contract whereby the
owner retained an economic interest in the property, so that
under section 631, the net gain or loss on the royalty income
was treated as a net gain or loss on a sale or exchange of
property used in trade or business; (4) unharvested crops dis-
posed of with the land used in the business of farming if the
land was held for more than 6 months; and (5) livestock,
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except poultry, held for drafting, breeding, or dairying pur-
poses, and held for 12 months or more.

The amount of gain eligible for capital gains treatment in
the case of depreciable property dispositions was limited.
Code section 1245 provided that eligible gain for most depre-
ciable property other than certain realty be based on the
amount of depreciation allowed prior to January 1, 1962.
Code section 1250 provided that eligible gain for certain de-
preciable realty be based on the amount of depreciation al-
lowed prior to January 1, 1963, as well as on the method
used to compute depreciation after this date and the length of
time the property was held from the time it was acquired
until the time it was disposed of. Neither of these provisions
had any effect on the treatment under section 1231 of losses
resulting from disposition of such depreciable property. For a
description of the depreciable property to which sections
1245 and 1250 applied, see the explanation of "Net gain or
loss, noricapital assets."

Net gain or loss under section 1231 was also defined to in-
clude gains and losses from involuntary conversions not only
of the property types or transactions otherwise covered by
section 1231, but also of the capital assets defined in section
1221, but only if they were held for more than 6 months.
Such involuntary conversions resulted from theft, seizure, de-
struction, requisition, and condemnation. But if losses result-
ing from involuntary conversions by theft, or from fire, storm,
shipwreck or other casualty, were uninsured, they were ex-
cluded from the section 1231 computation and were fully
deductible, instead, as ordinary losses and included in the sta-
tistics for "other deductions."

Finally, with respect to the statistics shown for net capital
gains, if the corporation made no distinction in its income
statement between gain or loss from sale or exchange of capi-
tal assets and gain or loss from sale or exchange of other
property, and no Schedule D was filed in support of these
transactions, the entire amount was treated as a net gain or
loss from noncapital assets.

Net gain or loss, noncapital assets

Net gain or loss, noncapital assets was the net gain or loss
from sale or exchange of: (1) certain depreciable and real
property used in trade or business; (2) accounts and notes re-
ceivable acquired in the ordinary course of business for serv-
ices rendered or from sale of property includable in inventory
or ordinarily held for sale; (3) Government obligations issued
on or after March 1, 1941, on a discount basis and payable
without interest at a fixed maturity date not exceeding I year
from date of issue; (4) certain copyrights, literary, musical,
or artistic compositions or similar properties; (5) securities by
dealers; and (6) certain patents, inventions or designs, secret
formulas or processes, and similar property rights by a domes-
tic corporation and its more than 50 percent owned Con-
trolled For'e'ign Corporation.

As explained under the definition of "Net capital gains," a
net gain from dispositions of (or certain transactions involv-
ing) specified types of business assets that were considered
noricapital assets based on Code section 1221, could receive
capital gains treatment under section 1231. Gains and losses
from these dispositions or transactions first had to be aggre-
gated. If the overall result was a net gain, it was included in
the computation of net long-term capital gain. But if the

overall result was a net loss, it was included in the computa-
tion of (and reflected in the statistics for) net gain or loss,
noricapital assets.

The amount of gains (though not losses) on dispositions
of most depreciable property includable in the computation
of net gain or loss under section 123 1, was reduced as a result
of sections 1245 and 1250. To the extent the amount eligible
for capital gains treatment was thereby reduced, the amount
included in the computation of net gain or loss, noncapital
assets was increased.

The depreciable property to which section 1245 applied
was (1) personal property other than livestock, whether tang-
ible (such as machinery and equipment), or intangible (such
as patents or copyrights) ; and (2) other tangible property in-
cluding certain realty other than buildings and their struc-
tural components, if it was an integral part of certain speci-
fied business activities, or which constituted research or storage
facilities used in connection with such activities. The business
activities qualifying were manufacturing, production, or ex-
traction, or the providing of transportation, communication,
electrical energy, gas, water, or sewage disposal services.

The depreciable property to which section 1250 applied
was real property not already covered by section 1245. In
general, this property consisted of buildings or its structural
components in the case of tangible property, or represented
leaseholds of land, in the case of intangible property.

The amount of gain on dispositions of depreciable property
under sections 1245 and 1250, treated as ordinary income
and included in the computation of net gain or loss, noncapi-
tal assets, generally depended upon the amount of deprecia-
tion claimed on the asset after a certain date, prior to its dis-
position, although other factors were also considered in the
case of section 1250 dispositions.

Under section 1245, the amount of gain treated as ordi-
nary income was based on the depreciation (or amortization
in the case of emergency facilities) allowed or allowable
after December 31, 1961. This "depreciation recapture" ap-
plied to dispositions of property made during taxable years
beginning after December 31, 1962.

Under section 1250, the amount of gain treated as ordi-
nary gain was based, in general, on the depreciation allowed
or allowable after December 31, t963. But this "depreciation
recapture" was further qualified so that if the property was
held for more than 1 year before it was disposed of, ordinary
gain was reduced to the difference between the depreciation
computed under some accelerated method, and the deprecia-
tion computed assuming the straight line method. If the
property was held for more than 20 months, the "recapture"
was further reduced to a proportion of this difference until,
when the property was held for 10 years, the "recapture" as
ordinary gain was not applicable at all.

Finally, with respect to the statistics for net gain or loss,
noncapital assets, two assumptions were made. The first as-
sumption had to do with sales of securities by security and
commodity brokers, dealers, and exchanges, or sales of real
estate by real estate subdividers, developers, and operative
builders. If these transactions were reflected in business re-
ceipts and cost of goods sold in the tax return, instead of in
net gain or loss, noncapital assets, the resulting profit or loss
on the transactions, representing the difference between the
receipts and the cost of sales, was transferred to the statistics
for net gain or loss, noricapital assets, but only if the cost of
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sales was more than 50 percent of the receipts. (See "Busi-
ness receipts.") The statistics for business receipts and cost of
sales were then adjusted accordingly. The second assumption
had to do with returns where no distinction was made or
Could be made between sales or exchanges of capital assets
and sales or exchanges of other property. In such cases the
reported amount was included in the statistics for net gain
or loss, noncapital assets.

essary business deductions and reduced by additions to re-
quired reserves and certain other statutory deductions perti-
nent only to these companies. To arrive at net income or def-
icit for these companies the gain or loss from operations
(which included both underwriting and investment income)
was adjusted by adding back the statutory special deductions
for intercorporate dividends received and for operations
losses.

Net income after tax

Net income after tax was derived by subtracting total
income tax after investment credit from net income. It does
not take into account ( I ) t1ie credit for foreign taxes paid, or
(2) the income tax liability of shareholders of Small Business
Corporations electing to have their profits taxed at the share-
holder level at the individual income tax rates.

Net income or deficit

Net income or deficit was the difference between gross tax-
able receipts and the ordinary and necessary business deduc-
tions, as defined by the Internal Revenue Code. Net income
reflects not only actual receipts by a corporation, but also
certain income from related foreign corporations only con-
structively received. For additional information about foreign
income, see "Includable income of Controlled Foreign Cor-
porations" and "Income resulting from foreign taxes deemed
paid."

Net income is generally larger than income subject to tax
because the net income of Small Business Corporations elect-
ing to be taxed through shareholders is, with the exception of
certain lon ,-term capital gains, excluded from income subject
to tax. Net income is also larger because certain statutory spe-
cial deductions from net income were allowed most corpora-
tions in computing their income subject to tax.

For mutual insurance companies other than life or marine,
and other than certain fire or flood insurance companies,
the net income used for Statistics of Income was the sum of
the net investment income or loss, the statutory underwriting
income or loss, and the subtractions from the Protection
Against Loss (PAL) account. Thus, net income reflects not
only the ordinary business deductions but the statutory de-
ductions from underwriting income allowed only to these mu-
tual insurance companies. It also reflects the additions (if
any) to taxable income of amounts previously deferred from
taxation in the PAL account. The statutory special deduction
for dividends received, allowed corporations generally, was
not subtracted in deterinining net income. Statutory deduc-
tions from underwriting income and subtractions from the
PAL account are described in the return form and instruc-
tions at the end of the report, and in Code sections 823 (c)
and 824.

Net income for some small mutual insurance companies re-
porting tinder Code section 821 (c) was net investment
income only. The provisions of the section were applicable
only to companies with income from investments (other than
capital gains) and premiums of less than $500,000, and with
no reserve in the PAL account. The provisions were elective.
Electing companies were not required to report underwriting
income.

For life insurance companies, net income or deficit com-
prised gross taxable receipts reduced by the ordinary and nec-

Net long-term capital gain reduced by net short-term
capital loss

(See "Net capital gains.")

Net long-term capital gain taxed at 25 percent

Net long-term capital gain taxed at 25 percent described
part of the tax base allowed under section 1201 for those re-
turns where the alternative tax resulted in a lower tax liabil-
ity than would have resulted from using normal tax and sur-
tax rates on total taxable income.

Income subject to tax for returns with alternative tax was
the sum of (t) net long-term capital gain (reduced by net
short-term capital loss) and (2) income taxed at normal tax
and surtax rates (the balance of taxable income).

For most corporations, use of alternative ta,x did not affect
the amount shown as income subject to tax. However, when
net long-term capital gain was greater than "taxable income"
(net income minus statutory special deductions) but the 25
percent rate applied to the capital gain was less than the reg-
ular rates applied to "taxable income," the capital gain,
rather than "taxable income," became the tax base and was
used for the income subject to tax statistics.

Net operating loss carryover

(See "Statutory special deductions.")

Net short-term capital gain reduced by net long-term
capital loss

(See "Net capital gains.")

Net worth

Net worth represented the stockholders' equity in the assets
of the corporation in contrast to the claims of creditors. In
the statistics it comprises the sum of the items (1) Capital
stock, preferred and common, (2) Paid-in or capital surplus,
(3) Retained earnings, appropriated, (4) Retained earnings
unappropriated, less (5) Cost of treasury stock, each of which
is explained under its own heading.

Noncalendar year returns

Noncalendar year returns were those filed for a twelve-
month accounting period ended during July through Novem-
ber 1967 and during January through June 1968.

Nontaxable returns

Nontaxable returns were defined for the statistics as those
that showed neither income tax liability before foreign tax
and investment credits nor tax from recomputing prior year
investment credit. Not included were returns of Small Busi-
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ness Corporations for which an election was made to be taxed
through shareholders.

Most nontaxable returns were without net income. But
many returns with net income were nontaxable if net income
was offset by statutory special deductions, or by the deduction
for amounts distributed for taxation to shareholders of regu-
lated investment companies and real estate investment trusts.
(See "Income subject to tax" and "Statutory special deduc-
tions" in this section.)

similar items. For construction corporations, amounts re-
ported as a current item for contract work in progress in
excess of billings were also included.

Also included in other current assets were arnounts re-
ported as inventories on nonconsolidated returns of invest-
ment and holding companies (other than operating holding
companies), security and commodity brokers, dealers, and ex-
changes; and real estate subdividers, developers, and opera-
tive builders.

Notes and accounts receivable
I Notes and accounts receivable were, in general, the gross
amounts of current trade items, that is, amounts receivable
arising from sales or services to customers on credit during
the ordinary course of trade or business which would nor-
mally be converted to cash within one year. Nontrade receiv-
ables were generally included in "other current assets."

Loans and mortgages may have been reported in notes and
accounts receivable by savings and loan associations. When
identified, such mortgage loans were transferred to "other in-
vestments."

The allowance for bad debts, shown as an adjustment to
notes and accounts receivable, may include the reserves for
the separate account, mortgage and real estate loans. As a re-
sult, it was possible for the reserve to exceed the amount of
notes and accounts receivable.

Number of returns

Number of returns excludes returns of inactive corpora-
tions except in tables C and 21 where inactive corporation re-
turns are included in the total number and are also shown
separately. (See "Inactive corporation returns.") The num-
ber of Form 1120-S returns filed by Small Business Corpora-
tions for which an election was made to be taxed through
shareholders is included in each total and is also shown sepa-
rately in some of the tables. The few returns of unincorpor-
ated businesses for wl~ich elections were made to be taxed as
corporations, under Code section 1361 were excluded from
all tables.

Other assets

Other assets comprised, in general, noncurrent assets which
were not allocable to a specific account on the return form
balance sheet, and certain accounts for which no distinction
could be ina'de between current and noncurrent status.

Includable were such items as deferred charges reported as
noncurrent by the corporation, interest discounts, guaranty
deposits, and intangible assets not subject to amortization.
Other assets of banks included property held in trust if in-
cluded in the banks' assets, while other assets of life insurance
companies included market value of real estate, and that por-
tion of stock and bond holdings in excess of book value.

Other current assets

Other current assets comprised assets not allocable to a
specific current account in the return form balance sheet and,
when specifically reported as short-term by the corporation,
marketable securities other than Government obligations.

Included were prepaid expenses, nontrade receivables, cou-
pons and dividends receivable, claims and judgments, and

Other current liabilities

Other current liabilities included for the most part certain
amounts due and payable within the coming year. The
account comprised accrued expenses, as well as current paya-
bles not arising from the purchase of goods and services and
not evidenced by bonds, notes, or mortgages. Examples of
other current liabilities were taxes accrued or payable,
accrued bmployee accounts such as for payrolls and contribu-
tions to benefit plans, dividends payable, overdrafts, accrued
interest or rent, and deposits and withdrawable shares of
banking and savings institutions.

For construction corporations, amounts of advances or de-
posits on uncompleted contracts or jobs in progress were in-
cluded in this item if reported as current.

Other deductions

Other deductions comprised (1) business expenses which
were not allocable to a specific deduction item on the return
form, and (2) certain amounts which were given special
treatment in the course of statistical processing.

The first category included such items as administrative,
general, and selling expenses; bonuses and commissions; de-
livery, freight, and shipping expenses; sales discounts; travel
and entertainment expenses; and similar items.

The second category included salaries and wages not re-
ported as a cost of sales and operations and not reported as a
part of another deduction item; unrealized profit on current-
year installment sales; reported amounts of negative income;
business deductions not itemized on life and most mutual in-
surance company returns and certain reserve and other de-
ductions unique to these companies; and losses by abandon-
ment, theft, fire, storm or other casualty. Casualty and theft
losses excluded any losses on capital assets and on real and
depreciable property if such assets were held for more than
six months and if any compensation from insurance was re-
ceived for such losses.

Other dividend income

Other dividend income comprised those dividends for
which a special deduction was not allowed, and included div-
idends from: (1) China Trade Act Corporations, (2) corpo-
rations whose dividends would qualify for the 85 percent de-
duction except the taxpayer had not held the stock long
enough, (3) corporations whose income was from U.S. pos-
sessions, (4) exempt (nontaxable) corporations (charitable,
educational, religious, scientific, literary organizations, and
mutual and cooperative societies including farmers' coopera-
tives), (5) real estate investment trusts, (6) regulated in-
vestment companies (which are not subject to the 85 percent
deduction), (7) Federal Home Loan Bank stock and, (8)
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Federal Reserve Bank stock. Other dividend income is shown
in table 5.

Other employee benefit plans

Contributions made by employers to such plans as eat
plans, health or accident and sickness plans, and other wel-
fare plans, were deductible under Code section 162. The sta-
tistics for this item include amounts identified in the cost of
sales or operations schedules.

Excluded were deductions claimed for employer contribu-
tions to pensions plans and certain other deferred compensa-
tion plans within the purview of Code section 404. (See
"Pension, profit-sharing, stock bonus, annuity plans.")

Other foreign dividends

Other foreign dividends are discussed under, "Dividends
received from foreign corporations."

Other interest

Other interest consisted of amounts received on loans,
notes, mortgages, bonds, bank deposits, and corporate bonds
less amortizable bond premium. For installment sales, interest
received included amounts stated in the contract and certain
unstated amounts of interest, as provided in Code section
483.

from claims, license rights, judgments, and joint ventures; net
amount earned under operating agreements; profit from
commissaries; profit on prior-years' collections (installment
basis) ; profit on purchase of corporation's own bonds; recov-
eries of losses and bad debts previously claimed for tax pur-
poses; refunds for cancellation of contracts; and income from
sales of scrap, salvage, or waste. Also included was "other
dividend income," which comprised certain dividends for
which a special deduction was not allowed. (See "Other divi-
dend income.")

Paid-in or capital surplus

Paid-in or capital surplus comprised additions to the cor-
poration's capital from sources other than earnings. The
amount shown is after deducting any negative amounts.

Includable were amounts of surplus occasioned by dona-
tion, appreciation of assets, receipts from sale of capital stock
in excess of stated value, stock redemptions or conversions,
and similar transactions.

Part-year returns

Part-year returns were those filed for accounting periods of
less than 12 months which ended in the period July 1967
through June 1968. Such returns were filed as a result of
business liquidations, reorganizations, mergers, and changes
to new accounting periods.

Other investments

Other investments were, in general, long-term non-Govern-
ment investments and certain investments for which no dis-
tinction could be made as to their current or long-term na-
ture. Non-Government investments generally not held for
conversion to another form within the coming year included
stocks, bonds, loans on notes or bonds, loans to subsidiaries,
and other types of financial securities.

Real estate not reported as a capital asset could also be in-
cluded. In certain instances, land and buildings owned by
real estate operators (except lessors of real property other
than buildings), and real holdings of insurance carriers, other
than their home office and branch office buildings and equip-
ment, were reported as "other investments."

Other liabilities

Other liabilities were obligations which were not allocable
to a specific account on the return form balance sheet and
were either noncurrent accounts, in general not due within
one year, or accounts which could not be identified as either
current or long-term.

Examples of "other liabilities" were deferred or unearned
income not reported as part of a current account, provisions
for future taxes based on the effects of either accelerated de-
preciation or possible income tax adjustments such as for the
investment credit, and principal amounts of employee and
similar funds.

Other receipts

Other receipts included amounts not elsewhere reported on
the return, such as: profits from sales of commodities other
than the principal commodity in which the corporation
dealt; income from minor operations; cash discounts; income

Payments on declarations of estimated tax

(See "Estimated tax payments.")

Payments with request for extension of filing time

Payments with request for extension of filing time were
those reported on the income tax returns, rather than those
reported on the applications for extension of time in which to
file, Form 7004, or its equivalent. Corporations which filed
the form on time and made the timely payment of the re-
quired amount of tax liability (tentatively determined) were
granted an automatic extension of 3 months in which to file
returns. A second extension of 3 months could be granted
under certain conditions.

Requesting the extension of time to file the return did not
postpone the payment of tax. When an extension was re-
quested, at least half of the unpaid balance of the tax liability
tentatively determined (taking into account any credits
against tax, as well as any estimated tax payments) was due.
If the option of paying the tentatively cleterrnined tax liabil-
ity on an installment basis (with the balance due on or before
3 months after the regular filing date) was not used, the en-
tire amount was due with the application.

The statistics may be slightly understated because of tax-
payer reporting variations and because of the inability to
identify the total amount from the tax returns.

Pension, profit-sharing, stock bonus, and annuity plans

Contributions made by employers to these plans were deduc-
tible under Code section 404. The Code imposed limitations
on the amounts deductible for the taxable year and provided
a carryforward feature for certain amounts paid in excess of
the limitation. Deductions were also allowed for employee
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contributions made to benefit plans established for certain
United States citizens employed by foreign subsidiaries and
branches of domestic corporations. The statistics for this item
include such amounts identified in the cost of sales or opera-
tions schedules. (See also, "Other employee benefit plans.")

Rent paid on business property

Rent paid on business property was deductible as an ordi-
nary and necessary expense. Identifiable amounts of taxes and
other expenses paid by lessees in connection with rent paid
were included in their respective deduction headings.

Rents

Rents received for the use or occupancy of property con-
sisted of the gross amounts. Depreciation, repairs, interest,
taxes, and other expenses which were related to rents were
not deducted directly from the rental income, but were re-
ported among the various business deductions from total re-
ceipts. For manufacturing, public utility, and service corpora-
tions which frequently leased, rather than sold, their prod-
ucts, the rental income so derived was included in business
receipts.

Repairs

Repairs reported as an ordinary and necessary business ex-
pense were the costs of maintenance and incidental repairs
and could include the cost of labor, supplies, and other items
which did not add to the value or appreciably prolong the
life of the property. Expenditures for new buildings, machi-
nery or equipment, or for permanent improvements which in-
creased the cost or basis of the property were not deductible
currently and were charged to capital expenditures, which
were generally depreciable.

Retained earnings, appropriated

Retained earnings, appropriated were those retained earn-
ings set aside for specific purposes and not available for distri-
bution to stockholders. Included were guaranty funds and re-
serves such as those for plant expansion, bond retirements,
and contingencies for extraordinary losses. Specifically ex-
cluded were the reserves for bad debts, depreciation, deple-
tion, and amortization, which were shown separately; and,
reserves for taxes, and unrealized profits or unearned income,
which were included in "other liabilities" or "other current
liabilities." This item was identified as "Surplus reserves" in
the statistics for prior years.

Retained earnings, unappropriated

Retained earnings, unappropriated consisted of the re-
tained earnings and profits of the corporation less any re-
serves. The statistics shown are net figures after deduction of
any negative amounts. This item was identified as "Earned
surplus and undivided profits" in the statistics for prior years.

Returns other than Form 1120-S

Returns other than Form 1120-S was the term used in the
statistics to distinguish the returns filed for corporations sub-
ject to the regular income tax from Small Business Corpora-
tions electing to be taxed through shareholders.

Returns with net income

139

Returns with net income were those showing gross taxable
receipts exceeding the ordinary and necessary business deduc-
tions allowed by the Code.

Returns without net income

Returns without net income were those for which business
deductions exceeded total receipts. In addition to deficit re-
turns, this classification also included returns where total re-
ceipts and business deductions were equal.

(See "Net income or deficit" in this section.)

Royalties

Royalties were payments received, generally on an agreed
percentage basis, for the use of property. Included were
amounts received from such properties as copyrights, patents,
and trademarks; and from natural resources such as timber,
mineral mines, and oil wells. The amount reported was the
gross amount. Expenses relating to royalties, depletion or
taxes, for example, were not deducted directly from the
income, but were reported among the various business deduc-
tions from total gross income.

Excluded were certain royalties received under a lease
agreement on timber, coal deposits, and domestic iron ore de-
posits, which were allowed special tax treatment. Under elec-
tive provisions of Code section 631, the net gain or loss on
such royalties was included in the computation of net gain or
loss on sales or exchanges of certain business property under
section 1231. If the overall result of this computation was a
net gain, it was eligible for treatment as a long-term capital
gain, taxable at a maximum rate of 25 percent. If the overall
result was a net loss, it was fully deductible in the current
year as an ordinary noncapital loss.

Size of total assets

Size of total assets was based on the amount reported in
the end-of-year balance sheet. Returns with zero assets were
used as a classification for returns of (1) liquidating or dis-
solving corporations which had disposed of all assets and
whose income tax returns were final returns, (2) merging
corporations whose assets and liabilities were included in the
returns of the acquiring corporations, and (3) foreign cor-
porations with income effectively connected with the conduct
of trade or business within the United States (except foreign
insurance companies providing balance sheet information for
United States branches). (See also, "Total assets and total
liabilities.")

Small Business Corporation returns

Small Business Corporation returns, Form 1120-S, were
filed by corporations electing to be taxed through sharehold-
ers under section 1372 of the Code.

To qualify as a Small Business Corporation, a firm had to
be a domestic corporation with no more than ten sharehold-
ers, each of which was an individual (or an estate) and no
one of which was a nonresident alien. The corporation could
have only one class of stock and could not be a member of an
affiliated group eligible to file a consolidated return. It could
not receive more than 80 percent of its gross receipts from
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sources outside the United States. It also could not receive
more than 20 percent of its gross receipts from passive invest-
ments (interest, rents, royalties, annuities, and gains from sale
or exchange of stock and securities) , except if during the first
2 years of business the passive investment income for the year
was less than $3,000.

Net income of Small Business Corporations was computed
in the same manner as for most corporations. The net opera-
ting loss deduction and other statutory special deductions al-
lowed most corporations, such as for dividends received,
could not be taken. The electing corporation was generally
not taxed. However, it could be subject to a special 25 per-
cent tax on net long-term capital gain (reduced by net short-
term capital loss) if (I) the net long-term capital gain ex-
ceeded net short-term capital loss by more than $25,000, and
was more than 50 percent of net income, and (2) net income
exceeded $25,000. Foreign tax credit and investment credit
were not available to the corporation to reduce this tax (al-
though the cost of investment credit property was allocated
to shareholders for their use in computing the credit).

Generally, the income of the Small Business Corporation
was taxable to its shareholders as ordinary income. But net
long-term capital gains (reduced by any tax paid on them by
the corporation) retained their character in the hands of the
shareholder. Also, shareholders were allowed to deduct their
share of the corporations' deficit from other forms of individ-
ual (or fiduciary) income as part of their net operating loss
deduction. Undistributed income earned in previous years
was taxable to shareholders in the year it was earned, and
could be distributed during the current year without any fur-
ther tax.

Statutory special deductions

Statutory special deductions is the term used for the statis-
tics to describe the four deductions for (1) net operating
losses of prior years, (2) intercorporate dividends received,
(3) dividends paid on certain preferred stock of public utili-
ties, and (4) Western Hemisphere Trade Corporations. Since
these deductions were allowed by law, in addition to ordinary
and necessary business deductions, they are shown as deduc-
tions from net income.

Two of the four deductions and part of the intercorporate
dividends received deduction (dividends received on certain
preferred stock of public utilities) were based on a formula
tied to the combined normal tax and surtax rates. Since the
combined normal tax and surtax rates for corporations with
accounting periods ended January through June 1968, was
affected by the surcharge, the percentages used for the de-
ductions were also affected. For additional detail see the
"Changes in Law" section and "Surcharge" in this section.

In general, net income less the statutory special deductions
equaled income subject to tax. However, the two dividend
deductions were not restricted to returns with net income,
nor, in general, to the amount of net income, and thus
became part of the statutory loss for some corporations. Stat-
utory special deductions were not allowed to Small Business
Corporations for which an election was made to be taxed
through shareholders, nor to regulated investment companies
and real estate investment trusts.

Statistics for statutory special deductions are subject to cer-
tain limitations inherent in the method of reporting these

amounts. For example, where there was no net income to
reduce (and consequently no income subject to tax), the spe-
cial deduction for dividends received may not have been re-
ported even though the deduction was allowable as part of
the statutory net operating loss. Also, where both a net opera-
ting loss deduction and a dividends received deduction were
available, the corporation may have used only the net opera-
ting loss deduction to offset net income instead of using the
net operating loss deduction to offset only that portion of net
income remaining after subtracting the dividend deduction.
This would result in an overstatement of amounts shown in
the statistics for the net operating loss carryover and an un-
derstatement in amounts shown for the dividends received
deduction.

Definition of the four statutory special deductions are:
(1) Net operating loss carryover.-The total net opera-

ting loss deduction was based on statutory losses of prior or
subsequent years which could be used to reduce taxable in-
come for a specified number of years. The arnount shown in
this report, however, consists only of losses from prior years
actually used to reduce taxable income for 1967. Losses in-
curred after 1967 and carried back to that year at a later date
could not be reported on the returns used for this report. In
general, losses were carried back over a 3 year period and any
amount not offset against income during that time could then
be carried forward against income for a period not exceeding
5 years. Longer carryover periods were allowed for certain for-
eign expropriation losses, and for corporations applying for
tax assistance under the Trade Expansion Act of 1962, for
regulated transportation corporations, and for new life insur-
ance companies. The carryover period was also extended
under certain conditions for corporations with unused invest-
ment credit.

Net operating losses upon which the current-year deduction
was based included (a) the excess of ordinary and necessary
business expenses over income in the loss year, and (b) stat-
utory deductions claimed in the loss year for dividends re-
ceived and for dividends paid on certain preferred stock of
public utilities (or any excess of such deductions over net
income).

The net operating loss deducted for the current year was
limited to net income reduced first by the deductions for
dividends received and for dividends paid on certain preferred
stock of public utilities.

(2) Dividends received deduction.-The dividends re-
ceived deduction, under Code sections 2,13-246, presented in
this report was the sum of the following components:

(a) A deduction equal to 85 percent of dividends re-
ceived from domestic corporations which were themselves sub-
ject to the income tax. This particular deduction accounted
for the major portion of the dividends received deduction.

(b) A deduction equal to 85 percent of certain divi-
dends received from foreign corporations (1) which had been
engaged in a trade or business within the United States for at
least 3 years, and (2) which also had at least 50 percent of
their gross income effectively connected with the United
States trade or business.

(c) A deduction equal to 100 percent of certain intra-
group dividends allowed members of controlled groups not
electing to file consolidated returns but instead sharing a sin-
gle surtax exemption under Code section 1561.
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(d) A deduction, allowed domestic corporations for
the first time, equal to 100 percent of dividends received f rom
wholly owned foreign subsidiaries whose entire gross income
was effectively connected with the conduct of a trade or busi-
ness within the United States (see "Changes in Law")

*(c) A deduction equal to about 61 percent of divi-
dends received on certain preferred stock of public utilities
for which a dividends paid deduction, described below, was
also allowed the distributing corporation. The applicable per-
centage was based on the income tax rate, as described ear-
lier, and varied from 60.2 percent (for corporations with
accounting periods ended July through December 1967) to
61.3 percent (for corporations with accounting periods ended
June 1968).

(f) A deduction equal to 100 percent of dividends re-
ceived by small business investment companies.

For returns with net income for the taxable year, there was
a limitation on the deduction, based on net income, for divi-
dends received not subject to the 100 percent deduction. For
these net income returns the deduction could not exceed 85
percent of net income less any Western Hemisphere Trade
Corporation deduction (described below) and less any 100
percent deduction for domestic intragroup dividends. This
limitation was not applicable if the corporation had no net in-
come for the year. In this case, the deduction became part of
the statutory net operating loss previously described.

(3) Deduction for dividends paid on certain preferred
stock of public utilities.-For public utility companies, as de-
fined by law, a special deduction was allowable under Code
section 247 for dividends paid on certain preferred cumulative
stock deemed issued prior to October 1, 1942. This deduc-
tion, based on the income tax rate as described earlier, varied
from a maximum deduction of 29.2 percent of the dividends
paid on such stock (for corporations with accounting periods
ending July through December 1967), to a deduction of 27.8
percent (for corporations with accounting periods ended
June 1968).

If the dividends paid were greater than net income re-
duced (in general) by all other statutory special deductions
for the year, the deduction could not exceed the percent, de-
fined by law, of net income after this adjustment.

(4) Western Hemisphere Trade Corporation deduction.
-This deduction was allowed certain domestic companies
which qualified under section 921 of the Code. These compa-
nies conducted almost all of their business outside the United
States, but within the Western Hemisphere. This special de-
duction was computed at the same percentage rates as those
described for the deduction for dividends paid on certain pre-
ferred stock of public utilities. It ranged from 29.2 percent of
net income after all other statutory special deductions (for
corporations with accounting periods ended July through De-
cember 1967), to 27.8 percent (for returns with accounting
periods ended June 1968).

Surcharge

Surcharge was an amount derived for the income tax sta-
tistics rather than the amount actually reported by corpora-
tions with accounting periods ended January through June
1968.

The surcharge was imposed on the regular income tax at a
10 percent annual rate, beginning January 1, 1968. For re-

turns with accounting periods overlapping the effective date,
a prorated surcharge was prescribed by law and was com-
puted for the statistics for returns with income tax based on
the number of months in the accounting period that were
within the surcharge period. For statistical purposes, it was
assumed that all corporations with tax reported the sur-
charge, and that the surcharge was not already reflected in
the amount they reported for the regular income tax.

Suspension period property

Suspension period property as shown in the statistics repre-
sented the investment qualified for credit (see "Investment
qualified for credit") made by corporations in certain prop-
erty acquired or constructed during the suspension period,
October 10, 1966 through March 9, 1967; or before May 24,
1967, pursuant to an order placed during the suspension pe-
riod. If not for the suspension of the investment credit provi-
sions, such acquisitions or construction would have been eligi-
ble for the investment credit. Although not allowed, this "sus-
pended investment credit" had to be taken into account
when determining the investment credit allowable for the
taxable year. (See "Investment credit.")

Corporations were allowed to exempt no more than
$20

,
000 of the cost or basis of property (less any exemption

that may have been used in 1966) which otherwise would

have been considered as suspension period property, and to
claim investment credit on that exempted amount. Also, only
one $20,000 exemption was available for the entire suspen-
sion period. Because investment was reported and credit
claimed (or credit carryover determined) in the year the
property was placed in service, the reporting of the total con-
tractual investment made during the suspension period and
subject to the suspension provisions could be spread over sev-
eral future years.

Certain other property (described in Code section 48(h)
constructed, or acquired during the 5 month suspension pe-
riod, continued to be eligible for the credit and, therefore,
was not required to be treated as suspension period property.

Tax due

Tax due was the amount of income tax liability reported as
due at the time the return was filed. To show a tax due the
return had to have income tax after foreign tax and invest-
ment credits. For this purpose, the income tax included tax
from recomputing prior year investment credit and tax on
undistributed Personal Holding Company income (which

was not tabulated or included in the income tax presented in
this report). Tax due, then, was the amount payable after
taking into account (a) credit from regulated investment
companies; (b) payments with request for extension of time
in which to file; (c) payments on estimated tax; and (d)
credit for U.S. taxes paid on certain nonhighway use of gaso-
line and lubricating oil.

The entire tax due could be paid with the return at the
time of filing; or the corporation could elect to pay the tax
due in two equal installments. One installment had to be
paid at the prescribed time of filing. The balance was due on
or before 3 months after that date.

The amounts shown do not reflect adjustments made
after the return was filed.'The results of tax audit, carryback
of net operating losses, carryback of foreign taxes paid or
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accrued in future years, or the carryback of unused invest-
ment credit, may affect the final tax liability and the tax due.

Tax from recomputing prior year investment credit

Tax from recomputing prior year investment credit
occurred when certain depreciable property used in computing
the investment credit was disposed of prior to the useful life
assumed at the time the investment credit was originally com-
puted. The tax was payable for the year in which the prop-
erty was disposed of and amounted to the difference between
the credit previously taken on such property and the credit
which would have been allowed had the actual life been
used.

Unless otherwise indicated, tax from recomputing prior
year investment credit is included in the statistics for income
tax for this report.

Tax overpayment

Tax overpayment was the amount reported, at the time
the return was filed, as the excess of payments and credits
over total income tax liability. For this purpose, the income
tax liability included surcharge, tax from recomputing prior
year investment credit, and tax on undistributed Personal
Holding Company income (which was not tabulated or in-
cluded in the income tax presented in this report) and was
after reduction by the foreign tax and investment credits. Ov-
erpayment, then, was the excess of payments and credits after
taking into account (a) credit from regulated investment
companies; (b) payments with request for extension of time
in which to file; (c) payments on estimated tax; and (d)
credit for U.S. taxes paid on certain nonhighway use of gaso-
line and lubricating oil.

The overpayment could be credited toward the following
year's estimated tax, refunded, or partially refunded and par-
tially credited. Some taxpayers, however, failed to indicate
the way in which the overpayment was to be treated.

The amounts shown do not reflect adjustments made
after the return was filed. The results of audit, the carryback
of net operating losses incurred in future years, the carryback
of certain foreign taxes paid or accrued in future years used
to increase the current-year foreign tax credit, or the carry-

Item

back of unused investment credit, may affect the final tax lia-
bility and the tax overpayment.

Taxes paid

Taxes paid included the amounts reported as an ordinary
and necessary business deduction as well as identifiable
amounts reported as part of the cost of sales and operations.
Included among the deductible taxes were ordinary State
and local taxes paid or accrued during the year; social secu-
rity and payroll taxes; unemployment insurance taxes; im-
port and tariff duties; and business, license, and privilege
taxes. Income and profits taxes paid to foreign countries or
United States possessions were also deductible unless claimed
as a credit against income tax. Not deductible were such
taxes as Federal income and excess profits taxes, gift taxes,
taxes assessed against local benefits, and Federal taxes paid
on interest from tax-free covenant bonds.

Some corporations reported excise and sta,mp taxes, which
were part of the sales price of their products, as receipts.
When this occurred, an equal and offsetting amount was
usually included in the cost of sales and operations or as part
of the separate deduction for taxes paid. When included in
the cost of sales and operations, these taxes often were not
identifiable and therefore could not be added to the statistics
for taxes paid.

Tentative investment credit

Tentative investment credit represented the earned credit
before taking into account the statutory limitations based on
the size or presence of income tax. For most corporations, the
tentative credit was equal to 7 percent of total qualified in-
vestment which was based on the cost of certain depreciable
purchases and was designed to give weight to longer-lived as-
sets. (See "Investment qualified for credit" and "Total quali-
fied investment.") An exception was made for investment in
certain public utility property. The law specified that for
such property the otherwise qualified investment should be
reduced to three-sevenths of the total amount. As a matter of
practical computation, however, the full qualified investment
was usually reported, and a 3 percent rate substituted for the
7 percent rate in order to obtain the legal tentative credit.
See facsimile of Form 3468.

Table E. -REVISED DATA FOR SELECTED ASSET AND LIABILITY ITEKS, 1967

Total assets ........................................................................

Ca8 h ..............................................................................
Investmerits in Goverment obligatioiz;

United States ...................................................................

St.t

e
and local .................................................................

Mortgage and real estate loans. ...................................................

Other investments .................................................................
Other assets ......................................................................

Total liabilitie....................................................................

Other current liabilities .........................................................
Other

,
i,bili

t
ies .................................................................~apital

st-k .....................................................................

Retained earnings, app-priated ...................................................
Reta inei earnings, unappropriated .............. ..................................
Less

:
Cust of treasury stock .....................................................

Net -th ......... i..................................................................

All industries

As published

(1)

2,010,443,291

139,983,881

As revised

(2)

2,007,225,991

139,936,081

104, 884, 087
68,2%,424

254,93-5,744
283,965,527
42,868,297

2,01L),443,291

679,617,914
232,691,608
17u,709,420

18,873,130

297,520,651
7,836,020

613,044,84b

104,553,787
68,139,524

2~3,290,244
283,148,0271
42,648,997

2,007,225,991

680,344,914
227,980,608
1?6,734,920

19,285,130
297,843,951

7,830,120

613,811,546

Finance, insurance, and
real estate

As published

(3)

As revised

(4)

(Th-.-d b1Z ...)

1,097,348,098

95,223,61~

1,094,130,798

95,175,815

93,258,774

65,7?2,354

253,649,917
19?,610,578
16,531,815

1,097,348,098

621,4~9,056
195,918,110
38,505,916

11,609,033
51,829,414
1,299,798

156,6b7,479

92,928,474
65,615,454

252,004,417
196,793,078
16,312,515

1,094,130,798

622,186,056
191,207,110
38,531,416

12,021,033
.52,152,714
1,293,898

157,434,179

Insurance

As published

(5)

232,664,015

3,316,953

10,131,624
1),794,363

69,544,309
117,354,882

5,990,314

23,2,664,015

25,449,990
17:2, 095,083

3,147,778

4,759,286
2L,350,724

23,121

32,972,8~51

carriers

As revised

(e)

229,446,715

3,269,153

9,801,324
15,637,463

67,898,809
11.,537,382

~,771,014

229,446,715

2e,176,990
167,384,083

3,173,278

5,171,286
21,u74,024

17,221

33,739,5.51

'Other
insurance companies publish d in table 1 $41,924,458; as revised $38,707,1~8-

2Other insurance eo.panies: 'ass publishZ in table 1 $14,753,913; as revised $15,520,613.
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Total assets and total liabilities

Total assets and total liabilities were those reported in the
end-of-year balance sheet in the corporations' books of
account. Total assets were net after reduction by accumu-
lated depreciation, amortization, and depletion, and by the
reserve for bad debts. When these reserves were reported as
liabilities, they were treated as reductions from the asset
accounts to which they related and the totals of assets and
liabilities were adjusted accordingly.

Asset and liability estimates for the few returns of corpora-
tions that failed to provide balance sheet information were
derived from schedules in the tax return other than the bal-
ance sheet, for example, the schedules for depreciation, bad
debts, and cost of goods sold; and, from relationships be-
tween income statement and balance sheet items on similar
returns which had both statements and which were classified
in the same industrial group.

Estimates were also derived from reference books. An anal-
ysis of data derived from these sources required revisions to
the statistics that were too late to be incorporated in the ta-
bles in this report. However, table E in this section summa-
rizes the effect of the revisions.

Because Forms 1120L and 1120M used by life and certain
mutual insurance companies did not provide for the complete
reporting of balance sheet information, asset and liability
data for these companies were obtained from balance sheets
filed with the returns (or from reference books) in the form
required by State law. These sources were also used for any
other insurance companies, not filing returns on Forms 1120L
or 1120M, which filed balance sheets in the form required by
State law in lieu of the income tax return schedule.

Total deductions

Total deductions, in arriving at net income, as derived for
the statistics comprised (1) the ordinary and necessary busi-
ness deductions from gross income, (2) the cost of sales and
operations, and (3) net loss from sales of noncapital assets.
Components of total deductions are shown in the income
statement segment of tables 2 and 3.

For certain mutual insurance companies, with total re-
ceipts under $500,000, total deductions represented only in-
vestment expenses; business income and expenses were ex-
cluded by law.

Total qualified investment (excluding suspension period
property)

(See "Investment qualified for credit.")

Total receipts

Total receipts, the components of which are shown in the
income statement segment of tables 2 and 3 was derived for
the statistics as follows:

Included items-(I) Gross taxable receipts (before de-
duction of cost of sales and operations and net losses from
sales of noncapital assets

'
) ; (2) Nontaxable interest received

from State and local government obligations.
Excluded items-(l) Other nontaxable income rec

.
og-

nized by the corporation, (2) Certain taxable income from
related foreign corporations only constructively received.

For certain mutual insurance companies, with total re-
ceipts under $500,000, the gross taxable receipts included in
the statistics represented only the receipts from investments;
operating income was excluded by law.

I

Total receipts less total deductions

Total receipts less total deductions included nontaxable in-
terest received from State and local government obligations
and excluded certain income from related foreign corpora-
tions only constructively received. This item is comparable
with compiled net profit, an amount shown in the Statistics
of Income for 1963 and earlier years.

Unused investment credit

Unused investment credit was the portion of the tentative
investment credit plus investment credit carryover which ex-
ceeded the amount which could be used to reduce the tax lia-
bility for the current year. The unused credit could be carried
over to other years. See "Investment credit carryover" in this
section. The amounts shown in 1967 were derived for the sta-
tistics by subtracting the actual investment credit from the
tentative credit plus investment credit carryover on a return
by return basis. Inasmuch as corporations without tax did not
have to report information relating to their unused invest-
ment credit, the amounts shown may be somewhat under-
stated.

Western Hemisphere Trade Corporation deduction

(See "Statutory special deductions.")

Zero assets

Zero assets was used as a category in classifying returns by
size of total assets. Included were: (1) final returns of liqui-
dating or dissolving corporations which had disposed of all
assets, (2) final returns of merging corporations whose assets
and liabilities were reported in the returns of the acquiring
corporations, and (3) returns of foreign corporations with
income "effectively connected" with the conduct of a trade
or business in the United States other than foreign insurance
company returns with balance sheet information for United
States branches:
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Section 4

Description of the Sample
and Limitations of the Data

Description of the Sample

Sources of Data

The statistics in this report are estimates based on a strati-
fied sample of corporation income tax returns, selected after
revenue processing but before audit. The sampled returns
were used to represent the business activities of the tota
number of corporations filing Teturns with accounting periods
ended July 1967 through June 1968.

The corporate population from which the sample was
drawn was counted at about 1,696,000. This population repre-
sented the following returns: (1) Form 1120 (Corporation
Income Tax Return), (2) Form 1120L (Life Insurance
Company Income Tax Return), (3) Form 1120M (Mutual
Insurance Company Income Tax Return), (4) Form 1120-S
(Small Business Corporation Income Tax Return), and (5)
Form I I 20-F (Income Tax Return of Foreign Corporation)
Returns not counted in the corporate population were, for
the most part, those in the Form 990 series filed by tax-ex-
empt organizations.

The number of returns counted in this population differs
from the total number of profit-seeking corporations in exis-
tence in 1967 chiefly because the Internal Revenue Code
permitted parent corporations to file single returns presenting
the combined financial data for an entire "affiliated group.

,

For 1967, there were 48,000 subsidiaries represented in some
11,000 consolidated returns.

The population may be said to represent the total number
of returns for income year 1967 regardless of when the re-
turns were actually filed. Thus, prior year delinquent returns
were used for the purpose of estimating data for returns for
income year 1967 filed too late to be included in the sample.
It was felt that, in general, the characteristics of returns due
but not yet received could be represented best by previous
year delinquent returns received during the current year
filing period.

As described later, some of the returns in the population
were not used. This was done to limit the statistics to active
corporations doing business in the United States, to prevent
any duplication of income and financial data, and to exclude
data for certain corporations filing solely for information pur-
poses under special provisions of the law.

Sample Selection

For administrative reasons, corporation returns received by
the Internal Revenue Service were classified by size and taxa-

tion characteristics, by type of return, and by the 58 Internal
Revenue district offices (and the Office of International Op-
erations in Washington, D.C.) in which they were filed (or
initially processed). For identification purposes, each return
was given a "document locator number" that was based on
these classifications and that also included a 2-digit serial
number. The document locator number was used as the basis
for drawing the sample.

Nearly all Form 1120, 1120L, and 1120M returns and
some Form 1120-S returns, comprising the vast majority of
returns filed, were revenue-processed for 1967 under the In-
ternal Revenue Service's automatic data processing (ADP)
system. Under this system, returns were sorted into one of five
major groups based chiefly on size of total assets.

After sorting, returns were numbered serially, creating
"blocks" comprised of 100 returns. Under the ADP system,
returns for the sample were systematically withdrawn by
using specified document locator numbers in each block per
major group based on the applicable sampling rate for the
group. For the other returns those selected for the sample
were systematically withdrawn by using specified document
locator numbers in each block per numbering series based on
the sampling rate for that series. The sample classes can be
summarized as follows:
I. Forms 1120, 1120L, 1120M, and 1120-F:

Sample class A.-The following types of returns: (1) Re-
turns.of large corporations controlled for the sample on a
name basis. In general, the basis for name control was total
assets of $25 million or more. However, for certain industries
the criterion was total assets of either $50 million or more or
$100 million or more. (2) Returns of foreign corporations
(Form 1120-F) with net income or deficit of $1 million or
more regardless of industry or asset size. (3) Returns of non-
financial corporations not controlled by name and with total
assets of $ 10 million or more.

Sample class B.-The following special types of returns un-
less they were included in sample class A: consolidated re-
turns, returns with Personal Holding Company schedules at-
tached, life (Form 1120L) and mutual (Form 1120M) insur-
ance company returns and returns of foreign corporations
(Form 1120-F) with net income or deficit of less than $1
million. In addition, other returns if they were: (1) classified
in the "Finance, insurance, and real estate" industrial divi-
sion with total assets of $10 million or more, and were ex-
cluded from sample class A, and (2) returns with overpay-
ment of tax and prior year delinquent returns, if they had
total assets of $1 million but less than $ 10 million.

145
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Sample class C.-Except for returns with overpayment of
tax and returns of the special types described under sample
class B, current year returns with total assets of $1 million but
less than $10 million.

Sample class D.-Except for returns with overpayment of
tax and returns of the special types described under sample
class B, current year returns with total assets of $100 thou-
sand but less than $1 million.

Sample class E.-Current year returns except for returns of
the special types described under sample class B, with total
assets "greater than zero" but less than $100 thousand. Also,
returns with overpayment of tax and prior year delinquent
returns if they had total assets either zero or not reported at
all, or total assets "greater than zero" but less than $1 mil-
lion.

Sample class F.-Except for returns with overpayment of
tax and returns of the special types described under sample
class B, current year retarns with total assets either zero or
not reported at all.

II. Form 1120-S:

Sample class G.-Returns of corporations with total assets
of $10 million or more. Included were those controlled for
the sample on a name basis, the criterion for which was total
assets of $25 million or more.

Sample class H.-Returns with total assets of $1 million
but less than $10 million.

Sample class I.-Returns with total assets either zero or
not reported at all, or "greater than zero" but less than $1
million.

For each of the sample classes, A through 1, the total num-
ber of returns filed, the rumber of returns in the sample, and
the prescribed and achieved sampling rates, are given in table
F.

Differences between the prescribed and achieved sampling
rates occurred for several reasons inherent in the revenue
processing system. One of these reasons was "short" blocks
because the sample was geared to the presence of complete,
100 return, blocks. Under the ADP system, the blocking of
remittance returns was begun anew each day while the block-
ing of nonremittance returns was begun anew each week.
Therefore, if a block had fewer than 100 returns at the end
of a blocking period, it was closed with this smaller number.
Although the same blocking system did not apply to non-
ADP returns, short blocks also resulted for other administra-
tive or processing reasons. The size of the difference due to

Table F. -CORPORATION RETURNS: NUMBER FILED, NUMBER IN SAMPLE,

PRESCRIBED AND ACHIEVED SAMPLING RATES, BY SAMPLE CLASS, 1967

N=ber of returns' Sampling rate
S l l~p e c ass

Filed In sample Prescribed Achi~ved

(1) (2) (3) (4)

Total ........................... 1,695,577 126,695

Fo~ 1120, 1120L, 112CM, 1120-F,
tot.al ................................ 1,489,456 119,568 -

A ................................... 8,215 8,215 1.0000 1.0000
P ................................ .. 35,293 35,293 l."'000 1.0000
C ................................ .. 70,060 26,069 0.3750 0.3721

D ................................ .. 460,485 28,089 0.0600 0.0610
F ................................ .. 700,082 16,543 0.0220 0.0236
F ............. .................. .. 215,321 5,359 0.0220 0.0249

Form 1120-S, total.. ............... .. 206,i2l ?,127 - -

G ................................... 15 15 1.0000 1.0000
H ................................... 1,708 1,708 1.0000 1.0000
I ...................................

1
204,398 5,404 0.0220 , 0.0264

'Includes Foms 1120FY, Fiscal Yeur Tax Computation Schedule, filed separate

short blocks was reduced by designing the sample of ADP re-
turns, which was the largest part of the total sample, so that
the number of oversampled and undersampled short blocks
would tend to even out. This was accomplished by providing
a number of sample selection plans to be used in sequence.
The actual plan applicable to a particular block depended on
its place in the order of selection plans.

Differences also occurred for other reasons. Sometimes the
characteristics of a return differed considerably from the
characteristics of the sample class in which it was included.
When this happened, the return was reassigned to another
class using guidelines provided for this purpose. One of these
guidelines stipulated that the reassignment would not in-
crease the "weighting factor" (defined below') applied to the
return. In addition to the effects of such return "misblock-
ing," differences occurred when specific returns prescribed
for the sample were, for various reasons, unavailable even
after followup.

Method of Estimation

Totals for returns filed were based on coants made and
submitted by each Internal Revenue district office and by the
Office of International Operations in Washington, D.C. The
adequacy of response to requests for sample returns was re-
viewed, by sample class, by applying the prescribed rates to
the number of returns actually received from each office.
When receipts appeared to be inadequate, a followup was
conducted to locate the missing returns.

Sample data were blown up to the sample class totals by
using "weighting factors," determined by dividing the num-
ber of returns filed per sample class by the number of sample
returns for that class. For example, by using information in
table F, the weighting factor of 16.39 for returns in sample
class D is obtained by dividing the actual count of the total
number of returns filed in the class, 460,485, by the number
of sample returns, 28,089. The weighting factors can also be
derived by taking the reciprocal, carried to a sufficient num-
ber of decimal places, of the achieved sampling rate. For
example, for returns in sample class D the reciprocal of the
achieved sampling rate, .0610, shown in table F is equal to
the weighting factor of 16.39.

In addition, separate sets of weighting factors, one for each
Internal Revenue district, were used to derive statistics in
table 20. Achieved sampling rates varied sufficiently among
districts to warrant the adoption of these separate sets of
weights. As a result, the totals for "All regions" in table 20
show a difference from the corresponding totals, based on na-
tional weights, shown in other tables of this report.

Estimated Number of Returns Compared
With Number of Returns Filed

The total number of returns filed, shown in column I of
table F, represents the total that was subject to sampling.
However, a comparison of the estimated total number of re-
turns shown in tables of this report, with the total number of
returns filed reveals a difference of about 161,000. This dif-
ference occurred for the following reasons:

1. About 76,000 returns with neither income nor deduc-
tions were classified as returns of inactive corporations. Al-
though inactive corporation returns are excluded from most
tables, they are shown in tables C and 21.
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2. About 82,000 (of which 69,000 were special Forms
1120FY, Corporation Fiscal Year Tax Computation Sched-
ule, filed after the return was filed by corporations with
accounting periods ended January through June 1968, to
compute the surcharge) were amended returns not associated
with the original returns at time of sampling. Data for them
were excluded from all tables in order to avoid duplication.

3. About 3,000 returns filed were not represented in the
tables either because they were tentative returns or because
they were returns of special groups of companies. Tentative
returns were excluded to avoid duplication since the revised
returns may have been subject to sampling later on. The spe-
cial groups of companies excluded from the tables were: (a)
unincorporated businesses electing to be taxed as corporations
(Code section 1361), (b) foreign corporations without
income effectively connected with the conduct of a trade or
business in the United States, (c) corporations conducting
most of their business operations in U.S. possessions and
thereby exempt from taxation (section 931), (d) certain
joint undertakings such as "cost companies" and other "cap-
tive" companies whose income and financial data were also
included in the returns filed by the owner corporations, (e)
foreign investment companies (section 1247), and (f) foreign
corporations, notably certain airlines or shiplines, exempt
from U.S. and foreign taxation under reciprocal treaty ar-
rangements (section 883).

4. A small difference. was attributable to the fact that
frequencies were based on weighting factors rounded to three
decimal places.

5. In addition, as previously pointed out, there were
other differences that resulted from factors inherent in the
revenue processing system.
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Table G. -RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION
LEVEL OF ESTIMATED NUMBER OF RETURNS, 1967

Estimated number ofreturns

Tables showing classification by asset size

Limitations of the Data

Sampling Variability

Unless based on all of the returns in the population each
entry in the tables of this report is based on a sample and can
be expected to differ more or less from the corresponding
value that would be obtained by aggregating data from the
total number of returns. A statistical measure that pertains to
the difference that might be expected to result is called the
"standard deviation of the estimate."

The "relative sampling variability" is the standard devia-
tion of the estimate expressed as a percent of the estimate.
The standard deviation when added to and subtracted from
the estimate provides the computed upper and lower limits
within which approximately two out of three estimates de-
rived from similarly selected samples would be expected to
fall. Table H, at the end of this section, shows the relative
sampling variability of selected frequency and amount esti-
mates for each minor industry. "Upper limit" relative sam-
pling variability estimates based on a special formula are
shown in table G for frequency estimates in general. These
percents are somewhat higher than those which would have
been yielded by the standard formula. The first four columns
of table G apply to tables in this report in which returns are
classified by size of total assets; the fifth column may be ap-
plied to frequencies representing returns not classified by size
of total assets.

Under
$100,000

(1)

Returns with total assets

$100,000
der$1,

000,000

(2)

300 .......................
400 .......................
500 .......................

600 .......................

700 .......................
800 .......................
I

'
000 .....................

1,200 .....................
11400 .....................

I

,

600 .................
11800 .................

2 000 .....................
2:500 .....................
3,000 .....................

4,000 .....................
5,000 .....................

7,000 .....................
10,000 ....................
15,000 ....................

25,000 ....................
35,000 ....................

50
,
000 ....................

75,000 ....................
100,000 ...................

150,000...................
250,000 ...................
500,000 ...................

37.2
32.2
28.8
26.3

24.3
22.8
20.4
18.6
17-2

16.1
15.2
14.4
12.9
11.8

10.2
9.1
7.7
6.4
5.3

4.1
3.4
2.9
2.4
2.0

1.7
1.3
0.9

35.0
30.3
27.1
24.8

22.9
21.5
19.2
17.5
16.2

15 2
14:3
13.6
12.1
11.1

9.6
8.6
7.3
6.1
5.0

3.8
3.2
2.7
2.2
1.9

1.6
1.2
0.9

$1,000,000
under

$10,000,000

(3)

7.6
6-6
5.9
5.3

5.0
4-6
4.1
3.8
3-5

3.3
3.1
2-9
2-6
2.4

2.1
1.9
1.6
1.3
1.1

0.8
0-7
0.6
0.5
0.4

0.3
0.3
0.2

$1-0,000,000
or more

(4)

Tables not
showing

.lassifi-
cation by
"set
size

(5)

37.2
32.2
28.8
26.3

24.3
22-8
20.4
18.6
17.2

16 1
15:2
14.4
12.9
11.8

10.2
9.1
7-7
6.4
5.3

4.1
3-4
2.9
2-4
2-0

1-7
1.3
0.9

NOTE: An upper limit formula was used to compute the relative sampling variability

estimates shown in this table. Therefore, the relative sampling variability estimates

are higher than those which would have been obtained by using the standard formula.
The disparity is generally less for tables showing classification by size of total
assets than for other tables.

The conservative nature of the relative sampling variability
estimates shown in table G may be illustrated by comparing
an estimate from column 5 of this table with the calculated,
more precise, relative sampling variability for a similar num-
ber of returns shown in table H. If 50,000 was the number of
returns in some industry grouping, then the relative sampling
variability obtained from column 5 of table G would be ex-
pected to be less than 2.9 percent. But the conservative na-
ture of this relative sampling variability estimate may be illus-
trated by comparing it with the calculated, more precise, rel-
ative sampling variability estimates in table H for a similar
number of returns in a specific industry grouping. Thus, table
H shows that for the 50,644 returns classified in retail trade:
automotive dealers and gasoline service stations, the relative
sampling variability is only 2.29 percent.

The relative sampling variability of a frequency, as deter-
mined from table G may be used as a rough estim

*
ate of the

relative sampling variability that applies to the associated
amount. The relative sampling variability associated with ag-
gregate amounts is generally less than that associated with
the frequencies related to the aggregate amounts. This is be-
cause returns of large corporations, sampled at the rate of
100 percent and therefore not generally subject to sampling
variability, account for a larger proportion of the total
amount estimates, but for a smaller proportion of the related
total number of returns estimates.

Frequencies and amounts considered subject to excessive
sampling variability are not shown in the tables, although
they are reflected in the appropriate totals. Where sampling
variability was judged to be excessive, data in particular cells
have been deleted or have been combined in such a way as to
present combined totals for groups of cells, the combined
sampling variability for which was not judged to be excessive.
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Where deletions were made in tables, the applicable cells are
footnoted. Where combinations of data were made, the com-
bined totals are presented alongside the bracketed cells to
which they relate.

Other Limitations Due to Sampling

A dash, rather than a, frequency or amount, in any given
table cell indicates either that there were no returns with the
particular characteristic, or because of its rarity, instances of
the characteristic were not present among the returns selected
for the sample. However, for statistics based on returns se-
lected for the sample at a rate of 100 percent, a dash indi-
cates a presumption of no returns with the particular charac-
teristic.

Sample Management and Processing Controls

An extensive system of sample management and control
was used by the National Office Statistics Division to insure
the selection of the prescribed sample and to provide counts
of the number of returm filed in each sample class. Sample
controls for the most detailed sample classes were maintained
for each Internal Revenue district office. In addition, returns
of corporations in sample classes A and G were controlled on
a name basis as a further check on the completeness of the
sample.

In processing returns for collection purposes in the seven
Internal Revenue service centers throughout the country, and
later, in processing the sample of these returns for statistical
purposes, several steps were taken to reduce taxpayer report-
ing errors and other errors introduced in data processing op-
erations. A large proportion of the returns were mathemati-
cally verified (but not audited) before they were made avail-
able for sample selection. Any corrections resulting from
mathematical verification of the taxpayer's entries are re-
flected in the statistics.

In editing, transcribing, and tabulating the information
from the sampled returns at the Internal Revenue Service
Data Center in Detroit, Michigan, additional checks were
imposed to improve the quality of the resulting estimates. Re-
turns that showed data in accompanying schedules but not on
the appropriate lines of the return forms and returns with ob-
vious errors were edited and properly adjusted.

All returns with total assets of $250 million or more, except
returns for life (Form 1120L) and mutual (Form 1120M)
insurance companies, were edited and verified 100 percent
(and corrected when necessary) in the Statistics Division.
The quality of the statistical editing of other returns, per-
formed at the Internal Revenue Service Data Center, was
subject to verification (and correction) consistent with a pre-
scribed plan. Under the plan, which was flexible according
to the proficiency of the editors, screening and fractional
sampling were used to determine the returns to be verified.

Keypunching of all data was also key verified in the Inter-
nal Revenue Service Data Center. Prior to tabulation numer-
ous tests for internal consistency were designated by the Sta-
tistics Division and -were applied to the data using electronic
computers. This assured that proper balance and relation-
ships among the return items and statistical classifications
were maintained. Inconsistencies which could. not be resolved
readily, especially those that involved returns of the larger
corporations, were referred to the Statistics Division for reso-
lution.

Finally, prior to publication, all statistics were reviewed for
accuracy and reasonableness, in light of provisions of tax law,
accounting practices, taxpayer reporting variations and limi-
tations, economic conditions, comparability with other statis-
tical series, and assumptions made in processing the data.

However, the controls maintained over the selection of the
sample returns, the processing of the source data, and the re-
view of the statistics did not completely eliminate the possi-
bility of error. In addition, practical operating considerations
necessitated allowance of reasonable tolerances in the statisti-
cal processing of the data.



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY

Number of return~
Total receipts

i i
Cost of sales and

All returns Returns with net income
Bus ness rece pts

operations

Minor industry Relative Relative Relative Relative Relative Relative

Total
s=p1ing With net sampling Am=nt sampling Amount sampling Amount sampling Amount samplingv
ariability income variability (7~.-d variability (7h-.-d variability (7ho-d variability (7~.-d variabilit~
(P-"t) (Percmt)

,
,.

-'

(P--t) &11 ... (p'-t) 6.11 ... (P--t) dlla-) fp--t)

(1) (2) (3) (4)

_ ;

(5)

F

(6) (7) (8) (9) (10) (11) (12)

1 All industries .................................................. 1,534,360 0.12 988,906 0.35 ,374,598,532 0.26 1,221,446,354 0.28 1,284,999,547 0.28 908,598,347 0.34

2 Agriculture, forestry, and fisheries .................................. 32,448 3.05 17,567 4.08 9,296,370 5.38 6,373,905 4.72 8,655,311 5.60 6,524,095 6.93

3 Fame ............................................................... 21,760 3.65 11,541 4.93 6,206,380 5.17 4,322,715 5.28 5,844,203 5.42 4,149,818 6.51
4 Agricultural services and hunting and trapping ...................... 8,116 6.37 4,637 8.35 2,772,261 13-76 1,795,195 10-65 2,706,806 14-03 2,166,760 16-68
5 Forestry and forestry services.. .................................... 583 24-06 393 29-26 111,945 24-60 102,078 26-64 101,786 26-19 67,420 24-19
6 Fisheries ........................................................... 1,989 13-32 996 18-19 205,784 18-60 153,91? 23-76 202,516 18-78 140,097 22-26

7 Mining ................................................................ 14,441 4.44 7,172 6.04 13,679,722 1.64 11,573,270 1.74 12,754,444 1.67 7,409,515 2.15

8 Metal mining ........................................................ 1,393 14-49 229 30-00 2,296,405 1.22 1,928,499 1.37 2,034,297 1.25 1,264,043 1.36
9 Iron ores ......................................................... 657,433 1.84 611,112 1.97 610,317 1.87 432,224 2.01

10 Copper, lead and zinc, gold and silver ores ....................... 804 18-68 1,397,846 1.11 1,197,992 1.18 1,193,555 0.95 669,926 0.91
11 Miscellaneous metal mining ........................................ 449 26-73 241,126 8.21 119,395 15-78 230,425 8.58 161,893 8.32
12 Coal mining ......................................................... 2,304 11-58 1,092 15-84 2,962,699 3.99 2,452,551 4.31 2,872,587 4.04 2,16?,123 4.51

13 Crude petroleum and natural gas ..................................... 7,285 6.41 3,745 8.76 5,597,873 2.62 4,826,707 2.72 5,160,752 2.60 2,392,465 4.05
14 Crude patrols=, natural gas, and natural gas liquids ............. 3,326 9.11 1,585 12-56 3,869,974 2.50 3,429,365 2.46 3,520,982 2.29 1,341,272 -4.34
15 Oil and gas field services ........................................ 3,959 8.99 2,160 12-09 1,727,899 6.37 1,397,342 7.20 1,639,770 6.56 1,051,193 7.37
16 Nonmetallic minerals (except fuels) mining .......................... 3,459 8.35 2,106 lu-11 2,822,745 4.19 2,365,513 4.54 2,686,808 4.31 1,585,884 4.95
17 Crushed, broken, and dimension stone; send and gravel ............. 2,662 9.28 1,699 11-01 1,881,071 5.70 1,516,404 6.31 1,815,219 5.77 1,119,994 6.21
18 Miscellaneous nonmetallic minerals, except fuels .................. 797 18-70 407 25-00 941,674 5.35 849,109 5.74 871,589 5.70 465,890 7.80

19 Contract construction ................................................. 123,180 1.54 75,846 1.93 68,021,913 1.61 55,757,911 1.82 66,828,236 1.63 55,629,499 1.70

20 Building construction ............................................... 44,341 2.58 24,666 3.34 27,295,481 2.62 22,111,248 2.97 26,728,076 2.65 23,749,706 2.73
21 Heavy construction, except building construction .................... 12,435 4.55 7,787 5.40 15,985,764 3.53 13,222,253 4.00 15,600,190 3.57 12,824,890 3.78
22 General contractors not allocable ................................... 1,488 14-93 786 19.49 660,455 17-22 522,503 19.61 653,125 17-29 559,691 17-81
23 Plumbing, heating, and air conditioning ............................. 15,117 4.59 10,821 5.32 6,911,325 4.91 5,947,527 5.32 6,853,010 4.91 5,477,821 5.03

24 Electrical work ..................................................... 9,101 6.01 6,859 6.85 4,168,139 6.07 3,720,056 6.47 4,132,556 6.08 3,225,653 6.29
25 Special trade contractors not elsewhere classified .................. 40,189 2.87 24,723 3.59 12,866,743 3.52 10,133,148 3.96 12,732,441 3.54 9,697 475 3.76
26 Special trade contractors not allocable.. ...........................
27 Contractors not allocable ........................................... M M M M

28 Manufacturing ......................................................... 197,023 1.10 136,749 1.28 590,822,331 0.35 549,067,125 0.35 576,569,503 0.35 403,894,962 0.41

29
Food and kindred products ........................................... 17,592 3.69 11,588 4.34 81,642,382 1.37 72,789,463 1.27 80,632,868 1.38 61,415,242 1.62

30 Meat products ..................................................... 2,319 10.18 1,368 12-23 21,942,870 3.99 18,779,595 3.54 21,858,401 4.00 19,593,158 4.19
31 Dairy products ......................................... 3,356 8.64 2,044 10-75 12,007,827 3.74 10,569,535 3.76 11,868,121 3.76 9,455,122 4.08
32 Canned and frozen foods ................................ 1,805 10.91 1,125 12-44 7,037,098 3.07 6,576,662 3.16 6,944,286 3.06 5,123,454 3.44
33 Grain mill products ............................................... 1,366 12.37 1,091 13-93 8,546,062 3.24 7,648,968 3.34 8,405,851 3.27 6,774,226 3.59

34 Bakery products ................................................... 2,340 11-02 1,653 12-63 5,857,400 4.24 5,425,161 4.47 5,792,262 4.25 3,547,922 4.29
35 Sugar ............................................................. 63 26-56 2,134,020 0.93 2,106,027 0.87 2,076,902 0.88 1,546,613 0.95
36 Confectionery and related products ................................ 486 20-58 289 21-72 1,777,978 7.82 1,671,290 8.23 1,746,449 7.92 1,182,787 9.38
37 Malt liquors and malt ............................................. 165 30-54 87 26-14 4,239,790 1.07 3,768,980 0.94 4,196,642 1.06 2,075,868 1.47
38 Wines, brandy, and brandy spirits ................................. 151 32-90 386,259 18.12 365,834 19-07 360,760 18-28 215,718 22.33

39 Distilled, rectified, and blended liquors, except brandy .......... 58 28.81 57 29-31 3,704,031 1.76 3,445,106 1.89 3,654,538 1.76 2,734,025 1.51
40 Bottled soft drinks and flavorings ................................ 2,731 9.27 2,007 10-66 4,510,865 3.92 4,123,031 3.94 4,375,343 3.96 2,435,241 4.65
41 Vegetable and animal oils ......................................... 212 25-23 175 28.98 2,592,889 4.39 2,369,307 4.11 2,544,427 4.46 2,245,617 4.56
42 Food and kindred products not elsewhere classified ................ 2,407 10-60 1,420 12-82 4,843,057 3.81 4,308,337 4.06 4,763,144 3.85 3,099,242 4.32
43 Food and kindred products not allocable ........................... N

(
2,062,236 1.98 2,025,742 2.02 1,386,249 2.54

44 Tobacco manufactures ................................................ 107 26-85 100 28-71 6,061,871 2.22 5,914,838 2.27 6,009,946 2.11 3,466,183 3.53

45 Textile mill products ............................................... 6,571 5.80 4,878 6.48 19,646,656 2.06 17,511,564 2.15 19,378,504 2.07 15,354,272 2.16
46 Broad woven fabric mills, cotton .................................. 236 25-32 213 27-57 4,234,286 2.27 3,851,650 2.44 4,188,542 2.28 3,286,884 2.34
47 Broad woven fabric mills, man-made fiber and silk ................. 266 31-58 213 34-27 1,907,910 5.79 1,869,156 5.83 1,887,659 5.80 1,530,167 6.18
48 Dyeing and finishing textiles, except wool fabrics and knit goods. 862 16-71 642 18.82 1,116,695 12-27 966,609 13.42 1,103,452 12-36 847,603 12-93
49 Broad woven fabric mills and finishing, wool ...................... 321 24-06 200 28.86 1,508,598 6.26 1,315,001 6.05 1,458,714 6.42 1,161,647 6.83
50 Knitting mills .................................................... 1,798 10-85 1,272 12-28 3o392,690 6.15 2,920,946 6.77 3,357,994 6.17 2,646,679 6.42

51 Carpets and rugs: woven, tufted, and braided ..................... 252 28-29 193 29-90 1,313,999 8.62 1,154,017 8.43 1,302,377 8.63 1,018,251 9-07
52 Yam and thread mills ............................................. 677 15-53 505 16-24 2,308,515 6.66 2,049,862 7.19 2,272,807 6.72 1,620,328 6.92
53 Narrow fabrics .................................................... 139 28-57 132 29-55 426,098 16-35 366,410 18-90 422,029 16.44 339,885 17.45
54 Textile mill products not elsewhere classified .................... 1,994 11.48 1,484 12-94 2,558,065 6.75 2,147,233 7.18 2,512,602 6.82 2,011,319 7.14
55 Textile mill products not allocable ...............................

56 Apparel and other fabricated textile products ....................... 17,682 4.00 13,010 4.57 21,055,636 3.18 18,618,974 3.48 20,822,400 3.21 16,025,443 3.27
57 Men's and boys' clothing ................. : .................. ..... 2,703 9.61 2,097 10-59 6,191,729 4.47 5,575,385 4.78 6,079,631 4.53 4,673,615 4.70
58 Woments, children's, and infants' clothing ........................ 9,090 5.69 6,558 6.56 10,231,876 5.44 8,933,646 6.06 10,147,399 5.47 7,795,364 5.54
59 Miscellaneous apparel and accessories ............................. 2,375 10-82 1,704 12-75 1,717,456 9.37 1,388,062 10.38 1,705,655 9.37 1,306,240 9.54
60 Miscellaneous fabricated textile products ......................... 3,440 9.31 2,581 10-54 2,841,438 6.62 2,653,488 6.89 2,816,741 6.64 2,188,370 6.83
61 Apparel and other fabricated textile products not allocable .......

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY -Continued

Net income (less deficit) Net income Income subject to tax Income tax Foreign tax credit Investment credit

Relative Relati- Relative Relative Relativ Relative
Minor industry Amount sampling Amount sampling P~unt .-pling Amo-t sampling Amount amplig Amount sampling

(Th-d variability variability (~-d variability (n-.-d variability variability (7~-d variability

~11 ... ) (P... -) (P-wt) d.11 ... (P--) d.11.1-) (P.11- 1) d.11 ... (P-wt) dbll-) (F'r-0

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

All industries .................................................. 78,181,729 0.30 86,653,746 0.22 74,801,020 0.22 33,301,01-3 0.23 3,160,294 0.15 2,075,041 0.26

Agriculture, forestry, and fisheries .................................. 182p972 14.23 427,623 4.59 275,901 5.11 98,934 5.07 1-2,838 0.05 9,213 ?. 69

Farms .................. ............................................ 147,478 16.34 336,899 5.42 205,440 6.01 76,562 5.84 12,838 0.05 6,663 8.95
Agricultural services and hunting and trapping ...................... 26,782 34.29 70,?32 9.69 54,763 10.80 17,911 12.17 1,791 16.86

For--tni --.d forect.-y -cr%` - ...................................... 9,165 15~1~ n,q, ~,2@3 11.71 (1)

Fisheries ........................................................... 9 482 20.76 6,782 24.55 2,178 27.23

mining ................................................................ 1,464,256 8.30 1,966,189 1.08 1,665,187 0.92 737,963 0.86 537,220 0.03 34,044 2.85

Metal mining ........................................................ 206,310 16.39 390,796 1.65 285,855 2.53 118,870 2.21 79,699 (2) 6,452 0.37

Iron ores ......................................................... (.) 67,316 1.55 44,572 2.83 19,238 1.99 11,378 (2) 1,541 1.17

Copper, lead and zinc, gold and silver ores ....................... 292,202 2.42 314,714 2.02 237,549 3.06 98,079 2.52 67p987 (2) 4,879 0.04
Miscellaneous metal mining ........................................ (*) 8,766 5.?C (*)

Coal mining ......................................................... 65,687 14.35 109,939 5.34 -9,439 6.64 3?,116 5.79 4~C (1) 6,312 5.89

Crude petroleum and natural gas ..................................... 969,835 11.92 1,195,905 1.36 1,090p589 0.79 504,974 0.80 435,965 (2) 11,873 5.88
Crude petroleum, natural gas, and natural gas liquids ............. 899p665 12.80 1,083,972 1.29 999,770 0.61 465,574 0.67 430,?84 (2) 5,473 3.03
Oil and gas field services ........................................ 70,170 14.67 111,933 7.41 90,819 6.68 39,400 6.64 5,181 0.29 6,400 10.59

Nonmetallic minerals (except fuels) mining .......................... 222,424 6.14 269,549 3.89 199,304 5.67 77,003 4.70 21,076 0.76 9,407 5.96
Crushed, broken, and dimension stone; send and gravel ............. 97,868 10.59 123,014 7.61 100,905 7.09 41,979 7.07 5,996 8.19
Miscellaneous nonmetallic minerals, except fuels .................. 124,556 7.14 146,535 3.24 98,399 9.46 35,G24 5.93 20,872 (2) 3,411 7.95

Contract construction ................................................. 1,543,158 3.68 2,214pO84 2.14 1,778,178 2.33 698,576 2.57 15,951 5.66 42,713 3.40

Building construction ............................................... 412pI47 8.18 694,569 3.49 533,610 3.58 206,941 3.90 4,729 5.37 8,020 7.12

Heavy construction, except building construction .................... 483,283 6.78 644,135 4.53 564,810 4.97 245,406 5.08 9,981 6.22 24,417 4.69

General contractors not allocable ............. 17,274 24.22 12,662 24.71 4,585 28.77 - -
ioning .............................Plumbing, heating, and air condit 187,488 8.24 224,250 6.52 162,626 6.23 56,982 6.90 (1) (1) 1,363 11.96

Electrical work ..................................................... 155,902 9.74 181,212 7.89 141,677 8.83 54,142 10.06 1,272 16.75

Special trade contractors not elsewhere classified .................. 287p2O5 8.25 444,804 4.51 356,467 5.09 127,929 5.92 6,847 8.21
Special trade contractors not allocable .............................

Contractors not allocable ...........................................

Manufacturing ......................................................... 40,329,076 0.40 42,622,875 0.36 39,993,564 0.36 18p588,857 0.35 2,285,724 0.08 1,155,317 0.34

Food and kindred products ........................................... 3,281,317 1.12 3,490,012 0.95 3,323,538 0.92 1,558,926 0.89 143,044 0.27 88,306 1.35

Meat products ..................................................... 25?,490 8.05 301,643 5.45 277,598 5.66 129p492 5.67 1,490 1.75 6,446 3.90

Dairy products .................................................... 421p038 2.77 452,4G4 2.3? 424,828 2.14 196,881 2.02 23,218 0.02 11,239 3.84

Carried and frozen foods ........................................... 356,049 3.46 3?6,788 3.09 362,051 3.10 170,425 3.05 12,325 0.14 10,822 4.68

Grain mill products ............................................... 375,781 2.35 396,389 2.13 382,946 1.85 182,762 1.80 37,327 0.44 8,516 5.16

Bakery products ................................................... 264p694 4.86 279,741 4.49 257,848 4.50 119,477 4.46 3,606 0.47 8,158 6.72
Sugar ............................................................. 126p775 2. D9 128,046 2.06 116,220 2.10 53,946 2.12 3,347 (2) 4,629 0.80
Confectionery and related products ................................ 156,589 6.35 164,746 5.60 161,456 5.58 76,234 5.47 7,592 0.12 2,356 6.41

Malt liquor. and malt ............................................. 246,521 0.82 257,568 0.69 254,950 0.71 121,781 0.64 73?
(2) 8,745 0.14

Wines, brandy, and brandy spirits ................................. 28,412 9.68 29,914 9.19 28,128 8.99 13,469 8.82 - - 509 14.74

Distilled, rectified, and blended liquors, except brandy .......... 189,145 1.71 189,961 1.71 180,467 1.76 86,307 1.69 lp348 (1) 4,922 1.48

Bottled soft drinks and flavorings ................................ 366,493 3.32 388,983 2.84 3?1,015 2.51 170p752 2.38 39,545 0.88 8,622 5.31

Vegetable and animal oils ........................ I ................ 65,347 5.71 ?5,619 2.88 69,461 3.64 30,197 2.88 114 (2) 2,330 5.24

Food and kindred products hot elsewhere classified... 256,338 4.13 2?2,733 3.7z~ 261,162 3.64 121,071 3.49 5,640 0.36 6,034 6.03:::::::::::::

Food and kindred products not allocable .............. 170p645 0.80 (-)

Tobacco manufactures ................................................ ?01,245 0.72 ?06,057 0.71 697,213 0.71 334,052 0.69 4,349 0.07 3,486 3.44

Textile mill produ~ts ............................................... 853,231 2.97 962,394 2.35 914,847 2.40 425,338 2.38 5,016 0.26 36,430 2.39

Broad woven fabric mills, cotton .................................. 219,152 3.19 235,1(Y7 2.88 230,405 2.81 110,178 2.88 973 (2) 10,896 2.15

Broad woven fabric mills, man-made fiber and silk ................. 106,364 5.87 10?,231 5.81 101,822 4.17 48,687 4.17 342 (1) 4,208 2.71

Dyeing and finishing textiles, except wool fabrics and knit goods. 39,028 20.35 51,667 13.02 45,465 14.62 20,401 15.01 - - 2,052 20.57
Broad woven fabric mills and finishing, wool ..... 66p259 6.91 73,740 5.11 69,857 5.00 32,915 4.90 1,182 0.93 2,365 12.60

Knitting mills ................................... 113,446 10.13 139,585 7.62 127,920 8.12 57,642 8.17 1,479 0.41 4,230 10.31

Carpets and rugs: woven, tufted, and braided ...... 59,384 13.09 65,165 11.30 63,883 11.89 30,127 11.62 IG4 (2) 1,443 13.86
Yam and thread mills .............................. 112,765 9.42 123,074 8.26 118,569 8.54 54,995 8.58 24 (2) 5,195 7.28
Narrow fabrics .................................................... 20,101 13.63 21,037 12.95 20,674 13.74 9,100 13.32 252 (2) 683 19.18
Textile mill products not elsewhere classified .................... 85,215 14.82 113,940 8.41 106,360 8.95 46,965 9.13 6" 0.78 2,155 8.54
Textile mill products not allocable ............................... (.)

Apparel and other fabricated textile products.... ................... 697,905 5.75 826,349 4.48 751,902 4.76 331,181 5. GO 4,949 2 45 9 381

1

4.82

Men's and boys' clothing .......................................... 254,537 5.12 277,265 4.34 260,172 4.37 118,444 4.36 3,369 1:37 3 846 "1.80
Women's. children's. and infants' clothing ........................ 278,127 12.77 362,112 9.03 318,612 9.93 138,711 10.59 1,133 8

.
12 3

,
281 9.05

Miscellaneous apparel and accessories ............... 43 ,8 13 1216 54,363
11

48 , l- - 14 211,381 l3 114 35 (2 578
"Miscellaneous fabricated textile products ...........

. 97 5
12

:9 5
131 96 :;8 ?9

' '3 '78

12
S: 'l 3,478

5

' : 24 1
4 2 15.53

3, 0
66 :27 -1

Apparel and other fabricated textile products not allocable ....... (-) M M - -

2

3
4

6

Footnotes at end of table. See text for explanatory statements and for "Description of the S=ple and Limitations of the Data."



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY-C on t inued

Distributions to stockho ers except in own ~tock Depreciation deduction
To al Returns with net income

1.1- assets Net worth Depreciable assets
for year

Minor industry Amount
Relative
sampling

Amount
Relative
sampling

Amount

t

RelativeRve
sampling

a pllng~

lati

Amount
Relative
sampling

Amount
Relat~ve
sampling

Amount
Relative
ampling

(r-.-d variability In-.-d variability (Th-.-dd

'j

va -bi

Jty

variability (11...-d
variability (Th...-d variability 11-d variability

(p,-t) d0l-) (Perc-0

P

,P
(P-_ t) d.11 ...) (P.,-t) d.1 I ... (F.-t) d.11.,.) (P.-- tL_

(25) (26) (27) (28) (29)(2

9)

j3O(30) 01) (32) (33) (34) (35) (36
.

All industries .................................................. 28,239,017 0.35 27,440,850 0.34 2,010,443,291 0.07 613,044,846 0.12 680,143,981 0.13 40,819,886 0.26

Agriculture, forestry, and fisheries .................................. 85,543 1.2-96 73,018 11-12 8,410,805 2.82 3,628,175 3.66 5,039,073 3.20 374,213 3.63

Farms ............................................................... 63,425 11-89 60,478 12-43 6,817,059 3.19 3,003,483 4.16 3,943,275 3.69 286,093 4.30

Agricultural services and hunting and trapping ...................... 12,728 24-44 11 032 2 .27 1,291,876 7.02 493,726 8.73 899,498 7.34 72,304 7.51
Forestry and forestry services ...................................... 128,892 13-61 64,532 14-96 42,292 24,92 3,981 29-16
Fisheries ........................................................... 172,978 14.59 66,434 16-09 154,008 13.87 11,835 15-48

Mining ................................................................ 1,039,329 0.69 1,010,70`7 0.66 18,1?5,719 1.03 10,602,171 1.13 13,099,845 1.31 873,6017 1.90

Metal mining ........................................................ 183,453 1.56 178,212 1.59 4,712,426 1.18 3,240,943 1.33 2,869,446 1.97 165,30`7 2.23
Ir n ores ......................................................... 19,061 2.72 19,061 2.72 1,308,973 1-84 674,508 2.33 1,038,759 5.06 75,133 4.37
Copper, lead and zinc, gold and silver ores ....................... 160 386 1.75 155 320 1.79 2,966,793 1.49 2,309,920 1.59 1,626,944 0.85 77,483 0.60
Miscellaneous metal mining ........................................ 4:00,6 (2) 3:831 (2) 436,660 5.36 256,515 6.26 203,743 7.56 12,691 12-63

Coal mining ......................................................... 55,701 5.62 47,987 3.93 2,669,445 2.26 1,352,710 2.53 2,319,061 2.69 169,495 3.76

Crude patrols- and natural gas ..................................... 726,~52 0.60 713,465 0.61 7,471,087 1.74 3,919,600 1.94 5,062,773 2.05 316,513 3.79
Crude patrols=, natural gas, and natural gas liquids ............. 699,593 0.51 688,151 0.51 5,491,664 1.92 3,081,944 2.04 3,442,766 1.62 166,640 5.22
Oil and gas field services ........................................ 27,159 9.42 25,314 10-10 1,979,423 3.85 837,656 5.06 1,620,00`7 5.40 149,873 5.50

Nonmetallic minerals (except fuels) mining .......................... 73,423 5.15 71,043 5.30 3,322,761 3.19 2,088,918 3.59 2,848,565 3.79 222,292 4.00
Crushed, broken, and dimension stone; send and gravel. ............ 36,797 9.83 35,677 10.09 1,967,341 4.75 1,227,408 5.48 1,904,349 5.26 148,953 5.45

Miscellaneous nonmetallic minerals, except fuels .................. 36,626 3.04 35,366 3.15 1,355,420 3.69 861,510 3.89 944,216 4.27 73,339 4.96

Contract construction ................................................. 281,728 6.80 264,810 7.14 32,537,994 1.67 9,445,245 2.08 11,899,604 2.01 1,204,572 2.10

Building construction ............................................... 81,773 11-79 77,895 12-29 15,065,806 3.07 2,899,508 4.86 3,131,470 3.58 260,409 2.84

Heavy construction, except building construction .................... 97 354 12-48 88,145 13-61 7,781,500 2.39 3,193,228 3.02 5,520,395 3.39 573,859 3.66

General contractors not allocable ................................... M 277,055 16-47 67,536 21-03 84,097 19-77 10,410 21-23

Plumbing, heating, and air conditioning. ............................ 29,806 20.30 26,960 20-87 2,658,441 4.28 897,609 5.41 574,805 5.33 62,014 5.23

Electrical work ..................................................... 25,296 24.13 24,851 24-53 1,604,172 5.65 581,946 7.26 357,249 6.63 43,450 7.25
Special trade contractors not elsewhere classified .................. 46,393 15-92 45, 868 16-08 5,070 411 3-27 1,765

,

098 4.17 2,159,502 4.03 246,801 4.23

Special trade contractors not allocable .............................
- - -

- 22,929 28-45

Contractors not allocable ...........................................

Manufacturing ......................................................... 1-3,215,347 0.36 13,0.38,623 0..36 448,026,007 0 .19 254,904,925 0.22 278,560,686 0.17 17,984,660 0.44

Food and kindred products ........................................... 965,873 1.45 951,517 1.44 36,158,140 0.72 20,171,283 0.76 21,927,652 u.94 1,530,051 1.06

Meat products ..................................................... 81,153 11.47 80,292 11-59 4,439,786 2.62 2,390,741 2.84 2,386,610 3.37 178,208 3.86

Dairy products .................................................... 139,997 3.38 137,929 3.42 4,626,932 2.37 2,651,138 2.16 3,017,405 3.26 228,330 3.31

Canned and frozen foods ........................................... 89,763 0.97 89,561 0.97 4,448,470 2.22 2,213,332 2.25 2,301,134 2.61 144,416 2.79

Grain mill products ............................................... 147,707 4.75 143,240 4.36 4,152,884 1.95 2,247,782 2.31 2,461,746 2.28 148,537 2.75

Bakery products ................................................... 67,409 5.36 67,053 5.38 2,342,105 3.27 1,449,723 3.40 1,878,442 3.89 137,878 4.05

Sugar ............................................................. 40,541 1.48 40,130 1.41 1,620,561 0.92 928,517 1.32 1,207,543 1.26 65,800 1.17

Confectionery and related products ................................ 39,664 4.65 39,595 4.66 998,304 5.39 673,461 5.67 559,412 6.43 32,522 7.35

Malt liquors and malt ............................................. 51,320 0.52 50,037 0.52 2,187,018 1.08 1,432,208 1.08 2,003,233 1.25 125,303 0.78

Wines, brandy, and brandy spirits.. ............................... 2,203 27-42 2,176 27-76 313,864 10.96 159,996 13-62 144,731 14-32 9,668 14-76

Distilled, rectified, and blended liquors, except brandy .......... 52,417 0.41 52,278 0.41 3,262,261 1.15 1,562,927 0.97 966,777 1.01 45,063 1.53

Bottled soft drinks and flavorings ................................ 111,067 2.45 110,675 2.46 2,850,815 3.02 1,584,657 3.39 2,144,591 4.02 225,210 3.63

Vegetable and animal oils ......................................... 14,858 1.15 14,446 1.18 1,269,593 2.90 680,764 2.92 667,319 4.90 47,524 5.10

Food and kindred products not elsewhere classified ................ 65 420 5.65 64,040 5.77 2,490,647 2.92 1,424,513 3.34 1,583,232 3.71 99,233 4.06

Food and kindred products not allocable ........................... 62:364 (2) 1,154,900 0.97 771,524 0.67 605,477 0.93 42,359 1.53

Tobacco manufactures ................................................ 211,135 0.74 4,536,431 0.89 2,864,823 1.08 1,004,124 1.89 64,666 1.81

Textile mill products ............................................... 215,888 2.37 212,247 2.37 12,774,338 1.43 7,212,659 1.61 7,919,623 1.71 525,135 1.70

Broad woven fabric mills, cotton................................. 77,437 1.72 76,327 1.73 3,271,291 1.50 2,227,856 1.58 2,620,515 1.71 164,153 1.62

Broad woven fabric mills, man-made fiber and silk ................. 35,480 11-38 35,303 11.43 1,376,987 4.32 739,252 5.73 903,712 2.81 61,935 2.89

Dyeing and finishing textiles, except wool fabrics and knit goods. 2,803 22-87 2,461 24-06 556,832 9.57 285,099 11-54 370,231 14-20 24,890 11-72

Broad woven fabric mills and finishing, wool. ..................... 18,606 2.47 18,455 2.47 1,336,255 3.41 737,608 3.95 609,277 5.77 38,444 5.48

Knitting mills .................................................... 18,867 5.80 18,760 5.83 1,861,271 5.11 907,073 5.95 1,025,363 6.93 70,660 7.31

Carpets and rugs: woven, tufted, and braided ........ 8,704 4.16 8,508 3.95 689,282 7.41 318,917 9.34 310,443 7.94 21,898 8.63

Yarn. and thread mills ................................ 20,880 8.21 20,623 8.31 1,466,578 5.06 799,504 6.12 982,145 6.53 65,258 6.50

Narrow fabrics .................................................... 3,854 7.97 3,737 8.22 240,523 9.12 1.33,846 9.98 1-14,771 16-41 11,179 12-06

Textile mill products not elsewhere classified .................... 16,909 10.36 15,725 10-02 1,333,525 5.39 706,832 6.63 539,194 7.47 36,675 7.24

Textile mill products not allocable ...............................

Apparel and other fabricated textile products ....................... 101,701 7.26 94,589 7.41 9,404,299 2.12 4,182,976 2.25 2,264,879 2.68 170,203 2.83

Men-. and boys- clothing .......................................... 43,344 1.69 41,324 1.96 3,867,934 2.86 1,916,636 2.82 917,235 3.29 56,870 3.87

Women's, children's, and infants' clothing ........................ 44,448 16-27 40,035 17-12 3,567,735 3.93 1,378,552 4.50 762,107 5.49 65,798 5.10

Miscellaneous apparel and accessories ............................. 3,785 17-46 3,583 18-45 700,517 8.18 299,638 9.29 155,952 10-73 11,637 13.91

Miscellaneous fabricated textile products ......................... 10,064 10-38 9,647 10-75 1,244 874 5.35 577,803 6.30 415,819 6.42 35,094 5.93

Apparel and other fabricated textile products not allocable ....... - - (.j M

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.--
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Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY -Continued

,2

64

c6
el /
68

31
82
83

84
85

86
87
88
89
90

92
93
94

97
98

991C)o

101

102
103
104
105
106
107
108

109
110

ill

112
113

114

Number of
s

retur
Total receipts

Cost of sales and
n

All -t-ns Rct-- wit h ,at income
Business receipts

opera tions
Min-

T,t.1

Rlat~vl
sampling With net sampling Amount

Relativesampling
Amount

Relative
sampling Amount

Relative
li A,,, t

Relative

vari-ilit~

P

inc-, va,isbilit~ (7ho...d variability (Th-.-d variability (T)k-.-d
samp ,c

variabil

it

y

:,,"_ sampling

vaxiab ity
i i

( -1-1) (P.- 1) d.11 ... (P-c-) &liar.) (P.-I) bilars) (P.-I) ~jj ... rp- t)-

Me-facturing-C-tino-
(2) (3)

(9) (1u) (12)

Lmber and wood products, except furnit- .........................
Logging lumber and wood basic products .... .

9,e72

3

~.29 ,193 6-36 10,b37,bi9 3.28 9,320,24~ 3.52 10,183,872 3.36 7,799,797 3.54, , . ...................
Millwork, veneers, plywoou , and prefabricated structural products

,,80

2"90
S-4D
9-60

2,111

1 720

11~.41

11 3

4,79--, 164
4 260 329

4.33 4,247,861 4.49 4,501,807 4.51 3,502,121 4.79

Miscellaneous wood products, except furi-itare .................... 3 302 ~-54
,

2 3.2

-

11 0

, ,

i ~82 186
5.?b

8 ~

3,d57,72~ 6.36 4,127,090 5-8~ 3,151,420 6.22, , . - , , . 5 1,414,.58 9.3. 1,554,975 8.60 1,146,246 8.66
Furniture and fixtures ............................................. -63, 4 -7 I'll 711 -1

Household furniture ................................... ..........
Furniture and fixtures exce t household f it

4,329 ~3.04 2,986 319.

11

4 686 249

9

6 3 7.61 4,631,263 7.00
4, /9,~,4~o
3 359 905

5.48

7.08, p ure ...............urn 2,307 11-36
1,

531 12-97 2

,

089

,

b7l 7.46 1,81~,5

14

7.87 2 0~

"13,

7.48
, ,

1,432,550 7.79
Paper and allied products ..........................................
Pulp ill ...................

3,,34 2,94~ 8.39 17,2~7,893 1-47 16,045,5

'3

0 1.43

1

6:823,256 1.50 11,503,290 1.69.....................................
Paper, paperboard, building paper, and building board mills .....

217

371

34-40

16 9s 314 !S 7

641,918 7.29
~

577,210 3.05 605,937 7.71 437,210 9.06

Converted paper and paperboard products, except containers ....... 1,637

.

11-~l 1 144

. 9

13.55

9,970,50r.

3,.10,440

9

4.66

,

79,667 44

3 025 298 4.95

9,644,458

3 544 326

0. 98

4 69

6,563,075

2 345 783

1.12

Papers...d boxes and ~the, -rt.i.c..............................

'

1,709 ll..u 1:3.9 12-87 3,075,029 5.18

, ,

2,775,625 5.41
, ,

3,028,5355

.

5.19
, ,

2,157,222
5.~9

5.44
Printing, pub_ ~hiig, .-~ 111i,~ LIJI-ill ........................

Ne..pepdr................... .
~4,4U~ -3 - "i lb,,-Il 4.14 21,965,13~ 1.77 19,355,675 1.84 21,292,899 1.79 13,963,220 1.90. ...................................

Periodicals .......... .
5,019 7.43 3,324 8.72 7,010,675 3.14 6,414,757 3.17 6,700,653 3.22 4,518 048 3.09. ..........................................

Book publishing or publishing and printing, and miscellaneous
1,847 13-10 1,028 16.36 2,906,517 3.29 2,228,080 4.01 2,817,370 3.34

,

1,90?,019 3.61

publishing ......................................................
Printing, including manifold business forms and books ............

2,991

10 u30

10.2o

5 34
1,847
7 24

12-68

18

3,343,310 3.14 3,064,338 3.28 3,213,650 3.19 1,745,191 3.87

Bookbinding and printing trade sarvices ..........................
,

3,622

.

9."

,.

2 524

.

11.01

7,283,147

1 306 583
3.62
7 67

6,372,022

1 164 214

3.71

6
7,170,804 3.63 4,890,218 3.89

Printing, publishing, and allied industries not allocable ........

, , ,
. (.)

. , , .25 1,276,638 7.78 821,251 ?.6o

Chemicals and allied products ......................................
Basic chemicals .........

10,597 4.95 6,?8~ 5.82 46,956,942 0.71 44,752,168 0.70 45,661,146 0.72 27 532 958 0.85.........................................
Plastics materials and synthetic resins, rubber, and mah,made

1,195 14.81 746 17.4, 14,009,938 0.59 13,736,511 0.55 13,601,095 0.59

,,
8,917,862 0.65

fibers, except glass ............................................
Drugs ..........................

2,129 11.17 1,381 13.18 7,685,156 1_51 7,lb2,399 1.57 7,560,290 1.53 4,566,346 1.89..................................
Soap and related products, except perfumes, cosmetics, and other

1,265 15.43 686 18-83 7,955,033 1.1? 7,836,042 1.04 7,688,398 1.14 3,734,325 1 -20

toilet prep.mtic. ............................................. 9b4 16-70 729 1~,.23 4,1-34,202 2.68 4,041,500 2.67 3,9-57,226 2.76 2,476,733 3.21
Perfumes, cosmetics, and other toilet preparations . ..............
Paints and allied products including gum and wood chemicals

660

1 633

19.52

11 83
447
00

21-65 1,932,399 5.44 1,888,276 5.56 1,863,705 5.60 859,070 ?.93, .....
Fertilizers and other agricultural chemicals ................

,

818

.

16 67

1, 5

4 3
13.85 3,473,994 3.66 3,229,2?? 3.65 3,425,247 3.66 2,370,?38 3.54.....

Miscellaneous chemical products .................................. 1,755

-

12-07

9

1,166

20.33

14-16

1,493,113

3 656 975

8.30

4.32
860,682
3993 204

13-72

4 10
1,468,409
3 578 598

8.38 1,053,708 9.14

Chemicals and allied products not allocable.. ....................
, ,

2,616,132 2.10

, ,

2 598 27?

.

2.11
, ,

2 518 178

4.34

2 17

2,255,194

1 298 982
5.13

Petroleum refining and related industries.. ........................

Petroleum refining without extraction .

1,378 12-84 838 15-97 62,488,575 0.2b

, ,

61,858,848 0.24

,,

58,559,918

.

0.27

, ,

38,?87,014

2.59

0.33, . .........................
Integrated petroleum refining and extraction. ....................

216

194

33-64

28-21 72 21 92

1,279,184

59 854
8.93 1,116,720 9.07 1,259,779 8.95 1,031,622 8.89

Miscellaneous petroleum and coal products ........................ 968 15 70 629

-

19 11

, ,152 C .04 59,580,948 0.03 55,967,363 0.04 36,815,159 0.04- . 1,355,239 8.41 l,16l,180 9.10 1,332,776 8.42 940,233 9.15
Rubber and miscellaneous plastics products .........................

Tires and inner tube .
6,290 6.66 3,853 7.84 12,588,422 2.43 11,818,313 2.21 12,317,624 2.47 8,299 516 2.85............................................

Rubber products, except tires and inner tubed. ...................

26~

1 034

30.83

14 80
200
741

34 - to

16 08

6,817,106 0.72 6,?61,447 O.b2 6,626,530 0.74
,

4,3-34,830 0.89

Miscellaneous plastics products ..................................
,

4,990

-

7. 66 2,912
-

9.20

2,443,637

3 327 679
7.89
6.96

2,102,907

2 953 899

5.91

7 66
2,401,016
3 290 0?8

8.01

0

1,681,044 10 .21

Leather and leather products .......................................

Footwear except rubber .....

2,747 9.7b 1,950 lu-87

, ,

_5,257,~08 4.34

, ,

4,853,987

.

4.52

, ,

5,181,647

7. 1

4.37

2,283,642

3,854,552

6.92

4.55, .....................................
Leather tanning and finishing, and leather products not else-

748 16-04 509 16-28 3,343,229 5.11 3,083,249 5.25 3,291,258 ~-16 2,429,928 5.39

where classified ................................................ 1,999 12-01 1,441 13.61 1,914,279 7.92 1,770,738 8.35 1,690,389 7.92 1,424,624 8.18
.St.nc, clay, and glass products ....................................

Glass and glass products ...... .
9,060

1 159

5.22 6, 041 6.18 13,629,903 1.84 ll,-,23,072 2.01 13,303,918 1.84 8,947,362 1.96.. ................................
Cement hydraulic ........................ .

,

334

16-12

8 3

808 18-56 3,935,349 2.57 3,741,288 2.62 3,849,262 2.61 2,517,630 2.90, . ......................
Structural clay products ............................. 604

2 . 6

14 43

183 34-97 1,336,743 4.13 909,632 5.90 1,307,581 4.18 783,567 5.17............
Pottery and related products ..................................... 566

-

23-8~

381

340
18-64
30 59

95b,536

4

6.79 685,860 8.60 925,931 6.8? 609,758 6.91

Concrete, gypsum, and plaster products ........................... 4,554 7.12 3,189

.

8.32

82,199

3 844 697

10-55

4.76
355,119

3 298 729

12.27

5 22

47?,213

3 761 610
10-56 327,098 10.?l

Miscellaneous nonmetallic mineral products ....................... 1,843 12.0? 1,140 14-47

, ,

3,074,379 3.18

,,

2,732,384

.

3.33

, ,

2,982,321
4.75

3.11

2,571,494

2,037,815
4.87

3.25
Primary metal industries ........................................... 4,691 6.83 3,394 7.38 40,406,303 0.79 37 690 372 0.81 39 701 251 0 80 2? 825 299 0Blast furnaces, steel works, and iron and steel foundries and

, , , , . , , .91

f.,gicgs ........................................................
Smelting, refining, rolling, drawing, and alloying of nonferrous

1,455 11-70 1,078 12-64 23,053,120 0.89 20,926,3b? 0.90 22,706,886 0.89 15,331,718 1.00

metals, including foundries and forgings.. ......................
Miscellaneous primary metal industries

2,083

1
103

10.03

5

1,574 10-74 16,004,657 1.33 15,514,621 1.35 15,66?,581 1.35 11,511,237 1.51...........................
Primary metal industries not allocable ...........................

1 .52 694 17-78 1,240,462 9-60 1,141,351 9.86 1,219,111 9.72 903,934 10-44

Fabricated metal products, except machinery and transportation
equipment .........................................................

Metal ca s

24,

3 53

3.24 IR,436 1.5

~

33 25D,608 i-b7 30 b84,191 1 74 32,806,038 1.68 23 197 021 1.75n ..........................
........... * .........tier ha ~ t ! d l h

5 7 29-31 35 20 00 3 119,311 1.14

3

3 14l.3
1 1": ,

1(' ; ' ' '

, ,

sue
- y, ~, ,, ,, - genera ere-...............

..........Heating apparatus (except electric) and plumbing fixture ........ i`~(A922

14 24

9

36602

L, 91,:~B 2

1131

2

6. 411

5 13):"2 2 222 Ill
2:512:2"

1.1

7

2:2 0 261 6

'

: 1,346,

Fabricated structural metal products ............................. 7,124 5 - EA 380

~

..51

9

435 950 3.12

)

8 398 826

7.06

3 30

2

,

633

,

2
'1

9 305 09

,

6

9

1

,

895,845 7-00
, , , . , 2, 3.14 6,988,853 3.19

Footnotes at end of table. Sao text for explanatory statements and for "Description of the Semple and Limitations of the Data.--



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY-Continued

Net income (less deficit) Net income Income subject to tax Income tax Foreign tax credit Investment credit

Relative Relative Relative
Relat,

Relative Relative

Minor industry Amount sampling Amount sampling Amount sampling Amount 11~ Amount sampling Amount sampling

variability (A...md variability (A.-d variability (77--d variability (77....-d variability (7?w..-d variability

.bil-) (P-mt) d.11 ... (p"'"t) ~11-) (P-cmt) &11 ... (P ...mt) d.1 I ... (P--t) &II-) (P-mt)

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

Manufa~turirg-Continued
Lumber and wood products, except furniture .......................... 435,833 6.94 550,156 4.85 509,105 7.54 169,865 5.24 2,020 4.01 21,137 3.87

Logging, lumber, and wood basic products .......................... 210,751 ?.55 268,218 4.64 263,756 9.62 79,674 4.80 1,891 4.28 11,835 3.15

Millwork, veneers, plywood, and prefabricated structural products. 146,298 15.25 185,713 11.02 159,928 15.19 55,668 11.19 126 (2 , 7 464 9.03

Miscellaneous wood products, except furniture .............. I...... 78,784 16.36 96,225 12.17 85,421 13.45 34,523 14.71 3

)

1:838 15.02

Furniture and fixtures .............................................. 376,857 7.98 419,203 6.95 377,612 6.90 171,400 7.02 631 1.90 5,576 11.96

Household furniture ............................................... 245,372 10.51 274,393 9.08 253,310 9.54 115,168 9.74 403 2.98 3,738 17.23

Furniture and fixtures, except household furniture ................ 131,485 3.1.80 144,810 10.46 124,302 7.70 56,232 7.70 228 (2) 1,838 9.41

Paper and allied products ........................................... 1,204,865 1.63 1,275,887 1.21 1,218,666 1.33 532,084 1.16 34,985 0.52 71,381 0.57

Pulp ill......................................................... 45,167 12.81 51,020 3.00 49,439 5.55 18,318 3.58 660 2) 1
'
822 3 57

:Paper, paperboard, building paper, and building board mills ....... 632,218 1.24 647,494 0.93 616,134 1.32 258,036 I-OB 15,016

(~)

54,580 0 25

Converted paper and paperboard products, except containers ........ 346,997 3.94 381,737 2.75 373o649 2.56 174,881 2.48 14,733 1.02 7,935 3.11

Paperboard boxes and other containers ............................. 180,483 5.62 195,636 4.85 179,444 4.33 80,849 4.16 4,576 2.23 7,044 4.06

Printing, publishing, and allied industries ......................... 1,640,335 1.99 1,804,243 1.71 1,685,297 1.67 759,609 1.63 23,971 2.67 39,157 2.60

Newspapers ........................................................ 692,634 3.11 ?30,603 2.81 679,686 2.72 316,392 2.69 8,436 0.07 11,743 3.69

Periodicals .......................... ; ............................ 130,340 5.27 178,067 3.53 168,574 2.93 75,421 2.94 6,893 0.03 6,320 2.64

Book publishing or publishing and printing, and miscellaneous
publishing ...................................... ............ 304,389 3.66 331,746 3.15 318,722 3.57 142,366 3.30 3,767 12.37 3.351 3.28

............Printing, including manifold business forms and books 425,351 4.16 460,516 3.67 423,094 3.30 185,918 3.27 4,197 8.98 15,467 5.33

Bookbinding and printing trade services ........................... 80,223 12.42 95,742 9.15 87,737 9.68 36,437 10.08 2,049 16.20

Printing, publishing, and allied industries not allocable ......... (.)
- - (-)

Chemicals and allied products ....................................... 4,812,311 0.72 4,972,996 0.60 4,822,335 0.60 2,275,259 0.58 279,580 0.33 156,665 0.48

Basic chemicals ................................................... 1,215,318 0.76 1,238,652 0.72 1,196,313 0.75 563,358 0.72 74,235 0.01 73,091 0.34

Plastics materials and synthetic resins, rubber, and man-made

fibers, except glass ............................... ............ 895,628 1.34 932,934 1.03 913,989 0.84 432,706 0.74 17,269 0.13 41,902, 0.88

Drugs ............................................... ............ 1,106,619 1.24 1,118,235 1.19 1,097,483 1.21 521,722 1.18 69,285 1.32 12,058 1.00

Soap and related products, except perfumes, cosmetics, and other

toilet preparations .............................................. 478,246 1.69 482,147 1.64 457,833 1.80 216,263 1.53 50,900 0.03 3,433 2.80

Perfumes, cosmetics, and other toilet preparations ................ 295,745 4.78 308,103 4.07 302,447 4.15 144,020 4.17 21,422 0. 04~ 1,924 6.08

Paints and allied products, including gum and wood chemicals ...... 211,502 4.53 225,854 3.97 214,034 3.94 99,007 3.87 11,417 1.15 3,376 3.56

Fertilizers and other agricultural chemicals ...................... (-) 39,053 14.72 31,185 13.99 12,750 13.62 8 25.00 1,901 23.78

Miscellaneous chemical products ................................... 276,414 6.88 309,928 4.49 300,712 4.49 140,676 4.51 13,342 0.86 8,055 3.71

Chemicals and allied products not allocable ....................... 316,86? 1.28 318,090 1.27 308,339 1.37 144,757 1.26 21,702 0.02 10,925 1.30

Petroleum refining and related industries ........................... 4,280,279 0.36 4,300,421 0.35 3,510,922 0.36 1,645,230 0.34 914,791 0.12 141,326 0.26

Petroleum refining, without extraction .............. 70,960 12.15 76,082 11.22 73,BG4 11.35 35,000 11.35 1,858 3.88 1,421 5.77

Integrated petroleum refining and extraction ........ 4,148,438 0.09 4,156,905 o.o8 3,383,593 0.07 1,586,738 0.07 912,409 0.12 138,191 (2)

Miscellaneous petroleum and coal products ......................... 60,881 19.69 67,434 17.48 53,525 15.84 23,492 16.11 524 26.91 1,714 20.71

Rubber and miscellaneous plastics products .......................... 778,365 2.93 823,873 2.65 785,852 2.40 363,871 2.37 42,549 0.19 27,589 1.96

Tires and inner tubes ............................................. 446,351 0.77 450,855 0.42 440,823 0.42 209,641 0.36 40,028, (2) 18,857 0.18

Rubber products, except tires and inner tubes ..................... 164,964 7.56 170,620 7.27 167,038 7.39 76,119 7.40 1,484 1.01 3,013 6.94

Miscellaneous plastics products ................................... 167,050 11-24 202,398 8.84 177,991 7.97 78,111 8.31 1,037 7.52 5,719 8.71

Leather and leather products ........................................ 267,834 5.47 285,975 4.89 244,273 4.98 111,622 5.00 1,112 1.89 4,603 7.60

Footwear, except rubber ........................................... 162,836 6.02 174,106 5.20 154,500 5.89 71,618 5.81 767 1.96 2,685 10.02

Leather tanning and finishing, and leather products not elsewhere

classified ....................................................... 104,998 10.37 111,869 9.55 89,773 8.97 40,004 9.28 345 4.06 1,918 11.68

Stone, clay, and glass products ..................................... 798y466 3.11 945,845 2.28 887,370 1.98 403,634 1.90 35,915 0.62 38,739 2.33

Glass and glass products .......................................... 336,652 2.87 349,338 2.53 334,000 2.70 156,988 2.64 7,941 1.37 16,092 o.86

Cement, hydraulic ................................................. 32,248 18.67 68,334 8.79 60,644 3.99 28,234 3.43 297 (2) 4,097 5.97

Structural clay products .......................................... 35,700 14.97 53,013 8.95 47,647 9.95 21,420 9.99 550 33.64 2,244 16.18

Pottery and related products ...................................... (-) 34,822 16.35 31,582 17.77 14,439 17.53 M N 725 16.14

Concrete, gypsum, and plaster products ............................ 174,076 6.79 215,100 4.65 205,888 4.82 86,806 4.70 3,066 (2) 9,308 6.58

Miscellaneous nonmetallic mineral products ........................ 201,446 8.17 225,238 6.21 207,609 3.98 95,747 3.76 24,019 0.22 6,283 7.37

Primary metal industries ............................................ 2,763,475 0.93 2,860,271 0.64 2,620,440 0.91 1,229,091 0.87 160,347 0.10 145,443 0.55

Blast furnaces, steel works, and iron and steel foundries and

forgings .........................................................

1,437,318 1.18 1,487,213 1.10 1,411,218 l.D8 669,723 1.06 36,715 0.41 94,260 0.65

Smelting, refining, rolling, drawing, and alloying of nonferrous
` 88 381 296116 (2) 77448 0 90metals, including foundries and forgings ......................... 1,229,852 1.39 1,267,846 1.24 1,10 7,246 1.47 1512, . , , .

Miscellaneous primary metal industries ............................ 89,817 9.61 98,713 7.95 95,477 8.19 43,644 8.18 7,333 0.46 2,225 11.37

Primary metal industries net allocable ............................

Fabricated metal products, except machinery and transportation

equipment ............................................. . I .......... 2,336,307 2.01 2,499,636 1.82 2,356,480 1.79 1,068,308 1.79 48,720 0.58 51,183 2.48

Metal cars ........................................... : ............ 272,955 1.12 275,421 0.97 272,809 0.85 129,767 0.83 3,824 (1) 9,769 0.49

Cutlery, hand tools, and general hardware ......................... 270,474 4.67 275,434 4.56 267,330 4.66 125,291 4.67 15,389 0.51 3,404 6.40

Heating apparatus (except electric) and plumbing fixtures ......... 134,326 8.19 151,764 7.10 147,718 7.31 68,315 7.21 8,048 0.22 3,088 12.40

Fabricated structural metal products .............................. 511,727 4.49 575,959 3.83 532,805 3.70 236,161 3.69 16,668 0.48 10,200 4.08

84
85

86
87
88
89
90

91
92
93
94

95
96
97
98

99
100
101

102
103
104
105
106
107
108

109
110

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

co



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SA14PLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY -Continued

Distributions to stockholders except i., own stock
Total as t N t h D Depreciation deduction

Total
-

Returns with net income
se s e wort epreciable assets

for year

Minor industry
Amunt

Relative
sampling A-unt

helative
'-pling Aw-t

Relative
sampling Amount

Relative
sampling Amunt

Relative
... lin Amount

Relative
sam li

(Tho-d variability (7?-..-d ... lability
(A-d variability (Th-W variability (7h-d

p g
variability jh__d

p ng
variability

'bil... (P-mt) d1J1 ... d.11-.) (P.-O &II-) (P.-f) d.11-.) (P.-t) 4,11.,s) (P...

(25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)
Manufac turing-Cont inued

Lumber and wood products, except furniture ............... 162,9611 10.21 161,216 10.38 8 053,002 2.31 4,421,345 2.88 5,302,839 2.14 350,261 2.99
logging, lumber, and wood basic products ............... 76,491 7.42 75,452 7.48 3:803,565 3.29 2,265,494 3.35 2,877,329 3.03 188,082 4.68
Millwork, veneers, plywood, and prefabricated structurf 74,634 20.82 74,276 20.92 3,390,397 3.63 1,673,581 5.66 1,960,201 3.14 126,047 3.65
Miscellaneous wood products, except furniture .......... 11,844 22-17 11,508 22.65 859,040 7.19 462,270 8.33 465,309 8.42 36,132 9.42

rurniture and fixtures .............................................. '72,228 15.61 71,535 15.75 3,586,587 4.17 2,150,233 5.37 1,606,9?8 4.68 111,294 5.21
Household furniture ............................................... 40,338 15.22 40,266 15.24 2,300,275 5.76 1,376,983 7.69 1,096,495 6.16 77,139 6.86
F,_iture and fixtures, except household furniture ................ 31,M 29.65 31,269 30.22 1,286,312 5.45 ?73,250 5.96 510,483 6.47 34,145 6.96

Paper and allied products ........................................... 441,868 1.35 441,066 1.35 16,100,431 0.76 9,226,142 0.81 13,914,553 O.?l 810,531 0.84
Pulp mills ........................................................ 15,773 3.09 15,595 3.12 1,043,042 2.01 444,401 3.60 857,105 2.64 46,525 6.45
Paper, paperboard, building paper, and building board mills ....... 190,744 0.54 290,583 0.54 10,802,572 0.52 6,264,190 0.67 9,973,336 0.60 559,069 0.60
Converted paper and paperboard products, except containers ........ 87,578 1.72 8?,352 1.72 2,348,640 3.36 1,440,782 3.04 1,621,131 3.49 108,475 3.20
Paperboard boxes and other containers ............................. 47,773 11.53 47,536 11.59 1,906,171 3.72 1,076,769 3.73 1,462,981 3.46 96,46-1 3. E13

Printing, publishing, and allied industries ......................... 380,399 3.15 366,947 3.26 15,14?,193 1.54 8,327,011 1.46 7,905,946 2.12 552,862 2.08
Newspapers ........................................................ 156,918 6.10 150,892 6.34 5,593,405 3.21 3,488,86? 2.42 3,167,705 4.26 194,951 4.19
Periodicals ....................................................... 46,717 1.81 42,335 1.99 1,821,911 2.17 772,630 3.46 679,254 3.58 48,649 4.32
Book publishing or publishing and printing, and miscellaneous
publishing ..........................................

*::::::::::::
70,?30 4.04 69,460 4.11 2,787,992 2.33 1,352,556 3.03 693,007 3.56 58,502 2.75

Printing, including manifold business forms and books. 91,685 6.92 89,914 7.05 4,184,382 2.79 2,335,338 2.83 2,9C2,390 3.00 213,396 3.26
Bookbinding and printing trade services ........................... 14,251 U.82 14,248 11.83 728,361 6.91 364,860 8.2o 44/,384 7.90 35,934 8.59
Printing, publishing, and allied industries not allocable ......... (.)

Chemicals and allied products ....................................... 1,772,580 0.94 1,752,473 0.95 41,215,292 0.43 24,689,032 0.45 31,257,825 0.34 2,011,100 0.41
Basic chemicals ................................................... 503,580 0.93 498,295 0.94 15,040,794 0.40 8,333,822 0.42 12,782,307 0.42 862,193 0.46
Plastics materials and synthetic resins, rubber, and man-made
fibers, except glass ............................................. 362,369 3.81 362,124 3.81 7,686,464 0.89 4,968,000 0.75 8,04.2,050 0.57 527,273 0.70

Drugs ............................................................. 386,858 0.99 386,577 0.99 6,034,247 0.85 3,813,906 0.88 2,965,140 0.76 170,911 1.23
Soap, and related products, except perfumes, cosmetics, and other
toilet preparations .............................................. 134,199 1.18 134,199 1.18 2,222,046 2.40 1,536,209 2.72 936,681 1.68 54,195 2.51

Perfumes, cosmetics, and other toilet preparations ................ 81,063 2.7? 78,902 2.84 1,318,854 3.31 905,893 3.00 308,949 3.94 20,895 4.61
Paints and allied products, including gum and wood chemicals ...... 80,328 4. DO 79,963 4.00 2,130,338 3.28 1,403,616 3.68 1,158,202 3.09 57,220 3.49
Fertilizers and other agricultural chemicals ...................... 20,917 24.64 M 1,476,163 4.30 555,825 5.89 930,799 4.73 66,112 5.99
Miscellaneous chemical products ................................... 73,816 2.53 73,336 2.53 2,774,217 2.86 1,628,201 3.02 1,892,065 2.39 121,207 2.66
Chemicals and allied products not allocable ....................... 129,450 0.05 129,354 0.05 2,532,169 0.53 1,543,560 0. 50 2,241,632 0.36 131,094 0.65

Petroleum refining and related industries ........................... 2,629,495 0.09 2,624,859 0.09 68,865,593 0.11 46,708,112 0.10 51,501,915 0.10 2 433, CY75 0.15
Petroleum refining, without extraction ............................ 10,622 11.54 9,786 12.53 715,961 5.98 280,051 9.51 649,378 4.85 33,902 6.25
Integrated petroleum refining and extraction ...................... 2,603,493 0.02 2,599,706 0.02 67,271,106 0.03 45,924,173 0.03 50,205,74,4 0.03 2,358,882 0.04
Miscellaneous petroleum and coal products ......................... 15,380 12.01 15,367 12.02 878,524 6.08 503,888 6.79 646,793 5.95 40,291 7.34

Rubber and miscellaneous plastics products .......................... 234,420 8.33 233,022 8.38 9,006,130 1.37 4,779,329 1.48 5,474,610 1.55 392,997 1.87
Tires and inner tubes .............................................

exceR bb d t t ti d i b
157,194
27 479

0.38
6 6

156,986 0.38 5,525,007 0.41 2,948,743 0.40 3,5?4,912 0.40 229,554 0.46
pu er pro uc s, res an nner tu es ..................... , . 1 26,6?8 6.32 1,512,466 4.14 806,1?1 5.10 713,719 5.55 57,375 5.31

Miscellaneous plastics products ................................... (-) M 1,968,657 5.28 1,024,415 5.48 1,185,979 6.22 106,068 6.24
Leather and leather products ........................................ 63,402 4.13 62,703 4.13 2,952,632 3.47 1,678,491 3.?3 845,756 4.45 65,715 5.20

Footwear, except rubber ............................... ........... 50,486 2.54 49,818 2.46 1,933,022 3.71 1,06?,397 3.72 486,861 4.54 39,764 5.78
Leather tanning and finishing, and leather products ~~ elsewhere
classified ....................................................... 12,916 17.67 12,885 17.72 1,019,610 7.16 611,094 7.93 358,895 8.50 25,951 9.73

Stone, clay, and glass products ..................................... 334,840 1.25 314,913 1.24 13,071,360 1.21 8,010,664 1.27 11,560,603 1.20 703,674 1.62
Glass and glass products .......................................... 121,180 1.71 120,899 1.71 3,556,825 1.54 2,208,590 1.66 2,981,106 1.12 174,187 1.39
Cement, hydraulic ................................................. 59,367 0.45 47,483 0.56 2,276,316 1.82 1,341,816 1.78 2,624,433 1.57 136,842 2.02
Structural clay products .......................................... 15,846 6.44 12,289 8.28 1,100,028 5.74 721,932 6.35 941,649 6.87 47,770 7.63
Pottery and related products .................... I ................. 8,302 28.18 6,792 26.87 330,018 9.12 177,73? 12.04 224,086 10.86 11,356 10.81
Concrete, gypsum, and plaster products ............................ 60,734 3.39 58,318 3.51 3,037,355 3.61 1,729,689 3.77 2,766,545 3.62 213,746 4.37
Miscellaneous nonmetallic mineral products .............. I ......... 69,411 2.22 69,132 2.22 2,7?0,818 2.1? 1,830,900 2.21 2,022,784 2.11 119,773 3.18

Primary metal industries ............................................ 942,756 0.66 903,991 0.69 41,565,947 0.36 24,412,035 0.37 39,439,779 0.27 2,063,914 0.36
Blast furnaces, steel works, and iron and steel foundries and
forging.......................................................... 572,138 0.89 533,869 0.95 23,893,891 0.41 14,899,799 0.43 27,674,571 0.29 1,454,790 0.39

Smelting, refining, rolling, drawing, and alloying of nonferrous
metals, including foundries and forgings ......................... 358,321 0.97 357,867 0.97 16,870,772 0.52 9,088,867 0.61 11,274,908 0.51 572,510 0.71

Miscellaneous primary metal industries ............................ 12,125 7.48 12,083 7.50 744,122 8.46 405,430 7.25 464,182 9.19 34,360 7.16
Primary metal industries not allocable ............................ M

Fabricated metal products, except machinery and transportation
equipment ......................................................... 4~~,_340 3.38 4~3,616 3.13 20,921,592 1.26 11,933,449 1.42 11,249,536 1.33 804,266 1.68
Metal eans .............................................

l h l 9:48
-3

,

U

-

U' " ~"U'9'
2

1:0
2,150

149 ' '
3 941
1

i

'92ut ery, and too s, and general hardware ...... 3 4 9 323 .65 881 7 93 1 1 13 9,151) 3 73:891 4 : 14 '
.1,

5 5, :41
Heating apparatus (except electric) and plumbing 31

9"
31,884 3.22 1,8 5.36 1,02 883

I

5.46
Fabricated structural metal products ................. 84,902 5.40 5,4 2.67 2,81 2,233 1 3.21

62
63
64
65

84
85

86
87
88
89
90

91
92
93
94

95
96
97
98

99
100
101

102
103
104
105
106
107
108

109
110

13.1

III
116
117
118

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'$



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY-Continued

Number of returns Total receipts
Business recei ts Cost of sales and

All returns Returns with net in-cme
p

operations

Minor industry

l

Relative
sampling With net

Relative
sampling

Amount
Relative

sampling
Amount

Relative
sampling

Amount
Relative
sampling

Amount Relative

am'PiingTota
variability income variability (7h--d variability (A--d variability (77-d variability (7?-..-d variability

(P-cm 0 - (P-cwt) d.11 ... (P.-t) d.1i ... (P-mt) d.11 ... (P.-t) d.11-.) (P.-t)

Manufacturing-Continued
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

Fabricated metal products, except machinery and transportation
equipment-Continued

119 Screw machine products, and bolts, nuts, screw,s, rivets, and
wash rs. ......................................................... 2,702 10." 2,260 11-20 2,501,010 6-0`7 2,363,335 6.33 2,464,819 6.09 1,679,223 6.31

120 Metal stampings ................................................... 2,456 10-06 1,969 10-87 3,733,165 4.98 3,474,137 5.03 3,691,788 4.99 2,622,149 5.19
121 Metal coating and engraving ........................................ 2,663 10-70 2,058 11-96 928,095 10-07 844,612 10-79 918,171 10-05 568,780 10-57
122 Fabricated wire products and miscellaneous fabricated metal

products ......................................................... 6,982 6.03 5 111 6.64 8,152,323 4.07 7,429,843 4.31 8,057,220 4.08 5,672,801 4.25
123 Fabricated metal products not allocable ...........................

~
306,429 14-59 290,741 15-02 299,623 14.88 231,050 14.?5

124 Machinery, except electrical ........................................ 21,200 3.54 15,525 3.94 48,289,674 1.44 44,599,441 1.53 46,821,187 1.45 30,488,234 1.63
125 Engines and turbines .............................................. (-) M 1,548,948 2.72 1,209,002 2.60 1,527,018 2.75 1,101,767 2.93
126 Farm machinery and equipment ...................................... 1,168 14.38 833 16-53 6,053,719 2.73 4,825,207 3.32 5,933,432 2.77 4,247,313 3.40
127 Construction, mining, and materials handling machinery and

and equipment .................................................... 1,481 12.36 1,052 13-38 7,171,612 1.69 6,994,3149 1.88 6,956,964 1.90 4,874,598 1.99
128 Metalworking machinery and equipment .............................. 5,556 7-0`7 4,290 7.76 5,816,616 3.36 5,517,456 3.46 5,735,574 3.37 3,703,343 3.45
129 Special industry machinery and equipment, except metalworking ..... 3,483 8.73 2,359 10-06 6,254,614 3.28 5,348,105 3.38 5,998,061 3.36 4,126,365 3.47

130 General industrial machinery and equipment ........................ 2,425 10-02 1,694 11-11 5,842,985 8.69 5,649,213 8.97 5,719,447 8.56 3,773,003 9.03
131 Office, computing, and accounting machines ........................ 252 24-51 206 28-02 8,747,287 0.59 8,673,431 0.59 8,275,461 0.61 3,948,362 0.86
132 Service industry machines ......................................... 1,017 15.63 717 16-76 3,086,424 3.71 2,853,197 3.86 2,999,397 3.77 2,140,935 3.88
133 Miscellaneous machinery, except electrical ...........

**-**
5,604 7.32 4,263 8.12 3,154,784 9.19 2,930,490 9.81 3,07?,225 9.27 2,137,157 10.84

134 Machinery, except electrical, not allocable .......... :::::: (-) 622,485 4.30 598,991 3.82 598,608 4.33 435,391 3.99

135 Electrical machinery, equipment, and supplies ....................... 10,737 4.82 7,135 5.64 43,229,922 0.76 40,187,072 0.77 42,498,210 0.76 29,436,877 0.79
136 Electrical transmission and distribution equipment ................ 624 18.91 460 21-52 9,096,728 1.16 8,998,113 1.14 8,987,602 1.13 6,179,175 1.41
137 Electrical industrial apparatus ................................... 773 16-56 534 18.35 2,287,283 4.12 2,164,588 4.16 2,255,934 4.13 1,410,915 4.33
138 Household appliances .............................................. 562 20.32 347 24-21 4,536,549 1.73 4,346,650 1.64 4,441,971 1.75 2,969,077 1.92
139 Radio and TV receiving sets, except communication types ........... 788 20-08 531 23-77 6,600,454 1.24 5,737,815 1.39 6,512,281 1.24 4,944,721 1.25
140 Communication equipment ........................................... 681 18-56 418 22-30 3,047,980 2.77 2,842,465 2.78 2,917,977 2.86 2,070,910 2.75

141 Electronic components and accessories ............................. 3,759 8.14 2,548 9.54 9,752,464 1.87 8,528,636 1.96 9,590,191 1.89 6,844,225 1.80
142 Electric lighting and wiring equipment, except insulated wire ..... 1,4.34 13-96 880 16.93 1,550,155 6.95 1,378,589 7.07 1,526,690 7.01 1,024,089 7.30
143 Electrical machinery, equipment, and supplies not elsewhere

classified. ...................................................... 2,061 10.78 1 379 12-35 3,416,870 4.46 3,251,712 4.50 3,367,579 4.48 2,210,213 4.85
144 Electrical machinery, equipment, and supplies not allocable ....... (-) (.5 00 M M M

145 Motor vehicles and motor vehicle equipment .......................... 2,523 10.16 1,795 11-49 49,3Ef6,671 1.64 48,153,181 1.68 48,433,246 1.64 35,950,824 1.69
146 Motor vehicles .................................................... 986 16.55 650 20.03 41,601,647 0.26 40,603,927 0.25 40,787,326 0.26 30,338,235 0.27
147 Motor vehicle parts and accessories... ............................ 1,537 12.83 1,145 13-99 7,785,024 10-30 7,549,254 10-61 7,645,920 10-29 5,612,589 10-75

148 Transportation equipment, except motor vehicles ..................... 2,867 8.97 1,799 10-62 30,337,686 0.70 28,727,413 0.67 29,952,907 0.69 23,300,791 0.71
149 Aircraft, and complete guided missiles and space vehicles ......... (.) (.) 16,212,610 0.08 15,?10,989 0.07 16,032,848 0.08 12,488,631 0.08
150 Aircraft parts, and guided missile and space vehicle subassemblies 793 14-88 593 16-84 8,142,036 1.17 7,593,514 1.22 8,053,589 1.18 6,212,129 1.06
151 Ship and boat building and repair ................................. 1,111 16-22 624 20-42 1,778,441 5.74 1,503,187 6.06 1,749,870 5.71 1,418,691 5.72
152 Railroad equipment, including street cars. ........................ 98 32-32 81 34-57 2,528,419 1.25 2,477,076 1.14 2,467,520 1.25 1,960,425 1.26
153 Transportation equipment not elsewhere classified ................. 716 17-74 456 21-32 1,676,180 9.22 1,442,647 9.66 1,649,080 9.23 1,320,915 9.49

154 Scientific instruments, photographic equipment, watches and clocks.. 3,772 8.40 2,814 9.52 10,674,339 1.51 10,113,472 1.52 10,439,141 1.54 5,847,927 1.87
155 Scientific and mechanical measuring instruments ................... 1,323 13-68 959 16-16 4,102,103 2.65 3,767,1-33 2.73 4,018,777 2.68 2,601,363 2.78
156 Optical, medical, and ophthalmic goods ............................ 2,040 11.81 1,587 12-93 2,072,180 4.15 2,023,944 4.15 2,023,730 4.22 1,116,291 4.88
157 Photographic equipment and supplies ............................... 329 28-70 3,738,191 1.84 3,612,694 1.76 3,644,300 1.87 1,594,822 3.34
158 Watches and clocks ................................................ 80 .34-57 761,865 6.20 709,711 6.40 752,334 6.23 533,451 5.74
159 Miscellaneous manufacturing industries, including ordnance and

accessories ........................................................ 9,765 5.43 6,439 6.42 9,069,505 3.27 8,159,250 3.48 8,883,601 3.31 6,103,113 3.64
160 Jewelry and silverware.. .......................................... 1,127 14.84 828 16-83 1,152,731 8.38 1,109,430 8.62 1,143,078 8.38 793,484 8.91
161 Toys and sporting goods ........................................... 1,508 13-53 868 16-63 2,205,249 5.94 1,908,979 6.09 2,118,147 6.13 1,462,269 6.84
162 Ordnance, except guided missiles .................................. (-) (4) 711,939 11.89 663,908 12-67 703,776 11-97 533,0178 13-79
163 Costume jewelry ................................................... 690 22-50 60`7 23-93 2?0,031 27-52 262,637 28-25 267,069 27-45 190,118 29-06
164 Musical instruments, office and artists' materials, and manufac-

turing industries not elsewhere classified ....................... 6,316 6.84 4,020 8.16 4,729,555 4.67 4,214,296 5.06 4,651,531 4.71 3,124,164 5.17

165 Manufacturing not allocable ......................................... 447 28-19 173,163 25-69 147,889 28-61 169,526 26-17 103,582 27-00

166 Transportation, communication, electric, gas, and sanitary services ... 66,045 2.13 42,315 2.61 102,398,443 0.57 8?,786,594 0.58 99,190,985 0.58 58,303,545 0.76
167 Transportation ...................................................... 50,972 2.47 33,015 3.01 47,033,243 1.20 34,736,410 1.41 44,844,089 1.24 30,638,930 1.42
168 Railroad transportation, terminals, and related services .......... 514 16.31 368 18-43 12,882,024 0.21 7,780,034 0.30 11,883,291 0.22 8,327,751 0.21
169 Local, suburban, and intercity passenger transportation, ter-

oinals, and related services-._...... ..... ****,,*** .... *,***, 9,030 6,32 5,9211 7*76 2,661,340 5*14 2,327,1114 5,71 2,519,120 5,110 1,610,030 6*36
170 Motor freight transportation, warehousing, terminals, and related

services ......................................................... 25,673 3.47 17,342 4-12 14,073,715 3.00 10,928,971 3." 1-3,824,016 3.03 9,383,677 3.39

171 Water transportation, terminals, and related services ............. 5,056 7.40 3,251 8.66 4,343,171 4.16 3,285,451 4.98 4,111,638 4.24 3,001,019 4.76
172 Air transportation, terminals, and related services ............... 3,171 10-25 1,613 14-14 8,475,681 1.20 6,860,234 1.24 8,023,314 1.25 5,372,621 1.36
173 Pipe line transportation, terminals, and Misted services ......... 343 26.53 222 29-91 1,345,100 5.03 1,201,075 5.61 1,325,666 4.98 765,863 7.96
174 Miscellaneous transportation services ............................. 7,185 6.85 4,291 8.63 3,252,212 8.17 2,353,461 8.99 3,157,044 8.25 2,177,969 10-14

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-" C"
Cn



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY-Continued

Net income (less deficit) Net income Income subject to tax Income tax Foreign tax credit Investment credit

Minor industry Amount
Relative
sampling

Amount
Relative
sampling

Amount
Relative
sampling

Amount
Relative

sampling
Amount

Relative
sampling

Amount
Relative
sampling

(Th...-d variability (7)-.-d variability variability (7h-.-d variab'li

ty

(7).-d

v

ariability, (Th...-dd

L

variability

d.11 ... (P ...wl) dljorz) (P.- 1) d.11.,.) (P.- 1) d.J1 ... (P.-t) d,1 I (P.- 1)

(13) (14) (15) (16) (19) (20) (21) (22) (23)23P( (24)

Marufad turi rig- Con tinued

Fabricated metal products, except machinery and transportation

equipment-Continued

119 Screw machine products, and bolts, nuts, screws, rivets, and
1 73 7 8 47............... .............. 233,363 7.68 239,100 7.48 212,133 6.60 95,955 6.52 1,3 7 0. 5,1 1 .

120

Me

::: ..... .. ..............tal stamping ...........................
5.76 113,571 5.79 812 2.71 5,159 7.35

121 Metal coatin~ and engraving. ......................................
t.) I 4QP ig.96

122 Fab ri

da

ted wt re products and miscellaneous fabricated metal

products ......................................................... 594,091 4.74 635,184 4.17 602,768 4.28 272,c87 4.34 2,179 11.75

1
12,542

7-19

123 Fabricated metal products not allocable ........................... 12,755 28.35 13,990 24.92 9,493 30.45 4,089 31.08 406 ( )

(.

124 except electrical ........................................Machinery 4,551,682 1.54 4,735,979 1.44 4,511,689 1.37 2,116,638 1.36 223,460 0.31 82,847 1.93

125

,

Engines and turbines .............................................. 98,341 3.21 107,457 2-63

~

106 333

,

.68 51,332
-

2.46 4,984 (1) 1,977 1.62

126 ...........Farm machinery and equipment ........................... 294,143 4.1, 320,380 .34 3041215 3 11 143,781 3.12 6,446 0.05 6,511 2.20

127 Construction, mining, and materials handling machinery and

equipment ........................................................ -9,86, 1 . 04 648,436 i.sl 6Z3,605 1.86 95,680 1.8i 24,517 0.23 14,469 i.50

128 Metalworking machinery and equipment .............................. 568,058 3.65 588,476 3.45 566,345 3.43 258,373 3.45 2,612 5.82 12,403 5.43

129 Special industry machinery and equipment, except metalworking ..... 434,355 4.73 486,393 3.66 456,8_34 3.28 209,676 3.17 17,324 1.02 8,178 5.28

130 General industrial machinery and equipment ........................ 519,645 10.28 534,053 9.99 495,906 9.91 230,017 9.94 10,520 6.24 12,224 7.71

131 0 ffice, computing, and accounting machines ........................ 1,512,771 0.48 1,524,314 0.39 1,511,333 0.38 726,766 0.38 147,821 (2
) 14, W3 0.64

132 Service industry machines ......................................... 222,571 5.29 232,136 4.84 217,051 4.44 101,909 4.43 6,915 0-09 5,007 3.72

133 Miscellaneous machinery, except electrical. ....................... 234,4D4 11.07 256,213 10.00 213,663 10.20 91,765 11.23 383 1.57

1

6,772 14.16

1-34 Machinery, except electrical, not allocable ....................... 37,531 7.52 36ol2l 7.25 16,404 15.33 7,334 15.14 38 ( )

135 Electrical machinery, equipment, and supplies ....................... 3,129,306 1.25 3,354,106 1.02 3,236,510 0.97 1,523,766 0.94 113,572 0.13 66,861 0.72

136 Electrical traesiraion mid distribution cq_ipment ................ 864,2G`7 1.28 882,300 0.85 879,056 0.86 420,053 0.84 19,934 0.05 18,146 0.68

137 Electrical industrial apparatus ................................... 230,754 5.91 237,148 5.58 224,147 5.84 105,239 5.63 1,678 3.16 3,261 5.34

136 Household appliances .............................................. 357,928 2. 0`7 372,506 J.?7 365,926 1.84 1?2,390 1.76 18,257 0.54 4,825 1.41

139 except ~mmurlbat or, types ...........Radio and TV receiving sets 3145,240 2.72 378,821 2.22 369,079 2.26 176,735 2.27 15,352 0.01 8,333 1.55

140

,

Gommunication equipment ........................................... 219,909 3.63 234,152 2.63 225,839 2.94 101,370 2.73 34,743 (2) 5,420 2.38

141 Electronic components and accessories ............................. 488,576 5.40 601,907 3.81 544,679 3.37 255,114 3.29 6,057 0.31 14,673 1.74

142 Electric lighting and wiring equipment, except insulated wire ..... 109,185 6.48 115,319 5.99 107,456 6.48 48,078 6.17 4,831 1.66 1,893 6.23

143 Electrical machinery, equipment, and supplies not elsewherec

lassified ....................................................... 287,239 5.65 305,669 4.81 296,307 4.86 137,477 4.83 7,291 0.45 4,124 6.31

144 Electrical machinery, equipment, and supplies not allocable ........ (.)

145 Motor vehicle. and -to, vehicle eq-.p-.t .......................... 4,187,530 1.86 4,278,148 1.82 4,204,022 1.85 2,003,275 1.85 165,368 0.24

1

74,787 2.61

146 Motor vehicles .................................................... 3,591,258 0.29 3,667,909 0.27 3, 6:1-1, 506 0.27 1,723,339 0.27 152,627 ( ) 60,640 0.14

147 Motor vehicle parts and accessories ............................... 596,272 12.94 610,239 12.64 592,516 13.02 2?9,936 13.12 12,741 3.12 14,147 13.80

148 except motor vehicles .....................Transportation equipment 1,196,520 1.82 1,365,334 1.35 1,259,181 1.46 596,639 1.40 9

1

822 0.09 58,353 0.48

149

,

Aircraft, and complete guided missiles and space vehicles ......... 478,988 0.38 570,196 0.14 500,344 0.10 236,141 0.10 11582 (1) 35,702 0.09

150 Aircraft parts, and guided missile and space vehicle subassemblies 418 817 56

,

455,627 2.22 439,345 2.29 209,819 2.20 4,670 0.13 14,742 1.76

151 Ship and boat building and repair ................................. 78:

997

7:331 103,333 8.68 94,112 9.19 43,496 9.08 74 (2) 1,925 3.12

152 Railroad equipment, including street cars ......................... 136,992 2.62 141,213 2.49 137,302 2.63 65,555 2.52 3,469 0.12 5,299 0.70

153 Transportation equipment not elsewhere classified ................. 82,726 15.16 94,965 12.36 88, 078 13.15 41,628 13.21 27 18.52 685 10.51

154 Scientific instruments, photographic equipment, watches and clocks.. 1,482,523 1.40 1, 545, 960 1.11 1,519,195 1.08 ?18,654 1.05 66,800 0.10 23,469 1.13

155 Scientific and echmiial b.suring instruments ................... 272,70,~ 5.68 3D9,34O 3.91 29?,828 3.93 138,435 3.77 10,219 0.26 5,543 3.12

156 Optical, medical, mid ophthalmic good ............................ 239,355 4.19 244,755 4.01 237,009 3.94 109,061 3.84 12,695 0.02 3,525 5.59

157 Photographic equipment mid supplies ............................... 909,149 0.83 929,072 C.43 9-13,204 0.43 441,863 0.41 43,327 0.13 14.090 0.30

158 Watches and clocks ................................................ 61,317 9.71 62,793 9.43 61,154 9.72 29,295 9.89 559 (2) 311 6.43

159 Miscellaneous manufacturing industries, including ordnance and

accessories ........................................................ 541,779 4.41 607,558 3.68 545,193 3.05 244,932 3.03 4,707 0.79 8,490 5.68

160 Jewelry and silverware ............................................ 79,686 8.13 82,868 7.43 80,224 7.47 35,870 7.27 157 5.10 872 23.62

161 Toys and sporting goods ........................................... 97,996 10.12 123,819 5.76 112,210 E." 51,081 6.28 1,169- 0.94 1,?38 7.3?

162 Ordoiance, except guided missiles .................................. 65,573 10-31 69,860 9.49 69,254 9.38 32,918 9.35 175 1.14 644 12-58

163 Costume jewelry ................................................... 6,960 30-66 7,07o 30-14 4,275 34-31

164 Musical instruments, office and artists' materials, and mmiufad-

luring industries not elsewhere classified. ...................... 291,564 6.69 323,935 5.87 2?9,230 4.30 123,650 4.30 3,205 1.06 5,112 ?.92

165 Manufacturing not allocable ......................................... (-)

166 Transportation, communication, electric, gas, and sanitary services... 10,602,908 0.42 11,225,336 0.35* 10,769,108 0.25 5,028,659 0.22 29,567 0.17 554,79? 0.34

167 Transportation ...................................................... 1,652,819 2.31 2,149,272 1.65 1,865,983 1.36 795,602 1.24 13 310 0.37 200,688 0.84

168 Railroad transportation, terminals, and related services.. ........ 134,333 4.11 331,547 1.52 299,730 1.88 134,259 1.66 1:379 (2) 51,046 0.26

169 local, suburban, and int-d-ty passenger transportation,

terminals, and related services .................................. 144,562 6.~4
I

155,306
I

5.70

I

140,405

I

6.37 56,39, 5.9f 1,358 0-15 11,331 5.74

-d -lated1.1.1-tor frei.,ht transportation ,

services ......................................................... 409,626 4.75 5,23,511 3

30

461,1152 3.41 1111,93, 3

4g

24,588 4.56

171 r tr sportation, terminals and related services .............Wate
un

230 313 8 45

"5,.4

2 5

~

'Ib

223 4.91

~,714 ~

4 4 3112 17,303 3.64

172

t

terminals, d related services ...............Air ran portations 444 080 1 59 5 84

1 1

4480 20 0.60 208 209

.

14

: ,

5 1

(2) 76,994 0.29

173

,

Pipe line transportation, terminals, and related services 151

1

52? 3.81

1

161, 715 43 7 140 160 4.01

o': ~"O

,

3 4 97 0 12,847 3.28

174 Miscellaneous transportation services .................... 138,378 16.36 166,8017 13_34 120,700 ?.Qi 49,429 7.06 1PS98 0.63 6,579 10.72

Footnotes at end of table. Se, -,xt for explanatory statements and for "Description of the Saniple and Limitations of the Data."



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY --C ont inued

Distributions to stockholders except in own stock
Total assets Net worth Depreciable assets

Depreciation deduction
for ear

Total Returns with net income
y

Minor industry Amount
Relative
sampling

Amount
Relative
sampling

Amount
Relative
sampling

Amount
Relative
sampling

Amount
Relative
sampling

Amount
Relative
Sampling

(7~-d Variability (77...-d variability (M-d variability (Th-.-d variability (7h-.-d variability (Th...-d variability

d.11 ... (P.-t) d.11-) (P.-t) d.11 ... (P.-t) d.11 ... (P.-O d.11 ... (P.-0 d.11 ... (P.- t)

(25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)

manufacturing-Continued

Fabricated metal products, except machinery and transportation

equipment-Continued
119 Screw machine products, and bolts, nuts, screws, rivets, and

washers .......................................................... 42,570 24.01 42,537 24.03 1,536,182 5.31 1,008,321 5.82 1,027,029 5.94 74, 078 6.11

120 Metal stampings ................................................... 45,730 7.29 45,711 7.29 2,254,625 4.01 1,284,799 4.21 1,329,266 4.54 95,514 4.91

121 Metal coating and engraving ....................................... 494,657 9.44 272,695 11.16 282,192 10.22 24,810 U. 83

122 Fabricated wire products and miscellaneous fabricated metal
products ......................................................... 96,051 9.50 88,648 7.31 4,912,550 2.82 2,902,441 3.03 2,488,151 3.12 188,269 4.85

123 Fabricated metal products not allocable ........................... 3,205 7.52 3,205 7.52 177,622 10.82 98,475 12.87 81,683 16.63 6,04.4 17.27

124 Machinery, except electrical ........................................ 1,048

1

068 1.75 1,027,205 1.78 38,036,034 0.69 22,232,497 0.69 19,196,380 0.74 1,666,911 1.00

125 Engines and turbines .............................................. 27, G78
(2) 23,097 (2) 873,052 2.72 473,794 1.42 433,412 2.53 36,331 2.99

126 Farm machinery and equipment ...................................... 111,462 1.87 99,265 2.10 5,423,681 1.11 2,680,316 1.42 2,034,232 1.32 1-39,172 1.61

127 Construction, mining, and materials handling machinery and
equipment ........................................................ 223,188 3.37 223,054 3.37 6,013,428 1.30 3o701,192 1.13 2,623,715 1.34 179,749 1.75

128 Metalworking machinery and equipment .............................. 99,798 4.91 99,446 4.93 4,082,419 2.86 2,573,755 3.07 2,383,005 3.46 167,273 4.43

129 Special industry machinery and equipment, except metalworking ..... 107,511 9.47 105,143 9.68 4,833,886 2.30 2,658,236 2.50 2,076,779 2.96 165,599 3.35

130 General industrial machinery and equipment ........................ 81,894 2.96 81,640 2.96 3,621,159 3.84 2,103,693 3.06 1,895,955 2.60 149,980 7.18

131 Office, computing, and accounting machines ........................ 300,792 0.16 300o792 0.16 8,380,296 0.38 5,34Oo654 0.42 5,618,892 0.22 648,938 0.15

132 Service industry machines ......................................... 39p68O 2.13 38,179 2.21 1,943,573 3.05 1,065,574 3.73 823,122 3.51 71,603 3.65

133 except electrical........................Miscellaneous machinery 43,965 27.01 43,889 27.05 1,663,790 5.77 882,915 6.49 1,031,598 6.14 96,382 7.42

134
,

Machinery, except electrical, not allocable ....................... 12,700 2.62 12,700 2.62 1,200,750 1.12 752,378 1.04 273,670 2.12 11,884 5.00

135 equipment, and supplies .......................Electrical machinery 792,429 1.18 785,233 1.19 31,536.089 0.58 15,206,407 0.74 12,064,903 0.69 1,082,289 0.65

136
,

Electrical transmission and distribution equipment ................ 270,765 0.4-8 270,692 0.48 7,202,407 0.69 3,050,291 0.90 2,902,573 0.62 216,337 0.82

137 Electrical industrial apparatus ................................... 43,463 1.80 43,351 1.79 1,630,787 3.26 1,044,346 2.98 769,729 2.99 57,479 3.21

138 Household appliances .............................................. 3.11,626 0.42 111,577 0.42 3,379,436 1.38 1,701,733 1.25 1,003,783 2.81 96,610 1.77

139 Radio and TV receiving sets, except communication types ........... 92,450 0.65 91,012 0.66 3,459,306 1.11 lo428,379 1.63 1,446,103 1.06 192,016 0.95

140 Communication equipment ........................................... 62,525 0.73 62,311 0.70 3,011,493 1.84 lo503,006 2.07 919,722 1.97 87,498 1.54

141 Electronic components and accessories ............................. 72,398 12.52 67,260 13.47 7,147,351 1.47 3,399,811 1.78 2,582,159 1.98 268,658 1.78

142 Electric lighting and wiring equipment, except insulated wire ..... 18,771 3.60 18,771 3.60 921,843 5.75 541,648 5.75 397,045 6.08 30,985 7.04

143 Electrical machinery, equipment, and supplies not elsewhere
38 2 00 9582892 3 77 1 376 970 4 81 920 398 4.20 74 767 3.75

classified ....................................................... 58,035 2.00 57, 6 . ,, . , , . , ,

144 Electrical machinery, equipment, and supplies not allocable ....... (*)

145 Motor vehicles and motor vehicle equipment .......................... 1,633,267 0.25 1,629,567 0.15 39,268,397 1.02 20,576,131 1.72 18,342,119 0.52 1,358,648 5.03

146 Motor vehicles .................................................... 1,490,221 0.06 1,490,004 0.06 34,577,333 0.16 17,490,038 0.18 16,027,633 0.13 1,112,507 0.15

147 Motor vehicle parts and accessories ............................... 143,046 2.81 139,563 1.60 4,691,064 8.43 3,086,093 11.41 2,314,486 3.98 246,141 27.75

148 except motor vehicles .....................Transportation equipment 340,611 0.46 335,162 0.46 21,488,291 0.47 7,919,836 0.60 9,030,413 0.48 701,681 0.53

149

,
and complete guided missiles and space vehicles .........Aircraft 158,213 0.02 158,213 0.02 11,690,257 0.22 3,484,442 0.30 4,389,060 0.06 365,144 0.06

150

,
and guided missile and space vehicle subassembliesAircraft parts 108,194 0.96 103,473 1.00 5,818,912 0.98 2,574,739 1.18 2,312,941 1.20 175,181 1.33

151

,
...........Ship and boat building and repair .................... 9,233 10.76 9,233 10.76 1,069,450 5.06 51.1,791 4.74 497,023 5.13 31,120 5.86

152

::
including street cars ............ ...........Railroad equipment 60,580 0.24 59,852 0.24 2,271,610 0.81 lpOB5,674 0.82 1,625,385 0.41 113,077 1.42

153

,

Transportation equipment not elsewhere classified ................. 4,391 12.89 4,391 12.89 638,062 8.32 263,190 9.17 206,004 9.49 17,159 8.99

154 Scientific instruments, photographic equipment, watches and clocks. . 319,628 1.05 318,228 1.06 8,516,332 1.10 5,160,952 1.09 4,463,447 0.82 415,620 0.82

155 Scientific and mechanical measuring instruments ... 66,611 4.43 65,416 4.51 3,219,018 1.92 1,771,272 2.38 1,365,054 1.99 124,659 2.02

156 and ophthalmic goods ............medicalOptical 39,449 3.91 39,449 3.91 1,398,229 3.50 910,756 3.02 590,854 3.11 48,632 3.51

157

,,
Photographic equipment and supplies. .............................. 208,355 0.22 208,332 0.22 3,410,487 1.23 2,246,965 0.91 2,377,138 0.55 232,716 0.54

158 Watches and clocks ................................................ 5,213 2.61 5,031 2.70 488,598 5.88 231,959 6.77 130,401 6.85 9,613 9.35

159 Miscellaneous manufacturing industries, including ordnance and
........................................accessories 97,831 4.15 95,987 4.21 5,701,901 2.29 2,974,399 2.37 2,248,696 2.67 165,433 2.78

160
............... .

Jewelry and silverware ............................................ 1-2,785 4.55 12,783 4.55 741,622 6.61 360,073 6.20 169,677 10.54 1-1,000 9.28

161 Toys and sporting goods. .......................................... 10,002 27.46 9,999 27.46 1,432,078 4.20 613,685 4.32 481,215 5.20 40,144 4.84

162 except guided missiles ....................Ordnance 11, 614 2.19 11,594 2.19 391,686 8.35 212,312 8.47 157,050 8.25 11,531 8.05

163
,

Costume Jewelry .....................................
106,842 25.00 43,173 26.55 29,799 25.90 1,713 24.34

164 Musical instruments, office and artists' materials, and manufac-
88 624 61 369 4 70 6733 029 3 19 1 745 156 3.31 1 410 955 3.50 101,045 3.88

turing industries not elsewhere classified ....................... 63,1 . , . , , . , , , ,

165 Manufacturing not allocable ......................................... (-) 119,996 22.70 67,119 24.99 38,110 22.37 4,344 29.10

166 Transportation, communication, electric, gas, and sanitary services ... 5,146,136 0.50 4,901,879 0.47 221,143,901 0.14 101,750,405 0.16 233,356,447 0.15 10,400,692 0.31

167 Transportation ........................................ : ............. 909,325 2.45 781,019 2.71 70,594,858 0.36 32,064,435 0.41 68,728,393 0.42 4,050,551 0.7C

168 Railroad transportation,terminals, and related services ............ 431,832 0.67 342,550 0.85 36,215,284 0.18 19,936,387 0.25 38,353,588 0.19 1,394,865 0.12

169 local, suburban, and intercity passenger transportation,
58 541 4.08 57,304 4.12 2,547,956 2.85 1,126,744 4.12 2,144,461 4.21 229,777 4.1C

170
terminals, and related services ..................................

Motor freight transportation, warehousing, terminals, and related

services .........................................................

,

90,981 10.54 86,365 11.10 7,742,535 2.27 3,117,361 2.74 7,382,942 2.90 791,382 .2.83

171 Water transportation, terminals, and related services ............. 50,542 6.57 40,825 8.13 5,503,061
8 5 3

1.80
0 54

2,261,058
8003 586

2.16
690

4,291,847
9 762 893

2.45
0 56

292,223
133960

2.98
0.68

172 Air transportation, terminals, and related services ............... 92,576
121 505

0.22
242

80,980

17 4691

0.25
2 30

11, 06, 6
3 485 154

.
1.43

,,
474968

.
2.25

,,
3,916,504

.
1.49

,
174,687 1.49

173 Pipe line transportation, terminals, and related services ......... ,
63 348

.
30.38

,-
55 526

.
32.46

, ,
3,294,305 2.87

,
1,067,611 4.44 2,876,158 2.73 2(Y7,484 4.651

174 Miscellaneous transportation services ............................. ,. ,

Footnotes at end of table. See text for explanato~y statements and for "Description of the Sample and Limitations of the Data."



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY-Continued

N b f
Total receipts

Cost of sales andreturns
um er o

All
Business receipts

returns Returns with net income operations,

Minor industry

l
Relative
sampling With at

Relative
sampling A..-t

Relative
sampling

Amount Relative
sam lin

Amount
Relative

li Amount
R,lative

Tota
variability income variability (7~.-d variability (7h...-d

p g
variability (7ho-d

samp ng
variability (71-wd

sampling
variability

(p"'. t) - fp-mt) bJJ ... (P.-t) &II-) (P-wt) d.11 ... (P...-) d.11 ... (p,-t)

Transportation, communication, electric, gas, and sanitary
(1) (2) ~3) (4) (5) (9) (10) (11) (12)

services-Continued
175 Communication services. ............................................. 7,375 6.03 4,582 7.34 25,068,363 0.39 24,373,317 0.38 24,529,756 0.39 33712 414 0.36176 Telephone and telegraph communications (wire or radio) ............ 1,868 10-34 1,446 11-00 21,495,491 0.11 21,125,197 0.10 21,106,814 0-11

, ,
10,513 173 0.08

177 Radio and television broadcasting ................................. 3,99b 8.31 2,300 10-2 3,278,250 2.62 3,021,674 2.70 3,154,894 2.67
,

1 700 468 2.311?8 Communication services not elsewhere classified ................... 1.511 14.95 83(l Po.in 294,622 !~-4? 26~ 11. - 11
, ,
123,773 14.62

179 Electric, gas, add sanitary services ................................ 7,698 b-20 4,718 7.61 30,296,837 0.31 28,676,867 0.32 29, 1117:141 1.31 11 327 201 0.46180 Electric companies and systems (95 percent or more of total
, ,

receipts) ........................................................ 217 28-57 164 27-27 9,196,376 0.37 9,146,094 0.36 9,102,664 0.34 3,696,J80 0.83181 Gas companies and systems (95 percent or more of total receipts).. 1,699 11-54 1,451 12-54 10,944,933 0.67 9,464,742 0.76 10,6?4,459 0..36 7,077 676 0.76182 Combination companies and systems - gas, electric, or other
,

183
Wservices .........................................................
star supply add other sanitary services

155 30-77 121 34.43 9,350,103 0.07 9,349,729 0.07 9,288,002 0.66 4,188,132 0.10
.......................... 5,627 7.61 2,982 10.16 80~,429 6.10 71-6,302 6.13 ?512,0_15 6.43 36,213 8.83

184 Wholesale and retail trade ............................................ 465,841 0.68 318,746 0.85 410,369,867 0.72 35.5,876,403 0-78 403,232,835 0.72 314,809,742 0.80
185 Wholesale trade ..................................................... 142,531 1.33 103,192 1.53 185,573,100 1.23 163,159,?56 1.32 182,687,302 1.24 153,829,515 1.31
186 Groceries and related products .................................... 16,052 4.24 10,888 4.96 38,718,139 3.52 32,785,592 3.85 38,3L2,007 3.54 34,265,432 3.63187 Meat and meat products .......................................... 3,320 9.24 2,391 10-58 8,392,390 10-27 7,273,966 11-35 8,377,186 10-28 7 5-57 035 10.48188 Groceries and related products, except meat and meat products ... 12,732 4.79 8,497 5.63 30,325,749 3.49 25,511,626 3.76 29,934,821 3.50

, ,
26,708,39? 3.60

189 Machinery, equipment, and supplies.. .............................. 20,888 3.66 15,451 4.08 16,288,574 3.25 14,424,392 3.57 15,831,126 3.27 12,264,96? 3.3b
190 Miscellaneous wholesale trade ..................................... 104,887 1.5? 76,329 1.78 130,397,960 1.36 115,811,335 1.46 128,380,373 1.37 107 192 642 1.44191 Motor vehicles and automotive equipment ......................... 11,336 5 - Ub 8,507 5.72 8,724,741 4.48 7,954,377 4.76 8,608,825 4.50

, ,
6 770 512 4.82192 Drugs, chemicals, and paints .................................... 5,847 6.98 4,194 7.92 9,203,421 4.01 8,?23,671 4.15 9,004,165 4.06

, ,
3897 456 4.12193 Dry goods and apparel ........................................... 6,111 6-bl 4,235 7.42 6,937,049 .5.55 6,167,769 5.91 6,854,714 5.57

, ,
5 524 444 5.93

194 Farm products- materials .................................... 5,628 6.33 3,798 7.58 14,372,808 4.40 10,150,706 5.11 14,148,473 4.44
, ,

13,193,913 4.56
195 Electrical goods ................................................ 7,883 5.89 5,516 6.62 9,783,?80 5.02 8,899,578 5.38 9,646,309 5.0? 7 740 772 5.1619h Hardware, and plumbing and heating equipment and supplies ....... 7,869 5.69 6,199 6.28 8,626,646 4.83 7,955,681 5.09 8,496,790 4.84

, ,
6 697 715 4.93197 Metals and minerals, except patrols= products and scrap ........ 2,735 8.96 2, 0174 9.69 6,959,842 5.39 6,228,142 5.74 6,8?9,006 5.42

, ,
5 973 086 5.74

198 Petroleum bulk stations and terminals ........................... 6,105 6.34 5,114 6.80 7,650,526 5.21 ?,1?2,345 5.34 7,434,724 5.28
, ,

6,332,115 5.28
199 Alcoholic beverages ............................................. 3,8?6 7.92 3,155 8.65 11,375,932 6.39 10,582,311 6.70 11,286,587 6.42 8339 360 6.57
200 Paper and its products .......................................... 2,959 9.50 2,297 10-2? 4,5?4,902 6.96 4,337,168 ? .1-5 4,524,543 6.98

,,
3 711 322 ?.08

201 Lumber and construction materials ............................... ?,284 5.96 5,232 6.7? 6,945,668 6.27 5,961,084 6.74 6,828,300 6.29
, ,

5 724 509 6.71202 Other wholesale trade .......................... t ................ 37,254 2.78 26, COB 3 -,~l 35,242,645 2.65 31,678,503 2.87 34,66?,937 2.68
, ,

28,773,965 2.88
203 Wholesale trade not allocable ..................................... '704 22-24 524 25-71 168,427 24-25 138,437 27-25 163,796 24-9 106,474 30-2?
204 Retail trade.. ...................................................... 315,581 0 - 90 209,944 1.12 220,~14,318 0.89 189,217,298 0.97 216,340,613 0.90 157,762,025 1.01
205 Building materials, hardware, and farm equipment stores ........... 30,055 3.10 21,402 3.58 13,26?,832 3.48 11,398,715 3.86 12,996,141 3.50 9 998 104 3.70206 Building materials dealers ...................................... 1~,,776 4-il 11,767 4.73 8,232,085 4.63 7,106,279 5.12 8,074,576 4.66

, ,
6 091 901 4.98

207 Hardware stores ................................................. 7,360 6.78 5,036 8.10 1,724,130 7.26 1,439,730 8.30 1,688,952 7.30
, ,

1,188 664 7.38
208 Farm equipment dealers. ......................................... 5,919 6.64 4,599 7.44 3,311,617 7.02 2,852,706 7.66 3,232,613~ 7.03

,
2,717,539 7.15

209 General merchandise stores ........................................ 20,814 3.77 14,931 4.31 45,893,476 1.13 41,928,71~ 1.18 44,582,836 1.14 28 546 291 1.24210 Department stores ............................................... 4,224 7.17 3,1?1 7.69 31,979,549 1.04 29,145,574 1.07 31,016,553 1.03
, ,

19,?98,962 1.13
211 Variety stores .................................................. 3,147 10-08 2,468 11-10 6,173,958 2.41 6,084,357 2.42 6,062,769 2.42 3,849 291 2.60212 Mail order houses ............................................... 1,250 16-55 898 19-06 1,343,838 9.53 1,229,792 10-0? 1,269,983 9.84

,
701 252 11-77213 General merchandise stores not elsewhere classified ............. 12,193 ~-10 8,394 5.96 6,396,131 5_50 5,468,992 6.12 6,233,531 5.55

,
4,196,766 5.77

214 Food stores ....................................................... 22,249 3.80 13, 061 4.80 49,582,850 1.96 43,832,880 2.05 49,196,005 1.96 38,805,831 2.03
215 Automotive dealers and gasoline service stations .................. 50,644 2.29 -34,021 2.70 53,630,939 2.63 43,583,972 2.96 53,007,317 2.63 44 656 209 2.69216 Automobile and truck dealers .................................... 29,255 2.81 20,396 3.24 45,418,34t 3. 00 36,845,963 3.38 44,961,094 3.00

, ,
38,648,189 3.02217 Gasoline service stations ....................................... 9,510 6.00 5,968 7.37 3,784,043 7.72 3,155,849 8.80 3,726,911 7.76 2 837 299 7.98218 Tire, battery, and accessory dealers, and automotive dealers

, ,

not elsewhere classified ....................................... 11,879 5.09 7,657 6-15 4,428,850 5.25 3,582,160 6.03 4,319,312 5.27 3,170,721 5.50
219 Apparel and accessory stores ...................................... 32,701 3.10 25,138 3.4? 12,71?,594 2.91 11,265,641 3.15 12,338,568 2.92 7,92.5 844 2.99220 Furniture, home furnishings, and equipment stores ................. 27,687 3.33 18,539 3.95 9,873,644 3.84 8,028,881 4.34 9,485,062 3.89

,
6 302 145 4.20

221 Eating and drinking places ........................................ 57,492 2.45 32,197 3.25 12,067,588 2.88 9,186,403 3.39 11,802,180 2.90
, ,

5,502,115 3.00
122 Miscellaneous retail stores ....................................... 73,241 2.08 50,314 2.49 23,327,237 2.37 19,889,663 2.64 22,788,784 2.39 15,917,793 2.57
?23 Drug stores and proprietary stores .............................. 18,783 4.19 14,160 4.81 8,404,025 3.96 7,457,251 4.30 8,260,919 3.98 5,774,738 4.10
224 Liquor stores ................................................... 7,662 6.85 4,973 8.47 1,974,135 8.41 1,5b?,467 10-07 1,952,897 8.45 1,553,863 S-60
225 Jewelry stores .................................................. 6,727 (1-66 5,097 7.44 1,741,598 6.71 1,563,891 7.26 1,615,392 6.83 896 756 7.60
?26 Miscellaneous retail stores, except drug, liquor, and jewelry

,

stores ......................................................... 40,ub- 2-8t 26,084 3.48 ii,201,4119 3-5 9,301,~)54 3.99 10,959,576 3.58 7,c92,43b 3.9u
!27 P-ail aliccahle. -- ----------

-__ ' '

_

- - -' ' ' ' ~

14J /,~U 24.6J 691

iU

27-66
128 clesals and retail trade not allocable.. ..........................Wh 729 .316 - ' I5, 6 11 7 .27 4494,;82, 5.84 1 3,4 9 ,39Z9 -23 16

: I

4

,

204 920 5.87 1 3,2 18 202 6.06

Footnotas at end of table, 9ee text for explanatory statements and for "Description of the Sample and Limitations of the Data."



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY -Cont inued

Net income (less deficit) Net income Income subject to tax Income tax Foreign tax credit Investment credit

Minor industry Amount
Relative
sampling

Amount
Relative
sampling

Amount
Relative
sampling

Amount
Relative
sampling

Amount
Relative
sampling

Amount

ount

Relative
sampling

(7'h-.-d variability (M-d variability (77...-d variability (D.-d variability (T?w..-d variability ( 7~.--dd variability

d.JJ ... (P.- 0 dllarz) (P.- 1) d.11 ... (P-mt) d.11- (P ...~0 d.11 ... (P.- t) &JI-)

R

(P--0

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) _ (233)(2 (24)

Transportation, communication, electric, gas, and sanitary

175

services-Continued
Comoanication services .............................................. 4,533,801 0.38 4,618,118 0.30 4,518,189 0.22 2,149,436 0.20 14

1

445 (2) 138, 0`77 0.48

176 Telephone and telegraph communications (wire or radio) ............ 4,257,561 0.11 4,262,946 0. ll 4,207,814 0.11 2,010,801 0.09 11,692 (1) 129,507 0.31

177 Radio and television broadcasting ...... ............
' ' ' ' ' ' **** ,

268,644 5.91 329,868 3.85 296,908 2.91 133,730 2.71 2,559 (2) 7,352 7.05

178 :: ............Communication services not elsewhere cla s s if ie d . . (-) 25,304 13.92 13,467 19.99 4,905 19-49 194 (1) 1,218 9.85

179 Electric, gas, and sanitary services ................................ 4,416,288 0.35 4,457,946 0.17 4,394,936 0.16 2,083,621 0.14 1,812 0.83 216,032 0.23

180 Electric companies and system (95 percent or more of total
364 (2) 80 933 0 06receipts) ........................................................ 1,97ly693 0.14 1,975,714 0.14 1,958,680 0.14 938,891 0.13

1

, .

181 Gas companies and system (95 percent or more or total receipts).. 880,726 0.58 884,405 0.58 857,028 0.56 402,722 0.49 284 ( ) 61,271 0.45

182 Combination companies and system - gas, electric, or other
` 129 (2) 74969 0 02

183
services .........................................................

Water supply and other sanitary services ..........................
1,490,688

73,181
0.017
19.25

1,490,801

107,026
0.07
4.49

1,470,786
98,442

0 - 0 7
5.59

7G4,503
37,505

0.07
4.21

1, ,
4,079

.
10.22

184 Wholesale and retail trade ............................................ 8,931,782 1.06 10,498,513 0.82 9,036,738 0.81 3,640,796 0.85 83,657 4.99 143,510 1.21

185 Wholesale trade ..................................................... 3,704,51-8 1.85 4,312,772 1.44 3,711,816 1.44 1,499,114 1.51 34,533 11-72 47,127 2.05

186 Groceries and related products .................................... 369,309 6.08 436,779 4.87 360,285 4.11 146,535 4.20 3,028 0.79 6,841 5.63

187 Meet and meat products .......................................... 62,580 21.90 78,673 16.61 52,345 13.27 19,717 14.91 163 14.11 792 21.59

188 Groceries and related products, except meat and meat products ... 306,729 5.80 358,106 4.68 307,940 4.23 126,818 4.27 2,865 0-0`7 6,049 5.70

189 Machinery, equipment, and supplies ................................ 524,050 5.44 609,066 4.51 526,637 4.14 206,595 4.35 2,868 10.64 6,148 7.66

190 Miscellaneous wholesale trade ................................. I ... 2,806,072 2.10 3,260,440 1.59 2,820,184 1.66 1,144,548 1.75 28,637 14.10 34,138 2.21

191 Motor vehicles and automotive equipment ......................... 245,188 5.82 287,597 4.50 250,709 4.30 101,494 4.42 1,552 9.21

192 Drugs, chemicals, and paints .................................... 278,954 7. 07 296,426 6.53 260,022 7.64 109,223 7.52 2,438 32.53 4,533 3.38

193 Dry goods and apparel ........................................... 156,129 12.29 190,833 8.31 169,374 7.82 69,339 8.43 N 1
1

340 5.00

194 Farm products-raw materials .................................... 90,884 10.48 135,160 6.00 108,721 4.57 44,085 4.32 5
,
662 2 41566 6.53

195 Electrical goods ................................................ 274,268 6.64 320,048 5.30 296,281 5.50 126,554 5.74 1,132 12.37

196 Hardware, and plumbing and heating equipment and supplies ....... 248,666 7.17 280,134 5.42 246o546 5.30 100,064 5.56 1,859 0.32 2,281 5.79

197 Metals and minerals, except petroleum products and scrap ........ 165,203 6.25 189,325 5.29 1?9,927 5.56 78,039 5.54 70`7 9.90 2,690 8.07

198 Petroleum bulk stations and terminals ........................... 202,310 6.37 216,580 5.74 132,371 8.30 49,524 9.62 4,418 0.05 3,483 9.22

199 Alcoholic beverages ............................................. 204,317 10.83 239,480 6.36 218,903 7.03 93,980 7.03 299 0.67 1,072 10.45

200 .........Paper and its products ............................ 91,234 8.72 96,921 8.06 85,664 8.36 34,600 8.82 946 12.79

201

:::::

Lumber and construction materials ................. ......... 1.10 016
,

9.95 132 893 7 62 109 531 7 25 38,262 7.69 1,174 15.08

202 Other wholesale trade ................. I ......................... 738 903I 4.02 875 043 3:02 762 135 3:05 299,384 3.25 6,877 19.57 9,369 4.64

203 Wholesale trade not allocable ..................................... (.) 6,487 29.23 4,710 31.87 1,436 31.89 - -

204 Retail trade ........................................................ 5,144,086 1.31 6,078,834 1.01 5,241,642 1.00 2,112,6G4 1.02 49,097 2.03 95,618 1.52

205 Building materials, hardware, and farm equipment stores ........... 324,127 7.14 401,678 5.47 300,320 5.21 102,836 6.30 2,677 8.59

206 Building materials dealers ...................................... 227,674 9.24 274,534 7.40 211,706 6.77 76,017 8.02 1,805 10.31

20`7 Hardware stores ................................................. 36,467 17.34 52,567 9.94 37,994 11. 60 11,929 13.22 13 2) 331 24.17

208 Farm equipment dealers .......................................... 59,986 12.24 74,577 8.87 50,620 9.19 14,890 10.22 6 (1) 541 20-15

209 General merchandise stores ........................................ 1,916,669 1.48 2,026,277 1.27 1,895,392 1.25 875,317 1.21 37,610 1.65 32,671 1.59

210 Department stores ............................................... 1,433,799 1.37 1,491,605 1.16 1,394,428 1*.11 661,491 1.05 5

1

360 (2) 22

1

262 1 GO

211 Variety stores .................................................. 277,065 2.93 279,671 2.90 269,364 2.98 124,522 2.80 31,465 2 51219 3:74

21.2 Mail order houses ............................................... 36,654 21.55 45,730 3-3.07 43,400 14.00 17,364 3-3.56 - 856 28.39

213 General merchandise stores not elsewhere classified............. 169,151 10.04 209,271 7.74 188,200 8.16 71,940 9.42 4,334 8.12

214 Food stores ....................................................... 764,261 2.88 867,980 2.23 792,431 2.01 352,965 1.86 9,549 0.16 27,012 2.3C

215 Automotive dealers and gasoline service stations .................. 543,615 5.72 728,299 3.94 608,323 4.16 214,351 4.95 6
'
135 7.5C

216 Automobile and truck dealers .................................... 357,629 6.86 490,678 4.51 412,217 4.48 143,781 5.21 (1)
(2) 3,360 9.29

217 Gasoline service stations ....................................... 86,012 17.39 101,389 14.45 83,G69 16.96 31,966 19.93 1,211 17.59

218 Tire, battery, and accessory dealers, and automotive dealers not
elsewhere classified ........................................... 99,974 12.13 136,232 8.15 113,037 8.79 38,604 10.45 1,564 16.82

219 Apparel and accessory stores ...................................... 460,685 4.59 527,067 3.75 460,299 3.91 164,608 4.16 6 (2) 4,858 9.24

220 Furniture, home furnishings, and equipment stores.. 210,611 9.05 299,193 5.30 227,800 5.08 74,977 5.75 (1)
(2) 881 13.85

221 Fating and drinking places ......................... 282,810 7.60 434,512 4.33 331,746 4.70 111,130 5.33 12,483 6.5,

222 Miscellaneous retail stores ............................ I .......... 640,198 4.09 790,000 3.05 621,891 3.29 215,333 3.72 427 6.56 8,739 6.5E

223 Drug stores and proprietary stores .............................. 242,443 5.98 274,241 5.13 212,118 5.42 79,292 5.79 373 (2) 3,260 11.6S

224 Liquor stores ................................................... 39,464 18.25 49,956 13.99 33,809 15.66 10,099 20.97 - - 370 31.08

225 Jewelry stores .................................................. 104,738 8.87 114,866 7.89 101,847 8.54 37,122 9.47 1 (2) 412 19.42

226 Miscellaneous retail stores, except drug, liquor, and jewelry

stores ......................................................... 253,553 7.30 350,937 4.57 274,117 4.98 88,820 5.84 4,697 8.62

227 Retail trade not allocable ........................................ (*) 3,828 28.32 3,440 30.87 1,087 29.72 2 (2) 162 26.54

228 Wholesale and retail trade not allocable. ........................... 83,178 11. 04 106,907 7.36 83,280 8.08 29,078 8.90 27 (2) 765 14.64

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



Table H . -ACTIVE CORPORATION RETURNS t RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR-SELECTED ITEMS, BY MINOR INDUSTRY -Continued

Distributions to stockholders except in own stock
Total assets Net ...th De reciable asset Depreciation deduction

Total Returns with net income
p s

for year

Mi-or industr7.
Am-uht

Ff-, t i v c
Amc-t

Relative
Amount

Relative
Amount

Relative
Amount Relative

Amoun t
Relative

sampling sampling sampling
s
. sampling samplinE

(Th.-d vartabillity (7)...-d , a,. i . b i I i ty (Th...-d varia~ility (P.-d vari-ilit~ (Th-.-d variatility TP.-d variability

d.11-) (P.-t) d.J1 ... (P--t) &11 ... (P.-I) d.11 (P-wt) &11 ... (P.1-1) d.11 ... (P.-I)

Transportation communication electric nd saultaras az
(25) (26) (27) (28) (29) (30) (31) (32) (33) (34)_ (35) (36), , ,, g ,

services-Continued
Communication services .............................................. 1, 653, 178 0.71 1,626,192 0.49 56,319,610 0.25 31,014,249 0.20 56,610,657 0.26 2,630,470 0.48

Telephone and telegraph communications (wire or radio) ............ 1,567,535 0.017 1,551,502 0.06 51,617,821 0.18 29,C21,174 0.09 54,322,848 0.19 2,413,0176 0.19
Radio and television broadcasting ................................. 93,404 14.05 74o451 10.55 3,866,379 2.61 1,668,050 3.21 1,960,018 5.03 176,707 6.04
Communication scrvices not elsewhere classified ................... (.) 635,410 6.93 325,025 5.53 387,791 11.32 40,687 11.97

Electric, gas, and sanitary services ............................ . _ ~,591sA33 0.2.9 0.14 34,229,433 U.-U 38,671,721 0.16 107,957,39? 0.11 3,719,671 0.18
Electric companies and system (95 Percent or more of total
receipts) ........................................................ 1,046,983 0.03 1,046,983 0. 03 35,240,622 0.11 l4o875,572 0.19 40,927,408 0.10 1,359,014 0.10

Gas companies and systems (95 percent or more of total receipts).. 582,97. 0.45 497,68.2 0.53 23,872,600 0.30 8,970,902 0.40 27,039o936 0.27 954,459 0.38
Combination companies and system - gas, electric, or other
services ...........................

:*,**'**"**'**
... ...........

:
920,928 0.03 920,928 0.03 3P,Onl,116 0.04 13,972,784 0. 05 36,996, 20~, 0.04 1,310,557 0.05

Water supply and other an i t-y ervi-s .............. ........... 3o,746 14.92 27,0'75 3,115,095 2.26 1,z52,463 3.06 219931~46 2.69 95,641 5.68

Wholesale and retail trade ............................................ 1,884,839 2.27 1,8.~4, 170 ~.31 144,128,511 2.52 6,1,929,682 0.63 43,376,681 U.- tb /, Jl_1 0.74

Wholesale trade ..................................................... 642,193 5.02 (,21o225 5.10 61,337,777 0.87 26,166,390 1.06 13,959,204 1.26 1,143,934 1.39

Groceries and related products .................................... 84,496 12.17 84,069 12.23 6,755o9O2 2.98 2,767,303 4.25 2,081,028 3.34 172,452 3.55
Meat and mat products .......................................... (.) 1,0_27p692 8.56 416,174 9.44 341, 6~ 5 11.81 28o894 10.70
Groceries and related products, except meat and meat products ... 70,G47 7.91 69,621 7.95 5,728,~10 3.17 2,351,129 4.12 1,739,403 3.25 143,558 3.69

M~hinery, equipment, and supplies ................................ 73,138 20.79 72,393 21.00 7o365,965 2.98 3,166,279 3.09 1,559o328 3.47 159,107 4.42

Miscellaneous wholesale trade ..................................... 483,393 t.48 463,597 5.59 47,149,506 0.97 eO,205,726 1.16 10,305,250 1.50 810,889 1.60
Motor vehicles and automotive equipment .........................

49
717 16.35 47o525 16.61 3,248,641 3.95 1,457,207 4.49 564,010 5.46 50,726 6.16

Drugs, chemicals, and paints .................................... 51,749 16.54 51,514 16.61 3,580,534 3.15 1,805,757 3.51 718,253 3.02 47,776 4.23
Dry goods and apparel ........................................... 22,776 29.22 22,650 29.38 2,749,378 4.31 1,114,090 5.28 338,316 5.06 26,681 4.66
Farm products-raw materials .................................... 26,054 42-99 24,5,22 24.35 4,197,08b 2.56 1,604,753 3.36 1,696,440 4.51 97,940 4.53

Electrical goods ................................................ 36,838 12.18 36,838 12.18 3,568,210 4.41 1,563,016 4.21 467,343 _49 42,502 6.09
Hardware, and plumbing and heating equipment and supplies ....... 51,567 30.64 50,W 31.53 3,525,182 4.23 1,810,317 4.27 739,544 3.58 60,535 3.56
Metals and minerals, except petrole= products and scrap ........ 39,306 11.00 35,292 6-08 3,046,015 3.6~2 1,312,?~8 4.49 ?Olp322 4.93 51,027 6.78
Pe trelcum bulk stations and terminals ........................... 27,872 16.95 27,316 1?.27 3,333,168 3.61 1,319,823 4.86 1,294,944 5.73 105,709 5.70

Alcoholic beverages ............................................. 28,521 11.87 27,471 11.74 2,833,767 4.66 1,2?4,579 5.39 389,051 8.17 38,755 9.07
Paper and its products .......................................... 19,233 27.95 18,831 28.51 1,368,657 6.09 635,245 7.?l 234,015 9.28 19,316 11.86
Lumber and construction materials. .............................. 18,609 29.97 17,261 32.14 2,388,901 4.61 1,053,130 5.71 632,947 6.32 53,?84 7.04
Other wholesale trade ........................................... 111,151 9.16 104,329 9.03 13,309,967 1.73 5,255,081 2.19 2,529,065 2.93 216,138 3.14

Who-sale trade not allocable ..................................... (.) 66,404 22.84 27,082 25.56 13,598 33.26 (.)

Retail trade ........................................................ 1,232,732 2.31 1,193,831 2.36 81,109,171 0.69 36,013,279 0.812 28,917,645 0.85 2,384,474 0.91

Building materials, hardware, and farm equipment stores ........... 78,289 20.26 72,557 21.56 6,579,234 3. 07 3,221,369 3.51 1,682,345 3.62 132,389 3.68
Building materials dealers ...................................... 65,242 24.02 60,014 25.75 4,010,409 3.92 2,141,?18 4.46 1,168,681 4.61 90,689 4.79
Hardware stores ................................................. 5,569 26.13 5,569 26.13 918,609 6.99 528,708 8.14 236,093 8.67 16,885 8.21
Farm equipment dealers .......................................... 7,478 26.11 6,974 27.76 1,650,216 6.76 550,943 7.85 277,571 7.37 24,815 7.05

General merchandise stores ........................................ 537,445 1.50 52?,254 1.53 26,395,981 0.70 11,646,732 0.95 8,529,601 1. CO 630,396 1.43
Department stores ............................................... 441 807 1.66 431,933 1.70 19,786p456 0.64 8,444,811 0.96 6,036,793 0.70 409,745 0.78
Variety stores .................................................. 77:398 3.63 77,398 3.63 3,141,569 1.80 1,729,746 1.72 1,223,494 1.85 90,261 2.12
Mail order houses ............................................... 2,234 2.37 2,196 1.96 839,722 6.22 252,120 12.21 88,499 13.67 7,58o 12.41
General merchandise stores not elsewhere classified ............. 16,006 il.32 15,7~'7 11.50 2,628,234 4.24 1,220,055 5.03 1,180,815 5.87 122,810 6.64

Food stores ....................................................... 223,480 4.19 219,125 4.26 9,179,843 1.60 4,619,568 1.6? 5,509,953 1.71 486,111 1.64
Automotive dealers and gasoline service stations .................. 101

1

183 12.96 95,5?0 13.54 13,228,396 2.56 4,999,218 3.16 3,426,731 3.06 301,736 2.81
Automobile and truck dealers .................................... 781700 15.63 73,141 16.57 10,298,738 3.09 3,917,106 3.75 2,359,85? 3.86 201,473 3.35
Gasoline service stations ....................................... 14,849 25.85 14,849 25.85 1,017,664 7.29 432,461 9.89 550,597 '7.47 47,949 8.29
Tire, battery, and accessory dealers, and automotive dealers not
elsewhere classified ........................................... 7,634 32.22 7,580 32.45 1,911,994 4.89 649,651 6.32 516,2?7 6.33 52,314 6.40

Apparel and accessory stores ...................................... 69,845 10.70 63,686 11.26 5,738,782 2.70 3,042,403 3.23 1,309,849 3.38 104,?28 3.41
Furniture, home furnishings, and equipment stores ................. 36,302 17.83 34,?91 18.41 4,90?,524 3.64 2,094,712 4.28 859,314 5.28 83,092 7.97
Eating and drinking places ........................................ 59,160 12.96 58,575 13.09 4,935,148 2.67 1,794,571 3.59 4,135,175 2.94 350,339 3.06

Miscellaneous retail stores ....................................... 126,883 7.51 122,128 7.73 10,053,402 2.26 4,566,555 2.65 3,429,929 3,46 292,518 3.03
Drug stores and proprietary stores .............................. 47,245 11.23 46,548 11.39 2,942,913 3.99 1,394,535 4.71 962,053 4.40 79,347 4.19
Liquor stores ................................................... (-) 65?p265 8.69 292,G46 10.43 197,585 9.56 15,982 8.86
Jewelry stores .................................................. 8,253 10.63 7,874 10.92 1,298,788 5.68 625,084 6.83 152,899 9.20 12,327 7.31
Miscellaneous retail stores, except drug, liquor, and jewelry
store .......................................................... 63, 609 11.17 59,930 11.66 5,154,436 3.35 2,254,890 1

,

')1 5.14 184,862 -36

Retail trade not all-shl ......................................... 90,661
I

18.65 28,151 18.
1
1 34,748 32.94 3,165 26.41Wh

ole-le a,d --il trade not allocable ............................ 9p914 18.45 ~1/14 18.81 1,681,605 1 5.22 750,019 6.25 499,832 7.29 38,905 6.97

175
176
177
178

179
180

219
220
221

222
223
224
225
226

"d

228,

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY -Continued

Total receipts Business receipts
Cost of sales and

Number of returns All returns Returns with net income
operations

Minor industry Re at ve
li With net

Relative
sam lin Amount

Relative
eampling Amount

Relative
sampling Amount

Relative
sampling

Amount
Relative
sampling

Total
veamp ng
ariability income

p g
variability (7h...-d

v
ariability (n,--d variability (n,-d variability (U--d variability

(P--t) (P-- t) d.11 ... (P-cwt) d.11 ... (P-_0 d.11 ... (Per-t) - &11 (P.,- t)

(1) (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12)

229 and real estate .................insuranceFinance
***'** .......

399,115 0.73 257,651 0.93 131,982,953 0.22 116,296,652 0.22 71,797,493 0.35 35,331,676 0.38

230

,,
:

Banks and trust companies ........................................... 14,308 1.49 13,079 1.44 25,572,311 0.26 23,065,250 0.28 3,126,502
8 0

1.61
0 18

3,136

15

0.29
(2)

231 Mutual savings banks .............................................. 484 2.07 381 2.36 3,379,524 0.10
0 30

2,082,736

20 982 514

0.14
0 31

9 ,12
3823 028

.
1.66 3 121 0.25

232 Banks and trust companies, except mutual savings banks ............ 13,824 1.54 12,698 1.48 22,192,787 . , , . ,, ,

233 Credit agencies other than banks .................................... 48,209 2.18 31,935 2.53 14,932,539 0.76
0 28

12,853,638
4118276

0.86
300

4,324,826
368 008

2.38
0.72

665,653
4 411

3.64
O-3C

234 Savings and loan associations .....................................
..................idi

5,715
47016

2.47
3.43

4,895
12,026

2.51
3.89

7,893,987
2,868,777

.
3.38

,,
2,335,159

.
4.04

,
1,396,579 6.48

,
66,982 12.3,1

-235
236

es ........................t agencPersonal cre
Business credit agencies ..........................................

,
2,897 9.04 2,236 10-06 2,515,509 1.51 2,430,699 1.55 1,705,383 2.14 466,019 3.1

237 and other credit agencies ........Loan correspondents and brokers 5,356 6.72. 3,634 7.68 1,326,028 2.79 1,019,488 3.38 799,903 3.95 116,9?6 14.8E

1
238

,

Credit agencies and finance not allocable ......................... 17,771 4.31 9,144 5.95 328,238 4.90 240,881 6.30 54,953 12.04 9,265 9.6 ,

239 Security and comodity brokers, dealers, exchanges, and services .... 4,281 8.20 2,591 9.81 2,563,851 2.13 2,492,000 2.13 733,611 5.68 32,747

8 0

21 BE
3:5(

240 Security brokers, dealers, and flotation companies ................ 3,139 9.36 1,873 11-11 2,306,526 2.12 2,257,122 2.11 589,022 5.93 , 27

241 Coma~odity brokers and dealers; security and com~codity exchanges;
...................id 1 142 16.80 718 20.36 257,325 9.50 234,878 9.96 144,589 15-76

242

ces ...........................and allie serv

Holding and other investment companies ..............................

,

37,564 2.61 23,908 3.13 6,867,502 0.75 6,536,028 0.75 501;344 6.06 210,209 9.5(

243 Regulated investment companies .................................... 492 9.76
0330

458
38

10-50
15 79

4,169,159
105 346

0.40
5.35

4,151,468
83 956

0.40
5.64

-

M

- -

2 140

-

12.0(
244 Real estate investment trusts ..................................... 292

739
.

15.16 477
.

17-82

,

52367 9.51
,

55,440 10.33 (*
245
246

Small business investment companies ...............................

other holding and investment companies ............................ 36,041 2.69 22,935 3.24
,

2,525,474 1.91 2,245,164 2.04 491,951 6.16 20`7,932 9-6r~

...................................i s 16 851 5.13 4,094 6.33 64,485,289 0.12 58 279 236 0.12 53,406,096 0.14 31,832,430 0.1(
2247 ...............Insurance carr er

......................

,
7811 (1) 861 (2) 39,602,833 (2) 37:610:421 (2 30,463,136 (2) 18,214,480 ( )

248
249

.Life insurance .............................

Mutual insurance, except life or marine and certain fire or
....i 3

,

876 672 7,312,894 5,355,172 ~(2 6,866,814 (1) 4,226,359 (2)
.......................esflood insurance compan

...i 4 194 8.38 5612 10-11 17,569,562 0.46 15,313,643 0.47 16,076,146 0.46 9,391,591 0 .51
250

251

.es .........................other insurance coapan

Insurance agents, brokers, and service ..............................

,

24,197 3.72

,

18,022 4.27 2,621,868 4.78 2,207,636 5.02 2,482,441 4.95 622,215 12.4,

252 Real estate ......................................................... 263,705 0.96 164,022 1.25 14,939,593 1.33 10,862,864 1.56 7,222,673 2.29 1,965,286 4 N
:

253 Real estate operators (except developers) and lessors of buildings 188,026 1.16 120,688 1.46 9,720,404 1.56 6,784,668 1.77 4,845,398 2.51 1,311,613 5:5

254 oil, and similar property ......................Lessors of mining 1 221 15-71 601 20.27 491,817 4.85 377,431 1.32 127,464 17.30 33,874 4
.
01

255

,

Lessors of railroad property ......................................
.......ifiedll ht

(.~
5 762 7.27 3 679 9.08

30,625

177,586
28.98
8.23

25,824
137,298

34.30
8.52 56,463 12.60 9,031 31.8:

256 ..........ere c asse sewLessors of real property no
and operative builders .......develo ersiderst bdil t

,
40 514 2.64

,
21,380 3.56 2,159,919 2.63 1,622,628 3.20 198,131 9.90 80,234 3 ~ ~Y

257
258

p ,,e su vRea es a
and managers .....................................brokersA ents

,
22,653 3.91 13,884 4.96 1,760,474 6.06 1,389,240 7.23 1,501,375 6.73 391,328 12.1

259

,g ,
Title abstract companies .......................................... 2,012 22.98 1,379 15.46 257,123 11.36 230,224 U.35

0 00
2i4,978

367266

11.94

7310

38,372
100 834

21.9
13.11

260 Combinations of real estate, insurance, loans , and law offices .... 3,473 9.74 2,375 11-71 341,645 9.12 295,551 1 - , - ,

............................ 220 561 1.15 129,471 1.53 47,441,330 1.44 38,326,268 1.65 45,210,688 1.48 26,351,943 1.7
261

262

Services ..................................

rooming houses, amps, and other lodging places .............Hotels

,

18,067 3.99 9,721 5.34 4,947,857 4.35 3,593,381 5.56 4,558,824 4.60 2,232,251
92 151

3.9
6 4

263
,

Tourist courts and motels ......................................... 8,928 5.61 5,193
8

7.24
917

1,917,339
030 5183

6.69
5 71

1,472,389
9922 120

8,01
7.64

1,761,411
4132 777

6.81
6.17

,7
440 1001 5:0

264 Hotels and other lodging places, except tourist courts and motels. 9,139 5.71 4,52 . ,, . ,, ,, , ,

265 Personal services ................................................... 34,749 3.17 22,686 3.88 5,565,822 5.20 4,671,144 5.98 5,469,814 5.26 3,136,274 7 1
:

266 Laundries, laundry services, cleaning and dyeing plants ........... 16,844 4.55 10,678 5.61 3,594,417 7.36 3,025,630
4 694

8.46
14 40

3,549,325
492 722

7.41
8612

2,106,287
295 451

010
13 9

267 Photographic studios, including commercial photography ............ 2,~19 11-13 2,082 13.15 498,872 12.85 16, . ,
4 67

.
876

,
734 536 8:

268 Beauty and barber shops and miscellaneous personal services ....... 14,986 4.88 9,926 5.94 1,472,533 6.79 1,228,620 7.74 1, 27,7 . ,

..................................i 81860 2.33 36,521 2.97 16,662,946 2.49 14,269,222 2.69 16,038,5(Y7 2.55 10,444,736 2 9
:269 ..ces ...............Business serv ,

7049 5 90 2226 7.17 756 0905 4.44 2755 025 4.55 5,696,246 4.46 4,277,244 84
270 Advertising ....................................................... , . , , , ,,

271 Services to dwellings and other buildings, and miscellaneous
..................... 51 114 2.56 30,299 3.28 10,926,856 3.00 9,243,947 3.34 10,342,261 3.10 6,167,492 3.6

272

business services ...........................

Automobile and other repair services ................................

,

31,120 3.30 19,865 4.07 4,751,745
8 0

3.58
3 93

3,696,162
8992 684

4.15
4 60

4,528,422
9892933

3.67
4.05

2,374,529
548 9231

4.4
5.1

273 Automobile parking, repair, and services .......................... 22,335
8 6

3.97
6 42

14,304
5 561

4.76
957

3,49 ,79
9551 252

.
8.03

,,
2631 011

.
9.04

,,
1,234,433 8.07

, ,
825,606 8.6

274 Repair services, except automobile. ............................... 5,7 . , . , , ,,

..............................

0957 6.60 3,741 8.63 3,426,988 3.83 2,762,301 4.03 3,142,868 4.03 1,653,741 5.4
275
276

Motion pictures. ......................
distribution, and related services .....Motion picture production

,
3,260 9.91 1,497 13-69 2,494,617 4.66 2,G45,566 4.90 2,319,283 4.90 1,219,161 6.

271
,

Motion picture theaters ........................................... 3,835 8.84 2,244 11-09 932,371 6.52 716,735 6.76 823,585 6.80 434,580 7.1

278 Amusement and recreation services, except motion pictures ........... 23,576 3.74 10,816 5.46 3,422,518 4.64 2,310,967 5.88 3,141,424 4.84 1,651,270 6.1

279 Miscellaneous services .............................................. 45

1

136 2.75 26,121 3.58 8,643,454 3.73 7,023,091 4.21 8,330,829 3.80 4,859,142 4.2

280 1,e,- ...ervM di al 10 647I 5.43 7,696 6.38 2,608,344 7.26 2,194,909 8.15 2,559,465 7.33 1,454,646 7.

2

1
8

.~ a .L1 ua ti I
ervices .............................................. 4,633 8.87 2,365 12-30 630,514 10-21 457,198 12-31 606,365 10-23 292,704 10.6

28 Services not elsewhere classified.. ............................... 29,856 3.46 16,060 4.66 5,404,596 4.69 4,380,984 5.24 5,164,999 4.81 3,111,792 5.5
1

....... 70615 4.92 3,389 10-45 585,603 16-42 388,226 23-22 560,052 17.01 343,370 20.f
28 Nature of business not allocable ............................... ,

1 1 1
1 1 1 1 1

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data.-'
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Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY -Continued

Net income (less deficit) -Net income Income subject to tax Income tax Foreign ta.x credit Investment credit

inor industry
Amount Relative

sampling
Amount

Relative
sa~pliug

Amount Relative
sc in mount

Relative
li

mount
Relative

mount

t

R eRelative

1

at

iv
n-d ariability Th-.-d ariability 77-d

gnp
ariability 11-d

amp ng
variability Th-d

ampling
Fvar~iability

n

er

'i
+

s=piirg
s

P'

ng
avariability

y

d.11 ... dbil"s) (P.- 1) d.11.,.) (P.- t) diJ ... (P--) d.11 ...) (P-ml)
( -d

' '

- .'

__

-

,
,
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229 Finance, insurance, and real estate ................................... 13,147,224 0.44 14,877,559 0.33 9,030,586 0.36 3,640,494 0.36 156,793 0.34 74,917 0.93
230
231

Banks and trust companies ...........................................
Mutual sa i b k

2,410,037 0.58 2,580,005 0.54 2,466,479 0.26 1,CY70,888 0.21 62,867 (1) 37 239 0 30
232

v ngs an s ..............................................
Banks and trust companies, except mutual savings banks ............

-3,673

? 413 710

5.91
0 58

69,200
2 51 8

0.26 13,828 0.51 4,723 0.32 3 2)
,
406

.

. , , . , 0, 05 0.56 2,452,651 0.26 1,066,165 0.21
62,8

64

(,)

36
,
833 0.30

233
PI/

Credit agencies other than banks ....................................
Savin s end loar i ti

827,868
--- --- 3.03 1,122,792 1.20 1,0D0,073 1.38 403,Cr78 1.16 26.791 n.68 Q I,n J ,4

235
g i assoc a on ......................................

Personal credit agencies
11 :11,

U.68 ;?.~J,346 0.52 236,059 0.47 91,733 0.35
-

1 (2)

,

21004

. -
0 ?0

236
..........................................

Business credit agencies
305 6017 6.48 400, 959 2.28 345,178 2.60 135,256 2.42 11,468 0.05 841

.
6.78

237
...............................

7**'***"*'Loan corres ondents and broker d th i
229,407 1.93 262,934 1.39 241,078 1.51 107,520 1.20 2,541 6.22 9335 1

65238
p s, an o er cred t agencies ........

C di
63,215 8.69 la7,608 4.15 97,658 4.38 39,118 4.29 598 13 55

,
480

.
re t agencies and finance not allocable ......................... (.) 97,945 8.18 80,100 9.40 29,451 8.67 12,183

.
0.32

7.50

139
~4

Security and commodity brokers, dealers, exchanges, and services ....
~

512,495 2.30 533,102 2.06 492,456 1.95 223,825 1.84 1 233 0 41 840
241

Security brokers, dealers, and flotation companies ................
Commodit broke d d l i

459,862 2.17 476,505 1.91 442,160 1.84 201,536 1.67
,

1 214
.

0.41
1, 6
1 629

3.30
3 62y rs an ea ers; security and commod ty exchanges;

and allied services .............................................. 52,633 11.91 56,59? 10.78 50,296 10.17 22,289 10.76

,

19 (1)

,

21?

.

6
242
243

Holding and other investment companies ..............................
Regulated investment com anies

4,9??,818 0.50 5,111,550 0.45 661,667 0.59 200,601 2.34 19,755 2.35 1 703

.45

12 33
244

p . ...................................
Real e t t i t

3,891,624 0.39 3,892,750 0.39 97 0.45 46 6.52 3 (2)
,

-
.

s a e nves ment trusts...
:-... -- .... ---1-1111' 16,589 7.43 18, Oll 6. 07

-
245
246

Small business investment companies ...............................
Other holding and investment com anies

16,769 32.89 25,830 13.26 18,950 13.45 5,202 17.41

-
-

-

-

-
3 (2) -p ............................ 1,052,836 1.81 1,174,959 1.41 642,574 2.33 195,188 2.36 19,752 2.35 1,700 12.35

247
248

Insurance carriers ..................................................
Life insurance

2,904,161 0.23
2

3,194,663 0.19
2

2,544,485 0.19 1,168,942 0.17 43,814

(')
13 398 0.44

249
....................................................

Mutual insurance, except life or marine and certain fire or flood
2,092,239 ( ) 2,255,992 ( )

2pO37,538 (2 956,037 (2 36,470 e) 7:845 (2)

250
insurance companie.3 .............................................

Other i... rance com anies
108,824 (2) 182,296 (2)

95,720 (2) 43,?22 (1) 1,016 (2) 1 549 (2)p ......................................... 703,098 0.96 756,375 0.79 411,227 1.44 169,183 1.16 6,328 (2)
,

4,004 1.4?251 Insurance agents, brokers, and service .............................. 219,492 5.61 250,603 4.61 189,681 4.59 66,8851 4.65 1 926 0 31 1 079
252
253

Real estate .........................................................
Real estat t ( d

1,295,353 3.19 2,064,844 1.72 1,675,745 1.74 506,275 1.96

, . ,

10 332

8.?l

6 (Y7e opera ors except evelopers) and lessors of buildings 853p840 3. 97 1,349,879 2.17 1,152,916 2.14 336,598 2.46
,

7
.

254
255

Lessors of mining, oil, and similar property ......................
L f il

77,517 3.80 88,060 3.19 85,174 3.23 35pO29 2.22 51 (2)
,545
276

7.16
essors o ra road property ...................................... 9,043 23.16 9,228 22.69 8,259 25.26 3,409 28.21 -

0.73
256
257

Lessors of real property not elsewhere classified ....
:",****** ...R l t

30,617 15.12 40,112 10.50 35,128 10.49 9,737 10.61 4
-

(2) 478
258

ea es ate subdividers, developers, and operative builders ....... 171,950 1.1.25 387,300 4.20 252,154 4.71 78,084 5.52 16 18 75 1 75
24.06

259
Agents, brokers, and managers .....................................
Ti l

104,720 11.78 154,256 7.24 102,314 ?.83 30,341 9.17 1
.

(2)
,1
363

18.55
2

260
t e abstract companies ..........................................
b

24,212 15. DO 26,886 12.56 19,721 15.69 6,811 15.88 4
1,

145
2.87

Com inations of real estate, insurance, loans, and law offices .... 23p454 15.06 29,123 10.90 20 079 12 81 6 266 14 56
21.38

, . , . 47 31.92
261 Services .............................................................. 1,982,587 3.19 2,797,107 1.91 2,240,314 1.87 863,670 2.02 38,544 2.?8 60,405 3.0962 Hotels, rooming houses, camps, and other lodging places ............. 182,375 15.94 318,438 8.33 204,963 6.30 79,271 6.40 2 383 0 88 5 9 663 Tourist courts and motels ......................................... 102,426 24.42 159,990 14.9? 85,335 7.88 96531 8 02

,
80

.
21 25

, 0 5.96
64 Hotels and other lodging places, except tourist courts and motels. 79,949 18.55 158,448 7.18 119 628 9.49

,
47 306

.
9 26 2 303

. 3,172 9.49

65 Personal services
, , . , 0.56 2,734 6.66

66
...................................................

Laundries, laundry services, cleaning and dyeing plants ...........
220,739
149,268

8.06
9.83

282,293
184 431

5.57
7 36

221,612
148 982

5.49
6 76

60,169
58

6.12 605 14.05
2

7,520 8.10
67
68

Photographic studios, including commercial photography.
:-*.... - (-)

,
21,526

.
16.78

,
18,973

.
17.90

,006
6,883

7.32
19.32

446
58

( )
(2

6,101
606

9.36
Beauty and barber shops and miscellaneous personal services ....... 61,148 12-08 76,336 9.27 53,657 11.02 15,280 13 54 .)

24.92

69
70

Business services ...................................................
Advertisin

754,868 4.32 969,25? 2.86 823,060 2.86 326,869

.

3.01 10,765 6.92

813

23,574

18.45

4 70
71

g .......................................................
Services to dwelliugs and other buildings, and miscellaneous

198,833 5.93 228,061 4.42 206,841 4.46 88,236 4.49 3,978 0.05 2,166
.

9.7C
business services ................................................ 556,035 5.48 741,196 3.48 616,219 3.53 238,633 3.78 6,787 10.98 21,408 5.08

72
73

Automobile and other repair services..
: ....... **---*- .......

154,912 8.21 217,674 5.23 169,341 6.17 56,359 ?.64 22 (2) 6 701

74
Automobile parking, repair, and services ..........................
R i i

114,680 9.73 165,670 5.99 128,559 7.11 43,514 8.86 22 (2)
,

5 901
9.21
9 91epa r serv ces, except automobile ................................ 40,232 15.20 52, 004 10.76 40,782 12.45 12p845 14.93 - -

,

800
.

2
75
76

Motion pictures .....................................................
Motion picture production distribution and related services .....

173,461
123 676

7.17
8 80

221,2(Y7
159 316

3.73
8

194,694 4.03 83,734 3.?3 18,585 1.63 5,00,9

4.50

13.20
77

, ,
Motion picture theaters ...........................................

,
49,785

.
12.14

,
61 891

3. 8
8 83

148,717
45 967

4.06
12 05

68,660 3.90 18,547 1.63
2

4,131 15-35, . , . 15,074 10.67 38 ( ) 878 21.97
78 Amusement and recreation services, except motion pictures ........... 108,112 23.81 251,448 6.54 208,858 6.74 85 449 7 38
79
80

Miscellaneous services ..............................................
M di l i

388,120 7.59 536,790 4.91 41?,796 5.60

,

151,819

.

6.30 5,920 11.49

3,636

8 059

11.41

11 09
81

e ca serv ces ..................................................
Educational servic s

130,868 12.83 165,836 9.43 119,143 10.63 41,441 12.93
,

2 914
.

13.04
82

e .............................................. (-) M 35,473 16.65 26,690 17.88 9,532 19.74 - -
,
533 31 71Services not elsewhere classified ................................. 246,192 9.11 335,481 6.08 271 963 7 03 1DO 846 7 64

.
, . , . 5,920 11.49 4,612 17.15

831 Nature of business not allocable ...................................... M 24,460 18.54 11,444 17.31 3,064 22.00

2
2
2

2

able. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



Table H. -ACTIVE CORPORATION RETURNS: RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR SELECTED ITEMS, BY MINOR INDUSTRY -C on t inued

Distributions to stockholders except in own stock
- Total assets Net worth Depreciable assets

Depreciation deduction

Total Returns with net income
for year

Minor industry Amount
Relative

Amount
Relative

Amount
Relative

Amount
Relative Amount

Relative
Amount

Relative

sampling sampling sampling sampling sampling sampling

(n.-d Variability (n--d variability (11--d variability (77--d variability (Th.-d variability (Th--d variability

(P--) ~11 d.1 I... d.1 I ... (p'-Q d~11-) (P--t)

(25) (26) (27
-
) (28) (29) (30) (31) (32) (33) (34) (35) (36)

229 Finance, insurance, and real estate .................................... 6~061~897 0.95 5,851,729 0.94 1,097,348,098 0.10 156,667,479 0.21 66,316,026 0.75 3,286,979 0.71

230 Banks and trust companies ........................................... 1,295,436 0.22 1,249,847 0.23 518,083,480 0.13 37,147,284 0.18 7,454,320 0.19 581,946 0.18

231 Mutual savings banks .............................................. - - - - 64,441,342 0.09 4,153,423 0.12 522,199 0.13 25,775 0.14

232 Banks and trust companies, except mutual savings banks ............ 1,295,436 0.22 1,249,847 0.23 453,642,138 0.14 32,993,861 0.20 6,932,121 0.21 556,171 0.18

233 Credit agencies other than banks .................................... 343,287 3.66 3G4,336 3.68 188,822,339 0.27 13,469,448 0.95 3,575,669 0.90 240,991 0.82

234 Savings and loan associations ....................... 38,279 3.56 35,467 3.82 134,379,918 0.28 4,807,667 0.80 2,268,033 0.31 100,576 0.29

235 Personal credit agencies ............................ 155,897 3.59 141,132 3.02 21,267,698 1.18 4,048,080 1.86 252,976 3.40 25,395 3.84

236 Business credit agencies .......................................... 73,224 0.65 72,491 0.65 18,032,779 0.59 2,331,844 1.49 476,762 1.70 67,221 0.92

237 Ioan correspondents and brokers, and other credit agencies ........ 21,134 29.73 19,640 31.98 11,206,245 1.72 1,461,239 3.10 237,255 6.26 39,726 3.25

238 Credit agencies and finance not allocable ......................... 54,753 16.80 35,606 22.74 3,935,699 2.79 820,618 9.48 340,663 7.39 8,073 11.32

2~9 Security and commodity brokers, dealers, exchanges, and services .... 40,369 7.43 39,768 7.51 13,268,671 0.86 1,363,392 2.34 185,528 2.74 17,766 2.70

240 Security brokers, dealers, and flotation companies ................ 31,641 2.56 31,490 2.54 12,524,423 0.87 1,150,999 2.48 116,002 3.65 14,003 2.51

241 Commodity brokers and dealers; security and commodity exchanges;
and allied services .............................................. 8,728 33.10 8,278 34.74 744,248 4.64 212,393 6.71 69,526 4.05 3,763 8.64

242 Holding and other investment companies .............................. 3,263,896 1.50 3,214,545 1.48 66,557,527 0.33 52,195,889 0.30 2,655,354 1.96 81,527 4.66

243 Regulated investment companies .................................... 2,557,252 0.19 2,547,363 0.18 42,872,735 0.18 39,102,497 0.17 3,245 0.80 132 3.03

244 Real estate investment trusts ....................... 20,987 6.48 18 593

1

7 04 947 168

1

4.25 256,294 5.46 577,447 5.30 19-158 5.73

245 Small business investment companies ................. (.) 1,390 13:38 613 ,261 8,87 319,535 8.35 444 24.10

246 Other holding and investment companies ............................ 682,197 7.13 647,199 7.30 22,124,363 0.87 12,517,573 1.13 2,066,746 2.03 61,793 5.89

247 insurance carriers .................................................. 593,929 0.46 571,942 0.47 232,664,015 0.04 32,972,851 0.16 2,754,019 0.32 322,796 0.19

248 Life insurance .................................................... 230,566 (2) 222,757 (2) 179,412,658
(2) 14,979,261 (2) 1,681,479 (2) 214,197 (2)

249 Mutual insurance, except life or marine and certain fire or flood
insurance CoMp_ieS3 ....................................

- - - -
11,326,899 (1) 3,239,677 (2) 256,239 (2) 32,865 (1)

250

:
Other insurance companies ................................ 363,363 0.75 349,185 0.77 41,924,458 0.24 14,753,913 0.36 816,301 1.07 75,734 0.80

251 Insurance agents, brokers, and service .............................. 66,695 10.40 63,738 10.83 3,168,101 3.70 991,768 4.19 353,938 5.04 40,383 4.62

252 Real estate ............................................... I ......... 458,285 5.82 407,553 6.03 74,783,965 0.95 18,526,847 1.34 49,337,178 1.00 2,001,570 1.14

253 Real estate operators (except developers) and lessors of buildings 308,363 7.96 264,749 8.45 53,375,048 1.13 13,820,086 1.62 44,592,376 1. 07 1,772,458 1.22

254 lessors of mining, oil, and similar property ...................... 47,862 4.87 47,055 4.89 1,852,684 2.47 1,698 4.64 167,883 21.95 9,240 16.18

255 lessors of railroad property ...................................... (-) 523,970 6.23 251,494 9.96 564,071 8.23 (-)

256 Lessors of real property not elsewhere classified ................. 8,255 21.60 8,217 21.69 1,112,401 7.12 378,150 9.68 563,468 9.79 28,142 10.40

257 Real estate subdividers, developers, and operative builders ....... 49,914 17.73 44,672 19.32 13,928,402 2.60 2,395,348 3.57 2,552,325 3.73 125,558 3.61

258 Agents, brokers, and managers ..................................... 21,386 18.89 20,408 19.68 2,685,451 4.52 708,957 6.42 663,445 6.84 40,855 5.79

259 Title abstract companies .......................................... 11,240 12.61 11,214 12.64 505,418 7.39 243,482 7.97 109, 653 11.62 5,464 11.46

260 C~ombinations of real estate, insurance, loans, and law offices.... 6,254 22.19 6,227 22.29 800,591 6.15 217,632 9.29 1-23,957 8.17 7,404 9.01

261 Services .............................................................. 521,173 6.55 472,375 6.45 39,984,490 1.04 12,915,351 1.50 28,319,038 1.47 3,114,926 1.74

262 Hotels, rooming houses, camps, and other lodging places ............. 100,195 22.54 93,845 24.06 7,632,282 2.80 1,920,158 3.79 7,254,491 3.11 395,114 3.37

263 Tourist courts and motels ......................................... 61,846 32.07 59,012 33.61 3,337,710 5. W 651,067 7.02 3,241,075 5.44 186,156 5.85

264 Hotels and other lodging places, except tourist courts and motels. 38,349 28.19 34,833 31.01 4,294,572 3.97 1,269,091 4.47 4,013,416 3.52 208,958 3.69

265 Personal services ................................................... 50,528 18.89 43,745 16.60 3,154,228 4.35 1,526,855 6.10 2,633,649 4.37 242,831 3.56

266 Laundries, laundry services, cleaning and dyeing plants ........... 32,919 20.38 32,447 20.66 1,955,666 6.24 970,174 8.76 1,860,758 5.70 172,494 4.45

267 Photographic studios, including commercial photography............ N 226,388 12-28 94,056 16.24 148,933 13.02 14,482 13-28

268 Beauty and barber shops and miscellaneous personal services ....... 10,388 26.53 972,174 5.80 462,625 7.59 623,958 6.54 55,855 6.33

269 Business services ................................................... 181,262 10.63 164,306 8.1.1 11,951,894 1.68 4,199,823 2.32 6,439,655 2.96 770,068 3.36

270 Advertising ....................................................... 47,334 10.02 46,951 10.10 2,035,905 3.71 791,484 4.20 605,705 8.44 64,655 9.67

271 Services to dwellings and other buildings, and miscellaneous
business services ................................................ 133,928 13.94 117,355 10.62 9,915,989 1.88 3,408,339 2.70 5,833,950 3.15 705,413 3.56

272 Automobile and other repair services ................................ 30,497 29.98 28,908 31.52 4,283,274 3.39 1,136,472 4.42 3,873,946 4.15 721,777 4.64
273 Automobile parking, repair, and services .......................... 25,922 34.82 3,753,877 3.72 881,003 5.02 3,632,256 4.38 694,048 4.81

274 Repair services, except automobile ................................ 4,586 32.25 4,543 32.53 529,397 7.72 255,469 9.35 241,690 9.68 27,729 8.37

275 Motion pictures ..................................................... 35,713 10.55 35,544 10.59 3,937,199 2.00 1,170,229 3.59 1,856,199 6.60 543,111 4.97

276 Motion picture production, distribution, and related services ..... 19,195 5.61 19,188 5.61 2,852,361 2.23 743,062 3.23 1,153,607 9.88 503,765 5.33

277 Motion picture theaters ........................................... 16,518 21.86 16,356 22.06 1,084,838 4.32 427,167 8.07 702,592 6.39 39,346 6.03

278 Amusement and recreation services, except motion pictures ........... 35,074 13.47 34,021 13.79 3,703,479 3.54 1,155,304 6.19 3,460,107 4.12 223,861 4.41

279 Miscellaneous services .............................................. 87,904 9.92 72,006 11.96 5,322,134 3.26 1,806,510 4.17 2,800,991 4.48 218,164 4.45

280 Medical services ..................... I ............................ 28,941 21.08 28,940 21.09 1,944,564 6.28 508,116 8.08 1,576,392 6.87 94,511 7.52

281 Educational services .............................................. (-) 345,210 11.44 110,513 17.26 204,802 12.29 19,962 12.04

282 Services not elsewhere classified ................................. 52,M 10.77 37,145 14.88 3,032,360 3.88 1,187,881 5.08 1,019,797 5.73 103,691 5.96

283 , Nature of business not allocable ...................................... M 687,724 12.36 201,407 22.30 176,581 13.89 12,924 13-51

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

1
Less than $500 per return.

~Estimate is based entirely on returns sampled at a 100 percent rate.
3Excludes companies with gross income under $1502000 which are tax-exempt under section 501.
NOTE: See text for explanatory statements and for t'Description of the Semple and Limitations of the Data."
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Historical Summary
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24
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1967, 174
25
Active corporation returns-Selected balance sheet and
income statement items, by size of total assets, 1958 through
1967, 176

Corporation Income Tax Returns, Historical
Summary, 1958 through 1967

Statistics on corporation income and tax first became avail-
able when an excise tax, based on corporation income, wag
imposed by the Tariff Act of 1909. A so-called direct tax on
income was imposed in 1913 following adoption of the Six-
teenth Amendment to the Constitution. Three years later the
Revenue Act of 1916 directed that statistics concerning the
operation of the income tax laws be published annually.

From 1909 through 1915, some corporation statistics were
published in -the Annual Report of the Commissioner of In-
ternal Revenue. The first volume of Statistics of Income was
published for 1916. The fiftieth anniversary report, Statish

.
cs

of Income, 1965, presented historical background and sum-
mary statistics for 1916 through 1965.

The historical information in tables 21 through 25 was se-
lected from tables published in the Statistics of Income for
1958 through 1967 and includes comprehensive balance sheet
and income statement information for the 10-year period.

The following notes explain changes in the definition of
terms over the 10-year period covered by the historical tables.
The explanations cover items that are either unique to the
historical tables or for which comparability was affected sub-
stantially enough to require additional information. Changes
in comparability resulted from changes in law, in the format
and types of tax returns, and in statistical treatment. In many
instances the explanations supplement the more detailed and
current definitions presented in the Explanation of Terms in
this report. When making detailed comparisons of historical
statistics, the text of the annual Statistics of Income reports
should be referred to for description of changes in law that
are pertinent to the statistics.

In general though, the statistics shown in the historical ta-
bles are comparable from year to year. For 1958, asset and
liability statistics were based only on returns of- corporations
reporting balance sheet information. Beginning with 1959,
asset and liability estimates are included in the statistics for
the returns of the few corporations which failed to supply this
information.

Historical statistics by industry in greater detail than those
shown throughout the published Statistics of Income reports
are presented in the Corporation Source Book of Statistics of
Income. They are available as unpublished worksheets and
contain, for 1967, all balance sheet and income statement
items shown in table 2, cross-classified by total assets size
classes shown in table 4, for the industries listed in table 1. In
using data for these industries, it should be noted that the
limitations described in the Explanation of Terms under "In-
dustrial divisions and groups" are increasingly important for
the more detailed industry groupings. Information about the
specific content and cost of Source Book data for 1967 or
prior years may be obtained by writing the Director, Statistics
Division, Internal Revenue Service, Washington, D.C. 20224.

Historical Comparability of Terms

Accounts Payable

Accounts payable included loans from stockholders for
years prior to 1960. Beginning with 1960, loans from stock-
holders appeared as a separate balance sheet account. For
railroad corporations, short-term loans and bills payable were
included in accounts payable prior to 1960. Since 1960, they
were contained in "other current liabilities." Beginning with
1963, any deposits and withdrawable shares (a separate bal-
ance sheet item in prior years) reported in accounts payable
by banks and savings institutions, were included in "other

165
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current liabilities." Also, beginning with 1966, if accounts
payable for banks and savings institutions was the largest lia-
bility item, it was assumed they represented deposits and
withdrawal shares and as such they were transferred to other
current liabilities.

Amortization

Amortization for the 10-year period covered by the statis-
tics pertained chiefly to the 60-month rapid writeoff of
government-certified defense emergency facilities. New certi-
fications were not allowed after 1959. As a result, for the
more recent years, amortization is increasingly limited to the
writeoff of research and experimental expenditures, explora-
tion and development costs, organizational expenditures, and
trademark and tradename expenses. The statistics through
1961 included amortization of grain storage facilities.

Bad Debts

Bad debts deducted were affected by the more restrictive
provisions applicable to mutual savings banks and savings
and loan associations beg-inning with 1963.

Business Receipts

Business receipts included underwriting income of most
mutual fire and casualty insurance companies beginning with
1963. These amounts were previously not reported for tax
purposes.

Cost of Sales and Operations

Cost of sales and operations included underwriting losses of
mutual fire and casualty insurance companies beginning with
1963. Previously these amounts were nondeductible inas-
much as the business income to which they were related was
nontaxable.

Depreciation

Depreciation beginning with 1962 reflects the new liber-
alized standards set forth in Revenue Procedure 62-21 which
could be used to establish the reasonableness of the deduction
claimed for tax purposes and to determine the useful lives of
depreciable assets. These standards were further liberalized in
1965. In addition, beginning with 1963 the statistics include
so-called amortization on station connections in the commu-
nications industry and amortization of capitalized film pro-
duction costs in the motion picture industry. Previously these
items were reflected in "other deductions." Restrictions im-
posed on the use of accelerated depreciation methods in 1966
were terminated in 1967. See "Depreciation" in the Explana-
tion of Terms.

Dividends Received Deduction

Dividends received deduction was affected by the con-
trolled group provisions of the Revenue Act of 1964. Begin-
ning with 1964, the deduction included the elective 100 per-
cent deduction allowed for certain intragroup dividends.
These dividends were received by controlled group members
filing nonconsolidated returns and sharing a single surtax ex-
emption for the group under section 1561.

Previously such dividends were eligible for the 85 percent
deduction allowed for most intercorporate dividends. The

1964 provision permitted affiliated groups filing nonconsoli-
dated returns to elect treatment with respect to dividends
similar to that obtained by filing consolidated returns. How-
ever, affiliated groups electing the 100 percent deduction
were subject to special limitations imposed by the law.

Beginning with 1967, a 100 percent deduction for divi-
dends received from certain wholly owned foreign subsidiar-
ies was included. For additional information see Changes in
Law section and "Dividends received from foreign corpora-
tions" in the Explanation of Terms section.

Dividends Received, Domestic Corporations

Dividends received, domestic corporations, prior to 1966
included any foreign dividends received by Small Business
Corporations electing to be taxed through shareholders. Be-
ginning with 1966 it was possible to distinguish the foreign
dividends and to exclude them from these statistics.

Dividends Received, Foreign Corporations

Dividends received, foreign corporations, beginning in
1963 were "grossed-up" by the foreign taxes paid on the
income from which the dividends were paid, The "gross-up"
applied only to the dividends paid by foreign companies in-
corporated in "developed countries" and only if the U.S. cor-
poration claimed a foreign tax credit for such taxes.

Beginning with 1965, identifiable amounts of "gross-up"
were excluded from foreign dividends received and included
in "Constructive taxable income from related foreign corpo-
rations." A separate line for the "gross-up" first appeared on
the 1966 return form.

Certain "minimum distributions" received from Controlled
Foreign Corporations were also included in the statistics for
1963 and later years.

Prior to 1966 any foreign dividends received by Small Busi-
ness Corporations electing to be taxed through shareholders
were excluded. Beginning with 1966 it was possible to distin-
guish the foreign dividends and to include them with these
statistics.

Foreign Tax Credit
Foreign tax credit statistics shown in the historical tables

reflect different methods of computing the statutory limita-
tion on the amount allowable. For 1958 through 1960 only,
the "per country" limitation was applicable. Beginning with
1961, corporations could elect an "overall limitation," except
that beginning with 1963, the "overall limitation" was man-
datory with respect to the taxes paid on certain interest
income.

Also beginning with 1963, new rules applied in computing
foreign taxes deemed paid on dividend income from foreign
subsidiaries operating in "developed countries." In addition,
credit was allowed for taxes paid on income only construc-
tively remitted from such subsidiaries.

The Foreign Investors Tax Act of 1966 added new Code
section 906 entitling certain foreign corporations to the for-
eign tax credit for taxes paid or accrued on income "effec-
tively connected" with a United States trade or business. For
additional information, see the Changes in Law section of
this report.

Carryback and carryforward of foreign taxes in excess of
the current year limitation was provided for -years beginning
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after December t957. Generally, amounts had to be first car-
ried back 2 years (but not to years beginning before January
1958), and then carried forward to the 5 succeeding years.
The statistics reflect amounts attributable to current year
foreign taxes plus amounts carried forward from prior years.
Amounts carried back are not reported in the current year tax
return and are therefore not reflected in the historical ta-
bles.

Income Subject to Tax

Income subject to tax, beginning with 1959, included for
life insurance companies amounts subtracted from the "poli-
cyholders' surplus account" and net long-term capital gain.
The net long-term capital gain was taxable and at a 25 per-
cent rate, although life insurance companies were not allowed
the alternative tax privilege until 1962.

The tax base for mutual fire and casualty insurance com-
panies was revised to include underwriting profits in 1963,
and excluded the gross income base used in prior years.

Income subject to tax statistics for the years 1964, t965,
and 1967, were affected by adjustments in the computation
of percentages used for certain statutory special deductions
made necessary by the change in income tax rates for 1964
and 1965 and the surcharge in 1967, See "Income subject to
tax" and "Statutory special deductions" in the Explanation
of Terms.

Beginning with 1966, income subject to tax also included
the tax base of Small Business Corporations electing to be
taxed through shareholders.

Income Tax

Income tax statistics, besides being affected by changes in
law applicable to income and deduction items, were affected
by changes in tax rates and inclusion (or exclusion) of
income tax components applicable to certain years.

Beginning in 1959, income tax for life insurance companies
was affected by the several changes in provisions of the law.
Life insurance companies were required to employ the
accrual method of acounting. Conversion to this method
generally resulted in an increase in 1957 tax; this adjustment
had to be made to the company's income tax for 1959.

Also beginning in 1959, for life insurance companies,
income from qualified pension plan reserves was exempted
from tax. But at the same time amounts subtracted from
"policyholders' surplus account" and net long-term capital
gain were required to be taxed. All net long-term capital gain
was taxed at 25 percent regardless of other income, and it
was not until 1962 that the alternative tax privilege was
extended to life insurance companies.

Starting with 1963, the statistics for total income tax in-
cluded the tax from recomputing prior year investment
credit. Also, beginning with 1963, there was a change in the
method of taxing fire and casualty insurance companies. As a
result, these companies were effectively taxed at the regular
tax rates on all of their taxable income including underwrit-
ing income; previously a special t percent tax on total gross
income was required whenever it exceeded the regular tax on
investment income only.

Income tax statistics were affected by the reduction in cor-
porate income tax rates applicable, in general, beginning in

1964. Fundamental changes applicable to affiliated groups
(beginning in 1964) reduced the tax for corporations electing
to file consolidated returns and increased the tax for members
of controlled groups electing to be taxed under Code sections
1561 and 1562.

Beginning with 1966, the statistics for income tax included
the special 25 percent capital gains tax payable by Small
Business Corporations electing to be taxed through share-
holders.

For the effect of the income tax surcharge on the 1967 sta-
tistics see the Changes in Law section of this report.

Investment Credit

Investment credit for 1967 was affected by the suspension
of the investment credit from October 1966 through March
1967. See the Changes in Law section and "Investment
credit" in the Explanation of Terms section of this report.

Investment Qualified for Credit

Investment qualified for credit represented the base upon
which the tentative credit was computed. For 1967, this term
was used in the historical tables to represent the credit base,
after excluding suspension period property, and is compara-
ble to the

I
tem "Total qualified investment (excluding sus-

pension period property)" shown in the basic tables of this
report. See "Investment qualified for credit" and "Suspension
period property" in the Explanation of Terms section of this
report.

Loans from Stockholders

Loans from stockholders first appeared as a separate bal-
ance sheet account on income tax returns for 1960. In 1959,
when identified, this item was included in "other liabilities."
In 1958, when identified, it was included in accounts payable.

Loans to Stockholders

Loans to stockholders first appeared as a separate balance
sheet account in 1960. In 1959, when identified, this account
was included in "other current assets." In 1958, whenever
identified, it was included in notes and accounts receivable.

Long-term Debt

Long-term debt is the abbreviated title given mortgages,
notes, and bonds payable and maturing in 1 year or more
from date of the balance sheet.

Mortgage and Real Estate Loans

Mortgage and real estate loans were included in "other in-
vestments" from 1963 through 1965. From 1958 through
1962 and for 1966 and 1967 there was a separate balance
sheet account on the tax return which was also shown in the
statistics as a separate item.

Net Capital Assets, except Land

Net capital assets, except land, consisted of depreciable, de-
pletable, and intangible assets less accumulated depreciation,
depletion, and amortization.
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Net Capital Gains

Net capital gains included amounts reported by life insur-
ance companies beginning with 1959. Other major effects on
the year to year comparability of this item occurred in 1
and 1964-gains on the dispositions of certain depreciable as-
sets, such as machinery and equipment (starting with 1962)
and buildings (starting with 1964), were no longer eligible
for capital gains treatment.

Net Gain or Loss, Noncapital Assets

Net gain or loss, noncapital assets reflected additional
amounts beginning with 1962 and 1964 caused by the denial
of capital gains treatment to gains realized on dispositions of
certain depreciable assets.. See "Net capital gains," above.

Net Income or Deficit

Net income or deficit was affected by law changes applica-
ble to income and deduction items. Major changes involved
inclusion of capital gains of life insurance companies begin-
ning with 1959, and of underwriting profits of most mutual
and casualty insurance companies beginning with 1963. Pre-
viously these amounts were not reported for tax purposes.
Also, beginning with 1963, certain income from related for-
eign corporations constructively received was reflected in
net income. See "Constructive taxable income from related
foreign corporations" in the Explanation of Terms for fur-
ther information.

"other assets," "other investments," or notes and accounts re-
ceivable. Loans to stockholders were included for 1959 only.
For 1960 and subsequent years, statistics for "other current
assets" also include amounts of railroad company short-term
loans and bills receivable which were treated as notes and
accounts receivable for 1958 and 1959.

Other Current Liabilities

Other current liabilities first appeared as a separate bal-
ance sheet account on income tax returns for 1959. Amounts
shown for 1958 represented only "accrued expenses," a sepa-
rate account on the tax return for that year. For 1958, "other
current liabilities" were includable in accounts payable, and
certain other accounts in "other liabilities." For 1960 and
subsequent years, statistics for "other current liabilities" also
included amounts of railroad company short-term loans and
bills payable, which were treated as accounts payable for
1958 and 1959. "Other current liabilities" also include depos-
its and withdrawable shares of banking and savings institu-
tions even though separate statistics for this account were
available for 1958 through 1961.

Other Deductions

Other deductions include special business deductions
unique to most mutual fire and casualty insurance companies
beginning with 1963. Previously these amounts were not de-
ductible for tax purposes inasmuch as the underwriting
income to which they were related was nontaxable.

Net Operating Loss Carryover

Net operating loss carryover statistics were affected by the
redefinitions of the carryover periods during which losses
could be offset against net income. The losses carried forward
comprised any amount remaining after carrying back losses
incurred in 1958-67, for 3 years.

Net operating loss carryover statistics include amounts at-
tributable to life insurance companies beginning in 1959, and
to mutual fire and casualty insurance companies beginning in
1964. During the 10-year period, new or revised carryover pe-
riods were also introduced for regulated public transportation
corporations (1963), new life insurance companies (1959),
and for expropriation losses ( 1964).

Notes and Accounts Receivable

Notes and accounts receivable included railroad company
short-term loans and bills receivable for 1958 and 1959.
These items were treated as "other current assets" beginning
with 1960. For 1963-1965, the item may include some uni-
dentifiable amounts of mortgage and real estate loans in-
cluded by savings and loans associations because the return
form for these years did not have separate lines for those
accounts. (Where identified, mortgage and real estate loans
were included Nvith "other investments.")

Other Current Assets

Other current assets first appeared as a separate balance
sheet account on income tax returns for 1959. Amounts
shown for 1958 represent only "prepaid expenses and sup-
plies," a separate account on the tax return balance sheet for
that year. For 1958 "other current assets" were includable in

Other Employee Benefit Plans

Other employee benefit plans include amounts deducted by
life insurance companies beginning with 1960. Life insurance
company contributions to employee benefit plans first became
deductible for tax purposes for 1958. Because the life insur-
ance company income tax return, Form 1120L, did not pro-
vide for the separate reporting of most business expenses, in-
formation on employee plans had to be obtained from infor-
mation in attached schedules and, in using these schedules for
the 1958 and 1959 statistics, no attempt was made to separate
"other" employee plan contributions from contributions
under pension, profit sharing, stock bonus, and annuity plans.

With respect to mutual fire and casualty insurance compa-
nies, employee benefit plan contributions and all other busi-
ness expenses became deductible for tax purposes for the first
time for 1963. (Previously, only investment expenses could be
deducted.)

Other Investments

Other investments included mortgage and real estate loans
held by corporations from 1963 through 1965. From 1958
through 1962, and for 1966 and 1967, mortgage and real
estate loans was a separate balance sheet account on the re-
turn form and was shown as a separate item in the statistics.
For additional information see "Mortgage and real estate
loans."

Other Liabilities

Other liabilities include items which through the years
have become separate balance sheet accounts on the tax re-
turn. Loans from stockholders were included for 1959 only.
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Retained earnings, appropriated, of mutual fire and casualty
insurance companies, included in "other liabilities" prior to
1960, were included in retained earnings, appropriated, for
1960 and subsequent years.

Other Specified Current Assets

Other specified current assets consist of cash, notes and
accounts receivable (less reserves for bad debts), "other cur-
rent assets," and for 1958 through 1961, mortgage and real
estate loans of banks and trust companies.

Pension, Profit Sharing, Stock Bonus,
and Annuity Plans

Pension, profit sharing, stock bonus, and annuity plans in-
cluded contributions deducted by life insurance companies.
These contributions were obtained from taxpayer schedules
because the life insurance company income tax return, Form
1120L, did not provide for the separate reporting of most
business expenses. Using these schedules, no attempt was
made for either 1958 or 1959 to separate contributions to
these plans from contributions to other employee benefit
plans. But beginning with 1960, contributions to "other"
plans were included in the statistics for "other employee ben-
efit plans."

For mutual fire and casualty insurance companies, em-
ployee benefit plan contributions and all other business ex-
penses became deductible for tax purposes for the first time
in 1963. (Previously, only investment expenses could be de-
ducted.)

Retained Earnings, Appropriated

Retained earnings, appropriated was entitled "Surplus re-
serves" in years prior to 1966. Beginning with 1960, surplus
reserves of mutual fire and casualty insurance companies were
included. Prior to 1960, they were treated as "other liabili-
ties."

CORPORATION RETURNS

Retained Earnings, Unappropriated

Retained earnings, unappropriated was entitled "Earned
surplus and undivided profits" in years prior to 1966. Except
for the more current heading, the statistics are comparable.

Short-term Debt

Short-term debt is the abbreviated title given mortgages,
notes, and bonds payable and maturing in less than I year
from date of the balance sheet.

Specified Current Liabilities

Specified current liabilities consist of accounts payable and
mortgages, notes, and bonds payable, with maturity less than
1 year from date of balance sheet. Also included are deposits
and withdrawable shares. For 1958 the statistics included
"accrued expenses." This account was included in "other cur-
rent liabilities" beginning with 1959, and the more inclusive
"other current liabilities" account was substituted in specified
current liabilities beginning with 1959. Therefore, beginning
with 1959, specified current liabilities included all of the cur-
rent liability accounts on the balance sheet. Previously, the
total amount of current liabilities could not be obtained from
the tax returns.

Total Assets

Total assets (and total liabilities) for 1959 and subsequent
years include estimated amounts attributable to corporations
which owned assets at the end of their accounting period but
which did not furnish balance sheet information with their
tax return. For 1958, total assets represent only the amounts
reported by corporations which supplied balance sheet infor-
mation.

Table 21. -NUMBER OF RETURNS, 1958 THROUGH 1967

Total Imetiv
Active corporation returns' Consolidated returns

Year corporation
returns

corporation
returns Total

With net Without net Parent Subsidiary
income income corporations corporations

(1) (2) (3) (4) (5) (6) (7)

1958 .............................................................................. 1,032,632 42,251 990,381 611,131 379,250 3,719 13,656
1959 .............................................................................. 1,119,835 45,715 1,0`74,120 670,581 403,539 4,060 14,951
1960 .............................................................................. 1,187,642 47,068 1,140,574 670,239 470,335 4,534 16,547
1961 .............................................................................. 1,240,759 50,473 1,190,286 715,589 474,697 4,553 19,501
1962 .............................................................................. 1,318,757 50,715 1,268,042 783,195 484,847 4,847 21,182

1963 .............................................................................. 1,381,677 58,490 1,323,197 808,045 515,142 5,= 26,981
1964 .............................................................................. 1,437,209 63,692 1,373,517 858,515 515,002 7,450 36,412
1965 .............................................................................. 1,490,103 66,123 1,423,980 915,31.1 508,669 8,957 39,670
1966 .............................................................................. 1,537,857 69,132 1,468,725 939,846 528,679 9,759 41,280
1967 ..............................................................................

1
1,609,900 75,540 , 1,534,360 988,906 , 545,454 , 10,765 47,691

'Includes consolidated returns which are shown separately in column (6).
NOTE: For definitions and limitations of classifications wed, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample

and Limitations of the Data for each of the years 1958 through 1967 appears in the annual volumes for these years.
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Table 22.-BAIANCE SHEETS AND INCOME STATEMENTS, 1958 THROUGH 1967

I
2

Item

Number of returns , total ...................................................
Form 1120-S ..............................................................

Total assets ................................................................

Ca,h.*,,*,.c..*** .... * ...... - .......... ................ ..
Note and unts receivable .............................................
L-.: All-an- for bad d~bt...........................................

Inventories ...............................................................
Investments in Government obligations :

State and local .........................................................
United States.obligations ...............................................
Not stated ... ............... ..............................

Other current assets ......................................................
Loans to stockholders .............................................
Mortgage ana real estate Ica ....................................
Other investments ....................................................... :.
Depreciable assets ........................................................
Less: Accumulated depreciation .........................................

Depletable assets .........................................................
Less: A,cm,lated depletion ............................................Land

......................................................................
Intangible assets ( amortizable) ...........................................

Less: Accumulated amortization .........................................
Other "sets ..............................................................

Total liabilitie ............................................................

Accounts payable ..........................................................
Short-term debt .......
Other current liabilit:- .......I, ies .................................................

a's
from stockholders ...................................................

1-g-term debt ............................................................
Other liabilities .........................................................

Capital stock.............................................................
Paid-in or capital surplus .. ..............................................
Retained earnings, appropriated ...........................................
Retained earnings, unappropriated .........................................

Less: Cost of treasury stock3 .... ............... _ ....................

35

36

Total receipts ..............................................................

Business receipts .........................................................
Interest on Goverment obligations :

Wholly taxable (United States) ..........................................
Subject to suz~tax only ..................................................
Wholly tax-exempt (State and local) .....................................

Other interest ............................................................
Rents .....................................................................
R.Yaltie ..................................................................
Net short-tem capital gain reduced by net long-term capital loss .........
Net long-term capital gain reduced by net short-term capital loss .........

Net gain, noncapital assets ...............................................
Dividends, domestic corporations ..........................................
Dividends, foreign corporations ...........................................
Other receipts ............................................................

Total deductions ............................................................

Cost of sales and operations . .............................................
Compensation of officers ..................................................
Repairs ...................................................................
Bad debts .................................................................
Rent paid on business property ............................................

Taxes paid ................................................................
Interest paid .............................................................
Contributions or gifts ....................................................
A,.rtization.. ............................................................
Depreciation ..............................................................

Depletion .................................................................
Advertising ...............................................................
Pension, profit sharing, stock bonus , annuity plans .......................
Other employee benefit plans ..............................................
Net loss, noncapital assets ...............................................
Other deductions ..........................................................

1958

(1)

990,381
143,945

1,064,480,945

93 248,452
214,322,466

4,181,265
80,G47,151

26,064,528
103,184,915

3,697,380

4,214,888

105,90U,030
154,518,698
370,217,954
135,301,894

12,226,917
5,150,195

15,577,794
3,196,372
1,153,450

23,850,224

1,064,480,945

59,792,333
36,697,407

320,135,511
n.a.

132,081,697
146,616,838

128,406,520
49,227,555
18,855,091

172,667,993

735,338,092

696,593,934

2,471,764
59,682

701,223

14,705,699
6,651,361

819,905
76,179

3,027,435

1,367,962
2,829,313

925,236
5,108,399

696,114,000

505,251,525
12,395,255
6,011,030
2,082,728
7,427,424

16,691,?48
11,070,218

395,362
1,999,240

18,677,093

3,148,433
7,874,973
3,998,682
1,727,29?

337,694
97,025,298

1959

(2)

1,074,120
71,140

1960

(3)

1,140,574
90,221

1,136,667,75911,206,062,1

91,855,941
232,680,893

4 bbb 4 -8
8 303 97~O

97,161,814
247,513,105

uw'uol
91,'334,436

29,137,834
102,699,111
2,456,179

8,51-2 382

117,854,9'%
166,58-5,027
397,167,908
14?,490,097

12,098,349
4,963,693
17,259,733
2,976,167
1,276,532

25,496,055

1,136,66?,759

62,754,549
43,171,158

341,235,271
n.a.

142,912,726
157,590,530

135,095,139
57,914,0?0
16,756,627

179,237,489
..a.

816,799,884

772,914,545

2,985,070
62,657

857,329

16,967,728
6,828,004

882,861
72,391

2,971,045

1,932,706
2,948,191
1,040,403
6,316,954

769,145,288

557,061,668
13,411,436
6,654,787
2,330,969
8,208,562

19,189,112
12,558,235

481,575
1,565,991

20,493,626

3,239,439
8,746,760
4,584,044
2,190,268
1,292,916

107,135,900

30,822,199
102,059,237
2,298,85q

10,304,816
498,206

129,375,905
178,916,530
425,4?4,439
160,180,516

12,371,447
5,190,471
19,040,597
3,055,190
1,355,436
28,258,796

1,206,662,112

62,933,385
49,381,251

364,704,482
3,700,169

153,566,489
163,410,490

140,348,104
66,719,215
17,084,967

184,813,560

849,131,939

802,790,920

3,185,?13
44,200

994,086

19,353,028
5,639,286

991,603
84,205

3,057,994

1,915,722
3,083,806
1,069,708
6,921,668

804,632,679

577,039,064
14,526,765
7,006,714
2,849,149
8,989,432

21,129,646
14,622,156

482.151
1,216,881

22,159,675

3,522,575
9,290,?59
4,646,391
2,600,492

643,469
113,90?,360

l9bi

(4)

1,190,286
106,046

1,2-,111:.7

112
265,353,48.5

ol
94,818,310dlz'dub

-34,505,600
108,021,301
2,232,655

13,664,21.2
1,054,212

142,378,209
190,504,3?2
452,631 656
172,721,'782

13,072,64.5
5,526,220

21,393,529
3,315,539
1,900,047

30,566,451

,289,516,071

70,873,324
-50,183,282

392,543,058
5,728,032

165,520,929
170,473,676

146,371,529
75,123,711
19,416,916

193,281,614

873,177,644

823,943,265

3,036,501
47,170

1,140,236

20,649,114
4,526,897
1,139,075

89,574
4,457,645

1,78?,116
3,276,302
1,514,362
?,570,387

826,143,508

586,557,225
15,380,547
7,183,812
3,144,122
9,926,855

22,428,996
15,646,145

511.872
971,828

23,687,786

3,586,569
9,562,881
4,720,610
2,976,172

-577,763
119,280,325

1962

(5)

1,268,U42
123,666

1963

1,323,18?
139,112

(Th...-d d.11 ...)

388,126,547

l' Not
_ulated

100,326,982

N
ottabulated

1,481,235,845

108,775,140
339,366,673

8 413,993
6 339,51510 '

2 478,175,984
2185,686,005

Not
tabulated

n.a.

949,305,342

895,120,385

3,390,3bl
45,491

1,236,230

23,076,022
5,416,722
1,180,628

8.5,381
3,766,543

1,866,628
3,645,027
1,431,046
9,G44,878

898,463,074

638,036,184
16,958,243
7,823,470
3,506,754

11,156,630

24,RO2,873
18,434,568

594~713
681,488

27,553,447

3,7?2,246
10,391,326
5,162,516
3,073,366

480,251
126,034,999

1

(150,552,545

1 21,960,519
2,379,096

..a.
383 014,177
503, 65 L 461
197,77L,422

14,583,666
6,028,984
25,883,549
3,422,804
1,715,500
35,236,599

1,481,235,845

95,3U3,48.5
68,774,613

453,667,867
14,296,DOO

180,952,224
191,686,182

154,602,218
86,074,79b
20,596,459

215,282,001

1,008,742,704

949,548,793

43,628 309
(4~

1,456,378

25,774,463
4,276,701
1,151,066

89,492
3,943,110

2,036,494
3,591,649
1,882,415
11,363,634

953,005,883

672,971,818
18,067,519
8,216,894
3,539,9?6

12,038,469

27,083,705
20,711,477

656~602
487,927

29,564,17?

4,0?6,957
11,032,982
5,447,352
3,413,863

577,184
135,118,981

1964

1,373,517
157,855

1,585,618,579

113,742,142
356,867,843
11,545,587

112,960,430

155,33.5,021

22,729,040
1,627,305

428,610,764
538,097,408
212,030,969

16,427,388
6,780,188
28,202,849
3,637,211
2,003,046
39,740,968

1,585,618,579

82,582,460
?2,420,176
527,259,786
12,114,351
192,977,610
194,959,284

158,119,630
95,535,755
18,688,931

231,060,596

1,086,739,483

1,018,889,198

43,885 639
(4

1,558,968

28,432,669
7,223,468
1,466,777

86,103
4,359,952

2,449,651
4,022,260
2,484,116
11,880,662

1,023,680,095

722,4?6,998
19,254,12?
8,723,701
3,908,397

13,083,516

29,802,537
23,246,196

729,389
326,991

31,696,173

4,462,972
1-2,058,240
6,253,759
3,616,527

659,086
143,381,486

1965

1,423,980
173,410

1,72?3

_'24

3S2

11 :.6 )42
405,515,032
13,263,527

126,340,612

156,916,102

32,362,577
1,842,664

463,378,103
581,071,598
229,163,722

18,053,601
7,538,709
31,107,238
3,937,165
2,170,233
38,0?5,839

1,723,524,382

89,611,816
84,666,562

583,399,802
15,238,992

210,274,079
204,335,352

161,356,775
102,893,650
18,618,910

253,128,244
n.a.

1,194,600,662

1,120,381,?27

43,922 292
(4~

1,750,812

31,541,607
7,?55,007
1,749,855

118,222
5,340,562

2,916,948
4,521,140
2,212,608

12,389,882

1,119,860,008

792,952,590
21,028,932
9,212,367
4,229,708

14,294,804

3l,b56,410
26,425,014

795,3~~

262,000
34,134,836

4,792,384
13,310,169
7,267,880
4,111,833

584,986
154,810,729

1966

(9)

1,468,725
181,851

775,452

1'!2"6:2 '588
428,290,282
13,906,411

141,019,086

57,070,989
94 474 916
6 027~593

36,860,706
2,295,985

177,688,266
319,721,854
630,786,479
246,027,694

17,944,017
7,197,874

34,068,999
-5,730,078
3,270,466

36,944,059

1,844,775,452

99,226,401
98,167,306

618,439,931
17,506,929

232,505,779
211,847,489

167,778,336
115,069,525
17,800,148

273,150,345
6,716,737

306,517,897

224,370,364

44,099 561
(4~

1,925,751

35,866,694
8,818,362
2,004,179

138,969
5,923,769

3,093,979
4,434,963
1,877,099

13,964,207

1,225,224,603

866,425,312
22,819,103
10,354,190
4,273,426

15,486,559

35,256,31?
31,348,428

ptn~' M,

207,992
37,473,286

5,121,827
14,533,672
8,227,264
4,558,5?7
1,113,549

167,218,066

1967

(10)

1,534,360
2DO,784

2,010,443,291

139,983,881
463,903,350
14,681,800

151,580,694

68,296,424

104,884,087

44,625,228
2,635,?47

254,935,?44
283,965,5279
680,143, 81
263,617,458

18,718,390
7,644,040

36,646,882
7,296,132
4,097,775

42,868,29?

2,010,443,291

110,779,610
104,564,054
679,617,914
17,321,871

252,423,388
232,691,608

176,709,420
127,777,665
18,873,130

297,520,651
7,836,020

1,374,598,532

1,284,999,547

444265,940

2,195,302

38,897,946
10,054,132
2,071,096

248,168
?,455,338

3,416,249
4,419,734
2,180,687

14,394,393

1,295,348,229

908,598,347
24,508,215
11,056,850
4,421,796
16,808,835

37,066,090
3~,370,294

go.,711

230,429
40,819,886

5,516,830
15,018,080
8,908,580
4,793,360

676,830
180,724,050

FoOtnotes at end of table. For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Datafor each of the years 1958 through 1967 appears in the annual volumes for these years.



ACTIVE CORPORATION RETURNS

66

Item

Table 22. -BALANCE SHEETS AND INCOME STATEMENTS, 1958 THROUGH 1967-Continued

Total receipts less total deductions (35 less 49) ...........................

Constructive taxable income from related foreign corporationsS ..............

Net income (less deficit) (66 plus 67 minus 39) .............................
Net income ................................................................
Deficit ...................................................................

67

68
69
70

Returns other than Fo- 1120-S:
Net income (less deficit) .................................................

Net income ..............................................................
Deficit .................................................................

Statutory special deductions, total .......................................
Net operating loss carryover ............................................
Dividends received deduction ............................................
Deduction for dividends paid on certain public utility stock ............
Western Hemisphere Trade Corporation deduction ..........................

Income subject to tax .......................................................

Income tax, total ...........................................................
Surcharge .................................................................
Tax from recomputing prior year investment credit .........................

Investment credit ...........................................................
Foreign tax credit ..........................................................

Form 11.20-S net income (less deficit) .......................................
Net income ................................................................
Deficit ...................................................................

85
86
87

88
89

Net income (less deficit) after tax (68 minus 80, plus 83).. ................
Net income after tax ......................................................

90
91

92
93
94
95
96

Distributions to stockholders:
Cash and property except own stock ........................................
Corporation's own stock ...................................................

Cost of property used for investment credit .................................
Investment qualified for credit .............................................
Tentative investment credit .................................................
Investment credit caxr~yover .................................................
Unused investment credit ....................................................

1958

(1)

39,224,092

38,522,869
43,489,773
4,966,904

38,433,979
43,201,908
4,767,929

Not tabulated
1,073,520

Notbulta at.

639,277,551

18,814,304
-

1,070,294

1188,890
287,865
1198,975

19,708,565
24,675,469

14,951,724
1,603,895

1959

(2)

47,654,596

46,797,267
51,651,374
4,854,107

46,401,968
51,046,076
4,644,108

3,666,688
1,436,016

3,221
1"92 2

214,1631

47,648,078

22,524,687

-
1,179,313

395,299
605,298
209,999

24,272,580
29,126,687

16,241,581
2,173,518

1960

(3)

44,499,260

43,505,174
50,382,345
6,877,171

43,122,695
49,703,869
6,581,174

3,567,979
1,285,527
2,040 685

79828:
23-2,969

47,246,572

21,866,299

-
1,223,501

382,479
678,476
295,997

21,638,875
28,516,046

17,193,201
1,965,587

1961

(4)

47,034,136

45,893,900
52,401,331
6,507,431

45,329,453
51,496,954
6,167,501

3,973,cY74
1,496,729
2,233 352

21,557
222,336

47,937,691

22,188,057

-

(1)
1,489,950

564,447
904,377
339,9.30

23,705,843
30,213,274

18,037,780
2,176,709

(9 )9)
(9)

(9)

1962

(5)

1963

(6)
(72-d d.11 ...)

50,842,268

49,606,038
56,248,301
6,642,263

55,736,821

4,297

54,284,740
61,315,228
7,030,488

48,898,941
55,196,975
6,298,034

4,558,082
1,752,580
2,545,998

23,402
236,102

51,722,946

23,930,297
-

(8)

833,687
1,564,064

7CY7,097
1,051,326

344,229

26,509,428
33,151,691

19,564,760
2,148,904

22,477,291
19,508,386
1,132 674

(16 )
303,741

53,485,287
60,078,118
6,592,831

4,484,332
1,837,473
2,374,037

23,231
249,591

54,331,310

26,296,372
-

16,155

1,105,552
1,915,490

799,453
1,237,110
437,657

29,091,920
36,122,408

21,105,281
2,118,090

27,752,307
24,295,863
1 411 604
163117:996

625,535

1964

(7)

63,059_388

74,774

61,575,194
68,734,651
7,159,457

60,5-34,997
67,244,259
6,709,262

5,265,833
2,229,777
2,730,460

24,040
281,556

60,368,827

27,856,983
-

29,211

1,318,502
2,269,649

1,040,197
1,490,392
450,195

35,036,713
42,198,356

23,304,863
3,092,238

32,660,793
28,886,194
1,698 691

576:081
957,256

1965

(8)

74,740,654

899,979

73,889,821
80,796,801
6,906,980

72,441,964
78,827,401
6,385,43?

5,714,336
2,348,71-2
2,993,917

25,854
345,853

70,839,773

31,661,573
-

53,206

1,716,290
2,61-5,945

1,447,857
1,969,400

521,543

43,944,538
50,854,838

25,997,453
2,239,629

38,377,921
34,479,510
2,057,639

842,577
1,184,748

1966

(9)

81,293,294

1,160,163

80,527,706
87,740,224
7,212,518

78,872,622
85,507,256
6,6.34,634

5,684,391
2,422,288
2,834,458

25,814
401,831

77,100,586

34,449,174

-73,504

2,006,385
2,861,270

1,655,084
2,232,968

577,884

48,084,917
55,301,2014

27,033,180
2,677,450

46,213,450
40,588,887
2,460,521
1,094,090
1,554,275

1967

TO—)

79,250,303

1,126,728

78,181,729
86,653,746
8,472,017

76,328,542
84,168,289
7,839,747

5,711,788
2,453,631
2,804,310

25,357
428,490

74,801,020

33 301,013
12-27,685

93,148

2,075,041
3,160,294

1,853,187
2,485,457
632,270

46,955,757
55,434,675

28,239,017
3,233,481

50,294,996
41,857,117
2,519,390
1,415,169
1,859,389

n.a. - Not available.
lReturns with accounting periods beginning after December 31, 1957, and ending September 2, 1956, filed under provisions added to the Internal Revenue Code on September 2, 1958.
2Revised.
3For years 1958 through 1965, cost of treasury stock was included in "other investments-',
4Most of the obligations for which the interest was subject to surtax only were matured by 1963. The small amounts reported were included in wholly taxable interest.
5For 1963 and 1964, represents includable income of Controlled Foreign Corporations. For 1965 through 1967, also includes foreign dividend income resulting from foreign taxes deemed paid.
61ncome subject to tax for 1958 does not include mutual insurance company gross income taxed in general, at one percent under code section 821(a)(2).
7The tax surcharge was applicable to corporations with accounting periods ended after December 31, 1967.
gThere was no separate line on the 1962 return forms for reporting tax from recomputing prior year investment credit for returns with accounting periods ended January through June 1962. Therefore these amounts were not tabulated

se~amtely -
Investment credit and items related to the credit, allowed under provisions of the Revenue Act of 1962, were not tabulated for returns with accounting periods ended January through June 1962.

'Not tabulated from returns for 1962 with accounting periods ended January through June 1963 nor from returns for 1963 with accounting periods ended July through November 1963 that were included in the 1963 statistics. The
investment credit carryover was not applicable to accounting periods ended before January 1963.

NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Data for each of the years
1958 through 1967 appears in the annual volumes for these years.
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RETURNS WITH NET INCOME

Table 23. -BALANCE SHEETS AND INCOME STATEMENTS, 1958 THROUGH 1967

1

Item

Number of returns with net ir-me, tc~tRl ..... ...... .. ....................
Form 1120-S ...............................................................

3 Total assets ................................................................

4 Cash ......................................................................
Notes and accounts receivable .............................................

Less : iAllowarce for bad debts ..........................................
Inventor as* ......... ...... ......

*
...

investments
in

U'vernment obligations I
State and local .........................................................
United States obligations ...............................................
Not stated ..............................................................

Other current assets ......................................................
Loans to stockholders .....................................................
Mortgage and real estate loans ............................................
Other investments .........................................................
Depreciable as a ets ........................................................

Less; Ad cumulated depreciation .........................................

Depletable assets ..........................................................
Les a: Acoumul.ted d.pleti..............................................

Land

...... .........I.tan*gi~
1
e .. e

Is
(amortizable) ...........................................

Less: Accuoulat.d am-ti-tio..........................................
Other assets ..............................................................

Total liabilities ...........................................................

Accounts payabl ...........................................................
S ort-term debt .......on : ... *"",**,

.......... ............................
ther c=ent liabilities .................... : ............................

Loans from stockholders ...................................................
Long-term debt ............................................................
Other liabilities .........................................................

Capital stock .............................................................
Paid-in or capital surplus ................................................
Retained eamings, appropriated ...........................................
Retained earnings

'
unappropriated .........................................

Less: Cost of treasury stock
3
............................................

35

36

Total receipts ..............................................................

Bus iness receipts .........................................................
Interest on Government obligations:

Wholly taxable (United States) ..........................................
Subject to surtax only ..................................................
Wholly tax-exempt (State and local) .....................................

Other interest ............................................................
Rents .....................................................................

Royalties
.................................................................

Net short-term capital gain reduced by net long-term capital loss .........
Net long-tem capital gain reduced by net short-term capital loss .........

Net gain, noncapital assets ...............................................
Dividends, domestic corporations ..........................................
Dividends, foreign dorporati~ns ...........................................
Other receipts ............................................................

Total deductions .. ..........................................................

Cost of sales and operations ..............................................
Compensation of officers ..................................................
Repairs ...................................................................
Bad debts .................................................................Rent

paid on business property ............................................

Taxes paid ................................................................
Interest paid .............................................................
Contributinns or gifts...- -.7. .........................................
Amorti~atio ...............................................................De

preciation ..................... ... 7 . ..............................

Depletion .................................................................
Advertising ...............................................................
Pension, profit sharing, stock bonus , annuity plans .......................
Other employee benefit plans ..............................................
Net loss, noncapital assets ...............................................
Other deductions ..........................................................

1958

(1)

o11,131
125,203

912,527,848

85,638,720
194,933,081

3,397,921
68;974,91~

24,641,572
95,881,666
3,227,019

3,313,755
r.a.

64,931,867
13e,508,514
311,902,202
114,165,589

9,620,419
4,267,712

11,181,013
2,412,024

941,423
20,133,725

912,52?,948

48,552,114
27,619,180

265,249,187

104,105,204
137,349,447

109,507,633
43,030,647
14,869,852

162,244,584
n.a.

632,342,814

599,575,755

2,283,614
54,220

658,383

11,997,474
5,178,245

743,794
60,055

2,786,143

1,138,829
2,723,163

914,821
4,228,118

588,194,658

429,822,603
9,905,112
5,305,840
1,339,374
5, ?C)7,480

14,255,608
7,894,603

382186o
1,617,923

l~,I62,519

2,783,391
6,78?,071
3,?08,403
1,525,794

123,850
81,452,222

1959

(2)

070,581
46,037

978,345,823

84,823,918
213,847,865

3,792,178
7F,191,14~

27,647,593
93,972,062
1,838,660

7,037,415
n-a

-70,349,016

342,341,751
128,670,284

9,578,509
4,176,012

12,710,204
2,116,88.5

981,453
21,613,561

978,345,823

51,797,876
33,311,872

277,562,924

113,133,314
147,622,630

117,348,305
51,875,946
12,459,477

173,033,479

719,416,050

682,186,185

2,727,290
76,366

808,260

13,809,765
5,346,910

788,820
57,555

2,769,454

1,627,284
2,845,853
1,032,671
5,319,637

666,956,416

486,790,620
il,023,739
5,998,027
1,527,404
6,495,168

16,753,957
9,078,121
471,995

1,271,291

2,S445,307
7,718,602
4,31?,9?8
1,928,941
1,016,086

92,026,992

1960

(3)

.70,239
56,123

1,021,529,338

88,954,429
224,788,518

4,080,089
77,C39,483

29,3CI4,243
93,860,026
1,952,510

8,572,807
326,690

73,278,325
163,226,23~,
361,796,790
137,540,509

9,578,359
4,183,240
13,307,898
2,045,515
1,015,444

23,316,797

1,021,529,338

49,475,508
35,152,637

293,771,528
2,630,625

120,696,862
152,617,576

119,080,874
58,158,905
12,483,871

17?,460,952

724,451,248

685,691,937

2,906,142
39,409

945,058

15,591,486
4,437,482

876,981
?0,650

2,788,lb2

1,516,878
2,953,659
1,044,608
5,588,796

673,123,845

48b,312,90'7
11,395,030
6,141,749
1,647,501
6,777,163

18,216,216
10,129,863

474,508
956,774

18,565,763

3,111,815
8,005,226
4,348,061
2,259,880

330,276
94,251,093

1961

(4)

715,589
67,817

1,0 79'1:44-1

S6:7

'? .

92
239,724,846

4,524,425

32,875,748
99,666,136
1,766,702

11,360
'
250

654,739
84,182,160

-437dC9,:1911,

146,921,850

10,282,695
4_576,071

14,605,841
2,462,472
1_557,133

25,154,7?2

1,086,?W,445

57 023 903
36 797:523

317,309,320
3,105,817

123,826,691
159,509,641

123,525,493
65,065,679
14,532,648

186,100,730
..a.

750,598,885

?09,250,561

2,763,417
41,611

1,077,649

16,582,000
3,539,912

965,022
75,779

4,078,'7?6

1,434,507
3,156,520
1,500,067
6,133,064

697,119,905

500,062,940
12,185,044
6,253,340
1,968,721
?,435,584

19,384,082
10,845,928

505,409
721,469

19,769,298

3,118,091
8,218,276
4,405,?0?
2,616,306
213,?44

99,415,966

1962

(5)

783,1~5
?8,939

1963

(t)

808,045
88,084

(T)w..-d &11 ...)

163

'

3,09,719

N
tabulated

87'0~"o'

l,:24,'0,71'J:o7301, , '93

3172:4684 413,7,,
961

~J,261,294

Not
tabulated

2404,054,152
2159,409,651

Not
tabulated

825,254,516

?80,432,580

3,038
'
624

42,153
1,167,324

18,002,913
4,209,629

932,487
68,954

3,417,633

1,506,884
3,496,676
1,420,648
7,517,811

767,638,891

552,63.5,537
13,683,926
6,879,689
2,194,519
8,544,053

21,506,084
12,407,058

590,459
507.79?

23,265,866

3,156,538
8,970,222
4,864,776
2,775,491

188,727
105,668,149

138,482,511

18,863,286
1,781,360

n.a.
344,887,016
442,313,844
176,534,347

1 832,007
1 5:200,439
17,839,067
2,601,147
1,383,899

28,612,781

1,324,061,073

7?,543,122
52,376,"8

422,741,828
9,429,0?6

143,271,594
177,212,?a2

1-34,286,114
77,259,372
18,560,249

211,360,488
n.a.

887,327,015

834,410,804

43,388 479
(4~

1,29?,290

23,600,997
3,511,584

953,573
78,253

3,654,010

1,625,852
3,442,283
1,873,740
9,490,150

824,718,717

.587,506,624
14,799,307
7,351,313
2,788,705
9,540,404

23,916,169
16,937,636

650,721
401,297

25,566,442

3,679,814
9,690,018
5,191,461
3,100,553

221,349
113,376,904

1964

(7)

858,515
102,585

1,426,6110,829

105,849,208
329,421,185
10,70?,631

100,936,689

142,302,075

19,597,527
1,164,312

n.a.
393,609,953
473,?27,101
189,820,980

12,859,386
5,664,943

19,716,40?
2,899,753
1,793,041

32,583,828

1,426,680,829

69,228,332
56,243,157

492,346,696
7,958,574

152,904,432
180,029,930

137,736,223
86,084,103
16,682,555

227,466,827
r.a.

968,052,709

906,74?,757

43,605 083
(4~

1,359,311

26,465,469
5,887,026
1,257,345

69,211
4,034,430

2,013,457
3,852,182
2,4?5,593
10,285,845

898,031,937

638,617,794
16,061,027
7,690,229
3,065,088

10,662,762

26,550,334
19,572,459

722,886
245,076

27,680,039

4,003,584
10,827,791
5,998,482
3,317,073
273,640

122,543,671

1%5

(8)

915,311
115,475

1,575,514,182

109,863,448
377,124,989
12,210,993

114,779,518

146,310,927

27,402,867
1,263,622

434,868,911
521,?09,656
208,832,876

14,453,662
6,330,749

22,189,233
2,985,?21
1,816,392

31,752,636

1,575,514,182

75,834,762
67,244,653

553,652,083
10,715,604

172,101,526
191,675,879

142,420,452
93,512,286
16,866,299

251,490,638

1,079,661,387

1,011,806,929

43,692,972
(4)

1,593,160

29,724,619
6,465,669
1,400,727

99,927
5,038,931

2,448,640
4,362,625
2,171,225

10,855,963

998,168,005

?11,552,708
17,907,675
8,475,158
3,412,913

12,025,860

28,532,330
22,889,810

7?5,037
1-86,762

30,507,681

4,246,245
12,017,039
7,033,041
3,811,536

329,998
134,464,212

1966

(9)

939,846
118,374

1,655,393,918

115,215,248
389,372,305
12~412,80R
128,248,844

52 765 645
86:983:178
5,528

,
720

31,321,253
1,608,038

146,020,630
303,185,134
565,447,599
223,921,619

14,860,719
6,31.3,758

23,948,563
4,468,051
2,762,896

31,811,0174

1,655,393,918

84,389,561
77,606,906

5.54,300,700
12,06?,754

190,158,518
201,535,788

147,903,415
103,?00,657
16,293,439

273,364,965
5,927,785

1,180,714,247

1,107,110,112

43,763,451
(4)

1,771,608

32,284,506
7,219,959
1,724,16~
111,170

5,644,588

2,595,657
4,333,289
1,949,957

12,305,785

1,092,359,506

??7,092,026
19,327,366
9,478,279
3,376,587
12,961,846

31,825,916
26,005,678

799,982
153,173

33,370,907

4,656,450
13,121,589
7,966,893
4,261,527

683,787
147,277,500

1967

(lu)

988,906
130,038

1,786,905,211

129,783,360
426,643,662
11,204,-44

135,387,992

)

63 012,66?

96:540,862

38,079,311
1,912,077

217,196,25C
261,252,839
589,9?5,394
234,059,610

16,079,583
6,706,494

26,41-2,060
6,449,633
3,805,495

35,956,264

1,786,905,211

93,957,157
82,418,265

612,386,892
11,000,592

201,220,577
218,906,487

152,772,351
112,316,175
17,018,367
291,619,797

6,711,449

1,221,446,354

1,141,3?9,486

43,945,310
(4)

2,01?,677

35,003,840
6,147,066
1,802,826

21.2,773
7,158,020

2,949,DO1
4,228,16t
2,159,335

12,442,852

1,133,898,077

798,844,616
20,644,856
9,850,509
3,506,409

13,8017,860

32,814,360
29,095,961

821,045
13Gr"289

35,404,616

5,159,661
13,522,455
8,501,069
4,402,430

325,471
15?,057,4?0

Footnotes at end of table. For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Datafor
each of the years 1958 through 1967 appears in the annual volumes for these years.



RETURNS WITH NET INCOME

Item

66

67

68

Table 23. -BALANCE SHEETS AND INCOME STATEMENTS, 1958 THROUGH 1967-Continued

Total receipts less total deductions (35 less 49) ...........................

Constructive taxable income from related foreign corporations5 ..............

Net income (66 plus 67 minus 39) ............................................

Returns other than Form 1120-6:
Net income ................................................................

Statutory special deductions , total .....
Net operating loss carryover ..........
Dividends received deduction .............................
Deduction for dividends paid on certain public utility t'c .............Western Hemisphere Trade Corporation deduction .............

income subject to tax .......................................................

Income tax , total ...........................................................
Surcharge .................................................................
Tax from recomputing prior year investment credit. ........................

Investment credit ...........................................................
Foreign tax credit... .......................................................

81 Form 1120-S net income ......................................................

82 Net income after tax (68 minus 76 plus 79) ..................................

83
84

Distributions to stockholders:
Cash and property except own stock ........................................
Corporation's own stock ...................................................

85
86
87
86
89

Cost of property used for investment credit .................................
Investment qualified for credit .............................................
Tentative investment credit .................................................
Investment credit carryover .................................................
Unused investment credit ....................................................

1958

(1)

44,148,156

43,489,773

43,201,908

Not tabulated
1,(Y73,520

nZatedt

639,277,551

18,814,304

-
1,070,294

'287,865

24,675,469

14,498,023
1,507,144

--
-
-

1959

(2)

52,459,634

51,651,374

51,046,076

3,613,300
1,436,016
1,939,986

23,135
214,163

47,648,078

22,524,687

1,179,313

605,298

29,126,687

15,796,685
2,091,226

1960

(3)

51,327,403

50,382,345

49,703,869

3,547,417
1,285,527
2,020,240

28,681
212,969

47,246,572

21,866,299

1,223,501

678,476

28,516,046

16,606,986
1,865,572

-
-
-
-

1961

(4)

53,478,980

-

52,401,331

51,496,954

3,887,678
1,496,729
2,147,267

21,546
222,336

47,937,691

22,188,057

(1)
1,489,950

904,377

30,213,274

17,353,730
2,092,000

(9)
(9)
(9)

(9)

1962

(5)

1963

(6)
(n...-d d.11-)

57,415,625

56,248,301

62,608,298

4,220

61,315,228

55,196,974

4,445,845
1,752,580
2,433,862

23,301
236,102

51,722,846

23,930,2917
-

(1)

833,687
1,564,064

1,051,326

33,151,691

18,602,125
2,026,498

19,772,907
17,242,887

980 250
(10~

151,317

60, 0`78, 118

4,375,472
1,837,473
2,265,254

23,154
249,591

54,331,310

26,297,454
-

15,441

1,105,552
1,915,490

1,237,110

36,123,122

20,535,853
2,048,090

24,928,172
22,002,076
1 259 443
16230:556
395,980

1964

(7)

70,020,772

73,190

68,734,651

67,244,259

5,139,714
2,229,777
2,604,341

24,040
281,556

60,366,969

27,854,752
-

2?,781

1,318,457
2,269,649

1,490,392

42,198,356

22,763,593
3,029,011

29,470,268
26,234,825
1,519,894

427,010
629,433

1965

(8)

81,493,382

896,579

80,796,801

78,827,401

5,586,507
2,348,712
2,866,088

25,854
345,953

70,838,182

31,658,246
-

50,589

1,716,283
2,615,945

1,969,400

50,854,838

25,475,659
2,154,005

35p827,504
32,373,519
1,918,215

688,711
891,465

1966

(9)

88,354,741

1,157,091

87,740,224

85,507,256

5,611,129
2,422,288
2,761,196

25,814
401,831

77,099,900

.34,445,349
-

69,941

2,006,329
2,861,270

2,232,968

55,301,204

26,51Y7,799
2,583,276

42,917,455
37,962,365
2,285,830

857,389
1,142,939

1967

TI-O)

87,548,277

1,123,146

86,653,746

84,168,289

5,563,662
2,453,631
2,656,184

25,357
428,490

74,799,442

33 293,935
il27,665

86,703

2,D?4,864
3,160,294

2,465,457

55,434,675

27,440,850
3,095,337

45,522,380
37,9178,848
2,262,945

937,615
1,125,568

n.a. - Not available.
'Returns with accounting periods beginning after December 31, 1957, and ending September 2, 1958, filed under provisions added to the Internal Revenue Code on September 2, 1958.
2Revi6ed.
3For years 1958 through 1965, cost of treasury stock was included in "other investments-"
4Moat of the obligations for which the interest was subject to surtax only were matured by 1963. The small amounts reported were included in wholly taxable interest.
5For 1963 and 1964, represents includable income of Controlled Foreign Corporations. For 1965 through 1967, also includes foreign dividend income resulting from foreign taxes deemed paid.
6Income subject to tax for 1958 does not include mutual insurance company gross income taxed in general, at one percent under code section 821(a)(2).,

The tax surcharge was applicable to corporations with accounting periods ended after December 31, 1967.
OThere was no separate line on the 1962 return forms for reporting tax from recomputing prior year investment credit for returns with accounting periods ended January through June 1962. Therefore these amounts were not tabulated

serrately.
Investment credit and item related to the credit, allowed under provisions of the Revenue Act of 1962, were not tabulated for returns with accounting periods ended Janua~y through June 1962.

10Not tabulated from returns for 1962 with accounting periods ended January through June 1963, nor from returns for 1963 with accounting periods ended July through November 1963, thatwere included in the 1963 statistics. The
investment credit carryover was not applicable to accounting periods ended before January 1963.

NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and limitations of the Data for each of the years
1958 through 1967 appears in the annual volumes for these years.



ACTIVE CORPORATION RETURNS

Table 24. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1958 THROUGH 1967

Distri u-
Number of Investments Other

Net capital Specified Net in~.jde
ti.n. t.

active T.t.1
Invei,turies

specified
assets, -crent Long-term'

Net wrth
T.t.1 Business Dep- cia-

(less
Income stock-

Industrial division and year -rpra- assets Government current
except land liabilities

debt receipts receipts ti-
deficit) tax h.1ders

tion obligations assets
e
xcept in

returns own stock
(77-d (7)...-d (D.-d (7?-.-d (M-d (Th...-d (7~-d (7).-d (Th-d (7~-d (Th-d (D.-d (7~-d (T?...-d

d.11 ... dbil-) d.11 ... ~11 ... d.11-) d.11 ... d.11... ~bjj ... d.11 ... d.11 ... d.11 ... d.11 ... d.11 ...

ALL INDUSTRIAL D= NS
(1) 1 (5)

-

(6)
IO

1958 ................................. 990,381 1,064,480,945 80,047,151 132,946,823 335o381,DO6 244,035,704 416,625,2512 - 132,081,6970
_

369,157,159 735,338,092 696,593,934 18,677,093 38,522,869 18,814,304 41 951,724
1959 ................................. 1,074,120 1,136,667,759 88,303,970 134,293,124 358,226,635 258,512,102

9",':
447,160 78' 97

1, :
:
",

2

912
14 ,912 , 72 6

1 9

389,003,525 816,799,884 772,914,545 20,493,626 46,797,267 22,524,687
1
16,241,581

1960 ................................. 1,140,574 1,206,662,112 91,334,436 135,180,295 381,779,381 274,174,653

':.

477,019,1188

:.9.:
15533,5566 489 408,965,846 849,131,939 802,790,920 22,159,675 43,505,174 21,866,299 17,193~POI

1961 .................................
1962 1 268 42

2.;289,516,C7!
1 388 126 54 9821C)

40-3, G;4, 064 288,871,991. 51-3,59,,664
b l

16~,,~~U'9'!q 4 193,770 873,177,644 823,943,265 23,687,786 45,893,900 22,168,057 18,037,780
................................. , ,0 , , , 7 0,326, - Not ta u ated - - 949,305,342 895,120,385 27,553,447 49,606,038 23,930,297 19,564,780

1963 ................................. 1,323,187 1,481,235,845 106,339,515 150,552,545 461,688,339 316,142,025 617,745,965 180,952,224 476,555,474 1,008,742,704 949,548,793 29,564,17? 54,284,740 26,282,217 21,105,281
1964 ................................. 1,373,517 lo585,618,579 112,960,430 155,335,021 481,793,438 337,347,804 682,262,422 192,877,610 503,404,912 1,086,739,483 1,018,889,198 31,696,173 61,575,194 27,856,983 23,304,863
1965 ................................. 1,423,980 1,723,524,382 126,340,612 156,916,102 541,674,124 364,189,700 757,6?8,180 210,274,0179 535,997,?79 1,194,6()0,662 1,120,381,727 34,1.34,836 73,889,821 31,661,573 25,997,453
1966 ................................. 1,468,725 1,844,775,452 141,019,086 157,573,498 577,499,165 397,964,540 815,833,638 232,505,779 567,081,617 1,306,517,897 1,224,370,364 37,473,286 80,527,?06 34,"9,174 27,033,180
1967 ................................. 1,534,360 2,010,443,291 151,580,694 1?3,180,511 633,830,659 430,799,230 894,961,578 252,423,388 613,044,846 1,374,598,532 1,284,999,547 40,819,886 76,181,729 33,301,013 28,239,017

AGRICULTURE, PDRESTRY, AND FISHERIES

1958 ................................. 13,945 3,522,637 395,203 88,357 752,339 1,140,761 790,748 609,617 1,973,496 3,613,666 3,454,765 152,352 143,561 78,8?1 52,709
1959 ................................. 15,603 3,586,542 434,399 61,159 685,313 1,192,891 789,865 675,861 1,960,345 3,83?,620 3,676,501 164,480 105,884 62,241 31,819
1960 ................................. 17,139 4,062,591 471,930 45,189 849,021 1,307,461 98i'loo 746,233 2,147,968 4,402,207 4,214,621 178,203 37,334 57,526 50,447
1961 .................................
1962

18,981
13022

4,691,3.34
5 175 971

567,796
222632

71,213 955,876 1,552,913
N

1,180,063
l

899,116 2,374,538 5,339,546 5,077,402 209,562 110,151 70,639 51,679
................................. , , , , ot t e ated - 6,289,029 5,977,917 227,420 160,954 80,999 61,155

1963 ................................. 23,270 51945,592 711,262 59,636 1,202,862 1,797,298 1,533,891 1,279,951 2,682,602 7,986,375 7,492,590 248,318 95,652 89,970 146,807
1964................................. 25,933 6,453,296 696,591 75,192 1,271,493 1,977,556 1,628,228 1,37-5,941 2,936,785 6,329,424 5,965,818 265,701 138,999 92,810 73,427
1965 ................................. 27,530 6,844,8?9 794,1_15 78,969 1,344,258 2,149,376 1,755,996 1,527,197 3,041,497 7,524,274 7,186,345 280,670 237,229 110,640 96,957
1966................................. 27,945 ?,557,328 969,826 89,280 1,421,441 2,283,670 1,959,876 1,607,263 3,351,401 8,604,616 8,203,046 319,023 289,214 117,695 91,469
1967 ................................. 32,448 8,410,805 877,728 56,491 1,664,147 2,729,106 2,348,143 1,797,190 3,628,175 9,296,370 8,855,3U 3?4,213 182,972 98,934 85,543

MINING

1958 ................................. 12,11? 15,061,650 827,9G4 905,162 3,302,?88 7,633,953 2,671,521 2,352,747 9,738,249 10,105,633 9,629,295 644,869 831,761 485,474 758,812
1959 ................................. 12,920 16,039,390 882,593 979,951 3,235,695 8,425,850 2,593,487 3,009,032 10,068,245 10,354,855 9,896,963 691,008 645,874 472,708 ?18,846
1960 ................................. 13,0:L7 16,949,154 921,278 922,996 3,618,771 8,735,716 2,715,G41 2,853,953 10,676,688 10,925,775 10,408,286 719,555 738,864 504,784 813,638
1961 .................................
1962

13,731
53913

17,943,960
942 32017

999,595
1 004 456

864,498 3,861,190 9,180,208
N

2,972,806
l

2,977,333 11,185,468 12,257,972 11,615,577 760,119 862,437 533,795 897,900
, ................................. , , , , , ot t b ated- 12,529,440 11,955,257 846,503 793,601 533,855 946,129

1963 ................................. 14,878 17,341,228 94?,840 717,142 4,145,717 8,375,183 3,032,329 2,751,816 10,803,757 13,055,30? 12,448,085 842,167 1,209,730 660,139 1,067,344
1964 ................................. 14,487 17,723,817 938,624 712,777 4,332,248 8,564,453 3,292,775 2,921,222 10,677,364 13,314,271 12,709,383 857,731 1,22?,575 619,657 934,160
1965 ................................. 13,285 16,546,370 849,750 626,52? 4,G69,658 7,883,451 3,213,123 2,345,6?4 10,1.15,449 12,602,087 11,903,304, 830,015 1,391,939 657,838 908,893
1966 ................................. 14,831 17,604,769 889,767 549,914 4,333,842 8,510,732 3,6?3,969 2,666,264 10,315,801 14,609,352 13,889,920 918,697 1,739,573 832,088 1,087,912
1967 ................................. 14,441 18,175,719 984,184 425,772 4,311,155 8,879,049 3,597,534 2,768,164 10,602,171 13,679,722 12,754,444 873,607 1,464,256 737,963 1,039,329

CONTRACT CONSTRUCTION

1958 ................................. 59,847 13,204,"l 1,302,902 275,944 7,899,752 2,094,125 4,504,184 1,306,220 4,922,956 28,561,305 28,147,531 524,643 658,894 358,025 68,983
1959 ................................. 66,260 14,221,541 1,561,519 346,744 7,386,227 2,404,592 5,920,764 1,343,824 5,038,565 32,140,410 31,681,534 602,495 579,108 331,590 91,093
1960 ................................. 72,332 15,367,159 1,643,020 298,218 7,428,695 2,609,339 6,565,845 1,549,474 5o323,512 32,893,347 32,361,892 6,27,039 379,212 297,143 115,567
1961 .................................
1962

83,791
90 604

17,74-5,002
19 466 778

2,534,996
6622 558

308,257 8,959,988 2,810,0141
N t

8,ODO,436
l t

1,961,593 5,958,391 37,412,748 36,742,702 661,710 509,159 328,508 139,969
................................. , , , ,, o t u a ed - 41,065,409 40,311,096 734,138 617,156 366,800 134,366

963 ................................. 96,466 21,394,799 2,634,658 306,522 11,599,837 3,614,139 9,831,874 2,637,302 6,601,737 45,648,687 44,766,916 816,795 644,416 368,569 142,775
964 ................................. 104,134 23,309,024 2,942,407 358,632 12,554,895 4 056,629 10,867,908 2,733,989 6,978,221 49,741,423 48,776,202 859,635 943,090 424,228 186,593
1965 ................................. 113,284 26,725,141 3,531,901 318,476 14,538,926 4:r,40,504 13,058,347 3,051,004 7,856,215 56,694,897 55,696,213 972,906 1,257,632 519,126 239,874
966 373112

1
28,809,377 3,673,809 278,124 15,599,586 5,310,286 13,579,814 3,567,200 8,419,913 63,029,8?4 61,850,382 1,123,883 1,398,935 612,479 199,726

96? 123 1801 32,537,994 4,434,286 319,973 16,998,764 5,972,47? 15,086,209 4,025,996 9,"5,245 68,021,913 66,828,236 1,204,5?2 1,543,158 698,576 281,728

MANUFACTURING

958 150 696 235,835,922 49,642,618 11,763,923 57,896,320 84,514,921 41,479,759 31,273,662 154,849,940 329,432,5?1 324,134,678 8,529,655 18,5()0,494 9,452,095 7,261,110
156,297 252,134,247 54,798,833 15,390,453 60,321,542 86,601,956 49,842,725 32,131,553 161,889,783 363,157,167 356,972,649 9,227,824 24,985,884 12,435,056 7,666,473

960................................. 165,862 262,308,383 55,763,129 12,878,600 62,529,051 90,520,446 51,098,571 33,177,078 169,069,614 371,093,042 364,611,950 9,836,599 22,144,790 3-1,362,214 8,028,325
961 .................................
9,62 ...................... . .

173,558
183 149

275,963,520
292 640 010

57,522,979
60 941 270

12,548,280 69,548,445
.
92,806,268

Not t
55,517,405

d -bulat
35,133,299 176,515,342 377,580,234

8644 7 669

369,912,448

399 659 82
10,503,230
2 4 8 8

22,493,578 11,403,31?
6

8,409,428
. .. ...... , , , , , - a e 0 , , , , 9 1 , 1 , 50 25,350,966 12, 42,955 9,507,854

963 ................................. 181,800 310,207,443 64,664,115 13,555,53? 79,354,941 lDO,1 3 213 402
~

1

38 672 791 193,461,504 429,506,943 419,348,765 13,036,630 28,778,748 14,32~,896 ifj,3,29,680
964 ................................. 184,961 335,189,585 68,108,343 12,751,552 91,469,315

:, CS
1. -4 3 1 ':' 1,518

')

69 07243, : 5,361,77020 464,819'~143 453,156,983 13,992,333 32,555,934 15,488,476 11,509,090
965 ................................. 185,924 371,524,267 75,994,006 12,395,421 102,55?,998 1.19,380,646 84 013,034 50,997.026 223,577,6,)l 912~,719,841 5~12o9g!,971 11 -- t59

l
18,415,027 12,205,268q

A6z. z 4 ................ -1 64~ ~ 9b,/ ~ 3664U~ 85,829,3-11 10,496 858 111,487,392 133,591,493 3795, 3
0-

59, 11-, 11711 ~33,971,631 571,009,172 557,318 291 1~,

1

696a'Z' 20,143,330 12,878,8701
96? ....................

:
197 023

'
448 026,007 91,955,222 8,477,2-34 122,496,924

1
147,703,376

1 1
103,097,4 4

'(69 3B9 )5
- 4 9044 925 590,822,331 503576-569: 1 40,329,076 18,588,857

1
L

1L

13,215,347

Footnotes at end of table. For definitions and limitations of classifications used, see Explaeation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Datafor each of the years 1958 through 1967 appears in the annual volumes for these years.



ACTIVE CORPORATION RETURNS

Table 24-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1958 THROUGH 1967-Continued

Daistrib -

Number of
Total

Investments

in

Other
specified

Net capital Specified
Long-term Total Business recia-Dep

Net income
Income

tiono
tstock-

active
assets

Inventories
Government current

assets, current
debt

Net worth
receipts receipts

t
ion

Cless
tax holders

Industrial division and year corpora
obligations assets

except land liabilities deficit)
except in

tion own stock
returns

(M.-d (7h.-d (lh.-d (77....-d (7h-d (7h.-d (7h... md (7h.-d (7~.-d (?)--d (Th.-d (7h-d (7?--d (7?.-.-d
d.11 ... d.11 ... &11 ... d.11 ... d.1 I ... &11 ... d.11 ... d,11 ...)

TRANSPORTATION, COM-11-11-N,
ELECTRIC, GAS, AND SANITARY
SERVICES

1958 .................. 37p920 128,677,809 2,709,588 3,127,909 9,228,927 102,941,361 10,923,115 49,166,483 64,787,754 55,965,004 54,503,312 4,315,077 5,722,321 2,999,956 2,802,527

1959 ................... 43,195 137,319,136 3,006,901 3,493,001 10,985,749 109,309,045 13,451,402 52,321,090 67,835,010 62,308p546 60,609,006 4,808,187 6,790,796 3,528,249 3,039,916

1960 .................................. 43,852 144,774,460 3,092,853 3,097,578 11,720,756 116,195,979 14,716,862 55,791,382 70,164,834 65,921,988 64,132,467 5,246,373 6,592,116 3,695,380 3,199,371

1961 .................................. 49,048 155,534,789 3,126,259 3,592,466 12,860,583 123,580,137
b

15,667,746
l d -

60,955,175 74p7lS,587 6B,153,902
73 156 453

66,322,225
97971 091

5,689,673
6 734 877

7,486,686
8 010 628

3,916,292
4 179 786

3,440,456
5783 6651962 .................................. 52,701 l6lpO24,791 3,112,054 - Not ta u ate , , , , , , , , , , , ,

1963 .................................. 56,291 167,378,591 3,309,734 3,938,723 14,736,828 132,694,322 18,050,340 62,211,372 80,782,918 77,870,156 75,710,896 7,360,749 8,925,311 4,569,943 3,800,766

1964 .................................. 56,338 174,912,513 3,470,938 4,481,952 15,285,341 138,676,387 18,441,445 65,026,688 84,953,734 81,726,057 79,450,169 7,871,703 9,738,884 4,741,486 4,213,921

1965 .................................. 59,676 186,853,880 3,811,954 3,935,508 16,703,492 148,514,504 20,478,012 69,453,996 89,838,550 88,956,519 86,438,612 8,593,748 10,699,309 4,950,832 4,589p990

1966 .................................. 59,925 204,061,020 4,242,869 4,033,065 19,143,243 160,336,357 23,151,449 77,090,423 95,899,247 97,097,754 94,205,011 9,475,211 1-1,619,764 5,383,301 4,952,630

1967 .................................. 66,045 221,143,901 4,946,579 3,368,457 20,382,183 173,847,470 24,836,667 85,759,523 101,750,405 102,398,443 99,190,985 10,400,692 10,602,908 5,028,659 5,146,136

WHOLFSAT AND RETAIL TRADE

1958 .................................. 311,477 79,345,654 24,230,040 1,174,048 31,838,995 12,290,683 25,777,750 8,349,547 42,011,164 228,759,100 225,736,674 1,820,882 4,424,978 2,258,604 990,373

1959 .................................. 334,717 87,556,508 26,704,284 1,523,118 .34,822,409 13,235,842 29,904,438 9,623,971 44,761,081 256,647,744 252,867,764 1,969,449 5,567,128 2,639,506 1,130,805

1960.................................. 355,623 92,218,645 28,434,238 1,243,751 36,286,435 13,985,430 32,141,961 9,894,176 46,457,955 269,581,271 265,362,564 2,125,202 4,525,610 2,359,415 1,231,501

1961 .................................. 364,947
88 8

94,590,990 28,782,904
3 7 4 6 8

1,016,710 37,554,965 14,267,753
N t t b

33,233,097
l t d

10,389,767 46i757,125 270,846,706
298 336 442

266,419,143
118293 648

2,189,295
7212 447

4,563,809
5 172 405

2,271,775
2142 508

1,239,465
1 314 2441962 .................................. ,3 52 101,562,793 0, 1 , 1 o a u a e ,, ,, , , , , , , , p

1963 .................................. 403,435 105,721,980 32,522,835 874,920 41,418,878 16,338,494 38,003,420 11,949p486 49,989,651 309,589,920 303,602,592 2,549,203 5,356,626 2,592,538 1,250,493

1964 .................................. 421,553 1.13,939,042 34,891,935 896,897 45,522,151 17,704,409 42p333,814 12,474,554 52,572,467 335,319,452 329,056,077 2,719,324 6,633,103 2,842,858 1,461,748

1965 .................................. "0,304 125,486,938 39,410,351 831,283 49,693p782 19,665,869 49,020,024 13,563,345 55,792,981 365,166,475 358,173,249 2,951,575 7,620,764 3,192,964 1,652,709

1966 .................................. 453,174 135,943,102 43,300,235 903,619 52,352,499 21,934,664 54,289,019 14,979,290 59,082,713 389,155,391 381,613,152 3,235,453 8,240,466 3,360,627 1,780,385

1967 .................................. 465,841 144,128,553 45,794,062 893,376 55,126,439 23,771,744 56,761,610 15,949,604 62,929,688 410,369,867 403,232,835 3,567,313 8,931,782 3,640,796 1,884,839

FIMCE, INSURANCE, AND REAL ESTATE

1958 .................................. 293,928 572,513,249 80,831 115,336,516 219,560,150 26,772,450 326,045,660 34,984,917 83,938,914 60,013,793 33,054,294 1,625,162 7,487,269 2,754,397 2,811,824

1959 .................................. 318,592 606,824,BD9 96,166 112,047,088 235,300,291 29,695,921 339,430,379 38,911,636 89,692,694 65,911,758 36,062,139 1,763,098 7,152,612 2,559,002 3,283,340

1960 .................................. 334,388 650,590,826 141,292 116,299,252 253,484,687 32,357,333 363,146,849 44,016,643 97,202,381 70,841,547 39,476p590 1,986,648 8,250,426 3,101,053 3,466,336

1961 .................................. 340,210 699,887,8.34
4

176,352
4

125,956,977 269,207,339 35,20`7,446 1
N t t b

390,653,360

l t d

46,794,899 107,984,255 75,584,053
65681 858

43,215,510
46 294 993

2,140,516
2 370 138

8,982,109
8 680 895

3,137,618
3 092 275

3,617,719
7783 3391962 .................................. 359,229 764,797, 60 230,79 o a u a e ,, , , , , , , , , , ,

1963 .................................. 375,375 625,414,795 216,311 130,609,359 301,458,556 41,133,224 472,728,615 53,555,735 122,600,147 93,342,867 56,045,458 2,494,030 8,382,346 3,119,414 4,080,443

1964 .................................. 383,727 883,959,112 354,983 135,588,376 302,978,004 45,084,697 523,854,793 55,545,962 129,924,939 101,296,801 57,200,239 2,738,852 9,181,629 3,059,453 4,627,399

1965 .................................. 388,428 955,901,862 356,563 138,177,253 343,184,783 47,410,687 576,095,568 59,769,875 136,700,764 UO,465,502 61,370,561 2,845,406 10,844,377 3,114,990 5,924,388

1966 .................................. 402,740 1,007,716,563 293,114 140,619,276 362,446,631 50,114,559 613,137,326 61,847,700 144,086,844 1-19,814,gU 66,013,937 3,054,653 1-1,002,481 3,201,502 5,611,516

1967 .................................. 399,la5 i,og?,348,098 622,370 159,031,128 401,104,063 50,693,447 677,436,350 60,422,215 156,667,479 131,982,953 71,797,493 3,286,979 13,147,224 3,640,494 6,061,897

SERVICES

1958 .................................. 97,200 15,869,557 836,983 262,481 4,737,159 6,563,545 4,286,716 3,962,759 6,753,507 18,678,063 17,740,643 1,057,096 752,746 419,776 182,221

1959 .................................. 110,005 18,354,967 806,603 426,300 5,266,338 7,548,639 4,997,248 4,790,353 7,504,477 22,227,256 20,954,310 1,259,953 968,252 491,087 215,463

1960.................................. 121,024 19,853,108 856,170 384,441 5,654,583 8,398,398 5,498,368 5,444,322 7,672,580 23,346,783 22,106,222 1,433,166 849,352 486,054 276,559

1961 .................................. 137,955
0 6

22,829,046
2 8 78725

1,094,621
1 2 606

400,033 6,558,861 9,413,517
N t t b

6,294,640
l t d

6,353,433 8,534,833 25,920,339
32128 095

24,563,082
26 607 539

1,530,190
1 770 502

889,926
141833

524,802

523 851

233,045

221 0001962 .................................. 15 ,0 2 1 ,, 1, 1 , o a u a e ,, , , , , , , ,

1963 .................................. 163,766 27,526,328 1,318,901 482,336 ?,645,459 11,995,933 7,824,163 7,851,342 9,507,978 31,614,898 30,018,042 2,212,270 901,109 557,622 284,803

1964 .................................. 176,902 29,950,530 1,545,885 469,643 8,317,484 13,009,578 8,575,614 8,805,527 9,927,037 34,101,153 32,487,016 2,389,460 1,159,005 587,230 296,797

1965 .................................. 188,177 33,480,898 1,585,066 552o233 9,517,984 14,510,736 10,000,876 9,536,110 11,006,360 38,377,034 36,546,559 2,577,766 1,590,097 699,172 376,527

1966 .................................. 202,065 36,85?,947 1,800,431 603,362 10,614,007 15,842,192 10,907,782 10,831,714 11,869,154 43,082,993 41,184,713 3,009,302 1,827,647 797,262 422,979

1967 .................................. 220,561 39,984,490 1,883,318 604,640 1-1,470,015 17,090,348 11,552,907 11,865,110 12,915,351 47,441,330 45,210,688 3,114,926 1,982,587 863,670 521,173

NATURE OF BUSINESS NOT AT-I CABLE

1958 .................................. 13,251 450,026 21,082 12,483 164,576 83,905 145,798 73,745 181,179 208,957 192,742 7,357 845 7,106 3,165

1959 .................................. 16,531 630,619 12,672 25,310 223,071 97,366 230,670 105,406 253,325 214,528 193,679 7,132 1,729 5,248 2,479

1960.................................. 17,337 537,786 10,526 10,270 207,382 64,551 154,521 93,228 250,314 125,979 116,328 4,688 -12,530 2,730 11,457

1961 .................................. 8,065
6

329,596
297 63

12,808
2 3

1,122 136,817 33,7351
N t t b

80,111
l t d

56,314 165,231 82,144
923109

76,176
103 127

3,491
3 298

-3,955
13 708

1,311
1 562

8,119

23 0281962 .................................. 7,75 , 7 0, 00 o a u a e , , , - , , ,

1963 .................................. 7,906 305,089 13,859 8,370 125,261 40 1912 102 319 42,429 125,180 M,551 115,449 4, 015 -9,198 1,126 2,170

1964 .................................. 5,482 181,660 10,724
2) 62,507

26; 66:327
24,655 72,595 91,359 87,309 1,434 -3,025 785 1,728

1965 .................................. ?,372 160,147 6,886 532 63,243 33 927 43,200 29,852 68,342 95,033 85,013 2,960 915 984 2,847

1966 .................. 8,030 257,960 19,924 (2) 100,524
:

40
'B,

80,066 71,847 85,912 1.13,834 91,912 3,161 5,930 890 7,693

1,967 .................. 15,706 687,724 82,945 3,440 276,969 112,213 244,744 132,197 201,407 585,603 560,052 12,9241 -2,2341 3,064 1 3,025

lIncluded in total but not in detail is $61,347,000 of nondividend distributions reported on Form 1120-S returns of Small Business Corporation. taxed through shareholders-
2less than $500 per return.
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Semple and Limitations of the Data for each of the years

1958 through 196? appears in the annual volumes for these years.
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176 Corporation Retums/1967 - Historical Surnrnary
ACTIVE CORPORA77ON RETURNS

Item, size of total assets

NUMBER OF ACTIVE CORPORATION
RETURNS

Total ........................

Returns with total assets-
Under $50,,000 ....................
$50,000 under $100,000 ...........
$IOOjOOO under $250,000 ..........
425OpOOO =der $500,000 ..........

$500,000 =der $1,000,000 ........
$1,000,000 -der $5,000,000 ......
$5,000,000 under $10,000,000 ... 1.
$10,000,000 under $25,000,000 ....

$25,000,000 -der $50,000,000....
$50,000,000 under $100~000,000...
$100,000,000 order $250,000,000..
$25000OPOO0 or more .............

TOTAL ASSETS

Total ...................... _

Returns with total assets-
Under $50,000 ....................
$50,000 -der $100,000 ...........
$100,000 -der $250,000..........
$250,000 =der $500,000 ..........

$500,000 under $IYOOO,000 ........
$1,000,000 und- $5,000,DOO ......
$5,000,000 order $10,000,000 .....
$10,000,000 -der $25,000,000 ....

$25,000,000 wider $50,000,000 ....
$50,000,000 under $100,000,000 ...
$100,000,000 -der $250,000,000..
$250,000,000 or more ............. 1

INVENTORIES

Total ........................

Hotorrs witri total assets-
Ubde, $50,000....................
$50,000 .der $100,000 ...........
$100,000 -db, $250pOOO..........
$250,000 -der $500,000..........

$500pODO und- $1,000,000........
$1,000,000 uoder $5,000,000 ......
$5,000,000 under $10,000,000 .....
$10,000,000 inder $25

'

000 000

$25,000,000 .der $50,
$50,000,000 ind
$100,000,000 un
$250,000,000 or

INVESTMENTS IN GOVERMENT
OBLIGATIONS

Total ........................

Ret' res ~it
ti

total -sets-
U

d,
r 50,000....................$

50,000 inde, $100,000...........
$100,000 unde, $250,000 ..........
$250,ODO aid,, $500,000..........

$500,000 =der $1,000,000 ........
$1,000,000 und- $5,000,000 ......
$5,000,000 wider $10,000 000
$10,000,DW -der

$25,000,000 under $50,000,000 ....
$50,000,000 .der $100,000,000...
$100,000,000 -der $250,000,000..
$250,000,000 or micro .............

OTHER SPECIFIED CURRENT ASSETS

Total ........................

Returns with total assets-
Under $50,000 ....................
$50,000 -de, $100,000 ...........
$100,000 undE, $250,000 ..........
$250,000 under $500pOO0 ..........

$500,000 unde, $1,000,000 ........
$1,,000,000 ~.der $5

'
000 000

"$5,000,000 -.do
' $1

O,~O;,~Z::-
$10,000,000 -der $25,000,000 ....

$25,000,000 under $50,000,000 ....
$50,000,000 -der $100,000,000..

.

$100,000,000 -der $250,000,000.

.

$250,000,ODO or more .............

Table 25. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1958 THROUGH 1967

1958

W

990,381

4332503
166,581
195,025
88,311

46,346
43,321
'7,8?0
5,322

1,898
l'OM

691
512

1,064,480,945

7,748,613
12,050,168
31,089,825
30,82-1,321

32,05.~,518
91,201,868
54,796,544
80,941,468

65,224,452
69p9l4,774

105,846,767
482,?86,627

80,W1,151

1,183,804
2,018,162
5,161,289
5,052,084

5,263,525
11,274,287
4p488,939
6,279,126

4,310,831
5,G42,154
7,783,054

22,189,896

132,946,8-13

3 767
~4,473

246,114
406,767

765,161
9,117,184
9,051,544

12,680,897

11,346,"2
11,280,895
15,337,670
62,615,909

335,381,006

2,914,544
4,250,528

1-1,168,010
11,096,043

ll,?28p9U
34,174,556
11,891:533
28

,
426 417

21,378,365
21,216,924
31,355,913

135,779,262

1959

(2)

1,0`74,120

468,453
1?7,542
212,573
99,583

52,W
46,104
8,022
5,472

2,004
1,043

736
540

~1,136,667,759

8,469,427
12,7?4,365
33,841,719
34,739,259

36,138,214
97,228,279
55,994,172
84,510,528

69,625,081
73,108,120

114,218,863
516,019,732

88,303,lf7O

10290,096
2pl55,122
5,623,351
5,730,236

5,948,603
12,320,036
4,797,730
6,815,722

4,814,741
5,389,813
8,357,949
25,060,571

134,293,124

59,147
98,983

385,025
544,012

1,085,823
9,88O,lG4
9,243,456

13,860,883

11,669,848
11,471,824
15,802,716
60,191,303

358,226,635

3,1.17,255
4,495,953

11,807,029
12,516,580

12,881,228
36,131,699
20,705,853
27,895,722

22,747,872
21,800,210
35,363,147

148,764,087

1960

(3)

1,140,574

494,298
190,316
229,142
105,174

54,991
47p983
8,280
5,803

2,109
1,145

766
5 67

1,206,662,11

9,115,920
13,694,285
36,392,298
36,621,699

38,202,870
100,944,574
57,818,073
89,390,197

72,959,683
79,744,587

119,481,092
552,296,834

91,334,436

1,388,484
2,293,707
6,168,226
6,001,191

6,209,067
12,627,884
4,961,344
6,659,054

5,146,202
5,691,849
8,586,547

25,600,881

135,180,295

52,502
87,066

334,712
479,656

932,180
9,223,118
8,528,975
13,938,8"

11,313,567
11,565,581
15,197,360
63,526,734

381,779,381

3,328,800
4,745,259

12,597,533
12,638,828

13,582,702
3?,564,541
21,625,270
30,308,199

23,?64,082
23,931,686
36,789,141

160,703,340

1961

(4)

1,190,286

5062738
206,039
239,057
111,593

58,065
49,262
8,564
6,105

2,231
1,204

828
600

1,289,516,071

9,606,722
14,756,377
38,022,849
38,925,387

40,246,513
103,911,467
59,864,509
94,329,766

77,456,375
84,155,342

128,928,016
599,312,748

94,818,310

lp433,725
2,475,019
6,33Op3'70
6,336,032

6,311,405
13,142,918
4,889p564
6,717,756

5,259,1?6
5,761,154
8,846,027

27,315,164

144,759,556

46,944
85,020

329,648
437,473

920,916
9,235,296
9,G41,246

14,746,649

11,461,336
11,758,886
16,616,339
70,079,803

409,644,064

3,531,630
5,182,844

13,259,662
13,986,727

14,535,963
39,255,655
23,343,301
32,768,424

25,355,625
25,580,786
40,5?6,343

172,26?,ID~

1962

(5)

1,268,G42

740,884

454,730

67,206

N
ttabulated

Not
tabulated

2,390
1,289

905
638

(6)

(7~-d d.11 ...

1,388,126,547

25,132,145

130,176,484

271,953,380

82,917,627
89,558,972

139,575,414
648,812,525

100,326,982

3,981,905

20,826,634

25p645,589

5,618,797
5,727,438
9,639,855

28,886,764

1963

1,323,167

573,319
221,887
260p714
124,958

64,950
55,771
9,289
6,715

2,549
lp376

967
692

1,481,235,845

10,612,881
15,936,829
41,428,214
43,527,880

44,955,291
1-16,988,243
65,102,010

103,622,064

88,381,587
95,605,647

149,347,005
705,727,994

106,339,515

1,556,791
2,627,980
6,820,?61
7,130,333

7,,165,209
15,170,838
5,245,680
6,902,897

6,068,228
6,138,170
9,?24,937

31,787,691

150,552,545

41,259
86,378

374,173
592,573

894
1
973

912 861212
8,979,303

14,651,159

3.1,209,737
11,914,343
16,548,169
75,9?4,266

461,688,339

3,884,760
5,598,35C

14,627,637
15,618,529

16,456,139
43,863,308
25,793,272
38,320,189

28,865,557
28,898,291
43,112,219

196,650,088

1964

(7)

1,3?3,517

592,184
231,457

269,7"
131,188

67,268
58,905
9,714
7,171

2,675
1,453
1,026

732

1,585,618,5?9

10,859,443
16,614p296
42,988,483
45,825,922

46,305,073
122,868,237
66,149,023

111,381,131

92,829,?63
100,494,377
158,068,229
769,234,602

11,2,960,430

1,547,900
2,714,086
6,930,015
7,374,3?3

7,316,892
15,788,790
5,704p272
7,221,337

6,320,442
6,353,622

10,299,430
35,389,271

155,335,021

29,122
75,770

319,285
434,599

745,936
9,162,887
8,958,559

15,350,566

11,745,285
11,694,043
16,439,234
80,379,735

481,793,438

4,014,973
5,852,668

15,384,238
16,786,530

16,658,419
45,688,840
26,312,313
38,221,848

26,428,051
26,569,109
41,66,,558

218,213,891

1965

(8)

1,423,980

608,259
23?,903
280,2?1
137,481

72,936
62,601
10,8?4
7,397

2,857
1,500
1,079

822

1,723,524,382

126,340,612

1,621,408
~'828'851
7,210,449
8,238,595

8,439,563
17,869,906
6,644,536
7,850,345

6,?58,269
7,138,953

10,681,784
41,057,953

156,916,102

27,345
91,805

334,392
474,572

738,286
8,930,887
9,871,456

15,629,010

12,023,666
11,789,763
17,244,867
79,760,053

541,674,124

4,177,922
6,217,385

16,468,252
17,978,912

18,710,1"
49,755,340
29,806,183
40,976,917

29,547,127
28,052,939
45,804,433

254,178,570

1966

(9)

1,4682725

619,597
2",880
291,520
1",699

78p652
63,988
11,048
7,792

2,954
1,576
1,137

882

1,84,4,?75,452

11,146,166 11,343,860
17,070,862 27,574,983
44,697,741 46,675,492
48,0(Y7,215 --0,615,994

50,384,071 54,538,313
130,154,152 132,528,545
76,0`73,?03 78,025,040

114,883,839 121,105,609

99,139,366 lC2,673,722
104 338,717 IC9,554,421
165:384,99'71 174,869,569
862,243,6531 945,269,904

141,019,086

1,613,955
2,918,302
7,710,927
3,618,883

?,299,757
13,513,214
7,369,"3
3,916,077

7p212,406
'?,820,614

LL,994,450
4,3,031,058

157,573,498

34,509
75,189

331,?23
455,940

797,741
8,592,513

10,376,408
16,391,068

1,~,582,927
12,144,903
1'1,826,9G4
77,963,673

57,',499,165

~,171,707
6,211,478

16,994,974
IE,896,346

20,694,283
4~,C,41,630
30,472,890
4-144,817

32,040,733
2~,828,625
4~,247,799

278,753,883
Footnotee at -d of table. For defiritions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sectiors of this report.Descriptior. of the Sample and Limitations of the Data for each of the years 1958 through 1967 appears in the aunual volumes for these years.

19,67

(10)

1,534,360

646,277
260,181
302,373
151p626

81,440
65,999
11,329
8,155

3,159
1,664
1,199

958

2,010,443,291

11,841,941
18,814,824
48,226,108
53,214,106

56,359,046
135,53?,506
80,260,911

125,997,201

109,598,060
115,829,582
184,450,266

1,070,313,720

151,580,694

1,615,505
3,082,696
8,033,815
9,246,540

9,,611,184
20,125,084
7,607,752
8,866,848

7,088,964
7,981,664

12,625,847
55,694,795

1?3,180,51-1

33,455
101,786
322,057
459,886

698,340
7,8?9,245

10,208,603
17,994,495

14,008,731
13,597,667
19,229,217
88,647,029

633,830,659

4,348,896
6,651,976

17,64-4,350
19,868,093

20,552,280
50,071,72?
32,239,842
46,062,852

35,212,793
31,677,3?1
51,164,414

318p336,065
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Table 25. -SELECTED BALANCE SHEET AND INCO?4E STATEKENT ITEMS, BY SIZE OF TOTAL ASSETS, 1958 THROUGH 1967-Continued

177

Item, size of total assets
1

1960 1961 1962 1963- 1964 1965 1966 1967

(1) (2) (3) (4) (5) (6) (7) (9) (10)
( Thm.md dllar-)

NET CAPITAL ASSETS, KKCEPT LAND

Total ........................ 244,035,704 258,512,102 274,174,653 288p87l,991 316,142,025 337,347,804 364,189,700 397,964,540 430,799,23C

Returns with total assets-
0001 ...................Under $50 2,310,612 2,512,399 2,698,812 2,815,491 3,069,316 3,176,989 3p243pl92 3o345,622 3,595,694

,
$50pOOO -der $100,000 ........... 3,538,964 3,699,406

59
3,983,206

333 09310
4,197,357

10 887 323

4,559,571
2 1 735 560

4,805,482
12,068,843

4,893,868
12,675,682

5,068,370
13,292p431

5,540,222
13,586,721

$100,000 under $25%000 ..........
$250,000 under $500,000 ..........

8,842,164
8,490,213

9,603,2
9,325,398

,,
10,082,804

, ,
10,455,915

. , ,
1.1,866,408 12,418,864 12,982,754 13,803,000 14,515,98S

$500,000 under $lpCOO,000 ........ 8,277,633 9,342,673 9p8OO,575 10,438,909
754514

Not
l t d

2-1,878,424
283 48025

12,350,944
282 41927

13,720,248
943,48428

14,700,327
30,720,847

15,728,43S
32,023,86E

$1,000,000 under $5,000,000 ...... 18,616,566
8 144 61 0

19,567,934
8 434 227

20,919,714
8298 896

,21,
9,OO8p453

tabu a e ,,
9,526,386

,,
10,132pO3O

,
11,201,751 12,291,606 12,422,51E

$5,000,000 under $10,000,000 .....
$10~00%000 under $25~000,000 ....

, , .
11,933,627

, ,
12p372,540

,,

12,917,013 13,056,018 14,181,683 14,993,725 15,234,835 16,597,194 16,686,274

$25$OO0xCOO under $5%0001000 .... 9,900,673 10,369,318 10,899,083 1-1,363,324 12,496,298 12,760,166 13,640,504 13,805,984 14,395,973

$50,000,000 under $100,000,000 ... 13,601,825 13,881,175 15,205,781 15,663p733 16,174,539 16,302,184 16,318,307 17,233,82.1 17,264,25f

'
$100,000,000 under $250,000,000.. 26,020,394 25,888,881 25,976,997 26,436,193

034 521153

28,908,168
166 462 l92

29,997,665
058 493181

29,446,352
888,723201

31,507,600
225,597,748

32,967,89.
252,071,384

$250,000,000 or more ............. 124,358,423 133,514,892 142,460,746 ,, , p ,, ,

SPECIFIED CURRENT LIABILITIES

Total ........................ 416,625,251 447,160,978 477,019,118 513,599p664 617p745,965 682,262,422 757,678,180 815,833,638 894,96loWE

Returns with total assets-

Under $5MOO.................... 3,094,429 3,452,182 3,742,310 3,864,183 4,019,779 4,081,245 4,128,990 4,303,534 4,249,01(

$50oOOO under $100,000 ........... 3p945,362 4,337,746 4,515,879 4,655,492 5,037,541 5,240,835 5,484,IY71 5,476,558 5,992,94,

$100,000 under $250p000 .......... 9,620,901 10,853,347 1.1,650,635 12,038,542 12,919,973
4 4

13,456,177
864 53414

14,025,634
995 G4015

14,541,551
16 629 973

15,011,7ff
17 627 88(

$250,000 under $500,000 .......... 9,420,971 11,036,499 11,764,208 12,610,965 14,09 , 61 ,p ,, , , , ,

$50%000 under $1~000~000 ........ 9,972,330 11,802,313 12p636,557 13,159,070 Not 15,091,527 15,672,007 17,762,991 19,371,526 19,753,00(

000,000 under $5~000~000 ......$1 37p471,708 41,703,0`73 42,560,157 43,536,617 tabulated 48,537,219 51,945,642 55,798,904 55,933,8(Y7 55,574,8U.
,

$5~0001000 under $10,000,000..... 29,912,441 30,325,909 30,875,287 32,293,222 35,637,124
377

38,332,087
669 07866

43,302pO43
70 149 194

",159,676
80773 308

44,981,01~
77 088 631

$10,000,000 under $25,000,000.... 43,643,593 45,923,521 49,701,936 53,351,325 59,672, ,, , , , , , ,

000,000 under $50,000,000 ....$25 34,864p382 36,880,006 38,713,038 41,818,525 48,486,263 54,384,001 59,042,034 61,805,457 66,041,7&
,

$5%OO0jOOO under $100POO0,000... 31,177,722 33,333,339 36,985,310 39,693,228 47,090,538 53,914,530 57,446,381 60,639pl98 65,027,9&

$100,000,000 under $250,000,000.. 42,756,850 47,711,196 49,985,758 54,662,252 67,425,206 75,168,395 81,835,282 87,804,761 94,452,25

$25%000~000 or more............. 160j7441562 169,801p847 183,888,043 201,716,243 259,734,057 288,513,891 332
,
706,716 371,360,289 429,160,5&

LONG-TERM DEBT

Total ........................ 132,081,697 142,912,726 153,566,489 165,520,929 180,952,224 192,877,610 210,274,079 232,505,779 252,423,38

Returns with total assets-

Under $500001 ................... lp395,109 1,525,349 1,605,564 1,649,099 1,785,392 1,745,964 1,812,646 1,828,384 1,784,20

$50,ODO under $100,000 ........... 2ol17,464 2,332,022 2,456,439 2,683,282 2,849,374 2,990,364 2,960,583 2,979,603 3,257,42

$100,000 under $25%000 .......... 5,661,469 7,093o599 6,755,753 7,142,150 7,867pl49 7,895,310 8,246,379 8,530,795 8p597,99

$250,000 under $500,000 .......... 5,759,704 6,604,779 7,296,961 7,617,873 8,71.1,989 8,858,210 9,405,979 9,861,003 10,182,10

$500,000 under $1,000,000 ........ 6pO24,763 7,012,166 7,244,556 7,860,756 Not 9,190,203 9,401,856 10,071,608 10,808,144 11,311,85

$1 000 000 under $5POO0,000......
'

12,682,612 13,635,297 14,826p5lO 15,596,170 tabulated 19,144,919 20,242p799 21,241,915 22,769,314 23,359,78

pOO0 under $10,000,000 .....$5;OOO 4,616p5O3 5,315,343 5,878,860 6,244,960 6,692,383 7,177,390 7,881,745 8,649,197 8,971,46

$:LO,000,000 under $25,000,000 .... 7,038,057 7,312,398 7p953,319 8,486,468 9,752,703 10,706,724 11,230,180 12,265,983 12,466,22

$25,000,000 -der $50,000,000 .... 5pl77p849 5,657,856 6,274,545 7,043p993 8,397,646 8,532,306 8,955,944 9,379,108 9,746,54

$5OjOOOjOO0 under $1001000,000 ... 7p384,205 7,423,753 8,442,184 9,527,382 10,212p658 10,406,649 10,557,043 11,893p574 12,313,12

$100,000,000 under $250,000,000.. 14,0250404 14,524,199 14,570,924 15,679,513 17,716,569 18,338,197 18,884,739 20,973,272 20,613,70

$250,000,000 or more ............. 60,198,558 64,475,965 70,260,874 75,989,283 78,631,239 86,581,641 99,025,258 1.13,467,402 129,818,94

NET MOM

Total ........................ 369,157,159 389,003,525 408,965,846 434,193,770 476,555,474 503,404,912 535,997,779 567,081,617 613,044,84

Returns with total assets-

Under $5%0001 ................... 2p780,1.18 2,873,193 2,927,734 3,0`70,581 3,094,692 3,309,796 3,276,153 3,230,222 3,582,52

$50,000 under $100p000 ........... 5,412,054 5,433,248 5,847,482 6,185,362 6,520,671 6,793,032 6,878,252 7,289,886 7,597,67

$10%000 under $250,000 .......... 14,351,991 14,238,879 15,967,360 16,608,928 17,624,173 18,341,390 18,909,308 19,873,218 20,574,21

$250000 under $500xOOO .......... 14,135,262 15,434,781 15,599,263 16,547,709 17,906,953 18,901,757 19,333,911 20,335,175 2lp425,9

$500,000 under $1,000,000 ........ 14,335,629 15,514,423 16,232,279 16,887,856 Not 17,905,238 18,123,142 19,342,016 20,617,805 21,480,89

$:L~001400D under $5,000,000...... 36,063,239 37pl64p748 38,504,985 39,355,204 tabulated 42,200,824 43,647,209 45,853,781 46,057,604 48,252,90

$52000,000 under $101000,000 ..... 17,479p724 17,746,278 18,246,850 18,537,922

19

1

025,200 19,325,767 21,104,583 21,544,693 22,080,3

$10,000,000 under $25,000,000 .... 24p945,243 26,015,387 26,378,450 27,301,609 27,879,675 28,245,834 28,053,461 29p299,649 30,058,6

$25,000,000 under $50,000,000 .... 20,042,595 21j10%517 22,0`72,105 22,874,517 25,019,831 24,653,127 25,498,960
8 487 685

25,848,874
29 510 494

27,310,97
30 336 9

$50000jO00 under $100,000,000 ... 24,691,892 24,876,233 26,383,4017 27,343,555 29,127,308 28,391,200 , ,2 , , p ,

WO'OOOPOOO under $25%000~000- 38,075,252 39,993,582 42,117,436 45,030,291 47,974,851 50,781,739 50,222,639 51,4(XL,327 54,376pl4

$25%00%000 or more ............. 156,844,160 168,712,256 178,688,495 194,450,236 222,276,058 242,890,919 269,037pO3O 292,972,670 325,967,5

TOM RECEIPTS

Total........................ 735,338,092 816,799,884 849,131,939 873,177,644 949,305,342 1,008,742,704 1,086,739p483 1,194,600,662 1,306,517,897 1,374,598,5-

Returns with total assets-

Under $50pOOO1 ................... 27,316,638 32,334,242 30,447,089 32,754,317
64,107,294

34,781,789
060

37,771,648

84034 432

40,519,811

914 90535

42,485,735

77901237

47,140,9~

39 841 4f
$50,000 under $lO%OOO .......... . 24,371,527 26,227,001 28,367,264 30,336,972 32,205, ,, ,, ,, , ,

3
$100,OOD under $250,000 ......... . 58,619,313 64,463,640 69,951,698 71 057 481

1

78,233,565 82,072,566 85,735,096 90,775,035 9 ,142,32

$250,000 under $500,000 ......... . 54,947,355 63,630,937 64,340,258 67:5121850
230,928,669

76,686,367 84,221,124 86,867,041 92,527,514 98,332,6~

$500,000 der $1,000,000 ....... . 53,076,919 61,856,542 62,682,368 65,795,540 75,553,394 77,426,486 86,655,336 95,349,502 100,742,0(
-

$1 000,000 under $5,000,000..... . 102,155,837 114,482,803 1.16,549,979 117,734 542 140 502 475
'

149,074,313 166,532,977 180,236,435 184,887,2-

$5:OOOpOOO under $10,000,000.... . 38,335,207 40,876,898 41,660,228 41,90;"349 227,853,718 45,541 ,678
(

49,149,169 57,550,524 62,638,209 60,533oX.

$10,000,000 under $25,000,000... . 47,291,539 51,721,522 52,312,137 52,880,459 58,150,649 62,257,845 65,700,793 73,010,052 73,106,5f

$25,000,000 under $50 34,356,972 37,712,314 41,290,610 40,042,280 44,376,560 48,731,115 50,616,311 53,848,783 59,031,124 58,438,9

$50,00%000 under
$.(~MM:::

40,610,029 43,458,668 43,748,324 45,205,871 46,679,856 50,W,226 52,051,986 54,857,105 58,147,865 58,487,4:

$100,000,000 under 57,911,065 63,845,924 64,781,850 67,136,280 72,027,805 78,539,789 81,212,371 86,061,497 95,635,932 98,575,4(

$250,000,000 or mo 196,345,691 216,199,393 233,000,134 240,814,703 263,331,440 289,131,597 326,452,824 374,356,794 419,667,715 461,370,5,

8

6
6

6

2

Footnotes at end of table. For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report.

Description of the Sample and Limitations of the Data for each of the years 1958 through 1967 appears in the annual volumes for these years.
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Table 25. -SELECTED BALANCE SHEET AND INCOME STATE34ENT ITEMS, BY SIZE OF TOTAL ASSETS, 1958 THROUGH 1967-Continued

Item, si- of total assets 1958 1959 1960 1961 1963 1964 1965 1967

W (2) (3) (4) (5) (6) (8) (9) (10)

BUSINESS RECEIPTS
(A... ~d dDlIars)

-

Total ........................ 696,593,934 7?2,914,545 802,790,920 823,943,265 895,120,385 949,548,793 1,018,889,198 1,120,381,727 1,2~4,370,364 1,284,999,547

Returns with total assets-

Under $50,000 .................. - 26,090,753 30,977,994 29,185,030 31

1

499

1

086
62,164 442

33,400,994 36pl?2,803 38p9O9,450 40,683,207 45,105,446
$50,000 -d- $100,000........... 23,45,~p739 25,223,839 27,483,625 29,574,335

,
31,463,531 33,443,465 34,944,691 --5,896,946 38,688,145

$100,000 -der $250,000.......... 56,417,798 61,976,569 67,628,497 69 53p
"
53

1
r 76 249 45 o

'19,490,910 83,14S,498 88,071,326 90,268,266
$250,000 -der $500,000.......... 52,947,419 61,233,589 62,172,074 43

3C5
6:

902,733
,, 61

4
~13:1

8lp594,273 84,212,446 89,5?9,005 95,286,625

$500,000 -der $I,OOOPDOO ........ 51,22lpl59 59,6?8p2l6 60,566,910 63 11 31,87
'

73,402,341 74,911,5.3 B3,841,.6 92,314pOO9 97,628,617
$1,000,000 -der $5,000,000 ...... 97,925,278 109p655,2?9 lll,?23,378

; ,
1.13 0

S,
561

13"36(",.4
143,246,952 160p270,318 173,569,949 177,9(Y7,854

$5,000,000 -der $10,000,000..... 36,33-,,291 38,739,894 39,352,243 39,450,725 216,261,558 42,754,989 45,986,844 53,925,517 58,823,685 56,441,246
$10,000,000 -der $25,000,000 .... 44,434,434 48,581,341 48,838,998 49,135,077 53,707,905 57,173,113 60,354,706 67,217,768 66,905,379

$25,000,000 -der $50,000,000.... 32,116,587 35,271,131 38,666,956 37,092,0`78 41,188,937 45,139,18? 46,582,763 49,481,679 54,257,788 53,012,360
$50,000,000 -der $100,000,000... 38,255,006 40,915,389 40,828,659 41,900,857 43,235,800 46,642,850 47,604,958 50,272s295 53,270,363 53,005,994
$100,000,000 under $250,000,000.. 54,548,645 59,948,587 60,578,069 62p244,2?9 66,329,305 72,567,107 73,981,942 78,029,108 87,531,833 90,091,396
$250,000,000 or more ............. 182,846,825 200,712,71? 215,766,481 221,596,334 242,037,610 264,240,574 298,699,592 342,987,073 383,154,485 420,658,219

DEPRECIATION

Total ........................ 18,677,093 20,493,626 22,159,675 23,687,786 27,553,447 29,564,177 31,696,173 34,134,836 37,473,286 40,819,886

Returns with total aesets-

Under $50,000 .................... 577,288 679,144 674,888 714,461
1,389 429

750,07~1 82?$542 838,678 939,767 1,041,485
$50,000 under $100,000 ........... 514,?15 553,?55 585p621 634,402

,
679,074 727,061 744,439 ?62,962 866,996

$100,000 under $250,000 .......... 1,153,808 1,263,441 1,391,632 1,484s(Y73

1' _'8"' 6")
1,644,697 1,750,008 1,838,835 1,901,051

$250,000 under $500,000 .......... 1,043,119 1,187,925 1,258,2?9 1,322,948
4,161,11,

1

11497' 821 1,594,910 1,614,295 :L,?77,423 1,876,165

$500,000 und- $1,000,000 ........ 1,004,951 1,133,743 1,200,338 1,251,850 1,429,796 1,451,240 1,6?1,721 L,838,645 1,963,340
$1,000,000 -der $5,000,000 ...... 2,02,~,819 2,165,234 2,341,426 2,399,888 2

1

918 185 3

1

084 525 3,278,026 3,636,309 3,762,736
$5,000,000 -der $10,000,00() ..... 843,421 871$545 901,602 919,998

5 047 396
11033:131 11109:228 1,225,950 1,328,095 1,393,844

$:Lo,000,000 -der $25,000,000 .... 1,07ls386 1,124,624 1,194,473 1,254,596
, ,

1,460,043 1,564,097 1,588$855 1,718p470 1,871$063

$25,000,000 mder $5OoOOO,OOO .... 833,548 876,487 948sO25 1,027$780 lsl90,606 1,267,222 1,296,867 1,34?,481 1,3?0,973 1,376,825
$50,000,000 under $100,000,000 ... 950,330 1,046,866 1,191,746 1,247,198 1,471,114 1,599,830 1,61;2,896 1,612,03? 1,637,772 1,680,239
$100,000,000 -der $250,000,000.. 1,648,892 1,774,333 1,902,277 2,021,492 2,456,214 2,851,726 2,893,296 2,742slOO 2,980,626 2p998,366
$250,000,000 or more ............. 7,022,816 7,916,529 8,569,368 9,409,100 11,435,923 12,489,626 13,889,814 15,721,246 1'1,643,409 20,087,7?6

NET INCOME (LF_';S DEFICIT)

Total ........................ 38,522,869 46,797,267 43,505,174 45,893,900 49,606,038 54,284,740 61,575,194 73,889,821 80,527,706 78,181,729

Ret'ims with total assets-
Under $50,0001 ................... 32,935 177,753 -269,606 37,705 -116,960 21,329 439,263 683,491 446,614
$50,000 .der $100,ODO ........... 338,210 491,?46 379,628 396,601

509,237
516,?Ol 684,586 789,688 817,025 892,613

$100,000 =der $250,000 .......... 1,119,695 1,443,809 1,212,951 1,367,147 1,614,677 2,1103,201 2,41,B32 2'$4511,482 2,56?,827
$250,000 under $500,000 .......... ls218,793 lo544,880 1,223,117 1,356,577

5,172,779

1$,~,6""2
2,074,874 2,380,520 ~~,670,596 2,721,863

$500,000 -der $1,000,000 ........ 1,343oO97 1,611,802 1,383,933 1,603,493

'l

662

1 6'

1,967,140 2,704,104 ,884,622 2,749,484
$1,000,000 -der $5,00OPOOO ...... 3,?06,654 4,478,058 3,731,756 3,860,266

4:493:
824 5,256,110 6,435,926 (~,796,040 6,756,748

$5,000,000 -der $10,000,000 ..... 1,852o798 2,222,480 1,853,031 1,906,091 9,052,306 1,964,832 2,264,356 2,924,795 3,159,168 2,880,545
$10,000,000 under $25,000,000 .... 2,902,748 3,325,467 2,916,453 2,901,031 2,919,834 3,362,928 3,841,604 4.,199,436 3,780,127

$25,000,000 -der $50,000,000 .... 2o209,325 2,690,585 2,304,324 2,438,003 2,519,163 2,786,307 2,943,397 3,560,936 -;,?llo053 3,462,220
$50,000,ODO -der $100,OOOsOOO... 2,728,207 3,360,198 3,083plOS 3,107,883 2,917$269 3,299,233 3,474,215 3,884,881 4,240,093 3,761,705
$100,000,000 -der $250,000,000.. 4,272,91.1 5,215,571 4,658$898 4,944,793 5,254,251 5pl24,441 6,610,558 7,478,538 -,,526,386 6,784po,78
$250,000jOOO or more ............. 16,79?,496 20,234,918 21,027,583 21,974,310 24,181,033 28pl/,4,907 30,912,492 37,014,734 42,381,314 41,3?7,905

INCOME TAX

Total ........................ 18,814,3G4 22,524,687 21,866o299 22,188,057 23,930,297 26,282,217 27,856,983 31,661,573 34,449,174 33,301,013

Returns with total assets-
Under $50,OOC .................... 263,579

'
302,563 217,268 284:981

472,219 2 2 9:738
236,295 320,709 477,750 366,862

$50,000 under $100,000 ........... 18 7,479 207,755 192,281 205 64?
22 9 7,7

225,878 228,53? 241,102 252,730
$100,000 "der $250,000 .......... 502,037 575,124 545,693 587

'76"
627

1

720 606,022 669,949 713,9G4 736,991
$250,000 under $50OPOO0 .......... 537$498 662,112 580,238 624,316

2,289,563
695,838 761,459 806,208 862,916 923,572

$500,000 -der $1,000$000 ........ 671,551 782,930 759,614 797 2

.1

902,232 867,664 1,051,412 1,173,588 1,163,657
$1,000,000 -der $5,000,000...... 1,937,?30 2,252,522 2,021,325 2 975:2

-
2,425,?78 2,607,088 2,986,729 3$202,257 3,231,542

$5,000,000 -der $lO,(W,0OO ..... 960,614 1,084,59? 979,356

:

969,873 41724,733 1,018,469 1,133,688 1,360,395 1,486,044 1,383,838
$10,000,000 under $25,000,000 .... 1,432,020 1,611,906 1,454,923 1 431,086 1,519,294 1,667,633 1,751,030 1,928,202 lp791,945

$25,000,000 under $50,000,000 .... 1,085,983 1,291,441 1,184,009 1$161,887 1,223,231 1,361,724 1,398,355 1,584,464 1,641,202 1,516,232
$50,000,000 -der $100,000,000 ... 1,282,524 1,549,153 1,470,300 1,451,503 1,414,459 ls519,863 1,587,394 1,709,443 1,82?,457 1,643,354
$100,000,000 -der $25O,OOOoOOO.. 2,019,383 2p454,658 2,215,417 2,216,902 2,294,106 2,418,636 2,?14,640 2,883,113 3,144,172 2,848,459
$250,000,000 or more ............. 7,933o9O6 9,749,926 10,245,875 10,381,561 Ilp5ll,984 13p333,166 14,O5Op867 16,309,584 17,750,580 17,441,831

DISTRIBUTIONS TO STOCKHOLDERS
EXCEPT IN OWN STOCK

Total ........................ 14,951,724 '16,241,581 17,193,201 18,037,780 19,564,780 21,105,281 23,304,863 25,997,453 27,033,180 28,239,017

Returns with total assets-
Under $50,000 .................... 132,228 244,004, 332,912 431,406 569 030 6 79 5 21 503,530 507,146 513,529 752,034
$50,000 -der $100,000 ........... 74,361 87,145 114,053 154,808

, 172 :184
180,662 248,447 217,889 244,300

$100,000 -der $250,000 ....... 200,672 194,081 285,300 317,453 406,1143 385,329 499,074 500,943 567,439
$250,000 mder $500,DOO ......

1:

187,550 212,218 252,240 278,484
28"

401 377 854 418 815 498493 526 457

1

1,017,313
, , , ,

$500,000 -der $1,000,000 ........ 236,282 260,823 319,239 343,126 009287 384 777 ,222432 475,094 505,787
$1,000,000 -do, $5,000,ODO.. ?56,252 836,619 894,474 826,199

;
852 351 952:431

1, ,
043 148 1;,063,341 1$05.2,983

$5,000,000 wder $10,000,000 ..... 461,555 471,034 484,819 441,366 2,153,640 435
,
616 484,448 604,720 557,439 536p8lO,

$10,000,000 und. $25,000,OGO .... 845,470 895,053 892,048 847,163 826,014 932,053 1,654,251 975p251 869,393

$25,000,000 -der $5OpOO0,OO0-..., 734,458 815,0179 758,422 726,700 799,722 808,348 912,560 1,024,192 997,563 959,577
$50,000,000 under $100,000,000... 1,151,847 1,131,766 1,210,870 1,266,531 1,089sl2O 1,267,460 1,219,089 1,225,983 1,290,958 1,189,106
$100,000,000 .der $250,000,000.. 1,843,409 1,944,092 2,072,736 2,109,341 2,265,265 2,064,330 2,565,243 2,726,444 2,711,472 2,642,064
$250~000,000 or more .............

-
8,327,640 9,098,320 9,576pO88 10,295,203 1-1,670,690, 13,017,004 14,406,887, 15,613,011 1 17,236,203 , 18,393,067

'Includes zero assets.
21ncluded in total but hot in det Al is $61,347,000 of nondividend distributions reported on Form 1120-S returns of Small Business Corporations taxed throijEh shareholders. The

distribution of this amount by size of total assets is not available.
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Semple

and Limi tations of the Data for each of the years 1958 through 196? appears in the annual volumes for these years.
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180 Corporation Returns/1967 as Forms and Instructions

1120 U.S. Co Income Tax Return
at10nT!!iiiFORM 7or other taxable year beginningy ea r 1 96For .r U67U.S. Treasury Department ..................................... 1967, ending ------------------------- ........... 19

Internal Revenue Service (PLEASE TYPE OR PRINT)

Check It Name E Employer Identiftation No.
A Sole proprietorship 0 or

=Ship C3 electing under
b t13'1 t axed as ao e

corporation. Number and street IF County in which located.

a
Co

n
miliclated return. 0

C Personal Holding CD. 0
D Business Code No. (see lnstr.) City or town, State, and ZIP code G Enter total assets from linf

14, column (D). Schedule L
(See instruction R)

IMPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not suffic ient, see instruction N.

I Gross receipts or gross sales ------ ........... ----------------- Less: Returns and allowances ................................... .......................................

erations (attach schedule)2 Less: Cost of oods sold (Schedule A) and/or o
W

. . . . . . .g p

3 Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . . . .......................................

4 Dividends (Schedule C) . . . . . . . . . . . . . . . . . . . . . . . .......................................
Z 5 Interest on obligations of the United States and U.S. instrumentalities . . . . . . . . . .......................................
-

6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . .......................................

Le 7 Gross rents
8 Gross royalties
9 Net gains (losses)-(sepa rate Schedule D) . . . . . . . . . . . . . . . . . ......................... .............

10 Other income (attach schedule) . . . .
11 TOTAL income-Add lines 3 through 10 . . . . . . . . . . .

12 Compensation of officers (Schedule Q . . . . . . . . . . . . . . . . . . . .......................................
13 Salaries and wages (not deducted elsewhere)

. . . ................................14 Repair% (do not include capital expenditures)
........................ *-15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . . ..................................

16 Rents.
17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .......................................

IS Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......................................

19 Contributions (attach schedule see instructions for limitation) . . . . . . . . . . . ......................................

Z 20 Casualty or theft losses (attach schedule) . . . . . . . . . . . . . . . . . . .......................................

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . . ....................................

0 22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . . .......................................

1* 23 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . .......................................
W
12

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . .......................................

25 (a) Pension, profit-sharing, stock bonus, annuity plans (attach Form 2950) . . . . . . . .......................................

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . . . . .......................................

26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . .

27 TOTAL deductions on lines 12 through 26 . . . . . . . . . . . . . . . .
28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) . ................. ........ ............

29 Less: (a) Net operating loss deduction (see instructions-attach schedule)
- - --

---------
~(b) Special deductions (Schedule 1) . . . . . . .

.
. . . =

30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . .

31 TOTAL income tax (Schedule J) . . . . . . . . . . . . . . . . . . .
32 Credits: (a) Tax deposited-Form 7DO4 application for extension (aft

ac, C:7 )
..

. ..

..

. .

........,
r(b) 1967 estimated tax payments (include 1966 overpayment allow, as di I) ... .... ..........

. . -- ---X
it (c) Credit from regulated investment companies (attach Form 2439) ....................
1-ii, (d) Credit for U.S. tax on nonhighway gas and lube oil (attach Form 4136)

511 01, ;. 1—— .6.- --- 1.;— 01, - I...... ;_ - ri- - :--.- f` --

34 If tax (lirie 31) is less than credits (line 32) . . . . . . Enter the OVERPAYMENT here
35 Enter amount of line 34 you want: Credited to 1968 estimated tax Refunded

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements. and to the best of my
knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all information of
which he has any knowledge.

CORPORATE
SEAL ---------- Date -- ------- Signature of officer

------------------------------------------------
Title

--------------- --------------------------------- ------------------------------ ---------- ---- ----------------------------------------------------------
Date Individual or firm signature of prepartr Address



Corporation Returns/1967 - Forms and Instructions 181

Form 1120 (1967) Page 2

Schedule A--COST OF GOODS SOLD (See instruction 2) Schedule C-DIVIDENDS (See instruction 4)

1 Inventory at beginning of year ...................... ... 1 Domestic corporations subject to 85% deduction . .................................

2 Merchandise bought for manufacture or sale . . .............................. ... 2 Certain preferred stock of public utilities . . . .................................

3 Salaries and wages . . . . . . . . . .............................. ... 3 Foreign corporations subject to 85% deduction . .................................

4 Other costs (attach schedule) . . . . . 4 Dividends from wholly owned-foreign subsidiaries
5 Total . . . . . . . . . . . . . .............................. ... subject to 1000/0 deduction (section 245(b)) . . .................................

6 Less inventory at end of year . . . . . 5 Other dividends from foreign corporations . . . .................................

7 Cost of goods sold-Enter on line 2, page 1 , 1 il ed foreign corporat ons (at-6 Income from control
Method of inventory valuation ........................................................ . tach Form 3646) . . . . . . . . . . . .................................

. ................ ................................................ .... ..... ..... _ .... .......... .. 7 Foreign dividend gross-up (section 78) . . . . .................................

................ . --------- ---------------- ............ .................... ......................... .. 8 Qualifying dividends from affiliated groups

.................. ..................................................... .................................... .. (section 243(b)) . . . . . . . . . . . ..............................

9 Other . . . . . . . . . . . . . .
110 Total-Enter here and on line 4

,
page I . . .

Schedule E-COMPENSATION OF OFFICERS (See instruction 12)

1. Name, address, and social security number at officer 2. Title
3. Time

devoted to
Percent of r ration

stock owned - 6. Amount of
compensation

7. ExF,:nse ccount
a wanacesbusiness 4. Common 5. Preferred

................................................... ............................... I .......... ...

............................... .............................................................. ...

........................................................................................................ ...

.............. ............................................................ ..................

................................................................................................. ...

............................................................................................... ...

Total compensation of officers-Enter here and on line 12,

..................

..................

..................

..................

..... ............

page I . .

...............

...............

...............

*.

. . .

............... ..

............... ..

............... ..

..... * * ........ .................. .

---------------
. . .

.............

.............

.............

.......* * ..................

...........

. . .

..........................

..........................

..........................

...... * ................ -..........................

..........................

..........................

..........................

-

.....................

..........................

. .........

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

tt d
Amount adde d to reserve 6 A t h d 7 R e f rb d d bt1. Year accoun s re-2. Trade no es an

t d f 3. Sales on account 4. Current year's
. moun c arge

i t r
. es rve o a e s

t d fceivableo u
tstanding a en o year

provision 5. Recoveries aga ns rese ve a en o year

1962. ...................................... ....................................... ............................... ............................... . .............................. .....................................

1963 . ........................................... ....................................... ............................... ............................... .. .............................. .....................................

1964 . ........................................... ........... ........................... ............................... ............................... .. ............................. .....................................

1965 . .......... ................................ ..........................

............................... ............................... .. ............................. .....................................

1966 . ..........................................

I

....................................... ...............................

I1

............................... ..

I

............................. .....................................

1967. 1

Schedule G-DEPRECIATION (See instructions for Schedule G)
Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2, enter the cost or other basis of assets held at end of year in

column 3, and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class 2. Date 3. a
I

4 D p
llo~e" rea'lafio.nbled or o

y '

%.Mmepthod of
~fiqg

I

6. Li t: or 7. Depreciation for
or description of property acquired 0 in rior ears depreciation

t
ra this year

l fi t r d r i ti n (I t l dditi not include in ited ms below)rs -yea ep ec a oTo a a ona o ...............................

Buildings . . . . . . . . . ............................. ................... ......... ... ......................... .......................... ............. .. ...............................

Furniture and fixtures . . . . . .. ....................... .. ............................. ... .......................... .......................... ............. .. ...............................

Transportation equipment . . . . ............................. ............................. ... ......................... .......................... ............. .. ...............................

Machinery and other equipment . . ............................. ............................. ... ....................... . .......................... ..... ....... .. ...............................

Other (specify) .......... .........................

.............................................................

......................................... ...................

.............................................................

............................

.............................

.............................

.............................

............ ................ ...

............. ............... ...

............................. ...

............................ ...

.........................

..........................

........ I .................

..........................

..........................

..........................

................. ........

..........................

.............

.............

.............

.............

.. .............. ................

.. ......... I .....................

.. ................................

..................................

.............................................................

............................................................

.............................................................

.............................................................

2 Totals . . . . . . .

.............................

......... ..................

.............................

I ...........................

............................ ...

............................ I..

............................ ..

...

..........................

..........................

........ I .................

..........................

. . . . . .

.........................

..........................

..........................

.........................

. . . . .

.............

.............

.............

.............

. . .

..................................

.. ................................

.. ................................

..

................................. . . . . . . .

3 Less amount of depreciation claimed in Schedule A and elsewhere on return . . . . . . . . . . . . . . .

4 Balance-Enter here and on line 22, pa ge 1 . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule H-SUMMARY OF DEPRECIATION

Straight line Declining balance Sum of the
years-digits

Units of
production

Additional first-~ear
(section 179

other (specify) Total

i UnTer Rev. Procs. ., R 1. .0..,XI"", WN ~-IiWx~il fti*~,-' ". ,
0

.

...
62-21 and 65-13 ....... ....... . - - ----- ------- ......... - -------------------- - ----------------------

2 Other
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Form 1120 (1967)

Schedule I-SPECIAL DEDUCTIONS

I (a) 85 percent of line 1, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .
(b) 60.208 percent of line 2, Schedule C . . . . . . . . . . . . . . . . . . . . . . . .
(c) 85 percent of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .
(d) 100 percent of line 4, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .

2 Total-Not to exceed 85 percent of (line 28, page 1, less the sum of lines 3 and 5 of this schedule). The 85-per.
cent limitation does not apply to a year in which a net operating loss occurs . . . .

3 100 percent of line 8, Schedule C . . . . . . . . . . . . . . . . . . . . . . . .
4 Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) . . . .
5 Western Hemisphere trade corporations (not allowable in year of net operating loss) . . . . . . . . . . .
6 Total special deductions-Add lines 2 through 5. Enter here and on line 29(b), page 1 . . . . . . . . . .

5 Income tax (line 4, or line 26 of separate Schedule D, whichever is lesser) . . . . . . . . . . . .
6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . . .
7 Line 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . .
9 Line 7 less line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Personal holding company tax (attach Schedule 1120 PH) . . . . . . . . . . . . . . . . .
11 Tax from recomputing prior year investment credit (attach computation) . . . . . . . . . . . . . .
12 Total tax-Add lines 9. 10, and 11. Enter here and on line 3 1, page I ... . . . . . . . . . . . . .

(b) 26 percent of line 3 . . . . . . . . . . . . . . . . . . . . .

(c) If multiple surtax exemption is elected under section 1562, enter 6 percent of line 2 .

Schedule J-TAX COMPUTATION

1 Taxable income (line 30, page 1) . . . . . . .

. .

. . . . . . . . .
2 Surtax exemption (line 1, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .
3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22 percent of line I . . . . . . . . . . . . . . . . . . . . . I .......................................

H Date incorporated .. ......... ................ . _ ..............................

1 (1) Did the corporation at the end of the taxable year own directly
or indirectly 50 percent or more of the voting stock of a
domestic corporation? . . . . . . . Yes [:] No E]

(2) Did any corporation, individual, partnership, trust, or asso-
ciation at the end of the taxable year own directly or
indirectly 50 percent or more of the corporation's voting
stock? . . . . . . . . . . . . Yes E] No
(For rules of attribution, see section 267(c).)

If the answer to (1) or (2) is "Yes," attach a schedule.
showing:

(a) name, address, and identifying number; and

(b) percentage owned.

If the answer to (1) above is "Yes," include the taxable
income (or loss) from line 30, page 1, Form 1120 of such
corporation for the taxable year ending with or within
your taxable year.

J Did you have any contracts or subcontracts subject to the
Renegotiation Act of 1951? . . . . . . Yes FJ No F]

If "Yes," enter the aggregate gross dollar amount billed during
the year . ...... ----- --------------

K Amount of taxable income (or loss) from line 30, page 1. Form 1120
for: 1964 . _ ..... ... _ 1965 - __ ---- 1966 ... ................

L Did you claim a deduction for expenses connected with:
(1) A hunting lodge working ranch or farm fishing

camp [J. resort property pleasure boat or yacht or other

similar facility E]? (Other than where the operation of the facility
was the principal business.) Yes E] No [:]

(2) The leasing, renting, or ownership of a hotel room or
suite [:], apartment E, or other dwelling [:], which was used by
customers or employees or members of their families? (Otherthan

use by employees while in business travel status.) Yes [:] No El
(3) The attendance of your employees' families at conven-

tions or business meetings? Yes [] No D
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.......................................

.......................................

................__..................

......................................

.......................................

.......................................

(4) Vacations for employees or members of their families?
(Other than amount reported on Form W-2.) Yes E] No

M Refer to page 7 of instructions and state the:

Principal business activity .............. ................... .....................

................ ............................................................. .....................

Principal product or service ............... ........................................

N Were you a member of a controlled group subject to the pro-

visions of section 1561 Yes [] No [], or section 1562?

Yes E] No E]

If "Yes," check type of relationship:

(1) parent-subsidiary F1

(2) brother-sister F~

(3) combination of (1) and (2) [] (see section 1563)

0 Were you liable for filing Forms 1096 and 1099 or 1087 for the

calendar year 1967? . . . . . . . . . Yes E] No E]

If "Yes," where were they filed? ....................................................

P Was there any substantial change in the manner of determining
quantities, costs, or valuations between opening and closing
inventory? . . . . . . . . . . . . Yes E) No El
If "Yes," attach explanation.

Q Did you pay dividends during the taxable year which you considered
to be partially or wholly nontaxable to shareholders? Yes C] No E].
(See sections 301 and 316.) If this is a consolidated return, answer
here for parent corporation and on Form 851, 'Affiliations Schedule,'
for each subsidiary.

R Were you a U.S. shareholder of any controlled foreign corpora-

tion? Yes E] No E]. (See sections 951 arfd 957.) If "Yes."

attach Form 3646 for each such corporation.
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Form 1120 (1967)

ASSETS

I Cash . . . . . . . . . . . . .

2 Trade notes and accounts receivable . . .

(a) Less allowance for badidebts . . . .

3 Inventories . . . . . . . . . . .

4 Gov't obligations: (a) U.S. and instrumentalities -

(b) State, subdivisions thereof, etc.

5 Other current assets (attach schedule)

6 Loans to stockholders . . . . . . . .

7 Mortgage and real estate loans . . . . .

8 Other investments (attach schedule) . . .

9 Buildings and other fixed depreciable assets .

(a) Less accumulated depreciation . . . .

10 Depletable assets . . . . . . . . .

(a) Less accumulated depletion . . . . .

11 Land (net of any amortization) . . . . .
12 Intangible assets (amortizable only) . . .

(a) Less accumulated amortization . . .

13 Other assets (attach schedule) . . . . .
14 Total assets . . . . . . . .

LIABILITIES AND CAPITAL
15 Accounts payable . . . . . . . . .

16 Mtges., notes, bonds payable in less than I yr.

17 Other current liabilities (attach schedule) .

18 Loans from stockholders . . . . . . .

19 Mtges., notes, bonds payable in I yr. or more.

20 Other liabilities (attach schedule) . . . .

21 Capital stock: (a) Preferred stock . . . .

(b) Common stock . . .

22 Paid-in or capital surplus (attach reconciliation) .

23 Retained earnings-Appropriated (attach sch.) .

24 Retained earnings-Unappropriated . . .

25 Less cost of treasury stock . . . . . .
26 Total liabilities and capital . . . .

Schedule L-BALANCE SHEETS

Beginning of taxable yeat

(A) Amount (B) Total

.............................. ......

- .... I ..............................

.....................................

..................... I ...... .......

............. .......................

.....................................

.....................................

.....................................

.....................................

.....................................

.....................................

...... - .............................

.....................................

.................. I..................

............................. .......
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(D) Total

...................................

....................................

...................................

....................................

...................................

.....................................

.....................................

.....................................

.....................................

.....................................

.....................................

.....................................

.....................................

.....................................

.....................................

Schedule M-1-RECONCILIATION

I Net income per books . . . . . . . .
2 Federal income tax . . . . . . . . .

3 Excess of capital losses over capital gains .
4 Taxable income not recorded on books this

year (itemize) .................................... ...........

.............................................. I......................1-

5 Expenses recorded on books this year not

deducted in this return (itemize)

(a) Depreciation . . $ ..............................

(b) Depletion . . . $..............................

6 Total of lines 1 through 5 . . . .

OF INCOME PER BOOKS WITH INCOME PER RETURN

.., ................. ...............

....................................

....................................

7 Income recorded on books this year not

included in this return (itemize)

(a) Tax-exempt interest $-----------------------

8 Deductions in th Is tax return not charged

against book income this year (itemize)

(a) Depreciation $_ ...........................

(b) Depletion . .............................

9 Total of lines 7 and 8 . . . .
10 Income (line 28, page 1)-line 6 less 9 .

Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24, page 4)

I Balance at beginning of year . . . . .

2 Net income per books . . . . . . . .

3 Other increases (itemize) ... ................. ..........

........................................................................

............................. ................... ......................

................................................... ....................

...... I .......................... .................. ...................
4 Total of lines 1, 2, and 3 . . . .

5 Distributions: (a) Cash . . . . . .

(b) Stock . . . . . .

(c) Property . . . . .

6 Other decreases (itemize) ........................

7 Total of lines 5 and 6 . . . .
8 Balance at end of year (line 4 less 7) . .

*U.S. GOVERNMENT PRINTING OFFICE: 1957-0-260--025

End of taxable year

(C) Amount

....................................

....................................

................................

183
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067 In.4tructions for Form 1120
U.S. Corporation Income Tax Return

(References are to the Internal Revenue Code.)

Some Notes About Your
U.S. Corporation Income Tax Return

Use of the Preaddressed Form and Mailing Label
To provide efficient and economical service to the public, the Internal Revenue

Service uses an automatic system to process data from millions of Federal tax
returns filed yearly. This Automatic Data Processing System requires the use of
specific information and uniformity in reporting. For instance, the name, address,
and identifying number you use on your return must appear exactly as recorded
on our Business Master File. Otherwise, there may be delays in processing your
return.

That's why we urge you to use the preaddressed tax form we mailed you, and
ask that you, follow the instructions explicitly when preparing your return.

C. Where to file.-Form 1120 must
be filed with the District Director for
the district in which the corporation's
principal business, office, or agency is
located EXCEPT AS PROVIDED BELOW.
If the exception applies, the return must
be filed with the Internal Revenue
Service Center specified.

CORPORATIONS IN SOUTHEAST REGION FIL-
ING IN 1968 OR LATER-

Alabama, Florida, Georgia, Internal Rwenus Service
Mississippi, North Carolina, Co"tK
South Carolina, 49M Bufard Highway
Tennessee Chombles, Ga. 301111116

CORPORATIONS IN THE FOLLOWING REGIONS
FILING IN 1969 OR LATER-

MID-ATLANTIC REGION
Delaware, District of Internal Remus Service
Columbia, Maryland, Center
Now Jersey, Pennsylvania, 11601 Roosevelt Boulevard
Virginia Philadelphia, Pa. 19155

are a part of your true name. (Ampersands (&) and hyphens ( CENTRAL REGION
-) are considered Indiana, Kentucky, Internal Remus Service

to be "letters. ")'Such additions or deletions will cause a mismatch in the Master Michigan, Ohio, Center
File. (For example: "ABC Corporation" cannot appear variously as "A-B-C West Virginia Cincinnati, Ohio 45M
Corporation" or "AB&C Corporation.") SOUTHWEST REGION

If the preaddressed label is incorrect, please cross out the incorrect parts and Arkansas, Colorado, Internal Remus Service
Kansas, Louisiana, Center

enter the correct information. Now Mexico, Oklahoma, 3651 Interregional Highway
Tom, Wyoming Austin, Tax. 78740

Filling in the Form WESTERN REGION
If you have an item of income or a deduction for which a line is provided on Alaska, Arizona, California, Internal Remus Service

page I of the form, please enter it on that fine even though you also enter it on an Howell, Idaho, Montana, Center
Nmda, Oregon, Utah, 1160 West 1200 South St.

attachment.
Washington Ogden, Utah 84405

If your preaddressed form becomes unusable, remove the top part of your
address label (the adhesive used permits this) and attach it to the form you file.

If for any reason you cannot use the preaddressed label, then print your name,
address, and identifying number on the form you file, exactly as shown on the
label. You should be extremelv careful not to dron or add "letters" or words which

Please do not alter, substitute, or cross out the line-titles printed on the form.
Where to File

Beginning this year, corporations in certain parts of the country will be required
to mail their returns 'directly to a specified Internal Revenue Service Center,
instead of to a District Director's office. (See General Instruction C-Where to File.)
Method of Payment

Corporation income taxes are now to be paid under a new Federal Tax Deposit
System, instead of directly to the Internal Revenue Service. Deposits, accompanied
by a Federal Tax Deposit Form 503, must be made with a Federal Reserve Bank or
a commercial bank authorized to receive such deposits. (See General Instruction
G-Payment of Tax.)

GENERAL INSTRUCTIONS
A. Taxpayers required to file Form

1120.-
1. Domestic corporations, wheth-

er or not having any taxable income, un-
less exempt under section 501.

2. Real estate investment trusts
defined in section 856.

3. Regulated investment compa-
nies defined in-section 851.

4. Partnerships and proprietor-
ships electing to be taxed as domestic
corporations. (See section 1361.)

5. Insurance companies de-
scribed in section 831.

B. Returns required of certain orga-
nizations.-

1. Foreign corporations other
than life and mutual insurance compa-
nies filing Forms 1120-L and 1120-
M-file Form 1120-F.

2. Life insurance companies (sec-
tion 802)-Form 1120-L.

3. Mutual insurance companies
(section 821)-Form 1120-M.

4. Exempt farmers' cooperatives
(section 1381)-Form 990-C.

5. Exempt organizations with un-
related trade or business income-
Form 990-T.

6. Small business corporations
(section 1372(a))-Form 1120-S.

Note: Corporations which have a prin-
cipal place of business outside the
United States or which claim the ben-
efits of section 931 (relating to income
from sources within possessions of the
United States) or section 941 (relating
to special deduction for China Trade
Act corporations) must file with the
Director of International Operations,
Internal Revenue Service, Washington,
D.C. 20225.

D. When to file.-In general, Form
1120 must be filed on or before the
15th day of the 3d month following the
close of the taxable year. Request for
automatic extension of 3 months for fil-
ing Form 1120 must be made on Form
7004.

E. Other information returns and
forms ihich may be requlred~

1. Forms W-2 and W-3.-State-
ment of wages, other compensation,
and tax withheld; and reconciliation of
tax withheld.

2. Forms 966 and 1099-L.-In-
formation returns regarding dissolution
or liquidation, and distributions in
liquidation.

3. Forms 1096 and 1099.-In-
formation returns concerning certain

Instructions--Form 1120 (1967)
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dividends, earnings, interest, patronage
dividends, rents, royalties, annuities,
pensions, foreign items; and prizes,
awards, and commissions to nonem-
ployees.

4. Form 1118.-Computation of
foreign tax credit.

5. Form 295O.-Statement in
support of deductions for payments to
an employees' pension, profit-sharing,
stock bonus trust or annuity plan and
compensation under a deferred-pay-
ment plan.

6. Forms 2952 and 3646.-Fte-
turns relating to controlled foreign cor-
porations,

7. Form 3468.--Computation of
investment credit.

B. Forms 3921, 3922, and
4067.-Information returns concern-
ing exercise of certain stock options
and the transfer of stock acquired by
certain options.

9. Form 4136.-Computation of
credit for Federal tax on nonhighway
gasoline and lubricating oil.

10. Schedule PH (Form 1120).-
Computation of U.S. personal holding
company tax.

F. Period to be covered by return.-
Returns shall be filed for the calendar
year 1967 or. fiscal year beginning in
1967 and ending in 1968. If the return
is for other than a calendar year, fill in
the taxable year space at the top of the
form. If the corporation ceases to exist
write "FINAL RETURN" at the top of
the form.

G. Payment of tax.-The balance of
tax due must be paid in full when the
return is filed or in two installments, 50
percent on or before the 15th day of
the 3d month and 50 percent on or be-
fore the 15th day of the 6th month fol-
lowing the close of the taxable year.

Note: Corporations must deposit all
income tax payments with an author-
ized commercial bank depositary or
Federal Reserve Bank, and all payments
must be accompanied by a Form 503
(Federal Tax Deposit, Corporation In-
come Taxes). Do not remit directly to
Internal Revenue Service. Timeliness of
deposits will be determined by the date
received by the commercial bank de-
positary or Federal Reserve Bank.

A supply of Forms 503 will be mailed
to corporations on a cyclical basis de-
pending on the taxable year of the cor-
poration. Corporations needing Forms
503 may obtain them only by making
appl.ication to the District Director or
director of a service center. The Appli-
cation should include the corporation's
name, identification number, address,

and the taxable year to which the de-
posits relate.

Corporations which surrender Treas-
ury bills to Federal Reserve Banks in
payment of corporation income or esti-
mated income taxes must submit with
the securities a Form 503 on which the
face amount of the bills has been en-
tered in the space provided for the,
amount of the deposit. The Federal Re-
serve Bank will acknowledge receipt of
the bills and will effect the deposit on
the date the taxes become due. Corpo-
rations should not submit with their
declarations or tax returns the receipts
for Treasury bills surrendered to Fed-
eral Reserve Banks.

H. Accounting period.-To change
your accounting period, see section
1.442-1 of the regulations and Form
1128, Application for Change in Ac-
counting Period.

1. Accounting methods. - Taxable
income must be computed in accord-
ance with the method of accounting
regularly used in maintaining the cor-
poration's books and records. In all
cases the method adopted should clear-
ly reflect taxable income. (See section
446.) Except in those cases where the
law specifically permits, a taxpayer may
not change the method of accounting
upon the basis of which'it has reported
income in prior years (for income as
a whole or with respect to any separate
trade or business) without first secur-
ing consent on Form 3115, Application
for Change in Accounting Method

'R o u n d i n g off to whole-dollar
amounts.-The money items on your
return and accompanying sc hedules
may be shown as whole-dollar amounts
by eliminating any amount less than 50
cents and increasing any amount from
50 cents through 99 cents to the next
higher dollar.

J. Declaration of estimated tax
(Form 1 120s-ES).-A declaration of es-
timated tax must be filed by every cor.
poration if its income tax,liability, re-
duced by any estimated credits 'under
sections 32, 33, 38, and 39, can rea.
sonably be expected to exceed $100,.
000., If you have an underpayment of
estimated tax and believe an additional
charge -should not be asserted attach
Form 2220 to your return.

K. Consolidated returns.-The par.
ent corporation must attach Form W,
Affiliations Schedule, to the consoli-
dated return. For the first year a con-
soliclated return is filed, each subsidiary
must prepare Form 1122 in duplicate.

Supporting schedules in columnar
form must be filed for each corporation
included in the consolidated return
showing, both before and after adjust-

ments, the items of gross income and
deductions, a computation of taxable
income, balance sheets as of the begin-
ning and end of the taxable year, and a
reconciliation of retained earnings. In
addition, attach consolidated balance
sheets and a reconciliation of consoli-
dated retained earnings.

L. Stock ownership in foreign car-
porations.-If you owned 5 percent or
more in value of the outstanding stock
of a foreign personal holding company,
attach statement required by section
551(d).

If you control a foreign corporation
or were a 10 percent or more share-
holder of a controlled foreign corpora-
tion, you may be required to file Forms
2952 and 3646.

M. Financial statements.-The bal-
ance sheets must agree with your books
and records or any differences must be
reconciled. Copies of balance sheets re-
quired by Federal, State, etc., authori-
ties may be used in Rlace of Schedule
L. Certificates of deposit should be in-
cluded as cash on line I of the balance
sKeet.

Copies of statements of income and
expenses required by Federal, State,
etc., authorities may be used in place
of the information required on lines 1
through 30,'page 1. Railroads may sub-
stitute Form 1090. In such cases tax-
able income must be reconciled on
Schedule M-1 with the income and ex-
pense statement and entered as line
30, page 1.

N. Attachments.-Attachments may
be used if the lines on the form sched-
ules are not sufficient. They must con-
tain all the required information and
follow the format of the schedules on
the. return. If an attachment is used in
place of a schedule having a summary
line on page 1, the total need not be
entered on the schedule but must be
entered on page 1.

Your name and identifying number
should be entered on all schedules and
attachments exactly as shown on your
preaddressed form.

0. Unincorporated business enter-
prise electing under section 1361 to
be taxed as a domestic corporation.-
All elections will be automatically ter-
minated on January 1, 1969, and unin-
corporated business enterprises will
not be considered as domestic corpo-
rations for any period after December
31, 1968.

P. Tax on improperly accumulated
earnings.-In order to prevent accu-
mulation of earnings and profits for the
purpose of enabling shareholders to

185

Page 2 Instructions-Form 112010967)



186 Corporation Returns/1967 * Forms and Instructions

avoid the tax on individuals, section
531 provides an additional tax upon
the accumulated taxable income of cor-
porations formed or availed of for the
purpose of such tax avoidance.

Q. Signature.-The return must be

signed either by the president, vice
president, treasurer, assistant treas-
urer, chief accounting officer, or by any
other corporate officer (such as tax
officer) who is authorized to sign. A re-
ceiver, trustee, or assignee must sign

any return which he is required to file
on behalf of a corporation.

R. Total assets.-If there are no as-
sets at the end of the taxable year,
show the total assets as of the begin-
ning of the taxable year.

SPECIFIC INSTRUCTIONS (Numbered to correspond with the line numbers on page 1)

1. Gross receipts.-Enter gross re-
ceipts or sales from all business opera-
tions except those required to be re-
ported in lines 4 through 10.

If you use the installment method
of reporting, enter on line I the gross
profit on collections from installment
sales and carry same amount to line 3.
Attach a schedule showing for the cur-
rent and 3 preceding years: (a) Gross
sales, (b) cost of goods sold, (c) gross
profits, (d) percentage of gross profits
to gross sales, (e) amount collected,
and (f) gross profit on amount col-
lected.

2. Cost of goods sold.--Once an in-
ventory method is adopted it may not
be changed without permission. Appli-
cation for permission to change must
be made on Form 3115 within 90 days
after the beginning of the taxable year
in which it is desired to make the
change.

A corporation electing to use the
last-in, first-out method of valuing in-
ventory provided in section 472 must
file Form 970 with its return for the
first year of the election. Thereafter, at.
tach a schedule showing (1) a summary
of all inventories, and (2) with respect
to any inventories computed under sec-
tion 472, the computation of the quan-
tities and cost by acquisition levels.

Cost of operations (where inventories
are not an income-determining fac-
tor).-If the amount entered on line 2
includes an amount applicable to cost
of operations, attach a schedule show-
ing (1) salaries and wages and (2)
other costs in detail.

4. Dividends.-(Numbered to corre-
spond with line. numbers in Schedule
C.)

1. Enter dividends received from
domestic corporations subject to in-
come tax, and which are subject to the
85-percent deduction under section
243(a)(1).

Small business investment com-
panies enter dividends received from
domestic corporations subject to in-
come tax even though a deduction is
allowed for the entire amount of such
dividends in line I of Schedule 1. In the
case of dividends ri~ceived from a regu-
lated investment company, see section

854 for the amount subject to the 85-
percent deduction.

So called dividends or earnings re-
ceived from mutual savings banks, etc.,
are in fact interest and should not be
treated as dividends.

2. Enter dividends received on
the preferred stock of a public utility
which is subject to income tax and
which is allowed the deduction provided
in section 247 for dividends paid.

3. Enter dividends received from
foreign corporations and which qualify
for the 85-percent deduction provided
in section 245(a).

4. Enter dividends received from
wholly owned-foreign subsidiaries and
which are eligible for the 100-percent
deduction provided in section 245(b).
In general, this deduction applies to
dividends paid out of the earnings and
profits of a foreign corporation for a
taxable year during which (1) all of its
outstanding stock is owned (directly or
indirectly) by the domestic corporation
receiving such dividends and (2) all of
its gross income from all sources is
effectively connected with the conduct
of a trade or business within the United
States.

The 100-percent deduction does
not apply to any dividends if an electiop
under section 1562 (election of mulfi-
pie surtax exemptions by a controlled
group of corporations) is effective for
either (1) the taxable year of the do-
mestic corporation in which such divi-
dends are received, or (2) the taxable
year of the foreign corporation out of
the earnings and profits of which such
dividends are paid.

5. Enter foreign dividends (in-
cluding minimum distributions under
subpart F) which are not reportable on
lines 3 and 4. Distributions of amounts
constructively taxed in the current year
or in prior years under subpart F should
be excluded.

7. Include gross up attributable to
income under subpart F.

8. Enter only those dividends sub-
ject to the elective provisions of section
243(b).

9. Include dividends (other than
capital gain dividends) received from
regulated investment companies and

which are not subject to the 85-percent
deduction; dividends from corporations
not subject to tax under chapter 1 of
the Code; dividends (other than capital
gain dividends) received from a real
estate investment trust which, for the
taxable year of the trust in which the
dividend is paid, qualifies under sec-
tions 856-858; dividends not eligible
for a dividends- received deduction be-
cause of the holding period of the stock
6e an obligation to make corresponding
payments with respect to similar stock;
and any other taxable dividend income
not properly reported above.

6. Other interest.-Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
etc.

The term "corporate bonds" in-
cludes bonds, debentures, notes, cer-
tificates of indebtedness or other evi-
dences of indebtedness issued by any
corporation and bearing interest, with
interest coupons or in registered form.

Do not offset interest income against
interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of prop-
!rty. Any expenses, including repairs,
interest, taxes, and depreciation should
Lie included in the proper lines for
deductions.

9. Gains and losses from sales or
exchanges of capital assets and other
property.-Every sale or exchange of
property, even though no gain or loss
is indicated, must be reported in Sched-
ule D.

If the net long-term capital gain ex-
ceeds the net short-term capital loss,
or in case of only a net long-term capi-
tal gain, a computation of the alterna-
tive tax should be made on separate
Schedule D.

10. Other income.-Include recov-
eries of bad debts deducted in prior
years under the specific charge-off
method. Refunds of taxes deducted in
prior years should be reported here and
not offset against current year's taxes.

If "other income" consists of only
one item you may identify it by show-
ing the account caption in parentheses
on line 10.

Page 3
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12. Compensation of officers-
Column 7 of Schedule E must be com-
pleted for your 25 highest paid officers.
To determine the highest paid officers,
all allowances including expense ac-
count allowances must be added to
each officer's compensation. Column 7

need not be completed for any officer

for which the combined amount is less
than $10,000.

This information is to be submitted

by each member of an affiliated group
included in the consolidated return.

For this purpose an officer is a per-
son who is elected or appointed to office
or who is designated as such in the
corporation's charter or bylaws such as
regular officer, chairman of the board,
etc.

14. Repairs.-Enter the cost of in-
cidental repairs, including labor, sup-
plies, and other items, which do not
add to the value or appreciably prolong
the life of the property.

15. Bad debts.-Bad debts may be
treated in either of two ways-(1) as a
deduction for debts which become
worthless in whole or in part, or (2) as
a deduction for a reasonable addition to
a, reserve for bad debts. (Section 166).

Application for permission to change
the method of computing bad debts
must be made on Form 3115 within 90
days after the beginning of the taxable
year for which it is desired to make the
change.

17. Taxes.-Enter taxes paid or ac-
crued during the taxable year and at-
tach a schedule showing the type and
amount of tax. Do not include Federal
income, estate, inheritance, legacy, suc-
cession, or gift taxes; foreign or
United States possession income taxes
if a foreign tax credit is claimed; Fed

.

era[ taxes paid on bonds containing a
tax-free covenant,. or taxes not im.
posed upon the, taxpayer. See section
164(d) regarding apportionment of
taxes on real property between seller
and purchaser.

18. Interest.-Enter business inter-
est but do not include interest on in-
debtedness incurred or continued to
purchase or carry obligations the inter-
est on which is wholly exempt from in-
come tax. (Section 265.)

Mutual savings banks, building and
loan associations, and cooperative
banks, enter amounts paid or credited
to the accounts of depositors as divi-
dends, interest, or earnings.

See section 267 for limitation on de-
ductions for unpaid expenses and in-
terest in the case of transactions be-
tween related taxpayers.

Page 4 Instructions-Form 1120 (1967)

19. Contributions.-Enter contri-
butions or gifts actually paid within the
taxable year to or for the use of charita-
ble organizations described in section
170(c).

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th, day of the 3d
month following the close of the tax-
able year if the contributions are au-
thorized by the board of directors dur-
ing the taxable year. A declaration,
signed by an officer, must be attached
to the return stating that the resolution
authorizing the contributions was adopt-
ed by the board of directors.

The amount claimed may not exceed
5 percent of taxable income computed
without regard to (1) this deduction,
(2) the "special deductions" in line
29(b), and (3) any- net operating loss
carryback to the taxable year under
section 172.

Do not deduct as a business expense
charitable contributions which are un-
allowable because they exceed the 5-
percent limitation.

Any contributions paid during the
taxable year in excess of the amount
deductible may be carried over tp the
five succeeding taxable years.

Attach a schedule showing the name
of each organization and the amount
paid. If a contribution is made in prop-
erty other than money, state the kind
of property contributed and the method
used in determining its fair market
value. If a contribution carryover is.in-
cluded, show the amount and how the
carryover was determined.

Special rule for contributions of cer-
tain property.-The amount of a con-
tribution of property must be reduced
by any gain that would have resulted
from the application of section 617(d)
(1), 1245(a), or 1250(a) if the prop-
erty were sold at its fair market value.

20 Casualty or theft losses.-Enter
losses sustained during the year aris-
ing from fire, storm, shipwreck, or
other casualty. To determine the
amount deductible, see section 165(b).
Theft losses are deductible only in the
year in which discovered.

21. Amortization.-If a deduction is
claimed for amortization, attach a
schedule showing: (1) A description of
the expenditures being amortized; (2)
dateacquired, completed, or expended;
(3) arnount being amortized; (4) amor-
tization deducted in prior years; (5)
amortization period (number of
months); (6) amortization for this year;
and (7) the total amount of amortiza-
tion less the amount claimed in Sched-
ule A and elsewhere on the return.

22. Depreciation.-See instructions
for Schedule G.

23. Depletion.-If a deduction Is
claimed for depletion, attach Form M
(mines and other natural deposits),
Form 0 (oil and gas), or Form T (tim-
ber).

Expenditures to be deferred and dq-
clucted ratably under the election pro-
vided in sections 616(b), relating to
certain expenditures in the development
of mines, and 615(b), relating to de-
ductions for mine exploration, are not
to be taken into account in determin-
ing ihe adjusted basis for property for
the purpose of comp6ting a deduction
for depletion under section 611.

25(b). Other 'employee benefit
plans.-Enter deductions for contribu-
tions to employee benefit plans other
than those claimed on line 25(a), such
as insurance, health, or welfare plans.
Attach a schedule for each plan show-
ing: (1) nature of benefits, i.e., group-
term life insurance, group permanent
life insurance, non-insured death bene-
fit, hospitalization, surgical, medical,
sickness, accident, major medical ex-
pense, unemployment benefit, or other
welfare benefits; (2) method of financ-
ing, i.e., insured, industry or areawide
fund, self-insured fund, or direct bene-
fit payments; (3) amount of deduction;
(4) amount of employee contributions;
(5) number of employees covered; and
(6) if a self-insured plan, the amount
of benefits paid during the taxable year.
Also show the number of employees em-
ployed by the corporation.

26. Other deductions.-No deduc-
tion is allowable for any amount alloca-
ble to a class of exempt income other
than exempt interest income. Items di-
rectly attributable to wholly exempt in-
come shall be allocated thereto, and
items directly attributable to any class
of taxable income shall be allocated to
such taxable income. If an item is in-
directly attributable both to taxable in-
come and exempt income, a reasonable
proportion thereof, determined. in the
light of all the facts and circumstances
in each case, shall be allocated to each.
Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items al-
located to each such class (the amount
allocated by apportionment being shown
separately).

29. (a) Net operating loss deduc-
tion.-The "net operating loss deduc-
tion" is the sum of the net operating
loss carryovers and carrybacks to the
taxable year. (Section 172(a).) Gener-
ally, a net operating loss may be carried
back 3 years and carried over 5 years.
The net operating loss must first be
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carried to, the earliest of the 8 taxable
years to which it may be carried, then
to the next earliest year, etc. The por-
tion of such 103S which shall be carried
to each of the other 7 taxable years
shall be the excess, if any, of the
amount of such loss over the sum of
the taxable income for each of the prior
taxable years to which such loss may be
carried. (Section 172(b).)

The term "net operating loss" means
the excess of allowable deductions over
gross income, computed with the fol-
lowing modifications under section
172(d):

(1) No net operating loss deduc-
tion is allowed.

(2) The special deduction pro-
vided in section 922 (Western Hemis-
phere trade corporations) is not allowed.

(3) The special deductions in line
1 of Schedule I are computed without
regard to the 85-percent limitation pro-
vided in section 246(b). See section
1.172-2 of the regulations.

(4) The special deduction allowed
by section 247 (dividends paid on cer-
tain preferred stock of public utilities)
is computed without regard to the. pro-
visions of section 247(a)(1)(B).

As stated, the not operating loss de-
duction is the sum of the carryovers
and carrybacks. However, the following
modifications must be taken into ac-
count in determining the taxable income
which must be subtracted from a net
operating loss to determine the portion
of such loss which will still be available
to carry to a subsequent year:

(a) The special deductions pro-

vided in sections 242 (partially tax-
exempt Interest) and 922 (Western
Hemisphere trade corporations) are not
allowed.

(b) The not operating loss deduc-
tion Is determined without regard to the
net operating loss for the loss year or
any taxable year thereafter, and under
certain circumstances, without regard
to any portion of a not operating loss
attributable to a foreign expropriation
loss.

If you have a net operating loss
carryback and desire a "quick refund"
of taxes, file Form 1139 within 12
months after the close of the taxable
year in which the net operating loss is
sustained. (Section 641 1.)

29. (b) Special deductions.-See in-
structions for Schedule 1.

If a deduction is claimed fordepre-
clation of property, leasehold improve-
ments, patents, or copyrights, fill in
Schedule G.

Salvage value must be taken into ac-
count in determining the dep~eciation
deduction (except under the declining
balance method) for real property; and
for personal property to the extent it
exceeds 10 percent of the cost 6r other
basis of the property.

(a) Alternative depreciation guide-
lines and rulos.-Revenue Procedure
62-21 (supplemented by Revenue Pro.
cedure 65-13) sets forth alternative
standards and procedures for deter-
mining depreciation. Taxpayers who
wish to use these provisions must use
them for all assets in a particular guide-
line class.

(b) Depreciation methods.-Depre-
clation may be computed using the
methods set forth in section 167(b).
Property may be depreciated under (1)
the straight line method, and (2) the
declining balance method at a rate not
to exceed 1% times the applicable
straight line rate.

New tangible property with a useful
life of 3 years or more may also be de-
preciated under (1) the double declin-

SCHEDULE G-DEPRECIATION

Ing balance method, (2) the sum of the
years-digits method, and (3) any other
method which does not result in accu-
mulated all9wances at the end of any
year (during the first two-thirds useful
life of the property) greater than the
total which could have been deducted
if the double declining balance method
had been used.

(c) Real property-Suspension peri-
od property.-The methods described
in the preceding paragraph for new
property do not apply in the case of
real property (other than real property
which would be eligible for the invest-
ment credit If it were not suspension
period property) if the physical con-
struction, reconstruction, or erection of
such property by any person, (1) begins
during the suspension period, Qr (2)
begins, pursuant to an order placed
during such period, before May 24;
1967

'
This applies only to that portion

of the basis which is attributable to
construction, reconstruction, or erec-
tion before May 24, 1967.

The suspension period is the period
beginning on October 10, 1966, and
ending on March 9, 1967. Such
methods may, however, be used for (1)
any item of real property selected by the

taxpayer If the cost of such item, when
added to the aggregate cost of all other
items of r9al property selected by the
taxpayer for the entire suspension
period, does not exceed $50,000, and
(2) to some extent, property which was
built pursuant to binding contracts and
economic commitments in existence on
and after October 9, 1966.

Real property affected by the suspen-
sion period'may be depreciated under
the same methods available for used
property which may include the 130-
percent declining balance method.

(d) Section 179-Additional first-
year depreciation allowanc&-For the
first year a depreciation deduction is
allowable, corporations may elect to
write off 20 percent of the cost (before
adjustment for salvage value) of tan-
gible personal property with a useful
life of 6 years or more, up to an ag-
gregate cost of $10,000.

Total additional first-year deprecia-
tion must be shown on line 1 of the
depreciation schedulei

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the.
deduction and salvage value when com-
puting ordinary depreciation.

SCHEDULE ."PECIAL DEDUCTIONS

(Numbered to correspond with line numbers in Schedule 1)

1. A small business investment com-
pany operating under the Small Busi-
ness Investment Act of 1958 may de-
duct 100 percent of dividends received
from domestic corporations subject to
income tax. (Section 243(a)(2).)

In general, no dividends-received de-

duction will be allowed on any share of
stock (a) which is disposed of if the
corporation has held such share for 15
days or less, or (b) to. the extent the
corporation is under an obligation to
make corresponding payments with re-
spect to substantially identical stock
or securities.

2. Limitation on dividends-received
deduction.-In a year in which a not
operating loss occurs, sections 172(d)
and 246(b) provide that the 85-percent
limitation on the amount of these sPe-
cial deductions does not apply even
if the loss is created by the dividends-
received deduction. In the- case of a

Indnmuens-4orm 1120 09641 pqp 5
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small business investment company,
the d ividends- received deduction of 100
percent included in line 2 is not subject
to the overall 85-percent limitation.

4. Deduction for dividends paid on
certain preferred stock of public utili-
ties.-Section 247 allows public utili-'

ties a deduction of 29.166 percent of
the lesser of (1) dividends paid on its
preferred stock during the taxable year,
or (2) taxable income computed without
regard to this deduction. In a year in
which a net operating loss occurs, sec-
tion 172(d) provides that the deduction
shall be 29.166 percent of dividends

paid on preferred stock during the tax-
able year.

5. Deduction for Western Hemi-
sphere trade corporations.-Section
922 allows Western Hemisphere trade
corporations a deduction of 29.166
percent of taxable income computed
without regard to this deduction.

1. Surtax exemption-The surtax
exemption is $25,000 except for certairi
controlled corporations to which section
1561 applies.

Section 1561 provides that if a cor-
poration is a component member of. a
controlled group of corporations (as de-
fined in section 1563) on December 31
of its taxable year, the surtax exemp-
tion shall be-

(a) $25,000 divided by the number
of component members on such De-
cember 31, or

(b) If all members consent to an ap-
portionment plan, their portion of $25,-
000 determined in accordance with the
plarn. The sum of the amounts so appor-
tioned may not exceed $25,000. See
section 1561 and the regulations there-
under for time and manner of making
the consent.

If the surtax exemption is deter-
mined under (a) or (b) above, the addi-
tional 6-percent tax under section 1562
does not apply.

2. Election of multiple surtax ex-
emptions by a controlled group of cor.
porations.-Subject to the provisions
of section 1562, a controlled group of
corporations may elect, with respect to
a specified December 31, to have each
of its component members claim a sep-
arate $25,000 surtax exemption with-
out having to divide equally or apportion

SCHEDULE J-TAX COMPUTATION

one $25,000 surtax exemption among
all component members.

If the group elects to claim multiple
surtax exemptions, each component
member must pay an additional tax of
6 percent on its first $25,000 taxable
income.

3. Mutual savings banks conducting
life insurance business.-The tax un-
der section 594 consists of the sum
of (1). a partial tax computed on Form
1120 on the taxable income of the bank
determined without regard to income
or deductions allocable to the life insur-
ance department; and (2) a partial tax
on the taxable income computed on
Form 1120-L of the life insurance de-
partment. Enter the combined tax on
line 5 of the Form 1120 tax computa-
tion schedule. Attach Form 1120-L as
a schedule and identify as such.

4. Regulated investment compa-
nies.-For provisions relating to the
method of taxation of regulated invest-
ment companies, see sections 851
through 855.

5. Real estate investment trusts.-
For provisions relating to the method
of taxation of real estate investment
trusts, see sections 856 through 858.

6. Personal holding companies-
Section 541 imposes a tax upon the un-

distributed personal holding -company
income (as defined in section 545) of
corporations classified as personal
holding companies.

A corporation is a "personal holding
company" if at least 60 percent of its
adjusted ordinary gross income for the
taxable year is personal holding com-
pany income and if at any time during
the last half of the taxable year more
than 50 percent in value of its out-
standing stock is owned, directly or in-
directly, by or for not more than five
individuals. (Sections 541-547.)

7. Tax from recomputing prior year
investment credit.-If. property is dis-
posed of prior to the life used in com-
puting the investment credit, the tax for
the year in which the property is so dis-
posed of must be increased by the dif-
ference between the credit taken on
such property and the credit which
would have been allowed had the actual
life been used. (Section 47.) The tax
from recomputing a prior year invest-
ment credit may not be offset against
the current year's investment credit.

B. Change in accounting period.-If
a corporation changes its accounting
period, it must file an income tax return
for the short period (the period between
the close of the old period and the be-
ginning of the new). See section 443(b)
to compute the tax for the short period.

Tax Guide for Small Business (Publication No. 334) contains answers to most
questions which arise if you start, operate, or dispose of a business. Explanations
and examples are provided to illustrate the application of Federal jncome, excise,
social security, and withholding taxes to sole proprietorships, partnerships, and
corporations. This booklet may be obtained from the Superintendent of Docu-
ments, U.S. Government Printing Office, Washington, D.C. 20402, or from your
District Director, for 50 cents.

189
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CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE

These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,
Executive Office of the President, to classify enterprises by type of activity in which engaged. The system follows closely the Standard
Industrial Classification used to classify establishments.

Using the list below, enter on page 1, under D, the code for the specific industry group from which the largest percentage of "total
receipts" is derived. "Total receipts" means gross receipts (line 1, page I) plus all other income (lines 4 through 10, page 1). On page
3, under M, state the principal business activity and principal product or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain mill products," the principal product or service may be "Cereal preparations."

AGRICULTURE, FORESTRY, and
FISHERIES

Code
0110 Farms.
0120 Agricultural servioss and hunting

and
trapping.

0130 Forestry and forestry services.
0140 Fisheries.

MINING
Metal solving:
1010 Iro ores.
1020 Copper, lead and zinc, gold and silver

ores.1098
Other metal mining.

Ilse Anthracite and bituminous coal arnflignite
Wild".

Crude petroleum and natural gas:
1310 Crude petroleum, natural gas, and

natural gas liquids.
1380 Oil and gas field services.
Nonmetallic minerals (except fee[$) mining:
1410 Stone, sand, and gravel.
1498 Other nonmetallic minerals, ctimpt

fuels.
CONTRACT CONSTRUCTION

General cont-ters:
1510 Building construction.
15M Highway and street construction,

and other heavy construction.
Special trade ceal'"ter.:
1531 Plumbing, heating, and air condi-

tioning.
1532 Electrical work.
1538 Other special trade vtatractors.

MANUFACTURING
Food and kimired products:
2010 Meat products.
2020 Dairy products.
2030 Canning and preserving fruits, vege-

lables, and sea fonds.
2D40 Grain mill products.
2050 Bakery products.
2060 Sugar.
2070 Confectionery and related products.
2002 Malt liquors and malt.
2084 Wines, brandy, and brandy spirits.
2095 Distilled, rectified, and blended

liquors.
2086 Soft drinks, flavoring extracts, and

sirups.
2091 Vegetable oil mills, and animal,

marine, and edible lats and oils.
2098 Other food and kindred products.
21011 Tobacco mansdactur..
Textile mill products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wooland knit

good'iabric mills, wool: in-2220 Broad woven
eluding dyeing and finishing.

2250 Knitting mills.
2270 Carpets and rugs.
2280 Yarn and thread mills.
2291 Narrow fabrics.
2298 Other textile mill products.
Apparel ased other fabricated textile products:
2310 Men's and bus'clotbing.
200 Women's, children's, and Infants'

clothing.
23M Hats, caps, millinery, fur goods, and

Ida I and a2cessories.
2M other =Ze.ted textile product,.0 let a?
Lamber and wood products, except furniture:
2410 Logging camps and logging con.

tors, sawmills, an aning mills.
2430 Millwork veneers, p yw

, and

prefgbrtc~ structural w prod-
ucts.

2498 Wooden containers and other wood
products.

Forniture and fixtures:
2510 Household furniture.
2590 Furniture and fixtures, except bouse-

bold furniture.
Poster aml aftiarl products:
2511 Pulp mills.
2514 P Fsperboard, building paper,

'X%l din, board mill... b
2640 Converted paper and paperboard

products, except ocritatners.
2650 Paperboard boxes and containers.
P, publishing, and affied industries:
2711 Newspapers: publishing, publishing

and printing.
2712 Periodicals: publishing, publishing

and printing.
2716 Books: publishing, publishing and

printing; and miscellaneous pub.
lighing.

Code
2720 Commercial printing, including book

printing, manifold business forms,

'in
d greeting cards.

2780 Book binding, related Industries, and
printing trade services.

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

synthetic rubber, and man-made
fibers, except glass.

2830 Drugs.
2841 Soaps, detergents, and cleaning

preparations.
2842 Perfumes, cosmetics, and other toilet

preparations.
2850 Paints and allied products, 11 licluding

gum and wood chemicals.
2870 Ferrilizers and other agricultural

chemicals.
2898 Other chemical products.
Petroleum refining and related industries:
2911 Petroleum refining without extrac-

tion.
2912 Integrated petroleum refining and

extraction.
2998 Paving and cooling materials, and

other products of petroleum and coal.
Rubber and miscellaneous plastics products:
3010 Tires and inner tubes.
3020 Rubber footwear, reclaimed rubber,

and otherfabricated
ru

bberproducts.
3098 Miscellaneous plastics products.
Leather and leather products:
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

other leather products.
Stan% clay, and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3260 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasive, asbestos, and other nonme-
tallic mineral products.

Prinuily metal industries:
3310 Blast furnaces, steel works, and Iron

and steel foundries and for ings.
3330 Nonferrous metals: smeltIng, relln-

ing, rolling, drawing, and alloying,
including foundries and forgings.

3398 Other primary metal industries.
Fabricated metal products, tatcopt machinery
and transportation equipment:
3410 Metal cans.
3420 Cutlery, hand tools, and general

hardware.
3430 Heating apparatus (except electric)

and plumbing fixtures.
3440 Fabricated structural metal prod-

ucts.
3450 Screw machine products, and bolts,

nuts, screws, rivets, and washers.
3461 M:tal stampings.
3462 M tal coating and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, except electric:
3610 Engines and turbines.
3M Farm machinery and equipment.
3530 Construction, mining, and materials

handling machinery and equipment.
3540 Metalworking machinery and equip-

ment.
3580 Special industry machinery and

equipment, except metalwoAking'
3560 General industrial machinery and

equipment.
3570 Office, computing, and amounting

machines.
3580 Service Industry machines
3598 Other machinery, except electrical.
Electrical machinery, equipment, and applies:
3611 Electrical transmission and distribu-

tin I I
3612 E1:~Acsfimnd nalsirta I ap par at us.
3630 Household aprIlances.
36M Radio and te f vision receiving sets,

except communication types.
3661 Communication equipment.
3662 Electronic components and acees-

sorles.
3691 Electric lighting and wiring equip-

ment, except insulated wire.3696
Other electrical machinery, equip-
ment, and supplies.

Code
Transportation equipment:
3711 Motor vehicles; passenger car, truck,

and bus bodies; and truck trailers.
3714 Motor vehicle parts and accessories.
3721 Aircraft, and complete guided inis-

siles and space vehicles.
3722 Aircraft parts, and guided missile and

space vehicle subassemblies.
3730 Ship and boat building and repair.
3791 Railroad equipment. including street

cars.
3798 Motorcycles, bicycles, and parts, and

other transportation equipment.
Scientific instruments; photographic equipment;
wal' hes and clocks:
3810 Scientific and inechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup-

plies.
3870 Watches and clocks.
Miscellaneous manufacturing industries, in-
cludint ordnance and accessories:
3910 Jewelry, silverware, and plated ware.
3920 Toys and sporting goods.
3930 Ordnance, except guided

m
issiles.

3991 Costume jewelry.
3998 Musical instruments, oflice and

artists' materials, and other rnanu-
facturing industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:
4011 Railroad transportation, terminals,

and related services.
4020 Loclal, suburban, and intercity pas-

senger transportation, including taxi-

cabs
and school busses.

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Air transportation.
4060 PI line transportation.
4008 OlVer transportation services.
Communication services:
4810 Telephone communications (wire or

radio).
4820 Telegraph communications (wire or

radio).
4930 Radio and television broadcasting
4898 Other communication services.
Electric, gas, and sanitary services-
4910 Electric companies and ;ystems (95

trarcent or more).
4920 companies and systems (95 per-

cent or more).
4930 Combination companies and sys-

tems-gas, electric, or other services.
4940 Water supply and other sanitary

services.

WHOLESALE TRADE
5010 Motor vehicles and automotive

equipment
*5020 Drugs, chemicals, and paints.

5030 Dry goods and apparel.
5047 Meat and meat products
5048 Poultry and poultry pr(;ducts, fish

and sea foods, and other groceries and
related products.

5050 Farm products-raw materials.
15060 Electrical goods.
5070 Hardware, and plain bing and beat-

Ing equipment and supplies.
5080 M achinery, equipment, and supplies.
Wid Metals and minerals, except petro-

leum products and scrap.
5M Petroleum bulk stations and termi-

nals.
W95 Beer, wine, and distilled alcoholic

beverages.
WN Paper and Its products.
5097 Lumber and construction materials.
WN Other wholesale trade.

RETAIL TRADE
Building materials, hardware, and farm equip-
mumt:
5211 Building materials.
5215 Hardware stores.
5216 Farm equipment dealers.
General merchandise states:
5221 Department stores.
6222 Variety stores.
5223 Mail order houses.
5228 Other genera l merchandise stores.
$230 Food stswes.

Code
Automotive dealers and gasoline at.-
tiam.:
5241 Automobile and truck dealers.
5243 Gasoline service stations.
5248 Tire, battery, and accessory dealers.

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail at...:
5250 Appare l and accessories.
5260 Furniture, home furnishings, and

equipment stores.
6270 Eating and drinking places.
5291 Drug stores and proprietary stores.
5292 Liquor stores.

UW Jewelry stores,5298 Sporting go ds and secondhand
stores, farm and garden supply, fuel
and ice dealers, and other retail
stores.

FINANCE, INSURANCE, and REAL ESTATE
Banks and trust companies:
6011 Mutual savings banks.
6012 Banks and trust companies, except

mutual savings banks.
Credit agencies other than banks:
6091 Savings and loan, building and loan

associations.
W22 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondents and brokers,

and other credit agencies.
Security and commodity brokers, dealers, as-
challig" and services:
6W3 Security brokers, dealers, and flota-

tion companies.
6039 Commodity brokers and dealers; se-

curity and commodity exchanges;
and allied services.

Holding and other investment companies:
6042 Regulated investment companies.
6043 Real estate investment trusts, 1960

Act.
6044 Small business investment com-

panies, 1958 Act.
6048 Other holding and investment COS.
Insur.-
6055 Life insurance.
6056 Mutual insurance, except life, or

marine, and certain fire or flood
insurance companies.

6058 Other insurance companies.
6060 Insurance agents, brokers, and

service.
Real estate-
6510 Real estate operators (except devel-

opers) and lessors of buildings.
6521 Lessors of mining, oil, and similar

rty.
6522 =ors of railroad property.
6528 Lessors of real property other than

buildings, not elsewhere classified.
6550 Subdividers, developers, and oper-

ative builders.
6591 Agents,brokers, and managers.
6592 Title

a
street companies.

6593 Combinations of real estate, i-Ur-
ance, loans, and law offices.

SERVICES
Hotels, ramming houses, camps, and other lodg-
ing places:
7013 Tourist courts and inotels.
7018 Hotels and other lodging places, ex-

ra cert tourist courts and motels.
Pe on.
7210 Laundries, laundry services, cleaning

and dyeing plants.
7220 Photographic studios, including com-

mercial photography.
7298 Beauty, barber, shoo repair, and

pressing sho a, funeral, and other
per nal servites.

Business service.:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, d If-eating, mailing, stenographic, b Id*
I and other business services.

AulouNile and other repair services:
7510 Automobile parking, repair, and

services.
TW Repair services, except automobile.
Motion PICtures:
7810 Motion Sicturre production, distribu-

tion, an related services.
7830 Motion picture theaters.
7900 Amusement and recrestiessal servie".

a ...pt motion pictures.gelo
Medical services.

9020 Educational services.
5030 Legal s.rvk...
8098 Services not elsewhere classified.
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SCHEDULED- Gains and Losses From Sales or Exchanges
(For of PropertyU.S. Tre;T' 11!!Tot

IInternal Revenue Service
N67

Name

I

Employer Identification No.

PART I-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 2245 AND 1250-Assets Held More
Than 6 Months-Where double headings appear, use the first heading for section 1245 and the second heading for section 1250.

a. Kind of property (if necessary. attach statement of
descriptive details not shown below-write 1245 or 1250 to

Indicate type of asset)

b Date acquired
imo, day, yo

c. Date sold
(mo., day, yr.) d. Gross sales price

9. Cost or other basis, cost of
subsequent Improvements (if
=based, attach expla.

and expense of sale

--- -- ------

f. Depreciation allowed (or allowable) since acquisition
g. Adjusted basis h. Total gala

1. Ordinary gain
(lesser of f-2 or h) 1. Other flain

f-I. Prior to January 1. 1962

-
-OR--

-

--

--Frior to January 1, 1964

f-2. After December 31, 1961I--
- OR -----

After December 31, 1963

(a I
ass sum of H and f-2) (d less g) OR

(see Instructions)
(h less Q

------------

2 Total ordinary gain. Enter here and on line 11 and Identify as gain from Part I . . . .
3 Total other gain. Enter here and on line 4 and Identify as gain from Part I . . . . . . . . . . . . .

PART If-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231

a. Depreciation f. Gost or other basis,
cost of subsequent im-

a. Kind of property (if necessary, attach statement b. Date acquired c. Date sold d. Gross sales price a
Ilowed (or

owable) s-,nceall provements (it not pur- Gain or loss9.
of descriptive details not shown below) (mo., day, yr.) (mo., day, yr.) acquisiti

on chased attach explana- (d plus a less f)
tion)and expense ofsale

4 ----------- ------- ------

------------------------------

----------------

---------------------

----------------- - ---------------------

--------

-----------------

5 Total (if gain, enter on line 9; if loss, enter on line 11. Identify as gain or loss from Part 11.) . . . . . . _.__ .

PART III-CAPITAL ASSETS
Short-Term Capital Gains and Losses-Assets Held Not More Than 6 Months

6 --------------------------

------------------------------ - ---------- - ------------- .......___

7 Unused capital loss carryover (attach statement) . . . . . . . . . . . . . . . . . . . . . . .
8 Net short-term capital gain (or loss) . . . . . . . . . . . . . . . . . . . . . . . . . .

Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

--W.-terr; ca iial ain or loss) . . . . . . . . . . . . . . . . . . . . . . . . . .W_~oni~-_We
PART IV-PROPERTY OTHER THAN CAPITAL ASSETS

22 Net gain (or loss). Enter here and on line 15 . . . . . . . . . . . . . . . . . . . . . . .
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Schedule D (Forrn 1120) 1967

PART V-TOTAL SCHEDULE D GAINS AND LOSSES

23 Enter excess of net short-term capital gain (line 8) over net long-term capital loss (line 10) . . . . . . . . .

24 Enter excess of net long-term capital gain (line 10) over net short-term capital loss (line 8) . . . . . . . . .

25 Net gain Qcss) from property other than capital assets (line 12) . . . . . . . . . . . . . . .

26 Total of lines 13. 14. and 15. Enter here and on Form 11 20. page 1. fine 9 . . . . . . . . . . . . .

Alternative Tax Computation

27 Taxable Income (line 30, page 1, Form 1120) . . . . . . . . . . . . . . . . . . . . .

28 Net long-term capital gain reduced by any net short-term capital loss (line 14) . . . . . . . . . . . . .

29 Line 17 less line 18 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

20 Surtax exemption (line 19, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .

21 Line 19 less line 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

22 25 percent of line 18 . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .

23 22 percent of line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

24 26 percent of line 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25 If multiple surtax exemption Is elected under section 1562, enter 6 percent of line 20 . . . . . . . . . .

26 Alternative tax--Add lines 22 through 25. If applicable, enter here and on line 5, Schedule J, Form 1120, and

write "alt." in the margin to the right of the entry . . . . . . . . . . . . . . . . . . . . .

INSTRUCTIONS
(References are to the Internal Revenue Code)

Page 2

.................................-

Gains and losses from sales or exchanges of capital assets
and other property. ---Sales or exchanges or capital assets and sales
or exciunges or property other than capital assets must be reported in
derail even though no gain or IOSS MAY be indicated.

Losses from sales or exchanges of capital assets are allowed only
to the extent of gains from such sales or exchanges. However,
a net capital loss may be carried over to each of the five succeeding tax-

.

able years (or to the extent such loss is attributable to a foreign
expropriation loss to each of the ten succeeding taxable years). A net
carntad loss %hall be treated in each such succeeding taxable year as a
short-term capital loss to the extent not allowed as a deduction against
Sny oet Capital gain of any taxable year intervening between the taxable
year in which the net capital loss was sustained and the taxable year
to which carried.

Definition of capital assets.-The term "capital assets'. means
prnperry held by the taxpayer (whether or not connected with its
trade or business) but does not include (1) stock in trade 'or other
property which would properly be included in inventory if on band
,it the dose of the taxable year, or property held by the taxpayer
ErLmanly for sale to customers in the ordinary course of its trade or

usiness; or (2) property used in the trade or business, of a character
which is subject to the allowance for depreciation provided in section

167, or real property used in the trade or business; or (3) certain.
copyrights, literary, musical, or &rustic compositions, or similar prop-
erties; or (4) accounts or notes receivable acquired in the ord-inary
course of trade or business for services rendered or from the sale of
property described in (1) above; or (5) in obligation of the United
States or any of its possessions, or of a State, or any political subdivision
thereof, or of the District of Columbia, issued on or after March 1
1941, on a discount basis and payable without interest at a fixed
maturity date nat exceeding I year from the date of issue.

Basis.-In determining gain or loss for property Acquired after
February 28, 1913, use cost, except where property was acquired by
bequest, gift, tax free exchange, involuntary conversion, or wash
sale of

5
tock. See sections 1014, 1015, 1031, 1033, and 1091, re-

spectively. If the amount shown as the basis is other than actual
cash cost of the property sold or exchanged, full details must be
furnished regarding the acquisition of the property.

Losses on securities becoming worthless.-If any securities
become worthless during the taxable year and are capital assets, in the
case of a taxpa)er other than a bank as defined in section 581. the loss
shall be considered as a loss from the sale or exchange, on the last day
of such taxable year, of capital assets. Section 165 (g) (1).

Losses not allowable.-No loss is recognized for w;sh sales of
stock or securities. Section 1091.

No loss is allowed (except distributions in liquidation) betweea
related persons. Section 267.

Gain from disposition of depreciable property under sections
1245 and 1250-assets held more than 6 months (Part I),
(Repori any gain from jaich properly held for 6 monihir or lers in

Part IV). Except as provided below section 1245 property means
depreciable (a) personal property (other than livesto,k) including
inriagible personal property, (b) tangible real property (except
for buildings and their structural components) if used as an integral
part of manufacturing, production, or extraction, or of furnishing
transportation, communications, electrical energy, gas, water, or
sewage disposal services, or used as a research or storage facility ia
conne,tion with these activities, and (c) elevators and escalators.

Except as provided below section 1250 property means depreciable
ml property (other than section 1245 property).

See sections 1245(b) and 1250(d) for exceptions and limita-
tions Involving: (a) disptisition by gift; (b) certain tax-free trans-
&cti.ons; (c) like kind exchanges, involuntary conversions; and (d)
sales or exchanges to effectuate FCC policies and exchanges to comply
with SEC orders.

Column f of Part I-In computing depreciation allowed or allow-
able for elevators or escalators enter in column f-1 depreciation prior
to July 1, 1963, and in column f-2 depreciation after June 50, 1963.

Column I of Part 1, section 1250 property only.-If held for
j3aore than 6 months, but not more than 1 year, enter the smaller of

(1) column h, or
(2) column f-2.

If held for more than 1 year, enter the result of multiplying the
smaller of

(1) column h, of
(2) column f-2 less the amount of depreciation computed for

the same period using the straight line method,
by the percentage obtained by subtracting from 1005o, one pcr-
centage point for each full month the property was held in excess
of 20 months.

Where substantial improvements have been made within the
preceding ten years, see section 1250(f).

For provisions relating to recapture of exploration expendituies ca
the sale or other disposition of mining property, see section 617.

Gain on sales by a "controlled" corparation.-In the case of
a sale or exchange, directly or indirectly, of property beLween an
individual and a corporation more than 80 percent in value of the
outstanding stock of which is owned by such individual, his spouse,
and his minor children and minor grandchildren, any gain recog-

12
ized to the transferor from such sale or exchange shall be treated

as gain from the sale or exchange of property which is neither a
capital asset nor property described in section 1231, if such prop-
erty in the hands of the transferee is depreciable under sectioa
167. Section 1239.

Installment sales.-If you sold personal property for more than
$1

'
000 or real property regardless of amount, you may be eligible

to report any pin under the installment plan if ( 1) there ate no pay-
iments in the year of sale, or (2) the payments in the year of sale do
siot exceed 3051b of the sellingfIince. Section 453.

For treatment of a portion o payments as "unstated interesf' cia
deferred payment sales, see section 483.

(Instructions continued on revem of duplicate) OW-10--791187-1 are
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INSTRUCTIONS (Continued from reverse side of original)

Gains and losses from involuntary conversion and from the
sale or exchange of certain property used in the trade or
business.-The term "property used in the trade or business," as
used in section 1231, means property which has been held more
than 6 months, which is used in the trade or business, and which
is either real property or property subject to depreciation under
section 167, and which is not (a) property which would prop-
erly be includible in inventory if on hand at the close of the tax-
able year, (b) property held by the taxpayer primarily for sale to
customers in the ordinary course of its trade or business, or (c)
certain copyrights or similar properties. The term includes timber,
coal, and domestic iron ore to which section 631 applies as well as
unharvested crops to which section 1231(b)(4) asplies. The term
also includes livestock (but not poultry) held for raft, breeding,

ordairy purposes and held for 12 months or more from the date of
acquisition.

Section 1231 provides special treatment for the gains and losses
upon the sale or exchange of "property used in the trade or busi-
ness" and upon the compulsory or involuntary conversion of (1)
such property and (2) capital assets held for more than 6 months,
Such gains and losses are treated as gains and losses from the sale or
exchange of capital assets held for more than 6 months, if the aggre-
gate of such gains exceeds the aggregate of such losses. If, however,
the gains do not exceed the losses, such gains and losses shall not be
treated as gains and losses from the sale or exchange of capital assets.

In determining whether gains do or do not exceed losses, it is
necessary to include the gains and losses to the extent that they
would be included if they were all ordinary gains and losses. The
limitation of section 1211 on the deductibility of capital losses
does not operate to exclude any such losses from the computation
as to the excess of gains over losses, but all such losses are included
in full. The total shown on line 5 determines whether the items
reflected therein represent a long-term capital gain or an ordinary
loss. The total must be entered on line 9 or line 11, whichever
is applicable.

For special treatment of gain or loss upon the cutting of timber, or
upon the disposal of timber, coal, or domestic iron ore under a
contract by which the owner retains an economic interest in the
timber, coal, or iron ore, see section 631.

Long-term capital gains from regulated investment com-
panles.-Include in income as a long-term capital gain the amount
the corporation has been notified constitutes its share of the un-
distributed capital gains of a regulated investment company.

Alternative tax.-If the net long-term capital gain exceeds
the net short-term capital loss, or if there is only a net long-
term capital gain, section 1201 imposes an alternative tax in lieu
of the normal tax and surtax imposed upon taxable income, if
any, only if such tax is less than the tax imposed by section 11 (re-

lating to normal tax and surtax on corporations), sections 821 and
831 (relating to normal tax and surtax on insurance companies, other
than life insurance companies), or section 511(a)(1) (relating to
taxation of business income of certain organizations described in
section 5 11 (a) (2) ). The alternative tax is the sum of (1) a partial
tax computed at the normal tax and surtax rates on the taxable
income decreased by the excess of net long-term capital gain over net
short-term capital loss and (2) 25 percent of such excess.

If the corporation computes an alternative tax under section 1201
and is entitled to special deductions for dividends received (sections
243, 244, and 245), the special deduction for dividends paid (sec-
tion 247), the special deduction for a Western Hemisphere trade
corporation (section 922), or the special deduction for a China
Trade Act corporation (section 941), such special deductions are
to be based upon taxable income including the excess of net long-
term capital gain over net short-term capital loss.

Bonds, etc., losses of banks.-In the case of a bank, as defined
in section 581, if losses from sales or exchanges of bonds, debentures,
notes, or certificates, or other evidences of indebtedness, issued by any
corporation (including one issued by a government or political subdi-
vision thereof) exceed the gains from such sales or exchanges, such ex-
cess shall be considered as an ordinary loss and deductible in full.
Section 582.

Dealers in securities. Capital gains and ordinary losses.-
Under the provisions of section 1236, gain by a dealer in securities
from the sale or exchange of a security, as defined in section 1236,
shall in no event be considered as gain from the sale or exchange
of a capital asset unless (a) the security,was, before the expiration
of the thirtieth day after the date of its acquisition, clearly identified
in the dealer's records as a security held for investment; and (b) the
security was not, at any time after the expiration of such thirtieth day,
held by the dealer primarily for sale to customers in the ordinary course
of trade or business. A loss from the sale or exchange of a security
shall be considered a capital loss if the security was clearly identified
in the dealer's records as a security held for investment.

Short sales of capital assets. -For rules regarding tax conse-
quences of certain short sales of stock or other securities (including
those dealt with on a "when issued" basis), and transactions in
commodity futures, see section 1233.

Instructions for insurance companies using this schedule.-
Companies taxable under section 831 and having losses from capital
assets sold or exchanged in order to obtain funds to meet abnormal
insurance losses, etc., shall attach a schedule corresponding to Sched-
ule A-3 of Form 1120M. For companies taxable under section 821,
all references to line numbers on Form 1120 shall be considered
as references to the appropriate line on Form 1120M.
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FORM 112 04
U.S. Treasury D partment
Inte, net Revenu: Service

Name

Number and street

City or town, State or Country, and ZIP code

United States Income Tax Return
of Foreign Corporation

For calendar year 1967 or other taxable year beginning

........ .....................................1 1967, ending --------- ......... ........ .. -, 19.
(PLEASE TYPE OR PRINT)

067
Employer Identification No.

NOTE: Complete Section I to compute tax on income from United States sources which is NOT effectively connected with the conduct of a trade
or business within the United States.

Complete Section fl to compute tax on income effectively connected with the conduct of a trade or business within the United States.
Corporations having both income effectively connected and income not effectively connected must complete both Section I and Section If.
Corpcrations having only income which is NOT effectively connected need file only pages 1 and 2.

A Country cf incorporation

B Name of foreign country under laws of which income reported on

this return is subject to tax ------ ................................ - ... ... ......

.................................................................................................. -

C Date incorporated ............................................................................

D The corporation's books are in care of ................................ ...........
....................... .............................................................................

located at ............... ............................. ......................................

E Was the corporation at any time during the taxable year engaged

in a trade or business within the U.S.? . . . Yes E] No F1

F Did the corporation have a permanent establishment in the United
States at any time during the taxable year within the meaning of
section 894(b) and any applicable tax convention between the

United States and a foreign country? . . . . Yes E] No []

If "Yes," name the foreign country ...... ----------------------------------
G (1) Did the corporation at the end of the taxable year own directly

or indirectly 50 percent or more of the voting stock of a U.S.
corporation? . . . . . . . . . . Yes E] No 0

(2) Did any corporation, individual, partnership, trust, or asso-
ciation at the end of the taxable year own directly or
indirectly 50 percent or more of the corporation's voting
stock? . . . . . . . . . . . . Yes EJ No

(For rules of attribution, see section 267(c).)
If the answer to (1) or (2) is "Yes," attach a schedule showing:

(a) narle, address, and identifying number, and
(b) percentage owned.

6 If tax (line 4) is larger than credits (line 5), the balance is TAX DUE . . . . Enter balance here

7 If tax (line 4) is less than credits (line 5) . . . . . . Enter the OVERPAYMENT here
8 Enter amount of line 7 you want: Credited on 1968 estimated tax ------ ----------- -- - - -------------- Refunded ...... - -- ------ ------- --

(a) Tax paid with Form 7004 application for extension (attach copy) . . . . . .

(b) 1967 estimated tax payments (include 1966 overpayment allowed as a credit) .

District Director's office where paid . ~ - - ..... .................. --------------- -------------------

(c) United States income tax paid or withheld at the source . . . . . . . . .

(d) Credit from regulated investment companies (attach Form 2439) . . . . .

(a) Credit for U.S. tax on nonhighway gas and lube oil (attach Form 4136) . . . .

If the answer to (1) is "Yes," also show the taxable income (or
loss) from line 30, page 1, Form 1120 of such corporation for
the taxable year ending with or within your taxable year.

H If the corporation filed a United States income tax return for the
preceding taxable year, indicate Internal Revenue office with

which filed ................. ........... ............... -- ------------------- -------

I Did the corporation at any time during the year have an agent in

the U.S.? Yes E] No 0. If "Yes," complete the following:

Kind of agent ....... ------------------------------- -- ...... ...................

Name ................................ ...................... ........................ .........

Address .................................. ------------------- ------ -- ... ---

J Is the corporation a foreign personal holding company under

section 552? . . . . . . . . . . . Yes No R

If "Yes," have Forms 957 and 958 been filed? Yes No

(See section 6035.)

K Is the corporation a personal holding company? Yes EJ No

(See instruction K.)

L Is the corporation a controlled foreign corporation as defined in

section 957? . . . . . . . . . . . Yes E] No E

M Has the corporation excluded from gross income any amount other

than foreign source income not effectively connected with the

conduct of a trade or business within the U.S.? . Yes E] No E]

If "Yes," attach a statement setting forth the amount, nature, and
source of each such item of income and the reason it has been
excluded.

I Tax from Section I (line 11, page 2) . . . . . . . . . . . . . . . . . . . . . . . . .

2 Tax from Section 11 (line 11, Tax Computation Schedule, page 5) . . . . . . . . . . . . . . . .

3 Personal holding company tax (attach Schedule 1120-PH) . . . . . . . . . . . . . . . . . .

4 Total tax . . . . . . . . . . . . . . . . . . . . . . . .

.5 Credits: I

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all information of
which he has any knowledge.

CORPORATE
SEAL

Date

Corneration Returns/1967 - Forms and Instructions

Date Signature of officer

.................. ....... ..........................................................
Individual or firm signature of preparer Address

Title

16-79838-1
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Form 1120-F (1967) Page 2

SECTION I-TO BE COMPLETED FOR INCOME FROM UNITED STATES SOURCES WHICH IS NOT EFFECTIVELY CONNECTED

WITH THE CONDUCT OF A TRADE OR BUSINESS WITHIN THE UNITED STATES ON WHICH THE TAX HAS NOT

BEEN FULLY SATISFIED AT THE SOURCE

Include only those items of income on which United States income tax was not ful;y paid at source unless the form is to be used as a claim for

refund of tax withheld at source. However, tax credits resulting from undistributed long-term capital gains of regulated investment companies and

from the tax deemed to have been paid under section 337(d) (relating to gain or loss on sales or exchanges in connection with certain liquidations)
are not considered tax withheld at source. The rate of tax on each item of income listed below is 30% unless limited by tax treaty, Fill in treaty

rates where applicable.

Name of treaty country, if any:

Nature of income Amount of income Rate of tax Amount of tax

1 Interest . . . . . . . . . . . . . . . . . $ .................................... ........................ % $ ......................................

2 Dividends . . . . . . . . . . : . . . . . ...................................... ................ .......% ------------------------------------------

3 Rents . . . . . . . . . . . . . . . . . ...................................... ................ .......% ..........................................

4 Royalties . . . . . . . . . . . . . . . . ...................................... ................... ....%

5 Annuities . . . . . . . . . . . . . . . . ...................................... ........................ % . . ........................................

6 Gains from disposal of timber, coal, or domestic iron ore with

a retained economic interest (attach statement of details) . ...................................... ........................ %
..........................................

7 Gains from certain evidences of indebtedness issued after

September 28, 1965 . . . . . . . . . . . . ...................................... ........................ % . . ..........................................

8 Gains from sale or exchange after October 4, 1966, of pat-

ents, copyrights, etc.. . . . . . . . . . . . ... .................................. ....... ................ % . . ..........................................

9 Fiduciary distributions (attach a statement showing type of

income and rate) . . . . . . . . . . . . . ....................... .............. ........................ % . . ..........................................

10 Other fixed or determinable annual or periodical income

(specify) .......................................................................... ...................................... ........................ % . . ............ ..............................

...................................................................... I ............. ...................................... ........................ % . . ..........................................

.......................................................................................... ..................................... .......... I .............. % . . ............ .............................

.......................................................................................... ..................................... ................ .......% . . ..........................................

........................................................................ .................. ..... ................................ ........................% . . ..........................................

.............................. ............................................................ - ............ ...................... ........................% ..........................................

........................................................................................... ............................. ........ ........................ % ..................................

........................................................................................... ...................................... .... I ...................%

11 Total-Enter here and on line 1, page 1 . . . . . . . . . . . . . . . . . . . . . . . $

Schedule A-EXPLANATION OF LINES I THROUGH 10

(Enter each individual item of income)

5. Amount of United States
1. Payer of income and, if known, wifliholding agent (name and address) 2. Nature of income (such as

d td t of income3. Gross amouni 4. Date of I
menta

income tax paid or withheld
(Show owner of record it other than taxpayer)

)
en s, e c.interest, divi p y at source

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

-----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

--------------- ------------------------------------------------------

-----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

-----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

---------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

------------------------------------------------------------- - -------

----------------------------------------------------------------------

----------------------------------------------------------------------

---------------------------- $ -------------------------

---------------------------- ----------------------------

---------------- ----------- ----------------------------

------------------------- - ---- ---------------------

---------------------------- ---------------------------

----------------------------------------------------- -

- --------------------------- ----------------------------

---------------------------- I ---------- -------------

----- ----------------------- ---------------------------

---------------------------- ----------------------------

--------------------------- ---------------------------

----------------------------- ----------------------------

----------------- - ----------- ----------------------------

---------------------------- ----------------------------

---------------------------- ----------------------------

---------------------------- ----------------------------

---------------------------- - -------- ----------------

------------------- --------- ----------------------------

----------------------------- ----------------------------

1

--------------

--------------

--------------

--------------

--------------

--------------

-----------

--------------

--------------

--------------

--------------

------ I------- I-

- ------------

--------------

-- -------

--------------

------- -----

----- ---------

--------------

$ -----------------------

--------------------------

--------------------------

--------------------------

--------------------------

---------------------------

-------------------

--------------------------

--------------------------

--------------------------

-------------------------

----- --------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

--_----------------------

----------------------------------------------------------------------

Total of column 3 . . . . . . . . . . .

---------------- ----------- -

. . . . . . . . $ ...............

$Total of column 5. Enter here and on line 5(c), page I . . . . . . . . . . . . . . . . . . .
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Form 1120-F (1967)

WITHIN THE UNITED STATES
IMPORTANT--All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction V

Page 3

SECTION If.-TO BE COMPLETED FOR INCOME EFFECTIVELY CONNECTED WITH THE CONDUCT OF A TRADE OR BUSINESS

I Gross receipts or gross sales .................. ................. Less: Returns and allowances ... ---- ........................ ... I ...........................................

2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . . . .

3 Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Dividends (Schedule Q . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Interest on obligations of the United States and U.S. instrumentalities . . . . . . . . . . . .
6 Other Interest . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .

7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 Net gains (losses)-(separate Schedule D (Form 1120)) . . . . . . . . . . . . . . . .

10 Other Income (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .
21 TOTAL income-Add lines 3 through 10 . . . . . . . . . . . . . . . . . . .

30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . . . . .

29 Less: (a) Net operating loss deduction (see instructions-attach schedule) ,
(b) Special deductions (Schedule 1) . . . . . . . . . . .

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . . . . .

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . . . . .

14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . . . . . . . .

15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . . . . .

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .

18 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
19 Contributions (attach schedule--see instructions for limitation) . . . . . . . . . . . . . .

20 Casualty or theft losses (attach schedule) . . . . . . . . . . . . . . . . . . . . .

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .

22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . . . . .

23 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
25 (a) Pension, profit-sharing, stock bonus, annuity plans (attach Form 2950) . . . . . . . . . .

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . . . . . . .

26 Other deductions (Schedule J) . . . . . . . . . . . . . . . . . . . . . . . .

27 TOTAL deductions on lines 12 through 26 . . . . . . . . . . . . . . . . . . .

29 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) . . . . .

A Business description (see page 8 of instructions):

1. Business Code No . ........................ ......................................

2. Principal business activity ........................ ...... .......... .......

3. Principal product or service ......... .............. .........................

0 Were you a member of a controlled group subject to the

provisions of section 1561 Yes E] No E] or section

1562? . . . . . . . . . . . . Yes E] No

If "Yes," check type of relationship:

(1) parent-subsidiary

(2) brother-sister []

(3) combination of (1) and (2) 0 (see section 1563).

C Did you have any contracts or subcontracts subject to the

Renegotiation Act of 1951? . . . . . . Yes E] No E]

If "Yes," enter the aggregate gross dollar amount billed during

the yeaj. ....................... ....................................... ....................

0 Amount oF taxable income (or loss) from line 30, page 3 for:

1964 ...................... 1965 ...................... 1966 ..... ................

.................. ........................

................... ........ ............ -

.................. ..................... .

.................. .......................

............ ............ -------------- -

..........................................

............... ................ .........

... .................. .........

.......... ................. 1- ...........

................... .......................

........... ............. .. ..............

......................................

.......................... .......... -.. .

- ................ ........ -.............

......................... - I........

...........................................

E Did you claim a deduction for expenses connected with:
(1) A hunting lodge EJ, working ranch or farm Ej, fishing

camp [], resort property [-], pleasure boat or yacht E., or other

similar facility E]? (Other than where the operation of the facility

was the principal business.) . . . . . . . Yes E] No F1

(2) The leasing, renting, or ownership of a hotel room or

suite E], apartment [], or other dwelling 0, which was used by

customers or employees or members of their families? (Other than

use by employees while in business travel status.) Yes EJ No E]

(3) The attendance of your employees' families at conven-

tions or business meetings? . . . . . . Yes E] No C]

(4) Vacations for employees or members of their families?

(Other than amount reported on Form W-2.) . Yes E] No [)

F Were you liable for filing Forms 1096 and 1099 or 1087 for the
calendar year 1967? . . . . . . . . Yes E] No D

If "Yes," where were they filed? ....................................................

G Was there any substantial change in the manner of determining
quantities, costs, or valuations between opening and closing
inventory? . . . . . . . . . . . Yes E] No F]

If "Yes," attach explanation.

1'-79938-1
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Form 1120-F (1967)

Schedule A-COST OF GOODS SOLD (See instruction 2)

I Inventory at beginning of year . . . . .

2 Merchandise bought for manufacture or sale .

3 Salaries and wages . . . . . . . . .

4 Other costs (attach schedule) . . . . .

5 Total . . . . . . . . . . . ...

6 Less inventory at end of year . . . . . .
7 Cost of goods sold-Enter on line 2, page 3 .

--------------------------

--------------------------

---------------------------

Method of inventory valuation ---------------------------------------------

-----------------------------------------------------------------------------------

----------------------------------------------------------------------------------

Schedule C-DIVIDENDS (See instruction 4)

1 Domestic corporations subject to the 85% 1.

deduction . . . . . . . . . .

2 Certain preferred stock of public utilities . .

3 Foreign corporations subject to the 85%

deduction . . . . . . . . . .

4 Other dividends from foreign corporations

5 Foreign dividend gross-up (section 78) .

6 Other .. . . . . . . . . . . .

7 Total-Enter here and on line 4, page 3 . .

Page 4

Schedule D-Separate Schedule D (Form 1120) should be used in reporting sales or exchanges of property (See instruction 9)

Schedule E-COMPENSATION OF OFFICERS (See instruction 12)

and social security number of officerI Name address 2. Title
3. Time de-

voted to
Percent of corporation

stock owned 6. Amount of
compensation

7. Expense account
allowances. , , business 4. Co(nmon 5. Preferred

---------------------------------------------- -----------------

----------------------------------------------------------------

----------------------------------------------------------------

----------------------------------------------------------------

----------------------------------------------------------------

----------------------------------------------------------------

----------------------------------------------------------------

----------------------------------------------------------------

TM.1 ........ ti.n nf nffirpm~Fnter here and

----------------

----------------

----------------

--- ------------

----------- ----

----------------

----------------

----------------

on line 12. DaR

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

e 3 . .

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

. . . .

--------------

--------------

--------------

--------------

--------------

--------------

--------------

--------------

. . . .

--------------------

--------------------

--------------------

--------------------

--------------------

------------------

--------------------

------------------------

------------------------

------------------------

------------------------

------------------------

------------------------

------------------------

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

Trade notes and accounts re- 3 S l n unt
Amount added to reserve - 6. Amount charged against 7. Reserve for bad debts

1. Year cie:
ivable outstanding at end of year . a es o acco

4. Current year's provision 5. Recoveries reserve at end of year

1962 - -------------------------------- ------------------------------ ------------------------ ------------------------ ------------------------ ------------------------

1963 - -------------------------------- ------------------------------ ------------------------ ------------------------ ------------------------ ------------------------

1964 - -------------------------------- ------------------------------ ------------------------ ------------------------ ------------------------ ------------------------

1965 - -------------------------------- ------------------------------ ------------------------ ------------------------ ------------------------ ------------------------

1966 - -------------------------------- ------------------------------ ------------------------

I I ------------------------ I ------------------------ I ------------------------I QF;7 - I

i4OTE:-S.curities which are capital assets and which became worthless within the taxable year should be reported in separate Schedule D (Form 1120).

Schedule G-DEPRECIATION (See instruction 22)
Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2, enter the cost or other basis of assets held at end of year

in column 3, and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class
or description of property 2. Date acquired 3. Cost or

other basis

1 Total additional first-year depreciation (do not include in items below)

Buildings . . . . . . . .

Furniture and fixtures . . . .

Transportation equipment . . .

Machinery and other equipment .

4. Depreciation
allowed or allowable

in prior years

5. Method of
computing

depreci
a
tion

---------------------- ---------------------- ---------------------- --------------------

---------------------- ---------------------- ---------------------- --------------------

---------------------- ---------------------- ---------------------- --------------------

---------------------- ---------------------- ---------------------- --------------------

Other (specify) ----------------------- --------------------- ---------------------- ---------------------- --------------------

---------------------------------------- ---------------------- ---------------------- ---------------------- --------------------

----------------------------------------- ---------------------- ---------- ----------- ---------------- ----- -------- -----------

----------------------------------------- ---------------------- ---------------------- --------- ------------ --------------------

----------------------------------------- ---------------------- ---------------------- ---------------------- --------------------

----------------------------------------- ---------------------- ---------------------- ---------------------- --------------

----------------------------------------- ---------------------- ---------------------- ---------------------- --------------------

----------------------------------------- ----- -------- ---- ------------------- -- ----------- --- --------------- ----
----------------------------------------- ----------------------

---------------------- ---------------------- --------------------

----------------------------------------- ---------------------- ---------------------- ---------------------- --------------------

----------------------------------------- ---------------------- ---------------------- ---------------------- --------------------

----------------------------------------- I---------------------- --------- ------------ I --------------- .

2 Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Less amount of depreciation claimed in Schedule A and elsewhere on return . . .. . . . . . . . . . .

4 Balance-Enter here and on line 22, page 3 . . . . . . . . . . . . . . . . . . . . . . . . .

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

------------

7. Depreciation for
this year

----------------------

------------------------

------------------------

-----------------------

---------------- -------

------------------------

------------------------

------------------------

------------------------

-----------------------

------------------------

------------------------

------------------------

------------------------

------------------------

------------------------

16-79838-1
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Form 1120-F (1967)

Straight line

I Under Rev. Procs.
62-21 and 65-13

2 Other . .

Declining balance

Schedule H-SUMMARY OF DEPRECIATION

Sum of the Units
0

f Additional first year
years-digits production (section 179) Other (specify)

Schedule I-SPECIAL DEDUCTIONS

I Dividends- received: (a) 85 percent of line 1, Schedule C . . . . . . . . . . . . . . . . . . .
(b) 60.208 percent of line 2, Schedule C . . . . . . . . . . . . . . . . . .

(c) 85 percent of line 3, Schedule C . . . . . . . . . . . . . . . . . . .
2 ToW--not to exceed 85 percent of line 28, page 3. The 85-percent limitation does not apply to a year in which a net

operating loss occurs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Dividends paid on certain preferred stock of public utilities (see instructions in case of net operating loss) . . . .

4 Total special deductions-Add lines 2 and 3. Enter here and on line 29(b), page 3 . . . . . . . . .
I

. . I

Explanation

--------------------------------------------------------

--------------------------------------------------------

--------- ----------------------------------------------

--------------------------------------------- ----------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

---------------------------- ---------------------------

Schedule J-OTHER DEDUCTIONS

Amount

----------------------------

------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

-----------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

-------- -------------------

----------------------------

---- ------------------------

----------------------------

----------------------------

- ------------------------

Explanation

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------- ----------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

------------------------------ -------------------------

-- ------------------------------------------------------

---------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

---------- ---------------------------------------------

--------------------------------------------------------

-------------------------------------------------------

------------------------------------ -------------------

--------------------------------------------------------

--------------------------------------------------------

----------- --------------------------------------------

--------------------------------------------------------

Page 5

Total

Amount

----------------------------

-------------- ---------------

-------------- ---------------

------------- I---------------

-----------------------------

-----------------------------

-----------------------------

-----------------------------

------------- ---------------

-----------------------------

-------------- I--------------

-----------------------------

-------------- I--------------

-----------------------------

--------------I--------------

-------------- --------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

TOTAL (enter here and on line 26, page 3) . I

TAX COMPUTATION SCHEDULE

5 income tax (line 4, or line 26 of separate Schedule D (Form 1120), whichever is lesser) . . . . . . . . .

6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . .

7 Line 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Investmert credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . . .

9 Line 7 less line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Tax from recomputing prior year investment credit (ittach computation) . . . . . . . . . . . . . .

21 Total of lines 9 and 10. Enter here and on line 2, page I . . . . . . . . . . . . . . . . . .

(b) 26 percent of line 3 . . . . . . . . . . . . . . . . . . . . .

(c) If multiple surtax exemption is elected under section 1562, enter 6 percent of line 2. .

I Taxable ir~come (fine 30, page 3) . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Surtax exomption (line 1, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .

3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22 percent of line I . . . . . . . . . . . . . . . . . . . . . _--_--------- ....... ............

16-79838-1
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Form 1120-F (1967) Schedule L-BALANCE SHEETS Page 6

Beginning of taxable year End of tax
-

able year
_(A) Amount (EV)__TotaF__ (C) Amount (D) Total

ASSETS

I Cash . . . . . . . . . . . . . . -------------------------- --------------------------

2 Trade notes and accounts receivable - - - - -------------------------- --------------------------

(a) Less allowance for bad debts . . . . . - --------------------------- -------- ---- ------------

3 Inventories . . . . . . . . . . . . -------------------------- --------------------------

4 Govt. obligations: (a) U.S. and instrumentalities - ---------- --------------- --------------------------

(b) State, subdivisions thereof, etc . . . . . ---------------------------------------------------
5 Other current assets (attach schedule) . . . -------------------------- --------------------------

6 Loans to stockholders . . . . . . . . . -------------------------- --------------------------
7 Mortgage and real estate loans . . . . . . -------------------------- --------------------------

8 Other investments (attach schedule) . . . . ------------------------- --------------------------

9 Buildings and other fixed depreciable assets - - -------------------------- --------------------------

(a) Less accumulated depreciation . . . . . - -- ---- ---- -------------------------------------- - - -
10 Depletable assets - - - - - - - - - - -------------------------- --------------------------

(a) Less accumulated depletion . . . . . ----------------------------------------------

11 Land (net of any amortization) . . . . . . -------------------------- ---------------------------

12 Intangible assets (amortizable only) - - - - -------------------------- --------------------------

(a) Less accumulated amortization . . . . -------------------------- --------------------------

23 Other assets (attach schedule) . . . . . .

14 Total assets . . . . . . . . . .
LIABILITIES AND CAPITAL

15 Accounts payable . . . . . . . . . . -------------------------- --------------------------
16 Mtges., notes, bonds payable in less than I year ------------------ -------

17 Other current liabilities (aftach schedule) . . . -------------------------- --------------------------

IS Loans from stockholders . . . . . . . . -------------------------- --------------------------

19 Mtges., notes, bonds payable in 1 year or more . -------------------------- --------------------------

20 Other liabilities (attach schedule) . . . . . -------------------------- --------------------------

21 Capital stock: (a) Preferred stock - - - - - -------------------------- --------------------------

(b) Common stock . . . . - ------ ---------------------------------- ---------- -

22 Paid-in or capital surplus (attach reconciliation) --------------------------
23 Retained earnings-Appropriated (attach sch.) ------------------ -------
24 Retained earningr--Unappropriated . . . . --
25 Less cost of treasury stock . . . . . . .

--

26 Total liabilities and capital . . . . .

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

I Net income per books . . . . . . . . ............................. 7 Income recorded on books this year not included

2 Federal income tax . . . . . . . . . ............................. in this return (itemize)

3 Excess of capital losses over capital gains . . ............................. (a) Tax-exempt interest . $..............................

4 Taxable income not recorded on books this year ......................... I ............................. .............. ......

(itemize) ....................................... ............ ........................ ...................... ................... .............................

- ..................... I .......... ......................... ............ ............................. 8 Deductions in this tax return not charged against

5 Expenses recorded on books this year not book income this year (itemize)

deducted in this return (itemize) (a) Depreciation . . . $------------------------------

(a) Depreciation . . . $__-- ..................... (b) Depletion . . . . $--_--------------------_---

(b) Depletion . . . . $-_-------------__------- ........................................... .......... .........

................................ I .......... - ............ .............

- .................................................. .............. I .........
-

............... _ ...... ................... ........................ ......

Totai of lines 7 and 8 . . . . . . .
1 96 Total of lines I through 5 . . . . . . . . Income (line 28, page 3)-line 6 less line 9 . .1 ,

Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above)

I Balance at beginning of year . . . . . . .................. .......... 5 Distributions: (a) Cash . . . . . . . . .............................

2 Net income per books . . . . . . . . ............................. (b) Stock . . . . . . . . .............................

3 Other increases (itemize) ......................... .......... (c) Property . . . . . . . .............................

................................_........................................ 6 Other decreases (itemize). .................................

......I...................................................................... ... ............ ................ I ........................................ -

....................... ....................... ... I ...... I .................. 7 Total of lines 5 and 6 . . . . . . .
4 Total of lines 1, 2, and 3 . . . . .. .. 8 Balance at end of year (line 4 less line 7).

*U.S. GOVERNMENT PRINTING OFFICE OW-0-260-074 16-70838-1 .~o
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U@ Vb,@@@MffV P@[PffiNM%00
Internal Revenue Service

Instructions for Form 1120-F
Income Tax
Return of Foreign
Corporation
(References are to the Internal Revenue Code)

- - - - - - - - - - - -
-- - - - - - - - - - - - - - -

GENERAL INSTRUCTIONS
A. Who must file.-Form 1120-

F must be filed by any foreign cor-
poration (except one required to file
Form 1120-L or 1120-M) having
(1) income from United States
sources which is not effectively con-
nected with the conduct of a trade
or business within the United States
(section 881), and/or (2) income
which is effectively connected with
the conduct of a trade or business
within the United States (section
882).

If a corporation not engaged in a
trade or business within the United
States has only income referred to
in (1) above, no return is required
if the tax liability is fully satisfied at
the source. (For exception, see in-
struction 0.)

if a receiver, trustee in dissolu.
tion, trustee in bankruptcy, or as-
signee has possession of or holds
title to all or substantially all the
property or business of a corpora.
tion, whether or not the property or
business is being operated, he must
make a return of income for the
corporation in the same manner and
form required of other corporations.
(Section 6012.)

B. Filing of return and payment
of tax.--Returns of all foreign cor-
porations (whether or not engaged in
a trade or businesswithin the United
States) must be filed with the Di-
rector of International Operations,
Internal Revenue Service, Washing-
ton, D.C. 20225.

Returns of foreign corporations
having an office or place of business
within the United Sta1es; must be
filed on or before the 15th day of the
third month following the close of
the taxable year. The balance of tax
due must be paid in full when the re-
turn is filed or in two installments-
50 percent on or before the 15th day

of the third month and 50 percent on
or before the 15th day of the sixth
month following the close of the tax-
able year.

Returns of foreign corporations
not having an office or place of busi-
ness within the United States must
be filed on or before the 15th day of
the sixth month following the close
of the taxable year. The balance of
tax due must be paid in full when the
return is filed or in two install-
ments-50 percent on or before the
15th day of the sixth month and 50
percent on or before the 15th day of
the ninth month following the close
of the taxable year.

If any installment is not paid on or
before its due date, the entire
amount of the unpaid tax shall be
paid upon notice and demand.

The tax may be paid in cash or
by check or money order drawn

.to the order of "Internal Revenue
Service."

Please enter your employer
identification number on all
remittances.

Request for automatic extension
of 3 months for filing must be made
on Form 7004. (Section 6081(b).)

C. Taxation of foreign corpora-
tions.-Foreign corporations are
taxed at regular corporate tax rates
on income which is effectively con-
nected with the conduct of a trade
or business within the United States
(see instruction D), and at a 30
percent or lower treaty rate on in-
come from United States sources
which is not effectively connected
with the conduct of a trade or busi-
ness within the United States (see
instruction Q.

D
"

Income effectively connected
with the conduct of a trade or busi-
ness Within the United States.-
Foreign corporations engaged in a
trade or business within the United
States are taxed at regu la r corporate
tax rates on such income which in-
cludes the following:

1. All income, gain, or loss from
United States sources except as pro-
vided in (2).

2. Certain fixed or determinable
annual or periodical income from
United States sources and gain or
loss from United States sources
f rom the sale or exchange of capital
assets will generally be treated as
effectively connected income if (a)
the income, gain, or loss is derived
from assets used in or held for use
in the conduct of the corporation's
trade or business, or (b) the activi-
ties of the corporation's trade or
business were a material factor in
the realization of the income, gain,
or loss.

3. Under certain circumstances,
limited categories of income from
foreign sources will be treated as
effectively connected income.

A foreign corporation not en-
gaged in a trade or business within
the United States will have no ef-
fectively connected income unless
(1) it makes the election under sec-
tion 882(d) to treat real property
income as effectively connected in-
come (see instruction F), or (2) it is
a corporation created or organized
in a possession of the United States
carrying on the banking business
and which receives interest on U.S.
obligations-in such case the inter-
est will be treated as effectively con-
nected income.

For further details relating to ef-
fectively connected income, etc.,
see section 864.

Complete Section 11 of the form to
compute the tax on such income.

E. Income from United States
sources not effectively connected
with the conduct of a trade or busi-
ness within the United States.-In
general, whether or not a foreign
corporation is engaged in a trade
or business, the gross amount of
such income is subject to tax at a
30 percent or lower treaty rate and
consists of the following types of in-
come described in section 881 (to
the extent not effectively connected
with the conduct of a trade or busi-
ness within the United States):

1. Interest, dividends, rents and
royalties, salaries, wages, premi-
ums, annuities, compensation, re-
munerations, emoluments, and
other fixed or determinable annual
or periodical gains, profits, and
income.

2. Gains described in section
insbuctions.-Form 1120-F (1967) Paso I
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631 (b) or (c) from disposal of tim-
ber, coal, or domestic iron ore with
a retained economic interest.

3. Amounts received on the re-
tirement, sale or exchange of bonds
or other evidences of indebtedness
issued after September 28, 1965,
which are treated under section
1232 as gains from the sale or ex-
change of property which is not a
capital asset.

4. Certain gains from the sale or
exchange after October 4, 1966, of
patents, copyrights, and other in-
tangible property, as described in
section 881(a)(4).

No deductions are allowable
against such income since the tax
is imposed upon the gross amount
received.

Complete Section I of the form
to compute the tax on such income.

F. Election to treat real property
income as effectively connected in-
come.-A foreign corporation hav-
ing income from real property lo-
cated in the United States, or from
any interest in such real property,
including (1) gains from the sale or
exchange of such real property or in-
terest therein, (2) rents or royal-
ties from mines, wells, or other nat-
ural deposits, and (3) gains de-
scribed in section 631 (b) or (c),
may elect under section 882(d) to
treat such income as being effec-
tively connected with the conduct of
a trade or business within the
United States.

The election may be made by at-
taching to the return for the year to
which the election is to apply (1) a
statement to the effect that the elec-
tion is being made, (2) a complete
schedule of all real property, or any
interest in real property, of which
the taxpayer is titular or beneficial
owner, which is located in the United
States, (3) a statement indicating
the extent to which the taxpayer has
direct or beneficial ownership in
each such item of real property, or
interest in real property, (4) the
legal identification and location of
the real property or interest therei nri
(5) a description of any substantiai
improvements on any such property,
and (6) any other information as
may be required by regulations.

If this election is made, complete
Section 11 to compute the tax on
such income.
Page 2 Instruadons-Form 1120-F (1967)

G. Deductions and credits.-No
deductions are allowed against in-
come which is not effectively con-
nected with the conduct of a trade
or business within the United States
since the 30 percent or lower treaty
rate is imposed upon the gross
amount of such income.

If a return is filed, deductions
and credits are allowed against in-
come which is effectively connected
with the conduct of a trade or busi-
ness within the United States, but
only to the extent that they are con-
nected with such income. Charitable
contributions may be deducted un-
der section 170; however, whether
or not they are so connected.

For further details see section
882(c).

H. Source of income.--Gross in-
come of a foreign corporation in-
cludes only (1) gross income which
is derived from sources within the
United States and which is not ef-
fectively connected with the conduct
of a trade or business within the
United States, and (2) gross income
(regardless of, source) which is ef-
fectively connected with the conduct
of a trade or business within the
United States.

Except as may otherwise be pro-
vided by tax convention, the source
of income is determined in accord-
ance with the provisions of sections
861 through 864 and the regula-
tions thereunder.

1. Trade or business within the
United States.-A foreign corpora-
tion which is a member of a part-
nership or is a beneficiary of an es-
tate or trust will be considered to be
engaged in a trade or business
within the United States if the part-
nership, estate, or trust is so
engaged.

Under certain circumstances this
phrase does not include the trad-
ing of stocks, securities, or com-
modities through a resident broker,
commission agent, custodian, or
other independent agent. Special
rules apply when the corporation is
trading for its own account.

For details concerning trading in
stocks, securities, or commodities
see section 864(b)(2).

J. Accounting period.-
To change your accounting period,
see section 1.442-1 of the regula-
tions and Form 1128, Application

for Change in Accounting Period. If
the corporation ceases to exist, write
"FINAL RETURN" at the top of the
form.

K. Personal holding companies.-
A foreign corporation which is a
personal holding company, as de-
fined in section 542 but not within
the definition of section 552, is sub-
ject to the tax imposed by section
541 on undistributed personal hold-
ing company income. Section 541
imposes a tax upon the undistrib-
uted personal holding company in-
come (as defined in section 545) of
corporations classified as personal
holding companies. Every foreign
corporation which is a personal
holding company under section 542
must file a Schedule 1120 PH with
its Form 1120-F.

Under the provisions of section
542, a corporation is a personal
holding company if at least 60 per-
cent of its adjusted ordinary gross
income for the taxable year is per-
sonal holding company income, and
if at any time during the last half
of the taxable year more than 50
percent in value of its outstanding
stock is owned, directly or indi-
rectly, by or for not more than five
individuals. Certain foreign corpora-
tions owned entirely by nonresident
alien individuals are not personal
holding companies. (Sections 541-
547*)

L. Foreign personal holding com-
panies.-Sectioni 551(a) requires
that the undistributed foreign per-
sonal holding company income of a
foreign personal holding company,
as defined in section 552, shall be
included as a dividend in gross in-
come of U.S. shareholders in the
amount provided by section 551(b).
Schedule 1120 PH is not required,
but Forms 957 and 958 must be
filed by the officers, directors, and
certain U.S. shareholders. (Section
6035 and regulations thereunder.)

W Signature.-The return must
be signed either by the president,
vice president, treasurer, assistant
treasurer, chief accounting officer,
or by any other corporate officer
(such as tax officer) who is author-
ized to sign. A receiver, trustee, or
assignee must sign any return which
he is required to file on behalf of a
corporation.

N. Failure to file, etc.-Substan-
tial additions to the tax are imposed

201
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for failure to file a return, for late
filing, and for filing a false or fraudu-
lent return.

FOREIGN CORPORATIONS
HAVING INCOME FROM

UNITED STATES SOURCES
WHICH IS NOT EFFECTIVELY

CONNECTED WITH THE
CONDUCT OF A TRADE OR

BUSINESS WITHIN THE
UNITED STATES

0. Claim for refund.-Where a
foreign corporation has only income
which is not effectively connected
with the conduct of a trade or busi-
ness within the United States and
this form is being used as a claim
for refund, include all income from
sources within the United States
even though the tax thereon has
been fully satisfied at the source
except where the refund results
solely from the credit for the tax
paid by a regulated investment com-
pany on undistributed capital gains
or from the tax deemed to have been
paid under section 337(d) (relating
to gain or loss on sales or exchanges
in connection with certain liquida-
tions).

Where the refund results solely
from such credits, enter the amount
claimed on lines 5(d) and 7, page
1, and attach Copy B of Form 2439;
no entries are required to be made
on page 2.

Where such refund is reduced by
any additional tax due on items of
income upon which the tax has not
been fully satisfied at the source,
the items creating the reduction of
the refund must also be shown on
the appropriate lines on pages I
and 2.

P. Tax treaties.-Section 881
provides a tax of 30 percent. How-
ever, if a taxpayer is a resident of, or
a corporation created under the laws
of any country which has a treaty to
which the United States is a party,
refer to the income tax convention
entered into by the United States
with your respective country in order
to ascertain the exemption from,
and reduced rates of, United States
income tax to which you may be
entitled.

For purposes of applying any ex-
emption from, or a reduction of, any
tax provided by any treaty to which
the United States is a party with re-

spect to income which is not effec-
tively connected with the conduct of
a trade or business within the United
States, a foreign corporation shall be
deemed not to have a permanent es-
tablishment in the United States at
any time during the taxable year.
(See section 894(b).)

For additional information re-
garding such tax convention con-
sult the Director of International
Operations, Internal Revenue Serv-
ice, Washington, D.C. 20225.

FOREIGN CORPORATIONS
ENGAGED IN A TRADE

OR BUSINESS WITHIN THE
UNITED STATES

Q. Accounting methods.-Tax-
able income must be computed in
accordance with the method of ac-
counting regularly used in maintain-
ing the corporation's books and rec-
ords. In all cases the method
adopted must clearly reflect taxable
income. (See section 446.) Except
in those cases where the law spe-
cifically permits, a taxpayer may not
change the method of accounting
upon the basis of which it has re-
ported income in prior years (for in-
come as a whole or with respect to
any separate trade or business)
without first securing consent on
Form 3115, Application for Change
in Accounting Method.

Rounding off to whole-dollar
amounts.-The money items on
your return may be shown as whole-
dollar amounts by eliminating any
amount less than 50 cents and in-
creasing any amount from 50 cents
through 99 cents to the next higher
dollar.

R. Declaration of estimated tax
(Form 1120-ES).-A declaration of
estimated tax must be filed by every
corporation having income which is
effectively connected with the con-
duct of a trade or business within
the United States, if its income tax
liability, reduced by any estimated
credits under sections 32, 33, 38,
and 39, can reasonably be expected
to exceed $100,000. In determining
the amount of payments and
whether the tax exceeds $100,000,
foreign corporations must include
as part of their tax liability any tax
imposed by section 881. If you have
an underpayment of estimated tax
and believe an additional charge

should not be asserted, attach Form
2220 to your return.

S. Information at the source.-
Forms 1096 and 1099 must be filed
concerning certain dividends, earn-
ings, interest, rents, royalties, an-
nuities, pensions, foreign items;
and prizes, awards, and commis-
sions to nonemployees.

T. Consolidated returns.-Ex-
cept in the case of certain corpora-
tions organized under the laws of
Canada or Mexico and maintained
solely for the purpose of complying
with the laws of such country as to
title and operation of property, a
foreign corporation is not an includ-
ible corporation for purposes of the
privilege of making a consolidated
return by an affiliated group of
corporations.

U. Balance sheets.-The bal-
ance sheets, Schedule L, should
agree with the books of account or
any differences should be recon-
ciled. All corporations reporting to
any National, State, municipal, or
other public officer, may submit in
lieu of Schedule L, copies of their
balance sheets prescribed by such
authorities as of the beginning and
end of the taxable year.

Certificates of deposit should be
included as cash in line 1 of the
balance sheet.

V. Attachments.-Attachments
may be used if the lines on the form
schedules are not sufficient. They
must contain all required informa-
tion and follow the format of the
official schedules.

If an attachment'is used in place
of a schedule having a summary
line on page 3 of the form, the total
need not be entered on the sched-
ule but must be entered on page 3.

W. Credit for U.S. tax on non-
highway gasoline and lubricating
oil.-Section 39 provides a credit
for Federal excise tax on (1) gasoline
used (a) on a farm for farming pur-
poses, (b) other than as fuel in a
highway vehicle, and (c) in vehicles
while engaged in furnishing certain
public passenger land transporta-
tion service; and (2) lubricating oil
used other than in a highway motor
vehicle. Enter such credit on line
5(e), page 1, and attach Form 4136.
To obtain this credit your return
must be timely filed (including any
extensions).
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SPECIFIC INSTRUCTIONS
FOR SECTION 11

INCOME.-Enter in lines 1
through 10 gross income (regard'
less of source) which is effectively
connected with the conduct of a
trade or business within the United
States.

1. Gross receipts.-Enter gross
receipts or sales from all business
operations except those required to
be reported in lines 4 through 10.

If you use the installment method
of reporting, enter on line I the
gross profit on collections from in-
stallment sales and carry the same
amount to line 3. Attach a schedule
showing for the current and 3 pre-
ceding years: (a) Gross sales, (b)
cost of goods sold, (c) gross profits,
(d) percentage of gross profits to
gross sales, (e) amount collected
and (f) gross profits on amouni
collected.

2. Cost of goods sold.-Once an-
inventory method is adopted it may
not be changed without permission.
Application for permission to
change must be made on Form
3115 within 90 days after the ber
ginning of the taxable year in which
it is desired to make the change.

A corporation electing to use the
last-in, first-out method of valuing
inventory provided in section 472
must file Form 970 with its return
for the first year of the election.
Thereafter, attach a schedule show-
ing (1) a summary of all inventories
and (2) with respect to any inven-
tories computed under section 472,
the computation of the quantities
and cost by acquisition levels.

Cost of operations (where inven-
tories are not an income-determin-
ing factor).~If the amount entered
on line 2 includes an amount appli-
cable to cost of operations, attach a
schedule showing (1) salaries and
wages and (2) other costs in detail.

4. Dividends.-(Numbered to
correspond with line numbers in
Schedule C.)

(1) Enter dividends received from
a domestic corporation subject to
income tax, and which are subject to
the 85-percent deduction under sec-
tion 243(a)(1). In the case of divi.
dends received from a regulated in-
vestment Company, see section 854
Page 4 Instructions-Form 1120-F (1967)

regarding amount subject to the 85-
percent deduction.

So-called dividends or earnings
received from mutualsavingsbanks,
etc., are in fact interest and should
not be treated as dividends.

(2) Enter dividends received on
the preferred stock of a public utili-
ty which is subject to income tax
and which is allowed the deduction
provided in section 247 for divi-
dends paid.

(3) Enter dividends received from
foreign corporations and which qual-
ify for the 85-percent deduction
provided in section 245(a).

(5) If a taxpayer claims the for-
eign tax credit, the amount of taxes
deemed paid by the taxpayer under
section 902(a)(1) (relating to credit
for corporate stockholder in foreign
corporation) shall be treated as a
dividend received from the foreign
corporatiom (See section 906(b)
(4).)

(6) Include dividends (other than
capital gain dividends) received
from regulated investment compa-
nies and which are not subject to
the 85-percent deduction; dividends
from corporations not subject to tax
under chapter 1 of the Code; divi-
dends (other than capital gain divi-
dends) received from a real estate
investment trust which, for the tax-
able year of the trust in which the
dividend is paid, qualifies under sec-
tions 856-858; dividends not eligi-
ble for a dividends-received deduc-
tion because of the holding period of
the stock or an obligation to make
corresponding Oayments with re-
spedt to similar stock; and any other
taxable dividend income not prop-
erly reported above.

6. Other interest.-Enter inter-
est on loans, notes, mortgages,
bonds, bank deposits, corporate
bonds, tax refunds, etc.

The term "corporate bonds" in-
cludes bonds, debentures, notes,
certificates of indebtedness, or
other evidences of indebtedness is-
sued by any corporation and bearing
interest with interest coupons or in
registered form.

Do not offset interest income
with interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of
property. Any expenses, including
repairs, interest, taxes, and depreci-
ation should be included in the
proper lines for deductions.

9. Gains and losses from sales
or exchanges of capital assets and
other property.-The computation
of gains and losses from sales or
exchanges of capital assets and
property other than capital assets
must be made on separate Schedule
D (Form 1120) and filed with Form
1120-F.

Every sale or exchange of prop-
erty, even though no gain or loss
is indicated, must be reported in
detail.

If the net long-term capital gain
exceeds the net short-term capital
loss, or in case of only a net long-
term capital gain, a computation of
the alternative tax should be made
on separate Schedule D (Form
1120).

10. Other income.-Include re-
coveries of bad debts deducted in
prior years under the specific
charge-off method.

Refunds of taxes deducted in
prior years should be reported here
and not offset against current year's
taxes.---------------- --------------------- --------

DEDUCTIONS
In computing the taxable income

of a foreign corporation engaged in
a trade or business in the United
States, the deductions otherwise al-
lowable are allowed only if, and to
the extent that, they are connected,
with income which is effectively con-
nected with the conduct of a trade or
business within the United States.
For allocation of deductions, see
regulations under section 882.

The deduction under section 170
for charitable contributions, how-
ever, is allowed whether or not it is
so connected with effectively con-
nected income.

12. Compensation of officers.-
Column 7 of Schedule E must be
completed for your 25 highest paid
officers. To determine the highest
paid officers all allowances including
expense account allowances must be
added to each officer's compensa-
tion. Column 7 need not be com-
pleted for any officer for which the
combined amount is less than
$10,000.

For this purpose an officer is a
person who is elected or appointed
to office or who is designated as
such in the corporation's charter
or bylaws such as regular officer,
chairman of the board, etc.
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14. Repairs.-Enter the cost of
incidental repairs, including labor,
supplies, and other items, which do
not add to the value or appreciably
prolong the life of the property.

15. Bad debts.-Bad debts may
be treated in either of two ways-
(1) as a deduction for debts which
become worthless in whole or in
part, or (2) as a deduction for a
reasonable addition to a reserve for
bad debts. (Section 166.)

Application for permission to
change the method of computing
bad debts must be made on Form
3115 within 90 days after the begin-
ning of the taxable year for which it
is desired to make the change.

17. Taxes.-Enter taxes paid or
accrued during the taxable year and
attach a schedule showing the type
and amount of tax. Do not include
Federal income, estate, inheritance,
legacy, succession, or gift taxes;
foreign or U.S. possession income
taxes if a foreign tax credit is
claimed; Federal taxes paid on
bonds containing a tax-free cove-
nant; or taxes not imposed upon the
taxpayer. See section 164(d) re-
garding apportionment of taxes on
real property between seller and
purchaser.

Section 906(b)(1) provides that
certain foreign taxes imposed with
respect to income from U.S. sources
may not be taken as a deduction.

18. Interest.-Enter business in-
terest but do not include interest on
indebtedness incurred or continued
to purchase or carry obligations the
interest on which is wholly exempt
from income tax. (Section 265.)

See section 267 for limitation on
deductions for unpaid expenses and
interest in the case of transactions
between related taxpayers.

19. Contributions.-Enter con-
tributions or gifts actually paid with-
in the taxable year to or for the use
of charitable organizations de-
scribed in section 170(c).

Corporations on the accrual basis
may elect to deduct contributions
paid on or before the 15th day of the
3d month following the close of the
taxable year if the contributions are
authorized by the board of directors
during the taxable year. A declara-
tion, signed by an officer, must be
attached to the return stating that
the resolution authorizing the con-
tributions was adopted by the board
of directors.

The amount claimed shall not ex-
ceed 5 percent of taxable income
computed without regard to (1) this
deduction, (2) the "special deduc-
tions" in line 29(b), and (3) any net
operating loss carryback to the tax-
able year under section 172.

Do not deduct as a business ex-
pense charitable contributions
which are unallowable because they
exceed the 5-percent limitation.

Any contributions paid during the
taxable year in excess of the amount
deductible may be carried over to
the five succeeding taxable years.

Attach a schedule showing the
name of each organization and the
amount paid. If a contribution is
made in property other than money,
state the kind of property contrib-
uted and the method used in deter-
mining its fair market value. If a
contribution carryover is included,
show the amount and how the carry-
over was determined.

Special rule for contributions of
certain property.-The amount of a
contribution of property must be re-
duced by any gain that would have
resulted from the application of sec-
tion 617(d)(1), 1245(a), or 1250
(a) if the property were sold at its
fair market value.

20. Casualty or theft losses.-
Enter losses sustained during the
year arising from fire, storm, ship-
wreck, or other casualty. To deter-
mine the amount deductible, see
section 165(b). Theft losses are de-
ductible only in the year in which
discovered.

21. Amortization.-If a deduc-
tion is claimed for amortization, at-
tach a schedule showing: (1) A de-
scription of the expenditures being
amortized; (2) date acquired, com-
pleted, or expended; (3) amount be-
ing amortized; (4) amortization de-
ducted in prior years; (5) amortiza-
tion period (number of months); (6)
amortization for this year; and (7)
the total amount of amortization
less the amount claimed in Sched-
ule A and elsewhere on the return.

22. Depreciation.-If a deduc-
tion is claimed for depreciation of
property, leasehold improvements,
patents, or copyrights, fill in Sched-
ule G.

Salvage value must be taken into
account in determining the depreci-
ation deduction (except under the
declining balance method) for real
property, and for personal property

to the extent it exceeds 10 percent
of the cost or other basis of the
property.

(a) Alternative depreciation
guidelines and rules.-Revenue
Procedure 62-21 (supplemented by
Revenue Procedure 65-13) sets
forth alternative standards and pro-
cedures for determining deprecia-
tion. Taxpayers whowish to use these
provisions must use them for all as-
sets in a particular guideline class.

(b) Depreciation methods.-De-
preciation may be computed using
the methods set forth in section 167
(b). Property may be depreciated
under (1) the straight line method.
and (2) the declining balance meth-
od at a rate not to exceed 1 1/2 times
the applicable straight line rate.

New tangible property with a use-
ful life of 3 years or more may also
be depreciated under (1) the double
declining balance method, (2) the
sum of the years-digits method, and
(3) any other method which does not
result in accumulated allowances at
the end of any year (during the first
two-thirds useful life of the property)
greater than the total which could
have been deducted if the double
declining balance method had been
used.

(c) Real property-Suspension
period property.-The methods de-
scribed in the preceding paragraph
for new property do not apply in the
case of real property (other than
real property which would be eligi-
ble for the investment credit if it
were not suspension period prop-
erty) if the physical construction,
reconstruction, or erection of such
property by any person, (1) begins
during the suspension period, or
(2) begins, pursuant to an order
placed during such period, before
May 24, 1967. This applies only to
that portion of the basis which is
properly attributable to construc-
tion, reconstruction, or erection be-
fore May 24, 1967.

The suspension period is the peri-
od beginning on October 10, 1966,
and ending on March 9, 1967. Such
methods may, however, be used for
(1) any item of real property select-
ed by the taxpayer if the cost of such
item, when added to the aggregate
cost of all other items of real prop-
erty selected by the taxpayer for the
entire suspension period, does not
exceed $50,000, and (2) to some ex-
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tent, property.which was built pur-
suant to binding contracts and eco-
nomic commitments in existence on
and after October 9, 1966.

Real property affected by the sus-
pension period may be depreciated
under the same methods available
for used property which may include
the 150-percent declining balance
method.

(d) Section 179-Additional
first-year depreciation allowance.-
For the first year a depreciation de-
duction is allowable, corporations
may elect to write off 20 percent of
the cost (before adjustment for sal-
vage value) of tangible personal
property with a useful life of 6 years
or more up to an aggregate cost of
$10,000.

Total additional first-year depre-
ciation must be shown on line 1 of
the depreciation schedule.

If the additional first-year allow-
ance is elected, the basis of the
property must be reduced by the
amount of the deduction and sal-
vage value when computing ordi-
nary depreciation.

23. Depletion.-If a deduction is
claimed for depletion, attach Form
M (mines and other natural depos-
its), Form 0 (oil and gas), or Form
T (timber).

Expenditures to be deferred and
deducted ratably under the election
provided in section 616(b), relating
to certain expenditures in the de-
velopment of mines, and 615(b),
relating to deductions for mine ex-
ploration, are not to be taken into
account in determining the adjusted
basis for property for the purpose
of computing a deduction for deple-
tion under section 611.

25(b). Other employee benefit
plans.-Enter deductions for contri-
butions to employee benefit plans
other than those claimed on line 25
(a), such as insurance, health, or
welfare plans. Attach a schedple' for
each plan showing (1) the nature of
benefits, i.e., group-term life insur-
ance, group permanent life insur-
ance, noninsured death benefit, hos-
pitalization, surgical, medical, sick-
ness, accident, major medical ex-
pense, unemployment benefit, or
other welfare benefits; (2) method
of financing', i.e., insured, industry
or areawide fund, self-insured fund,
or direct benefit payments; (3) the
amount of deduction; (4) the
Page 6 InstmOlons--Form 1120-F (1967)

amount of employee contributions;
(5) the number of employees cov-
ered; and (6) if a self-insured plan,
the amount of benefits paid during
the taxable year. Also show the num-
ber of employees employed by the
corporation.

26. Other deductions.-No de-
duction is allowable for any amount
allocable to a class of exempt in-
come other than exempt interest in-
come, including income exempt by
tax convention. Items directly attrib-
utable to wholly exempt income
shall be allocated thereto, and items
directly attributable to any class of
taxable income shall be allocated to
such taxable income.

If an item is indirectly attributa-
ble both to taxable income and ex-
empt income, a reasonable propor-
tion thereof, determined in the light
of all the facts and circumstances in
each case, shall be allocated to
each.

Attach a statement showing (1)
the amount of each class of exempt
income and (2) the amount of
expense items allocated to each
such class (the amount allocated
by apportionment being shown
separately).

29(a). Net operating loss deduc-
tion.-The "net operating loss de-
duction" is the sum of the net oper-
ating loss carryovers and carrybacks.
to the taxable year.(Section 172(a).)
Generally, a net operating loss may
be carried back 3 years and carried
over 5 years. The net operating loss
must first be carried to the earliest
of the 8 taxable years to which it
may be carried, then to the next
earliest year, etc. The portion of
such loss which shall be carried to
each of the other 7 taxable years
shall be the excess, if any, of the
amount of such loss over the sum of
the taxable income for each of the
prior taxable years to which such
loss may be carried. (Section
172(b).)

The term "net operating loss"
means the excess of allowable de-
ductions over gross income, com-
puted with the following modifica-
tions under section 172(d):

(1) No net operating loss deduc-
tion is allowed.

(2) The special deductions in line
1 of Schedule I are computed with-
out regard to the 85-percent limita-
tion provided in section 246(b). See
section 1.172-2 of the regulations.

(3) The special deduction al-
lowed by section 247 (dividends
paid on certain preferred stock of
public utilities) is computed without
regard to the provisions of section
247(a)(1)(B).

As stated, the net operating loss
deduction is the sum of the carry-
overs and carrybacks. However, the
following modifications mutt be tak-
en into account in determining the
taxable income which must be sub-
tracted from a net operating loss to
determine the portion of such loss
which will still be available to carry
to a subsequent year:

(a) The special deduction pro-
vided in section 242 (partially tax-
exempt interest) is not allowed.

(b) The net operating loss de-
duction is determined without re-
gard to the net operating loss for the
loss year or any taxable year therem
after, and under certain circum-
stances, without regard to any por-
tion of a net operating loss attribut-
able to a foreign expropriation loss.

If you have a net operating loss
carryback and desire a "quick re-
fund" of taxes, file Form 1139 with-
in 12 months after the close of the
taxable year in which the net operat-
ing loss is sustained. (Section
6411.)

29(b). Special deductions.-See
the instructions for Schedule 1.

'Schedule I-Special
Deductions
(Numbered to correspond with line
numbers in Schedule 1)

1. In general, no dividends-re-
ceived deduction will be allowed on
any share of stock (a) which is dis-
posed of if the corporation has held
such share for 15 days or less, or
(b) to the extent the corporation is
under an obligation to make corre-
sponding payments with respect to
substantially identical stock or
securities.

2. Limita tion on dividends-re
ceived deduction.-In a year in
which a net operating loss occurs,
sections 172(d) and 246(b) provide
that the 85-percent limitation on
the amount of these special deduc-
tions does not apply even if the loss
is created by the d ividends- received
deduction..

3. Deduction for dividends, paid
on certain preferred stock of public
utilities,Section 247 allows pub-
lic utilities a deduction of 29.166
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percent of the lesser of (1) divi-
dends paid on its preferred stock
during the taxable year, or (2) tax-
able income computed without re-
gard to this deduction. In a year in
which a net operating loss occurs,
section 172(d) provides that this de-
duction shall be 29.166 percent of
dividends paid on preferred stock
during the taxable year.

TAX COMPUTATION
INSTRUCTIONS

1. Surtax exemption.-The sur-
tax exemption is $25,000 except for
certain controlled corporations to
which section 1561 applies.

Section 1561 provides that if a
corporation is a component member
of a controlled group of corpora-
tions (as defined in section 1563)
on December 31 of its taxable year,
the surtax exemption shall be-

(a) $25,000 divided by the num-
ber of component members on such
December 31, or

(b) If all members consent to an
apportionment plan, their portion of
$25,000 determined in accordance
with the plan. The sum of the
amounts so apportioned may not
exceed $25,000. See section 1561
and the regulations thereunder for
time and manner of making the
consent.

If the surtax exemption is deter-
mined under (a) or (b) above, the
additional 6-percent tax under sec-
tion 1562 does not apply.

2. Election of multiple surtax ex-
emptions by a controlled group of
corporations.-Subject to the pro-
visions of section 1562, a controlled
group of corporations may elect,
with respect to a specified Decem-
ber 31, to have each of its compo-
nent members claim a separate
$25,000 surtax exemption without
having to divide equally or apportion
one $25,000 surtax exemption
among all component members.

If the group elects to claim multi-
ple surtax exemptions, each compo-
nent member must pay an addition-
al tax of 6 percent on its first
$25,000 taxable income.

3. Investment credit.-A credit
equal to 7 percent of "qualified in-
vestment" is allowed against your
tax for investment in certain new
and used depreciable property hav-
ing an estimated useful life of 4
years or more for the first year such
property is placed in service. gee
Form 3468 for instructions relative
to definitions, limitations, and com-
putations.

4. Foreign tax credit.--A foreign
corporation engaged in a trade or
business within the United States is

allowed a credit under section 901
for the amount of any income, war
profits, and excess profits taxes
paid or accrued during the taxable
year (or deemed, under section 902,
paid or accrued during the taxable
year) to any foreign country or pos-
session of the United States with re-
spect to income effectively connect-
ed with the conduct of a trade or
business within the United States.
For further details, see section 906
and Form 1118.

5. Tax from recomputing prior
year investment credit.-If prop-
erty is disposed of prior to the life
used in computing the investment
credit, the tax for the year in which
the property is so disposed of must
be increased by the difference be-
tween the credit taken on such prop-
erty and the credit which would have
been allowed had the actual life
been used. (Section 47.) The tax
from recomputing a prior year in-
vestment credit may not be offset
against the current year's invest-
ment credit.

6. Change in accounting pe,
riod.-If a corporation changes its
accounting period, it must file an in-
come tax return for the short period
(the period between the close of the
old period and the beginning of the
new). See section 443(b) to com-
pute the tax for the short period.

Tax Guide for Small Business (Publication No. 334) contains answers to most
questions which arise if you start, operate, or dispose of a business. Explanations
and examples are provided to illustrate the application of Federal income, excise,
social security, and withholding taxes to sole proprietorships, partnerships, and
corporations. This booklet may be obtained from the Superintendent of Docu-
ments, U.S. Government Printing Office, Washington, D.C. 20402, or from your
District Director, for 50 cents.
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CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE
These industry titles and definitions are based on the Standard

Enterprise Classification tystem developed by the Bureau of the
Budget, Executive Office of the President, to classify enterprises by
type of activity in which engaged. The system follows closely the
Standard Industrial Classification used to classify establishments.

Using the list below, enter on page 3, under A, the code for the
specific industry group from which the largest percentage of "total

AGRICULTURE, FORESTRY, and
FISHERIES

Cod

1110
Farms.

0120 Agricultural services and hunting
and trapping.

11
30 Forestry and forestry services.

0140 Fisheries.
MINING

Matall mining.
1010 Iron ores.
1020 Copper, lead and zinc, gold and sil-

ver ores.
1098 Other metal mining.
1100 Anthracite and bituminous coal and

lignite mining.
Crude petroleum and natural gas:
1310 Crude petroleum, natural gas, and

natural gas liquids.
1380 Oil and gas field services.
Nonmetallic minerals (except fuels) min-
Ing.
1410 Stone, sand, and gravel.
1498 Other nonmetallic minerals, except

fuels.
CONTRACT CONSTRUCTION

General contractors:
1510 Building construction.
1520 Highway and street construction,

and other heavy construction.
Special trade contractors:
1531 Plumbing, heating, and air condi-

tioning. .
1532 Electrical work.
1538 Other special trade contractors.

MANUFACTURING
Food and kindred products:
2010 Meat products.
2020 Dairy products.
21030 Canning and preserving fruits, vegel-

tables, and seafoods.
2040 Grain mill products.
2050 Bakery products.
2060 Sugar.
2070 Confectionery and related products.
2082 Malt liquors and mail.
2094 Wines, brandy, and brandy spirits.
2085 Distilled, rectified, and blended

liquors.
2086 Soft drinks, flavoring extracts, and

siruos*
2091 Vegetable oil mills, and animal,

marine, and edible fats and oils.
2098 Other food and kindred products.
2100 Tobacco manufactures.
Textile mill products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wool: in-

cluding dyeing and finishing.
2250 Knitting mills.
2270 Carpets and rugs.
2280 Yarn and thread Mills.
2291 Narrow fabrics.
2298 Other textile mill products.
Apparel and other fabricated textile prod.
ucts:
2310 Men's and boys' clothing.
2330 Women's, childran's, and Infants'

clothing.
2380 Hats, caps, millinery, fur goods, and

other apparel and accessories.
2398 Other fabricated textile products.
Lumber and wood products, except furnl-
lure:
2410 Logging camps and logging con-

tractors, sawm
I
Ils, and planing

mills.
2430 Millwork, veneers, plywood, and

prefabricated structural wood prod.
ucts.

2498 Wooden containers and other wood
products.

Furniture and fixtures:
2510 Household furniture.
2590 Furniture and fixtures, except house.

hold furniture.
Paper and milled products:
2611 Pulpinills.
2614 Paper, paperboard, building paper,

and building board miffs.
2640 Converted pap-or and paperboard

products, except containers.
2650 Paperboard boxes and containers.
Printing, publishing, and allied Industries:
2711 Newspapers: publishing. publishing

and printing.
2712 Periodicals: publishing, publishing

and printing.

Code
2715 Books: publishing, publishing and

Firinting; and miscellaneous pub-
ishing.

2720 Commercial printing, including
book printing, manifold business
forms, and greeting cards.

2780 Bookbinding, related industries,
and printing trade services.

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic mins,

synthetic rubber, and man-made
fibers, except glass.

2830 Drugs.
2841 Soaps, detergents, and cleaning

preparations.
2842 Perfumes, cosmetics, and other

toilet preparations.
2850 Paints and allied products, in.

cluding gum and wood chemicals.
2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical products.
Petroleum refining and related
Industries:
2911 Petroleum refining without extrac.

tion.
2912 Integrated petroleum refining and

extraction.
2998 Paving and roofing materials, and

other products of petroleum and
coal.

Rubber and miscellaneous plastics
products:
3010 Tires and inner tubes.
3020 Rubber footwear, recla imed rubber,

and other fabricated rubber prod-
ucts.

3098 Miscellaneous plastics products.
Leather and leather products:
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

other leather products.
Stone, clay, and flass products:
3210 Glass and g ass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasive, asbestos, and other non.
metallic mineral products.

Primaig, metal Industries:3310 ast
furnaces, steelworks, and Iron

and steel foundries and forgings.
3330 Nonferrous metals: smelting, re-

fining, rolling, drawing, and
alloying, including foundries and
forgi

,Tgs-3398 Other primary metal industries.
Fabricated metal products, except me.
chinery and transportation equipment:
3410 Metal cans.
3420 Cutlery, hand tools, and general

hardware.
3430 Heating apparatus (except electric)

and plumbing fixtures.
3440 Fabricated structural metal prod-

ucts.
3450 Screw machine products, and bolts,

nuts, screws, rivets, and washers.
3461 Metal stampings.
3462 Metal coating and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, except electric:
3510 Engines and turbines.
3520 Farm machinery and equipment.
3530 Construction, mining, and mate-

rials handling machinery and
equipment.

3540 Metalworking machinery and equip-
ment.

3550 Special industry machinery and
equipment, except metalworking.

3560 General industrial machinery and

-

.
t

3570 ORCT-1puling, and accounting
machi6es'

3580 Service Industry machines.
3598 Other machinery, except electrical.
Electrical machinery, equipment, and
supplies:
3611 Electrical transmission and dis-

tribution equipment.
3612 Electrical Industrial apparatus.
3630 Household appliances.
3650 Radio and television receiving sets,

except communication types.
3661 Communication equipment.
3662 Electronic components and acces-

sories.

receipts" is derived. "Total receipts" means grossi receipts (line 1,
page 3) plus all other Income (lines 4 through 10, page 3). On page
3, under A, state the principal business activity and principal product
or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain mill products,"
the principal product or service may be "Cereal preparations."

Code
3691 Electric lighting and wiring equip-

ment, except insulated wire.
3698 Other electrical machinery, equip-

ment and supplies
TranspoRWai equipment'
3711 Motor vehicles; passenger car,

truck, and bus bodies; and truck
trailers

3714 Motor ;;h1cle parts and accessories.
3721 Aircraft, and complete guided mis-

siles and space vehicles'
3722 'Aircraft parts, and guided missile

and
space vehicle subassemblies.

3730 Ship and beat building a repa r.
3791 Railroad equipment, Includin

street cars.
3798 Motorcycles, bicycles, and parts,

and other transportation equip-
ment.

Scfentffic Instruments; photographic

0
snt; watches and dockii:

3111'Mientific and mechanical messur-
Ing instruments.

3830 Optical, medical, and ophthalmic
goods.

3860 Pqoto raphic equipment and sup-
pliell!

3870 Watches and clocks.

Miscellaneous manufacturing Industries,
Including ordnance and accessories,
3910 Jewelry, silverware, and plated ;are.

3920 Toys and sporting goods.
3930 Ordnance, except guided missiles.

3991 Costume
im""Iry.3998 Musical ristruments, a ice and

artists' materials, and other man-

ufacturing industries.

TRANSPORTATION, COMMUNICATION,

ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:
4011 Railroad transportation, terminals,

and related services.

4020 Local, suburban, and Intercity pas-
senger transportation, Including

taxicabs and schoof busses
4030 Motor freight transportatlim and

warehousing.
4040 Water transportation.
4050 Air transportation.

4060 Pipeline transportation.
4098 Other transportation services.

Communication services:
4810 Telephone communications (wire or

radio).

4820 Telegraph communications (wire or
radio).

4830 Radio and television broadcasting.
4898 Other communication servi

.
ces.

Electric gas, and sanitary services:
4910 EfearW companies and systems (95

garcent or more).

4920 as companies and systems (95
percent or more).

4930 Combination companies and
teml-gas,

electric

I or a r

services.
4940 Water supply and other sanitary

services.

5010 Motor vehicles and automotiveWHOLESALE TRADE
equipment.

5020 Drugs, chemicals, and Paints.
5030 Dry goods and apparel.
5047 Meat and meat products.

5048 Poultry and poult7 products, fish
and sea foods, an other groceries

and related product
5050 Farm products-ra%
5060 ectrical goods.

5070 Hardware, and plumbing and beat-Ing upment and su pflesMacr~flm,,

5080

nery, eqlupmanf~ sn~

sup-

5091

eta,3 and minerals, except

Petro.

leum products and scrap'
5092 Petroleum bulk stations and termi-

nals.
5095 Beer, wine, and distilled alcoholic

beverages.

5096 Paper and Its products.
5097 Lumber and construction materials.

5098 Other wholesale trade.
RETAIL TRADE

Building materials, hardware, and farm

a OfFnBmui

t,
511 lifing materials.

5215 Hardware stores.
5216 Farm equipment dealers.

General merchandise stores:
5221 Department stores.

5222 Variety stores.
5223 Mail-order houses.
5228 Other general merchandise stores.

5230 Food stores.

Code
Automotive dealers and gasoline serv-
Ice stations:
5241 Automobiles and truck dealers.
5243 Gasoline service stations.

5248 Tire, battery, and accessory dealers.

and miscellaneous aircraft, marine.
and automotive dealers.

Other retail stores:
5250 Apparel and accessories.

5260 Furniture, home furnishings, and
a

5270 Pautlin'gm anntIlsTmink-Ing piscam.
5291 Drug stores and proprietary stores.

5292 Liquor stores.
5293 Jewelry stores.

5298 Sporting goods and secondhand
stores, farm and garden supply, fuel

and ice dealers, and other retail
stores.

FINANCE INSURANCE, and REAL

Eiiiii
Banks and trust companies:

6011 Mutual savings banks.
6012 Banks and trust companies, except

mutual savings banks.
Credit agencies other than banks:

6021 Savings and loan, building and
loan associations.

6022 Personal credit agencies.

1025 Business credit agencies
6028 Loan cormliondants and brokers,

and other credit agencies.

Security and commodity brokers, dealers,
exchavic and services:I
6033 ecurity brokers, dealers, and flota-

tion companies.
6038 Commodity brokers and dealers;

security and commodity exchanges;
and allied services.

Holding and other Investment companies:

6042 Regulated investment companies.
6043 Real estate Investment trusts, 1960

Act.

6044 Small business Investment com-
ponies, 1958 Act.

6048 Other holding and Investment

companies.
Insurance:

2855
Life Insurance.

6056 Mutual insurance, except life, of
marine, and certain firm or flood
insurance companies.

6058 Other Insurance companies.

6060 Insurance agents, brokers, and
service.

Real estate:

6510 Real estate operators (except de-
velopers) and lessons of buildings.

6521 Lessors of mining, oil, and similar

property,
6522 LMSOrS Of railroad property.

6528 Lessors of real property other than

buildings, not elsewhere classified.

6550 Subdividers, developers, and oper-
ative builders.

6591 Agents, brokers, and managers.

6592 Title abstract companies.

6593 Combinations of real estate, insur-
ance, loans, and law offices.

SERVICES

Hotels, rooming houses, camps, and other
lodging pieces.
7013 Tourist courts and motels.

7018 Hotels and other lodging places,
except tourist courts and motels.

Personal servilm:
7210 Laundries, laundry services, clean-

Inj and dyeing plants.

7220
P OtOgra

phic studios, Including
commercial photography.

7298 Beauty, barber, shoo repair, and

pressin shops, funeral and other
personsi services.

Business services:

7310 Advertising.
7398 Credit reporting and employment

agencies, non syndicates, dupli-
cating, mailing, stenographic, build-

ing, and other business services-
Automobile and other repair services:

7510 Automobile parking, repair, and
services.

7550 Repair services, except automobile.
Motion pictures:

7810 Motion picture production, distri-
bution, and related services.

7830 Motion picture theaters.
7900 Amusement and recreational mars-

Ices, except motion pictures.

8010 Medical services.
8020 Educational services.

8030 Legal services.
8098 Services not elsewhere classified.
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FORM 1120L
U.S. Treasury Department
I ritornal Revenue Service

Nams,

Number and street

City or town, State, and ZIP code

Corporation Returns/1967 9 Forms and Instructions

U.S. Life Insurance Company Income Tax Return

C Check if a-

El Legal reserve company-if so, check

Type of company- 0 Stock

0 Mutual

Principal business-- 0 Life insurance

El Health and accident
insurance

Fraternal or assessment association

Bufial or other insurance company (Sao Instruction A)

PLEASE TYPE OR PRINT

d Do you have any variable annuity contracts outstanding?

yes El No El

is Do you have any segregated asset accounts?

yes 1:1 No
(if "Yes," see section 801(g).)

I Were you a member of a controlled group subject to the provi.sions of

section 15617 Yes [I No [:] or section 15627 Yes 0 No L1

If so, check type of relationship: (1) parent-subsidiary []; (2) brother-

sister 0 ; (3) combination of (1) and (20; (4) certain insurance

companies El (an section 1563).

LIFE INSURANCE COMPANY TAXABLE INCOME

I (a) Taxable investment income (Schedule C) . . . . . . . . . . . . . . . .

(b) Gain from operations (Schedule E) (if a loss, enter zero) . . . . . . . . . . . .

8 Income tax (line 7 or line 29 of separate Schedule D, whichever is lesser) . . . . . . . . . . . . . . .

9 Foreign tax credit (aftach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . . .

10 Balance (line 8 less line 9) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 Investment credit (aftach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . . .

12 Balance of tax (line 10 less line 11) . . . . . . . . . . . . . . . . . . . . . . . . . .

13 Foreign Corporations-Tax on income not connected with U.S. business (see Tax Computation Instructions) . . . .

14 Total (add lines 12 and 13) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 Tax from recomputing prior year investment credit (aftach statement) . . . . . . . . . . . . . . .

16 Total tax (line 14 plus line 15) . . . . . . . . . . . . . . . . . . . . . . . . . . .

(b) 26 percent of line 6 . . . . . . . . . . . . . . . . . . . . . .

(c) If multiple surtax exemption is elected under section 1562, enter 6 percent of line 5 . . .

FOR CALIENDAR YKAJI

267
a Employer identification number

Is Date and place incorporated

g Amount of total insurance liabilities.
(So$ Instruction 0.)

h State the percentage that the total of
your life insurance reserves (Sec. $01
(b)) plus unearned premiums, and un-
pinglosses,whotheror notascortained),
od:,noncencellable life. health, or acci-I

policies not included in life insur-
ance reserves, is to your total reserves
(Sec. 801(c)). Attach schedule.

..................................

(c) The smaller of (a) or (b) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 50 percent of the excess, if any, of I (b) over 1 (a) . . . . . . . . . . . . . . . . . . . . . .

3 Amount subtracted from policyholders surplus account (line 5, Schedule G) . . . . . . . . . . . . . .

4 Life insurance company taxable income (total lines 1(c), 2, and 3) . . . . . . . . . . . . . . . . .

COMPUTATION OF TAX DUE OR REFUND

5 Surtax exemption (line 4, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . . .

6 Line 4 less line 5 . . . . . . . . . . . . . . . . . . . . . . . . .

.7 (a) 22 percent of line 4 . . . . . . . . . . . . . . . . . . . . . . I ..................................

17 Credits: (a) Tax deposited-Form 7004 application for extension (attach copy) .

..................................

..................................

..................................

18 If tax (line 16) is larger than credits (line 17), the balance is TAX DUE. See instr. F for Tax Deposit System

19 If tax (line 16) is less than credits (line 17) . . . . . . Enter the OVERPAYMENT here-

20 Enter amount of line 19 you want: Credited on 1968 estimated tax ... - .................. _ - - - Refunded .......... ......

. . . .1 ..................................

(b) 1967 estimated tax payments (include 1966 overpayment allowed as a credit) . .

(c) Credit from regulated investment companies (attach Form 2439) . . . . . .

(d) Credit for U.S. tax on nonhighway gas. and lub. oil (attach Form 4136) . . . .

Under penalties of perjury, I declare that I have examined this return, includ
ing

accompanying schedules and statements, and to the best
of my knowledge and belief it is true, correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all
information of which he has any knowledge.

CORPORATE
SEAL ---------------------- --------------------------------------------------------------- ---------------------------------------------- -----------

Date Signature of officer Title

- --------------- ----------------------------------------------------------------- ------------------------------------------------------------------------------
Date Individual or firm signature of preparer Address
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SCHEDULE A.-INVESTMENT YIELD (See Instructions)

Gross Investment Income (Section 804(b)) 1. 1 nterest 2. Acrrual of Discount 3. Amortizatia
n ofPremium

4.:Total
(For Line I Column I Plus

gI Interest: Column2less u=3)

(a) Wholly exempt obligations (attach schedule) - - - - - - -------------------- ------ ----------- - -------------------- --------------------------
(b) U.S. obligations and U.S. instrumentalities -------------- -------------------- -------------------- --------------------------

(c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc.

Totals . . . . . . . . . . . . . . . . - --------------------------
2 Dividends (see Instructions)

(a) Domestic corporations subject to 85% deduction . . . . . . . . . . . . . . . . . . . . ...................................

(b) Certain preferred stock of public utilities . . . . . . . . . . . . . . . . . . . . . . . ...................................
(c) Foreign corporations subject to 85% deduction . . . . . . . . . . . . . . . . . . . . . ...................................

(d) Qualifying dividends from affiliated groups . . . . . . . . . . . . . . . . . . . . . . ...................................
(a) Other (attach schedule)

3 Gross rents (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .............. ....................
4 Gross royalties (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . ..................................

5 Leases, terminations, etc.
6 Net short-term capital gain reduced by any net long-term capital loss (line 15, separate Schedule D, Form 1120 L) . . ..................................
7 Gross income from trade or business other than insurance business (attach schedule) . . . . . . . . . . .
8 GROSS INVESTMENT INCOME (total lines 1-7) . . . . . . . . . . . . . . . . . . . . . . .

Deductions (Section 804(c))
9 Investment expenses (attach schedule) (see Schedule H) . . . . . . . . . . . . . . . . . . . . ...................................

10 Real estate expenses (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . ...................................

11 Depreciation (Schedule K)
12 Depletion (attach schedule)
13 Trade or business deductions as provided In 804(c)(5) (attach schedule) . . . . . . . . . . . . . . . ...................................

24 Total deductions (lines 9-13) . . . . . . . . . . . . . . . . . . . . . . . . .
15 INVESTMENT YIELD (line 8 less line 14) . . . . . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE B.-PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (Sec. 805(a)) (See instructions)

1 Adjusted life insurance reserves (from Part VI) . . . . . . . . . . . . . . . . ................................

2 Multiplied by the adjusted reserves rate (lesser of lines I or 7, Part 111) . . . . . . . . % ............
3 Pension plan reserves (from line 5, Col. 7, Part V) . . . . . . . . . . . . . . .

*"*'* ......... * ........... -~i4 Multiplied by the current earnings rate (line 1, Part 111) . . . . . . . . . . . . . . ...................................
5 Interest paid (from Part V11) . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 Policy and other contract liability requirements (total of lines 2, 4, and 5) . . . . . .. ... . . . . . . .

PART II-ASSETS; (Sec. 805(b)(4)) 1. Beginning of Taxable
Year 2. End of Taxable Year 3. Mean of Column I and

Column 2*

1 Real estate . . . . . . . . . . . . . . . . . . . . ................................... ................................... ...................................

2 Mortgages:
(a) Without service fees . . . . . . . . . . . . . . ...................... ............ ................................... ...................................

(b) With service fees . . . . . . . . . . . . . . . ................................... ................................... ...................................

3 Collateral loans . . . . . . . . . . . . . . . . . . ................................... ................................... ...................................
4 Policy loans, Including premium notes . . . . . . . . . . . ................................... ................................... ...................................

5 Corporate bonds . . . . . . . . . . . . . . . . . . ................................... ................................... . .................................
6 Stocks . . . . . . . . . . . . . . . . . . . . . ................................... ................................... ...................................

7 Government obligations, etc. (Submit detailed schedule) . . . . . ................................... .......... ........................ ...................................

8 Bank deposits, cash, etc. . . . . . . . . . . . . . . . ................................... .... .........

............

9 Other assets (attach schedule). . . . . . . . . . . . . .
10 Totals . . . . . . . . . . . . . . . . . . .

-Adjusted under Section 806(a) (attach schedule)
PART III-EARNINGS RATES (Sec. 805(b))

I Current earnings rate (line 15, Schedule A, divided by line 10, column 3, Part 11) ------------%.
2 Earnings rate for first preceding year (attach schedule)
3 Earnings rate for second preceding year (attach schedule) %
4 Earnings rate for third preceding year (attach schedule) . . . . . . . . . . . . . . . . . . . .

-------

%

5 Earnings rate for fourth preceding year (attach schedule) . . . . . . . . . . . . . . . . . . . . %
.6 Total (lines 1-5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ......--------------- %
7 Average earnings rate (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . %
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PART W-AVERAGE INTEREST RATE ASSUMED (Sec. 805(C)(2))

2. Assumed
1. Hat re of Reserve Moth

ui =7

3. As-
sums

4. Method of
Co putartion

m
5. Amount of Reserve

III i i gofinnins e
6. Amount of Reserve

at End of Taxable
7. Mean of
Columns 5

8. Column 3
times(Life, Annuity, Etc.) or 1 ty

Table
I nters

Rate
0 Ilinois Ste nd-

ard, Etc.)
T g
axe Is Year* Year* and 6** Column 7

.................................................. ................
....... ............ * ..... ... ............. -------------------------------- ---------- -------------------* ......

2 ................. ................................ .. .............

.......... * ... - ...... ----- ------------------.... -------------------------------- ------------------- ------- ---------------------------

3 .................................................. ................ .............

1

................... ................................ __ ......................... ................... ........ ...........................

4
~~]

...... .. ....... ...... .._ ............. .................................
5 Totals . . . . . .

................
. . .

.............
. . .

~
. . . .

............................
. . . . . .

. .. . . .
. . . . . .

6 Average rate of interest assumed in computing life insuran ce reserves (total of column 8 divided by total of column 7). %

PART V-PENSION PLAN RESERVES (Sec. 805(d))

I 805(d)(1)(A) reserves - - -

- ------------- -------------- ------------------ ------------- * .................. ........................ ...... * ------------------------- --- ** ---------

2 805(d)(1)(B) reserves . . . ............... ............ ................ ------_---------------------

...................... ------- ----------- ------- ------------------ * .......3 805(d)(1)(C) reserves . . . ............... ............ ---------------- .............................. ............................... .1 ................. ....... ...........................

4 805(d)(1)(D) reserves . . .
5 Totals * 0 @ .

................
... .

. --_--_-

. . .
................

. . . .
........... ..................
. . . . . .

...............................
. . . . . . ...-

-Soe, Instructions for 806(b) and 818(c) adjustments. -Adjusted under 806(a) (attach schedule).

PART VI-ADJUSTED LIFE INSURANCE RESERVES (Sec. 805(c)(1))

1 Mean of the reserves (col. 7, line 5, Part IV).
2 (a) Muftiplied by that percentage which equals . . . . . . . . . . . . . . . . . .

(b) Increased by 10 times the average rate of interest assumed (from line 6, Part IV) . . . . . .

(c) Totel . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(d) Reduced by 10 times the adjusted reserves rate (from line 2, Part 1, Schedule B) . . . . . .

(a) Line (c) less line (d) . . .
. . . . . . . .

%
3 Adjusted life insurance reserves (line I multiplied by line 2(e)) . . . .. . . . . . . . . . . . . . .

PART VII-INTEREST PAID (Sec. 805(e))

I Interest on indebtedness . . . . . . . . .
. .

------------------------ ---------

2 Amounts In the nature of interest . . . . . . .
. . ..................................3 Discount on prepaid premiums . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Total interest paid (lines 1-3) . . . .

SCHEDULE C.-TAXABLE INVESTMENT INCOME (See instructions)

I Policyholders' share (Sec. 804) (line 6, Part 1, Schedule B, divided by line 15, Schedu le A) but not to exceed 100% . ............................... %

2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %
3 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100%

Total 2. Exclusion Policyholders'1 3. Compaly's share (col. I. share (line 1 times col. 1) 1 col. 2)

4 Interest wholly tax-exempt (line 1(a), col. 4, Schedule A, see Inst.) ............. ................. ................................... ...............................

5 (a) Dividends from line 2(a), Schedule A . . . . . . . . . . _ ................ ................. ................................... ...................................

(b) Dividends from line 2(b), Schedule A . . . . . . . . . . .................. ................. ................................... ....................... ...........

(c) Dividends from line 2(c), Schedule A . . . . . . . . . . .................. ................. .................... .............. ...................................

(d) Dividends from line 2(d), Schedule A . . . . . . . . . ..... ------------- ------ ..... ... -_------------------ ......... ...................................

(9) Dividends from line 2(e), Schedule A . . . . . . . . . . .................. ................. ................................... ....... ...........................

6 Other items of investment yield (line 15, Schedule A, less 4-5 above) . .................. ............. ... ................................. ....... ................

7 Net long-term capital gain from line 16, separate Schedule D . . . . 91WWORM

8 Total (lines 4-7) . . . . . . . . . . . . . . .
REDUCTIONS

9 Interest wholly tax-exempt (line 4, column 3) . . . . . . . . . . . . . . . . . . . . . . . ..................................

10 Dividends-received deduction (Affiliated groups-see instructions):

(a) 85% of dividends from line 5(a), column 3 . . . . . . . . . . . . . . . ...................................

(b) 60.208% of dividends from line 5(b), column 3 . . . . . . . . . . . . . . ..................................

(c) 85% of dividends from line 5(c), column 3 . . . . . . . . . . . . . . .

(d) Total, but not to exceed 85% of taxable investment income (line 13) computed without regard to this
deduction

11 Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) . . . . . .

12 Total (lines 9. 10(d), and 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . .
13 Taxable investment income (line 8 less line 12, but not less than zero) . . . . . . . . . . .
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SCHEDULE E.-GAIN AND LOSS FROM OPERATIONS (See Instructions)

I Policyholders' share (Sec. 809) (line 5, Schedule E-1, divided by line 15, Schedule A), but not to exceed 100% - - ------------------------06

2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

3 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100;~~

1. Total 2. Exclusion Policyholders'
share (line I times Col. 1)

3. Compsny's share (col. I3
col.2)

4 Interest wholly tax-exempt (line 1(a), col. 4, Schedule A, see inst.) . . ................................... ................................... ...................................

5 (a) Dividends from line 2(a), Schedule A . . . . . . . . . . ................................... ................................... ...................................

(b) Dividends from line 2(b), Schedule A . . . . . . . . . . ................................... ................................... ...................................

(c) Dividends from line 2(c), Schedule A . . . . . . . . . . ................................... .... .............................. ...................................

(d) Dividends from line 2(d), Schedule A . . . . . . . . . . ................................... ................................... ...................................

(a) Dividends from line 2(s), Schedule A . . . . . . . . . . ................................... ................................... ...................................

6 Other items of investment yield (line 15, Schedule A, less 4-5 above) . .

7 Total (lines 4-6) . . . . . . . . . . . . . . . ..............................

8 Net long-term capital gain from line 16, separate Schedule D . . . . . . . . . . . . . . . . . . . ...................................

9 Gross premiums ................................ Less: Return premiums, etc. ............... ................ . . . . . . . . . ...................................

10 (a) Decrease in reserves (after adjustment under 810(a)) (attach schedule) . . . . . . . . . . . . . . ...................................

(b) Decrease in 811(b)(2) reserves (See line 3, Part 11, Schedule E-2) . . . . . . . . . . . . . . . . ...................................

11 Other amounts (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Total (lines 7-11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DEDUCTIONS
13 Death benefits, etc.
14 Increase in reserves (after reduction for investment yield under 810(b)) (attach schedule). . . . . . . . . . ...................................

15 Assumption by another person of liabilities under insurance, etc., contracts . . . . . . . . . . . . . . ...................................

16 Interest wholly tax-exempt (line 4, column 3) . . . . . . . . . . . . . . . . . . . . . . . ...................................

17 Investment expenses, etc., not deducted on Schedule A (attach schedule) . . . . . . . . . . . . . . . ...................................

18 Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) . . . . . . . . . . . . ...................................

19 Other deductions not deducted on Schedule A (attach schedule) . . . . . . . . . . . . . . . . . .

20 Total (lines 13-19) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Dividends-received deduction (Affiliated groups-see instructions):
(a) 85% of dividends from line 5(a), column 3 . . . . . . . . . . . . . . . ...................................

(b) 60.208% of dividends from line 5(b), column 3 . . . . . . . . . . . . . . .................................. .

(c) 85% of dividends from line 5(c), column 3 . . . . . . . . . . . . . . .

(d) Total, but not to exceed 85% of the excess, if any, of line 12 over line 20 . . . . . . . . . . . ...................................

22 Operations loss deduction (attach schedule). . . . . . . . . . . . . . . . . . . . . . . .

23 Tentative deduction (lines 20-22).

24 Plus: (a) Dividends to policyholders (line 7, Part 1, Schedule E-2) . . . . . . . . ............................. .... .

(b) Accident and health, and group life insurance (fine 9, Part 1, Schedule E-2) . . . . .............................. ... .

(c) Certain nonparticipating contracts (line 11, Part 1, Schedule E-2) . . .
. . . .

25 Total deductions (line 23 plus line 24) . . . . . . . . . . . . . . . . . . . . . . .
26 Gain (loss) from operations (line 12 less line 25) . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE E-L-REQUIRED INTEREST (Sec. 809(a)(2))

1 1. Rate 1 2. Beiiinning of Taxable Year 1 3. End of Taxable Year 4. Mean of Columns 2 and 3 5. Column I times column 4

1 810(c)(1) Reserves (from line 5, column 8, Parts IV and V, Schedule B) . . . . . . . . . . . . . . . .....................................

2 810(c)(3) Reserves .

.............. ................. ...................................... . .................................... ....................................... .....................................
3 810(c)(4) Reserves . ................................ ...................................... ..................................... ...................................... .

II1
. ...................................

4 810(c)(5) Reserves .
5 Required interest (To al, lines 1-4) . . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE E-2.-PAIRT I-LIMITATION ON LINE 24, SCHEDULE E, DEDUCTION (Sec. 809(f))

I Statutory amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,000

2 (a) From line 12, Schedule E . . . . . . . . . . . . . . . . . . . . . ............................. .... .
(b) Less: Tentative deduction, line 23, Schedule E . . . . . . . .

. .
. . . .

3 Gain from operations without regard to line 24, Schedule E .......... ... .

4 Less: Taxable investment income (line 13, Schedule Q . . . . . . . . . . . . .

5 Excess of line 3 over line 4 (but not less than zero) . . . . . . . . . . . . . . . . . . . . . .

6 Maximum possible deduction for line 24, Schedule E (line 1 plus line 5) . . . . . . . . . . . . . . . ...................................

7 Deduction for dividends to policyholders (Part 11) (not in excess of line 6) . . . . . . . . . . . . . . .

8 Maximum deduction for accident and health, and group life insurance (line 6 less line 7) . . . . . . . . . . ...................................

9 Deduction for accident and health, and group life insurance (Part 111) (not in excess of line 8) . . . . . . . . .

10 Maximum deduction for certain nonparticipating contracts (line 8 less line 9) . . . . . . . . . . . . . .
. .11 Deduction for certain nonparticipating contracts (Part IV) (not in excess of line 10) . . . . . . .
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PART 11--DIVIDENDS TO POLICYHOLDERS (Sec. 809(d)(3))

I Dividends paid to policyholders

2 (a) Increased by the excess of (1) over (2):

(1) Reserve as of the and of the taxable year . . . . . . . . . . . . . . . ..................................

(2) Reserve as of the end of the preceding taxable year . . . . . . . . . . . . .............................

OR

(b) Decreased by the excess of (1) over (2):

(1) Reserve as of the and of the preceding taxable year . . . . . . . . . . . ........ .....................

(2) Reserve as of the end of the taxable year . . . . . . . . . . . . . . . 1

-13 If positive, enter on line 7, Schedule E-2; if negative, enter on line 10(b), Schedule E . . . . . . . . . . .

PART 111--CERTAIN ACCIDENT AND HEALTH INSURANCE AND GROUP LIFE INSURANCE (sec. 809(d)(6))

I Not premiums . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.................2 Multiplied by . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Tentative deduction (not to exceed 50% of line 1, less the total amount deducted for prior years) . . . . . . . .

PART W-CERTAIN NONPARTICIPATING CONTRACTS (Sec. 809(d)(5))

I (a) Reserve at the and of the taxable year . . . . . . . . . . . . . . . . . ..................................

(b) Reserve at the beginning of the taxable year . . . . . . . . . .. . . . .

(c) Increase (if the difference is negative, enter "0") . . . . . . . . . . . . . . ...................................

(d) Multiplied by . . . . . . . . . . . . . . . . . . . . . . - 10%. . .

2 (a) Not premiums . . . . . . . . . . . . . . . . . . . . . . . . ...................................

(b) Multiplied by . . . . .
. . . . . * * ' * . . . . . .

3%
3 Tentative deduction-the greater of line 1 or line 2 . . . . . . . . . . . . . . . . . . . . . I

SCHEDULE F.-SHAREHOLDERS SURPLUS ACCOUNT (Sec. 815(b))

I (a) Balance as of the and of the preceding year . . . . . . . . . . . . . . . .....

I(b) Transfers under 815(d)(1) and (4) for preceding year . . . . . . . . . . . .

(c) Balance as ofthe beginning of the taxable year (line 1(a) plus line 1(b)) . . . . . . . . . . . . . . ..................................

2 Life insurance company taxable income computed without regard to section 802(b)(3) (line 4 less line 3, page 1) . . ..................................

3 Not long-term capital gain in excess of net short-term capital loss, reduced by income, if any, on line 2 . . . . . ....................... ..........

4 Dividends-received deduction (Affiliated groups-see instructions):

(a) 85% of dividends received from line 2(a), Schedule A . . . . . . . . . . . . ...................................

(b) 60.208% of dividends received from line 2(b), Schedule A . . . . . . . . . . . ..................................

(c) 85% of dividends received from line 2(c), Schedule A . . . . . . . . . . . .

(d) Total, but not to exceed 85% of line 12 less line 20, Schedule E . . . . . . . . . . . . . .................................

5 Interest wholly exempt from tax (line 1(a), column 4, Schedule A) .................

6 Small business deduction (line 18, Schedule E) . . . . . . . . . . . . . . . . . . . . . .

7 Total (lines 1-6)

8 Less: Tax liability for 1967 under 802(a) (computed without regard to 802(b)(3)) . . . . . . . . . . . .

9 Excess of line 7 over line 8

10 Less: Distributions in 1967 (not to exceed line 9) . . .
. . . . . . . . . . . . . . . . . . .11 Balance as of the end of the taxable year (line 9 less line 10) . . . . . . . . . . . . . . . . ..

SCHEDULE G.-POLICYHOLDERS SURPLUS ACCOUNT (Sec. 815(c))

1 Balance as of the beginning of the taxable year .

2 Add: (a) 50 percent of the excess, if any, of the gain from operations over the taxable invest.

ment Income (line 2, page 1) . . . . . . . . . . . .

. . . . .

........................... ------

(b) The deduction for certain nonparticipating contracts (line 24(c), Schedu:e E) . . . ...................................( .

(c) The deduction for accident and health, and group life insurance ( Ine 24 b)
Schedule E) . . . . . . . . . . . . . . . . . . . . . . .

3 Total (line I plus line 2) ........

4 Less: (a) Actual distributions only in excess of line 9, Schedule F . . . . . . . . . . ...................................

(b) Tax increase on 4(a) by reason of 802(b)(3) . . . . . . . . . . . . . ....................

(c) Subtractions under 815(d)(1) and (4) (see Instructions) . . . . . . . . . . ...............................

(d) Tax increase on 4(c) by reason of 802(b)(3) . . . . . . . . . . . . . ...................................

(a) Subtraction required under 815(d)(2) due to termination . . . . . . . . .

5 Tdtal of lines 4(a)-(e) (not to exceed line 3) (enter here and on line 3, page 1) . . . . . . . . . .

6 Balance as of the ond of the year (line 3 less line 5) . . . . . . . . . . . . . . . . . . . . .
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SCHEDULE H.-LIMITATION OF INVESTMENT EXPENSE DEDUCTION (Schedule H need not be filled in It so deduction is Coined for
any general expenses that are allocated to Investment Incesoo.)

I Mean of the assets for the taxable year (line 10, column 3, Part 11, Schedule B) . . . . . . . . . . . . .

2 One-fourth of I% of the mean of the assets (line 1) . . . . . . . . . . . . . . . . . . . . . ...................................

3 Mortgage service fees

4 The greater of (a) or (b):

(a) (1) Investment yield computed without regard to investment expenses . . . . . . . ....................................

(!I) Three and three-fourths percent of line I . . . . . . . . . . . . . .

(111) Excess (line (I) over line (I!)) . . . . . . . . . . . . . . . .

(iv) One-fourth of line (III) . . . . . . . . . . . . . . . . . . . ............ ................

(v) Reduced by mortagage service fees (line 3) . . . . . . . . . . . . . .

(vi) Line (iv) less line (v) . . . . . . . . . . . . . . . . . . . . .

(b) One-fourth of 1% of the amount on line 2(a), column 3, Part 11, Schedule B . . . . .
5 Limit on deduction for investment expenses (total lines 2-4) . . . . . . . . . . . . . . . . . . .

SCHEDULE J-COMPENSATION OF OFFICERS (See instructions, page 6)

1. Name, address, and social security number of officer 2. Title
3 Time
davoted

Percent of corporation
stock owned 6. Amount of 7. Ex fe mai accountto

business 4. Common 5. Preferred
compensation

a rcow
as

----------------------------------------------------------------

----------------------------------------------------- - ---------

----------------------------------------------------------------

-----------------------------------------------------------

----------------------------------------------------------------

I

--------------------

--------------------

--------------------

--------------------

------------

------------

------------

------------

------------

------------

------------

------------

I

------------

------------

------------

- ----------

------- ----

--------------------

--------------------

--------------------

------------------ -

-------------------

--------------------------

--------------------------

--------------------------

--------------------------

--------------------------

SCHEDULE K.-DEPRECIATION (See instruction 11, page 2)

Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2, enter the cost or other basis of assets held at end of year
in column 3, and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class
or description of property

2. Date

I
acquired

3. Cost a!
other basis

4~ 'ep,,.,jat.i,.n 1
all. ad

or 1. ble 5. Method of
ins

=
6. Li : or

raft
7. Detteciati n for3

yearoin prior years tion

I Total additional first-year depreciation (do not include in ite ms below) 30 ...........................

Buildings . . . . . . . . . . ........................... ............... . .......... .............................. ........................... ............... ...........................

Furniture and fixtures . . . . . . ........................... ............... ............ .............. .............. ........................... ................ ...........................

Transportation equipment . . . . . ........................... ............... ............ .............................. ........................... ................ ...........................

Machinery and other equipment . . . ........................... ............... ............ .............................. ........................... ............... ...........................

Other (specify) ....................................... .................. ........ ................ ........... .............................. ........................... ............... ...........................

...................... ................... * .......2 Totals . . . . . . . . . . . . . . .

.

......................

T----------- ---- ...... ................. I ..... I
Enter here and on

...........................
line 11, Schedule

I................
A . . . 1

1 (1) Did the corporation at the end of the taxable year own di- I Did you incur expenses in connection with: (if answer to any ques-

rectly or indirectly 50 percent or more of the voting stock tion is "Yes," check applicable boxes within that question.)

of a domestic corporation? . . . . . Yes [] No El (1) A hunting lodge C], working ranch or farm fishing

(2) Did any corporation, individual, partnership, trust, or asso- camp E], resort property [-], pleasure boat or yacht or other

ciation at the end of the taxable year own directly or indi- similar facility E]? (Other than where the operation of the facility

rectly 50 percent or more of the corporation's voting was the principal business.) . . . . . . . Yes [] No []

stock? . . . . . . . . . . . Yes E] No E] (2) The leasing, renting, or ownership of a hotel room or
(For rules of attribution, see section 267(c).)

suite E], apartment Ej, or other dwelling C3, which was used by
if the answer to (1) or (2) Is "Yes," attach a schedule

customers or employees or members of their families? (Othershowing:

(a) name, address, and Identifying number; and than use by employees while in business travel status.)

(b) percentage owned. ies 0 No C]

If the answer to (1) above is "Yes," include the taxable in- (3) The attendance of your employees' families at conven-
come (or loss) from line 30, page 1, Form 1120 of such tions or business meetings? . . . . . . . Yes C] No E]corporation for the taxable year ending with or within
your taxable year. (4) Vacations for employees or members of their families?

Did you submit a copy of the annual statement for the preceding (Other than amount reported on Form W-2.) Yes E] No C]

year as required by General Instruction K? Yes [-] No E]

If "Yes," state Internal Revenue office in which filed. M Were you liable for filing Forms 1096 and 1099 or 1087 for the

I ............................................................................... calendar year 1967? . . . . . . . . . Yes E] No C]

k Does a copy of the annual statement accompany this return?

Yes 0 No E]. If not, explain why the statement is not If "Yes," where were they filed? ....................................................

attached. n Were you a U.S. shareholder of any controlled foreign corporation?

......................................................................................................... Yes [] No [] (See sections 951 and 957.) If "Yes," attach

...... Form 3646 for each such corporation.

**U.S. GOVERNMENT PRINTING OFFICE: 1967-0-260-076
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Internal Revenue Service

Instructions for Form 1120-L
U.S. Life Insurance
Company Income Tax
Return
(References are to the Internal Revenue Code)

General Instructions
A. Companies required to file a return-

Every domestic life insurance company and
every foreign corporation carrying on an insur-
ance business within the United States (if with
respect to Its United States business It would
qualify as a life Insurance company), which
Is engaged In the business of issuing life in-
surance and annuity contracts (either sepa-
rately or combined with health and accident
insurance) or noncancellable contracts of
health and accident insurance and of which
the life Insurance reserves, plus unearned
premiums and unpaid losses (whether or not
ascertained), on noncancellable life, health, or
accident policies not included In life insur-
ance reserves, comprise more than 50 per-
cent of its total reserves, adjusted in each
case for policy loans as required by section
801(d), shall file a return on this form. For
this purpose the term "noncancellable" In-
cludes guaranteed renewable life, health, and
accident insurance which is not cancellable
by the company but under which the company
reserves the right to adjust premium rates by
classes, in accordance with experience under
the type of policy involved. The terms "life
insurance reserves" and "total reserves" do
not Include deficiency reserves.

A burial or funeral benefit insurance com-
pany engaged directly in the manufacture of
funeral supplies or the performance of funeral
services shall be taxable under section 821
or section 831 and should file Form 1120-M,
mutual Insurance Company, or Form 1120,
U.S. Corporation Return. (Section 801(f).)

If a receiver, trustee in bankruptcy or
assignee has possession of or holds title

to
all

or substantially all the property or business Of

a
corporation, whether or not the property or

business is being operated, he must make a
return of income for the corporation in the
same manner and form as would be required
were such corporation required to make its
own return. (See sec. 6012.) If a life

insur.

ance company disposes of its life insurance
business and life insurance reserves under

areinsurance agreement with another company,
but continues its corporate existence for the
purpose of winding up and liquidating Its af-
fairs, It will not be taxable as a life insurance
company after the effective date of such
agreement.

B. Period covered-The return shall be for
the calendar year ended December 31, 1967.
and the taxable income computed on the
calendar year basis in accordance with the
provisions of section 843. If the corporation
liquidates or otherwise ceases to exist and
this is the last return the taxpayer is required
to file, write "FINAL RETURN" at the top of
the form.

C. Accounting methods-A return on this
form shall be filed using the accrual method
of accounting, or to the extent permitted under
regulations, under a combination of an accrual
method with any other method under chapter

1, other than the cash receipts and disburse-
ments method.

Accrual method.-Under this method, in-
come is reported in the year when the tax-
payer first has a definite right to income, the

mount of which can be ascertained with rea-
onable accuracy while deductions are t ken

in the year in which there is first establi:hed
a specific liability, the amount of which can
be ascertained with reasonable accuracy.
Where the right to income or the liability for
expense is uncertain, or the amount of such
income or expense cannot be ascertained with
reasonable accuracy, accrual is generally post-
poned until a determination is possible.

Rounding off to whole-dollar amounts.-
The money Items on your return and accom-
panying schedules required by such return
may be shown as whole-dollar amounts. This
means that you eliminate any amount less
than 50 cents, and ihcrease any amount from
50 cents through 99 cents to the next higher
dollar.

D. Where to file-The return for 1967
must be filed with the District Director of In-
ternal Revenue for the district in which the
company's principal place of business or
principal office or agency is located.

E. When to file-The return must be filed
on or before March 15, 1968. Request for au-
tomatic extension of 3 months for filing of
return must be made on Form 7004. (Sec.
6081 (b).)

F. Payment of tax-The balance of tax due
must be paid in full when the return is filed or
in two installments, 50 percent on or before
the 15th day of the 3d month and 50 percent
on or before the 15th day of the 6th month
following the close of the taxable year.

Domestic corporations.-Insurance com-
panies must deposit all Income tax payments
with an authorized commercial bank deposi-
tary or Federal Reserve Bank, and all de-
posits must be accompanied by a Form 503
(Federal Tax Deposit, Corporation Income
Taxes). Do not remit directly to Internal Rev-
enue Service. Timeliness of depolits will be
determined by the date received by the com-
mercial bank depositary or Federal Reserve
Bank.

A supply of Forms 503 will be mailed to
insurance companies. Companies needing
Forms 503 may obtain them only by making
application to the District Director or Direc.
tor of a Service Center. The ap.Vication should
include the company's name, identification
number, address, and the taxable year to
which the deposits relate.

Foreign corporations.-Foreign life insur-
ance companies will continue to pay taxes in
the same manner as they did in the past.

A declaration of estimated tax must be
made by every corporation which is subject
to income tax under sutichapter L of chapter
I (relating to Insurance companies), If its
income tax liability, reduced by any estimated
credits under sections 32, 33, 38, and 39,
can reasonably be expected to exceed $100,-
000. (See Form 1120-ES.) In determining the
amount of payments and whether the tax ex-
ceeds $100,000, foreign corporations must in-
clude as part of their tax liability any tax
imposed by section 881. In the case of
affiliated corporations filing a consolidated
return, see consolidated return regulations
prescribed under section 1502. Affiliated cor-
porations receiving qualifying dividends, see
section 243(b)(3). If you have an underpay-

ment of estimated tax and believe an additional
charge should not be asserted attach Form
2220 to your return.

Q. Signature-The return must be signed
either by the president, vice president, treas-
urer, assistant treasurer, chief accounting of-
ficer, or by any other corporate officer (such
as tax officer) who is authorized to sign. A re-
ceiver, trustee, or assignee must sign any re-
turn which he is required to file on behalf of
a corporation.

H. Inforli. ation roWms and other forms
which may be required In addition to Form
1120-L Include the following-

1. Forms W-2 and W-3-Statement of
wages, other compensation, and tax withhold;
and reconciliation of tax withhold.

2. Forms 966 and 1099-L.-Information
returns regarding dissolution or liquidation,
and distributions in liquidation.

3. Forms 1096 and 1099-Information
returns concerning certain dividends, earnings,
interest, rents, royalties, annuities, pensions,
foreign items; and prizes, awards, and com-
missions to nonemployees.

4. Form 111B.-Computation of foreign tax
credit.

5. Forms 2952 and 3646.-Returns relat-
ing to controlled foreign corporations.

6. Form 346B.-Computation of Invest-
ment credit.

7. Form 4136-Computation of credit for
Federal tax on nonhighway gasoline and lubri-
rating oil.

1. Pension deductions-if amounts con-
tributed under an employees' pension, profit-
sharing, stock bonus trust or annuity plan and
compensation under a deferred-payment plan
are included in deductions, attach Form 2950
and a statement listing the items on the
return in which such contribution is included
and the amouPt Included in each.

J. Stock ownership In foreign corpora-
tions-If you owned 5 percent or more In
value of the outstanding stock of a foreign
personal holding company, attach statement
required by section 551(d).

If you control a foreign corporation or were a
10 percent or more shareholder of a controlled
foreign corporation, you may be required to
file Forms 2952 and 3646.

K. Annual statement-A copy of the an-
nual statement for life insurance companies
adopted by the National Association of Insur-
ance Commissioners for the year 1967, as
filed with the Insurance Department of the
State, or District of Columbia, which shows
the reserves used in computing the taxable
income reported on the return, together with
copies of Schedule A (real estate) and Sched-
ule D (bonds and stocks), must accompany
the return. Similar copies of the 4 preceding
years must also be furnished, if not already
filed for such years. In the case of a foreign
life insurance company carrying on a life In-
surance business within the United States, the
copies submitted shall be those relating to the
United States business of the company. Where
companies use miniature statements, such
statements may be filed in lieu of the larger
statements.

L. Attachments.-Attachments may be
used in the preparation of your return if the
lines on the form schedules are not sufficient
for your needs. The attachment must contain
all required information, follow the format of
the official schedules and must be attached to
the return in the same sequence as the sched-
ules appear on the official forms.

M. Consolidated retums.-Subject to the
provisions of sections 1501 through 1504,
section 1552 and the regulations, an affiliated
group of corporations, each qualifying as a
life insurance company, may make a consoll-

Instructions-Form 1120-L (1967) Page I
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dated income tax return in lieu of separate
returns. The common parent corporation,
when filing a consolidated return, shall attach
Form 851, Affiliations Schedule. Each sub-
sidiary must prepare Form 1122 in duplicate
for the first taxable year for which a consoli-

dated return is made by the affiliated group.
The original must be attached to the consoli-
dated return and the other must be filed, at or

before the time the consolidated return is
filed, with the Internal Revenue office pre-
scribed for the filing of a separate return by
the subsidiary.

N. Percentage computations-in comput-
ing earning rates, assumed rates, and policy-
holders' and company's share of investment
yield, the computation should be carried out
to a sufficient number of decimal places to
insure substantial accuracy and to eliminate
any significant error in the resulting tax lia-
bility.

0. Insurance liabilities.-Domestic com-
pany.-The term "total insurance liabilities"
means the sum of the total reserves (as de-
fined in section 801(c)) as of the end of the
taxable year plus (to the extent not included
in total reserves) the items referred to in para-
graphs (3), (4), and (5) of section 810(c) as
of the end of the taxable year.

Foreign company.-The term "total insur-
ance liabilities" relates only to United States
business.

Specific Instructions
SCH EDU LE A.-Investment Yield

The term "investment yield" means gross
investment income, as defined in section
804(b), less the deductions allowed in sec-
tion 804(c). The entire amount of the items
of income and allowable deductions are to be
reported in Schedule A. The purpose of in-
cluding the entire amount of these items is to
provide the basis for the exclusion of the
policyholders' share of the investment yield
from the life insurance company's taxable
income.

Line 1. Interest.-Enter interest from all
sources during the taxable year. The gross
amount of interest reported as gross income
shall be decreased by the amortization of pre-
mium and increased by the accrual of dis-
count (except market discount) attributable to
the taxable year on bonds, notes, debentures,
or other evidences of indebtedness, deter-
mined (1~ in accordance with the method reg-
ularly employed, if reasonable, or (2) in ac-
cordance with regulations prescribed by the
Secretary or his delegate. (Attach statement
showing method and computation.) (See sec-
tion 818(b).)

Line 2. Dividends-

(a) Enter dividends received from a do-
mestic corporation subject to income tax
and which are subject to the 85-percent
deduction under section 243(a)(1). So-
called dividends or earnings received
from mutual savings banks, cooperative
banks, domestic building and loan asso-
ciations and other savings institutions
chartered and supervised as savings and
loan or similar associations under Fed-
eral or State law, are in fact interest and
should not be treated as dividends. In the
case of dividends received from a regu-
lated investment company, see section
854 regarding the amount subject to the
85-percent deduction.
(b) Enter dividends received on the pre-
ferred stock of a public utility which is
subject to income tax and which is
allowed the deduction provided in section
247 for dividends paid.

(c) Enter dividends received from foreign
corporations and which qualify for the
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85-percent deduction provided in sec-
tion 245(a).

Also include in this line dividends re-
ceived from wholly owned-foreign sub-
sidiaries and which are eligible for the
100-percent deduction provided in sec-
tion 245(b). In general, this deduction ap~
plies to dividends paid out of the earn-
ings and profits of a foreign corporation
for a taxable year during which (1) all
of its outstanding stock is owned (directly
or indirectly) by the domestic corporation
receiving such dividends and (2) all of
its gross income from all sources is effec-
tively connected with the conduct of a
trade or business within the Upited
States.

The 100-percent deduction does not
apply to any dividend if an election under
section 1562 (election of multiple surtax
exemptions by a controlled group of cor-
porations) is effective for either (1) the
taxable year of the domestic corporation
in which such dividends are 'received, or
(2) the taxable year of the foreign cor-
poration out of the earnings and profits
of which such dividends are paid.

If dividends received from wholly
owned-foreign subsidiaries are included
in line 2(c), attach a schedule showing
the amount of these dividends included.
(d) Enter only those dividends subject
to the elective provisions of section
243(b).
(a) Attach schedule showing separately:
(1) Foreign dividends (including mini-
mum distributions under Subpart F)
which are not reportable on line 2(c).
Distributions of amounts constructively
taxed in the current year or in prior
years under Subpart F should be
excluded.
(2) Income from controlled foreign cor-
porations (file Forms 3646).
(3) Foreign dividend gross-up under
section 78, including amount attribut-
able to controlled foreign corporations
on line 2(e)(2) above.
(4) Dividends (other than capital gain
dividends) received from regulated in-
vestment companies and which are not
subject to the 85-percent deduction;
dividends from corporations not subject
to tax under chapter 1 of the Code;
dividends (other than capital gain divi-
dends) received from a re;l estate in-
vestment trust which, for the taxable
year of the trust in which the dividend
is paid, qualifies under sections 856-
858; dividends not eligible for the 85-
percent deduction because of the hold-
ing period of the stock or an obligation
to make corresponding payments with
respect to similar stock; and any other
taxable dividend income not properly
reported above.

Line 3. Rents.-Enter gross amount of
rents. Any expenses, including repairs, inter-
est, taxes, and depreciation, should be in-
cluded in the proper lines under deductions.

Line 4. Royatties.-Enter the gross amount
of royalties. If a deduction is claimed for de-
pletion, it must be reported on line 12.

Line 5. Leases, terminations, etc.-Enter
the gross amount of income from the enter-
ing into (or the alteration or termination) of
any lease, mortgage, or other instrument or
agreement from which the life insurance com-
pany derives interest, rents, or royalties.

Line 6. Net short-term capital gain.-Enter
the amount (if any) by which the net short-
term capital gain exceeds the net long-term
capital loss. See separate Schedule D, Form
1120-L.

Line 7. Gross income from trade or busi-
ness other than insurance business.-Enter
the gross income from any trade or business

(other than an insurance business) carried on
by the life insurance company, or by a part-
nership of which the life insurance company
is a member.

Line 9. investment expenses.-Enter ex-
Onses which are properly chargeable to in-
vestment expenses, the total amount of
which, if there be any allocation of general
expenses to investment expenses, should not
exceed line 5, Schedule H. Submit a schedule
showing the nature and amount of the items
included herein, the minor items being
grouped in one amount.

Line 10. Real estate expenses.-Enter the
amount of taxes (sec.- 164); all ordinary and
necessary building expenses, such as fire in-
surance, heat, light, labor, etc.; and the cost
of incidentcl repairs which neither materially
add to the value of the property nor appre-
ciably prolong its life, but keep it in an ordi-
nary efficient operating condition, exclusively
on or with respect to the real estate owned by
the company. Do not include any amount paid
for new buildings or for permanent improve-
ments or betterments made to increase the
value of any property or any amount expanded
on foreclosed property before such property
is held for rental purposes. These taxes and
other expenses should be itemized in an at-
tached schedule. (For limitation on deduction,
see instruction 14(b).)

Line 11. Depreciation.-Enter the deprecia-
tion on property used for producing gross in-
vestment income. The amount determined un-
der section 167 and the regulations is an
amount reasonably measuring a portion of the
investment in depreciable property which, by
reason of exhaustion, wear and tear, or ob-
solescence, is properly chargeable against the
operation for the year. The deduction is limited
to the depreciation on the property that is used,
and to the extent used, for the purpose of pro-
ducing the gross investment income specified
in section 804(b). (For limitation on deduction,
see instruction 14(b).)

If a deduction is claimed for depreciation
on property used for producing gross invest-
ment income, fill in Schedule K. For reporting
purposes, you may (1) group depreciable as-
sets in accordance with the categories specified
in Schedule K, or (2) continue to list your
assets in the same manner as in prior years.

Salvage value must be taken into account
in determining the depreciation deduction
(except under declining balance method)
either by a reduction of the amount subject to
depreciation, or by a reduction in the rate of
depreciation. Generally, an asset (or an ac-
count) shall not be depreciated below a rea-
sonable salvage value. In computing the basis
on which depreciation may be taken for per-
sonal property (other than livestock) acquired
after October 16, 1962, with a useful life of
3 years or more, salvage value need not be
taken into account if it does not exceed 10
percent of the cost or other tipsis of the prop-
erty. If salvage value exceeds 10 percent, only
the excess need be taken into account.

Alternative depreciation guidelines and
ruies.-Revenue Procedure 62-21, supple-
mented by Revenue Procedure 65-13, sets
forth alternative standards and procedures for
determining depreciation. Taxpayers who wish
to use these provisions must use them for
all assets in a particular guideline class.

Special rules for new assets.-The cost or
other basis of a new asset may be depreciated
under any of the following methods provided
that (1) the asset is tangible, (2) it has an
estimated useful life of 3 years or more to the
taxpayer, and (3) the original use of the asset
commenced with the taxpayer. However, see
paragraph (4) below with respect to certain
real property.

(1) Declining balance method.-The rate
may not be in excess of twice the applicable
straight line rate.
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(2) Sum of the years-digits method.
(3) Other methods.-Any other consistent

method may be used which does not result in

accumulated allowances at the end of any
year greater than the total of the accumulated
allowances which would have resulted from
the use of the double declining balance
method. This limitation applies only during
the first two-thirds of the useful life of the
property.

(4) Real property-Suspension period prop-
erty.-The methods described in paragraphs
(1), (2). and (3) do not apply in the case
of real property (other than real property
which would be eligible for the investment
credit if it were not suspension period prop-
erty) if the physical construction, reconstruc-
tion, or erection of such property by any per-
son, (a) begins during the suspension period,
or (b) begins, pursuant to an order placed dur-
ing such period, before May 24, 1967. This
applies only to that portion of the basis which
is properly attributable to construction, recon-
struction or erection before May 24, 1967.
The suspension period is the period begin-
ning on October 10, 1966, and ending on
March 9. 1967. Such methods may, however,
be used for (1) any item of real property se-
lected by the taxpayer if the cost of such item,
when added to the aggregate cost of all other
items of real property selected by the taxpayer
for the entire suspension period does not ex.
ceed $50,000, and (2) to some extent, prop-
erty which was built pursuant to binding con-
tracts and economic commitments in existence
on and after October 9, 1966.

Real property affected by the suspension
period may be depreciated under the same
methods available for used property which
may include the 150-percent declining balance
method.

Section 279--Additional first-year deprecia.
tiOn alkwance-Corporations may elect to
write off 20 percent of the cost (before ad-
justnwnt for salvage value) of tangible per.
sonal property, but only to the extent of an
aggregate cost of $10,000, for the first tax-
able year for which a deduction is allowable
under section 167. The cost of property does
not include so much of the basis of such prop.
erty as is determined by reference to the basis
of other property held at any time by the per-
son acquiring such property. This additional
depreciation is limited to property with a re-
maining useful life of 6 years or more and
which is not acquired from an affiliated cor.
Poration (as defined in section 1504, except
that "more than 50 percent" stock ownership
is Substituted for "at least 80 percent" wher.
ever it appears in section 1504(a)). All mem.
bers of the affiliated group will be treated as
one taxpayer, and the $10,000 limitation will
be apportioned among the members in the
manner prescribed by regulations. Further, for
this allowance to apply in any case, the basis
of the property must not be determined In
whole or in part by reference to the trans.
feror's basis. if a taxpayer elects to claim the
additional first-year allowance under section
179, the basis of the property must be reduced
by the amount of the deduction so claimed.
Depreciation on the remaining cost of the
Property may be taken under any of the allow.
able methods of computing depreciation. Total
additional first-year depreciation must be
shown on line 1 of the depreciation sched ule.

Line 12. Depletion.-If a deduction is
claimed for depletion, Form M (mines and
other natural deposits), Form 0 (oil and gas),
or Form T (timber) should be submitted with
your return.

Line 13. Trade or business.-Enter the total
of deductions attributable to any trade or
business (other than an insurance business),
the income from which is included in the life
insurance company's gross investment income

under section 804(b)(3). Do not include (a)
losses from (or considered as from) sales or
exchanges of capital assets, (b) losses from
sales or exchanges of property used in the
trade or business (as defined in section 1231
(b)), and (c) losses from the compulsory or
involuntary conversion of property used in the
trade or business. The deductions to be en-
tered on line 13 will be disallowed to the ex-
tent attributable to the carrying on of the in-
surance business. The deduction for net
operating losses (sec. 172) and the special
deductions (secs. 241-248) shall not be al-
lowed.

Line 14. Total deductions.-(&) Enter the
total of lines 9-13.

(b) Limitation on deductions relating to real
estate owned and occupied.-The deductions
included on lines 10 and 11 on account of real
estate owned and occupied for insurance pur-
poses in whole or in part by the company shall
be limited to an amount which bears the same
ratio to such deductions (computed without
regard to the second sentence of section
804(c)(3)) as the rental value of the space not
so occupied bears to the rental value of the
entire property. Submit detailed schedule.

SCHEDULE B--
Part I-Policy and Other Contract Uability
Requirements (SMa))

Purpose-The next step after determining
investment yield (Schedule A) is to determine
the policy and other contract liability require-
ments. This computation furnishes the nu-
merator, with the total of the investment yield
as the denominator, to determine the policy-
holders' share of investment yield which is not
included in computing taxable investment in-
come (Schedule Q.

Definition-The term "policy and other
contract liability requirements" means the
sum of (1) the adjusted life insurance reserves
(from Part VI), multiplied by the adjusted re-
serves rate (from Part 111); (2) the mean of
the pension plan reserves at the beginning
and end of the taxable year (from Part V), mul-
tiplied by the current earnings rate (from Part
111); and (3) the interest paid (from Part Vill.
Part M-Assets (305(b)(4))

Purpose-This computation is necessary in
order to determine the earnings rates in Part
Ill.

Definition.-The term "assets" for this pur-
pose means all assets of the company (includ-
Ing nonadmitted assets). The term includes all
moneys but does not include real and per-
sonal property (other than money) used by the
company in carrying on an insurance trade or
business.

Valuation-The amount attributable to
real property and to stocks is the fair market
value thereof. The amount attributable to
other assets is the adjusted basis of such
assets for purposes of determining gain on sale
or other disposition. This adjusted basis is
determined under section 1011 and other re-
lated provisions of Subtitle A of the Code, with-
out regard to section 817(b).

Section 806(a) adjustment.-if, during the
taxable year, there Is a change in life insur-
ance reserves (either increases or decreases)
attributable to the transfer between the tax-
payer and another person of liabilities under
contracts taken into account in computing
such reserves, the mean of the assets is to be
appropriately adjusted, on a daily basis, to
reflect the amounts involved in such transfer.
See the regulations. This adjustment should
be reflected in an attached schedule.
Part 111---Earnings Rates (805(b))

The term "current earnings rate" means
the psn~entage determined by dividing the in-
vestment Yield for the taxable year (Schedule
A), by the mean of the assets at the beginning
and end of the taxable year (Part II-Assets).

The term "average earnings rate" means the
sum of the current earnings rate for the tax-
able year and the earnings rate for each of
the 4 taxable years immediately preceding the
taxable year, divided by 5. If, in computing
the 5-year average earnings rate for any tax-
able year, the company was an insurance com-
pany (but not p life insurance company) in
any of the 4 years preceding the taxable year,
the computation shall be made as if the com-
pany were a life insurance company for such
year. Where the company was not in existence
for one or more of the 4 preceding years or
was not an insurance company for one or more
of such years, no entry shall be made for such
year or years. The average earnings rate (line
7) is determined by adding the percentages
entered, and dividing this sum by the number
of years applicable. For example, if entries are
made on three lines, divide the sum by 3. See
General Instrudion N.

Part IV-Average Interest Rate Assumed
(805(c)(2))

The purpose of this schedule is to deter-
mine a rate which is used in the computation
of adjusted life insurance reserves (Part VI).
See General Instruction N. Exclude pension
plan reserves from life insurance reserves for
the purpose of determining the taxpayer's as-
sumed rate under this part. See Part V.

Columns 5 and 6-Adjustment under 806
(b).-If the basis for determining the amount
of any item referred to in 810(c) (life insur-
ance reserves, etc.) as of the close of the tax-
able year differs from the basis for such de-
termination as of the beginning of the tax-
able year, then the amount of the item as of
the close of the taxable year shall be the
amount computed on the old basis, and the
amount of the item as of the beginning of the
next taxable year shall be the amount com-
puted on the new basis.

Adjustment under 818(c).-This adjust-
ment is required where the company actually
computes its life insurance reserves on one
of the recognized preliminary term bases but
elects to convert them to a net level premium
basis in the computation of the reserves for
tax purposes.

Where so elected, the conversiion may be
made by one of two methods.

Method 1. Exact revaluation: Under this
method, the company must compute the re-
serves for all contracts (with respect to which
reserves are computed on a preliminary term
basis) on a net level premium basis, using
the same mortality assumptions and interest
rates for both the preliminary term basis and
the net level premium basis.

Method 2. Approximate revaluation: Under
this method~ with respect to contracts for
which reserves are computed under the pre-
liminary term basis, the reserves are increased
by the sum of (A) $21 per $1,000 of insur-
ance in force (other than term insurance), less
2.1 percent of reserves under such contracts;
and (B) $5 per $1,000 of term insurance in
force under contracts which at the time of is-
suance cover a period of more than 15 years,
less 0.5 percent of reserves under such con-
tracts.

A life insurance company may elect, under
section 818(c), the approximate revaluation
method for all its life insurance reserves, other
than noricancellable accident and health re-
serves, and use the exact revaluation method
for all its noncancellable accident and health
reserves. (Rev. Rul. 60-61, C.B. 1960-1,
268.)

Column 7.-Adjustment under 806(a).-If
during the taxable year there is a change in
life insurance reserves attributable to the
transfer between the company and another
of liabilities under contracts taken into ac-
count in computing such reserves, then the
means of such reserves shall be appropriately
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adjusted on a daily basis to reflect the
amounts involved in such transfer. See the
regulations. This adjustment is applicable
whether or not the transferor of the liabilities
was the original insurer. However, this adjust-
ment is not applicable to reinsurance ceded by
another person to the taxpayer, or by the tax-
payer to another person. For the definition of
"Life insurance Reserves," see section 801(b)
of the Code.

Part V-Penslon Plan Reserves (805(d))
The amount to be taken into account as

"pension plan reserves" is 100 percent of the
life Insurance reserves which Is allocable to
contracts-

(A) purchased under contracts entered Into
with trusts which (as of the time the contracts
were entered Into) were deemed to be (I)
trusts described In section 401(a) and exempt
from tax under section 501(a), or (I!) trusts
exempt from tax under section 165 of the In-
ternal Revenue Code of 1939 or the corre-
sponding provisions of prior revenue laws;

(B) purchased under contracts entered Into
under plans which (as of the time the con-
tracts were entered Into) were deemed to be
plans described In section 403(a) or plans
meeting the requirements of section 165(a)
(3), (4), (5), and (6) of the Internal Revenue
Code of 1939;

(C) provided for employees of the life In-
surance company under a plan which, for the
taxable year, meets the requirements of sec-
tion 401(a) (3), (4), (5), (6), (7), and (8); or

(D) purchased to provide retirement an-
nuities for Its employees by an organization
which (as of the time the contracts were pur-
chased) was an organization described In sec-
tion 501(c)(3) which was exempt from tax
under section 501(a) or was an organization
exempt from tax under section 101(6) of the
Internal Revenue Code of 1939 or the corre-
sponding provisions of prior revenue laws, or
purchased to provide retirement annuities for
employees described in section 403(b)(1)(A)
(I[) by an. employer which Is a State, a political
subdivision of a State, or an agency or instru-
mentality of any one or more of the foregoing.

These reserves shall be adjusted under sec-
tions 806 and 818(c) as described in Part
IV above.

Part VI-Adjusted Life Insurance Reserves
(W56)(1))

This term constitutes the mean of the life
insurance reserves (as defined in section
801(b)), computed under Part IV (excluding
pension plan reserves taken into account under
Part V)~ adjusted as set forth in Part VI, Sched.
ule 9, of the form.
Part VII--Interest Paid (805(e))

Line I.-Enter all interest for the taxable
year on indebtedness, except on Indebtedness
incurred or continued to purchase or carry
obligations the Interest on which is wholly
exempt from taxation.

Line 2.-Enter all amounts in the nature
of Interest, whether or not guaranteed, for the
taxable year on insurance or annuity contracts
(including contracts supplementary thereto)
which do not involve, at the time of accrual,
life, health, or accident contingencies.

Line 3.-Enter all amounts accrued for the
taxable year for discounts in the nature of in-
terest, whether or not guaranteed, on pre-
miums or other consideration paid in advance
on insurance or annuity contracts.

SCHEDULE C.-Taxable Investment
Income

General.-The policyholders' share of each
and every item of Investment yield (including
tax-exempt Interest, and dividends received)
of any life insurance company shall not be in-
cluded in taxable investment income.
Page4 lnstruo;tions-Form1120-L(1967)

Line I.-Enter the percentage which repre-
sents the policyholders' share of each and
every Item of investment yield. This percent-
age is determined by dividing the policy and
other contract. liability requirements (Sched-
ule B) by the investment yield (Schedule A);
except that If the amount of the policy and
other contract liability requirements exceeds
the investment yield, then the policyholders'
share of any item shall be 100 percent. See
General Instruction N.

Line 2.-Enter the percentage which rep-
resents the life insurance company's share of
any item of investment yield. This percentage
is obtained by ascertaining the percentage
required to equal 100 percent when added to
the percentage on line 1.

Lines 4-7.-Enter on line 4, column I.-the
amount of Interest which is wholly exempt
from taxation under the provisions of section
103. Where securities of a municipality are
originally Issued at a price not less than par
value and are subsequently acquired by a
purchaser at a discount, such discount Is not
in the nature of tax-exempt Interest within the
meaning of section 103. Multiply the amount
on each line In column 1 by the percentage
from line 1 and enter the product for each
line In column 2. The amounts entered In
column 2 represent the policyholders' share
of these Items which Is not Included In tax-
able Investment Income. Enter In column 3 the
'difference obtained by subtracting column 2
from column 1. The amounts entered In col-
umn 3 represent the company's share of these
items of investment yield.

Reductions
Line 9. Interest wholly tax-exempt.-Enter

the amount from line 4, column 3. This
amount is the company's share of wholly tax-
exempt interest which like the policyholders'
share of such interest (from line 4, col. 2) is
not included in taxable investment income.

Line 10. Dividends-received deduction-
(a) Dividends received from domestic corpo-
rations.-Enter 85 percent of the company's
share (line 5(a), col. 3) of the amount received
as dividends (except dividends on certain pre-
ferred stock of public utilities) from domestic
corporations subject to Income tax. Members
of certain affiliated groups may elect to deduct
100 percent of the qualifying dividends re-
ceived from other members of the same group
if an election under section 1562 is not ef-
fective for the taxable year. Include the com-
pany's share of the 100-percent deduction on
line (a). See section 243.

(b) Dividends received on certain preferred
stock of public utilities.-Enter 60.208 per-
pent of the company's share (line 5(b), col. 3)
of the amount received as dividends on the
preferred stock of a public utility which is sub-
ject to income tax and which is allowed a de-
duction for dividends paid under section 247.
See section 244.

(c) Dividends received from foreign corpo
rations subject to 85 percent deduction.-
Enter 85 percent of the company's share
(line 5(c), col. 3) of dividends received from
foreign corporations subject to the 85-percent
deduction.

Also enter on this line 100 percent of the
company's share of dividends received from
wholly owned-foreign subsidiaries and which
are eligible for the 100-percent deduction pro-
vided in section 245(b).

See section 245 for qualifications and limi-
tations on the amount of these deductions.

(d) Total dividends-received deductions-
The total of the dividends-received deductions
shall not exceed 85 percent of taxable invest-
ment income computed without rekard to this
deduction.

The limitation for a member of an electing
affiliated group is 85 percent of (taxable in-

vestment income computed without regard to
this deduction less the deduction of 100 per-
cent for qualifying dividends received from
the same group).

In general, no dividends-received deduction
will be allowed on any share of stock, (A)
which is sold or otherwise disposed of In any
case in which the corporation has held such
share for 15 days or less, or (8) to the extent
the corporation is under an obligation to make
corresponding payments with respect to sub-
stantially identical stock or securities.. Where
the stock has preference in dividends, the
holding period is 90 days instead of 15 If the
corporation receives dividends with respect
to such stock which are attributable to a
period or periods aggregating in excess of 366
days.

Line 11. Small business deduction.-Enter
10 percent of the investment yield (Schedule
A) but not to exceed $25,000. Members of an
affiliated group are limited to one $25,000
limitation. (Section 243.)

SCHEDULE E.-Gain and Loss From
Operations

General-The share of each and every item
of investment yield (including tax-exempt In-
terest and dividends received) of any life
insurance company set aside for policyholders
shall not be Included In gain and loss from
operations.

Line I.-Enter the percentage which rep.
resents the share of any Item of Investment
yield which Is set aside for policyholders. This
percentage is determined by dividing the re-
quired Interest (Schedule E-1) by the invest-
ment yield (Schedule A); except that If the
amount of the required interest exceeds the
investment yield, then the share of any Item
set aside for policyholders shall be 100 per-
cent' See General Instruction N.

Line 2-Enter the percentage which rep-
resents the life insurance company's share of
any item of investment yield. This percentage
is obtained by ascertaining the percentage
required to equal 100 percent when added to
the percentage on line 1.

Lines 4-6.-Enter on line 4, column 1, the
amount of interest which is wholly exempt
from taxation under the provisions of section
103. Where securities of a municipality are
originally issued at a price not less than par
value and are subsequently acquired by a
purchaser at a discount, such discount is not
in the nature of tax-exempt interest within the
meaning of section 103. Multiply the amount
on each line in column I by the percentage
from line 1 and enter the product for each
line in column 2. The amounts entered in col-
umn 2 represent the policyholders' share of
these items which is not included in gain and
loss from operations. Enter in column 3 the
difference obtained by subtracting column 2
from column 1. The amounts entered In col-
umn 3 represent the company's share of these
items of investment yield.

Line 9-Enter the gross amount of pre-
miums and other consideration (including ad-
vance premiums, deposits, fees, assessments,
and consideration in respect of assuming lia-
bilities under contracts not Issued by the com-
pany) on insurance and annuity contracts (in-
cluding contracts supplementary thereto); less
return premiums, and premiums and other
consideration arising out of reinsurance ceded.
Except in the case of amounts of premiums or
other consideration returned to another life
insurance company in respect of reinsurance
ceded, amounts returned where the amount
is not fixed in the contract but depends on the
experience of the company or the discretion
of the management shall not be included.
However, amounts rebated or refunded due
to policy cancellations or to erroneously com-
puted premiums are to be treated as return
premiums.
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Line 10(a). Decrease in reserves.-Enter
the excess of the sum of the items described
In section 810(c) as of the beginning of the
taxable year ever the sum of such Items as of
the close of the taxable year (reduced by the
policyholders' share of investment yield not
included in gain and loss from operations
(from line 7, col. 2)).

Line 10(b). Decrease in 811(b)(2) re-
serves.-Enter the amount (from line 3, Part
11; Schedule E-2) by which the decrease for
the taxable year in the reserves for policy-
holder dividends exceeds the amount of divi-
dends paid to policyholders during such year.
Enter also one-tenth of any net decrease in
reserves attributable to the operation of sec-
tion 810(d).

Line 11. Other amounts.-Enter total
amount of other income, not included in com-
puting investment yield and not otherwise in-
cluded above. to the extent that such items
are includible in gross income, except that all
gains from the sale or exchange of a capital
asset or gains considered as gains from the
sale or exchange of a capital asset are ex-
clud*d.

Line 13. Death benefits, etc.-Enter the
amount of all claims and benefits accrued
(including matured endowments and amounts
allowed on surrender) and losses Incurred
(whether or not ascertained) during the year
on Insurance, annuity, and supplementary
contracts. The term "losses Incurred (whether
or not ascertained)" refers to a reasonable
estimate of the amount of the losses incurred
but not reported, as well as losses reported
but where the amount thereof can not be as-
certained by the end of the year.

Line 14. Increase in reserves.-Enter the
excess of the sum of the items described in
section 810(c) as of the close of the taxable
year (reduced by the policyholders' share of
Investment yield not included in gain and loss
from operations (line 7, col. 2)) over the sum
of such items as of the beginning of the tax-
able year. Enter also one-tenth of any net in-
crease In reserves attributable to the opera-
tion of section 810(d).

Line 15. Assumption by another person of
liabilities under insurance, etc., contracts-
Enter the amount of the consideration (other
than consideration arising out of reinsurance
coded) In respect of the assumption by
another person of liabilities under insurance
and annuity contracts (including contracts
supplementary thereto).

Line 16. Interest wholly tax-exempt.-Enter
the amount from line 4, column 3. This
amount is the company's share of wholly tax-
exempt Interest which, like the policyholders'
share of such interest (from line 4, col. 2), is
not included in gain and loss from operations.

Line 17. Investment expenses.-Enter the
excess of the total Investment expenses over
the amount allowed In computing InvestmerA
yield (Schedule A), and the amount (if ano
by which the sum of the deductions allowable
(line 14, Schedule A) exceeds the gross In.
vestment income (line 8, Schedule A). Taxes
and other expenses should be itemized In an
attached schedule.

Line 18. Small business deduction.-Enter
10 percent of the Investment yield (Schedule
A) but not to exceed $25,000. Members of
an affiliated group are limited to one $25,000
limitation. (Section 243.)

Line 19. Other d*ductions.-Enter total
amount of all other deductions, not included
in computing Investment yield and not in-
cluded In lines 21-24 to the extent al lowable
as deductions In computing taxaWe income
under Subtitle Ok of the Code except as modi-
fied below:

1. Interest.-No deduction is allowed
under section 163 for interest in respect
of the items described In section 810(c).

2. Bad Debts.-No deduction is al-
lowed for an addition to reserves for bad
debts under section 166(c), but a deduc-
tion for specific bad debts is permitted
to the extent that the other provisions
of that section are applicable.

3. Contributions or Gifts.-Attach a
schedule showing the name of each or-
ganization and the amount paid. If a con-
tribution is made in property other than
money, state the kind of property con-
tributed and the method used in deter-
mining its fair market value.

If a contribution carryover is included,
show the amount and how the carryover
was determined. For limitation and the
application of charitable contribution
carryover, see the regulations.

In applying section 170, the limitation
on the total deduction shall be 5 percent
of the gain from operations computed
without regard to the deductions for divi-
dends to policyholders; accident and
health insurance, and group life insur-
ance; certain nonparticipating contracts;
interest wholly tax-exempt; dividends-
received deduction; any operations
loss carryback; and the contributions
deductions,

Do not deduct as a business expense
charitable contributions which are unal-
lowable because they exceed the 5 per-
cent limitation.

Companies on the accrual basis may
elect to deduct contributions. paid on or
before the 15th day of the 3d month fol-
lowing the close of the taxable year If the
contributions are authorized by the board
of directors during the taxable year. A
declaration, signed by an officer, must be
attached to the return stating that the res-
olution authorizing the contribution was
adopted by the board of directors.

Special rule for contributions of cer-
tain property.-The amount of a con-
tribution of property must be reduced by
any gain that would have resulted from
the application of section 617(d)(1),
or 1245(a), or 1250(a) if the property
were sold at its fair market value.

4. Amortizable Bond Prem iums.-No
deduction is allowed under section 171
since a deduction for such premiums has
already been taken into account in
Schedule A.

5. Net Operating Loss Deduction-
The deduction under section 172 is not al-
lowed since in lieu thereof an "operations
loss deduction" is allowed. See line 22.

6. Dividends Received.-No deduc-
tion is allowed under sections 243, 244,
and 245 in view of the deduction allowed
under section 809(d)(8). See line 21.

Submit a schedule showing the nature and
amount of the items included herein, the
minor items being grouped in one amount. If
• deduction is claimed for depreciation, attach
• schedule similar to Schedule K on the form
in support of the deduction.

Line 21. Dividends-received deduction.-
(a) Dividends received from domestic corpora-
tions.-Enter 85 percent of the company's
share (line 5(a), col. 3) of the amount re-
ceived as dividends (except dividends on cer-
tain preferred stock of public utilities) from
domestic corporations subject to income tax.
Members of certain affiliated groups may elect
to deduct 100 percent of the qualifying divi-
dends received from other members of the
same group if an election under section 1562
is not effective for the taxable year. Include
the company's share of the 100-percent deduc-
tion on line (a). See section 243.

(b) Dividends received on certain preferred
stock of public utilities.-Enter 60.208 per-
cent of the company's share (line 5(b), col. 3)
of the amount received as dividends on the

preferred stock of a public utility which is sub-
ject to income tax and which is allowed a de-
duction for dividends paid under section 247.
See section 244.

(c) Dividends received from foreign corp-
orations subject to 85 percent deduction-
Enter 85 percent of the company's share (line
5(c), col. 3) of dividends received from for-
eign corporations subject to the 85-percent
deduction.

Also enter on this line 100 percent of the
company's share of dividends received from
wholly owned-foreign subsidiaries and which
are eligible for the 100-percent deduction pro-
vided in section 245(b).

See section 245 for qualifications and limi-
tations on the amount of these deductions.

(d) Section 246(b) limitation.-In applying
this 85-percent limitation to the total divi-
dends-received deduction, the gain from
operations is computed without regard to the
deductions for certain nonparticipating con-
tracts (fine 24(c)); accident and health in-
surance, and group life insurance (line 24(b));
dividends to policyholders (line 24(a)); the
operations loss deduction (line 22); and the
dividends- received deduction. Since these
items have not as yet been deducted, the 85-
percent limitation is applicable to the excess,
If any, of line 12 over line 20.

The limitation for a member of an electing
affiliated group is 85 percent of (taxable In.
vestment Income computed without regard to
this deduction less the deduction of 100 per-
cent for qualifying dividends received from the
same group).

Exception.-The 85-percent limitation does
not apply to any year for which there is a loss
from operations.

See also instructions for line 10, Schedule C.
Line 22. Operations loss deduction.-This

deduction allowed under section 809(d)(4)
and determined under section 812 is, in sub-
stance, the some as the net operating loss
deduction provided by section 172.

The "operations loss deduction" is the sum
of the operations loss carryovers and carry-
backs to the taxable year (sec. 812(a)). A loss
from operations may be carried back 3 years
and carried over 5 years. If the company is
a new company for the loss year, the carry-
over is for 8 years. For the definition of a new
company and for the limitations on the 8-year
carryover, see section 812(e) and the regula-
tions applicable thereto. The loss from opera-
tions must first be carried to the earliest of
the taxable years to which it may be carried,
then to the next earliest year, etc. The portion
of such loss which shall be carried to each
of the other taxable years shall be the excess,
if any, of the amount of such loss over the sum
of the offsets for each of the prior taxable
years to which such loss may be carried.

For tax treatment of recoveries of foreign
expropriation losses, see section 1351.

The term "offset" means, with respect to
any taxable year, an amount equal to that In.
crease in the operations loss deduction for the
taxable year which reduces the life insurance
company taxable income (computed without
regard to sec. 802(b)(3)) for such year to
zero.

The term "loss from operations" means
the excess of allowable deductions (computed
with the following modifications) over the
amount on line 12:

(a) No operations loss deduction is al-
lowed.

(b) The deductions allowed by section 243
(dividends received by corporations), section
244 (dividends received on certain preferred
stock of public utilities), and section 245
(dividends received from certain foreign cor.
porations) shall be computed without regard
to section 246(b), as modified by section 809
(d)(8)(B).
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Line 24-The amount of the deductions
for certain nonparticipating contracts; accident
and health insurance, and group life insur-

nce; and dividends to policyholders shall not
xceed $250,000 plus the amount, if any, by

which (a) the gain from operations for the
taxable year, computed without regard to
these deductions, exceeds (b) the taxable In-
vestment income for the taxable year. The
limitation provided in the foregoing sentence
shall apply first to the amount of the deduc-
tion for dividends to policyholders, then to thog
amount of the deduction for accident and
health insurance, and group life insurance,
and finally to -the amount of the deduction
for certain nonparticipating contracts. See
Schedule E-2, Part 1.
SCHEDULE E-1-Required Interest

The term "required interest" for any it(-
able year means the sum of the products
obtained by multiplying (A) each rate of inter-
est required, or assumed by the taxpayer, in
calculating the reserves described in section
810(c), by (B) the means of the amount of
such reserves computed at such rate at the
beginning and end of the taxable year. See
General Instruction N.

SCHEDULE E-2-Part ~-Umftatlon on Una
24, Schedule E

Parts 11, 111, and IV should be completed
before making entries In this schedule. Upon
the proper completion of this schedule, the
limitation provided in section 809(f) and ex-
plained In connection with line 24, Schedule E,
automatically applies.

SCHEDULE E-2-Part M-411vidends to
Policyholders

The term "dividends to policyholders"
means dividends and similar distributions
made to policyholders in their capacity as
such. In general, amounts returned where the
amount is not fixed in the contract but de-
pends on the experience of the company or
the discretion of the management are to be
treated as dividends to policyholders. The
term does not include interest paid (as defined
in sec. 805(e)), or, for example, so-called
excess interest payments made with respect
to supplementary contracts not involving life,
accident, or health contingencies merely be-
cause such interest payments exceed the
amounts guaranteed under such contracts.

The deduction shall be an amount equal to
the dividends paid to policyholders during the
taxable year plus (or minus) any increase (or
decrease) in the reserves for policyholder
dividends payable during the Immediately
succeeding taxable year. For this purpose, re-
serves for policyholder dividends at the and
of any taxable year shall include all amounts
set aside before the 16th day of the third
month of the year following such taxable year
for payment of policyholder dividends during
the year following such taxable year.

If the amount of the decrease for the tax-
able year In the reserves for policyholder divi-
dends exceeds the amount of dividends paid
to policyholders during such year, the amount
of the excess shall be taken into account as
an Income item (line 10(b), Schedule Q.
SCHEDULE E-2-Part 111---Certain Accident
and Health Insurance and Group Ufa Insur-
ance

This deduction is an amount equal to 2
percent of the premiums for the taxable year
attributable to accident and health Insurance
contracts (other than those to which Sched-
ule E-2, Part IV applies) and group life insur-
ance contracts. The term !'premiums" means
the net amount of the premiums and other
consideration taken into account In Schedule
E. However, the deduction allowed for the
taxable year and all preceding taxable years
Page 6 Instructions-Form 1120-L (1967)

shall not exceed an amount equal to 50 per-
cent of the premiums for the taxable year
attributable to such contracts.

SCHEDULE E-2.-Part IV---Certain Nonpar-
ticipating Contracts

This deduction Is an amount equal to 10
percent of the increase for the taxable year
in the reserves for nonparticipating contracts
(excluding group contracts) or (if greater) an
amount equal to 3 percent of the premi. ums
for the taxable year (excluding that portion of
the premiums which is allocable to annuity
features) attributable to nonparticipating con-
tracts (other than group contracts) which are
issued or renewed for periods of 5 years or
more. The term "reserves for nonparticipating
contracts" means such part of the life insur-
ance reserves (excluding that portion of the
reserves which Is allocable to annuity fea-
tures) as relates to nonparticipating contracts
(other than group contracts). The term "pre-
miums" means the net amount of the pre-
miums and other consideration taken into
account in Schedule E.

The premiums referred to include only
premiums attributable to nonparticipating
contracts (other than group contracts) which
are issued for periods of 5 years or more or
are renewed for periods of 5 years or more,
but do not include that portion of the pre-
miums which is allocable to annuity features.
The determination of whether a contract
meets the 5-year requirement will be made as
of the date it was issued, or as of the date it
was renewed, whichever is applicable. Thus,
a 20-year nonparticipating endowment policy
will qualify under section 809(d)(5), even
though the individual insured subsequently
dies at the end of the second year, since the
policy was issued for a period of 5 years or
more. However, a 1-year renewable term con-
tract will not qualify, In that, as of the date it
was issued (or of any renewal date) it
was not issued (or renewed) for a period of
5* years or more. In like manner a policy
originally issued for a 3-year perQ and sub-
sequently renewed for an additional 3-year
period will not qualify. However, If this policy
were renewed for a period of 5 years or more,
the policy would qualify under section 809
(d)(5) from the date it was renewed.

SCHEDULE F.-Shareholders Sur-
plus Account

Section 815(b)(1) provides that every
stock life insurance company (both domestic
and foreign) shall establish and maintain a
shareholders surplus account for its first tax-
able year beginning after December 31, 1957.
The balance remaining in this account as of
January 1, 1967, shall be increased by the net
additions thereto as provided in section 815
(b)(2) (lines 2-8 of the schedule). In deter-
mining the amount to be entered on line 3, the
amount, If any, by which the net long-term
capital gain exceeds the net short-term capital
loss shall be reduced by the taxable income
(computed without regard to section 802
(b)(3)). For instructions relative to the divi-
dends-received deduction on line 4 when the
100-percent dividends-received deduction is ap-
plicable, see instructions for line 21, Schedule
E. There shall be subtracted from this
account any amount which is treated under
section 815 as a distribution to shareholders.
Any distribution to shareholders shall be
treated as made first out of this account, to
the extent thereof.

SCHEDULE G.-Policyholders Sur-
plus Account

Section 815(c)(1) provides that every stock
life insurance company (both domestic and
foreign) shall establish and maintain a policy-
holders surplus account for its first taxable

year beginning after December 31, 1958. The
balance remaining in this account as of Jan-
uary 1, 1967, shall be increased by the addi-
tions thereto as provided by section 815(c)
(2), line 2 of the schedule, and shall be de-
creased by the subtractions therefrom as pro-
vided by section 815(c)(3), line 4 of the
schedule.

Enter on line 4(a) the actual distributions
to shareholders in excess of the amount re-
ported on line 9, Schedule F. The amount to
be entered on line 4(b) is the tax attributable
to the amount (which is treated as a subtrac-
tion from this account) which after deducting
the tax is the amount . reflected on line 4(a).
This amount can be determined by applying
to the amount on line 4(a), a ratio, the nu-
merator of which is 100 percent and the de-
nominator of which is 100 percent minus the
taxpayer's tax rate (the sum of the normal tax
rate plus, if applicable, the surtax rate). See
the regulations. The subtractions to be entered
on line 4(c) shall be treated as made only
after the subtractions have been made on
lines 4(a) and (b).

Section 815(d)(5) provides that if any
:mount added to the policyholders surplus
ccount increases or creates a loss from op-

erations and part or all of the loss cannot be
used in any other year to reduce the com-
pany's taxable income, then such loss shall
reduce (as of the time the addition to the
policyholders surplus account was made) the
policyholders surplus account. The reduc-
tion from the accounf shall be made after
any addition and before any amounts are
subtracted from the account. If the policy-
holders surplus account has been adjusted
under section 815(d)(5) and the balance as of
the end of the preceding year is different than
the balance as of the beginning of the current
year attach a schedule setting forth the ad-
just~ents to reconcile the preceding balance
and current balance.

SCHEDULE J, COLUMN 7.-Ex-
pense Account Allowances

Expense account allowances mean: (1)
:mounts, other than compensation, received
s advances or reimbursements, and (2)

amounts paid by or for the corporation, for
expenses incurred by or on behalf of an officer
including all amounts charged through any
type of credit card.

Column 7 of Schedule J is to be completed
for your 25 highest paid officers. To deter-
mine the highest paid officers for this pur-
pose all allowances including expense account
allowances as described above must be added
to each officer's compensation. Column 7
need not be completed for any officer for
which the combined amount is less than
$10,000.

The information is to be submitted by each
member of an affiliated group which files a
consolidated return. .

For this purpose an officer is a person who
is elected or appointed to office or who is
designated as such In the corporation's charter
or bylaws such as regular officer, director,
chairman of the board, etc.

Tax Computation Instructions

General.-Section 802(a)(1) provides a
normal tax and surtax on the life Insurance
company taxable Income computed at the
rates provided in section 11.

1. Normal tax.-Section 11 provides a
normal tax equal to 22 percent of taxable
income.

12. Surtax.-Section 11 provides a surtax
equal to 26 percent of the amount by which
the taxable income exceeds the surtax exemp-
tion.

219
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3. Surtax exemption.-The surtax exemp-
tion is $25,000 except for certain controlled
corporaZions to which section 1561 applies.

Surtax exemption under section 1561 for
component members of a controlled group of
corporations.-If a corporation is a compo-
nent member of a controlled group of corpora-
tions (as defined in section 1563) on Decem-
ber 31 of its taxable year, the surtax exemp-
tion shall be-

(a) $25,000 divided by the number of
component members on such December
31, or

(b) If all members consent to an appor-
tionment plan, their portion of $25,000
determined in accordance with the plan.
The sum of the amounts so apportioned
shall not exceed $25,000. See section 1561
and the regulations thereunder for time and
manner of making the consent.

The surtax exemption for a component
member which has a short taxable year which
does not include a December 31 shall be
$25,000 divided by the number of component
members In the group on the last day of such
taxable year.

If the surtax exemption Is determined under
(a) or (b) above, the additional 6-percent tax
under section 1562 does not apply.

4. Election of multiple surtax exemptions
by a controlled group of corporations.-Sub-
ject to the provisions of section 1562, a con-
trolled group of corporations may elect, with
respect to a specified December 31, to have
each of Its component members claim a sep-

arate $25,000 surtax exemption without hav-
Ing to divide equally or apportion one $25,000
surtax exemption among all component mom-
bors. If the group elects to claim multiple sur.
tax exemptions, each component member must
pay an additional tax of 6 percent on Its first
$25,000 taxable income.

5. Tax from recomputing prior year Invest-
ment credft.-If property Is disposed of
prior to the life used In computing the Invest-
ment credit, the tax for the year In which the
property Is so disposed of must be Increased
by the difference between the credit taken on
such property and the credit which would have
been allowed had the actual life been used.
(Section 47). The tax from recomputing a
prior year investment credit must not be offset
against the current year's investment credit.

6. Foreign Corporations.-A foreign corpo-
ration carrying on an insurance business within
the United States is taxable in the same man-
ner as a domestic insurance company with re-
spect to its income effectively connected with
its conduct of any trade or business within the
United States. See section 842. Income from
sources without the United States which Is
attributable to United States business shall be
treated as effectively connected with the con-
duct of a trade or business within the United
States. For further definition of effectively con-
nected income, see section 864(c).

Any other United States source income re-
colved by a foreign corporation not effectively
connected with its conduct of a trade or busi-
ness in the United States is taxed at a 30-

percent (or lower treaty) rate. See section 881.
If you have any such income, attach a schedule
showing: the PAture of income, amount of in-
come, rate of tax (30 percent or lower treaty
rate), and amount of tax.

Where surplus of a foreign life Insurance
company hold In the United States is less then
a specified minimum, an adjustment is re-
quired under section 819. When this minimum
surplus adjustment is applicable, a reduction of
tax Imposed by section 881 Is provided In
section 819(a)(3). Attach a statement showing
the computation of reduction of section 881
tax and enter the not amount of the tax Im-
posed by section 881 on line 13, page 1.

7. Overpayment credited to estimated
tax.-If the taxpayer elft-ft to have all or part
of the overpayment shown by his return ap-
plied to his estimated tax for his succeeding
taxable year, no interest shall be allowed on
such portion of the overpayment credited.

S. Tax creclits-Section 39 provides a
credit for Federal excise tax on: (1) gasoline
used (a) on a farm for farming purposes, (b)
other than as fuel in a highway vehicle, and
(c) in vehicles while engaged in furnishing
certain public passenger land transportation
service; and (2) lubricating oil used other
than In a highway motor vehicle. Enter the
credit for U.S. tax on such gasoline and lubri-
cating oil on line 17(d), page 1, and attach
Form 4136. To obtain this credit your return
must be timely filed (including any exten-
sions).

**** U.S. GOVERNMENT PRINTING OFFICE - 1967--0-260-077
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SCHEDULE D
(Form 1120 Q

US. Treasury Department
Internal Revenue Service

Name

FOR CALENDAR YEAR

067
Employer Identification Number

PART I-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250 (investment Assets-see Instructions)

Assets Held More Than 6 Months-Where double headings appear, use the first heading for section 2245 and the second heading for section 1250

a. Kind of Property (if necessary, attach state-
ment of descriptive details not shown below-

write
1

245 or 1250 to indicate type of asset)

I .... -------------_-- I--------------------------------

b Date Acquired
Mo. Day Yr.

c. Date Sold
Mo. Day Yr.

d. Gross Sales
Price

a. Cost or Other Basis,
Cost of Subsequent Im-
provements (it not pur-
chased attach explana-
tion) ~nd Expense of

Sale

.................................... I .......... .............. I ------------------------ I ----------------------- *1 ----- I—— ----------

I. Depreciation Allowed (or Allowable)
Since Acquisition I g. Adjusted Basis

f-1. Prior to lan. 1, 1962 If-2. After Dec. 31,1961 (a le s
sum ofOR OR- f-1 and f-2)

-1 fter Dec. 31, 1963Prior to Jan:~, 1964

...........................

.....................

...........................

..........................

..........................

..........................

.......................

.......................

.......................

h. Total Gain
(d less g)

.....................

.....................

.....................

i. Ordinary Gain
(lesser of f-2 or h)
- OR-
(See Instructions)

2 Total ordinary gain. Enter here and on line 3, Part IV, and identify as gain from Part I . . . . . . . . . . . . . . . . . . . . . . . . . . I

3 Total other gain. Enter here and on line 4, Part It, and identify as gain from Part I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

a. Kind of Property (if necessary, attach statement
of descriptive details not shown below)

4 --------------------------------------------------------
............................

b. Date Acquired
Mo. Day Yr.

PART [I-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1232
~ I Cost OrSUther tsasis,

c. Date Sold d. Gross Sales
e.(Deprecwi,.1bioen)Allow,d

*60st of
ubsequent

Mo. Day Yr. Price
or

. In
Si nce Improvements (if not

Acquisition purchased,attach ex-
planation)and Expense

of Sale

........................

................

............

.....................

......................

.............. ...... I

.............. .........

................ .............

......... -1 -----------------

t. Adjusted Basis I j. Excess of column
h. FXV. as of I as of 19581 h over column i,

December 31, 1958 December 31. if an
i I

j. Other Gain
(h less i)

k. Gain (Excess of
,Column %over
olumn 1, ut not
less than zero)

............ ......................

....i ........ ...................... --------------- .......... ------- ....................... I ..................... ------------------------ I -------------------------- I -------------------------- k-
5 of column g (See Instruction D) . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

PART IM--CAPITAL ASSETS-Short-Term Capital Gains and Losses--Assets Held Not More Than 6 Months

6 --------------------------------------------------------
............................................. ..........

.............................................. ....... . . .. ... ............ .......... ......... . ....... ..................... ... ...... . . ....... .... . ........ .. ........ . . ......... .. ..... ....................... .... . . . . . . . . . . . .
..

.............. ........................ ..................... ......................................................... ..................... ..... ........

. ....... . .... . .. . ......... ....

.. .......

............. ------------ * ----------- --------............................................... ... .......... -1 ---------- 1-1-1 ------ ------------ * ........ 1- ..................... -----------------
Net short-term capital gain or loss (Total of column g). Enter here and on line 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . ... .

Long-Term Capital Gains---Assets Held on December 32, 2958, Where the F.M.V. Exceeded the Adjusted Basis on That Date

a --------------------------------------------------------

.......................... .................... ..............

........................

..................... _

........................

..............

...................... -

.................

......................

......................

......................

...........................

.................... ......

...........................

............ ..............

i
.......................... 11~..................

...........................

......................

...........................

...................

........................

................

........... I ..........

......................

......................

......................

........................

........................

........................

........................
......i ................................................ I ........................ -- -------- -- - I -
9 . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . . . . .

.......................

......................

..........- ...........

Other Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

- --- -- ----10 ------------------------------------------- -

------------------------- -------- *** ---------- *-* ,** ------------ * ..... ---------- ** ------------ *-- -------------- ------
slm%

... ....

--------------
... ......................................................... ......................... ........................ ...................... ...... ...................... ........................... ........................

.............................................................. ........................ ........................ ...................... ............................. ........................... ...........................

.............................................................. ........................ ........................ ...................... ............................. ........................... ............................
11 Total of column g . . . . . . . . . . . . .
12 Hot long-term capital gain or loss (Total of lines 9 and 11). 6t.; here and'on'lln; 141 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

U.S. Life Insurance Company Schedule of Gains and Losses
From Sales or Exchanges of Property

I



Page 2

Summary of Capftal Qlns and Losses a. Lon b. Gain

13 Not short-term capital gain or loss from line 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Not long-term capital gain or loss from line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 Net short-term capital gain (line 13, column b) reduced by any not long-term capital loss (line 14, column a). Enter here and on line 6, Schedule A, Form 1120 L

16 Not long-term capital gain (line 14, column b) reduced by any not short-term capital loss (line 13, column a). Enter here and on line 7, Schedule C, and on line 8, M

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Schedule I_ Form 1120 L . . . . . M.
. ..

Aftemalthre Tax Computation

17 (a) Taxable investment Income (line 1(a), page 1, Form 1120 Q . . . . . . . . . . . . . . . . . . . . . . . . . .

(b) Less net long-term capital gain reduced by any not short-term capital loss (line 16 above) . . . . . . . . . . . . . . . . .

18 (a) Gain from operations (line 1(b), page 1. Form 1120 L) . . . . . . . . . . . . . . . . . . . . . . . . . . ......... ....... ....... .

(b) Less net long-term capital gain reduced by any net short-term capital loss (line 16 above) . . . . . . . . . . . . . . . . .

29 The smaller of line 17 or line 18, but not less than zero . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....................

20 50 percent of the excess, if any, of line 18 over line 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....................

21 Amount subtracted from policyholders' surplus account (line 3, page 1, Form 1120 Q . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

22 Total of lines 19, 20, and 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . --------------

23 Surtax exemption (line 22, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . . . . . . . . . . . . . . . . . . . . .

24 Line 22 less line 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25 25 percent of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .....................

26 22 percent of line 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ---------- --------

27 26 percent of line 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

....................28 If muttiple surtax exemption Is elected under section 1562, enter 6 percent of line 23 . . . . .

.
. . . . . . . . . . . . .

29 Alternative tax-Add lines 25 through 28. If applicable, enter here and on line 8, page 1, Form 1 120 L and write "Aft" on the line to the left of the entry . . . . . . . .

PART IV-PROPERTY OTHER THAN CAPITAL ASSETS

attacha. Kind of Property (if necessary, b Date Ac uired c Date Sol

1 f. Cost or Other Basis

Gross Sales n Allowed ~
Zrl.of Sub,. n.t;

Depreciatio
..t.

"ue Gain or Lossd (il n Adiusted Basis j. Excess of column I k. Gain (Excess of
FMV as of I i columnh overi

statement of descriptive data Is
h b l

, q
0. Day Yr.

. d,Mo
Day r.

. 9. s
Price (or allowabl~) Since purchased, attach ex- i (d plus a les f)A i i

. as ofDecem~be~r jl, 1958 1 D b 31
gh over column i, c,,lurrm J, but not1958 fnot s own e ow) cqu planation)and Expensel ecem er ,' 1 i any less than zero)I of sale I

Asses Hold on December 31, 1958, Where the F.M.V. Exceeded the Adjusted Basis on That Date

................................. ----------------------

..............................................................

..............................................................

- -- -- -------- ---- -

........................

........................

-----------_----------

........................

........................

-----------_-------

.....................

.....................

-----------------------------

........................... .

.............................

--------- -------- -------

....... ..................

..........................

......................

....... ..................

---- - -- -- ---- ---------

..... ...... ....... ------ --- - -

----------------

--- -- --

__ -- - -- -

- ....... .. .... -- - ----

----- ---- --- - - -- ------

------------------- - ............. ----------

................ ............................................

..............................................................
2 Total gain . . . . . . . .

........................

.............. .........
. . . . .

........................

........................

. . . . .

.....................

.....................
. . . . .

.............................

.............................
. . . . . .

..........................

...... I ...................
. . . . .

---------------------------

- --- -- -- - --
. . . . .

-

-- ---- L ---------------- - ------
. . . . . . . .

.......................

----- .......... -------------

OTHER ASSETS

3 .......... ............................ ------ ..... ........................ ........................ ..................... ...... ;~--------------------- I",------11--------------

........................... ------------_----- ............. ........................ ........................ ...................... ............................. ........................... ...........................

......................... .................... .......... . ...................... ........................ ...................... ............................. ........................... ..........................

.............................................................. ......................... ........................ ...................... ............................. ........................... ...........................

. . . ...... ....... .. ... .. .. ... ........ . .... . .. .. . ...... .. ... .. .. ...... .................. . . . ..... . .. . .. . ............. .. . .. .. .. ...... ... . . .. . ......... .. .................................. ... .. ..................

....................................... - ........... 1_ ..................... I ...... ...... .......... ........... . ................. ........................... ...... ....................

4 Total gain or loss In column g . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Total not gain or Ion (rotal of lines 2 and 4). Enter hem and include In total of line 11, Schedule E . . . . . . . . . . . . . . .
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INSTRUCTIONS
(References are to the Internal Revenue Code)

A. General.-Sales or exchanges of capital assets and sales or ex-
changes of property other than capital assets must be reported in detail
even though no gain or loss may be indicated.

B. Definition of capital assets.-The term "capital assets"
meafts property held by the taxpayer (whether or not connected with
its trade or business), but does not include: (I) stock in trade of the
taxpayer or other property of a kind which would properly be in-
cluded in the inventory of the taxpayer if on hand at the close of the
taxable year, or property held by the taxpayer primarily for sale to
customers in the ordinary course of its trade or business; (2) prop-
erty used in the trade or business, of a character which is subject to
the allowance for depreciation provided in section 167, or real prop-
erty used in the trade or business of the taxpayer (see below); (3)
certain copyrights, literary, musical, or artistic compositions, or similar
properties; (4) accounts or notes receivable acquired in the ordi-
nary course of trade or business for services rendered or from the sale
of property described in (1) above; or (5) in obligation of the
United States or any of its possessions, or of a State or any political
subdivision thereof, or of the District of Columbia, issued on of after
March 1, 1941, on a discount basis and payable without interest at a
fixed maturity date not exceeding I year from the date of issue. (Sec.
1221.)

The above definition is modified in the case of life insurance com-
=,in that the exclusion of item 2 (property used in a trade or

etc.) relates only to property used in carrying on an insur
ance business. (Sec. 817 (a) (2).)

The term "property used in carrying on an insurance business..
means those assets used in the operation of the insurance trade or
business. These assets include such items as the home office build-
ing, branch offices, office equipment, and furniture and fixtures.
These assets do not include the investment assets from which interest,
rents, dividends, and royalties are derived. Thus, the gains or losses
from the sale or exchange of depreciable assets attributable to any
trade or business (other than an insurance business) carried

on
by

the life insurance company, such as renting various pieces of real
estate, or operating a radio station, a housing development, or a
farm, will be treated as gains or losses from the sale or exchange of
capital assets.

C. Gains from disposition of depreciable property under
sections 1245 and 1250-assets held more than 6 months
(Part 1).-(Report any gain from such property held for 6
months or less in Part IV.) Except as provided below, section
1245 property means depreciable (a) personal property (other than
livestock) including intangible personal property, (b) tangible
real property (except for buildings and their structural components)
if used as an integral part of manufacturing, production, or extraction,
or of furnishing transportation, communications, electrical energy,
gas, water, or sewage disposal services, of used as a research of stor-
age facility in connection with these activities, and (c) elevators and
escalators.

Except as provided below section 1250 property means depreciable
real property (orther than section 1245 property). I

See sections 1245(b) and 1250(d) for exceptions and limita-
tions Involvinf: W disposition by gift; (b) certain tax-free trans-
actions; (c) li e ind exchanges, involuntary conversions; and (d)
sales or exchanges to effectuate FCC policies and exchanges to comply
with SEC orders.

Column f of Part I.-In computing depreciation allowed or allow-
able for elevators or escalators enter in column f-1 depreciation prior
to July 1, 1963, and in column f-2 depreciation after June 30, 1963.

Column I of Part 1, section 1250 property only.-If held for
more than 6 months, but not more than I year, enter the smaller of

(1) column h, or
(2) column f-2.

If held for more than 1 year, enter the result of multiplying the
smaller of

M column h, or
(2) column f-2 less the amount of depreciation computed for

the same period using the straight-line method,
by the percentage obtained by subtracting from 100 percent, one per-
centage point for each full month the property was held in excess of 20

months.
Where substantial improvements have been made within the pre-

ceding 10 years, see section 1250(f).
For provisions relating to recapture of exploration expenditures on

the sale or other disposition of mining property, see section 617.
Investment Assets-Gains or losses from the sale or exchange

of investment assets are treated as gains or losses from the sale or
exchange of capital assets. See instruction B. All sales of invest-
ment assets subject to sections.1245 or 1250 should be reported in Part
I regardless of length of time held. If held not more than six months,
the other gain reported in column j of Part I should be entered on line

6, Part 111, and identified as gain from Part 1. If held more thin
six months, the other gain reported in column j of Part I should be
entered on line 8 or 10, whichever is applicable, Part III, and identi-
fied as gain from Part 1.

Gain on sales by a "controlled" corporation.-In the case of
a sale or exchange, directly or indirectly, of property between an in-
~ividual and a corporation more than 80 percent in value of the out-
standing stock of which is owned by such individual, his spouse, and
his minor children and minor grandchildren, any gain recognized to
the transferor from such sale or exchange shall be treated as gain from
the sale or exchange of property which is neither a capital asset nor
property described in section 1231, if such property in the hands of
the transferee is depreciable under section 167. Section 1239.

D. Gains and losses from involuntary conversion and from
the sale or exchange of certain property used in the trade or
business.-Section 1231 of the Code provides in part that where the
gains from the sale or exchange of property used in the trade or busi-

ofain, nness and held more than 6 months exceed the losses, each ' a d
loss is treated as though it was from the sale or exchange a I ng-
term capital asset. Where the losses exceed the gains, then each gain
or loss is considered as not being from the sale or exchange of a capital
asset, with the result that ordinary gain or loss is realized.

Section 817(a) provides that in applying section 1231(a), the
term "property used in the trade or business" shall be treated as in-
cluding only (1) property used in carrying on an insurance business,
of a character which is subject to the allowance for depreciation pro-
vided in section 167, held for more than 6 months, and real property
used in carrying on an insurance business, held for more than 6
months, which is not described in section 1231 (b) ( 1) (A) (relating
to property includible in inventory), section 1231 (b) (1 ) (B) (relat-
ing to property held for sale to customers), or section 12 31 (b) (I)
(C) (relating to a copyright, a literary, musical, or artistic composi-
tion, etc.); and (2) to timber, coal, and domestic iron ore to which
section 631 applies. See instruction B.

The total shown on line 5, page 1, determines whether the items re-
flected therein represent a long-term capital gain or an ordinary loss.
In either case, after the initial determination the items must be segre-
gated into (1) assets held on December 31,1958, where the F.M.V. ex-
ceeded the adjusted basis on that date, and (2) other, and the totals
entered into the appropriate schedules of Part III or Part IV.

E. Basis.-The "basis" for certain property is not subject to the
same rule for reporting gains as for losses.

(a). Gain on property held on December 31, 1958-Section
817 (b) ( 1), in effect~ limits the amount of gain that is to be recog.
nized on the sale or other disposition of certain property held by the
company on December 31, 1958. This is accomplished by treating
the gain on the sale or other disposition of such property as an
amount (but not less than zero) equal to the amount by which the
gain (determined without regard to 817(b)(1)) exceeds the differ-
ence between the fair market value on December 31, 1958, and the
adjusted basis (as provided in sec. 1016(a) of the Code) for deter.
mining gain as of such date. This limitation on the amount of pin
recognized applies only if (1) the property was held by a life insur-
ance company on December 31, 1958, (2) the fair market value of
the property on December 3

1' 1
958, is greater than the adjusted basis

for determining gain as of that date, and (3) the taxpayer has been
a life insurance company at all times on and after December 31, 1958,
until the date of sale or other disposition of the property.

(b)
,

Certatin substituted property acquired after December 31,
1958-Section 817(b)(2) provides certain rules for property ac.
quired after December 31, 1958, and having a substituted basis within
the meaning of section 1016(b). Subparagraph (A) of section
817(b)(2) provides, for purposes of section 817(b)(1), that such
property shall be deemed as having been held continuously by the
taxpayer since the beginning of the holding period of the property,
determined in accord with section 1223. Subparagraph (B) pro-
vides, for purposes of section 817(b) (1), that the fair market value
and the adjusted basis shall be that of that property for which the
holding period taken into.account includes December 31, 1958. Sub-
paragraph (C) provides that section 817(b)(1) shall apply only if
the property or properties the holding period of which are taken into
account were held only by life insurance companies after December 31,
1958, during the holding periods so taken into account. Subparagraph
(D) provides that the difference between the fair market value and
the adjusted basis referred to in section 817(b)(1) shall be reduced
(but not below zero) by the excess of (i) the gain that would have
been recognized but for section 817(b) on all prior sales or disposi-
tions after December 31, 1958, of properties referred to in section 817
(b) (2) (C), over (ii) the gain that was recognized on such -ales or
other dispositions. Subparagraph (E) provides that the basis of such
property shall be determined as if the gain, which would have been
recognized but for section 817(b), were recognized gain.

223
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Section 8 1 7(b) (3) provides that the term "property" (for purposes
of (a) and (b), above) does not include insurance and annuity con-
tracts (and contracts supplementary thereto) and property described
in paragraph (1) of section 1221 (relating to stock in trade or in-
ventory-type property) -

(c). Property held on December 31, 1958, and certain substituted
property acquired after December 31, 1958.-In determining loss
for such property (described in (a) and (b), above) the basis is cost,
adjusted as provided by section 1016.

(d). Other property acquired after December 31, 1958.-Where
I toperty, other than property described in (b) above, was purchased
after December 31, im, the basis is cost, adjusted as provided in
section 1016. Where property was acquired by bequest, gift, in-
voluntary conversion, or wash sale of stock; see sections 1014, 1015,
1033, and 1091, respectively.

F. Losses.-Losses from sales or exchanges of capital assets shall
be allowed only to the extent of gains from such sales or exchanges.
However, the amount of a net capital loss may be carried over to each
of the 5 succeeding taxable years (or to the extent such loss is attribut-
able to a foreign expropriation loss to each of the 10 succeeding taxable
years). A net capital loss shall be treated in each such succeeding
taxable year as a short-term capital loss to the extent not allowed as a
deduction against any net capital gains of any taxable year intervening
between the taxable year in which the net capital loss was sustained
and the taxable year to which carried.

I (a). Losses on securities becoming worthless.-If any securities
(as defined below) become worthless within the taxable year and
are capital assets, the loss resulting therefrom shall be considered
as a loss from the sale or exchange, on the last day of such taxable

year, of capital assets. Section 165 (g) (1).
(b). Definition of security.-For the purpose of determining capi-

til losses under section 165, the term "security" means a share of stock
in a corporation; a right to subscribe for, or to receive,

a
share of

stock in a corporation; or a bond, debenture, note or certificate, or
other evidence of indebtedness, issued by a corporation or by a gov-
ernment or political subdivision thereof, with interest coupons

of
in

registered form. However, securities issued by certain affiliated
corporations shall not be deemed capital assets. Section 165 (g) (3 ).

2. Losses not allowable.-No loss shall be recognized in any sale
or other disposition of shares of stock or securities where there has
been acquired su5stantially identical stock or securities, or there has
been entered into a contract or option to acquire substantially identical
stock or securities, within 30 days before or after the date of such sale
or disposition, except in cases of dealers in stocks and securities which
have sustained the loss in a transaction made in the ordinary course
of business. Section 1091.

Except in the case of distributions in liquidation, no deduction shall
be allowed in respect of losses from sales or "changes of property,
directly or indirectly, between an individual and a corporation in
which such individual owns, directly or indirectly, more than 50 per-
cent in value of the outstanding stock; or (except in the case of dis-
tributions in liquidation) between two corporations more than 50
percent in value of the outstanding stock of each of which is owned,
directly or indirectly, by or for the same individual, if either one of
such corporations, with respect to the taxable year of the corporation
preceding the date of the sale or exchange was, under the law a pli-
cable to such taxable year, ( I ) a personal holding company, ; Ened
in section 542, or (2) a foreign personal holding company, as defined
in section 552. (For the put". e of determining the ownership of
stock, in applying this paragraph, see section 267.)

G. Gain on transactions occurring prior to January 1, 1959-
Section 817 (d) provides that any gain from the sale or exchange of a
capital asset, and any gain considered as gain from the Sale or ex-
change of a capital asset which results from sales or other dispositions
of property prior to January 1, 1959, shall not be included.

H. Emergency facilities.-If emergency facilities are sold or ex-
changed, see section 1238.

I. Long-term capital gains from regulated Investment com-
ponies.-Include in income as a long-term capital gain the amount
the corporation has been notified constitutes its share of the undis-
tributed capital gains of a regulated investment company.

J. Short sales of capital assets.-For rules regarding tax con-
sequences of certain short sales of stock or other securities (including
those dealt with on a "when issued" basis), and transactions in com-
modity futures, see section 1233.

Specific Instructions for Parts 11 Through IV
Column (a) description-Enter full description of each item of

property sold or exchanged, even though no gain or loss may be in-
dicated. Such description should include the following facts: (a)
For real estate, location and description of land, description of im-
provements, details explaining depreciation; (b) for bonds or other

y corporation, descriptionevidences of indebtedness, name of issuin
of the particular issue, denomination, in amount;

V
for stocks,

name of issuing corporation, class of stock, number sham, and
capital changes affecting basis (nontaxable stock dividends, other
nontaxable distributions, stock rights, etc.).

Column (a) depreclatlon-Enter in column -e" the amount of
depreciation, obsolescence, amortization, and d letion in respect of

Ithe property. This amount shall be the sum o7the following:
(a) The amount. of depreciation, obsolescence, amortization, and

depletion which has been allowed (bu~ not less than the amount al-
lowable) in respect of such property since date of acquisition. Foc
any period after December 31, 1951, the amount of depreciation, etc.,
allowed (and which is in excess of the amount allowable) shall be
disre4arded to the extent that such excess does not result in a reduc-
tion for any taxable year of the taxpayer's income tax; and

(b) Ile amount of depreciation, obsolescence, amortization, and
depletion actually sustained:

(1) Prior to Mardi 1, 1913, if the property was acquired before
that date; or

(2) Since February 28, 1913, and before January 1, 1958, with
respect to property to which section 1016(s)(2) was inapplicable
during such period.
Column (f) basis.-If the amount shown as the basis is other than

actual cash cost of the property sold or exchanged, full details must
be furnished regarding the acquisition of the property. Subsequent
improvements to be entered in column 'T' include expenditures for
additions, improvements, renewals, and replacements made to restore
the property or prolong its useful life. Do not inducle ordinary re-
pairs, interest, or taxes in column 1" or elsewhere in computing gain
or loss. Also, see General Instruction E.

Column (g) gain (loss).-Except where section 817 is appli-
cable, the gain or loss is the result of column "cl" plus column -e,"
less column 'T" Where section 817 is applicable, complete columns
.. a" through 1" and attach a schedule showing the method of com-
puting the gain reported in column "g." See General Instruction E.

Columns (h)-(k).-T1e_-: columns are to be used only in those
cases where the fair market value of such property held or deemed
held on December 31, 1958, exceeds the adjusted basis for detennin-
Ing gain as of such date.

Line 4.--Fnter each section 1231 item not carried over from line 3.
Line 5-Enter the total of the section 1231 items described in

line 4. See instruction D.
Line 6-Enter each short-term capital gain (loss). Ile term

"short-term" applies to the category of gains and losses arising from
the sale or exchange of capital assets held 6 months or less.

Line 7.-Enter your net short-term capital gain or loss. The term
net short-term capital gain" means the excess of the total of all of the

short-term capital gains over the total of the short-term capital losses.
The term "net short-term capital loss" means the excess of the totpj
of the short-term capital losses over the total of all of the short-term
capital gains. This total should also be entered on line 13.

Line B.-Enter the total of the applicable items from Part 11 and
each long-term capital gain from assets held on December 31, 1958,
where the fair market value exceeded the adjusted basis on that date.
The term "long-term" applies to the category of gains and losses aris-
ing from the sale or exchange 4 capital assets held more thin 6
months.

Line 9.-Enter the total of the long-term capital gains described
in line 8.

Line 10.-Entef each long-term capital gain (loss) that does not
qualify under line 8.

Line 11-Enter the total of the gains and losses that are shown in
line 10, column g.

Line 12.-Enter your net long-term capital gain or loss. '.17he term
"net long-term capital gain" means the excess of the total of all of the
long-term capital gains over the total of the long-term capital losses.
The term "net long-term capital loss" means the excess of the total
of the long-term capital losses over the total of all of the IrAq-teTM
capital gains. Ibis total should also be entered on line 14.

Alternative tax.-If the net long-term capitalanian exceech the net
short-term capital loss, then, in lieu of the norm

t x
and surtax im-

posed upon taxable income, there is imposed an alternative tax (if
such tax is less than the normal tax and surtax). The alternative
tax is the sum of (1) a partial tax, computed at the normal tax and
surtax rates on the taxable iacome determined by reducing the taxable
investment income, and the gain from operations~ by the amount of
the excess of the net long-term capital gain over the net short-term
capital loss, and (2) 25 percent of such excess.

Controlled corporations.-Contfolled corporations see Tax Com-
putation Instructions of Form 1120 L.

* * **U.S. COVMMENTPRINTINC OFFICE: 11157-0-21110-079
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FORM I 120M
U.S. Treasury Department
Internal Revenue Service

Name

Number and street

City or town, State, and ZIP code

U.S. Mutual Insurance Company Income Tax Return
IT: Mutul, Companies Other Than Life and Certalm Marine Insurance Companies and Other Than Fire

Flood asurance Companies Which Operate im Basis of Perpetual Pollcin or Premium Deposits)

PLEASE TYPE OR PRINT

D Did the company submit a copy of the annual statement for the pre-

ceding year as required by General Instruction I? Yes EJ No [3

If "Yes," state Internal Revenue office in which filed . ................

E Does a copy of the annual statement accompany this retum?

Yes [-] No C] If not, explain why the statement is not attached.

F Did the company at the end of the taxable year own directly or in-

directly 50 percent or more of the voting stock of a domestic cor-

poration? Yes EJ No 0 (For rules of attribution, see section

267(c).)

If the answer is "Yes," attach a schedule showing: (a) name, address,

and employer identification number; and (b) percentage owned.

G Were you a U.S. shareholder of any controlled foreign corporation?
Yes C] No [:] (see sections 951 and 957.) If "Yes," attach Form

3646 for each such corporation.
W

FOR CALENDAR
YEAR

U67
A Employer Identification Number

8 Date incorporated

C Place incorporated

H Did you incur expenses ip connection with: (if answer to any question

is "Yes," check applicable boxes within that question.)

(1) A hunting lodge 0, working ranch or farm [], fishing camp E],

resort property E), pleasure boat or yacht C], or other similar

facility E]? Yes [] No C]

(2) The leasing, renting, or ownership of a hotel room or suite E],

apartment [-], or other dwelling [-], which was used by customers

or employees or members of their families? (Other than use by

employees while in business travel status.) Yes [] No []

(3) The attendance of your employees' families at conventions or

business meetings? Yes E] No E]

(4) Vacations for employees or members of their families? (Other

than amount reported on Form W-2.) Yes [] No 0

1 Were you liable for filing Forms 1096 and 1099 or 1087 for the cal-

endar year 1967? . . . . . . . . . . Yes C] No 0

If "Yes," where were they filed? .........................___

I Taxable investment income (loss) (Schedule A) . . . . . . . . . . . . . . . . . . .

2 Statutory underwriting income (loss) (Schedule B, line 11) . . . . . . . . . . . . . . . .

3 Amounts subtracted from the Protection Against Loss Account (Schedule Q . . . . . . . . . .

4 Total (lines I through 3) . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Less: Unused loss deduction (attach schedule) . . . . . . . . . . . . . . . . . .

6 Mutual insurance company taxable income . . . . . . . . . . . . . . . . . . . .

7 Normal tax: The lesser of (a) or (b)
(a) 22 percent of line 6 . . . . . . . . . . . . . . . ..................................

(b) " percent of (line 6 less $6,000) . . . . . . . . . . . ..................................

8 Surtax: 26 percent of [(amount by which line 6 exceeds $25,000) and amount $ ............................. to be

included by reciproca"ee instructions] . . . . . . . . . . . . . . . . . . . . .
9 Total (line 7 plus line 8) . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Alternative tax for certain small companies (Schedule A-2) . . . . . . . . . . . . . . . .

11 Income tax (line 9, 10, or from line 26 separete Schedule D, Form 1120, whichever is applicable) . . .
12 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . .

13 Balance (line 11 less line 12) . . . . . . . . . . . . . . . . . . . . . . . .
14 Investment credit (attach Form 3468) . . . . . . . . . . . ... . . . . . . . . .

15 Balance of tax (line 13 less line 14) . . . . . . . . . . . . . . . . . . . . . .

16 Foreign Corporations-Tax on income not connected with U.S. business (see instructions) . . .. . . .

17 Total (add lines 15 and 16) . . . . . . . . . . . . . . . . . . . . . . . . .

18 Tax from recomputing prior year investment credit (attach statement) . . . . . . . . . . . .

19 Total income tax (line 17 plus line 18) . . . . . . . . . . . . . . . . . . . . . .

20 Credits: (a) Tax deposited-Form 7004 application for extension (attach copy) . . I ...............................

(b) 1967 estimated tax payments (include 1966 overpayment allowed as a credit) .
(c) From regulated investment companies (attach Form 2439) . . . . .

(d) By reciprocal for tax paid by attorney-in-fact under section 826(e) . .

(a) Credit for U.S. tax on nonhighway gas. and lub. oil (attach Form 4136) .

21 if tax (line 19) is larger than credits (line 20), the balance is TAX DUE. See Instr. F for Tax Deposit System-30.

22 if tax (line 19) is less than credits (line 20) . . . . . Enter the OVERPAYMENT here - ~. 1
23 Enter amount of line 22 you want: Credited on 1968 estimated tax ........................ .................... Refunded ...........................................

Under penalties of perjury, I declare that I he" examined this return, including accompanying schedules and statements. and to the best of my knowledge and belief it is true,
correct, and complete. If prepared by a person other than taxpayer, his declaration is based on all information of which he has any knowledge.

F_____J ---------- i5ai's ------- -------------------------Si-g-n-a-t-ti-r-e-of o- ffi-Wou------------------------- ------------------------T-i i'l -a
-----------------------

CORPORATE
I SEAL

---------------------- ------------------------------------------------------------------ --------------------------------------------------
Date Individual or firm signature of preparer Address
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1. Interest received 2. Amortization of
I premium

I Interest on:
(a) Wholly exempt obligations (attach schedule) . . . . . ... .......

--- ---(b) U.S. obligations . . . . . . . . . . . . . . I_. ~ ------ -------

(c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc.

Totals . . . . . . . . . . . . . . .

2 Dividends (Schedule E-1) . . . . . . . . . . . . . . . . . . . . . . . . .

3 Gross rents (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .

4 Gross royalties (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .

5 Income from trade or business other than insurance business . . . . . . . . . . . . . .

6 Leases, etc . . . . . . . . .

.

. . . . . . . . . . . . . . . . . . . .

7 Total (lines I through 6) . . . . . . . . . . . . . . . . . . . . . . . . .

3 Not gain from sale or exchange of capital assets from separate Schedule D, Form 1120 . . . . . .

9 Gross investment income (total of lines 7 and 8) . . . . . . . . . . . . . . . . .

20 Interest wholly exempt from tax (line 1 (a), column 3) . . . . . . . . . . . . . . . . .

11 investment expenses (attach schedule) . . . . . . . . . . . . . . . . . . . . .

12 Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

13 Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Depreciation (line 1, Schedule F) . . . . . . . . . . . . . . . . . . . . . . .

15 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .

16 Trade or business deductions, as provided in Section 822(c)(8) (attach schedule) . . . . . . . .

17 Interest paid or accrued . . . . . . . . . . . . . . . . . . . . . . . . . .

18 Other capital losses (from Schedule A-3) . . . . . . . . . . . . . . . . . . . . .

19 Total deductions on lines 10 through 18 . . . . . . . . . . . . . . . . . . .

20 Line 9 less line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Less: Dividends-received deduction (Schedule E-11, but not to exceed 85 percent of line 20) . . . . .
22 Taxable investment income (loss) . . . . . . . . . . . . . . . . . . . . . . .

Page 2

3. Total
(Column I less Column 2)

.........................................

.........................................

.........................................

.........................................

.........................................

.........................................

....................... I .................

.........................................

.........................................

............ I., ..........................

.......................... ..............

............................... I.........

......I ..................................

Schedule A-1.-INVESTED ASSETS BOOK VALUES
(Schedule need not be filled in if no deduction is claimed for any general expenses that are allocated to investment income.)

1. Beginning of taxable year

11 Total of columns I and 2, line 10 . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Mean of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . . . . .

13 One-fourth of 1 percent of the mean of the Invested assets . . . . . . . . . . . . . . . . .

14 Income base (line 9, Schedule A, less the sum of lines 12 through 18, Schedule A) . . . . . . . . . .

15 33/4 percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . . . . . . . .

17 One-fourth of line 16 . . . . . . . . . . . .
18 Limit on deduction for investment expenses (line 13 plus line 17) . . . . . . . . . . . . . . .

I Real estate . . . . . . . . . . . . . . . . . . . . . . . .

2 Mortgage loans . . . . . . . . . . . . . . . . . . . . . . .

3 Collateral loans . . . . . . . . . . . . . . . . . . . . . . .

4 Policy loans, including premium notes . . . . . . . . . . . . . . . .

5 Bonds of domestic corporations . . . . . . . . . . . . . . . . . .

6 Stocks of domestic corporations . . . . . . . . . . . . . . . . . .

7 Government obligations, etc. (attach schedule) . . . . . . . . . . . . .

8 Bank deposits bearing interest . . . . . . . . . . . . . . . . . .

9 Other interest-bearing assets (attach schedule) . . . . . . . . . . . . .

10 Totals of lines I through 9 . . . . . . . . . . . . . . . . . .

2. End of taxable year

I................................ I.........

.................... ........... I..........

................. .............. .........

................................ .........

............................... .........

.........................................

................ ........................

............................... I.........

Schedule A-2.-ALTERNATIVE TAX FOR CERTAIN SMALL COMPANIES-Section 821(c)

I Taxable investment income (Schedule A)

2 Normal tax: The lesser of (a) or (b)

(a) 22 percent of line I . . . . .
(b) 44 percent of (line 1 less $3,000) .

3 Surtax: 26 percent of (line I less $25,000).

4 Total (lines 2 and 3) . . . . . . .

Schedule A.--COMPUTATION OF TAXABLE INVESTMENT INCOME-Section 822

5 (a) Amount from line 7, Schedule A .
(b) Premiums (see instructions) . . .
(c) Total of (a) plus (b) (if $150,000 or

less, enter zero. If $250,000 or more,
enter $250,000) . . . . . . .

(d) . . . . . . . . . . . .
(a) Excess of line (c) over (d) . . .

6 Amount on line 4 multiplied by line 5(e)
divided by $100,000 . . . . . .

150,000.00
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Form 1120 M (1967)
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Schedule A-3.--OTHER CAPITAL LOSSES (See instructions) (Capital assets sold or exchanged to meet abnormal insurance
losses and to provide for the payment of dividends and similar distributions to policyholders)

1 Dividends and similar distributions paid to policyholders . . . . . . . . . . . . . . . . . . . ...................................

2 Losses paid
3 Expenses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Total of lines 1 through 3
5 Less: Interest received (line 1, col. 3, Sch. A, adjusted to cash method if on accrual method) - -

----- - -- -----------------

6 Dividends received (Schedule E-1, adjusted to cash method if on accrual method) . . . .......................

7 Lines 3 through 6 of Schedule A (adjusted to cash method if on accrual method) . . . ................................

a Net premiums received (adjusted to c@sh method if on accrual method) . . . . . . -

9 Excess (if any) of line 4 over sum of lines 5, 6, 7, and 8 . . . . . . . . . . . . . . . . . . . .

1. Description of capital asset 2. Date acquired 3. Gross sales price 4. Cost o! other
basis 5. Expense of sale 6. Depreciation allowed

(or allowable)
7. Loss(col. 4 plus 5 less

the sum of 3 and 6)

.......................................................... ......... .............. ......................... ......................... ......................... .............................. ..............................

10 Total
Schedule B.-STATUTORY UNDERWRITING INCOME OR LOSS-Section 823

1 Gross income (Schedule B-1, line 6) . . . . . . . . . . . . . . . .........................................

2 Less: Gross investment income (Schedule A, line 9) . . . . . . . . . . ............. ...... ....................

3 Deductions (Schedule B-1, line 26) . . . . . . . . . . . . . . . ........................... .............

4 Less: (a) Schedule A, line 19 . . . . . . . . . ..........

I(b) Schedule A, line 21 . . . . . . . . .

5 Line 2 less line 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .........................................

6 Special deduction (Schedule B-2) (not to exceed line 5) . . . . . . . . . . . . . . . . . .

7 Line 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .........................................

8 Protection igainst loss deduction (Schedule B-3) . . . . . . . . . . . . . . . . . . . .

9 Statutory underwriting income (line 7 less line 8) .....................

10 Special transitional underwriting loss (Section 821(e)) not to exceed gain on line 9 (attach schedule) . . . .

. . . . . . . . . . . . . . . .. . . .11 Line 9 less line 10 . . . . . . . ...
Schedule B-1.-INCOME AND DEDUCTIONS

1 Investment income-Section 832(b)(2): (a) Interest . . . . . . . .

.............................

...........

La (b) Dividends (Schedule E-1) ....... ............................

8 (c) Rents (attach schedule) . .........................................

3 2 Premiums earned-Section 832(b)(4) . . . . . . . . . . . . . . . . . . . . . . .........................................

U)0) 3 Gain from sale or other disposition of property-Section 832(b)(1)(B) (from separate Sch. D, Form 1120) . .........................................
019 4 Other income-Section 832(b)(1)(C) (attach schedule) . . . . . . . . . . . . . . . . . .........................................

5 Decrease in subscriber accounts-Section 823(b)(2)(B) . . . . . . . . . . . . . . . . .
6 Gross income (total lines 1 through 5) . . . . . . . . . . . . . . . . . . . . . .

7 Salaries and wages-Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . .........................................

8 Rents-Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . . . . . ..........................................

9 Interest-Section 832(c)(2) . . . . . . . . . . . . . . . . . . . . . . . . . .........................................

10 Taxes-Section 832(c)(3) (attach schedule) . . . . . . . . . . . . . . . . . . . . .........................................

11 Losses incurred on insurance contracts-Section 832(c)(4) . . . . . . . . . . . . . . . . .........................................

12 Capital losses-Section 832(c)(5) (from separate Schedule D, Form 1120) . . . . . . . . . . . .........................................

13 Other capital losses-Section 832(c)(5) (Schedule A-3) . . . . . . . . . . . . . . . . . .........................................

14 Worthless agency balances and bills receivable-Section 832(c)(6) . . . . . . . . . . . . . . ................................ .........

15 Interest (excluded under Section 103)-Section 832(c)(7) . . . . . . . . . . . . . . . . ..........................................

Z0 16 Depreciation-,Section 832(c)(8) (line 2, Schedule F) . . . . . . . . . . . . . . . . . ..........................................

17 Depletion-Section 832(c)(8) (attach schedule) . . . . . . . . . . . . . . . . . . . .........................................

a 18 Contributions-Section 832(c)(9) (see instructions for limitation) . . . . . . . . . . . . . . ...................... ..................

19 Dividends paid or declared to policyholders-Section 832(c)(1 1) ..........................

20 Increase in subscriber accounts-Section 823(b)(2)(A) . . . . . . . . . . . . . . . . . ..........................................

21 (a) Pension, profit-sharing, stock bonus, annuity plans-Section B32(c)(10) (attach Form 2950) . . . . .........................................

(b) Other employee benefit plans-Section 832(c)(10) (see instructions) . . . . . . . . . . . ..........................................

22 Other deductions-Section 832(c)(10) (attach schedule) . . . . . . . . . . . . . . . .

23 Total deductions on lines 7 through 22 . . . . . . . . . . . . . . . . . . . . . . .........................................

24 Line 6 less line 23 . . . . . . . . . . . . . . . . . . . 1

25 Dividends-received deduction-Section 832(c)(12) (Schedule E-11, but not to exceed 85 percent of line 24) .

26 Total deductions (line 23 plus line 25) . . . . . . . . . . . . . . . . . . . . . .
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Schedu-le-B-2.-SPECIAL DEDUCTION-Section 823(c)

1 Amount from line 7, Schedule A . . . . . . . . . . . . . . . . . . . . . . . . . . ..........................................

2 Premiums (see iristructions) . . . . . . . . .

3 Total (line I and line 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 If line 3 is not more than $500,000 enter $6,000. If line 3 is leis than $1,100,000, but in excess of $500,000,
enter 1 percent of the difference between $1,100,000 and amount on line 3 . . . . . . . . . . . .

Schedule B-3-PROTECTION AGAINST LOSS DEDUCTION-Section 824(a)

I Losses incurred (line 11, Schedule B-1) . . . . . . . . . . . . . . . . . . . . . . . .

2 1 percent of line I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -----------------------------------------

3 25 percent of underwriting gain on line 7, Schedule B . .. ............

4 Concentrated risks: (a) Amount of line 2, Schedule B-1 . . . . . . . . . ..........................................

(b) Amount of (a) attributable to insuring against losses arising,
either in any one State or within 200 miles of any fixed point
selected by the taxpayer, from windstorm, hail, flood, earth-
quake, or similar hazards . . . . . . . . . . .

(c) Divide (b) by (a) - - - - - - - - - - - - - --------------------------%

40%(d) Less . . . . . . . . . . . . . . . . . .

(a) Premium percentage which exceeds 40 percent . . . . %

(f) Une 7, Schedule B, multiplied by (e) . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . ..5 Total (lines 2 through 4). . . . . .

Schedule C.-PROTECTION AGAINST LOSS ACCOUNT

(a) 1% of losses incurred (b) 25% of underwriting
gain (c) Concentrated risks (d) Total

I Balance at the beginning of the year . . . ................................... ................................... ................................... ... ... ........ .................

2 Additi s Sched le B 3on ( u - ) . . . . . .

3 Total (lines 1 and 2) . . . . . . . .

SUBTRACTIONS:
4 Section 824(d)(1)(A) . . . . . . . . ........... . . .. .... ..... ..... . ... ...... . ----- - _ - --- --- - ------- - - - -- ------ -------

5 Section 824(d)(1)(8) - - - - - - - - --- - - - --- -------------- --------- ------------------------- -- -- - - ------ -- - ---- ----- -------- ------- ----_----------

6 Section 824(d)(1)(C) . . . . . . . . ... ........ . ....... ......... ..... ... . .... ................. ...................... --------- -- ----- . . ... . ............. .

7 Section 824(d)(1)(D) - - - - - - - - -- --- ----- ------------------- - --- -------------- ----- ------ -- --- --- ---- - ---- - --------- --- -- --- -_-------------

8 S ti n 824(d)(1)(E) . . . . . . . .ec o

4 throu h 8)li9 T t l . . . . . . .g( neso a
10 Balance at end of year (line 3 less line 9)

Schedule E-DIVIDENDS (See inistructions)

PART I-INCOME PART II.-DEDUCTIONS

I Certain domestic corporations ---------------------__ ...... 1 85 percent of line 1, Part I ....... - -----------------

2 Certain public utility corporations . . . ............... .................... 2 60.208 percent of line 2, Part I . ......... . . .. ... .....

3 Certain foreign corporations . . . . ....................... - .......... 3 85 percent of line 3, Part I . . . . .

4 Other corporations (attach schedule)
5 Total . . . . . . . . . . . . 4 Total . . . . . . . . . . . .

Schedule F-DEPRECIATION (See instructions)
feapayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2, enter the cost or other basis of assets hekd at end of year in
column 3, and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class or Date acquired2 3. Cost Or other 4. Depreciation
Ilowed or allowable

a

5. Method of 1computing 6. Li a
I

7. Depreciation for
description of property . basis in Prior years depreciation or rate this year

........................................ ..

.... ....................................... I ......

I Total to be entered on line 14, Sche

. _1 ----- .............................................

........................

........................

dule A, page 2 .

-- ----- ---------------

................ ...........

.......................... .

. . . . .

---- -----------------------

---------- --------- . .

.

.... ----------------------- -

. . . . . . .

-_-- .---- -- -- -- --- ------- I

....... ...................

---------------------------

. . . . .

------- .... - --- ..... ... - - -_ - -

-----------------

...............

. . . .

I -- - - -------

-------- - ------------ -----------

..... ............. ................

...... ................ ............___ ..................................................

. . . . . . . . . . . .2 Totals .

--- -------------- - . .................

Enter on line 16, Schedule B-1, page 3..
Schedule G.-COMPENSATION OF OFFICERS (See instructions)

1. Name, address, and social security number of officer 2. Title
3. Time

devoted to 4. Amo.unt of
compen ation

5. Expense account
allowancesbusiness

...................... ........................................................................................

...............................................................................................................

. .... .. ............

. ..... .. --_ ~ ..

............

.................

------ .......... ......
...................... ......

...............................

------------------------------

............................................. .................................................................. ... .. _- ........ .................

Total compensation of officers . . . . . . . . . . . . . . . . . . . . .
U.S. GOVERNMENT PRINTING OFFICE 1967--0-260-079
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Internal Revenue Service

Instructions for Form 1120-M
U.S. Mutual Insurance
Company Income Tax
Return
(References are to the Internal Revenue Code)

General Instructions
A. Companies required to file a return.-

Every domestic mutual insurance company

(other than a life insurance company subject to
the tax imposed by section 802 and other than
a fire, flood, or marine insurance company sub'
ject to the tax imposed by section 831) and
every foreign corporation carrying on an insur-

ance business within the-United States (if with
respect to its United States business it would

quality as a mutual insurance company subject

to taxation under section 821) shall file a

return on this form.
Exceptions.-(a) Certain mutual insurance

companies exempt under section 501(c)(15).
(b) A mutual insurance company subject to

taxation under section 821 which disposes of
its insurance business and reserves or other-
wise ceases to be entitled to be taxed under
section 821, but continues its corporate ex-
istence for the purpose of winding up and
liquidating its affairs. See Form 1120.

B. Information returns and other forms
which may be required in addition to Form
1120-M include the following.-

1. Forms W-2 and W-3-Statement of
wages, other compensation, and tax withheld;
and reconciliation of tax withheld.

2. Forms 966 and 1099-L.-Information
returns regarding dissolution or liquidation,
and distributions in liquidation.

3. Forms 1096 and 1099-Information
returns concerning certain dividends, earnings,
interest, rents, royalties, annuities, pensions.
foreign items; and prizes, awards, and com-
missions to nonemployees.

4. Form 1118-Computation of foreign tax
credit.

5. Forms 2952 and 3646.-Returns relat-
ing to controlled foreign corporations.

6. Form 3468-Computation of invest-
ment credit.

7. Form 4136-Computation of credit for
Federal t6x on nonhighway gasoline and lubri-
cating oil.

C. Period covered.-The return shall be for
the calendar year. (Section 843.) If the com-
pany ceases to exist and this is the last return
the taxpayer is required to file, write "FINAL
RETURN" at the top of the form.

D. Accounting methods.-Taxable income
shall be computed in accordance with the
method of accounting regularly used by the
taxpayer in maintaining its books and records.
In all cases the method adopted should clearly
reflect taxable income. (See section 446.) Ex-
cept in those cases where the law specifically
permits it, a taxpayer may not change the
method of accounting upon the basis of which
it has reported its income in prior years (for
its income as a whole or with respect to any
separate trade *or business) without first secur-
ing consent on Form 3115, Application for
Change in Accounting Method.

Rounding off to whole-dollar amounts.-The
money items on your return and'accompanying
schedules may be shown as whole-dollar
amounts. Eliminate any amount less than 50
cents, and increase any amount from 50 cents
through 99 cents to the next higher dollar.

E. When and where to file.-The return
must be filed on or before March 15 following
the close of the taxable year with the District
Director for the district in which the company's
principal business, office, or agency is located.
(Section 6072.) Request for

'
automatic exten-

sion of 3 months for filing of return must be
made on Form 7004. (Section 6081(b).)

F. Payment of tax.-The balance of tax due
must be paid in full when the return is filed
or in two installments, 50 percent on or be-
fore the 15th day of the third month and 50
percent on or before the 15th day of the sixth
month following the close of the taxable year.

Note: Insurance companies must deposit all
income tax payments with an authorized com-
mercial bank depositary or Federal Reserve
Bank, and all deposits must be accompanied
by a Form 503 (Federal Tax Deposit, Corpora-
tion Income Taxes). Do not remit directly to
Internal Revenue Service. Timeliness of de-
posits will be determined by the date received
by the commercial bank depositary or Federal
Reserve Bank.

A supply of Forms 503 will be mailed to in-
surance companies. Companies needing Forms
503 may obtain them only by making applica-
tion to the District Director or Director of a
Service Center. The application should include
the company~s name, identification number,
address, and the taxable year to which the
deposits relate.

Foreign Corporations.-Foreign insurance
companies will continue to pay taxes in the
same manner as they did in the past.

G. Declaration of estimated tax (Form
1120-ES).-A declaration of estimated tax
must be filel by every corporation if its income
tax liability, ieduced by any estimated credits
against the tax, can reasonably be expected to
exceed $100,000. In determining the amount
of payments and whether the tax exceeds
$100,000, foreign corporations must include
as part of their tax liability any tax i

m
posed by

section 881. If you have an underpayment of
estimated tax and believe an additional charge
should not be asserted, attach Form 2220 to
your return.

H. Stock ownership in foreign corpora-
flons.-If the corporation owned 5 percent or
more in value of the outstanding stdck of a
foreign personal holding company, attach
statement required by section 551(d).

If you control a foreign corporation dr were
a 10 percent or more shareholder

of
a con-

trolled foreign corporation, you may be re-
quired to file forms 2952 and 3646.

1. Annual statement.-A copy of the an-
nual statement for mutual insurance com-
panies adopted by the National Association of
Insurance Commissioners for the year 1967,
as filed with the Insurance Department of the
State or District of Columbia, together with
copies of Schedule A (real estate) and Sched-
ule D (bonds aDd stocks) must accompany the
return. Similar copies for the preceding year
must also be furnished, if not already filed for
such year. Where companies use miniature
statements, such statements may be filed in
lieu of the larger statements.

J. Signature.-The return must be signed
either by the president, vice president, treas-
urer, assistant treasurer, chief accounting
officer, or by any other corpdrate officer (such
as tax officer) who is authorized to sign. A
receiver, trustee, or assignee must sign any
return which he is required to file on behalf
of a corporation.

Specific Instructions
(Numbered to correspond with the
line numbers on the return)
For page I of return

5. Unused loss deduction.-Amount of de-
duction is the total of the unused loss carry-
overs and darrybacks to the taxable year.

Unused Loss.-The term "unused loss" for-
any taxable year means the amount by
which-

(1) the sum of the statutory underwriting
loss and the investment loss, exceeds

(2) the sum of-
(a) the taxable investment income,
(b) the statutory underwriting income, and
(c) the amounts required by section 824

(d) to be subtracted from the protection
against loss account.

The unused loss for any loss year shall be
(1) an unused loss carryback to each of the 3
taxable years preceding the loss year, and (2)

an unused loss carryover to each of the 5
taxable years following the loss year. The en-
tire amount of unused loss for any loss year
shall be carried to the earliest of the taxable
years to which such loss may be carried. The
portion of such loss which shall be carried to
each of the other taxable years shall be the
excess (if any) of the amount of such loss
over the sum of the offsets (defined below) for
each of the prior taxable years to which such
loss may be carried.

Offset defined.-For these purposes the
term "offset" means with respect to any tax-
able year (hereinafter referred to as the
"offset year")-

(1) in the case of an unused loss carryback
from the loss year to the offset year, the
mutual insurance company taxable income for
the offset year; or

(2) in the case of an unused loss carryover
from the loss year to the offset year, an amount
equal to the sum of:

(a) the amount required to be subtracted
from the protection against loss account under
section 824(d)(1)(C) for the offset year, plus

(b) the mutual insurance company taxable
income for the offset year.

For purposes of (1) and (2)(b) above,
the mutual insurance company taxable income
for the offset year shall be determined with-
out regard to any unused loss carryback or
carryover from the loss year or any taxable
year thereafter.

Limitations.-An unused loss shall not be
carried-

(1) to or from any taxable year beginning
before January 1, 1963,

(2) to or from any taxable year for which
the insurance company is not subject to the
tax imposed by section 821(a)i nor

(3) to any taxable year if, between the loss
year and such taxable year, there is an inter-
vening taxable year for which the insurance
company was not subject to the tax imposed
by section 821(a).

8. For election and attachment required
of a reciprocal to be subject to the limitation
in section 826(b), see section 826(a) and
the regulations thereunder.

Amount to be included by reciprocal.-If
the mutual insurance company taxa

*
ble income

before giving effect to the election under sec-
tion 826(a) is not less than $25,000, then
make no entry.

If the taxable income before giving effect
to the election is not more thin $25,000,
then:

(1) Where taxable income after the election
is $25,000 or less, the excess of such taxable
income over taxable income before giving ef.
fect to the election must be entered as the
amount required on line 8.

Instructions-Form 1120-M (1267) Page I
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(2) Where taxable income after the election
is over $25,000, the excess of $25,000 over
taxable income before the election must be
entered as the amount required on line 8.

Where the amount subtracted from the pro-
tection against loss account was added be-
cause of the election under section 826(a),
then to the extent such amount increases
mutual insurance company taxable income for
the taxable year, such amount is not entitled
to the $25,000 surtax exemption. See Section
1.826-2(b), Income Tax Regulations.

10. See instruction for Schedule A-2.
16. Foreign Corporations.-A foreign cor-

poration carrying on an insurance business
within the United States is taxable in the same
manner as a domestic insurance company with
respect to its income effectively connected
with its conduct of any trade or business car-
ried on within the United States. See section
842.

Any other UnAed States source income
received by a foreign corporation not effec-
tively connected with its conduct of a trade
or business in the United States is taxed at a
30 percent (or lower treaty) rate. See section
881. If you have any such income, attach a
schedule showing: the nature of income,
amount of income, rate of tax (30 percent or
lower treaty rate), and amount of tax. Enter
the amount of tax imposed by section 881 on
line 16, page 1.

18. Tax from recomputing prior year in-
vestment credit-if property is disposed
of prior to the life used in computing the in-
vestment credit, 0e tax for the year in which
the property is so disposed of must be in-
creased by the difference between the credit
taken on such property and the credit which
would have been allowed had the actual life
been used. (Section 47.) The tax from recom-
puting a prior year investment credit must not
be offset against the current year's investment
credit.

20(d). Credit by reciprocal for tax paid by
aftorney-in-fact, see section 826(e) and the
regulations thereunder.

20(e). Section 39 provides a credit for Fed-
eral excise tax on: (1) gasoline used

(a)
on a

farm for farming purposes, (b) other than as
fuel in a highway vehicle, and (c) in vehicles
while engaged in furnishing certain public
passenger land transportation service; and (2)
lubricating oil used other than in a highway
motor vehicle. To obtain this credit your return
must be timely filed (including any extensions).

SCHEDULE A--Computation of Taxable
Investment Income

1. Interest.-Enter interest received or ac-
crued from all sources during the taxable year.
The gross amount of interest reported as gross
income shall be decreased by the amortization
of Premiums attributable to the taxable year
on bonds, notes, debentures or other evidences
of indebtedness, determined (1) in accordance
with the method regularly employed, if rea-
sonable, or (2) in accordance with regulations
prescribed by the Secretary or his dele-
gate. (Attach statement showing method and
computation.)

3. Rents.-Enter gross amount of rents.
Any expenses, including repairs, interest

,
taxes,

and depreciation, should be included in the
proper lines under deductions.

4. Royalties.-Enter the gross amount of
royalties. If a deduction is claimed for deple-
tron, it must be reported on line 15.

5. Jncome from trade or business other
than Insurance business-Enter the gross in.
come from any trade or business (other than
an insurance business) carried on by the
mutual insurance company, or by a partner-
ship of which the mutual insurance company
is a member.

6- LAIlaillies. etc-Enter the gross amount of
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income received from the entering into (or
the alteration or termination) of any lease,
mortgage or other instrument or agreement
from which the mutual Insurance company may
derive interest, dividends, rents, or royalties.

8. Gains and losses from sales or exchanges
of capital assets.-Report sales or exchanges
of capital assets in separate Schedule D
(Form 1120) (but see Schedule A-3, page 3).
Every sale or exchange of a capital asset, even
though no gain or loss may be indicated, must
be reported in detail.

Losses from sales or exchanges of capital
assets (except losses from capital assets sold
or exchanged in order to obtain funds to meet
abnprmal insurance losses and to provide for
the payment of dividends and similar distribu-
tions to policyholders) shall be allowed to the
extent of gains from such sales or exchanges,
with respect to companies taxable under sec-
tion 821. The net capital loss for such com-
panies shall be the amount by which losses
for such year from sales or exchanges of capi-
tal assets exceed the sum of the gains from
such sales or exchanges and (1) the taxable
investment income (computed without regard
to gains or losses from sales or exchanges of
capital assets) or (2) losses from the sale or
exchange of capital assets sold or exchanged to
obtain funds to meet abnormal insurance
losses and to provide for the payment of divi-
dends and similar distributions to policyhold-
ers, whichever is the lesser. However, the
amount of a net capital loss sustained in any
taxable year may be carried over to each of
the 5 succeeding taxable years and treated in
each such succeeding taxable year as a short-
term capital loss to the extent not allowed as
a deduction against any net capital gains of
any taxable year intervening between the tax.
able year in which the net capital loss was
sustained and the taxable year to which
carried.

For further information relating to gains and
losses from sales or exchanges of property,
see instructions accompanying separate Sched-
ule D (Form 1120).

10. Interest wholly exempt from tax.-En-
ter the amount of interest which is wholly ex-
empt from taxation under the provisions of
section 103.

22. Investment expenses.-Enter expenses
paid or accrued which are properly chargeable
to investment expenses, the total amount of
whic , if there be any allocation of general ex.
penses to investment expenses, should not
exceed the limitation on Hne 18, Schedule
A-1. Submit a schedule showing the nature
and amount of the items included herein. the
minor items being grouped in one amount.
(See section 822(c)(2).)

12. Taxes.-Enter taxes paid or accrued
exclusively upon real estate owned by the
company as provided in section 164. For
limitation on deduction, see instruction 19(a)
below.

13. Real estate expenses.-Enter all ordi.
nary and necessary building expenses, paid or
accrued, such as fire insurance, heat, light,
labor, etc., and the cost of incidental repairs
wh

ich
neither materially add to the value of

the property nor appreciably prolong its life,
but keep It in an ordinary efficient operating
condition. Do not include any amount paid out
for new buildings or for permanent improve-
ments or betterments made to increase the
value of any property or any amount expended
on foreclosed property before such property is
held forth for rental purposes. For limitation
on deduction, see instruction 19(a) below.

14. Depreciation.-The amount deductible
for depreciation is an amount reasonably
measuring a portion of the investment in
depreciable property which, by reason of
exhaustion, wear and tear, or obsolescence, is
properly chargeable against the operations of
the year. In any event the deduction is limited
to the depreciation on the property that Is

used, and to the extent used, for the purpose
of producing the income specified in section
822(b). For limitation on deduction see Instruc-
tion 19(a). For a more detailed explanation of
depreciation see instructions for Schedule F.

15. Depletion-If a deduction is claimed
for depletion,, attach Form M (mines and other
natural deposits), Form 0 (oil and gas), or
Form T (timber).

16. Trade or business cleductions.-Enter
total deductions attributable to any trade
or business (other than an insurance busi-
nessL the income from which Is included In the
mutual insurance company's gross Investment
income by reason of section 822(b)(2). Do not
include (a) losses from sales or exchanges of
capital assets, (b) sales or exchanges of Prop-
arty used in the trade or business, and (c)
losses from the compulsory or involuntary
conversion of property used in the trade or
business.

17. Interest.-Enter the amount of inter-
est paid or accrued during the taxable year on
the company's indebtedness, except on Indebt-
edness incurred or continued to purchase or
carry obligations the interest upon which is
wholly exempt from taxation.

18. Other capital losses.-Enter losses
from capital assets sold or exchanged to pro-
vide funds to meet abnormal insurance losses
and to provide for the payment of dividends
and similar distributions to policyholders. Cap-
ital assets shall be considered as sold or ex-
changed to provide for such funds or payments
to the extent that the gross receipts from their
sale or exchange are not, greater than the
excess, if any, for the taxable year of the sum
of dividends and similar distributions paid to
policyholders, and losses paid, and expenses
paid over amount on line 7, and not premiums
received. (See Schedule A-3.)

19(a). Limitation on deductions relating to
real estate owned and occupied.-The deduc-
tions included on lines 12 to 14 for real estate
owned and occupied in whole or in part by the
company shall be limited to an amount which
bears the same ratio to such deductions (com-
puted without regard to section 822(d)(1)) as
the rental value of the space not so occupied
bears to the rental value of the entire property.
(Submit schedule.)

(b) Items not deductible.-No deduction Is
allowable for any amount allocable to a clan
of exempt income other than exempt interest
income. Items directly attributable to wholly
exempt income shall be allocated theretd, and
items directly attributable to any class of tax-
able income shall be allocated to such taxable
income. If an item is indirectly attributable
both to taxable income and exempt income, a
reasonable proportion thereof, determined In
the light of all the facts and circumstances In
each case, shall be allocated to each. A tax-
payer receiving any such exempt Income or
holding any property or engaging In any
activity, the income from which Is exempt,
must attach a statement showing (1) the
amount of each class of exempt Income, and
(2) the amount of expense items allocated to
each such class (the amount allocated by ap-
portionment being shown separately).

21. Dividends-received deduction.-See in-
struction for Schedule E.

The 85-percent limitation on the dividends-
received deduction shall not apply for any year
in which there is a loss from taxable invest-
ment income.
SCHEDULE A-2-Altemative Tax for Certain
Small Companies.

Section 821(c) provides an alternative tax
for companies where the gross amount re-
ported on line 7, Schedule A, plus premiums Is
over $150,000 but not over $500,000.

The term "premiums" means the total
amount of the premiums and pther considera-
tion provided in the insurance contract with-
out any deduction for commissions, return
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premiums, reinsurance, dividends to
policy-holders, dividends left on deposit with the

company, discounts on premiums paid in
advance, interest applied in reduction of pre-
miums (whether or not required to be credited
in reduction of premiums under the terms of
the contract), or any other item of similar
nature. Such term includes advance premiums,
premiums deferred and uncollected, and pre-
miums due and unpaid, deposits, fees, assess-
ments, and consideration, in respect of assum-
ing liabilities under contracts not issued by the
taxpayer (such as a payment or transfer of
property in an assumption reinsurance trans-
action), but does not include amounts received
from other insurance companies for losses
paid under reinsurance contracts. (Section
1.821-4(a)(1)(ii), Income Tax Regulations.)

Any mutual insurance company which is
subject to the tax imposed by section 821(c)
may electto be subject to the tax Imposed by
section 821(a). See section 821(d) and the
regulations thereunder for election to include
statutory underwriting income or loss.

The alternative tax is not available
to acompany which has a balance in its protection

against loss account at the beginning of the
taxable year, or to a company which has an
election in effect under section 821(d) to be
taxed under section 821(a).

SCHEDULE A-3-4hher Capital Losses

Total gross receipts from sales, line 10,
column 3, should not exceed the amount
sho,wn*on line 9. If necessary, gross receipts
from a particular sale should be apportioned in
the above schedule and the excess reported in
separate Schedule D, Form 1120.

Except for the apportionment, sales reported
in this schedule should not be reported in
separate Schedule D, Form 1120.

Enter total other capital losfes (line 10,
column 7) as line 18, Schedule A and line 13,
Schedule B-1.

SCHEDULE B-1-Income and Deductions
1. Investment income-To all interest,

dividends, and rents received during the tax-
able year, add interest, dividends, and rents
due and accrued at the end of the taxable year
and deduct all interest, dividends, and rents
due and accrued at the end of the preceding
taxable year.

2. Premiums eamed-From the amount
of gross premiums written on insurance con-
tracts during the taxable year, deduct return
premiums and premiums paid for reinsurance.
To the result so obtained, add unearned pre-
miums on outstanding business at the end of
the preceding taxable year and deduct un-
earned premiums on outstanding business at
the end of the taxable year.

3. Gain from sale or other disposition of
property-Enter the amount of gain (only)
from the sale or other disposition of property
from Schedule D, Form 1120. Losses should
be entered on line 12 or 13.

3. Decrease in subscriber accounts.-Enter
the amount of the decrease for tWtaxable year
in savings credited to subscriber accounts of
an interinsurer or reciprocal underwriter. See
instruction 20 of, Schedule B-1 for savings
credited to subscriber accounts.

7. Salaries and wages.-Enter the amount
of accrued salaries and wages for the taxable
year.

8. Rents.-Enter the amount of accrued
rent for business property in which the com-
pany has no equity.

9. Interest-Enter business interest but do
not include interest on indebtedness incurred
or continued to purchase or carry obligations
the interest on which is wholly exempt from
income tax. (Section 265.)

See section 267 for limitation on deductions
for unpaid expenses and interest in the case of
transactions between related taxpayers.

10. Taxes-Enter taxes accrued during the

taxable year and attach a schedule showing
the type and amount of tax. Do not include
Federal incbme, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession,
and gift taxes; foreign or United States posses-
sion income taxes if any credit is claimed in
line 12, page 1; Federal taxes paid on bonds
containing a tax-free covenant, nor taxes not
imposed upon the taxpayer. See section 164(d)
regarding apportionment of taxes on real prop-
erty between seller and purchaser.

11. Losses incurred on Insurance con-
tracts.-(a) To losses paid during the taxable
year, add salvage and reinsurance recoverable
outstanding at the end of the preceding taxable
year and deduct salvage and reinsurance recov-
erable outstanding at the end of the taxable
year. (b) To the result obtained in "(a)," add
all unpaid losses outstanding at the end of the
taxable year and deduct unpaid losses out-
standing at the end of the preceding taxable
year.

22. Capital losses.-Enter only capital
losses to the extent of capital gains from
separate Schedule D, Form 1120. Capital
gains should be entered on line 3. Also see
instruction 8 for Schedule A.

13. Other capital losses-Enter the amount
of losses from capital assets sold or exchanged
to provide funds to meet abnormal insurance
losses and to provide for the payment Of
dividends and similar distributions to policy-
holders. Also see instruction 18 for Schedule
A.

14. Worthless agency balances and bills re-
celvable-Enter the amount of debts in the
nature of agency balances and bills receivable
which became worthless during the taxable
year.

15. Interest.-Enter the amount of interest
earned during the taxable year which under
section 103 is excluded from gross income.

16. Depreciation.-See instructions for
Schedule r.

17. Depletion.-See instruction 15 for
Schedule A.

18. Contributions.-Enter contributions or
gifts actually paid within the taxable year to
or for the use of charitable organizations de-
scribed in section 170(c).

Companies on accrual basis may elect to de-
duct contributions paid on or before the 15th
day of the 3d month following the close of
the taxable year if the contributions are author-
ized by the board of directors during the tax-
able year. A declaration signed by an officer,
must be attached to the return stating that the
resolution authorizing the contribution was
adopted by the board of directors.

Limitation.-The deduction may not exceed
5 percent of line 24 without taking into ac-
count the amount of this deduction.

Do not deduct as a business expense
charitable contributions which are unallowable
because they exceed the 5 percent limitation.

Any contributions paid during the taxable
year in excess of the amount deductible may
be carried over to the five succeeding taxable
years.

Attach a schedule showing the name of
each organization and the amount paid.
If a contribution Is made in property
other than money, state the kind of property
contributed and the method used in deter-
mining its fair market value. If a contribution
carryover is included, show the amount and
how the carryover was determined.

Special rule for contributions of certain
pr9perty.-The amount of a contribution of
property must be reduced by any gain that
would have resulted from the application of
section 617(d)(1), 1245(a), or 1250(a) if the
property were sold at its fair market value.

19. Dividends paid or declared to policy-
holders.-Enter the amount of dividends and
similar distributions paid or declared to policy-
holders in their capacity as such.

20. Increase In subscriber accounts-In
the case of a mutual insurance company which
is an interinsurer or reciprocal underwriter
there is allowed as a deduction the increase
for the taxable year in savings credited to sub.
scriber accounts.

The term "savings credited to subscriber
accounts" means such portion of the surplus
as is credited to the individual accounts of
subscribers before the, 16th day of the third
month following the close of the taxable year,
but only if the company would be obligated
to pay such amount promptly to such sub-
scriber if he terminated his contract at the
close of the company's taxable year, and only
if the subscriber has been notified as required
by Section 1.823-6(c)(2)(v), Income Tax
Regulations. For purposes of determining his
taxable in~come, the subscriber shall treat any
such savings credited to his account as a divi.
dend paid or declared.

21(a)-File Form 2950 to substantiate the
deduction claimed for amounts contributed to
pension, profit-sharing, stock bonus, and an.
nuity plans under section 404. Form 2950
must be filed for years other than the first
year a deduction is claimed and may be used
for the first year instead of submitting the in.
formation required by Section 1.404(a)-2(a),
Income Tax Regulations.

21(b). Other - employee benefit plans-
Enter deductions for contributions to employee
benefit plans other than those claimed on
line 21(a), such as insurance, health, or wil.
fare plans. Submit with the return a schedule
for each plan showing: (1) the nature of bene.
fits 1 a., group-term life insurance, group
Parma ant life insurance, noninsured death
benefit, hospitalization, surgical, medical,
sickness, accident, major medical expense,
unemployment benefit, or other welfare bene.
fits; (2) method of financing, i.e., insured, in-
dustry or areawide fund, self-insured fund, or
direct benefit payments; (3) the amount of
deduction; (4) the amount of employee contri.
butions; (5) the number of employees cov.
ered; and (6) if a self-insured plan, the amount
of benefits paid during the taxable year. Also
show the number of employees employed by
the company.

25. Dividends-received deduction-See in-
structions for Schedule E.

The 85-percent limitation on the dividends.
received deduction shall not apply for any year
in which there is a loss from statutory under.
writing income.

SCHEDULE B-2-Special Deduction
In the case of a taxpayer subject to the tax

imposed by section 821(a), section 823(c)
provides that if the gross amount received dur.
ing the taxable year from the items described
in section 822(b) (other than paragraph (1)
(D) thereof) and premiums (including deposits

'and assessments) is less than $1,100,000,
then there shall be allowed an additional
deduction for the purposes of determining stat-
utory underwriting income or loss under sec.
tion 823(a) for the taxable year.

For definition of "premiums" see instruc.
tions for Schedule A-2.

SCHEDULE E-Dividends
Dividend income.-Line 1-Enter dividends

received from a domestic corporation subject
to income tax and which are subject to the
85-percent deduction under section 243(a)(1).
So-called dividends or earnings from savings
and loan associations, etc., are interest and
should not be treated as dividends. In the case
of dividends received from a regulated invest-
ment company, see section 854 for the amount
subject to the 85-percent deduction.

Line 2.-Enter dividends received on the
preferred stock of a public utility which is
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231



232 Corporation Returns/1967 e Forms and Instructions

subject to income tax and which is allowed
the deduction pro~idecl in section 247 for
dividends paid.

Line 3.-Enter dividends received from for-
eign corporations and which qualify for the
85-percent deduction provided in section
245(a).

Also include in this line dividends received
from wholly-owned foreign subsidiaries and
which are eligible for the 100-percept deduc-
tion provided in section 245(b). In general,
this deduction applies to dividends paid out of
the earnings and profits of a foreign corpora-
tion for a taxable year during which (1) all of
its outstanding stock is owned (directly or in-
directly) by the domestic corporation receiving
such dividends and (2) all of its gross income
from all sources is effectively connected with
the conduct of a trade or business within the
United States.

If dividends received from wholly-owned
foreign subsidiaries are included in line 3, at-
tach a schedule showing the amount of these
dividends included.

Line 4-Attach schedule showing sepa-
rately:

(a) Foreign dividends (including minimum
distributions under Subpart F) which are not
reportable on line 3. Distributions of amounts
constructively taxed in the current year or
in prior years under Subpart F should be
excluded.

(b) Income from controlled foreign corpo-
rations (file Forms 3646).

(c) Foreign dividend gross-up under sec-
tion 78, including amount attributable to con-
trolled foreign corporations on line 4(b) above.

(d) Dividends (other than capital gain divi-
dends) received from regulated investment
companies and which are not subject to the
85-percent deduction; dividends from corpora-
tions not subject to tax under Chapter I of the
Code; dividends (other than capital gain divi-
dends) received Oom a real estate investment
trust which, for the taxable year of the trust in
which the dividend is paid, qualifies under sec.
tions 856-858; dividends not eligible for the
85-percent deduction because of the holding
period of the stock or an obligation to make
corresponding payments with respect to sim-
ilar stock; and any other taxable dividend
income not properly reported above.

DividwWs-receivecl deduction.-(I) Divi-
dends received from a domestic corporation-
Enter an amount equal to 85 percent of the
amount received as dividends (except divi-
dends on certain preferred stock of public
utilities) from a domestic corporation subject
to income tax.

(2) Dividends received on certain preferred
stock of public utilities.-Enter 60.208 per-
cent of the amount received as dividends on
the preferred stock of a public utility which is
subject to income tax and is allowed a deduc-
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tion, as provided in section 247, for dividends
paid. See section 244.

(3) Dividends received from certain foreign
corporations.-Enter 85 percent of dividends
received from certain foreign corporations.

Also enter on this line 100 percent of the
company's share of dividends received from
wholly-owned foieign subsidiaries and which
are eligible for the 100-percent deduction pro-
vided in section 245(b).

See section 245 for qualifications and lim-
itations on the amount of these deductions.

SCHEDULE F-Depreqiation

If a taxpayer elects to claim the additional
first-year allowance under section 179, the
basis of the property must be reduced by the
amount of the deduction.

Salvage value must be taken into account in
determining the depreciation deduction (ex-
cept under the declining balance method) for
real property; and for personal property to the
extent it exceeds 10*percent of the cost or
other basis of the property.

(a) Alternative Depreciation Guidelines and
Rules.-Revenue Procedure 62-21 (supple-
mented by Revenue Procedure 65-13) sets
forth alternative standards and procedures for
determining depreciation. Taxpayers who wish
to use these provisions must use them for all
assets in a particular guideline class.

(b) Depreciation methods.-Depreciation
may be computed using the methods set forth
in section 167(b). Property may be depreci-
ated under (1) the straight line method and
(2) the declining balance method at a r& not
to exceed one and one-half times the applica-
We straight line rate.

Certain new tangible property may also be
depreciated under (1) the double declining
balance method, (2) the sum of the years-
digits method, and (3) any other method which
does not result in accumulated allowances at
the end of any year (during the first two-thirds
useful life of the property) greater than the
total which could have been deducted if the
double declining balance method had been
used.

W Real property-Suspension period prop-
erty.-The methods described in the preced-
ing paragraph for new property do not apply
in the case of real property (other than real
property which would be eligible for the in-
vestment credit if it were not suspension period
property) if the physical construction, recon-
struction, or erection of such property by any
person, (a) begins during the suspension pe-
riod, or (b). begins, pursuant to an order placed
during such period, before May 24, 1967. This
applies only to that portion of the basis which
is properly attributable to construction, recon-
struction, or erection before May 24, 1967.
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The suspension period is the period begin-
ning on October 10, 1966, and ending on
March 9, 1967. Such methods milly, how-
ever, be used for (1) any item of real prop-
erty selected by the taxpayer if the cost of
such item, when added to the aggregate cost
of all other items of real property selected by
the taxpayer for the entire suspension period.
does not exceed $50,000, and (2) to some
extent, property which was built pursuant to
binding contracts and economic commitments
in existence on aAd after October 9, 1966.

Real property affected by the suspension
period may be depreciated under the same
methods available for used property which
may include the 150-percent declining balance
method.

(d) Section 179-Additional first-year de-
preciation allowance.-Companies may elect
to write off 20 percent of the cost. (before ad-
justment for salvage value) of tangible per-
sonal property v0th a useful life of 6 years or
more, up to an aggregate cost of $10AM.

The cost'of property does not include so
much of the basis of such property as is de-
termined by reference to the basis of other
property held at any time by the person ac-
quiring such property. Further, for this allow-
ance to apply in any case, the basis of the
property must not be determined in whole or in
part by reference to the transferor's basis. If a
taxpayer elects to claim the additional first-
year allowance under section 179, the basis of
the property must be re

'
duced by the amount

of the deduction so claimed. Depreciation on
the remaining cost of the property may be
taken under any of the allowable methods of
computing depreciation. Total additional first-
year depreciation must be shown on line 1 of
the depreciation sFhedule.

SCHEDULE G, COLUMN 5--Expense account
allowances

Expense account allowances means: (1)
amounts, other than compensation, received as
advances or reimbursements, and (2) amounts
paid by or for the corporation, for expenses
incurred by or on behalf of an officer including
all amounts charged through any type of credit
card.

Column 5 of Schedule G must be completed
for your 25 highest paid officers. To deter-
mine the highest paid officers, all allowances
including expense account allowances must be
added to each officer's compensation. Column
5 need not be completed for any officer for
which the combined amount is less than
$10,000.

For this purpose an officer is a person who
is elected or appointed to office or who is
designated as such in the corporation's charter
or bylaws such as regular officer, director,
chairman of the board, etc.
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U.S. Small Business Corporation
FORM 2u!

Income Tax Return for the calendar year 1967 or 67P& nt
U.S. Treas
Internal nevenue

S

ervice other taxable year beginning ............................ 1967, ending .....................................
19....

* D3ts of election as small Name C Employer Identification No.
business corporation

* Business Code No. (see Number and street D County in which located
instructions)

City, town, State, and ZIP code E Enter total assets from line
14, column D, schedule L

IMPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction M.

I Gross receipts or gross sales .............................. Less: Returns and allowances ............................ ...........................................

2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule)

3 Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . ..........................................

4 (a) Domestic dividends . . . . . . . . . . . . . . . . . . . . . ...........................................

LLJ (b) Foreign dividends . . . . . . . . . . . . . . . . . . . . . . ..........................................

2 5 Intereston obligations of the United States and U.S. instrumentalities . . . . . . . ............................................
0

6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . ...........................................

7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . ...........................................

U) 8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . . ............................................
(A
0 9 Gains and losses (separate Schedule D, Form 1120-S)-

(a) Net short-term capital gain reduced by any net long-term capital loss

...... .........(b) Net long-term capital gain reduced by any net short-term capital loss (if more than

$25,000, see instructions) . . . . . . . . . . . . . . . . . . . .. ..........................................

(c) Net gain (loss) from sale or exchange of property other than capital assets . . . . . ...........................................

10 Other income (attach schedule) . . . . . . . . . . . . . . . . . .

I I Total income, lines 3 through 10 . . . . . . . . . . . . . . .

12 Compensation of officers (Schedule Q . . . . . . . . . . . . . . . . ............................................

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . ............................................

14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . . . ..........................................

15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . .. ..........................................

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . ..........................................

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . .. ..........................................

cn 18 Interest . . . . . . . . . . . . . . . . . . . . . . . . . .. ..........................................
Z
0 19 Contributions (attach schedule) . . . . . . . . . . . . . . . . . . ...........................................

ll- 20 Casualty or theft losses (attach schedule) . . . . . . . . . . . . . . . ............................ ..............

m 21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . ..........................................

Lsj 22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . ...........................................

23 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . . ...........................................

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . ............................................

25 (a) Pension, profit-sharing, stock bonus, annuity plans (attach Form 2950) . . . . . .. ..........................................

(b) Other employee benefit plans (see illistructions) . . . . . . . . . . . . . ..........................................

26 Other deductions (attach schedule) . . . .. . . . . . . . . . . . . .

27 Tota I deductions on lines 12 through 26 . . . . . . . . . . . . .

28 Taxable income, line 11 less line 27 . . . . . . . . . . . . . . . . .

29 Income tax on capital gains (Schedule J) . . . . . . . . . . . . . . .

30 Credits: (a) Tax deposited-Form 7004 application for extension (attach copy)

* * ..........(b) Credit for U.S. tax on nonhighway gas. and lub. oil (attach Forrr 4136) 1 ......................

31 If tax (line 29) is larger than credits (line 30), the balance is TAX DUE. See Instr. G for Tax Deposit Systemp.
32 If tax (line 29) is less than credits (line 30) . . . . . Enter the OVERPAYMENT here-------------3p.,

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and belief it is true, correct, and complete. If prepared by a person other

than
taxpayer, his declaration is based on all Information of

which he has any knowledge.

CORPORATE I
-------- - ------SEAL ---------------
Signature

-
of

-
officer

----------------------- -----------------------WW ----------------------

---- -------- - --- ----- - ---------- -------
Date ndividual or firm signal u re of preparer Address
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Form 1220-S (1967) Page 2

Schedule A---COST OF GOODS SOLD (Where inventories are an income-determining factor) (See instruction 2)
Method of inventory valuation (specify)-

I Inventory at beginning of year . . .
. *

. .............................

-

5 Total of lines I through 4 . . .
. . .

. ................................

2 Merchandise bought for manufacture or sale . ...................... ......... 6 Less inventory at end of year . . . . . .
3 Salaries and wages . . . . . . . . . ............................... . 7 Cost of goods sold (enter here and on line 2,
4 Other costs (attach schedule) . . . . . . page 1) . . . . . . . . . . . .

Schedule E--COMPENSATION OF OFFICERS (See instruction 12)

1. Name, address, and social security number of officer 2. Title
3. Time do_

voted to
4. Percent.
age of cor. 5. Amount of 6. Expense account

business porationstock
owned

compensation allowances

................................................................................................ ............. .

.............................................................................................................. .
.............................................................................................................. .
.............................................................................................................. ..
.............................................................................................................. ..
.............................................................................................................. ..

...... ..................

....... .................

.........................

........................

........................
........................

...............

...... I ........

...............

...............

...............

...............

..............
..............

..............

..............

..............

..............

........................

........................

.........................

......... ..............

........................

.... .............................

.... ................ ...........

... ................ ...........

.... ............................

.... ............................

Total compensation of officers (enter here and on line 12, page 1) . . . . . . . . . . . 1
,

.1,12,
Schedule F-BAD DEBTS-RESERVE METHOD (See Instruction 15)

Amount added to reserve
1. Year 2. Trade notes end accounts re-

coivable outstanding at and of year 3. Sales an account 4. Current year's -
5. Recoveries

6. Amount charged 7.
against reserve

Reserve for bad debts
at and of yearprovision

1962. .................................. .................................... .............................. . ............................... ............................... ....................................
1963 . .......................................... .

....................... *** ---------- --------------------- *------- - ---------------------------* --- ----------- -------- --------- ... .................... *** ----------1964 . . .... ............................. . ......

* ............ **** ............. ................... ** ......... . ------------------------------ * ................. ...... ... ................. *....... * .......1965 . ............................................
............*............ * ---------- ------------------- * .......... . ... -* --- * ................. .. ........ * ---- -** ...... ... .................. * ..............1966 . ...........................................

.................... -- ........................... . ............................... . * --------------------------- ... .................................1967.1 1 1 1 1
Schedule G--DEPRECIATION (See Instruction 22)

Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2, enter the cost or other basis of assets held at end of year in
column 3, and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class 2. Date 3. Cost or 4. Depreciation thodor description of property quired other basis allowed or allowable Corn ptlings depreciation
1 .1 1 1 I

6. Life
or rate

I
7. Depreciation

for this yearin prior years

I Total additional first- ear de reciation (d t i l d i iy p o no nc u e n tems below) 0 .............................
Buildings . . . . . . . . . ............................ ............................ . .......................... ............................ ............ .. ............................
Furniture and fixtures . . . . . ..................... - --- - - ......................... . ........................... ............................ ............ .. ............................
Transportation equipment . . . . ............................. ............................ ...................... ..... ............................. ............ ... ............................
Machinery and other equipment . . ............................ ............................ . ........................... ............................ ........ ... ... ............................
Other (specify) ..................................

- .... - ....................... ...........................
.................................................... .........

........... * .... ................ *- ---------------

............................

----------------------------

........... .......... - ...

----------------------------

........................... .

............................ .

............................ .

.

...........................

...........................

...........................

. .........................

............................

............................

............................

............................

........ ...

............

............

............

... ............................

... ............................
... ............................

...
2 Totals . . . . . . . . . . . . . . . . . .
3 Less amount of depreciation claimed in Schedule A and elsewhere on return

. . . . . . . . . . .

. . . . . . . . . . . . . .

............................

.
4 Balance--Enter here and on line 22, page I . . . . . . . . . . . . . . . . . . . . . . . . ..

Schedule H-SUMMARY OF DEPRECIATION
Straight line Declining balance Sum of the Units of Additional first-year

years-digits hon (section 179) Other (specify) Total

R
*v. Co.P 7 . . ......and 6 I 13 ........................... .........

2 Other
--SchWule =~-TAX COMPUTATION instructions)

I Taxable income (line 28, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . .
2 (a) Enter 48 percent of line I . . . . . . . . . . . . . . . . . . . . . .

-------- -I uai.dd(b) Subtract $6,5W and enter difference . . . . . . . . . . . . . . . . . .
3 Not long-term capital gain reduced by net short-term capital loss (line 9(b), page 1) - - - - - - - - - - - - ------------------------
4 Subtract $25,000. (Statutory minimum.) . . . . . . . . . . . . . . . . . . . . . . . . 25,000.00

5 Balance (line 3 less line 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 Enter 25 percent of line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Income tax (line 2 or line 6, whichever is lesser). Enter here and on line 29, page I . . . . . . . . . .
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Form 1120-S (1967) Page 3

Schedule K-SHAREHOLDER'S SHARE OF INCOME (See page 3 of instructions)
Computation of Corporation's Undistributed Taxable Income

1 Taxable income (line 28, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. **........
2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year r . . . .

................................1(b) Tax imposed on certain capital gains (line 7, Schedule J) . . . . . . . . . .
3 Corporation's undistributed taxable income . . . . . . . . . . . . . . . . . . . . . . . .

Schedule of Distribution and Income

2. Stock ownership

1. Name and address of each shareholder Social security number Number of _ Period held
shares From To

(a) ................................................................................................................ ..... ..................................... ................. ....................... .......................

(b) ................................................................................................................ ..... .................................... .................. ....................... . ......................

(c) ................................................................................................................ ..... ..................................... .................. . ...................... . ......................

(d) ----------------------------------------------------------------------------------- ............................ ..... ...................... .............. ................. ....................... ........................

(a) ................................................................................................................ ..... ....................... ............ .................. . ...................... . ......................

M ............ I .................................................................................................... ..... .................................... ................. ....................... . ......................

(9) ................................................................................................................ ..... .................................... ................. ....................... . ......................

(h) ........................................................................................... .................... ..... .................................... ................. ....................... . ......................

................................................................................................................. ..... .................................... ................. ......... ....... I..... .......................

...... ............ ...... . .. ..... ......... .............. ..........................................................
l

... .... .......
s . . . . . . . . . . . . . . .Tota

Continuation of Schedule of Distribution and Income

5. Dividends Share of un- 7. Share of net 9. Amount tax- 10. Nondividen d distributions
3. Percentage of disiributed taxable long-term pital

ca

8. Dividends able as
time db

u
evoted to
siness

4. Compensation Dates Amounts income or in at
operating oss

gain aftertia, 11,eI nstruct
ons) entitled to-exclusion ro dinary

income Date Amount

(a) .... ............... .................... ....................... .................... ....................... .................... .... ............... .................... ....................... ....................

(b) -_ -----------_ .................... ....................... .................... ....................... .................... .................... ................... . ....................... ....................

(c) . .. ............... .................... ....................... .................... ....................... .................... .................... .................... ....................... ....................

(d) .... ............... .................... ....................... .................... ....................... .................... .................... ................... . ...................... ....................

(e) .... ............... .................... ....................... .................... ....................... .................... .................... ................... . ...................... . ....................

M .... ............... .................... ....................... .................... ....................... .................... .................... ................... . ...................... . ....................

(g) .... ............... .................... ....................... .................... ....................... .................... .................... ................... . ...................... . ....................

(h) .... ............... .................... ....................... .................... ....................... .................... ..................... ................... . ................... ... ....................

(i) .... ............... .......... ......... ....................... .................... ........... ............ ............ ........ ..................... ................... . ...................... . .....................

Totals
X

F Date incorporated ..... ........................................................ ........... (2) The leasing, renting, or ownership of a hotel room or suite
G Did the corporation at the end of the taxable year own directly or [J, apartment [-), or other dwelling E], which was used by

indirectly 50 percent or more of the voting stock of a domestic
corporation? Yes E] No E]. (For rules of attribution, see sec- customers or employees or members of their families?
tion 267(c).) (Other than use by employees while in business travel
If the answer is "Yes," attach a schedule showing:

(a) name, address, and employer identification number; and status.) Yes [] No
(b) percentage owned. (3) The attendance of your employees' families at conventions or

H Did the corporation during the taxable year have any contracts or
subcontracts subject to the Renegotiation Act of 1951? Yes 0 No E] business meetings? Yes E] No EJ

(4) Vacations for employees or members of their families?
If "Yes," enter the aggregate gross dollar amount billed during the (Other than amount reported on Form W-2.)
year . . . . . . . . . . . . $ ................................ Yes 0 No E]

I Amount of taxable income (or loss) for: 1964 $ ...... ...... ............ ; M Were you liable for filing Forms 1096 and 1099 or 1087 for the
1965$........................................ ; 1966 $.................................... calendar year 1967? . . . . . . . . . . Yes E] No []

J Refer to instructions for business activity codes and state the: If "Yes," where were they filed? ......................................................

Principal business activity ............. ............ ...... ........................ N Was there any substantial change in the manner of determining
Principal product or service ........................................................ quantities, costs, or valuations between opening and closing

K Were you a member of a controlled group subject to the provisions inventory? . . . . . . . . . . . . . Yes [] No

of sections 1561 or 1562? . . . . . . . Yes E] No E] If "Yes," attach explanation.

L Did you claim a deduction for expenses connected with: (if answer to 0 Was an Employer's Quarterly Federal Tax Return, Form 941, filed
any question is "Yes," check applicable boxes within that ques- for this business for any quarter in 1967? . . . Yes [] No
tion.)

(1) A hunting lodge E], working ranch or farm E], fishing P Is this business located within the boundaries of the city, town, etc.,
camp E], resort property E3, pleasure boat or yacht E], or indicated on page 1? . . . . . . . . . Yes C] No E]

other similar facility E]? (Other than where the operation Q Was this corporation in business at the end of 1967? Yes E] No 0

of the facility was the principal business.) Yes E] No E] R How many months in 1967 was this corporation in business? ............
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Form 1120-S (1967)

Schedule L---BALANCE SHEETS (See Instructions)

ASSETS

1 Cash . . . . . . . . . . . . . . .
2 Trade notes and accounts receivable . . . . .

(a) Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . . . .

4 Investments in Government obligations:

(a) United States and instrumentalities . . . .

(b) State, subdivisions thereof, etc . . . . . .

5 Other current assets (attach schedule) . . . . .

6 Loans to shareholders . . . . . . . . . .

7 Mortgage and real estate loans . . . . . . .

8 Other investments (attach schedule) . . . . .
9 Buildings and other fixed depreciable assets . . .

(a) Less accumulated depreciation . . . . . .
10 Depletable assets . . . . . . . . . . .

(a) Less accumulated depletion . . . . . . .
11 Land (net of any amortization) . . . . . . .

12 Intangible assets (amortizable only) . . . . .

(a) Less accumulated amortization . . . . ..

13 Other assets (attach schedule) . . . . . . .

14 Total assets . . . . . . . . . .

LIABILITIES AND CAPITAL

15 Accounts payable . . . . . . . . . . .
16 Mtges., notes, bonds payable in less than I yr. . .

17 Other current liabilities (attach schedule) . . . .

18 Loans from shareholders . . . . . . . . .

19 Mtges., notes, bonds payable in 1 yr. or more . .
20 Other liabilities (attach schedule) . . . . . .

21 Capital stock . . . . . . . . . . . .

22 Paid-in or capital surplus . . . . . . . . .

23 Retained earnings-Appropriated (attach schedule) .

24 Retained earni ngs-U nappropriated . . . . .

25 Shareholders' undistributed taxable income . . .

26 Less cost of treasury stock . . . . . . . .

27 Total liabilities and capital . . . . . .

.................................

..................................

..................................

..................................

.............. ...................

.................................

........ I........................

............ I....................

.................................

................................ -

.................................

.................................

...........I .....................

.......... ......................

.................................

.................................

Page 4

............... .................

...................................

...................................

...................................

..................................

---------------------------------

..................................

.........................

..................................

............... ..................

..................................

..................................

..................................

Schedule M-RECONCILIATION OF TAXABLE INCOME

I Net income per books . . . . . . . .

2 Federal income tax . . . . . . . . .

3 Excess of capital losses over capital gains . .

4 Taxable income not recorded on books this year

(itemize) ................................. . ---------- -------------

....................... ....................................................

5 Expenses recorded on books this year not de-

ducted in this return (itemize)

(a) Depreciation . . . . $ ..........................

(b) Depletion . . . . . $..........................

(c) Contributions in excess of

5% limitation . . . . $..........................

(d) Insurance premiums paid
on the life of any officer
or employee where the
corporation is directly or
indirectly a beneficiary . $..........................

(a) Unallowable interest ex-

pense . . . . . . $ --------------------------

Total of lines 1 through 5 . . . . . .

--------------------------------

............. - ...............

................................

Beginning of taxable year

(A) Amount 1 (8) Total

7 Income recorded on books this year not

included in this return (itemize)

(a) Tax-exempt interest . $ ..........................

.......I---- ------ ........... ....................................

-------------------------- ...... ----------------------------------- I

.........................................................................

-------- I., ------------------ ......................................

........................................................ .........

............ - ...................................................

8 Deductions. in this tax return not charged

against book income this year (itemize)

(a) Depreciation . . $ ..............................

(b) Depletion . . . $ ..............................

.......................................................... -----------

-............................... - .....................................

........................ ........................... -----------------

........... -- ............................................ .............

9 Total of lines 7 and 8 . . . . . .
10 Taxable income (line 6 less line 9) . . . .

End of taxable year

(C) Amount I (D) Total

**** U.S. GOVERNMENT PRINTING OFFICE: 1967-0-260-081 ,
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Internal Revenue Service

Instructions for Form 1120-S
U.S. Small Business
Corporation Income
Tax Return
(References are to the Internal Revenue Code)

A. Corporations required to file Form
1120-S.-Every small business corporation
(as defined in section 1371(a)) which has
filed a proper and timely election under section
1372(a) not to be subject to the income tax
Imposed by chapter I (other than by section
1378) must file Form 1120-S. See Form 2553.

B. Consents of shareholders.-Consents of
all shareholders are required to be attached
to the election form notifying the District DI'
rector of the election. However, where the elec-
tion was made before the first day of the tax-
able year, the consents of persons who became
shareholders after the date of election and on
or before such first day must be filed with the
District Director with whom the election was
filed as soon as practicable after such first
day and in no event later than the last clay
prescribed for making the election. Copies of
such latter consents must be attached to the
Form 1120-S at the time the return is filed.

New shareholders (any person who was not
a shareholder on the first day of the first tax-
able year for which the election is effective, or
on the day on which the election is made,
whichever is later) must consent to the elec-
tion and such statement of consent must be
filed with the District Director with whom the
election was filed within a period of 30 days
after they become shareholders or the election
is automatically terminated. Copies of such
consents must also be attached to the return.

C. Term !nation.-The election by the cor-
poration is automatically terminated: (1) by
the failure of a new shareholder to consent to
such election as explained in B above; (2)
where it ceases to be a small business cor-
poration as defined in section 1371(a); (3)
where it derives more than 80 percent of its
gross receipts from sources outside the U.S.;
or (4) where it has gross receipts more than
20 percent of which is passive investment in-
come, except during the first 2 taxable years
of active conduct of any trade or business if
passive investment income is less than $3,000
(section 1372(e)(5)). Such termination is
effective for the taxable year in which any one
of the foregoing occurs and for all succeeding
taxable years of the corporation.

The election may be revoked for any taxable
year after the first taxable year for which the
election is effective. An election to revoke may
be made only if all persons who are share-
holders on the day on which the revocation is
made consent to the revocation. The revoca-
tion is effective (1) for the taxable year in
which made, if made before the close of the
first month of the taxable year, or (2) for the
taxable year following the taxable year in
which made, if made after the close of the
first month; and for all succeeding taxable
years. The revocation is to be made in the
manner prescribed by regulations.

Where the small business corporation has
elected under section 1372(a) and the election
has been terminated or revoked, the corpora-
tion is not eligible to again elect under 1372
(a) for 5 years unless the Secretary or his
delegate consents to such an election.

D. Period to be covered by return.-The
return shall be filed for the calendar year 19671

or other taxable year beginning in 1967. If
the return is for other than a calendar year,
fill in the taxable year space at the top of the
form. If the corporation liquidates or other-
wise ceases to exist and this is the last return
it is required to file, write "FINAL RETURN"
at the top of the form.

E. When to file-The return must be filed
on or before the -15th day of the third month
fol lowing the close of the taxable year. Request
for automatic extension of 3 months for filing
of return must be made on Form 7004. (sec-
tion 6081(b).)

F. Where to file.-The return shall be filed
with the District Director for the district in
which the corporation's principal business,
office, or agency is located. Regional filing of
these returns will begin in 1969 for returns
filed in the Southeast Region. Returns filed on
or after January 1, 1969, in the Southeast
Region (Alabama, Florida, Georgia, Missis-
sippi, North Carolina, South Carolina, Tennes-
sea) should be filed with Internal Revenue
Service Center, 4800 Buford Highway, Cham-
blee, Georgia 30006.

G. Payment of tax.-The balance of tax
due must be paid in full when the return is
filed or in two installments, 50 percent on or
before the 15th day of the third month and
50 percent on or before the 15th day of the
sixth month following the Close of the taxable
year.

NOTE: Corporations must deposit all in-
come tax payments with an authorized com-
mercial bank depositary or Federal Reserve
Bank, and all deposits must be accompanied
by a Form 503 (Federal Tax Deposit, Cor-
poration Income Taxes). Do not remit directly
to Internal Revenue Service. Timeliness of
deposits will be determined by the date re-
ceived by the commercial bank depositary or
Federal Reserve Bank.

Corporations needing Forms 503 may obtain
them only by making application to the Dis-
trict Director or Director of a Service Center.
The application should include the corpora-
tion's name, identification number, address,
and the taxable year to which the deposits
relate.

H. Accounting methods-Taxable income
must be computed in accordance with the
method of accounting regularly used In main-
taining the corporation's books and records.
In all cases the method adopted should clearly
reflect taxable income. (See section 446.)
Except in those cases where the law specifi-
cally permits it, a taxpayer may not change the
method of accounting upon the basis of which
it has reported its income in prior years (for
its income as a whole or with respect to any
separate trade or business) without first se-
curing consent on Form 3115, Application for
Change in Accounting Method.

Rounding off to whole-dollar amounts.-
The money items on your return and accom-
panying schedules required by such return may
be shown as whole-dollar amounts. This means
that you eliminate any amount less than 50
cents, and increase any amount from 50 cents
through 99 cents to the next higher dollar.

1. Certain information returns which may be
required-

Forms 1096 and 1099-Information re-
turns to be filed concerning certain dividends,
earnings, interest, rents, royalties

'
annuities,

pensions, foreign items; and prizes, awards,
and commissions to nonem ployees.

The term ."dividend" does not include any
amount which is treated under section 1373

(relating to undistributed taxable income of
electing small business corporations) as an
amount distributed as a dividend.

Forms 966 and 1099-L.-Information re.
turns regarding dissolution or liquidation. and
distributions in liquidation.

J. Stock ownership In foreign corpors-
tions.-If you owned 5 percent or more In
value of the outstanding stock of a foreign
personal holding company, attach statement
required by section 551(d).

If you control a foreign corporation or were
a 10 percent or more shareholder of a con-
trolled foreign corporation, you may be re-
quired to file forms 2952 and 3646.

K. Balance shoets.-The balance sheets,
Schedule L, should agree with the books of
account or any differences should be recon.
ciled. All corporations reporting to the Inter-
state Commerce Commission or to any na-
tional, State, municipal, or other public officer,
may submit, In lieu of Schedule L, copies of
their balance sheets prescribed by such au-
thorities as of the beginning and end of the
taxable year.

Certificates of deposit should be included
as cash on line I of the balance sheet.
; Line 11, Schedule L, should show land less
any accumulated amortization of the land as
an emergency facility under the authority of
section 168.

L. Not operating loss and other deduc-
tions.-The deduction for net operating losses
provided by section 172 and the Special De.
ductions provided in Part Vill (except section
248) of sutichapter B, shall not be allowed
to an electing small business corporation.
(Section 1373(d).)

M. Attachments.-Attachments may be
used In the preparation of your return if the
lines on the form schedules are not sufficient
for your needs. The attachment must contain
all required information, follow the format of
the official schedules, and must be attached to
the return in the same sequence as the sched-
ules appear on the official form. If an attach.
ment is used in place of a schedule having a
summary line on page 1 of the form, the total
need not be entered on the schedule, but must
be entered on page 1.

N. Signature-The return must be signed
either by the president, vice president, treas-
urer, assistant treasurer, chief accounting of-
ficer, or by any other corporate officer (such as
tax officer) who is authorized to sign. A re-
ceiver, trustee, or assignee must sign. any re-

turn which he is required to file on behalf of a
corporation.

Specific Instructions

(Numbered to correspond with line
numbers on page I of return)

1. Gross receipts.-Enter gross recelptq or
sales from all business operations except those
required to be reported on lines 4 through 9.

Installment sales.-If you use the install-
ment method of reporting, enter on line I the
gross profit on collections from installment
sales and carry the same amount to line 3.
Attach a schedule showing for the current and
3 preceding years: (a) Gross sales, (b) cost of
goods sold, (c) gross profits, (d) percentage of
gross profits to gross sales, (e) amount col-
lected, and (f) gross profit on amount
collected.

2. Cost of goods sold.-If the production,
manufacture, purchase, or sale of merchandise
is an income-determining factor in the trade
or business, inventories of merchandise on
hand should be taken at the beginning and end
of the taxable year, and may be valued at cost,
lower of cost or market, or by any other per-
missible method.

Instructions.--Form 1220-S (1967) Page I
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An inventory method once properly adopted
is ciontrolling until permission to change is
obtained from the Commissioner. Application
for permission to change an inventory method
must be made on Form 3115 within 90 days
after the beginning of the taxable year in
which it is desired to make the change. In case
the inventories reported do not agree with the
balance sheet, attach a statement explaining
the difference.

A corporation electing to use the last-in,
first-out method of valuing inventory provided
in section 472 must file Form 970 with the
return for the first year of the election. There-
after, attach separate schedule showing (1)
a summary of all inventories, and (2) with
respect to any inventories computed under
section 472, the computation of the quantities
and cost by acquisition levels.

5. Interest an U.S. obligations-Enter
interest on obligations of the United States
and U.S. instrumentalities.

Noninterest-bearing obligations issued at a
discount.-Taxpayers on the cash basis may
elect, as to all noninterest-bea ring obligations
issued at a discount and redeemable for fixed
amounts increasing at stated intervals (for
example, United States Savings Bonds), to
include the Increase in redemption price ap-
plicable to the current year. For the year of
election the total increase in redemption price
of such obligations occurring between the date
of acquisition and the end of the year must be
included. Attach statement listing obligations
owned and computation of the increase. (Sec-
tion 454.)

6. Other interest.-Enter interest on loans,
notes, mortgages, bonds, bank deposits, cor-
porate bonds, etc. See section 171 for amor-
tizable bond premiums.

7. Rents.-Enter the gross amount received
for the rent of property. Any expenses, includ-
ing repair%, interest, taxes, and depreciation
should be included in the proper lines for
deductions.

9. Gains and losses from sales or ex-
changes of capital assets and other prop-
erty.-See separate Schedule D and Instruc-
tions.

If line 9(b) exceeds $25,000, see the re-
quirements under instructions for Schedule
J-Tax Computation.

10. Other Income.-Enter the total amount
of other income not reported elsewhere in the
return and attach a schedule showing details
if spaces provided are not sufficient. Include
recoveries of bad debts deducted in prior years
under the specific charge-off method.

12. Compensation of officers-Expense
account allowance (column 6) means: (1)
amounts, other than compensation, received
as advances or reimbursements, and (2)
amounts paid by or for the corporation, for
expenses incurred by or on behalf of an officer
including all amounts charged through any
type of credit card.

Column 6 of Schedule E is to be completed
for your 25 highest paid officers. To determine
the highest paid, all allowances (including ex-
pense account) must be added to each offi-
cer's compensation

- it
need not be completed

for any officer wheri the combined
amount

is
less than $10,000. An officer is one who is
elected or appointed to office, or designated
as such in the charter or bylaws such as
regular officer, chairman of the board, etc.

14. Repairs.-Enter the cost of incidental
repairs, including labor, supplies, and other
items, which do not add to the value or appre.
ciably prolong the life of the property.

15. Bad debts.-Bad debts may be treated
in either of two ways-(I) as a deduction for
debts which become worthless in whole or i.n
part, or (2) as a deduction for a reasonable

Page 2 Instructions--Form 1120-S (1967)

addition to a reserve for bad debts. (Section
166.)

Application for permission to change the
method of cornputihg bad debts must be made
on Form 3115 within 90 days after the begin-
ning of the taxable year for Which it is desired
to make the change.

17. Taxes-Enter taxes paid or accrued
during the-taxable year and attach a schedule
s6owing the type and amount of tax.

IS.'Interest.-Enter Interest paid or ac-
ciued on business indebtedness. Do not In-
clude interest on indebtedness incurred or
continued td purchase or carry obligations, the
interest on which is wholly exempt from in-
come tax. (Section 265.)

See section 267 for limitation on deductions
for unpaid expenses and Interest in the case of
transactions betweem. related taxpayers.

19. Contributions.-Enter contributions or
gifts actually paid within the taxable year to
or for the use of organizations and govern-
mental bodiet as set forth in section 170(c).
The amount claimed shall not exceed 5 percent
of taxable Income computed without regard
to this deduction. Do not deduct as a business
expense charitable contributions which are
unallowable because they exceed the 5-percent
limitation.

Corporations on the accrual basis may elect
to deduct contributions paid on or before the
15th day of the 3d month following the close
of the taxable year if the contributions are
authorized by the board of directors during the
taxable year. A declaration, signed by an
officer, must be attached to the return stating
that the resolution authorizing the contribution
was adopted by the board of directors.

Contributions, in excess of the amount de-
ductible may be carried over and deducted in
~he five succeeding taxable years.

Attach a schedule showing the name of
each organization and the amount paid. If a
contribution Is made . in prop" other than
money, state the kind of prop" contributed
and the method used in determining Its fair
market value. If a contribution carryover Is in-
cluded, show the amount and how the carry-
over was determined.

Special rule for contributions of certain
property.-The amount of a contribution of
property must be reduced by any gain that
would have resulted from application of sec-
tion 617(d)(1),_ 1245(a), or 1250(a) if the
property were sold at its fair market value.

20. Casualty or theft losses-Enter losses
sustained during the taxable year, arising
from fire-storm, shipwreck, or other casualty.
To determine the amount deductible, see sec-
tion 165(b) and the regulations thereunder.
Theft losses are deductible only in the year in
which discovered.

21. Amortization-if a d 9 d u c t 1 o n is
claimed for amortization, attach a detailed
statement. The law makes special provisions
for amortization of the following kinds of ex-
penditures:

(a) Research and experimental expendi-
tures-Section 174; (b) Exploration expendi-
tures-Section 615; (c) Development expendi-
tures- Section 616; (d) Organizational
expenses-Section 248; and (a) Trademark
and trade name expenditures-Section 177.

22. Depreciation.-If a d a d u c t 1 o n is
claimed for depreciation of property, leasehold
improvements, patents, or copyrights, fill in
Schedule G.

Salvage value must be taken into account
in determining the depreciation deduction (ex-
cept under the declining balance method)
either by a reduction of the amount subject to
depreciation, or by a reduction in the rate of
depreciation. Generally, an asset (or an ac-
count) may not be depreciated below a rea-
sonable selvage value. In computing the basis
on which depreciation may be taken for per-

sonal property (other than livestock) acquired
after October 16, 1962, with a useful life of 3
years or more, salvage value need not be taken
in,o account if it does not exceed 10 percent
of the cost or other basis of the property. It
salvage value exceeds 10 percent, only the
excess need be taken Into account.

Alternative depreciation guidelines and
rules.-Revenue Procedure 62-21, supple-
mented by Revenue Procedure 65-13, sets
forth alternative standards and procedures
for determining depreciation. Taxpayers who
wish to use these provisions must use them
for all assets in a particular guideline class.

Depreciation methods.-Depreciation may
be computed using the methods set forth In
section - 167(b). Property may be depreciated
under (1) the straight line method, and (2)
the declining balance method at a rate not to
exceed one and one-half times the applicable
straight line rate.

New tangible property with a useful life of 3
years or more may also be depreciated under
(1) the do6ble declining balance method, (2)
the sum of the years-digits method, and (3)
any other method which does not result in ac-
cumulated allowances at the end of any year
(during the first two-thirds useful life of the
property) greater than the total which could
have been deducted if the double declining
balance method had been used.

Real property-Suspension period prop-
erty.-Thd methods described in the preceding
paragraph do not apply in the case of real
property tother than real property which
would be eligible for the investment credit It It
were not suspension period property) If the
physical construction, reconstruction, or erec-
tion of such property by any person, (a) begins
during the suspension period, or (b) begins,
pursuant to an order placed during such period,
before May 24, 1967. This applies only to that
portion of the, basis which Is attributable to con-
struction, reconstruction, or erection before
May 24, 1967. The suspension period is the
period beginning on October 10, 1966, and
ending on March 9, 1967. Such methods may,
however, be used for (1) any item of real prop.
erty selected by the taxpayer if the cost of such
item, when added to the aggragate cost of all
other items of real property selected by the
taxpayer for the entire suspension period does
not exceed $50,000, and (2) to some extent,
prooerty which was built pursuant to binding
contracts and economic commitments in exist-
ence on and after October 9, 1966.

Real property affected by the suspension
period may be depreciated under the same
methods available for used property which
may include the 150 percent declining balance
method.

Additional first-year depreciation allow-
ance.-Corporations may elect to write off 20
percent of the cost (before adjustment for
salvage value) of tangible personal property
with a useful life of 6 years or more, but only
to the extent of an aggregate cost of $10,000,
for the first taxable year for which a deduc-
tion is allowable under section 167. See sec-
tion 179 and the regulations thereunder. Total
additional first-year depreciation must be
shown on line 1 of the depreciation schedule.

If a taxpayer elects to claim the additional
first-year allowance under section 179, the
basis of the property must be reduced by the
amount of the deduction and salvage value
when computing ordinary depreciation.

23. Depletion.-If a deduction Isclaimed
for depletion, Form M (mines and other na-
tural deposits), Form 0 (oil and gas), or Form
T (timber), should be submitted with your
return.

25. (b) Other employee benefit plans.-
Enter deductions for contributions to employee
benefit plans (other than those claimed on
line 25(a)), such as insurance, health, or wel-
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fare plans. Submit with the return a schedule
for each plan showing: (1) the nature of bene-

fits' i.e.,
group-term life Insurance, group

permanent life insurance, noninsured death
benefit, hospitalization, surgical, medical,
sickness, accident, major medical expense,
unemployment benefit, or other welfare bene-
fits; (2) method of financing, Le., insured,
industry or areawide fund, self-insured fund,
or direct benefit payments; (3) the amount of
deductions; (4) the amount of employee con-
tributions; (5) the number of employees cov-
ered;, and (6) if a self-insured plan, the amount
of benefits paid during the taxable year. Also
show the number of employees employed by
the corporation.

26. Other deductions-EAter any other
authorized deductions for which no space Is
provided on the return and attach a schedule.

No deduction is allowable for any amount
allocable to a class of exempt Income other
than exempt Interest Income. A taxpayer re-
ceiving any such exempt income or holding
any property or engaging in any activity the
Income from which Is exempt shall submit with
Its return a statement showing (1) the amount
of each class of exempt income, and (2) the
amount of expense Items allocated to each
such class (the amount allocated by apportion-
.ment being shown separately).

30. Credibi-Section 39 provides a credit
for Federal excise tax on: (1) gasoline used
(a) on a farm for farming purposes, (b) other
than as fuel in a,highway vehicle, and (c) in
vehicles whild engaged In furnishing certain
public passenger land transportation service;
and (2) lubricating oil used other than In a
highway motor vehicle.

Enter the credit for U.S. tax on such gaso-
line and , lubricating oil on line 30(b) and
attach Form 4136. To obtain this credit your
return muit be timely filed (including any
extensions). if there is no tax due on line 29,
the entire credit will be refunded to the cor-
poration.

SCHEDULE J-Tax Computation

Section 1378 imposes a tax on certain
capital gains of an electing small business
corporation. This tax does not apply to sales or
exchanges occurring before February 24,
1966. Rv answering the following questions

'you can determine if you are liable for the tax.

If net long-term capital gain reduced by any'
net short-term capital toss, line 9(b), page 1,
exceeds $25,000 and you are not liable for
the tax, attach an explanation as to the reason
this tax does not apply. (This page may be
used for purposes of the attached explana-
tion.)

If the answers to the following questions A.
8, and C or questions A, B, and D are "Yes,"
the tax on certain capital gains iTposed by
section 1378 is applicable and you must com-
pieti Schedule J-Tax Computation on page
2. if answers to questions are other than
previously stated, you are not liable for the
tax.
A. Does taxable Income, line 28, page -1, ex-

ceed $25,000? Yes C] No n
B. Does net long-term capital gain reduced by

any net short-term capital loss, line 9(b),
page 1, exceed $25,000, and exceed 50

percent of taxable Income, line 28, page
1? Yes C] No E)

C. Have you been other than an 1120-S cor-
poratloh at any'time during the three im-
mediately preceding taxable years or since
existence if less than 4 years'

Yes [] No 0
D. If answer to Question C Is "No," does Any

long-term capital gain (line 9, Schedule D)
represent gain from: Yes 0 No []

1. Property acquired during the taxable
year or within 36 months preceding
the taxable year

2. Property acquired, directly or ihdi-
rectly, from a corporation which was
not an 112G-S corporation during
the taxable year or within 36 months
preceding the taxable year up to the
time of the acquisition; and

3. Property having a substituted basis
to you?

If the answer to Question D is "Yes," and
the tax is applicable, compute 25 percent of
the excess of the net long-term capital gain
over the net short-term capital loss attribut-
able to property described in Question D. If
this amount is less than the tax on line 2 or
line 6, Schedule J, attach this computation to
the return and enter this amount on line 7 and
note to the left of the amount, "Sub. Basis."
(Section 1378(c)(3).)

If a corporation is a component member of
a controlled group of corporations, see sec-
tions 1561-1562 and the regulations there-
under to determine the surtax exemption and
tax computation.

SCHEDULE K-Shareholdees Share of
Income

The Schedule of Distribution and Income
should show complete Information with re-
spect to all the persons who were shareholders
of the corporation during any portion of the
taxable year. Under the tax treatment pro-
vided by Subchapter S, shareholders generally
are taxable upon their distributive shares of
the current taxable Income of the corporation,
whether or not actually distributed. Since each
shareholder Is required to Include his share
In his individual return, he should be furnished
the information applicable to him.

Column 2.-If the number of shares owned
by

a
ishareholder changed during the year,

show separately the number of shares held for
each period.

Column 6.-A shareholder's portion of the
undistributed taxable Income Is the amount
which he would have received as a dividend
if such Income had been distributed pro rate
to the shareholders on the last day of the
corporation's taxable year. A dividend distribu-
tion of property other than money may cause
line 3 to exceed the total of column 6.

In the case of a net operating loss for the
taxable year, enter In this column for each
shareholder who was a shareholder at any
time during the corporation's taxable year his
pro rate share of the loss. For treatment of,
determination of, and limitation on a share-
holder's pro rate share of such loss, see sec-
tion 1374 and the regulations thereunder.

Column 7-triter for each shareholder his
net pro rate share of the corporation's excess
of net long-term capital gain over net short-
term capital loss (line 9b, page 1) reduced by

any capital gains tax (line 29, page 1). Each
shareholder is entitled to treat as long-term
capital gain a portion of the sum of the divi-
dends he received plus his share of the
constructive dividends derived from the undis.
tributed taxable income. A shareholder's por-
tion is determined by applying to such excess
the same ratio that the amount of his divi-
dends (actual or constructive), which are out
of earnings and profits of the current year,
bears to the total dividends (actual or con.
structive) includible by all shareholders from
the same source. In making the allocation,
the excess of net long-term capital gain over
short-term capital loss cannot exceed taxable
Income (line 28, page 1). The amount entered
here should be reported on Schedule D of his
individual income tax return as a long-term
capital gain from an "electing small. business
corporation."

Column 8-Of the amounts includible In
the gross income of a shareholder as dividends
from an electing smell business corporation,
only those which are not considered to be out
of the earnings and profits of.the taxable year
arp- entitled to the dividends-received exclu-
sion. For purposes of this rule the earnings
and profits of the taxable year are deemed
not to exceed the taxable income for the year.
The dividends entitled to the exclusion would
include, for example, dividends paid out of
accumulated earnings. and profits and from
interest on tax-exempt securities. The amounts
shown In this column should be entered by the
Shareholders In Part 11, page 2, of their Indi-
vidual Income lax returns, Forms 1040.

Column 9-Enter for each shareholder the
sum of the dividends actually distributed
(column 5) and the constructive dividends
derived from undistributed taxable lncoTe
(column 6), less the sum of the amount
treated as long-term capital gain (column 7)
and the amount of dividends entitled to the
dividends- received exclusion (column 8). The
amounts shown In this column should be en-
tered by the shareholders as ordinary Income
on line 2, Part III, Schedule B, of their Indi-
vidual income tax returns, Forms 1040.

Column 10-Enter for each shareholder
the date and the amount of each distribution
of money and property not out of earnings
and profits. For taxable years after the first
taxable year to which the election applies, In-
clude any distribution of accumulated undis-
tributed taxable income. See section 1375(d).

Distributions of money made within 2
months and 15 days after the close of the
taxable year shall be treated as nondividend
distributions of such year's undistributed tax-
able income to the extent they do not exceed
the shareholder's share of undistributed tax-
able Income for such year (section 1375(f)).

investment credit-The corporation shall
attach to its return a statement showing the
allocation of investment (including the invest-
ment in suspension period property) to the
shareholders by type of property (new or used),
life years, and the cost or basis of the prop-
erty. For additional information and limits-
tions, see instru6tions for F9rm 3468.

Shareholders are allowed a tax credit on
their Individual returns for their allocated por-
tion of the investment In certain depreciable
property by the small business corporation
and must attach a Form 3468 to their indi-
vidual returns.

Tax Guide for Small Business (Publication No. 334) contains answers to most questions which arise if you start operate. or dispose
of a business. Explanations and examples are provided to Illustrate the application of Federal Income, excise, social security. and with-
holding taxes to sole proprietorships, partnerships, and corporations. This booklet may be obtained from the Superintendent of
Documents, U.S. Government Printing Office, Washington, D.C. 20402, or from your District Director, for 50 cents.

Instructions-Form 1120-S (1967) Page 3
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CODES FOR PRINCIPAL BUSINESS ACTIVITY AND PRINCIPAL PRODUCT OR SERVICE
These industry titles and definitions are based on the Standard

Enterprise Classification system developed by the Bureau of the Bud-
get, Executive Office of the President, to classify enterprises by type
of activity in which engaged. The system follow$ closely the Standard
Industrial Classification used to classify establishments.

Using the list below, enter on page 1, under B, the code for the
specific industry group from which the largest percentage of "total

AGRICULTURE, FORESTRY, end FISHERIES

Code0110 Farms.
0120 Agricultural services and hunting

and trapping.
0130 Forestry and forestry services.
0140 Fisheries.

MINING
Metal mining:
1010 Iron ores.
1020 Copper, lood and zinc, gold and sit.

ve ores.1098
Other metal mi

" Ing.1100 Anthracite and bituminous coal and
lignite mining.

Crude petroleum and natural gas:
1310 Crude petroleum, natural gas, and

natural gas liquids.
1380 Oil and gas field services.
Nonmetallic minerals (except fuels) mining:
1410 Stone, sand, and gravel.
1498 Other nonmetallic minerals, except

fuels.
CONTRACT CONSTRUCTION

General contractors:
1510 Building construction.
1520 Highway and street construction,

and other heavy construction.
Special trade contractors:
1531 Plumbing, heating, and air condi.

tioning.
1532 Electrical Work.
1538 Other special trade contractors.

MANUFACTURING
Food and kindred products:
2010 Most products.
2020 Dairy products.
2030 Canning and preserving fruits, vgge

tables, and sea foods.
2040 Grain mill products.
2050 Bakery products.
2060 Sugar.
2070 Confectionery and related products.
2082 Malt liquors. and

Malt'2084 Wines, brandy, and bra ndy spirits.
2085 Distilled, rectified, and blended

liquors.
2086 Soft drinks, flavoring extracts, and

sirups.
2091 Vegetable oil mills, and animal, ma-

rine, and edible fats and oils.
2098 Other food and kindred products.
2100 Tobacco manufactures.
Textile mill products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven is bric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven bric mill 1: in

cluding dyeinja 5~ i woog and finis ng.
2250 Knitting mi1s.
2270 Carpets and rugs.
2280 Yarn and thread mills.
2291 Narrow fabrics.
2298 Other textile mill products.
Apparel and other fabricated luditils prod.
ucts:
2310 Men's and boys' clothing.
2330 Women's, childrem's, and infants'

clothing.
2380 Hats, caps, millinery, fur goods, and

other appar-I and accessories.
2398 Other fabricated textile products.
Lumber and wood products,except furniture:
2410 Logging camps and logging contrac-

tors, sawmills, and planing mills.
2430 Millwork, veneers, plywood, and pre-

fabricated structural wood products.
2498 Wooden containers and other wood

products.
Furniture and fixtures:
2510 Household furniture.
2590 Furniture and fixtures, except house

hold furniture.
Paper and allied products:
2611 Pulp mills.
2614 Paper, paperboard, building paper,

and building board mills.
2640 Converted paper and paperboard prod

ucts, except containers.
2650 Paperboard boxes and containers.
Printing, publishing, and allied Industries:
2711 Newspapers: publishing, publishing

printing.
2712 Nriodicals: publishing, publishing

and printing.
2715 Books: publishing, publishing and

printing; and miscellaneous publish
Ing.

Code
2720 Commercial printing, including book

printing, manifold business forms,
and greeting cards.

2780 Bookbinding, related industries, and
printing trade services.

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins,

syntheli
c

rubber, and man-made
fiberk, except glass.

2830 Drugs.
2841 Soaps, detergents, and cleaning prop-

orations.
2842 Perfumes, cosmetics, and other toilet

preparations.
2850 Paints and allied products, including

gum and wood chemicals.
2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical products.
Petroleum refining and related Industries:
2911 Petroleum refining without extraction

'2912 Integrated petroleum refining and ex-
traction.

2998 Paving and roofing materials, end
other products of petroleum and
coal.

Rubber and miscellaneous plastics products:
3010 Tires and inner tubes.
3020 Rubber footwear, reclaimed rubber,

and other fabricated rubber products.
3098 Miscellaneous plastics products.
Luther and leather products:
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

other leather products.
Stone, clay, and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster prod

ucts.
3298 Cut stone and stone products, and

abrasive, asbestos, and other non-
metallic mineral products.

Primary metal Industries:
3310 Blast furnaces, steel works, and iron

and steel foundries and forgings.
3330 Nonferrous metals: smelting, refin-

ing, rolling, drawing and alloying,
including foundries and forifings.

3398 Other primary metal industries.

Fabricated metal products, OKCOPt machinery
and transportation equipment:
3410 Metal cans.
3420 Cutlery, hand tools, and general hard

we re.
3430 Heating apparatus (except electric)

Plumbing fixtures.
Ord

i
3440"Flibrcated structural metal products.
3450 Screw machine products, :nil bolts,

nuts, screws, rivets, and w shers.
3461 Metal stampings.
3462 Metal costing and engrovi. ng.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, except electric:
3510 Engines and turbines.
3520 Farm machinery and equipment.
3530 Construction, mining, and materials

handling machinery and equipment.
3540 Metalworking machinery and equip

ment.
3550 Special industry machinery and equip

ment, except metalworking.
3560 General industrial machinery and

equipment.
3570 Office, computing, and accounting

machines.
3580 Service industry machines.
3598 Other machinery, except electrical.
Electrical machinery, equipment, and
supplies:
3611 Electrical transmission and distribu

tion equipment.
3612 Electrical industrial apparatus.
3630 Household appliances
3650 Radio and television receiving sets,

except communication types
3661 Communication equi pment.
3662 Electronic components and acces

sone .
3691 Electric lighting and wiring equip-

ment, except insulated wire.
3698 Other electrical machinery, equip

ment, and supplies.
Page 4 Instructions-Form 1120-S (1967)

receipts" is derived. "Total receipts" means gross receipts (line 1,
page 1) plus all other income (lines 4 through 10, page 1). On page
3, under J, state the principal business activity and principal product
or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain mill products,"
the principal product or service may be "cereal preparations."

Code
Transportation equipment:
3711 Motor vehicles; passenger car, truck,

and bus bpdies; and truck trailers.
3714 Motor vehicle parts and accessories.
3721 Aircraft, and complete guided missiles

and space vehicles.
3722 Aircr:ftcparts, and guided missile

and pa a vehicle subassemblies.
3730 Ship and boat building and repai. r.
3791 Railroad equipment, includ

ing
street

cars.
3798 Motorcycles, bicycles, and parts, and

other transportation equipment.
Scientific instruments; Photographic equip-
ment; watches and clocks:
3810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and supplies.
3870 Watches and clocks.
Miscellaneous manufacturing Industries, in-
cluding ordnance and accessories:
3910 Jewelry, silverware, and plated ware.
3920 Toys and sporting goods.
3930 Ordnance, except guided missiles.
3991 Costume jewelry.
3998 Musical instruments, office and

artists' materials, and other manu-
facturing industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation:
4011 Railroad transportation, terminals,

and related services.
4020

Local, a
uburban, and intercity pas

senger transportation, including taxi
cabs and school busses.

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Air transportation.
4060 Pipe line transportation.
4098 Other transportation services.
Communication services:
4410 Telephone communications (wire or

radio).
4820 Telegraph communications (wire or

radio).
4830 Radio and television broadcasting.
4898 Other communication services.
Electric, gas, and unitary services;
4910 Electric companies and systems (95

percent or more).
4920 Gas companies and systems (95 per

cent or more).
4930 Combination companies and

syl
tems-gas, electric, or other services.

4940 Water supply and other sanitary serv
Ices.

WHOLESALE TRADE
5010 Motor vehicles and autorrIotive equip

ment.
5020 Drugs, chemicals, and paints.
5030 Dry goods and apparel.
5047 Meat and meat products.
5048 Poultry and poultry products, fish

and sea foods, and other groceries
and related products.

5050 Farm products-ra.
aria

terials.
5060 Electrical goods.
5070 Hardware, and plumbing and heat

ing equipment and supplies.
5080 Machinery, equipment, and supplies.
5091 Metals and minerals, except petro

learn products and scra
P

5092 Petrolum bulk stations and terminals
5095 Beer, wine, and distilled alcoholic

beverages.
5096 Paper and its products.
5097 Lumber and constructi

on

5098 Other wholesale trade.

RETAIL TRADE
Building materials, hardware,
equipment:
5211 Building materials.
5215 Hardware stores.
5216 Farm equipment dealers
General merchandise stores:
5221 Department stores
5222 Variety stores.
5223 Mail-order houses
5228 Other general merchandise
5230 Food stores.

materials.

and farm

stores.

Code
5243 Gasoline service stations.
5248 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail stores:
5250 Apparel and accessories.
5260 Furniture, home furr,ishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drug stores and proprietary stores.
5292 Liquor stores.
5293 Jewelry stores.
5298 Sporting goods and secondhand

stores, farm and garden supply, fuel
and ice dealers, and other retail
stores,

FINANCE, INSURANCE, and REAL ESTATE
Banks and trust companies:
6011 Mutual savings banks.
6012 Banks and trust companies, except

mutual savings banks.
Credit agencies other than banks;
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies.
6025 Business credit agencics.
6028 Loan correspondents and brokers,

and other credit agencies.
Security and commodity brokers, dealers,
exchanges and services:
6033 Security brokers, dealers, and flota-

tion companies.
6038 Commodity brokers and dealers; se-

curity and commoditi, exchanges;
and allied services.

Holding and other Investment companies:
6042 Regulated investment companies.
6043 Real estate investment trusts, 1960

Act.
6044 Small business investment compa-

nies, 1958 Act.
6048 Other holding and investment com

panies.
Insurance:
6055 Life insurance.
6056 Mutual insurance, except life, or ma.

rine, and certain fire or flood insur
once companies.

6058 Other insurance companies.
6060 Insurance agents, brokers, and

service.
Real estate:
6510 Real estate operators (except develop

ers) and lessors of buildings.
6521 Lessors of mining, oil, and similarP

r
0

party.
6522 Lessors of railroad projerty.
6528 Lessors of real pro party other than

buildings, no
t

elsewhere classified.
6550 Subdividers, developers, and opera

tive builders.
6591 Agents, brokers, and managers
6592 Title abstract companies.
6593 Combinations of real estate, insur

once, loans, and law offices.
SERVICES

Hotels, rooming houses, camps, and other
lodging places:
7013 Tourist courts and motels.
7018 Hotels and other lodging places, ex

cept tourist courts and motels.
Personal services:
7210 Laundries, laundry services, cleaning

and dyeing plants.
7220 Photographic studios, including cam

mercial photography.
7298 Beauty, barber, slace repair, and

pressing shops, funeral and other
personal services

Business services;
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, duplicat
Ing, mailing, stenographic, building.
and other business services.

Automobile and other repair services:
7510 Automobile parking, repair, and serv

ices.
7550 Repawservices, except automobile.
Motion pictures:
7810 Motion picture pToduc,.ton, distribu

tion, and related servi:es.
783D Motion picture theaters
7900 Amusement and recreational services,

except motion pictures
8010 Medical services.
8020 Educational services.
8030 Legal services.
8098 Services not elsewhere classified.

Automotive dealers and gasoline service sta.
tions:
5241 Automobile and truck dealers.
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SCHEDULE D
(Form 1120--S)
U.S. Treasury Department
Internal Revenue Service

IName

Gains and Losses From Sales or
Exchanges of Property

PART I-GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY UNDER SECTIONS 1245 AND 1250-Assets Held More Than
6 Months-Where double headings appear, use the first heading for section 1245 and the second heading for section 1250.

a. Kind of property (if necessary, attach statement of descriptive details
not shown below-write 1245 or 1250 to indicate type of asset)

f. Depreciation allovied (or allowable) since acquisition

f-l. Prior to January 1, 1962
OR ------

__F'io-T~.'7.nuary 1, 1964

f-?- After December 31, 1961
------ OR ------

After December 31, 1963

b. Date acquired
(mo., day, yr.)

g. Adjusted basis
(a less sum of 1-1 and f-2)

c. Date sold
(mo., day, yr.)

h. Total gain
(d less g)

1 067

e. Cost or other basis, cost of
subsequent improvements (it
not purchased, attach expla-
nation) and expense of sale

!;
Ordinary gain

(I sser of f-2 or h)
--OR-- ---

(see instructions)

2 Total ordinary gain. Enter here and on line 11 and identify as gain from Part I . . . . 1
3 Total other gain. Enter here and on line 4 and identify as gain from Part I . . . . . . . . . . . . .

d. Gross sales price

I
Employer identification Number

1. Other gain
(h less i)

PART [I-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231
f. Cost or other basis,

a. Kind of property (if necessary, attach statement of b. Date acquired c. Date sold d. Gross sales a. Depreciation allowed
(or allowable) since

cost of subsequent im-
provements (it not par. Gain or foss

6descriptive details not shown below) (mo., day, yr.) (mo., day, yr.) price acquisition chased attach explana- Plus e less 0
ion) and expense of sale

4
.......................... .... ................ ................. .......................

. .. ........

.............................

..............................

............................

................... ...

.............................

.............. . .. ....
.. .

n'n*'*Ii'n"e if loss.
--']

enter an line 1
---------------------------- --
1. Identifv a

-------------------------
s eain or loss fro Part 11.) . . .

... .. ..

. . .... . .. . .. ..

......................
. . . . . .

.............................

PART 111--CAPITAL ASSETS
Short-Term Capital Gains and Losses-Assets Held Not More Than 6 Months

6 ......................................................
.............................

.....................................................

.......................... .............................

...................... .. . ...... ............. .. -___ 11 ------------------ I -------- ------

7 Unused capital loss carryover (attach statement) . . . .

8 Net short-term capital gain (or loss) . . . . . . .

Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

T ---------- I -- ------ - --------- ------- -----------------I --------------------------------------------- --------------0~ ------------7 ...............
......

Net long-term capital gain (or loss) . . . . . . . . . . . . . . . . . . . . . . . . . . .

PART IV-PROPERTY OTHER THAN CAPITAL ASSETS

21 -------------- ---__-- -------- ------------- I ..........................

.........................

........................

. ..........................

...........................

..............................

.............................

.......... . .. ............................................... I---------------------- 1- --------------------I --------------------------- I------------------------------ I ------------ 11"I"I'l-I'l-

12 Total net gain (or loss). Enter here and on line 9(c), page 1, Form 1120-S . . . . . . . . . . . . . .

.........................

...........................

..........................

.........................-

............................

...........................

............................

.................. -

PART V-SUMMARY OF CAPITAL GAINS AND LOSSES

23 Excess net short-term capital gain (line 8) over net long-term capital loss (line 10). Enter on line 9(a), page 1, Form 1120-S

14 Excess net long-term capital gain (lin6 10) over net short-term capital loss (line 8). Enter on line 9(b), page 1, Form 1120-S

241
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242 Corporation Returns/1967 * Forms and Instructions

INSTRUCTIONS (References are to the internal Revenue Code)
Gains and losses from sales or exchanges of capital assets

and other property.-Sales or exchanges of capital assets and sales
~ir exchanges of property other than capital assets must be reported
in detail even though no gain or loss may be indicated.

losses from sales or exchanges of capital assets shall be allowed
only to the extent of gains from such sales of exchanges. However,
a net capital loss may be carried over to each of the five succeeding
taxable years (or to the extent such loss is attributable

to
a foreign

expropriation loss to each of the ten succeeding taxable years). A
net capital loss shall be treated in each such succeeding taxable year as&

short-term capital loss to the extent not allowed as a deduction against
;ny net capital gains of any taxable year intervening between the taxable

car in which the net capital loss was sustained and the taxable year to
which carried.

Definition of capital assets.-The term "capital assets" means
property held by the taxpayer (whether or not connected with its
trade or business) but does not include: (I) stock in trade of the tax-
payer of other property of a kind which would properly be included in
.the inventory of the taxpayer if on band at the close of the taxable
year, or property held by the taxpayer primarily for sale to customers
in the ordinary course of its trade or business; or (2) property used
in the trade or business, of a character which is subject to the allow-
ance for depreciation provided in section 167, or real property
used in the trade or business of the taxpayer; or (3) certain copy-
rights, literary, musical, or artistic compositions, or similar properties;
or (4) accounts or notes receivable acquired in the ordinary course of
trade or business for services rendered or from the sale of property
described in (1) above; or (5) an obligation of the United States
or any of its possessions, of of a State, or any political subdivision
thereof, or of the District of Columbia, issued on or after March 1,
1941, on a discount basis and payable without interest at a fixed
maturity date not exceeding one year from the date of issue.

For special rules applicable to capital gains of Small Business Cor-
porations, see Section 1.1375-1 of the regulations.

Classification of capital gains and losses.-The phrase "short-
term" applies to the category of gains and losses arising from the sale
~r exchange of capital assets held 6 months or less, and the phrase

long-term" to the category of gains and losses arising from the sale
or exchange of capital assets held more than 6 months.

Enter full description of each item of property sold or exchanged,
even though no gain or loss may be indicated. Such description
should include the following facts: (a) For real estate, location and
description of land, description of improvements, details explaining
depreciation; (b) for bonds or other evidences of indebtedness, name
of issuing corporation, description of the particular issue, denomina-
tion, and amount; (c) for stocks, name of issuing corporation, class
of stock, number of shares, and capital changes affecting basis (non-
taxable stock dividends, other nontaxable distributions, stock rights,
etc.).

Basis.-In determining gain or loss for property acquired after
February 28, 1913, use cost except where property was acquired by
bequest, gift, tax-free exchange, involuntary conversion, or wash sale
of stock. See sections 1014, 1015, 1031, 1033, and 1091, respec-
tively. If the amount shown as the basis is other than actual cash
cost of the property sold or exchanged, full details must be furnished
regarding the acquisition of the property.

If emergency facilities are sold or exchanged, see section 1238.
Losses on securities becoming worthless.-If any securities

become worthless during the taxable year and are capital assets, in the
case of a taxpayer other than a bank as defined in section 581, the loss
shall be considered a loss from the sale or exchange of capital assets on
the last day of such taxable year. Section'165 (g) (1).

Losses not allowable.-No loss is recognized for wash sales of
stock or securities. Section 1091.

No loss is allowed (except distributions in liquidation) between
related persons. Section 267.

Gains from disposition of depreciable property under sec-
tions 1245 and 1250-assets held more than 6 months (Part
1). (Report any gain from such property held for 6 months
or less in Part M.-Except as provided below section 1245
property means depreciable (a) personal property (other than live-
stock) including intangible personal property, (b) tangible real
property (except for buildings and their structural components) if used
as an integral part of manufacturing, production, or extraction, or of
furnishing transportation, communications, electrical energy, gas,
water, or sewage disposal services, or used as a research or storage
facility in connection with these activities, and (c) elevators and
escalators.

Except as provided below section 1250 property means depreciable
real property (other than section 1245 property) -

See sections 1245(b) and 1250(d) for exceptions and limi-
tations involving: (a) disposition by gift; (b) certain tax-free
transactions; (c) like kind exchanges, involuntary conversions; and
(d) sales or exchanges to effectuate FCC policies and exchanges to
comply with SEC orders.

Column I of Part I.-In computing depreciation allowed or allow.
able for elevators or escalators enter in column f-1 depreciation prior
to July 1, 1963, and in column f-2 depreciation after June 30, 1963.

Column I of Part 1, section 2250 property only.-If held for
more than 6 months, but not more than 1 year, enter the smaller of

(1) column h, of
(2) column f-2.

If held for more than I year, enter the result of multiplying the
smaller of

(1) column h, or
(2) column f-2 less the amount of depreciation computed for

ge Etth
'

same e'riod using the straight line method,
by the perc,.ta ained by subtracting from 100 percent, one per-
centage point for each full month the property was held in excess of
20 monthi.

Where substantial improvements have been made within the pre-
ceding 10 years, see section 1250(f).

For provisions relating to recapture of exploration expenditures on
the sale or other disposition of mining property, see section 617.

Gain on sales by a "controlled" corporation.-In the case of
a sale or exchange, directly or indirectly, of property between an
individual and a corporation more than 80 percent in value of the
outstanding stock of which is owned by such individual, his spouse,
and his minor children and minor grandchildren, any gain recognized
to the transferor from such sale or exchange shall be treated as gain
from the sale or exchange of property which is neither a capital
asset nor property described in section 1231, if such property in the
hands of the transferee is depreciable under section 167. Section
1239.

Installment sales.-If you sold fersonal property for more than
1,000 or real property regardless o amount, you may be eligible to

report any gain under the installment plan if ( 1) there are no payments
in the year of sale, or (2) the payments in the year of sale do not
exceed 30 percent of the selling price. Section 453.

For treatment of a portion of payments as "unstated interest" on
deferred payment sales, see section 483.

Gains and losses from involuntary conversion and from the
sale or exchange of certain property used in the trade or busim
ness.-The term "property used in the trade or business," as used in
section 1231, means property which has been held more than 6 months,
which is used in the trade or business, and which is either real prop-
erty or-property subject to depreciation under section 167, and which
is not:' (a) property of a kind which would properly be includible in
inventory if on band at the close of the taxable year; (b) property held
by the taxpayer primarily for sale to customers in the ordinai'l course
of its trade or business; or (c) certain copyrights or similar properties.
The term includes timber, coal, and domestic iron ore to which section
631 applies as well as unharvested crops to which section 1231 (b) (4)
applies. The term also includes livestock (but not poultry) held for
draft, breeding, or dairy purposes and held for 12 months or more
from the date of acquisition.

Section 1231 provides special treatment for the gains and losses
upon the sale or exchange of "property used in the trade or business"
and upon the compulsory or involuntary conversion of ( 1) such prop-
erty, and (2) capital assets held for more than 6 moriths. Such gains
and losses are treated as gains and losses from the sale or exchange of
capital assets held for more than 6 months, if the aggregate of such
gains exceeds the aggregate of such losses. If, however, the gains do
not exceed the losses, such gains and losses shall not be treated as
gains and losses from the sale or exchange of capital assets.

In determining whether gains do or do not exceed losses, it is neces-
sary to include the gains and losses to the extent that they would be
included if they were all ordinary gains and losses. The limitation
of section 1211 on the deductibility of capital losses does not operate
to exclude any such losses from the computation as to the excess of
gains over losses, but all such losses are included in full.

The total shown on line 5 determines whether the items reflected
therein represent a long-term capital gain or an ordinary loss. This
total must be entered on line 9 or line 11, whichever is applicable.

For special treatment of gain or loss upon the cutting of timber, or
upon the disposal of timber, coal, or domestic iron ore under a con-
tract by which the owner retains an economic interest in the timber,
coal, or iron ore, see section 63 1.

Short sales of capital assets.-For rules regarding tax conse-
quences of certain short sales of stock of other securities (in-luding
those dealt with on a "when issued" basis), and transactions in com-
modity futures, see section 1233.
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Form 1120-FY Corporation Fiscal Year Tax FY
U.S. Treasury Department Computation Schedule 1967-68

I
Internal Revenue Service

To be used instead of the Tax Computation Schedule on Forms 1120, 1120-F, 990-C, and "O-T (Trusts we page 2)
Name Employer Identification No.

Number and street

City or town, State, and ZIP code

Taxable year beginning ..................................................... 1967, and ending ................................................. 1968

1120 30
" n1e 306: rg%'~ 3, 1ne3- p

1. Taxable income
112
990-C~ page 1, line 2

1 1.990-T. page 2. line 31

2. Surtax exemption (line 1, $25,000, or amount apportioned under section 1561, which-
ever is lesser) ..........................................................

3. Line 1 less line 2 ........................................................

4. (a) 22% of line I ............................................................... .

(b) 26% of line 3.

(c) If multiple surtax exemption is elected under section 1562, enter
6% of line 2 .........................................

5. (a) Income tax (line 4 or line 26 of separate Schedule D, whichever
is lesser) ................................................................... .

(b) Tax Surcharge-Multiply line 5(a) by the applicable rate in
instruction 4 ......................................... I

6. Foreign tax credit (attach Form 1118)-See instruction 5 ........................
7. Line 5 less line 6 ........................................................ .---------------------------

8. Investment credit (attach Form 3468)-See instruction 5 ........................
9. Line 7 less line 8 ........................................................ ............................

10. (a) Personal holding company tax (attach Schedule 1120 PH) - - - - - ----------------------- -

(b) Tax Surcharge-Multiply line 10(a) by the applicable rate in
instruction 4 ......................................... -- ----------------------------

11. Tax from recomputing a prior year investment credit (attach computation) ...........

12. Total tax-Add lines 9, 10, and 11. Enter 1120, page 1. line 31
F1120 1 li- , page . ne 2 (disregard line 3)

here and on ....................... 990-C. page 1, line 33
1 ........990-T. page 1. line IS

NOTE: Corporations which have filed their income tax return without considering the tax

surcharge, complete lines 13 and 14 to determine the additional tax due (additional lia-

bility arising from the surcharge). See instruction 1.

13. Total tax liability shown on
0 1120, page 1. line 31
0 1120-F, page 1. sum of lines 2 and 3

return as previously filed
(Specify type return you filed)

0 990-C. page 1, line 33

.......0 990-T. page 1. line 18

14. Additional tax due Line 12 less line 13 .....................................

If you have filed your return without considering the surcharge, have you applied for a refund as a result of
the carryback of an unused investment credit or foreign tax credit? Yes 0 No 0. if "Yes," check the type

form you filed. Form 1139 0, Form 843 0, Amended return (specify) 0.

No signature necessary If this form Is attached to your Income tax return
Under penalties of perjury, I declare that I have examined this form, Including any accompanying schedules and statements. and to the best of my

knowledge and belief It Is true, correct, and complete. If prepared by a person other than iaxpayer, his declaration is based on all Information of which he has
any knowledge.

-------ii-ai; ------ ------------------S-I-g-n-at-u-r-o--of--a-ff-ic-@-r----------------- I -----------------------------------CORPORATE Title

II

SEAL
-------F;t;------- ----- -------------------A-d-d-r -=-a-------------------
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Fiscal Year Tax Computation Schedule for Trusts Filing Form 990-T (Trusts taxable at Individual rates)

1. Unrelated business taxable Income (line 31, page 2 of Form 990-T) ................

2. Tax computed on amount on line 1 (from Tax Rate Schedule In Instruction 6) ........

3. If alternative tax computation is made in a separate statement, enter such tax here ....

4. Line 2 or line 3, whichever Is lesser , ~ . ....................................

5. Tax Surcharge-Multiply line 4 by the applicable rate in instruction 7 ~ ..............

6. Total income tax (line 4 plus line 5) . . ~ ~ ... .... .. ......................

7. Less: (a) Foreign tax credit (attach Form 1116) .... ... .......
(b) Investment credit (attach Form 3468)

8. Line 6 less line 7 ........... .. ... ...............................

9. Tax from recomputing a prior year investment credit (attach computation) ...........
10. Total income tax (line 8 plus line 9). Enter here and on line 18, page 1 of Form 990--T ~

1. Who must use Form 1120--FY.--Corporations with tax-
able years beginning in 1967 and ending in 1968 and trusts
taxable at individual rates with taxable years beginning in 1967
and ending after March 31, 1968 must use this form instead
of the Tax Computation Schedule on Forms 1120, 1120-F,
990-C, and 990-T.

Form 1120-FY must be attached to your income tax return.
Taxpayers which have filed their return without considering
the surcharge do not have to file an amended return but must
complete Form 1120-FY and send it to Internal Revenue at the
time they pay their additional tax due (see instruction 2).

2. Due date for payment of Tax Surcharge.-Taxpayers
with taxable years ending before June 30, 1968, have until
September 16, 1968, to pay the additional tax arising from
the tax surcharge. (Taxpayers with taxable years ending
June 30 and later must pay the entire amount of tax due, in-
cluding the surcharge, by the regular due date.)

The additional liability will not necessarily be the exact
amount of the tax surcharge. For some taxpayers, the sur-
charge will increase the investment credit or foreign tax credit.
In such cases. the additional liability will be less than the
amount of the surcharge.

Corporations must deposit the additional tax with an au-
thorized commercial bank or a Federal Reserve Bank. A Fed-
eral Tax Deposit Form 503 must accompany this deposit.

In the case of corporations electing to pay their final tax
in two installments, if the first installment is due before Sep-
tember 16 and the second installment is due after that date,
one-half of the additional tax arising from the surcharge must
be paid by September 16. The remaining we-half due is to be
paid as part of the second installment on the due date for that
installment. (This wIl apply only to those taxable years ending
on April 30 or May 31, 1968.)

3. Trusts filing Form 990.-T.-Trusts taxable at individual
rates use the tax computation schedule above.

4. Tax Surcharge for Corporations.-The 10% tax sur-
charge for corporations is effective January 1, 1968. The
surcharge may be computed using the following formula:

Amount on lines
x 10% x

No. days in taxable year after 12/31/67
5(a) and 10(a) NO. dwys-in-taxa_bIe-ye_ar_

At the option of the corporation, the surcharge may be
computed by multiplying lines 5(a) and 10(a) by the appli-
cable rate in the failowing table.

Taxable Year
Beginning in 1967 Ending in 1968

Applicable
rate

Feb. I Jan. 31 .00849315
Mar. I Feb. 29 .01639344
Apr. I Mar. 31 .02486339
May 1 Apr. 30 .03306011
June I May 31 .04153005
July I June 30 .04972678
Aug. I July 31 .05819672
Sept. I Aug. 31 .06666667
Oct. I Sept. 30 .07486339
Nov. I Oct. 31 .08333333
Dec. I Nov. 30 1 .09153005

Corporations having a 52-53-week taxable year must use
the formula to compute their surcharge.

5. Computation of lnvmbmnt credit and foreign tax
cmdlt-ln determining the limitation on the amount of the
allowable investment credit and foreign tax credit, the term
"tax" includes the amount of tax surcharge shown on line 5.

Taxpayers which have filed their return without consider-
ing the surcharge do not have to attach Form 1118 or 3468
unless the credit has increased as a result of the tax surcharge.

6. Tax Rate Schedule for Trusts Taxable at Individual Rates

If amount on line I is: Enter on line 2:
Not over $500 14% of the anmnt on line I
Over:
500 but not over $1,000 $70 + 15% of excess over $500
1.000 but not 9"r $1,500 145 T 16% sif excess ever

1
500 but not over $2,000 225 1

7% of as m
:000I 1 11 5,

2:000 but not over $4,000 $310 19% of oxcasss overr $2,000
J4.:000000 bbut net $690 + 22% of excess over $4,000nut =

$8.000 but not oVer $"10'.000
13 2 coss over 16,000

1 000 but not over $12,0
$1:6300 258% off -..:cns over 8,000

0:
00 $2,190 32% of excess over $10,000

112 000 but not over $14,000 $2,830 t 36% of excess over $12,000

14,000 but not over $16,000 $3.550 + 39% 1 114
116.000 but not over $18,000 $4,330 T 42% off :xXcc= =rr

1
6:'000

$18.000 but not over $20,000 $5,170 45% of excess over 18,000

$20.000 but not ever $22,000 $6,070 + 48 12
22,000 but not am 12 % Of :Xxc.= =1 220'DN000 197:0030 1 50% 01 .000

126.000 but not over 32:000 30 53% of excess over 26,000
82,0

00000
but

nnot omw S4348.,o0o0oO $$1125,,251100
+

5585%%
of

sexcu
ens owwor $32,000

U
00 but not over $50,000 ol :.x- over $44.000

15404:0000 but not over 1760,000 12"21:951900 + 6620%%
of

c"s vVer
$50.000

60.000 but not over 0,000 $2 :790 64% of excess over $60,000
170,000 b:t not o"r FO:000 $325

190
66% of excess over $70.000

$80,000
b

t at over 90000 $4
1.790

t
68% of

excess over $80,000
$90,000 but not over $100.000 $48,590 + 69% of excess over $90,000
$100.000 . I I . . .. - . $55,490 + 70% of excess over $100,000

7. Tax Surcharge for trusts taxable at Individual rates.-
The 10% tax surcharge for trusts taxable at individual rates
is effective April 1. 1968. The tax surcharge may be computed
by multiplying line 4 by the applicable rate in the following
table:

Taxalsk Year
Beginning in 1967 Ending in 1968

Applicable
rate

wa-yi- Apr. 30 .00819672
June I May 31 .01666667
July I June 30 .02486339
Aug. I July 31 .03333333
Sept. I Aug. 31 .04180328
Oct. I Sept. 30 .05000000
Nov. I Oct. 31 .05846995
Doc. I Nov. 30 .06666667

Trusts which have filed their return without considering the

surcharge must complete Form 1120-FY and send it to In-

ternal Revenue when they pay their additional tax due on Sep-

tember 16, 1968. U.S. GOVERNMENT PRINTING OFFICE: 1%8--0-312A)01
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,.R.3468 Computation of Investment Credit
TO BE ATTACHED TO YOUR TAX RETURN 067U.S. Treasury Department For calendar year 1967 or other taxable year beginning

Internal Revenue Service
.............................. 1967, ending ........................ ............... 19 ........

Name and address

1 Investment in new and used property including investment in suspension period property
NOTE: Include your share of investment in property by a partnership, estate, trust, small business corporation, or lessor.

Type of
property

Line (1)
Life years

(2)
Cost or basis

(3)
Applicable percentage

(4)
Investment

(Column 2 x column 3)

(a) 4 or more but less than 6 331/3
NEW

PROPERTY (b) 6 or more but less than 8 662/3
-.1 --- I ....... ...................

............. ..

(c) 8 or more 100
. .................

..................I........................
USED (d) 4 or more but less than 6 331/3

------------------ * --- ------------

PROPERTY
(See instructions for (e) 6 or more but less than 8 -66 2h ..........................................

dollar limitation) I (f) 8 or more 100

2 Total investment-Add lines 1(a) through (f) . . . . . . . .
3 (a) Amount of investment on line 2 which is attributable to suspension period property

- ------------------- ......(b) Amount of exemption from suspension period property (cost of suspension period property
in column 2, line 1, which is selected to be treated as qualified property-not to exceed

-$20,000 less any amount selected in prior year) . . . . . . . . F
(c) Enter in column 2 below the amount of investment on line 3(b) according to life years:

Lila years
Cost

or basis Applicable percentage (Column 2 x column 3)

4 or more but less tl

an 6

331/3

6 or more but less than 8 -662/3 ----------------------------

8 or more 100
-------------------------

(d) Total of column 4 . . . . .
4 Line 3(a) less line 3(d) . . . . .

. .5 Total qualified investment-Line 2 less line 4 . . . . . . . . . . . . . . . . .
6 Tentative investment credit-7% of line 5 (3% for public utility property) . . . . . . . . . ........................................
7 Carryback and carryover of unused credit(s) (attach computation) . . . . . . . . . . .
8 TOTAL-Add lines 6 and 7 . . . . . . . . . . . . . . . . . . . . . . I

LIMITATION
9 (a) Individuals-Enter amount from line 12, page 1, Form 1040 . . . . . . . . . . . .

(b) Estates and trusts-Enter amount from line 25 or 26, page 1, Form 1041 . . . . . . . .
(c) Corpotations-Enter amount from line 7, Tax Computation Schedule, Form 1120 . . . . .

10 Individuals, estates and trusts: (a) Foreign tax credit . . . . . . . . . ....
(b) Retirement income credit . . . . . .

11 Total-Add lines 10(a) and (b) . . . . . . . . . . . . . . . . . . . . . .
12 Line 9 less line 11 . . . . . . . . . . . . . . . . . . . . . . . . . ...

(Married persons filing~ separately. affiliated groups, estates a d trusts, see instruction 13)
13 (a) Enter amount on line 12 or $25,000, whichever is lesser . . . . . . . . . . . . . .. .. . ..................................

(b) If line 12 exceeds $25,000, multiply the excess by the applicable percentage determined in ac-
cordance with instruction 13 . . . . . . . . . . . . . . . . . . . . . .

14 Total-Add lines 13(a) and (b) . . . . ... . . . . . . . . . . . . . . . . .. . ..................................
15 Less 7% of line 4 (3% for public utility property) . . . . . . . . . . . . . . . .
16 Line 14 less line 15 . . . . . . . . . . . . . . . . . . . . . . . . ...
17 Investment credit-Enter amount on line 8 or line 16, whichever is lesser . . . . . . . . .

SCHEDULE A
If any part of your investment in I above was made by a partnership, estate, trust, small business corporation, or lessor complete the following:

Name Address
Property

(Partnership, estate, trust. etc.) Now Used Life years

...............................................................

...............................................................

...............................................................

.................................................................

.................................................................

.................................................................

$ ...........................

.............................

.............................

$ ...........................

.............................

.............................

..............

..............

..............
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GENERAL INSTRUCTIONS
H. Basis and Cost.-The credit for new property applies to the

basis of the property. The credit for used property applies to the
cost of the property. The cost of used property does not include
the basis of any property traded in unless the trade-in resulted in the
recapture of all or any portion of an investment credit previously
allowed or in a reduction of an investment credit carryback or carry.
over. No adjustment for additional first-year depreciation or salvage
value is required.

1. Suspension Period Property.-The suspension period is the
period beginning on October 10, 1966, and ending on March 9, 1967.

Suspension period property is property which would otherwise
qualify for the investment credit but does not qualify for the credit
because it is property-

( I ) whose construction, etc., began during the suspension period
or began, pursuant to an order placed during such period, before May
24, 1967, or

(2) which was acquired by the taxpayer durin h 5r&t e su pension
period or acquired by the taxpayer

'
pursuant to an 0 r placed during

such period, before May 24, 1967.
Property referred to in ( I ) above will be suspension period prop-

erty only to the extent of that portion of the cost attributable to con-
struction, etc., before May 24, 1967.

J. Exemption from Suspension of $20,000 of Investment.-
A taxpayer may select to exempt from suspension of the investment
credit up to $20,000 of the cost of investment in suspension period
property purchased for use in his trade or business. Thus, up to
$20,000 of the cost of such investments which would otherwise be
ineligible for the credit may be selected to be treated as qualified prop-
erty. This exemption applies to property used in a trade or business
but not to property used for the production of income.

The $20,000 exemption from suspension is not an annual exemption
but is the total amount of suspension period property which may
be selected to be treated as qualified progr for all taxable years.

In determining the amount selected to exempt from suspension
period property, the following rules apply:

(I) The cost of used property is determined under the sarne rules
set forth in instruction H. Property inherited, received as a gift, or
acquired from certain related parties does not qualify.

(2) Affiliated groups must apportion the $20,000 exemption
among all members.

(3) The $20,000 limitation applies to a partnership and to each
partner.

(4) If a husband and wife file separate returns and if each placed
suspension period property in service during the taxable year, the
exemption for each may not exceed $10,000.

K. Exceptions to Suspension Period Property.-Section 48(h)
3 ~ through (13) provides exceptions to the definition of suspension

period property. In general, if the following type of property is
otherwise qualified it will continue to be eligible for the investment
credit: (1) Certain water and air pollution control facilities; (2)
certain replacement property; (3) property received in certain trans-
fers: (4) property acquired or constructed, etc., pursuant to a binding
contract in existence on and after October 9, 1966; (5) property con-
structed, etc., if such construction, etc., was begun before October 10,
1966; and (6) property acquired, of constructed, etc., pursuant to cer-
tain other legal and economic commitments of the taxpayer.

SPECIFIC INSTRUCTIONS

A. Who Must File.-Any individual, estate, trust, or corporation
claiming an investment credit must attach this form to its income tax
return. Partnerships must complete the information set forth in
Schedule K of Form 1065. Small business corporations must attach
a statement to their returns showing the allocation of investment (in-
cluding investment in suspension period property) to the shareholders
by amount, type and life of property as shown in item I of this form.
Estates and trusts which apportion the investment between the es-
tate or trust and the beneficiaries should in addition to filing this
form attach a statement showing the allocation of the investment
(including investment in suspension period property) among the
beneficiaries.

B. When Allowed.-A credit is allowed against your tax for
investment in certain depreciable property having an estimated useful
life of 4 years ot more for the first year such property is placed in
service.

C. Property Defined.-The investment credit is applicable to
(a) tangible personal property, (b) real property (except for build-
ings and their structural components) if used as an integra

I
par-, of

inan ufactu ring, production or extraction, etc., or used as a research
or storage facility in connection with these activities, and (c) eleva-
tors and escalatori.

The investment credit is not applicable to (1) suspension period
property; (2) certain property which is used predominantly outside
the United States; (3) property used for lodging or in connection
with furnishing lodging, except (a) property used in certain com-
mercial facilities located therein (such as a restaurant) or (b) prop-
erty used by a hotel or motel; (4) property used by a tax-exempt
organization (except where the unrelated business income tax ap-
plies); (5) property used by governmental units; (6) livestock (in-
cluding racehorses).

D. Election for Leased Propert A lessor may elect to treat
an investment in new property as 7made by the lessee instead of
the lessor. See s((tion 48(d).

E. Replacement Property.-Where insured property is damaged
or destroyed as a result of a casualty or is stolen, reinvestment of the
insurance procee6s in replacement property may not be eligible for
the investment credit.

F. Recomputed Tax on Early Disposition of Property.-Where
property is disposed of prior to the life used in computing the invest-
nient credit, the tax for the year in &hich the property is so disposed

of
must be increased by the difference between the credit taken on

such property and the credit which would have been allowed had the
actual life been used. Such increase should be reported on the line
provided on your tax return.

G. Carryback and Carryover of Unused Credits.-If the in-
vestment credit exceeds the limitation, the excess shall be an invest-
ment credit carryback to each of the 3 preceding taxable years and a
carryover to each of the 7 succeeding taxable years. A claim for re-
fund based upon the carryback of an unused investment credit may be
made on Form 843 or by filing an amended return for the year to
which the unused credit is carried. 'Cicpayers who desire a tentative
(quick) refund may file Form 1045 (individuals) or Form 1139(corporations).

Line 1. Suspension Period PropeWl, -Although suspension period
property is not eligible for the investmcnt credit, the basis of invest-
ment in such property placed in scrvice during the taxable yearrnus

t
be entered in line I since it must be taken into account in

lines 3, 4, and 15 in determining th.- credit allowable with respectto investment in qualified property.
New Property. -Enter the basi; of property as described in in-

structions C and H placed in service during the taxable year.
Used Property- -Enter the cost (subject to dollar lim, a i nt..a a

~elow) of used :)roperty placed in service durinf he ible r.i
Property inherited, received as a gift, or acquired rom certain re
parties does not qualify for the investment credit. See instructio

Dollar Limitation on Used Prop9tty. --in general, the amount of
used property (whether or not suspension period property) taken
into account may not exceed $50,000. In the case of a husband and
wife filing separate rettims, and each his used property taken into
account, the amount may not exceed ;25,030. In the case of a part-
nership the $50,000 limitation applies to the partnership and to each
partner. In the case of a corporation electing not to be taxed, the$50,000 limitation applies to the corporation and to each shareholder.
In the case of affiliated froups, the )50,000 limitation shall be re-
ducf-d for each member of the group by apportioning $59,000 among
the members of such group in ac~ardance with their respective
amountF of used property which may be taken into account

'Estates and Trusts.-In case of in estate or trust the amount of
investment is apportioned between th~ estate or trust and the benefi-
,iaries on the basis of income of the ~stata or trust allocable to each.

Line 9-Individuals and corporations filing forms other than
Forms 1040 and 1120, enter the amount of tax liability shown on
your return which is comparable to the amount to be used by a tax-
payer using Form 1040 or 1120. For nonresident aliens and foreign
corporations, such amount does not include the flat tax of 30 percent
imposed by sections 871 (a) and 881.
Line 13. Limitation.-The investment credit may not exceed the
amount of the tax liability if the tax liability is $25,000 o; less.

For calendar years and other taxable years beginning before
March 10, 1967, if the tax liability (line 12) exceeds $25,000, the
applicable percentage to be used in line 13(b) is computed as follows:
Number of days in the taxable year after March 9, 1967, divided by
total number of days in the taxable year, multiplied by 25%, plus

or
days_

X 25%( 365 ) + 25% = applicable percentage.

For taxable years beginning after March 9, 1967, if the tax
liability (line 12) exceeds $25,000, enter 50 percent of the excess on
line 13(b).

In the case of a husband and wife filing separate returns and both
have qualified investments, the amount specified on lines 13(a) and
(b) shall be $12,500 instead of $25,000. In the case of affiliated
groups, the $25,000 specified on lines 13(a) ard (b) shall be reduced
for each member of the group by apportioning the $25,000 among all
members. In the case of an estate or trust, the $25,000 limitation
;pecified on lines 13(a) and (b) shall be reduced to an amount
which bears the same ratio to $25,000 as the amount of qualified
investment allocated to the estate of trust bears to the entire qualified
investment. *GPO: 1*7--0-2WIGS 16-1



Section 7
A

Accounting periods, 2*, 74, 75, 80
Annual or part year, 1*, 74, 75, 80,

138*
By tax status before credits, 74, 75,

80
Calendar year, 2*, 74, 75, 80, 125*
Credit for U. S. tax paid on nonhigh-

way gas and lubricating oil, 74,
75, 80

Dividends received from domestic
corporations, 74, 75

Estimated tax payments, 74, 75, 80
Foreign tax credit, 74, 75, 80
Income subject to tax and related

data, 74, 75, 80
Income tax and related data, 74, 75,

80
Investment credit and related data,

74, 75, 80
Net income or deficit, 74, 75, 80
Net long-term capital gain reduced

by net short-term capital loss,
74, 75

Noncalendar or fiscal year returns,
2*, 74, 75, 80, 136

Statutory special deductions, 74, 75
Used for this report, 1*, 2*, 145*

Accounts payable, 18-66, 85-89, 117-
120, 123*, 165*, 166*, 170-173

Accumulated amortization on intangible
assets, 18-31, 117-120, 131*, 170-173

Accumulated depletion, 18-31, 117-120,
126*, 170-173

Accumulated depreciation, 18-66, 81,
85-89, 117-120, 126*, 127*, 170-173

Active corporation returns defined, 123*
Additional tax under controlled group

provisions, 74-77, 90-116, 123*
Advertising, deductionfor, 18-31, 117-

120; 123*, 124*, 170-173
Affiliated corporations. (See Consoli-

dated returns.)
Allowance for bad debts, 18-31, 117-120,

124*, 170-173
Alternative tax, 72, 73, 131*
Amortization, deduction for, 18-31, 117-

120, 124*, 166*, 170-173
Amortization on intangible assets,

accumulated, 18-31, 117-120, 131*,
170-173

Annual returns, defined, 124*
Appropriated retained earnings, 18-31,

117-120, 139*, 169*, 170-173
Assets and liabilities, by type, 18-31,

117-120, 170-173
Assets, depletable, 18-31, 117-120,

126*, 170-173
Assets, depreciable, 10-66, 81-89, 117-

120, 126*, 127*, 149-163, 170-173
Assets, intangible, 18-31, 117-120; 131*,

170-173

Assets, total, 4*, 10-66, 68-71, 81, 85-
120, 143*, 149-163, 169*, 170-178

By industry groups, 18-66
Consolidated returns, 117-120
Defined, 143*, 169*
Returns with net income, 25-31,

68-71
Size classification, 32-66, 85-89,

118, 119, 139*, 176-178
Small Business Corporation returns,

85-89

B

Bad debt allowance, 18-31, 117-120,
124*, 170-173

Baddebts, deductionfor, 18-31, 117-
120, 124*, 166*, 170-173

Bonds, Government. (SeeGovernment
obligations, investment in.)

Bonds, notes, mortgages payable (see
also Short-term debt and Long-term
debt), 18-66, 85-89, 117-120, 134*,
170-173

Business deductions (see also each type
of deduction), 18-31, 117-120, 170-173

Business receipts, 10-66, 81, 85-120,
124*, 149-163, 166*, 170-178

C
Calendar year returns, 2*, 742 75, 80,

125*
Capital assets defined for capital gain

purposes, 134*
Capital gains or losses:

Defined, 134*, 135*
Net long-term capital gain reduced

by net short-term capital loss,
18-31, 72-75, 85-89, 117-120,
134*, 170-173

Taxed at 25 percent, 74-77,
130*, 131*, 134*, 136*

Net short-term capital gain reduced
by net long-term capital loss,
18-31, 117-120, 134*, 170-173

Tax treatment of, 134*, 135*
Capital stock, common or preferred,

18-31, 117-120, 125*, 170-173

Index
*Asterisk denotes textual reference

Capital surplus, paid-in or, 18-31, 117-
120, 138*, 170-173

Cash, 18-66, 85-89, 117-120, 125*,
170-173

Compensation of officers, deduction for,
18-31, 117-120, 125*, 170-173

Consolidated returns, 1*, 90-120, 125*,
133*, 169

Constructive taxable income from related
foreign corporation, 18-31, 67, 117-
120, 125*, 170-173

Contributions or gifts, deduction for,
18-31, 117-120, 125*, 170-173

Controlled Foreign Corporations, 5*,
128*, 130*

Foreign dividend income resulting
from foreign taxes deemed paid,
67, 125*, 128*, 130*

Includable income of, 67, 125*, 128*,
130*

Controlled group. (See Members of
controlled groups.)

Corporation, defined, 123*
Cost of goods sold. (See Cost of sales

and operations.)
Cost of property used for investment

credit, 32-66, 81-84, 125*, 126*,
132*, 170-173

Cost of sales and operations, deductions
for, 10-66, 85-89, 117-120, 126*,
149-163, 166*, 170-173

Cost of treasury stock, 18-31, 117-120,
126*, 170-173

Credits:
Estimated tax payments, 74-80,

128*, 129*
Foreigntax, 3*, 5*, 7*, 10-17,

32-66, 72-81, 129*, 149-163,
166*, 167*, 170-173

Investment, 3*, 5*, 10-66, 68-84,
117-120, 122, 132*, 149-163,
167*, 170-173

Payments with request for extension
of filing time, 74-80, 138*

U.S. tax paid on nonhighway gas and
lubricating oil, 74-80t 85-89, 126*

Current liabilities, 18-31, 117-120,
170-173

Current liabilities, specified, (histori-
cal), 169*, 174-178

247
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D

Deductions (see also each type of deduc-
tion):

Business, 18-31, 117-120, 170-173
Statutory special, 5*,, 18-31, 74,

75, 78, 79, 117-120, 130*, 140*,
170-173

Total, 3*, 18-31, 117-120, 143*,
170-173

Deficit, 18-24, 32-66, 68-80, 85-89,
90-119, 136*, 168*, 170, 171

Delinquent returns included, 145*
Depletable assets, 18-31, 117-120, 126*,

170-173
Depletion, accumulated, 18-31, 117-120,

126*, 170-173
Depletion, deduction for, 18-31, 117-

120, 126*, 170-173
Depreciable assets (see also Cost of

property used for inveStment credit),
10-66, 81-89, 117-120, 126*, 127*,
149-163, 170-173

Depreciation deduction, 10-66, 81-89,
117-120, 127*, 166*, 170-178

Accelerated, 127 *
Depreciation, accumulated, 18-66, 81,

85-89, 117-120, 126*, 127*, 170-173
Distributions to stockholders:

Cash and property except own stock,

10-66, 68-71, 85-120, 149-163,
170-178

Corporation's own stock, 18-31,
117-120s 170-173

Defined, 127*
Form 1120-S, 85-89, 127*

District and region of filing, Internal
Revenue, 121, 122, 132*

Dividends paid. (See Distributions to
stockholders. )

Dividends paid on certain public utility
stock, deduction for, 5*, 78, 79,
117-120, 127*, 141*, 170-173

Dividends received:
By Small Business Corporations, 67
Deduction for, 5*, V, 67, 74, 75,

78, 79, 117-120, 128*, 140*,
141*, 166*, 170-173

Foreign dividend income resulting
from foreign taxes deemed paid,
67, 125*, 130*

From domestic corporations, 18-31,
67, 74, 75, 90-120, 127*, 128*,
166*, 170-173

From foreign corporations, 8*,
18-31, 67, 117-1.20, 128*, 166*,
170-173

Includable income of Controlled
Foreign Corporations, 67, 125*,
130*

Domestic dividends, 18-31, 67, 74, 75,
90-120, 127*, 128*, 166*, 170-173

E
Employee benefit plans, other, deduction

for contributions to, 18-66, 85-89,
117-120, 128*, 138*, 168*, 170-173

Corporation Returns/1967 * Index

Employee pension, profit sharing, stock
bonus, annuity plans, deduction for
contributions to, 18-66, 85-89, 117-
120, 128*, 138*, 139*, 169*, 170-173

Estimated tax payments, 72-80, 128*,
129 *

By accounting period, 74, 75, 80
Exemption from suspension period

property (see also Cost of property
used for investment credit, and
Suspension period property), 3*, 5*,
82-84, 125*, 126*, 141*

F
Fiscal or noncalendar year returns, 2*,

74, 75, 80, 136*
Foreign corporations:

Constructive taxable income from
related foreign corporations,
18-31, 67, 117-120, 125*, 170-173

Dividends received from. (See
Dividends received.)

Includable income of Controlled
Foreign Corporations, 67, 125*,
128*, 130*

Foreign dividend income resulting from
foreign taxes deemed paid, 67, 125*,
128*, 130*

Foreign tax credit, 3*, 5*, 7 *, 10- 17,
32-66, 72-81, 129*, 149-163, 166*,
167*, 170-173

Form 1120-S. (See Small Business
Corporations.)

Forms, facsimiles of returns:
Form 1120: U.S. corporation income

tax returns, 180
Schedule D, Form 1120: Gains

and losses from sales or
exchange or property, 191

Form 1120-F: U.S. life insurance
company income tax return, 194

Form 1120L: U. S. life insurance
company income tax return, 208

Schedule D, Form 1120L: U.S.
life insurance company sched-
ule of gains and losses from
sales or exchanges of property,
221

Form 1120M: U.S. mutual insurance
company income tax return, 225

Form 1120-S: U.S. Small Business
Corporation income tax return,
233

Schedule D, Form 1120-S: Gains
and losses from sales or
exchange of property, 241

Form 1120-FY, corporation fiscal
year tax computation schedule,
243

Form 3468: Computation of invest-
ment credit, 245

Foreign Investors Tax Act of 1966, 6-8*

G

Gain, net capital, 18-31, 117-120, 134*,
135*, 168*, 170-173

Gain, net, sales of noncapital assets,
18-31, 117-120, 135*, 168*, 170-173

Gifts, deductions for contributions or,
18-31, 117-120, 125*, 170-173

Government obligations, investment in,
18-66, 85-89, 117-120, 133*, 170-178

Gross receipts from sales and operations.
(See Business receipts.)

Historical statistics, 169-178
By industry groups, 174, 175
By size of total assets, 176-178
Number of returns by type, 169

I

Inactive corporation returns, 1*, 129*,
137*, 146*, 169

Includable income of Controlled Foreign
Corporations, 67, 125*, 128*, 130*

Income. (See Income subject to tax, Net
income or deficit, and each type of
receipt. )

Income resulting from foreign taxes
deemed paid, 67, 125*, 128*, 130*

Income subject to tax (see also Statutory
special deductions), 5", 10-31, 72-81,
117-120, 130*, 149-163, 167*, 170-173

By industry groups, 10-31, 117, 120
By size of income tax after credits,

76-79
By size of income taxed at normal

tax and surtax rates, 72, 73
By type of tax, 72, 73
Defined, 130*, 131*
Real estate investment trusts, 131*
Regulated investment companies,

131*
Small Business Corporation returns,

78, 79, 85-89, 130*
Income tax, 3*, 10-66, 68-120, 122,

131*, 149-163, 167*, 170-178
Additional tax under controlled group

provisions, 74-77, 90-116, 123*
After foreign tax or investment

credits, 72-84, 131*
Alternative tax, 72, 73, 131*
By accounting period, 74, 75, 80
By region and district, 122
Estimated tax payments, 72-80, 128*,

129*
Regular tax, 72, 73, 131*
Surcharge, 3*, 5*, 18-66, 72-79,

81, 90-120, 130*, 131*, 141*,
170-173

Income taxed at normal tax and surtax
rates, 72-77, 130*

Income taxed through shareholders.
(See Small Business Corporations.)

Industrial classification described, 131*
Industry statistics, 10-71, 82-117, 120,

149-163, 174, 175
By size of net income or deficit,

67-71



Industry statistics- -Continued
By size of total assets, 32-66, 85-

89, 176-178
Sampling variability of estimates,

147*, 149-163
Insurance companies:

Life (Form 1120L), 130*, 133*,
136*, 168*

Mutual (Form 1120M), 136*, 143*
Intangible assets, 18-31, 117-120, 131*,

170-173
Interest paid, deduction for, 18-66, 85-

89, 117-120, 132*, 170-173
Interest received on Government

obligations:
United States, 18-31, 117-120, 131*,

170-173
State and local, 18-31, 117-120, 131*,

170-173
Inventories, 18-66, 85-89, 117-120, 132*,

170-178
Investment credit, 3*, 5*, 10-66, 68-84,

117-120, 122, 132*, 149-163, 167*,
170-173

By region and district, 122
Cost of property used for, 32-66,

81-84, 125*, 126*, 132*, 170-173
Investment credit carryover, 74, 75,

81-84, 133*, 170-173
Investment credit greater than tenta-

tive investment credit, 82-84
Size classification, 81
Tentative investment credit, 81-84,

142*, 170-173
Unused, 6*, 74-77, 81-84, 132*, 143*,

170-173
Investment qualified for credit, 3*, 81-84,

133*, 141*, 167*, 170-173
Investments:

Government obligations, 18-66, 85-89,
117-120, 133*, 170-178

Other, 18-31, 117-120, 170-173

Land, 18-31, 117-120, 133*, 170-173
Law, changes in, affecting 1967 statistics,

5*
Liabilities. (See Assets and liabilities by

type- )
Life insurance companies, 130*, 133*,

136*, 168*
Loans from stockholders, 18-31, 117-120,

133*, 167*, 170-173
Loans to stockholders, 18-66, 85-89, 117-

120, 133*, 167*, 170-173
Long-term debt (historical), 167*, 170-178
Loss:

Business. (See Deficit, and Net in-
come or deficit.)

Net, noncapital assets, 18-31, 117-
120, 135*, 168*, 170-173

Net operating. (See Net operating
loss defined.)

Loss carryover. (See Net operating loss
deduction.)

Corporation Returns/1967 * Index

M

Members of controlled groups, 5*, 68-71,
90-101, 123*, 133*, 134*

Type of controlled group relationship,
102-116

Mortgage and real estate loans, 18-31, 85-
89, 117-120, 134*, 167*, 170-173

Mortgages, notes, and bonds payable,
18-66; 85-89, 117-120, 134*, 170-173

Mutual insurance companies (Form 1120M),
136*, 143*

Mutual savings banks with separate life
insurance departments, 131*

N

Net capital assets, except land (histori-
cal), 167*, 174-178

Net capital gains, 18-31, 117-120, 134*,
135*, 168*, 170-173

Net gain or loss, noncapital assets,
18-31, 117-120, 135*, 168*, 170-173

Net income (or deficit), 3*, 10-66, 68-81,
85-120, 122, 130*, 136*, 139*, 149-163,
168*, 170-178

By accounting period, 74, 75, 80
By industry groups, 10-66, 149-163
By region and district, 122
By size of income tax after credits,

76-79
By size of income taxed at normal tax

and surtax rates, 72, 73
By size of total assets, 32-66, 176-

178
Consolidated returns, 117-120
Defined, 136*, 168*
Historical, 170-178
Size classification, 68-71
Small Business Corporation returns,

Form 1120-S, 78, 79, 85-89, 122,
130*, 136*, 139*, 140*

Net long-term capital gain reduced by
net short-term capital loss (see also
Net capital gains), 18-31, 72-75, 85-
89, 117-120, 134*, 170-173

Net long-term capital gain taxed at 25
percent, 74-77, 130*, 131*, 134*,
136*

Net loss, noncapital assets, 18-31, 117-
120, 135*, 168*, 170-173

Net operating loss deduction:
Carryback excluded, 140*
Carryover, 18-31, 74, 75, 78, 79,

117-120, 140*, 168*, 170-173
Net profit (or net loss). (See Net in-

come.)
Net short-term capital gain, reduced by

net long-term capital loss (see also
Net capital gains), 18-31, 117-120,
134*, 170-173

Net worth, 10-17, 32-66, 85-89, 136*,
149-163, 174-178

Noncalendar year returns. (See Ac-
counting periods.)

Nontaxable returns, 72, 73, 136*, 137*

249

Normal tax and surtax. (See Income
tax. )

Notes and accounts receivable, 18-66,
85-89, 117-120, 137*, 168*, 170-173

Notes, mortgages, and bonds payable,
18-66, 85-89, 117-120, 134*, 170-173

Number of returns (see also in each
table by specific classification), 137*

Sampling variability, 147*, 149-163*

0

Other assets defined, 137*
Other current assets defined, 137*, 168*
Other current liabilities defined, 137

168*
Other deductions defined, 137*, 168*
Other dividend income, 67, 137 *
Other employee benefit plans defined,

138*, 168*
Other foreign dividends, 67, 128*
Other interest defined, 138*
Other investments defined, 138*, 168*
Other liabilities defined, 138*, 168*,

169 *
Other receipts defined, 138*
Overpayment of tax, 76-80, 142*

P

Paid-in or capital surplus, 18-31, 117-
120, 138*, 170-173

Part-year returns, 1*, 74, 75, 80, 138*
Payments of estimated tax, 72-80, 128*o

129 *
Payments with request for extension of

filing time, 74-80, 138*
Pension, profit sharing, stock bonus, and

annuity plans, deduction for contribu-
tions, 18-66, 85-89, 117-1202 128*,
138*, 139*, 169*, 170-173

Q
Qualified investment, investment credit.

(See Investment qualified for credit.)

Rates of tax, 131*
Real estate investment trusts, 67, 74, 75,

128*, 131*
Receipts, business, 10-66, 81, 85-120,

124*, 149-163, 166*, 170-178
Receipts, total, 3*, 10-66, 68-71, 78,

79, 85-120, 143*, 149-163, 170-178
Refund of tax, 78, 79, 142*
Region and district of filing, Internal

Revenue, 121, 122, 132*
Regular tax and alternative tax, 72, 73,

130*, 131*
Regulated investment companies, 67, 74,

75, 128*, 131*
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Rent paid on business property, deduction
for, 18-31, 117-120, 139*, 170-173

Rents received, 18-31, 117-120, 139*,

170-173
Repairs, deduction for, 18-31, 117-120,

139*, 170-173
Reserves:

Bad debts allowance, 18-31, 117-120,
124*, 170-173

For depletable, depreciable and in-
tangible assets. (See Accumulated
depreciation, Accumulated amorti--

zation on intangible assets, and
Accumulated depletion.)

Surplus. (See Retained earnings,
appropriated)

Retained earnings, appropriated, 18-31,
117-120, 139*, 169*, 170-173

Retained earnings, unappropriated, 18-
31, 117-120, 139*, 169*, 170-173

Return forms. (See Forms, facsimiles
of returns. )

Returns:
Other than Form 1120-S, 139*
Part year, 1 *, 7 4, 7 5, 80, 138
Used for this report, 1*, 145*
With income tax, 72-80
With net income, 10-17, 68-73, 139*,

149-163, 169*, 172, 173
Without net income, 68-73, 139 *, 169

Royalties received, 18-31, 117-120, 139*,
170-173

S

Sales or exchanges of capital assets.
(See Net capital gains. )

Sales or exchanges of noncapital assets.

(See Net gain or loss, noncapital
assets.)

Sample, description of and limitations of
the data, 145-163*

Sampling variability, 147*, 149-163*
Short-term debt (historical), 169*,

170-173
Size distributions:

Income tax after credits, 76-79
Income taxed at normal tax and sur-

tax rates, 72, 73

Corporation Returns/1967 - Index

Size distributions - -Continued
Investment credit, 81
Net income or deficit, 68-71
Total assets, 32-66, 85-89, 118,

119, 139*, 176-178
Small Business Corporations, Form

1120-S; 67, 78, 79, 82-89, 122, 127*,
128*, 130-133*, 136*, 139*, 140*,

170-173
Source Book of Statistics of Income, 165
Specified current liabilities (historical),

169*, 174-178
Statutory special deductions, 5*, 18-31,

74, 75, 78, 79, 117-120, 130*, 140*,
170-173

Stock, capital, 18-31, 117-120, 125*,
170-173

Stock dividends. (See Distributions to
stockholders. )

Subsidiaries, number in consolidated
returns, 72, 73, 169

Surcharge (see also Income tax), 3*,

5*, 18-66, 72-79, 81, 90-120, 130*,

131*, 141*, 170-173
Surplus, paid- in or capital, 18-31, 117-

120, 138*, 170-173
Surtax exemption, 5*, 134*
Suspension period property (see also

Investment qualified for credit), 3*,

5*, 82-84, 125*, 126*, 141*

T

Tax, income, 3*, 10-66, 68-120, 122,
131*, 149-163, 167*, 170-178

Additional tax under controlled group
provisions, 74-77, 90-116, 123*

Alternative, 72, 73, 131*
From recomputing prior year invest-

ment credit, 72-81, 131*, 142*,
170-173

Historical, 170-178
Normal tax and surtax, 130*, 131*
Overpayment, 76-80, 142*
Rates, 131*
Refund, 78, 79, 142*
Regular, 72, 73, 131*
Size classification, 76-79

Tax due, 76-80, 141*
Tax-exempt interest, 18-31, 117-120,

131*, 170-173
Tax return forms. (See Forms, fac-

similes of returns.)
Tax from recomputing prior year invest-

ment credit, 72-81, 131*, 142*, 170-
173

Taxable income. (See Income subject to
tax. )

Taxes paid, deduction for, 18-66, 85-89,
117-120, 142*, 170-173

Tentative investment credit, 81-84, 142*,
170-173

Total assets, 4*, 10-66, 68-71, 81, 85-
120, 143*, 149-163, 169*, 170-178

Size of total assets, 32-66, 85-89,
118, 119, 139*, 176-178

Total deductions, 3*, 18-31, 117-120,
143*, 170-173

Total liabilities, 18-31, 117-120, 143*,
170-173

Total receipts, 3*, 10-66, 68-71, 78, 79,
85-120, 143*, 149-163, 170-178

Total receipts less total deductions, 18-
31, 117-120, 143*, 170-173

U

Unappropriated retained earnings. (See
Retained earnings.)

Unused investment credit, 6*, 74-77,
81-84, 132*, 143*, 170-173

W

Western Hemisphere Trade Corporation
deductions, 5*, 18-31, 78, 79, 117-120,
141*, 170-173

Wholly tax-exempt interest, 18-31, 117-
120, 131*, 170-173

Z

Zero assets defined, 143*
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