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Letter of Transmittal

Treasury Department,
Office of Commissioner of Internal Revenue,

Washington, D.C , December 26,1972.

Dear Mr. Secretary:

As required by section 6108 of the Internal Revenue
Code, we have prepared and are now sending to you the
most recent in the series of Statistics of Income reports:
Statistics of Income-1969, Corporation Income Tax Re-
turns.

This report presents the regular benchmark statistics
that provide information about corporate assets and liabili-
ties, receipts, deductions, income tax liability, tax credits,
and distributions to stockholders. Principal classifications of
the data are industry, size of total assets, size of business
receipts, and size of tax after credits.

Commissioner of Internal Revenue.

Hon. George P. Shultz,
Secretary of the Treasury.
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Section 1

Corporation Income
Tax Returns, 1969

Introduction

The statistics presented in this report were derived
from a stratified sample I of the 1.7 million corporation
income tax returns filed for accounting periods ended
July 1969 through June 1970. Almost 1,659,000 returns
were filed by active corporations, including nearly 234,000
returns filed by Small Business Corporations electing to
be taxed through their shareholders. These active corpo-
ration returns were the basis of all financial statistics pre-
sented in this report. Excluded from the statistics, how-
ever, were the following types of data:

(1) Financial data from the returns of inactive
corporations, defined as those showing no income or de-
ductions.

(2) Financial data reported by foreign corporations
on income not effectively connected with a trade or busi-
ness within the United States.

(3) Data from returns filed by farmers' cooperatives
exempt from tax under Code section 521, although taxa-
ble on their undistributed earnings.

(4) Data from returns filed by non-profit organiza-
tions (educational, charitable and similar organizations)
exempt from income tax under Code section 501, except
for certain business income unrelated to their tax-exempt
status.

All corporations in existence at any time during the
year were required to file a return regardless of the size
of their income. This included all domestic corporations
unless expressly exempt and all foreign corporations with
income subject to U. S. tax unless the tax liability was
fully satisfied by the withholding of tax at the source.
The Internal Revenue Code recognized as corpora-
.tions subject to tax many types of organizations such as
joint-stock companies, insurance companies, and unincor-
porated associations including business trusts, savings and
loan associations, certain partnerships, mutual savings
banks, and cooperative banks. Though not all were le-
gally organized as corporations, they possessed character-
istics typical of the corporate form such as continuity of
life, centralization of management apart from ownership,
limited liability of owners, and transferability of the
shares of capital ownership; and consequently, they were
required to file corporation income tax returns.

'Characteristics of the sample and ~imitations of the data are
described in section 4.

Number of Returns vs. Number of Corporations

Since returns, rather than individual corporations, are
the basic units used in this report, frequencies of returns
may not be the same as the number of legal corporate
entities. There are two primary factors accounting for
this disparity.

First, the Internal Revenue Code permitted a parent
corporation to file a single consolidated return for an af-
filiated group of corporations, showing the combined fi-
nancial data for the group. An affiliated group of corpora-
tions was comprised of one or more chains of includable
corporations connected through stock ownership with a
common parent. For 1969, approximately 17,000 parent
corporations, about I percent of the total number of ac-
tive corporation returns, filed consolidated returns which
included data from 83,000 subsidiary corporations. For
most corporations the tax reporting unit was the legal
entity, without regard to ownership.

The second factor involved the possibility of the filing
of two return forms for the same corporation. This situa-
tion existed because, in addition to their normal tax year
return, corporations electing a change in accounting pe-
riod were required to file a return for the short period
between the close of the former tax year and the begin-
ning of the new one. Also, reorganized corporations and
corporations changing to or from taxation at the share-
holder level were required to file separate part-year re-
turns for both the period preceding and the period fol-
lowing the date of reorganization or change. It was
therefore possible for either a full year and a part-year re-
turn or two Part-year returns to be filed for the same con
poration. There was not a duplication of financial data,
however, since the returns covered different periods of
time.

Businesses Covered

In general, this report covers corporate business activi-
ties in the United States as reported on returns of domes-
tic and certain foreign corporations. However, it includes
some data on income from foreign sources, such as divi-
(]ends remitted from foreign subsidiaries, because domes-
tic corporations (corporations organized within the
United States) were required to include such income on
their returns. It also includes data on income which a do-
mestic corporation operating abroad through a branch
might earn from that branch. For foreign corporations or-

1



2 Corporation Returns/1969

ganized abroad but engaged in trade or business in the
United States however, only the income that was consid-
ered "effectively connected" with the conduct of the trade
or business in the United States was included in these sta-
tistics. Other foreign corporations, organized abroad and
not engaged in trade or business in the United States,
were liable for tax, however, on investment income from
United States sources; but tax and related information
for these corporations were not included in this report.

Time Period Covered

Corporation statistics are based not only on returns
with accounting periods coinciding with the calendar
year, but also on returns with the eleven noncalendar
year accounting periods ended July of one year through
June of the following year. By defining the income year
in this way, noncalendar year accounting periods are con-
sidered to be centered at the calendar year.

Chart I shows the 12 accounting periods covered by the
1969 statistics. As shown in that chart, a span of 23
months existed between the first-included accounting pe-
riod beginning in August 1968, and the last-included pe-
riod ending in June 1970. Income may have been re-
ceived or expenses incurred in any or all of the months,
August 1968 through June 1970. End-of-year balance
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sheet amounts such as for total assets and inventories, on
the other hand, represented not only the position of
many corporations in December 1969, but of some compa-
nies as early as July 1969, and of other companies as
much as I I months later, in June 1970. (Table A shows
net income and total assets reported on returns for each
accounting period ended July 1969 through June 1970.)

As required by law, corporations filed returns for the
accounting period customarily used by the corporation in
keeping its books. Although less than half of the returns
were filed for calendar year periods, the fact that 80 per-
cent of total assets and nearly 72 percent of net income
(less deficit) was reported on these returns indicated that

the larger corporations generally filed on a calendar year
basis. See table A.

About 6 percent of the 1,658,820 returns filed for active
corporations were for accounting periods of less than 12
months. In addition to returns filed for part years by corl-
tinuing corporations, part-year returns included those
filed for new corporations in existence less than 12
months, for merging corporations and for liquidating cor-
porations.

Changes in law occurring during the accounting pe-
riods covered by this report are reflected in the statistics
to a varying degree. For some corporations the change
may have been fully applicable, for others only partially
applicable, and for still others not applicable at all, de-

Percent distribution

Returns and
net income
(less deficit)

Returns

43.6

Net income
(less deficit)

71.9



Corporation Returns/1969

pending on the accounting periods used and the effective
date of the change in law.

More current financial information, on a different basis
and for manufacturing corporations only, is estimated
quarterly by the Federal Trade Commission and pub-
lished in the Quarterly Financial Report for Manufactur-
ing Corporations.

Summary of Corporate Activity

Summary statistics by accounting periods for the 1969
tax year are shown in table A and chart 1. Table A pre-
sents number of returns, net income (less deficit) and
total assets, while chart I shows a percentage distribution
of some of the table A items.

Tables B and C present a comparison of 1968 and 1969
statistics; table B shows the percent change for selected
frequencies, and income, deduction and tax items; table C
compares selected items by size of total assets.

Changes in law

Repeal of Investment Credit

The 7 percent investment credit against income tax al-
lowed corporations for investment in certain depreciable
property with a useful life of 4 years or more was re-
pealed by the Tax Reform Act of 1969. The repeal ap-
plied to all property that was acquired or whose construc-
tion, reconstruction, or erection began after April 18,
1969.

"Pre-termination" property which continued to be eligi-
ble for the credit allowance was defined as:

1. Property which was constructed, reconstructed,
erected, or acquired under a binding contract which was
entered into prior to the repeal date;

2. Equipped buildings including the machinery and
equipment necessary to their planned use, which were
constructed, reconstructed, erected, or acquired under an
essentially unmodified plan in existence on the repeal
date, if more than 50 percent of their aggregate adjusted

Table A. -ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, NET INCOME,
XND TOTAL ASSETS, BY ACCOUNTING PERIOD, 1969

[Money amounts in millions of dollars]

Accounting period endedl Number of
returns

et income
(less

deficit)

otal
assets

(1) (2) (3)

Total .................................... 1,658,620 80,219 ,445,628

December 1969 .................................. 722,472 57,639 ,944,395

Noncalendar year, total ........................ 936,273 22,580 01,233

July 1969 ................................ 63,778 1,449 9,307
August 1969 .............................. 65,810 1,500 2,121
September 1969 ............................... 122,088 3,342 9,160
October 1969 ................................. 72,925 2,702 3,173
November 1969 ................................ 48,177 1,716 6,598

January 1970 ................................. 58,964 2,860 2,349
February 1970 ................................ 58,408 1,175 2,505
March 1970 ................................... 122,866 2,065 9,425
April 1970 ................................... 73,633 1,369 1,182
May 1970 ............................... 67,810 869 6,405
June 1970 .............................. 181,815 3,533 9,00`7

-
'Includes part-year returns.
NOTE: Detail may not add to totals because of rounding.

3

Table B. -CORPORATION RETURNS: NUMBER OF RETURNS, RECEIPTS, DEDUCTIONS,
NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, AND TAX
CREDITS, 1968 AND 1969

Item

Number of returns, total ................

Active corporations, total ............
With net income .....................
Without net income ..................

Inactive corporations .................

Number of returns with income tax, total

With surcharge .. ...................
Withadditional ~~fortaxpreferencesl

Total receipts ..........................

Business receipts .....................
Other receipts ........................

Total deductions ........................

Cost of
sales and operations ..........

Other deductions ......................

Net income (less deficit) ...............
Net income ............................
Deficit ................................

Income subject to tax ...................

Income tax, total .......................

Surcharge .............................
Additional tax for tax preferencesl ...

Fo eign tax credit ......................
I.restment credit .......................

Tax after investment credit .............
Tax after foreign tax and investment
credits ................................

Net income (less deficit) less tax after
investment credit ......................

(1)

1968

1,614,678
1,541,670

999,328
542,342
73,008

751,774
737,544

-

1,597,786
1,403,500

104,286

1969

(2)

1,737,877

1,658,820
1,045,520

613,300
79,057

788,460
7W,679

681

I creas
decreas

Number or
amount

(3)

W,199
117,150
46,192
70,958
6,049

36,686
40,135
(1)

(milli.. &V ...)
1,680,483
1,560,830

319,653

1,420,309
989,550
430,759

85,962
95,102
9,140

81,410

39,694
3,429

-

3,664
2,384

37,310

33,646

48,652

1,598,348
1,104,572

493,776

80,219
93,433
13,214

81,223

39,374
3,445

3

3,988
1,909

37,465

33,477

42,754

172,697
157,330
15,367

178,039
115,022
63,017

-5,743
-1,669
4,074

-187

-320
16

(1)

324
-475

155

-169

-5,898

e or
e W

Percent

(4)

7.6
7.6
4.6

13.1
8.3

(1)

4.9
5.4

11.5
11.2
14.7

12.5
11.6
14.6

-6.7

-1.8
44.6

8.8
-19.9

0.4

-0.5

-12.1

iSince the additional tax for tax preferences was only applicable to corporations
with accounting periods ended after December 31, 1969, amount and percent of increase
were not computed.

Table C. -ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, TOTAL
ASSETS, TOTAL RECEIPTS, AND NET INCOME, BY SIZE OF TOTAL ASSETS,
1968 AND 1969

[Money amounts in millions of dollars]

Year and size of total assets
Number of
returns

otal
assets

otal
receipt'

t in ome
(less

deficit)

(1) (2) (3) 4)
1968

Total ........................... 1,541,670 2,215,625 ,507,786 5,962

Zero assets ........................... 44,265 - 9,587 86
$1 under $50,000 ...................... 591,394 11,693 5,628 4
$50,000 -der $100,000 ................ 254,517 18,339 9,448 W
$100,000 under $250,ODO ............... 310,238 49,570 4,623 ,616
$250,000 under $500,000 ............... 155,647 54,528 01,100 ,923
$500,000 under $1,000,000 ............. 87,050 60,245 09,065 ,336

$loOOO~000 under $5,000,000 ........... 71,904 146,176 02,510 ,349
$5,000,ODO under $10,000,000 .......... 9,898 69,427 9,153 ,719
$10,000,000 under $25,000,000 ......... 0,125 141,238 1,692 ,319
$25,000,000 under $50,000,000 ......... 3,472 120,613 0,698 ,606
$50,000,000 -der $100,000,000........ 1,839 127,956 2,739 ,809

$100,000,000 -der $250,000,000 ....... 1,280 197,467 08,283 ,317
$250,OOOoODO or more .................. 1,041 1,218,373 33,262 6,345

1969
Total ........................... 1,658,820 2,445,628 ,680,483 0,219

Zero assets ........................... 44,108 - 0,331 70

$1 under $50,000 ...................... 629,065 12,296 8,716 125
$50~000 under $100,000 ................ 273~193 19,686 3,065 28
$100,000 under $250,00D ............... 333,802 53,497 03,980 ,661
$250,000 under $500,000 ............... 172,995 60,345 12,730 ,825
$500,000 under $1,000,000 ............. 96,206 66,565 -19,916 ,915
$1,000,000 under $5,000,000 ........... 78,657 158,074 26,259 ,992
$5,000,000 under $10,000,000 .......... 13,211 92,535 0,572 ,949
$10sOOOPOO0 under $25pOOOoOOO......... 9,501 147,102 6,744 ,869
$25,000,000 under $50,000,000 ......... 3,734 129,921 7,372 ,098
$50,000,000 under $100,000,000........ 1,875 130,753 8,451 ,423

$100,000,000 -der $250,ODO,000 ....... 1,361 210,933 11,193 ,666
$250,000,000 or more .................. 1,LU

1 1,363,920 611,155 43,827

NOTE: Detail may not add to totals because of rounding.



4 Corporation Returns/1969

cost basis was attributable to work or acquisition com-
pleted prior to that date;

3. Plant facilities, which (a) did not include build-
ings, or of which buildings constituted an insignificant
portion, (b) were self contained, single-operating units or
processing operations located on single sites and recog-
nized as single projects, and (c) were 50 percent or more
completed prior to the repeal date;

4. Any piece of machinery or equipment, if more
than 50 percent of the cost of parts and components were
held by the taxpayer on the repeal date, or were acquired
under a binding contract which was in effect on that
date-,

5. Certain lease-back transactions and lease and con-
tract obligations.

Income Tax Surcharge Extension

General Effect

The Revenue and Expenditure Control Act of 1968,
approved June 28, 1968, imposed a surcharge on the in-
come tax of all taxpayers. The surcharge applicable to
corporations was imposed at an annual rate of 10 percent,
effective January 1, 1968, and continuing through Decern-
ber 31, 1969. The Tax Reform Act of 1969 continued the
surcharge at an annual rate of 5 percent from Janu-
ary 1, 1970 through June 30, 1970. For corporations with
accounting periods beginning before the date of the rate
change (for this report, accounting periods ended Janu-
ary through June 1970), the surcharge was computed on
a pro rata basis according to the number of days in the
accounting period after December 31, 1969.

The income tax surcharge was based on tax before for-
eign tax and investment credits and before the addition
of tax from recomputing prior year investment credit. Al-
though the surcharge was imposed on income tax com-
puted at the alternative tax rates, it was not used in the
determination of whether alternative tax (when the tax
computed at the alternative rate was less than the tax
computed at the regular rates) , or the regular tax was
more advantageous. In the case of controlled groups of
corporations electing to take multiple $25,000 surtax ex-
emptions, where each member corporation had to pay an
additional tax equal to 6 percent of its exemption, the
additional tax was part of the tax upon which the sur-
charge was computed.

Effect on Income Subject to Tax
and Other Data

Three of the four statutory special deductions from net
income allowed in the determination of income subject to
tax were computed using percentages based on the nor-
mal tax and surtax rates. The required consideration of
the surcharge in the computation of the percentages to be
used affected the following special deductions:

(1) The part of the dividends received deduction
based on amounts received on certain preferred stock of
public utilities;

(2) The deduction for dividends paid on certain
preferred stock of public utilities;

(3) The deduction allowed Western Hemisphere
Trade Corporations.

The 5 percent decrease in the surcharge rate had the
effect of decreasing the first deduction but of increasing
the second two since the three deductions were computed
using percentages based on the combined normal tax and
surtax rates, and in addition, on the surcharge rate.

In a similar manner, the decrease in the combined U.S.
tax rates resulting from the decrease in the surcharge rate
also affected the amount of dividend income from elective
minimum distributions made by Controlled Foreign Cor-
porations, the computation of which was tied to the rela-
tionship between United States and foreign tax rates. The
decrease in the domestic tax rates caused a corresponding
decrease in the required minimum distribution.

Increase in Alternative Capital Gains Tax Rate

The Tax Reform Act of 1969 increased the alternative
tax rate (see Income tax in the Explanation of Terms
section) applied to net long-term capital gains from 25 to
30 percent. Under the provisions of Internal Revenue
Code section 1201 (a), the increase was accomplished in
two steps. For taxable years beginning in 1970, the rate
was 28 percent, and beginning in 1971 and thereafter, the
rate was 30 percent. For accounting periods beginning in
1969 and ending in 1970, the tax was determined by pro-
rating the tax computed at the two rates on a daily basis.

The 25 percent rate, however, remained applicable
through 1974 for gains realized on certain transactions oc-
curring before October 10, 1969. Within certain limita-
tions (Code section 1201 (c) the 25 percent rate was
applied to the lesser of:

1. "net section 1201 gain" (the excess of net long-
term capital gain over net short-term capital loss) , or

2. "subsection (d) gain" (long-term capital gains re-
alized prior to 1975 from sales or other dispositions in
consequence of binding contracts entered into prior to
October 10, 1969 and from corporate liquidation distri-
butions made in accordance with a complete liquidation
plan adopted before Obtober 10, 1969).

Additional Tax for Tax Preferences

The 1969 Act imposed a special tax on certain items
considered as tax preferences. Generally, under the provi-
sions of Code section 56, the additional tax for tax prefer-
ences ("minimum tax") was 10 percent of the excess of a
corporation's "tax preferences" over both a $30,000 exclu-
sion and the regular income tax (reduced by any foreign
tax or investment credits). If a taxpayer had a net operat-
ing loss that resulted in a carryover to future years, the
additional tax or 10 percent of the net operating loss,
whichever was smaller, was deferred until the year the
carryover was used.

The additional tax for tax preferences was effective for
accounting periods ended after December 31, 1969.

Depreciation Allowed Public
Utility Industries

Under prior law, corporations in public utility indus-
tries were allowed to compute depreciation in the same
way as any other corporation. Over the years the trend in
these regulated industries was toward greater reductions
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in tax liability through increased use of accelerated de-
preciation which sometimes was associated with rate re-
ductions that reinforced the revenue loss.

To arrest this trend, the Revenue Act of 1969 (Code
section 167 (1) ) provided specific conditions governing
the use of accelerated depreciation.

In the case of existing property the following rules ap-
plied:

(1) If straight line depreciation was being taken as
of August 1, 1969, then no faster depreciation was permit-
ted.

(2) If the corporation was taking accelerated depre-
ciation and was "normalizing" its deferred taxes on its
regulated books of account and for ratemaking purposes,
as of August 1, 1969, then it had to shift to the straight
line method unless it continued to normalize.

(3) If the corporation was taking accelerated depre-
ciation and flowing through to its customers the benefits
of the deferred taxes as of August 1, 1969, then it would
continue to do so unless the appropriate regulatory
agency permitted a change.

In the case of new property, the Act provided that a
corporation using accelerated depreciation methods and
flowing through to its customers the benefits of the de-
ferred taxes prior to August 1, 1969, would continue
those practices unless the regulatory agency permitted a
change. If a corporation had not used the flow-through
treatment as of that date, accelerated depreciation was al-
lowed only if the corporation "normalized" the deferred
income taxes. In these situations the corporation could
elect straight line depreciation for new property.. If the
regulatory agency permitted "normalization" the corpora-
tion could use accelerated depreciation; if the regulatory
agency did not, the taxpayer had to use straight line de-
preciation.

These provisions applied to the property of corpora-
tions in the regulated industries providing:

(1) Electrical energy;
(2) Water;
(3) Sewage disposal services;
(4) Gas or steam through a local distribution sys-

tem;
(5) Telephone services, or other communication

services furnished or sold by the Communications Satel-
lite Corporation for purposes authorized by the Commu-
nications Satellite Act of 1962; or

(6) Transportation of gas or steam by pipeline.

Amortization of Pollution
Control Facilities

Corporations whose accounting periods ended after De-
cember 31, 1968, could elect to amortize over a period of
60 months the cost of certified pollution control facilities
used in a plant or other property which had been in op-
eration before January 1, 1969. The facilities were de-
fined as new identifiable treatment facilities used to abate
or control water or atmospheric pollution or contamina-
tion and which had been certified by the appropriate
State or Federal certifying authority. The facilities, which
include only tangible property exclusive of buildings or
their structural components (unless exclusively a treat-

ment facility) which otherwise would be subject to depre-
ciation, must have been completed or acquired, and put
into use after December 31, 1968, and before January 1,
1975.

The amortization deduction was allowed in place of de-
preciation. However, the depreciation deduction could
still be taken on the non-amortizable portion of the facil-
ity and spread over the entire normal useful life.

The earliest possible date in which amortization could
have begun was February 1969. Upon the election of the
taxpayer, amortization could begin either in the month
following the month of acquisition or completion, or
with the succeeding taxable year. These amounts are in-
cluded in "Amortization" in the statistics.

Amortization of Certain Railroad
Rolling Stock

Before the termination of the investment credit, a cor-
poration could generally claim a credit for investment in
railroad rolling stock. The depreciation guidelines pro-
vided a useful life of 14 years for such property. Al-
though the Tax Reform Act of 1969 terminated the in-
vestment credit, it also provided for the amortization of
certain railroad rolling stock in order to assure an incen-
tive for railroads to continue their programs of invest-
ment in more modern and efficient equipment. Generally,
under the law, a domestic common carrier railroad com-
pany which was subject to regulation by the Interstate
Commerce Commission could elect to amortize and de-
duct the adjusted basis of any rolling stock, including lo-
comotives, over a 60-month period if placed in service
after 1969 and before January 1, 1975. Rolling stock
which was placed in service during 1969 was eligible for
4-year amortization of costs which were unrecovered be-
fore January 1, 1970.

The amounts deducted for the amortization of railroad
rolling stock are included in "Amortization" in the statis-
tics.

Real Estate Depreciation and Recapture

Under prior law, original owners were permitted to use
accelerated depreciation methods for new real property,
using either the double declining balance method or the
sum of the years-digits method. A subsequent owner was
permitted to use only the 150-percent declining balance
method of accelerated depreciation.

The Tax Reform Act of 1969 provided that the only
accelerated depreciation method for new construction,
other than residential housing, be the 150-percent declin-
ing balance method. The new rules curtailing accelerated
depreciation on new real estate construction applied un-
less the construction of the building began before July
25, 1969, or a written contract with respect to any part of
the construction or for a substantial portion of the per-
manent financing was entered into before that date.

To minimize the tax advantages of the repeated sale
and resale of property, the Tax Reform Act of 1969 lim-
ited depreciation to that computed under the straight
line method for used realty acquired after July 24, 1969.
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Accelerated depreciation was, however, allowed on used
residential property with a useful life of 20 years or more
that was acquired after July 24, 1969, but was limited to
the 125-percent declining balance method. Used property
acquired after that date, but under a contract binding on
that date, was still eligible for depreciation under the
150-percent declining balance method.

To encourage rehabilitation of buildings for low- and
moderate-income rental housing, the Act allowed corpora-

tions to elect to compute depreciation on rehabilitation
expenditures which were made after July 24, 1969, under
the straight line method over a period of 60 months if ad-
ditions or improvements had a useful life of 5 years or
more. This provision was available only for low-income
rental housing where the dwelling units were held for oc-
cupancy for families or individuals of low or moderate in-
come. This 60-month rule did not apply to hotels, motels,
inns, or similar establishments.



Section 2

Tables for 1969

General Income and Financial Statistics

I
Number of returns, receipts, cost of sales and operations, net income,
tax and credit items, distributions to stockholders, total assets, net
worth, depreciable assets, and depreciation deduction, by minor
industry, 8

2
Balance sheets and income statements, by major industry, 14

3
Returns with net income: Balance sheets and income statements, by
major industry, 20

4
Selected balance sheet, income statement, and tax items, cost of
property used for investment credit, and distributions to stockholders,
by size of total assets, by major industry, 26

5
Selected balance sheet, income statement, and tax items, and dis-
tributions to stockholders, by size of business receipts, by major
industry, 59

6
Balance sheets and income statements, by size of total assets, 92

7
Returns with net income: Balance sheets and income statements, by
size of total assets, 94

Book Net Income

8
Tax and book net income, by major industry, 96

Income Tax, Investment Credit, and Related Statistics

9
Tax items: Number of returns, net income or deficit, statutory special
deductions, income subject to tax, selected income tax, credit, and
payment items, constructive foreign income, Small Business Corpora-
tion (Form 1120S) income and tax, and number of returns by type
of tax, by major industry, 98

10
Returns other than Form 1120S: Income, special deductions, tax and
tax payment items, by tax status, by accounting period, 106

11
Returns other than Form 1120S: Income subject to tax: Number of
returns, net long-term capital gain, net income, income subject to
tax, income tax, investment and foreign tax credits, and estimated
tax payments, by size of income taxed at normal tax and surtax
rates, 110

12
Returns other than Form 112GS: Selected tax related frequencies,
and investment credit computation items, by size of income taxed
at normal tax and surtax rates, or by size of deficit, 112

13
Returns other than Form 1120S: Number of returns, selected receipts,
net income, statutory special deductions, income subject to tax,

income tax, foreign tax and investment credits, payments, and in-

vestment credit items, by size of normal tax and surtax before

credits, 115

14
Investment credit items: Number of returns, cost of property, invest-

ment qualified for credit, tentative credit, carryover, income tax,

investment credit, unused credit, depreciable assets, depreciation
deduction, returns with carryover, and returns with carryover used,

by major industry, 116

is
Returns other than Form 1120S: Investment credit and related items,

for total returns, returns with carryover, and returns with carryover

used, by size of investment credit, 120

16
Returns with estimated tax payments: Number of returns, net in-
come, income subject to tax, tax, credits, payments, tax due, and

overpayment, by accounting period, 121

17
Taxpayments: Number of returns, income, special deductions, income

tax, credits, payments, tax due or overpayment, and requests for
credit or refund of overpayments, by taxpayment status, by size of

normal tax, surtax, and surcharge after foreign tax and investment

credits, 122

is
Returns other than Form 1120S: Number of returns, net income,
income subject to tax, income tax, credits, payments, tax due or
overpayment, and unused investment credit, by returns with and

without estimated tax payments, by size of normal tax' surtax, and
surcharge after foreign tax and investment credits, 124

Controlled Groups and Consolidated Returns

19
Members of controlled groups: Number of returns, total assets,
receipts, net income, income subject to tax, surtax exemption, income

tax, and distributions to stockholders, by type of surtax exemption,
by major industry, 126

20
Consolidated returns: Balance sheets and income statements, by

size of total assets, by industrial division, 140

21
Consolidated returns with net income: Balance sheets and income
statements, by industrial division, 158

Active Small Business Corporation Returns, Form 1120S

22
Selected balance sheet and income statement items, income subject

to tax, tax, and distributions to stockholders, by size of total assets,
by industrial division, 159

Internal Revenue Regions and Districts

23
Number of returns, net income, and tax, by Internal Revenue region
and district, 165

7
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTALASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY
[Honey amounts in thouBands of dollars]

Number of returns Total receipts

Min r i d t Goat of
Met

Io n us ry
Bwineas ncone come

Total
With net All Returns

reoeipts
sales and

i
less Net income subject

income returns
with net operations deficit) to tax

income
(1) (2) (3) (4) (5) (6) (7) (9)

1 All industria........................................ 1,658,820 1,045,520 1,680,482,985 1,461,061,949 1,560,830,321 1,104,571,988 80,218,685 93,432,590 81,222,807

2 Agriculture, forestry, and fishery ...................... 31,979 18,192 12,127,144 9,894,313 11,568,926 8,703,651 257,199 528,770 347,783
3
4

Farms; ..................................................
Agricultural services forestry and fishery

20,468
11 511

11,772
6 420

8,199,784
3 927 360

6,625,788 7,750,474 5,620,830 176,919 398,906 262,910, , ........... , , , , 3,268,525 3,81.8,452 3,082,821 80,280 129,364 84,873
5 Mining .................................................. 14,028 7,004 16,233,328 12,850,783 15,366,731 9,224,886 1,553,969 2,048,220 1,826,971
6
7

:.Wtal mining ...........................................
Iron ores

1,314 139 3,204,332 2,721,227 2,947,545 1,906,790 256,490 446,927 363,42C

8
........................................... 112 13 805,812 713,297 703,968 499,342 -11,270 97,398 58,495Copper, lead and zinc, gold and silver ores ......... 657 27 2,200,421 1,961,450 2,059,530 1,261,058 311,547 345,665 301 1859 Miscellaneous metal mining .......................... 545 99 198,099 46,480 184,047 146,390 -43,787 3,864

,
3,740

10 Coal mining ........................................... 1,673 821 2,539,968 1,560,255 2,464,920 1,929,776 11,890 67,283 46 56911 Crude petroleum and natural gas ....................... 7,818 3,9145 7,718,266 6,078,392 7,275,491 3,774,364 1,113,232 1,336,464
,

1 082253
12 Crude patrols=, natural gas, and natural gas

,,

liquid............................................. 3,850 1,610 4,885,386 4,01.4,893 4,588,864 2,031,181 I,OL2,991 1,170 204 1 112 237
13 Oil and gas field services .......................... 3,968 2,335 2,832,800 2,063,499 2,686,627 1,743,183 100,241

,
166,260

, ,
140,845

14 Nonmetallic minerals (except fuels) miming ............ 3,223 2,099 2,770,762 2,490,909 2,678,775 1,613,956 172,357 197,546 163 930
15 Crushed, broken, and dimension stone; send and

,

16
gravel .............................................

Other nonmetallic minerals exce t f l
2,664 1,910 2,075,534 1,839,489 2,006,363 1,242,267 118,335 135,962 112,575, p ue s ............ 559 189 695,228 651,420 672,412 371,689 54,022 61,584 51,325

17 ~ontract construction ................................... 12'7,670 79,113 83,912,537 67,853,428 82,290,720 68,274,975 1,660,343 2,491,285 1,941,176
is Building construction ................................. 42,597 23,688 34,984,968 28,006,438 34,227,375 30,579,211 455,098 ?72,599 548 92319 General contractors, except building construction ..... 12,627 8,371 19,326,425 15,799,667 18,769,452 15,155,314 555,216 777,098

,
676 9.V20 Special trade contractDrs ............................. 72,"6 47,054 29,601,144 24,047,323 29,293,893 22,540,450 650,029 %1,588

,
715,266

21 Manufacturing ........................................... 202,102 135,749 710,084,099 635,126,818 689,906,327 485,101,"l 41,256,747 45,272,172 42,841,059
22 Food and kindred produ.,ts ............................. 16,108 10,725 98,166,884 84,847,080 96,852,989 73,751,478 3,392,839 3,795,243 3,660,729
23 Meat produots ....................................... 2,147 1,461 25,680,015 20,883,848 25,570,151 22,750,540 233,706 334,416 501314
24 Dairy products ........................ I ............. 2,502 1,51U 14,764,887 12,363,724 14,558,541 11,626,592 384,832 425,860

,
412,632

25 Canned and frown foDds ............................. 1,711 894 8,852,347 7,163,678 8,734,278 6,556,726 279,385 360,625 350 46726 Grain mill products ................................. 1,714 1,157 11,529,534 10,988,869 11,347,846 8,534,490 674,549 698,796
,

675,942
27 Bakery products ..................................... 2,011 1,402 6,145,845 4,707,407 6,077,526 3,812,840 173,936 227 552 218 437
28 Sugar ............................................... 75 42 2,369,693 1,721,795 2,3C7,452 1,775,437 72,743

,
88,650

,
85,547

29 Malt liquors and malt ............................... 65 50 4,756,929 4,590,824 4,663,701 2,331,213 331,073 337,621 331,46330 Alcoholic beverages, except malt liquors and malt ... 239 191 6,934,086 6,598,658 6,841,253 5,087,894 243,227 250,497 238 409
31 Bottled soft drinks and flavorings., ................ 2,754 2,183 6,106,862 5,655,865 5,929,522 3,617,649 491,772 516,816

,
499,125

32 Other food and kindred prodwts ..................... 2,890 1,835 12,026,686 10,172,412 10,822,719 7,658,097 507,616 554,420 534,206
33 Tobacco manufactures .................................. 101 40 7,289,418 7,006,167 7,125,651 4,222,299 786,788 790,608 775,957
34 Textile mill products ................................. 6,908 4,627 22,426,269 19,429,797 22,052,919 17,231,299 941,027 1,097,350 1,052,49835 Weaving mills and textile finishing ................. 2,100 1,331 11,234,652 9,773,285 11,028,089 8,585,680 548,856 608,843 588 563
36 Knitting mills ...................................... 2,285 1,757 4,115,067 3,567,717 4,072,677 3,198,253 137,935 174,402

,
161,220

37 Other textile mill p:-oducts ......................... 2,523 1,539 7,076,550 6,088,795 6,952,153 5,447,366 254,236 314,105 302,715
38 Apparel and other fabr:icated textile products .........

' '
19,060 12,542 24,399,332 20,894,989 24,140,675 18,582,559 702,212 912,248 793,531

39 Men s and boys clothing ............................
' '

2,829 2,012 7,987,392 7,110,257 7,889,472 6,096,745 305,270 348,005 312,39140 Women s, children s, and infants' clothing .......... 9,383 6,504 11,491,987 9,776,945 11,376,326 9,675,158 281,214 393,169 333,82941 Miscellaneous apparel and accessories ............... 3,158 1,885 1,815,279 1,395,376 1,798,201 1,383,215 39,090 57,338 46,541
42 Miscellaneous fabricated textile products ........... 3,690 2,141 3,104,674 2,612,411 3,0`76,676 2,427,441 76,638 113,736 100,770
43 Lumber and wood produ2ts, except furnitwe ............ 8,901 5,625 14,173,205 12,457,132 13,308,533 9,972,634 835,642 948,220 915,201

Logging, lumber, and wood basic products ............ 3,563 2,317 6,580,390 5,846,268 6,032,011 4,525,216 484 119 524 419 521 579
45 Millwork, plywood, mid prefabricated stmetural

, , ,

products ........................................... 2,632 1,474 5,69-1,803 4,949,007 5,418,554 4,051,146 266,941 323,853 299 574
46 Other wood products, except fuxnit~ ............... 2,706 1,834 1,893,012 1,661,857 1,857,968 1,396,Z72 94,582 99,948

,
94,048

47 Furnitwe and fixtures ................................ 6,927 4,913 8,757,755 7,475,214 8,614,509 6,167,333 436,724 526,053 492,01248 Household furniture ................................. 4,844 3,284 5,865,899 4,998,580 5,781,304 4,171,417 287,755 348,973 330,239
49 Furniture and fixtures, except household furniture.. 2,083 1,629 2,891,856 2,476,634 2,833,205 1,995,916 148,969 177,080 161,773
50 Paper and allied produ(ts ............................. 3,106 2,401 21,377,271 20,196,242 20,643,331 14,134,836 1,435,189 1,494,296 1,441 573
51 Pulp, paper, and board .............................. 302 247 12,847,714 12,283,426 12,284,316 8,450,674 755,609 780,997

,
757,218

52 Other paper and allied products ..................... 2,804 2,154 8,529,557 7,912,816 8,359,015 5,694,162 679,590 713,299 694,355
53 Printing and publishing ............................... 25,817 17,842 26,607,915 23,525,536 25,770,300 16,620,028 1,973,304 2,116,147 1,959,930
54 Newspapers .......................................... 4,355 3,140 7,586,595 7,336,233 7,248,031 4,655,283 866,754 886,918 843,36755 Periodicals ......................................... 2,677 1,518 3,940,875 3,119,941 3,733,971 2,630,006 172,433 255,625 226,1"
56 Books, greeting cardE, and miscellaneous publishing. 2,868 1,600 4,373,684 3,713,238 4,157,563 2,304,930 245,057 299,594 Z79,33457 Other printing and publishing ....................... 15,917 11,584 10,806,761 9,356,224 10,630,735 7,029,809 589,060 674,010 611,095
58 Chemicals and allied products ......................... 10,145 6,315 57,537,630 54,379,148 55,845,735 34,317,787 5,230,856 5,452,325 5,3G4,986
59 Basic chemicals, p1m,tics, and synthetics ........... 2,806 1,774 28,463,978 27,160,822 27,686,396 18,095,096 2,195,974 2,289,256 2,228,654
60 Drugs ............................................... 1,364 778 11,903,556 11,615,212 11,425,433 5,769,621 1,670,364 1,690,193 1,663,832
61 Scap, cleaners, and toilet goods .................... 2,211 1,258 7,353,620 7,077,447 7,135,498 4,102,453 818,494 852,007 814,182
62 Paints and allied products .......................... 1,455 984 3,392,961 3,137,473 3,335,582 2,322,539 182.490 199,435 43419263 Chemical products not elsewhere classified .......... 2,292 1,509 5,870,255 4,866,308 5,716,280 3,802,803 321,3?8 377,933

,
362 94164 Chemicals and allied products not all-able .........

,

65 Petroleum refining and related industri,as ............. 1,267 812 72,743,454 70,289,849 67,752,818 45,725,527 3,948,667 4,035,665 3,397,646
66 Petroleum refining .................................. 306 135 71,175,374 68,897,233 66,203,996 " 603,038 3,885,248 3,959,520 3.328,683
67 Miscellaneous petroleum and coal products ........... %1 677 1,568,080 1,392,616 1,548,822 1,122,489 63,419 76,145 68, %3
68 Rubber and mistellane-a plastics produots ............ 5,781 3,709 15,761,574 14,855,254 15,467,591 10,486,312 910,365 977,345 918,435
69
70

Rubber products .....................................
Mi

1,302 802 11,950,200 11,564,583 11,714,022 7,887,553 712,555 723,807 705,085
scellaneous plastics products. .................... 4,479 2,907 3,811,374 3,290,671 3,753,569 2,598,759 197,810 253,538 213,350

71 Leather and leather prcducts .......................... 2,102 1,528 6,240,810 5,248,609 6,124,069 4,601,984 225,490 266,791 241,003
72 Footwear, except rubber ............................. 8G2 539 4,281,453 3,630,?91 4,185,858 3,108,531 162,109 191,181 172 722
73 Leather, and leather prod-ts not elsewhere

,

classified ......................................... 1,300 989 1,959,357 1,617,818 1,938,211 1,493,453 63,381 75,610 68,281
74 Stone, clay, and glass products ....................... 8,929 5,oO? 17,215,931 15,173,187 16,820,309 11,321,490 1,019,040 1,167,801 1,085, V7375 Glass products ...................................... 1,284 649 5,075,576 4,896,142 4,961,425 3,195,023 488,948 500,861 481 6367,c
77

Cement, hydraulic ...................................
C t d

57 4? 1,630,318 1,198,256 1,583,381 1,010,449 25,197 67,537
,

60,486oncre e, gypsum, an plaster products .............. 4,979 3,222 5,206,226 4,421,298 5,090,316 3,567,406 2.105,576 252,206 230,00,378 Other nonmetallic min2ral products .................. 2,609 1,689 5,303,811 4,657,491 5,185,187 3,548,612 299,319 347,197 313,048
79
30

Primary metal industri- ..............................
F

4,387 3,155 46,424,857 39,363,249 " 885,126 32.598,836 2,093,786 2,303,001 2,047,052errous metal processing and basic products, and
primary metal products not 41sewhere classified .... 2,458 1,745 26,176,169 20,616,367 25,610,635 18,253,135 918,087 1,063,480 987,497

31 Nonferrous metal proc-sing and basic products ...... 1,929 1,410 20,248,688 18,746,882 19,274,491 14,345,701 1,175,699 1,239,521 1,059,555

Fuctnotes at end of table. See text 1'ur explanatory statements and for "Description of the Sample and Limitations of the Data.a
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-Continued

[Money amounts in thousands of dollars)

Distributions to stock-

Total Foreign
I t

holders except in own stock
Total De reciable Depreciation

Minor industry income tax
nvestmen
credit Returns assets Net worth

p

assets
deduction

tax credit
Total with net for year

income

(10) (11) (12) (13) (14) (15) (16) (17) (is)

I All industries ..................................... 39,374;125 3,987,894 1,908,788 32,950,977 31,826,587 2,445,6Z7,954 7Z7,558,8Z7 810,222,784 49,139,399

2 Agriculture, forestry~ and fishery ....................... 137,945 11,575 6,744 87,933 82,761 10,406,640 3,989,833 5,647,355 433,834

3 Falms.................................................. 105o8Z7 l1p486 4,562 66,099 62,199 8,623,389 3,326,359 4,362,429 324,193
4 Agricultural services, forestry, and fishery........... 32,118 89 2,182 21,834 20,562 1,783,251 663,474 1,284,926 109,641

5 u1s' . ................................................... 930,758 656,676 32,924 1,231,858 1,201,026 22,773,166 12,378,963 15,524,057 977,471

6 Metal misin ........................................... 184,217 87,238 10,311 259,351 255,540 6,452pZ77 4,278,591 3,704,2C4 209,874
7 Iron ores ............................................ 26,571 9,852 5~3 48,533 48,533 1,587,028 888,261 1,302,265 78,063
8 C;opper~ lead and zinc~ gold and silver ores .......... 156,002 76,919 9,696 209,534 206,301 4,403,916 3,174,425 2,210,202 3-16,793
9 Miscellaneous metal micin ........................... 1,644 467 62 1,284 706 461,333 215,905 191,737 15,018

10 Coal -1,1n ............................................ 21,284 17 3,929 43,787 39,555 2,197,573 1,076,152 1,898pl25 125,910
21 Crude petroleum and natural gas ........................ 646,624 562,291 9,245 845,306 82.3,446 10,894,244 5,057,731 7,141,337 416,219
12 Crude petroleum, natural gas~ and natural gas

liquids ............................................. 578,981 550,204 2,483 809,505 789,215 7,716,604 3,767,213 4,916,203 204,926
13 Oil and gas field services ........................... 67,643 12,087 6,762 35,801 34,231 3,177,640 1,290,53.8 2,225,134 23.1,293

14 Nonmetallic minerals (except fuels) mining ............. 78,633 7,130 9,439 83,414 82,485 3,229,072 1,966,489 2,790,391 225,468
35 Crushed, broken, and di-sion stone; sand and

gravel .............................................. 52,53.1 11 5,547 35,229 34,526 1,991,964 1,184,433 1,926,585 3.56,475
16 Other nonmetallic minerals~ except fuels ............. 26,122 7,119 3,892 48,185 47,959 1,237,108 782,056 853,806 68,993

17 Contract construction .................................... 813,508 24,169 33,010 330,577 33.1,122 39,642,746 10,936,288 14p749,219 1,529,799

18 Building construction .................................. 2Z7,093 4,589 4,093 130,791 121,562 16,617,566 3,176,03.3 3,"9,579 315,880
19 General contractors, except building construction...... 317,347 18,620 21,549 93,933 91,099 10,529,284 3,735,91-1 6,998,034 724,093
20 Special trade contractors .............................. 269,068 960 7,368 105,853 98,461 12,495,896 4,024,364 4,301,606 489,826

21 Manufacturing ............................................ 21~62Op587 2,876,03-1 980,779 14,761,047 14,389,225 572,1.Z7,290 299,548,387 332,232,946 2lp533,661

22 Food and kind ed products .............................. 1,874,772 161,804 77,256 1,011,654 988,Z74 49,458,685 24,969,415 Z7,947,405 1,833pl99
23 Meat products ........................................ 160,224 2,322 8,665 50,651 44,666 7,672,662 3,420,776 4,398,675 235p491
24 Dairy products ....................................... 210,385 14,778 9,874 143,357 141,001 5,995,832 3,211,703 3,595,399 267,255
25 Canned and frozen foods .............................. 180,023. 15,458 7,099 95,486 94,6Z7 5,571,776 2,636,694 3,040,390 194,797
26 Grain mill products .................................. 349,322 39,691 9,220 216,459 216,380 5,887,365 3,245,310 3,365,921 180,058

27 Bakery products ...................................... 3-10,008 2,671 5,048 56,062 54,149 2,801,828 1,390,640 2,013,372 3.50,196
28 Sugar................................................ 43,558 428 2,744 39,150 28,777 1,947,102 982,931 1,212,322 59,510
29 Malt liquors and malt .............. I ................. 173,220 965 3-1,006 62,110 61,534 2,868,032 1,649,504 2,445,044 138,M
30 Alcoholic beverages, except malt liquors and malt .... 122,621 4,012 3,748 .54,970 54,016 5,495,659 2,250,533 1,507,838 78,386
31 Bottled soft drinks and flavorings ................... 253,554 61,548 8,461 141,373 3.41,345 3,855,403 2,026,898 2,643,599 299,180
32 Other food and kindred products ...................... Z71,869 19,931 11,391 152,036 151,779 7,363oO26 4,L54,426 3,524,645 2.30,313

33 Tobacco manufactures ................................... 407,786 4,938 9,640 246,328 244,485 6,305,246 3,233,999 1,493,693 108p056

34 Textile mill products ................................... 533,377 7,73-1 31,593 231,356 221,942 15,506,157 8pl27,785 9,126,857 601p314
35 Weaving mills and textile finishing ........ .......... 302,652 5,317 18,142 151,418 143,887 8,536,158 4,870,"5 5,533,188 350,521
36 Knitting mills ....................................... 79,100 232 4,228 24,987 23,975 2,228,098 1,043,199 1,069,059 78,585
37 Other textile mill products .......................... 151,625 2,162 9,223 54,951 53p980 4,741,901 2,214,151 2,52,4,610 172,208

38 Apparel and other fabricated textile products .......... 381,714 4,139 5,468 124,462 3-16,066 11,095,606 4,920,523 2,320,199 195,703
39 Men's and boys' clothing ............................. 156,OZ? 2,341 2,259 59,589 59,187 4,Z74,197 2,033,321 787,201 67,588
40 Wcmen-s, children's, and infants' clothing ........... 158,109 1,232 1,761 47,774 40,584 4,616,295 1,933,538 980,388 82,780
41 Miscellaneous apparel and accessories ................ 21,090 14 428 5,059 4,377 762,228 334,569 160,532 13,256
42 Miscellaneous fabricated textile products ............ 46,488 552 1,020 12,040 U,918 1,442,886 619,095 392,078 32,079

43 lumber and wood products, except furniture ............. 3Z7,750 6,606 35,192 189,534 188,300 10,814,653 5,516,433 6,550,475 "1,863
44 Logging, lumber, and wood basic products.. ........... 173,978 4,417 17,588 96,752 95,820 5,166,315 2,939,362 3,449,900 229,935
45 Millwork, plywood, and prefabricated structural

products ............................................ 3-12,505 2,148 1-5,740 85,633 85,421 4p673,370 2,060,093 2,599,523 172,"3
46 Other wood products, except furniture ................ 41,267 41 1,864 7,3,49 7,059 974,968 516,978 501,052 39,485

47 Furniture and fixtures................................. 242,971 2,117 4,180 56,629 54,984 4,535,633 2,437,074 1,923,133 l4lo223
48 Household furniture .................................. 163,342 1,4Z7 2,457 38,868 38,590 2,885,471 1,583,799 1,285,690 92,Z70
49 Furniture and fixtures, except household furniture ... 79,629 690 1,723 17,761 16,394 1,650,162 853,275 637,443 48,953
50 Paper and allied products .............................. 668,735 62,703 57,291 479,434 479,252 19,736,463 10,476,065 15,600,521 92.6,733
51 Pulp~ paper~ and board ............................... 321,767 20,669 42,724 325,046 324,963 14,374,158 7,42.3,188 11,854,132 645,044
52 Other paper and allied products ...................... 346,968 42,034 14,567 154,388 154,289 5,362,305 3,062,877 3,746,389 Z71,689

53 Printing and publishing ................................ %7,725 14,620 33,014 405,492 394,108 19,428,863 10,310,133 9,930,565 714,484
54 Newspapers ........................................... 4Z7,192 5,173 12,390 171,201 171,122 6,397,038 3,933,659 3,694,406 240,648
55 Periodicals .......................................... 13-1,292 5,285 2,924 54,883 52,868 2,494,018 1,031,645 871,972 62,762
56 Books, greeting cards, and miscellaneous publishing.. 140,495 2,553 3,235 74,620 69pO73 4,235,470 1,930,Z72 1,094,199 90,328
57 Other printing and publishing ........................ 288,746 1,609 14,465 104,788 101,045 6,302,337 3,414,557 4,269,988 320,746
58 Chend cals and allied products .......................... 2,720,358 320,429 133,703 1,920,704 1,9(Y7,671 50,044,193 28,994,673 36,031,220 2,389,979
59 Basic chemicals, plastics, and synthetics ............ 11133,617 102,777 100,409 961,400 956,881 28,859,495 16,408,738 26,037,628 1,764,920
60 Drugs ................................................ 863,744 220,708 13,124 515,538 514,950 8,959,728 5,732,573 3,780,185 241,882
61 Soap~ cleaners, and toilet goods ..................... 421,174 66,056 4,485 262,0172 261,046 4,514,344 3,010,551 1,690,229 98,953
62 Paints and allied products ........................... 97,672 5,846 4,362 76,23.3 76,030 2,500,673 1,296,065 1,137,280 52,243
63
4

Chemical products not elsewhere classified ........... 181,546 23,480 10,549 96,692 89,975 4 742,420 2,395,167 3,084,316 211,301
6 Cbe-icals and allied products not allocable .......... M N M N N M N
65 Petroleum refining and related industries .............. 1,724,863 1,216,963 84,548 3,043,359 3,024,364 85,647,611 53,656,801 60,862,931 2,851,369
66 Petroleum refining................................... 1,691,410 1,216,457 82,650 3,025,888 3,007,032 94,637,191 53,057,687 60,053,390 2,801,591
67 Miscellaneous petroleum and coal products.. .......... 33,453 506 1,898 17,471 17,332 1,010,420 599,114 809,541 49,778
68 Rubber and miscellaneous plastics products ............. 467,931 52,276 40,185 221,162 219,456 11,495,345 5,601,262 7,265,439 513,660
69 Rubber products ...................................... 367,525 51,483 34,172 209,537 208,259 9,088,998 4,510,537 5,791,974 386,799
70 Miscellaneous plastics products ...................... 100,406 793 6,013 11,625 11,197 2,406,347 1,090,725 1,473,465 126,861

71 Leather and leather products........................... 2.21,106 1,324 3,105 79,926 76,542 3,608,075 1,904,481 977,632 77,338
72 Footwear, except rubber.............................. 88,32-1 1,217 2,335 68,230 67,248 2,578,463 1,377,304 628,775 50,954
73 Leather, and leather products not elsewhere

classified .......................................... 32,795 107 770 2-1,696 9,294 1,029,612 527,177 349,857 26,394
74 Stone, clay, and glass products ........................ 539,043 23,953 32,558 343,069 337,657 15,25lo331 8,719,552 13,204,910 837,096
75 Glass products ....................................... 248,501 7,658 11,337 133,246 133,246 4,421,145 2,576,368 3,710,006 236,324
76 Cement, hydraulic .................................... 28,496 1,020 2,304 61,705 58,022 2,552,749 1,426,171 2,759,242 133,724
77 Concrete, gypsum, and plaster products ............... 106,726 1,508 8,494 69,335 69,147 3,999,403 2,086,605 3,478,295 268,125
78 Other nonmetallic mineral products................... 2.55,320 1-3,767 10,423 78,783 77,242 4, Z78,034 2,630,408 3,257,367 198,923
79
80

Primary metal industries ............................... 1,015,838 241,346 82,534 958,753 860,342 51,502,943 25,860,943 42,303,589 2,269,875
Fer~ous metal processing and basic products, and

81
primary metal products not elsewhere classified ..... 501,063 61,550 49,570 559,421 461,812 26,708,731 14,959,068 30,216,261 1,581,929

Nonferrous metal processing and basic products....... 514,775 179,796 32,964 399,332 398,530 24,794,212 10,901,875 12,087,328 687,946

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY - -C ontinued

[Money amounts in thousands of dollars]

Number of returns Total receipts Net
B i

Cost of Income

Minor industry
With net All

Returns
us nes

a a
rec ipts

a ales and
income
(less Net income subject

Total
income returns

with net operations
deficit)

to tax

income

(2) (3) (4) (5) (6) (7) (8) (9)

Manufacturing-Continued

_

82 Fabricated metal products, except machinery and
transportation equipment .............................. 22,241 16,178 38,224,477 33,803,598 37,606,424 26,677,999 2,168,892 2,406,095 2,246,727

83 Metal cans ........................................... 164 104 4,225,962 4,177,351 4,164,171 2,912,995 315,816 318,896 315,301

94 Cutlery, hand tools, and hardware .................... 1,284 1,068 2,843,629 2,733,785 2,764,054 1,630,124 310,739 318,093 303,792

85 Plumbing and heating apparatus, except electric ...... 1,041 765 3,608,302 3,129,403 3,511,886 2,441,527 191,613 203,551 189,604

86 Fabricated structural metal products ................. 6,843 5,045 10,028,830 8,168,100 9,889,334 7,503,651 307,366 400,297 365,570
97 Screw machine products, bolts, and similar products.. 2,132 1,593 2,905,503 2,602,517 2,858,327 1,965,135 194, 778 210,819 201,040
89 Metal stampings .......... I ........................... 3,018 2,167 5,350,517 4,758,633 5,286,870 3,767,372 289,642 320,991 301,613
89 Other fabricated metal products ...................... 7,759 5,436 9,261,734 8,233,809 9,131,782 6,457,195 558,738 633,"8 569,807

90 Machinery, except electrical ........................... 25,216 17,876 56,473,197 49,099,840 54,585,279 35,509,916 4,379,152 4,753,678 4,607,304

91 Farm machinery ....................................... 994 678 6,493,073 4,084,871 6,267,074 4,527,458 71,435 142,255 127,345

92 Construction, mining, and materials handling
machinery and equipment ............................. 1,7o8 1,295 10,268,171 9,683,811 9,9141,925 6,864,058 908,852 938,878 903,831

93 Metalworking machinery ............................... 7,185 5,506 6,272,635 5,626,753 6,166,346 4,015,350 431,218 477, 0`75 447,440

94 Special industry machinery ........................... 3,192 2,210 6,939,004 6,312,180 6,663,350 4,640,256 423,737 475,548 453,637

95 General industrial machinery ......................... 2,783 1,955 6,644,645 5,9171,296 6,498,212 4,350,942 433,866 461,423 452,691

% office and computing machines ........................ 343 185 11,427,946 9, W7,086 10,781,925 5,Z75,754 1,625,451 1,693,019 1,685,837

97 Service industry machines ............ ............... 1,042 580 3,227,170 2,993,927 3,174,735 2,369,660 188,885 209,262 204,624

98 Other machinery, except electrical ................... 7,969 5,467 5,200,553 4,"9,916 5,091,712 3,466,538 295,708 356,218 331,899

99 Electrical equipment and supplies ...................... 11,505 6,566 53,880,506 48,025,519 52,580,246 36,577,433 2,852,254 3,367,755 3,251,456
100 Household appliances ................................. 802 491 6,356,764 6,091,294 6,227,165 4,315,983 437,795 460,166 453,482
101 Radio, television, and communication equipment ....... 1,776 757 1.3,031,964 11,554,567 12,519,785 8, 848,535 629,830 736,407 717,780

102 Electronic components and accessories ................ 4,045 2,047 12,478,285 9,568,948 12,198,125 8,816,843 267,613 549,226 510,091

103 Other electrical equipment and supplies .............. 4,882 3,271 22,013,493 20,810,710 21,635,171 14,596,072 1,517,016 1,621,956 1,570,103

104 Motor vehicles and equipment ........................... 2,471 1,759 61,650,643 59,904,627 60,460,227 44,335,762 4,954, M 4,999,730 4,944,296

105 Transportation equipment, except motor vehicles ........ 3,165 1,712 34,519,119 25,389,649 33,738,242 26,550, 868 653,328 1,174,970 1, 127,4?:)

106 Aircraft, guided missiles, and parts ................. 923 435 27,304,230 19,018,864 26,748,195 21,056,147 378,856 830,794 802,207

107 Ship and boat building and repairing ................. 955 576 1,650,114 1,303,594 1,614,292 1,267,325 48,134 73,289 66,329

108 Transportation equipment not elsewhere classified .... 1,287 701 5,564,775 5,067,191 5,375,755 4,227,396 226,338 270,8917 258,934

109 Scientific instruments, photographic equipment,
watches and clocks .................................... 4,636 3,254 14,224,156 13,314,317 13,947,396 7,847,276 1,820,063 1,945,930 1,906,015

lic Scientific and mechanical measuring instruments ...... 1,621 1,101 4,798,743 4,320,718 4,700,208 3,153,713 257,110 315,520 309,118

III Optical, medical, and ophthalmic goods ............... 2,492 1,750 3,155,128 2,966,701 3,078,109 1,710,576 329,212 362,338 338,859

112 Photographic equipment and supplies .................. 459 347 5,292,258 5,153,410 5,106,930 2,309,941 1,150,526 1,179,532 1,172,900

113 cl cks ...................................tches 64 56 978,027 873,488 962,149 673,046 83

'

215

88'540 85'138
114~

=

*:ell_ manufactured products, and manufacturingMi .
not allocable ......................................... 13,329 8,563 11,989,696 10,"7,815 11,683,958 7,867,785 597,051 740,921 672,065

1151 Ordnance, except guided missiles ..................... 202 164 626,146 587,864 607,451 432,186 45,547 53,283 50,524

116 Miscellaneous manufactured products, except ordnance,

~

and manufacturing not allocable ..................... 13,127 8,399 11,363,550 9,859,951 11,076,507 7,435,599 551,504 687,638 621,541

117
Trans

portation, communication, electric, gas, and
sanitary services. ...................................... 66,945 41,443 125,261,815 105,586,430 121,669,836 71,346,721 10,053,831 11,255,282 10,873,926

118 Transportation ......................................... 51,967 32,163 57,337,518 38,749,075 54,932,363 37,534,836 890,529 1,945,553 1,722,689

119 Railroad transportation .............................. 392 194 14,661,135 8,533,420 13,511,888 9,434,853 179,578 464,663 426,383

120 Local and interurban passenger transit ............... 8,575 5,290 2,485,743 2,085,503 2,392,836 lo454,631 106,822 124,800 101,662

121 Trucking and warehousing ............................. 27,348 18,343 19,389,578 15,724,183 19,039,020 12,759,104 579,524 722,716 625,055

122 Water transportation................................. 5,050 2,768 4,507,205 2,960,757 4,244,480 3,132,068 132,074 233,683 1 204, 705

123 Air transportation ................................... 3,316 1,249 10,531,400 4,843,211 10,128,410 6,928,916 -321,299 118,739 1 113,371

124 Pipe line transportation ............................. 432 294 1,219,024 1,177,970 1,188,081 585,037 132,610 137,229 128,378~
125 Transportation services not elsewhere classified ..... 6,854 4,025 4,543,433 3,424,031 4,427,648 3,240,227 81,220 143,f23 123,134

126 Communication .......................................... 6,870 4,621 31,036,550 30,385,754 30,423,926 15,122,188 4,953,692 5,065,220 4,989,9C4

127 Telephone, telegraph, and other comnLiication
~

services ............................................ 2,873 2,017 26,895,951 26,806,438 26,453,572 12,887,728 4,627,646 4,649,753 4,593,209

128 Radio and television broadcasting .................... 3,997 2,604 4,140,599 3,579,316 3,(Y70,354 2,234,460 326,046 415,467 396,695

129 Electric, gas, and sanitary services ................... 8,108 4,659 36,887,747 36,451,601 36,313,547 18,689,697 4,209,610 4,2",509 4,161,333

130 Electric companies ard system ....................... 264 183 10,967,095 10,867,593 10,862,015 4,505,343 1,861,000 1,863,634 1,850,4,'4

13 1

~

Gas companies and system ............................ 1,557 1,324 14,112,971 1-3,937,400 13,786,471 8,754,957 939,204 944,131 908,191

132 Combination companies and system .................... 139 114 10,680,536 10,673,419 10,594,755 4,902,316 1,323,976 1,324,420 1,306,612

133 Water supply and othEr sanitary servi3es ............. 6,148 3,038 1,127,145 973,189 1,070,306 527,081 85,430 112,32,4 96,1,-6

134

~.h.l

esale and retail trade ............................... 524,586 353,555 508,264,913 443,902,461 497,415,390 385,199,829 10,766,271 12,725,572 10,992,594

135 ! Wholesale trade ........................................ 172,149 122,702 232, 776, 637 207,113,468 229,180,568 190,596,872 4,802,752 5,512,384 4,798,598

136 1 Groceries and related products ....................... 19,638 13,967 48,468,392 42,000,583 47,906,457 42,457,955 476,728 56?,574 481,4"

137 Machinery, equipment, and supplies ................... 25,695 17,919 22,792,632 20,368,471 22,230,303 16,%1,681 642,331 771,697 689,04.9

138 Miscellaneous wholesale trade ........................ 126,816 90,816 161,715,613 144,744,414 159,043,808 131,177,236 3,683,693 4,173,113 3, 628, 105

139 Motor vehicles and automotive equipment ............ 13,266 9,762 12,351,874 11,044,570 12,194,558 9,644,764 437,269 466,808 432,4-17

140 Drugs, chemicals, ~md allied products .............. 7,627 5,217 12,691,763 12,248,409 12,471,990 10,150,204 393,424 408,687 370,675

141 Dry goods end apparel .............................. 9,877 7,536 10,652,467 9,371,178 10,483,141 8,367,190 276,330 314,859 277,246

142 Fa= products-- materials ....................... 6,665 4,490 16,558,304 13,500,090 16,262,042 15,016,151 126,866 177,183 145, 220

143 Electrical goods ................................... 10,627 7,633 12,392,382 11,193,402 12,168,169 9,648,262 360,754 399,544 323,479

I" Hardware, and plumbing and heating equipment ....... 9,681 6,993 10,580,116 9,614,001 10,428,626 8,187,977 263,619 297,610 263,409

145 Metals and mineralz:, except petroleum and scrap .... 3,572 2,657 8,981,015 8,100,987 8,852,529 7,490,707 246,612 267,265 24l,Oq7

146 Patrols= and petroleum products ................... 8,342 6,612 10,379,805 9,503,832 10,090,590 8,591,700 236,929 255,817 219,232

147 Alcoholic beverag- ................................ 3,791 3,081 11,917,924 11,181,822 11,856,402 9,707,487 245,838 257,003 215,077

148 Paper and its products ............................. 4,178 2,837 5,979,718 5,517,081 5,908,126 4,821,839 136,104 146,074 131,449

149 Lumber and constmcAion materials .................. 7,753 5,987 9,905,797 8,371,453 9,657,656 8, CF75, 062 170,908 216,076 176,009

150 Other wholesale trade .............................. 41,437 28,011 39,424,448 35,097,589 38,669,979 31,475,893 789,040 966,187 832,715

151 Retail trade ........................................... 351,819 230,290 274,649,067 236,161,853 267,615,317 194,151,310 5,946,339 7, 194, 8017 6,178,596

152 Building materials, hardware, and farm equipment ..... 31,715 21,886 16,6CC,968 14,346,828 16,249,560 12,293,"0 363,746 482,822 378,494

153 General merchandise stores ........................... 19,994 14,253 57,607,392 54,231,223 54,102,208 34,020,323 2,223,491 21323 896 2,176,767

154 Food stores .......................................... 25,416 15,444 59,408,863 52,919,229 58,943,891 46,664,766 842,341 948:346 860 478

155 Automotive dealers and service stations .............. 59,109 39,184 69,511,499 56,236,652 68,636,859 57,73.7, 699 655,404 893, 807 725:892

156 Automobile and t-k dealers ....................... 31,224 21,411 57,643o599 46,697,592 57,026,633 49, (Y78, 001 414,964 563,612 451,712

157 Gasoline service stations .......................... 10,161 6,666 4,464,353 3,732,729 4,398,556 3,327,528 104,316 126,343 109,648

158 Other automotive dealers ........................... 17,724 11,107 7,403,547 5,806,331 7,211,670 5,312,170 136,124 203,852 164,532

Foot-tes at end of table See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL

ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY-C ontinued

[Money amounts in thousands of dollars]

Minor industry

93
94

95
96
97
98

99
100
101
102
103

104

Manufacturing-Continued

Fabricated metal products, except machinery and
transportation equipment .............................
Metal cans ..........................................
Cutlery, hand tools, and hardware ...................
Plumbing and heating apparatus, except electric .....

Fabricated structural metal products ................
Screw machine products, bolts, and similar products.
Metal stapings .....................................
other fabricated metal products.....................

Machinery, except electrical ..........................
Farm machinery ......................................
Construction, mining, and materials handling
machinery and equipment ............................

Metalworking machinery ..............................
Special industry machinery ..........................

General industrial machinery ........................
office and computing machines .......................
Service industry machines ...........................
other machinery, except electrical ..................

Electrical equipment and supplies .....................
Household appliances ................................
Radio, television$ and coauunication equipment ......
Electronic components and accessories ...............
Other electrical equipment and supplies .............

Motor vehicles and equipment ..........................

105 Transportation equipment, except notor vehicles .......
106 Aircraft, guided missiles, and parts ................
107 Ship and boat building and repairing ................
108 Transportation equipment not elsewhere classified ...

109 Scientific instruments, photographic equipment,
watches and clocks ...................................

110 Scientific and mechanical measuring instruments .....
ill Optical, medical, and ophthalmic goods .............
112 Photographic equipment and supplies .................
113 Watches and clocks ..................................

114 Miscellaneous manufactured products, and ............
manufacturing not allocable ..............

115 Ordnance, except guided missiles
....................

116 Miscellaneous manufactured products, except
ordnance, and manufacturing not allocable ..........

117 Transportation, co=unication, electric, gas, and
sanitary services ......................................

118 Transportation ........................................
119 Railroad transportation .............................
120 local and interurban passenger transit ..............
121 Trucking and warehousing ............................
122 Water transportation ................................
123 Air transportation ..................................
124 Pipe line transportation ............................
125 Transportation services not elsewhere classified ....

126 Comaunication.........................................
lZ7 Telephone, telegraph, and other comannication

services ...........................................
128 Radio and television broadcasting ...................

129 Electric, gas, and sanitary services ..................
130 Electric companies and systers ......................
131 Gas companies and systens ...........................
132 Combination companies and systems ...................
133 Water supply and other sanitary services ............

134 Wholesale and retail trade ..............................

135 Wholesale trade .......................................

1-36 Groceries and related products ......................
137 Machinery, equipment, and supplies..................

138 Miscellaneous wholesale trade .......................
139 Motor vehicles and automotive equipment ...........

140 Drugs, chemicals, and allied products .............
141 Dry goods and apparel .............................
142 Farm products-raw materials ......................

143 Electrical goods ..................................
144 Hardware, and plumbing and heating equipment ......
145 Metals and minerals, except petroleum and scrap ...
146 Petroleum and petroleum products..................
147 Alcoholic beverages ...............................

148 Paper and its products............................
149 ijunber and construction materials .................
150 other wholesale trade .............................

151 Retail trade..........................................

152 Building materials, hardware, and farm equipment ....
153 General merchandise stores ..........................
154 Food stores .........................................

155 Automotive dealers and service stations .............
156 Automobile and truck dealers ......................
157 Gasoline service stations .........................
1581 other automotive dealers ..........................

Total
income

tax

(10)

1,109,920
161,574
154,794
94,742

172,686
98,668

149,670
277,796

2,358,436
63,786

467,620
217,520
227,716

229,405
888,595
105,162
158,632

1,672,530
235,343
366,331
257,589
813,267

2,59,7,319

582,842
420,360
32,447

1-30,035

988,613
154,391
173,978
616,291
43,953

316,958
25,705

291,253

5,572,822

793,773
211,757
44,047

276,1314
86,260
57,4"
66,646
51,485

2,613,805

2,415,418
198,387

2,165,244
974,263
460,655
688,284
42,042

4,889,272

2,153,241

211,456
305,046

1,636,739
198,077
177,886
124,336
64,173

147,996
114,583
116,250
96,653
102,362

58,549
72,788
363,086

2,729,631

146,741
1,095,269

416,354

280,026
173,649
45,804
60,573

Fbreign
tax

credit

44,515
7,676

15,297
8,033

6,332
713

2,383
4,081

220,674
8,811

45,134
4,805
18,206

12,578
122,490

1,908
6,742

140,295
22,736
69,253
12,262
36,044

178,991

28,842
25,892

293
2,657

135,931
10,921
19,993

103,544
1,473

5,834
103

5,731

35,551

18,890
682

3,112
5,534
3,Z77
1,738
2,547
2,000

13,656

10,576
3,080

3,005
297

1,830
875

3

178,446

135,977

3,351
2,227

130,399
998

79,648
881

7,089

288
836

1,873
33,840

30

174
3

4,739

42,451

(1)
38,827
1,31.3

12
1
-

11

Investment
credit

(12)

46,091
14

,
723

4,128
2,980

4,880
3,992
5,820
9,568

63,858
3,747

11,186
7,613
6,770

11,172
14,966
3,098
5,306

78,976
5,921

16,488
12,293
",274

85,297

42,915
.34,842
1,742
6,331

24,350
3,802
3,118

17,046
384

9,025
694

8,331

596,241

163,757
80,818
8,690

29,435
9,860

19,128
13,081
2,745

172,123

167,428
4,695

260,361
87,440
99,478
70,289
3,154

111,880

31,050

4,690
4,132

22,228
1,182
1,099
2,272
2,152

680
1,252
3,284
2,188

585

1,146
1,539
4,949

80,475

1,953
32,918
20,948

3,903
2,200

889
814

Distributions to stock-
holders except in own stock

Total

551,378
89,245
90,926
48,501

83,485
4G,908
74,041
124,272

1,202,833
89,680

Returns
with net
income

(14)

522,597
89,245
90,837
43,902

64,862
40,703
71,492
121,556

1,157,401
57,572

257,699
81,584
102,972

89,G49
485,103
31,692
65,054

935,276
140,842
229, 0`70
85,625

479,739

1,810,547

413,194
336,L39

9,359
67,696

404,612
63,098
59,181

265,421
16,912

131,345
11,904

119,441

5,565,556

865,188
411, L34
57,026
106,455
39,121
85,033
117,058
49,361

1,831,719

1,729,108
102,611

2,868,649
1,146,981

679,503
1,003,254

38,911

2,199,542

795,541

93,622
67,729

634,190
38,738

116,446
36,126
29,674

67,788
44,423
33,657
26,808
70,741

18,096
28,448

123,245

1,398,095

61,116
641,098
222,865

IY7,741
78,529
8,881

10,331

256,129
80,015
102,068

86,514
479,682
30,995
64,426

922,733
140,739
225,216
79,433

477,345

1,801,234

346,169
271,796
8,215
66,158

404, 040
62,594
59,178

265,382
16,886

121,708
11,904

109,804

5,377,187

689,402
285,964
55,995
99,844
30,904
55,459

115,903
45,333

1,826,603

1,728,481
98,122

2,861,182
1,146,062

673,766
1,003,254

38,100

2,140,L34

779,562

90,549
66,733

622,280
37,589

114,920
35,885
28,990

67,079
44,138
32,961
26,170
70,696

17,963
28,151

117,738

1,354,666

59,500
626,334
220,549

90,020
72,314
8,881
8,825

Total
assets

(15)

25,908,320
3,176,534
2,196,490
2,945,819

6,442,230
1, 859, 507
3,335,736
6,050,004

47,6Z7,235
6,931,304

8,318,574
4,587,585
5,556,365

5,197,614
11,600,713
2,243,751
3,201,329

44,201,802
4,561,598

10,867,833
11,2917,962
17,474,409

49,271,776

30,110,440
24,110,689
1,142,432
4,857,319

11,699,746
3,752,338
2,246,227
4,958,904

702,277

8,917,167
472,062

8,445,105

262,356,701

82,890,046
40,304,281
2,011,666

11,973,722
6,469,798
14,447,179
4,043,897
3 639 503

67:557'076

62,850,366
4,706,710

111,909,579
42,770,588
28,918,923
36,738,005
3,482,063

184,644,421

81,211,950

8,841,891
10,474,011

61,8%,048
4,622,575
5,541,308
4,502,346
4,964,078

4,843,546
4,303,750
3,842,534
4,431,416
2,935,053

1,9%,343
3,513,865

16,402,234

102,840,631

7,953,671
33,139,505
ll, 108, 983

18,186,742
1-3,668,782
1,221,553
3,2%,407

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

Net worth

(16)

13,712,249
1,767,270
1,434,722
1,292,555

3,021,821
1,059,346
1,770,938
3,365,597

26,339,946
3,062,340

4,825,689
2,670,537
2,876,334

2,795,356
7,346,007
1,126,578
1,637,105

19,765,410
2,195,945
4,573,363
5,163,782
7,832,320

23,577,438

10,206,742
8,040,526

454,993
1,711,223

7,035,633
1,913,331
1,41-3,387
3,379,983

328,932

4,181,830
248,267

3,933,563

11-3,467,517

35,058,224
20,882,624

824,272
5,092,565
2,438,085
3,788,029
1,052,608

980 041

34,959'723

33,084,861
1,874,862

43,449,570
16,982,007
10,263,087
14,803,693
1,400,783

74,986,545

32,059,200

3,373,496
4,280,692

24,405,012
1,852,937
2,320,595
1,722,236
1,893,786

1,893,689
2,162,103
1,459,140
1,885,835
1,125,030

902,343
1,374,948
5,812,370

42,617,515

3,706,560
13,606,016
5,242,477

5,983,722
4,457,227

510,279
1,016,216

Depr iablesaca
sets

(17)

13,704.,095
2,518,704

950,169
1,234,745

2,603,212
1,236,823
2,038,454
3,121,988

23,867,145
2,436,299

3,629,088
2,778,679
2,259,200

2,704,825
7,296,769

751,143
2,011,142

17,105,856
1,396,548
4,398,510
3,682,%5
7,627,833

21,665,167

11,482,035
8,709,175
492,"9

2,280,411

5,888,120
1,591,745

904,324
3,187,883

204,168

2,981,959
215,405

2,766,554

272,306,315

76,963,174
40,679,561
1,713,516
9,565,652
4,834,403
12,632,721
4,591,629
2 945 692

67:991:367

65,707,939
2,283,428

127,351,774
49,091,238
32,167,924
42,784,084
3,308,528

54,852,172

18,858,696

2,721,071
2,102,247

14,035,378
786,854

1,843,276
681,924

2,057,921

642,536
734,760
7%, 841

1,746,601
495,159

540,354
855,165

2,855,987

35,772,871

2,174,580
11,067,973
6,575,774

4,526,179
2,893,461

677,941
954,777

Depreciation
deduction
for year

(18)

987,139
168,477
71,364
78,049

1SY7,857
91,553

146,746
233,093

2,041,221
179,420

282,541
200,523
193,956

177,247
791,722
53,743

162,069

1,501,689
135,192
464,874
341,176
560,447

1,427,387

914,000
701,082
33,901

179,017

535,205
137,067
71,831

314,002
12,305

235,128
14,160

220,968

12,410,656

4,657,485
1,421,163

213,748
984, 0`73
297,880

1,333,031
206,707
200,883

3,232,220

2,996,515
235,705

4,520,951
1,667,517
1,191,215
1,542,204

120,015

4,422,832

1,511,992

232,452
219,264

1,060,276
72,498
95,820
49,138

124,116

57,167
58,347
66,245

131,212
46,539

36,352
73,586
249,256

2,898,450

167,831
783,451
559,691

414,164
265,718
56,646
91,800

496-146 0 - 73 - 2
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ACTIVE CORPORATION RETURNS

Corporation Returns/1969

Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY -Cont inued

[Money amounts in thousands of dollars]

hNimber of returns Total receipts
N t

B i
Cost of e

Income
Minor industry

With not All Returns
us nass

receipts
sales and income

(less Met income subject
Total

income returns
with net operations

deficit)
to tax

income

(2) F3) ---(4T- (5) (6) (7) (8) (9)
Wholesale and retail trade-Continuad

Retail trade-Continued

159 Apparel and accessory stores ......................... 35,484 Z7,231 14,753,251 13,069,M 14,397,742 9,049,666 572,193 649,236 552 932160 Furniture, home furnishings, and equipment atoms .... 32,2Z7 20,830 13,031,220 10,479,549 12p555,934 8,lZ4,663 260,053 374,678
,

296,570161 Eating and drinking places ........................... 65,854 35,097 14,760,444 10,478,5" 14p353,542 6,433,736 Z73,577 552,737 42.5,852
162 Miscellaneaua retail stores .......................... 82,020 56,365 28,975,430 24,399,940 28,375,581 19,847,017 755p534 969,285 761 611163 Drug stores and proprietary stores ................. 18,034 13,979 9,506,295 8p389,126 9,365p730 6,552,902 Z7Op625 317,397

,

261 458164 Liquor atoms...................................... 9,658 6,022 3,403,150 2p698p645 3,391,137 2,774p795 62,299 75,017

,

55 297165 Other retail stores ................................ 54,328 36,364 16,065,985 13,312,169 15,618,714 10,519,320 422p610 576,871

,

444,856
166 Wholesale and retail trade riot allocable ............... 618 563 639,209 627,140 619,505 451p647 17,180 18,381 15,400

167 Finance, insurance, and real estate ...................... 428,972 266,554 164,290,937 139,677,860 85,124,705 43p634,213 13,014,453 15,772,302 9,759p793
168 Banking................................................ 15,130 13,706 35,617,733 31,382,262 3,933,433 34,138 2,600,Z45 2,787, 111 2,638 439
169 Mutual savings banks................................. 467 370 4,206,281 3,194,013 125,351 22 92,034 IM, 897

,

48 112170 Banks and trust companies, except mutual savings
,

ba.nks ............................................... 14,663 13p336 31,411,452 29,188p249 3,808,082 34,116 2,508,211 2p650,214 2,590,3Z7
171

172

Credit agencies other than banks.......................

S i
58,957 36,195 18,506,035 15p784,748 4,804,380 965,029 790,694 1,326,526 1,154,919

av ngs and loan associations........................ 5,887 4,843 9,478,368 8,308,470 440,622 37,516 235p982 367p623 355,960
173 Personal credit agencies ............................. 15,556 11, 701 3,0`73p989 2,256,337 1,Z71,254 3.57,461 249,423 341,740 310 750
174 Business credit agencies ............................. 3,0173 2pO84 3,545,231 3,394,972 2,427,435 702,759 285,037 316,508

,

293 030
175 Other credit agencies, and finance not allocable ..... 34p441 17,567 2,408,447 1,824,969 665,069 67,293 20,252 300,655

,

195,179
176 Security and commodity brokers, dealers, exchanges,

and services .......................................... 4,015 2,128 3,644,831 2,541,654 854p945 107,863 180,400 381,419 326,666
177 Security brokers, dealers, and flotation companies ... 3,312 1,63.5 3,214p489 2,138,706 664,626 41,732 120,392 311, 578 293 641178 Ctmnodity brokers end dealers; security and com_

,

modity exchanges~ and allied services............... 703 513 430,342 402,948 190,319 66,131 6OpOO8 69,841 33,025
179 Holding and other investment companies ................. 30,401 19,165 7yOO4,112 6,562,938 639p772 155,864 4p677,585 4,853,138 616 640180 Regulated investment companies ....................... 598 490 3,874,135 3,832,030 - - 3,487,954 3 506 966

,

40181

182

Real estate inves-Aent, trusts ........................ 113 S6 189,836 3.33,813 5,193 2,109 43,771

, o

51,010 in
Small business investment companies .................. 285 190 38,600 32,458 432 24 15p334 16,632 11,210

183 Other holding WW investment companies ............... 29,405 18,399 2p901,561 2,564,637 634p147 3.53,731 1,130,526 1,Z78,530 605, Z79

194

185

Insurance carriers .....................................
Lif

5,883 3y896 77,250,474 67,031,389 63,486,368 39,Z46,097 3,081,707 3,602,561 2,795,791e insuxance ....................................... 1,962 978 46,617,560 44,400,870 35,807,040 22,318,951 2,501,L39 2,658,543 2,409,292186 Mitual Insurance, except life or marine and certain

fire or flood insurance companieS2.

. .
940 703 9,220,818 3,404,629 8,485p722 5p643,359 -3.53pl6l 95 746 43 816187 Other insurance companies ........... . 2,981 2,215 21,512,096 19,225,890 19,193y6O6 3.1,283,787 733,729

,

848, Z72

,

342,683
188 Insurance agents, brokers, and service ................. 30,343 21p Zr7 3,752,152 3,106,043 3,553,763 977, Z74 240,729 307,626 223,189

Real estate ............................... ............ 284,243 170,187 18,515,600 13,268,826 7,852,044 2,147 948 l "3 093 2 513 923 2 004 149
L90 Real estate operai,ors (except developers and lessors

, , , , , . , ,

of buildings ........................................ 195,793 122,787 3.1,004,774 7,771,609 4,506,150 1,189,778 1,014y544 1,574,643 1,343,812
L91 Lessors of mining, oil, and similar property ......... 1,985 1,337 518,236 413p368 57,516 22,935 84,280 97,210 92 741
192 Lessors of railroEid property, and of real property

,

not elsewhere cl~asified ............................ 5,972 3,437 237,300 384,007 81,689 22,610 23,368 39 875 32 429193 Subd viders, developers, and operative builders ...... 46,192 Z4,046 3,351,125 2,291,2Z4 365,061 259,519 131 82D
p

5Z7 Z73

,

344 537L94 Other real estate and combinations of real estate,
, , ,

insurance, loanp and law offices .................... 34,301 2.8,590 3,404,165 2,608,618 2,841,628 653,106 189,081 Z74,920 190,630
95 Services ................................................. 261,640 143,701 60,036,636 45,923,810 57p217,736 32,861,148 1,653,105 3,334,553 2,633,7Z4

96 Hotels and other lodging places ........................ 17,524 9,546 5,806,293 4,265,452 5,457,407 2,667,Y79 257,678 422,639 30C,505
97 Personal services ...................................... 36,584 21P589 6,118,846 4,749,604 6,016,723 3,285,224 23.3,43.8 283, Z72 211,338
98 Business services ...................................... 86,067 44,881 21,819,528 17,621,507 20,838,664 3.3,337,450 495,444 1,199,348 1,02C 839
99 Advertising .......................................... 9,315 6,015 6,854,171 6,089,920 6,764,623 5,202,294 220,967 262,036

,

236,037
.00 Business services, except advertising................ 76,752 38,866 14,965,357 11,531,587 14,0`74,041 8,135,156 Z74,477 937,312 784,802

.01 Automobile services and miscellaneous repair services.. 37,83-1 23,180 6,315,890 4,828,742 6,033,922 2,986,680 225,709 315,444 232,885.02 Automobile parking, repair, and services ............. 26,780 16,462 4,770,481 3,658,836 4,508,979 lp999,552 161,553 236,779 183,612~03 Repair services, except automobile ................... 3.1,031 6,718 1,545,409 1,169,906 1,524,943 987,128 64,156 78,665 49, Z73

04 Amusement and recreation services ....................... 35,535 17,386 8,306,940 5,557,097 7,589,729 4,122,535 197,033 560,623 445 902
05 Motion picture prcductionp distribitio% and related

,

services ............................................ 5pO37 2,705 2,660,901 1,628,325 2,471,306 1,470,055 -36,467 W, 942 93 202
06 Motion picture theaters.............................. 4p295 2,992 1,205,006 822,819 1,081,370 591'qvi 64,6Z7 87,675

,

74 45007 Other amusement ar.d recreation services .............. 26,203 2-1,689 4,441,033 3,105,953 4pO37,053 2,060,565 168,873 354,006

,

Z18, 250

Other services ......................................... 48,119 Z7'U9 11,669,339 8,901,408 11,281,291 6,461,890 263,823 553,2Z7 424 255
09

I0

Medical services .....................................

Ed
17,526 3-2,096 4,940,761 3,856,692 4,817p656 2,638p431 133,056 230,806

,

179,773
ucational services ................................. 6,204 2,974 1,014,020 702p587 979,753 504,792 -9,508 49,688 31,61-1

1-1 Services not elsewhere classified .................... 24,389 12,049 5,73.4,358 4,342,329 5,483,882 3,318,657 140, Z75 Z72,733 212,871

12 Nature of business not allocable.........................
1

898
1

209
1

Z71,576
1

246,046
1

269,950
1

225,324 2,767 4,934

1

1

1

1

.

1.

1
1

1

!

!

!
3p781

ootnotes at end of tabLe. See text for explanatory statements and for "Description of the S=ple and Limitations of the Data.,,
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Table 1. -NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL

ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY -Continued

[money amounts in thousands of dollars]

13

Distributions to stock-

Total Foreign
Investment

holders except in own stock
Total thN t Depre iable

Depreciation
dMinor industry income axt credit Returns assets

wore
ctsass

eduction
eafotax credit

Total with net
r y r

income

d C tinnedt il tl d
(10) 11) (12) (13) (14) (15) (16) (17) (18)

e- onre a raWholesa e an

Retail trade-Continued

159 Apparel and accessory stores ......................... 223,789 43 3,864 95,147 93,354 6,554,058 3,287,121 1,416,433 121,702

160 Furniture, home furnishings, and equipment stores .... 109,130 387 620 45,175 43,897 6,497,605 2,797,099 1,160,271 108,742

161 Eating and drinking places ........................... 163,02 241 8,583 87,195 81,111 6,804,753 2,480,517 4,827,262 395,930

162 Miscellaneous retail stores .......................... 295,090 1,629 7,686 147o758 139,901 12,595,314 5,514,013 4,024,399 346o939

10 Drug stores and proprietary stores ................. 110,930 351 3,026 52,320 50,806 3,396,085 1,493,742 1,005,380 85,728

164 Liquor stores ...................................... 20,530 - 145 10,007 9,668 876,446 351,715 242,930 21,226

165 Other retail stores ................................ 163,630 1,277 4,515 85,431 79,427 8o322,783 3,668,556 2,776,089 239,985

166 Wholesale and retail trade not allocable ............... 6,400 is 355 5,906 5,906 591,840 309,830 220,605 12,390

167 Finance, insurance, and real estate ...................... 4,292,383 175,664 91,862 8,179,033 7,768,038 1,298,161,458 194,362,116 78,035,348 4,065,452

168 Banking................................................ lo255,175 77,762 51,242 1,492,369 1,350,193 619,465,699 45o494,830 9,680,503 803,050

169 Mutual savings banks ................................. 18,218 31 514 - - 72,177,700 4,517,012 606,333 32,020

170 Banks and trust companies, except =tual savings

banks ............................................... 1,236,957 77,731 50,728 1,492,369 1,350,193 547,287,999 40,977,818 9,074,170 771,030

171 Credit agencies other than banks ....................... 506,952 7,409 14,794 445,730 398,01 223,075,715 16,894,862 5,211,576 367,736

172 Savings and loan associations ........................ 156,641 ~1) 1,183 74,309 72,544 148,324,883 5,048,117 2,443,764 108,031

173 Personal credit agencies ............................. 128,662 3,831 592 151,301 132,190 21,791,885 4,394,349 409,599 33,602

174 Business credit agencies ............................. 143,328 3,046 12,815 65,111 63,325 24,452,473 3,398,117 1,344,965 186,593

175 Other credit agencies, and finance not allocable..... 78,321 532 194 155,009 130,772 28,506,474 4,054,279 1,023,248 39,510

176 Security and commodity brokers, dealers, exchanges,
...............and services ........................... 160,073 994 1,851 50,508 44,403 13,980,046 2,113,704 331,165 38,228

177

.
Security brokers, dealers, and flotation companies ... 143,710 837 1,608 39,022 32,917 12,509,348 1,653,427 231,404 30,837

178 Commodity brokers and dealers; security and
commodity exchanges; and allied services ............ 16,363 157 243 11,486 11,486 1,470,698 460,277 99,761 7,391

179 Holding and other investment companies ................. 207,970 20,922 825 4,528,605 4,429,Z76 83,807,049 68,237,522 1,863,532 82,012

180 Regulated investment companies ....................... 95 - 3,751,031 3,678,070 54,997,(Y77 51,765,976 9,800 450

181 Real estate investment trusts ........................ 1,447 50
,
182 40,687 2,148,981 864,592 699,827 22,215

182 Small business investment companies .................. 3,387 - 41247 3,654 366,688 179,369 1,930 133

183 Other holding and investment companies ............... 203,041 20,922 825 723,145 706,865 26,294,303 15,427,585 1,161,975 59,214

184 Insurance carriers ..................................... 1,402,339 67,478 13,823 1,013,191 982,144 264,926,740 38,013,115 3,981,890 456,519

185 Life insurance....................................... 1,250,870 56,859 6,162 491,726 481,981 199,721,514 16,131,766 1,833,297 247,102
186 Mutual insurance, except life or marine and certain

fire or flood insurance companieS2 .................. 20,100 8 239 - - 13,749,500 3,491,859 312,090 36,568

187 Other insurance companies ............................ 131,369 10,611 7,422 521,465 500,163 51,455,726 18,399,490 1,836,503 172,649

188 Insurance agents, brokers, and service ................. 85,190 412 726 56,063 52,332 4,447,112 1,429,898 525,633 60,630

189 Real estate ............................................ 674,684 687 8,611 592,567 510,859 68,459,097 22,178,185 56,441,049 2,257,277
190 Real estate operators (except developers) and

lessors of buildings ................................ 427,628 560 4,932 372,161 318,237 61,120,918 16,209,742 50,945,056 1,973,675

191 Lessors of mining, oil, and similar property ......... 42,108 95 960 66,658 64,567 2,005,162 621,542 228,511 12,574

192 Lessors of railroad property, and of real property

not elsewhere classified ............................ 11,363 16 725 16,975 15,437 1,545,530 599,402 891,286 38,294

193 Subdividers, developers, and operative builders ...... 128,278 6 1,569 85,921 65,687 18,303,353 3,356,404 3,279,557 163,856

194 Other real estate and combinations of real estate,

insurance, loan, and law offices .................... 65,307 10 425 50,952 46,931 5,484,134 1,591,095 1,096,639 68,1878

195 Services ................................................. 1,115,242 29,802 55,245 595,268 556,931 55,397,762 17,854,073 36,844,938 3,761,680

196 Hotels and other lodging places ........................ 133,417 8,056 7,645 89,639 87,734 9,346,181 2,681,798 8,127,691 439,497

1.97 Personal services ...................................... 82,952 241 4,032 58,790 57,384 3,470,973 1,627,265 2,931,115 265,896

198 Business services ...................................... 450,046 14,796 20,942 209,070 194,329 18,857,056 6,266,795 9,848,916 1,203,006

199 Advertising .......................................... 112,486 6,380 1,640 64,812 54,564 2,496,779 943,425 550,163 52,288

200 Business services, except advertising................ 337,560 8,416 19,302 144,258 139,765 16,360,277 5,323,370 9,298,753 1,150,718

201 Automobile services and miscellaneous repair services.. 85,308 112 12,078 44,495 43,283 6,374,016 1,600,700 5,873,155 997,643

202 Automobile parking, repair, and services ............. 68 670 112 11,741 33,520 32,955 5,712,126 1,319,426 5,540,223 963,880

203 Repair services, except automobile................... 16:638 (1) 337 10,975 10,328 661,890 281,274 332,932 33,763

204 Amusement and recreation services...................... 193,688 4,147 6,559 120,386 105,538 9,801,660 3,092,210 6,462,564 605,594

205 Motion picture production, distribution, and related

services ............................................ 43,585 4,085 1,972 29,676 15,673 3,628,749 867,873 1,355,935 280,260
206 Motion picture theaters .............................. 29

,
458 (1) 966 29,736 29,664 1,257,402 477,589 883,616 52,192

207 Other anusement and recreation services.............. 120,645 62 3,621 60,?74 60,201 4,915,509 1,746,748 4,223,011 273,132

208 Other services ......................................... 169,831 2,450 3,989 72,688 68,663 7,547,876 2,585,305 3,601,497 250,054

209 Medical services ..................................... 68,826 - 1,746 21,585 20,733 3,774,111 1,181,991 2,378,613 136,804
210 Educational services ................................. 12,630 274 49 8,955 7,134 578,130 202,998 260,406 23,022
211 Services not elsewhere classified.................... 88,375 2,176 2,194 42,148 40,796 3,195,635 1,200,316 942,478 90,228

212 Nature of business act allocable ......................... 1,608 (1) 103 163 163 117,770 35,105 30,434 4,014

lLess than $500 per ret urn .
2Exclude companies with gross income under $150,000 which are tax-exampt under section 501.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

(Money amounts in thousands of dollars]

Major industry

Mining Manufacturing

Item
All Agriculture, Crude Nonmetallic

industries forestry,
Total Metal Coe

petro- minerals Contract Total Food and
and

fisher mining mining mining
leum and (except --tru- manufac- kindred

y natural fuels) tion turing products

]

gas mining

W (2) (3) (4) (5) (6) (7) (9) (10)

1 Number of returns , tota: ........................ 1,658,820 31,979 14,028 1,314 1 ,6773 7,818 3,223 127,670 202,102 16.108
2 With net income .............................. 1,045,520 18,192 7,004 139

1

82

1

3,945 2,099 79,113 135,749 10.725

3 Total assets ................................... 2,"5,627,954 10,406,640 22,773,166 6,452,277 2,197,573 10,894,244 3,229,072 39,642,746 572,127,290 49,458,685

4 Cash ......................................... 162,614,615 479,973 1,185,319 i8q,591 128,179 551,045 316,504 3,616,182 21,026,128 2,239,063
5 Notes and accounts re(eivable ................ 580,463,441 991,017 3,535,857 588,540 4C2,819 2,059,468 485,030 13,6G6,818 127,626,488 9,497,302
6 Less: Allowance for bad debts .............. 18,361,126 8,621 19,212 909 3,209 7,606 7,489 101,456 2,223,362 153,735
7 I-ent-i- .................................. 184,582,868 1,232,224 1,253,401, 452,853 62,469 474,134 263,950 5,058,583 108,634,965 9,861 308

1--t-ats in Go--c.t obligations:
,

8 United Statec .............................. 97,934,588 57,613 194,312 33,C97 30,OC6 80,406 50,803 240,522 7,198,007 346 6779 State and local ............................ 80,300,418 30,454 117,737 33,942 11,068 66,729 5,998 204,119 2,564,641

,

200 34510 Other current assets ......................... 61,487,168 378,671 598,179 310,543 40,408 204,170 43,058 3,624,800 14,027,184

,

1,155,397
11 Loam to stuckholderj ........................ 4,135,780 144,689 60,632 3?7 4,874 48,477 6,904 377,035 657,300 86,284
12 Mortgage and real estate loans ............... 300,099,674 94,076 85,697 6,620 3,455 62,528 13,094 263,131 1,126,323 187 852
13 Other investments ............................ 370,458,067 883,492 3,692,760 1,695,815 215,716 1,510,040 271,189 2,356,941 78,440,509

,

6 987 92014 Depreciable asacts ........................... 610,222,784 5,647,355 15,524,057 3,704,204 1,898,125 7,141,337 2,780,391 14,749,219 332,232,946

, ,

27 9147 40515 Less: Accumulated depreciation ............. 311,450,204 2,512,262 7,668,124 1,615,891 894,124 3,729,767 1,428,342 7,515,996 162,384,728

, ,

L3 243 251
16 Depletable assets ............................ 18,213,301 51,701 4,373,818 775,212 236,608 3,G42,939 319,059 194,903 10 527 396

, ,

65 249
17 Less; Accumulated depletion ................ 6,414,526 14,299 1,805,317 260,228 78,338 1,363,096 103,655 47,746

, ,

3,540,576

,

23 693
18 Land .........................................

19 I t ibl
44,356,664 2,294,232 530,842 108,001 34,409 240,332 148,100 1,304,730 9,926,523

1
1,106,833

n ang e assets ( amortizable) .............. li,854,588 1.2,765 518,()06 194,776 13,793 300,832 8,605 43,979 8,908,652 101 99320 Less: Accumulated anortization ............. 5,476,967 5,376 166,674 42,264 1,2_34 120,587 21589 15,278 4,417 092

,

32 -5021 Other assets. ................................ 60,606,821 648,936 761,871 277,997 92,549 332,863 58,462 1,692,360

,

21,795,986

,

3,128,486
22 Total liabilities .............................. 2,445,627,954 10,406,640 22,773,166 6,452,277 2,197,573 10,894,244 3,229,072 39,642,746 572,127,290 49,458,685

23 Accounts payable ............................. 144,176,655 612,571 1,776,915 337,048 257,412 959,400 223,055 9,648,812 59 %4 433 5 719 "64
24 Mortgages, notes, and bonds payable in

, , , ,

less than one year .......................... 157,348,576 1,840,722 1,487,155 225,790 160,974 913,254 187,137 4,217,628 46,207,570 4 078 48025 Orther current liabilities .................... 801,470,380 374,870 1,679,530 248,615 93,804 1,192,849 144,262 4,663,195 40,499,495
, ,

3,080 89126 Wans from stockholders ...................... 21,560,07~ 429,474 322,015 79,019 34,468 157,021 51,507 1 024 437 3 668 501

,

394 30427 Mortgages, notes, and bonds payable in
, , , , ,

n year or more ............

o e
326,038,750 2,729,772 3,919,796 901,950 480,948 2,051,631 485,267 4,815,022 95,725,098 9 153 583

28 Other liabilities ............. ..... 267,474,691 429,398 1,208,792 381,264 93,815 562,358 171,355 4,337,364 26,513,806

, ,

2,G62,248

29 Capital stock ................................ 195,547,563 2,035,160 2,386,"6 714,077 193,648 1,017,806 460,915 3,367,249 64,673,484 5 832 33430 Paid-in or capital surilus ................... 181,802,541 1,088,851 3,163,058 1,331,932 262,899 1,457,579 110,648 1,063,836 58,651,423

, ,

4,553 04931 Retained earnings, appropriated .............. 15,598,098 57,046 105,757 12,106 50,315 27,709 15,627 86,928 3,067,583
,

410,55032 Retained earnings, =appropriated ............ 344,918,321 881,888 6,917,925 2,250,998 585,399 2,645,236 1,436,292 6,813,532 177,803,534 14,717,35733 Less: Cost of treasury stock ................. 10,307,696 73,112 194,223 30,522 16,109 90,599 56,993 395,257 4,647,637 543,875

34 Total receipts ................................. 1,680,482,985 12,127,144 16,233,328 3,204,332 2,539,968 7,718,266 2,770,762 83,912,537 710,084,099 98,166,884

35 Business receipts ............................ 1,560,830,321 11,568,926 15,366,731 2,9147,545 2,464,920 7,275,491 2,678,775 82 290 720 689 906 327 % 852 989
Interest on Covernme nt obligations:

, , , , , ,

36 United States .............................. 5,400,318 5,839 12,201 2,017 1,499 5,485 3,200 16,510 499,940 22,65237 State and local ............................ 3,073,844 2,003 8,705 1,598 1,912 3,070 2,125 8,223 140,483 12,,,90
38 Other interest ............................... 53,738,002 49,293 105,860 29,784 7,396 52,110 16,570 187,693 3,374,987 254 706
39 Rents ........................................ 13,044,752 71,903 82,600 4,915 20,953 40,648 16,084 416,114 1 992 022

,

194 248~O Royalties .................................... 2,357,340 16,387 86,293 5,117 5,312 61,1?6 14,688 9,031

, ,

1,450,554

,

70,,'79

1.1 Net short-term capital gain reduced by net

long-term capital 10- ...................... 224,253 5,556 5,641 624 35 4,950 32 8 012 68 691 4 563
.2 Met long-term capital gain reduced by net

, , ,

short-term capital loss ..................... 8,332,488 136,061 119,768 41,541 9,071 59,350 9,806 139,082 2,589,478 87 122.3 Net gain, noncapital a8sets .................. 5,351,223 28,174 49,754 3,168 2,561 39,731 4,294 106,514 435 556
,

43 434
~4 Dividends, domestic corporations .............
1

5,031,253 13,372 99,415 59,829 13,910 22,763 2,913 25,671

,

1,205,860

,

48 739.5 Dividends, foreign corporations ..............
'

2,903,544 3,297 74,976 65,758 18 9,066 134 24,285 2,432,076
,
389162.6 Other receipts.. ...... ...................... 20,195,647 226,333 221,384 42,436 12,381 144,426 22,141 680,682 5,988,125

,

423,-:173
'.7 Total deductions ........ ...................... 1,598,348,211 11,869,172 14,688,312 2,958,212 2,526,166 6,607,654 2,596,280 82,252,057 669,698,488 94,855,847
'.8 Cost of sales and operations .................

1

1,104,571,988 8,703,651 9,224,886 1,906,790 1,929,776 3,?74,364 1,613,956 68,274,975 485,101,441 73 751 478
.9 Compensation of officers ..................... 30,333,959 290,984 244,546 21,804 28,731 131,558 62,453 2,741,234 7,773,078

, ,

636 904
50 Repair ....................................... 13,211,288 202,684 262,343 44,876 37,502 88,886 91,079 468,939 9 0`79 447

,

850 282
51 Bad debt ...............I ...................... 5,975,480 18,12? 33,899 633 6,642 18,928 7,696 157,566

, ,

1,297,096

,

113,620
52 Rent paid on business property ............... 21,463,085 236,250 132,441 10,849 36,148 64,9CO 20, 5" 435,035 6,343,923 588,1064
53 Taxes paid ................................... 46,476,582 251,914 426,840 111,581 74,318 156,038 84,903 1,579,668 21,818,750 3,110,615
~4 Interest paid ......... ...................... 51,717,379 279,367 307,390 6?,867 37,251 156,536 45,736 593,850 9,771,271 956,318
55 Contributions or gifts ....................... 1,055,370 2,888 8,329 3,159 890 2,099 2,181 25,321 614,378 50,919

~6 Amortization ................................. 332,552 3,330 10,233 5,452 493 3,650 638 5,007 118,580 6,093
i7 Depreciation ................................. 49,139,399 433,834 977,471 209,874 125,910 416,219 225,468 1,529,799 21,533,661 1,833,199
i8 Depletion . ................................... 6,011,234 3,194 1,110,18.4 201,815 55,532 741,315 111,522 26,655 4,256,642 14,019
~9 Advertising .................................. 17,690,219 32,768 24,267 2,061 1,708 15,488 5,010 166,717 9,468,440 2,279 822
,a Pension, profit sharing,, stock terms,

,

annuity pl................................ 11,087,540 28,490 91,983 28,944 10,343 35,980 16,716 342,039 6,068,484 423 760
,I Other employee benefit plane ................. 6,372,993 21,9141 86,068 29,165 38,097 10,046 8,760 244,235 4,265,911

,

278,533
,2 Net loss, noncapital & sets .................. 1,374,841 11,680 17,291 2,461 6,147 8,018 665 20,954 168,030 24,330,3 Other deductions ............................. 231,634,302 1,348,070 1,730,141 310,881 136,678 983,629 298,953 5,640,063 82,019,356 9,937,851

,4 Total receipts less total. deductions ........... 82,134,774 257,972 1,545,016 246,120 13,802 1,110,612 174,482 1,660,480 40,385,611 3 311 037
~5 Constructive taxable imcce from related

, ,

foreign corporations; .......................... 1,157,755 1,230 17,658 11,968 - 5 690 - 8 086 1 011 619 94 3)2
,6 Net income (less deficit) (64 plus 65 minus

, , , , ,

37) ........................................... 80,218,685 257,199 1,553,969 256,490 11,890 1,113,232 172,357 1,660,343 41,256,747 3,392,839
R Net income ................................... 93,432,590 528,270 2,D48,220 446,927 67,283 1,336,464 197,546 2,491,285 45,272,172 3 795 243Is Deficit ...................................... 13,213,905 271,071 494,251 190,437 55,393 223,232 25,189 830,942 4,015,425

, ,
402 404

,9 Income subject to tax ..........................
'

81,222,807 347,783 1,826,971 363,420 46,569 1,253,082 163,900 1,941,176 42,841 059

,

3 660 729
Income tax, total ............................. 39,3?4,125 137,9145 930,758 184,217 21,284 646,624 78,633 813,508

,

21,620,587

, ,
1,874,772

Normal tax and surtax ........................
'

35,749,136 125,236 844,600 167,343 19,249 586,684 71,324 736,157 19,629,015 1,705,7107
2 Surcharge ....................................

'
3,445,189 10,870 83,721 16,705 1,842 58,369 6,805 66,269 1,918,902 162,070

3 Tax from recomputing prior year investment
credit ...................................... 114,434 865 1,447 63 142 788 454 5,864 64,403 6,466

4 Additional tax for tax preferences ........... 3,053 4 751) 54 66 617 22 36 1,033 26

5 Investment credit .............................. 1,908,788 6,744 32,924 10,311 3,929 9,245 9,439 33 010 980 779 77 2366 Net income (less deficit) after tax (66
, , ,

minus 70 plus 75) ............................ 42,753,348 125,998 656,135 82,584 -5,465 475,853 103,163 879,845 20,616,939 1,595,323
7 Net income after tax ......................... 55,981,284 397,353 1,150,622 273,076 49,935 699,239 128,372 1,711,551 24,641 158 1 998 558

Distributions to stockholders:
, , ,

8 Cash and property excert ~ stock ...........

'
32,950,977 87,933 1,231,858 259,351 43,787 845,306 83,414 330,577 14,761,047 1,011,654

9 Corporation s o~ stock ...................... 2,715,063 4,562 41,764 15,918 7,451 15,017 3,378 67,177 1,268,075 74,909

ootriotc,.~ at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Major industry-Continued

Manufacturing-Continued

Ap
arel Lumber Petroleum

Item Tobacco Textile and other and wod Furniture Paper and Printing Chemicals refining
Rubber and Leath r

manufac
-

Mill fabricated products, and allied and and allied and
miscellane- and

tures products textile except fixtures products publishing products related
plastics

ous
leather

products furniture
i
ndustries

products products

(11) (12) (1-3) (14) (15) (16) (17) (18) (19) (20) (21)

1 Number of returns, total ...................... 101 6,908 19,060 8,901 6,927 3,106 25,817 10,145 1,267 5,781 2,1022 With net income ............................. 40 4,627 12,542 5,625 4,91-3 2,401 17,842 6,315 812 3,709 1,528
3 Total assets.... .............................. 6,305,246 1.5,506,157 11,095,606 10,814,653 4,535,633 19,736,463 19,428,863 50,044,193 85,647,611 11,495,345 3,608,075
4 Cash........................................ 155,623 737,162 738,836 447,571 278,091 515,349 1,266,088 1,564,888 1,721,537 446,838 205 199
5 Notes and accounts receivable ............... 387,458 4,286,351 3,446,221 1,635,052 1,200,730 2,891,409 4,580,806 9,277,061 14,781,746 2 877 864

,
891 6596 Less: Allowance for bad debts ............. 7,846 56,922 59,631 28,191 23,647 61,763 3.34,.592 152,456 183,770

, ,

52,660

,

16 0127 Inventories ................................. 2,564,962 3,890,405 3,603,591 1,957,788 1,361,292 2,702,082 2,233,811 8,872,009 5,378,708 2,681,821
,

1 039 059Investments in Government obligations :
8 United States ............................. 35 208,236 57,352 73,650 61,241 59,879 288,239 610,975 843,705 63,921

, ,

13,0171
9 State and local ........................... 463 102,146 36,460 43,444 21,313 165,353 192,210 246,883 270,518 32,900 10 95510 Other current assets ........................ 52,300 258,954 287,183 295,612 101,231 449,417 836,924 1,085,707 1,937,112 110,178

,
46,031

11 Loans to stockholders .......................
12 M t d

- 24,966 48,006 20,069 1-3,885 14,227 63,132 36,482 66,025 47,395 7,173or gage an real estate loans .............. 11,751 15,920 16,962 52,088 6,588 193,503 41,599 16,025 67,019 2,581 3,089
13 Other investments ...........................
14 De reciable ass t

1,561,804
49

1,259,476 1,207,751 905,479 348,978 2,640,298 2,577,063 7,783,930 17 762,756 1,087,210 749,473p e s .......................... 1, 3,693 9,126,857 2,320,199 6,550,475 1,923,133 15,600,521 9,930,565 36,031,220 60:862,931 7,265,439 977,632
15 less: Accumulated depreciation ............ 456,468 4,735,156 1,082,131 2,941,260 916,732 6,797,213 4,568,613 18,193,312 29,945,967 3,507,290 472 48816 Depletable assets ...........................
17 l

- 4,303 3,408 1,227,597 917 937,351 97,903 388,258 6,342,900 608
,

-
ess: Accumulated depletion ............... - 2,464 2,856 48,028 21 161,041 8,355 147,254 2,579,907 367 -

is Land ........................................
19 I t ib

80,375 114,663 70,120 225,895 82,742 225,416 409,267 847,790 2,754,659 125,208 27,092n ang le assets ( amortizable) .............
20

4,264 35,343 24,930 10,265 6,973 35,311 182,483 536,514 6,758,821 18,867 1,795Less: Accumulated amortization ............ 378 13,140 6,683 2,531 3,253 13,540 46,627 252,772 3,680,116 8 321 71121 Other assets ................................ 457,210 248,857 385,888 389,678 72,172 339,904 1,686,960 1,492,245 2,488,934
,

303,153 125,058
22 Total liabilities .............................. 6,305,246 15,506,157 11,095,606 10,614,653 4,535,633 19,736,463 19,428,863 50,0",193 85,647,611 11,495,345 3,608,075
23 Accounts payable ............................ 328,139 1,888,438 2,325,050 898,102 584,517 1,867,065 9941 881 4 693 425 8 242 902 1 211 986 470 7024 Mortgages, notes, and bonds payable in

,, ,, , , , , ,

less than one year ...
:-- ... **'***** ... * 587,456 1,800,006 1,406,851 891,036 412,477 918,327 1,288,927 1,924,636 2,099,454 1,075,668 369 60325 Other current liabilities ................... 236,856 1,169,444 887,918 620,759 368,100 1,566,768 1,681,468 3,216,040 3,204,161 1 060 002

,
217 11626 Loans from stockholders ..................... 28,259 152,625 179,093 122,574 98,575 108,086 212,756 361 0.34 29 034

, ,
147 985

,

31 61227 Mortgages, notes, and bonds payable in
, , , ,

one year or more ...........................
28 Other liabilities

1,753,565 2,071,460 1,157,861 2,481,626 536,604 4,228,272 2,717,778 9,037,227 11,706,513 2,190,962 540,709
........................... 1-36,972 296,399 218,310 284,123 98,286 571,880 1,335,807 1,817,158 6,708,746 207,480 73,761

?9 Capital stock ...............................
30 P id i

697,664 1,710,744 1,412,311 1,520,297 600,864 2,471,440 2,341,577 6,087,421 10,195,801 871,287 492,108a - n or capital surplus ..................
31 Retained earnin s a ro riated

414,615 916,105 884,020 964,888 244,669 2,070,584 1,531,245 6,415,278 12,445,749 1,171,221 331,844g , pp p .............
32 Retained e i

173,034 61,319 32,882 24,365 12,899 73,492 86,567 185,355 547,942 38,345 20,195arn ngs, unappropriated ...........
)3 L C

21066,307 5,586,462 2,758,672 3,136,909 1,643,521 6,028,261 6,579,0`70 16,780,616 30,932,657 3,622,153 1,172,107ess: ost of treasury stock. .............. 117,621 146,845 167,362 130,026 64,879 167,72-2 228,326 473,997 465,348 101,744 111,773
34 Total receipts ................................ 7,289,418 22,426,269 24,399,332 14,173,205 8,757,755 21,377,271 26,607,915 57,537,630 72,743,454 15,761,574 6,240,810
35 Business receipts ...........................

Interest on Gove~ent obligations :
7,125,651 22,052,919 24,140,675 1-3,308,533 8,614,509 20,643,331 25,770,300 55,845,735 67,752,818 15,467,591 6,124,069

6 United States ............................. 277 8,883 2,882 4,360 3,384 5,350 20,142 33,647 72,959 5,024 676~7 State and local ...........................
~8 Oth

35 6,148 1,136 1,918 1,267 6,845 7,634 19,731 11,770 478 642er interest ..............................
~9

21,320 117,448 39,693 44,047 15,500 105,531 92,951 230,780 535,620 42,278 16,078Rent........................................
O Royalties

73,547,
0

34,576 28,493 30,732 11,582 33,816 93,228 60,975 534,414 21,655 6,308................................... 9, 45 9,675 31,740 7,987 1,597 32,685 52,21-5 270,900 130,860 24,256 2,727
l Net short-term capital gain reduced by net

long-term capital loss ..................... 3,516 445 1,226 2,670 50 305 881 0437 21 054 2 843 632 Net long-tem capital gain reduced by net
, , ,

short-term capital loss .................... 10,825 34,262 11,142 610,409 8,133 328,274 112,886 249,935 273,425 31,748 3 7963 Net gain, noncapital assets ................. 1,259 8,432 6o017 19,558 4,423 8,896 16,936 32,214 58,270 2 424

,

772A Dividends, domestic corporations ............
5 Dividends, foreign corporations .............

10,485
2 009

13

,

24
17 669

10
1

084
1 068

4,149
25210

3,059
2 263

28,026 50,779 78,806 598,484
,

10,438 20,230

6 Other receipts ..............................
,

31,449
1

3-32,571
1

1-25,176

,

128,590
,

91,988
57,516

1-26,696

15,166

374o797
326,820
381,044

614,609
1,939,171

76,480

76,359
1,317

64,132
7 Total deductions .............................. 6,503,553 21,482,995 23,696,931 13,337,600 8,321,208 19,978,616 24,735,393 52,491,154 68,873,280 14,867,912 6,015,412
8 Cost of sales and operations ................
9 Compensation of officers

4,222,299 17,231,299 18,582,559 9,972,634 6,167,333 14,134,836 16,620,028 34,317,787 45,725,527 10,486,312 4,601,984....................
0 Repairs ..

19,871
34 9 0

300,586 570,837 238,588 234,136 202,295 79loO53 "9,442 118,137 212,692 95,686...................................
1 Bad debts

, 3 174,759 53,238 113,761 46,171 435,320 139,294 806,0177 1,050,200 222,894 30,897...................................
2 Rent paid on business property ..............

5,715
38,363

31,518
162,673

40,734
266,452

22,832
90 929

21,350
93 850

32,533
190 035

135,245
343 594

84,088
465 547

176,530
04 0

32,013 8,319

3 Taxes paid ..................................
4

1,021,167 468,063 487,749
,

348,973
,

213,144
,

500,167
,

648,625
,

1,132,624
1,1 , 40
3,895,213

203,"8
815529

100,107
143 865Interest paid ...............................

5 Contributions or ifts
1.37,346

0
366,831 242,550 181,205 78,005 342,483 271,387 708,010 957,926

,
204,257

,
80,408g ...................... 7, 35 18,210 17,141 10,855 6,776 23,9" 44,574 115,004 40,822 7,060 4,812

6 Amortization ................................
7 De reciation

520 1,374 1,713 6,278 534 1,489 4,281 9,443 11,682 lol-20 1,202p ................................
8 D l ti

108,056 601,314 195,703 441,863 141,223 916,733 714,484 2,389o979 2,851,369 513,660 77,338ep e on ...................................
9 Advertising .................................

-

382,176
995

133,616
428

19loIO6
557,941
52,952

1.33
86,950

142,051
164,491

18,499
235,777

142,"5
2,230,435

2,975,046
349 114

455
198 265

(1)
91 3300 Pension, profit sharing, stock bonus,

, , ,

annuity plans .............................. 60,547 120,403 96,990 48,737 49,748 126,756 227,598 618,177 393,641 181,361 32 4551 Other employee benefit plane ................
2 N t

25ol68 58,255 77,492 34,607 34,484 91,490 118,475 271,497 180,264 115,974
,

23 086e loss, noncapital assets .................
3 Other deductions

loogi 8,257 3,826 2,229 1,560 2,943 12,668 8,167 24,370 3,183
,

1,895............................ 439,269 1,804,842 2,868,413 1,213,216 1,145,811 2,671,050 4,409,811 8,742,432 9,019,399 1,955,403 722,028
4 Total receipts less total deductions .......... 785,865 943,274 702,401 835,605 436,547 1,398,655 1,672,522 5,046,476 3,870,174 893 662 225 3985 Constructive taxable income from related

foreign corporations .........................
6 Net income (l d fi it) (64

958 3,901 94? lo955 1,444 43,379 8,416 204,111 90o263

,

17,181

o

734
ess e c plus 65 minus

37) ..........................................
7 Net income

786,788 941,027 702,212 835,642 436,724 1,435,189 1,873,304 5,230,856 3,948,667 910,365 225,490
..................................

8 Deficit
790,608 1,097,350 912,248 948,220 526,053 lo494,296 2,116,147 5,452,325 4,035,665 977,345 266o791.....................................

9 Income subject to tax
3,820 156,323 210,036 112,578 89,329 59,10`7 242,843 221,469 86,996 66,980 41,301.........................

0 Income tax, tota12 ............................
775,957
4(Y7 786

1,052,498
533 377

793,531
381 714

915,201
327 750

492,012 1,441,573 1,959,930 5,304,986 3,397o646 918,435 241,003

1 Normal tax and surtax .......................
,

369,950
,

484,296
,

348,085
,

296,674
242,971
221,374

668,735
607 756

967,725
878 963

2,720,358
470 1172

1,724,863
1 565 901

467,931
424 840

121,106
2 Surcharge ............................ .......
3 Tax fr ti

36,952 46,889 32,781 28,751 20,919
,

59,951
,

84,926
, ,

239,542
, ,
156,379

,
41,582

110,099
10,546om recompu ng prior year investment

credit .....................................
4

881 1,961 409 1,994 342 866 2,881 10,393 2,226 1 238 398Additional tax for tax preferences .......... - 3 - 76 (1) 48 1-30 146 279

,

1 -
5 Investment credit .............................
5 Net income (less deficit) after tax (66

9,640 3lo593 5,468 35,192 4,180 57,291 33,014 133,703 84,548 40,185 3,105
minus 70 plus 75) ............................
N t

388,642 439,243 325,966 543,084 197,933 623,745 938,593 2,644,201 2,308,352 482,619 48910`77 e income after tax ........................
Distributions to stockholders:

392,462 595,799 536,175 655,794 287,329 882,862 1,181,503 2,865,711 2,395,424 549,634

,

148,815
3 Cash and property except own stock ..........
3 Corporation's o~ stock

246,328 231,356 124,462 189,534 56,629 479,434 405,492 1,920,704 3,043 3511 221

,

16 79,926..................... - 18,868 25,154 67,0201 23,557
1

74,242
1

81,186
1

90,148
1

: 1
346 416 13;702

~

~

~

,

31643

Footnotes at end of table. See text for explanatory statements and for "Description of the Smple and Limitations of the Data.,,
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[money amounts in thousands of dollars]

Major industry-Cantinued

Manuiracturing-Continued

'

Transportation, c fee-

Fabricated Scientific Miscellane-

tion, electric, gas, and

sanitary services

metal Transpor- inatm- ous maInl-

Item Stone,
Primary

products, Mechinery,
Electrical Motor tation ments, fact red

u

Total trans-
portation

clay,
metal

except
except

equipment vehicles equipment, photo- prod cts, ,

communication
and glass

ctsd
industries

machinery

and trars-
electrical and

up plies

and

equipment

except
motor

graphic

equipment

and manu.

facturing electric, gas' Tr
upro

portation vehicles

,

etches not and sanitary tation

equipment and clocks allocable services

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)

1 Number of returns, total ............... 8,929 4,387 22,241 25,216 11,505 2,471 3,165 4,636 13,329 66,945 51,%7

2 With net income ...................... 5,6017 3,155 16,178 17,876 6,566 1,759 1,712 3,254 8,563 41,443 32,163

3 Total asset........................... 15,251,331 51,502,943 25,908,320 47,627,235 ",201,802 49,271,776 30,110,"0 11,659,746 8,917,167 262,356,701 82,890,046

4 Cash................................. 671,916 1,635,876 1,281,853 2,020,075 1,746,936 1,313,154 1,095,646 406,468 537,959 4,917,421 2,710,029

5 Notes and accounts receivable ........ 2,708,589 8,377,669 5,830,083 12,053,982 12,040,165 19,622,649 6,161,570 2,702,992 2,375,130 14,697,084 7,905,689

6 less: Allowance for bad debts ..... 77,574 93,243 94,613 239,807 183,476 211,169 78,937 42,263 71,055 154,512 66,768

7 Inventories .......................... 2,290,164 7,925,809 6,496,310 13,0",359 10,956,908 7,985,193 8,907,719 2,623,877 2,257,770 6,034,653 1,615,629

Investment in Government obligations:

8 United States ...................... 219,418 702,817 151,178 1,283,540 265,835 1,520,759 110,599 260,877 56,003 2,365,819 1,295,570

9 State and local .................... 62,689 141,616 70,446 90t830 75,877 318,798 55,246 381,911 44,238 240,358 176,953

0 Other current assets ................. 344t592 1,198,512 515,081 981,075 1,675,153 611,324 1,614,362 262,428 208,611 6,015,180 2,137,159

1 loans to stockholders ................ 22,216 12,160 40,842 51,466 41t388 12,286 11,159 21,423 16,716 140,758 108,415

2 Mortgage and real estate loans ....... 21,%2 7,51-5 36tO21 28,020 16,340 12,386 218,648 5,490 164,964 73,893 53,062

3 Other investments .................... 1,481,502 7,11-3,530 2,7%,OD9 4,738,240 5,480,344 5,471,683 4,008,947 1,273,549 1,204,567 18,461,602 10,115,230

4 Depreciable assets ................... 3.3,204,910 42,303,589 13,704,095 23,867,145 17,105,856 21,665,167 11,482,035 5,888,120 2,981,959 272,306,315 76,%3,174

5 Less: Accumulated depreciation .... 6,646,777 21,998,134 6,336,283 12,102,280 7,772,237 11,688,112 4,858,615 2,729,061 lt393,348 7lo54lt987 24,373,904

6 Depletable waste .................... 321,057 820,281 11-3,214 40,300 61,211 19,955 56,296 2,221 24,377 283,990 110,302

7 Less: Accumulated depletion ....... 69,047 430,310 1,686 19,555 20,569 6,552 12,536 837 5,498 109,589 32,634

8 Land ................................. 369,166 756,611 466,139 669,844 422,167 547,786 338,283 154,642 131,625 2,043,642 851,002

9 intangible assets (amortizable) ...... 43,979 213,088 96,581 224,759 276t163 42,102 46,439 177,085 70,897 482,137 203,637

0 Less: Accumulated amortization .... 16,297 25,555 31,128 63,606 96,636 10,717 1.5,813 82,980 13,538 144,452 55,629

1 Other assets ......................... 298,846 2,841,112 774,178 958,848 2,110,377 2,045,084 %9,402 353,804 325,790 6,244,4e9 3,173,130

2 Total liabilities ...................... 15,251,331 51,502t943 25,908,320 47,627,235 44,201,802 49,271,776 30,110,440 11,659,746 8,917,167 262,356,701 82,890,046

3 Accounts payable ..................... 1,232^4 4~277)077 2,880,988 4t660,678 5,602,189 4,242,01.5 5,074,839 928,452 953,956 8,273,389 4,790,820

4 Mortgages, notes, wd bonds payable

in less then one year ............... 958,762 3,245,742 2,020,220 3,876,553 4,470,367 10,415,034 2,7S6,620 597,9% 983,355 11,631,298 4,058,308

5 Other current liabilities ............ 1,009,850 3,178,514 2,202,949 3,714,790 3,871,462 3,099,716 3,988,635 1,114,144 1,009,912 15,664,927 5,826,125

6 loama from stockholders ............... 116,404 80,680 276,889 394,478
.
287,807 245,481 110,632 137,089 153,104 1,053,109 634,0`75

7 Mortgages, notes, and bonds payable

in me year or more ................. 2,661,695 10,%7,505 4,114,927 6,997,656 7,838,783 6,519,965 6,161,787 1,498,0`70 1,388,550 lOlt597,709 27,824,570

8 Other liabilities .................... 553,004 3,892,482 700,098 1,643,134 2,365,784 1,172,127 1,781,185 348,362 246,460 10,668,752 4,697,924

9 Capital stock ........................ 2,112,136 6,197,360 3t374,599 7,667,173 3,811,282 3,078,720 1,811,221 1,343,503 1,043,642 47,672,250 9,376,336

0 Paid-in or capital surplus ........... 1,524,154 4,358,155 2,083,205 3,383,347 5,695,115 4,189,415 2,895,457 1,647,687 931,621 19,775,990 5,861,425

1 Retained earnings, appropriated ...... 40,985 372,830 48,388 483,594 85,684 249,500 75,797 17,974 25,886 1,315,432 472,114

2 Retained earnings, unappropriated .... 5,236,195 1.5,160,170 8,546,188 15,177,421 10,462,052 16,217,265 5,601,144 4,093,11-3 2,285,894 45,092,978 19,512,235

33 Less: Cost of treasury stock ........ 193,918 227,572 340,131 371,589 288p723 157,462 176,877 66,644 105,21-3 389,133 163,886

34 Total receipts ......................... 17,215,931 46,424,857 38,224,477 56,473,197 53,880,506 61,650,643 34,519,119 14,224,156 11,989,696 125,261,815 57,33'1,518

5 Business receipts .................... 16,820,309 44,885,126 37,606,424 54,585,279 52,580,246 60,460,227 33,738,242 13,847,3% 11,683,958 121,669,836 54,932,363

36

Interest on Govertwwnt obligations :

United States ...................... 11,838 43,500 10,644 78,424 22,700 125,861 9,276 1-3,369 4,092 82,719 46,352

7 State and local .................... 2,716 7,237 4,515 7,547 5,162 21,236 2,766 17,987 1,123 29,099 12,819

38 Other interest.. ..................... 54,791 230,820 101,337 298,870 267,009 433,788 351,890 52,103 68,427 651,719 337,996

39 Rent ................................. 36,050 129,972 57,889 331,104 91,640 U1,324 76,700 12,193 21,576 1,028,731 787, 543

0 Royalties ............................ 36,747 33,508 40,241 418,952 137,150 36,815 38,969 52,810 11,096 65,980 22,587

1 Net short-term capital gain reduced

by net long-term c~pital loss ....... 320 2,605 572 5,%7 2,288 9,564 948 1,651 317 19,830 5,684

2 Net long-term capital gain reduced

by net short-term capital loss ...... 68,724 234,830 88,871 101,269 142,825 42,574 53,186 32,492 62,750 478,036 312,857

3 Met gainx noncapital assets .......... 16,359 58,663 21,925 33,825 42,%5 7,750 18,562 10,285 22,587 190,868 167,132

44 Dividends, domestic corporations ..... 24,667 1.33,372 31,485 36,832 39,022 35,682 12,478 2,880 12,922 190,412 100,059

5 Dividends, foreign corporations ...... 27,814 217,278 37p808 206,366 1.29,916 198,577 19,406 109,426 7,927 41,044 27,622

6 Other receipts ....................... 115,596 447,946 222,766 368,762 419,583 157,245 196,696 71,564 92,921 813,541 584,504

47 Total deductions ....................... 16,209,61-3 44,356,103 36,083,487 52,220,123 51,110,890 56,793,721 33,877,499 12,492,151 11,395,000 115,193,526 56,442,355

48 Cost of sales and operations
*

11,321,490 32,598,836 26,677 999 35,509 916

1

36,577 433

,

44,335,762 26,550 868 7,847 276 7,867,785 71,346,721 37,534 836

49 Compensation of officers ..... 305,525 298p652 892;271 996 ,312 524 365 167,850 178; %7 186:024 352,885 1,239,297 893:079

50 Repair .............................. 443,035 2,094,921 485,583 573,053 391,192 610,942 278,6017 163,650 80,641 255,217 46,102

51 Bad debt............................. 51,896 68,751 69,816 89,553 114,101 94,330 39,827 24,614 39,711 290,941 78,205

52 Rent paid an busineEa property ....... 140,mo 283,269 345,511 534,198 497,419 302,858 290,157 160,152 143,147 2,961,591 2,394,468

53 Taxes paid ........................... 503,397 1,1%,761 937,266 1,532,044 1,343,271 2,339,016 805,407 374,529 287,039 8,0172,485 2,694,392

54 Interest paid ........................ 229,751 941,073 434,922 781,503 875,660 1,061,704 586,369 134,134 199,429 5,936,437 1,851,043

55 Contributions or gifts ............... 13,909 25,174 29,446 44,812 61,398 37,815 15,444 28,650 10,578 92,470 22,245

56 Amortization ......................... 1,508 7,260 3,994 9,509 17,418 9,774 4,893 14,931 3,564 18,750 12,319

57 Depreciatim ......................... 837,096 2,269,875 987,139 2,041,221 1,501,689 1,427,387 914,000 535,205 235,128 12,410,656 4,657,485

58 Depletion ............................ 65,600 289,765 11,847 9,487 5,181 3,190 14,754 1,574 3,232 170,759 31,994

59 Advertising .......................... 103,225 164,914 329,597 469,448 768,886 575,197 103,091 295,213 262,835 640,224 375,774

60 Pension, profit sharing, stock bonus,

annuity plane ........

*

.............. 147,129 568,395 334,025 666,224 454,304 727,018 519,966 195,594 75,656 1,754,248 437,785

61 Other employee benefit plane ......... 102,365 482,779 228,025 436,672 316,729 1,038,862 240,950 65,639 44,565 728,277 270,206

62 Net loss, noncapital. assets ......... 2,732 17,940 9,054 10,027 8,807 11,469 6,127 4,575 2,880 31,941 16,81C

63 Other deductions ..................... 1,940,885 3,047,838 4,306,992 8,516,144 7,653,037 4,050,547 3,328,072 2,460,391 1,785,925 9,243,512 5,125,612

64 Total receipts less total deductions ... 1,1306,318 2,068,754 2,140,990 4,253,074 2,769,616 4,856,922 641,620 1,732,005 594,696 10,068,289 895,163

65 Constructive taxable income from related
foreign corporations .................. 15,438 32,269 32,417 1.33,625 87,800 118,392 14,474 106,045 3,478 14,641 8,185

66 Met income (less defic!it) (64 plus 65

minus 37) ............................. 1,019,040 2,093,786 2,168,892 4,379,152 2,852,254 4,954,078 653,328 1,820,063 597,051 10,053,831 890,529

67 Net income ........................... 1,167,801 2,303,001 2,406,095 4,753,678 3,367,755 4,999,730 1,174,970 1,945,930 740,921 11,255,282 1,945,553

68 Deficit ............ ................. 148,761 209,21.5 237,203 374,526 515,501 45,652 521,642 125,867 143,870 1,201,451 1,055,024

69 Income subject to t................... 1,085,173 2,047,052 2,246,727 4,607,304 3,251,456 4,944,2% IpI27,470 1,906,015 672,065 10,873,926 1,722p689

70 Income tax, totaI2 ... ................. 539,043 1,015,838 1,109,920 2,358,436 1,672,530 2,597,319 582,842 988,613 316,958 5,572,822 793,773

71 Normal tax and surtax ................ 489,116 920,143 1,009,140 2,142,192 1,517,848 2,357,505 524,182 898,223 287,004 5,052,436 717,575

72 Surcharg~ .............. : ............. 47,937 90,953 97,548 209,432 149,103 234,670 51,573 89,023 27,375 501,154 68,694

73 Tax from rscomputir4: prior year

investment credit ................... 1,630 4,531 2,387 5,869 41845 5,087 6,961 1,147 1,891 17,095 5,96e

74 Additional tax for .ax preferen-s ... 41 15 18 67 177 - 1 - 5 22 22

75 Investment credit .... ................. 32,558 82,534 46,091 63,858 78,976 85,297 42,915 24,350 9,025 5%,241 163,75-,

76 Net income (less deficit) after tax

(66 minus 70 plus 75, ................. 512,555 1,160,482 1,105,063 2,084,574 1,258,700 2,442,056 113,401 855,800 289,118 5,077,250 260,5L'

77 Net income after tax ................. 661,487 1,370,372 1,342,380 2,459,556 1,775,447 2,488,524 638,611 981,701 433,014 6,279,752 1,316,56C

78

Distributions to stockholders:
Cash and property e~,cept own stock ... 343,069 958,753 551,378 1,202,833 935,276 1,810,547 41.3,194 404,612 131,345 5,565,556 865,18E

79 Corporation's own sLock .............. 13,450 46,412 58,239 99,231
1

95,872
1

60,296
1

12,042
1

22,040 41,646
1

112,463

1

1
1

2

3

4

4

4

4

4

4

1
41,22S

Footnotes at end of tabl- See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 2. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Major industry-Cantinued

Transportation, com- Wholesale and retail trade
munication~ electric,

and sanitarygas
Wholesale trade Retail trade

Item

,

services-Continued Total
Groceries Machiner Mi cel-

Building
G

Electric
wholesale Total

y, s
Total materials

'
eneral

,
as and and retail wholesale

and equipment, lane
ous

retail hardware, merchandise Food
Communi-

cation

g ,
sanitary trade trade

related

products

and

supplies
whole

Saletrade
trade and farm stores stores

services equipment

(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43)

1 Number of returas , total ................ 6,870 8,108 524,586 172,149 19,638 25 695 126,816 351,819 31,715 19,994 25,416

2 With net income ....................... 4,621 4,659 353,555 122,702 13,967 17:919 90,816 230,290 21,886 14,253 15,444

3 Total assets ............................ 67,557,076 111,909,579 184,644,421 81,211,950 8,941,891 10,474,011 61,8%,048 102,640,631 7,953,671 33,139,505 11,108p983

4 Cash .................................. 691,624 1,515,768 12,666,180 5,718,639 586,672 672,704 4,459,263 6,933,268 521,828 1,516,184 %0,429

5 Notes and accounts receivable ......... 2,324,760 4,466,635 52,660,917 27,222,937 2,943,766 3,645,863 20,733,308 25,314,673 2,163,926 11,768,262 866,065

6 less: Allowance for bad debts ....... 32,446 55,298 1,311,573 510,883 46,404 70,778 393,701 798,239 59,017 476,532 8,023

7 Inventories ........................... 1,957,621 2,461,403 58,694,756 23,990,938 2,472,887 3,4%,782 18,021,269 34,609,180 3,173,178 8,854,294 3,630,388

Investments in Government obligations:

8 United States ....................... 841,829 228,420 667,672 321,595 34,299 37,001 250,295 345,535 34,578 99,483 25,012

9 State and local ...... 21 693 41,712 287,012 142,816 16,348 9,804 116,664 144,1% 3,983 57p540 21,045

0 Other a urrant assets ... 31055:6% 822,325 4,6~3,142 2,143p386 205,540 236,217 1,701,629 2,469,108 136,553 526,931 309,900

1 loans to stockholders ................. 27,758 4,585 977,440 468,318 62,8% 94,832 310,592 503,280 42,593 37,799 41,388

Mortgage and real estate loam ........ 17,716 3,115 511,650 340,912 22,613 7,399 310,900 170,738 55,015 16,497 11,033

Other inveotmentz ..................... 5,140o145 3,206,227 14,(779,618 7,260,690 693,407 793,201 5,774,092 6,673,928 412,760 2,456,806 991,158

4 Depreciable assets ............... I .... 67,99lp367 127,351,774 54,852,172 18,858,6% 2,721,0`71 2,102,247 l4oC35,378 35,772,871 2,174o580 11,067,97~ 6,575,774

5 less: Accumulated depreciation...... 16,121j118 31,046,%5 24~609t115 8,554,473 1,266,512 961,709 6,326,252 15,951,778 1,102,149 4,783,147 3,128,0919

Depletable assets ..................... 474 173,114 332,175 245,061 3p372 3,354 238,335 87,114 4,7% 33,585 173

7 less: Accumulated depletion......... 2 76,953 93,556 75,616 lp430 2,176 72,010 17,940 460 1,680 97

8 land ................... .............. 303,493 889,147 4,647,651 1,394,385 148,972 167,244 1,0`78,169 3,236,689 272,590 lpO68p233 342,470

9 Intangible assets (amortizable) ....... 229,041 49,459 492,6% 235,843 11,033 30,847 193,963 256,784 9,932 35,253 26,476

0 Less: Accumulated amortization...... 67,684 21,139 134pOO8 61p292 4,452 13,300 43p540 72,696 lp624 10,505 8,913

1 Other assets .......................... 1,175,109 1,8%,250 5,269,592 2,069,998 337,815 224,479 lp5(Y7,704 3pl63,920 110,609 872,539 452,804

2 Total liabilities ....................... 67,557,D76 111,909,579 184,644,421 81,211,950 8,841,891 10,474,011 61,8%,048 102,840,631 7,953,671 33,139,505 11,108,983

3 Accounts payable ...................... 925,705 2,556,864 38,274,690 19,732,817 2,282,131 2,199,291 15,251,395 18,493,795 1,438,874 6,508,094 2,472,342

4 Mortgages, notes, and bonds payable in

less than one year ................... 1,760,201 5p8l2p789 25,658,929 11,814,760 1,061,664 1,748,205 9,004,891 13,813,671 1,083,326 2,700,078 499,795

5 Other current liabilities ............. 5,940,676 3,998,126 12,547,470 5,190,191 598,481 672,377 3,919,333 7,309,573 398,921 2,574,746 906,556

loarB from stockholders ............... 311,293 107,741 4,281,556 1,676,429 250,290 250,124 1,176,01.5 2,581,146 285,528 204,899 140,056

7 MDrtgages~ notes, and bonds payable in

on year o mom ..................... 22,438,203 51,334,936 22,114,692 8,653,260 1,029,670 1,069 188 6,554,402 13,348,951 869,413 5,082,806 1,426,889

8 Oth:r liabilities ..................... 1,321,275 4,649,553 6,78Op539 2,085,293 246,159 254:134 1,585,000 4,675,980 171,04.9 2,462p866 420,868

9 Capital stock......................... 14,758,284 23,537,630 23,463,633 10,118,S45 1,212,594 1,321,995 7,584,256 13,233,975 1,585,353 2,627,458 1,302,974

0 Paid-in or capital surplus ............ 81313~220 5,601,345 9,164,373 4,149,114 457,009 594,344 3,097,761 4,994,389 285p890 1,517,609 lp05O,781

1 Retained earnings, appropriated ....... 216p786 626,532 833,148 321,625 15,484 25,421 280,720 511,523 24p519 218p376 74,50`7

2 Retained earnings, unappropriated ..... 11,702,366 13,878p377 43,378,362 18,310,498 lp768,055 2,458,056 14,094,397 24,886,532 1,933,068 9,484,832 2,902,914

3 less: Cost of treasury stock .......... 30,933 194,314 1,852,971 840,882 79,646 119,124 642,112 1,008,904 122,270 242,259 88,699

Total receipts .......................... 31,036,550 36,887,747 508,264,91.3 232,976,637 48,468,392 22,792P632 161,715,613 274,649,067 16p600,%8 57,607,392 59,408,863

5 Business receipts ..................... 30,423,926 36,313,547 497,415,390 229,180,568 47,906,457 22,230,303 159,043,808 267,615,317 16,2,49p560 54,102,208 58,943,891

Interest on Government obligations :
6 United States ....................... 22,325 14,042 53,474 24,478 2,195 3,755 18,528 28,988 2,208 8,991 2,384

7 State and local ..................... 12,868 . 3,412 16,012 8,863 711 2,110 6,04.2 7, 074 105 3,169 1
'
306

8 Other interest ........................ 160,138 153,585 1,055,452 513,754 46,258 81,116 386,380 536,928 49,141 209,443 42,163

9 Rents ................................. 137,644 103,544 1,375,276 392,0170 46,593 95,303 250,174 979,226 53,657 345,968 79,718

0 Royalties ............................. 32,707 10,696 61,424 30,823 1,945 8,504. 20,474 30,601 741 2,202 2,563

1 Net short-term capital gain reduced by

net long-term capital loss ........... 12,363 1,783 18,640 10,951 686 2,080 8,185 7,187 552 517 1,042

2 Net long-term capital gain reduced by

net short-term capital loss .......... 68,%0 %,219 414,027 200,405 24,326 23,802 152,277 211,280 24,680 46,654 40,057

3 Net gain, nancapital assets ........... 15,173 8,563 150,416 70,806 10,754 24,784 35,268 79,129 9,180 6,421 13,802

4 Dividends, domestic corporations ...... 52,279 38,0`74 165,298 86,462 13p737 6,244 66,481 78,472 3,308 23,221 5,78e
5 Dividends, foreign corporations ....... 10,862 2,560 190,816 148,536 3,075 1,354 144,1(Y7 42,280 (1

) 39,223 1,315

6 Other receipts ........................ 87,305 141,732 7,348,688 2,308,921 411,755 313,277 1,583p889 5,032,585 20`7,836 2,819,375 274,834

7 Total deductions ........................ 26,074,209 32,676,%2 497,536,456 228,182,158 47,993,296 22,148,890 158,039,972 268,732,344 16,237,219 55,416,296 58,565,925

8 Cost of sales and operations .......... 15,122,188 18,689,697 385,199,829 190,596,872 42,457,955 16,%1,681 1,31,177,236 194,151,310 12,293,440 34,020,323 46,664,766

9 Compensation of officers .............. 163,891 182,327 9,236,876 4,179,766 495,537 686,650 2,997,579 5,042,134 525,669 349,140 363,74f

0 Repairs ............................... 169,759 39,356 1,544,482 530,461 104,815 51,505 374,141 1,010,854 55,864 232,897 206,751

1 Bad debts ............................. 141,426 71,310 1,107,223 462,123 50,128 73,697 338,388 642,634 78,600 207,215 27,39-,

2 Rent paid on business property ........ 385,755 181,368 7,062,619 1,473,833 233,453 178,016 1,062,364 5,571,910 160,439 1,390,753 875,8%
3 Taxes paid ............................ 2,143,905 3,234,188 6,960,939 2,658,606 297,586 246,426 2,114,594 4,290,187 266,105 1,288,551 624,774

4 Interest paid ......................... 1,314,185 2,771,209 3,710,790 1,525,702 164,617 204,534 1,156,551 2,178,189 129,094 882,371 121,691

5 Contributions or gifts ................ 30,590 39,635 152,004 62,108 6,751 7,893 47,464 89,339 4,621 38,411 12,424

6 Amortization .......................... 4,472 1,959 22,683 8,763 1,599 685 6,479 13,910 543 1,485 1,22S

7 Depreciation.......................... 3,232,220 4,520,951 4,422,832 1,511,992 232,452 219,264 1,060,276 2,898,450 167,831 783,451 559,691

8 Depletion ............................. ill 138,654 119,606 10`7,435 281 1,492 105,662 11,901 %3 2,366 77(

9 Advertising ........................... 148,395 116,055 5,051,657 996,686 151,521 106,254 738,911 4,050,456 128,418 1,404,60`7 648,471

0 Pension, profit sharing, stock bonus,
annuity 197, 1 1*19,389 1,157,229 546,271 62,574 79,701 403,9% 606,832 38,830 230,096 109,715G

1 ther employee ans 306,433 149,638 582,797 200,030 37,716 25,469 136,845 381,364 21,794 78,052 150,9X

2 Net loss, noncapital assets ........... 4,430 lOp7Ol 74,164 33,231 6,067 5,092 22,CF72 40,889 2,593 3,914 7,36.'

3 Other deductions ...................... 2,0(Y7,375 2,110,525 71,130,726 23,288,279 3,690,244 3,360,621 16,297,414 47,751,985 2,362,415 14,502,664 8,191,29E

4 Total receipts less total deductions .... 4,%2,341 4,210,785 10,728,457 4,794,479 475,096 643,742 3,675,641 5,916,723 363,749 2,191,096 842,93~

5 Constructive taxable income from related
foreign corporations ................... 4,219 2,237 53,826 17,136 2,343 699 14,094 36,690 102 35,564 71.

6 Net income (less deficit) (64 plus 65
minus 37) .............................. 4,953,692 4,209,610 10,766,271 4,802,752 476,728 642,331 3,683,693 5,946,339 363,746 2,223,491 842,341

7 Net income ............................ 5,065,220 4,244,509 12,725,572 5,512,384 567,574 771,6~Y7 4,173,113 7,194,807 482,822 2,323,896 948,3M

8 Deficit ............................... 111,528 34,899 1,959,301 709,632 90,846 129,366 489,420 1,248,468 119, 076 100,405 106, W.

9 Income subject to tax ................... 4,989,904 4,161,333 10,992,594 4,798,598 481,444 689,049 3,628,105 6,178,596 378,494 2,176,767 860,47E

0 Income tax, total2 ...................... 2,613,805 2,165,244 4,889,272 2,153,241 211,456 305,046 1,636,739 2,729,631 146,741 1,095,269 416,352

1 Normal tax and surtax ................. 2,369,264 1,%5,597 4,452,987 1,%1,056 193,042 277,380 1,490,634 2,486,139 133,623 997,712 379,4&
2 Surcharge ............................. 236,417 196,043 405,885 180,229 17,069 25,544 137,5% 225,108 11,620 95,396 34,63--

3 Tax from recomputing prior year in-

vestment credit ...................... 7,795 3,332 9,412 4,367 661 1,099 2,607 4,986 196 1,263 1,25(

4 Additional tax for tax preferences .... - - ill 78 - 1 77 33 - 11 V

5 Investment credit ....................... 172,123 260,361 111,880 31,050 4,690 4,132 22,228 80,475 1,953 32,918 20,944

6 Net income (less deficit) after tax (66
minus 70 Plus 75) ...................... 2,512,010 2,304,727 5,988,M 2,680,561 269,962 341,417 2,069,182 3,297,183 218,958 1,161,140 446,93!

7 Net income after tax .................. 2,623,541 2,339,651 7,949,151 3o390,535 360,866 470,842 2,558,827 4,546,280 338,068 1,261,618 553,la

Distributions to stockholders:
8 Cash and property except own stock .... 1,831,719 2,868,649 2,199,542 795,541 93,622 67,729 634,190 1,398,095 61,116 641,098 222,86-1

9 1 Corporation's own stock ............... 1 40,195 1 31,039
1

270,818
1

157,952 1 21,527 1 10,"7 1 125,978 1 112,866 , 3,154 1 26,253

~

5

5

7

7

28,03:

6
6
6

Footnotes stand of table. See text for explanatory state~ents and for I-Description of the Semple and Limitations of the Data.-'
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Table 2. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amount. I. thousands of dollars]

Major industry-- Gontinued

Wholesale and retail trade--Cantinued Finance, Insurance, and real estate

Retail trade-Continued
I

security

Item
Automotive Apparel

Furniture,
Miscel

Wholesale
Total

finance, Credit
and

commodity Holding
dealers and

home far- Rating and
laneous

and retail ,
insurance

'
Banking

agencies brokers, and other

and
ssoZ7

sees
ni.hing., drinking

retail
trade act

and real
other than dealers, Investment

service stores
and

equip- places
stores

allocable
estate

banks exchanges, companies

stations ment stores mid
I services

(44) (45) (46) (47) (48) (49) (50) (51)
1 (52) (53) (54)

1 Number of returns, total ................ 59,109 35,484 32,227 65,854 82,020 618 428,972 15,130 58,957 4,015 30,401
2 With net Income ....................... 39,184 27,231 20,930 35,097 56,365 563 266,554 13,706 36,195 2,128 19,165
3 Total assets ............................ 18,186,742 6,554,058 6,497,605 6,804,753 12,595,314 591,840 1,298,161,458 619,465,699 223, 0`75,715 1-3.980,046 83,807,049
4 Cash .................................. 1,069,141 643,372 491,0917 659,073 l,Cr72,144 14,273 114,511,592 98,243,718 5,.L29,617 %4,088 2411 9455 Notes and accounts receivable.. ....... 3,240,180 1,456,906 2,311,619 855,935 2,651,780 123,307 357,790,326 291,449,015 40,674,266 6,309,938

, ,
5 243 841

6 Less: Allowance for bad debts...... 94,121 26,293 62,533 12,253 59,467 2,451 14,329,728 6,564,812 7,474,575 8,703
,,

51 991
7 Inventories ........................... 9,039,502 2,650,448 2,345,049 371,643 4,544,688 94,638 1,237,155 1 310 542 084 18 790

,

25 059Investment. In Govermient obligations;
, , , ,

8 United States ....................... 25,471 75,922 38,512 15,577 30,980 542 86,809,979 64,560,751 10,275,551 901,318 2,288 S759 State and local ..................... 13,393 10,508 17,567 6,815 1-3,345 - 76,456,582 56,684,937 876,783 69 576
,

901 92210 Other current assets .................. 438,059 248,824 117,253 238,800 452,788 40,648 29,999,258 4,036,440 6,414,8W
,

3,398,586
,

3,414,001
11 Loans to stockholder;~ ................. 104,994 64,017 51,148 77,106 94,235 5,842 1,298,598 38,722 331,873 18,239 166 03812 Mortgage and real estate loans ........ 23,732 5,100 13,253 23,772 22,336 - 277,405,622 72,696,473 147,016,570 18,550

,
1,779 04613 Other investments ..................... 510,454 498,018 301,094 675,099 M,539 145,000 246,173,610 23,035,138 11,745,044 5601 577

,
65 0`71 91014 Depreciable assets .................... 4,526,179 1,416,433 1,160,271 4,8Z7,262 4,024,399 220,605 78,035,348 9,680,503 5,211,576

, ,
331,165

, ,
1 96-3 532L5 Less: Accumulated depreciation..... 1,885,503 696,830 549,679 1,885,192 1,921,179 102,864 21,194,543 1,766,481 1,418,099 107,526

, ,
491 85116 Depletable assets ..................... 3,195 3,750 1,795 14, 0`74 25,746 - 2,405,764 8,499 67,830 4,307

,
340 46117 less: Accumulated depletion ........ 1,855 1,242 605 6,566 5,435 - 788,751 1,270 3,839 8392

,

166 29718 Land ...................................
L9 Intangible assets (amortizable)

729,498

24 850
40,632
7 063

121,298
10 461

374,955
% 614

287,013
46

16,577 20,559,085 952," 1,218,655
,

37,636
,

805,056
.......

20 Less: Accumulated amortiz ti n
,

10 0 4
,
8

, , ,135 69 596,366 29,810 76,501 9,659 69,306o .....a
?l th

, 2 2, 99 4,171 18,411 16,149 20 208,408 7,706 29,923 2,913 30,526O er assets .........I ................. 429,59q 160,329 134,176 490,450 513,416 35,674 21,403,603 6,387,844 2,420,893 543,515 633,426
22 Total liabilities ....................... 18,186,742 6,554,058 6,4917,605 6,804,753 12,595,314 591,840 1,298,lbl,458 619,465,699 223,075,71-5 1.3,990,046 83,801.1,049
?3 Accounts payable ...................... 1,825,269 1,504,991 1,244,912 894,022 2,605,291 48, 0`78 20,021,823 942,570 4,052 172 4 818 043 1 706 826?4 Mortgages, notes, and bonds payable in

, , , , ,

less than me year................... 6,638,909 371,131 791,124 499,375 1,229,933 30,498 59,610,538 6,922,791 33,563,224 3,461,720 8952 219?5 Other current liabilities ............. 1,104,921 530,360 451,208 562,054 780,807 47,706 721,871,543 545,252,978 136,656,207 2,397,490
, ,

2 034 218
?6 Loans from stockholders ............... 479,451 178,418 238,010 507,015 547,769 23,981 8,857,746 33,103 4,437,923 112 625

, ,
283 300

17 Vbrtgages, notes, and bonds payable in
, ,

one ye r more ..................... 1, 826, 093 529,530 526,777 1,592,375 1,495,048 112,481 78,835,173 7,945,770 21,462,878 562,431 5 089 189?8 Other liabilities ..................... 328,377 152,507 448,465 269,395 422,453 19,266 214,602,519 12,873,657 6,008,449 514,033
, ,

3,560,775
?9 Gapital stock ......................... 2,432,843 1,019,943 1,105,194 1,081,513 2,078,707 110,813 45,386,194 llo479,835 5,473,686 618,541 13,061 626~O Paid-in or capital SlLrplus ............ 336,695 304,162 221,785 616,590 660, Tn 20,870 83,723,790 17,580,189 4,"2,389 469,963

,
48,819,228~ I Retained earnings, appropriated ....... 51,911 18,448 45,352 22,984 55,426 - 9,957,738 2,542,469 1,915,6% 46,981 1,040 839

~2 Retained earnings, unappropriated ..... 3,329,531 2,048,579 1,523,980 820,440 2,853,188 181,332 57,426,762 13,922,001 5,300,717 1,117,829
,

6,131 012
U Less: Cost of treasLxy stock......... 167,258 104,011 89,212 61,010 134,185 3,185 2,132,368 29,664 237,626 L39,610

,
815,183

t4 Total cceipts .......................... 69,511,499 14,753,251 1-3,031,220 14,760,444 28,9175,430 639,209 164,290,937 35,617,733 18,506,035 3,6",831 7,004,112
5 D~si-s r-ipt ...................... 68,636,859 14,39?,742 12,555,934 14,353,542 28,375,581 619,505 85,124,705 3,933,433 4,804,380 854,945 639,7726 Interest on Governmert obligations:

t6 United States ....................... 5,218 3,369 3,344 1,335 2,139 8 4,704,969 3,391,911 623,077 95,409 163,560
7 State and local ..................... 354 300 717 674 449 75 2,848,324 2,109,495 28,808 16,824 36 2038 Other interest ........................ 82,625 26,026 41,043 30,438 56,049 4,7~O 48,016,130 24,787,500 11, 821,090 270,528

,
1,066,631

9 Rent .................................. 207,369 79,073 46,426 77,780 89,235 3,980 7,518,018 494,693 253,308 5,471 186,736
0 Royalties ............................. 234 1,216 298 20,911 2,436 - 598,063 4,111 4,700 4,401 185,656
1 Net short-term capital gain reduced by

net long-tem capital loss ........... 2,41.2 84 427 502 1,651 502 81,695 7,%3 10,230 9 354 20 586
2 Net long-tem capital gain reduced by

, ,

net short-term capital loss .......... 24,539 8,834 8,670 32,427 25,419 2,342 4,193,360 303,484 206,037 54,604 2,539,431
3 Net gain, noncapital assets ........... 15,929 2,269 2,893 11,401 17,234 481 4,231,403 12,087 55,721 1,900,382 29,4634 Dividends, domestic corporations ...... 9,263 13,792 2,404 6,981 13,715 364 3,251,328 134,214 52,888 18,180 1,883,760
5 Dividends, foreign corporations ....... 54 49 446 262 931 - 1017,337 13,498 2,700 2,932 72 796
6 Other receipts ........................ 526,643 220,4W 368,618 224,191 390,591 7,182 3,615,605 425,344 643,0% 411,801

,
171,518

7 Total deductions ........................ 68,855,741 14,180,791 12,770,728 14,486,193 28,219,447 621,954 148,459,251 30,913,965 17,687,729 3,453,260 2,30E,480
8 Gost of sales and operations .......... 57,717,699 9,049,666 8,124,663 6,433,736 19,847,017 451,647 43,634,213 34,138 %5,029 107,863 155,864
9 Compensation of officers .............. 1,099,190 427,361 586,464 618,697 1,071,877 14,976 5,009,396 1,881,963 573,726 402,408 111,910
0 Repair................................ 146,670 43,205 44,196 170,023 111,248 3,167 727,870 148,492 69,560 8,815 11,145
1 Bad debts............................. 118,732 36,425 68,335 28,418 77,512 2,466 2,726,203 1,422,752 1,045,594 15,919 34,520
2 Rent paid on business property ........ 651,518 739,282 350,161 699,561 704,300 16,876 2,031,799 550,762 193,886 125.%? 62,627
3 Taxes paid ............................ 638,785 252,774 230,499 502,184 486,517 12,146 5,341,210 930,2Y7 364,176 106,755 120,7784 Interest paid ......................... 556,700 65,295 107,%9 131,043 184,026 6,899 29,685,926 15,477,897 9,916,523 337,595 486,2785 Cbntributions or gifts ................ 9,432 6,804 5,396 3,524 8,727 557 131,379 67,337 12,033 4,821 4,351
6 Amortization .......................... 1,832 655 708 4,494 2,%4 10 1.21,690 4,037 95,448 701 1,982
7 Depreciation .......................... 414,164 121,702 108,742 395,930 346,939 12,390 4,065,452 803,050 367,736 38,228 82,012
8 Depletion............................. 2,237 %3 1,915 571 2,110 270 320,767 2,031 516 1,202 47,684
9 Advertising ........................... 624,718 305,119 393,489 214,711 330,923 4,515 1,382,004 440,160 275,343 50,744 1-5,675
0 Pension, profit sharing, stock bonus,

annuity plans ........................ 66,680 36,919 33,387 26,852 65,349 4,126 1,189,054 455,905 84,926 55,389 13,370
I Other employee benefit plans .......... 39,467 13,627 14,599 24,910 37,980 1,403 287,721 111,441 39,093 11,903 2,762
2 Net loss, noncapital assets ........... 5,543 2,811 1,479 8,937 8,247 44 %8,758 696,428 93,109 18,928 33,152
3 Other deductions ...................... 6,762,374 3,0`78,183 2,698,728 5,222,612 4,933,711 90,462 50,835,809 7,887,275 3,591,031 2,166,022 1,122,370
4 Total receipts less total deductions .... 655,758 572,460 260,492 274,251 755,983 17,255 15,931,686 4,7Q3,768 818,306 191,571 4 697 632
5 Constructive taxable iname from related

, ,

foreign corporations..... - 33 278 - - - 31,091 5,972 1 196 5 653 16 156
6 Met income (less deficit)

, , ,

minus 37) .............................. 655,404 572,193 260,053 273,577 755,5314 17,180 13,014,453 2,600,245 790,694 180,400 4,67~,585
7 Net income ............................ 893,807 649,236 374,678 552,737 969,285 18,381 15,772,302 2,787,111 1,326,526 381,419 4,853,138
8 Deficit ............................... 238,403 77,043 114,625 279,160 213,751 1,201 2,757,849 186,866 535,832 201,019 175,553
9 Income subject to t ax ...................

2
725,&)2 552,932 2%,570 425,852 761,611 15,400 9,759,793 2,638,439 1,154,919 326,666 616,640

......................D Income tax, total 280,026 223,789 109,130 163,232 295,090 6,400 4,292,383 1,255,175 506,952 160, Y73 207,9701 Normal tax and surtax ................. 254,181 204,114 99,666 148,415 268,%4 5,792 3,8%,898 1,139,199 456,390 145,468 188,664
2 Surcharge ............................. 22,562 18,299 8,121 12,361 22,116 548 368,549 113,251 42,853 14,322 17,538
3 Tax from recomputing prior year

investment credit.. .................. 556 186 60 655 814 59 10,312 2,334 5,318 246 395
4 Additional ta~ fur t- preferences .... 3 1 - 8 - - 881 165 417 8 67
5 Investment credit .........

* -... --
3,903 3,864 620 8,583 7,686 355 91,862 51,242 14,784 1 851 825

6 Net income (less deficit) . ter tax (66~
,

.Inua 70 plus 75) ...................... 379,281 352,268 151,543 118,928 468,130 11,135 8,813,932 1,396,312 298,526 22,178 4,470,440
7 Net Income after tax .................. 617,875 429,374 266,209 398,140 681,888 12,336 11,573,016 1,593,454 834 399 419223 4 645 998

Distributions to stockholders:
, , , ,

8 Cash and property ex-pt ~ stock .... 917,741 95,147 45,175 87,195 147,758 5,906 8,179,033 1,492,369 445,730 50,509 4,528,605
91 Corporation's oan sto~,k............... 17,584 8,295 10,023

-
13,546 5,978 -

.
889,Z75

.
239,024 22,523 27,180,

1
1

1

.

.

410,645

Footnotes at end of table. S- tc.t for explanatory statement. and for "Des-iption of the Sample and Limitations of the Data."
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Table 2. -BATANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Major industry-Continued

Finance, insurance, and real Services

estate--Continued Automobile Nature of

Item Insurance Hotels services, P~ament business

Insurance
agents,

Real Total and other Personal Business and mi.- and Other not

carriers brokers,
estate 8 -vicesel lodging services services cellaneous recreation services allocable

and places repair services

service services

(55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65)

Number of returns , total .............. .... 5,883 30,343 284,243 261,640 17,524 36,584 86,067 37,811 35,535 48,119 898

With net income ..................... .... 3,896 21,277 170,187 143,701 9,546 21,589 44,881 23,180 17,386 27,119 209

Total assets ................................... 264,926,740 4,447,112 88,459,097 55,397,762 9,346,181 3,470,973 18,857,056 6,374,016 9,801,660 7,547,876 117,770

Cash ......................................... 3,944,821 791,839 3,492,268 4,203,774 435,738 328,732 1,619,044 384,238 711,985 724,037 8,046

Notes and accounts receivable ................ 3,991,299 1,715,643 8,40`7,324 9,508,611 605,690 617,008 4,832,056 790,187 999,525 1,664,145 46,323

less: AlLwance for bad debts .............. 67,730 21,487 140,430 212,181 L8,699 10,463 103,182 15,054 9,088 55,695 481

inventories .................................. 181,698 3,040 465,174 2o414,135 10`7,382 214,775 666,177 310,126 872,511 243,164 22,991

Investments in Government obligations :

United States .............................. 8,343,292 68,116 472,0`76 400,632 31,279 14,647 163,355 19,319 87,938 84,094 32

State and local ............................ 17,549,830 28,404 345,130 399,515 27,662 16,621 275,092 909 36,914 42,317 -

Other current assets ......................... 6,357,298 149,852 6,228,183 2,185,693 215,410 116,455 818,020 210,828 497,347 327,633 5,061

Loans to stockholders ........................ 69,954 56,210 617,562 476,742 40,617 35,712 153,209 42,256 92,005 112,943 2,586

Mortgage and real estate loans ............... 74,035,210 72,829 1,786,944 539,027 142,272 5,488 56,902 23,142 256,288 54,935 255

Other investments ............................ 138,243,811 730,838 5,769,309 6,362,819 1,020,150 270,120 2,720,330 373,201 1,100,483 878,535 6,816

Depreciable assets ........................... 3,981,890 525,633 56,441,049 36,844,938 8,127,691 2,931,115 9,848,916 5,873,155 6,462,564 3,601,497 30,434

less: Accumulated depreciation ............. 266,343 217,417 16,926,836 14,009,377 2,804,945 1,494,933 3,710,362 2,122,391 2,855,820 1,02loO26 14,0`72
Depletable assets ............................ 582 2,935 1,981,150 53,654 13,709 2,866 8,560 1,90`7 3,940 22,672

Less: Accumulated depletion ................ 108 427 613,971 14,692 6,713 1,396 4,228 341 1,400 614 -

Land ......................................... 165,914 76,111 17,302,905 3,045,746 1,062,153 171,352 352,476 231,506 843,276 384,983 4,213

Intangible assets (amortizable) .............. 10,292 47,695 353,103 7%,503 47,291 32,853 180,827 13,916 459,426 62,190 3,484

less: Accumulated amortization ....... I ..... 3,515 22,238 111,687 385,469 9,377 1.3,856 45,240 4,705 300,338 11,953 210

Other assets ................................. 8,388,545 439,536 2,589,844 2,787,692 308,771 233,877 1,025,104 241,817 544,104 434,019 2,292

Total liabilities .............................. 264,926,740 4,447,112 88,459,097 55,397,762 9,346,181 3,470,973 18,857,056 6,374,016 9,801,660 7,547,876 117,770

Accounts payable ............................. 2,969,212 1,768,451 3,764,549 5,575,795 443,276 306,182 2,637,3V 477,668 932,458 778,824 28,227

Mortgages, notes, and bonds payable in less
than me year

...
1,683,633 306,698 10,777,253 6,671,711 841,574 322,728 2,202,464 1,587,024 %1,342 756,579 23,025

Other current ii. i ties .................... 32,396,454 325,637 2,808,559 4,161,576 387,657 232,814 1,734,369 258,523 883,234 664,979 7,774

Loan from stockholders ...................... 515,580 79,033 3,3%,182 1,922,113 458,750 142,529 383,068 163,763 458,115 315,888 1,124

Mortgages, notes, and bands payable in one
year or mom .........................

...
1,901,256 354,859 41,518,790 16,286,435 4,216,241 728,362 4,324,205 1,%1,521 3,002,029 2,054,077 15,053

Other liabilities ....................... 187,447,490 192,536 4,015o579 2,926,059 316,885 111,093 1,308,768 324,817 472,272 392,224 7,462

Capital stock ................................ 4,009,664 471,207 10,271,635 6,549,027 1,258,438 605,068 1,918,154 526,364 1,345,015 895,988 14,120

Paid-in or capital surplus ................... 7,229,152 317,924 4,864,945 5,169,847 847,M 153,439 1,942;101 265,433 937,537 1,023,439 1,373

Retained earnings, appropriated ............... 4,118,235 16,953 276,565 173,654 29,155 5,944 55,192 7,163 22,425 53,775 812

Retained earnings, mappropriated ............ 22,819,026 674,020 7,462,157 6,584,479 664, CF74 945,566 2,528,719 848,607 882,602 714,911 18,861

less: Cost of treasury stock. ................ 162,%2 50,206 697,117 622,934 117,768 82,751 177,371 46,867 95,369 102,808 61

Total receipts ................................. 77,250,474 3,752,152 18,515,600 60,036,636 5,806,293 6,118,846 21,819,528 6,315,890 8,306,940 11,669,139 271,576

Buniness receipts ............................ 63,486,368 3,553,763 7,852,044 57,217,736 5,457,40`7 6,016,723 20,838,664 6,033,922 7,589,729 11,281,291 269,950

Interest an Government obligations :
United States .............................. 391,257 4,981 34,774 24,657 1,666 632 10,304 1,106 5,377 5,572 9

State and local ............................ 640,999 1,783 14,212 20,995 1,629 544 11,602 252 4,073 2,895 -

Other interest ............................... 9,481,944 36,794 549,643 2%,638 36,269 11,769 1.34,505 15,617 56,779 41,699 230

Rent ........................................ 708,436 19,319 5,850,055 559,867 56,039 17,399 179,718 98,355 141,758 66,598 221

Royalties .................................... 30,244 76 368,875 69,608 11,774 2,382 18,462 188 28,560 8,242 (1)

Net short-term capital gain reduced by net
long-term capital loss ...................... 9,726 612 23,224 16,188 2,214 405 8,044 977 3,209 1,339 -

Net long-term capital gain reduced by net

short-term capital loss ..................... 493,381 13,425 582,998 262,631 64,573 8,8ag 76,246 20,792 68,323 23,808 45

Net gain, nancapital assets .................. 27,805 9,266 2,1%,679 158,526 14,617 5,627 43,381 51,399 24,895 18,60`7 12

Dividends, domestic corporations ............. 1,062,123 14,856 85,307 79,896 11,349 3,375 37,147 2,624 20,245 5,156 1

Dividends, foreign corporations .............. 13,461 325 1,625 29,713 7,621 197 15,541 50 4,313 1,991 -

Other receipts ............................... 904,730 %,952 956,164 1,300,181 141,135 50,904 445,914 90,608 359,679 211,941 1,108

Total deductions ............................... 73,529,368 3,509,728 17,058,721 58,382,140 5,551,475 5,904,926 21,321,354 6,089,%9 8,110,426 11,403,990 268,809

Cost of sales and operations ................. 39,246,097 977,274 2,147,948 32,861,148 2,667,379 3,285,224 13,337,450 2,986,680 4,122,535 6,461,880 225,124

Compensation of officers ..................... 369,066 622,666 1,047,657 3,794,498 126,817 444,125 1,246,257 373,113 340,313 1,263,873 4,05C

Repairs ...................................... 27,546 8,611 453,701 669,903 148,332 79,697 138,549 123,864 117,929 61,532 403

Bad debts .................................... 100,789 25,473 81,156 243,877 21,258 19,572 103,%l 30,436 21,809 46,841 548
Rent paid an business property............... 416,717 94,816 587,024 2,256,550 341,834 254,027 560,621 283,613 368,891 447,564 2,877
Taxes paid ................................... 1,686,457 85,156 2,047,591 2,018,844 340,990 214,652 528,066 218,308 343,986 372,842 5,932
Interest paid ................................ 460,961 42,616 2,964,056 1,429,672 305,043 66,652 444,965 208,815 239,081 165,116 2,676
Contributions or gifts ....................... 19,004 3,2% 20,537 28,512 2,535 3,504 10,263 2,843 5,734 3,633 89

Amortization ................................. 5,144 4,109 10,269 32,254 2,532 2,938 9,685 1,091 12,431 3,577 25

Depreciation ................................. 456,519 60,630 2,257,277 3,761,680 439,497 265,896 1,203,005 997,643 605,584 250,054 4,014

Depletion .................................... 17,461 129 251,744 3,427 333 493 592 142 1,260 6X -

Advertising .................................. 228,772 63,464 307,846 923,104 110,365 97,189 301,919 52,270 251,034 110,327 1,038

Pension, profit sharing, st~ock bonus, ansuity
plans ....................................... 474,220 51,243 54,001 455,625 9,366 25,324 171,484 16,714 43,415 189,322 388

Other employee benefit plans ................. 82,044 15,028 25,450 1.55,758 11,693 15,631 60,995 9,991 17,299 40,149 285
Met loss, noncapital assets .................. 5,802 1,150 120,189 82,018 11,898 4,670 34,299 5,524 21,495 4,132 5
Other deductions ............................. 29,932,769 1,454,067 4,682,275 9,665,270 1,011,603 1,125,332 3,169,242 778,922 1,5917,630 1,982,541 21,355

Total receipts less total deductions ........... 3,721,106 242,424 1,456,879 1,654,4% 254,818 213,920 498,174 225,921 196,514 265,149 2,767

Constructive taxable income from related
foreign corporations .......................... 1,600 88 426 19,604 4,489 42 8,872 40 4,592 1,569 -

Net income (less deficit) (64 plan 65 minus

37) ........................................... 3,081,70`7 240,729 1,443,093 1,653,105 257,678 213,418 495,444 225,709 197,033 263,823 2,767

Net income ................................... 3,602,561 30`7,626 2,513,921 3,334,553 422,639 283,272 1,199,348 315,"4 560,623 553,227 4,934

Deficit ...................................... 520,854 66,8W 1,070,928 1,681,448 164,%l 69,854 703,904 89,735 363,590 289,404 2,167
Income subject to tax .......................... 2,795,791 223,189 2,004,149 2,635,724 300,505 211,338 1,020,839 232,885 445,902 424,255 3,781
Income tax, tota12 ............................. 1,402,339 85,190 674,694 1,115,242 133,417 82,952 450,046 85,308 193,688 169,831 1,606

Normal tax and surtax ........................ 1,273,745 77,667 613,775 1,012,363 120,946 75,283 4017,905 76,872 176,724 154,633 1,444
Surcharge .................................... 127,123 6,322 47,140 89,697 11,106 6,094 37,128 5,937 15,984 13,448 142
Tax from recomputing prior year investment
credit ...................................... 1,269 186 564 5,031 806 218 2,300 667 379 661 5

Additional tax for tax preferences ........... - - 22,4 2 017 6 - 151 (1) 31 19 -

Investment credit.............................. 13,823 726 8,611 55,245 7,645 4,032 20,942 12, 0`78 6,559 3,989 103
Net income (less deficit) after tax (66 mini,
70 plus 75) ................................... 1,693,191 156,265 777,020 59-1,108 131,906 134,498 66,340 152,479 9,904 97,981 1,262
Net Income after tax ......................... 2,214,658 223,162 1,847,926 2,275,252 296,%8 204,373 770,654 242,335 373,518 387,404 3,4Z

Distributions to stockholders:
Cash and property except own stock........... 1,013,191 56,063 592,567 595,268 89,839 58,790 209,0`70 44,495 120,386 72,688 163

Corporation's own stock ...................... 142,571 10,855 36,477 60,929 6,853 273 16,911 4,341 19,842 12,709 -

36
37
38
39
40

41

42

61
62
63

64
65

66

67
68
69
70
71
72
73

74

75
76

77

78
79

'Less than $500 per ret- 2Detail may not add to total because of rounding.

NOTE: See text for explanatory statements and for --Description of the Sample and Limitations of the Data."
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Table 3. -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

[Money amounts in thousands of dollars]

Major industry

Total
Mining Manufacturing

Item returns
Agriculture,

forestry,
Crude Nonmetallic Contract

ith net and Total Metal Coal petroleum minerals construe- Total Food and

income fishery mining mining mining and (except tion manufac- kindred
natural uels) turing products

gas mining

W (2) (3) (4) (5) (6) (7) (9) (10)

1 Number of returns with net income .............. 1,045,520 18,192 7,004 1.39 821 3,945 2,099 79,113 135,749 10,125

2 Total -set .................................... 2,115,1-37,540 7,147,396 16,258,426 5,158,578 1,187,153 7,072,847 2,839,W 30,836,706 507,636,623 40p173,119

3 Cash......................................... 142,208,505 385,068 885,593 147,431 88,625 349,614 299p923 3,067,564 18,718,254 1,876,809
4 Note: and accounts recaivable ................ 505,856,405 730,160 2,756,091 496,215 278,519 1,561)890 419,467 10,839,745 114,"8,900 8,187,469
5

s

Le : Allowance for bad debts ............. 3-5,931,322 5,749 13,254 397 2,207 4,666 984 81,"5 1,770 228 135,404
6 Inventori a .................................. 156,550,297 903,458 1,006,760 357,042 37,534 374,666 237 5185; 3,771,496 93,009 123 8,423,056
7 Investments in Government obligations:

United States .............. I ............... 88,206,839 53,697 168pl.53 32,746 24,132 65,354 45,921 216,754 6,%3,157 286,235
8 State and local ............................ 69,195,681 27,881 106,023 32,046 3,214 66,675 4,088 158,229 2,485,781 188,659
9 Other current "sets ......................... 48,914,466 308,920 433o974 245,656 26,548 127,247 34,523 2,536,944 11,828,265 890,573

10 Loans to stockholders ........................ 3,045,955 70p891 20,873 190 870 14,492 5,321 292,428 548,219 67,255
11 Mortgage and real estate loans ............... 265,266,691 55,496 74,722 6,587 64 62,470 5,601 223,192 933,622 55,216
12 Other investments ............................ 336,002,518 654,019 2,734,141 1,524,619 144,811 830,0`79 234,632 1,914,837 72,243,523 5,717,120
13 Depreciable assets ........................... 689,239pOG4 3,771,338 11,504,320. 2,819,173 925,719 5,298,602 2,460,826 11,353,863 295,6%,875 22,579,657
14 Less: Accumulated depreciation ............ 268,111,946 1,706,574 5,859,90`7 1,219,693 472,883 2,910,944 1,256,387 5,824,538 145,072,757 lOp562,279
15 Depletable assets ............................ 14,497,638 28,197 2,582,038 516,69-7 129,886 1,651,929 283,526 171,307 9,775,599 39,341
16 Less: Accumulated d,~pletion ............... 5,214,514 9,067 1,233,320 194,340 53,091 893,946 91,943 45,372 3,290,988 14,406
17 Land ......................................... 31,386,385 1,356,197 391,521 75,806 24,971 170p246 120,498 950,382 8,713,665 886,239
18 Intangible waste (amortizable) .............. 10,192,536 7,971 385,822 164,759 2,812 212,793 5,458 33,083 8,349,465 83,666
19 Less: Accumulated amortization ............ 5,002,764 3,834 112o608 24,183 671 85,777 1,977 11,686 4,274,372 27,634
20 Other "sets ................................. 48,835,164 519,327 427,484 178,224 28,300 182,123 38,837 1,269,923 18,330,520 1,631,547

21 Total liabilities .............................. 2,115,137,540 7,147,396 16,258,426 5,M,578 1, 197,153 7,0`72o847 2,839,948 30,836,706 507,636,623 40,173,119

22 Accounts payable ............................. 115,1",511 385,660 1,203,637 248,049 162,267 617,703 175,618 7,192,616 48,668,492 4,510,473
23 Mortgages, notes, and ~onds payable in less

than one year ............................... 121,136,118 1,016,525 887,488 138,782 72,736 538,227 137,743 2,710,067 38,718,001 2,908,142
24 Other current liabilities .................... 702,591,818 304,384 1,470,265 208,243 45,803 1,082,771 133,"S 3,612,675 36,343,564 2,704,944
25 Loans from stockholders ...................... 14,140,816 199,922 194,471 63,177 13,145 81,586 36,563 556,116 2,320,510 282,143
26 Mortgages, notes, and 1=ds payable in me

ye or more ................................ 255,407,036 1,561,035 2,167,190 439,064 179,941 1,173,774 374,411 3,382,046 80,692,837 6,298,713
27 Other liabilities ............................ 246,450,618 319,467 702,591 285,588 48,881 205,769 162,353 3,350,703 23,510,135 1,602,096

28 Capital stock ................................ 165,404,966 1,281,505 1,545,194 482,727 95,388 605,398 361,681 2,497,140 56,222,786 4,788,556
29 Paid-in or capital surplus ................... 155,531,265 793,912 2,065,655 1,045,870 140,516 795,017 84,252 813,830 51,862,260 3,588,575
30 Retained earnings, app.~opriated .............. 13,649,044 30,574 60,896 12,106 16,598 18,059 14,133 78,070 2,546,872 366,316
31 Retained earnings, unappropriated ............ 334,428,575 1,305,171 6,11-3,644 2,261,669 424,194 2,016,261 1,411,520 6,956,397 171,029,136 13,620,205
32 lesa: Cost of treasux7t stock ................ 8,747,227 50,759 152,605 26,697 12,316 61,718 51,874 312,954 4,277,970 497,034

33 Total receipts ................................. 1,461tO61,949 9,894,313 12,850,783 2,721,227 1,560,255 6,078,392 2,490,909 67,853,428 635,126,818 84,947,080

34 Business receipts ............................ 1,357,257,862 9,487,602 12,211,730 2,512,962 1,514,470 5,776,286 2,408,012 66,553,498 616,463,406 83,724,951
Interest on Government obligations :

35 United State............................... 4,868,980 4,788 10,345 1,943 1,098 4,223 3,081 13,784 476,193 21,056
36 State and local ............................ 2,633,769 1,8% 8,169 1,464 1,718 2,937 2,050 6,080 136,414 12,259
37 Other Interest ............................... 47,471,505 37,178 75,876 22,348 3,805 34,093 15,630 162,933 2,983,552 212,548
38 Rents ........................................ 10,302,141 50,702 52,556 3,932 6,856 28,934 12,834 320,718 1,W7,504 148,043
39 Royalties .................................... 2,104,641 14,988 61,909 3,715 4,833 38,967 14,394 8,465 1,372,633 64,513

40 Net short-term capital gain reduced by net

long-term capital loan ...................... 183,667 4,079 3,995 413 35 3,515 32 5,631 62,%l 2,302
41 Net long-term capital gain reduced by net

short-term capital loss ..................... 7,816,653 113,409 92,926 29,019 61958 47,789 9,160 1.21,206 2,462,432 76,260
42 Net gainx noncapital w;sets .................. 3,859,375 16,928 32,832 418 1,452 27,402 3,560 71,959 361,482 35,165
43 Dividends, domestic corporations ............. 4,772,930 11,733 88,852 58,970 11,945 15,305 2,732 23,186 1,159,931 35,798
" Dividends, foreign corl,orations .............. 2p873,782 2,835 72,257 64,795 17 7,311 134 24,166 2,418,764 160,430
45 Other receipts ............................... 16,916,644 148,175 139,336 21,248 7,168 91,630 19,290 541,802 5,421,546 353,755

46 Total deductions ........ ..................... 1 1,366,144,792 9,365,373 10,81.2,005 2,284,764 1,491,254 4,7",674 2,291,31.3 65,364,1,49 590,727,118 81,133,499

47 Cost of sales and operations ................. 950,723,315 7,038,297 6,992,701 1,544,896 1,175,080 2,851,561 1,421,164 54,500,964 427,065,192 63,185,579
48 Compensation of officers ..................... 24,777,087 224,643 176,664 16,152 19,839 88,052 52,621 2,191,601 6,529,842 524,663
49 Repairs ...................................... 11,135,871 141,51.5 173,888 18,459 12,162 58,149 85,118 358,912 7,929,862 668,264
50 Bad debts .................................... 4,564p(Y75 11,393 15,426 365 866 7,088 7, 107 10`7,759 1,064,543 90,001
51 Rent paid on business property ............... 16,978,100 172,667 77,21.2 6,616 10,038 42,902 17,656 332,200 5,558,423 468,980
52 Taxes paid ................................... 40,553,510 181,248 308,666 95,177 41,158 97,972 74,359 1,249,187 19,935,237 2,807,835
53 Interest paid ................................ 42,058,722 166,002 171,864 37,350 15,420 84,0`71 35,023 414,247 8,160,873 676,985
54 Contributions or gifts. ...................... 1,048,254 2,827 8,277 3,138 890 2,082 2,167 25,143 613,336 50,915

55 Amortization ................................. 253,662 3,019 4,536 3,334 85 793 324 4,110 89,323 4,273
56 Depreciation ................................. 41,398,688 2914,348 721,531 1.57,577 68,992 291,853 203,109 1,191,472 19,170,753 1,563,043
57 Depletion .................................... 5,641,956 2,750 946,452 179,160 42,376 616,564 108,352 23,707 4,146,529 9,740
58 Advertising ........... ...................... 1.5,390,652 27,316 18,927 1,246 609 12,909 4,163 125,816 8,852,673 2pl65,219
59 Pension, profit sharing, stock bonus, annuity

Plans ....................................... 10,243,704 25,090 79,8" 24,947 6,966 31,715 16,271 313,290 5,630,439 361,103
60 Other employee benefit plans ................. 5,657,752 20,570 63,046 26,703 20,564 8,208 7,571 195,855 3,871,127 227,355
61 Net loss, noncapital w:sets .................. 764,381 3,639 1,997 123 19 1,476 379 12,637 90, 2" 14,402
62 Other deductions ............................. 194,955,063 1,050,049 1,050,919 169,521 76,190 549,279 255,929 4,317,249 72,018,722 8,314p942

63 Total receipts less total deductions ........... 94,917,157 528,940 2,038,778 436,463 69,001 1,333,718 199,5% 2,489,279 44,399,700 3,713,581
64 Constructive taxable inc- from related

foreign corporations .......................... 1,149,202 1,226 17,611 11,928 - 5,683 - 8,086 lpOO8,886 93,921
65 Net income (63 plus 64 Jnus 36) ............... 93,432,590 528,270 2,048,220 446,927 67o283 1,336,464 197,546 2,491,285 45,272,172 3,795,243
66 income subject to tax .......................... 81,221,098 347,783 1,826,971 363,420 46,569 1,253,082 163,900 1,9141,176 42,841,059 3,660,729
67 Income tax, total' ............................. 39,360,025 1-37,661 930,522 184,162 21,277 646,470 78,613 812,744 21,611,793 1,873,Ul
68 Normal tax and surtax.. ...................... 35,748,433 125,236 844,600 167,343 19,249 586,684 71,324 736,157 19,629,015 1,705,707
69 Swcharg..................................... 3,"5,120 10,870 83,721 16,705 1,842 58,369 6,805 66,269 1,918,902 162,Cf7O
70 Tax from recomputing prior year investment

credit ...................................... 101,736 581 1,282 62 142 644 434 5,121 55,91.3 5,640
71 Additional tax for tax preferences ........... 2,426 4 688 - 59 607 22 15 729 21

72 Investment credit .............................. 1,908,719 6,744 32,924 10,311 3,929 9,245 9
'
439 33,010 980,779 77,256

73 Net income after tax (65 minus 67 plus 72) ..... 55,981,284 397,353 1,150,622 273,076 49,935 699,239 128,372 1,711,551 24,641,158 1,998,558
Distributions to stockholders:

74 Cash and property except own stock ........... 31,826,587 82,761 1,201,026 255,540 39,555 823,446 82,485 311,122 14,389,225 998,274
75

1
Corporation's own steel ......................

1
2,570,607

1
4,466

1
17,032

1
5,737

1
150 7,767 3,378 64,211

1
1,218,035

1
70,297

Footnotps at end of table. See text for explaratory statements and for "Deacription of the Sample and Limitations of the Data."
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Table 3. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

21

Major industry-Continued

Manufacturing-Continued

Ap

'a'

Lumbe Petroleum Rubber and
leather

Item Textile
andpoth-r

and wood Marniture Paper
and Printing

Chemicals refining miscel-
and

I..-

mill. fabricated products and allied and and allied and laneous
leather

t-.

products textile except

fixt~s

products publishing products related plastics
roducts

pproducts furniture

_

industries products

(11) (12 (13) (14) (15) 1 (16) (17) (18) (19) (20) (21)

L Number of returns with net income ............. 40 4,627 12,542 5,625 4,93-3 2,401 17,842 6,315 81.2 3,709 1,528

2 Total assets .................................. 6,L34,828 13,490,728 9,517,610 9,647,922 3,806,398 18,729,910 17,215,136 46,602,288 82,883,311 10,825,949 3,029,461

C
m

... . * .....". -

151,060 644,900 628,570 405,028 253,513 484,332 1,142,441 1,454,706 1,604,844 423,406 183,613

Not a. r..ivable ...............;~W. 364,137 3,880,769 2,990,467 lp444,955 1,034,781 2,722,376 3,777,115 8,699,431 14,338,375 2,732,601 751,832

5 less: Allowance for bad debts ............. 7,373 50,751 49,397 24p370 20,043 54,099 1-58,035 137,060 175,546 49,366 13,821

5 Inventories. 2,494,702 3,317,420 3,070,376 1,697,499 1,093,271 2,510,739 1,924,418 8,341,559 5,080,039 2,554,748 826,472

aInve tments
vero7.

lig tiona:

7 United St ~te.............................. 35 198,729 52,890 69,786 51,539 54,553 280,150 607,695 943,474 61,814 12,448

5 State and local ........................... 447 100,849 26,414 42,533 21,012 165,353 191,528 241,271 269,665 29,952 10,955

) Other current assets ........................ 49,368 211,256 2Z7,694 249,592 86,531 417,686 773p296 885,519 1,864,833 91pO52 28,200

0 Loans to stockholders ....................... - 21,910 39,017 16,121 10,858 13,585 55,542 26,937 63,933 46,814 6,094

1 Mortgage and real estate loans .............. 11,751 14,898 12,780 48,682 4,9G4 192,077 40,236 14,797 65,934 2,581 3,062

2 Other investments ........................... 1,527,450 1,159,319 1,085,740 833,513 334,299 2,568,932 2p372,698 7,432,784 17,488,488 lp029,562 670,404

3 Depreciable assets .......................... 1,446,533 7,751,987 1,940,836 5,855,504 1,563,897 14,768,267 8,919,993 33,919,401 59,143,201 6,868,846 809,025

4 Less: Accumulated depreciation ............ 437,385 4,075,146 913,340 2,631,287 754,085 6,440,859 4,104,803 17,371,945 29,338,802 3,357,336 383,237

5 Depletable assets ........................... - 4,185 370 1,126,181 860 928,542 91,299 345,670 6,070,984 608

6 Less: Accumulated depletion ............... - 2,464 - 36,057 20 154,328 8,295 1.37,574 2,470,501 367
-

7 Land ........................................ 75,886 92,271 58,701 193,643 66,160 212,863 370,279 746,347 2p608,129 115,899 22,331

8 Intangible assets (amortizable) ............. 4,264 Z7,902 18,994 7,581 5,241 33,510 101,248 486,191 6,664,499 16,654 1,185

9 Less: Accumulated amortization ............ 378 9,218 5,367 2,134 2,782 12,697 34,344 242,665 3,648p5O5 7,852 413

0 Other assets ................................ 454,331 201,912 332,865 351,152 56,462 319,078 1,480,370 1,289,224 2,410,267 266,333 101,311

1 Total liabilities ............................. 6,134,828 13,490,728 9,517,610 9,647,922 3,806,398 18,729,910 17,215,136 46,602,288 82,883,311 10,825p949 3,029,461

2 Accounts payable ............................ 310,348 1,535,185 1,921,357 714plO8 435,696 1,738,011 1,496,187 4,301,941 7,711,384 1,081,834 381,462

3 Mortgages, notes, and bonds payable in

less than one year ..................... 514,622 1,474,283 1,143,400 693,506 272,350 816p725 %8,065 lp598,970 1,869,308 982,870 264,515

4 Other current liabilities ............... 231,234 1,081,112 768,757 558p889 324,711 1,524,839 1,509,972 3,065,140 3,127,695 1,020,436 187,720

5 loans; from stockholders ..................... Z7,431 107,315 119,123 67,343 55,785 76,992 1.30,858 226,821 14,290 111,787 Z7,440

6 Mortgages, notes, and bonds payable in

........me ear or more 1 719 117 659 8291 959,804 2,13lp637 397,457 3,798,996 2,135,974 8,121,056 11,070,393 2,043,947 453,463
................y

? Other liabilities ........................
, ,
3-36,827

,,
240,659 163,571 238,738 76,667 543,978 1,107,445 1,664,839 6,595,830 187,968 47,374

8 Capital stock ............................... 682,160 1,389,916 1,145,990 1,334,842 490,152 2,285,153 2,017,491 5,395,431 9,613,427 770,416 412,682

-9 Paid-in or capital surplus .................. 406,606 744,192 754,680 893,101 191,218 1,983,574 1,211,124 5,830,787 12,195,050 1,061,264 302,385

0 Retained earnings, appropriated ............. 173,034 43,833 23,749 18,458 8,211 72,019 71,070 171,468 547.316 37,448 20,070

1 Retained earnings, umappropriated ........... 2,050,432 5,334,043 2,664,004 3,115,520 1,607,714 6,048,882 6,780,390 16,676,661 30,601,278 3,623,839 1,034,766

2 Less: Cost of treasury stock ............... 116,983 119,639 146,825 118,220 53,563 159,259 213,440 450,626 462,660 95,860 102,416

3 Total receipts ................................ 7,006,167 19,429,797 2L),894,989 12,457,132 7,475,214 20,196,242 23,525,536 54,379,148 70,289,849 14,855,254 5,248,609

4 Business receipts ........................... 6,947,288 19,110,838 20,677,173 11,645,501 7,353,713 19,479,495 22,77Op582 52,756,594 65,398,823 14,571,531 5,142,582

Interest on Government obligations:

5 United States ........................... 277 8,018 2,238 3,988 2,824 5,229 19,854 33,451 72,782 4,869 558

6 State and local ......................... 34 6,083 863 1,908 1,243 6,845 7,318 19,593 11,646 478 637

R Other interest .............................. 21,273 100,960 .34,672 41,536 1-2,579 102,273 84,169 216,072 519,029 41.332 14,020

8 Rents ....................................... 73p326 29,216 24,399 24,226 9,093 28,939 86,970 54,830 520,842 19,951 5,088

19 Royalties ................................... 8,151 9,114 28,750 7,559 1,589 32,052 49,328 268,243 103,855 23,863 2,680

Net short-term capital gain reduced by net
133 50 305 525 6 678 20 594 4872 62

long-term capital loss ..................... 3,506 103 1,209 2, , , ,

Net long-term capital gain reduced by net

short-term capital loss .................... 9,881 27,688 10,175 590,488 6,240 325,535 101,023 245,807 269,996 30,214 3,683

,2 Net gain, noncapital assets ................. 1,182 7,092 4,689 15,235 2,393 8,485 15,710 24,690 53,150 2,183 738

,3 Dividends, domestic corporations ............ 10,315 12,798 9,737 3,967 2,988 27,949 49,499 76,815 596,705 10,338 20,038

* Dividends, foreign corporations ............. 1,999 7,624 967 10,252 2,231 57,516 14,845 324,969 81.3,972 76,480 1,317

* Other receipts .............................. 28,935 110p263 100,117 110,339 80,271 121,619 325,713 351,406 1,908,455 71,528 57,206

~6 Total deductions .............................. 6,216,483 18,330,265 19,982,779 11,508,959 6,949,330 18,738,480 21,410,487 49,111,210 66,332,772 13,894,612 4,981,915

~7 Cost of sales and operations ................ 4,005,711 14,756,934 15p729,717 8,590,"9 5,145,444 13,221,009 14,585,204 32,016,549 43,890,928 9,788,659 3P830,258

~8 Compensation of officers .................... 17,777 250,185 472,851 193,436 201,035 182,920 687,940 388,103 105,778 185,274 75,856

~9 Repairs ................. I ................... 34,674 155,283 46,142 93,742 39p323 414,293 122,042 743,517 1,024,944 213,689 24,530

50 Bad debt.................................... 5,466 23,973 26,195 18,192 14p582 29,520 112,584 69,538 168,352 28,984 5,931

il Rent paid on business property .............. 36,140 137p455 214,874 75,071 73,367 174,240 287,480 423,673 1,067,279 1.89,950 77,940

52 Taxes paid .................................. 1,005,987 401,614 411,283 303,850 177,990 470,073 582,281 1,071,405 3,777,399 495,596 119,254

~3 Interest paid ............................... 130,405 285,883 193,794 147p587 55,795 312,422 214,121 618,630 905,364 197,965 64,490

54 Contributions or gifts ...................... 7,035 18,206 17,088 10,825 6,715 23,944 " 433 115,001 40,798 7,060 4,801

55 Amortization ................................ 392 934 1,445 6,01.5 254 841 2,964 6,671 11,606 889 1,153

$6 Depreciation ................................ 104,666 507,741 161p886 382,342 116,978 869,423 633,822 2,262,326 2,771,Z76 481,103 61,001

157 Depletion .................................
-

946 190 533p6O8 127 142,048 18, Z73 129,090 2,940,502 455 ( )

58 Advertising ............................... :: 371,678 123,776 156,067 47,015 80,041 159,936 209,588 2,139,04 339,575 191,739 82,565

59 Pension, profit sharing, stock bonus,
annuity plane .............................. 59,884 112,677 91,984 45,378 46,286 122p284 218,090 606,794 385,980 178,773 29,341

50 Other employee benefit plane ................ 24,255 51,686 66,405 31,435 29,081 84,706 106,894 265,035 178,081 112,465 18,167

51 Net loss, noncapital assets ................. 1,091 3,289 1,161 714 408 2,046 6,657 5,183 19,077 2,359 845

52 Other deductions ............................ 411,322 1,499,683 2,391,697 1,029,300 961,904 2,528,775 3,578,214 8,250,541 8,705,833 1,829,652 585,783

53 Total receipts less total deductions .......... 789,684 1,099,532 912,210 948,173 525,894 1,457,762 2,11.5,049 5,267,938 3,957,077 %0,642 266,694

54 Constructive taxable income from related

foreign corporations ......................... 958 3,901 901 1,955 1,412 43,379 8,416 203,980 90,234 17pl8l 734

55 Net in~ome (63 plus 64 minus 36) .............. 790,608 1,097-,350 912,248 948,220 526,053 1,494,296 2,116,147 5,452,325 4,035,665 977,345 266,791

56 Income subject to tax ......................... 775,957 1,052,498 793,531 915,201 492pO12 1,441,573 1,959,930 5,304,986 3,397,646 918,435 241,003

57 Income tax, totaj2 ............................ 407,786 533,144 381,541 3Z7,618 242,904 668,725 967,658 2,720,317 1,724,789 467,896 121,081

58 Normal tax and surt ....................... 369,950 484,296 348,085 296,674 221,374 607,756 878,863 2,470,117 1,565,901 424,840 110,099

69 Surcharge ................................... 36,952 46,889 32,781 28,751 20,919 59,951 84,926 239,542 156,379 41,582 10,546

70 Tax from recomputing prior year investment
credit ..................................... 881 1,731 236 1,883 275 856 2,818 10,357 2,181 1,2G4 373

71 Additional tax for tax preferences .......... - - - 55 - 48 126 141 250 - -

72 Investment credit ............................. 9,640 31,593 5,468 35,192 4,180 57,291 33,014 133,703 84,548 40,185 3,105

73 Net income after tax (65 minus 67 plus 72) .... 392,462 595,799 536,175 655,794 287,329 882,862 1,181,503 2,865,711 2,395,424 549,634 148p815

Distributions to stockholders:
74 Cash and property except own stock ....... .. 2"p485 221,842 116,066 188,300 54p984 479,252 394,108 lp9O7,671 3,024,364 219,456 76,542

75 1 Corporation's own stock .................. :..
I

-
1

18,868
1

24,980
1

66,491
1

23,557
1

74,242
1

74,487
1

87,243
1

346,087
1

13,702
1

3,643

Footnotes at end of table - See text for explanatory statements and for I-Description of the Sample and Limitations of the Data -It
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Corporation Returns/1969

Table 3. -BALANCE SHEETS AND INCO14E STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars I

Major industry-Continued

Manufactu~ing--Continued Transportation, coma-

Fabricated Scientific
Mis.al- nication, electric, gas,

I metal lansous and sanitary services
te.

Stone,
cl-y

Primary
Products,
except Machinery, Electrical Motor

Trans por-

tation

instru-
ments,

manufac-
tured

Total
transports-

'
and glass

metal
,

achinery
except equipment vehicles equipment, photo- products, tion,

products
industries

t
and rans- electrical and and except graphic and c ommunication Transpor-

portation supplies equipment motor equipment, anufac
-

,
electric, gas,

tation

equipment vehicles watches turing net and sanitary
and clocks allocable services

(22) (23) (24) (25) (26) 1 (27) (28) 1 (29) (30) (31) (32)

1 Number of returns with net income ....... ~,607 3,155 16,178 17,876 6,566 1,759 1,712 3,254 8,563 41,443 32,163

2 Total asset ............................ 13,179,179 44,181,320 22,533,187 39,803,465 38,182,402 48,120,096 21,318,730 10,707,274 7,554,310 229,864,508 52,923,248
3 Cash ..................................
4 N t d

567,660 1,436,853 1,142,893 1,787,435 1,525,882 1,269,331 881,620 370,573 482,785 3,918,034 1,795,319es ano accounts receivable .........
5 L All

21336,148 7,449,630 51156,646 8,997,125 10,599,527 19,407,556 5,055,984 2,431,870 2,090,106 11,357,012 4,757 138ess: owance for bad debts .......
6 Invent rie

60,686 85,047 81,854 157,444 153,132 205,188 52,572 35,703 63,337 114,614

,

32,045o s ...........................
Investments in Government obligations:

2,042,556 6,?33,754 5,626,629 11,125,155 9,190,257 7,674,80r/ 5,001,551 2,348,884 1,931,231 5,331,273 954,844

7 United States .......................
8

210,461 640,372 144,616 1,266,968 244,641 1,520,674 107,606 254,693 53,778 0822 994 1 014 825State and local ................. I ...
9 Othe t

62,663 123,917 68,294 82,797 60,209 318,460 55,236 381,352 44,215
, ,
121,078

, ,
57,707r curren assets .................. 286,928 946,858 430,873 853,235 1,339,976 458,919 1,346,166 233,778 155,932 5,126,656 1,297,356

LO Loans to stockholders .................
Ll

18,704 9,053 34,696 41,026 24,407 12,069 9,491 19,794 10,913 105,352 80 832Mortgage and real estate loans ........
L2 Oth i

7,350 2,947 30,765 21,258 11,720 12,172 216,330 3,391 160,771 53,284 39:140er nvestments .....................
L3 De reciable t

1,336,558 6,652,907 2,350,050 4,135,428 4,758,317 5,406,000 3,290,151 1,173,558 920,245 15,405,881 7,259
,
660p asse s ....................

L4 Less: Accumulated depreciation ......
11,413,331
5 810 744

33,760,286
17 206 404

12,121,986
5 662 403

20,847,547
10 610 588

15,349,951
051 38

21,113,019
11

7,425,189 5,584,209 2,514,210 241,892,475 48,589,739

L5 Depletable assets .....................
, ,
292,434

, ,

662,300
, ,
112,043

, ,
39 348

,7, 9
974

,447,902
19 955

3,167,197
26 902

2,587,510
1 248

1,158,116

12 355
62,193,885

269 987
15,523,%4

97 0 4-6 Less: Accumulated depletion ......... 62,20`7 373,500 1,165
,

19,409 152
,

6,552
,

2,213
,

476
,

1,302
,

105 366
, 7

29 086.7 Land ..................................
8 Intangible assets ( amertizable) .....

287,735
27 787

576,472
263171

399,686
76 196

594,268
169 712

348,820
81 0

532,487 278,655 146,791 100,003
,

1,743,821
,

630,358
..

~9 less: Accumulated amortization ......
~

,
13,427

,
18,580

,
24,062

,
50,182

9 ,3 6
74,908

33,195
8,278

19,741

7,592
156,901
73,196

53,349
10 158

297,252
101 833

104,669
32 731O Other assets .......................... 235,928 2,698,239 6CF7,298 679,786 1,816,916 2,009,372 833,682 297,117

,
257,330

,
4,675,11?

,
1,862,413

.1. Total liabilities ....................... 13,179,179 44,181,320 22,533,18? _-9,803,465 38,192,4G2 48,120,096 21,318,730 10,7(Y7,274 7,554,310 229,864,508 52,923,248
-2 Accounts payabl.......................
-3 Mort a es n te d b d

996,494 3,389,565 2,397,630 3,704,265 4,499,713 4,068,511 1,937,760 780,005 756,563 6,535,381 3,17?,462g g , o s, an on s payable in
less than one year ...................

4 Oth
680,945 2,902,405 1,521,580 2,626,468 3,776,919 10,2?2,172 2,261,520 426,710 742,526 9,442o296 2,124,546er current liabilities., ...........

5 l
899,593 2,844,550 1,909,482 3,135,298 3,290,272 2,991,121 3,2DO,917 1,052,032 914,850 12,817,%2 3,124,697

oans from storkholder~ ............... 60,911 60,074 187,048 196,520 116,189 233,538 29,967 79,797 106,938 565 809 39C 6956 Mortgages, notes, and bonds payable in
, ,

one year or more .....................
7 Other liabiliti

2,013,128 9,271,640 3,453,152 5,488,487 6,374,926 6,277,i4O 4,626,871 1,269,923 1,127,184 88,766,056 16,183,668es ..................... 489,855 3,627,315 607,979 1,363,632 2,076,673 1,151,161 i,092,371 325,956 69 211 8,412,761 2,5a7,045
8 Capital stock .........................
9 Paid-in or ca ital sur lus

1,759,786
1 29l 2

5,253,439 2,862,335 6,492,327 3,373,847 2,951,708 l,173,726 1,220,271

:

809 131 44

'

573,206 6,665,743p p ............
0 Retained earnings, appropriated .......

, o6 5
39 442

4,072,086

133 540
1,816,490

45 334
2,553,667

388 305
4,341,163

32775
4,068,469

201 061
2,403,348

48471
1,430,078

1 1

722
,
778 16,530,569 2,871,544

1 Retained earnings, una3propriated .....
,

5,124,226
,

12,839,805
,

8,025,104
,

14,190,226
,

10,527,889
,

16,061,432
,

4,677,423
6,69

4,161,187
22,6%

2,264 110
1,190,226

36941 930
349,650

15 5775682 Le~ : Cost of treasury stock.......... 176,826 20,099 292,947 335,730 270,716 156,217 156,657 55,376 83,677'

, ,
339,688

,,
120,379

3 Total receipts .......................... 15,173,187 39,363,249 33,803,598 49,099,840 48,025,519 59,904,627 25,389,649 13,314,317 10,447,815 105,586,430 38,749,(Y75
4 Business receipts ..................... 14,820,867 37,917,891 33,246,678 47,468,498 46,912,380 58,?48,129 24,716,635 12 965 886 10 187 371 102 991 805 37 29O 847Interest on Government obligations:

, , , , , , , o

5 United State........................ 11,086 38,137 9,020 76,566 14,975 125,694 8,926 13,011 3,634 75270 34 7936 State and local ..................... 2,637 6,027 4,411 6,918 4,885 21,236 2,466 17,823 1, lC'4
,

23 236
,

6 9827 Other interest ........................
8

47,070 202,260 89,675 179,620 220,598 422,555 311,825 46,%7 62,519
,

497,667
,

192,304
Rest .................. ............... 28,415 111,686 54,089 306,668 74,851 113,920 64,856 10,60`7 17,489 704 357 481 2199 Royalties .............. ............... 35,886 31,342 33,777 410,403 131,384 33, CY70 36,627 50,879 9,568

,
59,268

,

17,041
0 Net short-tem capital gain reduced by

net long-term capital lose ...........
1 Net long-term capital gain reduced by

31t 2,579 389 5,518 1,852 9,564 941 1,546 307 15,753 1,84/

net short-term capital lose ..........
N t

65,449 228,524 86,996 86,187 116,039 42,265 47,223 31,765 60,994 400,854 241,8%e2 gain, noncapital assets ...........
3 Dividends, domestic corporations .....

11,840
24 022

57,773
121 093

18,769

26 348
27,198
36 334

21,675
36 974

6,844
35 638

16,509
12 1

9,991 20,171 10,7,121 86,820
.

4 Dividends, foreign corporations .......
,

27,225
,

215,120
,

37,204
,

203,201
,

128,835
,

198,363
, 75

19,241
2,733

109,308
7,667
7,665

165,%5
39 414

75,7-37
25 992

5 Other receipts ........................ 98,379 430,8,7 196,242 292,729 361,071 147,349 152,225 53,801 69,326
,

510,233
,

293,600

5 Total deductions ........................ 'Ol?,9017 37,086,490 31,425,202 44,472,451 44,739,762 55,OCi,963 24,226,687 11,456,597 9,709,268 94,321,964 36,8(Y., 136
7 Cost of sales and operk,tions ..........
8 Com e ti f ffi

9,825,353 27,167,662 23,245,770 30,34?,508 32,OQ2,175 43,006,731 18,763,008 7, 2CF7,534 6,753,010 57,873,453 24,677,365p nsa on o o cers ..............
9 Repairs

251,388
40

255,407 765,365 826,464 40(7,896 148,451 134,705 155,766 298,482 999,0`78 694,770...............................
0 B d

5,405 1,584,899 445,665 503,282 361,940 581,%6 235,100 159,622. 7,538 232,519 24,021a debt .............................
1 Rent paid on business r ert

40,076 56,446 52,797 62,056 87,327 89,802 31,889 18,735 32,097 250,514 44,776P op y ........
2 Taxes paid

118,219
4

246,701 295,756 446,147 422,496 290,193 247,265 145,430 l19,767 1,908,770 1,380,576
............................

3 Interest id
39,566 1,030,972 821,704 1,343,317 1,213,363 2,262,670 600,437 348,789 246,852 7,162,970 1,836,672

pa ......................... i69,499 812,849 351,448 557,695 711,222 1,033,216 465,478 105,156 160,869 5,062,334 1,063 299
Contributions or gifts ................ 13,909 25,L74 29,430 44,697 61,147 37,803 15,130 28,650 10,575 91,713

,

21,706
5 Amortization ..........................
5 Depreciation

1,225
23

7,015 3,093 4,795 9,272 8,630 2,852 12,436 2,568 10,344 5,310..........................
7 Depletion

7 ,735
59 719

1,779,628
2

862,413 1,812,027 1,347,423 1,389,758 640,497 508,580 191,085 10,785,981 3,155,447
.............................

3 Adverti i
, 71,256 11,485 8,993 3,443 3,190 iO,572 1,506 1,386 167,647 28,371s ng ........ I .................. 91,222 156,644 308,316 379,506 713,598 550,506 84,330 280,014 222,184 428,320 176,758

) Pension, profit sharing, stock bonus,
annuity plans ........................

) Oth l i
138,263 480,946 31l,745 594,340 43?, 00`7 711,281 432,313 193,195 72,775 1,624,148 315,191

er emp oyee benef t plans .......... 94,798 438,083 190,569 354,02L 293,554 1,014,550 187,668 62,567 39,752 645,147 189 127L Net less, noneapital a-ets ........... 1,825 8,215 5,607 5,559 1,172 3,277 4,806 768 1,783 14,153
,

4 716? Other deductions ................ I ..... 1,643,705 2,761,593 3,724,039 7,182,044 6,666,727 3,869,939 2,370,637 2,227,847 1,484,545 7,064,873
,

3,184,331

3 Total receipts less total deductions .... 1,155,280 2,276,?59 2,378,3% 4,627,389 3,285,757 4,9C2,664 1,162,962 1 720857 736 547 11 264 466 1 944 939Constructive taxable income from related
, , , , , , ,

foreign corporations ................... 15 158 32,269 32,110 133,207 86,883 118,302 14,474 106,033 3,478 14,052 7 5%i Net income (63 plus 64 minus 36) ........ 1,167:801 2,303,001 2,406,095 4,753,678 3,367,755 4,999,730 1,174,970 1,945,930 740,921 11,255,282
,

1,945,553
Income subject to tax ...................

.
1,085,173 2,047,052 2,246,727 4,607,30,4 3,251,456 4,944,296 1,127,470 1,906,015 672,065 10,873,926 1,722,689Incon, tax, total ...................... 538,872 1,015,163 1,109,806 2,357,980 1,6?1,284 2,596,503 579,274 988,579 316,932 5,571,771 792,750

Normal tax and surtax. ................ 2.89,116 920,143 1,009,140 2,142,192 1,517,848 2,357,505 524,182 898,223 287,004 5,052,436 717,575
Surcharge ............................. 47,937 90,953 97,548 2D9,432 149,103 234,670 51,573 89,023 27,375 501,154 68,694
Tax from recomputing prior year in-
vestment credit ...................... 1,464 3,868 2,273 5,462 3,769 4,271 3,393 1,113 1,865 16,047 4,948

Additional tax for tax preferences .... 36 3 18 18 7 - I - 5 19 19

Investment credit ....................... 32,558 82,534 46,091 63,858 78,976 85,297 42,915 24,350 9,025 596,241 163,"571 Net income after tax (65 minus 67 plus
72) .................................... 66i,487 1,370,372 1,342,380 2,459,556 1,775,447 2,488,524 638,611 981,701 433,014 6 279 752 1 316 560

Distributions to stockholJers:
, , , ,

Cash and property except own stock.... 337,657 860,342 522,597 1,157,401 922,733 1,801,234 346,169 404,040 121,708 5,377,187 689,,~Q2
Corporation-s own stock ............... 1 12,750 1 44,818

1
55,915

1
89,211

1
90,566

1
60,202

1 10,832
1

17,804 1 32,340 104,744 33,626

4

4
4
4

6

7

7
7

Footnot- at end of table. S- text for explanatory statements and for "Description of the Sample and Limitations of the Data.,-
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Table 3.-BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money mounts in thousands of dollars]

Major industry--Continued

Transportation, com~ Wholesale and retail trade

MUnication, electric,
Wholesale trade Retail trade

9

"
and sanitary

Item services--Continu~d Total

lh l G i M hi Mi l
Building

Electric,
ew o esa

and retail
Total

rocer es

and

nery,ac

equipment,

sce -

lamous
Total materials, General

Food
Communi- gas, and trade

wholesale related and wholesale
retail hardware, merchandise stores

cation sanitary trade
products supplies trade

trade and farm stores

services equipment

(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43)

1 Nmber of returns with net income ....... 4,621 4,659 353,555 122,702 13,967 17,919 90,816 230,290 21,886 14,253 15,444

2 Total assets ............................ 66,163,257 110,778,003 158,837,667 71,119,138 7,600,971 8,948,593 54,569,574 87,133,668 6,644,213 31,090,554 9,866,292

3 Cash .................................. 633,996 1,488,719 11,320,060 5,178,524 523,063 579,084 4,0`76,377 6,127,332 464,953 1,437,269 865,734

4 Notes and accounts receivable ......... 2,204,569 4,395,305 46,583,143 24,116,957 2,467,535 3,205,308 18,4" 114 22,343,962 1,863,416 11,261,670 732,471

5 less: Allowance for bad debts ....... 28,533 54,036 1,141,782 431,055 40,116 60,191 330,748 708,276 48,098 463,030 5,813

6 Inventories ........................... 1,942,080 2,434,349 50,262,975 20,918,313 2,148,780 3,025,536 15,743,997 29,253,128 2,651,573 8,255,411 3,287,522

Investments in Goverment obligations:

7 United States ....................... 840,340 227,819 605,392 288,168 30,864 32,124 225,180 316,682 29,347 96, %5 21,978

8 State and local ...... 21,693 41,678 270,224 139,774 16,348 9,495 113,931 130,450 3,976 57,257 14,274

9 Other current assets ... 3,018,686 810,614 3,796,172 1,789,750 182,475 196,242 1,411,033 1,966,934 94,479 482,873 263,855

10 loans to stockholders ................. 20,532 3,988 788,870 383,925 55,296 80,871 247,758 399,103 27,366 27,456 35,693

11 Mortgage and real estate loam. ....... 11,386 2,758 460,201 321,673 19,290 7,213 295,1?0 138,528 49,386 9,374 10,479

12 Other investments ..................... 4,971,869 3,174,352 12,000,434 6,288,896 574,283 575,971 5,138,642 5,566,538 342,?28 2,183,360 925,021

1-3 Depreciable assets .................... 67,106,469 126,196,267 46,465,279 16,404,983 2,297,726 1,736,888 12,370,369 29,841,712 1,753,774 10,352,538 5,763,309

14 less: Accumulated depreciation ...... 15,886,666 30,783,255 21,090,575 7,481,256 1,092,602 780,375 5,608,279 13,506,997 900,438 4,445,998 2,739,449

15 Depletable assets ..................... 474 172,439 286,489 204,996 3,010 3,032 198,954 81,493 4,588 33,585 104

16 Less: Accumulated depletion ......... 2 76,278 83,742 69,054 1,378 1,980 65,696 14,688 391 1,680 62

17 Land .................................. 249,312 864,151 3,857,936 1,178,288 115,676 148,963 913,649 2,663,071 212,817 1,021,232 305,563

18 Intangible "sets (amortizable) ....... 151,014 41,569 337,819 187,353 7,688 20,308 159,357 150,397 9,036 18,095 16,903

19 Less: Accumulated amortization ...... 49,747 19,355 95,406 50,404 2,940 9,050 38,414 44,982 1,369 6,362 5,574

20 Other assets .......................... 955,785 1,856,919 4,214,178 1,749,307 295,973 179,154 1,274,180 2,429,281 87,070 770,539 374,284

21 Total liabilities ....................... 66,163,257 110,778,003 158,837,667 71,119,138 7,600,971 8,948,593 54,569,574 87,133,668 6,644,213 31,090,554 9,866,292

22 Accounts payable ...................... 858,346 2,499,573 32,285,064 16,782,738 1,898,277 1,797,509 13,086,952 15,454,789 1,165,981 6,065,850 2,120,338

23 Mortgages, notes, and bonds payable in

less than one year ................... 1,614,707 5,703,043 20,267,462 9,896,080 883,136 1,452,352 7,560,592 10,341,155 851,296 2,323,300 390,666

24 Other current liabilities ............. 5,750,679 3,942,586 11,077,472 4,642,678 519,486 603,785 3,519,407 6,387,088 358,625 2,457,667 819,725

25 Loans from stockholders ............... 94,938 60,176 2,861,805 1,249,722 178,598 184,314 886,810 1,589,268 203,455 156,606 86,701

26 Mortgages, notes, and bonds payable in

one year or more ..................... 21,780,329 50,802,059 17,247,868 6,937,293 834,663 763,508 5,339,122 10,200,282 657,337 4,622,903 1,076,426

27 Other liabilities ..................... 1,244,828 4,580,888 5,980,907 1,823,734 184,656 203,807 1,435,271 4,137,908 136,328 2,372,556 377,917

28 Capital stock ......................... 14,562,812 23,344,651 18,952,299 8,577,650 997,664 1,082,033 6,497,953 10,266,231 1,216,?32 2,366,320 1,068,432

29 Paid-in or capital surplus ............ 8,167,833 5,491,192 7,432,616 3,551,437 407,589 498,896 2,644,952 3,861,698 213,103 1,336,421 994,736

30 Retained earnings, appropriated ....... 214,948 625,628 745,350 299,870 14,368 21,669 263,833 445,480 23,769 182,808 71,600

31 Retained earnings, unappropriated ..... 11,903,781 13,897,572 43,457,189 18,062,459 1,748,679 2,442,017 13,871,763 25,213,190 1,912,904 9,342,317 2,941,768

32 Less: Cost of treasury stock .......... 29,944 189,365 1,470,365 704,523 66,145 101,297 537,081 763,421 95,317 136,194 82,017

33 Total receipts .......................... 30,385,754 36,451,601 443,902,461 207,113,468 42,000,583 20,368,471 144,744,414 236,161,853 14,346,928 54,231,223 2,919,229

34 Business receipts ..................... 29,810,449 35,890,509 434,341,540 203,772,337 41,503,768 19,878,722 142,389,847 229,961,608 14,049,436 50,863,984 2,515,943

Interest on Goverment obligations:

35 United States ....................... 22,265 13,694 49,073 23,195 1,717 3,657 17,821 25,870 1,979 8,703 1,865

36 State and local ..................... 12,845 3,409 15,234 8,774 694 2,092 5,988 6,385 105 3,142 1,224

37 Other interest ........................ 152,966 152,397 959,716 479,041 42,446 74,949 361,646 475,905 41,930 200,990 38,637

38 Rents ................................. 120,595 102,543 1,139,407 338,953 41,547 79,298 218,108 796,516 37,554 300,153 70,264

39 Royalties ............................. 31,541 10,686 46,905 26,474 1,793 5,344 19,337 20,431 741 1,554 224

40 Net short-tem capital gain reduced by

net long-tem capital loss ........... 12,363 1,546 15,233 9,367 656 2,080 6,631 5,364 477 427 879

41 Met long-tem capital gain reduced by

net short-term capital loss .......... 64,788 94,170 379,152 187,399 22,703 22,493 142,203 189,411 22,612 44,391 34,917

42 Net gain, noncapital assets ........... 12,517 7,784 114,582 56,953 7,771 20,831 28,351 57,148 6,386 3,897 8,758

43 Dividends, domestic corporations ...... 52,231 37,997 152,357 82,696 1.3,391 5,881 63,424 69,297 2,807 21,473 5,702

44 Dividends, foreign corporations ....... 10,862 2,560 187,996 146,155 3,070 1,350 141,735 41,841 (1) 39,223 971

45 Other receipts ........................ 82,332 134,306 6,501,266 1,982,124 361,027 271,774 1,349,323 4,512,077 182,801 2,743,286 239,845

46 Total deductions ........................ 25,311,908 32,205,920 431,215,379 201,609,446 41,434,658 19,595,381 140,579,407 228,997,249 13,863,901 51,939,749 51,970,372

47 Cost of sales and operations .......... 14,798,977 18,397,111 335,644,379 169,051,600 36,707,415 15,198,911 117,145,274 166,148,416 10,597,867 31,832,951 41,553,674
48 Compensation of officers .............. 133,535 170,773 7,725,950 3,624,676 427,185 582,679 2,614,812 4,086,548 440,422 312,026 Z73,955

49 Repairs ............................... 169,150 39,348 1,310,720 467,664 88,480 43,950 335,234 839,966 46,548 219,458 175,964

50 Bad debts ............................. 135,405 70,333 865,937 357,737 40,176 55,836 261,725 505,817 58,464 196,037 20,418

51 Rent paid on business property ........ 350,091 178,103 5,831,200 1,249,027 201,886 142,145 904,996 4,565,776 128,196 1,256,301 753,205

52 Taxes paid ............................ 2,117,671 3,208,627 6,061,208 2,396,406 258,265 212,123 1,926,018 3,652,912 222,099 1,226,379 545,087

53 Interest paid ......................... 1,260,089 2,738,946 3,001,773 1,254,467 136,334 164,851 953,282 1,740,484 99,770 820,358 93,034

54 Contributions or gifts ................ 30,376 39,631 149,378 60,537 6,722 7,878 45,937 88,284 4,606 38,399 12,407

55 Amortization .......................... 2,765 1,669 15,873 7,137 1,399 394 5,344 8,726 414 1,225 934
56 Depreciation .......................... 3,152,227 4,478,30`7 3,730,727 1,308,630 197,766 182,210 928,654 2,410,062 139,114 723,062 488,930

57 Depleti ............................. 22 1-38,654 112,704 102,653 229 1,229 101,195 9,781 942 2,324 671
58 Advertising ........................... 137,282 114,280 4,323,025 854,848 136,362 86,788 63lo698 3,463,870 103,701 1,314,662 571,841
59 Pension, profit sharing, stock boom ,

amuity plans ........................ 891,716 417,241 1,1400,181 520,245 58,891 75,680 385,674 575,810 36,641 226,169 102,115
60 Other employee benefit plans .......... 307,292 148,728 514,808 174,756 31,981 20,399 122,376 338,649 18,782 75,486 136,016
61 Net loss, noncapital assets ........... 396 9,041 30,623 14,044 4,381 2,801 6,862 16,535 852 3,173 3,436
62 Other deductions ...................... 1,824,914 2,055,128 60,796,893 20,165,019 3,137,186 2,817,507 14,210,326 40,545,613 1,965,583 13,691,739 7,238,685

63 Total receipts less total deductions .... 5,073,846 4,245,681 12,687,082 5,504,022 565,925 773,090 4,165,007 7,164,604 482,927 2,291,474 948,857

64 Constructive taxable income from related

foreign corporations ................... 4,219 2,237 53,724 17,136 2,343 699 14,094 36,588 - 35,564 713

65 Net income (63 plus 64 minus 36) ........ 5,065,220 4,244,509 12,725,572 5,512,384 567,574 771,697 4,173,113 7,194,807 482,822 2,323,8% 948,346

66 Income subject to tax ................... 4,989,904 4,161,333 10,992,594 4,798,598 481,444 689,049 3,628,105 6,178,596 378,494 2,176,767 860,478

67 Iname tax, total2. ..................... 2,613,802 2,165,219 4,888,301 2,152,899 211,398 304,987 1,636,514 2,729,002 146,707 1,095,196 416,186

68 Normal tax and surtax ................. 2,369,264 1,965,597 4,452,987 1,961,056 193,042 277,380 1,490,634 2,486,139 133,623 997,712 379,464

69 Surcharge ............................. 236,417 196,043 405,885 180,229 1?,089 25,544 137,596 225,108 11,620 95,396 34,633
70 Tax from recomputing prior year

investment credit.....

. **-****-*

7,792 3,307 8,451 4,026 603 1,041 2,382 4,366 162 1,191 1,088

71 Additional tax for tax ~references .... - - 101 77 - - 77 24 - 10 10

72 Investment credit ........ ............. 172,123 260,361 111,880 31,050 4,690 4,132 22,228 80,475 1,953 32,918 20,948
73

L

Net income after tax (65 nus 67 plus

72) .................................... 2,623,541 2,339,651 7,949,151 3,390,535

1

360,866 4701842 2,558,827 4,546,280 338,068 1,261,618 553,108
Distributions to stockholders:

74 Cash and property except own stock .... 1,826,603 2,861,182 2,140,134 1 779,562 90,549 66,733 622,280 1,354,666 59,500 626,334 220,549
75 . Corporation's own stock ............... . 40,079 , 31,039

.
253,612 1 153,959 21,527 , 9,981 , 122,451 1 99,653 3,154 , 25,525 , 28,006

Footnotes at end of table - See text for explanatory statements and for "Description of the Sample and limitations of the Data. I-
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Table 3. -BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Major industry--Continued

Wholesale and retail trade--Oontinued Finance, insurance, and real estate

Retail trade-Oantinued Security
d

Item Automotive
Apparel

Furniture,
Eating Miscel- Wholesale

Total
finance,

Credit

an

commodity Holding
dealer.

and
and

how fur-
nishings,

and I-ous and re~tail insurance, Be, ing
agencies

other than

brokers,
dealers,

and other
investment

s-ice acneasory and equip-
drinking retail trade

t real

banks exchmges~ companies
stations stores

ment stores
places stores allocable estate and

services

(44) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54)_

I Number of returns with net income ....... 39,184 27,231 20,830 35,097 56,365 563 266,554 1.3,706 36 195 2,;L28 19,165

2 Total meets ............................ 14,231,469 5,699,535 5,208,716 4,243,313 10,149,576 584,861 1,127,239,92.3 547,797,316 189,077,058 10,168,514 76,292,716

3 Cash.................................. 920,847 582,960 41.3,680 513,392 928,497 14,204 100,706oOll V,496,894 4,282,361 678,542 1,614,798
4 Notes and accounts receivable ......... 2,581,451 1,288,195 1,920,911 576,443 2,119,405 122,224 312,277,644 262,628,552 30,871,105 4,203,742 4,162,933
5 lese: Allowance for bad debts ...... 75,201 21,736 49,267 4,931 40,200 2,451 12,687,235 6,022,463 6,500,561 4,100 42,774

6 Inventori s ........................... 6,968,808 2,283,003 1,824,417 249,190 3,733,204 91,534 842,501 592 425,512 14,685 15,165
Investments in Government obligations:

7 United States ....................... 21,VO 70,359 33,567 12,338 30,258 542 77,817,520 59,049,314 9,018,162 764,136 1,885,084

8 State and local ..................... 12,706 10,167 15,81.3 3,683 12,574 - 65,653,575 50,150,459 778,313 46,075 815,792
9 Other current assets ................. 344,620 208,944 95,101 1.30,270 346,792 39,488 23,540,208 3,455,0`71 5,434,927 2,591,126 2,766,950

10 Wans to stockholders ................ 80,738 56,922 39,968 56,957 74,003 5,842 876,760 38,570 232,113 13,883 93,350
11 Mortgage and real estate loans ........ 20,672 3,745 1.1,577 19,644 13,701 - 263,237,706 57,731,259 130,188,300 13,721 1,517,8"
12 Other investments ..................... 436,046 453,134 235,941 350,896 639,412 145,000 226,426,917 19,681,552 9,075,282 1,357,999 61,494,851
13 Depreciable assets .................... 3,527,483 1,186,494 878,127 3,138,918 3,241,069 218,584 53,346,189 8,539,214 3,888,773 197,567 1,292,600

14 less: Accumulated depreciation ..... 1,508,813 597,109 413,285 1,327,529 1,574,376 102,322 16,046,320 1,623,925 1,144,696 68,110 383,038

15 Depletable assets .................... 1 2,494 3,698 1,692 11,342 23,990 - 1,355,487 8,490 22,745 67 208,397

16 less: Accumulated depletion ........ 1,855 1,242 605 4,703 4,150 - 440,698 1,270 1,089 40 122,878
17 1.

end
.................................. 570,069 33,471 90,939 211,249 217,731 16,577 12,425,038 858,063 719,846 26,954 500,913

18 Intangible meets (amortizable) ....... 13,886 3,995 7,380 53,875 27,227 69 358,983 26,918 50,886 3,021 52,516
19 Less: Accumulated amortization ..... 6,993 1,491 3,395 10,093 9,705 20 148,470 7,078 23,210 1,216 25,267
20 Other amets .......................... 322,641 136,026 106,205 262,372 370,144 35,590 17,698,107 5p787,104 1,758,289 330,562 445,425

21 Total liabilities ....................... 14,231,469 5,699,535 5,208,716 4,243,31-3 10,149,576 584,861 1,127,239,923 547,797,316 199,077,058 10,168,514 76,292,716

22 Accounts payable ...................... 1,372,499 1,231,569 933,224 517,036 2,M,292 47,537 15,169,657 9017,810 2,947,892 3,461,301 1,498,142

23 Mortgages, miss, and bonds payable in
less than one year ................... 4,843,646 273,454 543,407 269,615 845,771 30,227 44,313,643 6,131,760 26,154,661 2,412,050 1,984,012

24 Other current liabilities ............. 91-3,872 478,034 371,70`7 345,500 641,958 47,706 633,967,595 482,503,201 120,527,242 1,933,667 1,593,898
25 Wane from stockholders ............... 275,598 114,374 158,329 223,339 370,866 22,815 6,545,512 29,680 4,064,716 40,775 119,189
26 Mortgages, notes, and bonds payable in

one year or more ..................... 1,247,797 422,086 354,888 792,438 1,026,407 110,293 52,030,778 6,941,752 17,321,452 272,137 3,392,065

27 Other liabilities ..................... 255,693 136,973 375,284 144,281 338,876 19,265 202,251,655 10,438,0`72 4,4(Y7,550 434,106 3,170,366

28 Capital stock ......................... 1,795,431 826,810 813,800 588,491 1,590,215 108,418 36,310,813 10,339,474 3,454,495 409,766 11,753,344

29 Paid-in or capital surplus ............ 240,407 253,592 157,332 213,537 452,570 19,481 73,311,177 15,654,182 2,949,694 242,646 46,339,403
30 Retained earnings, appropriated ....... 46,588 1.3,014 38,155 19,956 49,590 - 8,863,921 2,135,862 1,687,098 41,247 963,563
31 Retained earnings, unappropriated ..... 3,383,279 2,041,647 1,524,837 1,164,952 2,901,486 181,540 56,142,026 12,738,502 5,803,387 1,039,054 6,184,292
32 Less: Cost of treasury stock ......... 143,341 92,018 62,247 35,832 116,455 2,421 1,666,354 22,979 141,129 118,235 705,558

33 Total receipts .......................... 56,236,652 1.3,069,886 10,479,549 10,478,546 24p399,940 627,140 139,677,860 31,382,262 1-5,784,748 2,541,654 6,562,938

34 Business receipts ..................... 55,530,017 12,759,868 10,084,991 10,228,091 23o929,278 60`7,595 71,078,884 3,427,852 4,137,799 586,976 533,288
Interest on Government obligations :

35 United States ....................... 4,858 3,122 2,474 988 1,881 a 4,224,311 3,089,022 550,526 87,961 151,046
36 State and local ..................... 354 286 615 210 449 75 2,422,996 1,860,873 26,096 9,808 32,647

37 Other interest ........................ 69,326 24,904 33,053 18,370 48,695 4,770 42,535,823 21,758,775 10,098,475 176,452 939,132

38 Rents ................................. 168p223 69,927 37,042 41,089 72,264 3,938 5,831,688 441,475 205,097 3,533 136,900

39 Royalties ............................. 45 1,164 298 13,983 2,422 - 489,479 3,941 4,365 1,945 162,379

40 Net short-term capital gain reduced by

net long-term capital loss ........... 1,91.5 84 194 436 962 502 65,576 6,571 6,4(Y7 5,965 19,474

41 Met long-term capital gain reduced by
net short-term capital loss .......... 21,675 8,671 5,578 28,273 23,294 2,342 4,022,525 281,247 191,271 38,964 2,510,333

42 Met gain, noncapital. meets ........... 11,409 2,081 1,554 8,689 14,374 481 3,052,062 9,702 43,700 1,308,771 25,883

43 Dividends, domestic corporations ...... 8,659 1.3,643 1,998 3,031 11,984 364 3,097,021 1-11,869 49,068 12,612 1,849,812

44 Dividends, foreign corporations ....... 54 49 446 167 931 - 103,528 1.3,022 2,672 2,104 70,962

45 Other receipts ........................ 420,117 186,087 31.1,316 1.35,219 293,406 7,065 2,753,967 377,913 469,282 306,563 131,082

46 Total deductions ........................ 55,342,491 12,420,397 10,104,534 9,925,599 23,430,206 608,684 121,513,380 26,740,236 14,433,332 2,155,926 1,693,204

47 Cost of sales and operations .......... 46,582,761 7,988,657 6,462,268 4,500,177 16,630,061 444,363 36,"8,897 27,445 815,705 87,315 101,003

48 Compensation of officers .............. 902,341 375,262 463,602 435,749 883,191 14,726 4,053,552 1,674,288 459,035 262,584 84,104
49 Repairs ............................... 115,791 36,242 34,191 119,985 91,787 3,090 509,327 1.32,780 53,314 5,195 5,246

50 Bad debts ............................. 88,677 30,504 52,358 7,037 52,322 2,383 2,123,620 1,2017,411 767,796 4,902 14,0`76
51 Rent paid on business property ........ 497,191 636,666 266,959 455,330 571,928 16,397 1,546,567 468,048 141,750 76,704 51,400
52 Taxes paid ............................ 510,697 221,063 180,561 346,662 400,364 11,890 4,169,198 831,445 291,348 75,153 IOU, 190
53 Interest paid ......................... 399,872 48,908 73,546 71,848 133,148 6,822 24,243,053 1.3,222,412 8,405,859 222,776 307,685
54 Contributions or gifts ................ 9,152 6,727 5,353 3,0`70 8,570 557 129,932 66,984 11,710 4,790 4,325

55 Amortization.......................... 1,365 511 448 1,696 2,133 10 106,518 3,"5 93,599 405 1,021
56 Depreciation .......................... 322,703 101,104 82,080 271,686 281,383 12,035 3,053,821 729,792 308,141 21,691 59,750
57 Depletion ............... 1,630 824 1,562 299 1,629 270 239,960 1,938 382 837 40,507
58 Advertising ............. 488,088 261,345 308,954 147,934 267,345 4,30? 1,057,231 380,701 212,954 34,825 11,762
59 Pension, profit sharing, stock bonus,

annuity plans ........................ 61,937 35,290 29,990 22,798 60,870 4,126 1,072,664 412,163 75,565 49,381 12,363

60 Other employee benefit plane .......... 34,146 12,591 11,694 17,411 32,523 1,403 229,727 99,344 34,976 6,855 2,213
61 Net loss, noncapital meets ........... 2,415 1,318 640 1,641 3,060 44 596,466 527,109 46,532 3,935 4,038

62 Other deductions ...................... 5,323,725 2,663,385 2,130,328 3,522,276 4,009,892 86,261 41,932,847 6,954,931 2t714,666 1,298,578 893,521

63 Total receipts less total deductions .... 894tl6l 649,489 375,015 552,947 969,734 18,456 18,164,480 4,642,026 1,351,416 385,728 4,869,734
64 Constructive taxable ircome from re-

lated foreign corporations ............. - 33 278 - - - 30,818 5,958 1,196 5,499 16,051
65 Net income (63 plus 64 minus 36) ........ 893,807 649,236 374,678 552p737 969,285 18,381 15,772,302 2,797,111 1,326,526 381,419 4,853,138
66 Income subject to tax ................... 725,892 552,932 296,570 425,852 761,611 15,400 9,758,064 2,637,783 1,154,919 326,666 616,640
67 Income tax, total ....................... 279,835 223,726 109,089 163,180 295tO83 6,400 4,291,079 1,254,833 506,911 159,851 207,%5
68 Normal tax and surtax ................. 254,181 204,114 99,666 148,415 268,%4 5,792 3,894,195 1,138,944 456,390 145,468 188,659

69 Surcharge ............................. 22,562 18,299 8,121 12,361 22,116 548 368,480 113,228 42,853 14,322 17,538

70 Tax from recomputing prior year
investment credit .................... 365 123 19 611 80`7 59 9,864 2,271 5,311 31 395

71 Additional tax for 1- preferences .... 3 1 - (1) - - 800 159 383 1 67

72 Investment credit ....................... 3,903 3,864 620 8,583 7,686 355 91,793 51,176 14,794 1,851 825
73 Net income after tax (E5 minus 67 plus

72) .................................... 617,875 429,374 266,209 398,140 681,888 12,336 11,573,016 1,583,454 834,399 223,419 4,645,998
Distributions to stoeld.olders:

74 Cash and property except own stock .... 90,020 93,354 43,897 81,111 139,901 5,906 7,768,038 1,350,193 398,831 ",403 4,429,276
75 Corporation's own atc,ck ...............

1
17,594 , 7,657 , 7,636 4,195 1 5,896 ,

- 1
850,162 , 223,808 20,272 2C,426 , 4Y~,"3

Footnotes at end of table. See text for -planatory statements end for "Description of the Sample and Limitations of the Data.--
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RETURNS WITH NET INCOME

Table 3.-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-Continued

[mmey amounts in thousands of dollars]

Major industry--Continued

Finance, insurance, and real
Services

estate--Continued
Automobile Nature of

Item - jnsurance Hotels services, Pmwement businessuracce

agents, Real Total and other Personal Business and mis- and Other not

7=risrs

brokers,
estate services lodging services services cellaneous recreation services allocableand

places repair services

service services

(55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65)

Number of returns ~ith net income .............. 3,896 21,277 170,187 143,701 9,546 21,589 44,881 23,180 17,386 27,119 209

Total assets ................................... 246,345,274 3,714,950 53,844,095 37,221,927 6,385,885 2,649,737 12,646,938 4,772,405 5,709,803 5,057,159 94,364

Cash 3,317,492 704,138 2,611,786 3,204,270 335,392 275,865 1,201,856 313,362 542,779 535,016 3,651

Note. accounts receivable ................ 3,670,549 1,468,001 5,Z72,762 6,824,356 457,165 477,815 3,460,798 598,140 602,588 1,227,850 39,354

Less: Allowance for bad debts .............. 53,220 14,635 49,482 116,589 12,123 8,044 43,188 10,945 5,840 36,449 426

Inventories .................................. 144,340 1,127 241,080 1,399,720 70jO7l 174j754 518,545 210,972 287,478 137,900 22,991

Investments in Government obligations :

United States .............................. 6,659,502 63,340 377,982 299,150 28,826 11,712 123,709 17,808 57,204 59,891 32

State and local ............................ 13,508,594 26,991 3Z7,351 372,890 25,054 1.2,837 260,770 776 34,779 38,674

-
Other current assets ......................... 5,394,009 118,475 3,779,650 1,338,270 153,829 89,594 526,783 134,021 266,805 167,238 5,057

Loans to stockholders ........................ 58,231 44,055 396,558 342,562 32,408 25,494 104,906 32,291 72,083 75,380 -

Mortgage and real estate loans ............... 72,434,071 69,141 1,283,315 228,213 104,632 3,200 18,803 22,637 28,023 50,918 255

Other investments ............................ 130,109,084 565,73-5 4,142,534 4,620,403 837,483 223,524 2,024,436 284,726 713,574 536,660 2,363

Depreciable assets ........................... 3,509,632 436,759 35,481,644 25,178,844 5,366,818 2,180,026 6,418,613 4,473,515 4,256,411 2,483,461 29,821

Less: Accumulated depreciation ............ 233,853 184,653 12,408,045 10,303,339 1,960,026 1,128,223 2,779,749 1,668,862 2,018,650 747,829 14,051

Depletable assets ............................ 399 1,854 1,113,535 28j534 5,793 2,659 4,352 933 1,821 12,976

i

-

less: Accumulated depletion ...............

d

86

136 368

83

60 706

315,252
18812210

5,961

1,944,621

512

682,103

1,396

135,068

3,223
184,006

187

183,146

517

494,957

26

265,341

-

3,204
.........................................Lan

Intangible assets (amortizable) ..............

,

7,930

,

31,301

, ,
186,411 421,899 29,130 24,219 58,519 8,497 276,320 25,214 244

less: Accumaated amortization ............ 2,752

684 9847

15,411

338 129

73,536

6141 353

254,514

698 5981

6,632

236 474

10,731

161 364

19,465

596 467

3,319

'174,894

208,113

308,101

6,254

231,298

41

1,910
Other assets ................................. , , , ,, ,, , , ,

Total liabilities .............................. 246,345,274 3,714,950 53,844,095 37,221,927 6,385,885 2,649,737 12,646,938 4,772,405 5,709,803 5,057,159 94,364

Accounts payable ............................. 2,662,840 lj491,693 2,199,979 3,678,383 251,208 2G4,102 1,930,370 333,212 453,124 506,367 25,621

Mortgages, notes, and bonds payable in

less than me year.......................... 1,505,664 229,575 5,895,921 3,760,668 466,671 190,676 1,163,629 1,062,304 480,714 396,674 19,968

Other current liabilities .................... 25,367,998 289,746 1,751,843 2,990,516 275,237 191,862 1,419,939 199,034 439,637 464,807 7,385

Loans from stockholders ...................... 456,454 49,277 1,785,421 996,579 233,557 75,221 153,269 96,676 211,578 126,278 92

Mortgages, notes, and bonds payable in

me year or more ....................... .... 1,484,410 265,487 22,352,975 9,550,917 2,698,866 463,565 2,180,771 1,369,732 1,535,2139 1,302,744 8,809

Other liabilities ....................... : .... 181,294,981 107,884 2,408,696 1,915,140 229,507 82,640 851,814 266,848 255,355 228,976 7,259

Capital stock ................................ 3,414,562 356,084 6,583,088 4,016,055 804,512 442,319 1,163,455 397,239 702,161 506,369 5,968

Paid-in or capital surplus ................... 5,672,519 235,577 2,317,156 2,719,584 606,585 104,658 854,790 185,820 457,756 509,975 1,662

Retained earnings, appropriated .............. 3,825,605 9,455 201,091 132,323 20,424 5,294 48,131 5,507 10,472 42,495 812

Retained earnings, unappropriated ............ 20,803,419 722,804 8,850,568 8,038,233 902,174 947,W 3,026,038 892,456 1,209,574 1,060,143 16,849

Less: Cost of treasury stock ................ 133,178 42,632 502,643 476,471 102,856 58,448 145,268 36,423 45,807 87,669 61

Total receipts ................................. 67,031,389 3,106,043 13,268,826 45,923,810 4,265,452 4,749,604 17,621,507 4,828,742 5,557,097 8,901,408 246,04.6

Business receipts ............................ 54,173,588 2,935,6Z7 5,283,754 43,884,923 3,981,695 4,669,805 16,947,462 4j610,133 5,084,092 8,591,736 244,474

Interest on Government obligations :

United States .............................. 31.3,912 4,411 Z7,433 19,725 1,373 441 8,463 1,024 4,015 4,409 9

State and local ............................ 480,147 882 12,553 19,744 1,287 454 11,172 249 3,995 2,587 -

Other interest ............................... 9,150,673 33,041 379,275 218,582 30j248 9,335 100,215 13,450 33,939 31,395 178

...............................Rents 662,998 15,70`7 4,365,978 394,988 38,027 12,961 12.3,189 73,512 104,423 52,876 221
.........

Royalties .................................... 29,631 76 287,142 50,994 11,590 1,608 16,372 52 16,626 4,746 (1)

Net short-term capital gain reduced by net

long-term capital loss ...................... 7,894 551 18,714 10,439 1,909 333 4,645 779 1,784 989 -

Net long-term capital gain reduced by net

short-term capital loss ..................... 453,976 12,015 534,719 224,104 62,042 7,641 50,652 18,302 63,924 21,543 45

Net gain, noncapital. assets .................. 3.5,111 7,784 1,641,111 102,3917 10,999 4,994 26,245 38,758 8,120 13,281 12

Dividends, domestic corporations ............. 981,312 14,188 78,160 73,884 8,940 3,295 35,943 2,559 18,632 4,515 1

Dividends, foreign corporations .............. 12,947 325 1,496 24,822 7,613 197 14,453 50 866 1,643 -

Other receipts ............................... 749,200 81,436 638,491 899,208 109,729 38,540 292,696 69,874 216,681 171,688 1,106

Total deductions ............................... 62,950,281 2,797,623 10,742,778 42,584,312 3,846,015 4,465,920 16,419,722 4,513,089 4,992,604 8,346,%2 241,112

Goat of sales and operations ................. 33,324,136 785p759 1,307,534 24,958,191 1,850,348 2,478p944 11,044,550 2,243,052 2,594,864 4,746,433 201,241

1 Compensation of officers ..................... 283,452 507,279 782,810 2,872,596 99,034 339,051 927,936 282,901 233,133 990,541 3,161

1 Repairs ...................................... 23,319 7,259 282,214 478,725 108, 094 59,090 104,398 91,354 73,446 42,343 403

Bad debts .................................... 81,886 17,987 29,562 124,390 14,262 15,159 38,775 18,972 11,316 25,906 493

Rent paid on business property ............... 347,128 76,395 385,142 1,548,589 248,147 178,190 376,336 194,423 243,905 XY7,588 2,472

Taxes paid ................................... 1,430,406 71,911 1,368,745 1,480,026 237,938 159,940 412,022 164,881 2^9172 274,273 5,770

1 Interest paid ................................ 394,258 33,522 1,656,541 836,046 192,823 44,830 231,506 147,118 112,110 107,659 2,53C

I Contributions or gifts ....................... 18,817 3,266 20,040 27,559 2,306 3,468 10,179 2,791 5,279 3,536 89

i Amortization ................................. 1,760 2,839 3,449 19,923 1,324 2,194 3,864 351 10,776 1,414 16

I Depreciation ................................. 409,266 49,33.5 1,475,866 2,446,213 303,910 200,940 725,787 736,896 303,321 175,359 3,842

Depletion .................................... 17,289 43 178,964 2,207 290 479 411 1.42 362 523

Advertising .................................. 185,021 35,828 196,140 556,451 76,662 71,333 165,206 36,943 140,090 66,317 893

Pension, profit sharing, stock bonus ,

annuity plans ......................... ..... 430,230 47,409 45j553 397,605 8,193 24,110 155,909 15,760 31,585 162,048 38E

Other employee benefit plane ........... ..... 54,858 13,21.3 18,268 117,187 7,798 11,247 48,772 7, 078 11,392 30,900 28,'

L Net loss, noncapital. assets ............ ..... 4,178 956 9,718 14,617 1,040 1,809 5,547 2,340 2,572 1,309

? Other deductio. ....................... ..... 25,944,Z77 1,144,642 2,982,232 6,703,987 693,846 875,136 2,168,524 568,lB7 987,481 1,410,813 19,524

3 Total receipts less total deductions ........... 4,081,108 308,420 2,526,048 3,339,498 419,437 283,684 1,201,785 315,653 564,493 554,446 4,9--U

Constructive taxable income from related

foreign corporations .......................... 1,600 88 426 14,799 4,489 42 8,735 40 125 1,368

Net income (63 plus 64 minus 36) ............... 3,602,561 307,626 2,513,921 3,334,553 422,639 283,Z72 1,199,348 315,4" 560,623 553,2Z7 4,9Y

5 Income subject to tax .......................... 2,794,738 223,189 2,004,149 2,635,724 300,505 211,338 1,020,839 232,885 445,902 424,255 3,781

7 Income tax, total2 ............................. 1,401,723 85,190 674,606 1,114,546 133,316 82,931 449,636 85,187 193,664 169,812 1,60f

3 Normal tax and surtax ........................ 1,273j292 77,667 613,775 1,012,363 120,946 75,283 407,905 76,872 176,724 154,633 1,44~

Surcharge .................................... 127,077 6,322 47,140 89,697 11,106 6,094 37,128 5,937 15,984 13,448 14;

Tax from recomputing prior year investment

credit ...................................... 1,150 186 520 4,472 708 197 2,000 546 372 649

L Additional tax for tax preferences ........... - - 190 70 3 - 41 - 14 12

? Investment credit .............................. 13,820 726 8,611 55,245 7,645 4,032 20,942 12, 0`78 6,559 3,989 10.,

3 Net income after tax (65 minus 67 plus 72) ..... 2,214,658 223,162 1,847,926 2,Z75,252 296,%8 204,373 770,654 242,335 373,518 387,404 3,4Z.

Distributions to stockholders:

Cash and property except own stock........... 982,144 52,332 510,859 556,931 87,734 57,384 194,329 43j283 105,538 68,663 16:

51 Corporation's own stock...................... 1 137,329
1

10,541 , Z7,343 1 58,345 , 6,853 , Z73 , 1.5,372 , 4,207 19,636 , 12,004

24
25
26

27

28
29
30
31
32

33

34

6
6
6

6

'Less than $500 per return. 2Detail may not add to total because of rounding.

NOTE: See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY

[Money amounts in thousands of dollarsl

Total Size of total assets

Ma'cr Ind Ite.
activ-

corporation Z- $1 -dez
$50,000 $100'00C $250,000 $500, COO $1,000,000 $5,000,000 $10,000,D00 $25,0()0,000 $50,OC)0,000 $1oc,000,D00

$250,000,000
ret~r,..- assets $5O,OcO

der_ und- under -der -der under -der ander -der -der
or more

$
10OPOOO $250,000 $500,000 $1,000,000 $5,000,000 $lD,OO0,OOO $25,000,000

a~

$50,000,000

H

$100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (c)) (10) (1 1) (12) (13) (14)

ZNDUST11--.1

Number of returns ..................................... 1,658,820 44,lo8 629,o65 273,193 333,802 172,995 96,206 78,657 13,211 9,501 3,734 1,875 1,361 1,11

Total assets .......................................... 2,445,627,954 12,296,056 19,685,607 53,496,962 6o,344,641 66,565,032 158,074,36o 92,535,349 147,.102,263 129,921,490 130,752,786 210,933,129 1,363,920,27
Notes and acco~urts receivable, net .................... 562,102,315 2,221,659 3,818,321 1,1,597,o87 14,626,472 17,036,833 40,675,781 27,189,903 41,79c),520 31,868,359 27,030,195 43,088,850 301,158,33
Inventories ........................................... 184,582,868 ~,663,610 3,139,134 8,905,698 10,528,530 12,304,054 25,008,142 9,616,658 10,175,406 8,ol4,017 8,670,767 14,617,415 71,939,43
Cash, Goverment obligations, and other current assets 402,336,789 2,290,444 3,174,970 7,782,345 8,138,195 8,128,250 24,423,716 20,126,499 33,714,802 26,884,850 23,419,407 37,5o8,238 206,745,07
Other investmentsand loans' ......... 674,693,521 875,519 1,332,353 4,112,193 4,570,784 5,175,889 17,588,34o 16,082,275 36,-6,454' 42,-~97,3C2 47,713,933 73,0~6,,08 ~25,272,9]o
De~.re-at'e as~~t~ ................... 310,222,784 7,6~5,64d 10,770,813 26,929,385 29,114,771 30,331,188 63,496,784 24,126,o69 29,466,825 24,967,583 29,365,630 53,412,120 480,595,96

Less: Accumulated depreciation ..................... 311,450,204 4,018,923 5,114,358 12,386,117 13,114,391 13,181,450 26,166,288 9,616,250 11,656,o98 9,473,576 10,986,310 20,229,999 175,5o6,44,

Other capital assets less reserveS2 ................... 62,533,060 814,273 1,681,438 4,715,723 4,846,287 5,030,162 9,012,919 3,142,603 3,730,852 2,849,327 2,567,475 3,866,428 20,275,57.
Accounts and notes payable3 ........................... 301,525,231 3,635,712 3,203,959 13, &06, 805 16,674,924 20,014,482 41,322,489 15,899,918 17,865,357 13,089,218 12,832,26c 21,003,439 120,176,66
other current liabilities ...........

:",** ..... *--
801,470,380 926,466 1,2o4,i98 3,263,211 3,695,9oo 4,528,940 23,717,551 35,377,799 73,612,312 66,978,983 60,282,866 86,168,469 441,713,68

Mortgages, notes, and bonds payable in one year or

more ................................................. 326,038,750 1,897,009 3,478,662 9,420,679 ii,o6g,342 12,985,468 27,914,054 11,363,822 14,253,012 12,712,985 14,293,740 25,931,812 18o,718,16,
Net worth ...............................

--- .....
727,558,827 3,370,475 7,738,501 22,539,209 24,318,743 24,671,112 54,993,911 25,181,975 34,235,86.1 29,967,176 34,224,582 60,772,581 405,544,70

Cost of property used for investment credit ........... 46,i48,oll 98,263 199,196 333,758 848,881 867,4og 1,007,834 2,711,967 1,143,27.1 l,4o5,ooq 1,278,670 1,632,513 3,360,852 31,26o,3&

Total receipts ........................................ 1,680,482,985 10,331,478 38,715,539 43,064,6o6 103,98o,214 112,729,957 119,916,437 226,259,010 80,571,727 86,743,562 67,372 432 68,450,798 111,192,721 61i,154,50J
Business receipts ..................................... 1,56o,830,321 8,859,917 37,373,174 41,692,736 100,390,102 108,950,773 115,948,087 217,505,096 75,521,927 78,766,96c 6o,558:7o6 61 843,155 100,728,727 552,690,96:
Cost of sales and operations .......................... 1,104,571,988 6,4o6,785 23,233,625 27,54o,401 70,988,261 81,902,123 89,36o,921 168,llo,436 58,441,336 58 767,789 44,161,980 43:319,884 69,243,032 363,095,41,
Taxes paid ............................................ 46,476,582 255,911 1,067,325 1,092,036 2,340,973 2 286,950 2,309,867 4,481,230 1,629,528 2:076,935 1,716,821 2,o45,658 2,876,692 22,296165~
Interest paid ......................................... 51,717,379 755,486 262,282 354,o8i 1,029,8o6 1:266,237 1,516,242 3,485,284 2 093,541 3,563,184 3,242,544 3,208,308 4,768,442 26 171 94'
Depreciation .......................................... 49,139,399 240,836 763,633 gol,682 2,123,024 2,201,256 2,249,724 4,550,814 1:674,287 1,941,038 1,644,383 1,799,694 3,308,145 25:740:88:
Employee benefit pl ans 4 ............................... 17,460,533 84,200 201,429 171,521 48o,531 576,427 653,874 1,418,541 528,283 698,728 578,o88 692,730 1,303,479 10,072,70;

Net income (less deficit) ........... :.:: .............. 80,218,685 269,615 -124,548 828,41o 2,681,092 2,825,038 2,915,239 6,991,662 2,949,229 3,868,717 3,098,332 3,422,829 6,666,228 43,826,84;
Net in me ........................ . .............. 93,432,590 647,987 1,203,214 1,583,421 3,948,565 3,921,506 4,058,784 9,225,588 3,709,472 4,679,683 3,662,355 3,952,918 7,263,264 45,575,83:

income subject to tax ................................. 81,222,807 512,683 619,333 1,069,221 2,956,664 3 o85 736 3 26 554 4 8,.80,.82 388,8613 4,217,089 3,235,657 3,371,971 6,300,203 40,958,85~
income tax, total ..................................... 39,374,125 235,142 147,428 284,957 899,273

2:
1:09

1: 436: 4,6
3,854,141 1,674,170 2,110,523 1,644,420 1,721,085 3,218,351 21,055,28'

Sercharge ........................................... 3,445,189 i8,o66 3,187 11 355 57 857 87 o44 1 121,288 334,544 147,391 185,328 144,894 151,685 285,519 1,897,03:
Additional tax for tax preferences .................. 3,053 39 - (.~ (~

,
382 139 541 280 416 830 41,

Foreign tax credit .................................... 3,987,894 2,3o6 278 522 2 353
2 315

19,303 19,524 31,433 51,867 SO, 969 201,856 3,574,72~
Investment credit ..................................... 1,9o8,788 8,004 3,560 9,992 28,195 36:105

1

42: 9.8 113,402 49,455 64,125 55,860 72,519 139,550 1,285,11:
Distributions to stockholders except in own stock ..... 32,950,977 285,271 331,o85 1 259,6ol 546,531 652,931 4o6,988 1,164,781 1 561,739 969,510 956,336 1 1,274.249 2,807.021 22~7~4.9'il

AGRICULTURE, FORESTRY, AND FISHERY

Number of returns ..................................... 31,979 546 9,354 5,936 8,ol8 4,035 2,550 1,382 99 45 11 2 -

Total assets ........ ............................... lo,4o6,64o - 183,694 44o,66i 1,327,684 1,391,007 1,764,052 2,4ol,896 665,307 66o,45o 378,076 130,333 i,o63,48(
Notes and accounts

,
iv.ble, net .................... 982,396 - 24,805 48,545 137,015 121,847 161,565 265,087 76,097 73,508 58,o67 15,86o

Inventories ...........................................
i d t t

1,232,224 - 10,272 33,164 io8,o42 138,526 2o6,266 338,832 14i,oo8 70,152 46,035 26,698 113,225
Cash, Government obligat ons, an other curren asse s

ts and loansl . . ..Oth i e t
946,711

1 122 2
- 24 5o6

6:0

4810~2
2

102 751
8:

119,745
4

iog,688
4 4

187,423 38,975 5g 539
:

A3 126

:

8 171 224,73~
......... ...... t . .... .er nv s men

Depreciable assets ....................................
, , 57

5,647,355
11 3

173,436
33,1

352,020
92 92

936,573
3571

902,917
1 19,5
959, 002

271,505
1,230,682

117,175
335,431

20113
307,381

8737
132,726

34:o94
47,188

38,4o,
269,99~

Less: Accumulated depreciation ..................... 2,512,262 91,345 17o,452 44o,772 429,293 44o,737 56o,265 161,984 136,416 52,148 28,850

Other capital assets less reserveS2 ...................
2,339,023 25,166 77,834 356,333 373,361 553,000 623,843 107,786 124,533 70,092 27,075

Accounts and notes payable3 ......... :::,***,,* ... ** ... 2,453,293 56 942 98,010 286,989 352,920 416 776 651,736 197,632 163,184 96,125 45,74o 87,23S
Other current liabilities ...........

..............
374,870 9:o65 11,778 36,212 39,178 36:894 71,14c 25,336 25,027 19,311 3,286 gq,64-.

Mortgages, notes, and bonds payable in one year or

more ................................................. 2,729,'(72 30,207 1-14,595 331,909 373,440 556,952 566,692 167,231 179,527 86,052 8,552 314,61,~
Net worth .............................. 3,989,833 56,635 173,617 571,625 510,997 644,652 872,803 220,174 252,846 161,618 65,84o 459,026
cost of property used for investment

c,
dit 200,962 57 1,570 lo,615 38,964 24,548 25,134 59,058 15,376 10,324 10,158 178 4,98c

Total receipts ........................................ 1-2,127,144 16,253 588,57o 6o8,875 1,855,809 1,597,076 1,737,216 2,429,213 782,569 614,258 255,941 80,612 1,560,752
Business receipts ..................................... 11,568,926 12,948 557,955 572,389 1,785,670 1,523,776 1.,650,619 2,291,983 748,87o 181,394 228,46c 75,356 1,539,50E
cost of sales and o-perat4cnz .......................... 8,703,651 6,417 403,451 376,371 1,344,789 1,128,oo4 1,267,228 1,794,972 622,522 474,703 184,626 63,68o 1,036,88E
Taxes paid ............................................ 251,914 6,497 13,273 16,o4g 38,ooS 38,090 4o,556 50,132 13,467 io,i67 4,858 2,ol4 18,803
Interest paid ......................................... 279,367 6,49o 12,089 33,929 41,447 47,488 65,972 19,394 16,252 10,374 3,479 22,252
Depreciation .......................................... 433,834 20,o86 33,355 78,045 71,5ql 66,855 90,368 22,136 19,967 9,520 3,457 18,26,
Employee benefit plans4 ............................... 50,431 260 645 2,lo6 3,213 8,943 5,432 7,318 2,8o6 1,866 1,759 510 15,57;

Net income (less deficit) ............................. 257,199 -2,741 539 20, 907 47,549 21,323 28,432 72,975 11,092 14,289 12,466 4,ool 27,367
Net income ............................... 528,270 22,ol6 41,114 91,771 66,951 65,263 128,o4i 29,565 26,945 17,699 4,ool 27,367

income subject to tax ...................... . . - 347,783 6,890 20,948 49,805 45,756 36,931 93,597 24,536 24,311 14,231 3,780 22,8o4
income tax, total ..................................... 137,945 15,561 13,269 42,312 M 12,417 6,900 1,453 10,239

Surcharge ........................................... 10,870 1,173 1,o4o 3,594 1,092 622 100 930
Additional tax for tax preferences .......... : ....... 4 - - - - - - 4 - -

oreign tax credit ............................ ....... 11,575 i'lo4 -

- -
- 11 13 13 36 10,227

Investment credit. .................................... 6,741 4 73 383 1,207 987 1,o81 1,625 555 448 375 6 -
Distributions to stockholders except in own stock .....

87.,~', , (*
) I (*) 1 9,772 1 IA - la6 1 ~.ao5l A 6661 2i.,~42 1 2-7901 16?PQ 1 P-ACI I P 15R I P,R5~

9

Footnotes at end of table. See text for explanatory statements and for "Description of the Smple and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Total Size of total assets

Major industry, item
active

corporation Zero $1 under
$50,000 $100,000 $250,OoO $500,000 $IYOOO,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000

$250,000,000
returns assets $50,000

Under under under under under under under under =der -der
or more

$
100,000 $250,000

$500,000 $l 0OO'000

1 $5,000,000 $lOyOO0,OOO $25,000,DOO $50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

TOTAL MINING

Number of returns ..................................... 14,028 5,238 1,657 2,644 1,735 963 985 192 99 47 26 23 15

Total assets ................................. 22 773,166 81,ol8 121,854 420,910 6o6,162 661,8ol 1,997,734 1,363,792 1,615,94o 1,736,198 1,878,2oo 3,395,190 8,894,367
Notes and accounts receivable, net ........... .. 3:516,645 11,494 19,241 80,394 n4,378 137,926 339,696 212,710 238,286 239,366 207,434 529,455 1,386,265
Inventories ........................................... 1,253,4o6 N 3,012 9,921 25,009 42,476 64,751 75,193 6o,567 67,687 2.12,369 223,159 568,lo6
Cash, Goverment obligations, and other current assets 2,095,547 14,5o6 19,375 66,782 88,741 87,398 264,688 153,033 184,671 155,o44 200,619 335,194 525,496
Other investments and loans' .......................... 3,839,089 7,348 9,344 29,657 43,900 48,276 265,562 192,117 221,780 259,162 217,184 486,234 2,058,525
Depreciable assets .................................... 15,524,057 93,146 113,292 350,248 574,648 635,807 1,429,730 882,017 1,073,886 i,o96,273 1,223,4o8 1,954,964 6,o96,638

Less: Accumulated depreciation ..................... 7,668,124 63,688 72,66o 189,936 325,445 379,922 831,701 458,076 548,201 528,727 485,783 834,918 2,949,067

Other cbLpital assets less reserveS2 ................... 3,450,675 9,282 24,162 54,638 67,664 71,369 388,015 258,224 316,909 4o6,051 285,934 582,181 986,246
Accounts and notes payable3 ........................... 3,264,o7o 40,939 30,790 120,598 191,232 190,892 417,188 253,284 227,869 186,228 264,882 571,511 768,657
Other current liabilities ............................. 1,679,530 lo,698 5,484 16,243 24,44o 30,309 64,224 45,919 73,362 101,516 91,216 118,838 1,097,281
Jortgages, notes, and bonds payable in one year or

m re ..................................... 3,91.9,796 25,187 20,883 6o,2o6 79,209 58,883 332,620 197,215 236,185 368,531 383,298 834,495 1,323,o84
Net worth ................................. 12,378,963 30 383 37,420 196,968 219,249 333,873 1,071,253 762,115 942,007 96c), 332 i,o46,125 1,675,126 5,164,878
Cost of property used for investment credit ........... 694,490 6,142 15,io6 29,392 19,688 67,398 57,189 51,448 56,203 55,673 143,189 186,378

Total receipts ........................................ 16,233,328 254,390 170,o94 590,219 685,118 709,596 1,591,376 943,538 994,746 889,361 911,209 2,220,179 6,224,348
Business receipts ..................................... 15,366,731 235,696 162,422 570,253 657,476 660,577 1,484,556 881,48o 931,381 814,o67 857,210 2,o67,702 5,996,417
Cost of sales and operations .......................... 9,224,886 163,125 96,314 352,472 403,492 456,593 980,540 602,925 647,026 514,i4o 491,314 1,430,157 3,053,814
Taxes paid ............................................ 426,84o 8,489 5,327 18,607 24,841 19,003 53,o6o 28,215 28,69o 29,075 27,701 44,544 137,934
Interest paid .........................................

307,390 1,523 2,817 8.110 12,269 13,179 32,190 22,825 2o,964 24,823 28,435 54,397 84,127
Depreciation ............ I .............................

977,471 6,923 9,730 32,487 53,390 56,665 107,692 69,641 66,412 73,863 77,245 lC7,86o 312,584
Employee benefit plans 4 ............................... 178,051 2, 113 3,920 11709 4,ol5 13,676 11,546 13,871 19,739 8,038 24,356 74,946

Net income (less deficit) ............................. 1,553,969 277 -4,343 5,878 883 14,030 20,338 23,639 -41,964 -4,577 25,445 66,441 1,458,832
Net income .......................................... 2,o48,220 17,386 8,123 30,448 4o,227 35,692 96,825 57,268 47,234 65,6og 56,142 1-23,921 1,466,6o8

Income subject to tax ................................. 1,826,971 4,46o 4,912 17,387 21,754 31 925 78,827 47,720 34,817 43,844 47,103 85,966 1,405,547
Income tax, total ..................................... 930,758 t*) 1,5o6 36,785 23,551 16,578 21,372 24,219 39,722 739,446

Surcharge ........................................... 83,721 97 3,180 2,115 1,417 1,896 2,186 3,546 67,212
Additional tax for tax preferences. 759 - 4 257 19 57 354 -

Foreign tax credit ................... 656,676 843 1,122 3,799 1,281 6,594 642,619
Investment credit ..................................... 32 924 648 1,005 1,188 3,114 1,959 2,333 2,132 1,404 6 322 12,468
Distributions to stockholders except in own stock ..... 1,231:858 9,216 lo,606 9,357 20,545 13,575 16,862 24,981 42,585 7 2684 1,032,161

MINING: METAL MINING

Number of returns ..................................... 1,314 538 382 173 117 12 7 6 7 6

rotel assets ... :...................................... 6,452,277 3,778 46,o88 69,497 24o,127 2o6,o6o 266,484 381,921 i,olg,864 4,124,375
Notes and accounts receivable, net .................... 587,632 3,569 lo,443 20,728 13,779 17,167 50,954 77,067 377 853

...................................Inventories ........ 452,853 270 1,020 10,882 24,223 37,673 92,297 277 580
~ash, Government obligations, and other current assets 567,173 415 4,975 4,455 34 029 29,897 16,670 30,627 24o,o63 194,172
Other investments and loansl .......................... 1,70~,812 528 N 433 37:184 49,188 79,528 16,263 127,572 1,374,144
Depreciable assets .................................... 3 W4,W4 8 730 39,533 12o,447 138,o63 202,887 295,044 607,820 2,236,732

Less: Accumulated depreciation ..................... 1:615,891 N 1 653 12,584 94,687 83,185 92,969 116,713 254,328 918,987

Other capital assets less reserveS2
...................

775,497 1 815 16,489 22,879 94,981 31,565 15,688 44,266 67,715 449,789
3 ...........kccounts and notes payable 562,838

N
lo,675 17,903 39,823 19,965 21,273 55,420 62,384 322,201

Dther current liabilities ............. 248,615 1,517 9,514 4,822 9,395 15,150 20,3o6 34,519 145,570
Aortgages, notes, and bonds payable in one year or
more ................................................. 901,950 2,766 23,032 N 17,002 33,372 lo4,i43 302,035 36o,131
~et worth ............................................. 4,278,591 532 30,035 lo,661 125,892 N 139,o16 142,403 188,853 583,545 2,985,706
,ost of property used for investment credit ........... 178,087 - 3,583 6,983 N N 2,416 2,419 13,603 31,374 116,148

rotal receipts ........................................ 3,2o4,332 N M 8,783 44,677 38,418 N 62,278 129,227 273,997 602,159 1,978,297
Business receipts ..................................... 2 947,545 N 7

1~
43,547 20 241 N 57,157 124,430 270,876 516,102 1,844,146

"ost of sales and operations ......... ::*,******,,,* ... 1:906,790 N

:
6 6 7 34,432 13:466 36,158 81,638 170,598 395,745 1,124,907

raxes paid ........................... ............... 111,581 427 2,405 2,358 2,534 4,687 11,717 13,882 70,195
Interest paid ......................................... 67,867 563 1,130 1,662 N 2,027 3,019 9,017 17,970 31,497
Depreciation .......................................... 209,874 1,197 4,196 1 982 7,ol8 17,137 23,8o4 26,6W 3-25,o8g
Employee benefit planS4 ...............................

58,log - 212 1:468 1,69o 1,562 2,808 7,425 41,984

iet income (less deficit) ............................. 256,49o N -7,217 -11,473 -12,146 -26,153 * -43,906 -34,457 5,643 48,324 333,853
Net income .......................................... 446,927 -

.9
2,

J *1
3,269 12,100 20,182 65,908 333,853

ncome subject to tax ................................. 363,42o
1

427 2,948 -,165 19,464 36,283 263,832
ncome tax, total ..................................... 184,217 1,325 5,325 10,244 14,162 147,977
Surcharge ........................................... 16,705 116 484 930 1,286 13,450
Additional tax for tax preferences ......... 54 54 - - - I -

Foreign tax credit ........................... 87,238 467 1,507
-

4,697 80,554
nvestment credit ..................................... 10 311

2

- 8 36 62 544 1,578 7,991'is
tributions to stockholders except in own stock ..... 1 299 151 1 -1 1 1 N I 7o6 1 5,937 1 21,492 1 18,16~j

I
I

I

207,243

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data." N



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars3

Total Size of total assets

i
active
oration

$50,000 $100,000 $250,000 $5
000OO od'$1'O ooo

$5,00o'0001 $10,000,000 $25,000,000 $50,000,000 $10(),000,000
$250 000 000te. corp Zc" $1 ~idcr

under -der under -der n er under I under

1
-der ander -der

, ,
or morereturn-, a..ets $50,000 $100,000 $250,000 $500,ODO $1,000,000 $5,000,000 $1OpOOOpOOO1 $25,000,ODO

$

50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MINING: COAL MINING

Number of -t ... ..................................... 1,673 855 276 227 118 13 10 1 2 2

T tal assets.. ........................................ 2,197,573 14,717 45,376
4

lo4,779
8

231,050
4 210

227,577
43634

386,915
49 269

81,926

19 o42

225,632
28043

776,935
168,181

N,tes ..,J -acco-t. receivable, net ....................o
... .............

399,6io
62 469

2,616
-

ll,o9 1 ,021

4,517

,3
5 245

,
4, 590

,
7,164

,
2,817

,
6 399 27,248s t1

rv n ories, ......................... ..
Goverment obligations , and other current assetsCash

,
209 66

1
1,696 8,337 13 998 39:899 24,529 55,281 2,245 6,038

42
49,053

1 76,
her 4.-,,;-st-.ts -d loans' - z . ... .... ...........

...st . .i blt

224:n4 5
8981 125

8~0

26 5o4

1-25

37,823

5:191
121,910

16,632

233,576

6,978
243,216

43,702
275,48o

17,571
6o,052

25, 5
175,626

9 7,5
603,403

.............. ...Deprec a e ."
Less: Accumulated depreciation ...

,,
894,124

,
17, 9D2 i8,oog 73,814 119,279 132,9BO 114,229 23,974 83,68o 233,832

Other capital assets less reserveS2 ................... 205,238 59 3,374
8 00

11,117
86

16,561

23158

41,9175
28 36c)

51,294
41 177

1,942
17 791

30,123
4o cK)6

39,684
143,058

Accounts and notes payable3 ........................... 418,386 14,925
8 68

1 , 7 o30,
4 0

,

13 596

,
14 455

,
11 451

,
-

,

6,709 25,753
Other current liabilities ............................. 93,804 , 5 , 55 , , ,

Mortgages, notes, and bonds payable in one year or

......................... 948480 10,227 48,374 50,921 73,779 427 57 588 211,050
m re ........................

Net worth ............................... .............
,

1,076,152 -24,421 11,9o4 50,530 99,139 121,972 245,8ol 63,708 113:438 344,167

used for investment
cre

it ...........ro ertCost of 125 296 10,221 16,996 10,232 28,757 2,521 17,508 27,915
p yp

...............i tl

,

2 539 968 lio,936 135,277 181,607 378, 9DO 189,495 24o,302 58,734 2o6,636 847,o4g
s .........................rece pTota

ts .....................................Business recei 2:464:92o 110,518 133,646 177o432 370,658 180,392 221,o4i 56,082 2o4,325 825,133
p

Cost of sales and operations .......................... 1,929,776 85,oo4
48

103,950
4 966

130,165
4 47

274,981
lo 686

135,459
6727

159,909
8 480

41,288
1021

184,816
3,447

669,252
23,884

Taxes paid ............................................
...................t id

74,318
25137

5,2 ,

N
,3

2,369

,
4,944

,
3,897

,
4,908

,

193 2,172 16,ol4
......................Interes pa
..................tii

,

125 910 4,577 11,960 20,26o N 15,459 18,974 3,329 8, 053 30,536
..on ......................Deprec a

Employee benefit plans ................................
,

48,44o 2,061 lo4 453 4,371 6, 9BO 1.2,143 1,449 2,441 13,470

Net income (less deficit) ............................. L1 89o -2,6oi 2,237 3,059 13,017 N -8,341 7,119 1,564 -5,877 -2,224

Net in............................................
,

67 283 7,938 18,B05 N 5,250 13,199 1,564 - 2,068

Income subject to tax .................................
,

46 569 5,574 16 393 2,605 6,547 1,564 2,001

Income tax, total .....................................
,

21 284 1,9170 8:036 1,359 3,335
2

703
63

869

76
Surcharge ........................................... 1:842 Igo 689 1.19

16
95
19 -

-
Add itional tax for tax preferences ..................

- - 2 15
Foreign tax credit ....................................

Inves tment credit.. ...................................

I
7

3,929 799 662

8

K8
4 578

999
8 513

176
2 340 1 94o

426
1 14 544

Distributions to stockholders except in ow~ st.c k ..... 43,787
2,7 7 , , , , ,

MINING: CRUDE PETROLEUM AND NATURAL GAS

Number of r.t....................................... 7,818 3,329 952 1,450 778 422 447 1L4 58 25 18 13 5

.................tl 894 24410 51,6ol 66,113 224,869 267,71-1 300,342 918,137 8ol,974 950,777 900,115 1,352,502 1,967,828 3,092,275
..s .......................as eTota

Notes and accounts receivable, net ..................
,,

2,051,862 7,638 12,671 44,922 65,305 70,029 170,7o4 113,749
8

147,668
4

148,igo
10 1

129,699
6 493

370,012
972103

77i,275
176 172

Inventories ......................................... 474,134 (*) 1,9B6 7 116 5,403 19,709 37, 25 2 ,301 3 , 3 5,
888

,
2 18

,
2 9461

Cash, Goverment obligations, and other current assets 902,350 9,401 10,124 41,567 32:663 44,116 105,310 105,718
6 8

101,995
1 8 1

57,131
120 417

,o15
1172 424

93,
321 824

,5
494 193

Other investments and loe.ns' .......................... 1,621,045 4,485
61 8

8,799
o465

19,992
972195

34 605
227:820

29,430
224 030

139,730
998536

,913 7
W1,977

3 , 59
510,927 458:OD8

,
81l 470

,

987,548

,

2,670,203
Depreciable assets ....................................

reciation.....................Acemulated deL s
7,i4l,337

7677293

,33
43,4og

5,
31,24o

,
lo8,450 136,6oo

,
121,213

,
300,632 194,638 229,458 225,6oo 31-1:657 4o4,847 1,622,023

pes :

Other capital assets less reserveS2 ............ ......

3

,,

2,loo,420
6 4

5,890
2 44

8,843
24o15

20,551
63371

28,128

109 258
35,873

225134

219,344
214 759

170,585

158,687

213,448
148,964

294,355
100 433

236,134
183,789

473,024

449,637
394,245
26o,885..... .....................

Accounts and notes payable 1,872, 5
4

5,1

1 24
,

2 327

,
8 464

,
73812

,
7 115

,
20 451 15,377 4o,841 64:391 69,005 66,124 884,292

Other current liabilities ............................. 91,192,B ,7 , , , , ,

Mortgages, notes, and bonds payable in one year or
................. 2 631051 18,862 12,920 29,693 24,657 23,190 134,671 114,704 1.26,931 241,384 277 62o 446,557 6oo,442

.more ...............................

Net worth .............................................

,,
5,057,731 -11 917 19 646 105,322

6
69,oo8

8
107,454

82
494,736
21 399

421,478
12934

535,459
31 029

447,358
97115

744:895
32835

869,916

73,969

1,254,376
32,893

Cost of property used for investment credit ........... 261,850 8,85 3,29 ,59 , , , , ,

.............. .i t 2667 718 130,621 98,072 324,176 279,174 280,355 590,970 438,417 526,349 364,619 518,254 1,187,906 2,962,999
s ....................... . .Total rece p

................iptJ

,
4917:275 1.19 881 95,249 307,619 260,464 243,790 527,241 392,711 482,64o 320,938 472,848 1,127,757 2,908,097

s.... ............... ..oess receBus
C os

t '
f sales and operations ..........................

,
43,774 36

,

75,017 50,983 167,585 8156,67 192,514 321,584 272,'jo8 339,399
8

185,698
4

239,652
62

723,681
22 425

i,o4l,081

32 995
Taxes paid ............................................ 156:038 2,649 2

1
901 9,248 11,235 5,232 23,908 11,892 10,9 9 9,15 971 !,

6
, ,

6
Interest paid ......................................... 536156 1 030 113P3 4, 990 5,828 6,754 15,221 12,977 12,562 15,792 18,7 5 31,755 29,19

4
Depreciation ..........................................

,
416 219 3:852 5

,
336 18,109 21,770 21,192 42,348 33,247 32,641 27,130 46, C-05 56 921

:

lo7,o4
6 8

Employee benefit
planS4 ...............................

,
46,026 - 35 3,361 341 1,233 2,976 2,268 2,610 3, o6o 2,283 52711 1 ,32

Net income (less deficit) ............................. 2321 113 10 771
'

2,243 4,984 -2,087 -5,875 1,o63 -1,730 -842 6,643 12,279 14,831 1,081,875

Net income.. ........................................
,

1:336 464 i4 LL8 4 021 16,355 15,688 ii,oft 36,469 23,539 27,396 24,192 28,437 48,850 1,085,359
6

Income subject to tax ................................. 253:o821 3:155 91894 7,728 8,970 26,606 14,72o 19,027 15,072 2o,459 40,579 241,083,

total .....................................Income tax

,

646 624 il,48i 8,786 6,433 lo,654 20,676 571,750
,

Surcharge ...........................................
.f

,

58,369
6

1,000

*

739
182

577
-

955
57

1,824

354

51,973
-

erences .................Additional tax for tax pre 17
827 639 2,291 1,279 1, 897 555,049

Foreign tax credit ....................................

Investment credit .....................................
562 291

9:245 311 219 1,174 599 1,550 539 421 3o346 883

.Distributions to stockholders except in own stock .... 1 B45.io_6

(*)
8,751 5,073 8.129 4,133 18,o76 20,737 768,863

"cc-notc- at end of ma-le, ~ee text fur exp'.a,c,t.,,ry stateoents and for "Desemption, of *he Sample and Limitations of the Data.11



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCICHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars)

Total Size of total asset

Major industry, item
active

corporation Z $1 =der
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,ODO,ODO $25,000,000 $50,000,000 $100,000,000 $250,000,000

returns
ero

assets $50,000
under

$100,000
under

$250,000
under

$500,000
under

$1,000,000
under

$5,000,000
under

$10,000,000
under

$25,000,000
under

$50,000,000
under

$100,000,000

under

$250,000,000
r more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

KINING- NONMETALLIC MINERALS
(EXCM FUEW) MINING

Number of returns ..................................... 3,223 516 422 714 648 450 303 52 16 5 1 1 2

Total assets .......................................... 3,229,072 10,922 33,843 117,699 228,173 297,461 6o8,420 373,845 231,526 182,684 61,851 181,866 9DO 782

Notes and accounts receivable, net ..... 477,541

( :~
5 50 21 149

6:646
39,M

6
49,295
4 6

114,054
6

64,211
8

42,403
4

24,74o
6 l6

7,739
6 86

39,096
49120

68:956
lo687Inventories ............................

Cash, Goverment obligations, and other current assets
263,950
416,363

(
2,994 4,3o6 15,247

15,o 7
45,467

23 ,3
35,440

7033
85:450

2 s232
28,461

20,79
28,250

s g
25,962

,3
9,659

,

5,802
,

129,325

Other investments and loans' ........................ 1. 291,187 1,437 545 5,333 5,593 16,924 72,o16 31,247 -27.455 15-5-1-5 10,926 11,584 92,612

Depreciable assets.. .................................. 2,78Os391
1*

25s215 109,879 255,736 341,426 538,709 335,748 181, 6W 159,898 56,842 183,970 586,3co

Less: Accumulated depreciation ..................... 1,428,342 ~ 14,592 61,979 147,315 213,841 317,103 173,o24 102s578 95,929 33,439 92,063 174,225

Other capital assets less reser~eS2 ................... 369,520 1,518 lo,682 16,673 11,907 29 129 57,129 50,4o8 29,921 44,714 3,592 11,319 102,528

Accounts and notes payable3 ........................... 41o,i92 718 3 302 24,836 45,072 44:806 104,375 61,279 30,580 23,345 7,882 1.9,484 42,513

Other current liabilities ............................. 144,262 4,779 7,593 13s734 2%355 17,025 8,671 10,524 lt905 n, 486 41,666
mortgages, notes, and bonds payable in one year or
m re ..................................... 485,267 M 20,353 27,387 29,599 91,106 65,742 41,331 19,996 1,108 28,315 151,461

Net worth ................................. . 1,966,489 5,423 13 978 55 575 123,549 191,920 351 486 216,703 145 56o 124,770 48,669 108,227 58o,629
cost of property used for investment credit ........... 1-29,257 M 15,229 10,751 28:348 18,688 7:771 9,056 4,2P1 20,338 9,422

Total receipts ........................................ 2,770,762 N 38,520 124,776 266,o8o 342,821 583,o88 3o6,624 216,624 155,213 6o,224 223,478 436,003
Business receipts ..................................... 2 678 775 36 587 123 o66 26o,262 332,558 566,416 295 260 211,192 147 658 57,404 219,518 419,o4i
Cost of sales and operations .......................... 1:613:956 76:137 145 817 200,479 370,509 190:336 136,01.0 86:895 39,776 125,915 218,574
Taxes paid ............................................ 84 903 453 2,139 4,076 9:117 11,508 16,lo8 9,272 7,495 6,754 2,185 4,790 lo,86o
Interest paid ......................................... 45 736

(:
644 2,363 3,9B9 5,378 10,363 7,845 2,478 l,lo4 460 2,500 7,42o

Depreciation .......................................... 25 4682 ( 3,
041

8,741 21,533 29,384 43,102 25,707 11,294 lo,622 4,lo7 16,i8g 49,915
Employee benefit pl ans 4 ............................... 25,476 - 438 1,143 2,342 4,861 450 2,591 2,974 1,498 2,963 3,164

Net income (less deficit) ............ ........... 172,357 -676 1,762 2,716 13,507 1.8,455 33,211 17,272 11,125 16,1.18 5,959 9,163 45,328
Net incme ......................... 197,546 6,59B 16,833 21,932 39,422 20,861 11,319 16,118

6
5 959

6:6
9,163

4
45,328
6 0 0income subject to tax ...................... 163,900 4 681 8 562 20 412 34,4oi 20,413 10,237 12 0 0 15 9 10 , 93

Income tax, total.. ................................... 78,633 1:175
~

16,557 10,450 5,lo8 6:279 2,618 4:884 18,850
Surcharge ........................................... 6,805 59 1,427 937 443 540 238 436 1,713
Additional tax for tax preferences ..................

dit
M
7 130

- N
16

-
1

-
(5)

-
-

-
7,001....................................Foreign tax cre

In estment credit .....................................
,

9,439 443 6o2 1,270 1 cr74 529 532 263 1,398 3,168
Distributions to stockholders except in ~ stock ..... 83,414 N 6,330 3,449 6,398 1 677 6,426 41,51-1

CONTRACT CONSTRUCTION

Number of returns ..................................... 127,670 2,296 55,762 19,205 24,602 11,780 7,287 5,945 502 212 43 16 17 3
Total assets .......................................... 39,642,746 - 1,070,333 1,378,220 3,955,387 4,123,099 4,958,629 11,1917,259 3,454,529 3,163,730 1,434,600 1,097,761 2,891,7o8 917,491
Notes and accounts receivable, net .................... 13,505,362 326,913 429,187 1,437,696 1,574,273 1,820,944 4,261,891 1,2o6,036 924,6o8 41o,3i4 288 842 674,904 149,754
Inventories ........................................... 5,058,583 107,469 175,oo6 54i,o46 500,982 752,o62 1,533,545 518,829 467,561 249s335 85:992 98,029 26,727
Cash, Government obligations , and other current assets 7,685,62,1 221,972 286,785 721,o88 799,378 849,949 2,201,491 717,020 624,152 327,557 267,445 615,592 53,194
Other investments and loans ........................... 2,997,007 66,563 85,587 223,592 221,276 287,194 657,092 253,849 233,284 ioB,44o 120,233 414,283 325,614
Depreciable assets .................................... 14,749,-g 603,495 600 312 1,626,684 1,612,658 1,975,009 3 939,257 1,119,703 1,052,632 423,277 366,4o8 1,053,34o 376,444

Lea
.: ~,c

lated depreciation ..................... 7,515,996 332,076 301:005 815,824 850,822 1,034,031 2:150,316 645,276 48o,892 202,o96 146,14o 428,356 129,162

Other capital assets less reserveS2 ................... 1,470,588 27 235 55,030 i32,42o 151,529 183,595 3P2,969 83,568 lo6,623 63,189 53,543 223,100 67,787
3Accounts and notes payable ........................... 13,866,44o - 419:300 514,198 1,490,282 1,552 073 1,933,100 4,288,298 1,167,002 987,121 443,993 335,892 635,744 99,437

Other current liabilities ............................. 4,663,195 - 106,796 115,704 378,677 463:523 528,265 1,424,o92 477,036 404,255 208,571 io6,156 387,810 62,310
mortgages, notes, and bonds payable in one year or
more ................................................. 4,815,022 - 120,756 124,99o 4oo,761 402,516 669,315 1,166,687 331,485 456,255 203,6oi 103,077 521,054 314,525

Net orth ............................................. lo,9.36,288 - 213,332 488,643 1,358,195 1,254,146 1,356,969 2,772,777 844,644 717,083 310,702 377,552 835,732 4o6,513
Cost of property used for investment credit ........... 788,910 N 17,587 22,375 65,813 71,897 96,383 236,439 6o,623 51,146 26,334 19,045 64,991 54,464

Total receipts ........................................ 83,912,537 5o4,706 5,205,855 4,629,708 10,848,8o6 10,385,741 11,3o4,lo6 22,965,587 5,532,91-2 4,723,800 2,028,557 1,726,igB 3,441,992 614,569
Business receipts ..................................... 82 290,720 46o,966 5,17o,19,7 4,583,255 10,726,107 10,256,769 11,130,312 22,577,304 5 397,177 4,579,234 1,966,276 1,674,960 3,225,169 542,994
Cost of sales and operations ......... 68:274,975 337,589 3,852,233 3,494,187 8,419,827 8,324,792 9,248,o44 19,451,289 4:71.2,986 4, 111,037 1,763,969 1,495,461 2,648,857 414,704
Taxes paid ........................... 1,579,668 7,255 129,986 1.08,488 244,873 216,8o8 24o,248 390,119 89,272 62,243 20,856 21,296 38,44o 9,7B4
Interest paid ......................................... 593,850 21,657 19,334 21 992 63 277 63,265 84,135 136,o4o 33,506 39,847 1.8,021 10,221 57 176 25,379
Depreciation .......................................... 1,529,799 1.1,986 78 389 78:473 182:336 176,096 2o6 173 412,327 103,637 93,986 4o,928 27,350 84:473 33,645
Employee benefit Rlans4 ............................... 586,274 2,671 21:249 22,o64 66,566 74,523 86:979 188,575 4o,774 22,384 1.2,417 7,303 32,524 8,245

Net income (less deficit) ......................... : ... 1,66o,343 P2,o65 -10,908 54,069 213,254 210,316 200,237 449,082 92,M 72,312 46,92o 63,719 150,691 55,809
Net income .......................................... 2,491,285 36,028 128,854 150,384 334,821 257,671 32.2,166 632,279 153,o26 11P,385 58,339 64,142 155,381 55,809

Income subject to tax ................................. 1,941,176 10,024 6o,136 90,264 228,670 252,382 254,920 491,698 139,PP1 97,573 53,742 63,315 1.44,292 54,539
Income tax, total ..................................... 813,508 5,275 66,164 89 537 lo6,386 233,oi4 70,150 49,755 26,779 32,912 72,700 22,993
Surcharge ........................................... 66 269 342 4,3o6 7 327 8,967 19 984 6,183 4,314 2,322 2,985 6,557 1,956
Additional tax for tax preferences ......... : ..... :::

Foreign tax credit ........................... ..... 24,169
-

- - - - M 2,169 1,250 1
'
399 1 039 1,632 14,904 487

Investment credit ..................................... 33,010 156 836 2,001 3,395 4,154 8,675 2,507 1,475 1:279 630 3,939 3,777
Distributions to stockholders except in own stock ..... 310.577 14,15o l 24,265 1 39,771 1 36,384 1 8,133 1 8o,760 1 20,714 14,800 91259 1 7,394 1 27,475 1 18,051

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data." D3



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amocrts in thousands of dollars]

Total
i

Size of total assets

Mo,'cr fnd-'r~*, 4tc.
act vecc

rporation 2er- $1 -der
$50,00C $100,000 $250,000 500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lC)0,000,0()O

$250 000 ODOret~rnr assets $50,000
er~d -der under under ander -der -der ~dsr ~nder -der

, ,
or mor

$
100,000 $250,000 $500, COO $1,000,000 $5,000,000 $10,OOOoOOO $25,000,000 $50,000,000 $lCC,DCO,CO0 $250,000,000

e

(2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

TOTAL MANUFACTURING

Number of returns ..................................... 202,102 3,297 55,988 28,374 42,338 28,518 19,079 18,670 2,634 1,553 638 396 319 298
Total assets ..........................................

d i bl
572,127,290 - 1,186,814 2,063,289 6,872,427 10,141,269 13,431,454 38,571,618 1.8,131,618 24,276,702 22,328,934 27,894,362 48,748,685 358,48o,118

accounts rece va e, net ....................N~tcs an 125,403,126 292,882 564,671 1,897,115 2,751,315 3,494,995 9,627,178 4,217,750 5,278,954 4,657,831 5,425,947 9,318,654 77,875,834lllvent~ries ........................... **,*,*,**,,**,*-
bli ti d h th

108,634,965 196,862 363,253 1,327,866 2,190,450 3,210,019 10,254,431 4,93.1,322 6,181,864 5,191,053 6,490,167 11,118,797 57,178,881c
r .

urrenga ons, an ~t assetsCas , Goverment c
t d 1i t

44,815,96c 194,692 322,300 986,354 1,338,721 1,672,632 4,i4o,144 1,833,978 2,184,156 1,980,347 2,164,991 3,869,703 24,127,942
.ans, ..........................s anOther nves men

setD i tle a
80,224,132 48,209 86,172 383,o6o 919,323 730, 070 2,531,015 1,536,081 2,4-,112 2,725,761 3,759,330 ',019,83' 58,407,364s ....................................eprec a s 332,232,946 825,236 1,269,S41 3,906,354 5,~25,589 7,320,828 19,693,964 8,867,941 12,313,228 1-1, 112,898 14,941,237 26,189,966 219,966,364

Less: Accumulated depreciation ..................... 162,384,728 46o,510 672,345 2,074,324 3,063,383 3,728,353 9,735,278 4,247,093 5,751,723 5,007,448 6,729,996 12,065,412 108,848,863
Other capital assets less reserveS2 ...................

bI 3d t
21,404,903 20,224 48,894 174,936 296,989 326,246 i,o6o,876 521,247 776,076 683,449 826,155 1,246,6oi 15,423,210C ...........................es payaAcccunts an no io6,172,003 442,212 649,619 1,908,806 2,953,355 3,841,569 10,028,654 4,128,072 4,767,392 4,151,084 4,543,573 7,718,471 61,039,196Other current liabilities ............................. 40,499,495 119,197 164,858 531,056 811,629 1,093,775 2,964,682 1,316,924 1,727,936 1,508,564 1,884 981 8283 591 24 784 o65Mortgages, notes, and bonds payable in one year or

, , , ,,

m-e .................................................
th

95,725,098 147,761 246,967 777,386 1,114,530 1,658,668 4,4oo,o68 2,135,213 3,361,977 3,621,26o 5,700,219 9,392,359 63,168,690
,
et wor ............................... ~- ...........e

ited for investment oe tC t f o
299,548,387 209,300 779,672 3,158,664 4,634,860 6,212,542 19,514,253 9,907,i6g 13,458,640 12~137,130 14,693,936 26,153,635 188,688,586r

...........r y usos o pr p 20,013,142 55,723 30,348 44,470 179,349 249,757 41o,183 1,141,863 505,110 672,397 665,134 883,059 1,529,025 13,646,724
Total receipts ........................................ 710,084,099 3,873,589 4,035,029 5,244,299 15,795,573 23,173,373 28,744,667 75,115,031 30,218,848 36,385,619 30,022,904 35,788,879 59,526,699 362,159,589Business -sipts ...... .... 689,906,327 3,661,%0 3,981,470 5,194,546 15,602,789 22,944,685 28 397,234 74,078,886 29,709,127 35,655,946 29,425,098 35,017,990 57,911,397 348,325 299Cost of sales and operations .......................... 485,lol,441 2,729o239 2,756,884 3,596,580 11,002,033 16,928,033 21:102,032 55,651,385 22,266,837 25,802,982 20,879,169 24,251,773 39,400,707

,

238,733,787Taxes paid ............................................ 21,818,750 9Oo7lO 122,766 145,888 385,550 515,140 605, 304 1,545,738 658,551 957,910 922,421 1,298,725 1,667,366 12,go2,681
Interest paid ......................................... 9,771,271 99,534 21,983 32,532 io4,057 168,352 24o,656 654,752 287,279 402,oi4 392,925 545,353 899,308 5,922,526Depreciation ..........................................

4
21,533,661 87,399 84,152 u6,418 338,398 473,820 596,045 1,475,907 623,262 845,565 759,504 957,717 1,655,073 13,520,4ol...............................Employee benefit plans 10,334,395 55,538 17,329 26,583 1-13,332 187,896 254,790 66lo726 277,534 378,628 331,458 469$402 896,253 6,663,926

Net income (less deficit) ............................. 41,256,747 163,842 -71,816 23,648 334,808 577,500 825,035 3,168,646 1,557,841 2,112,062 1,659,599 2,077,494 4,152,182 24,675,906Net income .......................................... 45,272,172 231,196 117$261 187,126 618,772 887,792. 1,202,945 3,886,479 1,817,223 2,4o4,319 1,875,o4i 2,297,464 4,327,212 25,419,343Income subject to tax .................................
42,841,059 220,368 63,629 124,353 463,441 698,018 1,040,080 3,645,893 1,742,261 2,296,897 1,800,715 2,218,179 4,197,095 24,330 130Income tax, total ..................................... 21,620,587 104,912 33,626 145,539 265,552 463,652 1,812,786 892,766 1,182,483 933,710 i,144,i4c, 2,163,075

,
12,462,120

Surcharge ........................................... 1,918,902 8,448 1,639 10,022 22,431 39,781 158,222 78,578 103,584 82,174 ioo,438 191,822 1 121 295Additional tax for tax preferences ..................
1,033 1 - - (*) 226 41 89 150 18o

, ,

310Foreign tax credit .................................... 2,876,oll 438 (*) *
)

571 6,629 10,804 17,531 3lo653 63,136 162,144 2 582 831Investment credit .....................................
kh ld i

980,779 5,945 783 1,927 7,541 12,308 18,507 56,196 27,001 36,427 32,443 45 532 83,716

,,
652,453

Distributions to stoc o ers except n own stock ..... 14,76i,o47 27,732 28,366 20,436 1 76,978 142,766 1 lo4,464 348,572 208,937 373.087 387.970 56o:962 1,277,571 1.1.203.206

MANUFACTURING: FOOD AND KINDRED PRODUCTS

Number of returns ..................................... 16,ioS N 2,499 1,796 3,422 2,906 2,288 2,278 355 207 72 50 36 33

Total assets .......................................... 49,458,685 57,152 124,399 560,118 1,019,398 1,594,294 4,628,135 2,436,004 3,211,192 2,525,666 3,669,224 6,097,686 23,535,417
Notes and accounts receivable, net .................... 9,343,567 7,291 23,355 129,o64 243,398 348,o6i i,oo8,778 562,862 582,886 425,271 605,590 974,216 4,432,795
Inven~ories ........................... *,**,,,*,*,** ... 9,861,308 7,o47 18,079 78,935 172,437 290,954 905,869 576,oo4 753,336 537,808 884,671 1,321,769 4,314,399
Cash, Goverment obligations, and other

.
urrsnt assets 3,941,482 9,422 16,888 77,437 132,117 176,259 499,189 221,461 330,874 238,482 284,761 508,055 1,446,537

Other investments and loans' .......................... 7,262,056 2,o6g 2,865 35,028 76,351 95,313 306,353 199,687 290,963 244,518 322,349 1,292,64o 4,393,920
Depreciable ascets .................................... 27,947,405 60,953 120,422 472,887 789,236 1,251,454 3,338,458 1,492,572 1,941,536 1,594,420 2,358,716 2,988,757 11,537,994

Less: Accumulated depreciation ..................... 13,243,251 36,424 64,116 279,189 473,287 675,435 1,716,253 745,651 go4,825 699,635 1,063,650 1,384,923 5,199,863

Other capital assets less reserveS2 ............... ... 1,217,632 881 1,703 19,978 38,052 50,737 143,133 66,163 107sO35 8o,6ol 118,132 154,646 436,571
Accounts and notes payable3 ........................... 8 2449 71

: :8
29 120

:
39 309

:
187,533 309,531 437,895 1,290,443 653,069 678,128 48o,035 8o6,513 969,520 3,917,148

Other current liabilities .............................
,

0
,

3 91 3 669 9 232 37,611 67,544 io6,013 278,517 127,275 230,858 175,485 246,077 4og,678 1,388,932
Mortgages, notes, and bonds payable in one year or
more ................................................. 9,153,583 13,825 24,709 73,247 148,628 268,999 636,573 308,476 466,961 345,928 653,954 1,074,579 5,137,704

Net worth ..........

: :: :::::......... ...- - .
24,969,415 -7,816 37,169 226,511 446,293 724,012 2,205,314 1,274 002 1,719,028 1,411,281 1,821,710 3,360,961 11,750,950

. :Cost of property ~ed for investment ce~it: 1,459,098 N 5,854 14,894 14,761 58,417 175,775 74:615 100, qu 69,4o6 129$436 170,o83 643,373

Total receipts ........................................ 98,166,884 194,912 436,645 1,907,453 3,436,232 5,032,946 14,514,193 7,297,644 7,529,056 5,945,936 7,362,595 lo,149,130 33,827,659
Business receipts ..................................... 96 852 989 191,842 432,175 1,894,238 3,401,693 4,979,701 14,4o4,964 7,231,814 7 443,776 5,892,374 7,292,068 9,930,027 33,231,413
Cost of sales and operations .......................... 73:751:478 140,752 345,529 1,492,089 2,812,432 4,001,458 lls713,978 5,941,008 5:826,521 4,54o,852 5,059,734 7,109s850 24,325,402
Taxes paid ............................................ 3,j-lo,615 5,279 6,973 33,843 51,359 69,667 237,394 156,6ig 280,957 341,257 619,566 450,197 850,789
Interest paid ......................................... 956,318 1,425 2,467 9,488 19,410 29,313 90,280 45,528 6o,301 45,6oo 74,866 116,74o 458,492
Depreciation .......................................... 1,833,199 5,478 9,957 37,369 57,174 93,400 246,302 lo6,072 131,518 97,001 136,557 178,784 728,702
Employee benefit plans4 ............................... 702$293 518 1,272 7,287 13,650 28,248 75,546 33,796 44,81o 31,o83 67,477 86,275 310,556

Net income (less deficit) ............................. 3,392,839 N -6,329 467 9,015 41,498 95,304 298,128 194,916 246,586 188,357 247,719 511,8io 1,542,940
Net income .......................................... 3 795 243 N 2,236 8,102 42,214 78,533 123,706 395,851 212,866 274,196 202,448 279,175 525,795 1,625,6ol

Income subject to tax ................................. 3:660:729 1,328 5,029 37,684 55,333 U2,543 368,613 204,956 266,943 195,064 271,092 512,247 1,605,392
.....................................Income tax, total 1 874 772 259 49,780 183,371 105,571 138,727 iol,147 14l,378 266,769 84o,530

Surcharge ........................................... 162: C170 (5) 4,245 15,930 9,118 11,979 8,543 12,034 23,183 73,431
Additional tax for tax preferences .................. 26 - - 4 1 - 17 4

Foreign tax credit .................................... 161 8 4
0

218 985 652 520 3,085 18,938 137,238
......Investment credit ............................ ~ 5677:2 277 777 537 1,755 7,829 4,006 6,312 3,941 6 596 10 135 34,645oc

a
Distributions to stockholders except in own k ..... ~__l.oil, 654 1 3,165 1 6,693 1 7,574 1 43,832 1 21,876 1 35,797 1 41,709 1

: 49 5, 1
7

139: 386
629,432

co
(a)

Footnotes at end of table. See text for -planatary stAtement.s and for "Description of the Semple and Limitations of the Data.,,



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars)

Total Size of total assets

Major industry, item
activeco

rporation
Zero $1 under

$50,000 $loO,OOO $250,000 $500,000 $1,000,000 $5,000,000 $10fO,000 1 $25,000 000 $50,000,000 $100,000,000
250 000 000

returns assets $50,000
Under under under =der under under

d er
under under under

, ,
o

$
100,000 $250oOOO $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000

O
1 $5 000,000 $100,000,000 $250,000,000

or m re

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING: TOBACCO MANUFACTURES

Number of returns ..................................... 101 3 2 2 1 6

Total assets ........ ............. 6,305,246 43,450 68,657 119,722 14o,489 5,858,765
Notes and accounts

rece
ivable, net .................... 379,612 8,033 12,930 19,965 19,167 302,927

Inventories ...........................................
h Go t bli ti d th

2,564,962 19,8o6 30,725 52,526 57 910 2,376,392
,as , vermen o ga ons, an o er current assets

1
208,421 4,147 4,541 8,659 4 933 176,688

Other investments and loans .......................... 1,573,555 5,328 11,718 1-1, 143 33,535 1,510,238
Depreciable assets ....................................

A l t d d i i
1,493,693 - N 11,715 28,2ol 42,790 34,228 1,345,425

Less: ccumu a e eprec at on ..................... 456,468 - N 7,091 20,422 2o,621 14,070 377,587
Dther capital assets less reserveS2 ...................

able3kccounts and notes a
84,26.1 - 334 491 2,346 4,015 75,843...........................p y

915,595 - 15,6oo 19 369 31,344 79,667 756,984
Dther current liabilities ............................. 236,856 - 1,713 1 74o 4,755 1865, 221 54o
Aortgages, notes, and bonds payable in one year or
m re .................................................. 1,753,565 - N 1,766 13,175 7,290 32,292 1,695,556
qet ..rth ............................................. 3,233,999 - N 24,li6 33,290 74,648 23,343 3,023,819
ost of property used for investment credit ........... 131,808 - 631 2,031 773 127,202

rotal receipts ....................................... 7,289,418 N 55,144 84,o87 395,747 256,038 6,350,435
Business receipts .....................................

7,125,651 N 52,270 83,261 394,584 252,837 6,205,157
'ost of sales and operations ................. I ........ 4,222,299 45,412 45,452 323,812 198,887 3,493,242
raxes paid ............................................ i,o2l,167 1,173 6,488 7s491 12,464 989,837
Interest paid ......................................... 137,346 1,883 2,136 1,641 6,oo6 124,314
Depreciation ..........................................

4
io8,056 556 1,48o 2,749 2,559 98,727

...............................Employee benefit plans 85,715 398 944 2,673 1,253 79,893

let income (less deficit) ............................. 786 88 118 6,616 17,472 -1,146 754,962
Net income .......................................... 790,608 1,545 6,616 17,472 754,962

income subject to tax ................................. 775,957 1,415 3 702 17,359 743,529
Income tax, total ..................................... 4o7 786 N 716 1 949 9,117 390,963
Surcharge ........................................... 36:952 N N N 49 177 829 35,462
Additional tax for tax preferences ..................

-
- - - -

Foreign tax credit .................................... 4,938 13 88 4,837
Investment credit ...........................

~:::~ :
9 64o - 8 122 9,472

)istributions to stockholders except in ~ s oc : 246:328 655 3,124 4,927 1,84o 234,149

MANUFACTURING: TMIIE MILL PRODUCTS

umber of returns ..................................... 6,9o8 1,659 752 1,328 819 827 1,o64 154 105 31 12 18 9

otal assets .......................................... 15,506,157 41,102 55,521 205,6B4 294,529 602,346 2,323,578 1,078,637 1,607
,

o65 1,157,687 820,ol6 2,797,611 4,522,381

otes and accounts receivable, net .................... 4,22j$429 9$o44 17,125 58,147 86,457 183,948 596,933 238,192 374,279 246 527 172,787 683,726 1,562$264

nventories ........................................... 3,890,405 4,169 10,924 31,787 68,991 143,182 690, 136 269,338 488,205 298:273 189,835 681,593 1,013,9172
ash, Goverment obligations, and other current assets 1,306,498 8,454 10,572 30,9917 38,371 70,367 221,377 133,589 lo6,678 98,285 47,465 266,536 273,807
ther investments and loans' .......................... 1,300,362 2,299 764 10,151 14,781 30,373 89,554 54,o16 94,648 16o,677 95,667 277,121 470,311
epre.iable assets .................................... 9,126,857 37,4ol 38 151 135,409 163 363

,

341,626 1,411,871 734,745 946,327 701,612 5o6 133 11616,107 2,494,112

Less: Accumulated depreciation.....................
4,735,156 22,402 23:919 75,o68 82 593 187,168 749,li8 371,549 456,934 367,563 239:605 7917,18o 1,362,057

)ther capital assets lees reserveS2 ................... 138, 905 775 347 7,138 1,756 7,759 24,077 9,485 17,051 u,644 18,672 21,275 18,926

ts and notes payable3 ..... .....................

11 lorn
3 688,444 14,331 31,717 50,617 84,642 210,205 642,285 239,096 414,64o 219 231 142,643 516,597 1,122,44o

current liabilities .............................th 1 169,444 11919 7,744 13,562 24,607 46$473 163,208 61,o6o 80,784 54 261 33,242 239,979 442,605

aortgages, notes, and bonds payable in one year or
m re ................................................. 2,071,46o N N 13$491 29 097 50,885 215,338 105,455 198s318 110$291 205,264 530,732 6o8,534

et --rth ............................................. 8,127,785 16 224

,

7,244 115,751 125:205 247,712 1,241,881 625,009 870s761 76o,igi 430,947 1,441,577 2,245,283

at of property used for investment credit ........... 567,126 N 15621 N 6,418 8,24o 28,861 99,638 39,473 50,964 46,467 36,239 97,998 146,740

'otal receipts ........................................ 22,426,269 171,879 184,111 434,849 685,087 1$407,232 4,654,428 1,820,010 2,469,146 1,571,902 993,693 3 141,121 4,713,572
3usiness receipts ..................................... 22,052,919 169,223 183,102 429,131 675,802 1,391,448 4,605,431 1,797,031 2,44o,o46 1 550,367 979s777 3:088,154 4,564,925
ost of sales and operations .......................... 17,231,299 N 117 373 133,974 323,343 526 oP6 i,o8o.417 3,7o8,720 1,430,448 1, 897, 521 1:209,913 774,186 2,325,107 3,563,712
Zee paid ............................................ 468,o63 N 5:114 6,533 12,185 16:868 26,617 88,188 35,663 50,075 33,892 2o,41o 64,558 lo4,663

nterest paid ......................................... 366,831 N 1,116 1,o45 2,772 6$276 18,377 52,151 20,353 34,448 17,605 19,000 67,109 125,019
)epreciation .......................................... 6ol,314 6563 3,252 9,140 14,602 28,732 91,201 47,o67 63,201 46,658 35 3 9 97,66o 157,76o
hployee benefit plens4 ............................... 178,658

:

1 511 1,417 2,555 8,197 14,24o 32,327 12,190 17,965 14,24o 9 702: 24, 151 38,925

et income (less deficit) ............................. 941 027 5,511 -3 583 5,754 3,807 33,632 158,o46 3-02,647 89,392 87 824 46,103 156,831 257,926

Net income .......................................... 1 097:350 4.9oo 5:955 12,369 21,235 45,02.1 211,892 111,020 114,791 89:863 47,576 161,239 259,130
nco.e subject to tax ................................. 1:052,498 2$939 5,344 9,465 16,o85 43,090 202,566 107,288 112,777 85,748 46,445 156,6oo 251,782
news tax, total ..................................... 533 377 1,281 2,030 101,2o8 57,960 44,694 24,279 79,617 132,4u

....................Surcharge ....................... 46:889 83 149 8,855 5,058 8783 21191 7,020 11,883

Additional tax for tax preferences ......... 3 - - - 3
-

- -

oreign tax credit ........................... 7,71-1 - N 564 210 2,841 1,761 2,229

nvestment credit ..................................... 31,593 N 105 323 255 916 41134 2 617 2,289 2 485 2,326 5 922 9,057
istributions to stockholders except in own stock ..... I Pu -,A96 I N I N 1

(* 1 ~16

1

48 :
3.1 759 15,89o 21:589 9,776 52:869

,

,

O

;

l

94,134

F
I
D

ootnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data." co



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -Continued

[Money amounts in thousands of dollars)

Total Size of total assets

Mb,*- i ~L te.
"'i-

c.rp ..ti.n Ze- $1 under
$50,00() $100,000 $250,000 $500,000 $1,0()0,000 $5,000,000 $10,000,000 $25,000 000 $50,000,DDO $100,000,000

$250,000,000
returns assets 5

0
000

urd
,
r under under ~der under -der under -der ande, -der

or more
$
100,000 $250,000 $500,000

1
000,000 $5,000,000 $10,000,000 $25,ODO,000 $50,000,000 $100,000,DDO $250,000,DOO

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (1-1) (12) (13) (14)

MANUFACTURING: APPAREL AND (TrHER
FABRICATED TEXTIEZ PRODUCTS

lumber of retur:o ..................................... 19,060 6,808 2,817 3,297 2,529 1,547 1,561 158 60 27 9 9 1
Total assets ..........................................
q t d - ts -iv.ble at

11,095,6o6
386 5903

134,274
8

201,199 513,589 894,155 l,OW,663 3,109,738 1,045,588 910,396 991,719 635,822 1,238,884 322,579
c - an -un , .................... ,, 3 ,494 68,157 195,045 361,516 387,716 1,085,376 322,733 256,361 262,059 166,152 242,350 631Inventories ........................................... 3,603,591 16,8oo 38,700 132,608 236,549 374,292 1,163,685 406,185 347,358 294,279 174,111 390,936 28,088
,ash, Gov6rment obligations, and other current assets

li d l
1,119,831

2 2
25 857

:
43 563 77,102 142 594 156,759 316, Z71 95 215 so 606 72,039 48,753 58,500 2,572oan,s ..........................Dther nvestments an 1, 7 t719 6 847 12:481 29,127 549836: 46,717 192,647 76 090 71 865 113,381 1", 739 350,832 191,445Depreriable asset~ .................................... 2,320,199 85,190 77v612 133,775 195,584 214,584 560,799 193,481 214,950 292,481 a4,594 253,646 13,503Less: Acc=ulated depreciation.. ................... 1,082,131 46,130 45,723 71,550 96,332 98,567 281,957 95,324 96,662 103,190 31,494 1.15,202 -

Dther capital assets less reserVeS2 ...................

'
88,919 1,609 1,243 3,359 3,128 2,644 18,383 9,687 6,772 29,017 6,571 6,506 -

kebounts and notes payable ........................... 3,731,901 53,500 72,058 161,684 352,0`75 474,172 1,254,798 349,500 280,057 248,826 141,812 318,360 25,059Dther current liabilities .............................
dd b bl i

887,918 28,431 21,872 48,415 98,IY72 98,812 254,628 89,553 7Op399 61,443 30,012 $0,970 4,411
on s payaaertgages, notes, an e n one year or

more ................................................. 1,157,861 6,498 10,097 12,313 45,187 42,959 146,386 88,792 101,763 Z43,964 164,170 221,954 73,778,
et ..rth ............................................. 4,920 523

:
19,225 80,765 262,564 369,329 432,004 1,364,108 494p830 429,885 401,347 2-n,926 595 697 202,843

,ost of property used for investment credit ........... 052114 3,477 2,8W 7,503 4,551 11,299 24,058 9,335 10,436 16,546 5,464 16:376 1,205
Total receipts ........................................ 24,399,332 924,648 736,827 1,577,868 2,867,315 3,096,333 7,533,441 2,033,895 1,455,775 1,302,161 767,594 1,727,213 89,242
Busi-z receipt ...................................... 24 140 675 917,546 734,232 1,563,004 2,854,977 3,081,707 7,474,971 2,015,634 1,427,266 1,259,290 746,082 1,698,456 85,392
.ost of sales and operations .......................... 18:582:559 696P795 559,023 1,193,107 2,225,581 2,453,172 5,851,187 1,544 938 1,072,158 945,419 512,842 1,248,625 61,723
Taxes paid ............................................ 487 749

:

36,142 26,283 42pl-15 62,858 51,810 125,553 33:623 Z7,899 26,792 12,801 34,942 1,520
Interest paid ......................................... 242 550 3,054 2,943 7,479 15,162 27pOI3 59,020 18,554 18,523 29,660 15,882 35,235 7,029
Dep,ebiati.............................................

4
195 703

:

9,674 6,565 12,329 18,168 18,800 44,985 14,960 15,968 20,698 6,732 23,057 632...............................Employee benefit plams 174 482 5,099 3,Z72 10,540 24,301 2o,653 56,578 11,776 3-1,794 8p4O6 4,890 15,556 243
~et income (less deficit) ............................. 702 212 -8,716 6,537 23,652 50,973 44,889 260,731 107,130 67,239 24,148 25,636 88,429 1,814

Net income .......................................... 912:248 18,258 22,838 38,764 82,968 76,298 292,045 118013 81,168 49,941 29,091 88t429 1,814
Income subject to tax .................................

total .....................................Income tax
793 531
381:714

7 314
1 619

9,449 32 554
1)

60,
928

60,

503 264,170 108 278

(

.1
76,917 47,338 27,218 86,8M -

, .131 388 39,921 24p767 14,325 45,744
Surcharge ........................................... 32,781 52 N N 11 271 3,555 2,161 1,282 4 150
Additional tax for tax preferences .................. - -

,

Foreign tax credit. ................................... 4,139 N - - 150 94 213 1,056 268 2,210
Investment credit .....................................

ld t i t kib i t t kh
5,468 52 174 205 153 345 1,355 589 506 824 251 c)59 -oc

ers excep n ~ s oc .....Distr ut ons o a o 124,462 5,353 N 4,679 14, 778 6,747 17.947 7.394 5.704 8.230 8.451 1 65434. 4.741

MANUFACTURING: LUKHER AND WOOD PRODUCTS,
EXCEPT FUNNITURE

qumber of returns ..................................... 8,901 2,2D7 1,342 1,91.1 1,472 924 839 102 46 9 5 4 4
Total assets .......................................... io,814,653 50 286 9/7,794 315,053 525,453 647,759 1,794,216 684,238 736,061 303,132 318,849 677,533 4,664,Z79
lotes and accounts receivable, net .... 1,606,861 9:468 20,206 74,945 106,574 143,432 358,584 97,517 113 210 46,169 32,390 104,566 499,800Inventories ........................... 1,957,788 8,817 22,705 57,253 125,958 168,544 477,01.1 174,653 144 035 36,355 42,105 102,387 59/7 965,ash, Government obligations , and other current assets.d I

i
860, Z77

6 6
8,343 15,776 37,097 48,382 58 281 187,088 90,160 88,147 28,343 25,045 94,946

,
178,769

. ..........................
nvestments

an
Other 9?7, 3 4 351 1 758 12,424 20,299 42:962 Ill 193 57,559 89,902 30,438 67,081 1017,778 431,891
Depreciable assets .................................... 6,550,475 - 38:600 73:649 202,952 367 832 366,379 IY79:006 354,329 303,417 147,962 192,230 255,005 3,269 114Less: Accumulated depreciation ..................... 2,941,260 - 2.2P849 41,574 100,387 183:696 180,690 482,102 196,835 146,786 63,104 94,457 109,089 1,319:691
Dther capital assets less reserveS2 ...................

3
1,413,198 - 1,190 4,336 21,S84 23,539 33,281 115,372 82,692 lZ7,887 70,909 51,087 56,550 47184...........................kccounts and notes payable 1,789,138 - 27 153 30,051 78 479 183,085 174,246 428,901 155,965 129,577 26,907 28,747 139,778

,
386,249

Dther current liabilities ............................. 620,759 - 7:856 7,532 24:633 35,384 35,084 122,339 58,094 34,670 12,574 15,126 57,119 210,348Aortgages, notes, and bonds payable in one year or
more ................................................. 2,481,626 - 6,545 13,868 45,521 74,323 101,310 288,210 84,787 125,464 118,651 45,460 112,996 1,464,491
qet Worth ............................................. 5,516,433 - 3,418 33,369 3,39,634 201,029 309,435 854 041 347,380 423,976 138,471 221,671 354 565 2,489,444
,o6t of property used for investment credit ........... 573t166 14,381 18,815 30,417 64:256 26,542 15,350 18,349 22,928 35:657 323,173
Total receipts ........................................ 14 173 205

: :

190,176 281,925 806,926 1,108,199 1,302,973 3,114,727 972,304 912,656 310,972 331,803 773,095 3,949,026
Business receipts.- ......*-*----- ....... 13 308 533 187,311 280,379 801,337 1,091,788 1,276,694 3,004,752 919,170 847,490 289,340 293,892 708,400 3,502,Z78
'ost of sales and operations .......................... 9,772 634 130,603 2D6,562 589,569 829,241 1,001,356 2,402,428 745,736 635,152 205,979 220,426 548,642 2,384,481
Taxes paid ............................................ 348:9173 5,373 8,586 22,025 24,090 28,466 65,738 19,775 20,095 5,941 7,059 20,334 114,759
Interest paid ......................................... 181 205 1,254 1,980 5,240 11,081 12,905 34,104 12,050 11,069 4,240 3,134 13,950 68,118
Depreciation ..........................................

fit l 4l b
441:863 3,W1 7 325 20,448 33 755 34, 1" 75,574 25,8Q4 19,745 13,793 11,112 15,662 175,SD9...............................oyee ene p ansEmp 83,344 580 1:562 1,688 4:168 6,060 22,891 6,506 4,783 1,525 1,818 6,245 25,015

qet income (less deficit) ............................. 835,642 -815 21.1 34,709 28,707 36,924 133,414 45,608 78,269 24,914 35,684 40,445 368,643.
Net income .......................................... 948,220 5,182 8,454 45,780 36,567 51,251 172,502 64,969 79,353 29 335 35,684 40,445 368,641

Income subject to tax .................................
. . ........................Income tax total . . .

915,2D1
7503Z7

4,006

M

965
1*,)

23,579
7 1

30,672 2D9 157,679 62,352 78,569 26:339 36,179 40,625 396,577
. . .., ... . , ,53 72,482 33 377 10,483 3.2,089 15,171 3.13,131

Surcharge ...........................................

Additional tax for tax preferences..
28 751
(1

35 515 N 6,336 2:898 923 1,079 1,378 10,250

Foreign tax credit ..................... 6,606 - - - 501 - - 14 6,041
Investment credit .....................................

t in own stockckhold rs e ceDi t ib ti to t
35,192

I 89 534
478

N

1,213 1 186
-22 33Y 5 M3 A tA 2A &S.....e x ps r u ons s o L , L...... , 1 5 1 ,

Footnotes at end of table. See text for explanatory stateme,nts and for "Description of -he Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars)

Total Si~e of total assets

Major industry, item

active

corporation Zero $1 under
$50,000 $100,000 $250,000 $500,000 $1, 000, 000 $5,000,000 $10,000,000 $25,000,000 $50,000,0C)o $100,OC)0,000 $250,000,000

returns assets $50,000
urder under under under under under under under under under

or more
$

100, COO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

MANUFACrURING: FUWITURE AND FIXIURES

Number of returns ..................................... 6,gz7 1,880 l,Oz? 1,381 1,147 702 634 69 32 10 7 1

Total assets .......................................... 4,535,633 37 775 79 433 224 282 4Z7 447 496 Z73

1

1,345,265 481,613 517 326

1

355,004 457,842 113 373

Notes and accounts receivable, net ... 1,177,083 9:996 25:51-8 72:305 131:198 69/71241 352,175 122,582 134,349 75,928 121,334 17:001

Inventories .......................... 1,361,292 8,961 18,521 63,941 132,839 148 53-1 459,380 148 859 158,837 92,499 98,804 30,140

Government obligations, and. other current assetsCash 461,876 5,430 1.1,358 36,745 50,970 75:401 104,845 44:596 38

$

Z72 38

1

897 48,317 7,045,

Other investments and loa.ns'.. ........................ 369,451 1,415 2 314

:

4,305

66

24 440

:

26,487
212 61

88,733

9 970

50,977

198 103
40,519

122234

62,616

629129

50,776
072215

26,869

61054Depreciable assets .................................... 1,923,133 18,225 82037 88,5 174 402 , 4 55 , , , , , ,

Less: Accumulated depreciation ..................... 916,732 - 8,666 20,3Z7 49,063 92,175 2-17,859 262,885 87,042 108,578 57,042 87,475 25,620 -

Other capital assets less reserveS2 ................... 87,358 - 449 2,466 2,909 8 213 17,376 27,695 8,832 6,531 5,494 4,833 2,560 -

Accounts and notes payable3 ........................... 996,994 - 24,031 24,381 71,128 120:749 226,690 344,240 79,447 89,145 59,317 54,179 13,687 -

Other current liabilities ............................. 368,100 - 3,790 5,529 23,939 32,591 42,cY75 124,831 36,426 33,258 22,394 33,613 8,754 -

Mortgages, notes, and bonds payable in one year or

. re ................................................. 536,604 - 4,01.1 8,437 18,772 44,000 58,027 165,520 56,213 57,806 71,113 38,440 14,265 -

Net worth ............................................. 2,437,074 - 979 31 812 93,347 194,471 254,902 654 003 305,868 310 099 194,603 324,391 72,599 -

Cost of property used for investment credit ........... 79,998 (*5 1,875 3,347 6,077 25:617 6,312 10:616 4,860 14,323 2,586 -

Total receipts ........................................ 8 757 755 2o6,795 288,333 588,102 939,018 1 018,137 2,638,319 797,0`79 787,547 435,364 636,208 173,961 -

Business receipts ..................................... 8:614:5D9 203,287 286,680 581,334 930,166 1:002,463 2 600,681 780,258 765,037 422,742 629,328 170,990 -

Cost of sales and operationa .......................... 6

,

167 333 160,IZ? 200,657 416,261 666,o65 737,975 1:915,666 564,363 529,253 278,477 419,151 134,075 -

Taxes paid ............................................ 213:144 5,077 8,254 15,370 23,077 24,683 59,477 17 391 19,519 11,704 16,825 4,805 -

Interest paid ......................................... 78 005 2,165 1,334 3,147 8,780 9,203 23,906 7:451 6,986 6,238 5,078 1,198 -

Depreciation .......................................... 141:223 N 2,580 4,232 7,077 12 485 14,770 41,200 12,478 14 903 9,369 33,985 2,308 -

Employee benefit plars, 4 ............................... 84,232 N 1,158 809 2,922 6:885 9,963 23,935 6,255 9:727 6,681 9,825 3,829 -

Net income (less deficit) ............................. 436 724 N -2,299 5,964 13,596 3.1,709 31,61-1 132,508 61,132 60,154 30 004 56,740 12,881 -

Net income .......................................... 526:053 4,194 7,316 19,220 30,212 46,488 152,799 68 506 61,623 30:004 69,938 12,881 -

Income subject to tax ................................. 492 012

,

2,559 4,152 12,185 28 647 35 1,34 147,907 68 159 60,0`73

2

79028

0191

69,486

36 543

12 058

6:369

-

-
Income tax, total ..................................... 2421 971 N 718 973

(,
74,160 35,158 31 95 5,

:Surcharge ........................................... 20,919 N 24 (5) 6,495 3,107 2:663 1,249 3 238 578 -

-
Additional tax for tax preferences ..................

Foreign tax credit ....................................

(5)

2 2.17

- - -

N

- (5)
50

-

696

-

738

-

523 -

Investment credit .....................................

Distributiom to stockholders except in own stock .....

4:180

56,629

N

N

N

N

63

N

238

3,666

195
5,132

1,360

7,584

337

3,601

652

9o534

299

6,40`7

666

12,51+8

3,34

5,i6o

-

-

MANUFACTURING: PAPER AND ALLIED PRODUCTS

Nw~er of returns ..................................... 3,106 451 579 647 537 596 60 42 25 24 20 13

Total assets .......................................... 19 736 1+63 2l, 9,76 97,389 235,034 374,384 1,165,869 392,736 655,398 889,55b 1,696,631 2,776,931 11,4316,565

Notes and accounts receivable, net ...
p ,

2,829,646 4,974 27,278 71,236 109,OZ7 281,564 81,683 104,696 125,631 264,576 383,754 1,375,227

Inventories .......... ; ................

**-*-*** ....
2,702,082 3,719 18,414 40,789 79,498 250,856 63,071 3-18,004 129,380 248,973 369,925 1,379,453

Cash, Government obligations, and other current assets 1,189,998 4,319 13,315 24,559 35,588 124,289 35,563 41,214 42,010 120,724 168,934 579,483

Other investments and loans ........................... 2,848,028 893 2,458 9,444 21,696 79,054 32,270 71,089 21,425 200,579 224 727 2,184,393

....Depreciable assets ................................ 15,600,521 20,739 71,233 152,172 242,099 748,346 310,459 563,707 818,923 1,336,267 2,574:866 8,761,710.

Less: Accumulated depreciation ..................... 6,797,213 13,743 38,579 70,442 127,545 364,959 145,730 272,527 301,565 562,439 ip2D6,998 3,692,686

Other capital assets less reserveS2 ................ _ I

,

023 497 415 1,125 2,179 3,773 24,377 6,219 12 069 35,282 65,070 209,094 663,894

Accounts and notes payable3 ........................... 21785:39+2 5 597 35t265 73,810 101,536 311,516 81,643 98:083 123,629 152,251 304,037 1,498,025

Other current liabilities ............................. 1,566,768

,

1,091 6,765 18,704 30,104 71,729 18,243 29,629 39,925 83,239 136,774 1,130,365

Mortgages, notes, and bonds payable in one year or

more ................................................. 4,228,272 1,354 10,664 24,345 57,907 164,391 65,558 113,40`7 223,359 536 325 783,881 2,247,081

Net worth ............................................. 10,476

1

065 10,306 27,664 103,854 166,988 567,687 222,130 394PO29 458,315 851:296 1,453,569 6,220,2Z?

Cost of property used for investment credit ........... 879,955 N - 3,791 8,338 12,961 43,701 17,832 30,542 49,2D4 89, Z73 92,935 525,625

Total receipts ........................................ 21 377 Z71 (*) 62,747 254,215 614,910 807,491 2,217,900 634 558

,

883,073 998,105 1,625,870 2 885 281

1

10 1,37,587

Business receipts ..................................... 2D:643:331 N 62,552 252,038 610,460 801,6a4 2 191 176 5866211 873 082 983,497 1,575,925 2 ,804:603 9:614,113

Cost of sales and operationst .......................... 14,134,836 46,713 191,002 434,183 575,345 1:63-3:901 466,377 636:034 691,436 1,035 956 1,973,256 6,283tOO2

Taxes paid ............................................ 500,167 1,721 4,885 11,710 17,658 45,668 12 594 2D,395 25,051 41:269 73,508 238,691

Interest paid ......................................... 342,483 N 210 1,580 4 567 4,736 20,408 6:452 9,696 16,504 29,430 57,788 188,012

Depreciation .......................................... 916,733 N 1,197 5,657 13:124 16,881 53,193 22,700 31,2e9 50,998 81 374 149,685 478,113
Employee benefit plarS4 ............................... 218,246 N 87 874 3,178 9,764 20,273 4,92.1 1-1,728 9,591 22:960 30,362 103,143

ome (less deficit) .............................Net inc 1 435 189

1

(*) 197 889 26,5§5 29,339 98,144 34,776 52,495 39,228 3,39,641 171 285 835,039
-

Net income .......................................... ,2961:494 N 919 6,669 28,261 33,132 116t6OO 38,197 55,351 43 713 151 949 173:242 835,039

Income subject to tax ................................. 1,441 573

1

N N

N
6,460 27,107 31,861 94,938

6

34,748
6 1

53 125

27 6 9

43:079
21 199

150:963

76 693

171,796

79 435

817,418
855366Income tax , total ..................................... 668,735 N N 47,17 17 3 5 ,

:

,

Surcharge ........................................... 59,951 N N N N 4,111 1:569 2,461 1:893 6,939 7 182 33,176

Additional tax for tax preferences .........

Foreign tax credit ...........................
48

62 703 -

-

N

-

N

-

230

-

10

-

39

-

ld-,698

48

1,10`7

-

50 602

:Investment credit ...................................... 57:291 N N 538 754 2,386 903 1,991 2,509 3,078 7,212 37 183

Distributions to stockholders except in own stock ..... 479,4,241 (*1 N I 1 9,170 1 4,1931 3-1,8581 7,2981 41,792 1 50,883 50, 177

Footnotes at end of table. See text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data.



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money anoants 'r. thousands of dollars]

Total
~

Size of total assets

4te.
-t -

corporation orZ - $1 -der
$50,000 $loO'OOO $250,000 $500,000 $1,000,C)DO $5,000,000 $10,000,000 $25,000, $50,000,000 $100,000,000

$250 000 000
,et,rns assets $50,C)OO

urder "der under ande, under ~der ~nder -der under nder
, ,

or more
$
100,000 $251,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $IOC,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANTIFACrURING: PRINTING AND PUBLISHING

Number of ~t- ...................................... 25,817 777 9,678 3,978 5,480 2,734 1,476 1,299 161 ill 66 30 19 8
Total assets ..........................................

i bl
19,428,863 - 193,042 2842987 871,734 944,795 1,044,537 2,691,612 1,139,927 1,786,835 2,281,144 2,023,671 2,953,410 3,213,169Nctes ana accounts rece va e, net ....................

'
4p246,214 - 54,739 79,168 24.4

1
195 233,531 250,526 631,349 246,526 334,439 458,259 386,721 643,557 683,204so ...........................................Invent- 2,233,81.1 - 17,825 20,565 86 5691 104,143 129,881 378,739 144,775 184,369 224,019 244,352 365,8% 332 675Cash, 3cverment obligations ard other current assets

Other investments and loans' ..........................
2,583,461
2 681 794

-
-

32,889 48,798 136P508 176,740 154,672 394,526 131,898 253,107 252,280 227,626 349,577

,

424,840
Depreciable assets ....................................

i tiA l d d

, ,
9,930,565 -

10 339
133:567

13,595
206,273

61,16C
565,861

64 988
618:682

76,081
639,9Z7

267,230
1P507,382

167,035
613,721

274,181
938,302

345,484
1,080 395

498,676
797 054

337 943
361"5561

565,082
1 467 845eprec a on .....................Less: ccumu ate

2
4,568,613 - 76,248 104,287 290,546 322,220 318,224 727,020 270,221 420,514

,
465,253

,
330,908

,
554,232

, ,
688,940

.... I ..............Other capital assets less reserVeS
bl 3A

634,671 - 2,085 4,713 14,579 20,851 25,054 83P819 33 866 68,497 101 618 61,153 71,785 146,651e ...........................cccunis ana notes paja 3,170,921 65,625 70,086 223,400 209,985 231,224 521,946 200:943 230,344 301:946 202,557 537,806 375PO59Other current liabilities .............................
d bl id b

1,681,468 - 16,880 22,732 69,701 79,994 90,433 232,119 85,139 154,457 179,109 194,096 251,870 314,938
on s paya e n one year orMortgages, notes, an

more .................................................

th
2,717,778 - 17,820 48,218 141,130 120p687 123p878 363,623 146,674 206,495 392,878 275,886 426,300 454,189

,
.............................................st ..r 10,310,133 - 46pOO7 121,071 378,999 484,723 509,104 1,432,919 644,622 1,058,957 1,236,601 1,189,562 1,439,778 1,767,790

Cost of property used for investment credit ........... 602,343 949 5,364 7,039 40,380 36,634 54,901 96,817 43,170 65,953 54,363 38,990 86P562 71,221
Total receipts ........................................ 26,607,915 148,705 510,689 647,114 1,809,401 1 884,lD6 1,804,019 4 073,479 1,415,733 2,323029 2,638,545 2,254,352 3,600,082 3613 498business receipts .....................................

tit f l d
25,770,300 143, Z76 502,962 638,774 1,782,5917 860,7131: 1,766,348 3 965,910 1,382,115 2,255pO87 2,579,852 2,196,924 3,485,123

, ,
3,210,619ons ..........................operaCos o sa es an

T id
16,620,028 97,425 313,489 399,815 1,127,248 1,208,830 1,144,077 2,657,212 935,788 1,485,659 1,61.1,760 1,315,377 2,137,391 2,185,957............................................axes pa 648,625 2,903 13,416 16,575 43,676 45,789 48,963 100,265 34,526 59,801 71,421 51,324 79,710 80,256Interest paid ......................................... 271,387 2,421 3,209 5,102 15,142 13,437 15,656 38,516 15,105 21,191 34,726 22,523 42,515 41,844Depreciation ..........................................

Employee benefit plans ................................
714,484
346 o73

3,589
860

12,948
2 1

18,457
2 82

46,497 49,496 49,411 112, 207 37,784 65,207 74,659 53 872 95,016 95,341, , 43 ,7 18,364 21,716 22,872 47,804 18,989 29,460 39,949 30:656 54,525 55,953
Net income (less deficit) ............................. 1 873,304

:
3,852 -11 842 7,833 44,283 100,961 94,717 224,M 109,665 200 661 214,721 243,043 364,947 276,192Net income .......................................... 2 1.16,147 12,469 19:621 20,080 70,954 1-13,798 113,978 273,243 120,822 229:876 235,414 264,093 365,607 276,192Income subject to tax .................................

total .................................... .Income tax
1,959P930

967 725
12,039

8
8 454 13,544 52 171 90,984 WOW 255,144 115,482 223,305 229,654 247,113 353,231 268,212,

Surcharge ........................................... 84:926
5, 94

457
035 78

00331
40,951
3 8

lZ7,207
6

59 674

:

116,769 119,922 129,717 180,242 130,905

Additional tax for tax preferences. ................. 130 -
,

-
,59

-

11 13 5 326 10,360
2

10,704 1.1,469 15,877 11,886

Foreign tax credit ....................................
I vestment credit

14,620 - 126 -(*) 387
4

616
11)

698
106

4,132

-

8 500.....................................n
kholde s e ce t i ~ tockDi t ib ti to t

33 014
:

43 156 298 1,273 1,922 2,854 5,3G9 2,056 3,893 2,750 2,248 5,747 4:465r x p n n s .....s r u ons s oc 492405 6.255 15,818 21.033 33.555 19-761 A]. Aqq
'

A 92f) nnA

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

Number of returns ..................................... 10,145 3,014 1,661 1,805 1,317 870 932 121 3-12 54 34 35 46
Total assets ..........................................
Notes and accounts receivable, net ....................

50,044,193

9 124 605

-
-

56,283
16 924

118,293

32 745

299,487

46280

470,221

116 786

616,253 1,832,838 857,122 1,743,031 1,873,522 2,555,553 5,623,995 33,997,595

Inventories ...........................................
, ,

OO98728
, , , , 180,335 474,332 210,089 332,232 349 392 425,362 874,266 6,031,680

and other corrent assetsGove-ent tbligationsCash
p,

8

- 13,311 24,142 62,705 133,706 124,319 430,275 188,342 348,994 364 961 437 ill 1,025,544 5,718,599,,
Other investmentsTd loans' ..........................

,4533 50
7 836 437I

- 8,869
1 190

15p764
4 938

52,333
1

59,902 67,222 2.13 793
:

85,131 174,978 186,545 171 235 6D9,519 1,863,162

Depreciable assets ....................................
id d

,1
36,031,220

,
26,989

,
64 909

9,355
127,442

28, 117
196,345

64,709
284,605

562123
893,954

60,148
465,992

227,204
1,011,387

227,334
1,037,633

419,031
1,660 216

861,251
3,258p277

5,799,598
27,003,471eprec ation .....................Less: Accumulate 18,193,312 15,997 37:576 64,809 98,210 158,635 419,542 208,271 464,421 452,259 718:063 1,433,901 14,121,628

Other capital assets less reserVeS2 ...................
bl 3d

1,372,536 1,096 5,474 5,914 18,998 13,313 63,867 34,821 54,194 65,146 78,367 212,131 819,215...........................eAccounts an notes paya 6,618,061 19,368 41,657 64,040 i66P539 189,270 4.46,096 194,540 Z76,519 335,594 340,264 555,319 3 855988Other current liabilities ............................. 3,216pO40 3,464 6,320 25pl76 26,788 52,298 134,552 53,132 115,714 98 497 125 937 402 652
, ,

2 171 510Mortgages, notes, and bonds payable in one year or , , , , ,

more ................................................. 9,037,227 9,185 11 466 36,047 47,487 126,503 2D8,986 108,238 287,655 268,275 555,995 978,504 8866,398Net orth ............................................. 28 994,673 6 7 57 51 967 1 58 701 Z2Opll5 236,225 994 308 480,251 990,078 1,029,268 1,406,872 13,447 3 5
,

19,972,816
Cost of property used for investment credit ........... 2:274,916

.
1,839 5:172 lo,685 15,484 49:960 17P453 44,722 67,920 95P709 188:622 1,775,838

Total receipts ........................................ 57,537,630 152,955 268,904 632,573 906,031 1,083,871 3,100,869 1 174,067 2,195,362 2 261,482 2,422,530 6,083,576 37,081,229
Business receipts ..................................... 55p845,735 N 151,284 265,851 624,134 895,284 1,069,050 3,059,005 1 155,683 2,153,038 2 204,663 2023,767 5,892,073 35,880,163
Cost of sales and,operations ... ....................... 34,317,787 N 103,096 167,510 423,637 646,101 718,870 2,052,491 736,373 1,288,318 1,284,775 1,392,980 3,085,568 22,280,895
Taxes pa d ........................................ :... 1 132 1 2,257 5,605 10,144 16,835 21,704 54,953 19,675 42,926 39,461 49,898 136,8" 728,346
Interest paid ..................................... ...

: :
708 010 967 1,954 3,713 6 674 11, 393 24, ill 12,535 28,555 32,993 47,404 76,685 460,178

Depreciation ..........................................
lans4 ...............................Em lo ee benefit

2 389,979
88 6

2,824 6,351 1.1,239 14 768 23,231 66,292 32,530 62,516 62,761 107,341 188,791 1,808,455p y p 9, 74 104 2,538 2,525 5,750 7,207 26,122 10,162 19,868 23,659 23,959 88,080 679,18o
Net income (less deficit) .............................

~
5,230,856 N 1,779 -6,382 21t721 23,445 17,977 190,088 81,873 184,500 200,267 268,421 721,016 3,522,117

income ..........................................Ne 5 452,325 N 5,918 8,423 30,325 34,899 48,211 220,233 92,473 211,230 208,454 277,751 763,717 3,543,265Income subject to tax .................................

total .....................................Income tax
5:304v986
2 720 358

(*)
N

2,120 6,007 28
1
734

1

28,840 123 210,524 87,294 205,147 198,191 275,230 751,947 3,458,485,
,

, 51? 1,599 105,433 45,205 106,800 103,771 W,306 389,118 1,7SO,481Surcharge ...........................................
Additional tax for tax preferences ..................

239.542
N

91 9 288 3,774 9,352 9 304 12,512 34,147 157,265

Foreign tax credit .................................... 320
v
429 2,031 3,125 2p680 ;P124 23,222 48,201 231,859

Investment credit .....................................
ld t i t kk 1

133,703
1 J

177 1 374 525 2, 141 a
'1 1 2' M 5'3 6 ' 7 18 1 5367

108,5111
ers excep n own s oc .....Distributions to stoc ho 1,920.704 _(')

L9 8
5 54539 5,310

,
1,,, 3 1 . 11812 61. 017 :8267 92 1,442.L6-40

52
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ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars)

Total
ti

Size of total assets

Major industry, item
ac ve

corporation
Zero $1 -der

$50,ODO $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
returns a,

sets $50,000 der= -der under under under under under -der under under $250,000,000$
100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,0OC,OOO $lOO,UOO,OOO $250,G0O,OOO or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)_ .
MANUFACTURING: PETROLEUM REFINING AND

RELATED INDUSTRIES
Number of returns ..................................... 1,267 369 262 155 24 24 6 13 6 25
Total assets ..........................................
Notes and accounts receivable net ....................

85,647,611
14 976597

59,166
12 0

96,424
8

299,685 172,4oi 374,246 203,449 919,321 795,828 82,642,o68,
Inventories ...........................................

, ,
5,378,708

, 32
4 755

17,53
6 382

81,425
48 00

49,035 66,454
44

46,128 162 860
:

114,766 14,018,292
",ash, Goverment obligations, and other current assets
O i d l '

4,772,872
8 8

,
10 3 9

0

,
16,234

, 5
41,623

31,301
23,297

,029
42,390

35,928
38,095

342111
70 325

88,529
61 54o

-4,0755,
4 464 377ther oans ..........................nvestments an

Depreciable assets ....................................
17, 95, 00
6o 862 931

5:8 59 9,705
6

26,312 13,922 43,944 9,o84
,

68,998
,

36,307
, ,

17,676,853
Less: Accumulated depreciation .......... ...........

, ,
29,945,967

37,707
15,o46

113 73
73 485

164,517
329111

137,555
89 151

264 6.18
0:1481

151,249
686

646,238 578,939 58,683,792

'
, , 7 90, 286, 055 190,786 28,884,730Other capital assets less reserves ...................

keecunts and notes payable' ...........................
9,596,357

10,342,356
2,286

18 205
5,697
80231

17,382
68 8

4 628
4:

72,274 9,535 88,074 71,201 9,315,762
er current liabilities .............................

iort a es and bondsnotes bl i
3,2o4,i6i

,
4,242

,
3,087

,20
17,003

o6o3
11,993

96,100
18,446

66,726
8,369

162 726
41 645

118,150
41 730

9,702,893
5140523g g , , paya e n one year or

,m re .................................................
et orth .............................................

'

11,7o6,513
53,656,8ol 23,773

N
47,508

42,636
1 862 7 9

12,993
102 903

55,221
186 716

22,022
243105

271,263
418 554

,

275,696
02 20

, ,

io,992,814
4ost of property used for investment credit ........... 2,362,143 6 6og

,
3,559

,
5,663

,
2,399 29,548

,3 5
31,724

52,29 ,029
2,280,051

Fotal receipts ........................................
3usiness receipts ........ i ............................

72,743,454
67,752,618

118,164
n6 746

150,4oo
146 892

580,398 432,979
4 4

467,76o 418,791 1,021,094 824,ogg 68,513,4ol
,ost of sales and operations .......................... 45 725,527

:8

,
85,il6

,
.110,074 N

570,353
441,624

2 ,127
332,764

451,176
344 265

415,038
367,170

988,237
766 463

803,54o
632 159

63,622,941
42 474 852Caxes paid ............................................

[nterest paid ...................................... ..
95 2133

957:926
.1,789
2

2,942
8

N 9 818
:

3, 979 15:2o6 4,776
,

16,146
,

18,159
, ,

3,819,olo.
)epreciation ..........................................

4
2

,

851
,
369 ,231

2,517
1,o 2
5,352

4 544
12,127

1,501
7,516

5,331
14,o2g

1,849
8 896

15,979
31 o88

17,382
29 294

905,673
2 732 371~mployee benefit plapX ............................... 573,905 126 1,679 3,183 2,2o6 2,105

,
1,469 6:670

,
3,312

, ,
551,914iet income (less deficit) .............................

Net income .........................................
3 948 667
4:035:665

7,402
4

8,4o4
86

16,444 24,256 19,010 12,811 47,789 34,323 3,778,676.
ncome subject to tax ................................. 3,397,646

9, il
4 959

9,5
4 162

23,495
22 40

24,256 24,372 13,481 56,209 38,213 3,828,869
noome tax, total ..................................... 1,724,863

,
1,624

,
1 466 N

7
i*)

22,910
N

21 lo8
4

48113 40553
:

38,099 3,210,258
Surcharge ...........................................
Additi l t f

156,379 105
,
136

9 92
859

7,093
629

27 734
2,453

20,011
1 819

1,631,493
148 lo4ona ax or tax preferences ..................

loreign tax credit ....................................
n~estment credit .....................................

279
1,216,963

84,548

- -

-N
4 8

-

82
4

-
3,209

-
-

29
251

,
-
-

,
250

1,213,415
)istributions to stockholders except in own stock ..... 3,043,359 3

3,831
2 o 211

16,287
81

1,510
2,422
9,980

1,410
3,472

79,565
3,001,876

MANUFACTURING: RUBBER AND MISCELLANEOUS
PLASTICS PRODUCTS

=her of returns ..................................... 5,781 1,567 847 11199 839 64o 549 60 38 10 8 4 6otal assets .......
.......otes end acco~nts receivable, net .................... 11'

495,345
2,825,2o4

36,637
9,259

56,837
ig,i42

2o4,183
63 577

312,o68
28071

439,045
324117

i,o87,902
868256

384,238
97 1 1

577,557
8

344,026
86

536,o48 581,681 6,935,123
nventories ...........................................
a h G t bli ti

2,681,821
6 8

4,215 lo,818 28:8io
,

61,275
s

70,201
,

232,001
, 9

82,854
120, 20
127,853

,029
70,314

14g,158
136 328

130,883
146 826

1,703,673
3261 710s , overnmen gao ons , and other current assets

ther investments and loans' ..........................
53, 37

1,137,186
5,132

573
4,412
3 509

26,310
6 9,76

37,850
88

63,805 100,826 32,62c) 44,784 19,553
,

l8s729
,

16,058
, ,
283,758

epreciable assets .................................... 7,265,439 30,284
,

34,181
,

126,98o
7,7

222,488
12,397

291,991
73,259

661,324
26,252

.195,870
63,283

322,298
68,956

165 133
57,926

292 630
76,398

507337
739,869

4 584 75Less: Accumulated depreciation ..................... 3,507,290 14,342 16,307 56,597 104,539 126,igi 286,81o 76,212 132,194
,

79,194
,

138,223
,

150,376
, , 3

2,326,305Mher capital assets less reserveS2 ...................

ocounts and notes payable3 ...........................
135,995

2,287,654
160

12,358
251

22 751
2,348
51,261

6 535
917:284

3,624
iog 444

22,646
279 321

4,767
74 513

9,059
1 1 11

2,359
66

5,593
6

3 894
:

74,759
ther current liabilities .............................
t t d b d

i,o6o,002 2,i8g 2:853 16,445 20,721
,

44,347 89:861
,

28,242
3 , 9
34,507

75,1
15,782

95,0 7
34,451

83493
32

,
034

1,245,536
738 570or gages, no es, an on s payable in one year or

more ........................................ I ........
at worth .............................................

2,190,962
5,6ol,262 8 514 18,892

19,151
100,022

36,2o8
137,862

75,853
179,080

144,867
536,oio

54,631
194,950

76,130
315,804

55,230
241187

126,273
272 322

219 534
222:lo8

,

1,375,667
428 4573ost of property used for investment credit ........... 675,396 7,559 10,364 12,868 56,571 14,627 24,502

,
11,741

,
35,588 34,930

, ,
464,021

otal receipts ........................................
usiness receipts .....................................

15,761,574
15,467,591

98,907
98,105

136,o67
135,218

427,008
424$927

667 361
662:653

809,523
8oo,113

1,808,421
1 789 818

6o4,834
600 076

81o,856
420779

354,357
348 205

773,o6o
488764

652,295
64 6

8,552,007
668cat of sales and operations .......................... 10,486 312

:
59,836 96,266 271,572 482 688 549,969

,
1:264,387

,
433,843

,
55,6,142

,
227,o46

,
518 943

5, 39
447 233

,352, 3
528 8475axes paid ............................................

nterest paid .....
529 815
2o4 257 N

2,380
827

3,132
6

1-1,200
484

15:248
6

20,152 41,947 ll,463 18,691 11 186
,

43,736 29:641
,,

318,724
epreciation ......

,
513,66o N 3,320

7 3
3,415

2,
12,192

,230
18 354

7,300
25 645

17,100
53 867

6,420
15 988

8,186
2 1 1

5:437
3

9,358
8 4

16
,
664 122,8o8

ployee benefit planS4 ............................... 297,335 523 573 4,170
,

5,516
,

7,751 17:588
,

6,253
5, 5

10,581
212,3

6,9ol
1 , 1-2
13,181

22,323
9,788

300,942
214,o88

at income (less deficit) .............................
Net income ..........................................

910,365
977 345

-2,882
4 675

-1,533
4 110

16,331
24 2

21,848
6

45,246 io6,300 36,991 54,885 21,367 40,131 30,110 537,938
ncome subject to tax .................................

,
918,435

( , ,
3,554

, 77
24,199

2 ,335
24,582

55,554
45 676

122,670
111,421

39,927
37,808

62,441
43 891

24,699
24 494

4o,184
38 327

30 110
27:788

537,938
529 230ncome tax, total .....................................

Surcharge ...........................................
467,931
41,582 55,998

4
N

,
22,850

,
12,900

,
19,889 14,695

,
278,038

Additional tax for tax preferences .................. 1
,924

-

2,036 1,163 1,807 1,331 25,lo8
Dreign tax credit ....................................
,avestment credit .....................................

52,276
4o,i85 410 901 17 2 503

621-
6 58

-339
1 1112

-815
691

-543
1 117

102-
2 079

49,584
29 598istributions to stockholders except in ~ stock ..... ~~1,162~

(*; :07
64

3 01 1
4:811 96

,
8 4

:4 8 ,,
5,9 -o i -

,.1 6)

[
[

173,120

F
I
D

. See text for explanatory statements and for "Description of the Semple and Limitations of the Data.,,
w
cri



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -Continued
[Money amounts in thousands of dollarsl

Total Size of total assets

' i
active

cor oration
$50,000 $100,000 $250,000 500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000

$250,000,000temM,, .r ind-try, p
returns

Zero
ass ts

1 -der$
$50 000

urder -der ~der -der under der- under -der under
0 0

under

2 0 000 000
or moree ,

$
100,()DO

$,
50,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,ODO,OO0 $50,000,ODO $100,0 0,00 $ 5 , ,

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13) (14)

MANUFACTURING: LEATHER AND LEATHER
PRODUCTS

Number of rt........................................ 2,102 (0) 537 312 345 286 356 48 24 3 6 5 2

Total assets .......................................... 3,608 075
:

- 9,525 51.137
2

129,041 221,324 736 209
822 :

328 461
8:667

382,226
108 8V

85,472
27 385

465PS1.1
77 540

582 503
73:691

604,954
119 257

N-tes and a-ants recn4vabl~, net .................... 875 647 - 1 737 0,394 43,931 77 297 4 35 9 , , , ,

Inventories ........................................... 1,039,059 t
.

) 14,373 33,437 84:553 263,155 110,124 114,956 28,913 172,191 92,406 120,115

Cash, Goverment obligations, and other current assets
1'

275,256
7359-

1,908

463

5,70`7
7913

15,016
6 571

27,166
1175

65,940
54 377

29,460
:21 049

31,940
62 003

3,728
7784

26,739
100,299

32,763
258,162

33,496
242,118

..........................-anz'~Lh-
Depreciable assets ....................................

,5
977,632 - 5,083

,
13 581

,
50,501

,
46,535

,
224p3O8

,
112,932

,

94,647

,
31,765 137,231 99,887 153,184

Less: Acemulated depreciation ..................... 472,488 - 2,752 8:811 26,484 25,630 1.17,950 54,031 42,682 12,398 63,003 41,181 73,561

Othe.r capital assets less reserveS2
................... 28,176 - (5) 104 853 225 6,321 3 948

:
4 733
8:62

511
218 0

4,608
133 405

3,134
425107

3 704
27:416

Accounts and notes payable3 ........................... 840,396 5 462 20 141.
1

42 285 85 315 248 102 71 303 o7 , 3 , t

Other current liabilities ............................. 217,116 3 ,957 1-1:544 17:280 45:013 23,420 19v815 4,733 25,115 Z7,189 37,010

Mortgages, notes, and bonds payable in one year or

............................. 540.709 45,201 22,269 70,360 7P517 63,428 124,800 186,412
more ....................

.....................o th 1,904,481 -9,003 19,248 67,343 106,451 376,012 209 689 195,847 54,705 2.17,089 307,865 353,Z71.
........................et w r

60357 270 2 366 2191 52611 7:169 4694 2,179 8,307 6,588 13,083
Cost of property used for investment credit ........... , (5) , , , ,

Total receipt......................................... 6 240 810 42,161 124,231 392,362 713,717 1 567,949 555,790 514,677 136,125 758,008 528,379 802,010

Business receipts ..................................... 6:124:069 42,107 123,814 390,232 711,940 1 555,692 547,668 502,984 135,385 736,277 492,727 780,706

Cost of sales and operations .......................... 4,6ol 984 27,460 94,880 308, Z71 6o3,203 1,205,259 418,218 364 373 89,578 488 431 362 375 567,472

Taxes paid ............................................ 143:865 1 188 3,332 10 123 17 700 35 122 13,025 12:816 3,572 17:090 12:164 15,288

Interest paid ......................................... 90 408
*
) 562 1: 90`7 3:072 13:351 4,803 7,280 1,102 12,185 11,424 23,576

Depreciation .......................................... 77:338 541 958 3,762 6,291 17,903 9 060 6,795 2 102 12,178 7 415

:

7,669

Employee benefit plans4 ............................... 55,541 296 1,167 2,587 4,"l 12,754 6:605 4,716 1:Z76 6,187 5577 6,448

Net income (less deficit) ............................. 225 490 -616 1,541 6,463 11,499 45,107 29,049 27,388 9,097 22,539 42 923 26,932

Ne in ...........................................

t
266:791 N 2 375 9,926 16,993 54,000 32,512 34,056 9,097 31,249 42 923 26 932

Income subject to tax ................................. 241 003 7 753
*1

16,993 51 904 30 572
(.1

33,726
617

8,995
7424

23,633
12 512

36,365
55718

23 216
12 295

Income tax, total ..................................... 121:106 N
I )

7,569
6

25 770
2 261

, 34
1 551

,
430

,
1 122

,
5961

,
1131

Surcharge ........................................... 10,546 30 , , , , ,

Additional tax for tax preferences.. ................

n tax credit ....................................Forei

-

1,324 26 6 655 208 214
g

Investment credit .....................................

Distributions to stockholders except in own stock .....
3,105

_79~926

537
4,914

354
4,857

218
6,163

128
1,023

370
1 13,296

1+12
17,061

807
Z7,961

MANuFAcTuFam: STONE, CLAY, AND GLASS
PRODUCTS

Number of returns ..................................... 8,929 N 1,237 1,223 2,493 1,746 1, 2.18 770 98 59 26 16 19 10

Total assets .......................................... 15,251,331 31,480 86,887 400,088 636,672 799,673 1,537,288 637,988 916t636 905,642 1,161,650 2,891,303 5,246,024

net ....................Notes and accounts receivable 2,631,015 8,266 20,364 103,249 170,302 ig6p656 349,933 124,972 168,074 157,254 170,11A 415,755 746,012,

Inventories ........................................... 2,290,184 7,103 15,110 61,950 93,915 130,057 233,214 109,91)7 137,482 162 741 133,174 437,957 767,484

Cash, Government obligations , and other current assets 1 298,615 3,092 11 856 43 622 70,559 108 637 173 555
6

68 OZ7
7260:

81 012
91:464

80 052
115 771

93,366
508125

239,639
210342

325,198
460602

Other investments and loanal .......................... 1 525,680 626 3 577 18 628 29,243 30 775 1" 24 9 , , , ,
862

reciable assets ....................................De 13,204,910 - 24,159 64,321 346,715 513,955 672,712 1,224 672 478,889 717,998 619,794 1,086 042 2 493,645 ,004,9
p
Less: Accumulated depreciation ..................... 6,646,T77 - 13,381 38p942 204,873 290,931 382,551 668:656 251,230 336,549 290,066 500:874 1:23-2,562 ;Z,456,162

Other capital assets less reservez2_ .................
648,858 - 643 7,923 19,4Z7 36,209 30,053 83,382 31,317 39,794 39,658 40,593 105,166 214,693

Accounts and notes payable3 ........................... 2,190,826 - 12,722 24,565 124,431 170,591 208, 186 334,709 110,645 133,140 155,202 108,628 380,651 4Z7,356

Other current liabilities ............................. 1,009,850 - 1,690 5,430 20,919 37,142 46,323 94,561 61,420 45p183 49,699 54,624 209,881 382,9178

Mortgages, notes, and bonds payable in one year or

more ................................................. 2,661,695 - 19 095 58 292

1

75,393 92,781 242,847 125,855 192,289 148,351 275,491 6o9,953 820,288

Net worth ............................................. 8,719,552
-

10,608 26:115 ,416165 307,978 416,249 808,810 314,660 523,069
101

525,457
563

691,741

35730
1,560 Soo

88:195
3,368,649

262 659
Cost of property used for investment credit ........... 645t864 2,425 2-1,779 21,800 30,168 85,024 31,095 35, 45, , ,

Total receipts ........................................ 17,215,931 64,689 169,420 769,502 1,204,586 1,413,365 2,192,063 745 627 957,773 979 7U

1

956,832 2 634 849 5 079 215
: :

Busi.... 'c-ipt6 ..................................... 16,820,309 63,007 167,259 748,717 1,196,921 1,394,066 2t143,332 725 995 921,228 962 9411 935,677 2 584 221: : 2344 939

Cost of sales and operations .......................... 11,321 490 42,577 114,504 532,828 831,686 973,636 1,511 813 51.1,618 619,649 655,015 616 037 1,782 344 3,098,738

Taxes paid ............................................ 5035T? 2,242 5,171 22,996 35,488 34,129 59:599 18 1+96 27,4(Y7 28,185 30:669 90:518 156,642

Interest paid ......................................... 229 751 287 1,516 7 457 9,997 12,541 25,920 12:499 16,463 15,255 22,188 46,761 58,725

Depreciation .......................................... 837:096 1,82.2 5,598 30:520 46,249 6o,761 94,172 29,840 48,712 40,310 51
,
531 137,721 287,876

Employee benefit plans,4 ............................... 249,494 - 5?7 2,849 8,716 11t224 21,316 9,347 11,222 3-2,387 18,257 46,374 106,903

Net income (less deficit) ............................. 1 019,040 N -3,684 -3,623 3,108 35,149 56 891 107 632

6
49,592

66
78,538

518
53,806
60 673

50,559
52560

121,834
716158

467,562
562467

Net in-me .......................................... 167,8011: 3,.24 22,217 49,207 66 673 131 58 ,35 3 4 3

:

, , ,
6

,
20

Income subject to tax.. ............................... 1
,
085,173 2 155 16,240

(.
37 1Z7 49,125 12D,367

6
54,494
26 6

88082
3570

56,384
29 401

52,955
260Z7

,10915
61981

,7 945
231 549

Income tax, total .....................................

Surcharge ...........................................
539 043
47:937

452
)

N
59, 42

2355

, 77
2,313

4 ,
3,537 2 629

,
2 381

,

7,356
,

21,003

........references .........al tax for taxAdditio 41

1
12 23 - -

:pn
....................... ........crediti ta 23 953

-

228 217 122 145 692 9,528 13,031
....xFore gn

Investment credit ..................................... 32:558 544 1,003 1,501 2,910

20
1,190 1,869

1

1,768

6912

1,982
21 889 541:062

"~,319
878

Distributions to stockholders except in own stock ..... 43
,
0693 1 N 1 2,365 1 4,989 1 6,675 71 14, 1 8,793 1 12,7 3 1 ,9 1 , 1 1 .

W
4M

Foutboics at end W7 table. S_ text for exp,~toni z-atcmcnt_ and fo.- 'Tcscr4pt-bon ~'~ t'~ a, J T.im!1aL;-- of th~ ~.Atfi.!~



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY -Continued

[Money amounts in thousands of dollaral

Total Size of total assets

Major industry item
active

corporation Z $1 under
$50,000 $100:000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000

$250,000,000,
returns

ero
meets $50,000

under
$100,000

under
$250,000

under
$500,000

under
$1,000,000

under
$5,000,000

der
$1z'000oOOO

der
$25~10001000

der
$5Z,000,000

$l under
OO,COO,OOO

under
$250,000,000

or more

W (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14)

MANUFACrUR3NG: PRIMARY METAL INDUSTRIES

Number of returns ..................................... 4,387 691 487 883 599 472 882 1.16 89 36 25 19 28

Total assets .......................................... 51 502 943

1

15,558 38,713 148 989 219,702 331,732 1,889,963 785,322 1,418,752 1, 2Z7, 119 1,803,557 3,102,844 40,520,692

net ....................Notes and accounts receivable 81284:426 3 3.10
1

11,189 41 380 60,910 75,o65 428,561 162,261 312,931 241,2D9 287,534 531,304 6,128,972
,

Inventories ........................................... 8097 925 ( 5,376 21,348 34,489 64,480 454,441 187,997 345,644 338,355 480,012 741,795 5,249,645

and other current assetsGovernment obligationsCash

,,
3 678 821 2,182 5 669 23,340 26 887 53,297 206,580 88,69o 115,397 96,268 UO 254 227,447 2 722 810

,,
Other investments and loansl ..........................

, ,
7,133,205 267 5:800 16,420 17:890 16,553 101,511 56,700 117,213 87, Z77 148:543 140,870 6:424:161

Depreciable assets .................................... 42 303,589 14 583 17,053 84,251 241,349 257,372 1,153,071 486 263 859,853 740 677 1

,

369,433 2,608 973 34,570,73-1

Less; Accumulated depreciation .....................
,

21,998,334 7:613 8,792 49t720 72,741 147,386 539, Z78 228:203 403,663 329:785 668,291 1,282:689 18,259,9`73

Other capital "sets less reserveS2 ...................
.........ts and notes able3 . . .A o

1,334,115
8197 522

(*)
4 844

1,362
8 715

2,815
33 772

6 280

52:065

6,g72
86 727

47,o86
443 083

18 553
154:937

32 181
248:838

Z7,672

257,293
34 473

326:396

53,586
478,090

-

1,102,929
5,428,059

....pV ......... . .cc un
Other current liabilities .............................

,,
3,178,514

,
1,619

,
2,541 9:725 16

,
7o6 29:645 149:683 65,660 91

t
018 65,529 3.17,973 194,386 2,434,029

Aortgages, notes, and bonds payable in one year or
m re ................................................. 10 967,505 3.1,622 26,299 35,442 264,756 56,336 245,788 23.1,217 393,330 568 243.

`
9,151,340

Net orth ............................................. 25:860 943 5 507 637 84 442 115,494 163 919 973 999 483,436 781,850 657,825 900,425 791,745:0 19,924,330
2 270 8

Cost of property used for investment credit ........... 2 754 Z35 11541 4,657 17:663 5a 056 32,623 44,299 76,570 109,022 105,317 , ,45

Total receipts ........................................ 424,85746 so
169

94,985 339 331 436,283 622,089 3,552t217 1,357,698 2,257

1

214 1 505 753 2 290,113 3,788,613 29 298 149

: :Business receipts .....................................
,

44 885 126 76:767 94,342 332:964 426,126 616 991 3,519,520 1 345,159 2,23014S7 1:486:353 2:264005 3033,342 28 106 916

Cost of sales and operations .......................... 32:598:836 60,076 62 167 236,406 322,965 467:6917 2,700,833 1:019

1

087 1,761,365 1,146,511 lt748,163 2,740,824 19,879,6o6

Taxes paid ............................................ I
,
196 761 1

1
826 2 329

i*
7 964

:

9 820

:

17,608 76 059

:

31,148
88

46,313
22 761

33,85Z
19 834

48,605
917239

86,184

47 500
814,506

154691
Interest paid ......................................... 941:0`73 ) 1 61o 0963 3,952 14932 9, 3 , , ,

:

,
8

Depreciation .......................................... 2 269 875 1,606 1,447 5 912 11,502 15 724 79,918 35,850 53,671 44,913 83,838 119142 it770, 19

Employee benefit plans4 ............................... 1:051:174 902 382 3:846 4,512 8:960 46,585 24,9`73 29, Z70 25,425 48,683 78,480 741,203

Net income (less deficit) ............................. 2 093,786 1,530 6,648 18 038 9,249 24 129 173,011 80,993 115 646 77, Z70 69,379 220,748 1,254,243

Net income .......................................... 2:303 001 ~ 509 21:663 14,963 31:3Z3 202,826 91,308 IZ7:296 91,722 95 191 234,230 1,337,212

income subject to tax ................................. 2 047:052
t

8,165 11,387 30,405 194,734 90 160 119,320
6

88,242
6 23

94:196
39548

232,137
150121

1,134,177
557 900

Income tax, total ..................................... 1:015,838 2,355 3,981 97,107 46 725 2,431 54

:

, , ,
0 0

Surcharge ........................................... 90 953 147 324 N 8,516 4,153 5,523 4 161
-

382

#)

10,780
-

5 ,47
-

Additional tax for tax preferences ..........

diti t 346241

- -
- - 25

-

191

-

469 1,323 453 12,339 226,546
............................ax creFore gn

Investment credit .....................................
,

82,534 391 835 3,105 1,929 2,442 3,491 3,665 4,40`7 57,959

Distributions to stockholders except in ~ stock ..... 958,753 N N N 4,035 22,888 13,844 26,318 18,689 20,232
1

83,225 753,428

MANUFACTURM: FABRIC METAL PRODUCTS,

.

EXCEPT MACHINW AND TRANSPORTATION
EQUnIMNT

Number of returns ................................. 22,241 375 5,383 3,036 4,925 3,649 2,237 2,102 301 326 49 39 18 11

T t 1 assets ..........................................

a
25 908,320 - log 184 229,219 785,505 1,285,585 1,556,658 4,265,726 2,066,871 1,810,393 1,672,005 2,638,832 2t434,657 7 053,685

net ....................es and accounts receivableNot
,

5,735,470 - 28:490 58,685 226,795 339,372 381,895 1 043 223 467,188 411,528 361,193 533,548 521,267 1562,286
,

Inventories ........................................... 6 496,310 - 14-759 42,915 162,246 277,965 380,984 1:215:764 63.1,257 549,744 394 254 626,435 659,151 1,560,836

Cash, Government obligations , and other current assets
,

2,018,558 19,149 35,316 118,503 155,057 175,465 420 565

:

186,264 118,018 143:683
226 81

222,260

77 873

109,297

244 894

314,981
1 121 864

Other investments and loans' .......................... 2,872,872 - 2,131 6,740 35,990 76,(y77 67,934 244 589 216,902 151,059 , 9 ,4 , , ,

Depreciable assets .................................... 13,704,Q95 - 83,403 149 840 449,894 749 034 906 495 2 173,525 946,443 914,100 755,501 1,168,934 1,413 909 3,993,017

Less: Accumulated depreciation ..................... 6,336,283 - 45,688 74:000 236,234 380:748 423:665 1:046,620 436,322 424,442 354,107 554,433 639:716 1,720,308

Other capital assets less reserveS2 ................... 643,120 - lt995 1,859 17,323 41,003 37,422 IZ3,403 50 806 42,237 57,262 73,400 43,752 152,658

3Accounts and notes payable ....... ...................
2084 901 - 34,596 61,763 187,402 312,298 395,171 997,825 385:675 341,875 328,409 390,663 335,331 1,330,20,C)

Other current liabilities .............................
, ,

2,202,949 - 6,419 18,201 62,653 106,965 126,665 339, Z76 141,734 131,573 lZ7,805 245,944 184,149 711,565

Mortgages, notes, and bonds payable in one year or
more ................................................. 4,114,9Z7 - 13t542 27,998 80,674 125,498 216,640 443,432 235,063 226,249 265,223 498,393 509,326 1,472,889

Net orth ............................................. 712 24913 - 20,831 98,218 402,659 677,567 777,960 2,301,758 1,247

'

563 1,949,991 913,191 1,377,655 1,323 754 3,521,102

Cost of property used for investment credit ...........
,,

848,240 4,101 4,778 5,517 19,511 29,580 44,705 128,770 59,305 55,763 38,291 60047 104:716 292,656

Total receipts ........................................ .38,224,477 262,580 338,619 551,747 1,757,805 2,621,097 2,926,436 7,619,587 2 980 173 2 705 556

1

2 035,232 3,023,870 3,357,099 8,044,676

Business receipts ..................................... 37,606,424 259,739 332,793 548,830 1,742,22-1 2,598,178 2,901,903 7,524,32.4 2:918:062 2 ,668:163 1:991,631 2,966,752 3,313,965 7,839,873

..Cost of sales and operations ........................ 26,677,999 188,497 215 563 371,894 1,190 863 1,833,941 2,085,843 5,498,757 2,102,817 1,879,161 1,457,771 2,o66 9171 2,256,035 5,529,886
.

Taxes paid ............................................ 937,266 6,013 10:303 17,369 43:182 65,523 71,860 172,037 71,696 67,508 51,928 68:163 90,954 2CO,730

Interest paid ......................................... 434,922 2,383 lt947 3,094 10,610 18 314 25,814 64,196 26,537 30,416 30,755 52,778 45 51.1 122,567

Depreciation .......................................... 987,139 5,880 9,217 13 999 41,490 61:955 7lt645 163,476 66,377 64,507 53,734 74,081 95:740 265,038

Employee benefit plans4 ............................... 562,050 2,050 467 3:766 16,340 Z7,649 35,429 90,579 39,330 39tl25 25,221 48,963 67,205 165,926

Net income (less deficit) ............................. 2 168 892 23,407 -1,751 8,446 58,945 84,120 98,506 431,898 2D4 2D6 203,070 3.12,863 214,299 227,820 503,073

Net income .......................................... 2:406:095 26,348 11,157 22,413 83,531 107,210 135,822 480,888 214:136 216 033 126,243 227,111 228,132 527,071

income subject to tax.. ............................... 2,246,727 Z3,892 6,196 17
5

61.o46 87,103

*

115,612 463,570 202
,
916
8

198:761
102 87

122t952
63 643

224,777
117 604

214,518
3 12 424

507,387.
256 614

Income tax, total ..................................... 1,109,920 11,887 1,492 (*
( 1

51,060 Z31,174 105,1 9 , 3 , , . , ,

Surcharge ............................................ 97,548 971 35 N N 4,343 20,199 9,340 8,980 5,580 10,469 10,008' 23, Z73

Additional tax for tax preferences ...................
Foreign tax credit .....................................

18
44,515

-
6

-
- -

-
-

-
-

-

774 1,567
18

575

(51
1,919

-

3,6o9

(5)

9,477

~

26,588

Investment credit ...................................... 46,091 266 52 192 996 1,450 2,498 6,868 3,449 2,804 2,015 3
'1

4,437 17,703

Distributions to stockholders except in ~ stock ...... 1 551,378 1 4,321 1 (*) I (*) 1 1.1,963 1 31,995 1 13,896 1 52,355 1 20,968 1 46,623 1 28,603 21 53:63 62,292 212,159

Footnotes at end of table. See text for explanatory statements and for --Description of the Semple and Limitations of the Data.--



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCICHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[McLey amounts in th-sands of dollars]

7.t.1
4

Size of totall assets

'tem
R-

corpora*.*.,.- Zc,- $1 ~nda, $50,000 $100,00c) $250,000 $500,000 $1,000,000 $5,000,000 $10,000,00c) $25,000,000 $50,000,000 $10010001000 $250 000 00C-t_rrl~ assets $50,000
=der under -der under -der under under -der ~der under

, ,$
lOC'OOO $250,()OC $500,000 $1,000,000 $5,000,000 $10,000,000 $25,OOC,OOO $50,000,000 $100,000,000 $250,000,C)OO

or

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

TACTUIaNG: HiCHDOU, aCEPT
ELECTRICAL

Number of eturrs ..................................... 25,216 324 6,675 3,879 6,082 3,542 2,085 1,933 345 188 63 34 39 27

Total assets .......................................... 47,627,235 - 164 701 285 564 1,016,185 1,244 760 1,419,887 3,956,229 2,379,357 2,934,206 2,204,292 2,375,686 5,818,607 23,827,761
Notes an~ acco,nts rece-able, net .................... 11,814,175 - 44:486 70:643 243,692 307:313 326,626 96o,754 512,421 709,921 512,036 522,782 1,518,631 6,084,870
lrve~nt~rl es ........................................... 13,044,359 - 24o784 41,711 207,607 256,117 375,540 1,196,328 816,518 969,441 725,742 759,936 1,767,158 5,903,477
Cash, ~ovcrhment _-iigatiors, and ~ther c urrent assets 4,375,520 - 24,940 42,463 132,091 170,593 170,031 453p662 259,261 210,847 168,944 169,358 307,016 2,266,314
Other investments and loans ........................... 4,817,726 - 4,455 8,095 56,439 46,445 66,827 229,886 188,812 263,659 262,441 303,776 778,238 2,608,653
Depr" iable assets .................................... 23,867P145 - 136,71-1 204,709 638,855 855,719 803,179 1,887,084 994,817 1,215,753 906,270 957,196 2,285,501 12,981,351

Less: Accumulated depreciation ..................... 12,102,280 - 78,47S~ 100,894 326,062 446,335 385,220 956,8" 490,990 581,824 465,549 458,959 1,021,619 6,789,505

Other capital assets less reserves2 ................... 851,71+2 - 2pO47 10,039 24,809 32p678 32,0" 101,377 59,9173 67,794 34,768 60,841 79,076 346,296
Account. and -tes p.y.blo3 ........................... 8,537,231 - 47,503 81,956 273,329 293,530 374,407 895,957 570,060 538,212 358,267 404,876 951,441 3,747,693
Other current liabilities. ............................ 3,714,790 - 16,228 22,852 60,910 111,524 130,4" 340, 1" 189p696 259,230 203p766 164,836 482,003 1,733,157
Mortgages, notes, and bonds payable in one year or
more ................................................. 6,90/7,656 - 12,969 34,895 125,747 147,822 153,858 391,638 214,208 325,026 276,887 415,934 1,049,994 3,848,678
Net orth ............................................. 26 339 946

-
55,780 115,814 486,969 623,101 715,101 2,154,285 1,314,585 1,6W,769 1,295,476 1,321,391 3,202,464 13,357,211

Cost of property used for investment credit ........... 1:325:8W 7,055 8,041 26p391 52,482 40,145 94,050 50,157 63,581 50,851 47,437 145,391 740,093
Total reeeipts ........................................ 56,473,197 112,321 403,308 579,656 1;8%,310 2,435,324 2,433,717 6 159,772 2,892,056 3,686,370 2,519,249 2,753,169 6 910,891 23,691,054
Business receipts ..................................... 54,585,279 108,327 397;025 573,655 1,868,075 2 415,793 2,401,126 6:065,232 2,830,457 3,595,037 2,439,322 2,666,117 6:577,926 22,647,187
Cost of sales and operations .......................... 35,509,916 73,770 237,664 359,628 lp246,028 1:652,633 1,656,818 4

,
202,737 1,946,636 2,444,355 1,672,881 1,783,453 4,452,402 13,780,91.1

Taxes paia ............................................ 1,532,0" 2,452 11,886 16,825 56,514 63,338 61,036 145,451 74,754 90,224 63,295 69,057 173,017 704,195
Interest paid ......................................... 781,503 1,685 2,472 4,211 15,425 18,156 22,646 58,734 28,869 40 856 32,767 49,227 105,742 400,713
Depreciatio ......................................... 2 041 221 2,586 14,384 17,751 54,980 67,226 66,024 145,465 65,454 86:569 64,510 65,933 177,288 1,213,051
Employee benefit plans I .............................. 1:102:896 875 2,651 3,557 18,"2 30,373 31,864 79,516 43,053 59,087 ",093 57,256 137,732 594,397

Net income (less deficit) ............................. 4 379 152 3,081 1,305 11,305 50,191 88,464 80,274 3Z7,349 213,167 283,905 182,471 169,772 571,313 2,396,555
Net income .......................................... 4:753:678 6,877 14,553 29,142 80 607 2.19,920 135,285 398,010 242 091 308,443 203,109 186,408 577 577 2,451,656

Income subject to tax .................................
Income tax total ... . . ... .

4 607 304
362:358:

4 743
2:512

9 552 21 901 6o:662
18 66

93,362

268
132,966

1*1

375,953 235:638 299,448 198 213
:

182,325 563:189 2,429,352
, . . . ...... ................... 4 ,4 35, 187 191 121 427 155,275 678103 92,000 293,821 1,280,770

Sllrcharge ...........................................
Additional tax for tax references

209,432
67

146 1,200 2,984 16:298 10:758 13,697 9,125 7,798 26, 2_11 115,634
p ..................

Foreign tax credit .................................... 220,674
- -

-
-

425

-

2,509

2

4,308

-

3,990
10

4,452
6

26,094
49

178,589
Investment credit ........................ I ............ 63,858 311 486 1,355 2,382 2,082 4,584 2,891 3,225 2,5" 2,328 8,505 33,142
Distributions to stockholders except in wo stock ..... 1,202,833 3,746 8,723 18,340 8,343 37,ODO 31,482 246 35,001 52,921 160,912 799,709

MANUFACTUPONG: ELECTRICAL EWIP_
KEW AND SUPPLIES

Number of returns ..................................... 11, 505 329 3,527 1,534 2,281 1,109 1,203 1,053 195 129 58 34 26 27

Total &.sets .......................................... ",201,802 - 65,352 109,785 380,925 403,709 876,378 2,345,561 1,373,138 2,013,597 2,045,134 2,444,711 3,837,712 28,305,800
Notes and accounts receivable, net .................... 11,856,689 - 13,483 27,841 87,578 119 754 221,089 598,973 358,868 482,727 462,086 547,956 806,302 8,130,032
Inventories ........................................... 10,956,908 - 16,409 26,022 107,385 124:215 256,656 740,429 425,951 599,059 574,004 695,782 1,130,482 6,260,514
Cash, Goverment obligations, and other current assets 3,763,801 - 12,073 16 377 59,241 38,794 219,584 250,460 136, Z78 201,319 178,12.4 232,274 247,321 2,271,956
Other investments and loans 1 .......................... 5,538,072 - 4,055 8:290 26,918 10,384 64,055 180,125 105,2D9 223,"2 321,511 326,781 543,295 3,724,007
Depreciable assks .................................... 17,105,856 - 27,056 33,584 120,844 137,121 301,338 778,906 496,783 717,417 698,846 8-76,655 1,706,973 11,210,333

Less: Accumulated depreciation ..................... 7,772,237 - 14,803 16,284 58,285 58,938 134,318 342,463 226,892 317,173 326,211 372,476 785,157 5,119,237

Other capital assets less reserveS2 ................... 642,336 - 3,916 1,580 9,582 16,414 23,072 62,364 26,628 41,539 41,399 37,920 64,914 313,008
ccounts and notes payable3 ...........................

10,072,556 - 33,341 40,018 123,739 156,095 244,068 582,391 3Z7,234 425,313 399,034 "5,934 622,388 6 673,ool
Other current liabilities ............................. 3,871,462 - 8,267 7,535 35,016 34,133 78,489 190,242 3-15,720 175,918 156,500 175,997 290,455 2:603,190
Mortgages, notes, and bonds payable in one year or
more ............................ I .................... 7,838,783 - 20,568 1.1,059 36,868 42,215 109,403 254,256 1917,531 250P595 357,925 514,955 568,401 5,475,007
et orth .............................................

d d
19 765 410

: :
-15,881 30 377

4
148,602 139 270

:
383 273

:
1,112,609 677,015 1,094,427 1,080,728 1,240,996 2,233,302 11,640,692

ost of property use for investment cre it ........... 8291 405 942 ( ) 8,298 8 463 18 703 50,019 27,264 39,804 39,040 58,709 133,542 1,018,676

Total receipts ........................................ 53,880,506 206,589 136,997 180,332 746,366 761,392 1,511,977 3 590 151
1

1,886,876 2,722,510 2,267,859 3 203,438 4,698,076 31,967,943
Business receipts ..................................... 52,580,246 202,924 134,533 173,705 733,890 753,596 1,473,244 3:513 ,160 1,859,403 2,665,201 2,219,939 3:125,191 4,566,954 31,158,506
ost of sales and operations .......................... 36,577,433 1", 966 89,389 115,947 494,668 5",765 1,065,222 2,558,435 1,318,670 1,907,719 1,545,397 2,224,905 2,8W,429 21,676,921
axes paid ............................................ 1,343,271 4,847 3,506 4,717 17,733 15,621 35,105 82,825 42 118 71,552 54,373 75,338 123,855 811,681
nterest paid ......................................... 875,660 2,672 1,062 lp182 5,495 7,937 12,621 34,770 z4:686 28,496 35,992 54,335 59,449 606,963
epreciation .......................................... 1,501,689 4,647 2,591 3,803 12,907 13, 10`7 28,283 65,462 40,956 60,048 55,529 77 416 129 788 1,007 152
mployee benefit planS4 ...............................

771,033 1,333 291 1,391 5,782 4,283 9,252 28,709 17,270 27,413 28,509 40:632 103:077 503:091
at income (less deficit) ............................. 2,852,254 -3,325 -19,415 -8,007 1p814 -6,305 22,150 126,538 48,717 131,235 129,921 147,762 392,010 1 889,159
Net income .......................................... 3 367,755 8,536 4,941 8,441 35,643 31,577 a4,028 224,072 107,665 177,432 157,847 164,508 422,897 1:940,168

ncome subject to tax .................................
ncome tax total .....................................

3:251,456

1 672 30

7,876
3 706

368 3,160 26,908 28,084 69.,129 211,805 104,425 169,428 154,260 154,223 412,281 1,905,509
, , ,5 ,

(
106,722 53,941 88 028 80,228 78,630 215,210 992,311

Surcharge ...........................................
Additional tax for tax preferences ..................

149 103 280
-

- 9 239 4,743 7:762 7,174 6,811 19,164 89,529

oreign tax credit .................................... 140 295 15 659 183 1,123 3,403 4,051 16,405 114,377
nvestment credit .................... .....

'
78: W6 764 2,141 1 11 1,894 2 801 7,009 60,819

istributions, to stockholders except a 935.176 1, 560 3.191 2,932

7:5 38 18

L~O 230,~64

:

3 3 285 22,326

A

N
C

C

T
I
D
E

699,201

w
00

otnotes at end of tab!--. See text for cxplanator7 statements and 'or ---r.'2t".- nf the ~ejqp'- ~nd :_4ritht'*QnE o~ t-e



ACTIVE CORPORATION RETURNS

Table 4-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money anounts in thousands of dollars)

Total Size of total assets

Major industry, item
active

corporation Zero $1 under
$50,000 $100,000 $250,000 $500,000 $1,000oooo $5,000,000 $10,000,000 $25,000,000 $50,000,000 $lOO,ODOoOCO

250,000,000
$returns assets $50,000

under under und r
;~

under under under under under under under
or more

$100,000 $250,000 $500, O $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

MANUFACTURING: MOTOR VEHICLES AND EQUJIMENT

Number of returns ..................................... 2,471 602 N 468 322 338 295 39 38 14 8 10 14

Total assets .......................................... 49,Z71,776 12

'2
73 039 124,040 231,301 665,032 287,933 556,329 483,868 469,905 1,693,087 44,653,209

Notes and accounts receivable, net .................... 19,411,4130 3:711 14:956 29,099 72 923 154o343 73,417 134,836 lo6,254 95 722 344 428

1

18 374,633

Inventories ........................................... 7 985,193 5,665 N 15,790 37,10`7 71:689 226 073

1

105,924 178,281 131,653 124:619 455 ,751 6:628,899

Cash, Goverment obrligations, and other current assets 3:764,035 1,045 9,562 14,577 31,907 58 ,960 24,807 55,630 52,931 31,023 190,930 3,289,540

Other investments and loans' .............. 496 355
1

- 6,312 7,114 11, 167 43,004 12,505 31,010 50,684 73 025 296,392 4,965,107

Depreciable assets ........................ 21:665:167 2 877 35 840 54,554 65,948 287,975 113,754 244,866 235,943 224:601 666,983 19,721,929

Less: Accumulated depreciation ..................... 3-1,688,112 1:202 17 545 24,787 32,148 135,847 51,357 115,895 113,825 104,112 331,148 10,756,941

Other capital assets less reserveS2 ................... 592,574 153 N 4,165 5,161 3,744 13,288 5,573 10,991 10,643 7,637 23,978 506,963

A.ccounts and notes payable3 ...................... .... 14,657,049 6 057 (*
)

15, IY71 45,019 74t833 164,802 73,941 117,032 72,210 80,664 343,502 13,656,452

Other current liabilities ............................. 3,099,716 t.) N 4,833 14,226 18,739 71,326 23,030 41,460 32,264 46,661 132,343 2,712,852

aortgages, notes, and bonds payable in one year or
m re ................................................. 6,519,965 N N 17,613 15

1

183 76,223 19,050 63,286 86,198 62,443 273,043 5 888,908

Net worth ............................................. 23 577,438 3 232 29,133 42 337 l261055 326,981 165,300 298,584 287,426 273 894 895,275 21:127,678

Cost of property used for investment credit ........... 1:353,055 6, Z76 14,379 9,571 16,258 14,285 16:936 53,069 1,218,605

Total receipts ........................................ 61 650 643

,

38,232 181,794 270,867 557,523 1,206,932 495,936 916 253 676,043 629 495 2 130,104 54,440,261
..................Business receipts ................... 60 1460:227 37,989 175,982 267,382 551,832 1,188,243 488,482 907:219 665,272 619 135 2:075,282 53,376,703

at of sales and operations .......................... 44,335,762 N 27,255 N 129,220 219,007 415,461 876,341 359,438 664,555 497,940 407,960 1,476 461 839 1 5,833
1Taxes paid ............................................ 2 339 016 N 1 483

1
5,024 6,464 3.1,709 26,200 32,835 22,133 18,148 17,213, 48:304 2 ,167,654

Interest paid ......................................... 11061:704 N * 982 1 77 9 3,357 13. 335 5 603 9,392 7 564 7 659 40,363 973,329

Depreciation .......................................... 427 3871 N N 3 145 4:761 6,542 23:481 9:276 20 030

,
15:446 16:861 49 276 1,276,199

Employee benefit plana4 ...............................

:

1 765:880 N 190 6461: 1,262 7,174 12,419 6
,
o47 14 6541 10,190 12,455 29 065 1,669,997

Net income (less deficit) ............................. 4 954,078 N _261 6,915 2,266 23,946 70,948 39,122 55,661 36,408 78,849 136,738 4,501,841

Net income .......................................... 4:999 730 N

(

7,770 12,407 25P481 82,591 41,478 59 829 38o289 79,863 140,310 4 505 323

,Income subject to tax ................................. 4 944:296

:

N 5t895 9,777 19,355 82 539

:

41,091

M

59:065
88

33,450
221

76,632
39 921

3,32,339
69 118

479:60641
2 360 931Ineme tax, total .....................................

Su~charge ...........................................
2 597 319

234:670
N
N

1,748
105 N

8,638

735
41 304
3t622 )(

30 9
2 776

7 4
1 478

,
3,337

,
6,279

, ,
213,997

Additional tax for tax preferences ...

Foreign tax credit .....................
-

178,991 N

- - -
N 250 101 1,089 3064 173,894

Investment credit ..................................... 85,297 N N N 360 808 547 1,036 500 1,073 3,084 77,73-1
Distributions to stockholders except in own stock ..... 1,810,547 N N N N N 5,442 1 4t461 3,925 5,195 16,911 46,789 1,720,233

MANUFACrURING: TRANSPORTATION EQUIRMT,
EXCEPT MOTOR VEHICLES

Number of retunis ..................................... 3,165 N 727 545 458 409 397 365 77 36 27 14 13. 19
Total assets ....................................... 30 110,440 - 18,349 38,725 79,092 141,701 284,036 838,2,15 532,734 598,943 965,598 928,041 1,900 593 78423 413Notes and accounts receivable, net .... 6;082,633 - 1,475 8,027 10,769 25,933 59,943 199,708 100,787 127,532 232,447 214,198 298:516

,,
4,803,298

Inventories ........................... ...

C h G t t tsbli ti d th
8,907,719
2

- 4 549

:

14,146 28,910 35,416 85,887 244,573 160,498 160,240 247 736 275,481 62.1,519 7PO38,764
as , overmen o ons, an er curren assega o

IDth i t t d l
,875,853
2

- 2 996 1,877 8,203 17 803 30,985 81,359 60,939 54,693 84:160 85 747 219,221 2,227,87o
..........................oanser nves men s an 4, 38,754 - - 1,494 3,854 8307: 16,252 52,248 48,811 57,046 102,914 62 368 194 277 3,691,660

)epreciable assets .................................... 11,482,035 - 9 093 33,031 38,350 67
t
796 99,321 374,718 219 399 263,946 345,733 356,492 739:756 4008 934Less: Accumulated depreciation ..................... 4,858,615 - 3:316 22,022 18,412 31,051 39,657 166,231 90:617 106,61o 132t9O6 149,790 345,584

, ,
3,752,419

er capital assets less reserveS2 ...................

kccounts and notes payable3 ...........................
412,659

7 861 459

-
-

-

405
1,706

14 2
1096

27 12
13,224

2
9,388 30,294 24,725 2.4,029 23,416 16,039 23,988 244,454

Dther current liabilities .............................
, ,
9883 635 -

, 39
2 906

0
11:663

448 1
1 851

94 533

:

228 990

:
148 247

:

122,718 286,582 223,085 429,674 6,233,742

d bl it d b

, , 3 3, 23231 76 573 26246 50t215 73t660 97,113 201,247 3,381,72.1
on s paya e n one year orAortgages, no es, an

more ................................. I ............... 6 161,787

:

- N 7,435 22,757 43,391 103,061 48,202 93,378 152,679 238,671 378,193 5,068,190
iet worth .............................................

t f t i t t ditd f
10 206,742
1 2

- 7,588 2,214 28,972 32,926 98. Z74 376 124 263,055 320,308 405,599 331,006 852,051 7,488,635,os o proper y use nves men cre ...........or , 59,159 N - M N 4,059 8,625 19:606 17,953 19,948 21,423 15,465 86,433 1,064,276
rotal receipts ........................................ 34,519,119 50,091 87,696 216,965 281,241 681,780 1 684,753 831,914 967,292 1,433,078 1 178,623 2,529,978 24,467,809
Business receipts ..................................... 33,738,242 49,777 86,677 215 029 276,574 672 896 1 655 657 805,721 952,558 1,399,618 1 146,525 2,489,433 23,882,354,Ost of sales and operations .......................... ;26,550,868, N 39,253 69 093

1
168:285 22.1,745 534:544 1

,
286:839 656,826 734,541 1,112,549 915 100 1,901,411 18,824,869

raxes paid ............................................ 805 407 N 1,125 2 4681 5
,
060 5,461 12,522 40,165 17,771 20,098 33,250 27 719 65 534 571 $86

Interest paid ......................................... 586:369 N 253 1,045 979 3,478 5,934 13,004 7,890 9,383 18,150 30,610 34:620 460:376)epreciation ..........................................
4le~ l b fit

914 000
760:916

N
N

840 2,191 4,102 5,013 8,958 31 803 19,145 20,066 26,426 30,899 58 031 705 815aS ................................p oyee ene p (5) 97 458 1,107 3,281 13:056 5,249 10,208 14,293 12,064 65:113 635:835
~et income (less deficit) ............................. 653,328 N -3 224

M01
1,833 1,775 16,445 82,953 22,831 57,786 54,lZ4 7,846 99,068 317,850

Net income .......................................... 1 174,970

:
8,083 12,335 33,254 99,137 44,198 60,855 75,544 32,124 1.10 045 689,522

~ncome subject to tax .................................
. . . .. .. ...[noome tax total

1 127,470
=582

N
N

1,342
6 23

7 958

:

10 698
*1

31,478 90 4(.,3 7 43,829 59,580 68,995 29,532 97,991 678,737
. ........ ... .. ....., ........

Surcharge ...........................................
,

51 573 N 56

87
2 2

209 N)
22,269 30,909 35,233 15,560 49 771

1
358,053

, 1,939 2,559 2,976 1,398 4 ,469 31,975Additional tax for tax preferences .................. 1 - -
I

Foreign tax credit ....................................
..[ t e t c edit

28 842
2:91

- N 5 202 53 410 27,814
............. I .....................nves m n r

)istributions to stockholders except in own stock ..... 1
4 5

413
*195 174 1

6'1'
6 1 1,72 97 5,15 4 33 089

',124
( 9,09G

9,1 6 7
8 ,'.49

,

336 517

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
W
to



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money aoounts 'r. ',hojsazds of dollarsl

Total Size of total assets

M.,- ind,st,:;, ite.
active

corporation Ze- $1 under
$50,0C)o $100,000 $250,ODO $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000

1
ODD

$250,000,000
returns as ets $50,000

-der -der under under =der under under -der under under
or more

$
100, COD $250,000 $5001COO $1, 000, ODO $5,000,00D $lOpOOO,OOO $25,000,000 $50,000,000 $100,000,000 $250,000pDOO

W (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)

MANUF,LCrURM: SCMUMC INSrHMMM.
PHO=RAPHIC EWIFKMr, WATCHES

AND CIDCES

qumber of -t- ...................................... 4,636 1,591 697 846 634 410 280 56 40 22 17 12 5

rotai assets .......................................... 11,659,746 - 34,989 52,047 129,187 219,484 286,132 591,525 413,967 578,848 789,476 1,262,936 1,732,124 5,569,031
qc,tes and receivable, net .................... 2,660,729 - 6489 15,485 36,412 55,010 76,743 143v238 1-25,847 179,078 199P576 331,265 422,455 1,069,131
Inventories ........................................... 2,623,M - 7:476 11,436 25,305 61,625 92,863 200,803 111,832 155,163 228,941 386v3O7 456,oo4 886,122r c

,ash, Government obligations, and othe urrent assets 1,311,6a4 - 4,377 8,633 20,177 41,118 39,059 66p249 36,24o 30,010 64,337 87,586 77,151 836,747
3th- 1-eZt,7,cntz and loanzl .......................... 1,300,462 - 5,637 3,369 12,740 8,750 10,121 34,558 38,193 76,068 92,171 143,948 322,893 552,014
Depreciable assets .................................... 5,888,120 - 1.6,681 24,975 54,075 78,767 109,288 21.1,982 111,019 196,150 298,735 482,~/76 541ADD 3,761,672

Less: Accumulated depreciation ..................... 2,729,061 - 8,742 14,986 29,703 41,670 57,085 95,570 39,022 83,651 138,163 221,673 269,000 1,729;796

Other capital assets less reserveS2 ................... 250,131 - 143 347 3,436 8,641 6,832 17,295 8,358 9,845 14,028 24,365 22,234 134,607
kccounts and notes payable3 ........................... 4526,448 - 9,779 16 512 45,613 43,012 61,542 141,%4 74,803 138,025 116,4,,~ 176,2D9 280,498 422t033
Other current liabilities ............................. 1,114,144 - 3t98O 3:654 9,198 15,859 25,914 49,034 38,8% 45,810 50,410 92,180 128,146 661,063
dortgages, notes, and bonds payable in one year or
more ................................................. 1,498,070 - N 11,556 26 832 41,543 61,301 67,126 69,461 2-17,067 238,152 339 212 518075,
et worth ............................................. 7,035,633 - 12,551 '919

t
52,780 73:316 143,486 326,125 225,765 298,484 483,758 723,746 906:851 3,763,852

",ost of property used for investment credit ........... 491,355 ) 1,275 1,634 3,570 10,372 8,430 12,320 16,734 29,291 33,331 373p276

Total receipts ........................................ 14,224,156 77,506 105,575 224 909 346 100 507,370 883,051 514,018 652pO70 952,720 1,774,158 1 740,490 6,353,599
Business receipts ..................................... 1.3,847,396 76,532 104,075 667222: 343 256 502,976 864,906 502,990 634,382 926,603 1,748,721 1 696,138 6,132,829
Cost of sales and operations .......................... 7p847 276 50,136 64,902 133,731 226,689 318,800 566,163 3D9,505 404,137 541,015 1, 228,970 1,090p695 2,W,165

Taxes paid ............................................ 374:529 N 2,212 2, cY76 5,515 9,034 14,281 21,936 13,592 15,436 27,022 43,689 39,323 177,224
Interest paid ......................................... 134 134 451 660 2,280 2,217 5,906 8,282 5,463 10,699 12,995 2Op226 29,687 34,423
Depreciation .......................................... 535:205 N 1,502 2,402 4,631 6, cY78 8,904 17,844 10,188 15,792 21,233 35,843 34,235 374,013
Employee benefit plans4 ............................... 261,233 N 259 659 2,439 3,080 7,539 10,128 6,170 7,049 11,536 24,161 22P448 165,117

................Net income (less deficit) ............ 1 820 063 -3,150 -1 078 -9 979 7,076 23 759 47,029 34,331 48,892 97 966 102 809 145 787 1,322,573:

Net income ......................... ................ 1:945:930 3,122 5;799 96710: 21,003 35 888 7.4,429 45,OZ7 63, 180 104 628 106 062 24S 568 1,322,573
Income subject to tax.. ............................... 1,9D6 015 N 2,535 5,556 10 186 15,587 24,637 71,432 41,026 60,2-13 103,680 102,387 142,657 1,321,534
Income tax, total ..................................... 988:613 570 1,528 6,o38 36,222 21,020 31,046 54,327 53,774 74,338 692,81o

Surcharge ........................................... 89,023 M 105 531 3,187 1,875 2,607 4,885 4,867 6,622 62,922

Additional tax for tax preferences .................. - - - - - - - - - - - -
Foreign tax credit .................................... 135,931 N - N N 71 165 6,956 4,887 6 355 2.16,239

Investment credit ..................................... 24,350 N N 21 35 195 479 203 590 685 1,640 1:541 18,864

Distributions to stockholders except in ~ stock ..... 404,612 N N 1 4,803 9,893 1 4,448 26,429 16,574 1 45,759 289,099

MANUFACTURING: MISaCIAIMMS HANTRACrUR&D
PRODUCTS, MANUFA=RING NOT ALLOCABLE

Number of returns ..................................... 13,329 5,257 2,018 2p819 1,491 598 713 90 54 28 9 7 4

Total assets .......................................... 8,917,167 107,691 149,749 457,595 517yO51 423,476 1,435,844 623,798 904,215 956,772 590,534 957,834 1,792,608
Notes and accounts receivable, net .................... 2,304,075 25,563 49,844 154A40 160,177 130,250 392,533 167pW7 215,681 224,068 138,329 198,053 446,850
Inventories ........................................... 2 257 770 27,382 33,630 3.17,175 153,095 130,2DS 434,759 192t051 237pO28 244,173 216,772 185,116 287,081
Cash, Government obligations, and other current assets a46:83.1

:
17,467 23,514 67,755 60,598 54,335 152,287 48,455 80,193 89,050 34,745 73,375 145,OY7

Other investments and loans' .......................... 386,2471 1,405 4,650 15,125 26,558 20,003 127,359 48,594 131,822 165,564 60,244 273,203 53.1,720
Depreciable assets .................................... 2,981,959 61,369 59,010 161,137 182,953 149,790 514,418 200,349 336,119 331,996 149,737 319,041 516,040

Less: Accumulated depreciation ..................... 1,393,348 33,280 28,163 83,845 92,719 75,873 254,092 87,049 158,554 1",525 63P395 154,379 217,474

Other capital assets less reserveS2 ...................
207,863 2,566 3,024 10,359 7,578 9,262 34 589 29P956 21,230 21,996 26 381 13,2_16 27,806

Accounts and notes payable3 ........................... 1,937,311 33,518 49,302 115,676 160 835 137 778
1

394:664 145,069 184,307 202P840 95:610 142,716 274,996
Other current liabilities ............................. 1,009p912 8,647 13,969 41,693 41:285 37 ,924 2.19,048 41,243 63,279 74,619 32,345 85,083 450,777
Wortgages, notes, and bonds payable in one year or
more ................................................. 1,388,550 14,865 18j62i 51,179 47,049 23,682 138,368 3-17,449 134,559 133010 3.19,102 300,463 289,903

Net orth ............................................. 4,181,830 23
1

54,682 213,477 225,139 202,450 725,355 299pI79 474,862 477,114 326,094 412,630 747,508
Cost of property used for investment credit ........... 151,902 N 1,458 6,54o 6,293 7,03.1 26,289 8,224 21,195 18,312 7,459 14,197 34,493

Total receipts ........................................ 2.1 989 696 (*) 326,703 355p726 981,801 1,165,462 846,488 2,318p461 745,872 1,3-16,000 1495,432 636,627 942,329 1,302,354
Business receipts ..................................... 1.1:683:958 323,839 352,254 969,954 1,156,199 834,425 2,287,674 728tO79 1,090,999 1,169,405 624 018 901,567 1,191,1Z7
Cost of sales and operations .......................... 7,867 785 227,175 234,763 662,180 825,110 590,627 1,532p474 477,302 706p692 752,233 431:913 626,938 759,273
Taxes paid ............................................ 287:039 10,920 8,877 20,998 23,492 17,091 54,632 17,971 27,686 30,827 14 657 22,351 36,280
Interest paid ......................................... 199 429 1,147 2,478 5,381 8,772 7,398 27 708 15,946 20 109 21,523 3-1:878 26,979 49,233
Depreciation .......................................... 235:128 5,752 5,953 15 288 15,989 12,017 38:408 13,616 25:292 36,606 lo

,
6o6 18 321 35,917

Employee benefit plans4 ............................... 120,221 585 1PO94 9:312 9,287 7,784 20,311 6,133 12,665 14,080 6P933 15:826 16,099

Net income (less deficit) ............................. 5917,051 -3,615 7,436 25,050 31,296 31,730 1%,672 30,069 56,632 55,416 45,301 63,010 219,873

Net income ................................ 740 921 11 053 17,124 45,933 46,849 37,569 155,363 ",366 76 896 73 921 45 301 64,L36 3.19,873
Income subject to tax ....................... . . ..

t t l
672:065 6:463 661 32,891 29 $00 34, 146pO92

2 66
42 13.5 71:306

37 76

69:664

75 8

":683

23 414

58,252
29 896

3.19,000
54 080.....................................Income tax, o a

Surcharge ...........................................
316,958
27,375

11450

5) N
97

6:3'9
:3

3 322
, 53

3,112
,

2,040
,

2,672
,

4,814
......Additional tax for tax preferences ......... 5 - - - 3 2 - -:::

Foreign tax credit ........................... ...... 5 834 460 1,883 519 773 786 1,Z34
Investment credit .....................................

i
9:025 * 105 =' 31 1: 5 16 41 1,007 405 925 2,589

n own stock .....Distributions to stockholders except ~_ 131 =
1 ( ) 1 8. 1 .788, 008

3,480 1 10,730 1 14,075 1 lo,776 I 2i&~~26~O87

Footnotes at end of tab.e. 3ee text for explanatory statements and for "Description of the 3ample and Limitations of the Date.'!



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Total Si~e of total assets

Major industry, item

active

corporation Zero $1 -der
$50,000 $100,0()0 $250,000 $500,000 $l,ODO,OOO $5,000,000 $10,000,000 $25,000,000 $50pOOO,OD0 $100,000,000

$250,000,000
returns assets $50,000

-der under
under

-der und r under under under under under
or more

$ 100

000 $250,000 $500,000

$1

000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

TOTAL TRANSPORTATIC0, COMMONICATION,

ELECTRIC, GAS, AND SANITARY SERVICES

qumber of returns ..................................... 66,945 1,848 27,241 11,757 12,362 6,458 3,263 2,9o8 366 288 117 90 85 162

rotal assets .......................................... 262.,356,7ol - 520 0917

:

827,407
6 46

2,ool.947
88

2,268,859
4 8

2, 07,706
~

5,823 870
:

2,543,467 4,482,782 4,o64,632 6,589,717 14 126 927
::

216,799,290

qotes and accounts receivable, net .................... 14,542,572 93796 1 3,1 ,9739 2907, A945 928959 417,721 539,593 310,928 623,740 6401 103 9,083,187

Inventories ........................................... 6,034,653 8,o65 15,3ol; 37,663 42,893 57,189 115,927 37,028 61,816 114,334 lo4,038 254,868 5,185s528

'ash, Goverment obligations, and other current assets 13,538,778 94,334 118,167 257,183 312,216 321,148 672,303 255,081 385,031 250,668 543,177 559,943 9,769,527

)ther investments and loans' .......................... 18,676,253 22,020 38,821 122,712 159,525 156,862 395,081 245,47o 389,300 357,313 566,479 go6,452 15,316,218

)epreciable assets .................................... 272,306,315 - 538,535 W4,18o 1,849,663 2,191,844 2,o66,670 5,332,138 2,185,336 4,188,509 3 948,674 5,730,o48 14,088,364 229,382,354
Less: Accumulated depreciation ..................... 71,541,987 - 312,647 418,847 896,281 l,oq3,oio 949,838 2,186,68o 864,225 1,553,531 1:249,372 1,521,029 3,693,089 56s8O3,438

)ther capital assets less rese-S2 ................... 2,555,628 - 13,753 24,598 8o,426 102,085 92,961 239,967 lio,462 166,184 116,136 142,551 301,997 lsl64s5o8

kccounts and notes payable3 ........................... 19,904,687 - 158,459 182,330 464,196 496,oo6 528sO81 1,209,373 491,758 702,280 517,768 949,223 1,47o,702 12,734,511

Aher current liabilities ............................. 15,664,927 - 35,341 45,9179 115,030 130,117 188s359 416,696 16g,770 243,151 212,488 366,436 6oi,ol8 13,i4o,542
lortgages, notes, and bonds payable in one year or

m re ................................................. 101,597,709 - 89s945 16o,172 432,734 486,823 590,595 1,672,441 782,94o 1,700,146 1,823s255 2,465,- 6,306,983 85,086,675

let worth ............................................. 113,467,517 - 137,825 362,421 830,958 986,984 911,768 2,182s647 901,035 1,547,988 1,315,032 2,448,659 4,923,800 96,918,400

'ost of property used for investment credit ........... 17,8io,885 7,934 22,814 4o,669 108,755 128,789 111,527 356,4oi 10,919 241,659 216,o84 379,514 992,957 15,o62,863

rotal receipts ........................................ 125s261,815 444,833 1,624,954 1,581,758 3,394,641 3,253s385 4,036,571 6,849,644 2,958,687 4,037sl92 2s475,321 4,137,628 6s212,868 84,254,333
3usiness receipts ..................................... 121,669,836 41o,452 1,593,942 1,556,155 3,34o,144 3,181,796 3,959,859 6,684,894 2,884,820 3,929,368 2,399s983 3,964,239 5,943s9D8 81,82Os276

of sales and operations .......................... 71,346,721 287,800 1,035,768 958,894 2,071,372 2,oo8,452 2,823s366 4,44i,o82 1,992,485 2,705,912 1,476 390 2s4gi,258 641,0213 45,412s921

faxes paid ............................................ 8,072,485 23,708 53,196 61,27o 139,044 148,348 157,36o 317,564 139s4ii 203,941 151,44o 223,899 375,508 6,077,796
Interest paid ......................................... 5,936,437 34,458 12,8o2 16,174 41,494 50,708 50,237 131,461 57,361 105,362 1-17,059 16g,842 362,052 4,787,427

)epreciation .......................................... i2,41o,656 25,485 65,002 86,94o 183sO19 209,100 178,329 389,543 156,237 246,274 233,688 294,308 641,978 9,700,753
~mployee benefit plans I ............................... 2,482,525 1,770 4,925 7,776 23,24o 27,053 35,852 94,230 37,153 61s945 34,971 55,855 69,761 2,027,994

let income (less deficit) ............................. 10,053,831 -24,485 -5,603 33,203 86,819 108,823 P1,168 254s259 89,168 197,892 126,334 150,819 41gs937 8,495,4W
Net income .......................................... 11,255,282 18,185 45,370 67,877 136,731 162,797 190,710 377,304 131,120 242s653 166,731 237,495 520,783 8,957,526

Income subject to tax ................................. 10,873,926 15,407 22 933 42 585 116,163 127,858 168,829 348,698 121s062 225,755 157,911 207,902 501,845 8,816,978

Income tax, total ..................................... 5,572,822 7,543

1

~5 35,053 46,552 72,927 169,416 59,938 115,398 82,255 105,728 244,803 4,617,132
Surcharge ........................................... 501,154 573 2,209 3,792 6,2o4 l4sqO8 5,375 10,282 7,342 9,414 22,139 418,#426
Additional tax for tax preferences ... 22 - - - - - 14 - 5 - 3

7oreign tax credit ..................... 35,551 (5) - - (*) 66o 1,188 2,625 252 2,869 388 27,569
Investment credit ..................................... 241596 263 311 816 3,032 5,234 5,345 12,937 4,573 8,605 7,592 10,812 23,424 513,297

Astributions, to stockholders except in own stock .....

:

5,565 556 M 17,825 13,o42 9,396 1 24,108 13,257 63,o8o 31,172 66, 1-14 67,223 85,722 269,336 4,892,74o

TRANSPORTATION, COMMONICATION, RT TRIG,

GAS, AND SANITARY SERVICES: TRANSPORTATION

lumber of returns ..................................... 51,967 1,457 22,3914 9,636 8,924 4,519 2,517 1,925 24o 166 55 46 36 52

Votal assets .......................................... 82,89o,o46 - 424,649 666,320 1,46o,832 1,591,316 1,786,387 3,772,655 1,694oOll 2,612,433 1,950,373 3,337,938 5,827,446 57,765,486
4otes and accounts receivable, net .... 7,838,921 - 85,328 137,704 321,995 323,179 376,384 810,980 354,639 418,455 201,414 448,878 730,668 3,629,297
Inventories ........................... 1,615,629 - 5,605 9,321 26,19o 26,831 51,530 83,592 25,623 32,598 67,471 55,762 n4,805 1,116,301
'ash, Goverment obligations, and other current assets 6,319,71.1 - 79,760 103,832 214,495 233,696 264,up 525,274 193,735 271,664 132,545 363,306 34o,644 3,596,648
Other investments and loanal .......................... 10,276,707 - 17,32.1 3o,462 90,122 122,805 1-20,175 286,992 187,774 226,683 136,555 343,020 698,284 8,ol6,524
Depreciable assets .................................... 76,963,174 - 434,958 630,6- 1,353,631 1,548,293 1,570,183 3,305,073 1,455,784 2,508,247 1,992,626 2,706,734 4,762,258 54,694,776

Less: Accumulated depreciation ..................... 24,373,904 - 259,013 332,641 701,2o6 818,086 754,718 1,570,921 668,964 i,io4,426 752,627 865,908 1,387,336 15,158,058

Other capital assets less reserveS2 ................... 1,076,678 9,786 16,876 55,124 72,169 72,568 162,499 69,981 115,317 75,463 62,529 14o,647 223,719

ccounts and notes payable3 ........................... 8,849,128 135,004 162,173 371,930 398,977 465,510 937,932 385,465 504,749 277,855 555,719 637,882 4,015,932
Other current liabilities ............................. 5,826,125 30,6o2 37,453 85,771 loi,698 150,229 302,291 128,254 157,oO6 122,798 247,654 276,oo4 4,186,365

lortgages, notes, and bonds payable in one year or

more ................................................. 27,824,57o 74,599 129,825 313,389 297,596 4o8,41o 831,749 457,856 964,148 905,986 1,140,538 2,718,264 19,582,210
let worth ............................................. 35,058,224 - 102,616 272,243 5917,308 702,873 694,779 1,516,6oo 633,743 847,809 574,425 1,209,010 1,748,745 26,158,073
~ost of property used for investment credit ........... 4,668,521 2,070 20,639 34,316 83,629 83,696 78,274 245,822 107,867 172,4ig 1-15,092 26o,o94 486,346 2,978,257

rotal receipts ........................................ 57,337,518 392,223 i,489,54o 1,395,9173 2,931,456 2,715,512 3,691,505 5,906,354 2,558,405 3,235,469 1,688o256 3,031,977 3,o66,425 25,234,423
3usiness receipts ..................................... 54,932,363 364,636 1,463,550 1,374,925 2o885,994 2,656,347 3,622,165 5,774,859 2,496,411 3,158,789 1,635,4u 2,910,786 2,84o,479 23,748,oil

~ost of sales and operations .......................... 3~7,534,836 262,432 971,928 86o,521 1,825,853 1,730,156 2,653,230 3,981,043 1,774,233 2,291,986 1,o46 662 1,964,199 2,000,946 16,171,647

~axes paid ............................................ 2,694,392 21,o66 47 028 54,171 120,597 123,387 143,517 27lo939 120,971 158,188 98:1w 136,935 122 092 1,276,309
[nterest paid ......................................... 1,851,o43 31,722 lo:483 -13,158 30,830 34,754 39,085 84,319 36,627 58,010 61,5oi 82,988 154:161 1,213,405

)epreciation .......................................... 4,657,485 22,508 56oo4i 76 171 147 293 158,172 145,337 282,545 1-15 771 170,477 149,422 16g,o26 264,526 2,900,196
~mployee benefit plaos4 ............................... 707,991 1,494 3,943 7:186 21:463 21,522 32,430 84, 115 32:742 53,697 26,563 41,226 28,751 352,859

let income (less deficit) ............................. 890, 529 -31-,879 -9,159 23,822 73,967 91,236 90,812 181,194 6o,12o 91,064 52,231 13 726 67,038 186,357
Net income .......................................... 1,945,553 9,o44 37,124 54,345 103,866 1-17,977 145,498 269,96o 92,072 125,990 84,26o 94:104 167,163 644,150

income subject to tax ................................. 1,722,689 7,813
644

20 744 30 835 89,456

4

91,087

8 8

126,696

4

247,789

8

84,007

4 44
116,3017 80,255

4
71,739
6

156,43l

6 8
599,530

income tax, total .....................................

Surcharge ...........................................

793,773
68,694

3,

253

27 00

1:665

032,

2,7o4

5 ,o2o

4,535

121,35

lo,646

o,9

3,652
59,707

5,350

2,091

3,739

3 309

3:173

2, 05

5,627
300,792
26,965

Additional tax for tax preferences .................. 22 - -

-

-

- 14 -
5

-
3

oreign tax credit .................................... 18 89o (5)
M 660 1,188 2,616 24 2,767 264 11,371

nvestment credit ..................................... 163:757 M 311 642 2,633 4,146 4,161 9,193 3,248 6,4ol 3,967 6,331 9,135 113,483
istributions to stockholders except in own stock..... 865,188 1 (*) 1 14,56o I Li,gol 1 6,143 1 15,993 1 8,302 1 31,748 1 21,536 1 39,204 1 32,999 1 25,523 1 49,597 1 6oo,742

F
I
D

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

Wo%ey amo~ts 'r. 1,-o-ds of doilarsl

-,tel Size of to-- assets

m
active

corp.,a,,ion Z $1 d
$50,000 $100,000 $250,000 $500,000 $12000,000 $5,000,000 $10,000,000 $25,000,000 $50,0()0,0()0 $100,C)00,0()O

$250 ODO 000
returr.F

-
assets

- er
$50 000

Unde - under -der under -der under -der u,de, -der ~Jer
, ,

or more,
$
100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,OOC $100,000,DOO $25c),000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

TRANSPORTATION, COWUNICATIC19, ELECTRIC,
GAS; AJIM SAWTTARY 9F.RVTrTM- r0MWTNTrATT0fl

Number of let-:z ..................................... 6,870 1,71-1 905 1,899 976 430 66i 75 57 19 12 4 13

Total assets. ......................................... 67,557,076 38 004 68,323 293,424 352,055 300,28o 1,36o,448 496,998 844,403 6o4,417 862,009 775,045 61,561,670

Notes and accounts receivable, net .................... 2,292,314 6:038 15,430 43,467 31,059 25,570 67993 34,884 65,392 29,174 81,o92 51,470 1,815,059

Inventories ........................................... 1 957,621 3,193 2,257 2,935 1,793 18,918 2,921 7,901 6,626 9,702 10,950 1,889,128

Cash, Government obligations, and other current assets 4:6io,842 6,ol
4'

6,841 23,o98 33,296 46,69P 1141,994 44,425 71,797 46,5~n 77,2412 30,641 4,109,300

Other investments and loans' .......... 5,185,619 4,2 4 3,983 24,987 21,941 22,405 92,783 54,BO5 137,528 127,361 115,196 36,613 4,543,773

Depreciable assets .................... 67,991,367 35,049 63,766 243,811 330,938 292,844 1,272,403 356,875 595,439 389,858 528,368 647,74o 63,234,276

Les&: Accumulated depreciation ..................... 121, !~,2L2 37,5--3 qr,~5_, 118,274 121,917 43C,262 94,6,,- IT- , 791 106_~20, 148,151' !-,71 14,636,379

Other capital assets less reserves' ................... 465 322 1,921 3,677 15,766 14,287 12, 099 56,293 27,913 28,724 28,029 57,293 43,462 175,858

Accounts and notes payable3 ........................... 2,685:
906

7 621 7 272 52,074 59,o88 46,591 168,842 58,971 89,228 48,819 76,713 48,521 2,022,166

Other -rent liabilities ............................. 5,84o,676 2:573 4561 9,290 11,167 14,683 66,4io 27,805 43,261 30,681 R4,509 31,231 5,564,745

Mortgages, notes, and bonds payable in one year or

m re ................................................. 22,438,203 8,808 15,139 73,341 137,540 120,793 668,868 202,420 339,501 286,346 284,724 346,497 19,957,226

Net worth ............................................. 34,959,723 13,137 36,26o 122,595 84,166 112,o85 375,788 148,94c 308,377 208,320 417,439 3c)6,768 32,825,848

Cost of property used for investment credit.. ......... 5,756,866 1,250 13,543 25,424 25,592 75,293 18,586 37,16o 28,339 27,615 46,715 5,456,412

Total receipts ........................................ 31,036,550 65,120 96,103 237,621 201,073 201,175 594,778 196,198 365,875 189,794 324,251 377,337 28,162,092

Business receipts ..................................... 30,423,926 63,376 95,529 234,351 197,458 197,864 575,o46 190,575 341,o4o 179,929 294,018 373,831 27,661,022

Cost of sales and operat'ons .......................... 15,122,188 25,521 47,723 115,449 95,079 86,052 234,989 83,652 153,556 69,151 127,288 136,215 13,938,134
Taxes paid ............................................ 2 143,905 3,lo6 3,922 9,754 10,179 9,132 26,991 8,899 16,497 9,895 15,457 23,075 2,005,702

Interest paid ......................................... 1:314,185 967 1,278 6,788 12,099 6,533 32,854 1-2,319 23,267 15,919 20,o76 18,889 1,162,623

Depreciati- .......................................... 3,232,220 3,462 4,758 18,521 25,618 19,236 81,114 24,949 41,856 27,954 35,532 62,551 2,885,3917
Employee benefit plarz4 ............................... 1,205,507 568 416 542 1,249 2,i6o 6,941 2,395 3,862 1,953 5,423 4,343 1,175,500

Net income (less deficit) ............................. 4,953,692 937 5,207 2,4o8 -8,470 18,330 56,602 15,865 57,406 2l,lo6 56,036 41,668 4,682,363

Net income .......................................... 5,o65,220 4,384 6,270 14,996 17,809 32,102 79,110 24,435 66,26o 27,385 59,225 41,668 4,686,599

Income subject to tax ................................. 4 989,904 4,491 10,920 16,580 31,009 73,787 22,869 6o,656 26,743 55,707 41,564 4,641,056

Income tax, total ..................................... 2:613,805 1 144 14,196 35,o46 11,820 30,429 13,945 28,997 21,869 2,445,317

Surcharge ........................................... 236,417 1,294 3,122 1,077 2,693 1,265 2,569 1,984 221,620

Additional tax for tax preferences ..................

-
-

- - - -

-

- -

Foreign tax credit .................................... 13,656
(5) (1) - 9 - 99 90 13,458

investment credit ..................................... 172,123 (11 104 126 289 914 2,771 479 i,o6g 1,563 1,266 1,546 16l,994

Distributions to stockholders except in own stock ..... 1,831,719 1,100 759 3,071 2,270 24,898 6,204 11,570 3,173 12,184 14,296 1,746,233

TRANSPORTATIOU, COMMUNICATION, ELECTRIC,
GAS, AND SANITARY SERVICES:

ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns ..................................... 8,lo8 3,136 1,216 1,539 963 316 322 51 65 43 32 45 917

Total assets .......................................... 111,909,579 57,244 92,764 247,691 325,488 221,039 690,767 352,458 1,025,946 1,509,842 2,389,770 7,524,436 97,472,134

Notes and accounts receivable, net .................... 4 411 337 5,571 10,012 33,516 53,591 34,991 55,269 28,198 55,746 80,34c 93,770 321,502 3,638,831

Inventories ........................................... 2:461:403 1,163 2,790 9,216 13,127 3,866 13,417 8,484 21,317 4o,237 38,574 129,113 2,180,099

Cash, Government obligations, and other current assets 2,6o8,225 8,564 7,494 19,590 45,224 10,338 32,035 16,921 41,570 71,623 102,629 188,658 2,063,579

Other investments and loans' .......... 3,213,927 465 4,376 7,603 14,779 14,282 15,306 2,891 25,089 93,397 lo8,263 171,555 2,755,921

Depreciable assets ..................... 127,351,774 68,528 109,803 252,221 312,613 203,643 754,662 372,677 1,084,823 1,566,19o 2,494,946 8,678,366 11-1,453,302
Less: Accuoulated depreciation ............ 31,o46,965 34,372 50,703 98,417 156,650 73,203 215,497 loo,611 251,314 390,225 5o6,g7o 2,i6o,002 27,009,001

Other capital assets less reserves' ................... 1,013,628 2,o46 4,o45 9,536 15,629 8,294 21,175 12,568 22,143 12,644 22,729 117,888 764,931

Accounts and notes pavable3 ........................... 8,369,653 15,834 12,885 0,192 37,941 15,980 102,599 47,322 lo8,303 191,o94 316,791 784,299 6,696,413

Other current liabilities ............................. 3,998,126 2,166 4,165 20,009 17,252 23,447 47,995 13,711 42,884 59,009 84,273 293,783 3,389,432

Mortgages, notes, and bonds payable in one year or

more ................................................. 51,334,936 6,538 15,208 49,004 51,687 61,392 171,824 122,664 396,497 630,923 1,039,738 3,242,222 45,547,239

Net worth ............................................. 43,449,57o 22,072 53,918 11.1,055 199,945 lo4,go4 290,259 118,352 391,802 532,287 822,210 2,868,287 37,934,479

Cost of property used for investment credit ........... 7,385,498 1,294 5,103 11,583 19,669 7,661 35,286 14,466 32,080 72,653 91,805 459,896 6,628,194

Total receipts ......................................... 36 887,747 70,294 89,682 225,564 336,8oo 143,891 348,512 2C,4,o84 435,848 597,271 781,400 2,769,lo6 30,857,818
Business receipts ..................................... 36:313,547 67,ol6 85,701 219,799 327,991 139,830 334,989 197,834 429,539 5B4,643 759,435 2,729,598 30,411,243

Cost of sales and operations .......................... 18
,
689,697 38,319 50,650 130,070 183,217 84,o84 225,050 134,6oo 26o,370 360,577 399,771 1,503,860 15,303,14o

Taxes paid ............................................ 3,234,188 3,o62 J,177 8,693 _L4, 782 4,711 18,634 9,541 29,256 43,353 71,507 230,341 2,795,785
Interest paid ......................................... 2,771,209 1,352 1,738

6
3,876 3,855 4,6ig

6
14,288

884

8,415 24,o85
4

39,639
6

66,778
89 0

189,002

14 oi

2,411,399
16o1Depreciation ..........................................

Employee benefit plarS4 ...............................
4,520,951

569,027
5,499
414

,oil
174

17,205
1,235

25,310
4,282

13,75
1,262

25,
3,174

15,517
2,ol6

33,9 1
4,386

5 ,312
6,455

,75
9,2o6

,g3
36,667

3,9 5,
499,635

Net income ~less deficit) ............................. 4,209,61o 2,619 4,174 lo,444 26,057 12,o26 16,463 13,183 49,422 52,997 81,057 311,231 3,626,777

Net income .......................................... 4,244 509 3,862 7,262 17,867 27,011 13,110 28,234 14,613 50,403 55,086 84,166 311,952 3,626,777
Income subject to tax ................................. 4 161:333 1,241 7,259 15,787 20,191 11,124 27,122 14,186 48,792 50,913 8o,456 303,850 3,576,392
Income tax, total ..................................... 2:165 244 2,223 4,711 25,262 26,219 4o,422 160,129 11871,023

Surcharge ........................................... 196:o43 105 375 2,239 2,338 3,672 14,528 16q,84i

Additional tax for tax preferences ...

-

- - - - - -

Foreign tax credit ..................... 3,005
- -

-
-

- - 228 3 34 2,74o

Investment credit ..................................... 26o,361 N (1) 70 273 799 973 946 1,135 2,o62 3,215 12,743 237,820

Distributions to stockholders except in own stock ..... 1 2~868,649 1 J*) I (*) I 1 (.1
1 5,845 1 6,434 1 3,432 1 15,340 1 31,051 1 48,015 1 205,443 1 2,545,765

1;~
t"D

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCIQiOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Total Size of total assets

Major industry, item
active

corporation Zero $1 under
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 :$50,000,000 $100,0()0,000

$250,000,000
returns assets 000$50

-der -der -der under under under -der under under urder
or more,

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
O

$25 000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

TOTAL WHOLESALE AND RETAIL TRADE

Number of returns ..................................... 524,586 ll, 461 185,498 99,331 116,706 56,465 29,508 18,qu i,6o7 674 214 98 70 41

Total assets .......................................... 184,644,421 - 3,994,481 7,165,002 19 098,953

:

20,216,735
44 4

20,236,671
6 8 4

33,936,543
8 8

10,887,043
2 232

10,053,773
2 722949

7 453,368
2642:oo6

6,646,814
2825861

lo,845,640
2 535 242

34,109,39B
75311,064

Notes and accounts receivable, net ....................

it
51,349,344

69458 756

644,080
1 205 130

1,434,723
2 426 894

4 432,816
642 3836

0,05, 1
7,396 779

9 ,oo5,
7,8o4,831

io,1 5,1 5
12,287,029

,3,37
3,721,559

, ,
3,175,828

,
2,186,546

,,
1,748,647 2:712:512

,
7,386,618

orInven es ...........................................
and other current assetsGoverment obligationsCash

, ,
18,274,oo6

, ,
658,795

,

1,078:152

, ,
2,614,451 2,377:126 2 031,462 3,002,098 939,235 921,833 758,698 66o,834 949,385 2,281,937

,,
Other investments and loans' .......................... 15,568,708 181,824 3o6

,
811 947,387 1 021

:
279

:

1:086,039 2,254,558
68

902,519
8 86

1 o26,256
41:

891,499

2942 073

1 019,345
2:135 709

1 669,700
9663:838

4,261,491
02425411Depreciable assets ....................................

d de eciationA l t
54,852,172
24 6og 152

1,903,268
076977

2,803,156
1791 364

6 298,030
2:97o 615

846 1915
2 857,72.1

5 164,146

2:477,013
,399,73

3,840,641

92, 03,
1,148,936

2 ,7553
1,105,691

,,
895,512

,
883,790

,
1

,
603,572

,,
4,484,379

pr .....................Less: ccumu a e

Other capital assets less reserveS2.. :*** .... ***** ....
able3t d t

, , -

5,244,958
61963 933

,

77,456
1 299 455

, ,

170,720
2002 409

,

54o,451
2608865

,

524,079
7,071,960

552,307
7,973,923

i,ol4,186

13,863,248
284,731

4,491,164

262,335
3,766,441

178,356
2,452,550

218,445

1,979 994
365,940

31172,181
1,055,952

9,776,034.......... ................Accoun s an no es pay

Other current liabilities .............................
,,

12,547,470

, ,
277,912

, ,

465,390

,,
1,243,903 1,300,018 1,348,493 2,231,259 703,11-6 645,592 556,202 412:373 679,461 2,683,751

Mortgages, notes, and bonds payable in one year or

cre. ................................................

m

22 114 692 492,386 801,313 1,969,131 1,872,446 1,636,574 3,224,175 1,235,6ol 1,079,480 1,085,973 1,143 527 2,185,036 5,389,050

et orth .............................................N

, ,
74,966,545 1,096,177 2,978,501 8,663,263

4
8,879,533

6
8,358,224

4 6o
13,223,600

18797

4,005,235
429137

4,135,254
920152

3,027,369
135 558

2,830:710
118 26o

4,41o,o4g
823187

13,378,63o
625,624

Cost of property used for investment credit ........... 2,551,198 11,646 61,051 110,932 2 1,907 ,25217 i9 , g 3 , , , , , ,

Total receipts... ..................................... 508 264 913 3,156,123 16 501,6o6 23 403,739 58 965 237 63,569,428 64,321,095 99,6o8,436 31,733,743 26,824,724 19,903,425 14,533,530 22,567,965 63,175,862

Bu~iness receipts ..................................... 497:415:390 o68,8263 16:227,224 23:073,138 58:16o:969 62,653,235 63,386,622 97,801,025 31,057,218 26,247,351 19,500,028 14,218,962 22,118,280 59,902,512

Cost of sales and operations .......................... 385 199 829
,

2,385,6oB 10,563,889 15,68o,983 42,734,519 49,157,930 50,953,351
4

79,602,4o4
4 o

25,887,433 21,519 410

376:300

16,co8 422
251:765

U,165,301
170 o14

17,137,019
344295

42 403,56o
3161:087

Taxes paid ............................................
.....................................Interest aid ...

6:96o:939

3 710 790
46,763

05818

356,462
67 633

420,869
lo4,492

862,580
290,973

773,075
339,192

75l,lo
366,515

l,iq ,o1
687 61o

375,337
226,451 187,329 14o,618 98:673

,
2o4,o8g

,
979,157

p .
Depreciation .......................................... 4:422:832

,
24,938

,
208,103 1,61,188 585,48o 502,316 445,494 689:886 U8,202 18g,007 145,910

466
143

,
4oo

0

268,883

531103

74o,025
o86387

Employee benefit plans4 ............................... 1,74o,o26 7,195 30,353 52,4og 152,516 194,942 196,210 318,823 85,918 90,512 1,7 53,79 , ,

Net income (less deficit) ............................. 10,766,271
12 725 572

23,421
91 888

-63,615
892345

410,732

649 002

1,269,965
1 602 800

1,207,27C
1 427 105

1,190,598
1 378,486

2,059,649

2,337,868
61-2,301
679,989

612,469
663,o74

466,445
488,316

325,335
358,215

520,o62
569,749

2,131,639
2,133,188

Net income ..........................................
Income subject to tax .................................

, ,
10 992,594

,

79,917

,

171,737

,
444,566

, ,
1,229,881

,
1:149,423

,
1,213,4oo 2,039,oo6 641,139 620,898 468,390 341,033 554,093 2,039,111

income tax, total ..................................... 4:889,272

8
36,735

86
41,535

86
120,244

1 0
383,155
26 287

41l,325
02333

513 583
43'453

978,512
B4 828

325,551
28 463

319,255
27 856

24o,150
20,693

175 878

15:333

284,168
24,234

1,059,177
92,878

Surcharge ........................................... 405,8 5 2,7 1 9(5 , , , ,
17 18 5 29 27

Additional tax for tax preferences ..................

Foreign tax-credit .................................... 178,446 2,84o 3,188 2,522 3,364 726 4,520 16o,669

Investment credit .....................................

Distributions to stockholders except in ~ stock .....
111,880

2,199,542

298
15,677

1,059
66,870

3,191
99,519

7,554
213,478

6,644

190,357

6,477

121,709

17,091
261,469

6,892

57,659
7,177

123,130

6 422

92:533

6,837
68,495

9 794
147:448

32,444
741,198

WHOLESALE AND RETAIL TRADE: TOTAL WHOIFSALE
TRADE

Number of ret~rns ..................................... 172,i4g 3,633 53,142 26,538 38,379 24,092 14,2ol lo 48o 1,037 433 124 45 30 15

Total assets .......................................... 81,211,950
26 43 2 0

- 1,023,875
281 368

1,934,o68
636 858

6 267 569

2:036:503
8,332,438
2 948 496

9,721,334

3 538 820
19,447,319
6 803,685

7,162,705
2,472,674

6,347,893
2,103,438

4 226 513
1:346:191

3,003,735
go6,254

4 694,916
1:424,882

9,049,585
2,212,885

Notes and accounts receivable, net ....................

. . ....................Inventories
,7 - , 5
990 93823

,
216,96o

,

475,615 1,807,629

, ,
2,488,888 3:191:939 6:835,997 2,562,422 2,110,145 1,228,167 831,268 1,045,231 1,196,677

............... .... ..
Cash, Goverment obligations, and other current assets

l

,,
8,326,436
8 6

2o4,789
81 435

336 470
lo4:486

897,275
369 923

1,057,300
412461

927,936
934573

1,690,870
1 265 859

571,274
552,669

517,749
643,721

447,686
537,641

288 2o8

516:487

358,4og
816,785

1,028,470
2,145,568

Other investments and 1~ns ..........................
reciable assets ....................................De

,0 9,920
18,8A696

,
326,473 ~49,325

,

1,685,718

,
2,226,116

,
2,241,718

,,
4,o2l,430 1,330,386 1,190,090 785,868 612,916 1,277,043 2,611,613

p
Less: Accumulated depreciation ..................... 8,554,473 161,587 ~74,684 831,320 1,174,7o4 i,lo8,456 1,897,4ol 563,o66 514,393 324,991 262,057 521,197 920,617

Other capital assets less reserveS2 ...................
3

1,738,381
4

16,425
408 953

37 641
665:496

150,536
1262 987

177,001
2 960 467

209,099
0903 813

417,905
9788 431

123,56o

3,239,674

131,696

2,695,235
74,385

1,6og,138
54,555

1,203,995

151,942
1,698,811

193,636
2,693,753

...........................Accounts and notes payable

Other current liabilities .............................
7,57731,5

5,190,191

,

70,651 127,656

,,
397,429

, ,

550,658
, ,
6ol,211

, ,
1,243,774 447,228 369,703 315,898 168,913 181,147 715,923

Mortgages, notes, and bonds payable in one year or
................. ..eo 8 26o653 79,543 152,820 516,olB 693,oo8 756,035 1 619,967 697,736 668,953 565,727 420,996 866,151 1,616,3o6

........................... .. .m r
Net orth ................................ ..

, ,
20032 059 248,926 814,845 2,822,012 3,762,921 4,144,791 7:5o4,780 2,478,568 2,375,858 1,620 76o 1,103 159 1,727,930 3,454,650

...... ... ..
Cost of property used for investment credit ...........

,,
824,go8 881 10,172 14,507 62,324 64,351 85,415 205,799 71,429 6o,307 47:196 37,663 51,441 3-13,423

Total receipts ........................................ 232,976,637
688

1,528,427
4 684

4,494,255
4 271378

7,136,519
6 473973

21, 9CO, 468
42021 605

28,545 206

28 178:248
30,908,512

510 65630

56,942,839
00708756

22,799,918
22 421,339

17,857 418
17,559:878

11 646,445
11:466,8og

7,002,994
6,899,189

8,339,886
8 165,572

13,873,730
13,442,022

Business receipts .....................................

...... ...d o erationsC t f l

229,1 0,5

190096 872
1, 92,

3971 279

,,
2,948,829

, ,
5,o86 196

, ,
16,928,697

,
22,868,119

,
25,o76:361

, ,
46,983,782

,
19,585,655 15,278,873 lo,o28,6oo 6,o48,736 6:921,216 11,562 411

:
.... ..es an p ...........os o sa

aid ............................................Taxes 2,658:6o6
, ,
18,057 64,288 95:611 255,675 331,194 383,748 671,818 243,022 239,202 125,858 44,856 63,730 547121

p
Interest paid ......................................... 1,525,702

1 11 992

9,175
5825

17,888
46 56o

26,485
62 368

83,622
294174

115,620
729192

145,579
196,051

365,087
331,691

156,557
112,098

127,468
85,757

79,267
50 817

47,201

39,163

loo,620

77,998
251,133
136,884

Depreciation ..........................................
Employee benefit pleaS4 ....... .......................

,5 - ,
746,301

,
2,49o

,
16,529 27:o48

,

67,o65

o
107,099 107,909 195,26o 55,473 49,359 30:439 19,605 29,705 38,320

Net income (less deficit) ............................. 4,802,752 26,56o -7,826 123,214 413,819
66

526,500
6 82

643,361
6210

1,272,241
1 417 449

389 965
427:146

3B4,548
412 49o

266 915

279:430

124,216
o83134

189,991
202,891

449,248
449,248

Net income ..........................................
t t tb

5,512,384
5984 798

52,351
oo847

112,290

54 597

181,249
121 344

519,1
Wo 433

'

"

913,
488 387

,77
632,705

, ,
1,236,002 4ol,852

,
383,823 27'2,799

,

123,186 193 144 443,318
ax .................................oIncome su jec

Income tax, total .....................................
, ,

,2412,153
8

,
P1,906

,
13,030

175

31:604

279

12 367

1'8 32

72:

1

026

13 825
268 148
22:671

291594
4ol51

203,923
17,826

197,163

17,248

141,193
12,168

62,889
5,442

97 000
8,34o

228,7ol
20,012

Surcharge ...........................................
fe cesl t f tddi i

1 0,229
78

1,710

- -

,

-

-

-

,
8 1 16 4 22 27

......ax or ax pre renA t ona
n tax credit ........................Forei 135 977 (*1 N

C.

)

2

,
834 2 385 1 853 3,356 717 2,367 122,077

g

Investment credit .....................................
,

031 5:04

27
4 6 0

0
4

17 340
283
29427

M8

1,

635
58

2 342

96 752

2 522

62:037

71926

172 7q2
3:366
35,759

3:087
88,285

1,61o

58L2,1

1,860
21,163~

2,842

1 32,648
3,446

1 135,775
Distributions to stockholders except in ~ stock ..... 795 5 1 , 9 , ,

,

___

Footnotes at end of table. Sea text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars]

Total Size of total assets

Major industry, item
active

corporation Ze $1 under $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,OOOpOOO 000,000$50p $100,000,000 $250,000,000
returns

ro
assets 000$50 under under under under under under under under -der under or more, $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,

000
1
000

$251000oOOO $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1-1) (12) (13) (14)

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
MISCELLANEOUS WHOLESALE TRADE

Number of retur ns ..................................... 126,816 2,608 39,570 19,187 28,189 17p623 10,492 7,973 704 304 91 37 25 13

Total assets .......................................... 61 8% 048
1 1

- 759,236 1,398,535 4 610,559 6,O9Op884 7 240 163 14 735 2a4 4,825,576 4 406 401 3 143 118 2,530,610 3,991,274 8,164,408

Notes and accounts receivable, net .................... 20,339,607 - 201,048 454 90`7 1:450P383 2,093 623 2:657:645 160 8165: : 1, 409736 1 490 765: : 1 056 376: : 777,905 1,338,028 1,921,702

Inventories ........................................... 18,021,269 - 166:391 365:241 1,374,952 1,847:067 2,346,025 5p21O,57O 1,749:260 1,468,534 859,041 691p8OO 954,028 988,360
Cash, Goverment obligations , and other current assets 6P527,851 - 154,782 240 909 675,021 818

,
451 673p604 1,293,106 361 400 372,845 335,453 261,732 335,018 1,005,530

Other investments and loans ........................... 6,395,574 68 455 80:682 278,175 344,735 446,225 974 249 372:591 460,527 429,706 404,23-1 520,394 2,015,624
Depreciable assets .................................... 14,035,378 219:862 377 912 1,197,055 1,564p784 1,700,201 2 935:800 768,180 773 129 535P574 498 2D9 l,o87,268 2,377,404

Less: Accumulated depreciation ..................... 6,326,252 106,713 189:156 597,502 803,834 848,050 1:391,125 3*,052 356:840 216,1017 208:018 454t798 828,057

Other capital assets less reserVeS2 ................... 1P394,917 13,403 28,588 117,403 132,462 173,186 333,377 89,8(y7 85,971 52,686 51,140 3,32,220 184,674

hecounts and notes payable3 ........................... 24,256,286 299,727 493,495 1,543,496 2,164,599 2,853,853 6,437,202 2,212,500 1,910,543 1,20501.1 1,056,367 1,530,857 2,548,336
Other current liabilities .................. I .......... 3,919,333 51,853 88PS45 294,012 382,218 432,707 933,287 313,512 251,291 218,452 141,716 157,703 653,737

iortgages, notes, and bonds payable in one year or

m re ................................................. 6,554,402 56,924 3-12 120 388,122 486,366 567,345 1,135,330 440,790 406 475 427,002 369,299 669,063 1,495,566
Net worth ............................................. 24,405,012 - 188,994 589:511 2,109,356 2,806,375 3P127,798 5,757,532 1,661P388 it 685 :596 1,242,381 894,184 1,431,253 2,910,644

cost of property used for investment credit ........... 587,647 721 7,109 9,397 41048 45,343 64,308 130,348 43,113 39,668 34,714 30,023 40,217 101038

Total receipts ........................................ 161,715,613 1,099,925 3,112,428 4,864,919 14,919tO01 18,583,968 21p481,371 41,143,407 13,743,735 3-1,366,Z76 6,886,237 4,613,317 7,532,791 12,368,238

Business receipts ..................................... 159PO43,808 1,M,564 3,019,490 4,750,993 14,704241 18,311,642 21,191,OZ7 40,545,131 13,566,140 3-1,202,718 6,779,440 4,534,591 7,40`7,955 11,957,876
Cost of sales and operations .......................... 131,177,236 919 677 1,987,527 3,425,908 11,407,937 14,653,438 17,273,967 33,654,855 1.1,673,351 9,657,438 5,787,740 3,900,431 6,289,906 10,545,061
Taxes paid ............................................ 2

1
114 594 11:653 46 580 72 799 190,407 260,510 306,529 554,641 184,026 199,071 102,137 32,484 56,047 97,710

Interest paid ..................................... I ... 11156:551 6,641 12:922 19:362 61,683 84,472 107,763 270,824 95 724 78,253 57,546 42,134 81 165 238 062

Depreciation .......................................... 1,060,276 3,888 32,083 42,527 319,608 131 973 143,251 227 415 60:104 51,686 31,146 28 315 67:815 1;~O:465
Employee benefit plans 4 ............................... 540, &a 1,827 34,188 17,992 49,110 76:622 76,999 145:898 35,564 29,647 21,250 13:M 26,606 31,852

Net income (less deficit) ............................. 3,683,693 23,217 -5,277 85,744 315,475 380,671 495,128 989,901 280 149 271,798 210,256 loi,164 168,ol6 367,451

Net income .......................................... 4,173,213 40,410 85,406 125,309 388,672 438,697 522,191 1,090,700 310598 293,103 220,153 111,031 179,392 367,451
Income subject to tax ................................. 3,628,105 35 277

:
768 84,671 294,914

8
349,478

2 2
467,879

8
936,069

2
291,072

8 0681
271,779
1 39 328

215,717
908111

103,173
52 443

175,780
90 485

361,528
185 929Income tax, total ..................................... 1,636,739 26916 21 810 9,544 12 ,40 19 ,184 450,7 5 4

'
, , ., , ,

1Surcharge ........................................... 137,596 1,224 791
.;

5,971 9,9 16,758 38,956 13 034(1)
12,163 9,709

16
4,603 7,753

22
16,566

27Additional tax for tax preferences .......... :: ......
Foreign tax credit ............................ ......

77
130,399

-
(*)

(
-

-

N

]
-

-N
8

2 176 2,079
-

1 297 2,492
4

665 2 178 119,389
Investment credit ..................................... 22,228 Z7 - 52 210 1,173 1 657 1,866 5:270 2,163 2:069 1,069 1,357 2:612 2,703

Distributions to stockholders except in own stock ..... 634,190 4,610 14,313 23,045 Z6,343 78:965 46, 1", 241 Z7,019 75,544 28,881 1 14,697 30,845 99,297

NHOLESALE AND RETAIL TRADE:
TOTAL RETAIL TRADE

Number of returns ..................................... 351,819 7,828 132,202 72,673 80,132 34,254 15,290 8,421 570 24.1 90 53 40 25

Total assets .......................................... 102,840,631 - 2,968,167 5,220,288 12,801,698 11,845,468 10,506,329 14,471,717 3,724,338 3,705,880 3,226,855 3,643,079 6 150 724 24 576,088

Notes and accounts receivable, net .................... 24,516,434 - 361,419 796t850 2,39O,lZ7 2,481,310 2,153,434 3,377,255 899,558 846,284 660,073 680,028 1:110:360 8:759,736

Inventories ........................................... 34,609,180 987,963 1,946,966 4,827,139 4,898,217 4 611,203 5,446,520 1,159 137 1,065,683 958,379 917,379 1,667,281 6,123,313

Cash, Government obligations , and other current assets 9 892,107 453,582 739,895 1,709,528 1,316,688 1:102,946 1,310,908 367:961 404,084 332,012 372,626 59O,W6 1,212,001

Other investments and loans ........................... 7:347,946 100,389 200,544 576,568 551,644 512plO5 988,031 349,850 382,535 353,858 502,858 852,915 1,976,649

Depreciable assets .................................... 35,772,871 1,576,037 2,250,915 4,600,905 3,610,453 2,919,784 4,369,381 1,273,512 1,341,664 1,287,426 1,522,793 2,561P923 8,458,078

Less: Accumulated depreciation ..................... 15,951,778 815,194 1,088,294 2,134,789 1,679,015 1,366,715 1,940,359 585,870 591,298 570,521 621,733 1,082,375 3,475,615

Other capital assets less reserve82 ................... 3,489,951 61,031 3,33,044 389,603 346,037 343,208 595,424 161,171 130,639 103,971 163,890 213,998 847,935

Accounts and notes payable3 ........................... 32,307,466 890,109 1,533,340 3,753,963 4,099,877 4,155,032 5,425,875 1,251,490 1,071,206 843p412 775 999 1,473,370 7,033,793

Other current liabilities ............................. 7,309,573 207,026 337,361 844,026 748,439 71+7,282 986,456 255,888 275,889 240,304 243:460 498,314 1,525t128

Mortgages, notes, and bonds payable in one year or
more ................................................. 13,348o951 412,W 646,305 1,450,322 1,173,8G8 880,539 1,599,383 537 865 410 527 520 246 722 531 1 318 885 3 675,697

Net worth ............................................. 42,617,515 845,751 2,157,875 5,823 738 5,098,443 4,210,413 5,714,728 1,526:667 1,759:396 1,406:609 1,727:551 2:682:119 9:664t225

Cost of property used for investment credit ........... 1,719,400 10,765 50,879 95,730 178:671 111,901 109,194 191,081 66,000 92p62,3 88,362 80,5W 3,36,382 507,225

Total receipts ........................................ 274,649,067 1,627,696 li,999,731. 16 238,686 36,874191 34,931,861 33,388,801 42,638,769 8,933,825 8,967006 8,256,980 7,530,536 14,228,079 49,032,606
Business receipts ..................................... 267 615,317 1,576,142 3-1 841 438 16:o7i,202 36,366,350 34,384,058 32,852,236 41 687,61.1 8,635,M 8,687,473 8,033,219 7,319,773 13,952,708 46,207,228
Cost of sales and operations .......................... 194:151,310 1,106,211 7:613:560 10

,
575,060 25,647,695 26,222,833 25,858,019 32:6000,314 6,301,778 6,240,537 5,979,822 5,12.6,565 10,215,803, 30,673,113

Taxes paid ............................................ 4,290,187 28,706 292,135 324 705 605,514 440,602 367,li7 521,810 3,32,315 137,098 125,907 125,158 231,614 957,5o6
Interest paid ......................................... 2,178,189 8,883 49,741 77:9Z7 206,976 223,009 220,834 322,012 69,894 59,861 61,351 1,4725 103,469 722,760
Depreciation .......................................... 2t898,450 19,356 161 271 198,299 409,963 308,4c)5 248,982 357,2Z7 106,104 103,250 95,093

,
104,237 190,885 595,288

Employee benefit plans4 ............................... 988,196 4,705 13:625 25,361 83,978 87,656 88,301 123,450 30,445 41,153 36,302 34,185 73,826 345,209

Net income (less deficit) ............................. 5,946,339 -3,139 -56,566 287,726 852,669 678 245 547,169 787,101 222,336 227,921 199,530 201,119 330 071 1 672,157
Net income .......................................... 7,194,807 39,537 232,825 467,197 1,079,720 810:751 667,656 920,112 252,843 250,584 208,886 224,132 366:858 1:673,706

Income subject to tax ................................. 6,178,596 32t909 116,416 323 153 827,510 658,784 580,627 802,779 239,287 237,075 195,591 21.7,847 360,949 1
,
585,669

Income tax, total ..................................... 2,729,631 14 829 28,350 88:605 261,143 238,638 245,384 3a4,143 121,628 122,092 98, c)57 112,989 187,168 825,705
Surcharge ........................................... 225,108 1:06 686 3,93-1 18 113

.~
19,130 20 782

.1
33 420

*'
10 637
(4) :

10,608 8,525
2

9,891
1

15,894
7

72,435
Additional tax for tax preferences ..................

Foreign tax credit ....................................
33

42,451

-
-

-
-

-
N

(
N

- ( )
803,

16
669 8 9 2,153

-
38,574

Investment credit ..................................... 80,475 273
.

955 2
OB9

5, 4#3
01

3
'59

9,152 3,526, 4,090 114 4 M 6,952 1,656
Distributions to stockholders except in own stock ..... 1.3W.O95 1

10,987
1

49,530
1 72 I5

.NJ
152

93
605

19
6725 : 88.717 1 21,900! 34.845 1

.375
50

+7: ,
114 SOG 601.298

Footnotes at end of table. See text for explanatory statements and for '-D~cription of the Sample 'and T-1 -i tations of the Data. -1
t



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars)

Total Size of total assets

Ma,:or industry, item
active

corporation ,,o,- $1 -der
$50,0()o $100,000 $25O,OD0 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,DC)0,000

$250,000,000
assets $50,000

-der -der order under under under under ander -der -der
or more

$
100,000 $250,000 $500,000 $l,DOO,OO0 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(13) (14)

WROLESALE AND RETAIL TRADE: MAIL TRADE:
BUILDM MATERIALS, HARDWARE,

AND FAW EWIIH.-HT

Number of ret-....................................... 31,715 453 6,957 6,o6g 9,950 4,967 2,442 808 48 15 3 1 2 -

Total assets .......................................... 7,953,671 - 186,141 445,228 1,612,715 1,709,096 1,653,1.42 1,350,528 323,3917 201,549 106,444 95,695 269,746 -

Not- and .--t. Itlei-ble, net .................... 2,104,909 - 34,295 98,814 406,735 461,975 447,513 408,729 90,450 63,862 30,356 4,003 58,177 -

I ... ~tu'ico ......................... ................. 3,173,178 - 80,237 199,806 683,822 757,234 706,807 446,744 112,450 68,916 25,705 15,245 76,212 -

Cash, Government ~bligatiocs, and other current assets 696,942 - 24,425 48,502 175,788 155,800 134,140 107,281 18,472 13,606 2,812 4,633 1-1,483 -

Other investments and loans 1 .......................... 510,368 - 7,383 13,165 67,579 59,028 67,668 116,336 43,436 19,948 33,105 31,992 50,728 -

"p... !able .6-to .................................... 2,174,580 - 68,969 142,191 422,713 413, 779 442,305 4D6,647 82,556 48,548 17,228 44,27C 85,174 -

Less: Accumulated depreciation ..................... 1,102,149 - 41,036 79,184 222,653 217,387 231,919 207,618 38,202 24,450 6,494 5,314 27,902 -

Other capital assets less reserve82 ................... 285,234 - 3,990 15,966 54,746 52,390 70,694 55,355 8,282 8,704 3,095 546 11,466 -

Acc~~ts a,~d notes payable3 ... ....................... 2,522,200 - 56,397 132,124 453,401 571,482 594,367 414,361 108,768 62,034 34,721 27,775 66,770 -

Other current liabilities ............................. 398,921 - 6,936 16,843 78,620 88,601 82,989 75,487 15,221 13,078 3 P147 1,337 16,662 -

Mortgages, notes, and bonds payable in one year or

more ................................................. 869,413 - 26,266 44,523 174,127 148,338 126,450 155,799 29,844 17,969 23;643 33,349 89,105 -

Net worth ............................................. 3,7o6,56o - 6o,164 190,392 792,608 829,228 776,951 638,052 160,384 98,581 37,809 33,234 89,157 -

Cost of property used for investment credit ........... 56,113 20 (*) 1,o64 8,042 7,912 1-1,501 18,709 2,995 1,709 1,448 - 2,300 -

Total rectipts. ....................................... 16,600,968 60,223 576,267 1,017,398 3p553,403 3,591,829 3,575,985 2,653,046 574,705 323,825 90,059 82,502 501,726 -

Bueiness receipts ..................................... 16,249,56o 58,766 564,511 1,005,118 3,501,934 3,511,067 3,496p574 2,582,652 561,735 307,786 84,056 80,319 495,042 -

Cost of sales and operations .......................... 12,293,440 44,047 390,872 708,53-1 2,580,576 2t6g,7,053 2,737,032 1,966p891 416,c)71 231,871 66,064 60,900 393,552 -

Taxes paid ............................................ 266,105 1,030 13,082 21,406 60,699 54 423 49 606 43,754 8,629 4,157 1,209 1,629 6,491 -

Interest paid ......................................... 129,094 638 3,123 6,898 22,500 22:743 24:620 25,999 6,525 3,918 4,219 2,209 5,702 -

Depreciation .......................................... 167,831 7,837 11,172 33,029 31,875 35,342 30,316 6,181 3,627 1, 1cf7 1,668 5,231 -

Employee benefit pl-4 ............................... 60,624 88 557 1,384 8,366 14,550 12,446 13,688 2,612 2,308 828 133 3,664

Net income (less deficit) ............................. 363

1

746 1685 -7,378 5,879 66,430 73,015 88,547 91,437 28,112 15,043 1,030 -6,423 12,739

Net income .......................................... 482,822 12,902 24,009 96,663 92,622 102,114 96,559 28,1.12 15,043 1,030 - 12,739 -

Income subject to tax ................................. 378,494 5 OD9
(I

13 891
M

68,938 78 232 73 586 81 774
8:8 8

Z7
1

14,792
7 306

995
512

- 12,721
6 108

-
-

Iccome tax, total .....................................

Surcharge ...........................................
146,741
11,620 N N N

19 341
11218

3 5
3,401

,
655 46

-
-

,

535 -

Additional tax for tax preferences ..................
.dit

- -

N

-

N -
-
-

-
-

-
-

-
-

-
-. ..................................Foreign tax cre

.................................Investment credit. . 1 953

-
1

-
(1) 336 306 195 634 154 97 63 - 167 -~ .

Distributions to a o kholders except in own stock ..... 61:116 191 4,976 13,150 8,819 13,740 6,722 2,255 1,822 1,769 - 6,584 -

WOLESALE AND RETAIL TRADE: RETAIL TRADE.
GENERAL MERCHAIMISE STORES

Number of returns ..................................... 19,994 N 6,347 4,094 4,386 2,220 1,376 i,oi6 ix 66 27 17 19 19

Total assets .......................................... 33,139,505 - 131,527 298,258 720,092 800

1

676 938,266 1,955,538 849,654 1,025,550 988,378 1,228,977 2,762,650 21,439,939

Notes and accoonts receivable, net .................... 11,291,730 - 11,945 38,430 1-12,749 158,363 145,371 520,913 177,724 231,491 241,312 342,137 688,694 8,622,6ol

Inventories ........................................... 8,854,284 - 64,609 137,981 310,982 324,204 401,857 657,492 290,164 336,289 301,713 347p859 685,582 4,995,552

and other current assetsGovernment obligationsCash 2,200,138 - 20,366 42,057 106,446 128,675 126,194 195,962 92,301 122,670 100,336 120,616 171,901 972,614
,,

Other investments and 1.1 .......................... 2,511,102 - 2,845 10 166 27,717 42,908 62,C/70 159,297 67,132 71,960 91,338 54 949 374,463 1,545,367

Depreciable assets .................................... 2-1,067p973 - 58,83-1 121:728 296,912 284,307 335,551 647p652 342,982 354,289 374,379 511:461 1,101,106 6,638,795

Less: Accumulated depreciation ...................... 4,783,147 - 34,753 62,302 161,189 152,473 166,169 336,276 185,201 176,392 174,048 230,992 446,021 2,657,331

Other capital assets less reserVeS2 ................... 1,124,886 1,636 2,051 8,342 9,508 16,227 54p232 23,806 40,957 29,133 53 265 116,121 769,608

Accounts and notes payable3
.......................... 9,208,172 - 51,193 72,422 192,186 240,705 327,026 527,438 254,741 237,733 215,732 234:682 560,233 6,294,o8i

Other current liabilities ............................. 2,574,746 - 7,424 18,134 51,491 63,946 81,294 157,704 59,555 80,598 69,519 112,945 214,661 1,657,475

Mortgages, notes, and bonds payable in one year or

more ................................................. 5,082,806 - 16,785 31 646 63,905 69,186 53,346 157,271 117,767 (Y7,374 204,451 213,970 545,766 3,511,339

Net worth ............................................. 13,606 ol.6 - 33,226 156:055 366,289 387,055 420,943 1,027,055 391,241 5",648 433,531 581,557 1,359,308 7,905,108

Cost of property used for investment credit ........... 623:618 N 1,999 5,347 19,378 13,315 25,396 40,098 23,521 18,755 23tO82 26,853 47,998 376,608

Total receipts ........................................ 57,607,392 (*) 498,084 813,586 1,762,781 2,102,lZ7 2,478,268 4,212,504 lp859,589 2,178,102 1,812,745 1,850,677 3,979,628 33,844,954
...... I ............................Business receipts .. 54,102,208 N 494,118 804,253 1,734,892 2 053,318 2,396,642 4 067pO35 1,780,133 2,102,265 1,754,971 1,781 921 3,857p687 31,068,815.

Cost of sales and operations .......................... 34 020 323 (*) 316,954 525,783 1,161,12o 1:423,356 1,662,370 2:702,870 1,162,974 1,389,314 1,199,180 1,091:228 2,4oo,6io 18,839,104

Taxes paid ............................................ 1:288:551 N 9,039 14,337 33,515 31,778 39,320 78,924 38,024 40,423 35,8W 41,197 1.19,887 802,095

Interest paid ......................................... 882 371 N 1,404 3,186 8,884 7,485 8,680 25 136 13,384 14,937 22,255 19 008 51,936 704,748

Depreciation.... ................................... - 783:451 N 6,025 1.1,178 34,372 27,207 33,134 51:M 30,163 21,102 22,982 29:160 72,364 441,486

Employee benefit planS4 ............................ _ 308,148 N 52 1,224 3,925 7,261 5,716 17,580 4,724 7,71-1 6,565 9,310 18,977 224,862

Net income (less deficit) ............................. 2 223 491 N -48 20,779 59,246 72,674 93,109 147,503 42,814 80,750 41,864 83,246 159pO86 1,424,324

Net income .......................................... 2:323:896
6 6

N
N

12,863
9 869

31,149
23 592

71,362
63 193

79,776
71 581

107,722
101 048

157,393
146 231

52,953
49 348

88,943
84 710

45,112

42 7O8
83,760

29680
165,503

164040

1,425,873
1 338 767Income subject to tax .................................

Income tax, total .................................. -
2 17 7 7
1:0951,269 N 2:850

,
(.1

,
71,738

,
17144

p
21 575

,

42,095 86:108
, ,
697,365

Surcharge ........................................... 95,396 77 N 6,285

:
3 913 1:865 3,694 7,579 61,183

Additional tax for tax preferences ..................
n tax credit ....................................Forei

11
82738

-
-

-
-

-
-

M
- 763

10
- -

1
-

-

27

-

38,037g

Investment credit .....................................

ld t i t k

,
8

Z:.98
1

N

209

2 051
487

12 Y71 8 M 2'5:418 :t13 1 19'7 49 29 1712 8513 1521:1. 2 7 21:85114 5 2"4746,468 2 57521:1586ers excep n own s oc .....Distributions to stockho ~_ I 1 , 1 , 1 , , ,, ,

Footnotes at end of tahle. Sep text for -pl-atr~ry statements and for "Description of the. Sample and Limitations of th~ T)Rta."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Total Size of total assets

Major industry, item
active

corporation
Zero $1 -der

$50,000 $loO, 000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,ODO $50oOOOoOOO $100,000,000
$250 000 OC)Oreturns assets

$50,0
00 -der -der under -der -der under under under -der -der , ,

$100,000 $250,000 $500,000 $1,000,000 $5oO0O,OO0 $10,000,000 $25,000,000 $50,000,000 $100,000,ODO $250,000,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
FOOD STORES

Number of ~etur ns ..................................... 25,416 675 11,519 4,653 5,109 2,030 788 495 52 47 18 14 10 6
Total assets ...........................................
Notes and accounts receivable net

11,108,983 - 265,308 331,702 796,806 689,925 539,612 908,967 364,628 738,184 639,431 923 549 1,774,722 3,136,149, ....................
e toriesI

858,04.2 - 13,446 31,295 82,826 81,459 56,178 93,989 23,220 69,la9 61,967 48 546 158,862 137,135nv n ...........................................
Cash, Government obligations and other current assets

3,630,388
316 3861

- 78,987
3 082

96 786
1:6

234,002 193,244 149,794 245,662 132,470 237,775 196,672- 301,094 636,141 1,127,761,
Other investments and loans'.. ........................

l

, ,
1,043,579

-
-

4 ,
8,093

5 54
22,124

129,347
53,347

105,881
64,561

116,370
49,529

136,763
98,825

43,393
30012

106,312
54,513

62,799
71,719

96,179
75,349

185,219
92583

239,387
431 282Depreciab e assets .............. .....................

Less: Accumulated depreciation ............ .
6,575,774 - 194,435 210,670 509,174 390,561 266,go4 531,298 202,281 417,170 409,206 562 800

,
l,o6l,992

,
1,819,283... ..... 3,128,099 - 100,054 102,071 266,636 197,756 136,014 266,520 92,496 190,664 210,200 247:169 500,235 818,284

Other capital assets less reserveS2 ...................

ccounts and notes payable3 ......................... 360,109 - 7,320 7,409 20,407 15,158 15,880 39,793 16,055 25,184 24,584 58,548 51,444 78,3Z7..
Other current liabilities. ............................ 2,972,137

906 556
- 92,086

23 080
97,545
22 11

210,499
6

216,475 162,018 270,699 116 390 23.1t839 162,315 235,G60 457,499 739,712
ortgages, notes, and bonds payable in one year or , - , , 9 o,iO4 49,830 54,088 58,654 30 960 65,981 49,760 56,648 167,679 267,653
m re .................................................
et worth .... .... 1,426,889 - 44,265 70 628 100,374 96,o64 47,883 140 204

1
50,916 - 95,843 75,882 178,7U 361,689 164,358. ....................................

ost of property -ad for investment credit ...........
5,242,477

383 02

-
6

61,826
6

lOO:U1 378,181 303,517 241,260 408 ,412 160,513 345,745 310,570 432,199 740,296 1,759,117
, 9 944, ,544 9,383 16,909 10,229 14,001 19,884 12,733 Z7,599 31,104 28,o96 71,236 130,617

otal receipts ........................................
usiness receipts ................ ... . .. .

59,408,863 596,819 1,856,450 2,035,481 5,188,375 4,431,489 3,881,382 4,925,383 2,220,564 3,790,738 3,284,749 3,813,940 8,195,841 15,187,652. . . ... ........
ost of sales and operations ..........................

58,943,891
46,664,766

587,845
457,478

1 845,179
1:364 983

2,019,768
5721 950

5,146,837
8414 113

4,408,832
3 591 101

3,859,834
3 149 933

4,869,489
3 910 020

2 200,642
1:760 505

3,730,985
1802 8

3 240,903
212:617

3,779,660
2

8,115,504
26 6

15,138,413

axes paid ............................................ 624 774 8 051
,

27 934
,,

29 618
,,
875

, ,
2

, ,
6

, , , 4,,9 9, ,939,715 8 83,3 2.1,834,009

nterest paid .........................................
,

121 691
,

1 8
, , 4, 3 40, 95 233,0 47,914 20,033 40,265 34,497 46,005 86 816 155,41.1

epreciation. .......................................
,
6

,4 7
6

4,808 5 281
:

10,413 7 413 5,290 13,025 4,159 8,327 7,376 U,889 24t2U 18,012..
.mployee benefit plaM4 .......................... 559, 91

2 6
,947 20,852 17 649 42,656 35:683 23,059 43,407 18,035 35,769 61+431 44,059 86,129 153,802. ...

59, 54 4,060 3,537 3,079 5,81J. 7,552 9,119 13,304 7,385 17,109 u: 698 17,427 39,226 120,347
at income (less deficit) ............................. 842 341 9,200 -U, 109 14,516 62,388 48,249 47,268 57,797 36,352 57,975 62,359 66,321 143,192 247 833Net income ..........................................
nco.e subject to tax ... ..

948:346
86

11,728 15,530 26,817 74,160 57,615 56,o22 72,531 39,596 59,342 62,937 70,044 154,191
,

247,833. ...........................
ncome tax, total .....................................

0,478
416 354

U, 647
6 038

8,104
1 881

13,796
(.) 45 262

*1
45,589 51,683 58,597 38,~61 59,036 61,762 69,121 150,418 246,902

5-char e
, , , 30,664 29,928 35,525 77,378 128,340....................................g .......

Additional tax for tax preferences ..................
34 633 475 5) 2,608 2,554 3,058 6,191 U,252

oreign tax credit .................................... 1,313 - 0) 773 537-est.ent credit .....................................
istributions to stockholders exce t in own stock

21,?gl
222 5

217
3 2OV

1 6
;134

31,7
8

54Z 443 849 846 1 712 1 888 2 050 3,103 8,499p ..... , , - 1 9, 9 8,13 13,052 N 6 o18 16 291 2 329 45,668 99,712

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
AUTOMOTIVE DEALERS AND SERVICE STATIONS

-bar of returns ..................................... 59,109 960 15,248 8,313 14,513 10,562 5,821 3,529 136 25 2 - - -
otal assets .......................................... 18,186,742 - 326,491 596,014 2,428,401 3,696,619 4062,277 5,809,962 838,985 370,084 57,909 - - -
otes and accounts receivable, net .................... 3t146,059 - 52,856 93,262 396,776 589,963 580,507 1,064,812 237,296 118,994 2-1,593 - - -nventories ...........................................

h i
9,039,502 - 120,582 245,974 1,140,978 1,993,585 2,305,023 2,884,615 251,323 93,551 3,871 - - -as , Government obl gations , and other current assets

i t t d l '
1,546,064 - 54,51-1 81,553 268,493 313,185 330,115 412,958 59,443 23,559 2,247 - - -

er nves men s an oans .......................... 639,180 - 11,466 18,218 74,63~ 106,817 lZ7,004 196,876 71,920 32,058 186 - - -epreciable assets .................................... 4,526,179 - 132,458 214,007 658pGO6 852,194 837,692 1,401,627 243,864 132,516 53,815 - - -Less: Accumulated depreciation ..................... 1,885,503 - 70,310 103,173 278,984 360,213 358,479 552,484 95,536 49,24.1 17,083 - - -
ther capital assets less reserveS2 ...................

t d t bl 3
745,664 - 11,105 30,702 95,815 109,151 136,969 285,009 57,609 16,507 2,797 - - -ccoun s an no es paya e ........................... 8,464,178 - 108,113 211,925 774,537 1,685,808 2,091,378 2,827,794 363,905 158,808 41,910 - - -ther current liabilities ............................. 1,104,921 - 20,082 41,194 141,620 209,343 249,409 369,561 46,697 23 340 6753 - -ortgages, notes, and bonds payable in one year or , ,

more ................................................. 1,826,093 - 38 179 70,571 2917,386 31.1 061 307,924 619,980 147,328 31,630 2,034 - -et worth .............................................
t f t d f i

5,983,722 - 86:252 216,156 867,069 11297:436 1,286,304 1,816,882 258,220 145,138 10,265 - -os o proper y we or nvestment credit ........... 122,650 2,251 5,035 16,636 20
,
562 19,220 31,819 7,2DO 19,209 76 - -

otal receipts ........................................ 69 511,499 218,658 1 845 425 2,340,801 8,789,063 14,244,650 16,447,619 22,896,714 1,903,061 700,888 124,620 - - -usiness receipts ..................................... 68:636,859 209,423 1:827:660 2,310,189 8,674,959 14,084,576 16,263,800 22,610,893 1,850,303 683,105 121,951 - - -ost of sales and operations .......................... 57,717,699 175,872 1
,
386,921 1,763,826 7,13.3,868 11,930,981 13,894,185 19,278,784 1,560,376 520,802 92,084 - - -axes paid ............................................ 638,785 2,194 36,774 35,531 100,405 2-17,634 131,553 184,364 20,318 8,405 1,607 - - -nterest paid ......................................... 556,700 1,842 9,451 14,356 69,747 112,273 130,150 181,570 24,527 1.1,013 1, T71 - - -epre~iation ..........................................

4
414,164 1,507 13,057 21,209 59,514 72,092 72,285 129,191 24,477 15,293 5,539 - - -ployee benefit plana ............................... lo6,i47 117 502 2,031 10,706 18,361 26,561 40,785 3,515 2,853 716 - - -

et income (less deficit) ............................. 655,404 -762 -17,328 27,713 92,995 142,975 130,323 230,969 25,890 20,355 2,274 - - -Net income .......................................... 893, 80`7 5,221 26 524 50,498 144,337 176,147 171,057 267,376 29,149 20,995 2,503 - - -nco.e subject to tax .................................
ncome tax total .....................................

725,892
280 026

3,135
381

10 364 36 464 1 348 135 170 145,961 232,276 28.285 20,386 2,503 - - -,
S h

, , 4 107 620 10,468 1,292 - - -urc arge ........................................... 22 562 11.1 9:471 907 90 - - -Additional tax for tax preferences .................. -
oreign tax credit .................................... 12 - - 12nvestment credit ..................................... 3 903 52 140 458 500 1 357 27;

1
296is

tributions to stockholders except in own stock ..... I 97;74,1 *) 1 4,920-1 7,519 1 14,834 1 20, 438 1 '2521,350 2.2 796 1 8% 1,568

A

v

N

T
B

T

E

r

N

B
C

I

R

N

F
I
D

ootnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars]

Total Size of total assets

Ma;or industry, item
active

corporation zero $1 -der
$50,000 $100,000 $250,000

-
$500,000 1 $1,000,000 $5,0002000 $10,000,000 $25,000,000 $50,000,000 $100,000,000

$250,000,000
returns asaets $50,000

$Under
100,000

=der

$250,000

under

$500,000

under

$1,000,0001

under
$5,

COO,
000

-der$10
000,000

under
$25,000,000

under
$50,000,000

-der
$100,000,000

-der
$250,000,000

or more

W (2) (3) (4) (5) (6) (7) (9) (11 (12) (13) (14)

WHOIESALE AND RETAIL TRADE: RETAIL TRADE:
APPAREL AND ACCESSORY STORES

48435 814 lo 494 9,855 9,964 2,833 951 479 54 27 8 5
Nmber of returns .....................................

.l t

,

6,554,o58 -

,

269,597 722,828 1,560,937 981,300 658,184 913,551 351,795 436,863 293,129 365,874
s .........................................asseTota

Notes and-accounts receivable, net .................... 1,430,613
2,650,448

- 36,871
150,359

117,129
374 382

268 287
720:181

216,162
4o4,288

16o,105

264,788

252,025
311,509

98,123
98,184

120,057
118,8o8

71,744
81,222

go, 110

L26,727
Inventories ...........................................

and other current assetsGoverment obligationsCash 9,78,626 35,783 110:7 Il 26o,267 151,351 102,769 1-21,279 63,248 6o,342 43,212 29,664
,,

Other investments nnd 1_~e ...........................
tbl

567.135
1 416 433

9,722
68,262

24,821
146,805

77,747
314,139

64,965
229,129

48,491
148,811

99,400
218,448

51 521

72:663

81,282
88,651

41,942
62,998

67,244
66,527

s ....................................Deprecia e asse
Less: Acc-ulated depreciation .....................

, ,
696,830 39,403 70,807 154,969 109,941 84,949 111,923 4o,743 43,188 18,913 21,994

Other capital assets less reserve82 ..... : .............
3

47,304
1 ipp876

1,247
85 992

3,323
215 370

il,186
371,277

5,052
273,588

5,139
189,964

lo,063
270,oo8

1,941

118,749

4,089

138,033

1,664
124,439

3,6oo

88,702............. .......... _
Accounts and notes payable

Other current liabilities .............................

, ,

530,360

,
14,202 41:793 1.24,481 82,741 72,842 94,289 32,308 25,576 12,129 29,999

Mortgages, notes, and bonds payable in one year or

..................................... re . . 529,530 4o,731 47,813 74,o62 64,789 34,021 82,365 59,326 52,885 43,274 30,264
. ..... .....

Net worth ............................................. 3,287,121 8o,441 364,158 910,558 512,385 331,707 434,439 128,327 2og,685 102,573 212,a48

Cost of property used for investment credit ........... 78,553 1,732 8,735 15,068 6,629 4,596 16,532 4,514 5,049 11,002 4,519

Total receipts ........................................ 14,753,251 49,475 791,504 1,863,329 3,911,550 2,299,518 1,513,185 1,798,898 531,203 713,054 748,269 533,266

Business receipts ..................................... 14 397 742 48,185 779,274 1,843,501 3,871,877 2 254,545 1,488,T71 1,709,991 488,665 676,776 720,803 515,354

Cost of sales and operations .......................... 9:o4g:666 28,8o8 49,7,970 1,172
,
638 2,387,824 1:4o4,o24 gD8,278 1,029,873 290,888 422,14o 575,728 331,495

Taxes paid ............................................ 252,774 960 16,4L2 31,655 66,231 37,519 21,879 34,549 9,811
4 8

15,794
6 8 0

7 361

4: 0
10,583

6262
Interest paid ......................................... 65 295

121:702

(*)
672

3,346
8 279

6,246
14 371

10,212
29 622

9,178
20 161

5,468

11,991
12,309
16 590

9,3
5,111

, 3
6 969

3 5
4 388

,

3,548
Depreciation..........................................

Employee benefit plans4 ............................... 50,546 69
,

1,314 1:766
,

9,450 lo:468 6,680 10:134 3,401 3:496 1:961 1,8o7

Net income (less deficit) .............. : .............. 572,193
649 236

-212
2 2o6

219
21,117

68,889

82,781
199,555
210,054

iog,437
113,889

53,601
60,822

69,347
78 431

17,513
22,124

15,561
19,529

18,519

18,519

19,764
19,764

Net income ........................... ..............I
ncome subject to tax ................................. 552:932

,
10,568 66 Sol 174,101

6 84
102 265
42:22

54 948 74 939 20,688 13,148
6 751

14 265

7:455
19,745
9 736

Income tax, total ..................................... 223,789
18 299

1,7
4 951

3
6593

,
574 644

,
872

Surcharge ........................................... ,
-

,

-

- - -
Additional tax for tax preferences ..................

43 -
-

- (*) - - 4o 3 -
Foreign tax credit ....................................

Investment credit .......................... 3,864
95 147

(1)

5 079

244
4265

586
pli4o

562

10 313

131
6,434

873
5,590

195 252

7,052

694
6,993

313
6,339

Distributions to stockholders except in stock ..... , , ,1 , , 1

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
FURNITURE, ROME FURITISHINGS, AND

Eq~ STORES

Number of returns ..................................... 32,227 518 10,578 6,402 8,428 4,087 1,508 638 43 18 6 1

Total assets .......................................... 6,497,605 - 274,255 458,547 1,396,501 1,403,988 1,034,893 1,100,74o 286,158 276,782 210,169 55,572

Notes and accounts receivable, net .................... 2,249,o86 58,729 108,979 380,268 437,467 375,857 485,229 150,259
8

139.OB4
6o451

101,299
821

U, 915
25

Inventories ........................................... 2,345,049 ilg,492 205,848 599,473 559,664 368,596 321,510 ,2255 , ,35 9, 5

.sh, Goverment obligations, and other current assets 664,429 4o,365 59,258 165,081 134,621
86

128,504

B

75,086
. 4 0

18,793
18 P1

20,423
62239

18,929
697io

3,369
52230

Other investments and loans' .......................... 365,495 lo,876 17,331 49,984 73 5 50,O O 7 , 75 ,7 , , ,

Depreciable assets .................................... 1,16o,27i 71,223 99,900 26o,661 28o:618 161,219 185,999 42,673 30,786 25,255 1,937

Less: Accumulated depreciation ..................... 549,679 39.467 49,528 115,385 130,4o4 80,985 86,821 16,809 15,631 13,223 1,426

Other capital assets less reserves' ...................
3bld

1.28,778
o362 036

2,o88
lo2,885

5,609
162 683

23,363
469,oO6

28,147

439,714

22 755
297,641

25,061
354,184

11,817
74,143

7,o84
69,4og

2,854

58,730

-

7,641...... ....................enotes peyaAccounts an
Other current liabilities .............................

,,
451,208 25,050 32:915 97,o62 87,713 90,312 69,690 15,130 19,109 12,618 1,609

Mortgages, notes, and bonds payable in one year or
................... . 757526 25,578 34,751 94,343 135,529 89,050 86,506 29.287 7,463 21,916 2,374.. ..more .........................

Net worth .............................................

,

2,797,089 76,84o 179,692 626,go2 597,982 47o,278 462,071 123,695 147,169 87,092 25,368

Cost of property used for investment credit ........... 25,625 1,789 5,324 5,419 2,695 5,381 i,8og 955 1,560 -

Total receipts .................................. I ..... 13,031,220 38,524 1,008,101 1,286,726 3,281,884
00

2,794,294
2 4587il

2,011 771
937:1791

1,695,690

585 0091

34o 169
312:183

253,793
217 831

251 078
232:758

69,190
62,o42

B,usiness receipts .....................................
....tionsdl

12,555,934
8 124 663

37,060
26,919

988,011
652,642

1,272,903
844,8o8

3,199,5
2,151,053

, ,
1,760,350

,
1,231,452

,,
988,oig 169,o97

,
117,049 136,351 46,923 -

......................es an operaC t of sa
aid ............................................Taxes

,
23o:497 1,156 19 959 21,379 53,620 46,491 33,310 30,338 7,294 7,250 8,017 1,683 -

p
Interest paid ......................................... 107,969 (*) 3:883 6 374

:

20,438 27,862

8

16,572
44

18,937
4 02

5,656

2
3,121

81 21

4,406
1 91 1

194

185

-
-

Depreciation ..........................................
..it l ~b

108,742
47 986

418
38

9,699
1,4o6

10 238
3,222

26,198
11, 070

26,57
9,158

13 9
9:876

1 ,5
8,013

3, 57
1,321

, .
1,644

-
1:882 356 -

.............................enef p snsEmployee

Net income (less deficit) .............................

,

26o 053 -2,677 -11,738 9,640 66,732 59,272 46,835 53,152 13,244 12,381 lo,974 2,238 - -

..........i 374:678 14,284 28,548 89.273 80,895 57,174 62 911 14,710 13,038 10,974 2,238 - -
ncome ................................N tI

ncLe subject to tax ................................. 296,570 81227 21 625 63,358 *5 b79 51 126 58:385
2

12,943 i2,4o6
6 143

10,379
2755

1,809
928

-
-

-
-

Income tax, total ..................................... log 130
8:121

]
17,182

95C

~ ~
27:5 9
2 315

,

519

,
460 65

Surcharge ...........................................
- -

-

- -
Additional tax for tax preferences ..................

.dit

-

387
-

- - 387 -
...................................Foreign tax cre

*:*:::Investment credit ............................ ~ 62o

4 1 2 648 ll 685
13~

12 09T
15

4 595

215
3,964

38
2,181

68
2164o

.c

Distributions to stockholders except in own
.

k 5, 75 , , , ,

to

I-
to
01
to

Footnotes at e-A- of table. See text for e.pl..togy -t.tement6 and for "!~-riptl- f th~ 3~pi. -d Limitatio- of th~ Dta.11



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money antounts in thousands of dollars]

Total Size of total assets

Major industry, item,
active

corporation Zero $1 -der
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,0002000 $10,000,000 $25,000,000 $50,000,000 $100,OC)0,000

$250 000 000
returns assets $50,000

under under under -der under under under under under under
, ,

or more
$
100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
EATING AND DRINYING PLACES

Number of returns ..................................... 65,854 2,292 37,650 12,879 9,815 2,o43 626 479 31 19 8 10 2 -

Total assets .......................................... 6,804,753- - 753,867 908,193 1,5o6,867 686,578 4oo,36i 831,021 205,507 314,576 290,813. 665,791 241,181 -

Notes and accounts receivable, net .................... 843,682 - 44,022 73,555 152,203 66,904 64,135 1D.8,889 15,465 36,975 53,326 146,331 71,877 -

inventories ........................................... 371,643 - 6o,449 49,103 72,867 30,892 15,469 41,480 7,468 14,462 26,793 47,661 4,999 -

Cash, Goverment obligations, and other current assets 920,265 - 117,065 150,956 228,387 87,554 39,247 112,123 4o,291 23,669 23,868 69,263 27,842 -

Other investments and loans' .......................... 775,977 - 30,249 39,015 110 583 68,295 4o,261 100,329 35,618 32,373 21,282 194,998 lo2,9,74 -

Depreciable assets .................................... 4,827,262 685,973 792,192 1,203:268 528,989 293,426 534,028 128,538 216,141 201,838 212,500 30,369 -

Less: Accumulated depreciation ..................... 1,885,192 327,272 334,473 464,574 2o6,686 100,212 D-86,234 49,136 69,469 73,736 66,144 7,256 -

Other capital assets less reserves2 ..... 460,666 25,646 44,113 up,659 71,661 28,o68 74,085 18,258 25,385 31,537 27,740 1,514 -

Accounts and notes payable3 ............. 1,393,397 172,345 225,591 308,698 147,125 81,491 166,o2g 31,87o 52,901 50,538 1.17,338 39,471 -

Other current liabilities ............................. 562,054 68,362 76,767 127,790 45,883 27,416 69,645 25,742 19,095 47,876 27,485 25,993
Iortgages, notes, and bonds payable in one year or
m re ................................................. 1,592,375 136,727 194,351 374,81:8 i8o,95i 97,426 179,768 47,942 83,586 44,772 192,038 59,996

Met worth ............................................. 2,48o,517 174,284 286,o94 54o,o48 242,336 159,473 338,592 91,716 124,326 117, 120 2917,027 109,501 -

Cost of property need for investment credit ............ 26o,564 30,021 49,486 67,720 20,512 13,305 31,572 4,281 13,074 10,242 15,403 1,192 -

Total receipts ........................................ 14,76o,444 295,303 2,849,379 2,667,669 3,485,320 1,315,917 627,144 1,369,io8 315,451 431,701 530,761 686,182 186,509 -

Business receipts ..................................... 14,353,542 285,716 2,800,363 2,643,661 3,430,125 1,289,799 609,383 1,279,464 298,721 4og,683 489,9173 64o,945 175,709 -

Cost of sales and operations ..........................C 6,433,736 124,037 1,316,155 1,142,128 1,435,746 514,533 250,442 627,398 121,055 182,944 293,139 339,921 86,238 -

Taxes paid ............................................ 502,184 8,787 112,346 91,821 116,030 42,289 19,831 47,171 12,125 14,lo8 17,074 16,279 4,323 -

nterest paid ......................................... 131,o43 1,762 14,630 17,345 30,786 13,100 9,121 17,393 4,053 6,547 5,277 8,434 2,595 -

Depreciation.. ........................................ 395,930 5,672 64,816 64,5o4 100,023 42,589 21,742 38,44o 8,751 14,588 15,438 16,733 2,634 -

Employee benefit plane 4 ............................... 51,762 22 3,605 6,004 D-4,605 4,177 4,731 7,032 2,665 3,457 3,226 2,238 - -

Net income (less deficit) ............................. 273,577 -2,510 -20,083 33,935 -5,942 31,685 10,76o 61,203 15,158 9,085 4,302 17,994 -3,894 -

Net income... ....................................... 552,737 11,334 66
1
957 87,347 158,297 50,848 27,031 81,819 18,554 13,599 7,432 29,519 - -

ncome subject to tax ................................. 425,852 8,752 34,826 59,744 124 725 43,229 27,556 58,415 18,314 13,517 7,509 29,265

ncome tax, total ..................................... 163,232 3,945
1*

10,852 9,518 6,666 3,852 15,408

Surcharge ........................................... 12,361 296 953 823 590 346 1,359
Additional tax for tax preferences ..................

F i t dit
8 - - - 6 2 -

.....................................ore gn ax cre
nvestment credit ..................................... 8,583 607 D.,426 2,4ig 687 315 1,576 195 503 339 4T7 -

Distributions to stockholders except in own stock ..... 87,195 16,247 19,729 21,426 5,091 lo,445 675 664 6,828 921

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
MISCELLANEOUS RETAIL STORES

umber of returns ..................................... 82,020 lo835 33,409 20,4o8 17,967 5,512 1,778 977 80 24 18 5 7 -

Total assets .......................................... 12,595,314 - 7(,0,9Bl 1,459,518 2,779,379 1,877,296 1,219,594 i,6ol,4io 5o4,214 342,292 64o,584 307,621 i,lo2,425 -

otes and accounts receivable, net .................... 2,592,313 - 109,255 235,386 590,283 469,017 323,768 432,669 107,021 66,702 88,476 36,986 132,750 -

nventories ........................................... 4,544,688 - 313,248 637,o86 i,o64,834 635,lo6 398,869 537,508 208,853 144,278 271,021 69,538 264,347 -

ash, Government obligations, and other current assets 1,569,257 - 117,985 195,2o4 375,719 239,621 125,607 149,356 32,020 33,503 56,809 48,902 194,531 -

er investments and loansl ........................ 1. 935,110 - 19,755 55,704 114,976 81,483 66,lo2 142,903 31,190 50,779 83,589 47,8o4 24o,825 -

epreciable assets .................................... 4,024,399 - 295,906 523,422 936,032 630 676 433,876 443,682 157,955 53 563 142,707 123,298 283,282 -

Less: Accumulated depreciation ..................... 1,921,179 - 162,899 286,756 470o399 304:155 207,988 D-92,483 67,747 22:263 56,834 48,694 ioo,96i -

)ther capital assets less reserveS2 .....
337,310 - 7,999 23,871 63,065 54,970 47,476 51,826 23,403 2,729 8,307 20,191 33,453 -

3ccounts and notes payable ............. 3,835,224 - 221,098 415,68o 774,359 524,980 41a,147 595,362 182,924 14o,449 155,027 64,8ol 349,397
er current liabilities ............................. 780,807 - 41,89o 87,596 162,858 120,382 88,932 91,426 30,275 29,112 41,580 13,437 73,319 -

Aortgages, notes, and bonds payable in one year or
more ................................................. 1,495,o48 - 84,312 152,022 271,307 167,89D D.24,439 177,490 55,455 23,777 io4,274 71,753 262,329 -

et worth ............................................. 5,514,013 - 272,718 664,487 1,342,083 928,504 523,497 589,225 212,571 144,104 30`7,649 1.45,318 383,857 -

ost of property used for investment credit ........... 169,248 208 7,226 14,891 29,594 27023 18,480 2706 8,947 6,263 9,848 5,726 13,656 -

otal receipts ........................................ 28,975,430 154,347 2,574,521 4,213,696 6,gol,815 4,152,037 2,853,447 3,o87,426 1,189,083 575,205 1,414,699 494,779 1,364,375 -

usiness receipts ..................................... 28,375,581 142,989 2,542,322 4,171,8og 6,8o6,226 4,070,463 2,800,053 2,983,078 1,143,4gr7 559,042 1,387,804 459,532 1,308,766

ost of sales and operations .......................... 19,847,017 103,590 1,687,063 2,844,416 4,703,667 2,goi,435 2,024,327 2,096,459 820,81-2 392 237 1,000,057 306,383 966,573 -

axes paid ............................................ 486,517 2,393 56o589 78,958 120,151 70,173 38,556 54,796 16,o8i 6:696 20,245 7,782 14,097 -

nterest paid ......................................... 184,o26 914 9,096 18,241 33,996 22,955 20,933 27,643 7,201 5,168 1.1,742 7,119 19,025 -

epreciation .......................................... 346,939 1,336 30,706 47,978 84,549 52,310 37,485 32 951 10,129 4,ogo U, 994 8,884 24,527 -

Dmployee benefit planS4 ............................... 103,329 70 2,652 6,651 2o,o45 16,129 13,172 12:914 4,822 2,575 9,426 2,914 11,959 -

at income (less deficit) ............................. 755,534 363 10,899 106,375 189,381 14o,938 76,726 75,693 43,253 16,771 58,2o8 17,979 18,948 -

Net income .......................................... 969,285 5,899 62,648 136,o48 235,574 158,959 85,714 103,092 47,645 20,095 60,379 18,807 34,425 -

ncome subject to tax ................................. 761,611 5,051 29 449 87,24o 176,585
4

127,039
46 8 ,

74,719 91,962
4 818

43,635
16822

19,080
9 92

55,470
29 o68

17,611
9 297

33,770
57417come tax , total .....................................

Surcharge ...........................................
295,090
22,1.16

1,773
97

52 59
3:169

, 9 7

3,769
3,
3,759

,

1,959

, 3
842

,
2,520

,
843

,
1,589

Additional tax for tax preferences .........
oreign tax credit ........................... 1,628-

-
- - -(*)

-
- -267

-
8

-
- -1,353

-
-

nvest.ent credit ..................................... 7,686 (5) 52 713 1,130 1,007 754 1,184 643 375 608 385 835 -

istributions to stockholders except in own stock ..... 1 147,758 1 (*) 1 12,664 1 24,913 1 29,263 1 2o,4631 5,695 1 12,817 1 3,486 1 3,016 1 11, 876 1 6,985 1 15,159 1

~

I

I
I

I

q

N

,

D

k

D

-

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,
lt~
CD



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDFRS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-ConLinued

DA-ey amounts 11, tho-r.d. f dollar.]

Total Size of total assets

Ma, or iridust,7, item
active

corporation Ze" $1 -der
$50,DDO $100,000 $250,000 $500,000 $110DO1000 $5,000,000 , 0001$10 $25,000,000 $50,000,000 $10000oo

,
000

$250,000,C)OO
ret~irnF assets

C
5 COO =der under under under under under

'

~~
dnde, under umd

e
r

or morep

$100

000 $25OpOOO $500,000 $1,000,000 $5
,
OOO,OOC

$10
000

'000
$25, ,0001

$50,000,000 $100,000
1000

1
$250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

NKCLESAIE AND RETAIL TRADE:
14HOLLSALE AND RETAIL TRADE NOT ALLOCABLE

Number of returrz ..................................... 618 317 146 1

Total assets .......................................... 591,840 40,332 65,344 - 483,725

Nctes and ac-unts receivable, net .................... 120,856 7,201 20,230 - 92,132

Invent~ries ........................................... 94,638 11,928 15,875 - 66,62,8

Cash, ~ vprnment obligations. and other current assets 55,463 9,435 4
1
138 - 41,466

Other investments and loans' .......................... 150,842 2,677 - 139,274
Depreciable assets .................................... 220,605 14,323 21,191 - 184,333

Less; Accumulated depreciation ..................... 102,864 5j7O7 8,715 - 88,147

Other capital assets less reserveS2 ................... 16,626 347 - 14,381

Accounts and notes payable3 ................ 78,576 6,883 22,812 - - 48,488

Other current liabilities .................. 47,706 2,821 2,050 - - 42,700

Mortgages, notes, and bonds payable in one year or
2 8 0 - 97 047more .................................................

Net orth .............................................
11 ,4 1
309,830

4t979
23,294

1 ,455
25 281

-
- -

,
259,755

Cost of property used for investment credit ........... 6,890 1,607 1*) - - 4,976

Total receipts ........................................ 639,209 219,092 142,971 - - 269,526

Business receipts ..................................... 619,505 217,662 141,066 - - 253 262

...........Cost of sales and operations .............. 451,647 177,854 104,257 - - - 168:o36:
Taxes paid ................................ ........... 12,146 1,944 1 900 - - - 8,263

.........................................Interest paid 6,8% 455 1 176 - - 5 264

Depreciation .......................................... 12,390 1 744 2,521 - - - 7,853

Employee benefit plans ................................ 5,529 N t*) 300 - - - 3,557

Net income (less deficit) ............................. 17tl8O 3,269 2,900 - - - 10,234

Net income .......................................... 18,381 4,470 2,900 - - - - 10,234

Income subject to tax ................................. 15,400 2,007 2,545 - - - - 10,124
7714Income tax, total .....................................

Surcharg ............................................
6,400

548

680
42

794
75

-
-

-
-

-
-

-
-

,
431

Additional tax for tax preferences ..........

-
- -

Foreign tax credit ............................ 18 - 18

inves tment credit ..................................... 355 342
Distributions to stockholders except in - stock ..... 5 906 4,125,

TOTAL FINANCE, INSURANCE, AND REAL ESTATE

Number of returns ..................................... 428,972 16,076 137,102 70,502 89,893 46,174 25,859 24, 51Y7 7,259 6t339 2,566 1,211 813 581

Total assets .......................................... 1,298,161,458 - 2,895,772 5,104,304 14,343,533 L6,145,937 17,903,905 53,893,342 51,753,347 98,482,501 89,116,637 84,005,816 L25,774,242 738,742,122

Notes and accounts receivable, net .................... 343,460,598 - 418 797 691,739 2,216,329 3,297,432 4,483,738 13,436,669 17,132,412 30,923,167 23,618,982 18,255,679 28,334,7W 200,650,857

Inventories ........................................... 1,237,155 - 12:526 12,955 26,304 37,877 68,347 55,357 73,347 67,592 74,589 41,910 58,237 708,114

cash, Government obligations , and other current assets 307,777,411 - 562,353 844,430 2,178,504 2 398 334 2,436,507 12,852,335 15,778,852 28 803 511 22,778,330 19,280,572 30 597,556 169 066,127

Other investments and losuns' .......................... 544,877,830 - 386P341 594,692 1,837,651 2:008:591 2 308 268 10 181,727 12,330,080 31:496:485 36,854P744 41
1
461 916 61:571,244 343:846,091

Depreciable assets .................................... 78,035,348 - 1,578,695 2,752,283 7,731,635 8
,
017

,
776 7:969:484 15:981,687 5,569,335 5,694,778 4,386,132 31810:626 2,889,358 11,653,559

Less: Accumulated depreciation ..................... 21P194,543 - 750,705 1,106,464 3,021,154 2,815,407 2,511,335 4,242,192 1,233,318 1,307,411 932,656 831,089 628,993 1,813,819

Other capital assets less reserveS2 ...................
22,564,056 - 556,472 1,117,318 2,953,276 2t827,791 2,767,348 4,589,298 1,551,942 1 703 459 1 140 394 914 127 1,032,155 1,410,476

Accounts and notes payable3 ........................... 79,632,361 - 567,921 880,355 2,410,027 2,921,982 3,964,063 8,209,357 4,340,067 6:204:573 4:430:463 3,997:347 6,792,302 34,913,904
Other current liabilities ............................. 721,871,543 - 142,856 195tI63 564,761 598,591 952,382 15,946,217 32,436,769 70,201,773 64,199,967 57,238,458 8OP390,430 399,004,176
Mortgages, notes, and bonds payable in one year or
more ................................................. 78,835,173 - 618,384 1,508,755 4 205,333 5,246,749 5,938p616 13,229,232 5 295,868 5,998,749 4,391,712 3,745,174 4,801,765 23,854,836

Net Worth ............................................. 194 362,116 - 1,079,574 1,949P215 5:618,991 5,801,063 5,361,691 12,483,125 7:313,169 11,731,472 10,973,910 12,038,618 21,081,321 98,929,967

Cost of property used for investment credit ........... 2:210,738 1.1,826 7,309 6,084 48,642 31,2DO 26,774 80,882 53,587 77,126 85,645 100,179 125,839 1,555,445

Total receipts.. ...................................... 164,290,937 1,752,473 2 124,805 1,908,059 4 094 412 3 660 554 3,848,260 8,452,516 5,572,071 9 777 126 9 051 035 9 506 086 14,075,579 90,467,961

Business receipts ...... : .............................. 85,124,705 699,181 1:454,177 1,163,703 2:051:274 1:567:925 1,755,449 3,915,000 2,214,742 3:684:805 3:626:928 4:386:342 6,510,798 52,094,381

Cost of sales and operations .......................... 43,634,213 337,291 281t172 318,756 510,639 299,838 520,449 1,129,093 782,573 1,502,803 1,612 272 2,373,068 3,351,542 30,614,717

Taxes paid ............................................ 5,341,210 63,232 132,61+3 150 604 364 374 334 812 310,444 589,221 221,648 317,326 264:028 252,643 346,447 1 993,788

Interest paid ......................................... 29 685,926 566,294 86,639 114:930 368:930 461:518 561,773 1,478,085 1,352,239 2,688,780 2,460,597 2,282,871 3,037,595 14:225,675

Depreciation .......................................... 4:065,452 49,191 87 935 122,529 341,178 W,974 336,573 615,891 219,479 263,648 196,307 189,160 167 252 l,1Z7P335
Employee benefit plans' ............................... 1,476,775 8,180 14:366 U, 299 23,114 24,465 25,954 54,847 47,43a 92,540 87,943 78,808 128:760 879,088

Net income (less deficit) ............................. 13,014,453 76,317 29,721 143,376 "7,303 491,562 384,819 716 977 447,018 738,689 659,136 721 095 1 183,620 6,974,820
Net inc a .......................................... 15,772,302 203,497 209,262 24OP010 658,211 681

1

856 563,965 1,217:886 658,156 969,086 809,839 857:594 1:346 530 7 356,410

Income subject to tax ................................. 9,759,793 130,400 127,343 178,334 518,907 509,776 444,124 910,194 508,250 731,270 532,030 418,572 618:233 4:132,86o

income tax, total.. * ....... *''*,*,,*****,*,*"* ..... 4,292 383
,

55 479
1

29p147 44,806 144,920 151 900 154,533 356,838 209,762 322,380 250,039 200 423 310,628 2,061,528~:
Surcharge ........ ................................. 368 1549 41 0`76 627 812 6,664 10:482 12,346 30,599 18,824 28,750 22,464 17 997 28,039 186,869

Additional tax for tax preferences ......... 881 38 - - - - (1) 64 95 146 131 182 154 71

oreign tax credit ........................... 175,664 1 714 1 259 (1) 63 51 181 5P223 2,146 2,674 2,222 3,805 10,708 147,618

I e tent credit .....................................

nv a
9 2

1 797
4

10 105 1 841 1 ' 24 1'3 '12 3 79 233 54'3 84 '

12

67istributions to stockholders except in own stock ..... _ 8,179:

033

86 7721 190, 8671 101. 1651 52, 2: 982U 184 ~~ :1 93 9 76 302:924 :9.2 29 203 44:9 1 332:335 1: 3514 86 C): 57

,% 1

64, :7

8

Footnotes at end of table. See text for explanatory statements and for "Description of the smple and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued
[money amounts in thousands of dollars]

Total
Si~e of total assets

active
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000 000 $10,000,000 $25,000,000 $50,000,000 $100,000,000

$250,000,000Major industry, item corporation Zero $1 -der
Under -der under =der under -der under -der under -der

or morereturns assets
$50,000

$ 100,
000 $250,000 $500,000 $1,000,000 $5,000,000 $lOpOOO,OOO $25,000,000 $50,000,000 $lOOyOOO,OOO $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE, AND 17AL ESTATE-
BANKING

Number of returns ..................................... 15,130 674 219 215 4,352 3,709 3,374 1,254 531 360 301

Total assets ..........................................
net ....................counts receivabled a

619,465,699
203284 884

27,250
656

54,646
1,228

165,948
66,783

13,324,488
6,227,998

26

1

859 943
13,182 544

;

52,116,967
25,476,538

43,530,680
20,746tOO7

36,726,016

15,474,672
56 268 647
23:656:617

390,391,114
180,051,i6o

c ,Notes an ,,

10
- - - (. 38 62 - 305 154

Inventories. ..........................................

Cash, Goverment obligations, and other current assets
1,3

223,525,846

-

20,962 43,568 91,303 6,426,964 12,223,948 22,543,590

26 8 1

17 145 442

41750,534
13tl29,613

3427 358

2o,24o 783

180 03011

131,659,673
67 895 005

Other investments and loans' ..........................

reciable assets ....................................De

95,770,333
9

1

680,503 5,981

6,586

3,516

1,263
937

tl

477,145
193p407

990,414
442,228

3,1 , 5
875,5Z4

I I
771,258

,,
653,080

,
911,786

,
5:818,786

0 504p
Less: Accumulated depreciation ..................... 11766,4S1 3,195 2,635 4) 41p245 c/7,907 190,260 184,901 163,325 178,113 4,9

Other capital assets less reserveS2 ...................
3

982,141 - -

68
1,295

6o

13,693

52 053

42,139
88275

115,830
110 752

3-17,901
010103

92,462
870130

104,562
Z75,839

494,259
7,iog,967

Accounts and notes payable ...........................

Other current liabilities .............................
7,865,361

545,252,978

2,172
11,995

54,
7,078 117yI25

,

11,781,043

,

24,228,873

,
47,175,987

,
39,344,164

,

33,010,551 50,482,014 339,094,148

Mortgages, notes, and bonds payable in one year or

m re ................................................. 7 945 770
- 16,054 25,522 99,896 141

1

253 164,14o 309,692 7,188,888

Net worth .............................................
p ,

45 494 830 12,285 42 108 45 150
41

1,366,419 2,223,542 4,033,854

88

3119OY835
10136

2,674,781
30632

4,087,141
95059

27,818,715
982913

Cost of property used for investment credit ........... 1:2.16:018 N 35 ( ) 12,891 17,841 38,2 , , , ,

Total receipts ........................................ 35 617,733 N 24,374 80,687 7,561 798,419 1,565,519 3pO77,062
66

2,573,365
221 10

2,146,693
639185

3,250,042
300 530

21 434,017
645 11721

Business receipts ..................................... 3:933,433 N 23,816 18 817 468 86 581 122,160 Z76,3 ,7 , , ,,
2 1

Cost of sales and operations ..........................
..........................id

34,138
20 N

-798
M

3 118

-

202

(*~

21 463

N
40,677

542
81,074

878

67,702

844

56 834

,

2,703
89,02.1

5, 53
557,800

................Taxes pa
Interest paid .........................................

, W93
8971 4775 N

SS
,

19,774 1,534

,
233 979 527,378 1,092 575

1

972,715 893 4171 1,356 125 9,953,621

Depreciation ..........................................
'

,. ,
803,050

419
226

1,964
424

150
45

17 376
9926

36P551
11618

67 714P
40 839

54,582
13237

45 048
31:690

63 086
52,697

511 168
3741,763

...............................Employee benefit plans 567,346

,
,

,
,

...........Net income (less deficit) ............. 2 600 245 N 525 11, BW -623 3-17,285 189,883 326,195 229,810 168,829 254,816 1,271,351:::::

Net income .......................... ...........
, ,

2 787 111 N 750 12023 1,176 124,963 200,148 342,465 243 697 179,809 276,903 1,361,704

Income subject to tax ................................. 2:638:439 (*) 518 7p881 1,176 2.19 995 192,451 3.30 162

:
233:328

66
163,287

8
258,666

090128

1,290 449
643:456

income tax, total ..................................... 1
,

255 175 N 208 3,774
330

300 39:528
2373

77,285
7 117

150 024
13 608

3.12,4
17710

79p 73
23 17

,
11 607 58,330

Surcharge ........................................... 113,251 N (5) , ,
-

,
7

,
18

, -
30

,
17 71

Additional tax for tax preferences .................. L65 N
- -

440 1 1 21 424 76,320
Foreign tax credit ....................................

Investment credit .....................................

Distributions to stockholders except in own stock .....

77,762
51,242

3694921 77
309

32,187

1,083

1 58,429
2,154

113,489

.
1,693

101,506

1,549
79 664

2 880
132:o76

41 363
963:008

,.

FINANCE, INSURANCE, AND REAL ESTATE:

CREDIT AGENCIES OTHER THAN BANKS

Number of returns .................................. .. 58,957 4,067 18,424 6,130 8,633 6,735 5,652 4,363 1,6o6 1,830 818 399 213 87

Total assets .......................................... 223,075,715
- 355 057

08111,
447,487
159 167

1,387,826
710 028

2,378,656
871 723 9

3 900 827
2 923 691:

9 112,743
1784;061

11,661,286
2 579 651

28 998 393
3 448 425: :

28,240,855
1,228,425

27 225,710

: 0011 309

32,469,253
1,657,103

76 897 622
13:287 83511

Notes and accounts receivable, net .................... 33PI99,691
2

- 31
M

,,

N (*i
,
0185

,
13,136 5,885 338 25,002 485,595

Inventories ...........................................
and other current assetsGoverment obligationsCash

54 ,084
22 696 849

-
-

-

97,581 106,457 2GO,594 204 429 292,950
,

1,027,139 1P181,317 2,695,870 2 447 923 2 816 676

:,

2,935,489 8,690,424
,,

Other investments and loans' ..........................
, ,

159 093,487 - 89,094 104
,
803 290,406 271:131

82 0 1

460,373
116 748

3,401 774

345:760

7,513,929
2,66 057

21,940,707
562 845

23:690:542
681569

309 106221

559 036

26,949023
543 792

52,072,309
2,006,399

Depreciable assets ....................................
reciation .....................Accumulated deL

5:211,576
1 418 089

-
-

37,816
19,950

33,914
15,521

97 497
26:326

, 3
34,614

,
32,989 83,161

,
66,526

,
161,452

,
137,901

,
137,735 139:246 562,668

pess:

Other capital assets less reserves2 ...................
..................3abletd

, ,

1 329,224
61 396

- 24 990
87254 1

43,953
91 618

95,721
275 841

91,813
807670

80,726

478 9261

199,762

2 730 946

44,474
2 231,764

179,408
3,566,527

138,114
2 358,Z75

106o248
2,391,700

99 405
3,183,8531

224,610
18,580,267....... ..no es payAccounts an

Other current liabilities .............................
37, 5,
136,656,207

-
-

,
22,495

,

33,032

,
108,849

,

153,331

,,

379,182

, ,
2,943,392 7:381,492 21,455,602 23:027,845 21,796,210 24,582,664 34,782,113

Mortgages, notes, and bonds payable in one year or

ore .................................................

m

87846221 - 32,121 147,251 173,885 288 480 368 091 960,134 758,~/73 1,771,615 1,014,152 1,098,3Z7 2,170,797 12,679,052

et worth .............................................N

,,
16,894,862 - 192,892 122,962 617,4o9 812:160 1,019:936 1,485,105

6
933 595

:86
1,577,719

10 509

1,376 827

8:8e9

1,240,089

26 590

1,534 128
14:562

5,982,040
276 361

Cost of property used for investment credit ........... 361,742 N 853 5,969 1,686 7, 37 7 4 , , ,

Total receipts ........................................ 18,506,035 151,842 1.12,144 45,128 225,776 465,295 634,099 lpl25,424 947,955 1,995,867 1,929,642
82

lp849,424
1 0 276

2,252,204

425283

6,771,235
681 1082

Business receipts ............... I ..................... 4,804,380 37,245 55,317 9 003
4

84 098 3.15,933
M

262 396 472 737
28:532

210 361

(.1

210,003
5 650

19 ,47
68840

9 ,

5 049

,

58 883

,,
807,783

Cost of sales and operations .......................... 965,029 3,838 N )( , , , ,

Taxes paid ............................................
Interest paid ...................................... -

31~,176
91 5239

6,125
88676

5 320
14:738

3 395
7 ,169

10 918
687361

19 313
821,353

17 764
1471,218

34 889
361:i3o

18 185
520:391

36,119
1,270,633

34,314
1,229,362

32,612
1,182,546

50,548
1,396,779

94 684
3,59o,631

Depreciation ..........................................
,
367,736

t
1,989 3,236

1
1,366

,
3,772 6,ogg 7 317 16,892 10

,
725 27,809 22,511

2081

33,237

12 327

26,575

13 337

206p208

56o50Employee benefit pla,,S4 ....... ....................... 124,019 801 786 (5) 887 1,682

:

3 972 7,797 5,933 12,729 3, , , ,

Net income (less deficit) ............................. 790,694 -6,199 -19,141 1,415 12,489 89,713 66,374
10 6 7

44,853
1 073

21

1

936
56 357

72,048
786106

74,475
102 015

73,046
671104

88,082

no 267
271,603
364,335

Net income ..........................................

Income subject to tax .................................
1 326,526
1:154,919

27,797
22,158

17,845
10,335

L~,315
10,247

46,433
34,718

127,935
68,521

3, 9
100,149

44,
130,409

,
52

1

600
21 1 1

99,6731
2 383

,
98,277
45 839

96,9941
48 282

iol:679
51 896

329,159
204161

total .....................................Income tax 506 952 1-1,867
(*1

2,452 9,447 20,413 36,034 53,785 5, ,4 , ,
2

,
5834

,

41114,
Surcharge ........................................... 42:853 679 342 1,448 2,878 4 538

.1

1 829
M

3,727 4,039
86

94,3
108

,
137

,
-

Additional tax for tax preferences .................. 417 9
1

-
N

-

-

-

-

(
N N

47
Z76 795 501 33 5,655

Foreign tax credit ....................................
.................dit

7,409

14 74
3 N N (W (5) 67 121 171 352 287 460 400 12,871

....................Investment cre
Distributions to stockholders except in own stock ..... L_ 445,730' , 36,831 1 17,591 1 3,964 9,342 , 84,332 1 12,637 17,159 10,608 , 17,592 19,568 18,657 24,17LL 173,278

C71

Footnotes at end of table. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data.t'



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Cmtinued

[Money amounts in thousands of dollars)

Total Size of total assets

MalTor iridustry, item
active

corporation Zero $i -der
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,DDO,000

$250 000 000-turns assets $50,000
-der -der under under under =der under under =der -der

, ,

$100,000 $250,000 $500,000 $1,0OOpO0O $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100-noo,000 $250,000,000
or more

FINANCE INSURA, NCE, AND REAL ESTATE:
b6UURITX AND CUPWI)iTY bROLE10j,

DEALERS, EXCHANGES, AND SERVICES

Number of returns.. ................................... 4,015 1,036 610 756 413 390 550 92 63 28 13 21 9
Total assets ..........................................

-
13,980,046 - 19 081 44,340 115,779 147,925 259,646 1,243,471 627,211 1,027,032 944,474 874,264 3,377,549 5p299,Z74

and acco;ints, rece' vable, net ....................Nctes
Inventories .......... . . ..

6,300,235
18 790

- 3:871 7,888 29,513 54,500 70,594 453 801
(.~

303,119 575,9R4 487,909 504,767 1,476,066 2,332,223
.. .. . ........................ , - - - - - - _ - 56 - 18,344 - -

Cash, Goverment obligation~, and other current assets 5,233,568 - 7,7Z? 19,843 48,341 56,460 138,107 561,950 189,628 259,582 338,831 275,621 1,394,465 1,943,013Otner investments ana loans~ .......................... 1,614,349 - 2,848 14 172 32,123 29,322 40,069 158,134 94,357 113,156 61,650 25,281 317,348 725,889Depreciable assets .................................... 331,165 - 5p225 2:670 6,135 8,239 6,548 34,548 15,668 49,304 43,088 32,318 79,763 47,659
Less: Accumulated depreciation ..................... 107,526 - 3,584 1,135 2,058 3,536 2,292 12,602 5,,054 18,961 12P405 8,597 33050 3,952

Other capital
as

sets less reserveS2 ...................

Accounts and notes payable' ...........................
45 950

8,Z?9:763
-
-

522
9,166

104
10,W

258
33,896

2,030

61,555
858

118,438
5,430

696,691
2,533

364,453
7,122

622,061
3,915

624,663
10,169

532,853
13,009

2.122,367
-

3,082,793
Other current liabilities ...........

: ... -*--*- 2,397,490 - 924 2,872 8,182 8,007 5,590 81,068 54,971 84,756 102,946 100,592 530,914 1,416,768
gortgages, notes, and bonds payable in one year or
more ................................................. 562,431 - 49,070 45,648 50,834 53,888 23,596 178,171 137 1Z7

Net ..rth .............................................
i .

2,113 704

:

6,865
*

28,831 52,008
*

67,425 96,876 353,695 150,302 23-1,403 IZ7,047 135,902 445,004 438:346
Cost of property used for nvestment credit ........... 03056 ( ) - ( ) 4,768 3,263 5,450 4,922 6,390 8,788 20,239

Total receipts. .......................................
Business recei ts

3,644 831
854:945

25 256
*1

37 102
1.

87 266 82,~Y70 147 166 449,284 240,587 382,367 258t588 252,086 746,288 917,858
.....................................p

Cost of sales and operations .......................... 107 863 (*) -
17 374

-
1065329 67 402 123 455

7:878
75 417

82:
141 599
2 6:

227,053 61,800

Taxes paid ............................................
,

106 755 699 1,084 2,4" 2,674 3,549 13,281 7,985 12,805
3 4

8,152
379

7,285
&4,326
23,786

-

22,103
Interest paid ......................................... 337:595 396 1,197 1,385 4,967 24,833 1-1,749 25,991 29,Z77 16,969 94,SD5 123,607
Depreciation ..........................................

,
38 228 352 188 648 839 931 3,919 1,624 3,901 4,773 3,330 8,527 9pO37

Employee benefit plans ............................... 67:292 301 2,040 1,888 3,806 7,592 3,826 6,941 7,013 2,59? 12,587 18,522
Net income (less deficit) .............................

Net income
im 400
81: 19

-4,662 105 5p3SO 5,527 6,643 28,914 22,492 4,079 17s241 .11,6a4 5,859 73,612
................................

::::* :::, :
3 4 11,707 10,866 31,269 66,773. 40,1V 40,799 26,525 18,2&4 46,419 80, Z73

come subject to tax ....................... . .In
total .............. ... ... . ... . .Income tax

326,666
160 073

7 025 10 649 50 528

:

37 928 39,562 25,312 17,495 42,892 79,450
. .. . . . ... ..,

:
24 061 19,437 12,673 8,555 21,557 41,114

Surcharge ........................................... 14 322 2
,
157 1,747 1,135 775 1,941 3,707

Additional tax for tax preferences .................. 8 - - - (9 8
oreign tax credit .................................... 994 - N N 6 7 130 228 73 359

Investment credit ..................................... 1 851 17 N 222 917 138 21,3 57 207 865
Distributions to stockholders except in ~ stock..... 50:508 1 (5) N 4,304 7,530 1 6,417 1,863 2,446 11,281 13, 184

FINANCE, INSURANCE, AND REAL ESTATE-
HOLDING AND DTHER INVESTMENT COMPANIES

Nomber of returns. .................................... 30,401 1,254 12,015 3,637 5,417 3,016 1,806 2,192 375 288 248 IP9 87 57
Total assets .......................................... 83,807,049 - 205p766 262,227 845 541 1,064 339 1,273,866 4,601,065 2,587,554 4,458,094 5,239,0" 7,955,323 12,986,725 42,3Z7,505Notes and accounts receivable, net ....................
Inventories ...........................................

5PI91,850
25 059

- 25,848 33,526 129:525 168:613 183 256
(-,)

458 555 266 995

(-1
433 627

2
495,553 536,246 951,344 1,508,762

, - - - - - 6 614 2,772 7,624 3,306 483
Cash, Goverment obligations , and other current meets

1
a 550,039 - 54,748 66,699 199,819 229 987 26o,132 890 655 425,615 775:835 723,991 885,036 1,360,995 2,676,527

Other investments and 1- .......................... 67:016,994 - 93 266 1,35 438 409,323 575:61-1 672,368 2,806:495 1,610,886 2,821,515 3,613,492 5,986,472 10,432,411 37,859,717
Depreciable assets .................................... 1

,
863,532 - 16:439 11:864 33,154 53,115 58v368 191,59/7 204p870 244,562 310,801 390 440 53,595 294,727

Less: Accumulated depreciation ..................... 491,851 - 12,275 3,609 10,730 27,778 26,260 53,606 47,909 54,745 70,915 79:256 14,650 90,118

Other capital meets less reserVeS2 ...................
1,018,000 - 16,363 16, Z72 58,687 51,956 106,532 225,258 89 383 142,557 89,674 132,551 55,942 32,825

kccounts and notes payable3 ...........................
4p602,045 - 31,174 15,448 53,781 82,331 85,176 502,508 230:765 370,402 462,342 389,183 646,463 1,732,472

Other current liabilities ............................. 2,034,218 - 7,629 6,430 20,520 22P577 51,905 75,758 63,973 117,249 171,136 333,904 529,070 634,067
(ort,gages, notes, and borids payable in one year or
more ................................................. 5,089,189 - 17,547 16,477 59,336 138,548 168,996 498,467 426,708 413,325 573,817 933,007 778,573 1,064,388
Net ..rth .............................................
~

68,237,522 - 9t,309 197,162 604," 740 715 894,051 3,326,289 1,782,956 3,391,873 3,839,632 5,964,664 10,499,756 36,901 310
ost of property used for investment credit ........... 25,043 N M 6,623 3,040 2,750 2,150 1,010 455 6:748

Total receipts ........................................
B i i t

7,004,112
6

73,400 69,626 29

"10
9/7,431 115,714 lZ7,346 482,563 302,609 424,919 431,840 662,635 837,486 3,349,533

us ness rece p s .....................................
"ost of sales and operations ..........................

39,772

1 86

28 #964 6p91S 18,230 35,260 52,521 81PO42 55,062 38,814 17p664 310,707
55, 4 - 15,539 25,825 43,792 15,866 25,910 5,428 18,068

Taxes paid ............................................ 1M,778 2,021 3,199 1,855 4,825 6,074 4;703 17,543 9,419 11 799 12,732 10,716 7,360 28,532
Interest paid ......................................... 486,278 3,463 9,485 2,612 8,185 11,104 12,142 50,933 36,951 38:675 53,698 60,080 87,259 Lu,691Depreciation ..........................................

la 4E l b fit
82 012

:

536 1,249 536 2,830 2,359 1,772 3.1,201 7,648 8,222 10,865 12,003 3,136 19,655p na ...............................mp oyee ene 16 132 258 2,678 270 1,637 1,261 2,298 Ip325 1,505 888 3,892
Net income (less deficit) ............................. 4,677,585 52,9176 1,050 13,434 21,545 40,622 56,771 234, US 144,156 219,646 229,621 400,149 627,461 2 635,906
Net income .......................................... 41853 138 61,527 21

' 309
17,567 46 764 53,177 65,570 2609,780 157,817 242,775 236,655 409 8" 634,359 2:635,994Income subject to tax .................................

Income t~ total ............................... .....
616:640 20,065 11,663 10,400 26:936 38,294 37,2Z7 132,120 75,183 92,751 47,087 49:266 15 885 60,763

, . 207,970 6,784 2,609 7,485 10,779 11,550 46 078 25,013 30 53.4 17,796 20,429 8:26,9 17,704Surcharge ...........................................
Additional tax for tax preferences. ...

17,5
6

582 147
-

365
-

783
-

866
-

4 018
(*;

2
(*I,

2:6Z938 1,590
-

1,829
1

751
-

1,603
-:

Foreign tax credit ................... ... 20,922 21 N 4,530 1,931 1,652 1,196 2,674 7t482 979
Investment credit ...........................

~
825 3

-
2 N 89 95 43 1.19 43 3 366

Distributions to stockholders except in ~ ..k ..... L ...~~605 27,
1.92

8,240 1 23,975 1 23,997 1 26,777 1 158,509 1 90,416 1 138,609 1 159,668 1 359,787 1 674, vo 1

k

2,817,163

Footnotes at end of table. See iext for explanatory statements and for --Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Total Size of total assets

Major industry, item
active

corporation Zero $1 under
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,ODO $100,000,000 $250,000,000

returns assets 000$50
=der under under =der under under unde under under under

or more,
1 00

,000 $250,000 $500,000 $1

'000
1000 $5,000

,

000 $10,000,000 $25,000,ODO $50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (3.2) (13) (14)

FINANCE, INSURANCE, AND REAL EXATE:
INSURANCE C&UU7M

Number of returns ..................................... 5,883 1,335 537 628 487 460 1,115 356 315 178 116 3.10 121

Total assets .......................................... 264s926;740 15,489 41,/.33 102,038 167,650 330,606 2,690,361 2,482,967 4,823,338 6,293,898 8,298,8r~ 17,573,812 222,106,339
Notes and accounts receivable, net .................... 3,923 569 3,166 7,130 14,129 20,639 33,759 85,664 51,377 94,230 142,151, 12' . 3.32,063 3,214,830
Inventories ........................................... 181:698 - - - - - - 19 4 A9 6,184 175,101
Cash, Goverment obligations, and other current assets 36,195,241 6 813 14 395 48 084

1

78,942 164,832 1,189,338 915 798 1 546 069
1

1,834,840 2,020,328 4 318,996 24,056,806
investments and loans' ..........................Other 212,348,975 2:026 6:780 24 ,600 58,021 116,556 1,217,179 1,365:262 2 ,764:846 3,881,790 5,517,125 12:149,796 185,Z",994cDepre
iable assets ........... I ........................ 3,981,890 2,762 10,789 12,152 5 500

1
7,017 96,z7l 52,031 144,385 156,359 242,661 Z77,331 2,774,632

Less: Accumulated depreciation ..................... 266,343 1,592 5,729 3,427 (. ) 14,856 1,282 1OP295 8, Z79 6,297 22,073 189,268

Other capital assets less reserveS2 ................... 173,165 1,325 2,570 730 68 47 3-1,692 1 044 7 847 2,582 6,845 2,243 136,172
Accounts and notes payable3 ...........................

4,652,845 7,434 8,974 19,032 19,636 32,692 44,774 43 856 69 865 83,o76 36,643 129 8% 4,156,967
Other current liabilities ................. ........... 32,396,454 804 2,015 10,080 3.2,223 32,757 387,711 450,046 1,113P241 1,~16,761 1,8,72,644 4,153:468 23,044,704
Mortgages, notes, and bonds payable in one year or
mo a ................................................. 1,901,256 N N 18 700 56,031 54,672 28 501 74,087 1,643,468

Net worth ............................................. 38,013 115 3,914 19,525 45,802 89"948 175,056 1,218:378 so6,035 1,282,014 1,589,431 1,539:516 3,632,240 Z7,63-1,256
Cost of property used for investment credit ........... 387:384 1 (*) 156 170 135 1,750 3,512 6,323 7,676 lOt829 18,54Z 331,956

Total receipts ........................................ 77 250 474 28,688 49,429 77,154 87,112 271,677 1,405,276 1,348,979 2,492,308 2 905 773 3 925,565 6,350,go6 57 775 951
Business receipts ..................................... 63:496:368 Z7,335 45,202 69,541 79,714 249,416 1,244,378 1,218,831 2,235,028, 2:559:087 3:476,532 5,483,771 46:323:655
Cost of sales and operations .......................... 39 246 097 4) 5,538 5 442 20 372 27 163

1

145 699 535,126 605,224 1,228,900 1
,
381

,
" 2

,
324,616 3,153,646 29t747 480

Taxes paid ............................................ 1:686:457 495 1:104 1:460 3 1-336 2:624 30,738 29,793 57,062 61,378 91,736 134,687 1,265,177
Interest paid ......................................... 460 961 146 292 731 1,335 487 4,464 2,923 10,245 13 301 14,961 13,215 385,060
Depreciation ..........................................

.
456:519 301 1,032 1, OCY7 422 706 6441 4 349 10,055 12:130 16,441 24,523 367 749

................................Employee benefit planat 556

,

264 43 1,828 715 465 1,153 7:036 6:646 13,893 21,802 28,809 43,731 428:246
...............Net income (less deficit) ............. 3 081 707 501 266 6,431 2,252 5,644 6,283 6,385 39,946 51,463 59,433 17,9,701 2,724,261:

Net income .......................... ............... 3:602:561 2,981 3,359 8,338 5,752 12,275 77,495 55,317 84,210 102,631 104,267 224,829 2,93-1,203
Income subject to tax ................................. 2

1

795 791 764 1,0172 6,789 3,566 7,091 48,088 36,509 45,349 55M2 56,113 157,579 2,370,3,37

Income tax, total ..................................... 11402:339 162 259 2,030 1,016 2,495 21,931 17 8?9 22,761 27,43 26,846 79,497 1,lc/7,199
Surcharge ........................................... lZ7

,
123

(5)
(5~ 9/7 59 218 1,972 1:621 2,015 2,529 2,434 7,223 108,741

Additional tax for tax preferences .................. - - - - - - - - -
Foreign tax credit .................................... 67,478 - N 1 1 67 71 298 2,683 64,305
Investment credit ..................................... 13,823 N (5) (5) 49 87 101 173 362 53.1 12 031
Distributions to stockholders except in own stock ..... 1,013P191 1,574 1 2,117 7,348 7,104 1 3.2,827 26,724

1 28,033 90,854 828:366

FINANCE, INSURANCE, AND RM ESrATE:
INSURANCE A=US, BR13ERS, AND SWIM

Number of returns ..................................... 30,343 685 14,655 6,042 5,969 1,937 665 322 36 23 6 1 2

Total assets .......................................... 4 447 3-12 - 246,590 4Z7,001 914,312 681,028 461,206 587,096 231,350 338,550 238,578 83,238 238,163
Notes and accounts receivable, net .................... 1:694:156

N
- 85 730

IM
158,662
N

383,409
-

255 156
IM

223,767
-

253 842
I

105p740 139 390 61,370
-

11 939
(.1

25 151
M.Inventcnlies ...........................................

Cash, Goverment obligations , and other current assets 1,038,211
-
- 77,462 13.1,889 199,035 163 145 95,561 133,589 81,433 84,118 67,857 6,752 17,370 -

Other investments and loans' .......................... 859 877 - 22,448 47,008 107 087 137:965 76,958 111,0`78 30,555 75,134 79,353 14,985 157,306 -
Depreciable assets .................................... 525:633 - 46 402 57 877 124:931 71 816 46,241 59,720 14,438 26 144 30,570 34 602 12,892 -

Less: Accumulated depreciation ..................... 217,417 - 21:650 26:741 55
,
Z76 30:526 16,744 19,052 6,059 10:058 15,134 14:518 1,659 -

Other capital assets less reserves' ................... 104,0`76 -
3 690

1

14,267 27,089 16 997 6 726 10,800 833
-

799 1 521 9,693 11,661
-

3 ...........................
Accounts and notes payable 2,075,149 - 125tC119 199,341 453,646 25 6383 : 250 043 312,885 139 796 167 534 65 067 14,073 22,107

Other current liabilities ............................. 325,637 - 20,773 20,890 54,498 43,714 26,277 31,OZ7 24:049 26:385 19,946 20,017 38,061

Mortgages, note~, and bonds payable in one y ar or
more .......... 354 859

:
- 17,925 34,820 63,918 70,948 27,164 45,307

'
19 072 10 732 24,594 29,799

Net worth ............................................. 8981,429 58,709 137,511 292,265 217 489 152,153 173,245 51,177 109:916 io4:116 19,147 3.14,150
Cost of propertq used for investment credit ........... 17,641 1,896 875 2,078 2:065 1,218 3,793 875 1,907 1,964 948 22

Total receipts.1 ...................................... 3 752,352 44,054 502,883 536,553 836 499 466 013 358,974 417,633 lZ7,753 199 999 155,4Z7 39,336 67,028

Business receipts .....................................
-
3:553 763

Z:
41,269 490,247

=107
519,180
181 704

809:871

1
445:959 348 851 366,594

690146
117,7 0

(*)
191:144

6
221058

:6

31,195
8 68

43,121
4 691Cost of sales and operations ............... 977 74 , , 200,3 77 3-15 461

, ,425 lo 5 1 3 ,

Taxes paid ................................. 85

,
156 712 n 338 10 228 17,946 9:731 9,812 8 909

:

3,343 5,326 4,309 2:192 1,310

Interest paid ......................................... 42 616 527 3:ol6 3:250 7,691 7 172 2,872 3 626 1 816 2,994 937 2,002 6,713

Depreciation .......................................... 6o:63o 339 7t2O3 8 752 14,779 8:394 4 338 5

,
311 1:617 4,143 2,524 1,945 1,285

Employee benefit planS4 ............................... 66,27i 332 5,277 3:443 10,281 7,656 7:184 9,065 6
,
822 10,658 5,110 2D1 242

-

..............Net income (less deficit) .............. 240,729 1,387 8.119 9,994 50,692 34,8/+2 26,319 43,292 15,346 17,595 22,012 3,490 7,841 -:

Net income ........................... .............. 3D7,626 2,910 28,722 26,950 64,118 38,918 27,428 47, Z72 15,837 21,594 22,546 3,490 7,841 -

Income subject to tax .................................
total .....................................Inco e tax

223,189
85,190

2,896

1,103
15,171 19 992

5:295

43,081 26,845 16,403
M

41 054
19:610

15,483
M

18,598
q 616

23. 410
11:316

2,129
586

IZ7

59

-
-m ,

Surcharge ........................................... 6,322 24 N 140 N 1,745 N

p
861 1,025 53 5 -

Additional tax for tax preferences .................. - - - - - - - - - -

Foreign tax credit .................................... 412
726

-
(5

- N
22

N
3

229

1 0
9

101

-

2
-

Investment credit .....................................

Distributions to stockholders except in own stock.....1_ 56,063 1
)

8,110 1

(5)

5,305 1
63

10,750 1
51

3,214 1

45
4,515 1

9

6,543 1
3

N 1
3

3,324 1 8,004 1
7

- 1

2
2,765 1

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data." PC



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCICHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amcu~cts in thousands of dollars)

zot.1 Size of total assets

Ma,'or industr~r, item
active

corporation Z... $1 under
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000

$250,000,000
returns assets $ 50, OW Urder -der under -de:r under under -der under order -der

or more$
100,000

$,

50,000 $500,000

$l
ODO, 000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,ODO,OOO

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE, AND REAL MATE:
REAL ESTATE

qumber of returris ..................................... 284,243 9,770 89,172 53,337 68,377 33,480 16,671 U, 703 1,085 446 134 42 20 6
Total assets .......................................... 88,459,097 - 2,042,203 3,866 152 lo,958,693 11 671 037 11,511,806 22,334 118 7,303 036 6,720,IZ7 4,629,108 2,84.2,456 2,860 093 1,720,268
~otcs and accounts receivable, net .................... 8,266,894 - 188,357 325:227 948.736 1:074:406 991,888 1,895:631 642:986 754,973 457,567 294,623 436:453 256,047
Inventories ........................................... 465,174 - 12,526 12,712 26,031 37,758 66,315 49,261 61,985 47,719 65,866 l5p105 23,115 46,781
'ash, Gnverment obligations and other current assets

.
10,537,657 - 310,523 51-1,684 1,469,156 1,635,278 1,393,622 2,622,700 76!,1-13 898p447 419,446 146,546 329,458 39,684

.............
:
...........Diner investments and loans . 8,173,815 - 176,669 286,344 971,654 932,413 940,681 2,009,922 724,677 654,276 777,383 266,589 385PO30 48pl77

Deprec iable assets ........................ ........... 56,"1,049 - 1,466,8% 2,632,343 7p464,898 7,796P427 7,729,625 15PO60,384 4,574,043 3,792pO14 2,5n4,375 1,898,489 1,010 199 51.1,356
L-~: A-,.-I-ted dcprcc4a ............................ 16,926,836 - 690,413 1,051,775 2,920,770 2,717,456 2,430,838 4,017,670 1,008,581 861,640 503,121 421,361 239:902 63p309

Dther capital assets less reserVeS2 ................... 18,91.1,500 - 509,582 1,040,152 2,770,791 2,664p927 2,571,164 4,12~,663 1,371,536 1,249,896 786,687 556,159 745,333 522,610
kccounts anti notes payable3 ........................... 14,54.1,802 - 339,015 553,216 1,573,629 1,757,361 1,998,728 3,869,500 1,253,551 1,2W,432 734,030 502,025 /,11,7-n 251,538
Dther current liabilities ............................. 2,808,559 - 85,733 122,427 358,423 355,970 339,546 646,218 233,365 228,553 217,269 2-14,540 74,239 32,376
Aortgages, notes, and bonds payable in one year or
jo e ................................................. 44518,790 - 549,344 1,304,413 3,895,697 4,738,008 5,359,743 11,641,500 4,023,333 3,587,976 2,543,198 1,473,019 1,26o,646 1,141,913
et worth ............................................. 22,178 185 - 717,454 1,436,370 3,991,770 3,846,150 2,978,469 4,559,994 1,365,542 1,124,693 7467022 464 519 768,902 178,300

,ost of property used for investment credit ........... 246:880 4,580 4,875 43,833 21,786 22p686 43,420 17,192 2-1,899 23,943 22:106 23,520 6,159
Total receipts ........................................ 18,515,600 Z73,514 lp375,809 1,196,862 2,694,721 2,438,328 2,301,437 3,773p917 1,038,669 1,204,604 796,4oo 630,347 571,625 219,367
Business receipts .....................................

d ti
7p852,044 93,489 853,246 571,885 1,046,532 903,5_38 862,642 1,603,121 425,717 567,767 374,592 322,287 155,234 71,994,ost of sales an opera ons .......................... 2,147,948 25,246 165,681 131,575 285,635 156,o7g 229,356 401,115 116,620 2og, 616 i6o,ou 168,905 81,865 16,233

Taxes paid ............................................ 2,047,591 35,001 111, 280 132,452 323,892 293,455 271,790 462,398 1-12,246 11.3,141 75,441 51,268 39,735 25,492
Interest paid ......................................... 2,964,056 42,635 59pO74 101,175 294,682 358,152 392,553 799,120 251,031 247,667 161,307 112,896 82,699 61,065Depreciation ..........................................

l 4b it
2,257,?77 29,813 75,386 110,444 316,229 330,810 321p359 554,751 156,965 141,804 88,922 77,156 40,120 13,518...p ans ............................Employee enef 79,451 690 7,795 5,553 8,724 10,033 9,524 14,728 4,807 5,182 2,353 1,679 5, Z78 3,105

Net income (less deficit) ............................. 4443,093 _4A91 43,648 117,843 340,323 317,152 223,891 242,102 46p820 59,180 34,514 4,464 19,860 -1,813
Net income .......................................... 2,513,921 52,617 137,764 174,895 470,408 443,328 322,550 487,532 132,558 130,457 75,770 37,229 45,912 2,901

Income subject to tax ................................. 2,004 149 32,458 89,100 134,158 394,340 359,538 273,965 388,000 98,096 105,175 50,7Z4 34,288 41,405 2,902
income tax, total ..................................... 674:684 10,376 20,291 33,531 108,21.1 106,736 94,432 151,845 41,538 47,645 22,116 15,852 21,260 851Surcharge ...........................................

Additional tax for tax preferences ..................
47,140

2
705 443 490 4,742 7,210 7

v
533 12,932 3,645 4,099 1,969 1,366 1,929 77

24 7 - - - - 48 43 64 27 35 - -
Foreign tax credit .................................... 687 - - 56o 3 10 83 13 -
Investment credit .....................................

d i t k
8 63.1 52 105 1,083 838 915 2,1.11 525 561 437 862 Tn 186ers except n own s oc .....Distributions to stockhol 592:567 109,937 54,562 1 32.899 66.2-u 69.885 1 46.585 76.874 26.799 28.686 1 ~ P (y) QP770 1 ~o_kzr) Z,717

TOTAL SERVICES

Number of returns ..................................... 261,640 8,121 152,263 36,345 35,175 15,796 7,682 5,237 552 290 98 36 34 11

Total assets .......................................... 55,397,762 - 2,358,698 2,578,523 5,464,998 5,44.2,753 5,292,115 10,191,005 3,736,246 4,349,846 3,409,045 2,509,783 5,150,737 4,914,013Notes and accounts receivable, net .................... qP2q6P/.X - 404,917 463,653 994,328 918,384 800,052 1,573,299 554,945 853,991 566,607 626,411. 592,158 947,685
Inventories ...........................................

di th t
2,414,135 - 122,130 109,546 207,370 192,892 162,864 343,603 1:L8,372 89,927 84,438 60,946 151,813 770,234ons, an oCash, Goverment obligat er curren assets

Other irvestments and loans' ..........................
7,189,614
7 378 598

- 518,053
21 l 8

457,705
1

853,"2 709,849 616,2DO 1,096,503 410,325 555,879 401,080 293,598 580,865 696,115

t
, , - p5 7 74,998 474,206 444,080 4og,639 1,030,270 793,348 812,570 532,349 1,030,760 1,019,206

s ....................................Depreciable asse 36,8",938 - 1

1

928,337 2,076,042 4,228,365 4 142,721 4,239,971 7 475,718 2,562,408 2,292,313 1,794,309 1,111,006 3,397,162 1,596,586
Less: Accumulated depreciation ..................... 14,009s377 - 11030,617 1,008,385 1,976,170 1:679,047 1,660,221 2:613,801 857,342 765,169 605,617 359,633 775,659 477,716

Other capital assets less reserveS2 ........... ...

3
3,495,742 - 83,103 162,882 423,243 502,772 480,838 770,934 274,174 191,660 99 645 114,454 394167...........................Accounts and notes payable 12~247t5O6 - 647,691 645,702 1,234,690 1,134,509 1,165,340 2,623,462 830,939 1,038,339 811,007

,
715P609 642,528

,
757,690

other current liabilities ............................. 4,161,576 - 224,548 199,506 376,434 328,302 350,463 595,125 202,929 288,944 172,364 179,960 399,084 843 917
Wortgages, notes, and bonds payable in me year or ,

m re ................................................. 16,286,435 - 371 71.1 500,987 1,243,094 1,486,140 lt875,865 3,317,240 1,218,269 1,238,82,5 1,132,601 744,893 1 890,120 1,266,690
Net worth ............................................. 17,854,073 - 607:469 965,547 2,135,420 2,031,689 1,483,462 2,859,878 1,228,434 lp446,330 1,081,083 723,142 1:692,918 1,598,701
Cost of property used for investment credit ........... 1,875,139 3,578 57,564 92,471 150,345 155,574 123,336 371,847 173,038 146,489 83,554 76,605 317,028 123,910
Total receipts ........................................ 60 o36,636 533,939 8 377 380 5 493 983 8 366 320 6,396,974 5,214,926 9 129,636 2,829,359 3 337,046 2,745,888 1 766 656 3,147,439 2,697,090
Business receipts ..................................... 57:217,736 497,984 8:149:617 5:363:038 8:084:199 6,156,803 5,007,415 8:554,660 2,628,493 3:108,516 2,597,866 1:648:096 2,951,47~ 2,469,576
Cost of sales and operations .......................... 32p8612148 289,854 4,175,862 2,995,170 4,495,931 3,645,099 2,989,858 4,966,583 1,573,575 1,959,442 1,722,992 988,029 1,633,729 1,425,024
Taxes paid ............................................ 2,018p844 16,389 250,456 183,478 287,333 235,751 185pSO3 336,506 103,627 12o,16o 72,378 49,366 109,043 68,554Interest paid ......................................... 1,429,672 13,553 45,723 49,OZ7 119,015 129,435 152,2A4 297,312 94,486 102,092 78 1Z7 69,434 153,825 125,399
Depreciation ....................................... -

4i
3p761,680 38,575 212,836 193,028 381,915 365 991 363,439 767,761 261,693 214,219 184:663 107t057 382,626 287,M.............t plans ..................Employee benef 611,383 8,499 110p449 49,249 94,609 56:896 44,642 78,945 25,141 36,731 23,060 19,024 48,294 15,8"

Net income (less deficit) ............................. 1,653,105 21p919 -2,913 107,81.1 Z74,0,78 207,173 151,703 248,080 115,393 161,664 133,009 54,921 173,295 6,972
Net income .......................................... 3,334,553 56,726 317,018 239,785 473,573 356,920 309,557 547,250 183,125 21.2,683 180,781 77,865 219,688 159,582

Income subject to tax ................................. 2,635,724 49,473 162PI53 163,259 331,702 281,081 236,246 470,789 164,672 183,906 164,794 72,087 198,679 156,883
Income tax, total ..................................... 1,115,242 22pOO5 38,497 44,584 104,956 104,710 99,312 223,885 80,246 91,593 83,215 36,332 103,255 82,652
Surcharge ...........................................

..references ...............Additional tax for tax

89,697

20`7
1,558

-
879

-
2,160 7,242 8,274 8 361

( I
19,177 6 813

.5
7,973 7,381 3,232 9, lu 7,465

.p

Foreign tax credit .................................... 29,802 15 (*)

- - -

N 1,196
(

94
58

3,547
6

9 525
1

17
7 04

113
2,598

-

2,702
Investment credit ..................................... 55,245 230 1,074 2,664 5,028 5,592 5,114 10,604 3,8r 4,108 2 5941 3:893 7,4Z 2p12
Distributions to stockholders except in own stock ..... 1 595,268 1 22 216 1 69,048 1 39,185 1 71,583 1 60,896 1 47,426 1 65,974 1 24,003 - 50.317 19 17L _a

1_ , ",
QQL-

52

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money =ounts in thousands of dollars]

Total Size of total assets

Major industry, item
active

corporation Zero $1 under
$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000, COG

$250 000 000returns assets $50,C00
under under =der -der -der under under under under under

, ,
or mor

$

100,000 $250,000

$,

00,000

$1

000, 000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,00c) $250,000,000 e

W (2) 3) (4) (5) (6) (7) (S) (9) (10) (11) (12) (13) (14).

SE. MICES: HOTELS AND OTHER LODGING RACES

lumber of returns ..................................... 17,524 4,354 3,234 3,942 2,752 1,636 1,085 115 48 24 7 4 2
rotal assets, .......

id t bl
9,346,181 100,823 236,938 640,281 943,076 1,143,646 1,975,221 783,2DO 677,616 810,858 462,188 562,256 1,010,078'Otes an e, net ....................so coun s rece va 586.991 7,587 14,469 30,228 44,225 41,137 102,840 61,790 42,371 77 346 25,866 30 539 108 593Cnvento~ies ...........................................

h G t bli ti d th
107,382 827 3,985 6,277 7 915 6 488 18,717 13,023 5,049 12:o46 7,339 2:1,36

,
23,580,as , overmen o ga ons, an o er current assets

Dth i t t d l '
710,089 15,215 '23,224 46,061 63:868 65:306 143,602 65,958 83,977 76,092 24,246 40,940 61,600er nves men s an oans ..........................,.

reciable assets .. . . .. .. . ..
1,203,039
8 6

6,582 12,668 25 181 51,405 51
,
690 106,722 80,005 84,820 204,935 108, S" 255,252 214,935p . .. . . . .... ...............

Less: Accumulated depreciation ................... .
,127, 91

2 8
- 124,099 254,106 668:268 929,010 1,227,804 1,937,630 697,112 517,363 449,254 325,978 230,392 766,67~. , 04,845 - 71,033 118,765 269,995 356,810 433,182 62.5,966 239,2D9 172,084 107,106 83,097 69,583 258,015

)ther capital assets less reserveS2 ...................
. . . ... .ayable3 .

1100-te
and notes

1,107,063
81 28

- 11,617 42,100 103,134 187,344 138,600 238,844 81,679 83,309 71,713 47,166 35,432 66,125. . . . .. .............p
Ither current liabilities .............................

4,, 50
387 657

- 16,228
5 941

42,848
1 0

109,543
2

94,023 130,780 314 52.1
:

154,052 64,366 154,412 44,441 67,424 92,222

gortgages, notes, and bonds payable in one year or
, - , 3,94 20, 91 23,485 60,059 44680 42,271 36,437 40,25~ 18,622 18, Z79 27,633

m re .................................................
t wo th

4,216,241 37,016 79,203 255,263 448,681 656,005 1,012,764 316,798 292,367 302,228 241,604 224,948 349,364
,
e r .............................................
ost of property used for investment credit ...........

2,681,798
161 0

3 395
(1)

58,977 187 829 275,397 171,302 419,065 233,940 225,326 272,381 3.11,997 225,794 496,395, , 74 790 8 687 9,335 5,824 30,366 18,389 9,503 12,357 13,821 18,615 33,061
rotal receipts ........................................ 5 806 293 204,731 360,835 516,847 480,861 563,312 1,178,332 418,294 320,360 464,368 281,931 207,702 760 9693usiness receipts ..................................... 5:457:407 197,448 349,860 481,897 458,566 538,836 1,109,275 385,814 290,216 429,238 271,044 186,680

,
614718'ost of sales and operations ..........................

r id
2,667 379

:
96,732 163,118 211,439 192,851 231,453 529,192 201,419 139,254 223,673 147,143 104,7~9

,
410,666axes pa ............................................ 340 990 13,198 22,017 33,474 34,325 38,259 72,107 26,774 21,519 18,991 14,650 3.1,396 31 984Enterest paid ......................................... 305,043 2,530 6,219 22,720 29 862 49,555 77,008 23,810 17,887 23,265 13,173 14,407

,
22 287)epreciation ..........................................

~mployee benefit plans4 ...............................
4,39,497
21 059

8,115
207

16,503
2 6

37,629
6

51:019 60,888 104,702 31,782 23,283 22,722 20,330 11,883
,

47,775, 9 65 483 1,203 4,279 2,418 2,219 1,903 1,871 856 4,398
iet income (less deficit) ............................. 257 678 -8o475 6,513 23 396 30,454 23 182 35,642 18 199 16,613 18,753 9 961 36213 21162Net income ..........................................

b t t t
422:639 N 7,521 19,310 50:632 45,956 39:566 73t814 30:746 21,421 35,696

,
11,989

,
13,362

,
62,23.1[ncome su jec o ax .................................

total .....................................Encome tax
300,505
133 417

N 2,280
71

5 1738(4)
21,751
N

23,081 22,3_17 57
'
370 104 17,7114 31 877 li'leg 12,052 60,983,

....................Surcharge ....................... 11 106 N
4
21 N N

25,356 8,020 16:675 5,883 5,751 32,137

Additional tax for tax preferences .................. 6 - 2,199
N

690
3

1,508 530 494
3

2,907

~oreign tax credit .................................... 8,056 N 7 7 609 12 301 112[nvest.ent credit .....................................
Astri utions to stockholders exce t i ow t ck

7 645
:

N 303 408 421 796 730 379
,
674 1,216 464 1,965p p n n s o ..... 89 839 10,037 13,792 13,04,3 10,434 2,902 7,328 3,,539 642 4,720 1~2225

SERVICES: PERSONAL SERVICES

Jumber of returns ..................................... 36,584 1,258 22,850 5,439 4,767 1,443 483 312 8 5 - I -
7otal assets ..........................................
lotes and accounts receivable, net ....................

3,470,973
606 545

- 409,9170
72745

384,737
0666

727,519
2

471,702 339,998 577,913 124,133 169,676 - 137,128

nvento~ie~ ...........................................
,

2
- , ,5 123,2 8 101,118 68,&a 98,118 17,144 17,577 - 33,643

;ash, Goverment obligations, and other current assets
'

14,775
476,455

-
-

16,175
60,076

16,884
56,848

32,634
103,172

28,424
52,664

13,889
57,943

35,092
74 483

4,454
19 SOO

25,019
12 9173

-
-

28,212
22 927

-
-)ther investments and lcann .; ........................ 33.1,320 - 18,800 19,587 49,734 37,106 15,384

,
80 331

,

,
50,751

,
26,339 -

,
8 801 -)epreciable assets ....................................

Less: Accumulated depreciation .....................
2,931,115 - 533,610 384,613 658,122 376,605 262,961 392 5831 29,051 134,086 -

,
69,605 -

1,494,933 - 304,638 194,931 325,966 189,645 133,407 186,566 10,981 67,043 - 33,101 -
Aber capital assets less rese-eS2 ...................

3bld
191,819 - 8,931 1-1,143 48,293 41,122 23,751 37,042 5,209 8,528 - 943 -...........................,ccounts an notes paya e 628,910 - 88,822 82,056 137,601 79,117 52,732 101,150 30,319 19,910 - 21,5 34 -

)ther current liabilities ............................. 232,814 - 32,553 24,504 37,720 29,355 26,060 41,312 N 5 489 2-1 798 -
~

12 963 -
lortgages, notes, and bonds payable in one year or , , ,

more ................................................. 728,362 - 80,613 79,606 183,050 78,746 46,743 152,832 N 26,532 31,441 - 10,859 -let worth ............................................. 1,627,265 - 132,758 169,003 328,844 259 559 201,823 245,017 50,953 101,796 - 84 373 -;ost of property used for investment credit ........... 117,385 - 16,498 22,414 19,744 10:603 15,064 13,297 N 2,188 6,453 -
,

5,445 -
otal receipts ........................................ 6,118,846 52,329 1,319,022 767,441 1,213,746 760,167 502,297 759,765 87,959 231,942 - 230,204 -usiness receipts .....................................
ost of sales and operations ..........................

6,016,723
3,285,224

50,388
26,886

1,305,940
682,408

756,301
388,153

1,195,951
634,439

745,463
424 973

494,556
287,786

740,088
43-1 565 N

78,821
48,581

229,759
138,277

-
-

24,605
126 621

-
-axes paid ............................................ 214,652 2,190 46,903 26,072 42,638 29:364 17,343 26:329 N 2,299 8,130 -

,
6 239 -nterest paid .........................................

epreciatim ....................................... ..
66,652 631 9,672 7,31-1 14,299 7,887 4,917 11,300 3,105 3,251 -

,
1,387 -.

hployee benefit lans4 ............................
265,896 2,178 53 332

:
33,847 54,770 29,646 23,501 35,945 N 2,872 16,455 - 5,479 -p ... 40,955 W 2 365 3,926 10,739 5,013 4,951 7,578 457 2,906 - 1,620 -

et income (less deficit) ............................. 213,418 2,884 13,876 19,432 46,908 24,556 24,406 .30,609 N 3,046 16,677 - 24,403 -Net income .......................................... 283,272 4,393 41,966 29,831 58,884 30,965 28,427 36,471 N 3 555 16,677 - 24,403 -ncome subject to tax .................................
ncome tax total .....................................

211,338
82 952

3,522
1 288

17 955
:

17,601 35,052 26,824 27,057 33,109 1 611 16,613 - 24,403 -,
Surcharge ........................................... 6:094

4 131
N N

N 811 8,688 - 12,869 -
Additional tax for tax preferences .................. -

35 N 71 727 - 1,170 -
'oreign tax credit .................................... 241 - - - - N - 230 11,n~estment credit .....................................

t t kh ldi t ib ti t i t k
4,032

L L
208 1 556 7 5 1 408 451 567 1383 4

00

.
380o s oc os r u ons ers excep n own s oc ..... 8_5

..0,8 ..7 1,"g 'l, '
n 71

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data. -I
CnC;1
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ACTIVE CORPORATION RETURNS

Table 4.-SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars)

Total Size of total assets

Major industry, Item
active

corporation
Zero $1 under

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,COO,COO $lOO,OOOoCO0
$250,000,000

returns aasets $50,000
under under under under under under -der -der under under

or more
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,ODO

W (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14)

SEMCES: AMUSEMENT AND IECRWION SERVICES

Number of returns ..................................... 35,535 1,171 18,205 5,313 6,265 2,358 1,228 816 99 53 14 3 5 5

Total assets ........................................... 9,801,660 - 263,986 386,554 956,o7o 801,068 840,663 1,694,676 657,179 814,858 476,873 2(Y7,649 591,814 2,110,270

Notes end accounts receivable, net ..... : : ............ 1)90,437 - 23,763 41,394 71,422 72,576 64,726 170,578 55,564 66,932, 80,033 28,163 23.568 291,718:
Inventories.. .......................... ............ 872,52.1 - 13,980 15,280 26,711 22,449 17,380 55,588 20,524, 14,946 20,609 778 16,422 647p644

Cash, Goverment obligations, and other current asse,ts 1,334,184 - 60,622 60,403 155,636 91P945 77,900 237,262 77,425 86p22O 62,478 29 373 57,705 337t215
Other investments and loansl .......................... 1,448,776 - 14,726 18,483 82,337 64,174 38,737 164,394 96,319 3-15, 843 85,146 33:158 2A6,950 488,509

Depreciable assets .................................... 6,462,564 - 279,193 443,213 960,316 726,364 827

1

560 1,239,777 411,575 599,933 230,708 144 493 294,599 304,833
Less: Accmulated depreciation ................... .. 2,855,820 - 173,316 255,139 487,750 309,418 351,416 514,386 140,807 253,943 108,451 62:399 95,"S 103,347

Other capital assets less reserveS2 ................... 1,064,904 - 21,168 37,845 102t855 108,51-1 133,841 236,062 83,562 129,774 52,160 Z7,301 23,503 48,322

Accounts and notes payable3 ........... ip,893,800 - 70,142 111,509 192,100 3,33,757 157,462 370,348 97,121 217,538 96,261 Z7,370 58 448 361 7"

Other current liabilities ............. 883,234 - 28,070 28,520 7OP324 40,416 45,534 105,629 25,21+9 37,929 38,239 36,887 21:767 4o4:67o

mortgages, notes, and bonds payable in one year or

m re ................................................. 3,002,029 - 41,130 84151 Z75,238 248 sm 381,937 505,353 192,631 266,325 146,041 93,717 235,570 531,048
Net worth ............................................. 3,092,210 - 45,720 109,875 305,746 286:899 176,359 538,337 270,839 256,484 158,337 45,267 220,324 678,023

Cost of property used for investment credit ........... 169j166 5,575 8,857 17,169 23,069 9,748 58, Z71 10,104 13,006 6,189 423 2,391 1.4,328

Total receipts ........................................ 8,306,940 52,556 784,663 609 779 1 043

111

765 831 542;967 1,598,543 508,189 497 04 296,221 116,305 252 046 1 171,313

Business receipts ..................................... 7,589,729 48,970 746,245 573:303 181:0 :886 714:644 Im 357 1,438,3" 438,2D7 463:004 260,107 108,221 224:396 1:068,045

Cost of sales and operations .......................... 4,122,635 Z?,943 382,407 285,920 502,243 389,377 281:651 797,468 229,173 232,647 142,653 72,795 215,292 662,966

Taxes paid ............................................ 343,996 1,1.10 24,681 22P285 45 128 31 539 25,288 79,107 22,745 39,419 14 994 8,38X 10 674 18,635

Interest paid ......................................... 239,081 620 4.720 8,535 24:267 20:267 26,237 42,992 12 23-1 20,359 9:6" 8,369 10:393 50,467

Depreciation .......................................... 605,584 3,557 24,039 31,124 68t295 45,667 45,258 109,196 34:670 43,150 1.5,385 7,874 10,799 166,570

Employee benefit pi ans 4 ............................... 60,714 95 7,165 2,7" 10,409 3,699 3,356 10,611 5,655 5,067 2062 860 930 7,761

. ...........Net income (less deficit) ............. 197,033 -418 -12,025 8,001 28,455 22,216 Ut9Q4 89"Y70 30,816 45,618 28,OZ3 -3,625 13,088 -65,990: :::

Net income .......................... . ........... 560,623 7,702 28,237 26,177 69,012 49

'

604 44,289 141,298 51,397 53t789 35,177 1,791 15,351 30,799

income subject to tax. ................................

Incme tax, total .....................................
"5 p 902

193,688

7,445

3,556

16(,041 17,080 45,957 33,635 38,922 112p697

53,631

50,103
24,161

51,476

26,039

31,924

14,079

1,636

764

8,655

4,548

30,331

15,875

Surcharge ........................................... 15,984 Z73

(

.) 4t566 2,004 2,250 1,190 68 414 1,411

.......Additional tax for tax preferences ......... 31 - - 14 - 17 - -::

Foreign tax credit ........................... ....... 4,147 - N N N 307 - 220 727 - 55 Zt565
Investment credit ..................................... 6 559 52 243 648 1,126 601 1,398 740 681 21)6 5 145 624
Distributions to stockholders except in own stock... 120:386 M 4,2881 3,916 13,126 12,781. M 28,726 7,139 7,802 4,309 33 4,712 19,061

SEWICES: OTHER SERVICES

Number of returns ..................................... 48,119 1,53a 29,789 5,937 5,736 2p696 l'"q 862 79 39 13 7 1 -

Total assets ...................................... ... 7,547,876 - 435,557 426,738 913 166 943p614 967,464 1,618,885 538~374 645,798 437PO31 514,783 106,466

Notes and accounts receivable, net .... ** ... -..... *- 1,608,450 - 72,917 96,425 232:067 202,636 170t255 374,U2 lol,612 123 888 63,613 129,228 41,697:
Inventories ........................... ............... 243,164 - 15,CO7 12,819 31,167 42,961 35p632 50,037 13,506 24:48 5,678 11,895 214

Cash, Goverment obligations, and other current assets 1,178,Q81 - 131,259 95,599 176,143 148,372 126,813 196,505 48,251 104,395 41,551 92~013 17,180

Other investments and loans....................... ... 1,046,413 - 35,989 39,867 91,081 90,249 72,908 171,060 118,299 163,132 111,080 128, Z74 24,484

Depreciable assets .................................... 3,601,497 - 244 420 259,903 459,493 535,700 593,463 820,918 223,704 198 541 155,606 98,558 U, 191

Less: Accumulated depreciation ..................... 1,021,026 - 109:623 109t05O 171,380 170,931 142,338 199,225 41,811 37:290 20,666 18,712 -

Other capital assets less reserveS2_ ................. 457, Z78 - 10,115 16,154 62,784 63,438 73,876 101,834 30,575 19,770 49,204 17,735 11,593

Accounts and notes payable3 ........................... 1,535,403 - 120,082 106,803 181,372 177,008 168, 114 307 502 102,324 123,210 71p247 146,209 31,532

Other current liabilities ............................. 664,979 - 47,428 42p221 86,592 80p488 72,556 132:706 32,691 62,896 23,083 73,810 10,508

Mortgages, notes, and bonds payable in one year or

more ................................................. 2,054,077 - 47,M 67t763 168,485 294,4Z7 378t794 486,259 180,212 151,942 174,928 101 938 1,458

Net Worth ............................................. 2,585 305 - u71667 163,255 389 715 314,527 244,958 545,249 173,146 275,281 121,844, 181:357 58,3o6

Cost of property used for investment credit ........... M:957 3.1,555 7,319 13:895 11,561 1OP215 31,529 4,735 15,220 3,382 6,168 2,754

Total receipts ......................................... 11,669,139 162,764 2,202,302 1,343,764 1,851,137 1,508,504 1,158t394 1,859,969 504,448 538,846 240,CO9 246,228 52~774

Business receipts ..................................... 3-1,281,291 155,607 2,158,226 1,325,065 1,816,291 1,480,402 1,132t898 1,734,656 478,106 514,763 215,558 226,217 43,502

Cost of sales and operations .......................... 6,461,880 107,906 912,708 725,121 1,017t202 905,777 705,116 1,144,589 331,377 332,387 167 724 101,924 10,049

Taxes paid ............................................ 372,842 4,346 52,276 40,175 61,422 51,500 45,786 65,755 19,070 15,510 8:697 6,098 2,207

Interest paid ......................................... 165,IL6 1,775 4,8" 8,574 17,511 24

1

636 28,319 35,299 lo,679 12 166 12,237 7,945 1,131 -

Depreciation .......................................... 250,054 3,636 29,92`7 25,438 39,942 33,569 33,63.1 ",745 11,426 14:966 7,123 4,229 1,442 -

Employee benefit plars,4 ............................... 229,471 1,928 77,638 25,859 41,999 24,252 13,247 25,894 8,217 5,464 948 2pl8l IA44 -

Net income (less deficit) ............................. 263,823, 9,796 16,464 25,440 50,711 48,725 37,739 28,769 19,757 16,034 -3,823 -810 15,023. -

Net income .......................................... 553,227 17,395, 82,477 46tOZ7 94,522 74,178 71,474 91,872 24,852 21,303 9,688 4 418 15,021 -

Income subject to tax .................................. 424,255 13,307 42,758 31,696 70 100

:

63,612

M

53,W

M

80,839 23,818 18,888

6 7

7,538
96

4:Z34
2 024

13,623

6 469

-

-Income tax, total .....................................

Surcharge ...........................................

169,831

13,448

6,209

465

M

N
23 049
1,698

39,423

3
1
393

M

9, 5

830

3, 4

352

,

184

,

588 -

-Additional tax for tax preferences ..... ::: ..........

Foreign tax credit ....................... - .........
M
2

,

450

-

-

-

M

-

-

-

-

~

45 44 138
-

250

-

954 -

Investment credit ..................................... 31989 (*) 3.55 10 498 649 "2 823 326 536 168 3D7 95 -

Distributions to stockholders except in cwn stock ..... 1 72,688 1 463 1 19,00181 4,795 1 9,341 1 8,640 9,649~ 8A47 (*) I . 2,2% 1 3.49 1 4 1 7,523 1 -

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample alid Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 4. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars)

Total 5ize of total assets

Ma 'or industry item

active
corporation z 1 under$

$50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000 000
1

$100,000,000
$250 000 000, ,

return,
ero

assets $50 000
der_ -der under -der under under -der under -del under

, ,
or more,

$
100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

NATURE OF BUSINESS NOT ALLOCABLE

Number of retur..................................... 898 N 619 N 71 - 1 -

Total assets ............................. *--*,***,**" 117,770 - 5,149 N 78,612 - 16,539 - -

Notes and accounts receivable, net .................... 45,842 - 834 30 485 - 8,691 - - -

Inventories ........................... 1* ...... 22,991 - (1) i - 99 - - -

Cash, 1,Tvernment nbligatJors and Ith-r current asspls
-' . .

13 1 93

:6

- 1,233 10,Ode - 30
88

-
-

-
-

-
-

Ort er investments and 1.~ .. .......................
Depreciable assets ....................................h

9 57
30,434

-
-

(5)

1,500 14,570

-
- 12,344 -

Less: Accumulated depreciation ..................... 14,072 - 259 5,687 - 7,064 -

Other capital assets less reserves2 ................... 7,487 - 1,582 5,346 - 559 -

Accounts and notes payable3 ........................... 51,252 - 2p793 32,798 - 8,158 -

Other current liabilities ............................. 7v774 - 53 - 2, Z72

klortgages, notes, and bonds payable in one year or

m re ................................................. 15,053 - 672 - it868

Net worth ............................................. 35,105 - 546 21,728 - 4,24.1
Cost of property used fcr investment credit ........... 2,547 155 - 1,500

Total receipts ........................................ 271,576 2 950 N - 49 051
...................................Business receipts.. 269,950 N 2:8% N - 48 965

Cost of sales and operations .......................... 225 124 1,241
*

- 44,474

Taxes paid ............................................ 5:932 54 010" - 198

Interest paid ......................................... 2,676 155 N 1,928 - 544 - - - -

Depreciation .......................................... 4,014 N 207 1 658 - 1,960 - - - -

Employee benefit plane ................................ 673 (5) N i*) - 251 - - - -

Net income (less deficit) ............................. 2 767 -230 N 1 061 - 1,304 - - - -

Net income .......................................... 4:934 N 155 N - 1,304

Income subject to tax ................................. 3 781 N 52 - 1,262

Income tax, total ..................................... 1:608 - 664

...........................................Surcharge 142 60

Additional tax for tax preferences .................. - -

Foreign tax credit .................................... (5) - (5)

Investment credit ..................................... 103 73

Diatributi- to stockholders except in own stock..... 163 27

(*) Estimate is not shown separately because of high sampling variability. H-ver, the data are included in the appropriate totals.
lIncludes loans to stockholders, mortgage and real estate loans, and "other investments."
21ncludes depletable assets less accumulated depletion, land, and intangible assets less accumulated amortization.
3Includes accounts payable and mortgages, notes and bonds payable in less than one year.
41roludes pension, profit sharing, stock bonus , annuity plans , and other employee benefit plans.

5Less than $500 per return .
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

30,



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY
[Money amounts in thousands of dollars]

Size of business receipts

Major industry, ite.

Total active
corporation Under

$25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000
$1,000,000,000

returns $25 000
under under under -der under under under -der under -der under

or more,
$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

ALL INDUSTRIES'

Number of returns:
With and without net income ................... i,658,82o 463,219 176,924 216,6ig 496,664 139,452 136,464 16,507 10,3o6 1,172 Sol 301 161 154

With net income ............................... i,o45,520 189,344 102,227 133,371 365,592 n4,449 115,550 13,918 8,78o 968 7o6 269 147 144

Total assets .................................... 2,445,627,954 29,991,516 18,828,238 28,il8,055 138,965,236 111,581,939 3o6,365,434 129,337,180 328,576,441 155,757,4ol 212,912,529 209,294,513 210,932,054 564,967,418

Notes and accounts receivable, net .............. 562,102,315 3,720,158 2,747,099 5,377,131 37,3o4,865 33,466,537 82,231,483 32,269,891 76,934,622 38,836,721 43,239,094 51,159,378 48,308,475 lo6,506,861

Inventories ..................................... 184,582,868 603,105 487,716 1,224,596 11,034,647 9,678,628 28,564,402 11,980,277 22,033,391 8,563,713 15,552,587 12,641,955 16,053,939 46,163,912

Cash, Government obligations, and other.current
assets .............................. I . ........ 402,336,789 4,868,617 2,779,147 4,o94,974 29,512,884 26 317,415 62,841,166 25,132,279 61 427350 28,791,830 31,098,175 35,902,286 28,494,605 61,152,984

Depreciable assets .............................. 81o,222,784 11,648,853 9,812,223 15,022,644 52,388,771 27,589,345 62,286,770 24,863,197 59,965,703 39,344,394 68,490,844 85,475,491 91,415,551 261,gi8,998

Accounts and notes payable' ..................... 301,525,231 5,686,752 3,317,605 5,766,732 25,o94,507 17,666,913 47,goB,443 18,545,892 37,381,916 15,o63,895 19,854,569 18,138,669 26,577,032 60,522,3o6

Other current liabilities ....................... 801,470,380 1,143,936 88o,710 2,345,072 4c),352,517 49,946,739 147,i4l,5oo 6o,61o,942 151,956,111 64,508,815 64,127,012 68,672,386 52,482,469 917,302,171

Mortgages, notes, and bonds payable in one y ar
or ore ........................................ 326,038,750 8,371,362 5,392,870 7,855,414 25,127,112 12,257,861 26,100,770 10,764,098 29,381,483 18,46o,439 30,002,517 33,604,630 4o,944,672 77,575,522

Net worth ....................................... 727,558,827 io,849,529 7,119,613 9,287,659 39,352,718 26,779,631 72,157,248 32,022,907 84,058,652 43,590,533 69,371,598 62,968,576 63,628,993 -6,371,170

Total receipts .................................. 1,680,482,985 4,666,145 6,689,498 16,162,634 120,333,051 99,905,375 283,818,221 115,373,092 205,922,957 82,272,834 126,6o4,o6g lo8,6o4,292 117,406,980 392,723,837

Business receipts ............................... 1,56o,830,321 2,181,o67 4,814,924 13,571,415 111,256,457 93,793,064 267,229,56o 108,527,61o 188,317,358 74,507,415 117,o63,896 loo,864,584 109,151,000 369,551,971
Cost of sales and operations .................... 1,104,571,988 1,055,753 2,266,o65 6,950,o62 69,447,588 66,116,46o 203,821,563 85,298,290 142,567,142 53,957,738 81,7o4,051 68,992,660 72,56o,799 249 833,817

Taxes paid ...................................... 46,476,582 449,033 443,767 753,925 3,564,342 2,24o,770 5,201,771 2,006,777 4,443,958 2,o86,705 3,843,263 3,388,886 4,135,098 13:918,287

Interest paid ................................... 51,717,379 515,890 418,469 722,736 3,347,788 2,679,183 7,810,934 3,259,951 7,982,448 3,503,697 4,i8i,4o6 4,230,778 4,614,703 8,449,396

.... ... .Depreciation ......................... 49,139,399 555,352 517,172 917,071 3,809,717 2,173,609 4,989,036 1,812,851 4,211,017 2,264,675 3,972,264 4,216,o6i 4,738,109 14,961,665: : :

Employee benefit planS3 .............. .... ... . 17,460,533 18,569 17,947 63,524 627,982 609,782 1,759,187 707,654 1,533,565 768,602 1,353,926 1,290,947 1,727,777 6,981,071

Net income (less deficit). ...................... 8o,218,685 -899,538 114,o98 329,882 3,567,181 3,ol8,696 8,667,461 3,799,204 9,391,280 4,o84,709 7,8o4,251 6,425,250 6,927,68o 26,988,531

Net income .................................... 93,432,590 687,54o 718,882 l,148,2o4 5,923,375 4,083,484 lo,ft4,865 4,613,981 10,757,172 4,721,502 8,305,787 6,666,236 7,190,165 27,801,397

Deficit ....................................... 13,213,905 1,587,078 6o4,784 818,322 2,356,194 i,o64,788 2,147,04 814,777 1,365,892 636,793 501,536 24o,986 262,485 812,866

Statutory special deductions, total ............. 5,988,036 134,778 117,694 151,979 615,371 318,583 794,105 310,009 791,336 352,856 386,164 369,390 347,319 1,298,452

Net operating loss carryover .................. 2,48o,699 lo6,365 86,128 117,616 451,510 219,657 526,858 154,547 340,6o8 lo6,531 111,918 63,913 49,743 145,305

Income subject to tax .......................... ; 81,222,807 471,729 521,960 830,515 4,307,209 3,151,530 8,922,148 3,892,820 8,644,052 3,774,352 6,885,623 6,322,217 6,875,301 26,623,351

Income tax, total ............................... 39,374,125 129,590 134,870 232,751 1,359,357 1,191,307 4,o45,o4g 1,926,673 4,375,931 1,947,303 3,523,390 3,255,522 3,504,639 13,747,743

Surcharge ...................... I .............. 3,445,189 3,201 4,767 12,996 93,815 97,384 348,886 168,854 385,200 171,934 312,902 291,967 316,125 1,237,158

Foreign tax credit .............................. 3,987,894 664 36o 316 2,870 5,207 23,953 29,734 82,478 76,4o2 238,2o4 208,084 366,797 2,952,825

Investment credit ............................... i,go8,788 1,873 2,631 7,675 47,378 39,917 1-19,195 51,46o 145,931 90,599 185,678 232,426 293,159 6go,866

Distributions to stockholders except in own stock 32,950,977 357,225 151,039 220,403 1,081,594 743,682 1,816,376 i,o88,741 3,217,o49 2,054,212 3,757,637 2,8o6,o47 3,186,833 12,470,139

AGRICULTURE, FORESTRY, AND FISHERY

Nuaber of returns:
With and without net income ................... 31,979 9,050 4 182

1

5,798 9 164

'

2 020 1,493 183 78 5 1
...........With net income .................... 18,192 3,149 11978 3,536 61361 1 C41 1,239 165 64 4 1

Total asse~s .................................... lo,W6,64o 816,3og 488,632 967,039 2,628,215 1,202,859 1,982,450 433,961 69,7,145 126,5~O i,o63,480

Notes and accounts receivable, net .............. 982,396 64,597 25,420 6o,386 236,472 134,850 283,558 57,617 97,359 22,137 -

Inventories ..................................... 1,232,224 24,129 30,118 65,023 223,899 137,866 294,197 123,027 179,999 40,737 113,229

Cash, Goverment obligations, and other current
assets ......................................... 946,711 48,920 37,779 72,201 210,278 108,784 149,439 37

,
972 48,733 7,870 224,735

Depreciable assets .............................. 5,647,355 303,242 271,266 520,335 1,720,508 806,410 1,135,388 198,863 351,439 69,905 269,999

Accounts and notes payable2 ..................... 2,453,293 98,o88 77,525 185,428 627,921 286,274 634,877 170,679 242 837 42,425 87,239

Orther current liabilities ....................... 374,870 11,361 5,943 14,471 66,671 42,194 69,215 15,681 42:96o 8,731 97,643

Mortgages, notes, and bonds payable in one year

; 2,729,772 242,797 3,o8715 298,681 732,811 299,373 482,186 73,480 ilo,437 22,305 314,615
.

..................... .........or core ........
Net worth ....................................... 3,989,833 364,412 188,239 W6, log 947,846 488,842 675,465 154,o63 256,413 49,418 459,o26

Total receipts .................................. 12,127,144 la4,318 181,072 4go,813 2,132,389 1,518,974 2,973,524 1,400,989 1,392,973 361,34o 1 560,752

Business receipts ............................... 11,568,926 69,286 154,502 429,267 1,962,131 1,468,3o8 2,838,o46 1,384,367 1,366,540 356,973 1:539,506

Cost of sales and operations .................... 8,703,651 41,184 83,022 251,150 1,223,127 1,090,938 2,242,o96 1,259,337 1,165,210 310,699 i,o36,888

Taxes paid ...................................... 251,914 15,517 10,778 19,301 72,177 34,551 54,12o 8,269 16,035 2,363 18,803

Interest paid ................................... 279,367 13,725 li,476 24,236 80,3o4 28,842 6o,424 13,420 21 365 3,323 22,252

Depreciation .................................... 433,834 20,ol6 19,662 41,983 137,512 59,890 87,755 14,815 26:804 7,134 18,263

Employee benefit plars3 ......................... 50,431 39 174 1,147 7,574 5,059 10,732 4,o85 4,89o 1,158 15,573

Net income (less deficit) ....................... 257 199 -22,971 -8,623 7,138 75,486 41,790 64,052 20,796 38,999 13,165 27,367

Net income .................................... 528:270 27,16o 16,309 38,o4g 156,61o 66
1
990 lo6,4oo 26,522 48,878 13,985 27,367

Deficit ....................................... 271,071
86 6

50,13-1
6 4

24,932
444

30,911
o62

81,124
24 ool

25,200

10 8

42,348

25 968

5,726
2 131

9,879
6053

820
584

-

5634
Statutory special deductions, total ............. 9,2 ,92 2, 5, , ,9 7 , , , ,

Net operating loss carryover .................. 71,5o6 6,6il 1,934 4,693 20,297 9,8o4 22,472 2,056 3,134 505 -

Income subject to tax ........................... 347,783 14,684 9,771 16,894 79,715 46,oO8 76,o82 23,366 45 050 13,409 22,804

income tax, total ................................ 137,945 4,231 2,451 4,333 24,563 18,405 32,993 11,175 22:509 7,o46 10,239

Surcharge ..................................... 10,870 245 89 198 1,678
(1

1,499
(4)

2,761
6

9A3 1,901 636 930
10 22

Foreign tax credit .............................. 11,575 - - - ) 1,21 2 50 - , 7

Investment credit ............................... 6,744 113 180 345 1,905 697 2,142 452 74
. '70

-

Distributions to stockholders except in own stock 87,, 933 7,974 13,722 3,115 34,572 7,931 9,644 2,478
'l

5 661 473 2,858

Footnotes at end of table. See text for explanatory statements and for "Description of the Sanple and Limitations of the Data.--
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ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBLrrIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
[Money amounts in thousands of dollars]

Total active
Size of business receipts

M.,,r industry, ite. -P .. tion Under
$251,00C $50,000

$100'DW $' 'rUO2d
$1,D00,00C $5, Doci, Doo $10, o0c, OCO $50,3c,0,000 $10t),ck>o'DOO $25o,000,ooo $50O 0OC LX-)U

$25,000
under

$~O,Ouc
-der

$lC)C),OW

$
-der
500, DOUI

u e

$1,000,00C

-der

$5 1 OCY), 000
-der

$1C, 000, OCO
-der

$50, 000, QOO
-der

$100,000,000
under

$250,000,000
under

$500,000,DW

, ,
under

$1,000,000,000

$1,DOC,DOO,OCO

or more

(1) ~2) ~3) (4) (5) (7) (8) (9) (10) (11) (12) (13) (14)
TOTAL MINING

Number of returns:
With and without net income ................... 14,028 5,502 1,156 i,lo6 3,893 1,182 906 126 118 16 15 2With net income ............................... 7,c>o4 1,195 666 706 2,647 946 648 89 76 12 12 1

2 2

Total assets ....................................
Notes and accounts receivable, net.. ............

22,773,166
3,516,645

811,321
72,759

161,805
28,079

245,451

35,543

1,324,097
o45217

732,339
139 333

2,394,613
355 960

1,266,589
237 574

4,319,243

1
1,802,72.3 4,667,771 486,351

2

1,305,653

2

3,255,220
Inventories .....................................

Cash G bli i

1,253,406 28,038 3,181 2,510
,

46,gol 28:942 82:536
,

53,966

595,7 5
180,002

255,795
106,o16

454,199
41o,638

70 145
16:36o

264,412

99,51 1
750,083

194 805, overment ~ gat ons, and other current
a-ets .........................................

Depreciable assets ..............................

2,095,547

15,524,057

75,025

341,o64
25,833
75 661

28,925
164 158

i84,n8
904 986

91,755
679 529

325,666

1 66 22

133,055
468

4o4,658 144,334 487,414 23,543

-

94,309

,

76,912
ccounts and notes payable2 .......... : .......... 3,264,070 128,o68

,
L~6 095

,

65,154
,

313,070
,

196,174
,7 , 2
505,898

52, 5
188,255

2,826,633

632,319
1,198,793

327 410
2,913,649

54o271
427 854
76 968

1,088,515
2

2,284,528
6Other current liabilities ............

ort a s i tes a d ' j bl i

1,679,530 25,528 4:459 6,112 39,990 26,544 71,847 lol,603 198,746
,

53,459
,

210,653 17 892
71,272
59 873

2 1,847
862 824g g, , - , n -n ~ p,ya o n one year

or more ........................................

.t ...tb .......................................
3,919,796

12,378,963
16l,468
326,075

3-1,203
14,152

67,191
86,398

166,67o
692,376

64,765
384,817

389,4581

286 428

222,636

704 357

1, 21.1, W1
2 o8g036

248,456

1 0 4

647,440 L28,417

,

433,935

,

146,256

otal receipts. ................................. 16,233,328

15 366 731

83,465
P 6

53 246
4 :

107,8oo 1,067,609 830 W

,
,

1 913 821

,

913 757

, ,

2 558,667

,1 7,93

1,216,946

3,127,980

2,695,811

238,738

621 275

502,214

1 164 973

1,871,405

1403 005usiness receipts ...............................
.at of sales and operations ....................

, ,
9,224 886

2, 21
19,o14

3 989
17 381

85,132
53,532

987,o6i
574,403

802:226

494,16o
1.:812:987
i 0252o4

867:474
581 989

2:376,571
8161 575

1,162,892
74o lo

2,507,398
48

599:6o8
, ,

1,142,727
, ,

2,956,045

axes paid ...................................... 426:84o

307 390
5,604
4 4

2:601 5,023 38,897 25,825

,,
55,534

,
28,921

, ,
75,943

,g
32,602

11,507,
68,057

491
,
382
28213

864,859
24 99o

l,oqq,6oi
49 561stcrest paid ...................................

epreciation ................. . . .
,

9177,471

,2 7
1.7 453

3,173
9743

4,024
lo 603

23,580
75 1 0

16,995 39,975
4 8

18,573 88,002 21,132 38,969
,

10,212
,

18,753
,

19,735.. . . ............
mployee benefit plans3 ......................... 178,051

,
2,806

,
83

,
92

3
5:482

57,330
5,773

, 2613
1-2,117

58,170
9,196

196,834
13839

75 806

13:818

174,981

23335
24,26o

8

29,066 119,038

et income (less deficit) .......................
Net income

1,553,969
2 o48 220

-162,345

14 394
-7,345
7 7

-15,964 12,836
6 6

21,594 63,402 21,936

-,

39,002 46,596

,

358,175

,975

2,63o

7,137

48,881

37,958

1,124,571......................... ..........
Deficit ............................ : ..........

, ,
494,251
201 68

,
176,739

6

33
15:o78

7,992
23,956

7 5 5
54:729

47 640
26:046

107 987
44:585

49 198
27:262

131,022
92,020

69,766
23,170

364,549
6,374

6,922
4 292

48,881
-

1,124,571

tatutory special deductions, , total .............
Net operating loss carryover ..................

, 7

76,132
9,5 3
8,871

4,173
4 118

1,020
901

1-1,727
9 138

4,869

2 668
24,071

18
10,343

8

32,120 1-1,978 86,864
,

2,161 1,803 1,005, , , ,375 ,790 17,141 3,466 2,519 - 100 45
ncoee subject to tax ...........................
ncome tax, total ...............................

1,826,971

930,758
4,591
i,41o

2,654
629

5,507
1,691

38,700
12,322

37 934
15:266

81,415

37 839
38,903
19 694

99,559
49 159

57,907
2 6

283,394
4

5,762 47,079 1,123,566

Surcharge ..................................... 83,721 93 (4) 81 916 1,268
,

3,263
,

1,750
,

4 36o
9,1 9
2 6oo

1 3,539
02613

2,574
2

24 34o 593,126
oreign tax credit ..............................
nvestment credit ...............................

656,676
32,924

(4)

7
-

63
7

74
3

376
1

lip
1 621

1,471
2

155
,

6,o83
,

9,158
,

71,590
33
31

2,210
23,479

53,921
544,587

istributions to stockholders except in own stock 1,231,858 2,367 677 1,969 24 :218
,

13,232
3 77

21:728
2,221

10 738
6,088

58 li 1
2,157

41 548
7,631

21 4
344 433 7,632

, , - , , 7,1 2 1,530
1

52,792 785,8o6

MINING: METAL MINING

umber of returns:
With and without net income ................... 1,314 1,106 134 17 16 5 7With net income ............................... 139 (*) -

7 4 6
1

otal assets ....................................
otes and accounts receivable, net ..............

6,452,277
587,632

356,037
26,995

93,134 151,442
9 432

832,168
6

626,024 2,266,075

1

2,o86,059

nventories ........................... .......... 52,853 ,196 ,628
,

3,262
9771,

57,032
48,657
1,553

200,024
74,412

214,115
149 618ash, Goverment obligations , and other current

assets .........................................
epreciable assets ..............................

567,173
3,7o4,2o4

34,328
246,48o

5,952
6o,149

22,772
47873

83,598
500 126

64,141
379 00

288,537
81

,

62,507

cc.unt. and notes pyebl.2 ..................... 562,838 4o,662 36,464
,

7,202
,

65 250
, 7

62 898
7,293,3

87 605
1,031,376

4tber current liabilities .......................

rt a es t d b d bl

248,615 15,509 2,n4 4,549
,

29,358
,

28,693
,

99,920
2 9,163
62 382g g , no es, an on s paya e in one year

or or.........................................
et Worth .......................................

901,950

4,278,591
61,513

164,717
22,665
23,586

1-1,078
1-23,254

333,897

374,881
59,370

436 847
266,082

i 6ig 814 -

,

146,256

otal receipts ..................................
i i

3,204,332
2 545947

19,473
2 141

56,812
4

50,929 371,386

,

386 957

, ,

1,144,033 -
1,515,370

1,132,878us ness rece pts ...............................
ost of sales and operations .. ..................

, ,
1,906,790

,
5,638

,4255
41,952

47,116
32,768

34o,581
241 448

361:566
223 797

1,018,071

643 919

- 1,084,953

axes paid ......................................

nte e t -1

111,581
67 867

2,833
874

2,731 2,oo4
,

14,287
,

14,818
,

24,692
-
-

689,172
48,654r s pa ...................................

preci.tio .....................................
,

209,874 13,io6
2,491

3365
1,326

5743
20,026
2 01

6,927 15,26o - 19,735

mployee benefit plans 3 ......................... 58,109 2,726
, ,

390
3 7
4 133

27 7 1

3 338
59 217
13 371

-
-

67,857
33,161

et income (less deficit) .......................
Net inco e

256,49o
446 927

-127,278 N -11,709 212 13,435 36,132 247,178 - 128,314m .................. ..................
Deficit .......................................

,
19o,437 127,347 N

N
N

N
4,593

17,192
30,627

43,473
3417

247,234

56
128,314

tatutory special deductions, total .............
Net o ti l

84,156
2 558

N
N

N N 157 3,443
,

7,909 7o,88o - 1,005pera ng oss carryover .................. ,
N 90 924 - 1,465 -

45
ncome subject to tax ...........................
neme tax, total ...............................

363,420
184,217

N N 14,332
4

35,61-2 176,43o - 127,309
.... : .....Surcharge.. ......................... 16,70g

8
N

7, 91
676

17,931
1 628

87,155
92

0

- 67,212
6-eign tax credit ........................ .....

avestment credit ...............................

7,23

10,311 M
1,507

101

,
7,750

6
5Z:50 9

- ilo
18:992

istributions to stockholders except in own st.cki 259,351 2,905 1-2,223
25

29,8917
1 917

132:167

A

M

B

D
E

)

7,631
79,550

I
C

S

--_,Liv,Leu ~1 en,! -f tab- See text for explanatory =--nto an- for "Descrilptior, of the 3~ple and Llmitati,~~ ~r tl~~ Dt..1!
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ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars]

Size of business receipts

Total active
cor oration d

$25,000 $50,000 $100,000 $500,000 $1, COO, COO $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,0001 $500,0001000
$1 000

'
000 000

''
Major industry, item p Un er

under under under und r under under under under under under unde
or morereturns $25,000

$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10, COO, 000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 000
,
000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MINING: COAL MINING

Number of returns :

With and without net income ................... 1,673 491 717 16o 2o6 24 31
8

1
1

1 1
-

1
1

With net income ............................... 8pi 447 108 121 1 -

Total assets .................................... 2,1917,573

610

16,253
366

67,107
6 817

64 877
11:459

266,474

32 655

124,7o4
29 174

696,716

105,383

81,926
ig,o42

100 o6o

26:533

364,249

36,773

412,686

131,08 -
Notes and accounts receivable, net ..............

..i

399,
62 469 -

,
784 376

s

8,oi6 3:234 14,o85 2,817 5,909 8,586 18,662 -
es ...................................Inventor

Cash, Government obligations, and other current
.

,

209 661 437 11,714 11 u6 39,860 14,656 76,627 2,245 2 640 19,821 29,232 -
asset ........................................

reciable assets ..............................De

,
1,898,125 17,273 71,446 94:770 277,834 83,2P1 596,469 60,052 90:907 376,759 226,644

0 101

-
p

Accounts and notes payable2 ..................... 418,386
8 4

lj-,81o
8

22 544

8 159
22,511

7541

62,617
46912

23,244
5499

85,729
6oo27

17,791
-

28,811
4,643

33,957
68015

1 9,

10,073

-
-

Other current liabilities ....................... o93, 3, 35 , , ,

one yearMortgages, notes, and bonds payable in
..... 480 948 1,178 10 783 9,189 74,160 18,169 14o,415 427 12,952 3-19,771 91,279 -.

.or m re .............................. ...

.................... .t th

,

1,076,152 -10,172 63115: 25,829 99,144 6471,6 414,291 63,708 52,348 170,505 173,662 -
................ . .worNe

Total receipts .................................. 2,539 968
464:

3 335

:8

- 181 091
176:762

117,321
114 562

372,122
082366

173,999
226171

622,854
066591

58,734
56,082

162,109
160 852

292,135

274,507

554,914
550,626

-
-

Business receipts ............................... 2, 92o

1 929 776

oi1

9091

-

- 120,316
,

88,853

,
280,910

,
125,416

,
449,187 ki,288 150:833 184,923 484,329 -

Cost of sales and operations .................... , s
74 318

1
202 - 7 902 3,o26 11,275 4,336 19s581 1,102 2,9o6 12,lo6 11,778

-
Taxes paid ...................................... ,

25137 31 1:612 1,542 5 799 1 710 9,001 193 .1,349 9,758 6,256
Interest paid ................................... ,

910125 534 - 8,476 6,714 19:886 8:201 41,605 3,329 6,380 19,319 11,217
Depreciation ....................................

3
,

48 44o - - 2,154 518 1,716 3,322 24,944 1,449 867 8,788 4,682
.........................Employee benefit planS

Net income (less deficit) .......................

,

11 890 -3,247 - 6,o64 1,823 3,229 6,o4g 5,817
8

1,564
64

-5,851 -4,292 2,o68
o682

..........i 67:283 - 1.1 209 5,289 12 677 223,6 1,5 - - ,
ncome ........................ ..Net

Deficit ....................................... 55,393
1

3,664 -
-

1455:
2 196

4663
988

9:448
2 025

4,141
161

17,865
12 946

-
-

5,851
15

4,292

1,001 -67

-
-

Statutory special deductions , total ............. 9 399
7:496

- ,
1,920 943

,
1,966 2:602 - - - 65 -

Net operating loss carryover ..................

46 569 N N 3s813 4,288 9,889 14,383 1,564 - - 2,001 -
Income subject to tax ...........................

21:2B4 1, _u8 1,661 4,475 7,185 703 - (4) 869 -
Income tax, total ...............................

. 1 842 74 152 388 64 1 63 - - 76 -
.Surcharge ................................... ,

17 -
- -

(4) 2 - - 15
Foreign tax credit .................... : .........

9293 - 213 690 495 1,668 176 - - 426
Investment credit ..................... ......... ,

4 8 486 oi45 421 5681 2,328 15,280 2,34o l,6o6 85 14,459
Distributions to stockholders except in own stock 73,7 , ,

MINING: CRUDE PETROLEUM AND NATURAL GAS

Number of retur ;
With and without net income ................... 7,818 3,101 1,001 796 1,921 493 383 58 51 8 4

3
1
1

1
1

with net income ............................... 3,945 qo6 624 492 1,189 398 260 32 33 5

Total assets .................................... io,894,244 369,o63 142,739 194,953 812,638 345,8ol 1,354,781 842,852 2,437,6o8 990,591 1,218,988

0

122,102

372

8~2,967
oO4133

1,169,161

535 968
Notes and accounts receivable, net .............. 2,051 862

4 4:

43,129
68

25,896
8

32,350
0

14o,o8g

18 959

71,54o
89o1

238,829
26 784

149 379
23:982

356 465
Bi:424

172,251
44,669

119,59
122,720

33,
7,774

,

8o,849
,

45,187
Inventories ..................................... 1347 15,7 3,17 95 ,

,
,

Cash, Goverment obligations , and other current
902 350 35 386 22,321 25,745 114,195 34 479 167,334 94 886 203,636 60 o54 61, ilo 3,722 65,077 14,405

a sets. .................. ..........

Depreciable assets ........ :*..****::*.*.:: ..........
,

7,141 337
,

60,198 65,750 121,111 426,ooo 225:997 841,886 477:281 1,425,821
4 68

665:996 665,179
127

51,095
43 011

861,871
162 171

1,253,152
68412

Accounts and notes payable2 ..................... 1,872:654 71,637 21 980
6:

56,435
4 4

194,363 lo8,582
o62

335,974
29 628

107 729

76:779
32,5

48112o
232,393
21 663

93,
52 938

.
2:212

,
49,8oo

,
8oo,442

Other current liabilities ....................... 1,192,849 4,499 613 ,5o 19,225 7, , , , ,

Mortgages, notes, and bonds payable in one year
.... 2,051,631 75,895 26,814 42,636 92 817 20 339 224,967 164,135 677,029 187,o67 188 63o 8,646 342 656

8

-

6 035

.
..or ...

..... ..... . .. :. .. ............ .more 057,7315 138,371 7,370 82,730 437:065 178:281 676,loo 459,778 2091,033, 525,o45 766 962 68,233 55232 ,35
............ . . .orth . .Net w ..................

.t l i t

,

7,718 266 48,603 45 526 83,233 499 799 342,444 854 813 438,483 1,210,052 653,664 730,188
6

329,14o 61o,059
2 101

1,872,262

871 0921s ............. ..To a rece p
Business receipts ............................... 7,275:491 14,167 38:153 62,462 438:357 325~,187 783:027 403,o74 i,loo,689

664
632,165
4 86

689,91
68

325,101
306 459

59 ,
530380

,,
41o 429

Cost of sales and operations ......... : .......... 3,774 364

156:038

8, BOG
8361

13 214
2:232

34,672

2 847
245,172

24716
194,887

10 503

486,841

23,918

258,210
16 378

,791

30,448

ol,7
11,525

,5733
24,8og

,

1,176

,
13$212

,

907
Taxes paid ........................... ..........

.......Interest paid ........................ 156,536
,

2,117 2,637
,

3,205
6

,
12,249

4

,
9,168

21 81
22,607

68663
11:174
29 102

54,491
63olol

13,477
37 604

12,46o
28o43

454
4,941

12,497
17,B49

(4)

51,181::::

Depreciation ......................... .......

3

416$219
46 026

3,088
28

2,982

83

,957
92

32,lo

1,395

, 5
2,9,74

,

4,207 2:550

,

6,554 5:836

,
14,868 187 2,455 4,797

.........................Employee benefit plans

..... ..come (less deficit) .............t iN

,

1 113,232 -26,399 -1 825 -7,391 -1,786 -3,540 22,625 -2,150 24,og,7 -2,748 62 357
6 4:8

6,922
6 22

46,813
46 813

996,257
996 257:: :e n

..
1:336,464 13,580 7:234 5,9,76 32,323 15,050 50,o6o 18,913 67,431 13,081 2 2 ,9 , ,

Net income .......................... .....
Deficit ....................................... 223,232

79 539
39 979
9:439

9 059
4:17o

13,367
708

34,109
5,801

18,590
3,530

27 435
18:421

21,o63
8,69o

43,334
15,486

15 829
3:726

467
6,672

-

1,160

-

1,736

-

statutory special deductions, total .............
...

,
12759 8 747 4,118 589 4,383 1,3B4 14,456 7,428 13,485 3,448 1,054 - 35 -

Net operating loss carryover ...............

income subject to tax ...........................

,

1,253,o82

,

4,002 2,155 5,180 20 822

:

8,367
6

31,5917
4 4

10,273

010

52,393
o4i25

9,426
4 932

61,77o
32 650

5,762
2 574

45,078
23 471

996,257
525,914

Income tax, total ............................... 646,624
68

1,296 5o4
(4~

1,6o5
81

6 825

553

2,5 1
217

1 ,2 1
1 216

5,
442

,
2 232

,
400

,

2,957

,

233 2:134 47,811
Surcharge .....................................

...dit

95 ,3
291562

93
(4) 7 3 3

,
982 152 4:568 1,4o6 6,080 3i 23,464 525,595

........................ ...Foreign tax cre

investment credit ...............................

,
9,245

84 6
7

88
Pi

6
74

1 969
374

8 819
320

5 707
1,511

32910

997
4 578

3
50822:820 337 2960 315:124382

344

1

1,
445

7
1 38,333

1

1 7o6,256
Distributions to stockholders except in own stock , 5,3o 1, 1 77 , , , , , ,

Footnotes at end of table. See text for explanatory statements and for "Description of the Sanplp and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTTONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR TNDUSTRY-Continued
Noney amdunts ~n thousands of dollarsj

T,t.1 -ti-
Size cf tus4!.esc re,eipts

M. 11e. -rporaticr, Un.- J" $50U, 3u~, $1,x"~C,~ $10,J06,300 $50,3(,Q,~60 $13u,,)J~,JOO $250,000,C00 $500 00, lCO
-~er under unaer -der -der .der -der under -der under

,
-der'

$l,o0o ,ooa,0Cc
$~,, a - $1~0,00C _)~ I 30`~ $i, Dy" 30L ou-', ua~ $1~,Ou~,Oco, $5~,juL:,Occ $100,000,00~ $;~50,000,000 $500,000,03,) $l,J00,L0~,)N .

(1) (2) :3) (4) (5) 6) (7) (9) (10) (11) ~12) (13) ~14)-=_*11-, 1'-',I*=,AL0 ( C ELNo- EX Fj- S _ __
MINING

Number of raturn.:
With and without net income ................... 3 223

:
803 263 1,226 471 300 3 20 2 3With net income ............................... 2 099

(.)
987 402 258 3 18 2 3

Total assets .................................... 3,229,072 69,968 32,032 398,241 293,lo4 62l,gi6 262,453 352,751 io4,172 1,082 648
Notes and accounts receivable, nat.. ............ 477,541 2,269 3,193 68,2917 53,382 115,044 47,597 62,170 15,848

,
lo8 052

I-.L.~! ....................................... 2~3,95-- 3, 374 1139~ 26,51,1 24,858 44,474 21,598 27,4ti 6,9177
.

107,5917
Cash, G-ernment bligations, and -ther current
assets ......................................... 416,363 4,874 700

1
56 554 43,343 95,700 19,154 40,797 17,894 127135

............................Depreciable assets.. 2,780,391 17,113 0 949:3 go 6883 327,563 573,024 266 005 304,217 93,738
,

770 270
Accounts and -tes payable2 ..................... 4i,), i 9,2 3,959 6,085 77,670 49,744 100,105 45,342 48,772 14,328

,
61, 99,7

other current liabilities ....................... 144,262 1,685 1,591 12,247 15,990 25,201 9,495 21,307 3,103 53,152
Mortgages, nctes, and bonds payable in one year

. .........or more ............................. 485,267

1 966 48

22,882 21
10:0

61,634 28,472 79,253 39,332 6o,630 1,592 179,776
Net ...th ....................................... , , 9 33,159 9 947 2 14,514 176,co8 387,930 155,478 213,7o8 82,334 688,856 -

Total receipts .................................. 2,770,762 12,054

1*)
20,383 375,941 329,203 635,957 261,942 354,375 117,591 481659 -

Bus iness receipts ............................... 2,678,775 4,512 18,66o 362,936 321,o68 616,762 255,209 344,235 113,079
,

638 559 -
lost of sales and operations .................... 1,613,956 2,667 9,526 202,197 184,520 403,5o6 171,o44 220,390 74,039

,
489344 -

Taxes paid ...................................... 84,903 733

11
382 14,184 10,923 18,337 6,727 11 627 5,157

,

15 650 -
Interest paid ................................... 45,736 1,225 789 8,269 5,274 10,243 4,836 4:484 535

,
9 920 -

Depreciation .................................... 225,468 725 2,534 33,187 25,94o 47,680 19,828 21,582 7,172
,

66 lo4 -
Employee benefit plans' ......................... 25,476 52 - 1,933 2,073 5,8o4 2,542 3,750 3,195

,
6,127 -

Net income (less deficit) ....................... 172,357 -5,421 868 12 056 22,081 37,336 16,898 22,523 il,648 49154 -
..........Net income .......................... 197,546 23 598 25,076 4o,445 17,137 22,717 11,648

,
54,491

Deficit ....................................... 25,i8g 5,749 926 11,542 2,995 3,109 239 194 -
-Statutory special deductions , total ............. 18,593 3,109 351 3,468 1,388 235 343 9 297

Net operating loss carryover .................. 6,951 2,835 341 1,863 1,362 130 18
,

-

Income subject to tax ........................... 163,900
78 633

13,794
4

23,054 35,796 15,752 18,451 11,305 45,194
Income tax, total ............................... , ,317 lo,o6l 17,267 8,091 9,442 5,603 23,734
Surcharge ..................................... 6,805 289 831 1,489 727 811 509 2,i4g

Foreign tax credit .............................. 7,130 - log 9 3 8 (4) 7,001
nvestment credit ............................... 9,439 727 611 1,249 989 811 486 4,566

Distributions to stockholders except in own stock 83,414 9,768 7,lo4 6,926 1,84o 7,788 2,051 47,937

CONTRACT CONSTRUCTION

-ber of returns:
with and without net income ................... 127,670 19,6D.4 11,276 16,778 49,296 14,547 1.3,943 1,455 701 26 22 6 1
with net income ............................... 79,113 4,868 5,167 9,341 34,948 11,511 11,424 1,224 582 19 21 6 1

rotal assets .................................... 39,642,746 936,557 411,596 795,332 6,005,6o6 4,319,102 12,230,157 4,200,526 5,902,5o8 i,185,36o 2,479,232 i,oll,160 165 61ootes and accounts receivable, cat.. ............ 13,505,362 201,677 65,010 194,177 1,785,545 1, 531, 902 4,611,765 1,682,813 2,052,891 334,302 594,281 359,543
,

91 456
nventories .....................................
h t bli i

5,058,583 148,o48 51,4og 128,4og 920,295 646,391 1,772,595 556,430 658,073 50,025 84,629 41,848
,
431

, Govermenas o gat ons , and other current
assets. ......................... ..........

... . :

7,685,623 219,681 75,557 158,143 1,138,055 844,899 2,325,375 859,576 1,333,851 163,94o 44o,174 95,766 6o630..........)epreciable assets ................ ..
2

14,749,219
866 441

201,493 148,546 330,568 2,554,912 1,586,264 4,521,351 1,39D,010 2,153,908 425,250 882,938 513,382
,

4o,597.....................ecounts, and notes payabl~ 3, , o 335,417 158,861 277,881 2,o86,84o 1,552,543 4,67o,050 1,560,929 2,050,523 334,540 575,835 215,133 47 888
Aher current liabilities ....................... 4,663,195 72,325 29,017 66,803 579,715 531,363 1,530,233 573,443 722,216 147,009 231,169 127,093

,
52,809

ortgages, notes, and bonds payable in me year.
or more .............................. ......... 4,815,022 l6o,219 70,711 112,371 883,465 483,516 1,207,954 347,392 676,734 229,451 493 941 149 268 -
at worth ....................................... 10,936,288 146,550 82,853 186,293 1,745,651 1,225,010 3,313,193 1,019,257 1,481,751 412,393

,
862,050

,
396,374 64,913

otal receipts .................................. 83,912,537 218,361 44o,470 1,253,947 12,346,272 10,307,608 28,272,970 lo,ol6,24o 12,452,029 1,898,799 3,989,782 2 106,409 6og 650usiness receipts .................... ......... :
:

~~,290,720 150,713 423,24o 1,223 625 12,145,033 lo,164,953 27,922,444 9,861,ou 12,167,703 1,844,6~r 3,750,521
,

2,037,540
,

599,24o.........ost of sales and operations ......... ..,274 975

:

94,799 255,o86 832:744 9,048,657 7,983,526 23,44o,059 8,681 487 lo,850,44o 1,630,353 3,131,193 1,7917,458 529 173axes paid ...................................... 6681,579 lo, 811 16,olq 38,520 316,178 241,327 541,755 150:692 183,469 20,913 43,756 14 165
,

2 o63
nterest paid ................................... 593,850 10,153 7,942 12,i6o 102,110 70,o6i 162,921 46,569 73,755 23,821 70,772 12:682

,
904

epreciation .................................... 1,529,799 15,ol8 17,073 34,559 284,300 187,544 474,944 147,783 200,346 4o,255 71,543 53,355 0793mployee benefit plans I ......................... 586,274 1,4o8 1,469 4,320 64,171 73,178 230,502 72,220 80,453 8,281 22,567 14,727
,

12,9,78
at income (less deficit) ....................... 1,66o 343 -29,028 -8, 9`77 -2,6o4 213,095 215,757 549,627 168,102 225,599 53,399 146,603 103 988 24 782
Net income .................................... 2,491:285 33,598 23,301 45,985 418,003 318,250 765,776 246,227 301,611 61,215 148,549

,
103,988

,
24 782

Deficit ....................................... 830,942 62,626 32,278 48,589 2o4,go8 102,493 216,149 78,125 76,012 7,816 1,946

-

,

-
tatutory special deductions, total ............. 200,8517 9,063 3,290 7,396 39,274 21,614 45,700 14,236 23,967 2,719 32,289 1 326 23Net operating loss carryover .................. 174,734 8,852 3,096 6,867 37,990 21,082 42,899 10,913 2o,616 183 22,236

,
- -

ncome subject to tax ........................... 1,941.,176 22,944 15,606 28,657 271,650 248,875 584,129 191,625 273,805 6o,207 1-16,257 102 663 24 758ncome tax, total ............................... 813,508 8,754 4,028 7,653 74,712 85,695 250,251 93,480 137,524 28,872 59,ol8
,

50,431
,

13 090Surcharge ..................................... 66,269
24 6

628 230 250 3,925 6,602 21,135 8,103 11,997 2,592 5,180 4,439
,

1,188
oreign tax credit .............................. ,1 9 31 - - - 1,349 1,049 1,224 2,321 246 7,239 6,347 4,363nvestment credit ............................... 33,010 41 219 108 3,527 3 612 8,239 3,620 4,664 1,248 2,997 4,659 761. L. ic.Lio- L. ~ L-kh~lde- e.-pt in own stock 330,577 3,036 1 7,309 5,179 66,664

.
2j:u(6 85,396 45,143 29,166 14,o62 36,128 io,44o 1 4,974

i

4

i

L

t

;

N

8

T

D

S

I

Footnotes at end of table. Sea text for explanatory statements and for ~'Description of the Sample and Limitatior~ of the Data,"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
[Money anc,unts in thousands of dollars]

Size of business receipts

Major industry, ite.
Total active
corporation Under

$25,000 $50,()00 $100,000 $500,000 $I'D-
1
000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000

$1 000 000 000
returns $25 000

-der under -der -der der under under under -der -der under
, , ,

or more,
$50,000 $100,000 $500,000 $1,000,000 $5, 000, Goo $10,000,0CO $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13 (14)

TOTAL MANUFACTURING

Number of returns:
With and without net income ................... 202,102 24,499 11,605 21,315 71,331 27,896 35,104 5,167 3,841 49o 386 153 95 94
With net income ............................... 135,749 6,399 4,784 11,649 52,165 22,6o6 29,525 4,257 3,272 420 345 135 87 89

Total assets .................................... 572,127,290 1,269,470 464,585 1,148,813 10,117,852 10 696 222 38,757,339 20,491 109 52,373,350 25,995 879
,

49,096,293 48 6-16,539 61,935,076 251 164,763

Notes and accounts receivable, net .............. 125,403,126 141,464 84,732 262,730 2,425,580 2:645:716 9,665,275 5,036:706 11,354,729 5205,201 9,998,871 9:8og,182 13,3i6,66o 55:459,961
Inventories ..................................... 108,634,965 108,851 84,250 157,654 1,879,373 2,243,681 9,685,123 5,358,276 12,720,399 5,889,084 11,152,493 9,370,639 13,145,167 36,839,975

Cash, Government obligations, and other current

assets.. ....................................... 44,815,960 347,617 74,301 165,722 1,543,264 1,438,752 4,470,573 1,997,172 4,566,821 2,192,387 3,574,903 3,729,183 4,ol4,497 16,700,768

Depreciable assets .............................. 3323232,946 466,054 210,308 743,069 5,849,667 6,227,333 20,o67,036 lo,o8l,341 25,790,163 13,383,063 27,480,127 26,879,468 33,052,584 162$112,733

Accounts and notes payable2
..................... 106,172,003 331,036 111,771 344,76o 2,588,767 2,799,854 10,342,349 4,948,738 10,722,105 4,212,885 7,729,271 8,188,345 10,158,661 43,693,461

Other current liabilities ....................... 40,499,495 50,852 27,253 83,274 758,603 791,685 3,099,456 1,548,405 3,616,819 2,172,564 3,945,730 3,259,327 4,975,027 16,170,500

mortgages, notes, and bonds payable in one year

or more ........................................ 95,725,098 291,869 77,418 193,567 1,307,371 1,441,534 4,571,621 2,422,756 7,835,308 5,125,861 9 998,419 8,923,928 12,776,444 40,759,002

Net worth ....................................... 299,548,387 427,273 117,690 358,767 4,685,255 5,013,770 19,073,615 10,747,971 28,143,285 13,307,432 25:611,348 25,936,o4i 31,478,313 134,647,627

Total receipts .................................. 710,o84,ogg 258,380 448,849 1,618,749 18,571,883 20,346,131 75,533,123 36,543,688 79,259,673 34,393,813 61,158,853 55,46o,253 69,487,552 257,003,152

Business receipts ............................... 689,9c)6,327 199,001 429,437 1,566,442 18,277,958 20,076,377 74,481,553 35,952,864 77,768,874 33,634,546 59,488,786 53,796,205 67,132,938 247,101,346

Cost of sales and operations .................... 485,lol,441 161,314 296,151 1,004,535 12,346,792 14,252,676 54,823,091 26s963,085 57,o48,184 24,18o,9B6 4o,475,876 37,127,909 44,954,846 171,465,996

Taxes paid ...................................... 21,818,750 15,602 15,737 54,Boo 522,281 5o4,003 1,633,515 797,382 1,868,34o 876,211 2,212,337 1,441,379 2,3o6,614 9,570,499

Interest paid ................................... 9,771,271 12,851 6,542 20,705 155,367 179,693 665,580 348,974 932,273 515,129 972,176 877,295 1,214,095 3s870,591

Depreciation .................................... 21,533,661 22,038 17,095 58s838 496,197 497,o66 1,577,948 723,922 1,803,154 875,094 1,751,617 1,713,797 2,133,746 9,863,149

Employee benefit plans3 ......................... 10,334,395 1,132 938 6,192 126,278 174,834 697,639 320,924 789,236 402,114 903,444 763,893 1,191,267 4s956,504

Net income (less deficit) ....................... 41,256,747 -171,373 -67,133 -77,953 309,237 548,502 3,ol4,030 1,62o,992 4,364,215 1,837,023 3,955,241 3,652,266 4,383,956 17,887,744

Net income .................................... 45,272,172 27,399 20,892 70,oi8 783,730 883,412 3,764,052 1,972,234 4,890,158 2,070,977 4,145,'413 3,781,759 4,489,998 18,372,130

Deficit ....................................... 4,015,425 198,772 88,025 147,971 474,493 334,910 750,022 351,242 525,943 233,954 190,172 129,493 lo6,o42 484,386

Statutory special deductions, total ............. is949,423 6,674 7,037 10,535 64,350 58,268 178,382 64,744 19,7,888 73,308 117,777 171,398 129,793 869,269

Net operating loss carryover.. ................ 645,353 6,428 6,948 10,211 55,634 52,193 146,944 47,949 131,551 41,237 59,175 43,798 25,177 18,lo8

Income subject to tax ........................... 42,841,059 14,037 10,626 44,521 583,698 728,618 3,342,943 1,886,118 4,665,180 1,999,885 4,036,105 3,615,155 4,368,o65 17,546,io8

income tax, total ............................... 21,620,587 4,279 2s591 11,733 179,44o 284,398 1,584,727 955,370 2,4oo,230 1,034,56o 2,o68,8ol 1,869,563 2,215,573 9,009,322

Surcharge ..................................... 1,916,902 195 45 388 11,950 23,772 137,304 83,693 210,623 90,473 182,577 166,956 199,703 811$223

Foreign tax credit .............................. 2,876,oil - 103 - 158 344 4,373 15,392 46,790 53,181 136,154 171,856 269,384 2,178,276

Investment credit ................. I ............. 980,779 62 35 76o 10,280 14,099 55,o42 26,425 78,443 4o,029 88,845 82,913 124,280 459,566

Distributions to stockholders except in own stock 14,761,o47 8,475 1,636 6,822 116,561 100,368 384,975 218,371 783,416 469,362 1,178,254 1,263,203 1,695s858 8,533,746

MANUFACTURING: FOOD AND KINDRED PRODUCTS

Number of returns:
With and without net income ................... 16,108 1,299 498 919 4,221 2,538 4,662 933 813 97 63 28 19 13

With net income ............................... 10,725 384 250 454 2,649 1,819 3,609 696 664 85 57 23 19 12

Total Lsets ..................................... 49,458,685 148,173 24,949 66,424 593,362 907,852 3,712,179 2,488,681 6,436,666 2,721,871 5,204,020 4,878,o42 7,657,641 14,619,425

Notes and accounts receivable, net .............. 9,343,567 28,447 5,058 20,152 105,113 162,335 775,504 464,646 1,273,095 474,803 830,909 845,430 1,305,136 3,052,939

Inventories ...................................... 9,861,308 7,161 915 8,192 65,223 144,156 725,017 496,892 1,405,080 715,854 i,lo6,o8q 989,899 1,382,784 2,814,o46

Cash, Goverment obligations, and other current
assets ................................ ........ 3j94l,482 38,813 3,524 13,236 82,5o4 102,5o8 412,o62 268,407 630,948 198,589 396,753 423,114 444,881 926,143

Depreciable assets ..................... : ........ 27,947,40 62,581 9,475 42,432 496,056 745,162 2,819,636 1,716,650 3,966,771 1,521,696 2,898,271 2,453,354 4,572,026 6,643,295

Accounts and notes peyable2 ..................... 9,798,244 44,731 3,838 14,359 139,318 255,46o 1,022,472 6ol,718 1,631,957 598,010 861,822 903,984 1,17o,81o 2,549,765

Other current liabilities ....................... 3,o8o,891 7,554 735 16,447 35s847 47,954 26o,564 133,321 379,299 197,721 390,499 263,996 499,510 847,444

Mortgages, notes, and bonds payable in one year

or more ............................... ........ 9,153,583 27,186 2,o83 13,390 119,648 178,129 565,456 372,896 83o,382 513,465 1,148,lo8 795,545 1,565,311 3,021,984

Net worth .............................. : ........ 24,969,415 57,167 15,157 15,952 254,798 385,161 1,7o8,448 1,26o,266 3,361,216 1,278,329 2,651,794 2,645,656 4,121,871 7,213,600

Total receipts .................................. 98,166,884 17,602 19,284 66,123 1,138,328 1,907,328 lo,41o,W6 6,590,363 16,834,218 6,889,701 9,883,541 9,528,831 12,659,256 22,221,803

Business receipts ............................... 96,852,989 11,743 18,184 62,471 1,12o,895 1,884,61o 10,294,147 6,531,061 16,660,131 6,811,420 9,763,585 9,378 317 12,4oo,741 21,915,684

Cost of sales and operations .................... 73,751,478 10,074 12,353 38,791 812,731 1,417,414 8,088,071 5,164,169 13,365,644 5,513,220 6,581,14o 7,270:257 8,322,587 17,155,027

Taxes paid ...................................... 3,iio,615 973 651 2,179 28,621 42,o8g 165,637 167,361 446,515 234,437 963,307 236,235 535,3917 287,213

Interest paid ................................... 956,318 2,656 156 1,456 10,754 16,771 71,387 49,o6g 121,901 58,649 109,027 100,382 136,o64 278,o46

Depreciation .................................... 1,833,199 2,683 736 3,689 37,405 54,loo 207,423 123,546 270,399 94,437 175,865 14o,631 347,193 375,092

Employee benefit planS3 ......................... 702,293 3 - 1-18 5,188 8,472 58,913 38,976 84,078 32,41.6 91,059 75,464 116,053 191,553

Net income (less deficit) ....................... 3,392,839 -ii,16o 196 891 5,530 23,741 231,249 144,750 477,541 211,505 420,277 314,812 742,548 830,959

Net income .................................... 3,795,243 1,509 1,5o8 3,759 39,335 55,288 309,188 196,661 542,729 P22,230 450,859 336,361 742,548 893,268

Deficit ....................................... 402,4o4 12$669 1,312 2,868 33,805 31,547 77,939 51,911 65,188 10,725 30,582 21,549 - 62,309

Statutory special deductions, total ............. 110,984 580 282 676 2,342 7,714 19,4o2 5,9171 19,179 2,4og 12,93.1 16,155 5,844 17,519

Net operating loss carryover .................. 63,o62 580 214 676 2,194 6,624 15,134 4,265 13,332 1,533 5,506 7,61.6 1,391 3,997

Income subject to tax ........................... 3,660,729 929 1,226 3,083 29$835 43,882 273,523 185,818 522,141 219,go8 441,936 320,614 736,704 881,130

Income tax, total ............................... 1,874,772 24o 346 1,173 9,626 15,816 125,934 93,603 269,145 u4,281 230,848 165,929 386,651 461,18o

Surcharge ..................................... 162,070 17 21 75 688 1,284 10,723 8,o94 23,141 9,798 ig,842 13,981 34,o6g 40,337

Foreign tax credit .............................. 161,8o4 - (4) -
- -

201 941 1,481 612 i2,o8h 13,719 51,072 81,694

Investment credit ............................... 77,256 - (4) 166 672 81.1 5s2OO 3 107 11 163 4,964 8,856 6,039 20,651 15,627

Distributions to stockholders except in own stock i,oil,654 543 - 25 6,696 4,983 27,935 26:26o 66:474 37,831 101,656 l2Osl87 289,167 329,877

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR TNDUSTRY-Continued
[Money amounts in thousands uf dollars]

Si- ~f business receipts

Major industiy, item
Total active
-rprati,n Under

$25,00(, $50,000 $10c,J00 $500,JOO si, ow, 0~c; $5, )00,L)Ou $101000 XC $50,J00,000 $lu~,3L)C,J30 $250,000,300 $500,C)OO
'
L)OO

returns $2-000
under under end r under under -der under under under under under

$1, WO, 000, 0GQ
s5c,ooc $100,0C)o $50u, o0c, $1, 30C, Doc $5, DOC, 000 $10,0w,300 $50,000,000 $100,C)00,00c) $250,C)OC),C)OO $500,00o,000 $1,000,000,000

or more

(1) (2) (3) (4) (5) ~6) (7) (8) (9) (10) (11) (12) (13) (14)

KANUFACTURING: TOBACCO MANUFACTURES

Number of returns:
With and without net income ................... 101 37 2 3 3 2
With net income ............................... 40 30 2 2 3 2

Total assets .................................... 6,305,246 147,159 105,579 1,349,2o4 1,882,469 2,8i8,3ol
Notes and accounts receivable, net .............. 379,612 27,567 15,006 82,801 16l,263 92,923
Inventcr4cc ......................... .......... 2,564,962 (1) 139 42,198 3o6,642 884,374 1,267,247
~.sh, G-e,nme.t bligati.ns , and other current

208 421assets ......................................... ,
15,534 6,466 22,699 72,942 go,625

Depreciable assets .............................. 1,493,693 49,o86 51,126 298,907 370,881 722,038
k-.unts and -t.s payable ...................... 915,595 35,357 26,313 238,802 291,8ol 322,496
~)ther current liabilities ....................... 236,856 5,163 2,522 7,631 58,931 162,6og
Aortgages, notes, and bonds payable in one year
or more ........................................ 1,753,565 13,248 733,777 463,090 531,171

get worth ....................................... 3,233,999 94,316 6o,746 326,837 955,178 1,766,766

Total receipts .................................. 7,289,418 224,707 132,983 1,149,383 2,5o4,511 3,277,006
Bus incss receipts ............................... 7,125,651 211,o8i 131,620 1,050,854 2,481,074 3,250,194
,ost of sales and operations .................... 4,222,299 172,846 65,556 816,868 1,309,394 1,857,221
Taxes paid ...................................... 1,021,167 5,171 9,860 31,883 504,987 469,266
Interest paid ................................... 137,346 3,9qo 2,827 4o,996 43,105 46,396
Depreciation .................................... lo8,056 2,803 2,349 17,291 30,964 54,442
Employee benefit plans3 ......................... 85,715 1,498 1,965 5,636 26,257 50,359

met income (less deficit) ....................... 786,788 13,111 15,893 28,099 251,011 479,191
Net income .................................... 790, 608 15,268 15,893 29,245 251,011 479,191
Deficit ............................. 3,820 - 1,146 -

-Statutory special deductions , total ... 14,790 2,935 3,794 2,613 5,250
Net operating loss carryover .................. 5,o46 - 2, qo6 - 2,i4o -

Income subject to tax ........................... 775,957 15,o6g 12,958 25,593 248,397 473,940
Income tax, total ............................... 407,786 7,706 6,8ol 12,023 131,123 250,133
S-chwge ..................................... 36,952 661 618 1,025 11,914 22,734

Foreign tax credit .............................. 4,938 88 167 3,752 918
Investment credit ...............................
Distributions to stockholders except in cum stock

9,64o
246,328 4,~32

96
4,494

26o
4,766

1,523
76,349

7,715
155,887

MANUFACTURING: TEXTILE MILL PRODUCTS

Number of returns:
With and without net income ................... 6,9o8 573 616 2,376 879 1,66o 342 243 26 19 8 1 1
With net income ............................... 4,627 319 1,596 737 1,344 278 209 24 17 7 1 1

rotal assets .................................... 15,506,157 37 015 38,457 297,145 278,931 2,013,740 1,276,971 2,840,552 1,456,748 2,915,875 2,633,450 657,415 1,053,389
accounts net ..............Not: and receivable, 4,229,429 3:708 15,435 76,006 89,193 486,298 347,099 643,577 331,120 908,934 798,018 200,849 326,893e . .I

nv tori a ....... ........... ................. 3,890,405 2,570 3,751 53,509 41,825 517,814 354,642 846,382 330,035 617,219 660,545 225,822 236,291
'ash, Goverment obligations , and other current
assets ......................................... 1,306,498 4, u8 3,745 46,953 49,7DO 239,387 107,886 233,514 179,276 230$234 154,478 25,147 30,372
Depreciable assets .............................. 9,126,857 23,657 30 172 215,113 127,639 1,215,814 848,882 1,660,162 725,471 1,441,145 1,555,017 494,023 766,032
kccounts and notes payable2 ..................... 3,688,444 3,236 23:662 72,665 81$199 599,411 301,950 699,892 231,567 588,769 623,531 69,561 392,246
)ther c-rent liabilities ....................... 1,169,444 566 4,935 16,o8i 2o,667 143,o6g 81,511 155,8o6 171,781 387,600 73,899 46,o28 67,075
lortgages, notes, and bonds payable in one yew
or more ........................................ 2,o7l,46o 14,615 977 26,977 32,222 199,983 87,168 329,302 248,416 56o,451 422,827 148,522 -
met worth ....................................... 8,127,785 17,761 4,74o 158,498 121,243 971,325 766,579 1,584,468 764,o92 1,270,622 1,482$548 389,741 591,005

rotal receipts .................................. 22,426,269 5,126 41 601 568,936 625,676 3,93ls640 2,388,697 4,9D7 529 1,773,397 3sO52,5o8 2,788,659 993,777 1,342,850
.........................Business receipts ...... 22,052,919 2$982 40 562 559,709 617s341 3,89isOO2 2,355,091 4,852 766 1,735,588 2,982$432 2,703,759 986,859 1,319,227

lost of sales and operations .. .................. 17,231,299 4$265 26,65o 393,389 474,oll 3,046,9Pl 1,888,861 3,870,952 1,338,143 2,274,871 2,122,530 764,067 1,023,020
raaes paid ...................................... 468,o63 288 1,546 17,443 16,432 84,165 47,192 89,555 37,858 57,003 61,236 24,42o 30,748
Interest paid ................................... 366,831 274 697 4 319 5,705 46,863 26,293 6o,803 27,484 94,251 68,052 14,650 17,440
Depreciation .................................... 6oi,314 837 1,809 15 244 11,69o 90,068 51,486 112,951 46,181 94,872 95,641 31,347 48,825
Employee benefit plane 3 ......................... 178,658 - 52 4,24o 5,340 34,421 18,821 34,818 12,847 26,624 15,648 12,104 13,743

met income (less deficit) ....................... 941,027 -7,750 5,144 782 9,956 1.12,666 95,a2i 217,244 97,161 133,459 111,857 51,725 125,153
Net in ome .................................... 1,097,350 (*) 1,418 15,502 19,770 166,o42 122,777 243,o42 ioo,430 138,110 113,o6i 51,725 125,153
Deficit ....................................... 156,323 8,oO7 6,562 14,720 9,814 53,376 26,956 25,798 3,269 4,651 1,204 -

-Statutory special deductions , total ............. 34,424 291 354 3,L>67 5,945 2,299 7,925 4,121 2,710 7,133 379
Net operating loss carryover .................. 22,8io 208 333 3,144 4,554 1,180 4,913 2,678 2,583 3,217 - -

Income subject to tax ........................... 1,052,498 094 1.1,770 15,772 154,692 119,790 235,152 96,335 135,397 105,933 51,725 124,775
Income tax, total ............................... 533,377 281 3,331 5,834 73 592 61,438 121 468 48,696 7o,2o6 54,853 27,407 66,250

............................Su,rcharge ......... 46,889 (4) 148 446 6 448 5,461 lo 650 4,228 6,144 4,904 2,475 5,985
Foreign tax credit .............................. 7,711

- -
- (4) 64 642 3,006 1,679 1,607 128 585

Investment credit ............................... 31,593 - M 125 374 363 3,680 2 559 5,328 3,220 5,731 4,338 2,075 3,800
)istributic tv, stockholders except in own et~k 231,356 567 21 770 11,7P1 17,454 ln:613 33,822 20,728 43,430 5 1,337, 14,702 36,igi

2!

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars]

Size of business receipts

Total active
cor oration $25,000 $50,000 $100,00c, $500,000 $1, 000, GOO $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $5OO,OoO 000

'
$1 C)OO 000 000Major industry, item p

returns
Under

$25 000
under under under -der under under under under under -der under

, , ,

or Ore,
$50,000 $1()0,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING: APPAREL AND OTHER
FABRICATED TEXTILE PRODUCTS

Number of returns :
With and without net income ................... 19,o6o 1,493 1,o67 1,536 7,825 2,394 3,930 528 254 17 110 1

With net income ............................... 12,542 403 257 505 5,430 1,916 3,301 475 230 13 9 1 -

6o611,095 55, 901 22,476 6o,892 629,254 631,821 3,115,706 1,607,985 2,584,866 1,223,093 959,301 2o4,31-1 - -
Total assets ....................................

i bl etd t

,

3,386,590 15,983 7 116 12,793 221 633 210,841 i,o8g,196 582s364 798,229 158,001 259,203 31,231 - -
..............s rece va e, naccounNotes an

603 5913 8 333 4:167 8 874 128:912 662197 l 073 961 569,369 904,970 279,365 387,680 4o,298 - -
Inventories ..................................... s, , , , s ,

Cash, Goverment obligations , and other current
1,119,831 2o,645 5,963 11,186 121$008 116,646 375,872 133,018 210,536 67,o6g 53,426 4,462 - -

assets .........................................
..........sets .. ..i bl a 2,320,199 7,085 7,022 36,315 198,631 138,539 634,780 314,730 545 597 164,249 244,105 29$146 - -

.............. . .Deprec a e s
Accounts and notes payable2~ .................... 3,731,901

88 18
6,505
1 1 6

3s451
5621

31,213
4 563

199$225
7o 14o

205,o45
o4554

1,286,780
29B 879

645$488
127 765

805:930
191 239

181,094
53,942

295,156
79,899

72,014
4,7o8

-
-

-
-

Other current liabilities ....................... 7,9 , 7 , , , , , , ,

one yearMortgages, notes, and bonds payable in
. ... 1,157,861 4,924 1,559 1,642 25 601 28 286 138,215 118,185 353,199 276,346 178,933 30,971 - -.
..or more .............................. ...

...........t th . ... 4,920,523 39,217 11,322 17,382 2912:979 298:700 1,284,107 684,339 1,137,429 677,132 389,466 88,450 - -
Ne wor ..................... .. .

24 399 332 16 oo8 41,655 i2o,626 2 028,998 1,710,786 8 805 464 3 665,652 4,790,095 1,144,759 1,569,097 5o6,192 - -
Total receipts .................................. , ,

24,14o,675
,

14,548 4o,68o 118,949 2:009$986 i,699,68o 8:748:311 3:635,713 4,703,090 1,127,171 1,554,132 488,415
Business receipts ...............................

ti 18,582,559 9,387 30,003 85 768 1
,
503,123 1,314$638 6,841 231 2,856,580 3,611,535 81o,B44 1,165 862 353,588

ons .. .............. : ...Cost of sales and opera
487,749 931 1,467 4:934 67,719 42s569 163:902 62$825 84,242 20,935 29:866 8,359

Taxes paid .................................. ...

Interest paid ................................... 242,550 185 210 985 10,235 9,625 64,714 31s399 59,806 29,333 25,343 10,715

reciation .. .................................De 195,703 3o6 716 2,411 19$089 11,783 57,278 24,707 41,483 12,451 19 491 5,988
p .

Employee benefit plans3 ......................... 174,482 207 209 583 11,125 12,492 72,309 23s952 28,778 lo,444 8:925 5$458

Net income (less deficit) ....................... 702,212 -3,091 -2sO58 -4,9,78 19,6o4 15,857 210,375 130,362 223,646 16$859 75,377 20,259

i . ..... 912,248 747 1,461 3,735 55,579 46,351 263,133 153,26o 252 766 35,303 79,654 20,259
ncome ............................ ..Net

Defi it .......................................
c

210,036 3,838 3,519 8 713 35,975 30 494 52,758 22 898 29:120 18s444 4,277 -

ory special deductions, total .............Statut 47,771
4 8 o

94
2

0)
(4)

1:479
1 479

6,186
6 123

4:9D6
8294

11,362
lo 437

5:541
5 083

12,945
694io

2,873
1 280

1,156
843

1,229
-

Net operating loss carryover ............
.....

o, 2 5 , , , , , , ,

Income subject to tax ........................... 793,531 282 45o 1,185 35,493 36,564 208,097 145,484 236,oll 32,437 78,498 19,030

total ...............................income tax 381,714 38 173 311 9,407 12,965 94,393 73,4917 122,452 17 o26

:

41,422 lOsO3O
,

Surcharge ..................................... 32,781
4 139

2
-

(4)
-

(4),
-

579
(1)

991
-

7,973
91

6,295
96

10,772
1,38o

5161
W-2

3,742
670

911
1,49o

Foreign tax credit ..............................
investment credit ...............................

,
5,468 - (4) 233 112 1,295 895 1,281 565 879 208

Distributions to stockholders except in own stock 124,462 3s742 1,o42 (4) 4,792 7sl8l 30,001 6,990 22,160 22,716 16,738 91100

MANUFACTURING: LUMBER AND WOOD PRODUCTS,
EXCEPT FURNITURE

1

Number of returns:
With and without net income .............. 8, gol 614 486 998 3,181 1,605 1,682 215 105 3 5 1 1 2

2
with net income .......................... 5s625 M 336 2$117 1$292 1.364 157 97 3 5 1 .1

io 814 653 34 236 10 963 63,662 464s809 584,715 1,888,446 931,989 1,298,969 137,830 734s755 331,5a2 993,309 3,339s388
Total assets ....................................

Notes and accounts receivable, net ..............

, ,
1.6o6,86i

,

10,207
,
62o 8,019 94,288 io8,477

68
377s414
46

178,95o
44

196,409
4 2472

17,032
23 805

115,645
714117

4o,588

56 051

132,254
182 927

326,958

987358
Inventories ..................................... ls957,788 3,806 ls032 9s792 94,835 12o, 7 9,130 2 ,775 ,7 , , , , ,

Cash, Goverment obligations , and other current
86o 277 4 259 818 4,983 55,857 78,66o 199,855 95,031 133 705 9,296 99,o44 18s399 ll, 881 148,489

a sets ................... ..........

Depreciable assets ........ :-****----'-:: ..........
,

6,550,475
,

13,226 6,882 42,16Q 305,2o4 374,924 1,037,539 461,051 673:716 6o,711 305,948
4 6

288 133
4:

602,770
6 248

2,378,21-1
299 46o

Accounts and notes payable2 ..................... 1,789,138
620

19,142
1 474

3$233
156

19 538
6:24o

128,921
36 865

158,052
69127

473,997
344115

210 982
70:207

232,262
78,81o

13 133
ii:o8o

1 293,
62,544

123 5
16,598

3,
49,721

,
144sO29

Other current liabilities ....................... ,759 , , , . ,

Mortgages, notes, and bonds payable in one year
2 481,626 4,987 1,862 9,544 93 817 67,984 335s578 138$646 233,519 18,202 11,,,996 81,649 333,487 is049,155

or more .... ..........
........... ... .. .... .. . . . :

,
516s4335 2,299 -678 19$266 i7O:584 3o4,56o 861,664 466,o4i 7o8,86o 92,950 4ol,443 195,109 520,025 1,774,310

..........Net worth .... .. . . . . . . . ,

14 205173 9,027 17,117 81,816 829,425 1,143,819 3,552,103 1,522,o64 1,982 809 185,663 900,336 373s818 948,537 2,626,671
Total receipts .................................. $ ,

308 53313 5 889 16,981 77,789 82o,242 1$122$255 3,450,661 1,450,391 1,859:662 172,996 829,389 346,674 873,283 2,282s321
Business receipts ............................... ,,

6349 972
,

6,413 U, 188 54,2-14 586 293 857,634 2,714,87o i,176.6o6 1,405,258 133,917 64is760 269,o64 571,861 1,543,556
cost of sales and operations ......... s,

348 973 641 590 3,487 25:593 26,428 77,159 30,533 43,487 3,590 22,7o6 10,771 24,ogg 79,889
Taxes paid ...........................

s
181 205 129 207 1,373 9,323 10,552 39,398 15,321 21,235 1,488 14,o6l 5,255 14,052 48,8il

Interest paid ................................... ,
441 863 712 714 3,033 28,570 36,191 84s319 36,o42 53,983 3,422 19,068 13,o43 31,688 131,078

Depreciation ....................................
ee benefit plans3 .........................Em lo

$

83,344 - 21 480 2,434 4,055 20,933 lo.625 li$874 1,o66 6,841 2,577 lo,612 11$826
p y

............deficit) .i (l
835,642 -3,637 -1,626 -5s572 12,278 37s319 149,323 58,712 156,o72 16,963 47,i6g 24,402 70,888 273,351

........ ..essNet ncome
948,220 N N 1,513 31,107 48s744 184s537 86 149 162,92o 16,963 47,169 24,402 70,888 273,351

Net income ....................................
Deficit ....................................... 112,578

1 6 0
3 752 1 988 7,085

14

18,829

1 497

11,425
2 295

35sP14
6 967

27:437
1 147

6,848
2$933

-

19

-

62 2,538 1,340-

-

569
Statutory special deductions , total ............. 9, 3

15 983 N
(4) 1 497 1 944

,

5,960

,
910 2,162 1 - 2,536 709 15

Net operating loss carryover ..................

915 201 1,077 20 993 37,473 157,ic>6 79,513 157 958 16,944 47,332 21,865 69,548 305,164
income subject to tax ........................... s

327 750 N N 269 5:965 13,641 67,472 35,160 66:826 7,618 17,668 6,15o 22$834 84,147
Income tax, total ...............................

28:751 N M (4) 286 1,108 5,937 3,120 5,757 688 1,605 556 2,o65 7s629
Surcharge .....................................

6 606
-

-
-

10 37 504 - 14 53 317 5,671
Foreign tax credit .............................. ,

35 192
(4) 444 1,118 3,852 1,231 3 980 87 2s595 710 2,lo6 ig,o6g

Investment credit ...............................
own stockDistributions to stockholders except in

,
189,534 387 5,898 8s826 23,522 8$625 15:438 3,345 3,o62 5,952 30,6 5JL 83,864_

9
Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
Money --t, i, ti,--nd, f Jcller.]

i
Size f bus-- re2eipts

itc.
Ttal act ve
-rp-sti- Under

$2 " ~0,, $5-- $1,0 ------

ret--s $2 5 JjQ
-11 order -er -der -der ocr -der -der aer -der wider

C,003,3co
_ ,

$,S,J(2L~ $1-0,00c, $~ ~L,00(~ $1_00,~00 $5, 00C, Ou, $Y',J0C,0C', $5,~, Cu,~, DCC
w

$25i.,00J,300 $~OG,00C,= $l,'JGC, 20~, O~C or ... c

(2) :3) (4) t) ~7) 6" (9) (12) (13)

MAWTFA(-VMTWr,- ~MNMMV A~ VT=TRES

Number of returns:

With and without net income ................... 6,927 317 64o 2,809 1,172 1,26o

1

99 104 8 3
With net income ............................... 4,913 327 2,052 853 1,09c) 174 93 7 3 -

Total assets .................................... 4,535,633 8,403 22,542 372,842 421,210 1,230,927 616,444 1,117,527 445,~26 256,306 -
Notes and accow~td receivable, net .............. 1,177,083 568 6,8o4 loi,654 111,027 334,329 171,509 286,617 1-12,532 51,526 -
Inventories ..................................... 1,361,292 841 3,708 95,111 130,672 393,399 221,571 345,798 114,430 54,933 -

-j -h- --en,
assets ......................................... 461,876 4,237 2,436 72,095 51,.Ll4 118,6o6 50,844 90,075 38,078 33,237 -

Depreciable assets .............................. 1,923,133 3,096 io,669 156,338 186,987 495,809 285,137 461,473 202,383 120,48o
Accounts and notes payabld2 ..................... 996,994 2,487 11,139 93,903 118,367 319,215 147,298 217,77 65,439 18,328
uther current liabilities ....................... 368,ioo 422 i,4ii 35,317 30,o64 113,168 61,007 77,460 28,620 20,510 -
Mortgages, notes, and bonds payable in.one year
or more .............................. ......... 536,604 960 2,272 43,945 47,089 144,935 79,170 133,451 48970 14,293 -

Net worth ....................................... 2,437,074 2,4o3 6,517 149,951 194,255 615,818 349,027 649,414 271,638 198,457 -

Total receipts .................................. 8,757,755 13,193 48,896 81o,466 907,710 2,572,371 1,390,324 2,022,202 578,423 4o8,338 -
Bus iness receipts ............................... 8,614,509 12,499 47,o46 798,749 895,943 2,537,427 1,368,763 1,974,672 572,o88 4ol,646 -
Cost of sales and operations .................... 6,167,333 8,528 37,258 56o,074 652,937 1,852,6oi 1,007,394 1,4o4,goo 395,364 243,713 -
Taxes paid ...................................... 213,144 469 1,113 24,4oo 22,397 6o,223 30,136 47,854 15,346 li,o4l -
Interest paid ................................... 78,005 186 478 6,208 6,279 23,962 14,o47 18,080 7,494 1,225 - -
Depreciation .................................... 141,223 229 910 12,724 13,3o4 36,117 22,913 34,564 13,654 6,741 - -
Employee benefit planS3 ......................... 84,232 - 104 2,709 6,724 24,626 12,168 21,767 9,011 7,123 - -
Net income (less deficit) ....................... 436,724 -1,562 -353 13,212 16,146 110,755 75,032 14o,428 24,684 59,377 - -

Net income .................................... 526,053 987 24,585 33,991 139,259 84,215 145,552 37,8a2 59,377 - -
Deficit ....................................... 89,329 1,715 1,34o 1-1,373 17,B45 28,5o4 9,183 5,124 13,198 -

Statutory special deductions, total ............. 12,337 - 208 2,038 1,670 1,842 2,102 2,601 1,046 830
Net operating loss carryover .................. 9,813 2o8 11999 1,614 1,728 1,638 1,599 1,027 -

Income subject to tax ........................... 492,012 517 18,749 28,175 123,919 82,098 142,999 36,837 58,546
Income tax, total ............................... 242,9171 191 5,538 11,145 59,731 41,974 74,230 19,333 30,805
Surcharge ..................................... 20,919 ~4) 277 939 5,180 3,676 6,440 1,688 2,716

Foreign tax credit .............................. 2,117 - - - - 37 812 216 1,052
Investment credit ............................... 4,180 272 171 688 912 1,175 407 555
Distributions to stockholders except in own stock 56,629 129 2,261 3,465 9,181 3,899 17,109 6,437 14,148

MANUFACTURING: PAPER AND ALLIED PRODUCTS

Number of returns:
With and without net income ................... 3,io6 299 656 690 1,180 126 98 25 19 4 4 4
With net income ............................... 2,4ol 455 574 1,o43 102 88 23 17 4 4 4

Total assets .................................... 19,736,463 74,44o 102,807 253,154 1,329,070 572,927 1,875,211 1,698,057 2,836,200 1,340,787 3,397,030 6,256,780
Notes and accounts receivable, net .............. 2,829,646 6,202 19,937 63,272 335,165 115 272 278,914 281,239 352,486 156,572 407,542 813,o45
Inventories ..................................... 2,702,o82 2,192 14,oo4 46,474 265,626 89:820 301,720 202,741 414,574 173,710 442,317 748,904
Cash, Goverment obligations, and other ducre~t
assets ......................................... 1,189,998 5,243 14,go4 24,317 131,909 54,963 91,965 116,515 172,382 50,132 115,576 412,092

Depreciable assets .............................. 15,6oo,521 63,701 71,925 163,762 895,213 341,503 1,6o4,276 1,492,ool 2,738,78o 1,413,415 2,939,5W 3,876,348
Accounts and notes payable2 ..................... 2,785,392 5 441 29 221 83,834 350,362 96,726 309,732 126,194 450,86o 132,347 418,984 781,691
Other current liabilities ....................... 1,566,768 6:553 18,531 83,325 27,378 73,355 92,737 164,867 58,399 241,802 798,169
Mortgages, notes, and bonds payable in one year. .
or more .............................. ... ..... 4,228,272 13,503 52,501 199,514 77, BQ 523,570 518,509 628,827 380,835 705,847 i,o82,139

Net worth ....................................... lo,476,o65 20,153 45,772 73,580 629,919 364,124 879,201 896,768 1,477,392 717,954 1,987,496 3,383,706

Total receipts .................................. 21,377,271 14,863 191,589 5o6,481 2,671,839 907,248 2,197,637 1,821,447 2,986,451 1,561,o97 3,130,894 5,387,725
Business receipts .................. ......... 20,643,331 13,918 188,583 502,670 2,639,837 889,799 2,164,395 1,766,767 2,917,745 1,527,881 2,948,787 5,082,949
Cost of sales and operations ....... ......... 14,134,836 9,498 133,587 36o,644 1,921,495 670,184 1,536,705 1,195,695 2,o6l,646 1,029,713 1,778,271 3,437,398
Taxes paid ............................

.... ....
500,167 637 4,748 10,710 55,887 17,634 49, qo6 45,251 77,224 35,905 64,412 117,851

Interest paid ......................... : ......... 342,483 1,395 4,857 23,269 7,8oo 42,172 31,o6i 49,314 25,734 50,054 lo6,825
Depreciation .................................... 916,733 5,447 11,377 64,867 25,4oo 122,151 89,64o 155,323 81,293 158,il6 212,781
Employee benefit plans3 ......................... 218,246 908 2,704 24,718 7,770 23,o64 19,451 37,754 21,825 30,069 49,896

Net income (less deficit) ....................... 1$435,189 373 3,528 13,760 102,461 54,322 110,705 144,134 181,029 95,710 236,684 492,483
Net income .......................... ......... 1,494,296 5,943 21,442 123,777 61,363 127,491 145,975 182,297 95,710 236,684 492,483
Deficit ............................ 1: ......... 59,107 2,415 7,682 21,316 7,o4i 16,786 1,841 1,268 - -

-Statutory special deductions , total ............. 37,391 - 544 1,204 4,i6o 2,026 3,057 3,397 3,070 445 14,902 4,586
Net operating loss carryover .................. io,431 502 1,o64 ls535 1,696 1,783 1,769 267 ~C - 1,813

income subject to tax ........................... 1,441,573 5,44o 19,134 102,715 57,838 124,431 142,892 18o,o88 95,266 224,742 487,896
Income tax, total ............................... 668,735 1,332 7,873 48,583 29,371 62,833 69,845 85,775 45,823 89,322 227,687

Surcharge ..................................... 59,951 35 660 4,223 2,584 5,564 6,298 7,628 4,155 8,115 2o,672
Foreign tax credit .............................. 62,703

-
- 17 5,710 751 4,565 681 69q 8,502 41,780

Investment credit ............................... 57,291 183 334 2,755 1,31a 5,352 3,846 11,712 5,lo8 10,038 16,652
Distributions to stockholders except in

owd
st.cki 479,434 - 136 7,630 18,325 22,065 29,137 51,579 36,032 116~845 ig,7,685

Footnotes at end of table. See text for explanatory statements and for -Description of the Sample and Limitations of the Data.'-



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Con t inued

[Money amounts in thousands of dollars]

Major industry, item

MANUFACTURING: PRINTING AND PUBLISHING

Number of returns :
With and without net income ...................

With net income ...............................

Total assets ....................................

Notes and accounts receivable, net ..............

Inventories .....................................

Cash, Goverment obligations, and other current

as sets .........................................

Depreciable assets ..............................
Accounts and notes payable2 .....................

Other current liabilities .......................

Mortgages, notes, and bonds payable in one year

or more ......................... *,,*** .........

Net worth .......................................

Total receipts ..................................

Business receipts ...............................

Cost of sales and operations ....................

Taxes paid ......................................

Interest paid ...................................

Depreciation ....................................

Employee benefit plans ..........................

Net income (less deficit) .......................

Net income ..........................

Deficit .............................

Statutory special deductions, total ..........

Net operating loss carryover ............... ..

Income subject to tax ......................... -

Income tax, total ...............................

Surcharge .......................... * ..........

Foreign tax credit ...........................

Investment credit ........................... ***,

Distribution- to stockholders except in own stoc~

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

Number of returns:

With and without net income ...................

With net income ...............................

Total assets ....................................

Notes and accounts receivable, net ..............

Inventories .....................................

Cash, Goverment obligations, and other current

assets .........................................

Depreciable as~ets ............................

Accounts and notes payable2 ...........

****,*::..Other current liabilities ...................

Mortgages, notes, and bonds payable in one year

Net worth .......................................or m re ........................................

Total receipts .................................
Business receipts ..............................
Cost of sales and operations ...................

Taxes paid .....................................
Interest paid ..................................
Depreciation ...................................
Employee benefit plaM3 ........................

Net income (less deficit) ......................

Net income ...................................

Deficit ......................................

Statutory special deductions, total ............

Net operating loss carryover ..........
......

Income subject to tax ..........................

Income tax, total ........................

Surcharge ....................................

Foreign tax credit .............................

Investment credit ..............................

Distributions to stockholders except in own st0c

Size of business receipts

Total active
$25 000 $50,000 $100,000 $5oO,OOO $1,000,000 $5,000,000 $10,000,000 $50,OGO,Goo1 $lOO,000,00O $250,000,000 $500,000,000

$1,000,000,000
corporation

returns
Under

$25,000

,
=der

$50,000

under

$100,000

under
$500,000

under
$1,000,000

under

$5,000,000

under
$10,000,000

under

$50,000,000 $100,

Oer

-

d

00,000

-der

$250,000,000

under

$500,000,000

under

00, Goo$1,000,0
or more

(2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12) (13) (14)_

25,817 4,642 1 994 3,559 9 791
:

2,806 2,500 234
2o4

222
187

33
28

20
18

9
9

2
2 -

17,842 1,366 1:234 2,356 7007 2,524 2,211

19,428,863 76,897 6o,005 158,417 1,322,584 i,o6g,581 3,229,668 i,o92,683 4,211,121 1,802,149 2,737,720
6

2,803,163
2 21

864,875
684156

-
-

4,246,214
2,233,811

13,021
3,454

12 581
5:058

33,550
il,635

316,873
133,504

264 025
97:662

761,973
409,879

266,352
152,684

831,656
450,587

302,272
195,370

0 0757
353:546

5 7, 5
311,692

,
108,74o -

2,583,461
5659309

17,008
28 228

14,136
27 433

22,815
125,075

24o,633
&27,723

181,749
698,320

433,514
1,751,223

152,4o6
572,711

499,290
2,100,289

184,598
822,685

301,469
1,218 746

442,258
1,177,835

93,585
580,297

-
-

,,
3,170,921

,
15,6il

,
22,005 37 246 303,534 220,679 669,266 201,259

lo4 2 6
569,556
315 870

190,939
150 087

45o:458
291 327

4o4,242
286 915

86,126
53,438

-
-

1,681,468 4,724 4,368 7:305 103,420 87,523 272,195 , 9 , , , ,

2,717,778
310 13310

9,269
26 967

15 168
8:988

32,841
61 833

209 533
6og:937

146,269
529 908

449,523
1,673,797

io4,225
6o8,103

61l,482
2,405,155

211 693
1,052:801

509,758
1,245,o4o

270,856
1,623,438

147,161
464,166

-
-

, ,

26,607,915

,

41,229 80,298

,

274,024 2 393,110
:

1,994:916 4,939,82o
888

1,661,832
6 8 66

5,143,943
i96o2i

2,318,821
2 258 226

3 224,777
3:023 960

3,310,437
4631703

1,224,708
1,157,643

-
-

25,770,300
62016 028

35,480
24 350

77,429
34350

26o,203
155,470

2 345,-
1,452,313

1,963,063
1,283,728

,4, 2 53
3,164,74o

1 ,2 3
1:114,552

,5,
3,258,331 1:437:713

,
I,7o4 078

,,
2,073,619 900,791 -

, ,
648,625

,
1,289

,
2 380

6:
8,933

8
60,775
22 22

49 725
16:615

122,847
48647

39,322
14 ogo

133,700
29759

56 344
20:449

72:586
46,390

75,898
28,168

24,826
li,475

-
-

271,387
714,484

696

2,379
3 71

2,534
2, 32
9,254

,5
70,280 53,941

,
135 443

,
40,326

,
138, Ill. 6o,270 89 172

:

76,829
48

35,945
18 650

-
-

346,073 (4) 77 949 18,867 22,253 59:709 20,896 71,050 33,2o4 47 933 52, 5 ,

1,873004 -16,189 -6,912
64

2,268
4

65,695
28911

94 320
llo:186

286,553
340 337

98 814
lo6:379

453,848
265477

192,890
238,61o

275,754
28o,574

333,204
333,2o4

93,059
93,059

-
-

2,116,147
242,843

2,579
18,768

5 2
12:176

il, ol
9,133

7,
51,594 15,866

,
53,784 7 565

:

,
23,417 45,720

4 6
4,820

10 022
-

0747

-
2 2o6

lo4,676
59 777

139
lo4

2,174
2 174

1 249
1:189

10,509
8 717

6 773
5:092

27,964
20,441

6803
2,033

18,227
5,422

1 , 59
7,142

,
2,2o6

,
5,220

,
37

,

1,959,930 2,191

,

1,850 7,984

,

83,292
6 466

89,565
6 1

300,492
144 864

102,713
52 855

46o,302
94624o

223,955
117 688

270 603
137:565

326,129
167,343

90,854
4o,8ii

-
-

967,725
84 926

449
(0

565
21

1,842
17

,2
1,786

333
3:032

,
12,800

,
4,638

,
21,375

,
io,462 12,157 14,935 3,703 -

,
14,620

01433 (4)
-

-35

-

177
1-13

2,005
34

2,563
45

6,202
4o

2 113
1,034
6,938

617
2,712

1,307
4,551

8,o68
4,log

3,362
1,6og

-
-

,
405,492 1,430 - 2,113 14,476 13,593 48,948 14:297 89,636 47,053 71,519 64,669 37,758 -

10,145 1,675 584 1,269
4

3,356 1,158
813

1,565
1 398

221
Igo

195
169

38
33

34
32

25
23

14
14

11
11

6,315

50,o44,193

475

223,247

159

27 309

72

88,678

2,277

547 412 520,429

,

1,851,090 i,o64,951 3,714,916 2,334 294
` :

4,810,871
4 088

8 677,212
3201:687

8,685,702
1 432 746

17,498,082
033 8893

9,124,605
8,872,009

7,241
9,984

4:602
3,276

13,754
11,922

133:246
111,453

143 043
132:933

487,938
405,495

248,542
226,634

699,981
709,873

395397
464,843

,93
869,775

,
1,552,277

,
1,517:155

,,
2,856,389

3,508,453 145,713 9 830
:

lo,680 86,256 66,526
71 0

2o6,544
916 221

91,997
6go ogi

372,795
2 o4o 293

141,3451
491 799

342,184
2,B41,058

1110 so
5,535:'2o4

607,331
6,163,669

916,372
15,825,318

36,031,220
6,618,o6i

38,298
13,157

9 293
5,476

52,947
26,513

227,972
156,772

599,
169,66o

,
453 853

,
247,o63

, ,
598,558

'

357:224 528,452
4

999,298
16 4

1,300,089
549 283

1,761,946
119 4851

3,2i6,o4o 3,764 1,525 3,588 30,898 32,630 141:429 67,io4 215,374 124,347 22322, ,19o , ,,

9,037,227 26,492 1 488
:

23,272
66

71,4ol
66 02

93,667
211 9B1

230,353
981 703

164,o98
578549

574,599
2 845109

465,1061,
222,682

956,635
2,834,475

1 658,157
4:998,096

1,390,880
5,o24,051

3,381,079
10,591,985

28,994,673 169,120 36413 21,7 ,2 7 , , , , ,

57,537,630 16,805 23 033 96,669 881,246
6

841,629
8 848

3 380,301
656:34o

1,559,191
99o1 532

4,319,219
2444 216

2,672 661
2 589:272

5,122,007
4,950,270

9 382,755
9:090,771

9,936,759
9,631,274

19,305,355
18,669,930

55,845,735
34,317,787

13,44o
lo,642

ig:81o
12~054

95,182
6o,lo8

8 7,051
574,ooo

2 5
587:710

,3
2,258,288

,
1:037,384

, ,
2,580,939 1:542,283 2,714,946 5,197,441

311 9

5$450,849
196 903

12,291,143
o4o367

1,132,624 2,970
46

635
46

2,41o
2 705

17,424
6 438

15,434
9 602

61,434
26 102

26,298
18,627

84,852
56,695

48,258
47,154

log 235
75:712

,79
119,817

,
117,079

,
226,270

7o8,olo
2,389,979

1, 3
2,533

3
glo

,
4,550

,
19 188 15:078

,
75,185 4o 960 127,974 93,966 172,473

4
376,353

19721

358,181
149 952

1,102,628
396 645

889,674 13 42 i6o 5:759 4,5o8 26,596 11:468 42,369 25,243 ,7227 ,5 , ,

5,230,856 -12,028 -316 -10,337 16,385 11,155
8

165,485
6819

84 776
103:022

383,777
625415

219,187
251 092

579,452
587,709

997,848
1,018,996

829,44o
829,44o

1,966,032
1,966,032

5,452,325
221,469

1,510
13,538

2 368
2:684

3 151
13:488

40,155
23,770

33, 57
22,702

9,3
33,883 18 246

,
31,848

,
31 905

8:
8,257

4
21,148

96413

-

18117 -54654
139,096 259 1 372 639 4 534 1,376 6,97o 5:859 18,625

0 01
2 33

9175
11, 33

5353
,
5655

,
54

,
88

40,133 259 1:372 639 3:430 1,lo4 4,945 3,137 5, 3 , ,

5,304,986 1,250 996 2,3B4 31,156 30,870 lgo,438
44

95,619
848

397,088
207 178

249,900
130 773

576,473
663295

1,005,070
528 562

812,256
422,779

1,911,486
971 555

2,720,358 461 207 605 9,776
683

12 352
1:052

gi, 9
9187

99
4:328

,
18,372 1-1:270

,
25,665

,
47,652 38,177 84:365

239,542
320,429

25
- 103

35
- 0) 23

,
go6 2,951 14,i8o 19,505 32,452

6
77,857 73,929

21 370

98,523
68 119

133 703
4:

0) (4) (41

35
386

6 139

466
2 863

2,701
18 880

1 236
12 572

5,128
94,709 495:758 696

7,77
183,530

20 772
1

342:~7.
'377,562

,
L 823,548

k i,92o o7 , , , _

Footnotes at end of table. See text for explanatory statements and for t'Description of the Semple and Limitations of t e a a.



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Con t inued
[Money amo=ts in thousands of dollars]

Size f bus iress receipts

Major ihd~try, itemj

T.t.1 active
c,,prati,n Under

$2 5, 00c,
d

$50, COO $10C,C)OO $5oo, Doc) $1, DOO, COO
d

$5,)OO,JO6 $10, 000, ~)OO $5O,JCC),OOO $1300,0oo,L)o $250,000,000 $50(),000,000
000 000 0CO$1raturn. $25,000

erun under under under un er under under under -der under under
,1 1

or ore50,OOC
$
100,000 $500, OOU1 $1, ~)OC, 000 $5,DOO,000 $10, ODE), OCO $50,OOLD,OOC $100,000,C)OO $250,000,00O W00,000,00C $1,000,0w,Ooo

m

(2) (3) (4) (5) ~6) (7) (8) (9) (10) (11) (12) (13)

MANUFACTURING: PETROLEUM RF`YIRTNG AWn 1

RELATED INDUSTRIES
Number of returns:

With and without net income ................... 1,267 336 265 293 181 42 49 10 8 6 3 16
With-net income ............................... 812 197 259 161 38 7 6 4 2 16

Total assets .................................... 85,647,611 45,631 59,981 115,095 270,152 296,913 682,432 718,920 982,464 2,697,809 2,668,107 77,109,279
Notes and accounts receivable, net.. ............ 14,597,976 5,305 14,116 19,149 75,624 48,677 164,930 127,960 156, qo4 335,808 357,090 13,292,413
Inventories ..................................... 5,378,708 1,727 2,892 7,o62 31,427 32,815 89,053 87,302 124,737 222,963 211,11.6 4,566,,;42
Cash, Grvernm-nt -tligat4crz-, and cther -rror.t
assets ......................................... 4,772,872 3,448 9,309 22,010 30,254 4o,037 73,308 69,183 74,994 135,422 152,255 4,162,652

Depreciable assets .............................. 6o,862,931 21,924 47,256 127,101 155,609 162,100 561, 161 533,630 642,88o 2,323,376 2,227,605 54,059,720
Accounts and notes payable2 ...... _ ....... .... 10,342,356 10,075 2o,928 31,479 81,004 73,011 155,367 14o,571 173,858 568,684 298,345 8,788,827
Other current liabilities .......................

~'u
3,2o4,i6i 1,523 3,312 5,464 11,815 17,522 37,992 25,624 45,770 73,149 69,760 2,912,230

. ds payable in ons yearMortgages, notes, and
or more ........................................ li,706,513 10,992 18,933 12,905 24,517 72,950 125,931 203,416 307,154 443,987 530,039 9,955,430

Net worth ....................................... 53,656,801 19,593 13,646 61,464 140,764 114,882 333,093 304,421 432,715 1,48o,764 1,659,790 49,095,514

Total receipts .................................. 72,743,454 6,L66 N 86,755 200,728 444,219 300,959 1,170,587 854,61o i,o95,478 2,195,678 2,194,9170 64,189,941
Business receipts ............................... 67,752,818 4,015 82,992 197,662 433,812 296,o62 1,144,lol 830,566 i,o67,846 2,132,o86 2,lo6,474 59,453,839
Cost of sales and a

pe

rations .................... 45,725,527 3,377 60,342 143,201 324,159 234,659 qo4,254 691,65o 829,861 1,508,336 1,503,925 39,519,302
Taxes paid.. .................................... 3,895,213 617 1,707 3,492 7,757 3,609 24,687 11,242 16,023 165,093 49,o4o 3,611,795
Interest paid ................................... 957,926 am 1,88o 1,221 4,203 2,926 10,740 11,684 24,371 38,231 33,166 828,598
Depreciatior .................................... 2,851,369 1,181 3,668 6,987 1-1,075 5,292 31,359 26,io6 32,437 93,068 1L6,590 2,523,554
Employee benefit plane3 ......................... 573,905 - 288 1,805 2,603 917 5,912 4,330 5,002 io,403 18,567 524,078

Net income (less deficit) ....................... 3,948,667 -3,004 1,777 12,646 2o,863 7,222 44,605 22,555 47,318 -8,414 68,004 3,737,581
Net income .................................... 4,035,665 4,o34 13,8o6 25,o4g (*) 56,835 24,642 51,208 41,779 68,oo4 3,737,581
Deficit ....................................... 86,998 2,257 1,16o 4,186 3,672 12,230 2,o87 3,89D 50,193 - -

Statutory special deductions , total ............. 633,839 62 614 5,230 77 5,081 1,673 831 lo,o28 10,325 599,335
Net operating loss carryover .................. 18,532 42 597 4,468 - 2,059 1,334 - 8,568 - 881

Income subject to tax ........................... 3,397,646 3,992 8,382 18,927 51,896 22,976 50,6o6 32,770 57,721 3,138,246
Income tax, total ............................... 1,724,863 1,321 3,325 8,708 25,750 12,095 26,o86 17,459 30,126 1,594,024
Surcharge ..................................... 156,379 917 275 772 2,252 i,o84 2,357 1,564 2,734 144,726

Foreign tax credit .............................. 1,2-16,963 - - 145 3,149 13 11900 75 9,648 1,202,030
Investment credit.. ............................. 84,548 21 85 555 1,070 1,234 942 2,316 6,597 71,637
Distributions to stockholders except in own, stock 3,043,359 - 2,433 2 885 773 21 287 4 673 lo 451 16823 48 855 2 928 834, , , , , , , ,

MANUFACTURING: RUBBER AND MISCELLANEOUS

PLASTICS PRODUCTS

Number of retwrns:
with and without net income ................... 5,781 679 9175 1,865 923 990 ill 77 6 8 1 - 5
With net income.. ............................. 3,709 489 1,287 734 909 lo4 63 4 8 1 - 5

Total assets .................................... il,495,345 31,941 36,199 312,41.1 4og,681 1,145,155 427,9177 i,o42,812 285,398 863,935 300,736 - 6,634,387
Notes and accounts receivable, net .............. 2,825,2o4 2,301 9,290 79,446 91,516 283,955 107,240 251,133 72,598 221,421 48,793 - 1,654,88oI
nventories ..................................... 2,681,821 1,837 4,967 50,777 62,492 224,666 97,581 214,087 8o,487 234,26o 54,638 - 1,655,688

Cash, Goverment obligations, and other current
assets ................

........................
653,837 850 4,lo4 38,o4o 44,028 128,489 45,547 7o,466 10,275 27,845 9,230 - 274,528

Depreciable assets .............................. 7,265,439 26,645 25,578 202,971 284,526 6go,4o8 245,247 535,007 18l,344 485,714 171,120 - 4,413,633

Accounts and notes Payable2 ..................... 2,287,654 10,335 16,422 85,900 99,777 293,319 106,606 225,027 55,038 149,43o 44,lo8 - 1,2oi,428

Other current liabilities ....................... i,o6o,002 473 789 29,682 28,058 98,713 34,039 59,320 14,247 55,873 30,063 - 7o8,507
Mortgages, notes, and bonds payable in one year

or more .......... ........ 2,190,962 2,774 2,510 46,576 71,775 153,227 53,351 162,451 53,538 269,193 31,743 - 1,343,924
: ........Net worth ......... 5,6ol,262 9,363 10,702 135,309 165,624 541,442 220,642 558,oi4 154,676 373,617 162,3-17 - 3,266,14o

Total receipts .................................. 15,761,574 7,456 65, 508 527,513 659,465 2,lo4,467 756 444 1,527,103 419,235 1,136,34o 421, 516 - 8,130,491

Business receipts ............................... 15,467,591 6,47e 65,167 522,217 654,o7o 2,083,070 750:476 1,486,623 414,463 1,126,211 417,798 - 7,935,065
Cost of sales and operations .. .................. lo,486,312 6,416 37,425 352,341 445,849 1,458,926 527,584 i,o67,6o6 265,309 793,074 235,129 - 5,293,718
Taxes paid ...................................... 529,815 318 1,589 13,704 16,656 49,530 17,118 36,421 19,163 56,344 23,339 - 295,385
Interest paid ................................... 2o4,257 316 6,85 4,897 6,662 20,228 6,555 15,697 4,714 21,695 5,746 - 117,o62
Depreciation .................................... 513,66o 902 2,984 17,103 24,322 60,515 18,979 43,891 12,351 31,456 12,267 - 288,675
Employee benefit plans 3 ......................... 297,335 43 41o 3,544 6,515 18,795 8,145 21,435 5,190 19,170 8,o94 - 205,994

Net income (less deficit).... ................... 910,365 -10 037 -1 480
11

355 24,076 121,602 45,921 103,386 20,233 56,176 28,453 - 509,485
Net income.. .................................. 977,345 2 641 27,409 35,976 131,832 50,o26 113,075 20,900 56,176 28,453 - 509,485
Deficit ....................................... 66,980 lo,162 4,121 16,o54 11,900 10,230 4,lo5 9,689 667

- -
- -

Statutory special deductions , total ............. 34,502 465 3,199 1,859 7,341 5,942 3,443 36o 3,183 765 - 7,945
Net operating loss carryover .................. 25,009 465 3,184 1,825 7,123 5,68o 2,807 199 561 472 - 2,693

Income subject to tax ........................... 918,435 1,839 23,843 29,749 123,222 43,811 92,389 20,540 52,992 27,688 - 501,542
Income t", total ............................... 467,931 417 8,130 12,648 59,336 22,443 48,217 io,49o 27,996 14,555 - 263,483
Surcharge ..................................... 41,582

(4)
558 i,o67 5,123 1,944 4,289 954 2,539 1,217 - 23,891

Foreign tax credit .............................. 52,276
-

- 15 257 33 1,626 178 583 37 - 49,547
Investment credit ............................... 4o,185 (4) 604 686 3,155 630 2,123 551 2,796 650 - 28,948
Distributions to stockholders except in own stock ] 221,162 692 474 i,6og 5,227 'i,w4 I 12,W 3,062 2o,i688 993 172.1.27

Fo~otnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars]

Size of business receipts

Total active
$25 000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500 000 0001 1 000$1 000 000

Major industry, item corporation Under
,

under under under under under under under under under under under
, ,

'or morereturns $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING: IEJNTBER AND LEATHER
PRODUCTS

Number of returns:
With and without net income ................... 2,102 428 538

406
225
149

675
578

154
134

71
55

6
5

4
3

2
2

With net income ...............................

....

1,528

608 0753 15,880

.

76 038 75,633. 648,671 439,500 812,279 507,873 427,247 6o4,954 -
Total assets ................................

Notes end accounts receivable, net ..............
, ,
875,647 3,877 23:185

17 111

26,936

98519

213,209
602P17

130,421
166 569

214,163

233 195

89,884
1 pp 1 99D

54,715
137,403

1.19,257
120,115

-
-

-
-

Inventories ..................................... 1,039,059 , , , , ,

Cash, Goverment obligations, and other current
.... 256275 2,932 15,828 3-1,650 57,330 36,653 67,051 16,8o6 33,510 33,496 - -

ts .....................................
..:Z1 6

,
632977 6,o4g 29,900 23,435 195,473 128,583 210,o87 121,509 iog,43.2 153,184 - -

ciable assets ............................r. 1
Accounts and notes payable2 .....................

,

840,396
6

4,125
6

;27,o6g
4 876

18,444

3287

221,865
46 528

143 087

22:323

197,163

48,963

122 370
19:952

78,857
29,800

27,416
37,010

-
-

-
-

Other current liabilities ....................... 217,3.1 33 , , ,

Mortgages, notes, and bonds payable in one year
...................... 540,709 4 271 2,286 31,3o8 21 473 119,6B4 86,838 75,265 186,412 - -

or ore ..................
......................th i,qo4,48i -6,521 38:030 45,693 323,772 244:o64 425,63o 259,825 220,717 353,271 - -

.................Net wor

Total receipts ..........................
*::*::::

6 24o,8io
646:

13,108
021

138,895
543137

161,921
161 050

1,536,643
5P71 788

1,029,228
021 6271

1,327,317
1,299,337

498,616
468 235

733,072
714 760

802,010

780,7o6

-
-

-
-

Business receipts ........................
.........stiod

,o g12
9844 6ol

3, 3
7,954

,
99.T73

$
117 007

, ,
1,205,329

,,

817 166 971,927 307:74o 501:616 567,472 - -
...........noperaCost of sales an

....

, ,
865143 413 3,869 3:814 39,686 22:8o4 30,o88 12 745 15,158 15,288 - -

Taxes paid ..................................
....

,
4o880 230 688 864 10,362 8 676 14$936 11:491 9 585 23,576 - -

.Interest paid ..............................

......

,
77 338 469 2,925 1 845 17 784

1

11:289 16,442 8 569 10:346 7,669 - -
Depreciation ..............................

.........i l .

,
54155 1,460 2:147 ,51613 6,235 12,292 4:764 8,679 6,448 - -

................Employee benef t p ans

...(less deficit) ..................t i

,

225,49o -1,508 2 481 -154 40,337 26 003 72,097 35,684 23,618 26,932 - -
: :ncomeNe
... 266,791 (4) 3:164 3,791 51,998 29:585 82,998 37 620 30,392 26,932

N at income ...............................
........ 41 301 683 3,945 11,661 3,582 10,901 1:936 6,774 -

Deficit ...............................
Statutory special deductions , total .............

,
23,186 1,124 225

2o8
i,o67

724
1 966
1:863

5,002
125-

9,001

750

i,o86

453
3,715

931

-
-

Net operating loss carryover ..................

...

6,o3l

241 003

977

2,ol8 3 565 48,133 27,522 78,316 28,619 29,325 23,216 - -

Income subject to tax ........................ ,
lo6ipi 507 1:lo8 22,492 13,781 4o,4o4 15,152 15,346 12,295 - -

Income tax, total ...............................
..

,
54610 17 90 1,9o4 1,202 3,553 1,370 1, 297 1,113 - -

Surcharge ...................................
..

,
3241 - - 3 20 422 635 30 214 - -

Foreign tax credit ............................
..

,

1053
(4) 36 501 301 702 365 393 807 - -

Investment credit .............................
own stockt id

,
92679 4,351 125 2,460 3,522 12,635 16,433 12,377 27,961

-ers excep nDistributions to stockhol ,

MANUFACTURING: STCHE, CLAY, AM GLASS
PRODUCTS

N-ber of returns:
..i 9298 603 6og 712 3,383 1 706 1,635 11+4 95 13 19 5 2 1

ncome .................With and without net
........

,

5 607 2,249 1:347 1,424 118 86 11 16 5 2 1
With net income .......................

Total assets ....................................

,

15,251,331 3

.

8,414 24 703 43,794 605 725 727,435 2,008 942 829,579 2,183,001 1,047,124 3,101,534
446

2,o48,448
8

1,499,465
8o2262

1,093,167
142 302

Notes and accounts receivable, net .............. 2,631,015 3,215
64

3:930
4 866

8,955
4 632

i2q:429

15594

187 231
111:2B8

475:o47
962267

.164,305
756-9

361s355
323,016

16o,837

153,621

552
446:895

2 5,055
278,991

,
241,7W

,
209,56o

Inventories .... w ................................ 2,290,184 3, 5 , , , , ,

Cash, Goverment obligations, and other ourrent
...........................t 1 298,615 4,070 3 315 4,97o 74,428 92 948

1
237 846 81,143 19o,941 120,212 231,242 198,463 52,193

4 4

6,844
862 572s ............. .a se

Depreciable assets ..............................
$

13,2o4,glo 31,779 5 746I : 38,051 643475

:

993592,
86 6

1,
644:oB4
4

645 603
0:9291

1,788,983
861287

937,576
124 656

2,762,503
l73384

1,975,783
214133

1, 33,59
183 122

,
77 254

Accounts and notes payable2
.....................

... ....biliti

2,190,826
i oog 850

18,226

1 811
5,889
1 350

13,254
2,205

69o15o
31,173

1 1,3
38,115

75,197
134,842

5
54,029

,

102,375

,

105,456

s
203,649

,
lo4,5o4 148:265 82:076

.es ...............Other current lia
Mortgages, notes, and bonds payable in one year

or more .............................. .........

, ,

2,661,695

,

16,813

,

3,705 7,385 93 170 86,290 293,111 149,231 448,749 193,643 697,056
8

226,566
4

149,699
974 038

296,277

807570
Net worth .............................

.........
8,719,552 -7,952 7,815 15,279 285:450 367,308 1,031,085 450,785 1,281,344 570,213 1,693,5 5 1, 79,795 , ,

Total receipts .................. .........
. ....

17,215,931 4,933 24 o63
.
55,052 925,298 1,202,429 3 203 205

::

1,008 668

8 :

2 179,372
686:

934,625 2 985 420
2:917:48o

2,oDo,603
1 651943

1,530,350
o665001

1,161,913
1,131,o82

..........Business receipts ............... 16,820,309
21 4 01

4,264
6 367

23:382

51413

51,493
88039

900 321
609 769

1,183,174
8io 930

5281353
2 2o8,003

77039
699,453

2 12 ,7
1,4a,18o

919,330
645,602 632,003 3

,,
1,2o8,642

,,
883,054 771,733

Cost of sales and operations ....................

..........................id

9,1 ,3
503,397

,
390

,
998 2:607 28 882

,.,
35,563 83,747 25,325 63,333 27,239 92:791

6
63,500 44,125

25713

34,897
59620............Taxes pa

Interest paid ................................... 229,751 1,097 480 1,150 io:i6i
8

11,826
8

33,406
1 13

14,758
43 175

39 987
lo6:829

13,347
49 469

54, 73
153 131

15,013
111,276

,

87,562

,
54,o88

Depreciation ....................................
3 . ..

837,096
494249

1,186
24

1,151
-

2,52.1
35

41,57
3,961

2751
9:025

33,3
27,138 12:325 27,847

,
20,368

,
48,363 38,899 33,661 27,848

.~ ....................Employee benefit plans

Net income (less deficit) .......................

,

i,oig,o4o
86

-8,134

*
-3,860 -6,037 10,799

29 664
30 866
52:240

148,143
412167

60 139
71:439

146,314
164,858

29,733
44,782

161,882
187,252

233,232
233,232

1-16, oil
I.16,oli

99,952
99,952

Net incme.. ........................ : .........

Deficit .............................

......... ol1,1 7,
148,761

88

( )
8,203 234 6 553

,
18 865

4 107

21,374
4 326

,
19,269

58415

11 300
2 503

18,544
6,253

15 049
1 149

25,370
8,294 -8,624

-
3,903 3,940-

Statutory special deductions , total .............
. ....

225 ,
84o36 3,560

,
4,309

,
14,71o 813 4,823 1

,
145 6,153 15 - 1,172

.Net operating loss carryover ............

income subject to tax ...........................

,

1,085,173 21,952
6 4

36 593
:462

141,524
66 196

69,087

34 216
159,523
80 257

43~631
22 524

179 4ol

90:965

224,6o8

117,966

112,io8
58,713

96,012
48,20C

Income tax, total ............................... 539,043
47 937

, og
432

13
11179

,

5,749 2:993

,
6,971

,
1,969 8,247 10,700 5,329 4,36E

4Surcharge ..................................... ,
-

-
39 434 383 113 10,853 5,o6i 4,o36 3,03

Foreign tax credit ................... .........

*: .......investment credit ....................
23,953
32,558 677 1,173

103 9 1 0:38 10908

1:
948 4 546

61 7:156

8,146
4113

3
14 :923

3 316
2 77S5:

own stmkDistributions to stockholders except in . 069343 2,271 4,586 :1. -4. 9 5. 3 5

1

9 8s4 ,1 !Lj_

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample'and Limitations of the Data.-'



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BAIANCE SHEET, INCOME STATEMENT, AND TAX ITE24S, AND DISTRIBU`rTONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Cont inued
[Money amounts in thousands of dollars!

T tai act-
-

Size _f tusi ess

Ma,',r item
-
"'p-ati- Under

5, a)c,
~

$50" ~bu 3~0 $50,x,0,000 $250,000,0() $5x oo~;
$2,',-

- er under -i" urder -do, _mder

$1C 000 XC

~ndcr

$50 OL)~ OCC
~der -der uncer

,
-der 1, 30,0m,

o
:)Oe, X0$

$

, , , , U5C,00~~,000 $53C,jGO,JOC

(2) (4) (5) 6) (9) (10) (ii) (12) (13) 14

MANUFACTURING- PRIMARY METAL INDUSTRIES
Number of returns:

With and without net income ...................
With net income ....

4,387 339 294 1,222 767 i,o4g 217 234 31 28 11 6 11........................... 3,155 898 487 910 198 200 22 24 10 5 10
Total assets ....................................
Notes and accounts receivable, net ..............

51,502,943
8 284 426

25,946
2 4

29,050
4

193,728 323,269 1.412,682 811,108 3,010,714 1,420,623 4,315,440 4,003,859 4,786,491 31,162,957
............................

,,

7,925,809
3

788

7.5 o

1,983
44,go8
35,082

60,533
52,665

31o,118
276,96o

18A,564
219,269

633,1465
768,334

252,211

350 995

666,814

293973
-23,76,
620 558

911--30
194651

4,685,767
02,ash, G-verment _bligati~ns, and ~the

r

~ ...nt

assets .........................................
Depreciable assets ........ : .....................

3,678,821

42,303,589

3,465
9,168

1,957
8,585

35,619
112 339

4o,869
238 203

176,057
02096c)

87,662
441 48o

229,543
48-41 878

,

107,593
41 100

,

290, 153
468 84

,

253,oi8

,

352,262

3,773,7

2,100,159

he-unts and -te. payable' ..................... 7,522 dig
:

5,324 5,654
,

44,551

,

66,323
,

303,668
,

190,522
,
619,69~

,75,
232,285

,3, 9
529,089

3,(Dgg,412
823511

3,306,772
Bol 928

27,675,066
4 221203Other current liabilities ....................... 5143,178 383 2,938 14,645 13,277 116,339 6o,84o 198,265 87,334 277,847

,
199,783

,
266 3o8

, ,

1 940 150Vortgages, notes, and bonds payable in ~nc year
or more ........................................

Net worth .......................................
10, 967, 505
25,860,943

8,586
5,60o

4,o64

11,714
15,522

112,598
84,loi

148,365
2c-6,865

646732
54,651

478 799
450,282

1 629 327

391,750
518671

995,969
2 369321

797, 100

2 02 6 8

,

i,o68,761
2 4 8

, ,

6,888,664

lotal receipts ..................................
Business receipts ...............................

46,424,857
44,885,126

io,866
2,644

25,747
24,854

344,343
334,568

552,877
542 900

,

2,444,556
2 421 876

,

1,498,499

1 486 311

, ,

4,583,199
4 532 523

,

2,020,796

1 996 920

, ,

4,652,832
4 46 84

, 9,3

4,073,755
840

, 37,7 9

4,413,217
4 6

15,oli,982

21,798,994

'ost of sales and operations .................... 32 598 836
:

2,083 15,062 224,987
,

393,084

, ,
1,812,702

, ,
1,148,175

, ,
3,503,416

, ,

1,590,498
,5 ,3

3,300,490
3,91 ,5

2,879,175
,13 ,305

3 070 091
20,944,133
14 653 037raxes paid ......................................

Interest paid ...................................
7611,196

941,073
341
102

738
532

9,779
2 o45

12,700
7 48

62,566
22 6

28,790 102,844 37,875 115,842 91,780
, ,
93,388

, ,
639,962

Depreciation ....................................
3

2,269,875 413 461
,

7,625
, 3

17,361
, 39

63,895

10,090

32,584
50,765

121,6oo
31,616
68,638

74,o65
198,o48

53,649
153 038

131,412
173 076

556,592
1 432 774.........................Employee benefit planS 1,051,174 3 413 2,881 7,279 35,375 18,768 70,224 34,793 109, 983

,
81,189

,
124,187

, ,
566,079

qet income (less deficit) ....................... 2,093,786 5,263 4,515 13,121 10,334 119,222 81,618 233,602 57,759 290,149 256,754 207,188 816 778Net income ....................................
Deficit .......................................

2,303,001
209,215 1,622 1 572

18.468

3475
20,410
10 076

149,753

0 1

89,613 265,148
46

79,317 311,951 257,253 230,933
,

867,183

3tatutory special deductions, total ............. 6242,81
,

3,146
,
119

3 ,53
5,720

7,995
1,328

31,5
8,970

21,558
1,412

21,802
4,214

499
66057

23,745
18831

50,405
126 674Net operating loss carryover .................. 32,008 2,960 - 4,459 979 5,833 155 1,112

,
493

,
12,529

,

1,103
ncome subject to tax ...........................
neome tax, total ...............................

2,D47 052
1,015:838

10,606

6773
14,o7o
4 827

142,356
58469

88,028
4 1

602253
48

78 4
4 : 00

309,419 igg,866 2o4,525 745,971

Surcharge ..................................... 90,953
,

188

,

41g
,

5,997
5, 33
4, 032

131,5
11,648

1 284
3,651

154,184

13,737
99,703
g,o42

94,961
8 623

371,8o6
61633~oreign tax credit ..............................

n-stment credit ...............................

241,346

82,534
-

144
-

448
17

2,803
254

1,244
795

7,629
979

2,215
12,ol4
6,516

15,387
6455

,
21,417

20713

,
lgo, 483

42 683)istributions to stockholders except in owr stock 958,753 82 3,500 5,512 16,824 13,197 46,365 15,299 92,532

,

130,010 1
,

lo8,286
,

527,146

MANUFACTURING: FABRICATED METAL PRODUCTS,
EXCEPT MACHINERY AND TRANSPORTATION

EQUIPMENT
umber of returns:
With and without net income ................... 22,241 2,279 1,317 2,119 8,26o 3,429 3,954 483 330 28 28 6 3With net income ............................... 16,178 716 449 1,423 6,529 2,923 3,346 424 305 24 27 5 2

3
3

otal assets ....................................
otes and accounts receivable net.. ............

25, 908, 320
5,735 470

45,359
5 781

38,764
8 166

109,205
22 846

1,258,284
302 953

1,316,572
338 0

4,478,256
1 101 08

2,117,662
4

4,753,675 1,512,573 3,330,353 1,597,403 2,052,228 3,297,9B6,
nventories .....................................
ash Go t bli ti d

,
6,496,310

,
4,282

,
6,617

,
14,392

,

235,536
,53

281,622
, , 9

1,225,295
525,00
587,791

1,014,618
1,267,811

310,570
384,355

802,543

871,327
315,725
298,854

510,948
574,891

476,69,7
743,537, vermen o ga ons , an other current

assets .........................................
epreciable assets ..............................

2,018,558
13,704,095

8,259
23,183

5,590
17,616

25,166

76,817
176,512
796 093

160,739
289709

454,516

2 441357

222,436
982 962

385,877
2 125 763

96,833
751 983

169,519
1

63,970
800

102,403
888

146,738

c-unts and notes peyable2 ..................... 4,901,2o8 13,457 9,242 21,950
,

288,122
,

294,659
,,

i,o86,836
,

475,o48
, ,
864,419

,
243,254

,757,773
509,561

7 5,2
262,914

,990
4gr7,030

2,510,9D5
686334ther current liabilities ....................... 2,202,949 1,073 2,146 6,122 94,510 107,518 343,289 219,684 358,865 108,581 226,81o 133,806 263,47o

,

337 075rtgages, notes, and bonds payable in one year
,

or more ........................................ 4,114,927 7,728 8,l04 19,774 127,510 151,768 513,158 215,884 699,659 314,59D 68o,378 325,942 409,939 64o 493at worth ....................................... 13,712,249 16,347 11,233 35,205 669,494 711,o46 2,341,786

1,

138,330 2,667,96o 794,043 1,804,296 B42,412 824,850
,

1,855,247
otal receipts ..................................
usiness receipts ...............................

38,224,477
37,6o6,424

25,767
22,682

48,817
48,511

170,788
166,315

2,231,067
2 202 469

2,498,965
2 460 251

8,345,784
8 168254

3,471,932
4203 700

6,607,051
6 497 570

1,914,131

41 881 0
4,518,265
4 4 88

1,929,517
88 6

2,227,678 4,234,715
1ost of sales and operations .................... 26,677,999 10,297 31,486 lo6,915

,

1:459,397

, ,
1, 707,005

, ,
5,992,232

, ,
2,484,975

, ,
4,687,717

, , 5
1,330,319

, 57, 9
3,151,041

1, o, 98
1,231,628

2,148,249
1,654 446

4,165,86.
2 541830axes paid ......................................

ntereat paid ...................................
937,266
434,922

965
74o

2,155
254

5,500
1 922

63,976

15 538
66,o15
18 378

193,658
72 856

78,230
12531

157,103
82 8o4

46,731
21

112,522
8

38,4og
8

,

56,653

, ,
115,349

epreciation ....................................
3

987,139 1,471
1,

928
,

6,317 65:634
,

6o,4oo
,

186,844
,

71,337

,

153,964

53 ,3
49,o8i

59,7 0
113,912

2 ,522
54 183

49 94o

58:835
41,738

163 233.........................ployee benefit planS 562,050 lo4 87 417 20,629 27,889 96,353 42,454 86,129 32,232 85,312
,

22,446 49,623
,

98,375
et income (less deficit) ....................... 2,168,892 436 -5,539 -5,223 67,820 97,620 399,842 212,4ol 423,052 115,827 312,425 197 408 24 356 328 467
Net income .................................... 2,4o6,o95 2,805 603 9,531 log,423 125,112 457,631 232,24o 456,476 125,3o8 312,737

,

200,003
,

45,759

,
328 467

Deficit ....................................... 237,203 2,369 6,142 14,754 41,603 27,492 57,789 19,839 33,424 9,481 312 2 595 21 403

,
-

tatutory special deductions , total ............. 88,465 499 207 953 4,555 4,224 17,579 5,720 15,646 1,502 13,783
,

6,424
,

11 4ol 5 972Net operating loss carryover .................. 57,965 465 207 gil 4,263 3,313 15,888 3,499 12,149 817 10,987 132

,
688

,
4,646

ocome subject to tax ........................... 2,246,727 2,112 329 6,693 81,891 105,502 414,92o 225,246 432,836 123,822 299,238 197,283 34,358 497322ncome tax, total ...............................
Surcharge .................................. .

1,109,920
54897

658
38

52 1,796

10

24,699
6 6

41,499 198,907 115,167 224,413 64,694 155,658 102,089 15,339

,
164,949

..
oreign tax credit ..............................

,
44 515 -

7 1, 7
~C

3,565 17,155 10,C)gl ig,622 5,748 13,933 9,252 1,388 14,973

nvestment credit ...............................
,

46,o9i (4)
- -

73 1,248

-

2,175
i,oi6

6,854

524

3,095
3,305
6.665

2,260
.876
-

90
?:~,4

12,o63

3,633
7,131
1,9,71

7,426
12, 7A7

'
istricniiions to sloe kholders except in own stocic

1 >>11
LLJ

505
---

1,46~ 38,291 15,578 45,399 33,M
-

83,584 ,94136 77,870 55,188 42,8ig ilg,~67

N

N
I

S

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continued

[Money amounts in thousands of dollars)

Size of business receipts

Total active
cor oration

$25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000
'
000 $100,000,000 $250,000,000 $500,000,000

$1 000 ()00 000Major industry, item p
returns

Under
$25 000

-der under under under under under under under under under
00

under
000 000 000

, , ,
or more, $50,000 $100,000 $500, OGG $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,0 $1, , ,

(1) (2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12) (13) (14)

MANUFACTURING: MACHINERY, Excm
ELECTRICAL

Number of returns:
With and without net income ................... 25,216 2,884 1,265 3,292 10,176 Moo 3,314 438 332 44 37 15 12 4

4
With net income ............................... 17,876 880 725 2,o6o 7,818 2,851 2,781 377 285 39 34 13 9

Total assets .................................... 47,627,235 123,3o4 57,258 178,176 1,563,4o4 1,429,034 4,461,677 2,272,42o 5,290,672 2,61o,491 5,388,223 4,820,109 9,550,555 9,881,912

net ..............Notes and accounts receivable 11,814 175 91889 9,531 41,495 339,579 334,047 1,037,757 557,943 1,269,440 597,790 1 308,473 1,488,438 3 087,577 1,732,216
,

Inventories ..................................... 13,044:359 14,603 8,694 17,771 29,7,8o4 322,384 1,336,66o 721,492 1,741,184 838,628 1:620,001 1, 113,632 2:494,319 2,517,187

Cash, Goverment obligations, and other curren
4,375,520 17 000 6,768 25,4o6 211,999 188,337 611, 91-1 192,566 381,207 173,432 284,489 472,725 432,588 1,377,092

assets. ........................................
14523 867 34:815 34,439 139,913 i,o4o,59D 920,274 2,148,195 973,071 2,127,783 1,151,027 2,229,573 l18i8,oq4 4,236,617 7,012,754

Depreciable assets ..............................
2bld t

,,
8,537,231 45,418 9,D73 41,684 385,o46 344,683 i,lo6,512 475,403 956,944 444,450 914,741 i,oi8,450 1,932,896 861,931

............ :: .......ees payaAccounts an no
714 7903 7 745 1642 9 505 o4glo4 125 885 418 568 181 o94 434,239 214,847 429,022 358,403 679,138 750,131

Other current liabilities .............. ....... , , , , , , , , ,

Mortgages, notes, and bonds payable in one year
6,997,656 23,o63 7,224 30,354 196,781 190,389 385,781 237 721 657,367 431,185 928,121 668,724 2 14o,932 1,loo,o14

or more ........................................
26 946339 23,588 31,232 75,589 769,417 685,996 2,382,902 1,291: 114 3,041,314 1,437,948 2,978,299 2,568,887 4:268,333 6,785,327

Net worth ....................................... ,,

56 473 197 32 927 46,271 246,9c,6 2,625,337 2,479 582 6,949,286 3,168,254 6,701,870 3,107,64o 5,912,324 5,277,248 8,924,136 li,oO1,4i6
Total receipts .................................. , ,

54 279585

,
26 234 43,638 24o,536 2 586,930 2,452:669 6,834,169 3,087,968 6,556,034 3,ol6,128 5,604,379 5,120,456 8,567,946 lo,448,192

Business receipts ...............................
tid

,,
35,509,916

,

19,079 28,302 132,564 1:679,985 1,644,774 4,741,009 2,101,756 4,494,342 2,037,583 3,705 162 3,499,106 5,635 428 5,790,826
ons ....................operaCost of sales an

o445321 1 803 1,580 8,227 77,434 72,630 164,691 76,107 168 563 77,784 145:891 128,682 225:645 383,007
Taxes paid ...................................... ,,

781 503
,

1,182 925 2,576 23,783 25,44o 57,923 30,622 81:644 51,960 92,938 95,482 221,729 95,299
Interest paid ...................................

2 041:221 2,841 2,377 11,712 89,653 74,551 165,838 72,2o6 150,749 80,796 168,287 149,838 290, 14o 782,233
Depreciation ....................................

......................lans3 ..e benefitE lo

,
1,102,896 92 2o8 1,281 25,828 28,857 9l, o86 41,559 112,722 6o,645 116,177 107,174 217,913 299,354

.pmp ye

come (less deficit) .......................t iN 4,379,152 -18,894 -3,229 -1,900 52,689 80,u8 373,356 214,o67 488,953 200,862 482,266 316 801 470,646 1,723,417
e n

4,753,678 3,287 1,743 12,311 122,956 2-19,2o6 450,126 239 520 532,520 215,o84 490,960 328:091 514,457 1,723,417
Net income ....................................

374 526 22 181 4, 972 14,211 70,267 39
,

088 76,770 25:453 43,567 14,222 8,694 1-1,290 43,82-1
-Deficit .......................................

Statutory special deductions, total ....... ...
,

,
90,767

,

1,035 383 1,426 7 829
6:

51900
4 6

11 427
48:o

T,285
6245

17,646
10211

3,353
1 649

12 928
3:482

3s890
678

4,454
1 142

13,211
-

: ...Net operating loss carryover ............ : 46,619 1,035 362 1,322 217 ,9 7 9 , , , ,

4 6o7 3o4 2 183 1,379 8,536 92,394 112,173 409,153 231,796 515,946 211 731 478,338 323,395 510,073 1,710,207
Income subject to tax ........................... , ,

2 436358

,
1 003 293 2,271 27,699 44 724 197,865 il8,o86 269,148 109:724 247,477 169,678 267,695 902,773

Income tax, total ............................... ,,
209,432

,
33 (4) 94 1,84o 3:828 17,216 10,296 23,866 9,465 21,763 15,391 24,261 81,379

Surcharge .....................................
dit 220,674 - - - (4) 221 351 1,818 8,151 6,2o4 22,146 18 267 39,707 123,8og

......................... :.:..Foreign tax cre
63 858 (4) 198 2 416 2,616 5,299 2,590 6,235 3,731 8,739 5:759 12,686 13,589

Investment credit .......................... . ..
1 202:833 624 465 852 li:895 8,038 58,234 25,518 8o,681 46,300 149,883 90, 742 186,453 543,148

Distributions to stockholders except in own stock ,

MANUFACTURING: ELECTRICAL EQUIN
MENT AM SUPPLIES

Number of returns:
With and without net income ................... 11,505 2,758 729 1,083 3,507 1,3_18 1 638

:
308

6

261 30
6

4o

1

12
10

10
9

6
6

with net inc7ome ............................... 6,566 499 222 659 2,532 845 3141 2o 205 2 3

20144 802 143,794 37,852 69,953 756s898 577,329 2,266,738 1,370,925 4,249,499 1,665,253 4 837,818 3,836,037 4s852,372 19,537,334
Total assets ....................................

net ..............Notes and accounts receivable

,,

1.1,856,689 9,812 3 934 20,052 164 136 143,989 550,295 3917,089 1 007,571 372,397 1:151$442 985,889 1 144,568

:

5,905,515
4,

10,956,,o8 17,564 9:544 15,556 211:757 167,ol4 696,375 4og,280 1:244,932 450,468 1,367,700 1,078,242 794,2541 94,2223,
Inventories .....................................

Cash, Goverment obligations , and other current
8017633 52 712 4 7 4

0
3a,445 115,426 65,220 250,932 128,116 372,389 139,494 432,412 281,031 294,592 1,615,328

assets ................................ ........ ,,

85617 10~

,

35 253 9811:0 21,454 246,8o6 174,435 778,032 444,746 1,437,572 671,734 1,846,61o 1,378,835 1,737,177 8,322,lo4
Depreciable assets ..............................

ayable2
.....................

Accounts and notes

, ,
10,072,556

,
74,837 7 424 26,o18 192,489 178,4oo 570,766 353,950 965,846 273,108 756,297 692,537 i,o66,444 4,914,44o

8 4p
Other current liabilities ....................... 3,871,462 9,772 1:226 6,649 52,812 52,64o 193,328 111,543 343,216 122,163 523,979 311,307 638,933 1,503, 9

Mortgages, notes, and bonds payable in one year
7837 838 4o,941 15,108 13,788 84,567 73,940 270,291 203,492 614,026 284,753 817,610 770,409 816,qo8 3,832,950

or more ........................................ ,,
41019 765 -7 719 2,315 2,320 3o4,522 243,358 1,071,825 642,482 2,224,536 912,615 2,541,782 1,927,912 2,189,728 7,709,734

Net worth ....................................... ,,

88o 5o653

,

24 248 26 336 85,587 942,849 855,932 3 569,415 2,194,935 5 331,370 2,ogo,642 6 266,267

1

4,432,285 7,221,521 20,839,119
Total receipts .................................. , ,

24652 58o

,

18 768 25:725 79,645 914,059 838 553 3:487,021 2,i6o,403 5:227,771 2,o48,ilg 6 ,o6l,117 4,356,854 7,133,488 20,228,723
Business receipts ...............................

..............erations .l d ot f

,,
36,577,433

,
21,648 20,915 57,105 592,312 585:666 2,454,941 1,638,721 3,679,222 1,426,498 4,2o6 297 3,001,349 5,261,995 13,630,764

.... .sa es an pCos o
2713431 1 985 801 2,993 24,693 19,7o6 86,383 45,877 126 0917 53,052 147:513 lo4,724 16o,683 568,764

Taxes paid ......................................
Interest paid ...................................

,,
875,66o

681 01

,
2,095
1 885

644
1 022

1,237
2 0 2

0

9,469
23 365

10,701
88215

35,015
72 702

26,366
64936

70:784
122 541

31,o68
54,249

99,390
153,384

67,634
110 947

89,759
168,443

431,498
738,618

Depreciation ....................................
lans3 .........................ee benefitE lo

, 9,5
771,033

,

351

,

51

$
623

,
6,451

s
4,992

,
28,445

,

16,058
,

51,108 34,615 102,099 58:o46 121,867 346,588
pmp y

Net income (less deficit) ....................... 2,852,254 -50,812 -19,548 -14,888 -16,769 4,846

48

121,644
0220

57,954
514112

269 633
345:697

121,383
129 438

379,497
782437

299,338
116316

481,554
498 246

1,218,422
1,218,422

Net income .................................... 3,367,755
515 501

2,519
53,331

520
20,o68

3,399
18,287

52,023
68,792

,057
43,211

2 3,
81,378

,
54,56o 76,o64

,

8,055

,

58 285

,
16,776

,
16,692

-Deficit .......................................
Statutory special deductions , total ... ...

,
lo6,574

46
363
6

382
82

706
o6

8,196
0655

7,053
6 919

16,073
16015

3,090
2 224

21,238
18 505

3,787
3613

ii:ol6

5,729

18,175
762

4,oo8

3,070

L2,487
1,028

Net operating loss carryover ........ ... 3,27

4562513

3 3

1 938

3

69

7

2$656

,

36,8o6

,

4o,262

,

184,595

,

io8,954

,

325 158

,

126,132 426,774 297,943 494,235 1,205,934
Income subject to tax ........................... , ,

1 672 530
,
502 35 647 1.2,916 17 435 89,137 55 888 167:6ol 64 676 223,o6g 156,394 258,641 625,589

Income tax, total ............................... , ,
i4g 103 35

(4) (4)
974 1:467 7,66o 4:865 14,773 5:66o 19,706 13,758 23,476 56,729

Surcharge .....................................
......dit

,
14o 295 - -

-
45 17 535 280 3,725 2,585 18,451 11,437 7,535 95,685

........................Foreign tax cre
78:976 (4) (4) 209 164 2,234 1,177 3,879 2,o42 6 819 4,302

3438 49
1107

'Investment credit ...............................
935~ 276 157 52 7165 2,008 io,634 7, W4 38,739 25,757 130:072 84,175 7:455- 512 537

Distributionsto stockholders except in own stock

,
,

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY ~C on t inued
[Money amounts in thousands of dollars]

T ,tai active
Size of business receipts

Malor indus try, item
_
orp .. ti.,, Under

$2 5, ~)Or_ $50,WO $100,0C)o $500, Lyjc) $1 ,0 ,00C
0o

$5, 30C), OOG $10 ,000 ,000 $50 ,D(er,000 $IC~-), o, 000 $250 , ODD, CDC $5 00o00 ooo
-turns $25,000

-der
$_50,00G

under
$loc, 000

-der
$5oo, 00c

-der
$1,000,00o

~d r
$5,000,000

~d e r
$10,000,000

= r
$50,000,000

-
$100,DDO,000

-de
$250,000,000

=der
$500,000,C)OO

, '

under
$1,00(),000,000

$1,000,000,cco
or more

(1) (2) (3) (4) (5) ~6) (7) (8) (9) (10) (11) (12)_ (13) (14)

MANUACTURING: MOTOR VEHICLES AND EQUIPMENT

Number of returns:
With and without net income ................... 2 471 335 759 3o6 585 85 87 12 7 7 7With net income ............................... 1:759 621 253 520 75 79 10 7 6 6

3
3Total assets ....................................

Notes and accounts receivable, net ..............
49,271,776
19,4ii,48o

10,366
977

135 795
27 874

101 125
30 731

580,917
145 849

345,519
45587

1,360 831
256 439

649,672
146 516

838,237
121

2,439,819
8 4 46

5 218,303 37,584,039
inventcr-cs ..................................... 7,985,193 2,438 24,187 33,033

,
194,874

,
112,011 358

,
883

,
162,201

93,7
27o,167

2 , o
486 74o

1 369,073
1,128,627

16,327,499
2095 152Cash, Gverment obligations , and other current

assets. ........................................
Depreciable assets .......... . ..

3,764,035
21,665,167

69
1,327

22,048
58 112

10,368
39 99

60,530
2 4

37,193
6

133,156 116,777 60,236 166,034 276,385

, ,

2,88o,238................ .
k-O.A. and n'tes payable2 ..................... 14,657,049 3,435

,
30,360

7
35:675

33,12
164,272

139,22
80,201

486,46o
273 717

280,272
118105

419,915
164 g16

758,795
642 552

1,615,226
8 28

17,628,48o
6Other current liabilities ........... :*--.... *

3,099,716 645 17,308 11,949 54,975 24,072
,

97,950
,

58,105
,

75,656
,

139,770
33,7

375,054
1.2,320,7 9
2,244,o66(ortgages, notes, and bonds payable in. one.y ar

or more .............................. ... .....
Net worth ............................. ..... .

6,519,965
23,577,438

3,164
332

22,74o
6o lo6

9,143
20137

65,o48
42

39,597 173,072 142 521 131,876 331,598 848,359 4,751,618. .. . , , 79,93 177,121 765,341 334,978 445,116 1,184,561 2,849$4o8 17,440,565
rotal receipts ..................................

iness i t
6-1,650,643
6o 460 227

7,683
4 389

222,738 230,724 1.213,526 615,122 1,834,779 817,332 1,238,467 2,493,338 5,774,508 47,185,6olrece p s ................... : ...............
",ost of sales and operations ........

44 ,,
335,762

,
5,681

219,212
145,228

226,337
184,446

11199,901
go4,820

604,547
447,763

1,8o4,64o
0843361

795,430
474538

1,212,395
?97 664

2,379,863
788 3741

5,612,331
3 96 06

46,384,41o
4 211raxes paid ......................................

Interest aid
2,339,016
1 o6lM4

281
25

6,959
8

6,575
6

26,973 13,609
,,

41,312
,

22,o67
,

32,872
, ,

73
,
738

, 5, 9
157,439

, ,2573
1,956,365p ..................... ...........

Depreciation ....................... ...........
,

1,427,387 120
1, 71
4 731

1,5 3
3 507

9,107
22 01

6,426 22,516
4

16,186 24,259 52,654 102,328 824,694

Employee benefit plaoS3 ............... ......... 1,765,88o - ,
1

,
786 1:628

7
13:950

10,901
7,073

o37,1
25,197

20,653
12,736

31,097
22,077

69,6ig
4o, 8li

110,130
14g,613

1,117,295
1,490,988

4et income (less deficit) .......................
Net income

4,954,(Y78
4 999 730

-128 9,040 -765
8 1

50,921 38,918 i2o,8ii 75,647 84 065 14q,683 328,084 4,097,830....................................
Deficit .....................

, ,
45 652

13,017 ,9 +0 64,954
4

41,394 124, 944 81,100 84565 152,774 328,475 4,097,830..................
3tatutory special deductions , total ............. 46:5o5

3.977
362

9,705
(4)

1 ,033
858

2,476
344

4,133
5,464

5,453
5,717

-

4,384
3,091
2,032

391
14 188 178-11Net operating loss carryover .................. 15 o6q 362 - 717 294 3,443 2,486 4,155 34

,
956

- ,
644

ncome subject to tax.. .........................
ncome tax, total ...............................

4,944,296
2,597,319

11,278
4,029

8,940
3,584

55,412
26,766

42,129
21,019

119,503
61 932

75,385
39,il4

79,683
41 900

150,754
75 643

314,301
164 888

4,086,652
2 158 392Surcharge .....................................

Foreign tax credit .......... ..
234,670
178 991

292 307 2,302 1,861 5:494 3,158 3:808
,

6,579
,

14,951
, ,
195,918.. ................

nvestment credit ...............................
)istributi ons to stockholders except in own stock

,
85,297

1,810,547

-

90
1 528

-

85
1 237

60
677
1867

1
613
343

1,208
1,79D

16 66

684
791

1,032
1,731

3,150
4 226

:

21,56o
5,710

151,296
69,584, , , , 3 , 9 15,290 27,006 1 50 807 91,177 1,595,942

MANUFACTURING- TRANSPORTATION EQUIPMENT,
ECCEPT MOTOR VEHICLES

=bar of returns:
With and without net income ................... 3,165 475 149 382 798 444 608 157 96 23 12 6 6 9With net income ............................... 1,712 4og 353 452 132 74 18 10 6 6 6
otal assets ....................................
otes and accomts receivable, net ..............

3o,lio,44o
6,082,633

85,458
lo,869

30,705
2,818

13,4io
2,391

98,869
15,800

176,602
29,616

720,439
154,007

582,46o
130,807

1,743 611
44:528

i,o65 738
254:46o

1,677,272
194 o6l

3,020,307
420 771

6,194,596
1 7 1

14,700,973
4nventories .....................................

h G bli it
8,907,719 13,904 il,687 3,616 30,325 48,516 221,o82 169,684 395,783 244,678 393:447

,
605,623

39,37
1:108,203

2,713,13
5,661,171as , gatovermen ons , and other Currento

assets .........................................
)epreciable assets ..............................

2

2,875,853
u,482,035

4,606
31,213

592
12,850

1,483
24,125

lo,169
50,009

22,735
84,354

71,186
32o,o16

63,896
245,509

188,215
570,417

1-19,029
421,615

17,7,446
920 540

284,566
1,411,991

932,834
1,287 444

999,096
6 101 962.....................ccomts and notes payable

Aber current liabilities
7,861 459

958:6353
16,177
2 092

6 725
6:475

4,463 36 081
68:

52,153 218,655 164,716 496,602 250,215 253:o67 773,055 l,o62:qo6
,

4:526,61+4.......................
t

, , 579 97 17,470 64,484 51,463 218,871 110,220 111, 200 504,237 948,830 1,943,945or gages, notes, and bonds payable in.one year
or more .............................. .........
et worth .......................................

6,i6l,787
10,2o6,742

24,457
33,386

5,126
256

780
2$091

16, 803
21,174

28,111
64,815

90,969
304,672

61 549
278,691

263 252
696 923

222,u4
425 383

4oi,522
767843

64o,003
716867

2,025,932
2 021 150

2,38i,i6g
4 646 18

otal receipts ..................................
hisiness receipts.. .............................

34,519,-9
33,738,242

5,066
2,405

5,618
5 283

30,051
29,987

210,615
207 923

333,647
326,314

1 411 552
1:386:362

1 145 266
1:120:409

,

2,158,038
2 100 754

,

1,597,571
1 564 007

,

11940,119
1 897 535

,

2,072,564
1 1 212

,,

4,477,12o
4 6

, ,7

19,131,892
8 8 6 688ost of sales and operations .............. I ..... 26,550 868

:
2,540 4:084 20,494 162:895 238s589 1,098,838 878,997

,
1:674,o28

, ,
1,247,139 1:42:434

,99 ,
1,448,408

,209,3 3
2263 817

1 , 9 ,
15 -9 605axes paid ......................................

nterest aid
805 407

369586
520
56o

443
40

846
8

5 787 7 376
:

32,732 24 183 47,753 34,153 50,14o 49,526
,,

91,5W
, ,

-0,3514(p ...................................
epreciation ....................................

3

,
914,000 863

3
633

22
1,262

2,729
4,212

7453
8,ool

13077
27,528

9:394
23,539

33,852
45,568

22,815
33,414

33,722
59,074

84,537
117,622

183,373
92 506

197,634
499 778.........................mplcyee benefit planS 760,916 32 97 - 368 1,952 8p 995 8,133 19,074 14,24o 35,629 33,357

,
93,099

,
545,940

at income (less deficit) ....................... 653,328 -8,44o -4,693 -2,149 -9 382 14,622 42 404 48,604 66 685 51,878 84,962 80,175 194 996 93 666Net income ....................................
Deficit .......................................

1,174,970
521 642

:

(*)
9,020 4 943 2,666

4:850
14,232

17,169
2,547

80:240
37 836

6o,229
2.1,625

lo7:655
40,970

68,465
16,587

94,506
9,544

80,175
-

,
194,996

-

,
465,338
371 672tatutory special deductions, total ............. 44 780 840 2,877 3:634 3,288 7 458 1,422 6 126 7,735 5 947

,
4 641Net operating loss carryover .................. 33,716 798 2,86o 3,097 3,285 6:867 1,300 4:65o 7,559

,
2,461

,
27

ncome subject to tax ...........................
ncome tax total ..............................

1,127,470
842582

3,605 :14 316
:

76,574 56,944 97,682 67,054 88,556 72,439 18q,o4q 46o,716, .
Surcharge .....................................

,
51,573

995
77

5 493
488

36,846
3 237

28,982
2 556

50,114
4 339

34,759
2 937

44 661
3:886

36,169
2 0

98.567
8

246,150
868oreign tax credit .............................. 28,842 - -

,
57

,
287

,
186

,
108 183

73,
1,551

,912
6 020

21,
2o 45onvestment credit ...............................

istribLtionstostoembc-1-ders except in _~.. siocki
42,915

413,194
21 164

1,382
950
2963

674
3,625

1,116
6.Lg23

1,782
11,043

4,223
34,915

4,175
38,469

9:812
78,217

k

I
i

I

~

t

~
~

,
19,978

218,209

N

C

I

S

so at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCI(HOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Con t inued
(Money anounts in thousands of dollars)

Size of business receipts

Major industry, its.
Total active
corporation Under

$25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000
$1 000 000 000

returns $25 000
under under under under under under under =der under under under

, , ,
or more,

$50,000 $100,000 $500, COO $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000,

I
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) __(14)

I-..-,MANUFACTURING: SCIENTIFIC 3NSTRL
PHOTOGRAPHIC EQUITIM, WATCHES

AND CIOCKS

Number of returns:
With and without net income ................... 4,636 731 487 539 1,589 571 542 69 66 20 17 1 1 3
With net income ............................... 3,254 N 366 1,250 5o8 466 54 53 19 16 1 1 3

Total assets .................................... 11,659,746 33,078 P2,119 54,351 207,564 249,295 737,119 443,951 1,248,702 1,053,745 2,040,791 485,842 505,825 4,577,364
Notes and accounts receivable, net .............. 2,660,729 4,247 3,153 14,670 57,915 65,664 188,300 122,8oi 336,072 252,737 546, 039 101,588 B4,608 882,935
Inventories ..................................... 2,623,877 2,579 9,890 8,486 47,569 77,84o 228,744 1.19,207 336,130 288,932 618,378 47,595 111,577 726,950
Cash, Government obligations , and other current

assets ......................................... 1,311,684 8,853 1,662 8,465 33,459 47,8ol 84,182 28,894 61,780 86,313 113,528 190,942 31,805 614,ooo
Depreciable assets .............................. 5,888,120 5,376 14,002 11,956 84,647 82,659 277,898 1-45,034 374,212 374,156 756,508 185,689 261,688 3,314,295
Accounts and notes payable2

..................... 1,526,448 12,472 5,183 23,050 57,704 50,926 166,312 81,464 230,8o4 134,975 341,525 26,318 39,058 356,657
Other current liabilities ....................... 1,114,144 1,361 4~-7 3,934 16,599 20,276 57,263 42,687 81,689 58,039 170,8o6 - 51,448 6og,615
Mortgages, notes, and bonds payable in one year

or more ........................................ 1,498,070 412 3,835 1.1,993 26,5o4 31, 977 lo4,483 64,480 215,543 191,127 329,341 - 15,44o 502,935
Net worth ....................................... 7,035,633 14,414 -28,325 14,577 92,624 118,428 394,581 230,925 690,687 617,505 1,126,365 423,893 395,738 2,944,221

Total receipts .................................. 14,224,156 6,923 19,788 39,903 372,843 403,282 1,105,299 512,689 1,381,221 1,300,236 2,728,313 465,361 720,578 5,167,660
Business receipts ............................... 13,B47,396 6,696 19,381 39,166 367,798 400,399 1,086,394 495,625 1,343,69o 1,272,322 2,683,096 449,2o6 690,582 4,993,041
Cost of sales and operations .................... 7,847,276 7,175 11,447 25,617 227,193 251,94o 704,321 305,662 835,383 817,536 1,812,837 207,771 312,546 2,327,848
Taxes paid ...................................... 374,529 420 821 1,342 10,2o4 9,998 29,533 12,599 35,764 33,237 63,387 8,652 15,955 152,617
Interest paid ................................... 134,134 113 484 845 3,555 2,933 1-1,831 6,722 25,331 17,453 30,444 371 96o 33,092
Depreciation .................................... 535,205 381 733 1,422 8,278 7,786 22,6o6 10,950 30,222 27,84o 50,974 13,771 22,187 338,055
Employee benefit p1ans3 ......................... 261,233 34 52 522 2,720 4,035 14,550 5,885 15,650 18,222 34,446 17,345 10,534 137,23~

Net income (less deficit) ....................... 1,820,o63

4 0
-15 274 -3 9,82 -15,633

~ 4
-2,o46

B
17,448 59,496

88 8
38,317
44 88

102,225 101,830 2.15,109 113, 510 u4A6 1 094,977
,Net income ....................................

Deficit .......................................
d ti t t li l d

1,9 5,93
1-25,867
17 9 0

15,844
104

(5 171
, 72

18,105
2

17, D9
19,855

4

23,013
5,565

46

,1 7
28,691

6

, 0

6,563

689123
21,464

104,793
2,963

4

216 755
1,646

4

113,510
-

i14,o86
-

1 1094,977
-

.............Statutory spec e uc ons , o aa
Net operating loss carryover ..................

, 7
1.4,258 M

5
52

75
391

5
546

1,22

907
325
76

3,715
3,263

2,71
1,953

07,3
6,863 -

2
-

1,037
-

Income subject to tax ........................... 1,906,015 N 1,581 17,o4i 17,904 73,939 41,oo7 119,998 102,092 209,419 113,510 114,084 1,093,940
..........Income tax, total ................... 9B8,613 389 5,539 6,867 36,461 21,221 62,l-i5 53,432 log,416 59,937 59,869 573,004: .

Surcharge ......................... .......... 89,023 1 434 579 3,231 1,889 5,365 4,766 9,836 5,448 5,441 52,033
Foreign tax credit .............................. 135,931 - - 34 93 1,171 1,371 9,o68 7,955 256 lo,638 105,345
Investment credit ............................... 24,350 (0 21 98 521 385 919 1,207 2,335 1,242 1,347 16,275
Distributions to stockholders except in own stock 4o4,612 103 - 104 4,73.5 5,283 5,663 19,859 24,44o 55,346 io,42-2 15,522 263,165

MANUFACTURING: M13CELLANEOUS MANUFACTURED
PRODUCTS, AND MANUFACTURING NOT ALIOCABIE

Nmber of returns:
with and without net income ................... 13,329 2,171 1,328 1,765 4,754 1,543 1,487 156 101 18 5 2 1 -
With net income ............................... 8,563 712 431 838 3,694 1,353 11299 126 87 17 5 2 1 -

Total assets .................................... 8,917,167 52,535 61,oll 89,247 518,940 511,755 1,633,281 836,612 1,830,775 1,532,922 837,931 543,465 468,693 -
Notes and accounts receivable, net .............. 2,304,075 6,346 13,079 20,o47 -157,889 158,970 479,867 1917,301 41o,267 474,i6o 142,509 190,521 53,119 -
Inventori a ..................................... 2,257,770 7,693 15,116 21,056 135,627 143,112 472,276 227,585 469,520 355,766 173,355 151,574 85,070 -
Cash, Goverment obligations, and other current
assets.. ...........

. .- - - - - i ...... .. ... ....... .
846,811 9,218 7,644 lo,602 80,217 59,919 187,456 74,145 141,gol 195,208 50,8oo 13,864 15,837 -

: ...........ts . . . .Depreciable aa se 2,981,959 22,553 20,077 39,252 206,339 200,906 530,424 290,310 594,333 325,342 271,317 146,898 334,2o8 -
Accounts and notes payable2

... .................
1,937,311 15,5o8 13,377 20,623 146,268 145,950 476,717 196,913 356,64o 296,932 136 283 89,515 42,585 -

Other current liabilities ....................... 1,009,912 4,o43 3,137 4,953 .45,747 44,359 13o,819 55,867 144,11.2 415,159 75:650 50,958 35,108 -
Mortgages, notes, and bonds payable in me year

or more ........................................ 1,388,550 11,467 5,549 16,89o 49,569 52,702 167,667 lo6,125 305,972 274,912 254,933 126,627 16,137 -
Net worth ....................................... 4,181,830 12,797 28,280 31,726 234,339 232,502 783,071 413,643 948,584 507,169 361,031 263,727 364,961 -

Total receipts .................................. 11,989,696 22,551 51,726 127,195 1,101,532 1,111,766 2,916,431 1,111,579 2,121 313 1,320,524 8o4,84i 695,2o6 605,032 -
Business receipts ............................... 1.1,683,958 15,427 49,858 125,812 1,091,590 1,103,779 2,876,096 1,089,975 2,o67:632 1,262,824 776,535 675,957 548,473 -
Cost of sales and operations .................... 7,867,785 12,273 4o,654 83,358 717,060 769,432 2,ol4,884 729,810 1,325,296 849,903 562,021 41.9,439 343,655 -
Taxes paid ...................................... 287,039 1,022 1,628 4,550 28,564 23,46o 62,862 26,943 52,355 29,044 20,936 18,630 17,045 -
Interest paid ................................... 199,429 544 360 804 7,557 8,728 31,099 18,512 39,910 45,531 31,931 12,761 1,692 -
Depreciation .................................... 235,128 1,693 1,485 3,84o 19,478 16,826 42,496 21,238 49,775 27,558 16,466 13,430 20,843 -
Employee benefit plans3 ......................... 120,221 226 94 19B 5,132 12,020 24,447 8,517 22,832 14,332 15,526 8,391 8,5o6 -

Net income (less deficit) ....................... 55q,051 -6,ol7 -91990 -10,038 31,338 33,821 145,328 41,341 125,153 64,356 45,880 32,203 103,676 -
Net income .................................... 740,921 1,957 1,787 4,9ol 51,418 44,955 165,810 70,176 143,oo8 75,150 45,88o 32,203 103,676 -
Deficit ....................................... 143,870 7,974 11,777 14,939 20,o8o 1.1,134 2o,482 28,835 17,855 10,794 - -

-Statutory special deductions , total ............. 4o,o98 755 (4) 1,159 2,172 1,320 8,028 4,193 3-2,343 7,4zi 2,398 18 291
Net operating loss carryover .................. 28,157 672 - 1,138 2,075 1,234 6,863 3,668 5,64o 6,7T7 90 - (4) -

Income subject to tax ........................... 672,o65 987 1,554 3,244 41,544 34,619 14o,8og 66,oo4 136,522 67,733 43,481 32,I_83 103,385 -
Income tax , total ............................... 316,958 322 328 963 12,078 1-2, 99f7 65,166 33,958 7o,691 35,555 22,091 16,962 45,847 -
Surcharge ..................................... 27,375 21 (4) 42 883 952 5,642 M14 6,134 3,145 1,969 1,503 4,070 -

Foreign tax credit .............................. 5,834 - - - - (4) 530 691 1,672 1,333 278 700 630 -
Investment credit ............................... 9,025 (4) - (4) 26o 43

1 -1
2

1 9
875 2 058 6

41 4 16 -1
46

8 1 'Distributions to stockholders except in awn stock 1 131,345 724 1 (4) 671 11 6,2~2
10,
~ 332

8
:1 . 83 5,2091 1 25:972 1 19,8 3 3 8 1 6:1 14 1 3. 457 : 61 20 14 1

Footnotes at end of table. See text for explanatory statements and for "Description Of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MkJOR INDUSTRY-Continued
.1-Ts -n _1-1s-~,o -, __iiarzl

Size _f busi:.-

-t-is $2 5, ~10C
under -der under under "cer under under under under under

$1,000,wo"),0$

TOTAL TRANSPORTAT
(2) ~J) ~,4 7) ~11~ (12) (13)ION, COMMICATIcN,

=C=C, GAS, AND SANYTAYf SKRv_Lu,;6

qmtc-r of returns :
With and without net i-.o ................... 66,945 18,073 7,862 9,484 21,281 5, 168 3,904 446 453 1-17 70 48 26 12With net income ............................... 41,443 6,851 4,388 5,811 16,14o 4,099 3,219 365 350 86 58 43 23 9

Iota! assets ....................................
Notes and accounts receivable, net ..............

262,356,701
14,542,572

966,323
105,173

546,577
61 13

0

792,L26
114 6 io

4,644,441
61o709

2,691,911
416 550

6,655,073
3141 013

3,495,750
8384

13,636,712
1 8

19 244,508
4:

29,001,094 49,248,866 47,503,804 83,929,516

Inventories ..................................... 6,034,653 8,954 17:48
, .

8,048
,

69,59B
,

56,026
, ,
121,08~

,59
7P.OP7

,3 7,555
251 629

530,1 30
300 314

1,469,448
524 738

2,047,370
1 008 995

1,896,159

1 59 0

3,4o6,625

2 46 n,ash, G-vernment _blieatiurs. and -ther :-rent
, , , , , - ,57 ,,, ,ii

asset ..........................................
Depreciable asset ...............................

13,538,778
272,306,3i5

108,255

791,786
38,685

519 009
94,284

714 998
558,165

4 464 114
314,775

2 528 567
796,886

5 921 537

312,442

4 6 186
B67,864

12 2 66
1,227,965
8 88

885,o88 1,469,592 2,114,596 4,748,181

kcccmts and -tes payable2 .................. _ 19,904,687 153,807
,

67,676
,

149.ol3
, ,
921,111

, ,
554 333

, ,
l 2c() 6oq

3, ,3
544 727

,9 2,3
2 025 223

1 , 5,091
1 747 138

30 758,557
2642: 0

52,584,420
2

53,155,062
6

85,624,622

Dther current liabilities .......................

d t ot d b d bl i

15,664,927 32,221 21,537 35,284 280,7o4
,

167,057
, ,
433,284

,
174,281

, ,
690,556

, ,
1,667,621

,53
1,074,355

3,1 3,529
1,988,4o4

2,9 4,789
2,696,934

3,832,468
6,402,689er gages, n es, an on s paya e n one year

or more ........................................
i.t worth .......................................

101,597,709
113,467,517

3o6,254

347,264
191,906
212,463

217,725
292,o46

1,390,254
1,707,734

747,448
i,o44,868

1,852,396
2,695,207

1,458,405

1,132,44o
5,162,325
5,028,859

7,960,934
6,949,314

13,259,014
io,629,822

20,509,128
21,441,268

19,431,720
20,276,329

29,110,200

41,709,903
retal receipts.. ................................
Business receipts..

.......................-

125,261,815
121,669,836

207,435
148,718

309,453
289,857

724,687

705 340
4,994,338
4 914874

3,740,292
667 4723

7,899,450
698 2457

3,235,095
5163 130

10,248,134
9 10 1

8,555,774
8 26

10,828,801
6

17,345,545 19,780,618 37,392,193

,.bt of sales and perat1: ....................... 71,346,721

488
62,634 139,682

,
369,879

, ,
2,772,798

, ,
2,399,245

, ,

5,031,418
, ,

2,033,952
,9 ,9 75

6,717,690
, 1,173

4,990,551

10, 14,420
5,949,842

16,863,264
9,457,304

19,156,471
11,184 846

36,348,471
20,236,88o

raxes paid ......................................
Interest paid ...................................

,072, 5
5,936,437

17,809
12,620

16,763
12,001

34,394
16,039

224,391
io8,88o

154,977
6o,702

367,695
153,985

172,702
n4,342

528,883
358,466

536,290

473,307
779,403
739,197

1,322,614
1, 09C), 487

,
1,313,220
1,161 915

2,603,344
1 634 496)epreciation ....................................

3l b i
12,41o,656 36,082 32,906 62,720 357,867 219,030 443,952 203,494 702,484 825,982 1,318,960 2,034,169

,
2,214,741

, ,
3,958,269.........................t planS~mp oyee enef 2,482,525 447 1,392 2,581 32,151 28,452 91,403 47,839 131,757 115,502 146,599 262,266 332,732 1,289,004

qet income (less deficit) .......................
Net income ....................................

10,053,831
11,255,282

-43,970
20,985

7,68o
24,o4i

7,658
41,502

149,902

282,185
142,338
188,lig

357,519
467 715

158,868
2o8 077

489,488
606 906

526,781
676 500

866,919

372984

1,670,142

7121 4
1,339,970

4 4
4,380,536
4 6Deficit .......................................

3t t t i l d d ti t l
1,201,451 64,955 16,361 33,844 132,283 45,781

,
110,196

,

49,209
,

117,418
,

149,719
,

117,453
,95,

42,812
1, 07,2 2

67,272
, 34,684
254,148a u ory spec a e uc ons , to a ............. 315,491 4,58o 5,249 5,023 21,957 io,7o6 34,817 13,518 33,299 25,808 20,793 49,020 32,188 58 533Net operating loss darryover .................. 128,658 4,530 5,142 4,692 19,778 6,753 26,111 4,94o 16,876 12,023 5,943 12,802 8,654

,
414

Income subject to tax ........................... 10,873,926 i3,14o 14,370 30,795 221,658 166,416 406,924 196,881 573,195 652,719 965,633 1,664,868 38o 7821 4 586 545Income tax, total ...............................
Surcharge .....................................

5,572,822
501 154

3,257
54

3,342
21

8,69o 74,581 69,219 192,034 98,61g 278,o2o 342,830 507,302 867,099
, ,
718,450

, ,
2,4og,379

~oreigc tax credit ..............................
,

35 551 -
3

(0
371 5,255

8
5,834
(41

16,803 8,844 24,97o 30,976 45,970 78,738 64,859 218,348

Investment credit ...............................

)i t ib ti kh ldt t i

,
5,,6,241 100 222

-

1,399 7,289 5,634
2,662

13,66o
265

7,113

4,302

25,773

6o4

30,869
1 692

6o'699
8,536

121,124
3,390

141,11o
14,o92

181 249s r u ons oo s oc ers except n own stock 5,565,556 9,930 3,232 11,688 51,422 24,135 8o,648 52,495 219,710 373,227 671,349 i,o86,213 1,013,773
,

1,967,734

TRANSPORTATION, COMMINICATION, EIECTRIC,
GAS, AND SANITARY SERVICES: TRANSPORTATICN

lumber of returns :
With and without net income ................... 51,967 13,541 6,491 6,906 16,366 4,559 3,290 341 345 65 28 19 10 6With net income ............................... 32,163 5,217 3,686 4,194 12,212 3,592 2,661 272 253 35 17 14 7 3

Cotal assets ....................................
d

82,89o,046
88

762,769 347,868 456,5o8 2,836,382 1,814,248 4,235,510 1,775,992 7,115,916 6,730,874 7,274,139 13,747,120 16,944,538 18,848,182lotes an accounts receivable, net.. ............ ,9217, 3 94, 582 53,212 80,338 516,191 355,656 841,395 280,716 1,053,061 1,105,513 618,6o8 833,546 693,839 2641,312:nventories ..................................... 1,615,629 3,197 5,493 4,720 35,851 41,746 94,818 4o,635 126,o42 117,~f&) 115,900 320,035 405,420
,

3o4 o92~ash, Goverment obligations, and other current
,

assets ......................................... 6,319,711 91,283 31,158 68,270 398,789 259,734 575,194 185,855 635,685 807,671 44o,561 703,718 1,342 232 561779)epreciable assets ..............................
~ccounts and notes payable2 .....................

76,963,174
8,849,128

615,349
121,198

341,946
48,276

381,234
109,336

2,745,630
665,441

1,716,4ol
440,077

3,835,553
2921,015

1,796,694
375 018

6,236,359
4662761

4,889,355
746 020

6,671,641
864 903

13,534,578
1581 108

,

17,587,3o6
25 0

,
16,611,128
1 48 6

)ther current liabilities ....................... 5,826,125 26,498 16,017 24,168 167,895 114,469
,

314,823
,

103,837
,,

430,554
,

1,227,293
,

283,385
, ,
755,960

93, 7
1,38o,802

, 5, 73
98o,424(ortgages, notes, and bonds payable in one year

or more ........................................ L17,824,570 266,686 142,662 102,038 719,325 396,797 982,729 695,112 2,467 000 2,418,411 3,229,990 4,47i,094 5,482,475 6 251450let worth ....................................... 35,058,224 270,320 105,093 159,123 1,126,6og 764,467 1,720,136 523,714 2,569:588 1,923,076 2,399,752 6,590,363 8,704,390
, ,

8,201,593
otal receipts .................................. 57,337,518 165,532 255,822 529,241 3,942,830 3,279,223 6,689,397 2,463,157 7,841,293 4,633,8o8 4,o48,474 6,948,434 7,96o,413 8 894579~usiness receipts ...............................

t l d ti
54,932,363 120,284 238,504 514,592 3,853,346 3,220,182 6,537,466 2 387,399 7,563,391 4 396,893 3,936,227 6,617,359 7,551,234

,,
7,995,486os of sa es an opera ons ....................

'
37,534,836 46,681 115,279 280,868 2,262,864 2,170,158 4,457,085 1:618,127 5,457,957 3:i6o,427 2,713,488 4,596,700 41,94o,243 5,714,959axes Paid ...................................... 2,694,392 15,708 13,912 24,150 175,621 132,727 3o6,546 124,280 348,16o 189,326 169,177 362,332 449,705 748382nterest paid ................................... 1,851,043 9,94o 8,483 9,154 67,124 39,727 96,o62 68,120 189,366 172,595 2o8,287 256,571 345,553

,
o6i380)epreciation ....................................

lanS3~m lo se benefit
4,657,485 30,815 24,512 41,507 258,832 168,488 323,036 130,o47 434,299 290,709 431,569 617,94o 930,266

,
975,465.........................p y p 707,991 24o 883 1,742 26,336 23,094 v6,gol 4o,135 103,027 56,484 43,658 70,140 129,341 136,olo

let income (less deficit) ....................... 890,529 -33,824 lo,i24 3,056 110,033 loo,671 238,8o6 66,o27 205,126 -45,603 6,228 190,721 194,368 2o4-155Net income .................................... 1,945,553 15,765 20,o84 28,075 186,510 133,4io 323,477 113,4o4 307,871 103,395 lig,445 233,533 261,64o
,

98 944
Deficit .......................................

tatutor s ecial deductions total
1,055,024

4 4
49,589 9,960 25,019 76,477 32,739 84,671 47,377 102,745 148,998 113,217 42,812 67,272

,

254,148y p , .............
i

,5117 2,822 4 7 5
1

3,869 12,833 6,866 26,723 9,729 23,889 19,966 8,499 25,857 17,o85 11,661Net operat ng loss carryover .................. 86,555 2,772 4:6 25 3,598 11,754 5,499 20,999 2,899 13,915 11,144 5,838 3,415 97 -
noome sub

'
iect to tax ........................... 1,722,689 io,oleB 12,337 20,696 146,702 115,825 273,686 105,985 283,480 85,459 111,899 208,615 250,280 97 677noome tax, total ............................... 793,773 2,582 2,901 6,005 48,i8o 45,564 127,613 52,916 126,463 45,072 58,033 lo4,932 124 4oo

,
49 112Surcharge .....................................

' i t dit
68,694 54 132

(4)
280 3,236 3,762 ll,o45 4,761 11,353 3,936 5,192 9,524

,
lo,968

,
4,451

cre gn ax cre ..............................
nvestment, credit ...............................

t ti ib i d i

18,89o
163,757
86

-

100 163
-

1,147
8

5,242

A)

4,oo8
2,659

9,562
36

4,436
4,2o4

13,951
593

lo,449
1,164 7,214

3~ 11

2,635
51,161,

377
18,535o se str ut ons ockhol ers except n own stock 5,188 A 866 1 2,222 9,346 21,2--, 167732 49,-,79 2 5, 3CK, 8P,09" 33,817

_ 9, :.6
411- 264, o, _o4,',122

T

C

S

--I
kt~

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-',



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
[Money amounts in thousands of dollars)

Size of business receipts

Major industry, item
Total active
corporation Under $25,000 $50,000 $100,()00 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 000

' $1 000,000 0CO
returns $25 000 under under under under under under under under -der under under , ,

or more, $50,000 $100,000 $.500,000 $1,000,000 $5,000,000 $lO,GOO,OCO
$50,000,000

$100,000,000 $250,000,000 $500,000,000 $1,000,000,000

TRANSPORTATION COMIUNICAT
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

ION, ELECTRIC,,
GAS, AND SANITARY SERVICES: C014MICATICo

Number of returns:
With and without net income ................... 6,870 957 723 1,674 2,813 265 359 35 27 6 3 4 2 3
With net income ............................... 4,621 4o6 363 1,006 2,234 227 313 29 23 6 2 4 2 3

Total assets .................................... 67,557,076 56,955 89,568 215,734 1,109,300 536,856 1,405,183 571,436 1,137,051 1,215,767 1,265,498 4,672,909 2,713,793 52,567,026
Notes and accounts receivable, net .............. 2,292,314 1,545 2,661 18,195 97,795 33,119 113,073 39,234 110,234 44,5o6 ioi,836 337,336 226,994 1,165,786
Inventories ..................................... 1,957,621 1,364 1,676 1,168 12,812 8,923 10,76o 6,660 14,18o 8,525 20,466 115,077 27,752 1,728,258
Cash, Goverment obligations, and other current
assets ......................................... 4,61o,842 3,643 3,981 18,o63 102 677 38 531 126,416 53,864 103,147 169,293 47,669 la.4,301 167,758 3,661,499

Depreciable assets .............................. 67,991,367 43,122 63,427 215,7o6
1,

036:598 429:832 1,095,656 446,7o6 744,946 1,037,291 954,800 4,070,715 2,627,676 55,224,892
Accounts and notes payable2_ ..... ............ 2,685,906 7,720 10

,
460 27,133 165,255 70,510 166,294 46,322 1-il,623 56,352 83,288 264,791 187,471 1,488,687

Other current liabilities ....................... 5,84o,676 2,457 21736 5,641 53,319 29,48o 70,190 23,651 51,388 61,o63 60,846 142,885 273,534 5,o63,486
mortgages, notes, and bonds payable in one year
or ore.. ........ 22,438,203 10,570 20,639 101,281 506,239 265,763 550,018 292,187 360,655 391,849 532,518 1,783,008 819,837 16,803,639

Net worth ........ 34,959,723 16,703 46,347 60,532 286,o92 124,007 506,14o 200,960 536,487 649,o88 461,o4o 2,333,565 1,398,531 28,34o,231

Total receipts. ................................. 31,036,550 9,545 27,171 125,207 582,220 2o6,364 699,569 254,452 527,785 453,T73 583,196 1,371,983 1,574,183 24,621,102
Business receipts ............................... 30,423,926 5,296 26,275 122,249 569,634 1917,315 676,257 24o,527 489,928 437,021 562,547 1,343,120 1,520,984 24,232,773
Cost of sales and operations .................... 15,122,188 2,288 12,215 51,917 264,6ol 82,36o 273,759 99,717 238,626 196,538 232,213 598,784 B46,676 12,222,494
Taxes paid ......... ........ 2,143,905 342 1,549 6,405 29,343 10,176 30,055 13,355 21,237 31,143 27,583 94,536 81,814 1,796,367
Interest paid : ........ 1,314,185 239 1,775 5,583 29,313 13,476 36,746 16,371 25,871 22,635 33,749 105,743 49,303 9173,381
Depreciation.. .................................. 3,232,220 477 5,o4g 15,670 62,950 26,813 81,714 29,735 53,968 62,154 8o,461 212,875 123,658 2,476,696
Employee benefit plans3 ......................... 1,205,507 (0 465 579 3,605 1,820 8,338 2,551 7,594 11,058 5,433 44,057 51,112 i,o68,895

Net income (less deficit) ....................... 4,953,692 -1,595 -2 886 1,723 -826 2o,845 75,566 46,3o4 75,747 74,696 33,808 1-25,620 182,514 4,322,176
Net income .................................... 5,o65,220 2,758 2:3o4 9,094 49,949 31

,
450 93 532 47,502 85,581 74,696 38,o44 125,620 182,514 4,322,176

Deficit .............................. 1_11, 528 4,353 5,190 7,371 50,775 lo,605 17:966 1,198 9,834 - 4,236 - - -
Statutory special deductions , total .... . .. 66,877 1,293 362 1,094 6 254 2,205 4,641 1,339 4,o27 969 113 4,573 144 39,863

Net operating loss carryover .................. 20,598 1,293 362 1,o94 5:296 1,131 3,849 973 1,337 879 - 4,354 - 30

Income subject to tax ........................... 4,989,904 1,101 850 6,464 41,419 29,241 85,692 46,165 81,570 73,726 37,946 121,047 182,370 4,282,313
Income tax, total ............................... 2,613,805 290 159 1,710 14,69o 14,o66 42,561 22, 9DO 42,428 38,936 20, 005 63,166 95,516 2,257,378
Surcharge ..................................... 236,417 (4) 41 1,145 1,265 3,854 2,037 3,762 3,531 1,816 5,729 8,665 2o4,572

Foreign tax credit .............................. 13,656
- -

(4) (4) - 1 96 11 90 344 587 12,527
investment credit ............................... 172,123 (4) (0 231 1,359 719 2,888 887 2,419 1,920 1,977 7,568 4,992 147,163
Distributions to stockholders except in own stock 1,831,719 62 481 1,776 24,214 3,665 15,954 1 6,697 16,822 21,163 1 P-1,936 92,694 81,681 1,544,574

TRANSPORTATION, COM!4UNICATION, ELECTRIC,
GAS, AND SANITARY SERVICES:

ELECTRIC, GAS, AND SANITARY SERVICES
Number of returns:
With and withott net income ................... 8,lo8 3,575 648 9D4 2,102 344 254 70 81 46 39 25 14 3
With net income ............................... 4,659 1,228 339 611 1,694 280 245 64 74 45 39 25 14 3

Total assets .................................... 111,909,579 146,599 log,141 iig,884 698,759 34o,807 i,ol4,380 1,148,322 5,383,745 11,297,867 2o,461,457 30,828,837 27,845 473 12,5i4,3o8

Notes and accounts receivable, net .............. 4,411,337 9,o46 5,257 16,077 95,624 27,775 58,846 64,648 224,26o 38o,411 749 004 876,488 9175:326 928,575

Inventories ..................................... 2,461,403 4,393 312 2,16o 20,935 5,357 15,505 24,732 111,4o7 174,189 388:372 573,883 726,398 413,760

Cash, Goverment obligations, and other current
assets ......................................... 2,6o8,225 13,329 3,546 7,951 56,699 16,510 97,276 72,723 1-29,032 251,001 396,858 651,573 604,606 307,121

Depreciable assets .............................. 127,351,774 133,315 113,636 118,058 681,886 382,334 990,328 1,192,786 5,94i,o6i 12,958,445 23,132,116 34,979,127 32,94o,o8o 13,788,602

Accounts and notes payable2 ..................... 8,369,653 24,889 8,94o 1-2,544 90,415 43;746 109,023 123,387 637,134 944,766 1,582,073 1,750,580 2,184,o48 858,lo8

Other current liabilities ....................... 3,998,126 3,266 2,784 5,475 59,490 23,108 48,271 46,793 2o8,614 379,265 730,124 1,089,559 i,o42,598 358,779

Mortgages, notes, and bonds payable in one year
or more ........................................ 51,334,936 28,998 28,605 14,4o6 164, 69o 84,888 319,649 471,iG6 2,334,67o 5,150,674 9,496,506 14,255,026 13,129,4o8 5,856,310

Net worth ....................................... 43,449,570 6o,241 61,023 72,391 295,033 156,394 468,931 407,766 1,922,784 4,377,150 7,769,030 .12,517,34o 10,173,4o8 5,168,079

Total receipts .................................. 36,887,747 32,358 26,460 70,239 469,288 254,705 51o,484 517,486 1,879,056 3,468,193 6,197,131 9,025,128 10,246,022 4,igl,197

Business receipts ............................... 36,313,547 23,138 25 078 68,499 451,934 249,975 484,522 502,590 1,857,656 3,427,259 6,115,646 8,902,785 io,o84,253 4,120,212

Cost of sales and operations .................... 18,689,697 13,665 12:188 37,094 245,333 146,727 300,574 316,108 1,021,107 1,633,586 3,004 141 4,261,820 5,397,927 2,299,427

Taxes paid ...................................... 3,234,188 1,759 1,302 3,839 19,427 12,074 31,094 35,067 159,486 315,821 582:643 865,746 781,701 424,229

Interest paid ................................... 2,771,209 2,441 1,743 1,302 12,443 7,499 21,177 29,851 143,229 278,o77 497,161 728,173 767,059 281,054

Depreciation .................................... 4,520,951 4,790 3,345 5,543 36,085 23,729 39,202 43,712 214,217 473s-9 806,930 1,203,354 l,i6o,8i7 5o6,io8

Employee benefit plans3 ......................... 569,027 207 44 26o 2,210 3,538 6,164 5,153 21,136 47,960 97,5o8 148,469 152,279 84,099

Net income (less deficit) ....................... 4,209,61o -8,551 442 2,879 4o,695 20,822 43,147 46,537 2o8,615 497,688 826,883 1,353,801 963,088 213,564

Net income .................................... 4,244,509 2,462 1,653 4,333 45,726 23,259 50,7o6 47,171 213,454 498,409 826,883 1,353,801 963,088 213,564

Deficit ....................................... 34,899 11,013 1,P11 1,454 5,031 2,437 7,559 634 4,839 721 - -
-

-

Statutory special deductions , total ............. 74,loo 465
46

172 60
(0

2,870
2 28

1,635
123

3,453
1 263

2,450
1 068

5,383
6241

4,873
-

12,181
105

18,590
5 033

14,959
8 557

7,009
384Net operating loss carryover .................. 21,505 5 155 ,7 , , , , ,

Jncome subject to tax ........................... 4,161,333 11991 1,183 3,635 33,537 21,350 47,546 44,731 2o8,i45 493,534 815,788 1,335,206 948,132 2o6,555

Income tax, total ............................... 2,165,244 385 282 975 11,711 91589 21,86o 22,803 109,129 258,822 429,264 699,ooi 498,534 102,889

Surcharge ..................................... 196,o43 (4) (4) 50 874 8a7 1,904 2,o46
8

9,855 23,509 38,962
4 8

63,485
891

45,226
168

9 325
1:188Foreign tax credit .............................. 3,005 -

-
- 3 22 2 - 3 7

Investment credit ............................... 26o,361 0) 59 21 688 9D7 1,210 1,790 9,403 18,500 47,578 78,696 85,558
66 8

15,551
8 4 8Distributions to stockholders except in own stock 2,868,649 1,002 529 566 5,955 3,738 15,115 2o,498 1-20,791 318,247 572,415 823,968 77,3 31 , 3 --I

CX1
Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."



ACTIVE CORPORATION RETURNS

Tabl~ 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Con t inued
M : ; I,, .!- -:. n _ _ - . _'-

c
-----------

_nc
.........

4~ 12) .4)

,.t:. a: ~itn ~t n~ 1 ~.................... 524,5~6 o,3,063 39, D97 67,113 213,899 ( ,122 66 450 7 541 3 701 307 180 50 18 2.~~th i-t -~ .................................. 353,555 '7,676

-

17,267 36,123 156,579
_- '__3 57:495 6: 563 3: 313 262 162 48 16 2,

1, ,, ,. In-to ........
......

................ 164,644,421 1,530,465 1,083,183 3,311,123 22,6)r7,343 17 T 43,095,443 14,730,645 23,220,498 7,266,7o4 9, 908, 1 )" 7,308,862 5,893,397 27,090,-'7I .............. 51,319,344 265,392 183,732 561,396, 5,1~)0,217 4, _4, 00 12,348,582 4,284,281 ~,653,06~ 1,921,426 2,7D4,447 2,o45,232 1, 615, 506 4~87218T~ ........................ 98.694.756 "'4.(C~~ 711 -- 7 IdlI ~- 1 ~ " ~ :~ j ~' , ~ ~_A , ,, - , ,, - - " _ _'7~ I
,,

-1- n"
......................................... 271,499 175,433 432,3o4 3,081,366 2,221,5o6 4,244,545 1,326,57 2,030,437 784,420 914,133 473,591 364,814 1,953 381Dep-clati, ass-tz .............................. 54,852,172 43n,o48 155,36) 1,243,597 R,130.531 5,132,800 11,284,227 3,445,616 5,367,343 2,C)65,336 3,4o6,728 2,513,999 1,840,~79

,
0089,530.. .................. -3,933,~119 37~,61~ '03,3!6 ~67, 8~6 6-95,5S5 6,~04,75~ 16, ~101, 87C 6,3-1,~03 9,1~5,290 ~,474,oii 3,375,769 1,903,89-

'

,

,her -Trent ~c-_ ....................... 12,547,470 58,238 54,o88 152,45o 1,343,709 1,187,488 2,935,303 1,002,555 115~0,92~ 486,257 64c, ;05 503,54i 427:43 9 2,223,969

r ......................................... 22,114,692 282,141 17S,797 453,356 2,6~9,227 1,709,146 3,b24,002 1,3~5,825 2,728,228 1,144,235 1,499,575 1,366,444 948,117 4,;at 1-th ....................................... 74,9E(,545 527,389 350,395 1,129,086, 10,126,243 7,854,789 17,44o,89 5,566,663 8,966,271 2,857,513 4,OOL,208 3,288,4,)6 2,142,30'
,

10,736,188
T-t-1 11-iPts .................................. 508,264,913 741,378 1,525,247 5,081,624 53,4o6,871 48,840,192 137,879,629 52,056,438 70,218,850 21,392,175 28,328,814 17,756,225 12,984,227 58,053,243~us ~ n-F I- ; i * L ....... : .............. * .... *-' -i- In" Ct _ ! n ..................

497,41-5,390
199 829385

497,479
886293

1,427,91C
c207X-

4,896,132
2 792 01

52,362,260
4 811

48,031,419
D1 0 8

135,725,91E5
44 48

51,367,61)
4 666

69,026,216 20,947,411 27,837,669 17,509,508 12,573,736 55,211,84o_ , . .. ,, , , , , 3 3 ,399, 35, 7, 3 , 2310 ,3 2, ,959 57,252,810 17,494,391 23,000,767 13,933,353 ),822,~30 39,385,223r ... c Paid ...................................... 6,960,939 27,407 49,olo 138,572 1,037,082 733,480 1,571,116 518,216 948,682 270,332 336,659 236,934 182,682 910,767in-ert-t pa .................................... 3,710,790 20,039 17,767 46,81o~, 334,U75 27b,708 827,834 330, 801 485,31-3 138,6~5 lcq 412 145,55b 145,926 771,29~5~tprc_iat~,: ..................................... 4,422,832 29,647 39,34o ilo,498 734,515 462,744 989,399 294,8oo 427,036 146,164 243:BO' 162,179 133,306 648,898
Empl-yee benefit plInE ......................... 1,74o,026 2,136 2,913 11,675 141,424 165,393 431,857 145,391 189,831 66,713 82,937 50,644 47,649 371,463
~bt iri-me (less deficit) ....................... 10,766,271 -82,-,3

~
-56,033 -39,645 1,165,557 1,147,744 2,707,591 897,580 1,428,4o4 404,953 566,152 433,422 316,664 1,875,435Net income .................................... 12,725,572 71, 71 55,667 681151 1,734,288 1,351,989 3,110,103 1,007,351 1,556,603 439,000 602,991 437,145 321,o4g 1,886,434....................................... 1,959,301 152,824 1_11,700 191,326 568,731 2o4,245 402,512 109,771 128,199 34,D47 36,839 3,723 4,385 10 9993tatut~ry special deductions, total ............. 623,042 19,831 12,537 19,596 113,079 64,298 130,5o4 45,073 77,643 17,695 16,708 li,699 6,580

,
87,799

1 EF =r:, .................. 72,141 16,34 l' , -~3 "~2~1_2 -,2, o4" loolr,44 24, 8C , 3S2

ircol- SIL ect I- t. ...........................
-

10, 992, 594 44,456 28,256 98,76) 1,259,273 1'D66,76 2,586 40
'

3
099'

1,46i,545 420,952 586,837 425 45o 315 774 1,798 629
cinc~m tax, t~ta~. ...............................

,

4,189,272 14 383 7,037 25,325 366,235
~

66365, 1,099
9,

: 5
:

'412 814 ,4i,364 216,5di 303,DdO 216 744 161 9 4:
1

252938:Surcharg~ ..................................... 4o5,885 821 -49 763 21,195 27,921 93,-4 37,587 64,532 18,712 26,361 19,043 14
,
438 81,359Foreign tax credit .............................. 178,446 3 - C 61o 528 2,943 388 5,254 3,DO1 3,586 6,126 33,447 122,563

Investment -4it ............................... L11,880 142 284 1,083 8,639 6,326 17,848 6 108 14,o47 5,174 lo,54, 8,385 6,286 26,212
Dist-t-,tictis to st~cshc~Jers ex-p-, 2,199,,42 20,253 11,659 19,c)47 24,,201 189,714 3U7,701 lD3:1,)6 0175,1)' Lon";k3 103,222 97,083 75,061 6b2,35b

WHOLESALE AND RETAIL TRADE: 10TAL 'WHOLESALE

TRADE

1-b- ~f et-ns :

With a:,d withc-t net ii-me ................... 172,149 24,328 11,261 13,933 56,665 27,368 31,940 3,924 2,379 196 lo4 26 6 7
With at income ............................... 122,702 8,290 5,688 8,485 42,o47 23,637 28,616 3,452 2,183 167 92 25 5 7

rctal assets .................................... 81,211,950 612,432 346,ogo 802,219 6,489,903 7,476,478 21,788,719 8,o4o,986 14,933,693 4,192,oBg 5,olg,496 3,874,136 1,933,702 5,702,007
qotes and accounts receivable, net .............. 26,712,054 131,867 95,645 236,913 2,039,637 2, 4li, 870 7,730,125 2,890,431 5,055,828 1,331,949 1,61o,58o 1,354,oo6 834,954 988,249
[-entc,ie ...................................... 23,990,938 46,1325 ~7,219 123,978 1,729,44'~ 2,3D4,(31 7,335,412 2,876,965 5,004,311 1,161,173 1,347,~93 924,536 276,287 783,361
'ach, G-vernment _1,l_6atJ-s, and -ther 2--t

assets ......................................... 8,326,436 109,237 69,438 139,373 i,oo6,oqq 980,128 2,o8l,479 683,107 1,235,li4 392,727 454,o44 213,o65 117,605 845,020
)bpreciabi, assets .............................. 18,858,696 121,303 89,574 223,541 1,873,296 1,894,o88 5,080,297 1,562,869 2,646,457 894,965 1,253,775 1,138,965 64,484 2 082015kcsourts and notes payable2_... ..... .......... 31,547,577 16o,862 101,397 26o,834 2,210,651 2,6o4,gol 8,789,273 3,506,082 6,425,002 i,6oi,822 2,210,282 1,296,095 1,226,o63

, ,

1,154,313Dther current 1~atilities ....................... 5,190,191 26,217 19,482 41,233 384,205 493,255 2,391,679 533,668 886,523 283,364 253,707 214,884 32,934 629,o4o
Aortgages, notes, and bonds payable in one year

or more ........................................ 8,653,26o 72,676 39,696 79,597 636,o88 649,353 1,785,447 697,281 1,558,723 643,241 656,282 622,827 130,725 i,o8l,324
4et worth ....................................... 32,059,200 270,981 117,323 34o,222 2,770,991 3,354,166 8,942,329 2,992,910 5,583,122 1,494,491 1,709,562 1,654,523 541,224 2,287,356

Cotal receipts .................................. 232,976,637 285,o48 459,202 i,lo6,266 15,134,058 19,879,8ol 68,199,o46 27,235,336 46,355,190 13,457,989 16,130,367 9,627,098 4,167,819 10,939,417
3-ins.. -,eip ................................. 229,180,568 177,523 4o8,662 1,026,767 14,756,615 19,578,763 67,256,469 26,919,585 45,702,857 13,236,642 15,890,318 9,489,165 4,002,090 10,735,112
~cst of sales and operations .................... 190,596,87P pji;,44~; 52~, dll~ 10,172,598 14, 854, ii;b, 54,964,5,15 22,91g,631 39,513,687 ll,-23-01 14,442,108 8,i6_587 3,655,662
C-6 P.

-

J ...................................... 2,658,606 9,247 li, o68 23,030 236,033 272,946 753,628 278,729 621,088 155,937 123,551 89,69~ 9,~67 74,649
Lnterest pal ................................... 1,525,702 6,558 5,976 11,682 87,344 lU3,345 371,937 164,226 314,287 85,765 90,172 83,770 56,142 144,498
)ap-nati- .................................... 1,511,992 lo,4og 9,554 23,058 181,582 175,732 449,426 132,226 214,140 59,393 77,003 68,545 5,230 694105
~mploycb benefit planS3 ......................... 746,301 1,415 2,603 8,147 63,937 77,983 253,187 82,759 121,275 31,767 32,557 30,710 9,656

,

30,305
qct income (less deficit) ....................... 4,802,752 -26,714 -8,793 9,517 323,536 455,834 1,471,546 519,343 961, 69c) 233,797 259,793 198,659 93,087 311,457
Net .................................... 5,512,384 32,119 26,844 49,o64 481,629 536,872 1,653,903 576,913 1,020,009 254,236 274,756 198,659 95,923 311,457Deficit ....................................... 709,632 58,833 35,637 39,547 158,093 81,038 182,357 57,570 58,319 20,439 14,963 - 2,836 -

3tatutory special deductions, total ............. 262,454 lo,653 3,685 6,854 36,595 29,068 66,376 25,,)63 52,164 12,625 -,477 7,677 1,028 3,189Net operating loss carr~icvsr .................. 176,623 7,801 3,221 6,327 31,805 23,157 51,559 12,241 24,304 9,325 ~,692 877 847 1,467

Encome sub

'

act t- tax ........................... 4,798,598 18,847 14,083 33,202 350,386 422,4w 1,382,124 52l,lo4 953,393 241,237 267,664 190,988 94,896 308,267
[b,"me tax, total ............................... 2,153,241 5,474 3,652 8,744 101,326 142,168 589,076 252,088 483,871 122,907 138,734 96,235 50,057 158,909Surcharge ..................................... 180,229 188 90 358 5,815 lo,666 49,985 21,761 42,121 10,571 11,961 8,507 4,549 13,657~creigh tax credit .............................. 135,977 3

- -
381 528 2,569 366 4,167 2,986 2,584 5,420 33,447 83,526[n,e.t.snt ...dit ............................... 31,050 35

(4) 109 1,508 2,018 7,230 3,0 5 7,548 11,09 2,287 3,706 1)
1,

478
~istrlhi,fi,,- to st-Kh,lurs ... pt il -1 st-ki 795, 5LI 1 6,!3,- 1 7,157 2,677 68.4"e 1 6)~61,8 1 212~702 i .1

70; 1 18 7

Footnotes at end of table. See text for explanatory statements and for "Descripti ri -,f the Fample and Limitations of the Data.--



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY 14AJOR INDUSTRY -Continued
[Money amounts in thousands of dollars)

Size of business receipts

Major industry, item

Total active
corporation Under

$25,000 $50,000 $100,000 $500,000 $1,0-,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000
$1,000,000,000

returns $25 000
under under under under under under under -der under under under

5

or more,
$50,000 $100,000 $.500, OG-1 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) (2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12) (13

F

(14)

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
GROCERIES AND RELATED PRODUCTS

Number of returns :

With and without net income ................... ig,638 1,967 930 1,390 5,885 2,786 5,176 841 549 66 33 11 1 1

With net income ............................... 13,967 563 373 i,oo4 4,121 2,126 4,433 736 500 53 27 10 1 1

Total assets .................................... 8,84,891 51,817 24,o66 73,125 473,762 5o6,goo 2,115,431 887,781 1,861,685 693,316 927,745 596,877 58,374 571,012

Notes and accounts receivable, net ...... 2 797,362

,

14,731 12,010 18,385 134,620 142,857 762,387 349,782 622,076 198,793 199,518 144,188 10,268 187,747

Inventories ............................. 2 472,887 1,584 1,4o8 11990 55,896 lio,405 581,108 239,928 586,297 226,615 314,oi6 198,531 25,o4i 130,o68

Cash, Goverment obligations , and other current
assets ......................................... 842,859 13,194 3,594 12,094 83,o4i 76,244 232,335 90,518 154,083 50,686 64,784 38,o4o 4,625 ig,621

Depreciable assets .............................. 2,721,071 ll,o6o 5,213 31,085 207,174 184,382 649,763 233,248 535,067 222,814 245,4o8 218,520 16,035 161,3o2

Accounts and notes payable2... .................. 3,343,795 12,753 6,124 17,394 137,288 175,085 777,883 363,668 895,217 276,8o6 343,449 2og,446 24,171 104,51-1
Other current liabilities ....................... 598,481 511 1,845 4,284 35,681 31,372 142,628 72,368 97,213 41,118 50,557 70,185 2,8ol 47,918

Vortgages, notes, and bonds payable in one year
or more ........................................ 1,029,67o 4,852 2 280 8,367 47,894 51,194 175,937 77,599 175,125 126,696 150,730 95,435 9,636 103,935

Net worth ....................................... 3,373,496 22,960 lo:o56 36,842 209,059 232,209 879,295 328,572 636,198 201,954 324,721 168,2o6 21,6o4 301,820

Total receipts .................................. 48,468,392 28,464 38,181 110,2o4 i,ft4,224 2,o84,699 11,893,149 5,932,005 -,432,398 4,7o4,639 5,107,089 3,911,800 510,020 1,101,520

Business receipts ............................... 47,906,457 15,710 M,617 lo4,879 1 589,098 2,o6o,699 il,816,508 5,886,503 11,287,097 4,647,964 5,oi4,651 3,858,733 503,968 1,087,030

Cost of sales and operations .................... 42,457,955 8,501 13,708 41,ilo 1:105,390 1,646,657 10,256,384 5,283,908 10,331,322 4,332,781 4,679,664 3,507,310 474,947 776,273

Taxes paid ...................................... 297,586 1,027 1,141 2,588 21,412 19,467 83,941 31,708 53,44o 22,146 22,914 17,849 2,438 17,515

Interest paid ....... 164,617 452 139 1,234 6,348 7,386 32,o46 15,942 43,780 14,577 19,315 10,56o 1,362 11,476

Depreciation ........ 232,452 827 753 3,524 22,977 17,275 57,792 19,773 42,474 18,234 17,810 16,073 2,058 12,882

Employee benefit planS3 ......................... 100,290 93 788 706 5,426 4,843 25,023 12,866 17,783 8,024 9,660 9,603 1,271 4,2o4

Net income (less deficit) ....................... 476,728 -125 -645 3,721 22,179 26,455 lio,633 53,629 120,373 19,638 38,305 39,573 3,543 39,449

Net income ..................................... 567,574 5,852 988 6,134 43,168 35,304 137,200 62,999 129,009 23,399 40,956 39,573 3,543 39,449

Deficit ....................................... go,846 5,977 1,633 2,413 20,989 8,849 26,567 9,370 8,636 3,761 2,651 - - -

Statutory special deductions , total ............. 45,109 2,012 207 1,118 6,483 4,370 7,684 3,030 10,238 1,78o 2,321 5,645 214 7
Net operating loss carryover .................. 31,746 1,943 207 1,007 5,904 4,274 6,651 2,105 6,404 1,530 699 804 211 7

Income subject to tax ........................... 481,444 3,753 729 4,373 28,995 25,917 112,285 53,572 114,836 21,647 38,636 33,930 3,329 39,442

Income tax, total ............................... 211,456 1,766 229 1,o6i 8,528 8,139 42,194 24,416 56,635 1-i,o4o 20,109 15,097 1,765 20,477

Surcharge ..................................... 17,089 136 21 34 550 550 3,399 2,o64 4,829 913 1,762 1,249 159 1,423

Foreign tax credit .............................. 3,351 - -

-

- 372 - 78 - 288 189 - 2,424

Investment credit ............................... 4,69o - 179 243 773 415 1,214 507 48 582 161 198

Distributions to stockholders except in own stock 93,622 259 198 4,269 1,681 16,827 8,235 12,192 3,053 8,629 6,834 2,317 29,128

WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:
MACHINERY, EQUIPKW, AND SUPPLIES

Number of returns:

With and without net income ................... 25,695 3,524 1,487 2 304 9,265 4,335 4,187 355 224 11 4 1

With net income ............................... l7s919 835 919 1:459 6,61o 3,805 3,743 317 214 11 4 1

Total assets .................................... lo, 474, ou 89,575 52,183 119,012 1,115,121 1,303,147 3,532,901 1,193,o24 2,158,625 237,920 358,338 314,165

Notes and accounts receivable, net .............. 3,575sO85 15,766 11,799 33,521 397,014 452,311 1,248,664 414,182 687,967 76,982 133,443 103,436

Inventories ..................................... 3,496,782 6,551 9,652 24,439 302,OP2 452,941 1,311,581 495,615 703,664 71,920 4o,148 78,249

Cash, Goverment obligations, and other current

assets ......................................... 955,726 13,569 8,248 2o,623 154,578 150,071 312,011 81,583 163,932 39,594 8, 1-98 3,319
Depreciable assets .............................. 2,102,247 19,567 12,033 34,97o 385,233 272,319 674,211 214,115 300,959 31,384 84,549 72,907 - -

Accounts and notes payable2 ..................... 3,947,496 16,231 13 077 38,o5o 443,752 466,973 1,413,965 533,034 786,708 59,088 135,712 4o,go6 - -

Other current liabilities ....................... 672s377 3,251 2:516 5,562 63,165 97,904 251,903 75,736 -9,143 33,379 5,550 14,268 - -

Mortgages, notes, and bonds payable in one year

or more ........................................ 1,o6q,i88 12,268 7,365 11,520 119,3210 115,989 311,288 134,444 278,132 29,763 32,294 16,805 - -

Net worth ....................................... 4,28o,692 44,139 24,112 50,34o 377,976 530,107 1,413,615 4o8,989 893,736 u4,129 181,363 242,186 - -

Total receipts .................................. 22,792,632 39,520 64,151 171,175 2,490,026 3,li6,24i 8,668,713 2,459,252 4,198,746 629,958 550,878 403, W2 - -

Business receipts ............................... 22,230,303 25,081 55,766 163,229 2,404,911 3,057,485 8,493,950 2,396,421 4,o82,835 621,173 532,336 397,-116 - -

Cost of sales and operations .................... 16,961,681 13,542 29,115 95,679 1,643,224 2,225,560 6,543,429 1,894,966 3,294,606 513,094 467,389 241,oT7 - -........

Taxes paid ............................. 246,426 1,384 1,188 2,570 32,869 38,750 89,756 23,571 42,641 4,439 2,936 6,322 - -:

Interest paid .......................... ........ 2o4,534 1,010 832 1,465 16,597 20,099 62,399 34,475 55,600 4,371 6,ogi 1,595 - -

Depreciation .................................... 219,264 1,i8q 1,689 3,570 37,911 29,421 75,31.2 26,249 32,6io 2,346 5,430 3,537 - -

Employee benefit plans3 ......................... 105,170 385 398 549 111915 13,162 42,488 11,999 17,925 2,470 1$615 2,264 - -

Net income (less deficit) ....................... 642,331 -7,124 1,426 3,256 37,183 78,374 246,228 69,837 136,187 24,227 10,389 42,348 - -

Net.income .................................... 771,697 3 8o5 4,256 9,147 79,461 99 o67 279,824 78,622 14o,551 24,227 10,389 42,348 - -

Deficit ....................................... 129,366 10:929 2,830 5,891 42,278 2o:693 33,596 8,785 4,364 - - - - -

Statutory special deductions, total ............. 31,644 1,551 190 295 5,863 5,794 6,779 519 91111 62 1,48o

Net operating loss carryover .................. 21,292 1,482 95 295 4,999 3,868 3,283 291 5,491 6 1,48o - -

Income subject to tax ........................... 689,o4g 2, 1-26 3,156 6,933 58,588 84,316 251,303 76,285 130,921 24,163 8,910 42,348 -

Income tax , total ............................... 305,o46 493 817 1,815 17,162 29,376 111, 580 37,149 67,569 12,450 4,34o 22,295 -

Surcharge ..................................... 25,544 (4) (4) 917 1,026 2,192 9,592 3,256 5,972 991 395 2,023 -

Foreign tax credit .............................. 2,227 - - - 381 245 41 89 589 565 53 264

Investment credit ............................... 4,132 - (4) (4) 344 427 1,056 730 86o 99 71 545
Distributions to stockholders except in own stock 67,729 52 1,502 66 6,445 8,067 25,092 3,187 10,195 5,444 309 7,350

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCICHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
[Money &mounts in thousands _f d.liars!

Size of busiess receipts
T,-tal active
c-p.,at4-. Uni-

$25-0, $5 _-, oJC $100, JOC $500,~Uu $i, "'ou $10, O"C", JOG $50,,)00,300 sl-,~)jc,~L;c $25j,ow"'OL) $5x,00_~~
-t-S $25 JJO

-11 under under under under Qcr under -der under under under
$1 13OC,OoC,3CO

,
$
I L, OCO $1)'~,Ooo

$1
D0G,QG0 $~,001~,),:)~, $11,10c,occ $5u,00~:,OCC $25,000,000 $5CO,~)00,001~

or more

(1) (2) (4) (5) ~7) (11) (12) (13) ~14)
WHOLESALE AND RETAIL TRADE: WHOLESALE TRADE:

M_LbUhldANEUUS WRUI66PLUE fRAD11

Number of returns:
Wi th and ith.ct at income ................... 126,816 18,838 8,843 10,24o 41,516 20,247 22,577 2,729 1,606 120 67 14 5 6
With net in~ .me ............................... go,816 6,872 4,396 6,022 31,315 17,7o6 20,44o 2,399 1,469 104 61 14 4 6

Total assets .................................... 61,896,048 471,040 269,841 610,082 4,gol,020 5,666,431 16,14o,387 5,960,181 10,913,383 3,26o,853 3,733,413 2,963,094 1,875,328 5,130,995
N.to. and cc.-tc receivable, net .............. 20,339,607 101,370 71,836 185,007 1,5o8,003 1,816,702 5,719,074 2,126,467 3,745,785 1,056,174 1,277,619 i,lo6,382 824,686 800,502
Inventories ..................................... 18,021,269 37,890 46,159 97,549 1,371,529 1,741,385 5,442,723 2,141,422 3,714,350 882,638 993,329 647.756 291,246 693,29'~
Cash, G-ernment -oi,gat-us, end ctner c111c.t I
assets ......................................... 6,527,851 82,474 57,596 io6,656 768,480 753,813 1,537,133 51-1, C-06 917,099 302,447 381,o62 171,7o6 112,98o 825,399

Depreciable assets .............................. 14,035,378 go,676 72,328 157,486 1,28o,889 1,437,387 3,756,323 1,115,5o6 1,81o,431 64o,767 923,818 847,538 48,449 1,853,780
Accounts and notes payable2 ............ ........ 24,256,286 131,878 82,196 205,390 1,629,611 1,962,843 6,5917,425 2,609,38o 4,743,077 1,265,928 1,731,121 i,o45,743 1,201,892 i,o4g,8o2
Other current liabilities ....................... 3,919,333 22,455 15,121 31,387 285,359 363,979 99,7,148 385,564 670,167 208,867 197,6oo 130,431 30,133 581,122
Mortgages, notes, and bonds payable in one year
or more ........................................ 6,554,402 55,556 30,051 59,711) 463,884 482,170 1 298,222 485,238 1,105,466 486,782 473,258 510,587 121 089 977,389

Net ... th ....................................... 24,405,012 203,882 83,155 253,o4o 2,183,956 2,591,850 6:649,419 2,255,349 4,053,188 1,178,4o8 1,203,478 1,244,131 519:62o 1,985,536

Total receipts .................................. 161,715,613 217,o64 356,870 824,887 11,029,8o8 14,678,861 47,637,184 18,844,079 30,724,o46 8,123,392 lo,472,4oo 5,311,326 3,657,799 9,837,8917
Business receipts ............................... 159,043,808 1.36,732 319,279 758,659 10,762,6o6 14,460,579 46,946,011 18,636,661 30,332,925 7,967,505 10,343,331 5,233,316 3,498,122 9,648,082
Cost of sal- and operations. ................... 131,177,236 74,637 173,625 389,121 7,423,984 10,981,951 38,164,745 15,737,757 25,887,759 6,877$626 9,295,055 4,417,200 3,380,715 8,373,061
Taxes paid ...................................... 2,li4,594 6,836 8s739 17,872 181,752 214,729 579,931 223,450 525,007 129,352 97,701 65,462 6,629 57sl34
Int.... t pai .................................... 1,156,551 5,096 5,005 8,983 64,399 75,860 277$492 1-13,809 214,907 66,817 64,766 71,615 54,780 133,022
Depreciation.. .................................. i,o6o,276 8,393 7,112 15,964 120,694 129,036 316,322 86,2o4 139,056 38,813 53,763 48,935 3,172 92,812
Employee benefit planS3 ...... .................. 54o,84i 937 1,417 6,892 46,596 59,978 185,676 57,894 85,567 21,273 21,282 18,843 8,385 26,loi

Net income (less deficit) ....................... 3,683,693 -19,465 -9,574 2,54o 264$174 351,005 1,114,685 395,877 705,130 189,932 211,099 1.16,738 89044 272,008
Net income.. .................................. 4,173,113 22,462 21,6oo 33,783 359,000 402,501 1,236,879 435,292 750,449 2o6,61o 223,411 u6,738 92,380 272,oO8
Deficit ....................................... 489,420 41,927 31,174 31,243 94,826 51,496 122,194 39,415 45,319 16,678 12,312 - 2,836 -

Statutory special deductions, total ............. 185,701 7,090 3$288 5,441 24,249 18,go4 51,913 21,514 32,815 10,783 3,676 2,032 814 3,182
Net operating loss carryover .................. 123,585 4,376 2,919 5,025 20,902 15,015 41,625 9,845 12,4og 7,787 1,513 73 636 1,46o

Income subject to tax ........................... 3,628,105 12,968 lo,198 21,896 262,803 31-2,174 1,o18,536 391$247 707,636 195,427 220,118 1-14,710 91,567 268,825
Income tax, total ............................... 1,636,739 3,215 2,6o6 5,868 75,636 104,653 435,302 190,523 359,667 99,417 114,285 58,843 48,292 138,432

Stircharge ..................................... 137,596 52 69 227 4,239 7,924 36,994 16$441 31,320 8,667 9,804 5,235 4,390 12,234
Foreign tax credit .............................. 130,399 3 - - 0) 283 2,156 277 3,500 2,421 2,243 4,967 33,447 81,102
Investment credit ............................... 22,228 35 (4) log 985 1,348 5,4oi 1,88o 5,474 1,303 1,798 2,579 36 1,280
Distributions to t-kh~nldera ex-pt I. own -,t,,k 634,19o 5,828 5,655 2,393 57,724 59,890 170,783 44,686 80,939 61,621 28,897 21,195 5,593 88,986

WHOLESALE AND RETAIL TRADE:
TOTAL RETAIL TRADE

Number of returns :
With and without net income ................... 351,819 33,683 27,837 53,060 157,013 4o,652 34,387 3,616 1,323 ILL 76 23 12 19
With net income. .............................. 230,290 9,334 11,579 27,518 114,667 33,964 28,755 3,112 1,130 95 70 22 11 18

Total assets .................................... 102,84o,631 917,568 737,093 2,200,021 16,176,671 10,308,926 21,261,229 6,689,659 8$286,805 3,074,615 4,888,698 2,951 001 3,959,695 21,388,650
Notes and accounts receivable, net .............. 24,516,434 133,870 88,087 322,987 3,145,897 2,234,482 4,603,795 1,393,850 1,797,237 589,477 i,o93,867

:
599 o94 780,552 7,733,239

Inventories ..................................... 34,6og,180 128,463 175,319 586,ooo 5,657,298 4,035,o6g 8,81o,18o 2,790,013 2,707,752 870,405 1,368,183 921,985 1,130,587 5,427,926
Cash, Government obligations, and other current
assets ......................................... 9,892,107 162,262 105,995 291,415 2,070,393 1,238,155 2,158,682 643,470 795,323 391,693 46o,o8g 219,o6o 247,209 i,io8,361

Depreciable asbets .............................. 35,772,871 314,642 365,786 1,019,367 6 243,665 3,235s538 6,185,194 1,882,747 2,720,886 lsl70 371 2 152,953 1,190,701 1,776,095 7,514,926
Accounts and notes payable2 ....... ........ 32,307,466 213,548 .201,919 6o6,756 4:369,428 3,390,865 8,0917,523 2,795,521 2,710,288 872:189 1:165,487 559,314 828,69o 6,495,938
Other current liabilities ....................... 7,309,573 32,021 34,6o6 llo,914 958,347 692,404 1,541,go7 468,887 634,405 202,893 392s798 250,957 394,505 1,594,929
Mortgages, notes, and bonds payable in one year
or more. ....................................... 13,348,951 209,465 139,101 373,759 2,016,688 1,059,674 2,029,691 618,544 1,169005 500,994 843,293 646,570 817,392 2,924,275

Net worth ....................................... 42,617,515 256,4o8 233,072 78os660 7,340,033 4,490,373 8,481,358 2,573,753 3,383,149 1,363,022 2,291,646 i,374$L28 1,6ol,o81 8,448,832

Total receipts .................................. 274,649,067 455,501 1,066,045 3,967,271 38,212,198 28,885,115 69,455,707 24,821,102 23,863,660 7,934,186 12,198,447 7,859,6ol 8,8i6,4o8 47,113,826
Business receipts ............................... 267,615,317 319,232 1,019,254 3,861,619 37,545,893 28,377,936 68,246,215 24,448,o34 23,323,359 7,710,769 11,947,551 7,767sO81 8,571,646 44,476,728
Cost of sales and operations.'................... 194,151,310 196,792 580,172 2,264,488 24,190,491 20,109,359 53,188,516 19,750 328 17,739,123 5,770,890 8,558,659 5,599,735 5,966,868 30,235,889
Taxes paid ...................................... 4,290,187 i%i6o 37,942 115,418 799,572 459,809 815,931 239:487 327,594 U4,395 213,lo8 139,038 173,615 836,118
Interest paid ................................... 2,178,189 13,481 11,791 35,104 246,824 173,175 454,9178 166,575 171,o26 52,890 79,24o 56,524 89,784 626,7917
Depre.i.ti..................................... 2,898,450 19,186 30,286 87,220 551,224 286,571 537s858 162,574 212,896 86,771 166,803 85,781 i28,o76 543,2o4
Employee benefit planS3 ......................... 988,196 721 310 3,329 77,228 86,145 178$421 62,632 68,556 34,946 50,380 46,377 37,993 341,158

Net income (less deficit) ....................... 5,946,339 -54,891 -47,24o -50,399 842,oo4 688,983 1,233,332 378,237 466,714 171,156 306,359 Z24,529 223,577 1,563,978
Net income .................................... 7,194,807 39,100 28,823 101,380 1,251,441 812,190 1,453,487 430,438 536,594 184,764 328,235 228,252 225,L26 1,574,977
Deficit ....................................... 1,248,468 93,991 76,063 151,779 409,437 123,207 220,155 52,201 69,88o 13,6o8 21,876 3,723 1,549 10,999

Statutory special deductions , total ............. 360,071 9,126 8,852 12,469 76,484 35,230 64,046 20,010 25,479 5,070 9,231 3,912 5,552 84,61o
Net operating loss carryover .................. 295,275 8,495 8,742 11,965 70,543 29,783 49,003 1-2,207 17,799 1,614 2,8o4 303 3,102 78,915

Income subTect to tax ........................... 6,178,596 25,609 14,173 64,604 908,177 643,384 1,202,185 377$846 5o8,152 179,715 319,173 224,338 220,878 1,49o,362
Income tax, total ............................... 2,729,631 8,909 3,385 16,558 264,699 223,193 509,630 18o,8o6 257,493 93,674 164,346 1-15,738 11.1,857 779,343

Surcharge ..................................... 225,108 633 59 405 15,363 17,221 42,953 15,826 22$411 8,141 14, 4oo 10,105 9,889 67,702
Foreign tax credit .............................. 42,451 (4) - (4)

229 (4) 371 22 i,o87 15 1,002 688 - 39,037
Investment credit ............................... 80,475 107 284 974 7,131 4,3o8 10,605 3.083 6,499 4,o65 8,259 4,337 6,o8g 24,734
Distributinnet-t-khn1dPra -Ppt, in ~wr ~tn,k 1, 398, L95 L 14,114 4,502 1 16, no 177,763 1118.295 154~999 46,998 71,830 38,86,, 6f,387 -'7,-'79 67,11,1 564,24,-

-4
00

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED EALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continued

(Money amounts in thousands of dollars]

Size of business receipts

Total active
$25 000 $50,000 $lcO,OOO $500,000 $1,000,000 $5,000,000 $10,000,00,0 $50,000,000 $100,000,000 $250,000,000 $500,GOO 000

'
$1 000,000,()00

Major industry, item corporation Under
,

-der -der =der under under -der und er under =der under under
,

or more
returns $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

I

WHOIESALE AND RETAII TRADE: RETAIL TRADE;

BUIIDIUG MATERIAIS, HARDWARE,

AND FARM EQUIPMENT

Number of returns :

With and without net income ................... 31,715 2,350 1,435 3,309 16 o4o 5,119 3,284 121 53 2 1

1

1

1 -

With net income ............................... 21,886 707 493 1,507 3.1:486 4,527 2,988 120 53 1

Total asset..................................... 953 6717 64,269 6o,528 173,473 2,182,804 1,628 419 2,597,639 381,823 494,839 100,131 104 182 165,564 -

Notes and accounts receivable, net ..............

,

2,lo4:qoq 6s516 13 395 34,334 532,556 422:944 758,327 119 305

IIP: 8

153,032
84 11

6,323
36615

32:108

33913

26,o6g
62 873

-

-

-

-

inventories ..................................... 3,173,178 10,136 18:298 66,lo8 926,718 747,767 1,015,273 7 9 1 ,5 , , ,

Cash, Government obligations , and other current

.............. ................ts . ..

&

696 942 14,o98 10 251 23,386 220,188 154,837 2oo,974 28,056 28,026 5,643 4 351 7,132 - -

..... . .

esseciable assets ............. : ........D
--

,

2sl74,580 25,445 14:566 64 838 615,531 383,003 701,637 123,172 116,431 44,783 19:815 65,359 - -

2 ::Accounts and notes payable ............. ...... 2,522,200 17,905 13 18q 43 848 6ol,452 558,356

8

897 812

4 :

116,793

24 8o2

176 694

29:893

29 381

1:658

36,853

5 239

29,917

11 423

-

- -

Other current liabilities ........................ 398,921 1,741 1:971 4,917 86,459 5,025 1 5 793 , , ,

Mortgages, notes, and bonds payable in.one year
......... 869 413 15,981 8,573 17,516 243,423 132,964 231,890 35,475 61,129 33,357 32,871 56,234 - -

or more ..............................

Net worth ........................................

,

3,706,560 13,010 31,436 76,933 1,099,349 764,316 1,196,75P 190,947 2o8,925 35,735 21,167 67, 990 - -

96816 6oo 27 316 54 219 251,837 4,152,767 3 655 719 5,966,o63 879,756 976,158 135,407 134,850 366,876 - -

Total receipts.. ................................

...i t

, ,

16 56o249
,
54118 51:892 244,876 4 o64,523 3:591:658 5s843,966 864,954 940,929 133,179 130si42 364,goo - -

Business rece s ............................p

Cost of sales and operations ...........

, ,
12,293,44o

,

13,555 36 087

1

159,763 2:925 473 2,747,257 4s551,335 644,451 709s717

0

112,250

7291

107,542
1 841

286 010

4:650

-

-

-

-

Taxes paid ............................. 266,105
129 094

1,484

1 648

,7221

51-1

6 323

1:826

81:636

30,82o
53,9173
23,267

85 307
41:861

13,733

7 542
713,7

13,668

,

2 249

,

2,5o6 3,196 - -

Interest paid .....................
*-:-:::::::

,

167 831

,

3471 895 5,683 47 762 32,903 52,972 9:655 9,699 1:684 1,098 4,133 - -

Depreciation .......................

....................lans3efitl b

,

6o,624

,
- 103 94 9:146 io,986 24,959 4,632 6,892 148 433 3,231

.....pEmp oyee en

Net income (less deficit) ....................... 363,746 -2,558 -3 310

:

-4,939

8

56,852
0 1

80,738

97 199

153 495

173:776

37,842

38 099

38,24o

38 240

-5,353

1 070

2,078
2,078

lo,661

io,661
Net income ....................................

....

482 822

2 19:076

4,998

5567

3501
4,66o

5,21

10,157

11 33

53:281

,
16,461 20,281

,
257

,
-

,
6,423

-

- -

Deficit ...................................

statutory special deductions , total .............

.

19$221
,

2,312 290 793 8,328 2 502

'

3,501
84

9D6 415

338

1

-

125

86

48

48

-

- -

Net operating loss carryover .................. 16 759 2,312 259 T93 7,475 2 1131 2,7 533

income subject to tax ........................... 378,494 2,217 i,o64

4

2,4io

486
72,090

5261

81,103

25 535

131,904
56 484

36,148

94617

37,767

32219

1,070

559

2,109

580

lo,61.2

5028

-

-

-

-

Income tax, total ...............................

................

146,741

6201 1

541

35

23

17 42

9,
968

,

1,903

$

4,804

,

1,551

,

1,714 51 53 482 - -

Surcharge .....................

Foreign tax credit ..............................

Investment credit ...............................

. ,
(4)

1 953

:

-

- -17

-

(4)

(4)

272
8o1

-

278

lo 343

(4)

702

20 910

-

262

2 583

-

255
4 152

-

(4) 93

376

74
6,208

Distributions to stockholders except in own stock il661 278 86 6oo 5,5 , , , ,

WHOLESAT AND RETAIL TRADE: RETAIL TRADE:

GENERAL MERCHANDISE STORES

Number of returns:

With and without n t income ...................a 19,994 2,366 1,131 2,564 8 415 2,395 2,613 208 219

182

30

23

27

62

7

7

7

6

10

10,

With net income.. ............................. 14,253

9 505l

778

49097

489

33 281

1,342

116 525

6:631

1 083,736

2,265

686,8io

2,297

2,390,667

195

652,907 2,084,607 1,C'75,817 2,591,848 1,526,703 3,121 347
4:

17,677,767
6 8Total assets ....................................

Notes and accounts receivable, net ..............

33s 3
11,291:730

,

22,752 3:224
,

16,005

,

2o6,713 142,129 539,360

4

14o.775

212 786

465,581

679 310

278,879

537316

748,705
444678

459,074

414,501

947o4

884,64o

3,5 97,5

4,oil.69o

Inventories ..................................... 8,854,284 9,828 11,295 43,661 4o4,791 269.4ol 917, oo , , , ,

Cash, Goverment obligations , and other current

assets ......................................... 2,200.,138 18,901 2115 217 95 149 344 103 674 262,614 82 346

:

227,338
8

118,471

2

163,514

6631 117

iol,414

483 7o8

183,o96

1003201

766,263

5,258,496

Depreciable assets ..............................

.
la,c,67 973

:

23,361
84

14:992

1

4o:o66

37 379

4o4:852

289 335

196:322

361191

861,944

748 791

282 429

171,o46

174o,0

489,2o4

3,9593
274,434

,,

553,062

,
205,263

,,
635,896 5 578,866

2 .............. :: .....Accounts and notes payable

. ....bilitit li

208 721.9
7462:574

22 5
318891

10,95
866 5:201

,
62,584

,

46,258

,

234,336 52,188 159,3ZT 62472, 200,98o 117,745 343,863 1:274,885

es ............... .Other curren a
one yearMortgages, notes, and bonds payable in

,

082 8065 18 990 1,964 16,378 lo6,oig 53,318 176,254 58,311 31-6,136 235 359

:

475,628 3o6,650

4280

6710,275

249 8241

2,647,524

4oi 26o6

.

or more. ............................. ......... ,

6o6:ol613

,

36,156 15,628 41,441 543,902 357,B40 1,117,474 342,689 983,665 455 771 1$254,939 5, 7 ,, ,,

Net worth .......................................

Total receipts ...................

.........

.... *

,

57,607,392 6o,761 41,564 184,772 2 132 045 1,743,265 5 646 14o

::

1,436,467

88

4,499027
4 4 1

2,o64,722

1 989 565

4 2o4 155

4:082:588

2,434,54o

2 405 283

5 295,605

5:o92,o88

27,863,829
25,299,230

.........Business receipts ................. 54,102 208

4 2020:

19 169

11:294

41,033
24 759

181 o62

124:487

2:o6g:407

1 379 4o4
1 713 8oi

1:105:420

469 3335
3,697,699

91,391,
897,498

7,75,3

2,927,589 1:363:810 2,563,555

, ,

1,446,569 3,282 900

:

15,195 339
8644:cost of sales and operations ....................

aid ......................................Taxes

, 3 33
1,288 551 1,953

,

1,314 3019

, ,

4o 722 31,328 96 618

'

27,120

84

83,201
88

38,297

96822

lip 125

47:367

79,o88

36 031

128 786

79 280

o o

6oo 553

,
p

Interest paid ................................... 882:371

48

l,oO4 195

1 127

1,471

4 025

13:306

42 694

6,526

1%256

26 ,7o8

78,174

9,o

21,369

737,

51,292

,

22,477 73,763

,

30,313 90:384 666346

Depreciation ....................................

3

17 3 5
3oB:148

11911

491

,
(4)

,

10

,

3,302 5,578 18,2.13 6,815 12,588 8,722 18,825 11,546 19,54o 202,618

.........................Employee benefit plans

Net income (less deficit) ....................... 2,223 491 2,142 -992 -2,lo6 63,299 66 351 196,562 50 324

:

112,919

4

64 829

68:055

150,473
676155

i1q,o6o

ilg o6o

195,644

197,193

1,2o4,986

1,2o4,986

Net income .................................... 2,323:896 6,741

4

1 564

6:

4,578
6846

89 242

25:943

70:465
4 114

219 340

22:778

54 579
4 255

132, 17

19,498 3,226

,

5,203

,
- 1,549

-

Deficit .......................................
t t l

loo,405

020128
,599

107

2 55

397

,

280 5 629 4:456 1.1 504 4:qo8 7,007 570 4,375 2,507
246

1,781
262

84,499

78 913.............o astatutory special deductions , ,

301108 107 397 259 31937 4,186 9 432 3,566 4,686 77 2$233 ,

Net operating loss carryover

..................

...................e subject to taxi co

,

7672 176 6,022 845 3,779 77,819 53,830 207,180 49,i4g 1-25,6o8
64 2

67,485

5 189

151 298

79:432

116,553

6o 281

196 716

99:593

i,i2o,483

587,291
n m

income tax, total ....................... ..... 11095 2691
6:

2,709 228
(4)

947
4

24,oo7

1 570

20,214

1 701

96,404

8,438

24,652

2$171

,32
5,634

3 ,

3,078 7,003

,

5,294 8,8o7 51,459

Surcharge ..................................... 3995 237 , -,
- - 763 - - 27 - 38,037

Foreign tax credit ..............................

.

38 827

32:918

-

26 21

-

60

-

646 341 21997 828 2, 090 988 3,737 1,5c,6

2 229

4,631

59750

15 o45

442:362investment credit ..............................

Distributions to stockholders except in own stock 641,o98 272 62o 1 1
10, M

1 12,363 1
17,4o8 5$278 1 25,159

1
14,126 32,799 9, ,

to

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Tabl~ 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR TNDUSTRY-C ontinued
[Money amou.ato in thousands If Jollars]

T t,-.,

$------- .... ...

$ ------

4,
lj)

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:

A. n ar._~ wi*th--t nt nc,,me ...................
~Ith - ~t _-- ...............................

25,416

44415
1,297

351
i,6o5
620

2,891

1 0

9,997 4,137 4,582 520 286 42 29 13 5 9, , 39 5,973 2,973 3,701 455 24o 38 28 12 5 8
-to- ...........

:** ........... *
...........

-- s i ~
ll,~O~:983

O~c L)42
38,7:)7

84
33,413 691wl 488

,

523 549,375 1,385,035 512,491 972,681 56o,653 91~8,324 1,900,579 348838 7103 883, , ..............
..................................... 3,630,388

3
1,817

3,542
4,542

(,007
9,154

d6139,
123 037

60,874
153 305

157,627
o86396

45,788
229157

94,095
02 0

38,773 81,624 79,2~9
,

75,6o8
, ,
169,650

,ash, .,j t- --,
, , , , 309 , 193,265 332 367 307,373 245,947 1,416,236

.........................................
Dep-ia-i, -to ................... 71:774

138~
2

71)5
2':2 855

11,050
42 500

75,976
327 857

84,412

215333

222,567

502780
lo6,673
292 2

138,085
64

70,908 103,2~8 84,275 64,113 423
'9's P.,atle ...........

' ~il ~

:

1
6,073 23,184

,

151,937
,

145,502
,

398,534
,5 3

152 319
5 7,95
322,354

367,468
148,935

579,083
252 368

556,49~
252 426

95

455,9
192 794

L 6
2, :4~5 3-

21 0ner . s ..... ............
-

t

~a. yea,
884 ~,964- -40,7~7 33,591 112,939 39:476 96,254' 41,200

,
66,996

,
lo6,241

,
50,u42

9 7, 7
320,044

.........................................
let , rth .......................................

1,426,889
5,242,477

3,165
21,419

5,738
14,542

11,215
22,425

103,647
143,462

73,577
247 235

184,915

629 538
48,754

728250
143,547

18386
74,662

2 6 0

109,823
4

243 578 147,117 276,751

F~-al r--
31-in- lecti iz

59,408,B63

58 943 891
18,642

6o1
59,334 218,72~) 2,487,128

,

2,988,392

,

9,220,479

,

3,551,393

9,

5,729,326

7 , 97

3,210,210

75,380

5,018,408

376 633

4,136,022

351,257

5203 803

2,o47,572

19 249 997P ...............................
~ E' ~' -1- -, P-a*.'-.....................

, ,
46,664,766

3,3
5848

57,528
36 037

213,331
144 027

2,467,693
1 B12 567

2 956 356
2:352: 08

9,149,823

400
3,535,317

E
5,672,199

~
3,165,981 4,961,244 4,094,003

,,
3,479,558

, ,
19,177,498

~-, a~j ................... I ................. 624,774
,
74i

,

1,299
,

4,870
, ,

38,523
5

4o,ogo
7, ,137

86 135

2, 57,992
29 434

,8924,6D

82954
2,541,o45

31 4 5
3,986,107 3,193,352 2,683,968 15,o4o,550

~.Aer,st P.:
at- ..........~,p-

121,691
691559

141 435
6

978 8,833 7,552
,

16,307

,
5,556

,
13,644

, 5

5,7o4
53,200

11,058
47,331
14,735

44,829
50410

192,038
26 244_ ..........................

i.p_- P-S3 ... ......... _ .........
,

259,654
539
-

1, 59
-

4,373
414

30,849
4 678

28,013
4263

67,146
16 789

-
25,157

8 64
43,443

~74
30,625 49,211 44,446

,
37,692

,

196,538

~-fj,~t~........................ 842,341 778 -1,745 -5,073

,

3,4o8

,

33,397

,

114,232

, 5

43,075

1 , 7

6o, 084

15,348

26143

15,SlO

96 426

22,674

67 573

18,453

2

138,54o

8Ni,t ine ~.e ....................................
D~fi_,it .......................

948,346
1:6 005

2,679
1 901

1,328
0

3,193
8 66

28,884 45,858 130,158 49,327 76,627
,

44,252
,

96,820
,

71,296
7,933

27,933
35 ,992

991369................
ta -. -, -, - r

_.
sj-dai jea -tai .............

,

26,376
,

73
3, 73

207

,2

777
25,476
4 234

12 461
2:801

15,926
8

6,252 16,543 991 394 3,723 -
,

10,999
Net op-al

.
-

-g ...r ..................... 21,454 73 207 777

,

4,213 2,725
7,11
6,389

2,727
2 666

1,265
1 147

322

119
1,989

28
981 3,771 111

*~ Is ............................
u-mo -,a., t, tal ...............................

86,-,478
416 354

2,457

1 145
1,087

362
2,249 16,393

4
25,389 100,380

,

36,398

,

72,991 43 950

7

94,828

9

70,315

2,84o

24,162

2

369,879
S-h.,,,;~ ...............................

,
34 633

,

82
513
21

,139
2

7,3 2 38,747 17,182 36,807 22 721 47,126 35,9,74 12,264 192,052
tax rej t ..............................

,

313 - - 4'
1 7 30~ 3,111 1,439 3,076 1,912 4,o,,,2 3,063 1,082 16,243

nvestment c-d~; ...............................
istribjticnc t -st-,hcld,rs ~._,ept in c,,-k

20,948
222,86~1

3
605 243

52
7261

332-

3 096

-321

54710
1,078

12 26

3
266

5

-

1,053

1,

533 3,011
310

2,152

-

1,458
1,000
9,689, , , ,9 ,350 1 91761 3,873 20,313 12,991 16-554 121,880

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
AUTOMOTIVE DEALERS AND SERVICE STATIONS

-be, If ret-n.:
With and witho-t net ...................
With net income ...............................

59,109
39,184

4,513
1,074

2,517

755
4,876
2,649

19,445
12,639

9,720
7,470

15,135
12,138

2,336
1,965

555
482

ctal assets ....................................
otes and acco-ts receivabl,, net ..............

18,186,742
3,14~,059

116,261
20,118

112,o63

10,915
278,336
4o,129

1,949,954
335,874

2,183,918
391,824

7,993,946
1,280,033

3,474,734
6o6,756

1,988,774
434,766n-nt-i- ..................................... 9,039,502 21,558 30,8o8 68,492 754,605 i,o45,877 4 828369 1 844 794 997881ash, Govern--t ~bilgat4ons, a no ther -rent

,, , , ,

I-ets .........................................
epreciable assets ..............................

2

1,546,o64

4,526,179
19,313
38,059

il,847

51,942
31,122

110,836
220,729
708,818

217,41o

558,347

633,774
1,730,708

253,274
762,141

154,045
414507..... ...... ........payat_ce-to and ~.cts 8,464,178 28,628 34,052 91,218 650,315 932,320 3,909,579 1,788,896

,
994,692

ther current liabilities ....................... i,lo4,921 1,614 2,765 11,445 lo7,836 139,453 473,9DO 220,722 138,271ortgages, notes, and bonds payable in or-, year
or more ........................................ 1,826,093 21,100 26,464 59,821 283,139 256,685 699,051 297,733 177 354~t lerth ....................................... 5,983,722 39,336 31,110 91,342 725,629 742,597 2,588,077 i,o88,468

,
-637,113

coal rectipts .................................. 69,511,499 44,474 loo,41o 370,349 5,114,479 7,004,559 32,501,132 15,758,367 8,085,363usiness receipts ............................... 68,636,859 35,o3O 94,639 355,484 5,025,928 6,885,231 32,130,557 15,601,678 7 979 880Ist if sales ana operations ....................
f

57,717,699 28,685 64,072 246,310 3,757,562 5,636,253 27,319,718 13,439,359
, ,

12076o-.tes ps j ...................................... 638.785 1,1~~ 2,96~ 8, i;58 90,111 8o, ,,, 266,9i4 iog,1,6,1
,,
52575nterest paid ................................... 556,700

1
1,58~ 2,22-1 4,739 46,050 59,700 261,020 118,618

,
6o,166

epre, i, ~i -, ....................................
pley- benefit pl.~ds ..........................

41 , 164

1~'6 147
2,350 3,732

4
8,816 6o,203 50,222 158,376 74,773 50,791

, - 22 5,18o 1-1,329 48,992 25,869 13,371
et income ~le- cefi-it) ....................... 655,4c)4 -12,863 -8,038 -10,078 51,124 94,736 282,661 14o,446 lo6 325Net i,e .......................................
D,f'-it .......................................

893,807
238 403

2,669
215

1,198
2 6

13,o45 lo8,365 120,895 366,323 160,357
,

log,864

tatjt-~ special cied,ctijil., total .............
,

42,822
,53
466

9, 3
373

23,123
2,521

57,241
10,264

26,159
9,114

83,662

13,831

19,911

3 544
3,539
2 7o6Net operating 1-.a ~arry-................... 35,150 466 373 2,436 8,664 8,039 11,54o 2:673

,

959
,c,.e s_b~~-t to ta ............................

l
725,892 1,797 565 6,708 76,iol 95,671 289,7o6 138,935 105,325,c..e tax, tota ...............................

S-,ha,ge .....................................
280,026
22 562

5o4
17

91 1,7917
84

20,726 29,915 107,129 62,444 51,641

~reign tax credit ..............................
,

2
1,139 2,o84 8,634 5,576 4,532

-.t.-t ~-dit ...............................
1

3,903
-

~1)
-

41~ -399 -1,703 -805
12

401
ist,it,t~,n.t.st-h.ld-r except in 11, t,-1 97,741 1 4,654 1,800 10,521 li,814 46,989 15,070 6,858

I

I
NI

C

S

~ootnoter at end of table. See text for explanatory statements and for "Descriptl- -,f the Isms- and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTTONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars]

Size of business rec eipts

Total active
000$25 $50,000 $100,000 $500,000 $1, OC/i, 000 $5,000,000 $10'.01.. $50,0G0,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

Major industry, item corporation unde r
,

-der erund under under under -der under under -der under under or ore
returns

00
$2 o

51 $50,000 $100,000 $500,000 $1,000,C)OO $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,GOO,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
APPAREL AND ACCESSORY STORES

Nmber of returns:
With and without net income ................... 35,484 2,250 2 790 5 312 18,944 4 043

:

1,958
6

117 61
49

3
2

6
6

-
-

-
-

With net income ............................... 27,231 492 1:236 3:456 16,335 8o63 1,73 110

Total assets. ................................... 6,554 058

:6

49,158
S 84

72,733
412

234,318
26451

2,olg,8o6
294350

1,116,267
338233

1,392,728
9,76341

467,914

125,778

798,276

229,617
73,733
4,44o

329,125
73,279

-
-

-
-

Notes and accounts receivable, net ..............
.....................t ies

1,43o 13
2 448650

,o
9 028

,5 3
34,223

,
lo6,518

,
953,691

,
476,18o

,

535,416 149,164 251,823 15,001 119,4o4 - -
............... .Inven or

Cash, Goverment obligations, and other current
........

, ,

978 626

,

11 193 7347 28,803 317,438 169,8o6 217,515 79 856 97,oo6 6 079 43,196
- - -

-as ets .................................
Depreciable assets ..............................

2
1,416:433

68

,
6 806
:288

,
16,352
26 391

53,685

63 933

4a.8,6io
481532

210,293
549309

345,246
4o6,191

83:754
153,282

186,458
221,792

9:748
36 243

85,481

107,o42

-
-

-
- -

.....................Ac
c

-
and notes payable

t liabilities .......................o tu

,1221, 7

530 360

19
1 69o

,
1,411

,
13,510

,

125,512
,

98,069 155$273 47,983 67,235 3:165 16,512 - - -

e rrenrOth
Mortgages, notes, and bonds payable in me year

,

5219 530

,

93425 6 463 20,269 126 969 84,809 75,976 47,517 90,050 8 lip 43,431 - - -
-or more ........................................

..........................t th

,
3,287,121

,
-9,-8 20:909 lo6,356 1,108:753 568,165 708,634 210,023 389,971 25:509 157,809 - -

.............worNe

Total receipts .................................. 14,753 251 39,919 lo4,507
6

406,613
4

4 561,o4g
44:4 9 1

2,800,908

2 756 631
3 505,602

86713:41

870,261
829 384

1 327 157
1:283:874

210,081
194 893

927,154
902,015

-
-

-
-

-
-

Business receipts ...............................
... .tid

14,397:742
o49 6669

22,738
14 802

101,29
62 998

oo,113
250 975

9 , 3
2,788,209

,
1,7o2:410

,-
2,0917,809

,
516,98o 764,689 167:964 682,830 - - -

-.ons ...............operaCost of sales an
Taxes paid ......................................

,
252:774

,

1,383 2:575 7:948 82,732 45,174 55021
8

15,393
4 0

27,863
669lo

2 035
2:296

11,750
2543

- -

Interest paid ................................... 65,295
121 02

544
1 002

923
7951

2,427
4 905

16,894

39 696

10,001
18 889

13,3 5
30,017

,9 2
6 166

,

13,170 679

,
5,383 -

Depreciation ....................................

Employee benefit planS3 .........................
7

5o:546

,
96

,
53

,
994

,
8,159 8:935 18,o94 5:822 5,873 566 1,954 -

Net income (less deficit) ....................... 572,193 -3,378 -6 626
2:8

1,520
lo 630

198 188
222,403

136,056
14o 700

137,262

717151

45,4o8
49,157

44,256
48,192

889
2 685

18,6a.8
18,618

-
-

Net income .................................... 649 236
77:043

2,299

5 677

35
9,461

,
9,110 24 215 4:644

,
14,455 3,749 3 936 1:796

- -

Deficit ......................................

S atutory special deductions , total .........t 27
:
796

16 6 8
'64511

1 645

724

724
1 668

1:647
5 780

4255

1 138
1:001

4, 031
3,128

5,012

592

:3063
2,36o

2,301
148

2$191
8

-
-

Net operating loss carryover .............. 7 , ,
66 4

Income subject to tax ................ : .......... 552 932
8:

481
8

1,020
226

7,259
o442

174 o4l

54:155

125,Bo6
49 1

60

138,485

63 994

44,137
22,590

44,892

22,639

385
1.65

1 , 2
8,633

-
-

Income tax, total .................... ..........

..............

9223 7
18 299

1 3
3 N)

,
(4) 3,752 24: 2 7

,
5,587 1,982 1,955 14

(4)
779 -

Surcharge ....................... ,

43 -
-

(4) 43 -
Foreign tax credit ..............................

Investment credit ............................... 3,864 3
8

(4)

268
35

1 473

663

34 639

404
19 557

1,o64
6791 4

227
5,674

724

9,711
9

2,677
735

5,594
Distributions to stockholders except in own stock 95,147 75 , , , ,.

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:

FURNITURE, HONE FURRISBINGS, AND

EWIPMENT STORES

Number of return :
With end without net income ................... 32,227 2,457 1,718 4,469

2 0

16,558
il 853

4 932
4:o84

1,981
1 613

84

72

27
26

2
2

With net income ............................... 20,830

6 497 605

554

86 7o4

573

57,001

, 53

183,144

,

2,016,434 1,531,779

,

1,778,546 316,823 425,618 101,556
To al assets ....................................
Note and accounts receivable, net ..............

,,
2,249,086

,
14,878 7,896

8 4
53,144
6 0

625,376
766 744

470,007
625 833

692,o7o
614 715

127 589
lWooo

219$653
107,433

38,473
18,521

Inventories ..................................... 2,345,o4g 19,534 991 , 9,77 , , ,

Cash, Goverment obligations , and other current
429664 12 329 12 744 20,212 24o,138 154,815 165,231 18 186 34,8o4 6,97o

assets .........................................

Depreciable assets ..............................

,

1,16o,271
6 6

,
11,818
2 2 1

16:993
22 254

43,554
89863

407 976
536:862

28o,647

819513

286,3o6

628,757

55:999
117,445

46,72~
107,646

10,256
23,lo4 -

2Accounts and notes payable
............. ....... 2,03 03

451:208

2, 5
6 731 7:946

,
14,961 118,391

,
99,386 150,o6g 19,075 28,615 6,034 -

Other current liabilities .......................
Mortgages, notes, and bonds payable in one year

521'~ 797

,

12 055 10 17 0 26 523 165,547 128,750 il6,934 26,104 32 54
1,

7,633 -
...........or more .............................

. ..

,
0892 797

,
32,602 lo:685 47,230 984,738 645,778 71.4,124 116,434 ZT9200 45,219 -

.Net worth ...................................

Total receipts ..................................
...........i

,,

13,031 220

555:93412

46,744
22,824

63,508
61,837

353,483
338,89o

4,133,426
4 030,950

3 551,200
3:447,367

3,556,021
3,410,747

650,283
621,215

550,o4i
505,369

126;514

1.16,735

-
-

.pts ...................Business rece
Cost of sales and operations ....................

,
8,124,663 14,330 37 009

:

214,793
4

2:594,955
4

2,288 448

:959

2,245,799
58855

367,141
lo 849

283,11-1
24813

79sO77
5,656

-
-

Taxes paid ...................................... 230 497

107:969

1,634

3 085

6291
6o7

8,52
2,800

io77,
28 730

55
27,013

,
31,196

,

5,898
,

7,393 1,247 -
Interest paid ...................................

............i 742108
,
834 1,459 4,175 39:365 29,385 25,452 3,825 3,383 864 -

.on .......................Depreciat
Employee benefit plans 3 .........................

,
47,986 7 2 381 lo,216 15,403 15,707 1,g78 2,999 1,293 -

Net income (less deficit) ....................... 26o,053 -2,257 -6,402 -8,516
4

74,939
22 0

66,817

88 526
92,095

999105

13,354
66417

26,323
26,98o

3,700
3,700

-
-

Net income ....................................
...

374,678
114 625

4 510

6:767

1,254
7,656

010

12:526
351 ,

47 096 21:709
,

13,904

,
4,310 657 -

Deficit ....................................
Statutory special deductions , total .............

,
19,368 4oo 827

8
465
465

6:634
6 518

4,799
4 276

2,695
2 303

1,207
1,o42

1 911
1:669

430
8 -

Net operating loss carryover ..................

.. ...t

17,508

296 570

4oo

4 o66

27

384 2,518

,

81,342

,

(36,864

,

96,793 16,103 25,228 3,272 -
.ax .....................income subject to

........................totalt
,

109 l3O

,
1,417 52 470 21,820 20 985 42, o65 7,964 12,665

`

1,692 -
.......Inccme ax,

Surcharge .....................................
s

8,121 121 (4) (4) 1,079 1:478 3,562 671 1, 0 78 132 -

Foreign tax credit. .................. : ..........

...
387
62o

-
(4) (4) 0) -105

-
164

368
126

19
83

-

98

-

44
Investment credit .................... .......
Distributions to stockholders except in own stock , 45,175 211 83 387 20,582 1 ll, 834 5,208 1 2,075 1 4,023 1 772 L ------------- 004

Footnotes at end of table. Sea text for explanatory statement. and for "Description of the Semple and Limitations of the Date-"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTTONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-C ontinued
'M-Y .--ts in tho--is ~! loll-si

T,t.1 -ti-
M, _r item -1p1rati- st st)

$I
:)C)6,

_~o o' ~, _0 $5,x W$
ijo xv

,
C)

$~tF o
C

aund"
o $f x ,Jo , 'n':~

der un. e, -car
, _

order
$

locc,oco
,

,
oCl , , _, _ $1 c $~5c,oac_,()o $~Ou,~,~C,Jvc $1,ju'),i0c,",~ more

(1) (2) '3) (4) 7) (12)
WHOLESALE AND RETAIL TRADE: RETAIL TRADE:-

~INU AND 1MLNKiNG PLACES

iumbe, of at- r:
With and ithc,t net i.c..c ................... 65,854 8,798 9,984 16,388 25,803 3,573 1,191 67 38 8 5With net inc ..............................

35,097 2,189 4,275 7,663 16,744 3,lc)6 1,034 48 29 7 2
rotal assets ....................................

i.t- and -count. receivable, net ..............
(,804,753

682843
230,499

17 928
220,721
12 671

6og,120
4o 663

2,216,782
1 o66

843,539
4 4

1,115,212 347,286 557,901 330,948 332,745C
nv,rt.,ics .....................................

'as' , 3,
-

----, -,,~ -,h,,

,

371,643
,

4,887
,

li,635
,

28,368
97,

111,335

iC ,53
49,005

150,764
56,700

79,769
11_324

73,646
27,565

93,129
~k2,C4i

73,512
~8,IR3

assets .........................................
) i bl t

920,265 37,824 19,118 79,210 318,345 121,668 181,528 42,362 42,350 35,655 42,205eprec a e asse s ..............................
kc- nt. a d t bl .

4,827,262 129,924 175,798 454,89o
1,

854,138 717,852 68o,746 142,403 310,636 2o4,730 156,145u n ., cs psy. .....................
h i i

1,393,397 43,073 43,726 132,225 469,128 202 243

'

209,218 81,668 79,696 88o65 66 54o)t er current l ab lities ....................... 562,054 6,633 12,220 32,587 187,550 791479 85,582 33,121 02667

,

23 630
,
22634Aortgages, u, tes, and bonds payable in une year , , ,

or more ......................... I .............. 1,592,375 71,529 60,973 159,869 538,814 165,o74 277,013 47,292 14o,938 49,222 81 6514.t ...th ....................................... 2,48o,517 39,369 58,911 178,930 732,552 31-2,457 468,979 164,286 213,669 166,726
,

144,638
Cotal rEceipts ..................................

i
14,760,444 110,848 380,739 1,188,760 5,767,142 2,44o,210 2,210,716 492,685 898,719 559,090 711 5353us ness receipts ............................... 14,353,542 93,520 365,217 1,158,404 5,683,ol6 2,394,718 2,119,748 468,og,7 846,655 534 988

,
689 179~ost of sales and operations.. .................. 6,433,736 48,256 177,036 535,072 2,467,478 982,403 930,110 196,848 435,243

,
298,116

,

363 174 -Paxes paid ......................................
~ntcrest paid ...................................

502,184
131,o43

6 318
3:288

19,2o6

4,574
50,051
13,598

200,728
48,796

75,897
16 307

71,317
21 476

16,972
4 842

26,978
11 822

15,976
2 148

,
18,741
4

-

~epreciation.. ..................................
~mploycc benefit planS3_ .................... _

395 93
51 2:760

7,279
C

14,C,63 37,4o4
46

157,985

,
58,672

,
55,264

1 96
1 : 4

,
24,415

,

13,458
,192

15,426

-
-

73 2 14,849 11,271 10,027 3,530 5,238 2,705 3,607 -
iat income (less deficit) .......................
Net income

273,577 -23,420 -14,477 -28,555 -3,396 81, T4 76, W3 17,339 26,484 20,277 3,586 -....................................
Deficit

552,737 7,443 8,153 28,411 211,148 100,584 104,584 22,910 42,179 20,487 6,838 -.......................................
~tatutory special deductions, total .............

279,16o

38,733
30,863
2,424

22,630
3,007

56,966
3,403

97,752
15,075

18,610

3 948
27,611

8 928
5,571

475
15,695
1 198

210
114

3,252
6

-
Net operating loss darryover .................. 33,083 2,424 3,007 3,130 14,774 3:146

,

5,203 385
,
948 31

1 1

35

-
-

income subject to ta............................
~ncome tax total

425,852 2,994 4,410 19,187 159,876 73,937 75,636 21,436 41,305 20,374 6 697 -, ...............................
Surcharge .....................................

163,232
12 361

768 910
2

5,033 47,796 27,420 34,843 lo,698 21, 4c5 10,733

,
3,491 -

~dreign tax credit ..............................
,
241

35 1 213 2,816 2,158 3,015 927 1,928 970 278 -
.nvestment credit ........ I ......................
)i t ib ti t kh ld

8,583

- -

21

-

625
229

2,987

-

1,618
3

1,153

-
422

2
888

7
691

-

178s r u ons o stoc o ers except in own stock 87,195 3,854 1 2,198 3,901 28,go8 27,814 8,301 3,558 2,230 4,335 2,096

WHOLESALE AND RETAIL TRADE: RETAIL TRADE:
MISCELLANEOUS RETAIL STORES

[umber of returns :
With and without net income .. ................. 82 020 9,652 6,657 13,251 41,812 6,733 3,643 163 84 15 8 2With net income ............................... 56:365 3,189 3,138 7,809 33,006 5,733 3,247 146 70 13 7 2

'otal assets .................................... 12,595,314 234,48o 147,353 535,134 4,218,632 1,768,819 2,607,456 535,681 964,109 743,021 582,474 258 155[otes and accounts receivable, net .............. 2,592 313 39,210 23,901 8o,441 858,157 4o8,832 683,638 148,ogo 126,847 103,816 84 639
,

34 742nventories .....................................
h G t bli

4,544:688 51,675 46,oig 193,929 -1,616,377 667,701 904,762 197,927 285,o83 257,531
,

186,446
,

137,238as , overmen o gations, and other current
assets .........................................

i bl
1,569,257 39,468 36,295 79,68o 528,235 231,533 274,479 32,717 73,669 143,417 103,525 26,239~prec a e assets ..............................

t d bl 2
4,024,399

8
66,335 52,288 208,998 1,505,883 555,859 798,105 14o,326 265,188 151,513 194,766 85,138ecoun s an notes paya e .. ................... 35,2243, 51,180 45,353 151,071 1,137,918 537,715 898o641 214,072 318,210 259,734 149,622 71 708rther current liabilities ....................... 780,807 5,763 6,543 24,729 239,258 LL1,143 184,015 31,520 47,784 45,667 68,843

,
54215ortgages, notes, and bonds payable in one year ,

or more ........................................ 1,495,o48 4o,711 18,216 62,168 449,130 164,o97 267o658 57,358 207,81o 87,903 99,889 4o,lo8
at worth ....................................... 5,514,013 83,524 49,851 216,003 2,ooi,648 851,985 1,057,780 210,178 363,338 317,915 237,713 124,o78
otal receipts .................................. 28,975,430 io6,797 261,764 992,728 9,864,162 4,700,862 6,849,554 1,181,890 1,797,369 1,095,796 1,202,345 922 163usiness receipts ...............................

t l
28,375,581 93,450 245,8l.2 969,459 9 7 9,445

0
4,632,174 6,710,174 1,135,491 1,746,702 1,047,596 1,182,383

,
902,895os of sa es and operations .................... 19,847,017 57,286 142,174 589,o6i 6:464,843 3,294,66o 4,945,909 830,059 1,250,762 743,008 855,451 673.8o4axes paid ...................................... 486,517 3,508 7,234 25,125 187,710 77,031 98,131 16,122 32,243 15,993 15,451 7 969 -nterest paid ................................... 184,026 2,183 2,325 7,265 53,395 22,809 43,025 10,133 15,786 13,68o lo,863

,
2 562 -epreciation ....................................

3l b fit l
346,939 4,224 5,556 17,839 132,670 49,231 70,457 9,665 16,703 1.1,783 21,922

,
6,889 -.........................anSmp oyee ene p 103,329 127 75 952 21,698 19,217 25,74o 5,341 6,718 4,784 9,751 8,926 -

at income (less deficit) ....................... 755,534 -13,335 -5,650 7,348 280,798 128,gi4 180,052 30,449 52,o83 32,462 35,178 27 235 -Net income .................................... 969,285 7,761 il,141 32,295 359,231 147,963 201,590 38 345 62,095 33,424 48,205
,

27 235 -Deficit .......................................
213,751 21,o96 16,791 24,947 78,433 19,o49 21,538 7 896 10,012 962 13 027

,
- -tatutory special deductions , total ............. 57 735 1,699 3,027 2,562 20,54o 6,472 12,438 1,231 7,671 1,329

,
390 376 -Net operating loss carryover .................. 46:342 1,o68 2,948 2,458 19,537 4,279 8,224 750 5,692 1,231 155 -

noome subject to tax ........................... 761,61-1 5,575 4,798 20,494 250,515 120,784 162,101 35,540 55,036 32,095 47 815 26 858ncome tax, total .... I ..........................
Surcharge .....................................

295,090
22 116

1,642

10

1,282
21

5,268
4

72,530 42 642

:
69,964 17,330 28,557 16,836

,
25,o84

,

13,955
oreign tax credit ..............................

,
1 628

3
(4)

1 3,912 2853
C

5,802 1,509 2,494 1,488 2,195 1,266

nve"ent credit ...............................
i t ib ti t t kh ld i

7:686 75 -225 -202
-

1,7o8

(

783 1,782

-

190
267

990

8
621

1,002
505

351
605s r u ons o s oc o ers except n own stock 147,758 3,365 i,oo4 6,482 53,553 14,023 28,578 4,4io 9,936 13,047 4,2oq

- 9,151
Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.,,

00



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Size of business receipts

Total active
5 000$2 $50,000 $100,000 00$500,0 $1 000,000 000$5,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500 000 0001 1 $1 000 000 000

Major industry, item corporation Under
,

under -der under under Qer under under under =der under under
, , ,

or morereturns $25,000
$50,000 $100,000 $50o, Coo $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
WHOLESALE AND RETAIL TRADE:

-

WHOLESALE AND RETAIL TRADE NOT ALLOCABIE

Number of returns:

With and without net income ................... 618 221 102 124 1

1
With net income ............................... 563 165 102 3.24

Total assets .................................... 591 84o N 30 769 22,503 45,495 483,725
22 1

Notes and accounts receivable, net ..............

.....................t ies

l2o:856

63894 N

N 4:683

8,630
7 728

7:123

14,662

10,890

9 , 3
66,628

. ...............inven or

Cash, Goverment obligations, and other current

assets ........................ ................

,

55 463 N 4,874 3,223 4,384 41,466

Depr- i.ble assets ............. : ................ 220:605 13,570 3,174 18,736

8

184,333
48848

Ac.
mts

d notes payable' .....................

No

78 576 5,506 8,990 15,0 0
,

42 700
ent liabilities .......................Othe r cur 47:7o6 1,157 1,829 1,717 ,

Mortgages, notes, and bonds payable in one year

.....................................ore

o

11P,481 6,451 119 8,864 97,047
...m

Net worth ....................................... 309,830 15,219 10,250 16,402 259,755

Total receipts .................................. 639 209 6o,615 75,276 224,876 269,526

262253
Business receipts ...............................

d ti

619:505

451 647

59,752

36,722

74,720

53,51-1

223,301

191,349

,

168,036
ons ....................Cost of sales an opera

Taxes paid ...................................... 12:146 1,477 725 1,557 8,263

Interest paid ...................................

......

6 899

12 390

05 7

1,709

188

441

991

2, 115

5,264

7,853
Depreciation ..............................

Employee benefit plans3 .........................

1
5,529 N 259 1,265 249 3,557

Net income (less deficit) ....................... 17,18o N 17 2,927 2,713 10,234

10 234
Net income .................................... 18,381 1,218 2,927 2,713 ,

Deficit .......................................
Statutory special deductions, total .............

1,201

517

1,201
(4)

- -

82

-

110

log
Net operating loss carryover .................. 243 - - 82

Income subject to tax ........................... 15,4oo 710

0

972

0

2,631

889

io,124

4,771
income tax, total ...............................

. ....

6,400

548

21

17

3 7

34 66 431
.Surcharge ...............................

18 - -

-

18
Foreign tax credit ..............................

(4) - 13 342
Investment credit ...............................

Distributions to stockholders except in own stock
355

5,906 1,781 - 4,125
-

TOTAL FINANCE, INSURANCE, AND REAL ESTATE'

Number of returns:

With and without net income ................... 428,972 236,154 65,074 51,005 56,11o 9,671 8,359 1,113 1,131 172 107 37 17
16

19

18
with net income ............................... 266,554 119,241 47,854 38,4o8 44,o64 8,oi6 6,go4 876 89q 134 91 31

Total assets ........

*---**-**

............ 1,298,161,458 20,4og,819 13,931,894 18,077,26o 79,040,835 68,609,527 191,037,241

6

81,359,276
8

221,218,502

24 0

97,397,708
64129 132

114 363,519
39627:521

101,274,133

61o58836

92 977,962

30: 738 893

198,463,782

168,7o438
Notes and accounts receivable, net .............. 343,460,598

1 237 155

2,461,638

48 201

2,090 737

18:780

3,736,o63
41 231

24,870,369
8o465

23,004,915

44 o46

51,929,0 0

121,383

0219,9173,

22,815

53, 3,77
167,229

,,

52,259

,
26,846

,,
126,522 143:533

,

358,506
Inventories .....................................

Cash, Goverment obligations, and other current

.......

, ,

777 4u307

,

9483 353 2 126 231

,

2 766 167

,

21,154,658

,

20,556,251 49,256,505 20,054,702 51 262,942 24,ol8,420 24 199,261 29,975,074 21,6o4,245 37,449,007
assets ..................................

Depreciable assets ...................

,

78,035:348

,
7:290,326

, ,

6,773,845 8,706:397 18,533,376 6 663,250 10,903,178 3 425 142

8: :

6:11o,611

68

1 700,714

42 000

1:943,297
4 863875

1,996,652

4 4o4 621

1,891 452

975 67210

2,097,108

4 040997
Accounts nd notes payable 2 ............

e

79,632,361
8 4

3,489,643

84 1

2,187,464

324674

3 231,214
1941:833

9,210,831

518 98236

4 909,915
46 520801

10,761,336

643329138

4 1 0 397
6,979,9685

510,9 3 3
144,668 685

5,5
5

,

9 8o4,461

, ,
7,386,4425

,

62:666,036
,

43,878,9171 71',544:546
r rent liabilities .......................Othe cur 721, 71,5 3 7 ,77 , , ,,

,

, ,,

Mortgages, notes, and bonds payable in one year

or more .......... 78 835,173 6,oB8,605 4,220,518 5,620,633 i4,2o8,781 5,848,441 lo,651,776 3 896 307 9,223,818 2,848 015 3,280,423

68
2,391,303

6 6

7,316,703

8 20

3,239,850

16 947 021

. .. 194 362,116 7,670,088 5,572,981 5,773,756 15,377,322 9,075,139 24,726,418 11 46o 980: : 35,951,074 17,992 480 o23,991, ll,o 3, 57 ,759,5 , ,
.................Net worth .........

Total receipts .................................. 164,290,937 1,849,713 2,314,534 3,600,083 11 733,562 6,727,578 17 '073,325 7 793,734

:

23,836,807 11,792,090

6 4

15,972,495
81

13,636,475
8 449 534

12 251,184

8137:456

35,709,357

26 763394

Business receipts .................... :: ........ : 85,124,705
63443 213

373,603
6o oi8

725,025

31399

1,503,865

216 846
5: 124,977

1 olo,446

2,2o6,527

588,493

4 913,831
'611,11 850

743,8982

1,070,930

10 070,451
4:612,022

299,5,7

3,ol8,8o6

9,,99,39

5,197,228

, ,
4,962,o43

,

4,576,989

,,

16,6og,229

Cost of sales and operations ......... ........

Taxes paid .......

.

, ,

5 341,210

,

302,035

,
273,284

,

337,530 778,599 287,736

8

570,711
6 4

223,324

2 01

619,92o

802 7325

263,872

o8o2 258

330 165

2 116:290

323,358
o64 o752

265,363

2 o63,182

765,313

2,131,027
....................interest paid .....

29:685,926

4 452o65

384,229

269 745

322,986

268 135

522,252

370,351

2,215,4oi

795,059

1,899,3 1
21?6,196

o5, ,312

500,345

,3 ,979

176,550

,,

343,450

, ,

139,922

,

167,361

,,
192 434

,

191,856 354,o48

Depreciation ....................................

lans3 .........................ee benefitE l

,,

1,476,775

,

2,851

,

4,852 13,170 90,519 62,896 159,126 74,4og 238,834 130,969 138,256 143:934 106,390 310,569
pmp oy

Net income (less deficit) ....................... 13,014,453 -223,163 286,917 403,623 1,2o4,769 676,683 1,504,455 736,359 2,603,715

88

1,123,195
4 0

1 837,143
1:888 177

476,141

536 807

691,738

776 524

1,692,878

2117561
Net income .................................... 15,T72 302

2 757:849

369,704

867592

473,427
186 510

603,531
199,908

1,607,510
402,741

859,989

183,3o6

1,868,240

363,785

885,470

149,111

2, 271,7
268,o67

1,27 ,93

151,735 51:034

,

6o,666 84:786

,,

63,333
Deficit. ......................................

Statutory special deductions, total .............

,

2,317 556

:

,

63,390

,

67 672

:

83,027

8

254 510

4:00

123,389

834

299,654

127 437

138,951
4o 303

387,444

o8590

209,350

28,931

lo7,685

14,888

129,272

4,944

175,929
11,863

277,283

46,356
Net operating loss carryover .................. gio688 41,968 29138 53,9 7 13 3 55, , , ,

Income subject to tax ........................... 9,759,793 280,513 375,605 478,74o 1,256,265 597 645

:

1,303,802 471,309
4

1,2n, 642

8 0

465,289

2 313

729 107

353:294

426,o2o

4642o6

618,157

526307

1,545,699

425787
Income tax, total ............................... 4,292,383

468

70,154
89

97 477
3:484

139 300

9:350

44o,735

36 393

248 393
21 966

595,216

07953

22 ,033

20 077

7,5 53
52,814

35,

21,295 31,972

,

18,718

,

27,935

,

71,377
Surcharge .....................................

.............dit

9,53
664175 323 257 309

,

1,759 2:874

,
6,936 10:711 6,o2i 3,584 15,14o 11 961 32,709 83,080

.................Foreign tax cre

Investment credit ...............................

,

gi,862 148

6
531 1,23961

48 3 5387:

2,926

020313

6,558

793 731

3,185

6o4 314

B,647

6771 889
6,923

1,024,471

10,532

L 504,746

13:120

L 322,501

18,288

328,182

16,207
497,639

Distributions to stockholders except in own stock 8,179,033 , 2 5,379 102,332 ,, 1
.

, , , ,,

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

FI11ANCE, II;SURANCE, AND REAL ESTATE:

_t n. 1, -n- 7....................
...............................

....................................
" -,,- r, o--tl . . ...............

In, 1" .....................................
1-v .

.........................................

-1, -_-tE ..............................

A,'-_~ ,ts ~n_ n t-s aa.,a~i~~ .....................

M. r~j7,1--_-,

- m_ ~ ........................................
Net .......................................

To".1 ..................................

Bus~n-b re, cip~ ................................

C S- '~' ~-E -, P""_ "L ....................

In- ~,- ......
.......... ......... ..........Interest pa:c ... ..........

..............* ...........
pla- ..........................

Not ............. ..........
Net ibo......................................
Defioit .......................................

st.t-t-,
"

special ds. 'cti"n"' t~tal .............

Net ~peratibg loss carryover.. ................

1~. E-~-o t ,.............................

I.-c 1_., 1-tal ...............................

S~ charg ......................................
FI-Ign tax -s.* ...............................
Investment creJ't ............... I ...............
Distr-b:tl-.ns to st-,2,12srs ex-,--,' - - s - v

FZNANCE, INSURANCE, AND REAL ESTATE:

CREDIT AGENCIES OTHER THAN BAMMI
Number of r.t-ne:

With ana ith-l -,t inc_- ...................
with hot ...............................

Tots! asset ....................................

Note-, a,.d a.- --ts receivatie, n.,t ..............
Inva.t.,i. .....................................
Cash, 6 verr-.- 1-igati,ois, and _ttier ~,urrejit
assets.. .......................................

Depreciable as-ts ..............................
A--ubta and n-te-, pa~!aLls~ .....................

Cther current I
-

abilities .......................
Mort6agts, notes, and bonds paable in one year

or mor..............................
Net worth ............................

Total rene.pts ..................................
Business receipt................................
Cost i sales she operations ....................
Taxes pa'- ........ ...... . .............
Interest pala ...................................
Dep,ecia,i.n ....................................
Employee benefit plans ..........................

Net Jecme 'Less _,IC4~1t) .......................

Net income ....................................
Def

'
-it .......................................

Statutory spea
-
al ded-ctions , t~otal .............

Net operating loss -'ry'vsr ..................

Income subject to tax ...........................
Inc- tax, total.. ............................
S-charge ....................................

F... ign tax -.4t ..............................

Investment cred4~ ...............................
Distri1n,ti-st, ~t-~holO- -ept .*, '-- st-k

~_r o.- un~ar
$

v

15,133 341 454 916 6,659 3,123 2,869 339 336 54 24 10 4 1
13,706 233 752 6,317 2,929 2,616 291 292 48 17 8 4 3

(,l,?,465,699
234 ~84 203

7',76.~
3447

'jP-582
69 677

~23,
Z 6i4

32, 06~,7`
15 1~ ;

3(,28),677
41~ 4 01 2

423,109
44 6 1

39,98(, WO
43 -

121, 197,313
46 4 6 ~

159,74,542
66

55,282,743 64,267,201
~

-3313,~55 ,
:

6 0628 360
: :, ,

1,310
,

-

,

-
,

-
, ,5

198
, , .3

383
,77 ,7 7

270
2,40 ~:7,

26~
,20 , 3

92
25, 7,051

107
23,735,390

11
,86233,34 25,329 458

-
21434 107

223,52-) 84'
'

2 3~-2 93,254 546,863 1:1,222,814 16,538,465 37,508,067 14,963,11~ 38,103,223 18,694,182 17,902,632 24,472,512 16,366,220 23,o5l,649
9,680:50 3 7:077 7,950 16,863 468,663 627,964 1,711,303 679,893 2,317,597 i,oog,652 878,126 i,o6l,849 502,635 690,931
7,865,361

2 34
66

8 6
i,886

66
12,553 IC9,91o 53,446 303,788 16%482 881,?76

~
1,11Q,384

'
9"~"61' 1,8-7,827 1,192,0,~4 i,i87,930

C, 52,975 1 '2 ~ lo), ~) N, 919 2b,005,245 33,764,202 86,89o,462 35,800,858 107,067, 39 52,255 ,852 47,864,639 53,901,065 38,399,463 59,489,699

7,945,770 - 27 3,087 27,504 50,615 318,942 229,986 i,488,o94 8oo'D00 998,671 1,503,017 833,195 1,692,632
45,494,830 37,740 50,107 134,157 2,639,173 2,938,942 7,218,968 2,950,863 8,969,8o3 4,612,051 ~~,820,287 4,424,994 3,003,373 4,474,367

35,617,733 3,627 15,187 67,601 1,816,052 2,185,421 5,798,373 2,403,657 7,268,502 3,667,948 3,243,634 3,587,824 2,321,003 3,238,904
3,933,433 2,718 8,607 17,999 127,612 187,028 514,430 251,452 758,34~ 440,997 366,317 477,972 285,812 493,644

34,138 - - - 1,371 720 4,020 2,188 5,516 13,155 ~,593 913 659 -
930,297 145 475 2,133 47,868 58,oi6 153,291 65,499 197,030 92,155 85,679 81,576 68,846 77,587

15,477,897 202 792 12,236 603,o8i 70,55o 2,217,ip4 978,!43 3,289,158 1,738,226 1,501,918 1,736,293 1,037,832 1,599,342
o()3,050 lb4 389 1,339 40,79,7 49,705 123,760 47,067 128,6ig 87,549 58,052 103,197 39,544 122,848
56,7,34C 3 1~8 4,2 19,219 27,632 81,3W 38,479 118,437 63,455 55,403 62,216 49,783 50,732

2,6oo,245 -309 -1,522 9,411 244,444 241,oig 517,677 185,154 584,594 228,859 138,134 112,709 211,367 128,7o8
2,787,111 1,138 io,489 256,648 257,962 552,320 199,810 631,120 246,361 159,493 131,192 211,367 128,708

186,866 812 2,66o 1,078 12,2o4 16,943 34,643 14,656 46,526 17,502 21,359 18,483 -

-176,546 130 70 570 6,059 15,737 35,435 .17,987 61,938 19,347 13,102 1,200 1,973 3,028
62,450 70 261 5,320 10,524 13,392 4,936 18,502 8,272 711 349 - -

2,638,439 1,057 9,975 25o,629 242,628 522,6,o6 185,594 578,05D 230,4ol 152,o47 130,oo4 209,395 125,68o
1,255,175 272 2,674 92,131 io6,566 251 (' 91,952 28-8,972 113,515 73,941 62,311 lo6,647 64,517

113,251 4) 120 8,209 9,626 22,716 8,299 26,154 10,265 6,698 5,627 9,691 5,846
77,762 - - 21 148 313 642 2,993 898 5,895 7,623 17,209 42,020
51,242 3 12 1,024 1,534 3,995 2,107 5,189 5,750 4,792 8,067 8,798 9,971

,,492,369 232 2,523 71,496 8~,236 P17,3P9 88,15" 300,816 1,08,7481 127,445 181,868 io6,(49 153,717

58,957 34,5(Di 5,338 6,126 8,4ol 1,941 2,195 263 171 10 6 2 2 1
36,195 16,587 3,946 4,795 6,952 1,612 11919 232 138 6 6 1 2 1

223,075,715 3,280,534 1,769,558 2,851,573 14,767,679 17,9~~4,69~ 62,712,371 24,842,162 44,246,877 8,872,999 10,913,079 6,280,507 16,591,7o6 7,961,972
33,199,691 977,349 315,384 1,794,349 6,176,391 3,021,255 3,830,788 1,102,071 2,497,603 1,577,952 2,654,7o6 1,813,795 3,852,717 3,o84,831

542,o84 162 153 171 R77 31,09 20,300 3,998 27,991 5,364 17,9o4 93,387 68,829 299,039

22,696,849 686,766 254,41o 213,562 1,321,054 1,679,64o 5,830,059 2,227,520 4,552,978 583,o65 ~ 376,94o 437,74o 1,055,065 3,478,050
5,211,576 327,109 143,897 6o,53C 339,853 349,179 1,214,050 41.2,273 M,666, 117,63o 1511,575 173,815 678,703 420,296

37,615,396 673,235 472,301 855,672 3,728,722 2,455,472 5,918,730 2,278,741 4,911,105 1,762,765 2,753,888 1,658 607 7,651,628 2,494,530
136,656,207 341,994 222,643 538,029 6,592,721 12,531,051 49,613,o86 19,739,355 32,708,646 4,239,lc)6 5,o8o,849 2,696:683 2,156,854 195,190

21,462,878 7D3,989 238,223 305,955 1,056,781 1,337,749 2,665,810 1,113,175 3,185,153 1,813,886 1,631,418 356,036 5,899,649 1,155,054
16,894,862 1,182,433 628,5,78 657,4o6 2,113,931 1,159,778 3,123,124 1,055,777 2,102,76o 896,84o 1,155,547 922,224 727,14o 1,168,924

18,506,035 154,567 194,554 444,531 1,735,177 1,396,624 4,463,o4g 1,810,383 3,202,139 685,173 584,078 609,336 1,576,768 1,349,656
4,8o4,380

965 029
19,821

20
57,669

1
144,225

968
541,88o

4
211,346

482
530,182
26 8

258,229
2 846

520,912
102 18

162,292
20 9

356,656
47 486

28o,836
8

661,331
1 46

1,059,001
,

364',M,
5

17,170
55

ic,,5i6
3,

14,477
,339

43,9o8
, 9

28,4bO
,5 3

81,321
,3

41,031
, 5

60,183
~74

10,896
,

12,256
105, 51
io,968

20, ,5
18,787 14,183

9,9-6,523 47,268 39,286 100,325 635,ai6 792,14'7 2,794,321 --.,l--.6,6i5 1,981,832 383,847 510,5d5 243,990 880,583 4oo,705
367,736 6,202 6,41o 4,469 20,615 16,148 59,090 25,107 43,149 6,45~ 14,968 8,421 86,068 70,635
124,oig 658 735 1,794 9,245 8,158 31,047 12,229 19,917 2,093 6,332 3,741 9,186 18,884

790,694 -lo8,342 -7,492 44,734 165,770 115,202 188,222 47,297 lo6,498 -4,lol 113,981 69 58,914 69,942
1,326,526 42,848 39,636 70,442 235,419 137,588 252,493 93,330 149,~94 42,220 113,981 20,119 58,914 69,942

535,832 151,190 47,128 25,708 69,649 22,386 64,271 46,033 43,o96 46,321 - 20,050
-

-
lo6,364 8,o65 2,512 3,249 10,581 9,642 18,705 5,299 23,354 4,044 3,049 2,io4 1-4,578 1,182
58,635 7,782 1,674 2,807 8,989 8,426 14,545 2,734 5,830 1,430 2,765 6 1,480 167

1,154,919
06 2

31,216
10 7

34,612
61

57,552
1

215,332
80 1 1

82,7T
2

'

234,343
io8 844

88,132
44 1

128,322
66 10

38,219
20 8

110,932
6

20,367
6 6

44,336 68,759
5 5
42:?53

, 59
3

9, 3
502

7 3
1:1A~

3-
6:637

32 8
2:? 6 9:614

73
3;922

5
5:881

03
1:820

5 ,553
5,032

5, 0
509

23,170
2,0919

31 72~
2:76

7,409 3 55 - 10 1,159 157 374 i,o44 2,787 - 1,464 356
14,784 (C 15 53 179 218 663 439 494 112 2,465 19 7,612 2,515

1 445,730 1 57,13 8,659 13,465 1 43,o94 1 74, c)84 44.706 1Q.178 5o' ow I 47,41o 42,871 )~6io 42,827 1 ~ 59o

Foot-tes at and If table. See, text I- explanatory t.ts.a.a. and for "D-1ipti_n If th, Sample and Limitations If the Data-"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY -Continued
(Money amounts in thousands of dollars]

Si~e of business receipts

Major industry, item

Total active

corporation Under
$25,000 $50,000 $100,000 $500

'

000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000
$1 000 000 000

returns $25 000
under under under under under -der under under under under under

, , ,

or more,
$50,000 $100,000 $500, DOC) $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $l,G0O,OOO,OOO

FINANCE, INSURANCE-, AND REAL ESTATE: (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

SECURITY AND C014MITY BROKERS,

DEALERS, EXCHANGES, AND SERVICES

Number of returns:

With and without net income ................... 4,015 1,24o 433 474 1,142 356 272 42 45 9 1 1

With net income ............................... 2,128 275 238 738 298 166 25 30 7 - 1

Total assets .................................... 13,98o,o46 104,200 68,671 1-20,753 689,205 675,095 2,P17,711 1,054s522 4,272 381 2 448,476 49o,024 1,839,008
Notes and accounts receivable, net .............. 6,300,235 32,541 7,816 31,475 23l,o67 232,218 881,669 538,255 ls959:124 1:075,965 378,686 931,419

Inventories ..................................... 18,790 - - - 390 56 - 18,344 - - -

Cash, Goverment obligations, and other current

assets ......................................... 5,233,568 43,288 42,ol6 55,894 302,905 315,812 1,071,785 413,365 1,732,264 992,855 75,038 188,346

Depreciable assets .............................. 331, 165 5,095 1,159 3,576 23,655 13 523 59,028 25sl17 101,807 70 444 3a,461 16,300
Accounts and notes payable2_ .................. 8,279,763 39,603 11,829 65,722 342,515 398:835

1,

389,536 722,351 2,848,954 1,703:566 381,649 375,203
Other ciirrent liabilities ....................... 2,397,490 6,571 2,56L 8,253 29,931 34,489 271,381 65,185 51-1,189 231,162 31,863 1,2o4,905

Mortgages, notes, and bonds payable in one year

or more ........................................ 562,431 5,693 191 1,o63 37,762 25,5o4 164,779 47,761 184,168 75,316 20,194 -

Net worth ....................................... 2,113,7o4 45,159 52,862 36,lo6 235,109 168$617 L130,407 142$491 450,495 344,802 56,318 251,338

Total receipts .................................. 3,644,831 8,779 15,586 35,007 259,781 243,708 598,455 280,769 1,007,801 695,- 141,879 357,955
Business receipts ............................... 854s945 1,352 2,667 3,704 49,149 59,867 117,239 82,229 333,853 2o4,338 547 -

Cost of sales and operations .................... 107,863 155 - - 30 512 4,597 818 37,655 64,o96 - - -

Taxes paid ...................................... lo6,755 735 367 1,182 7,948 5,134 20,543 8,852 32,841 17,038 2,914 9,201 -

Interest paid ................................... 337,595 981 73 1,356 10,800 9,076 41,695 30s9L6 129,571 86,835 9,324 16,958 -

Depreciation .................................... 38,228 184 210 394 2 372 1,328 5,342 2,422 12,356 7 862 3,185 2,573 -

Employee benefit plans3 ......................... 67,292 ISO 79 427 4:246 5,802 9,372 5,lo6 2Os344 11:454 870 9,412 -

Net income (less deficit) ....................... 18o,4oo -14,778 -1,224 1,568 -3,491 36,563 36,222 4,327 59sO7l u,420 -6,661 57,383 -

Net income .................................... 381 419 (*) 2

'

917 4,242 3o,4oo 51,o46 77,176 34,535 94,092 29,P23 - 57,383 -

Deficit ....................................... 201:019 15,183 41141 2,674 33,891 14,483 4o,954 30,208 35,021 17,803 6,661

-Statutory special deductions , total ............. 21 627 170 596 2,405 4,628 581 3,989 2,193 5,649 768 285 363

Net operating loss carryover .................. 6:622 29B 2,188 1,564 139 100 - 1,899 69 - 313

Income subject to tax ........................... 326,666 781 1,481 25,816 17,220 72,646 32,734 90,057 28,744 57,020

Income tax, total.. ............................. 16o,073 206 501 10,353 7,427 36,053 15,485 44,958 14,9,78 (4) 30,091

Surcharge ..................................... 14,322 0) 55 882 631 3,236 1,04 4,o4g 1,329 2,736

Foreign tax credit .......................... ... 994 42 - 34 (4) 173 238 176 122 209

Investment credit ........................... ... ls851 - (4) 56 12 292 69 511 209 702

Distributions to stockholders except in own stock 50,508 2o4 ls187 70 2,240 ls554 8,291 6,243 13,908 8,587 1 8,224

FINANCE INSURANCE, AND REAL ESTATE-1

HOIDING AND OTHER INVESTMENT COMPANIES

Number of returns:

With and without net income ................... 30,01 22,726 3,028 is674 1,970 386 4o8 95 94 32 10

With net income ............................... 19,165 12,763 2,323 1,469 1,725 328 365 85 85 11 10

Total assets .................................... 83s8O7,049 2,964,571 ls552,376 ls599sl92 5,130,753 3,618,292 13,043,075 7,902,021 22,ZTO,185 9s419,850 16,306,734

Notes and accounts receivable, net .............. 5,191,850 273,3B6 194,250 242,326 514,535 360,689 887,920 478 910 1,321$270 429$916 488,648

Inventories ..................................... 25,059 - 3 - 1,839 14 2,499 9:368 10,853 - 483 -

Cash, Goverment obligations , and other current

assets ......................................... 8,550,039 596,896 295,918 337,531 822,538 582,205 1,873s818 752,214 1,729,544 237,653 1,321,722 -

Depreciable assets ...................... 1 863,532 102,386 46 431 67,799 166,465 154,914 453,503 325$218 309,659 - 237$157 -

Accounts and notes payable2 ......... 4.602,o45 2o6,834 133:724 156,242 493,649 309,084 770,819 321,605 1,021,437 569,244 6ig,4o7 -

Other current liabilities ....................... 2,034,218 58,544 48,489 26$686 75,879 85,000 46o,158 421,586 352,472 48,471 456,933 -

Mortgages, notes, and bonds payable in one year

or more .............................. ......... 5,089,189 464,568 146,365 182,139 543,667 342,059 1,059,721 742,712 -1,155sB47 - 452,11.1 -

Net worth ............................. ......... 68,237,522 1,980,852 1,131,228 i,lo6,168 3,839,034 2,806,365 .1o.451,940 5,700,747 18,672,855 8,802,133 13,746,200 -

.....Total receipts ........................ ... 7,oo4,112 113,847 lo6,655 119,083 413,232 281 218 901,009 666 420 2$005,739 796s564 1,6oo,345 -:

Business receipts ..................... ... ..... 639,772 3,471 4,213 4,935 23 910 36:431 67,540 73:799 -6,747 308,726 -

Cost of sales and operations .................... 155,864 612 62 1,591 6:520 4 199 29,348 38,366 57,866 17,300

Taxes paid ...................................... i2o,778 8,984 5,868 6,626 14,759 8:681 22$241 14s760 20,417 3,360 15sl42

Interest paid ................................... 486,278 24$093 14,973 15,449 49,432 35,502 98,997 57,403 126,183 14,576 49,670

Depreciation .................................... 82,012 3,044 2,234 2,930 7,674 6,ooo 14,961 15,820 U 874 - 17,475 -

Employee benefit planS3 ......................... 16,132 254 426 158 1,001 3,367 2$652 1,766 3:615 49 2,844 -

Net income (less deficit) ....................... 4,677,585 -18,3o8 27

'

674 51,363 196 214 i2o,887 497,326 425,141 1,530,T77 741s974 1,104,537 -

Net income .................................... 4,853,138 51s198 5lo45 6o,153 220:966 137,218 523,888 428,687 1,533,472 741s974 1,104,537 -

Defi.it ....................................... 175,553 69s506 23,371 8,790 24,752 16,331 26,562 3,546 2,695 - -

Statutory special deductions , total ............. 700,o47 20$071 23,107 23,226 102,2o6 52,595 124,300 69,407 154,960 121,316 8,859

Net operating loss carryover .................. 45 967 3,516 3,153 4,951 14,743 3s687 11, 707 3,757 316 - 137 -

Income subject to tax ........................... 616:64o 29s5O6 28,795 35,955 io6, L88 50,075 136,379 80,523 91,677 10,34o 47,002 - -

income tax, total ............................... 207,570 7,037 7s582 11$259 34,723 17,4o8 48,295 31,823 30,496 5,456 13,891 - - -

Surcharge ..................................... 17s538 26 51-2 888 2 926 1 538 4$281 2,847 2,767 496 1,257 - - -

Foreign tax credit .............................. 20$922 320 i6o 309 1:672 2: i6o 5,246 9,465 715 - 875 - - -

Investment credit ............................... 825 29 17 10 69 61 57 ug 137 326 - - -

Distributions to stockholders except in own stock 1 4,528,605 1 55,419 1 30,627 1 33,529 1 138,458 1 103s932 1 455,671 1 461,332 1 i,4ol.o95 748,44; 1 1,100,097 1 - - I -

Footnotes at end of table. See text for explanatory statements and for t'Description of the Sample and Limitations of the Data.,,
00
CA



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS To STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued
[Money amounts in thousands of dollars]

Size of business receipts

M,j., industry, it..

Total active
-rp-ati- U-icr

$25,300 $50,300 $1()C, xc. J~)O $11ou
-

, C!a: $5, jco x,~ $10,3001000 $50,occ,,C~)G $lo~"ooo,x,~ $25U,O()0,000 $500,00c,-_,a~
1,300,00C oca$

$~',5,000
.,do, -der -der under -der

,
-der -der under -der under -der

,
or more$5c,ou'O $ioo,ooc, $~-,30L $i, ooo, 000 00 00J $10, wo, Oco $50,00,),occ $100, 000, 000 $250,0&0,000 $500,000,000 $1,000,000,000

(1) (2) (3) (4) ~7) (8) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE, AND REAL ESTATE:
DOURANCE CAMUERS'

Number of returrs:
With and without net income ................... 5,883 1,446 421 666 1,102 456 947 260 390 a2 64 24 11 15
With net income ............................... 3,8% 952 263 495 766 267 552 162 277 58 57 21 10 14

Total assets .................................... 264,926,740 136,568 108,685 181,997 800,564 849,331 4,586,683 4,285,211 23,045,165 15,992,082 31,082o964 28,887,417 32,530,623 122x439,450
Notes and accounts rcceivable, net .............. 3,923,569 4,982 4,147 31o416 37,237 18,108 137,014 71,393 305,743 173,165 216,446 4917,534 1,556,718 869,766
inventories

.....................................
181,698 - - - - 41 19 - 6,063 - 8,269 33.135 74,704 59,467

Cash, Goverment ~bligati=S, and other current
~Sze~,s ........ I ................................ 36,195,Z41 78,359 56 381 67,244 340,360 360,338 1,538,147 1,291,DO8 4,662p520 3,324,425 4,497,715 4,876p476 4,182,960 10,919,308

Depreciable assets .............................. 3,981,8% 3,583 5:804 9,539 23,355 28t492 155,310 94,657 460 028

,

210,089 550,350 744,688 710,114 985,8812 .....................
Accourts and notes payable 4,652,845 5,540 1923 22,641 38,485 19,335 118 840 61 459 181 6781 128,584 133,577 492 984 2 131,950 1,314,580
Other current liabilities ....................... 32,396,454 14,578 10:776 13,579 77,363 108,884 665:137 794:669 3,725,012 3,000,182 3,940,580 4,863:383 3:322,654 11.85%657
Mortgages, notes, and bonds payable in one year

or more ........................................ 1,901,256 2,716 6,595 5,882 9,502 5 047 49,296 4,051 2DO,798 24,709 84087 532,250 583,859 392,164
Net worth ....................................... 38,013,115 82,792 62,885 91,826 422,179 408:236 1P496,924 1,038,759 4,582,838 2,951,505 5,DW,333 5,465,101 5,029,007, 11,303,730

Total receipts .................................. 77,250,474 12,137 14,102 50,907 241,215 325,404 2, 1 77,793 1,841,025 8,525004 5,598,638 9,888,579 9,081,360 8,353,413 31,12D,777
Business receipts ............................... 63,486,368 8,392 9 841 42,968 201,807 282,662 1,924,724 1x617 411 7,332,829 4p772,548 8,250,672 7,690,726 6,509,670 24,842t118
Cost of sales and operations .................... 39,246,077 747 1:830 2,184 55,313 113,993 925,646 823:266 3,990,679 2,894,460 5,014,922 4,855,279 4070,784 16,196,994
Taxes paid ...................................... 1,686,457 279 262 1,404 5,249 8,768 45,029 39,320 190,732 119,390 203,138 221,613 177,730 673,543
Interest paid ................................... 460,961 281 825 715 2oO35 1 448 11,035 6 553

1

42 403

1

15,466 37,619 66,834 144,767 130,980
Depreciation .................................... 456p519 168 322 951 2,021 1:804 9,875 7 ,167 36 ,576 23,126 69P457 78,243 66,244 16o,565
Employee benefit plans ......................... 556,264 51 2 212 3,482 1,674 11,677 10,566 59,471 39,977 72,213 68,565 47,421 240,953

Net income (less deficit) ...................... 3 081,707 2,042 2 326

1

4,121 -1,589 -892 17,289 30 010 214173 133,022 459,540 305,980 421,457 1,494,228
Net income .......................... ........ 3:602,561 4,377 4 ,576 7,921 19,861 24,839 100,041 68:644 314,069 191,065 475,251 328,113 506,243 1,557,561
Deficit ............................. : ......... 520 854 2,335 2,250 3,800 21,450 25,731 82,752 38,634 99,896 58,043 15,711 22,133 84,786 63,333

Statutory special deductions , total ............. 893:002 334 285 713 7,452 7,072 37,993 29,440 107,202 62,o65 82,390 125P605 159,378 273,073
Net operating loss carryover .................. 178,639 213 85 320 4,382 3,400 24,330 16,473 38,242 19,071 11,275 4,276 10,383 46,189

income subject to tax ........................... 2,795,791 2,840 3,287 4,801 11,766 16,670 57,687 37,753 2D7,862 134,599 384,211 218,629 364,426 1,351,260
Income tax, total ............................... 1,402,339 566 902 1P396 4,289 7,Z40 27,750 18,8W 103,868 69,584 190,497 108,456 177,709 691,183

Surcharge ..................................... 127 123 1 53 so 339 639 2,519 1,718 9,379 6,324 17013 9,846 16,145 62,767
Foreign tax credit .............................. 67:478 - - 1 6 50 1,462 1,512 5,578 4,129 14,036 40,704
Investment credit ............................... 13,823 (4) (4) 1 20 62 145 716 706 2,242 4,332 1pS78 3,721
Distributions to stockholders except in own stock 1,013,191 406 2,295 1,730 1,871 1,872 12,259 20p253 78,597 49,371 200, 809 122,790 178,606 342,332

FINANCE, INSMWGE, AND NEAL ESTATE:

INSURANCE AGENTS, BROMMp AM SERVICE'

Number of returns :
With and without net income ................... 30,343 9,874 5 934 6,396 7p215 558 325 19 19 2 - - -
With net income ............................... 21,277 5,381 4:569 4,917 5,536 533 306 17 2 - - -

Total assets .................................... 4,447 12
1

194 210 341,909 63o,576 1,571,131 355,587 559,818 148,719 583,595 61,567 - - -
Notes and accounts receivable, net .............. 1,694: 156 62;639 110,454 233,218 653,446 192,108 262,623 52,352 117,733 9,583 - - -
Inventories ..................................... 3pG40 (4) - - 242 - 1,855 458 485 - - - - -
Cash, Goverment obligations, and other current
assets ......................................... 1,938,211 45P405 101,774 136,488 370,874 6o,677 150,922 62,930 104,409 4,532 - - - -

Depreciable assets .............................. 525,633 9,792 40,451 90,530 188,029 38,337 44,709 10,862 71,859 31,064 - - - -
Accounts and notes payable2_ ..... .......

2,075,149 66P973 135,165 297,143 821,898 236 253 318 752 63,215 131,869 3,881 - - - -
Other current liabilities ....................... 325,637 7,834 18,309 30,350 118,849 14:293 3o:7o6 12,862 87,805 4,629 - - - -
Mortgages, notes, and bonds payable in one year

or more ........................................ 354,859 15,239 31,060 56,392 141,058 21,283 15P509 4,526 66,792 3,000 - - - -
Net worth ....................................... 1,429p898 79,417 139,332 207,868 431,160 76,779 164,023 63,321 218,235 49,763 - - - -

Total receipts .................................. 3,752,152 95,907 220,327 454,272 1,415,511 348,212 564,956 142,511 380,253 130,203 - - - -
Business receipts ...... I ........................ 3p553,763 85,288 206 687 432,430 1,372,989 333,779 546,598 109,623 337,209 129,160 - - - -
Cost of sales and operations .................... 977,,274 8,969 6:938 36,453 315,476 172,612 283,869 57t622 95,335 - - - -
Taxes paid ...................................... 85,156 31711 6,964 12,083 28,300 5,358 12,456 2,.302 10,230 3,752 - - -
interest paid .......................... 42,616 1,351 4,139 6,861 13,140 3,207 2,686 887 9,963 382 - -
Depreciation ........................... 60

'
630 1,330 4,9D9 13,035 21,616 3,363 5,027 1,164 5,934 4,252 - -

Employee benefit planS3 ......................... 66,271 412 2,113 4,972 21,118 4,681 9,992 3,329 11,815 7,839 -

Net income (less deficit) ....................... 240,729 -1,660 15,161 30,723 77,000 11,817 45,426 12,098 31,225 18,939 -
Net income ............................. ~-: .... 3c7,626 15,356 Z4,840 4D,950 97,154 17,401 47,438 33,378 18,939 -
Deficit ................................ . .... 66,8W 17,016 9,679 10t227 20,154 5,584 2,012 72 2,153 - -

Statutory special deductions, total ............. 29,538 906 2,557 2^2 6P935 949 2,392 1,046 11,554 357 -
Net operating loss carryover .................. 16,291 642 951 1,928 4,586 497 1,841 5,823 - -

Income subject to tax ........................... 223,189 10,053 13,332 29,815 62,116 13,999 42 189 21,976 18,583 -
Income tax, total ............................... 85,190 2,280 3,088 8,255 18,986 5,498 20:703 10,916 9P855

Surcharge. .................................... 6,322 21 394 1,286 465 1p830 942 891
Foreign tax credit .............................. 412 - 24 24 205
Investment credit ............................... 726 (4) (4) (4) 228 38 109 231 108
Distributions to stockholders except in own stock 1 56,063 1 6,063 1 4,577 1 5,004 1 15,926 1 3,345 1 5,307 1 3,057 1 7,478 1 5,286 1 1

00
M

Footnotes at ead of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-';



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Size of business receipts

Major industry item
Total active
corporation Under $25,000 $50,000 $100,000 $500, GOO $1,-,000 $5, 000, OCO $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000

'
000 $1,000,000,000,

returns $25 000 under under under under -der under -der under under under under or more, $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $5G0,OOO,()OO $1,000,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE, AND REAL ESTATE:

REAL ESTATE"

Number of returns:
With and without net income ................... 284,243 166,026 49,467 34,753 29,621 2,851 1,343 96 77 4 2 -

With net income ............................... 17o,187 83,012 36,246 25,742 22,030 2,o4g 981 66 58 2 1 -

Total assets .................................... 88,459,097 13,650,968 9,911,813 11,664,582 24,012,789 7,836,647 11,494,474 3,138,671 5,602,986 858,192 287,975 -

Notes and accounts receivable, net .............. 8,266,894 1,102,9W 889,009 980,365 2,063,095 746,495 1,152,329 248,412 837,663 199,009 47,520 -

Inventories ..................................... 465,174 48,o3g 18,624 41,o6o 62,648 39,309 96,384 8,728 103,441 46,788 153 -

Cash, Government obligations, and other current
10,537,657 1,84o,382 1 282,278 1,4o8,585 2,774,113 l,019,li4 1,283,707 344,552 378,oo4 181,708 25,214 -

a sets .........................................
Depreciable assets .............................. 56,441,o4g 6,835,284 6:528,153 8,457,56o 17,323,356 5,450 841 7 265 275 1,877,122 2,367,995 261,835 73,628 -

Accounts and notes payable2 ..................... 14,541,802 2,49q,392 1,429,367 1,821,241 3,675,652 1,437:490 1:940:871 563,544 i,oo6,946 137,576 31,723 -

Other current liabilities ....................... 2,808,559 336,981 246,48o 345078 818,994 263s601 396,713 145,453 216,322 25,059 12,578

Mortgages, notes, and bonds payable in one year
or more ........................................ 41,518,790 4,896,400 3,798,057 5,066,115 12,392,507 4,066,184 6,377,719 1,754,o96 2,942,966 13l,lo4 93,642

Net worth ....................................... 22$178,185 4,241$695 3s5O7,589 3,54o,225 5,496,731 1,516,422 1,941,032 509,022 954,o88 335,386 135,995 - -

Total receipts .................................. 18,515,6oo 1,46o,849 ls748,123 2,428,682 5,852,594 1,946,991 2,549s690 648,969 1,447,269 P18,453 213,98o - -

Business receipts ............................... 7,852,044 252,561 435,341 857,604 2,807,630 1,095,414 1,213,118 351,155 67o,056 6o,o94 109,071 - - -

.......cost of sales and operations ............ 2,147,948 49,330 89,932 172$650 627,3917 293,968 337,787 115,824 322,783 26,350 111,927 - - -:
Taxes paid ............................. 2,047,591 271,011 248,832 299,628 630,567 173,299 235,830 51,560 108,487 17,341 11,036 - - -

Interest paid .......................... 2,964,056 310,053 262$898 385,307 90.1,897 294,451 448,454 ill,452 223,622 18,748 7,174 - - -

Depreciation .................................... 2,257,277 258,633 253,661 347,233 699,964 217,848 282,290 77,803 lo4,942 lo,679 4,224 - - -

Employee benefit planS3 ......................... 79,451 1,293 1,389 5,125 32,208 11,582 12,989 2,934 5,235 6,102 594 -

Net income (less deficit) ....................... 1,443,093 -81,808 251,994 261,703 526,421 152,087 202,293 32,332 77,377 -6,918 27,612 -

Net income .................................... 2,513,921 255,017 349,275 4og 334 747,o62 233,935 314,884 48,294 1-16,057 5,148 34,915 -

Deficit ....................................... 1,070,828 336,825 97,281 147:631 22o,64i 81,848 11P,591 15,962 38,68o 12,o66 7,303 -

Statutory special deductions , total ............. 390,432 33,714 38,545 50,022 116,649 36,843 76,84o 13,579 22,787 1,453 - -

Net operating loss carryover .................. 320,306 29,670 32,o6o 41,532 94,419 29,161 61,522 12,380 19,473 89 - -

Income subject to tax ........................... 2,oo4,149 2o6,358 293,741 339,161 584,418 174,256 237,952 35,447 93,498 4,403 34,915 -

total ...............................Incme tax 674,684 49,345 75,814 97,902 200,122 71,332 ioi,94o 16,192 41,738 1,887 18,412 -,
Surcharge ..................................... 47,i4o 59 2,396 6,629 16,114 6,181 8,883 1,394 3,642 170 1,672 -

Foreign tax credit .............................. 687 (4) (0 (4) 32 531 15
-

96 8 5 -

Investment credit ............... ****,* .......... 8,61l 119
46

496 1,164
84

2,001
4

1,o43
44

1,380
8

294 1,369
4 686

38
6 6 4

707
4

-

Distributions to stockholders except in
own

stock 592,567 1 ,157 54,735 91, o 11 ,795 ,997 50,10 15,101 ,3 , 2 33,52 -

TOTAL SERVICES

Number of returns:
with and without net income ................... 261,64o 91,623 36,569 44,o2i 71,579 10,756 6,279 459 281 39 21 5 2

With net income ............................... 143,701 29,911 20,073 27,797 52,077 8,127 5,070 360 225 32 17 5 2

Total assets .............................. 55 397 762 3$232,692 1,737,69D 3,080,911 12,491,378 5,522,072 lo,197,918 3,309 59B 7,191,944 2,737 979 3,396,426 1,348,602 1,150,552 -

Notes and accounts receivable, net. ....... 9:296:430 403,512 208,207 412,226 1,863,264 939,191 1,982,623 586:956 1,340,847 438:467 496,452 239,296 385,389 -

Inventories ..................................... 2,414,135 62$189 59,959 110, 583 427,135 174,753 324,997 n6,139 163,898 73,620 637,567 164,442 98,853 -

Cash, Goverment obligations, and other current
assets ............................... ......... 7,189,614 44o,259 224$242 377,228 1,642,225 740,693 1,267,907 405,198 835,091 252,494 597,202 135,537 271,538 -

Depreciable assets .................... : ......... 36,844,938 1,818,414 1,356,883 2,599,522 10 228,23o 4,075,192 6 685,447 2,022,o86 4,430,896 1,616,242 1,105,548 559,716 346,762 -

Accounts and notes payable2 ..................... 12,247,5o6 772,96o 384,483 645,386 2:753,013 1,363,o64 2:795,61o 624,208 1,582,o96 5oo,486 496,o27 226,176 103,9917 -

Other current liabilities ....................... 4,i6l,576 lo8,639 64,037 153,484 763,622 398,888 67o,449 212,148 492,929 168,713 632,158 105,093 391,416 -

Mortgages, notes, and bonds payable in one year
or more ........................................ 16,286,435 831,765 468,558 891,960 3,777,163 1,663,638 3 118 690 1 025,085 2,430,794 881 la2 823,705 336,142 37,753 -

Net worth ....................................... 17,854,073 1,032,515 579,702 1,055,2o4 4,064,103 1,692,396 2:942:424 1:226,010 2,190,669 914:o4g 1,147,510 604,o92 405,399 -

Total receipts .................................. 6o,036,636 1,192,706 1,413,833 3,284,931 16,o32,847 7,593,782 12,194,715 3,318,753 5,906,773 2,661,897 3,629,513 1,678,110 1,128,776 -

Business receipts .............................. 57,217,736 719,449 1,318,217 3,161 612 15 475,355 7,375,782 11 758 990 3,126,o6i 5,581,063 2,530,294 3,472,913 1,608,925 1,089,075 -:

Cost of sales and operations ................... 32,861,148 322,891 577,569 1,429:
363

8:030,926 4,290,384 7:063:612 1,962,772 3,300,496 1,59i,o42 2,441,331 1,223,2o6 627,556 -
.........

Taxes paid ............................ 2,018,844 54,201 59 523 125,785 574 399 258,871 4o6,784 102,515 202,488 84,122 72,836, 37 154 4o,i66 -:

Interest paid ......................... 429,672
1 :

57,908 36:530 76,513 327:
8

146,8ol
8

295,2e 14 o42
62:0

219,9
Z90

70,250
154 318

74,570
243 996

3o:469
86735

9,928
33 115

-
-

Depreciation ........................... 761,68o3 145,202 118 2bO 227,519 92 09393, 779, 9 99 -5 , , , ,
6 4

Employee benefit plahS3 ......................... 61.1,383 7,750 6,126 24,347 160,362 94,19q 125,732 33,268 58,932 30,047 24,89o 16,loB 29, 2 -

Net income (less deficit) ....................... 1,653,105 -164,412 -32,284 47,629 436,561 224,288 405,521 173,283 200,554 79,597 74,o18 86,661 m,689 -

Net income .................................... 3,334,553 122,785 97,409 189,446 872,753 367,095 623,328 217,614 348,908 125,129 171,736 86,661 121,689 -

Deficit ....................................... 1,681,448 287,197 129,693 14l,8i7 436,192 142 807 217,807 44,331 148,354 35,532 97,718 -
i

-

total .............Statutory special deductions 292 794 14,700 15,24o 20,320 86,o76 24:452 54,676 21,013 35,338 il, 414 4,048 4,514 I'Do -
,

Net operating loss carryover .................. 222:388 12,664 14,584 17,973 71,925 18,383 41,643 15,148 19, o6o 9,247 661 1,080 - -

Income subject to tax ............................ 2,635,724 77,173 65,020 126,632 595,916 259,271 539,o85 184 554 312,814 103,984 168,290 82,299 120,686 -

total ...............................Income tax 1,115,242 23,028 17,315 33,826 186,697 104,263 252,098 90:926 159,4o8 52,932 88 356 42,647 63,746 -
,

Surcharge ..................................... 69,697 1,o67 638 1,595 12,503 8 522
1

21,509 7,822 13 943
:

4,650 7:816 3,84o 5,792 -

Foreign tax credit .............................. 29,802 307 - (4) 332 (4 3,306 1,517 il 657 6,628 2 803
:

3,227 25 -

Investment credit ............................... 55,245 1,26o 1 097 2,667 10 804 5,002 1-2,429 2,3o6 7,456 3,229 4 428 1,881 2,686 -

Distributions to stockholders except in own stock 595,268 39,811 lo:472 24,422 154:055 72,2o6 72,551 51,981 59,618 22,oB6 46,796 25,077 16,193 00
I

Footnotes at end of table. See text for explanatory statements and for "Description of the S=ple and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MkJOR TNDUSTRY-Cont inued
'M-r,*. -~,o-ts d~ -,h-j- -f 3,liars]

i -T

:
------

~. 'r ,Zen o n I r o 1'r E. r -r undc jj

4)
(12) 14)

SERVICES: HOTELS AND OTHER LODGING PLACES

~umt'_'- ~ _" 'ct-_-:
With end with,-t net in-me. .................. 17,524 4,97o 2,634 2,882 5,413 1,oo4 521 53 39 5 2 1With r,t ino.. ............................... 91546 1,570 1,290 1,781 3,85D 614 369 33 33 4 1 1

rctal issets. ...................................
q t d

9,346,181 402,177 327,533 567,487 2,168,623 932,975 1,683,538 726,394 886,266 568,403 4o8 262 674 523c es an acco-ts receivable, net ..............
l t ~

586, o9i 26,666 15,95 13,763 R3,92 92,315 6-,o96 W, 73o 31 , 073
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1 2iore~gn tax crea t ..............................
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SERVICES: PERSONAL SERVICES

=her ,f ret-s:
With and without net -z-.cjme ................... 36,584 8,513 6,807 8,662 10,517 1,381 657 28 3 1 -
With net income ............................... 21,589 2,615 3,654 5,389 8,305 1,028 557 24 3 1
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, ,
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.t.1 receipts .................................. 6,11-8,846 110,133 254,777 620,626 2,102,447 911,528 1,217,908 226,711 177,449 2o4230usiness receipts ............................... 6,ol6,723 lo4,093 248,88o 614,2o4 2,o64,111 900,990 1,195,605 223,562 176,197
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,
126 621
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1
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ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIFrS, BY MAJOR INDUSTRY -C on t inued

[Money amounts in thousands of dollars]

Size of business receipts

Major industry, item
Total active
corporation Under

$25,000 $50,000 $100,000 $500,000 $1, 000, GOO $5,000,000 $10,000
1
000 $50,000,000 $100,000,000 $250,000,000 $500,000,000

$1,000,000,000
returns 000$25

under -der -der under under under under =der -der -der under
or more,

$50,000 $100,000 $500,000 $1,000,000 $5,000,000
$lO

1000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

SERVICES: BUSINESS SERVICES

Number of returns:
With and without net income ................... 86,o67 39,845 12,251 10,875 18,o42 3,630 2,080 189 119 19 13 3 2

With net income ............................... 44,881 13,559 6,252 7,219 12,974 2,817 1, rr74 154 98 15 13 3 2

Total assets .................................... 18,857,056 1,448,257 550,809 866,o8i 3,066,384 1,627,007 3,104,907 987,489 3,694,107 1,180,842 899 744 280,877 1,150,552

Notes and accounts receivable, net .............. 4,728,874 201,053 log,654 214,594 755,524 425,598 984,471 269,512 829,140 283,74o 182:169 88,030 385,389

Inventories ..................................... 666,177 15,607 19,269 33,078 91,389 56,210 lol,946 54,686 68,9,71 30,912 76,887 18,369 98,853 -

Cash, Goverment obligations, and other current
assets ......................................... 2,875,511 218,946 86,586 133,953 496,248 272,723 473,076 150,403 385,786 109,191 233,701 43,360 271,538 -

Depreciable assets .............................. 9,848,916 712,280 309,405 541,676 2,010,167 783,513 1,406,117 491,892 2,287,362 7o6,580 198,097 55,065 346,762 -

Accounts and notes payable2 ....... ............. 4,839,851 391,674 131,744 268,298 856,714 507,836 997,791 246,5o4 840,297 303,409 14o,505 51,082 103,997 -

Other current liabilities ....................... 1,734,369 55,580 20,835 54,733 233,105 141,312 238,19,7 72,753 159,803 90,753 24o,776 35,106 391,416 -

Mortgages, notes, and bonds payable in one year
or more ........................................ 4,324,205 275,418 go,o6i 130,4o6 574,963 311,371 739,030 324,518 1,376,607 343,017 96,731 24,330 37,753 -

Net worth ....................................... 6,266,795 527,198 224,831 337,811 1,162,34o 562,313 962,796 276,log i,o4o,192 346,201 290,115 131,49o 405,399 -

Total receipts .................................. 21,819,528 48o,659 423,180 790,546 4,229,414 2,562,553 4,110,992 1 289,994 2,573,086 1,354,o42 1,995,516 88o,770 1,128,776 -

Business receipts ............................... 20,838,664 276,3o4 405,381 763,288 4 079 608 2,505,284 3,979,44o 1:238,028 2 413,899 1,282,631 1 957,429 848,297 1,089,075 -

Cost of sales and operations .................... 13,337,450 116,289 164,896 318,899 2:263:738 1,598,753 2,688,64o 853,051 1:466,979 900,685 1:650,319 687,585 627,556

Taxes paid ...................................... 528,o66 17,591 14,4ig 25,o43 124,445 66 372 95,339 22,495 51,167 32,049 22,583 16,397 4o,166

Interest paid ................................... 444 965 26,761 7,728 16,202 57,280 31:376 80,100 26,739 133,707 35,450 8,875 lo,819 9,928

Depreciation .................................... 1,203:oo6 67,269 33,976 62,989 232,o88 90,910 200 647 63,886 320,547 75,6o6 16,590 5,383 33,115 -

Employee benefit plans3 ......................... 232,479 2,165 1,414 6,507 4o,glo 32,441 34:482 14,335 23,992 20,917 14,534 11,158 29,624 -

Net income (less deficit) ....................... 495,444 -79,637 -23,192 -4,936 88,o42 67,289 100,837 36,900 24,289 31,809 81,623 50 731 i2l,689 -

Net income .................................... 1,199,348 53,684 42,735 55s568 243,776 116,228 181,650 65,254 131,521 54,889 81,623 50:731 121,669 -

Deficit ....................................... 703,904 133,321 65,927 6o,5o4 155,734 48,939 80,813 28,354 107,232 23,080 - -

Statutory special deductions , total ............. 89,210 6,623 5,683 4,279 22.6og 7,535 10,534 4,897 17,123 2,662 2.9o6 3,356 1,003

Net operating loss carryover .................. 56,365 5,165 5,388 3,963 19,322 5s520 6,705 1,278 5,174 2,526 661 663 -

Income subject to tax ........................... 1,020$839 38,711 28,670 45,518 18o,526 97.7o6 159,358 58,083 1.13sO97 52,242 78,715 47 527 120,686

Income tax, total ............................... 450,o46 11,510 7,902 12$675 6o 393 351,703 75s587 28,788 57,165 27,011 41,211 24:355 63,746 -

Surcharge ..................................... 37,128 476 364 844 4:324 3
1
180 6,465 2,452 5,055 2,422 3,541 2,213 5,792 -

Foreign tax credit .............................. 14,796 34 - - 33 (~) 2s756 37 2,864 5,712 1,7o6 1,629 25 -

Investment credit ...............................
Distributions to stockholders except in own stock

20,942
209,070

741
14,326

746
2s564

1,353
5,524

4,34o

47,562

2,o88

17,381

4,165

21,394

569
17,276

1 627
24:817

1,571
10,056

546
15,764

510
16,213

2,686
16,193

-

SERVICES: AUTOMOBILE SERVICES AM
MISCELLANEOUS REPAIR SERVICES

Number of returns:
With and without net income ................... 37,811 9,426 5,548 8,783 12,155 1,168 694 23 10 2 1

With net income ............................... 23,180 3,755 3,217 5,906 8,748 973 552 20 8 2 1

Total assets .................................... 6,374,ol6 302,o62 243,298 478,797 1,776,684 806,300 1,508,070 346,64o 364,108 313,833 234,224

Notes and accounts
'see

ivable, net .............. 775,133 50,441 27,667 58,113 24o, 4u 98,868 182,886 48,693 21 370 25,127 21,557 -

Inventories ..................................... 310,126 5,549 ll,lo4 29,244 149,651 45,722 49,998 3,719 8:250 3,438 3,451 - -

Cash, Goverment obligations, and other current
assets ......................................... 615,294 26,318 26,820 57,872 200,324 61,515 132,068 47,900 20,102 19,524 22,851 - -

Depreciable as6ets .............................. 5,873,155 234,718 230,592 387,257 1,56o,8o8 753,522 1,559,273 313 009 391,958 212,179 229,839 - -

Accounts and notes payable2 ..................... 2,o64,692 85,070 73,518 1-29,751 564,128 307,182 561,652 90:590 154,873 57,121 4o,807 - -

Other current liabilities ....................... 258,523 7,555 6,550 2o,676 87,932 31,456 59,701 8,217 16,539 7,340 12,557 - -

Mortgages, notes, and bonds payable in one year
or more ........................................ 1,961,52.1 83,503 53,251 119 354 474,130 262,761 535,670 120,357 95,036 95,158 122,301 - -

Net worth ....................................... 1,6oo,700 94,274 95,537 165:666 518,639 169,927 273,865 92,514 82,537 58,363 49,378 - -

Total receipts .................................. 6,315,890 136,350 217,956 657,513 2,450,311 812,055 1,316,536 167,395 240,433 154,433 162,go8 - -

Business receipts ............................... 6,033,922 96,807 197,448 642,615 2,378,520 773,869 1,274,666 158,819 213,747 14o,034 157,397 - -

Cost of sales and operations .................... 2,986,68o 39,552 83 753 322,342 1,310,129 431,174 541,296 59,188 65,389 73 522 60,335 - -

Taxes paid ...................................... 218,308 6,952 8:419 22,611 79,671 24,183 50,585 4,403 5 412 5:944 10,128 - -

Interest paid ................................... 2o8,815 6,689 6 217 14,355 53,836 25,995 62,024 9,761 10:126 10,377 9,435 - -

Depreciation .................................... 997,643 31,953 27:332 54,758 253,395 133,329 303,213 53,490 72,784 33,074 34,315 - -

Employee benefit plans3 ......................... 26,705 81 881 1,686 7,769 4,785 7,759 494 1,567 1,258 425 - -

Net income (less deficit) ....................... 225,709 3o6 7,246 ig,64o 82,050 29,317 46,868 13,363 14,036 4,233 8,630 - -

Net income .................................... 315,444 14,973 13,o42 34,508 114,670 39,097 55,938 14,476 15,877 4,233 8,630 - -

Deficit ....................................... 89,735 14,667 5,796 14,868 32,620 9,780 9,050 1,113 1,841 - -

St~tutory special deductions , total ............. 26,lol 1,364 1,953 3,940 6,302 2, a46 3,434 1,531 1,216 4,115
Net operating loss carryover .................. 23,897 1,253 1,849 3,930 5,905 1,335 3,043 1,495 997 4,090 -

Income subject to tax ........................... 232,885 lo,163 9,234 21,834 86,18o 24,369 45,064 12,590 14,662 159 8,630 -

Income tax, total ............................... 85,3o8 3,076 2,498 6,076 25,439 9,242 21,143 6,177 7,o47 60 4,550 -

Surcharge ..................................... 5,937 163 5 230 1,461 683 1,805 535 637 4 414 -

Foreign tax credit .............................. 112 - - w ~' 65 - (4) 4o
-

- 7 -

Investment credit ............................... i2,o78 405 155 547 1,505 1,087 3,593 254 2,214 34 2,284

Distributions to stockholders except in own stock 44,495 3,267 1,614 4,012 15,453 4,529 6,667 1,146 4,225 1,238 2,344

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

00
C.0



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIFrS, BY MAJOR INDUSTRY-Continued
[Money amounts in thousands of dollars]

T 1
Size of busii.ess receipts

Mal~.r ird-t~y, ite.
active,t.

uorporati- Under
$2 5, $50, wo 10c, JOIC $500, ocu $11 OC10 I oac $5, ~oo I u00 $10,300,000 $50,300,000 $l,0,o30,_)0C $250,30U,0C)O $50c), 06u,

~'Oc'eturns $2 5, 900 -der under under -der under under under -der -der under =der
$1, Ow, 000, 0CO

$5C, O~u $100, J(k $50, JO(,) $1, 300, OC)C) $10,000,0CO $50,00~),000 $l00,OC)(),OOC $250,000,o0c $500,000,30C $1,ooo,ooc,ooo
or more

(1) (2) (3) (4) (5) ,6) (7) (12) (13) (14)

SERVICES: AMUSEMENT AND RECREATICK SERVICES

Number of returns:
With and without net income ................... 35,535 13,770 4,717 5,413 9,713 i,o82 691 88 50 4 4 1
With net income ............................... 17,386 4,058 2,471 2,922 6,458 850 515 68 38 3 1 1

Total assets .................................... 9,8ol,66o 534,689 308,035 4go,145 2,132,697 600,175 1,583,179 611,688 1,076,o47 354,735 1,717,068 393,202
Notes and accounts receivable, net .............. 990, 437 30,89C) 14,894 24,419 170,795 56,862 188,86o 64,430 137,946 9,623 227,791 63,927 -
invpntorips... .................................. R72,511 22,315 ii,442 30,020 47,2?4 14,984 54,lig 13,767 23,473 7,473 523,089 124,555 -
Cash, G-crnmcnt obligations, and other current
assets ......................................... 1,334,184 71,948 35,878 43,681 273,081 101,787 203,578 86,598 128,436 51,982 290,292 46,923 -
Depreciable assets .............................. 6,462,564 317,429 281,699 544,68o 2,131,367 513,162 i,oo6,581 395,590 718,926 248,297 284,265 20,568 -
Accounts and notes payable2 .............. __. .. 1,893,800 99,282 69,153 64,749 444,244 112,232 461,764 62,496 179,564 38,572 271,856 89,888 -
Other current liabilities ....................... 883,234 14,734 13,o46 24,520 135,915 47,621 78,449 49,147 98,051 17,o8i 351,949 52,721 -
Mortgages, notes, and bonds payable in one yea.r
or more ........................................ 3,002,029 182,911 92,509 199,917 724,906 178,121 483,745 155,150 358,625 95,0917 414,153 116,895 -

Net worth ....................................... 3,092,210 148,833 95,725 127,o6i 590,193 203,6og 435,159 288,927 365,364 159,316 553,766 124,257

Total receipts .................................. 8,306,940 165,995 195,458 441,200 2,170,474 768,673 1,49,7,284 657,4o4 949,041 290, 098 885,184 286,129
Business receipts ............................... 7,589,729 917,383 163,953 390,823 2,015,654 718,007 1,373,652 599,756 888,994 273,462 787,578 280,467
Cost of sales and operations .................... 4,122,535 51,111 75,740 179,565 1,002,807 373,813 791,754 361,92o 500,862 121,997 435,306 227,66o
Taxes paid ...................................... 343,986 8,137 10,372 20,738 88,6oo 29,722 63,o63 27,581 58,360 18,769 16,o8o 2,555
Interest paid. .................................. 239,081 9,134 6,702 14,039 56,071 14,459 4o,469 14,269 28,642 4,829 44,720 5,747
Depreciation .................................... 605,584 17,438 18,528 31,779 144,351 39,803 99,171 23,152 52,399 12,393 164,oi6 2,554
Employee benefit planS3 ......................... 6o,714 2,ol4 1,012 2,520 11,598 7,596 12,214 6,735 7,069 2,195 6,207 1,554

Net income (less deficit) ....................... 197,033 -33,221 -10,302 9,013 41,787 32,658 77,020 62,966 65, 5~52 17,150 -69s350 3,360
Net in me .................................... 56o,623 19,013 8,685 23,49C) 136,286 50,932 1.22,279 71,032 78,393 19,714 27,439 3,360
Deficit ..................................... .. 363,590 52,234 18,987 14,477 94,499 18,274 45,259 8,066 12,441 2,564 96,789 -

Statutory special deductions , total ............. 71,342 2,707 2$91-1 5,558 23s970 3,832 16,478 5,173 7,877 1,762 605 469
Net operating loss carryover .................. 53,174 2,489 2,748 3,727 15,974 3,308 1.2,891 4,6oo 6,459 qrT8 - -

Income subject to tax ........................... 445,902 12,366 3,594 12,414 98,226 38,431 lo4,ol8 57,611 70,960 17,951 27,439 2,892
income tax, total... .......................... .. 193,688 3,945 961 3,164 31,561 16,620 47,9172 28,625 36,491 8,474 14,389 1,486
Surcharge ................................... .. 15s984 214 17 149 2,483 1,378 4,013 2,464 3,167 688 1,307 io4

Foreign tax credit .............................. 4,147 273 - (4) 32 - 188 10 1,024 55 1,079 1,486
Investment credit ............................... 6,559 45 39 314 1,724 693 1,376 480 989 275 624

-Distributions to stockholders except in own stock i2o,386 12,436 984 4, 5R9 20,358 10,517 11,477 22,912 13,035 5,007 15,494 3,567

SERVICES: OTHER SERVICES

Number of returns:
with and without net income ................... 48,119 15,099 5,6ll 7,06 15,739 2,491 1,635 78 51 6 - -
With net income ............................... 27,119 4,353 3,188 4,581 1-1,742 1,846 1,303 6o 36 5

Total assets .................................... 7,547,876 432,204 154,427 36o,121 2,178,137 1,051,051 1,634,616 501,023 1,023,181 213,il6
Notes and accounts receivable, net .............. 1,6o8$450 78,555 25,820 61,468 402,442 205 438 413,33-1 l-14,457 232,226 74,733
Inventories ..................................... 243,164 14,425 13,470 5,472 70,454 20:192 58,820 20,o4g 35,921 4,361
Cash, Goverment obligations, and other current
assets ......................................... 1,178,o8l 90, 973 29,869 71,525 322,110 164,695 234,oog 43,616 196,o26 25,258

Depreciable assets .............................. 3,601,4917 135,278 66,781 2o8,274 1,3o4,241 597,605 738,863 257,671 245,776 47,oo8
Accounts and notes payrable2 .....................

1,535,403 106,739 29,316 59,660 444,981 169,264 310,963 90,665 280,936 42,879 -
Other current liabilities ....................... 664,979 21,598 8,048 21,323 151,525 101,139 157,747 37,656 142,41o 23,533 -
Mortgages, notes, and bonds payable in one year
or more ........................................ 2,054,077 97,869 33s784 87,018 673,4o8 332,444 435,271 170,120 184,187 39,976 - -

Met Worth ....................................... 2,585,305 134,743 46,473 151,89o 699,46o 350,233 572,156 176$136 355,805 98,409 - -

Total receipts .................................. 11,669,139 224,284 212,746 555,270 3,785,071 1,811,005 3,007,161 587,707 1,099$289 386,6o6 - -
Business receipts ............................... 11,281,291 95,402 203,433 54o,620 3,719,123 1,784,512 2,950,772 554,198 1$064,452 368,779 - -
Cost of sales and operations .................... 6,461,880 53,063 87,66o 230,142 lsM,754 i,ol4,770 i,867,647 375,062 773,485 211,297 - -
Taxes paid ...................................... 372,842 8,569 6,832 18,142 121,940 61,154 92,910 19,162 36,o64 S,o6g - -
Interest paid ................................... 165416 3,68o 2,230 5,668 55,849 25,476 37,954 13,748 16,142 4,369 - -
Depreciation .................................... 250,054 7,418 6,256 16,583 94,071 39,728 49,872 16,419 14,548 5,159 - -
Employee benefit plane 3 ......................... 229,471 3,4oo 2,589 12,271 85,767 39,382 57,413 6.979 19,301 2,369 - -

Net income (less deficit) ....................... 263,823 -44,843 -1,665 6,678 94,913 49,458 95,237 27,146 28,9o2 7,997 - -
Net income .................................... 553,227 14,360 14,9,76 32,113 181,743 76,445 144,718 29,861 48,006 11,005 -
Deficit ............ I .......................... 289,4o4 59,203 16,641 25,435 86,830 26,987 49,481 2,715 19,104 3,008 -

Statutory special deductions , total ............. 50s544 1,532 1,491 3,399 19,590 5,405 10,552 4,618 2,147 1,810 -
Net operating loss carr-yover .................. 45,740 1,303 1,439 3,296 18,736 4,595 lo,181 4,278 284 1,628 -

Income subject to tax ........................... 424,255 9,500 12,200 16,975 12o,488 53,361 131,884 24,758 45,894 9,195 -
Income tax, total ............................... 169,831 2,649 3,074 4,235 36,589 21,062 61,944 12,457 23,199 4,622 -

Surcharge ..................................... 13,448 84 158 159 2,405 1,828 5,264 1,o89 2,057 4o4 -
Foreign tax credit .............................. 2,450 - - - 202 - 355 438 1,051 404 -
Investment credit ............................... 3,989 10 (4)

52 1,109 257 1,280 354 606 321 -
Distributions to stockholders except in oWn. st~ck 72.~~3,219 1 2,374 1 ,6o2 27,222 7,839 lp,91'. 1,792 11,729 ~4)

1
-

8

Footnotes at end of table. See text for explanatory statements and for "Description of the Smple and Limitatione of the Data.$'



ACTIVE CORPORATION RETURNS

Table 5. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Size of business receipts

Total active
$25 000 $50,000 $100,000 i $500,000 $1,0001000 $5,000,000 $10,000,000 F$50,000,000 $100,000,000 $250,000,000 $500,000 000 $1 000 000 000

Major industry, item corporation Under
,

-der under under under -der under under under under under -der
, , ,
or morereturns $25,000

$50,000 $100, Coo $50C,000 $1,000,000 $5,000,000 $10,000,000

.00

$50,000,

$1

00,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

NATURE or BUSINESS NOT ALU)CABLE

Number of returns:
898 64o 24o

With and Without net income ...................
209 MWith net income ......................

Total assets ....................................
............eceivable nettd

117,770
45,842

18 560
3:446

32,945
8,161., .accoun s rNotes an

22 991 - 22 273inventories ..................................... , ,

Cash, Government obligations , and other current
13 139 4133 4 11,assets ...................................... ...

Depreciable assets ..............................
,

30,434
,
426

,
6,176

2 .....................
Accounts and notes payable 51,252 3,117 13,621

64Crther current liabilities ....................... 7,774 1 2, 3

Mortgages, notes, and bonds payable in one yew
15 053 6 244 4 729more ........................................ , ,

6
,
7353 1N et orth ....................................... 35,105 7,9 3 ,.

Total receipts .................................. 271,576 389 -7,738
88Business receipts ............................... 269,950 197 126,9

8 8Cost of sales and operations .................... 225,124 13 102, 5

Taxes paid ...................................... 5,932 47 931
Interest paid ................................... 2,676 118 763
Depreciation .................................... 4,ol4 151 682

00Employee benefit planS3 ......................... 673 - 1

Net income (less deficit) ....................... 2s767 -723
Net i come .................................... 4,934
Deficit ....................................... 2,167 967

Statutory special deductions , total ............. 877
Net operating loss carryover .................. 877

Income subject to tax ........................... 3,781
Income tax, total ............................... 1,6o8

Surcharge ....... 142
Foreign tax credit (4)

Inve tment credit ...............................
tcckt ie

103
163n cWn sributions to stockholders excepDiat

I

J*)
Es

timate is not shcWn separately because of high sampling variability. Hwever, the data are included in the appropriate totals.

size
of

total receipts was used in lieu of size of business receipts to classify statistics for Finance, insurance, and real estate industries.

'Include. accounts payable, and mortgages, notes, and bonds payable in less than one year.
31ncludes pension, profit sharing, stock bQnus, annuity plans, and other employee benefit plane.
"Less than $500 per return.
NOTE: Number of returns may not add to totals because of rounding. See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"



92
ACTIVE CORPORATION RETURNS

Corporation Returns/1969

Table 6. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

rMoney amounts in thousands of dollars),

Total Si~. of total asset,

"
tive

corporation Zero $I under
$50,000 $10o,000 $250,000 $500,000

returns -.at. $5o,000
$1 underC,0

'000
under

$250
, OC)() under

$500,000
under

$1,ooo,000

(1) (2) (3) (4) (5) (6) (7)
1 N-ter of returns, totat .................................................... 1,658,820 44, ic)8 629,o65 273,193 333,802 172,995 96,206
~? W~th net in-m........... ................................................. i,o45,520 15,86o 3o6,156 181,957 246,4og 134,743 74,331

3 Total assets .............. ................................................. 2,445,627,954 12,296,056 19,685,607 53,496, IX,2 6o, 344,641 66,565,032
4 c-h..................... ................................................. 162,614,615 1,843,317 2,380,590 5,368,2,8o 5,192,471 4,665,938
5 , N ~tes and a--ts receivable .............................................. 580,463,441 2,252,710 3,867,148 11,780,'731 14,gio,885 38417 39190
1

Less: Allow-e for bad debts ............................................ 18,361,126 31,051 48,827 183,644 284,413
, ,
347,5651

irrva.t.ri- ................................................................ 184,582,868 1,663,610 3,139,134 8, 90 5, f) 98 10,528,530 12,3o4,o54
Ir-tmcnt~ is G-c-ent obligation.:8 Un

it~j States ............................................................. 97,934,588 36,o46 105,917 387,536 491,050 603,78o
1) State and I ... I .................... I ...................................... 80,300,418 5,007 22,525 82,661 152,072 256,B68

Other curran

I 's sets

....................................................... 61,487,168 4o6,074 665,938 1, 943, 9~18 2,302,602 2,6oi,658

Loans to stock~ioldcrs ...................................................... 4,135,780 339,553 356,
')o

9 698,~167 556,933 504,971
Mortgage and real estate -.oans ............................................. 300,099,t)74 203,775 179,948 573055 496,707 656,16o

14
Other investments .......................................................... 370,458,067 432,191 796,396 2,839,871 3,517,144 4,oi4,758
Depreciable assets ......................................................... 81o,222,784 7,645,648 10,770,813 26,929,385 29,li4,771 30,331,18815 Less: Acc-latal depreciation ........................................... 311,450,W4 4,oi8,923 5,114,358 12,386,117 13,114,391 13,181,450

1~, ~,epla
table ..act .......... ............ ..... 18,K3,30I 47,039 70,572 137,996 K4,003 235,207

t7 Less
:: .....: A--ilated deplet ion ....................................... 6,414,526 21,331 34,973 31,,j68 80,366 log,691

16
Lemd.

..... 44,356,664 726,220 1,570,448 4,46o,829 4,538,030 4,733,290
1) Intac,

,
I t (amorti7able) ................................ . ..... 11,854,588 99,914 121,150 230,B89 265,234 303,87320 Loss: Ace-ulatel amorti cation ........................................... 5,1476,967 37,569 45,759 82,423 90,614 132,517

~~l Other asset ................................................................ 6o,60(,821 B03,826 882,936 1,84o,f)48 1,633,993 1,74o,lo~,

2,) - l I ~ at, i 11 t ........................................................... 2,445,627,954 12,296,056 19,685,607 53,496,~k2 6o,344,641 66,565,032
A-o,i!~:o p,j I ........................................................... 144,L76,655 2,213,579 3,192,181 7,994,744 9,115,694 io,544,783

,14 -1-, and 1,,s r, pa.,,,.Lle m 1- ; thar, one year .................. 157,348,576 1,422,133 2,011,778 5,812,061 7,559,230 9,469,691)
',er ...c,t 1;.b~li',Ics .................................................. 801,470,38o 926,466 i,2o4,i98 3,263,211 3,695,900 4,528,94o

;'o L ~icS from .................................................... 21,,56o,075 1,882,431 i,467,34o 2,901,'01 2,611,461 2,084,537
Wrt,~sgas, --, ard boncs pa~able In ue year or more .................... 326,038,750 1, 897,009 3,478,662 9,420,679 ii,o6g,342 12,985,468
O!,her Iiabi LP,ics .......................................................... 267,4,74,691 583,963 592,94'7 1,56~,677 1,974,271 2,280,493

capital st .................................. ....... ........................ 195,~47,563 4,518,075 4,617,099 10,352,385 9,439,032 8, X-1, 116
3~ P,iid-n - -ri,,] supi,u ................................................. 181,~~2,541 782,808 104,114 1,161 91 1 2,457,694 3,0W,013
31 Rrtaln,~i carn,n~~., spp,.p,a.tci ............................................ 15,598,098 37,872 47,

"6 :, 6'9, )6
232,347 24c), 231

lo Retainci earnings, inapprcprial-I .......................................... 344,gi8,321 -1,674,o66 2,596,813
10 ~

13,021,459 13,185,99a
33 Less: -t of treasury sto,k ....... ...................................... 10,307,696 294,214 326,6ol "': I"77-

'

-9 831,789 813,24i~

34 T,t,l r-sipt ............................................................... 1 68o,482,985 10,331,478 38,715,539 43,o64,W6 103,98o,214~ 112,729,957 119,916,43"
35 B,sine- receipts .......................................................... 1:560,830,321 8,859,917 37,373,174 41,6922,736 1DO, 3900 D2 I ID8,950,773 115,948,o8~,

ate-st on (--r-t n i ! ~ tIcns:
31 United lt.t- ............

.. ................
...... 5,4oo,318 69,135 3,867 7,177 29,124 29,707 39,509

37
"

State and L-al. ........... I I ........ 1 1 3,073,844 18,958 376 3,363 7,237 9,639
3 )ther ............................ ................................ 53,738,002 694,443 61,329 78,36o 345,-;45 463,392 552,493
3~ Rc,t ...................................... ................................ i3,o44,752 118,b09 378,342 490,152 1,319,Wl 1,310,359 1,275,969
4) R,y,2t .................................... ................................ 2,357,340 10,288 51,274 10,907 37,109 44,569 28,929

41 NeT, -p!t,.I ,,iln ei ~-d 1,y net loti~-tersi -pLt.1 I.. .......... 224,253 4,166 8,534 d, 768 11,055 13,832 12,165
42 Ne-, -pi'll 1,1i, -1-A by net h-t-t, - capital loss .......... 8,332,488 113,49~ 89,315 93,765 227,733 263,874 272,276
43 Not

'n' ~'Pit
%! -scltl ..... I ......... ................................ 5,351,223 101,571 16g,442 182,524 472 437 461,844 469,183

44 DivIdend., domestic corpoiations ........................................... 5,031,253 63,933 8,841 11,001 46:806 53,023 68,56o
45 Diidamda, foreign corporeti.............................................. 2,903,544 4,175 135 111 2,735 4,674 925
46 Other receipts ............................................................. 20,195,647 272,788 570,910 488,661 i,o94,434 1,126,673 1,238,702

47 Total ............................................................. 1,598,348,21-1 lo,o43,290 38,839,711 42,235,752 101,295,759 log,898,433 116,991,855
48 C.st ,f sades and operations ............................................... 1,104,571,988 6,406,785 23 233,625 27,54o,401 70,988,261 81,902,123 89,360,921
49 Conpansstion of officers. .................................................. 30,333,959 162,925 3:869,361 2,982,778 5,250$,61 4,164,783 3,183,653
50 Rapadrs .................................................................... 13,211,288 58,550 254,1_15 274,943 584,501 56o,622 589,99c)
51 Bad debts .................................................................. 5,875,48o 62,966 1-15,039 lo6,996 279,1123 328,454 334,070
52 Rent paid on business projerty ............................................. 21,463,o85 164,934 1,361$198 1,159,149 2,032,31-1 1,569,470 1,431,568
53 Taxes paid ................................................................. 46,476,582 255,911 i,o67,325 lsO92,036 2,340,W3 2,286,950 2,309,867
54 Interest paid .............................................................. 51,717,379 755,486 262,282 354,o8i 1,029,6o6 1,266,237 1,516,242
55 Contributions or gifts ..................................................... 1,055,370 3,755 3,17 7,300 24,375 34,524 4o.948

56 Amortization ........................................................ 32 552
'

4 945 10,007 7,173 13,712 10,794 14,627
57 Depreciation ........................................................ 49,139:399 240:836 763 633 gol,682 2,123 024 2,201,256 2,249t724
58 Depleti ................................................................... 6,011,234 12,209 9:663 7,388 22: '21

30 428

10,144
59 Advertising ................................................................ 17,69c),219 93,428 4og 331 450,287 910 '61 787: 203 865,545
60 pension, profit sharing, stock bonus, annin ty plans ........................ 11,087,54o 27,438 14o:494 1.09,455 312:~08 383,24o 428,318
61 Other employce benefit plans 6 372,993 56,762 6 935

0
62,o66 168,323 193,187 225,556

62 Net loss, noncapital
asset

s
1:374,841 62P356 63,539 19,484 82,157 56,843 39,664

63 Cther deductions ........... : ................................... ::::::: ..... 231,634,302 1,674,oo4 7,215,987 7,160,533 15,132,~35 14,121,905 14,370,318

64 Total receipts less total deductions ........................................ 82,134,774 288,188 -124,172 828,854 2,6a4 455 2,831 524 21924 582
65 Cons-,r,,tivc t-ble income from related foreign corporations ............... 1,137,755 385 - -
66 Net income (less deficit) (64 plus 65 minus 37) ............................. 80,218,685 269,615 -124,548 828,41o 2,68i,c92 2,825,o38 2,915,239
67 Net 1.2.................................................................. 93,432,590 647,987 1,203,214 1,583,421 3,948,565 3,921,506 4,058,784
68 Deficit .................................................................... 13,213,905 378,372 1,327,762 755,011 1,267,473 i,o96,468 1,143,545
69 Income subject to tax ....................................................... 81,222,8(Y7 512,683 619,333 i,o69,221 2,956,664 3,085,736 3,426,455

70 I-come Lax, total .......................... ................................ 39,374,125 235,142 147,428 284,957 899,273 1,092,892 1,436,456
71 Surcharge .................................................................. 3,445,i8g 18,o(,6 3,187 1-1,355 57,857 87,o44 121,288
72 Tax from recomputing prior year investment credit ..........................

Additi f
114,434 9,333 1,203 1,205 3,237 4

,

001 4 987
73 onal tax or tax preforencea ......................................... 3,053 39 -

74 Investment credit ........................................................... 1,SD8,788 8,oo4 3,560~ 9,992 28,195 36,105 42,908
75 Net Income (less deficit) after tax (66 minits 70 plus 74) ................... 42,753,348 42,477 -268 416, 553,445 1 81o,oi4 1,768,251 1,521,691
76 Net income after tax ....................................................... 55,981,284 421,350

1
059:64o~ 1,308,716 3:077,927 2,865,o67 2,665,841

Distriluitionn to stockholders: 1
77 Cash and property except owrI stock ......................................... 32,950,977 285,271 331 o85 259 601 546 531 652,931 406,988
78 , Corporation 'a outn stock .................................................... 2,715063 6,871

1

1
10:559 (.)

I
ig:442 44,8og 57,031

Footnote at end of table. See text for explanatory statemerIts and for "Description of the Sample and Limitations of the Data."
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Table 6. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS-Continued

[money amounts in thousands of doi2ars]

Size of total assets

$1,000,000
r

$5,000,000 $lO,OOO,OOO $25,000,000 $50,000,000 $100,000,000 $250,000,000
Item

under under under under under under or more

$5

'000
1000 $1-,000,000 $25,000, 000 $50, 000,000 $-,000,000 $250,000,000

(8~ (9) (10) 2.1 12) (13) (14)

1
2

Number of returnsj total...................................................

With net income...........................................................

TJ 657

6o:643

r-T3,
lo,648

9,501
7,916

3,7

3,159
1,875
1,572

1,361
1.148

1,112

978

3 Total assets............................................................... 158,074,36o
10 236581

92,535 349

6,625:OP1

147,102,263

;,10,134,988

129 921 490

8:217:707
130 752 786

7:134,'315
933 129

21uo:614:868
1,363,920,279

88,855,984
4 Cash...........................................................

: 619
41 487: 27,933,661 43,549,422 33,631,086 28,779,498 45 278,740 309,607,543

5 Notes mid accounts receivable .................................. 833. 838 743 758

,

1,758,902 1 7,62,727 1,749,303 2:189,890 8,449,2o8
6 Less: A31owance for bad debts ........................................... 25,oD8:142 616 65691 1 10,175,4o6 8 014

,
017 8,670,767 14,617,415 71,939,437

7 Inventories...... I ........................................................

8
Inver'tments in Govvxnmer~t obligations :

. .......................United States 5,562,869 7,389,244 - 167,425 9,160,960 7 548 367

1

10,928,074 43,553,314

9
10

....................................
Stat and local.

*~;:::::::::::::::::::::::::::::::::::::::::::::::: ::::::Oth e t

1 913,399
6 366 212

3,5722589

2,539,645
7:750,73.9
3,661,670

6,499,536
3,oo6,647

620 9355 1 :
3,115,790

9,4768,78
6,175,820

45,634,631
28,701,144

11

er curren ass

Loans to stockholders .....................................................

l t lt

604,108

0403 946

150,474
8 009 557

213,833
23

1

818,082
145,6o8

Z7,809,900
86,533

29,2863349
141,920

38,927,852

337,071
166,291,749

12

13

oans ............................................Mortgage and rea es a e
...................................................Other investments .. .

, ,
13,038 192

, ,
7,922,244 12,744,539 14,141,854 18,338,o48 34,028,736 258,644,o94

14

1

. ..
Depreciable assets .......................................... ............

. ::tiA l t d d i

63,496:784
26 166 288

24,126,o699
616,250

29,466,825

ll'

656,098
24,967,583
9,473,576

29 365,630
.10:986,310

53,412,120
20 229,999

480 595,968
175:506,444

5
16

...........on ............................ccumu a e eprec aLess:
Depletable assets .........................................................

,
9~1-1:501 636,317 866,434 916,166 1;264,665 1:789,189 il,o84,212

17
8

Less: Accumulated depletion ............................................. 351
.,
474

8 020 190

222,545
2 546 478

262,84o
896 4542

274,298

1,945,166

583,667
1,649,722

547,611
2,3o8,8o4

3,894;1.62

8,961,0331
19

Tand......................................................................
Intangible assets (amortizable) ...........................................

3

738:803

,
293:276

3 10 2

,,

338 032
lo7:228

392,19B
29 9053

323,023
86 268

486,9o8

170,862

8,261,288

4,136,798
20 Less: Accumulated amortization .................................. ........ 346,lol

664 0 4
. ,9 3

1 867 592 3 103 502

,.
2 713 568

,
2,974,692 5,571,569 33,439,423

2.1 Other assets .............................................................. ,9, 3 , , , , , ,

22 Total liabilities .......................................................... 158,074,360 92,535,349 147,102,263. :L29,92i,49o 130,752,786 210,933,129 1,363,920,279

23 Accounts payable .......................................................... 21,249,239
25020 0

7,799,702
1oo 2L68

7,845,179
17810 020

5,731,356
7,357,862

5,667,940
7 164 320

9 517 305
1-1:486:134

53,304,953
66,871,715

24 Mortgages, notes, and bonds payable in less than one year .................

t i biliti

73,
23:717 551

,,

35 377 799
, ,

73,612 332

,

66,978,983 60:282:866 86,168,469 441 713,685
25
26

es .................................................Other curren l a
Loans from stockholders ...................................................

bl i

,
3,131,632

o5427 914

,
4o2785:

363,8p22.1

845 4001
14 253,012

41o,743

12,712,985

467,920
14,293,740

635,563
25,931,812

4 336,265

180,718,165
Z7
28

n me year w more ...................Mortgages, notes, and bonds paya e
Other liabilities .........................................................

,
6:994

,
723

,
3,926,433 6:290,321 6,762,385. 8,651,418 16,421,265 211,43o,795

29
0

Capital stock. ............................................................
id i it l l

17,394,541
780 9938

6,946,445

5,583,278

8 418,015
8:qil,8oo

6,568,155
9,137,126

7 473,434
11:692,096

13,626,21.1
18,8o4,9,7o

97,233,053
109,886,691

3
31

us ................................................Pa - . ~ cap a surp
Retained earnings, appropriated...........................................

,,
7293174

,

517,505
62912 276

1 oog,415

16:402 595

827,627
774 11113

772,259
14 84o 458

1,815,388
27 446,293

9,178,178
192,209,254

32 Retained earnings, unappropriated......................................... 29 58 3 981
4~44: 81

, ,
494 529

,
505,964

,,
339,843

, ,

553,665

,

920,281 2,962,475
33 Less: Cost of treasury stock............................................. 7711

,

34 Total receipts ............................................................. 226,259,010 80,571,727 86,743,562 67,372,432 68,450,79B 111,192,721 fti,154,W4

,35 Business receipts ......................................................... 217,505,096 75,521,927 78,7663960 603558,706 61,843,155 100,728,727 552,690,961

6

Interest on Government obligations:
.....U it d St t 990318 434,850 705,450 528,130 417,262 589,o4o 2,228,077

3
37

es .......................................................n e a
State and local ..........................................................

,
72,267

1 614 689

1-19,858
1,932,653

267,654
4,o3o,696

232,264

3,783,187

2o6,o4o

3,568,641

334,308

5,203,133

i,8ci,436
31,4og,641

38

39

Other interest ..............................................
R t ..

, ,

1,949,594 617,431 564,632 4293646 430,496 708,256 3,451,295

40
en s .....................................................

Royalties ................................................................. 145,310 743836 151,425 139,643 193,586 254,469 1,214,995

41 Net short-tem capital gain reduced by net long-term capital loss ......... 25,893 10,036
3o4 i43

io,485
454 193

10,035
957367

14,126

420,782
11,369

84o,314
83,789

4,158,849
42

43

Net long-term capital gain reduced by net short-term capital loss .........

......N t i a ital assets
725,792
8216,383

,

335,195

,
418,236

,
294,976 152,654 423,778 1 o43,000

44
.........................................e ga n, nome p

Dividends, domestic corporations .......................................... 305,193 155,230
13 099

218,557
27 484

217,885

47 445
350,030

41277
505,553
202 907

3:o26,64i

2,503,568
45
46

Dividends, foreign corporations ............................. ............
Other receipts .............................................. :: ............

18,874

2,750,929

,
1,052,469

,
1,127,790

,

762,558

,
776,614

,

1,390,867 7,542,252

47 Total deductions ........................................................... 219,2032330 77,510,867 82,618,731 64,074,433 64,870,322 104,34o,768 566,424,960

48 Cost of sales and operations ................................. 168,lio,436 58,441,336
i l2o 644

58,767,789
1 i6o 659

44,161,980
74o 173

43,319,884
614 967

69,243,032
764 573

363,095,415
2 054,921

49 Compensation of officers .....................................

i

4,263 961
1 C)86'053

, ,

403,092
,
5o4:i64

,
448,498

,
523,404

,
1,086,128

,
6,837,228

50
51

rs ...................................................................Repa
Bad debts ........ ............

- - - -- - .. - - - - - ............................. .

,

614,569 284,933 403,626 367 279 334,o26 461,036 2,182,563

52 :: ............Rent paid on business p~perty . .
T id

2,198,69o
4 481 230

745,221
1,629,528

835,473
22076,935

695:356
1,716,821

803,358
2,o45,658

1,28o,850
2 876,692

7,185,507
22,296,656

53
54

................................................................exas pa
Interest paid ............................................... ............

, 3

3,485,284
2,093,541 3,563,184 3,242,544 3,2o8,308 4:768,442 26,171,942

55 Contributions or gifts ...................................... :: ............ in, 098 46,26o 64,996 50,294 52,891 96,335 519,417

56 Amortization .............................................................. 29 763 11,977 15,389 10,773 133275 2o,816 169,302
57 Depreciation ................................................ ............ 4,55o:8i4 1,674,287 1,941,038 1,644,383 1,799,694 3,308,145 25,740,883

58 Depletion ................................................... :: ............ 182,415 86,B42 158,577 148

,

567 168,303 261,553 4,891,203

59 Advertising ......................................... ............ 1,629,128 668,531 887,445 837,298 9D6,305 13630,134 7,615,223
60 ............Pensian~ profit sharing, stock bonus, annuity plans ....... 8923524 334,351 455,093 371,002 446,14o 868,547 6 318,730

61 Other employee benefit plans .............................. :: .............. 526,017 193,932 243,635 207,o86 246,590 434,932 3,753,972

62 Net loss, noncapital assets ............................................... 96,424 56,211 86,317 75,903 76,373 112,929 546,441

63 Other deductions .......................................................... 26~944,924 9,720,181 11,454,411 9,356,476 10,311,146 17426,624 87,045,558

64 Total receipts less total deductions ....................................... 7,055,680 3,o6o,86o 4,124,831 3,297,999 3,580,476 6,851,953 44,729,544

65 Con tructive ta~ble income from related foreign corporations
64 6 -

8,249
6 991 66P

8,227
4

11,54o
868

32,597

8

48,393
422 82

148,583
6 666 228

898,734
826 8424366

67

plus all 37) ..............Net income (less deficit) ( 5
Net ineme ................................................................

, ,

9,225 588
2,9 9,229

3,709,472
,7173,

4,679 683
,3323,09

3,662,355

, 93,
3,952,918

, ,
7,263,264

,,
45,575,833

66 Deficit ................................................................... 2,2-13:926 76o,243 81o:966 564,023 530,089 597,036 1,748,991

69 Income subject to tax...................................................... 8,080,082 3,388,861 4,217,089 3,235,657 3,371,971 6,300,203 4o,958,852

70 Income tax, total.......................................................... 3,8543141 1,674,170 2,110 523 1,644,420 1,721 085
,

3,218,351 21,055,287

71 ftrcharge................................................................. 334 544 147,391 185:328 144,894 151 685 285,519 1,897,o3i

72 Tax from recomputing prior year investment credit ......................... 10:773 3,514 5,038 3,402 3,749 6,558 57,434

73 Additional tax for tax preferences ........................................ 382 139 541 280 416 830 411

74

75

Investment credit ..........................................................
Net income (less deficit) after tax (66 minus 70 plus 74) ..................

3.13,402
3 250 923

49,455
1 324 514

64,125
1 822,319

55,860
1,509,772

72,519
1,774,263

139 550
3

:

587:427
1,285,113

24,056,668

76 Net income after tax ...................................................... 5:486:316
2:o85:415 2:634,535 2,oq4,705 2,305,071 4 185,019 25,813.,682

77

Distributions to stockholders:
stokCash and property except ~ 1,164,781 561 391 19 51 956,336 1,274,249 2,807,021 22,734,934

78

. .
Corporation's own stock. ... ..... 239,988

99: 04P

1

:2176
62 1 171,261 201,872 , 353,980 , 1,330,978

(*) Estimate is not sb~ separately because of high sampling variability. However, the data are included in the appropriate totals.

Note: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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RETURNS WITH NET INCOME

Corporation Retums/1969

Table 7. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

[Money amounts in thousands of dollars]

Si.e of total assets
Total returns

It- with net Zero $1 under
$50,000 $100,000 $250,000 $500,000

income &.sets $50,000
under -der under under$l

00,000 $250,000 $500,000 $1, OW, COO

(1) (2) (3) (4) (5) (6) (7)
-

1 Number of returns with net income ............................................. 1,045,520 15,860 306,156 181,957 246,409 134,743 74,331

2 Total assets .................................................................. 2,115,137,540 - 6,964,783 13,211,307 39,808,169 47,021,512 51,484,391
3 Gash ........................................................................ 142,209,505 - 1,264,590 1,910,1-10 4,594,048 4,477,165 3,995,601
4 Notes and accounts receivable ............................................... 505,856,405 - 1,337,298 2,750,965 9,230,122 12,196,661 14p332,257
5 Less: Allovaru,e for bad debts ............................................ 15,931,322 - 12,570 32,816 138,929 220,941 276,114
6 Inventories ................................................................. 156,550,297 - 910,974 2,192,955 6,882,324 8,542,830 10 (Y7l 492

Investments in Gove=ent obligations :
, s

7 United States ............................................................. 88,206s839 - 28s3O4 82,880 325,749 407,031 510,029
8 State and local ........................................................... 69,195,681 - 2,467 17,906 63s689 127,492 227,0849 Other current assets ........................................................ 48,914,466 - 221,520 394,586 1,271,054 1,535,097 1,850,352

10 Loaos to stockholders ....................................................... 3,045,955 - 195,956 233,884 513,869 4011,952 369,777
11 Mortgage and real estate loans.............................................. 265,266,691 - 64,004 131,692 438,121 317,662 484,703
12 Other investments ........................................................... 336,002,518 - 271,675 538,185 2,176,612 2,747,167 3,061,686
13 Depreciable assets.......................................................... 689s239,OO4 - 4,132,295 6,925,085 19,748,510 22,469,1" 22,754,229
14 Less: Accumulated d~preciatiob ........................................... 268,111,9146 - 2,214,946 3,377,890 9,454,550 10,412,355 10,"1,085
15 Depletable assets ........................................................... 14,497p638 - 21,926 41,571 84,001 123,753 160,929
16 Less: Accumulated d~pletion.............................................. 5,214,514 - 10,216 26,049 23,932 56,670 96,042
17
18

Land ........................................................................
Intangible assets (amortizable)

31,386,385
10 9

349,627 874,997 2,797,254 3,089,859 3,184,056
............................................. ,1 2,536 37,495 57,983 118,376 148,302 185,092

19 Less: Accumulated aniortization ........................................... 5,002,764 15,674 23,484 53,021 59,372 96,679
20 Other assets ................................................................ 48,835,164 380,058 518,747 1,234,872 1,186,635 1,206,224

21 Total liabilities ............................................................. 2,3.15,137,540 6,964,783 13,211p307 39,808,169 47,021p512 51,484,091
22 Accounts payable ............................................................ 115,1"~511 - lpOO2,502 1,937,610 5,615,"8 6,959,652 8,138,272
23 Mortgages, notes, and )onds payable in less than one year ................... 121,136,118 - 577,286 1,039,689 3,527,469 5,019,054 6,477,545
24 Other current liabilities ................................................... 702,591,818 - 529,243 843,593 2,551,734 3,971,966 3,778,278
25 Loans from stockholders ..................................................... 14,140,816 - 627,?28 756,878 1,7(Y7,934 1,599,515 1,373,481
26 Mortgages, notes, and 1~onds payable in one year or more ..................... 25514C`7~036 - 841,361 1,89,7,493 5,729,668 7,326,040 8,3OOp588
27 Other liabilities ........................................................... 246~450,618 - 272,027 383,728 1,125,291 1,469,261 1,694,~54
28 Capital stock ............................................................... 165,404,966 - 2,076,926 2,808,478 7,062,946 7,093,485 6,655,694
29 Paid-in or capital surplus .................................................. 155,531,265 - 307,111 389,256 1,065,766 1,461,373 1,877,274
30 Retained earnings, app:.~opriated ............................................. 13,649,044 - 20,438 32,214 151,882 199,322 173,642
31 Retained earnings, unappropriated ........................................... 334,428,575 - 864p051 3,344,682 11,844,363 13,498,843 13,696,521
32 Less: Cost of treasurr stock ............................................... 8,747,227 - 153,890 222,314 574,332 656,999 681,658

33 Total receipts ................................................................. 1,461,061,949 7,657,597 23,603,990 31,781,844 84,865,330 96,005,069 102,469,971
34 Business receipts ............................................................ 1,357,257,862 6,489,601 22,795,341 30,754,219 81,981,784 92,921,477 99 261 535

Interest on Government obligations :
, ,

35 United States ....... ..................................................... 4,868,980 49,964 2,627 5,320 25,569 24,354 32,712
36 State and local ..... ..................................................... 2,633,769 13,122 317 295 2,603 6,268 8-'i7737 Other interest .............................................................. 47,471,505 554,216 35,563 59,491 281,471 376,390 450,2.61
38 Rents ....................................................................... 10,302,141 74,206 239,194 367,686 1,050,998 1,071,465 1, 019,913
39 Royalties ................................................................... 2,104,641 9,216 45,376 8,680 31,019 31,893 25,863
40 Net short-term capital gain reduced by net long-term capital loss ........... 183,667 3,298 6,938 7,473 9,850 12,026 5,672
41 Met long-term capital j:ain reduced by net short-term capital loss ........... 7,816,653 102,252 76,221 84,480 W7,501 238,395 248,183
42 Net gain, noncapital assets ................................................. 3,859,375 80,475 119,996 134,419 377,149 363,725 346,f,21
43 Dividends, domestic corporations ............................................ 4,772,930 58,999 5,289 9,317 42,682 49,064 63,~,20
44 Dividends, foreign corporations ............................................. 2,873,782 4,162 135 ill 589 4,657 583
45 Other receipts .............................................................. 16,916,644 218,086 276,993 350,353 854,115 915,355 1,006,331

46 Total deductions .............................................................. 1,366,144,792 6,996,873 22,400,459 30,198,128 80,914,162 92,078,046 98,402,906
47 Cost of sales and ope-tions ................................................ 950,723,315 4,664,743 13,492,146 19,828,004 57,232,290 69,356,399 75,964,~~
48 Compensation of officers .................................................... 24p777,087 310,822 2,499,568 2,289,587 4,358,348 3,589,354 2,768,218
49 Repairs ..................................................................... 11,135,871 ",853 130,986 180,587 436,729 442,703 471,426
50 Bad debts ................................................................... 4,564,075 34,616 39,795 67,0917 198,717 245,617 237,328
51 Rent paid on business property .............................................. 16,978,100 87,159 766,251 821,981 1,623,199 1,261,382 1,168,53552 Taxes paid .................................................................. 40,553,510 169,326 596,175 779,200 1,843,023 1,876,293 1,894,569
53 Interest paid ............................................................... 42,058,722 551,756 111,063 201,004 658,492 868,099 1,041,348
54 Contributions or gifts ...................................................... 1,048,254 3,646 2,25? 6,700 23,351 33,905 40,864
55 Amortization ................................................................ 253,662 1,046 4,627 3,278 7,664 6,290 8,768
56 Depr-i.ti.................................................................. 41,398,688 167,351 416,458 600,944 1,599,429 1,735,567 1,727,C20
57 Depletion................................................................... 5,641,956 11,583 7,342 4,894 18,985 22,1017 25,184
58 Advertising ................................................................. 15,390,652 56,906 219,004 291,08? 675,010 631,768 694,737
59 Pension, profit sharing, stock honus, annuity plans ......................... 10,243,704 23,110 113,144 88,642 286,163 357,779 398,492
60 Other employee benefit plans ................................................ 5,657,752 52,689 36,994 45,825 135,209 160,300 190,644
61 Net loss, noncapital assets ................................................. 764,381 9,254 7,534 5,817 22,154 11,443 8,553
62 Other deductions ............................................................ 194,955,063 1,008, M3 3,957,115 4,983,481 1-1,795,399 11,479,040 1.1,772,266

63 Total receipts lens total deductions .......................................... 94,917,157 660,724 1,203,5.31 1,583,716 3,951,168 3,927,023 4,067,065
64 Constructive taxable inocme from related foreign corporations ................. 1,149,202 385 - - (1) 751 296
65 Net income (63 plus 64 minus 36) .............................................. 93,432,590 647,987 1,203,214 1,583,421 3,948,565 3,921,506 4,058,784
66 Income subject to tax ......................................................... 81,221,098 512,351 619,333 1,069,221 2,956,661 3,085,736 3,426,425

67 Income tax , total ............................................................. 39,360,025 234,641 147,134 284,697 898,833 1,092,544 1,435,851
68 Surcharge ................................................................... 3,445,120 18,051 3,187 11,355 57,857 87,044 121,287
69 Tax from recomputing prior year invest-t credit ........................... 101,736 9,001 909 945 2,798 3,653 4,391
70 Additional tax for tax preferences .......................................... 2,426 38 -

(1) (1) (1) 15

71 Investment credit .................................................... 1,908,719 8,004 3,560 9,992 28,195 36,105 42,908
72 Net income after tax (65 minus 67 plus 71) ............................."::::::: 55,981,284 421,350 1,059,640 1,308,716 3,077,927 2,865,067 2,665,841

Distributions to stockholders:
73 Cash and property except own stock .......................................... 31,826,587 201,530 295,428 251,253 530,780 634,701 394,248
74, Gorporationts own stock ..................................................... 2,570,697, 5,3461 10,385 1 2,710 1 18,709 1 44,6041 53,615

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 7.-BAIANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS -Continued

(Money amounts in thousands of dollars]

95

Size of total assets-Oontinued

Item $l,OOO,O0O $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
$ 50

under -der under under under under
2 ,000,000$5

1
000

000 $10,000,000 $25

'000

1

000 $50,000

1

000

$100,000,000 $250,000,000
or more

(8) (9) (10) (11) (12) (13) (14)

I Number of returns with net income ............................................. 60,643 10,648 7,916 3,159 1,572 1,148 978

2 Total assets .................................................................. 122,480,569 74,802,622 122,836,856 109,917,921 109,751,576 177,690,810 1,239,167,324

3 Cash ........................................................................ 9,047,379 5,755,878 9,029,046 7,274,534 6,179,372 10,210,559 78,470,223

4 Notes and accounts receivable ............................................... 34~634~723 23,781,824 37,250,347 29,395,416 24,522,000 38,048,303 278,376,489

5 Less: Allowance for bad debts ............................................ 643,890 623,486 1,581,389 1,611,231 1,526,667 1,815,414 7,447,975

6 Inventories ................................................................. 20,696,370 7,999,637 8,476,514 6,848,C15 7,(Y74,821 13,211,056 63,643,309

Investments in Government obligations:

7 United States ................................................ ............ 5,059,737 6,883,947 11,260,834 8,343,827 6,683,279 9,665,825 38,955,497

8 State and local .............................................. : ............ 1,675,794 3,333,919 7,026,034 5,687,653 4,584,780 7,029,137 39,419,726

9 Other current -sets ........................................................ 4,304,332 1,837,673 2,674,620 2,185,102 2,341,279 4,205,858 26,092,293

10 Loans to stockholders ....................................................... 422,338 112,677 165,181 120,393 81,272 112,744 315,912

11 Mortgage and real estate loans .............................................. 3,162,196 6,820,523 21,417,882 25,040,773 26,522,436 33,560,409 147,306,290

12 Other investments ........................................................... 9,814,061 6,076,899 9,637,549 11,191,189 15,775,118 28,577,O(r7 246,135,370

13 Depreciable assets .......................................................... 46,584,864 17,319,402 22,436,426 19,441,364 22,365,163 45,683,980 439,378,542

14 less: Accumulated depreciation ........................................... 20,696,981 7,463,795 9,437,088 7,898,560 8,666,630 17,905,357 160,142,709

15 Depletable aasets ........................................................... 547,740 285,333 549,464 555,623 528,390 993,014 10,605,894

16 Less: Accumulated depletion.............................................. 247,422 129,010 179,442 178,846 233,847 305,043 3,727,995

17 Land ........................................................................ 5,248,525 1,477,126 1,876,902 1,336,494 1,202,915 1,763,398 8,185,232

is Intangible assets (amortizable) ............................................. "1,859 121,903 206,047 239,541 188,454 413,921 8,033,565

19 Less: Accum,lAted amortization ........................................... 247,452 52,359 80,699 103,798 50,800 144,654 4,0`74,772

20 Other assets ................................. I .............................. 2,676,396 1,264,631 2,108,428 2,050,432 2,180,241 4,386,067 29,642,433

21 Total liabilities ............................................................. 122,480,569 74,802,622 122,836,856 109,917,921 109,751,576 177,690,810 1,239,167,324

22 Accounts payable ............................................................ 16,505,553 6,145,076 5,980,694 4,600,259 4,480,767 7,555,557 46,223,121

23 Mortgages, notes, and bonds payable in less than one year ................... 13,624,628 5,393,655 6,538,306 5,225,434 5,218,857 8,515,145 59,979,050

24 Other current liabilities ................................................... 20,823,434 32,338,351 67,313,698 60,337,791 53,133,050 73,895,604 383,975,076

25 lo~ from stockholders ..................................................... 1,907,192 499,972 560,423 231,393 366,138 495,577 4,024,585

26 Mortgages, notes, and bonds payable in one year or mom ..................... 16~9?6~369 6,325,019 8,M,856 8,617,573 9,844,119 19,006,802 161,734,148

27 Other liabilities ........................................................... 4,794,278 2,567,563 4,327,478 4,916,217 7,134,341 13,995,422 203,770,558

28 Capital stock ............................................................... 12,991,073 5,240,978 6,721,831 5,498,390 6,049,780 12,177,099 91,029,186

29 Paid-in or capital surplus .................................................. 5,020,791 3,695,640 6,416,483 7,176,613 9,700,643 15,767,910 102,652,405

30 Retained earnings, appropriated ............................................. 61.5,879 439,lQ3 844,981 685,101 677,499 1,595,227 8,223,756

31 Retained earnings, unappropriated ..........................

-**,

30,406,108 12,557,2a7 15,742,254 12,932,794 1.3,641,956 25,525,890 180,373,906

32 :::::::::.:Less: Cost of treasury stock .............................. : 1,184,736 399,042 417,148 303,644 495,574 839,423 2,818,467

33 Total receipts ................................................................ 192,400,825 68,494,265 72,945,926 58,087,478 56,876,250 98,325,250 567,548,154

34 Business receipts ........................................................... 185,397,483 64,305,880 66,180,810 52,229,375 51,189,129 89,616,511 514,144,717

Interest on Go~ernment obligations:

35 United States
.......................................... *'*'**

............. 288,615 404,159 654,367 481,333 370,180 513,411 2,016,369

36 State and local ............................................. ............. 59,904 110,533 240,994 201,837 163,381 261,581 1,564,357

37 Other interest ............................................... : ............. 1,360,308 1,662,383 3,532,396 3,356,200 3,165,557 4,389,512 28,247,757

38 Rents ........................................................ : .............. 1,422,248 430,674 388,720 292,117 335,110 559,136 3,050,674

39 Royaltie .................................................................... 109,729 57,762 136,015 110,835 164,324 215,834 1,158,095

40 Net short-term capital gain reduced by net long-term capital loss ........... 19,235 8,035 7,371 8,027 10,689 8,226 76,827

41 Net long-term capital gain reduced by net short-term capital loss ........... 630,978 271,159 407,203 319,692 394,326 775,176 4,061,087

42 Net gain, noncapital. assets ................................................. 600,848 240,240 272,489 213,287 103,944 213,21-1 793,971

43 Dividends, domestic corporations ............................................ 286,31-1 148,090 202,533 198,084 328,919 464,994 2,915,128

44 Dividends, foreign corporations ............................... 17,663 12,088 25,943 45,703 75,102 197,648 2,489,098

45 Other receipts ................................................ 2,207,503 843,262 8917,065 630,988 575,589 1,110,010 7,030,974

46 Total deductions .............................................................. 183,123,582 64,682,487 68,036,564 54,255,083 52,807,900 90,948,044 521,300,558

47 Cost of sales and operations ................................................ 142,578,054 49,675,130 48,918,335 37,912,707 35,747,017 61,094,690 334,258,846

48 .......Compensation of officers ....................................... 3,654,060 931,064 973,709 625,963 515,094 650p135 1,811,145

49

: :::::

Repairs ........................................................ ....... 867,118 312,420 414,002 382,446 420,350 971,428 6,060,823

50 Bad debts ................................................................... 405,249 206,569 317,356 277,425 266,060 355,165 1,913,081

51 Rent paid on business property.............................................. 1,726,068 578,528 643,143 555,841 604,713 1,043,927 6,097,373

52 Taxes paid .................................................................. 3,644,904 1,320,178 1,739,311 1,461,238 1,695,861 2,586,625 20,946,8M

53 Interest paid ............................................................... 2,373,696 1,567,050 2,857,055 2,672,710 2,616,819 3,773,095 22,766,535

54 Contributions or gifts ...................................................... 109,810 46,190 63,674 50,189 52,746 96,103 518,819

55 Amortization ................................................................ 19,548 6,290 8,943 6,093 8,295 14,093 158,727

56 Depreciation.................................................... 3,489,750 1,255,519 1,528,152 1,294,418 1,383,862 2,783,300 23,426,918

57 Depletion ......................................... 123,360 71,053 129,786 117,820 105,277 205,762 4,798,803

58 ...Advertising ................................................. 1,323,401 566,059 740,656 705,067 790,766 lp489,313 7,216,878

59 Pension, profit sharing, stock bonus, and annuity plans ..................... 823,165 300,911 4017,933 334,117 381,542 811,462 5,917,244

60 Other employee be-fit plans; ................................................ 433,352 156,644 200,678 170,803 200,474 392,997 3,481,143

61 ..............Net loss, noneapital assets.................................. 30,022 34,124 56,879 55,452 46,089 74,592 402,468

62

:

Other deductions ............................................. .............. 21,522,025 7,654,738 9,036,952 7,642,794 7,972,935 14,605,357 81,524,948

63 Total receipts less total deductions .......................................... 9,277,243 3,811,778 4,909,362 3,832,395 4,068,350 7,377,206 46,247,596

64 Constructive taxable income from related foreign corporations ... 8,249 8,227 11,315 .31,797 4?,949 147,639 892,594

65 Net income (63 plus 64 minus 36) ................................ 9,225,588 3,709,472 4,679,683 3,662,355 3,952,918 7,263,264 45,575,833

66 Income subject to tax ......................................................... 8,079,999 3,388,829 4,217,064 3,235,098 3,371,953 6,300,114 40,958,314

67 Income tax, total............................................................. 3,852,673 1,673,510 2,109,273 1,643,508 1,720,365 3,217,791 21,049,205

68 Surcharge................................................................... 334,542 147,390 185,327 144,868 151,685 285,517 1,897,010

69 Tax from recomputing prior year investment credit ........................... 9,534 2,904 3,897 2,821 3,105 6,1_36 51,642

70 Additional tax for tax preferences .......................................... 176 102 438 234 344 720 359

71 ..........Investment credit .............................................. 113,401 49,453 64,125 55,858 72,518 139,546 lp285,054

72

:::::

Net income after t~ (65 minus 67 plus 71) ..................... .......... 5,486,316 2,085,415 2,634,535 2,074,705 2,305,071 4,185,019 25,811,682

Distributions to stockholders:

73 Cash and property except own stock ............................. 1,129,461) 536,578 910,462 891,940 1,215,359 2,651,921 22,182,927

74 , Corporation's own stock ........................................ 232,583 95,918 160,344 157,083 189,258 302,480 , 1,297,572

'Less thAn $500 per return.
NOIE: See text for explanator7 statements and for "Description of the Semple and Limitations of the Data.~
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Table 8. -TAX AND BOOK NET INCOME, BY MAJOR INDUSTRY

(Money amounts in thousand, of dollars]

Total active corporation returns Returns s howing net income or defi cit after tax per bcos~s of accounts

Net in,..e ,, deficit Net income (less deficit) Returns with net income after tax
Number f returns after tax (per Internal

Reve e C d )
after tax (per Internal Revenue Code)

nu u e

M.j iud-t'y - Total Net incume after tax
Witt, net sumbe,

Pe,

books
in(ime (per

Net

returns
t=1

I.

1

NumDer of Per
Per book.

Total I sternal
inco

Deficit

R

even
so

I .unt
returns Internal

ofRevenue
Code)

me

Code

Revenue
Code account

(1) (2) (3) (4) (5) (b) (7) (9) (10)0)

All ind,,stries .............................. 1,658,820 1,G45,520 55,981,284 13,227,936 1,511,259 37,243,646 50,059,516 983,987 48,5.54,319 59,106,633

Ag,!-it -, F-,str~, ~ d 'ish-y ................ 31,979 13,192 397,353 271,355 27,347 91,435 129,129 16,022 331,,152 35E,107

Mi"irg ..................... ...................... 14,028 7,004 1,150,0~2 494,487 12,.2 ~6 b4l,072 1,451,883 6,418 971,428 1,58E,511
M, tel Ini"~ ............. ...................... 1,314 139 273,076 190,492 844 46,713 135,827 95 121,024 18E,141
l~ uI mining .............. ...................... 1,u'13 821 49,1,35 55,400 1,517 -6,302 9U,214 712 41,896 ),,983
(:%d, p t" 1". ."1 gas ................. '1,818 3, 94 5 b99,.~39 223,386 7,054 498,052 972,879 3,725 684,188 1,032,06G

t
N, - ~,ili, i:,ol.i. ~--pt fuels) mi,~ing ...... 3,223 ;?,Ogg 128,372 25,20g 2,841 iU2,609 252,963 1,88b 124,320 270,327

C"nAr-1 ............................. 12'1, t,70 79,113 1,711,551 831,706 118,116 857,434 968,900 `75,306 1,621,~,~41 1,67-,,444

..................................... 202, 102 135,74~, 24,641,158 4,024,2P) 189,583 16,814,861 22,274,396 229,610 20,269,221 24,651,409
F 'd "od ki"d-d pro,j,~( t~ ....................... to, 1()8 10,725 1,998,-',58 403,235 15,176 1,50,430 1,686,182 10,168 1,86b,07t) 1,V9t 494
T~ mautff,, -t-- ............................ 101 40 392,462 3,820 97 315,264 309,448 (.)

.
11

1
m
ilL pr,,O~,~tr ..............

* .... ** ... **'

6,908 4, 627 595,799 156"'50 6,521 401,147 47o,852 4,503 537,734 589i307
Ali- 1 and ifi,r labrl,al,~c textile produ its ... 1",()60 12, 542 536,175 210,209 18,051 312,709 350,il4 il,938 511,601 524,476
D,mb- and -, I produots, , x,!,,pt fur, itut R, c)oi 5, 62 5 655,794 112,~110 8,204 410,891 424,330 5,2?6 518,86b 522j38
ti-nit- tuA .......................... 6,~)27 4, ~)13 287,3,!9 89, 39o 6,434 191,8U3 224,12g 4,609 272,578 295,511
P~ip- aiel altl,d produ,ts ....................... 3, 106 2,401 882,81,2 5,j, 117 2,857 612,757 70.5,900 2,273 670,399 756,090
11, lnti,e, -'I P,,blishi~4~ ......................... 2"'817 17,842 1,181,503 242,1)10 23,440 820,310 991,525 16,958 1,026,233 1,160,917
chkmi-!~ -,j .11i'd p-j-ts ................... I U, 14~, o'315 2,865,711 221,510 9,~93 1,794,958 2,136,270 6,013 1,977,0,7 2,304~239
P. t"1111- 1~ Mi"g - I, I.tej ["dustlies ....... 11267 812 2,395,424 87, 072 1,113 929,24~ 3,01U,160 794 1,001,042 3,012,267
R,,bber and I Last kjo p,,,,J.(it....... 3,709 549,634 67, ()1 ~ 5, ~,22 484,281 547,319 3,689 543,255 601,220
L,ath~ , -d L, the, produ, ts .............. ..... 2,102 1,528 148,815 41,32o 2,077 105,299 118,40(, 1,507 145,864 154,824
S )ue, 1,y, and gl,- p,~ d,ct ............. ..... 8,929 51 60?

-
661,48? 148,1 1? 8,125 508,067 659,906 5,258 633,312 746,624

.,LI,L i,,d-t,-......................... 4,387 1,155 1,370,372 209,890 4,144 762,2~7 1,667,506 2,972 968,281 1,600,003
m, tal proiLicts, ex,-(it ma(thiuer~, and

troisp. Itu, eq,,ij ...... I ....................... 2,~,241 10,178 1,342,380 237,317 21,318 947,1~)3 1,092,503 15,529 1,164,OC3 1,252,922
Pt Ie, t'! ( al .................... 25,216 17,8 k 5562,4~9, 374,, ~82 24,330 1,954,411 2,241,725 17,419 2,298,2?3 2,463,816

~A,,tri al ,q ~ip.lnt 'Id -Ppli,o ............... 11,t05 0,~- 1,775,447 516,747 10,945 1,149,423 1,493,380 6,357 1,588,494 1,832,332

M,)t " ehi,i~ ii and qu~p-t .................... 2,471 1 '711) 2,488,~24 46,418 2,289 2,369,017 2,413,035 1,678 2,415,375 2,441,202
Tr-sp,rt.ti,,; quip.-t, -,,pt ."t-, -h I,c. 3,165 1 712 638,111 525,210 2,88? 110,301 561,431 1,621 502,326 713,645
S,-1,utiCie -i,t,1-nt., ph,~t,~g,uphi, equip
m,1r1t, -t,h- .11d I, , ks ....................... 4, o3. J,L-,4 981"?Ul 12 ~, 901 4,282 852,881 899,132 2,996 968,32o 944,472

Miio"Ila,~e, 1, p-d"ite, and -n-
f,~ Lu-Ing t Ilocabl ......................... 13,329 8,563 433,Ui4 143,896 12,126 21'),220 265,143 8,016 341,042 375,529

gasi aod
................................ 66,945 41,443 6,279,752 1,202,502 59,487 4,354,52~, 6,928,792 J8,394 5,236,674 7,470,349

T-usp tti ...................................... 51,')67 32,163 1,316,5,,0 1,056,D47 46,299 345,105 1,162,525 29,926 1,106,219 1,598,081
C~)_- i, a I i, I ....................

:*--****-*
6,870 4,621 2,623,541 111, 531 6,017 2,200,575 2,170,417 4,168 2,296,500 2,262,019

KLt~ct,i,., gas, "'d s-it.1y I"IVIelis ............ 8,108 41659 2,339,651 34,924 7,171 1,808,845 3,595,850 4,300 1,833,955 3,610,249

h, 1-:;~I. aud ~~ t.il t,:,,! ................. I ........ 524,~86 353,5~5 7,949,151 1,960,272 483,L)13 5,732,043 1,252,654 335,367 7,501,406 7,944,033

Wk, ........................... ..... 172,149 122,702 3,390,~,5 709,9)4 161,9~9 2,635,931 2,859,174 118,386 3,276,313 3,478,737
Gr,,~ !,-n iu.,j -I.te,i pr,sc,ti ................. 19,638 13,967 360,8,)6 go, eC" 18,425 264,613 298,802 13,429 339,125 373,792

ani suppil- ............ 25,695 17,')19 470,842 129,425 24,123 335,658 361,942 17,199 454,355 471,792
M--lian,o- wh,j,sal, trad,- ................. l2u,816 90, 816 2,558,827 489,,4~ 119,411 2,035,660 2,198,430 37,758 2,482,833 2,633,153

R,t~,il trade .................................... 351,819 230,290 4,546,280 1,249,097 320,436 3,090,782 3,388,145 216,419 4,218,562 4,458,760
Ruild i,q~ ..t, rial-s, h-d-e, -d f- - uip-

........................................... 31,715 21,886 338,Oo8 119,110 29,171 228,216 248,256 21,157 330,860 .346,570
G,u-j m'-h-d

-

~],~ it- 3 .................... 19, 1,g4 14,253 1,261,618 100,478 18,267 1,0U5,125 1,113,867 L3,314 1,094,872 1,192,750
Stllrl~ .................................... 25,416 1,-,444 5.53,108 106,173 22,583 398,723 466,547 14,095 500,598 547,811

Aut,jo tiV, J-ler!~ aoJ s-i-, t.,ti,n 59,109 39,184 617,875 238,t94 54,?85 .371,323 392,690 37,437 594,615 611,666

App- I -d --, 1~~ tt"Is .................. 35,484 27,231 429,374 77,106 33,896 346,717 360,893 26,281 418,361 429,259
t,ir, , h j~- ;'-, ~i sh i ~F,, a,,d q , i pm, ~, I

....................................... 32,227 20,830 266,209 114,6oO 28,684 154,838 I'll, 342 19,445 257,142 264,488
-d dri"kinr 1,1- 1 .................... 65,854 3~',097 398,140 279,212 57,257 130,750 152,959 31,345 372,729 387,716

Miso, ~ 1,ne, ~, retail -.t-- ................... ~2,020 56,3.~ 681,888 213,758 75,794 455,064 475,591 53,346 649,385 678,500

wu,l,-,~, L"M r-q-1 tr1c, n"t lil-c"I ......... 618 563 12,33o I,eol 618 5,330 5,335 563 6,531 6,536

in-, , , 1"o'u- and ;-1 e-tet................ 428,972 266,,~4 Il,`,73,016 2,759,084 392,317 8, LT/I, 793 11,209,352 250,385 10,534,480 13,2C14,760

R-k 1 ............................................. 15,130 13,7- 1,583,4~4 L87,142 14,496 1,224,032 3,741,536 13,183 1,379,056 3,534,385
C I, d it 1, s )tf,er than Wnki; ................ 58,9~-/ 3t, 1',5 834,31,9 535,873 53,412 305,165 1,200,246 33,607 757,288 1,418,904

-11, -d -mmocjit~ b-,-, i-le-, -
k-,l-, --d s-Vic- .......................... 4,015 2,128 223,419 201,241 3,819 -5,758 21,891 2,052 18J,138 174,915

H and eth- iov,stm-t cemp"'i', ...........1 30,401 19,165 4,645,91,8 175-'~8 18,325 4,387,174 3,867,499 18,139 4,548,092 4,381,166
, -1- 1 Is .............................. 5,883 3,8% 2,,214,6~8 521,46/ 4,549 1,2u5,313 1,019,864 3,054 1,717,150 1,458,471

n-, , j:- uts, br-k-s, snd sor,i~ ............ 3U,343 21,277 223,1,2 61,897 27,45? 156,509 178, 171 20,021 211,Obl 218,045
R-1 ,~;t,t ...................................... 284,243 17C~, 187 1,847,e26 1,070,900 260,258 '744,358 1,180,145 j&0,32? 1,738,695 2,018,874

-v t, - .......................................... 2ol, (AJ 143,7jl 2,275,2~2 1,682,144 228,314 ,73,531 345,900 132,279 2,079,b87 2,2L)9,128
H''t, ii; ~, d th- 1,.igin,~, pLa,cs ................. 17, ~24 9,546 2qt,q(8 16~,U(,2 15, P'l 109,678 150,419 8,621 260,518 3,)1,91,44
P1~1-,N;l t ~Ii IV I 1 1 s ............................... 3(,,584 21,589 204,3/3 b9,875 32,803 132,940 138,772 19,821 19'1,216 201,599
H,siu-l, ser--- ............................... 8o, 0s'7 44,881 '170,6t4 704,314 73,591 87,984 209,05b 41,101 693,762 743,0178

Aul, ohil, und -.-, 11ane, - nip.i,
s-v i ~ , r ....................................... 37,811 23,180 242,335 89,856 34,230 137,863 167,87o 21,568 222,497 239,761

A-e., 0 ud recr-ti i s--- ............... 3~,',35 17,386 373,518 363,614 30,091 93,131 91,5% 15,686 33~,130 337,157
Oth, r ! ~ IV ~ ........... .......................... 48, 119 2'1,11') 387,404 289,423 42,409 111,935 87,581 25,482 370,564 385,539

lt~ir, , f t'o,j!,-; o' 1 .11-iobi .................... 898 21j9 3,4,19 2,167 826 1,952 -1,490 207 3,330

i

2,892
N

F , tn t, 't uo jf Lahi". Se(~ t-t f:,~ st.t ...~ts a-1 for "Description ~f' the Somple and Limitations of the Data."
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Table 8. -TAX AND BOOK NET INCOME, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Returns showing net income or deficit after tax per books of account-Continued

Returns with net income after tax a
(per Internal Revenue Code)-Continu d

Returns without net income after tax (per Internal Revenue Code)

Returns with deficit after tax (per Number of returns (per
Deficit after tax

Returns .--'th net income after

Major industry
books of account) Internal Revenue Code)- tax (per books of account)

Number
-

l

Deficit
after tax

Net income
after tax

Without net With Per Internal Per books
Number of

Net income
after tax

Deficit
after tax

returna
(per books

(per Internal
l coml

deficit Revenue of

returns

(per books

of

(per Internal
of

account)
)

Revenue Code
after after tax Code account

account) Revenue Code)

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

All industries ............................. 22,403 1,199,441 946,516 527,272 525,886 11,310,673 9,619,513 18,475 1,771,837 1,128,449

Agricul~,ure, forestry, and fishery ............... 371 4,494 2,588 11,326 11,326 244,717 239,063 292 14,579 6,294

Mining ........................................... 358 1,540 2,465 5,836 5,786 330,356 240,555 476 105,46? 87,028

Metal mining ................................... 1 236 90 750 750 74,311 62,552
...Coal mining ...............................

-
- - 805 805 48,198 26,149 83 18,380 14,854: :

Crude petrole= and natural gas ........... ... 357 1,304 2,375 3,329 3,329 186,136 132,899 324 ?5,022 51,365

Nonmetallic minerals (except fuels) mining ..... - - - 955 903 21,711 18,955 60 1,591 853

Contract construction ............................ 1,608 18,350 14,113 42,811 42,806 764,507 719,251 867 29,057 33,783

Manufacturing .................................... 2,409 85,047 67,025 59,973 59,932 3,454,360 2,708,345 1,726 416,379 330,393

Food and kindred products ...................... 239 20,168 20,618 5,008 4

1

987 302,646 324,243 173 34,099 21,929
.Tobacco manufactures ........................ - - - (.) - - -::

Textile mill products ....................... . 74 1,299 916 2,018 2,018 136,587 118,446 40 7,290 4,989

Apparel and other fabricated textile products.. 6,112 6,112 198,892 179,035

Lumber and wood products, except furniture ..... 2,928 2,928 107,975 97,842

Furniture and fixtures ......................... 1,875 1,858 80,775 72,260

Paper and allied products ...................... 84 2,214 931 584 584 57,642 51,341

Printing and publishing ........................ 410 3,186 3,276 6,483 6,483 205,923 177,456 204 11,250 16,789

Cherqicals and allied products .................. 76 11,179 7,209 3,581 3,581 182,099 174,719 90 17,929 11,311

Petroleum refining and related industries ...
-

- - 319 318 71,800 36,260
Rubber and miscellaneous plastics products..::: 91 2,011 1,969 1,834 1,634 58,974 54,267

Leather and leather products ................... 570 570 40,565 36,406
Stone, clay, and glass products ................ 2,867 2,667 125,245 95,509
Primary metal industries ....................... 55 6,307 2,203 1,172 1,172 206,024 101,189
Fabricated metal products, except machinery
and transportation equipment .................. 323 6,651 6,157 5,789 5,789 216,810 174,138 285 20,370 31,426

Machinery, except electrical ................... 308 9,179 4,218 6,910 6,910 343,862 254,350 329 41,438 60,453

Electrical equipment and supplies .............. 112 3,692 4,448 4,588 4,537 439,071 370,552 195 35,292 42,208

Motor vehicles and equipment ................... 45 75 27 611 611 46,358 35,422

Transportation equipment, except motor vehicles 75 4,909 4,189 1,268 1,268 392,025 150,199

Scientific instrments, photographic equipment,

watches and clocks ............................ 118 8,362 6,311 1,286 1,286 115,445 89,303

Miscellaneous manufactured products, and
manufacturing not allocable ................... 82 1,592 446 4,110 4,058 121,822 111,475

Transportation, communication, electric, gas,
and sanitary services ........................... 804 17,974 20,379 21,093 21,090 882,149 638,114 865 114,531 151,474

Transportation ................................. 485 13,599 17,546 16,373 16,369 761,114 526,636 59? 104,679 144,76C

Commu.icatio................................... 249 1,786 1,189 1,849 1,849 95,925 91,251

Electric, gas, and sanitary services ........... 70 2,589 1,644 2,871 2,671 25,110 20,227 170 8,417 5,23E

Wholesale and retail trade ....................... 5,536 31,241 35,072 147,646 147,059 1,769,363 1,711,633 3,306 51,495 58,05C

Wholesale trade ................................ 1,901 16,016 16,634 43,573 43,299 640,382 619,946 942 16,399 11,424

Groceries and related products ............... 218 704 1,328 4,997 4,945 74,512 75,361 109 1,075 1,094

Machinery, equipment, and supplies ........... 250 5,348 4,428 6,923 6,923 118,697 109,470 80 4,968 2,39;

Miscellaneous wholesale trade ................ 1,433 9,964 11,078 31,653 31,431 447,173 435,115 753 10,356 7,94E

Retail trade ................................... 3,613 15,225 18,217 104,017 103,704 1,127,780 1,090,486 2,365 35,096 46,62(

Building materials, hardware, and farm

equipment ................................... 221 1,066 404 8,015 8,015 102,644 100,532 236 3,284 3,05~

General merchandise stores ................... 168 1,735 4,175 4,953 4,953 89,747 80,934 112 3,786 2,06~

Food stores .................................. 290 577 1,060 8,488 8,488 101,875 87,271 261 6,584 9,75E

Automotive dealers and service stations ...... 576 2,344 2,598 17,348 17,348 223,292 221,646 275 5,014 3,04--

Apparel and accessory stores ................. 253 1,781 2,166 7,615 7,598 71,644 64,641 280 4,056 6,28f

Furniture, home furnishings, and equipment
stores ...................................... 384 1,373 2,487 9,238 9,115 102,284 95,820 197 4,047 5,11C

Fating and drinking places ................... 785 5,150 4,293 25,912 25,860 241,973 233,867 572 4,260 6,811

Miscellaneous retail stores .................. 937 1,199 1,034 22,448 22,327 194,321 205,775 432 4,065 10,49~

Wholesale and retail trade not allocable .......

Finance, insurance, and real estate .............. 6,850 1,000,600 773,278 141,932 141,535 -2,457,687 1,975,001 7,788 980,193 376, V7~

Banking ........................................ 175 13,431 31,675 1,313 1,291 155,024 49,4?4 603 270,056 92,841

Credit agencies other than banks ............... 880 11,546 9,827 19,805 19,643 452,123 352,978 1,528 145,666 88,76~

Security and commodity brokers, dealers, ex-
changes, and services ......................... 96 2,672 1,131 1,767 1,767 188,896 154,605

Holding and other investment companies ......... 1,367 394,631 157,897 10,186 10,122 160,918 199,931 687 80,895 16,95(

Insurance carriers ............................. 155 547,747 551,312 1,494 1,491 451,837 203,065 272 312,205 96,44:

Insurance agents, brokers, and service ......... 511 1,526 630 7,437 7,437 54,552 49,473 285 11,125 5,97~

Real estate .................................... 3,666 29,047 20,806 99,931 99,783 994,337 965,4?5 41379 155,793 74,121

Services ......................................... 4,416 40,143 31,544 96,035 95,869 1,406,156 1,383,221 3,155 60,136 84,45(

Hotels and other lodging Places ................ 253 4,308 3,581 6,570 6,570 150,840 150,613 157 3,346 3,69.

Personal services .............................. 877 1,568 1,482 12,982 12,982 64,276 63,182 488 1,923 3,111
Business services .............................. 1,265 16,625 8,042 32,490 32,384 605,778 554,204 11437 37,407 60,54,

Automobile services and miscellaneous repair
services ...................................... 323 1,013 712 12,661 12,661 84,634 78,925 286 8,053 6,3L

Amusement and recreation services .............. 345 2,732 7,99? 14,405 14,405 241,999 244,170 191 1,341 2,83

Other services ................................. 1,352 13,897 9,730 16,927 16,867 258,629 292,127 596 8,066 7,94

Nature of business not allocable ................. 618 583 1,378 1 4,330 1 -

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

NOTE: See text for explanatory statements and for '~Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Table 9. -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BYTYPE OF TAX, BY KWOR INDUSTRY

[Money amounts in thousands of dollars]

Total active corporation
returns Major industry

Xining

Item Number of
ADDUut

Agriculture

forestry,
,

Total Metal coal
Crude NO- "'c

min r l
Contract

returns and mining mining mining
petroleum

e a s
(except

construe-
fishery and natural

fuels)

I

tion

99.8
...

R97UMS WITH AM WITHOUT NET INOCKE (1) (2) (3)
W_ (5)

-

(6) -(7) (8) (9)

Number of returns ................................................ 1,658,820 - 31v979 14,028 1,31-4 1,673 7,818 3v223 127,679
Net income (less deficit) ........................................ - 80,218,685 257,199 1,553,969 256,490 11,890 1,113,232 172,357 1,660,343
Statutor7 special deductions, total ..............................

Dividends received d d ti
251,898 5,988,036 86,269 201,687 84ol56 19,399 79,539 18,593 200,8We uc on ...................................

Deduction for dividends paid on certain public utility stock ...
89,524

149
3,155,817

20,490
10,713

-
84,312

-
50,665

-
11,903

-
19,329

-
2,415

-
22,258

-
Income subject to tax . ........................................... 780,094 81,222,80`7 347,783 1,826,971 363,420 46,569 1,253,082 163,900 1,941,176
Income tax, total . ...............................................

Normal tax and surtax .
788,460 39,374,125 137,945 930,758 184,217 21,284 6,46,624 78,633 813,508.........................................

Surcharge ......................................................
T

780 103
777:679

35,749,136
3t445,189

125p236

10,870
844,600
83,721

167,343

16,705

19,249
1,842

586,684
58 369

71,324
6 805

736,157
66 269ax from recomputing prior year investment credit ..............

Additional tax for tax preferences
64,259

681
114,434 865 1,447 63 142

,
788

,
454

,
5

.............................

Foreign tax credit................................................

'

6,820

3,053

3,987,894 11,575

759

656,676

54

87,238

(*)

17

617

562,291

(.)

7,130 24t169
Investment credit ................................................ 258,750 1,908,788 6,744 32,924 10,311 3,929 9,245 9,439 33,010
Income tax after-

Foreign tax credit only .........................................
Investment credit only

788,006 35,386,231 126,370 274tO82 96,979 21,267 84033 71,503 789,339..........................................
Foreign tax and investment !redits .............................

760 165
759:678

37,465,337
33,477,443

131,201
119,626

897,834
241,158

173 906
86:668

17,355
17,338

637,379

75,088
69,194
62,064

780,498
756,329

Estimated tax payments ...... I..................................... 180,038 23,339,459 38,036 161,641 75,196 7,969 4.2,252 36,224 280,754
Credit for U.S. tax paid on nonhighway gas and lubricating oil:
Number of returns ..............................................
Amount

32,044 - 7,628 1,805 89 158 533 1,026 4,960......................................................... - 33,062 2,039 1,520 368 183 510 459 2,751
Constructive taxable income from related foreign corporations:

Includable income of control-led foreign corporations:
Number of returns ............................................ 211 - - 1 - - I - 5Amount ....................................................... - 80,439 - 3,109 - - 3,109 232

Foreign dividend Income resulting fromforeign taxes deemed paid:
Number of returns ............................................. 1,024 - 3 7 5 - 2 16A-unt, ........................................................ - 1,077,316 1,230 14,549 U,968 - 2,581 - 7,854

HUMS, OTHER THAN FORM 1120S, WITH NET INOCKE

Number of returns, other than Form 1120S, with net income ........ 894,082 - 13,064 5,801 138 662 3,Z?O 1,731 64,3cf7
Net income ....................................................... 894,082 90,402,184 431,428 2,014,209 "6,389 61,047 lp324,436 182,337 2,138,910
Statutory special deductionev total ..............................

Not operatin loss carr ov r
240,477 5,789,921 84,845 192,673 83,425 17 641 73,190 18,417 198,818g 7 e ...................................

Dividends received deducti
169,513 2p48O,699 71,5o6 76,132 2,558 7:496 59,IZ7 6,951 174,734on ...................................

Deduction for dividends paid on certain public utility stock ...
78,104

147
2,957 724

20:468
9,289

-
75,298

-
49,934

-
10,145

-
12,980

-
2,239 20,179

Western Hemisphere Trade Corporation deduction ................. 729 331,030 4,050 A.1,243 3OP933 - lpOS3

-

9,227

-

3,905
Income subject to tax, total ......................................

Net long-term capital gain t%xed at alternative rates ..........
779,898
36,930

81,208,953

4 534 006
347,783
40 925

1,826,771
70 992

363,420
28 762

46,569
4 115

1,253,082
2

163,900 1,941,176

Income taxed at normal tax aid surtax rates .................... 778,290
, ,

76,674,947
,

306,858
,

1,755,979
,

334,658
,

42,454
3 ,500

1,220,582
5,615

158,285
83,501

1,857,675
Income tax, total ................................................
Normal tax and surtax

780,738 39,356,727 137,661 930,522 184,162 21,277 646,470 78,613 812,744
..........................................

Surcharge
779,904 35,745,392 125,236 844,600 167,343 19p249 586,684 71,324 736,157......................................................

Tax from recomputing prior year investment credit ..............
777,480
56 820

3,444,862
101 736

10,870
581

83,721
1 282

16,705
62

1,842
1 2

58,369
6

6PS05 66,269

Additional tax for tax preferences .............................
,

556
,

2,426
,
688 -

4
(*)

44 434
N

5,121

Estimated tax payments ........................................... 171,769 23,252,117 37,413 160,522 75,196 71" 41,265 36,162 274,215
Donstructive taxable income from related foreign corporations:
Includable income of controlled foreign corporations ........... 190 74,715 - 3,109 - - 3 109 - 232
Foreign dividend income resulting from foreign taxes deemed paid 990 1,074,487 1,226 14,502 U,928 -

,
2,574 - 7,854

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOhM

4umber of returns, other than Form 1120S, without net Income ...... 530,932 - 9,581 6,046 1,123 749 3,206 968 41,915
~eficit ...................................................... I ... 520,221 12,43o,683 185,501 487,953 189,157 55p281 219,032 24,483 749,789
3tatutory special deduction for dividends received ............... Ut420 198,093 1,424 9,014 731 1,758 6,349 176 2,079
ncotne tax~ total ................................................ 7,558 14,100 284 236 55 7 154 20 764Tax from recomputing prior year investment credit .............. 7,439 12,698 284 165 1

(3
144 2D 743Additional tax for tax preferences ............................. 125 627 N 71 54 10 - N

stimated tax payments ........................................... 8,269 87,342 623 1,119 - 70 987 62 6,539
RETURNS OF SWALL BUSINESS CORPORATIONS, FORM 1120S, WITH AND

WITHOUT NET INCOME

umber of returns, Form 1120S, with and without net income ....... 233p8O6 - 9,329 2,181 262 1,343 524 21,355
et income:
Number of returns .............................................. 151p438 - 5,126 1,202 159 674 368 14 716Amount ......................................................... - 3,030,406 96,842 34,03-1 6,236 12,028 15,209

,

352,375
eficit .......................................................... 79,905 783,222 85,570 6,298 N 112 4,200 706 81,153
ncome subject to tax ............................................ 164 12,145 - - - - - -
noose tax ....................................................... 164 3,298 - - - - - -

redit for U. S. tax paid on nonhighuay gas and lubricating oil 3,944 1,068 639 109 N 4 57 47 62

NUPABER OF RETURNS WITH INMME TAX, OTHER THAN FOMA 1120S
=her of returns with-
Income tax, tot&, ..............................................
Normal tax and surtax

788,296 - 11 127 4,962 132 635 2p697 1,499 57,306
..........................................

Income tax after foreign tax credit ............................
779,939
787,842

-
-

lo:767
11 IZ7

4,736
4 954

130

130

627

635
2,535
2 690

1,444
1 499

56,211
57 300Income t~ after investment credit ............................. 760,002 - 10:156

,
4,638 132 595

,
2 506

,
1 405

,

03155Income tax after foreign tax and investment credits ............ 759,515 - 10,156 4,627 128 595
,

2,499
,

1,405

,

55,025
T,lx from recomputing prior year investment credit, total .......

R
6 1,658 1,060 33 70 546 410 6 622eturns with net income ......................................

Additional tax for t~ preferences, total ......................
56_0

681

-

-
1,310
N

932
so

32
1

67

N

457 375.

,

5,571

Riturns with net income ......................................
R

556 - N 65 -
25
14

(

1
N
Neturns with normal tax and surtax ........................... 505, - N 58, -1

F

(
*)

E

N

N

ootnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



Corporation Returns/1969
ACTIVE CORPORATION RETURNS

Table 9.-TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,

CREDIT, An PAYMENT ITEMS, CONSTRUCTIVE FOREirN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY

TYPE OF TAX, BY MAJOR INDUSTRY-Continued
[money amounts in thousands of dollars]

Major industry-Continuad

Manufacturin

99

Item Total
manufac-
turing

.-g0

Food and

kindred
products

Tobaccobac
ufa.-manufac-co

tures

Textile

mill
products

Apparel
and other
fabricated
textile

products

andmhoeord

products,

except

furniture

Furniture
and

fixtures

Paper and
allied

products

Printing
and

publishing

(10)

(11) (13) (14) (15) (16) (17) (18)

RETURNS WITH Am WITHOUT NET INCOME

Number of returns ................................................ 2.022,,110022 16,108 101 6,908 19,060 8,901 6,qz7 3,106 25,817

Net income (less deficit) ........................................ 41,256,747 3,392,839 786,788 941,OZ7 702 212

:

835,642
1 63o

436,724

12 337

1,435,189

37 391

1,873,304
lo4 676

Statutory special deductions, total .............................. 1,949,423 110,984
6

14 790
9:691

34,424
11 614

77147
6726

9,
5553

,
2 523

,
25,780

,
44,264

Dividends received deduction ................................... 1,041,830 42,55 , , , ,
- - -

Deduction for dividends paid on certain public utility stock ...

t t tI

-

05984142

-

660,7293 775,957-

-

1,052,498

-

793,531

-

915,201 492,012 1,441,573 1,959,930
ax ............................................oncome subjec

Income tax, total

, ,

21,620,587

,

1,874,772 407,786 533 377 381,714 3Z7,750
2 6 6

21+2,9/71
221 374

668 735
607:756

967,725
878 863

Normal tax and 19,629 015
1 918:902

1,705,707
162 070

369,950
95236

484,296
88946

348,085
78132

9 , 74
28,751

,
20,919 59,951

,

84,926
Surcharge ......................................................
Tax from recomputing prior year investment credit ..............

,
64,403

,
6,466

,
881

,
1,961

,

409 1 994
M

342
(3)

866
48

2,881

(*)
Additional tax for tax preferences ............................. 1,033 26 - 3 -

Foreign tax credit ............................................... 2,876,011 161 804

:

4,938
6 0

7 711

31:593

4,139
4685

6,606

19235

2,117

4 180

62,703
29157

'14,620

33,014
Investment credit ................................................ 980,779 77 256 9, 4 , , , ,

Income tax after-
Foreign tax credit only ........................................ is 744 576

,

1 '712,968 402,848 525,666 377,575

6 2 6

321,144
292 558

240 854
238:791

606,032
611 444

953,105
934 711.

Investment credit only .........................................
ditt t

20:6391808
763 79717

1:797,516
635 7121

398,146
393,208

501,784
494,073

, 437
372,10`7 285:952 236,674

,
548 741

,
920,091

s .............................cremenForeign tax and inves
Estimated tax payments ...........................................

,
,

13,617,920
,

1,259:992 335,961 371,690 219,373 185,495 142,113 4Z7:091 649,OZ7

Credit for U. S. tax paid on nonhighway gas and lubricating oil:
-f tN 8 536 851 16 213 N 1,408 185 185 173

urns ...........................................umber o re
Amount .........................................................

,

14,091 949 23 145 777 126 664 77

Constructive taxable income from related foreign corporations:
Includable income of controlled foreign corporations:

2 3 5 9
Number of returns ......................................... 162

63 942

20
2 791

1

99 96 277 924 740
Amount ....................................................

Foreign dividend income resulting from foreign taxes deemed paid:
, ,

6 6 13 12 4 N 19 24
Number of returns .....................
Amount ................................

696
947,677

1
91,6ol 859 3,805 670 1,454 42,455 7,676

RETURNS, OTHER THAN FORK 1220S, WITH NET INCOME

Nunber of returns, other than Form 1120S, with net income ........ 118,666 9,889 39 9,947 9,988 4,814 4,291 2,240 14,962

Net income ....................................................... 44,699,718 3,760 226

:

790,608 1,086,533 841,040
7 570

898 873
19:487

504,340
12 298

1,474,794
37 323

2,062,096
103 559

Statutory special deductions, total ..............................

l

1,909,667
645 353

99 951
06263

14,645

5,046

34,040
22,810

4
40:820 15,983

,

9,813

,
10,431

,
59,777

oss carryover ...................................Net operating
Dividends received deduction ...................................

,
1,002,074

,

31,523 9,546 1-1,230 6,471 3,412 2,/+84 25,712
-

43,147
-

Deduction for dividends paid on certain public utility stock ... - -

66

-

53

-
- -279

-

92

-

1 1,180 635
Wastern Hemisphere Trade Corporation deduction ................. 262,240 5,3

Income subject to tax, total ...................................... 42,840,408
292 0192

660,7293
72963

775,957
9 881

1,052,498

25 602
793,531

5 966

914,550

542,497

492,012
5P910

1,441,573
323 750

1,959,93C
87 9U

Net long-term capital gain taxed at alternative rates ..........
d t tl t

, ,

40 548 389

:
,
0003 597 765:076 1,026:896 787:565 372,053 486,102 1,117"823 "871:"

es ....................ax an sur ax raIncome taxed at norma , ,

21 611 614

,

1 873 941 40`7,786 533,1" 381 541 3Z7,439 242 904 668,725 967 6%
Income tax, total ................................................

Normal tax and surtax ..........................................

, ,
19,628,852

, ,
1,705,700 369,950

6 52
484 296
46:889

348:085
78132

296,511

73528

221:374
20 919

607,756

59 951

878:86~

84,92E
Surcharge ......................................................

Tax from recomputing prior year investment credit ..............

1,918,886
55,913

162 070,

5:640

,93
881 1,731

,

236
P

1,883
N

,

Z75
-

,
856

48

2 HIE

(.5
Additional tax for tax preferences ............................. 729 21 - - -

Estimated tax payments ........................................... 13,578,429 1,256,778 335,956 369,787 217,821 184,420 141,335 425,923 647,72!

Constructive taxable income from related foreign corporations:
tii 63 049 2 582 99 96 277 N - 924 74(

ons ...........gn corporaIncludable income of controlled fore

Foreign dividend income resulting from foreign taxes deemed paid
,

945,837 91:339 859 3,8D5 624 1,454 42,455 7,67(

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCCNE

Number of returns, other than Form 1120S, without net income ..... 58,Z72 4,604 N 2,231 4,728 2,908 1,708 699 7,05:

Deficit .......................................................... 3,918,436 390 234 N 155,886 188,550 107,863 85,488

39

58,977
68

235,10,
1 11'

Statutory special deduction for dividends received ............... 39,756 11:033 N 384 201 143

67 10

,

6-
Income tax, total .............................................

Tax from recomputing prior year investment credit ...........
8 794
149081

831
826

N
N

233
230

173
173

132
11-1 67

0)
10
-

6'
N

Additional tax for tax preferences ............................. 304
39 491

5

3 214 N

3

1,903

-

1,552
N
1,075 778 1,168

.
1,30

Estimated tax payments ........................................... , ,

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM 1120S, WITH AND

WITHOUT NET INCOME

&=bar of returns, Form 1120S, with and without not income ...... 25,128 1,610 - 731 4,340 1,176 928 167 3,79

Net income:
Number of returns ............................................. 17,066

2

831

35 017

-
-

678
10 817

2,552
20871

809
49,347

622
21,713

161

19,502

2,87

54,05
Amount .................................................... 57 ,454

6 89
,

12 170 -
,

437

,
21 496 4,715 3,841 130 7p73

Deficit ..................................................... 9 ,9 , ,

Income subject to tax ........................................... 651 - - - -
-

651
179

-
-

-

Income tax ......................................................
Credit for U. S. tax paid on nonhighway gas and lubricating oil..

179
46 1

-
-

13~ - 16 2 (3)

NUMBER OF R=CRNS WITH INCCNE TAX, OTHER THAN FORM 1120S

Number of returns with-
108 855 8 M 42 3,876 9,313 4,617 4

1

036 2,o66 13,11
Income tax~ total ..............................................

Normal tax and surtax .........................................

,
106,863

,

8,640 38 3,788
8 6

8

1

932
9 113

4,502
6174

319171
4 o36

2,056
2 o66

13,OC
13,V

Income tax after foreign tax credit ...........................
ditt

108,813

103 322

8,877

4808

42
42

73,
1 3,717

1
8,832

,

4,442 3:774
,

1, wn 12,0
............................ment creIncome tax after inves

Income tax after foreign tax and investment credits ...........
,

103, Z73
,

8,479 42 3,717 8,832 4,442 3,974 1,877 12,0

-
Tax from recomputing prior year investment credit, total ...... 16,62- 2,139 20 : 636

2

776

630

941
829

491
425

364

354

1,8 ,
1,61,

R.turns with net income ..................................... 14,815 1,909 17 55
I - N 1 1 N

Additional,tax for tax preferences, total ........... 4 ......... 126 6 -
N - 1 N

Returns with not income .................................... 71
67

2
2

-

-
N - 1 N

Returns with normal tax and surtax .........................

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data."
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Table 9. -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,
CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY
TYPE OF TAX, BY MAJOR INDUSTRY-Continued

[Money amounts in thousauds of dollars]

Major industry-Continued

Manufac uring--rontinued

I tem,
Chemi -Is

and allied

products

Petroleum

refining
and

related

industries

Rubber and

iscelian-

eous

plastics

products

Leather
and

leather
products

Stone,c

lay, d

glasen
aproducts

Primary

metal
industries

Fabricated

metal products,

except

machinery and

transportation

equipment

MachinOrYp
except

electrical

Electrical
equipment

and
supplies

RETURNS WITH AND WITHOUT NET INCOME
(19) (20) (21)- (22) (23) (24) ~25) (26) (27)

Number of ret... .......... ..................................... 10,145 1,267 5,781 2,102 8,929 4,387 22,241 25,216 11,505

Net income (less deficit) ........................................ 5,230,856 3,948,667 910,365 225,490 1,019,040 2,093,786 2,168,892 4,379,152 2,852,254
Statutory special deductions, total .............................. 139,096 633,839 34,502 23,186 58,822 242,816 88,465 90,767 106,574

Dividends received deduction ................................... 71,688 508,711 8,826 17,0`75 20,962 1-16,322 26,581 33,386 36,166
Deduction for dividends paid on certain public utility stock ... - - - - - - - - -

Income subject to tax ............................................ 5,304,986 3,397,646 918,435 241,003 1,085,173 2,047,052 2,246,727 4,607,304 3,251,456
Income tax, total ................................................ 2,720,358 1,724,863 467,931 121,106 539,043 1,015,838 1,109p92D 2,358,436 1,672,5,PD

Normal tax and surtax .......................................... 2p470,117 1,565,901 424,840 110,099 489,116 920,143 1,009,140 2,142,192 1,517,843
Surcharge ...................................................... 239,542 156,379 41,582 10,546 47,937 90,953 97,548 209,432 149,IQ3
Tax from recomputing prior year investment ,redit .............. 10,393 2,226 1,238 398 1,630 4,531 2,387 5,869 4,845
Additional tax for tax preferences ............................. (*) 279 1 - (.) N 18 (*)

Foreign tax credit ............................................... 320,429 1,216,963 52,276 1,324 23,953 241,346 44,515 220,674 140,295
Investment credit ................................................ 133,703 84,548 40,185 3,105 32,558 82,534 46,091 63,858 78,976
Income tax after-

Foreign tax credit only ........................................ 2,399,929 507,900 415,655 119,782 515,090 774,492 1,065,405 2,137,762 1,532,235
Investment credit only ......................................... 2,586,655 1,640,315 427,746 118,001 506,485 933,304 1,063,829 2,294,578 1,593,554
Foreign tax and investment credits ............................. 2,266,226 423,352 375t470 116t677 482,532 691,958 1,019,314 2,073,904 1,453,259

Estimated tax payments ........................................... lt894,897 370,200 283,272 87,599 321,057 499,751 689,448 1,640,792 1,111,326
Credit for U. S. tax paid on ionhighway gas and lubricating oil;

Nomaer of r.t-a .............................................. 410 172 203 77 1,500 5-14 780 970 252
Amount ......................................................... 1,031 1,622 694 7 1,005 2,342 631 1,144 647

Constructive taxable income from related foreign corporations:

Includable income of controlled foreign corporations:
Number of returns ............................................ 18 4 2 1 3 8 16 29 20
Amount ....................................................... 22,558 5t464 26 343 271 2,506 2,885 8,052 13,89~,,

Foreign dividend income residting from foreign taxes deemed paid:
Number of returns .............................. . ......... 127 17 18 4 23 23 55 119 5-,: :::
Amount ......................................... . ......... 181,553 84,799 17,155 391 15,167 29,763 29,532 125,573 73,901

REIMS, OTHER THAN FORM 1120S, WITH NET INCOFIE

Number of returns, other than Form 1120S~ with net income ........ 5,996 758 3,449 1,321 4p982 2,633 14,290 15,856 5,68~

Net income .................. I .................................... 5,442,226 4,029,888 952,823 263,772 1,142,386 2,277,145 2,329,394 4,696,214 3,355,714
Statutory special deductions, total .............................. 137,413 632,323 34,419 232023 58,255 232,370 84,074 90,344 104,866

Net operating loss carryovei . ................................... 40,133 18,532 25,009 6,031 36,840 32,008 57,965 46,619 63,Z74
Dividends received deduction ................................... 70,005 507,195 8,743 16,912 20,395 105,876 22,190 32,963 34,458
Deduction for dividends pai(~ on certain public utility stock ... - - - - - - - - -
Western Hemisphere Trade Corporation deduction ................. 27,275 106,596 667 80 1,020 94,486 3,919 10,762 7,13,,

Income subject to tax, total. ..................................... 5,304,986 3,397,646 918,435 241,003 1,085,173 2,047,052 ~,246,727 4,607,304 3,251,450
Not long-term capital gain taxed at alternative rates .......... 243,207 268p243 11,327 3,lo6 56t682 221,262 75,817 68,780 101,696
Income taxed at normal tax and surtax rates .................... 5,061,779 3,129,403 907,108 237,897 1,028,491 1,825,790 2,170,910 4,538,524 3,149,760

Income tax, total ................................................ 2,720017 1,724p789 467,896 121,081 538,872 1,015,163 1,109,806 2,357,980 1,671,284
Normal tax and surtax .......................................... 2,470,117 1,565,901 424,840 110,099 489,116 920,143 1,009,140 2,142,192 1,517,848
Surcharge ...................................................... 239,542 156,379 41,582 10,546 47,937 9Ot953 97t548 209,432 149,103
I" from recomputing prior year investment credit .............. 10,357 2pl8l 1,204 373 1,464 3,868 22273 5,462 3,769
Additional tax for tax preferences ............................. (*) 250 - - (*) 18 (*)

Estimated Lax payments ........................................... 1,892,920 369,915 282,967 872009 320,107 497,892 686,732 1,637,094 1,104,936
Constructive taxable income from related foreiim corporations:

Includable income of controlled foreign corporations ........... 22,5DO 5,464 26 343 271 2,506 2,820 7,786 13,604
Foreign dividend income resulting frm foreign taxes deemed paid 181,480 84,770 17,155 391 14,887 29,763 29,290 125,421 73,279

RETURNS, OTHER THAN FORM 11211S, WITHOUT NET INCOLE

Number of returns, other then Form 1120S, withcut net income ..... 3,625 453 1,661 573 2,%1 1,182 5,701 6,564 4,221

Deficit .......................................................... 212,601 86,505 58,931 41,298 1-47,600 209,104 236,199 365,274 504,793
Statutory ~pecial deduction for dividends received ............... 1,683 1,516 83 163 567 lOt446 4,391 4.23 1,708

Income tax, total ................................................ 41 74 35 25 171 675 114 456 1,246

Tax from recomputing prior y-r investment credit .. 36 45 34 25 166 663 114 407 1,076

Additional tax for tax preferences ................. 29 1 - N 0) N
Estimated tax payments ........................................... 1,977 285 305 590 950 1,859 2,716 3,698 6,390

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM 1120S, WITH AND
WITHOUT NET INCO~E

Number cf returns, Form 1120S, with and without net income ....... 525 668 985 570 2,248 2,793 1,593

Net income:

Number of -turos .............................................. 321 261 626 519 1,887 2,021 879
Amount ..........................................................

'0"',
24

,
522 25,415 25,856 76,701 57,464 L2,041

Deficit .......................................................... 8,868 8

,

049 1,161 111 L,004 9,252 10,708

Income subject to tax ............................................. - - - - -

Income tax ....................................................... - - - -

Credit for U. S. tax paid on nonhighway gas and lubricating oil 12 2 1 12 -

NtRIBER OF RETURNS WITH IN,~ME TA.X, OTHER 7HA_N FOR)d 1120S

Number of returns with-
Income tax, total .............................................. 5,351 720 3,307 1,197 4,691 2,517 13,179 15,090 4,930

Normal tax and surtax .......................................... 5,310 699 3,194 1,188 4,567 2,453 13,026 14,860 4,755

Income tax after foreign tax credit ............................ 5,345 717 3,307 1,197 4,691 2,516 13,179 15,087 4,927

Income tax after investment (!redit ............................. 5,216 694 3,054 1,167 4,303 2,380 12,585 14,026 4,742

Income tax after foreign tax and investment credits ............ 5,210 691 3,054 1,167 4,303 2,379 12,585 14,020 4,739

I= from recomputing prior year investment credit, total ....... 872 142 528 161 1,057 514 1,969 1,979 71-1
Returns with net income ...................................... 835 127 419 152 958 471 1,827 1,773 541

Additional tax for tax preferences, total ..... ............ N 2 1 - N N 3 N

Returns with net income ..................... ............ N I - N 2 N

Returns with normal tax ane, surtax ........................... N -
I

- N 2 N

ootnotes at end of table. S3e text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data."



Corporation Returns/1969
ACTIVE CORPORATION RETURNS

Table 9. -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,

CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY

TYPE OF TAX, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollaral

Major industry--Continued

101

Transportation, communication, electric,
Manufacturing--Continued

gas, and sanitary services

--ir-mspor- -ge-ientific ;Escellaneous Total trans-

Item Motor tation i nstruments, manufactured portation, Electric,

vehicles equipment, photographic products, communication, Transpor-
C._

i gas, and

and except equipment, and manufac- electri
c,

gas, tation cation Sanitary

equipment motor watches and turing not and sanitary services

vehicles clocks .1locable services

(28) (29) (30) (31) (32) (33) (34) (35)
RETURNS WITH AND WITHOUT NET INCOME ----

Number of returns ................................................. 2,471 3,165 4,636 13,329 66,945 51,967 6,870 8,lo8

Net income (less deficit) .......................................... 4,954,078 653,328 1,820,o63 5W,051 10,053,831 890, 529 4,953,692 4,209,6io

Statutory special deductions, total ............................... 46,505 44,780 17,970 4o,o98 315,491 174,514 66,877 74,100

Dividends received deduction .................................... 30,736 lo,645 2,527 11,550 162,693 85,322 44,617 32,754
Deduction for dividends paid on certain public utility stock ..... - - - 20,49o - 742 19,748

Income subject to tax ............................................. 4,944,296 1,127,47o 1,906,015 672,o65 10,873,926 1,722,689 4,989,9o4 4,161,333

Income tax, total ................................................. 2,597,319 582,842 988,613 316,958 5,572,822 793,773 2,613,805 2,165,244

Normal tax and surtax . .......................................... 2,357,505 524,182 898,223 287,oO4 5,052,436 717,575 2,369,264 1,965,597

Surcharge ....................................................... 234,670 51,573 89,023 27,375 501,154 68,694 236,417 196,043

Tax from recomputing prior year investment credit ............... 5,087 6,961 1,147 1,891 17,095 5,968 7,795 3,332
Additional tax for tax preferences .............................. - 1 - 5 22 22 - -

Foreign tax credit ................................................ 178,991 28,842 135,931 5,834 35,551 18,89c) 13,656 3,005

Investment credit ................................................. 85,297 42,915 24,350 9,025 596,241 163,757 172,123 26o,361

Income tax afte-
Foreign ~ax credit only ......................................... 2,418,328 554, 000 652,682 311,124 5,537,271 774,883 2,6oo,14g 2,162,239

Investment credit only .......................................... 2,512,022 539,927 964,263 307,933 4 976,581 630,o16 2,441,682 1,904,883

Foreign tax and investment credits ............................... 2,333,031 511,o85 828,332 302,099 4:941,030 611,126 2,428,026 1,901,878

Estimated tax payments ............................................ 1,82l,lo4 442,683 684,709 180,34o 3,978,271 373,725 1,974,152 1,630,394

Credit for U. S. tax paid on nonhighway gas and lubricating oil:
220 77 146 2 565 2 156 38 370Number of returna ...............................................

Amount ..........................................................
159
953 782 74 64

,
10,058

,
8,715 68 1,275

Constructive taxable income from related foreign corporations:
Includable income of controlled foreign corporations:

6 1 2Number of returns ............................................. 3 2 N 3
6 8

3
684 125 169Amount ........................................................ 965 193 N 5 3 97

Foreign dividend income resulting from foreign taxes deemed paid:
4 4Number of returns .............................................

Amount ........................................................
21

117,427
12

14,281
49

105,256
14

2,915
35

13,663
27

7,501 4,o94 2,o68

RETURNS, OTHER THAN FORM 1120S, WITH NET INCOME

Number of returns, other than Form 1120S, with net income ......... 1,549 1,661 3,045 7,272 35,983 27,632 4,052 4,299

Net income ........................................................ 4,989,656 1,171,880 1,923,867 7o6,243 11,150,550 1,860,338 5,056,Z73 4,233,939

Statutory special deductions, total ............................... 46,468 44,521 17,845 34,873 294,666 153,819 66,835 74,012

Net operating loss carryover .................................... 15,o6g 33,716 14,258 28,157 86,555 20,598 21,505

Dividends received deduction .................................... 30,699 10,386 2,402 6,325 141,89o 64,627 44,575 32,688.

Deduction for dividends paid on certain public utility stock ..... - - - - 2o,468 - 742 19,726
We

s
tern Hemisphere Trade Corporation deduction .................. 700 41g 1,185 391 3,650 2,637 920 93

Income subject to tax, total ....................................... 4,944,296 1,127,470 1,906,015 672,o65 lo,863,242 1,712,005 4,989,904 4,161,333
Net long-term capital gain taxed at alternative rates ............ 42,038 46,510 31,396 56,686 335,599 187,092 60,792 87,715
Income taxed at normal tax and surtax rates ..................... 4,902,258 1,o8o,96o 1,874,619 615,379 10,527,643 1,524,913 4,929,112 4,073,618

Income tax, total .. ............................................... 2,596,503 579,274 988,579 316,932 5,568,877 789,856 2,613,802 2,165,219

Normal tax and surtax ........................................... 2,357,505 524,182 898,223 287,oo4 5,049,765 714,go4 2,369,264 1,965,597
Surcharge ....................................................... 234,67o 51,573 89,023 27,375 500,931 68,471 236,417 196,o43

Tax from recomputing prior year investment credit ............... 4,271 3,393 1,113 1,865 16,047 4,948 7,792 3,307
Additional tax for tax preferences .. ............................ - 1 - 5 19 19 - -

Estimated tax payments ............................................ 1,820,131 434,646 684,291 i8o,o44 3,972,386 368,502 1,973,581 1,630,303
Constructive taxable income from related foreign corporations:

I l d bl i d f i tif t ll 965 193 N 563 492 198 125 169nc u a e ncome o ore gn corpora ons ............con ro e
Foreign dividend income resulting from foreign taxes deemed paid. 117,337 14,281 105,244 2,915 13,560 7,398 4,o94 2,o68

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME

Number of returns, other than Form 1120S, without net income ...... 509 1, 1W 1,329 4,305 21,804 16,575 1,989 3,24o

Deficit .................... 45,101 519,330 125,696 14o,082 1,163,970 1,029,012 ioo,86o 34,098
Statutory special deduction 37 259 125 5,225 20,803 20,695 42 66

Income tax, total ................................................. 816 3,568 34 26 1,051 1,023 3 25
Tax from recomputing prior year investment credit ............... 816 3,568 34 26 i,o48 1,020 3 25
Additional tax for tax preferences .............................. - - - P1 3 3 -

-Estimated tax payments ............................................ 973 8sO37 418 296 5,885 5,223 571 91

RETURNS OF WALL BUSINESS CORPORATIONS, FORM 1120S, WITH AND
WITHOUT NET INCUE

Number of returns, Form 1120S, with and without net income ........ 412 3o8 261 1,753 9,157 7,760 830 567

Net income :
Number of returns ............................................... N 210 1,292 5,458 4,530 567 361
Amount .......................................................... 22,o63 34,678 lo4,732 85,215 8,947 10,570

Deficit .. ......................................................... 551 2,3L2 171 3,788 37,481 26,ol.2 lo,668 801

Income subject to tax ............................................. - - - lo,684 io,684 -

Income t ax ............................................ 2,894 2,894
Credit for U. S. tax paid on nonhighway gas and lubricating oil .... - - - - 67 67 - -

NUMBER OF RETURNS WITH INCOME TAX, OTHER THAN FORM IA20S

Number of returns with--
Income tax, total ............................................... 1,391 1,434 2,633 6,615 30,757 23,600 3 313 3,844

Normal tax and surtax ........................................... 1,383 1,4o8 2,607 6,478 30,367 23,357 3:283 3,728
Income tax after foreign tax credit ............................. 1,390 1,432 2,632 6,597 30,753 23,596 3,313 3,844
Income tax after investment credit .............................. 1,381 1,398 2,580 6,405 28,272 21,513 3,081 3,679
In

come tax after foreign tax and investment credits ............. 1,380 1,395 2,579 6,386 28,263 21,5o4 3,080 3,679

Tax from recomputing prior year investment credit, total ........ 281 296 319 611 4,541 3,259 403 880
Returns with net income ....................................... 273 272 295 475 4,169 3,026 379 764

Additional tax for tax preferences, total ....................... - I - 4 5 5 - -

R~tarns with net income ....................................... 1 3 4 4
Returns with normal tax and surtax ............................ 1 3 4 4

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the I)ata."
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ACTIVE CORPORATION RETURNS

Table 9. -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,

CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY
TYPE OF TAX, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars)

Major industry--Continued

Wholesale and retail trade

Wholesale trade Retail trade
Item Total Building

wholesale Total
Groceries

Machinery' Miscellaneous Total materials, General
and retail wholesale and equipmnt,

wholesale retail hardware, merchandise
trade trade related

and
trade trade farm stores

products supplies :21-t

(36) (37) (38) (39) (40) (41) (42) (43)
RETURNS WI TH AND WITHOUT MT INCOME

-

Number of returns . . ...................... . .. ... ....... ... ...... 524,586 172,149 ig,638 25,695 126,816 351,819 31,715 1.9,994

Net income (less deficit) ......... 10,766,271 4,802,752 476,728 642,331 3,683,693 5,946,339 363,746 2,223,491
Statutory special deductiors, total .. .............................. 623,o42 262,454 45,109 31,644 185,701 36o,o7i 19,221 128,020

Dividends received deduction ..................................... 137,144 72,209 11,856 5,168 55,185 64,661 2,462 19,719
Deduction for dividends laid on certain public utility stock ...... - - - - - -

-

-

Income subject to t ax .............................................. 10,992o594 4,798,598 481,444 689,049 3,628,105 6,178,596 378,494 2,176,767

Income tax, total .................................................. 4,889,272 2,153,241 211,456 305,o46 1,636,739 2,729,631 146,741 1,095,269
Normal tax and surtax ............................................ 4,452,987 1,961,056 ig%o42 277,380 1,49o,634 2,486,139 133,623 997,712
Surcharge ........................................................ 405,885 180,229 17,089 25,544 137,596 225,lo8 n,620 95,396
Tax from recomputing prior year investment credit ................ 9,412 4,367 661 1,099 2,607 4,986 196 1,263
Additional tax for tax preferences ............................... 111 - (*) 33 -

Foreign tax credit ................................................. 178,446 135, 977 3,351 2,227 130,399 42,451 (3) 38,827
Investment credit .................................................. 111,88o 31,050 4,69o 4,132 22,228 80,475 1,953 32,918
Income tax afte-

Foreign tax credit only .......................................... 4,710,826 2,017,264 2o8,105 302,819 1,506,340 2,687,180 146,741 1,056,442
Investment credit only . .......................................... 4,777,392 2,122,191 2o6,766 300,914 1,614,511 2,649,156 144,788 i,o62,351
Foreign tax and investment credits .. ............................. 4,598,946 1,986,214 203,415 298,687 i,484,li-2 2,6o6,705 144,788 1,023,524

Estimated tax payments ............................................. 2,305,125 910,701 917,002 L26,475 687,224 1,391,01-1 46,486 710,427

Credit for U. S. tax paid on nonhighway gas and lubricating oil:
Number of returns ................................................ 3,943 2,185 125 419 1,641 1,758 887 53
Amount ........................................................... 1,844 973 80 187 7o6 843 44 85

Constructive taxable income from related foreign corporations:
Includable income of controlled foreign corporations:

Number of returns .............................................. - -
Amount .........................................................

Foreign dividend income rasulting from foreign taxes deemed paid:
Number of returna .. ............................................ 83 69 3 56 14 6
Amount ......................................................... 52,805 16,217 2,343 13,175 36,588 - 35.564

RETURNS, OTHER THAN FORM 1120S, WITH NET IRCObE

Number of returns, other thxn Form 1120S, with net income .......... 289,586 101,939 11,780 15,431 74,728 187,236 17,150 12,705

Net income .. ....................................................... li,599,4o4 5,o56,o82 526,275 720,393 3,809,414 6,527,384 397,142 2,302,835
Statutory special deductions, total ................................ 612,511 259,523 44,837 31,388 183,298 352,471 18,820 126,557

Net operating loss carry-er ..................................... 472,141 176,623 31,746 21,292 123,585 295,275 16,759 108,301
Dividends received deduction ..................................... 126,613 69,278 11,584 4,912 52,782 57,061 2,061 18,256
Deduction for dividends paid on certain public utility stock ...... - - - - - - -
Western Hemisphere Trade Corporation deduction ................... 13,757 13,622 1,507 5,184 6,931 135 -

Income subject to tax, tota-.......................................... 10,992,248 4,798,419 481,4io 689,049 3,627,960 6,178,429 378,494 2,176,,fF67
Net long-term capital gain taxed at alternative rates ............ 242,4o8 119,251 16,324 16,202 86,725 120,815 10,741 41,-167
Income taxed at normal tacc and surtax rates ...................... 10,749,84o 4,679,168 465,o86 672,847 3,541,235 6,057,614 367,753 2,135,LOO

Income tax, total .................................................. 4,888,2o6 2,152,849 211,387 3o4,987 1,636,475 2,728,957 146,707 1,095,196
Nomad tax and surtax .. . ........................................ 4,452,899 1,96i,oio 193,032 277,380 1,490,598 2,486,o97 133,623 99F7,'(12
Surcharge ............... ........................................ 405,877 180,225 17,o88 25,544 137,593 225,104 11,62o 95,396
Tax from recomputing prior year investment credit ................ 8,451 4,026 603 1,041 2,382 4,366 162 1,191
Additional tax for tax preferences ............................... 101 N - - 24 -

Estimated tax payments ............................................. 2,290,933 go4,o56 96,503 124,790 682,763 1,383,464 46,011 709,t4l
Constructive taxable income from related foreign corporations:

Includable income of controlled foreign corporations ............. N - - N
Foreign dividend income resulting from foreign taxes deemed paid.. 52,805 16,217 2,343 13,175 36,588 - 35,564

RETURNS, OTHER TRAY FORM 1120S, WITHOUT NET INCOME

Number of returns, other them Form 1120S, without net income ........ 142,456 41,824 4,899 6,755 30,i6g 100,577 7,892 4,871

Deficit ............................................................ 1,750,801 642,o88 8o,942 121,943 439,-3 1,107,512 98,864 917,125
Statutory special deduction for dividends received ................. 10,531 2,931 272 256 2,403 7,600 4ol 1,463

Income tax, total .................................................. 971 342 58 59 225 629 34 73
Tax from recomputing prior year investment credit ................ 961 341 58 58 225 620 34 72
Additional tax for tax preferences .. ............................. 10 N - N - 9 -

Estimated tax payments ............................................. 14,192 6,645 499 1,685 4,461 7,547 475 1486

RETURNS OF SAALL BUSINESS CORPORATIONS, FUIDA 1120S, WITH AND
WITHOUT NET INCCRE

Number of returns, Form 1120S, with and without net Income .. ....... 92,525 28,375 2,956 3,509 21,910 63,997 6,674 2,415

Net income:
Number of returns ................................................ 63,946 20,756 2,187 2,488 16,o8i 43,037 4,735 1,545
Amount ........................................................... 1,126,168 456,302 41,299 51,304 363,699 667,423 85,68o 21,061

Deficit ............................................................ 208,500 67,544 9,904 7,423 50,217 14o,956 20,212 3,28o

Income subject to tax .............................................. 346 179 34 - 145 167 -

Income tax ......................................................... 95 50 11
-

39 45
-Credit for U. S. tax paid on northighway gas and lubricating oil .... log 79 On 65 14 30 12 -

NUMBER OF RETURNS WITH INCOME TAX, OTHER THAN FORM 1120S

Number of returns with--
Income tax, total ................................................ 261,49o 93,606 10,336 14,418 68,852 167,528 15,530 11,484

Normal tax and surtax ............................................ 258,989 92,654 10,118 14,317 68,219 165,960 15,407 il,4ig

income tax after foreign t xx credit .............................. 261,421 93,540 10,336 14,381 68,823 167,525 15,530 li,484

Income tax after investment credit ............................... 253,719 91,805 9,930 14,14o 67,734 161,562 15,394 10,84o
Income tax after foreign txx and investment credits .. ............ 253,649 91,739 9,930 14,103 67,705 161,558 15,394 10,840

Tax from recomputing prior year investment credit, total .......... 20,304 8,644 1,272 1,364 6,007 il,642 1,523 926

Returns with net income .......................................... 18,000 7,743 1,090 1,267 5,386 10,239 1,4ol 868

Additicnal tax for tax pre!'erences, total ......................... 100 M - N 56

Returns with net income ......................................... 95 - 52 N
Returns with normal tax Und surtax .............................. 92 50

Footnotes at and of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."



Corporation Retums/1969
ACTIVE CORPORATION RETURNS

Table 9. -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX

CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS B~

TYPE OF TAX, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars]

Major indu try-Continued

10holesale and retail trade-Continued

103

Retail trade-Continued WholesaleItem

Food
Automotive Apparel and Furniture, home Eating a,od Miscellaneous and retail

ade nott
store.

dealers and accessory
furnishings, drinking retail

r
1l blservice stores and equipment places tores

a oca e

stations stores

RETURNS WITH AND WITHOUT NET INCOME
(45) (46) (47) (48) (49) (50)

Number of returns ............................................................ 25,416 59,109 35,484 32,227 65,854 82,020 618

Net income (less deficit) .................................................... 842,341 655,4o4 572,193 26o 053 273,577 755,534 17,180
Statutory special deductions, total .......................................... 26,376 42,822 27,796 19:368 38,733 57,735 517

Dividends received deduction .. ............................................. 4,922 7,672 11,118 1,860 5,650 11,258 274
Deduction for dividends paid on certain public utility stock .... - -

-

- - - -
Income subject to tax ............................................. 86o,478 725,892 552,932 296,570 425,852 761,611 15,4oo

Income tax, total ............................................................ 416,354 280,026 223,789 109,130 163,232 295,090 6,4oo
Normal tax and surtax ...................................................... 379 464 254,181 2o4,114 99,666 148,415 268,964 5,792
Surcharge .................................................................. 34:633 22,562 18,299 8,121 12,361 22,li6 548
Tax from recomputing prior yew investment credit .......................... 1,256 556 186 60 655 814 59
Additional tax for tax preferences ......................................... 1 - N - -

Foreign tax credit ........................................................... 1,313 12 43 387 241 1,628 18
Investment credit ............................................................ 2o,948 3,903 3,864 62o 8,583 7,686 355
Income tax after--
Foreign tax credit only .................................................... 415,o4i 280,ol4 223,746 lo8,743 162,991 293,462 6,382
Investment credit only ..................................................... 395,4o6 276,123 219,925 108,510 154,649 287,4o4 6,o45
Foreign tax and investment credits ......................................... 394,093 276,ill 219,882 lo8,123 154,4o8 285,776 6,027

Estima ad tax payments ....................................................... 2B21264 91,998 69,673 34,947 55,647 99,569 3,413

Credit for U. S. tax paid on nonhighway gas and lubricating oil:
Number of returns .......................................................... 57 480 - N N 230 1
Amount ..................................................................... 200 455 N 50 28

Constructive taxable income from related foreign corporations:
Includable income of controlled foreign corporations:
Number of returna ........................................................ - - - -
Amount .......................... ........................................

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns ........................................................ 1
Amount ................................................................... N - 33 278 - -

RETURNS, OTHER THAN FORM 1-120S, VIM NET INCOME

Number of returns, other than Form 1120S, with net income . ................... 11,994 32,678 22,379 16,626 29,214 44,49o 411

Net income ................................................................... 886 719 767 691 580 820 315,643 459,363 817,171 19,938
Statutory special deductions, total .......................................... 26:311 42:34o 27:664 19,094 35,403 56,282 517
Net operating loss carryover ............................................... 21,454 35,150 16,678 17,508 33,083 46,342 243
Dividends received deduction ............................................... 4,857 7,190 10,9B6 1,586 2,320 9,805 274
Deduction for dividends paid on certain public utility stock ............... - - - -

-

-
Western HmIsphere Trade Corporation deduction ............................. - - - 135

Income subject to tax, total .................................................. 86o,478 725,873 552,932 296,570 425,7o4 761,611 15,4oo
Net long-term capital gain tared at alternative rates ...................... 29,115 9sl5l 4,296 3,266 9,340 13,539 2,342
Income taxed at normal tax and surtax rates ................................ 831,363 716,722 548,636 293,304 416,364 748,072 13,056

Income tax, total ............................................................ 416,186 279,830 223,726 109,089 163,14o 295,083 6,4oo
Normal tax and surtax ...................................................... 379,464 254,176 2o4,il4 99,666 148,378 268,964 5,792
Surcharge .................................................................. 34,633 22,562 18,299 8,121 12,357 22,116 548
Tax from recomputing prior yew investment credit .......................... 1,088 365 123 19 611 807 59
Additional tax for tax preferences ......................................... N 1 - N - -

Estimated tax payments ....................................................... 281,559 go,827 68,o32 34,5o4 54,187 98,403 3,413
Constructive taxable income from related foreign corporations:

Includable income of controlled foreign corporations .. ..................... - -

-

- - -
Foreign dividend income resulting fr6m foreign taxes deemed paid ........... 33 278 - -

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME

Number of returns, other than Form 1120S, without net income ................. 8,284 16,634 7,077 9,o48 26,312 20,459 N

Deficit ...................................................................... 96,979 216,905 68,531 lOOs726 236,118 192,264
Statutory special deduction for dividends received ........................... 65 482 132 274 3,330 1,453

Income tax, total ............................................................ 168 191 63 41 52 7
Tax from recomputing prior yew investment credit .......................... 168 191 63 41 44 7
Additional tax for tax preferences ......................................... - - - - -

Estimated tax payments ....................................................... 705 1,171 1,641 443 1,460 1,166

RETMS OF S&LU BUSINESS CORPORATIONS, FOR?A 1120S, WITH AND
WITHOUT NET INCUNE

Number of returns, Form 1120S, with and without net income ................... 5,136 9,793 6,028 6,553 10,327 17,071 N

Net income:
Number of returns ................................................

..
3,449 6,503 4,851 4,203 5,881 11,870

Amount ........................................................... 61,627 126,116 68,416 59,035 93,374 152,il4 N
Deficit ............................................................ :: ........ 9,026 21,498 8,512 13,899 43,o42 21,487

Income subject to tax ........................................................ - 19 - - 148 -
Income tax ............................................................ 5 4o -
Credit for U. S. tax paid on nonhighway gas and lubricating oil ....... (3) 2 - - - 16 -

NUMBER OF RETURNS WITH INCOME TAX, OTHER THAN FORM 1120B

Number of returns with--
Income tax, total .......................................................... 10,335 29,878 20,893 15,454 24,673 39,281 356
Normal tax and -tax ...................................................... 10,226 29,331 20,76o 15,253 24,568 39,015 356
Income tax after foreign tax credit ......................................... 10,332 29,878 20,893 15,454 24,673 39,281 356
Income tax after investment credit ......................................... 9,84o 29,091 2o,434 15,281 22,568 38,il4 352
Income tax after foreign tax and investment credits ........................ 9,836 29,091 2o,434 15,281 22,568 38,il4 352

Tax from recomputing prior yew investment credit, total ................... 1,022 2,637 587 988 1,461 2,497 18
Returns with net income .................................................. 918 2,157 ~55 788 1,363 2,289 18

Additional tax for tax preferences, total ........................ N N 1 - N - -
Returns with net income ........................................ N 1 N
Returns with normal tax and surtax ....................................... (*) N N

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data."
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Table 9. -TAX IT~DIS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,
CREDIT, AND PAY74ENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY
TYPE OF TAX, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollarsl

Major indu try-Gontinued

Finance, insurance, and real estate

Total
finance,
is-..

and real'
estate

anking

Credit

agencies

other than

banks

Security and
commodity

brokers,
dealers,

exchanges,
and services

Holding

and other

investment

companies

I urance
carriers

Insurance

agents,

brokers,

and

service

Rbal
estate

RETURNS WITH AND WITHOUT NET INCOME
(51) (52) (53) (54) (55) (56) (57)

(51)

Number of returns ................................................. 428,9172 15,130 58,957 4,015 30

4 )1

5,883 30,343 294,243
Net income (less deficit) .........................................
Statutory special deductions total

13,014,453
2 6

2,600,245 790,694 180,400 4,677: 585 3,081,707 240,729 1,"3,093, ...............................
Dividends received deduction ....................................

,317,55
1,628,027

176,546

u4,o96

106,364

47,515

21,627

15,005
700 047

653:991

893,002
714,200

29,538
13,094

390,1.32
12670Dadu~tl~n for dividends leid on certain p1blic utility stock ..... - - -

- - - -

,

-
Income subject to t............................................... 9,759,793 2,638,439 1,154,919 326,666 616,640 2,795,791 223,189 2,004,149

Income tax, total. .................................................
~

4,292,383 1,255,175 506,952 16o,073 207,970 1,402,339 85,190 674,(A4
Normal tax and surtax ........................................... 3,894,898 1,139,189 456,390 145,468 188,664 1,273,745 77,667 613,T75
Surcharge ....................................................... 368,549 113,251 42,853 14,322 17,538 127,123 6,322 47,140
Tax from recomputing pricr year investment credit ............... 10,312 2,334 5,318 246 395 1,269 186 564
Additional tax for tax preferences .............................. 881 165 417 8 67 - -

Foreign tax credit~ ................................................
.

175,664 77,762 7,409 994 20,922 67,478 412 (A7
lnvest~ment credit ................................................. 91,862 51,Z42 14,784 1,851 825 82313 726 8 61 1
Income tax after-

, , -

Foreign tax credit only ......................................... 4,116,719 1,177,413 499,543 159,079 187,048 1,334,861 84,778 673, 977
Invest~ment credit only .......................................... 4,200,521 1,203,933 492,168 158,222 207,145 1,388,516 84,464 666,073
Foreign tax and investmert credits .............................. 4,024,857 1,126,171 484,759 157,228 186,223 1,321,038 a4,052 665,386

Estimated tax payments ............................................ 2,471,291 705,773 259,348 121,982 84,998 1,091,750 36,363 171,M

Credit for U. S. tax paid cn nonhighway gas and lubricating oil:
Number of returns ............................................... 753 49 74 69 30 494
Amount .......................................................... 322 58 18 N 106 28 71

Constructive taxable income from related foreign corporations:
Includable income of controlled foreign corporations:

Number of returns ............................................. 17 3 - 3 3 -
Amount ........................................................ 6,401 228 - 5,356 369 -

Foreign dividend income resulting from foreign taxes deemed paid:
Number of returns ............................................. 134 14 6 7 78 4 1 25
Amount ........................................................ 24,690 5,7" 1,196 297 15,708 1,231 88 L26

MMS, OTHER THAN FORM 1120S, WITH NET INCOME

Number of returns, other than Form 1120S. with net income ......... 249,478 13,703 34,554 1,768 18,646 3,433 16,053 161,321

Net income ........................................................ 15,"7,839 2,786 795 1,255,261 342,562 4,837,618 3,596,635 252,360 2,376,608
Statutory special deductions, total ................................ 2,208,215

~
157:566 102,932 16,903 686,875 830,583 28,958 384,398Net operating loss carryover .................................... 688,910 62,450 58,635 6,622 45,967 178,639 16,291 320,306

Dividends received deduction .................................... 1,518,686 95,116 ",083 10,281 64o,819 651,781 12,514 64,092
Deductiop for dividends paid on certain public utility stock. .... - - - - - - - -
Western Hemisphere Trade Corporation ded-tion .................. 619 - 214 - 89 163 153

Income subject to tax, total ....................................... 9,757t620 2,637,783 1,154,879 326,666 616,289 2,794,738 2,23,189 2,004,Cr76
Net long-term capital gaia taxed at alternative rates ........... 1,331,949 235,723 107,932 26,603 -364,959 253,962 7,923 334,47
Income taxed at normal tax and surtax rates ..................... 8,425,671 2,402,060 1,046,947 300,063 251,330 2,540,776 215,266 1,669,229

Income tax, total ................................................. 4,290,949 1,254,833 506,877 159,851 207,869 1,401,723 85,190 674,t;86
Normal tax and surtax ........................................... 3,894,076 1,138,9" 456,377 145,468 188,571 1,273,292 77,667 613,757
Surcharge ....................................................... 368,469 113,228 42,852 14,322 17,530 127,077 6,322 47,138
Tax from recomputing prior year investment credit ............... 9,864 2,271 5,32-1 31 395 1,150 186 520
Additional tax for tax preferences .............................. 800 159 383 1 67 - - 190

Estimated tax payments ............................................ 2,457,072 703,ol6 255,958 120,629 94,473 1,098,384 36,144 168,468
Constructive taxable income from related foreign corporations:

Includable income of controlled foreign corporations ............ 6,306 218 - 5,320 369 - -
Foreign dividend income resulting from foreign taxes deemed paid. 24,512 5,740 1,196 179 15,652 1,231 88 4.26

MMMS, OTHER THAN FOEM 1120S, WITHOUT NET INCOME

Number of returns, other than Form 1120S, without net income ...... 150,8a4 1,427 21,934 1,680 10,673 1,935 7,585 105,650

Deficit ........................................................... 2,659,010 186,866 530,826 200,169 172,050 520,036 56,574 992,489
Statutory special deduction for dividends received ................ 109,341 18,980 3,432 4,724 13,172 62,419 580 6,1134

Income tax, total ................................................. 1,304 3a 41 222 5 616 (3) 78
Tax from recomputing prior year investment credit ............... 448 63 7 215

(3)
1-19 (3) 44

Additional tax for tax pr3ferences .............................. 81 6 34 7 - - -
34

Estimated tax payments ............................................ 14,219 2,757 3,390 1,353 525 3,366 219 2,6D9

RETIRNS OF ~MALL BUSINE,"O CORPORATIONS, FORM 112w, WITH AND
WITHOUT NET INCOME

Number of returns, Form 1123S, with and without net income ........ 28,606 2 2,468 567 1,081 514 6,704 17,,'70

Net income:
Number of returns ............................................... 17,0171 2 1,642 360 518 461 5,224 8,864
Amount .......................................................... 324,463 316 71,265 38,857 15,520 5,926 55,266 137,313

Deficit ........................................................... 98,839 - 5,006 850 3,503 818 10,323 78,?39

Income subject to tax ............................................. 464 - 40 - 351 - - 73
ln~cme tax ........................................................ 130 - 14 96 20
Credit for U. S. tax paid oi nonhighway gas and lubricating oil ... 11) - - - - -

N41BER OF RETURNS WITA INCOME TAX, OTHER THAN POEM 1120S

Number of returns with-
Income tax, total ............................................... 214,405 13,157 29,830 1,461 15,617 2,668 14AW 136,772
Normal tax and surtax ........................................... 213,481 13,065 29,571 1,441 15,540 2,616 14,832 136,415
Income tax after foreign tax credit ............................. 214,150 13 156 29 813 1,443 15,403 2,665 14,897 136,772
Income tax after investmeit credit .............................. 212,239 12:970 29:669 1,442 15,564 2,663 14,623 135,309
Income tax after foreign tax and investment credits ............. 211,980 12,968 29,652 1,424 15,350 2,659 14,620 135,308
I= from recomputing prior year investment credit, total ........ 6,692 1,623 1,494 145 338 265 563 2,263

Returns with net income ....................................... 5,965 1,545 1,264 127 288 230 496 2,C15
Additional tax for tax preferences, total ....................... 313 18 131 3 25 - - 136

Returns with net income ........................................ 278 16

119
1 25 117

Returns with normal tax and surtax ............................ 245 151 111 1 24, 92

Footnotes at end of table. See text for explanatory statements and for "Description of the Smple and Limitations of the Data."
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Table 9. -TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, SELECTED INCOME TAX,

CREDIT, AND PAYMENT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION (FORM 1120S) INCOME AND TAX, AND NUMBER OF RETURNS BY

TYPE OF TAX, BY MAJOR INDUSTRY-Continued

IMoney amounts in thousands of dollars]

Major industry-Continued

105.

Services

Item Hotels Automobile Amusement Nature of
Total and other Personal Business services and and Other business not

services lodging services services miscellaneous recreation services alloeable
places repair services

services

RETURNS WITH AND WITHOUT NET INCCME (59) (60) (61) (62) (63) (64) (65) (66)

N=ber of returns ................................................. 261,640 17,524 36,584 86,o67 37,821 35,535 48,119 998'

Net income (less deficit) ......................................... 1,653,105 257,678 213,418 495,"4 225,709 197,033 263,823 2,767
Statutory special deductions, total ............................... 292,794 40,149 15,"8 89,210 26,101 71,342 50,544 877

Dividends received deduction .................................... 68,840 9,456 2,70`7 32,636 2, 0`78 17,741 4,222 -
Deduction for dividends paid on certain public utility stock - - - - - - -

-Income'Kbjeci to tax ........................................ 2,635,724 300,505 21-1,338 1,020,839 232,885 445,902 42.4,255 3,781

Income tax, total ................................................. 1,115,242 133,417 82,952 450,046 85 308 193,688 169,831 1,608
Normal tax and surtax ........................................... 1,012,363 120 946

1
75,283 407,905 76:872 176,724 154,633 1,444

Surcharge ....................................................... 89,697 3-11106 6,094 37,128 5,937 15,984 13,448 142
Tax from recomputing prior year investment credit .............. 5,031 806 218 2,300 667 379 661 5
Additional tax for tax preferences ............................. 207 (*) - (*) 31 (*) -

Foreign tax credit ................................................ 29,802 8,056 241 14,796 112 4,147 2,450 (3)

Investment credit ................................................. 55,245 7,645 4,032 20,942 12, 0`78 6,559 3,989 103
Income tax after-
Foreign tax.cradit only ......................................... 1,085,"0 125,361 82,711 435,250 85,196 189,541 167,381 1,608
Investment credit only .......................................... 1,059,9917 125,772 78,920 429,104 73,230 187,129 165,842 1,505
Foreign tax and investment credits .............................. 1,030,195 117,716 78,679 414,308 73,118 182,982 163,392 1,505

Estimated tax payments ............................................ 485,967 64,344 37,212 218,141 21,349 95,607 49,324 454
Credit for U.S. tax paid on nonhighway gas and lubricating oil:
Nmber of returns ............................................... 1,852 105 644 80 723 283 2
Amount .......................................................... 429 27 153 72 83 75 8

Constructive taxable income from related foreign corporations:
Includable income of controlled foreign corporations:

Number of returns ............................................. - N N
Amount ........................................................ N - N N

Foreigc. dividend income resulting from foreign taxes domed paid:
Number of returns ............................................. 58 3 1 44 1 4 5
4=,,t ........................................................ 14,848 41489 42 8,391 40 581 1,305 -

IMURNS, OTHER THAN FOEM 1120S, WITH NET INCOME

Number of returns, other than Form 1120S, with net income ......... 3-16,903 7,290 16,892 37,349 19,398 l4o808 21,165 206

Not income ........................................................ 2,915,450 336,593 226,557 1,107,306 259 315
1

511,484 474,195 4,616
Statutory special deductions, total ............................... 287,649 38,106 15 381 88,260 26,036 69,829 50,037 877

Net operating loss carryover .................................... 222,388 30,471 12:741 56,365 23,897 53,174 45,740 877
Dividends-received deduction .................................... 63,695 7,413 2,640 31,686 2,013 16,228 3,715 -
Deduction for dividends paid on certain public utility stock ..... - - - - - - -

Western Hemisphere Trade Corporation deduction .................. 1,566 222 - 209 126 427 582 -

Income subject to tax, total ....................................... 2,635,724 300,505 21-1,338 1,020,839 232,885 445,902 424,255 3,781
Net long-term capital gain taxed at alternative rates ........... 136,589 30,427 2,318 37,099 12,107 43 228 2.1,410 24'
Income taxed at normal tax and surtax rates ..................... 2,499,135 270,078 209,020 983,740 220,778 402:674 412,845 3,757

Income tax, total ................................................. 1,214,546 133,316 82,931 449,636 85,187 193,664 169,812 1,608
Normal tax and surtax ........................................... 1,012,363 120,946 75,283 407,905 76,872 176,724 154,633 1,444
Surcharge ....................................................... 89,697 3.1,106 6,094 37,128 5,937 15,984 13,448 142
Tax from recomputingprior year investment credit ............... 4,472 708 . 197 2,000 546 372 649 5
Additional tax for tax preferences .............................. 70 N - (*) - N N -

Estimated tax payments ............................................ 480,693 63,166 36,998 216,004 21, 180 95AO6 47,939 454
Constructive taxable income from related foreign corporations:

Includable income of controlled foreign corporations ............ N - - N - - N -
Foreign dividend income resulting from foreign taxes deemed paid. 14,191 4,489 42 8,391 40 125 1,104 -

RETURNS, OTHER THAN FORM n2os, WITHOUT NET mccmE

Number of returns, other than Form 1120S, without net ineme ...... 99,422 6,495 12,086 35,212 12,329 15,630 17,670 535
Deficit .......................................................... 1,514,124 135,871 58,629 649,658 80,298 323,365 266,303 1,099
Statutory special deduction for dividends received ............... : 5,145 2,043 67 950 65 1,513 507 -

Iname tax, total ................................................. 696 101 21 410 121 24 19 -
Tax from recomputing prior year investment credit ............... 559 98 21 300 121 7 12 -
Additional tax for tax preferences .............................. 137 N - N N 17 N -

Estimated t~ payments ............................................ 5,274 1,178 214 2,137 169 201 1,375 -

RETURNS OF SAALL BUSINESS CORPORATIONS, FORM 1120S, WITH AND
WITHOUT NET INCOME

Number of returns, Form 1120S, with and without net income ........ 45,308 3,740 7,604 13,506 6,083 5,095 9,280 N
Net income:
NL=ber of returns ............................................... 2.6,792 2,255 4,696 7,530 3,794 2,577 5,950
Amount .......................................................... 419,103 86,046 56,715 92,042 56,129 49,139 79,032Deficit ........................................................... 167,324 29,090 2.1,225 54,246 9,437 40,225 23,101 N

Income subject to tax ............................................. - - - -
Income tax .....................................................
Credit for U. S. tax paid on nonhighmay gas and lubricating oil 36 (3) - 34 - 1 1 N

NW41M OF RETURNS WITH INCOME TAX, OTHER THAN FURM J-UoS

Number of returns with-
Inome tax, total ............................................... 99,241 6,117 14,204 32,051 16,769 1-1,627 18,473 153
Normal tax and surtax ........................................... 98,373 6,005 14,118 31,729 16 628

,
11,578 18,315 153

Income tax after foreign tax credit ............................. 99,173 6,116 14 204 32,047 769161 11,587 18 A-49 153
Income tax after investment credit .............................. 92,471 5,712 12:604 30,005 15,827 10,643 17,680 153
Income tax after foreign tax and investment credits ............. 92,388 5,71.1 12,604 30,001 15,827 10,604 17,641 153
Tax from recomputing prior year investment credit, total ........ 6,754 448 1,011 2,410 925 600 1,361 1

Returns with net income .......................................
Additional tax for tax refer t t l

6,057 336 928 2,172 839 554 1,229 1
p ences, o a .......................

Returns with net income .......................................
47
32

N
N

N 4
2

N -

Returns with normal tax and surtax ............................ N N
1

2

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
'The following amounts wre reported on returns without net income by 36 life insurance companies and banks with life insurance departments taxable under special provisions of the

Internal Revenue Code: income subject to tax, $1,709,000; total income tax, $791,000; foreign tax credit, $5,000; investment credit, $69,000.
21ncludes income tax reported on returns of a few mutual savings banks, regulated investment companies or real estate investment trusts not eligible for alternative tax but with

capital gains taxed at 25 percent under special provisions of the Internal Revenue Code. Such capital gains were not available from the return form and therefore were not included
in income SuTct to tax.

3Lesa than 00 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data." Number of returns may not add to totals because of rounding.
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 10. -INCOME, SPECIAL DEDUCTION, TAX AND TAXPAYMENT ITEMS, BY TAX STATUS, BY ACCOUNTING PERIOD

[)/Dney amounts in thousands of dollars)

Returns with normal tax, surtax, and surcharge before foreign tax and invest~mcnt credits

Selected incom item
Total

number Of
Net long-

Dividends
received

Foreign
Accounting period ended active term Dividends from foreign

interest dividend
Totalcorporation Number of Total capital gain received corporations

received Includable income
receipts

returns
th t

returns receipts reduced from which quali-
on State

d l l
income of

Contr ll d
resulting

f less totalo - han
Form 1120S

by ne
short-termt

do-atic fied for an
an oca

Gover=ent

o e
Foreign

rom

foreign deductions

capital
corporations 85 or 100 obli- Corporations taxes

loss percent gation. deemed paid
deduction

(1) (2) (3) (4) (5) (6) (7) (8) (9) (101

Total .............................. 1,425,014 779,939 1,338,466,966 5,109,554 3,140,358 2,921 2,471,753 73,855 1,0`73,783 86,313,503

Annual returns , total .................... 1,331,074 740,835 1,314,705,201 4,978,235 3,071,220 2,903 2,422,255 73,753 1,071,783 84,664,930
December 1969 .......................... 588,544 324,656 818,660,836 3,777,462 2o634,041 2,175 2,345,289 61,642 931,607 61,130,726

Ncncalenda~ year, total ................ 742,531 416,179 496,044,365 1,200,773 437,179 728 76,966 12,111 140,176 23,534,204

July 1969 ............................ 51,914 28,840 30,195,416 72,185 1.5,9147 7 3,612 69 9,978 1,489,880
August 1969 .......................... 53,870 29,992 31,160,975 157,567 30,946 (1) 2o672 145 3,858 1,593,313
September 1969 ....................... 99,727 57,096 64,0`74,262 176,803 72,486 35 13,038 3,289 26,824 3,362,291
October 1969 ................. I ....... 56,530 32,877 47,143,575 133,466 56,083 17 5,614 3,151 23,803 2,193,208
November 1969 ........................ 37,036 20,6 59 27,274,170 78,779 35,730 (1) 3,798 296 3,973 1,489,905
January 1970 ......................... 43,565 26,176 64,211,672 72,246 33,716 19 3,414 148 6,891 2,849,864
February 1970 ........................ 45,088 24,019 31,844,824 53,609 15,651 - 4,312 21 6,770 1,222,986
March 1970 ........................... 95,931 52,708 53,884,057 143,061 40,790 4 6,550 1,012 13,063 2,467,579
April 1970 ........................... 58,190 30,5 37 30,183,843 83,575 17,630 (1) 3,142 - 14,640 1,503,810
)&y 1970 ............................. 54,366 29,2 10 28,812,518 52,581 17,335 1.19 4,055 1,085 1,314 1,123,218
June 1970 ............................ 146,313 84,066 87,259,053 176,901 100,865 527 26,759 2,895 29,062 4,238,L50

Part year returns , total ................. 93,925 39,104 23,761,765 131,319 69,138 18 49p498 102 2,000 1,648,573

July 1969 .............................. 3,804 1,493 1,446,700 8,484 4,571 (1) 4,701 - 32 103,025
August 1969 ............................ 4,749 2,061 1,726,546 11,808 4,798

-
1,575 - - 108,OL3

September 1969......................... 10,124 4,6 86 2,873,881 17,825 1,711 10 5,711 - 1,140 199,692
October 1969 ........................... 6,729 2,797 1,979,068 8,183 512 - 1,851 - is 117pL37
November 1969 .......................... 5,602 2,2 14 1,311,525 2,032 1,133 - 1,085 102 116 98,191
December 1969.......................... 23,814 8,687 6,500,722 57,818 47,274 5 27,770 - 32 485,890

January 1970........................... 5,095 2,533 1,177,173 544 40 - 90 - 8 61,681
February 1970.......................... 4,904 2,275 797,710 2,876 978 - 260 - - 76,534
)Aarch 1970............................. 8,055 3,071 1,160,095 3,433 427 - 948 - 4 78,104
April 1970 ............................. 5,012 2,264 1,L36,644 1,618 641 - 2,297 - - 71,579
May 1970 ............................... 4,633 1,9 12 1,440,862 3,054 498 - 2,153 - - 86,080
June 1970.............................. 11,405 5,110 2,210,839 .13,644 6,555

1
3

1
1,057 1 -

1
650

1
162,647

Returns with normal tax, surtax, and surcharge before foreign tax and investmnt credits -Continued

Net incom or deficit Statutory special deductions Incom subject to tax

Dividends received

Accounting period ended
deduction

-

Deduction
f Net

Net ntragmuP

Int'

or

dividends
Western long-term Incom,

otal et income eficit otal
operating

loss
domstic
dividends
do'd"

paid on
c t i

Hemisphere
Trade otal

capital
ain

taxed at
normal

carryover 7.-Tot i
u

qualifying

a
er n
public Corporation

g
taxed at tax and

for 100

u

tility deduction alternative surtax
percent sto.k rates rates

deduction

(11) (12) (1-3) (14) (15) (16) (17) (is) (19) (20) (22) (22)

Total ............................ 94,989,388 85,021,319 31,931 3,723,023 876,549 2,495,997 . 411,856 20,433 330,044 81,210,662 4,534,006 76,676,656

Annual returns, total ................... 83,388,211 83,417,217 29,006 3,625,937 942,835 2,434,037 387,105 20,426 328,639 79,701,185 4,416,903 75,284,282

December 1969 ......... I ............... 59,778,686 59,803,652 24,966 2,828,634 431,310 2,062,765 295,578 20,220 314,339 56,941,990 3,475,576 53,466,414

Noncalendar year, total ............... 23,609p525 23p613~565 4,040 797,303 411,525 371,272 91,527 206 14,300 22,759,195 941,327 21,817,868

July 1969 ........................... 1,496,315 1,496,315 - 40,138 24,587 13,635 2,506 - 1,916 1,456,9" 55,172 1,401,772
August 1969 ......................... 1,594,644 1,594,644 - 48,288 28,455 18,189 618 167 1,477 1,4917,912 105,800 1,392,112
September 1969 ...................... 3,379,366 3,379,545 179 120,564 54,760 63,723 18,602 30 2,051 3,249,142 150,233 3,099,009
October 1969 ........................ 2,214,548 2,218,409 3,861 90,147 39,459 48,570 7,891 9 2,109 2,133,343 105,505 2,027,838
November 1969 ....................... 1,490,376 1,490,376 - 63,279 30,154 31,549 9,459 - 1,576 1,428,550 60,308 1,368,242

January 1970 ......................... 2,853,489 2,853,489 - 63,260 35,905 27,198 1,176 157 2,790,296 64,855 2,725,441
February 1970 ........................ 1,225,465 1,225,465 - 36,457 21,562 13,450 2,116 1,445 1,190,765 39,159 1,151,606
March 1970 ............... I ........... 2p475,104 2,475,IG4 - 91,416 56,970 34,135 1,959 311 2,369,817 112,686 2,257,131
April 1970 ........................... 1,515,308 1,515,308 - 39,114 23,841 14,687 1,535 586 1,477,671 70,M 1,406,7%
Wy 1970 ............................. 1,121,562 1,121,562 - 40,656 25,279 15,044 2,072 333 1,080,397 33,157 1,047,240
June 1970 ............................ 4,243,348 4,243,348 - 163,984 70,553 91,092 43,593 - 2,339 4,084,358 143,675 3,940,683

Part year returns, total ................. 1,601,177 11604,102 2,925 97,086 33,714 61,960 24,751 7 1,405 1,509,477 117,103 1,392,3'74

July 1969 .............................. 98,356 98,356 - 6,009 1,568 3,918 750 - 523 92,479 8,426 84,053
August 1969 ............................ 106,438 106,438 - 9,525 5,369 4,156 480 - - 96,958 10,327 86,6:11
September 1969 ......................... 195,121 195,213 92 5,317 3,499 1,535 501 - 283 190,580 10,206 180,374
October 1%9........................... 115,304 118,137 2,833 3,404 2,959 425 - - 20 115,386 8,174 l(Y7,212
November 1969 .......................... 97,324 97,324 - 3,064 2,138 926

-

- - 94,266 1,738 92,528
December 1969 .............. I ........... 458,152 458,152 - 54,208 11,368 42,611 17,605 - 229 404,809 55,034 349,775

January 1970........................... 61,599 61,599 - 322 288 34 - - - 61,257 313 60,944
February 1970 .......................... 76,274 76,274 - 1,844 1,009 835,. 74,459 2,747 71,712
k(W-h 1970 ................. ........... 77,160 77,160 - 2,675 2,310 365 74,519 2,900 71,619
April 1970............................. 69,282 69,282 - 823 288 528 191 7 - 68,508 1,612 66,897
May 1970............................... 83,927 83,927 2,416 1,629 437

-

- 350 81,538 2,326 79,2:2
June 1970 ..............................

.
162,240

1
162,240 7,479

1
1,289

1
6,190

1
5,224 -

I - 1
154,718 , 13,301 1 141,417

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 10. -INCOME, SPECIAL DEDUCTION, TAX AND TAXPAYMENT ITEMS, BY TAX STATUS, BY ACCOUNTING PERIOD-Continued

(money amounts in thousands of dollars)

Accounting period ended

Total ..............................

Annual returns, total ....................

December 1%9..........................

Noncalandar year, total ................

July 1969 ............................

August 1969 ..........................
September 1%9.......................
October 1969 .........................
November 1%9........................

January 1970 .........................
February 1770 .........
March 1970 ............
April 1970 ...........................
May 1970 .............................
June 1970 ............................

Part year returns, total .................

July 1%9..............................
August 1%9 ............................
September 1969..........
October 1969 .......
November 1969 ...... ............
December 1969 ..........................

January 19170 ...........................
February 1970 ..........................
March 1970 .............................
April 1970 .............................
May 1970 ...............................
June 1970 ..............................

Accounting period ended

Total ...............................

Annual returns, total ....................

December 1%9 ..........................

Noncalendar year, total ................

July 1969 ............................
August 1969 ..........................
September 1969 .......................
October 1969.........................
November 1969 ........................

January 1970.........................
February 1970 ........................
March 1970 ...........................
April 1970 ...........................
May 1970 .............................
June 1970 ............................

Part year returns, total .................

July 1969 ..............................
August 1969 ............................
September 1969 .........................
October 1969 ...........................
November 1969 ..........................
December 1%9..........................

January 1970 ...........................
February 1970 ..........................
March 1970 .............................
April 1970 .............................
May 1IY70 ...............................
June 1970 ..............................

496-146 0 - 73 - 8

Corporation Returns/1969

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and LimitatiFs of the Data."

(33)

(45)

107

Income tax

Total

(23)

39,351,490

38,680,058

28,243,047

10,437,011

668,762
676,797

1,504,628
1,000,450

671,366

1,361,560
540,239

1,050,992
656,426
473,267

1,832,524

671,432

42,296
42,532
88,294
51,791
43p672

180p306

26,421
33,247
31,793
28,7%
36,698
65,586

Normal t") surtaxp and surcharge

Total

(24)

39,253,340

38,586,243

28,177,956

10,408,287

666,832
673,984

1,499,563
997,230
669,475

1,359,732
539,263

1,047,919
654,960
472,404

1,826,925

667,097

42,153
42,448
86,922
51,540
43,542

179,478

26,218
32p983
31,595
28,589
36,428
65,201

Retuz,ns with normal tax, surtax, and surcharge before foreign tax and investment credits--Continued

Surcharge

(25)

3,444,931

3,389,641

2,539,884

849,957

58,735
58,952

132,584
88,754
59,539

117,325
43,490
80,807
48,681
33,039
128,051

55,090

3,781
3,789
7,506
4,571
3,807

15,735

1,994
2,390
2,246
2,073
2,460
4,738

Additional tax under controlled
group provisions

Total

(26)

135,9"

126,Z77

50,477

75,800

5pO27
5,226
9,895
5,939
3,906

8,915
4,044
8,622
5,805
4,112
14,308

9,667

523
753
832
477
683

2,214

614
602
552
506
605

lp306

For reduct-
ion in

.: surtax
xemption
under

etion 1561

(27)

16,%8

15, 0`78

7,493

7,585

358
559
973
753
738

428
477
643
783
389

1,484

i'm

219
Z7

281
48

190
399

49
76
55

129
190
226

For multiple
urtax

e.:;tiow
under

action 1.562

(28)

118,976

111,199

42,984

68,215

4,669
4,668
8,922
5,186
3,168

8,487
3,567
7, 779
5,022
3,723

1.2,824

7,777

304
726
551
429
493

1,815

565
526
497
376
415

1,080

Tax from
recomput-
ing riorp

year
invest-

ment credit

(29)

96,198

91,908

65,091

26,817

1,930
2,813
5,065
3,220
1,891

1,788
945

2,763
1,291

650
4,461

4,290

143
84

1,372
251
130
828

203
264
191
195
Z70
359

Additional
t" for

tax
preferences

(30)

1,952

1, 90`7

1,907

-
-
-

40
31

310
175
213

1,138

45

-
-
-

-
7

12

-26

Foreign
tax

credit

(31)

3,987,894

3,981,247

3,715,052

266,195

14,342
8,555

47,005
54,465
13,655

11,260
10,517
26,109
19,407
3,522

57,358

6,647

1,183
110

1,490
90

151
668

14
1,513

221
117
150
940

Inves tment
credit

(32)

1,908,788

1,886,498

1,488,530

397,968

37,791
33,071
93,086
50,405
25,323

36,385
15,929
32,472
12,046
8,989

52,471

22,290

1,451
lp925
3,118
1,859

856
8,359

412
294
7%
484
963

1,773

Total

income tax
after for-
sign tax
and

investment
reditsc

33,454,808

32,812,313

23,039,465

9,772,848

616,629
635,171

1,364,537
895p58O
632,388

1,313,915
513,793
992,411
624,9173
460,756

1,722,695

642,495

39,662
40,497
83,686
49,642
42p665

171,279

25,995
31,440
30,776
28,195
35,585
62,873

Normal tax, surtax,
and surcharge after

foreign tax and
investment credits

Number of
returns

(34)

747,489

710,671

314,1"

396,5Z7

26,801
Z7,846
52,837
30,367
19,355

25,294
23,199
51,043
29,922
28,618
81,246

36,818

l,"5
1,935
4,111
2,451
2,158
8,266

2p479
2,143
2,957
2,221
1,878
4,775

Amount

(35)

33,356,658

32,718,498

22,974,374

9,744,124

614,699
632,358

1,359,472
892,360
630,497

1,312pO87
512,817
989,338
623,507
459,993

1,717,096

638,160

39,519
40,413
82,314
49,591
42,535

170,451

25,792
31,176
30p578
27,988
35,315
62,488

Returns with normal tax, surtax, and surcharge before foreign tax and investment credits-Continued

Credit for i

U.S. tax
paid on

nonhighway
gas and

lubricating
oil

(36)

26,759

26,428

19,986

6,442

216
816
855
740
461

3-59
228
881
Z79
308

1,499

331

9
75
41
21
20
79

23
4
4
5
8

42

Estimated
tax

payments

(37)

23,245,321

22,930,208

17,412,165

5,518,043

316,046
333,875
765,%2
524,685
368,144

864,926
286,664
532,366
338,044
2Z7,441
959,M

315,113

20,355
17,707
42,194
29,638
23,414
95,609

11,915
9,442
9,937

12,130
14pl86
28,586

Payments
with

applications
for exten-
sion of

filing time

(38)

5,357,290

5,183,570

3,600,456

1,583,114

117,557
99,526
202,869
161,388
95,788

249,479
79,921

139,933
81,954
68,542

286,157

173,720

8,449
14,716
20,967
10,440
13,972
48,786

6,917
6,829

11,535
5, Z79
8,955

16,875

Tax due
at time

of filing

(39)

5,925,814

5,721,923

2,738,476

2,983,447

197p428
222,108
434,940
241,OG4
191,910

243,436
161,452
352,562
222,554
178,516
537,637

203,891

13,632
12,896
24,199
12,616
10,081
44,435

8,926
16,542
13,597
11,793
14,024
21,150

Tax overpayment

Total

(40)

1,105,003

1,054,910

734,157

320,753

14,947
21,684
41,385
32,731
24p134

43,731
14,798
33,362
17,946
14,083
62,052

50,093

2,748
4,988
3,696
2,940
4,730

17,686

1,836
1,3D4
4,164

992
1,547
3,562

To be
credited

(41)

521,346

497,"l

340,061

157,380

9,515
7,361
23,215
13,815
7,019

28,367
6,257

18,755
8,891
5,738

28,447

23,905

964
525

1,895
145

3,035
9,791

1,337
488

2,620
449
431

2,225

To be
refunded

(42)

426,279

402,894

303,885

99POO9

3,911
13,422
11,070
10,324
15,109

9,397
5,236
8,918
3,649
3,947

14,126

23,385

1,229
4,405
1,718
2p795
1,542
6,543

499
816

1,020
436

1,045
1,337

To be

partially
credited

and
Part

ad,
or not
*stated

(43)

157,378

154,575

90,211

64,364

1,521
901

7,100
8,592
2,006

5,967
3,305
5,689
5,306
4p498

19,479

2,803

555
58
83

(1)
153

1,352

-

(1)
524

7
72

(1)

Investment
credit

carryover

(44)

601,815

582,926

467,842

115,084

18,595
6,809
36,801
12,031
5,109

2,986
2,623
6,266
4,760
2,740

16i364

18,889

2,077
632
394
185
41

13,132

58
166
531
230
672
781

Unused
investment

credit

832,152

812,748

7u,ul

100,637

14,996
4,907
33,296
10,60`7
3,366

2,934
2,251
6,177
3,396
1,688

17,019

19,404

3,325
517

1,254
216
532

11,288

77
206
117
286
640
946
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Corporation Retums/1969

Table 1O.-INCOKE, SPECIAL DEDUCTION, TAX AND TAXPAYMENT ITEMS, BY TAX STATUS, BY ACCOUNTING PERIOD -Continued
(Money amounts in thousands of dollars]

Returns without normal tax, surtax, and surcharge before foreign tax and investment credi

Sel ected income items

Not long- Dividends received from Dividends

term domestic corporations received
Interest

Foreign
Accounting period ended

Number of Total capital Introgroup rom fore gn
received Includable

dividend Tbtal

returns receipts gain
d

domesti

c

corporations
which quali- on State income Of

income
resulting

receipts
re uced
by not Total

divid doen

qualifying
fied for an and local

Government

rolledCcMt
Foreign from

less total
deductions

short-term for 100
85 or 100

obligations ODrporations
foreign
taxescapital

l
percent

percent
deduction deemed paidose deduction

(46) (47) (48) (49) (50) (51) (52) (53) (54) (55)

Total .................................... 645,060 268,780,537 2,925,692 11 8801 aw 158,528 3,866 600,590 6,584 3,533 -6,427,414

Annual returns, total.......................... 590,239 260,089,635 2,909,L34 1,860,467 150,384 3,866 577,925 6,584 3,144 -5,705,530
December 1969............................ I ... 263,897 141,317,0917 lo605,297 1,185,983 143,690 301 560,372 1,612 2,055 -2,685,344
Nonealendar year, total ...................... 326,351 118,772,538 1,303,837 674,484 6,694 3,565 17o553 4,972 1,089 -3,020,186

July 1969 .................................. 23,075 8,079,570 52,330 27,290 - 1 703 254 - -178 060August 1969 ................................ 23,878 7,725,090 81,941 19,521 685 - 454 4,011 -
,

-251 149September 1969 ............................. 42,631 1.3,726,546 183,648 111,905 4,077 21 1,780 38 6
,

-M 967October 1969 ............................... 23,653 10019,230 535,517 222,622 716 3,517 2,281 - -
.

339 9176November 1969 .............................. 16,377 5,826,133 179,713 141,018 - 5 833 - 12
,

113,952
January 1970 ............................... 17,389 13,835,252 38,115 31,371 - - 3,464 2 155 -198 IllFebruary 19W.............................. 21,069 5,725,719 14,761 5,125 - - 1,533 137 - -282:601March 1970 .................................
A il 19 0

43,223 15o221,617 75o948 23,719 - 14 1,429 - 902-618pr 0 ............. ...................
May 1970

27,653 7,133,106
`

58,068 36o624 - -

1

506 74

,

-321 300...................................
J~une 1970 ..................................

25,156
62,247

7,494,0 70
23,486,205

25,566
58 230

14,673
40 616

-
1 266

( )
7

637
3 933

344 124 -381:795
, , , , 112 792 -IP019,229

Part year returns, total ... ................... 54,821 8,690,902 16,558 20,430 8,144 - 22,665 (1) 389 -721,884
July 1969..................................... 2,311 360,197 250 273 - 314 - -23 589August 1969...................................
September 1969...............................

2,688
5,438

544,237
958,600

all
1 249

1,167
1 383

-
-

56
1

385
,

-21054

October 1969................................. 3,931 789o336
,

3,564
,

757 - -
71

494

-

-
-

-
-82,934

-47 450November 1969................................ 3,388 364,215 1,245 5917 - - 22 - -
,

-38,546December 1969 ................................ 15,127 2,747,425 2,632 14,950 7,841 - 18,124 - 4 -196,356
January IWO ................................. 2,561 25lo536 189 42 - - 599 - - -31 917February 1970 ................................ 2o629 340,873 1,401 103 - 29 - -

,

-45 299March 19?0 ...................................
April 1970 ...................................

4,984
2,748

627,667
448 998

291
705

377

241

- 61 - -
,

-72,510

May 19170 .....................................
,

2,720
,

309,329 2,626 56 -
- 897

1,213

-
-

-
-

-43,802
-42 870June 19 70 ....................................

. 6,296 948,499 1,595 484 303 685
,

-75,057

Returns without normal tax, surtax, and surcharge before foreign tax and investment credits-Oontinued

Net income or deficit Returns with net income

Dividends received

T t l
deduction Net income

f l
Tax from

t ddi iAccounting perlod ended

Total Not income Deficit

o a
statutory Net Intragroup

re ategu
o
investment

d Inte -at
received-

recompu -
ing prior

A t onal
tax for

special operating domestic
ompanies

c
on State year tax

deductions lose dividends
and of me

I
and local invwtmgnt preferencesc

arryover Total
qualifying a.

tate Government credit
for 100 investmen t obligations
percent trusts

deduction

(56) (57) (58) (59) (60) (61) (62) (63) (64) (65) (66)

Total .................................... -7,017,887 5,380,865 12,396,752 2,265,013 1,604,150 472,249 148,038 3,409,142 162,235 18,236 1,101

Annual returns, total .......................... -6,273,7Z7 5o284,986 11,558,71.3 2,171,388 1,528,378 459,698 2-39o894 3,40lo828 I60o9lS 16,582 I"M
December 1969 ................................ -3,242,049 2,711,336 5,953,385 1,255o837 725,164 386,542 133,918 1,688,729 154,202 13,401 -
Noncalandar year, total ...................... -3,031,678 2,573,650 5,605,328 915,551 803,414 73,156 5,976 1,713,099 6,716 3,181 1,098

July 1969.................................. -178,509 1.37,101 315,610 49,62.3 47,486 1,809 - 88,L6 291 148 49
August 1969................................ -247,592 139,168 386,760 67,155 63,371 2,958 685 73,155 ISO 83 -
September 1969 ............................. -224,703 402,240 626,943 122,277 103,423 8,960 4,025 292,275 158 363 -
October 1969 ............................... 337,695 811,027 473,332 65,881 51,917 8,014 - 753,117 643 306 -
November 1969 .............................. 113,L31 390,764 277,633 50,998 45,336 4,340 - 342,164 521 175 -
January 1970 ............................... -201,418 156,192 357,610 131,808 114,695 14,638 - 28,727 2,613 378 19
February 1970 .............................. -283,997 37,528 321,525 37,282 32, IY76 3,202 - 1,860 879 166 20
March 1970 ................................. -620,331 123,526 743,857 105,663 95,456 6,347 - 22,491 784 399 :353
April 1WO ................................. -321,732 119,738 441,470 56,500 49,511 3,620 - 67,520 3 233 72
May 19170 ................................... -381,964 58,798 440,762 48,930 44,202 1,667 - 13,489 134 222 110
June 19,70 .................................. -1,022,258 1917, 568 1,219,826 179,444 155,041 17,601 1,266 30,085 510 708 475

Part year returns, total ....................... -7", 160 95,879 840,039 93,625 75,572 12,551 8,144 7,314 1,317 1,654 3
July 1969 .................................... -23,903 7,089 30,992 7,143 6,911 178 - - - 4 -
August 1969 .................................. -21,225 23,929 45,154 22,636 20,815 835 - 1,292 - 1,198 -
September 1969 ............................... -83,105 11,259 94,364 10,496 9,887 544 - a" 69 22,4 -
O_~tober 1%9................................. -47,944 5,662 53,606 5,888 5,295 144 - 228 421 21 -
November 1969 ................................ -38,568 6,911 45,479 6,300 5,794 408 - 963 1 16 -
December 1969 ................................ -214,476 22,597 237,073 23,392 10,182 9,873 7,841 2,816 485 53 -
January 1970................................. -32,516 1,990 34,506 2,025 1,990 - - - - (1) 2
February 1970................................ -45,328 645 45,973 739 645 (1) - (IX 5 -
March 1970 ................................... -72,571 3,254 75,825 2,590 2,263 45 961 - I
April 1970................................... 699 1,500 46,199 1,515 1,321 1.35 44 25 13 1
May 1970..................................... 083 1,972 46,055 1,972 1,9170 2 -

-
3 48 -

June 1970 .................................... -75,742 9,(771 84,813 8,929 8,499 387 303 166 313 71

Footnote at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data. "
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Table 10. -INCOME, SPECIAL DEDUCTION, TAX AND TAXPAYMENT ITEMS, BY TAX STATUS, BY ACCOUNTING PERIOD-Continued

(Mbney am=nts in thousands of dollars]

Returns without normal tax, surtax, and surcharge before foreign tax and investment credits--Oontinued

Credit for
Tax overpayment

I
Payments To be

Accounting period ended
U.S.

tax paid on Estimated
with

applications Tax due partially
Investment Unused

nonhighway tax for exten- at time
To be To be

credited
and credit investment

gas and
lubricating

payments eion of of filing Total credited refunded partially carryover credit

oil filing time refunded,
or act
stated

(67) (68) (69) (70) (71) (72) (73) (74) (75) (76)

Total ....................................... 5,235 .94,138 28,942 8,236 128,242 12,078 107,765 8,399 704,911 1, 0`79, L20

Annual returns, total ............................. 5,169 88,110 25,599 7,919 120,151 10,374 102,079 7,698 671,880 1,034,977

December 1969 ................................... 3,568 44,549 12,770 5,403 64,043 4p332 56,031 3,680 478,008 728,350

Noncalendar year~ total ......................... 1,601 43,561 12,829 2,516 56,108 6,042 46pM 4,018 193,872 306,6Z7

July 1969 ..................................... 43 1,559 668 129 2,198 64 2,13.3 21 9,835 25,213
August 1969 ................................... 104 2,764 406 34 3,202 73 2,972 157 12,850 21,463
September 1969 ................................ 55 5,884 949 236 6,780 252 6,162 366 31,344 46,617
October 1969 .................................. 239 2,487 "7 lZ7 2,972 137 2,808 Z7 19,473 30,178
November 1969 ................................. 131 2,456 1.35 64 2,63.1 397 2,214 - 17,730 23,630

Zanuary 1970 .................................. 135 3,998 2,691 133 6,589 181 Sp193 1,215 18,424 27,558
February 1970 ................................. 108 3,160 2,109 142 5,344 406 4,793 145 7,673 13,160
V~arch 1970 .................................... 209 6,831 2,319 437 8,893 1,038 7,591 264 20,655 30,491
April 1970 .................................... 78 2,242 508 236 2,743 350 1,849 544 7,700 11,667
May 1970 ...................................... 162 1,463 523 195 2,055 210 1,612 233 11,519 16,300
June 19W ..................................... 338 10,717 2,074 783 12,721 2,934 8,741 1,046 36,669 60,350

Part year returns, total .................... ..... 66 6,028 3,343 317 8,091 1,704 5,686 701 33,031 44,143

Jay 1969....................................... 2 751 - 3 752 - 752 - 921 2,259
August 1969..................................... 4 186 1,867 - 859 - 257 602 655 1,158
September 1969.................................. 14 1,449 189 221 1,650 1,432 219 - 1,155 2,615
October 1969.................................... 6 241 3 (1) 229 - 229 - 1,591 3,165
November 1969 ................................. - 370 203 14 571 - 571 - 4,032 4,933::
December 1969................................. 14 1,198 605 26 1,785 147 1,573 65 4,209 7,310

January 1M.................................... - 64 58 (1) 120 3 114 3 162 620
February 19,70 ................................... 1 194 206 5 401 - 401 - 16,838 17,219
Jkrch 1970....................................

~11
806 3 808 21 787 979 1,567

April 1970 .................................... :: 1 ) 181 4 (1) 170 29 3.41 - 202 265
1by lwo ........................................ (1) 246 76 48 322 - 322 (1) 462 718
June 1970 ........................................ 25 342 129 (1) 42,4 72 321 31 1,825 2,314

lLess than $500 per return .

WE& Number of returns may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.~
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Table 11. -INCOME SUBJECT TO TAX: NUMBER OF RETURNS, NET LDNG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND ESTIMATED TAX PAYMENTS,
BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES

[Money am*mts in thousands of dolla~sl

Net long- Income subject to tax Rormwl tax, surtax, and surcharge
i t )(i l di lt

Tax frxn
Estimated tax

t
Returns with regular tax

term '
api- ernat ve axnc u ng a recom- Addi- paymen s

Income status and size of
Number of

returns
tal gain

Net income t Income t
Tax after

puting tional
tax for

Foreign In"st- Income

incomie taxed at normal Pther than

0S

reduced by
net short-

t
or defi~: Total

a
no- t

::
Total Surcharge

foreign Tax after
prior

y ar in- tax
tax

credit
ment

credit Number of Amaunt
Number

of Net income
taxed at
horsssl

tax and surtax rates 'rm 112 term. capi- and surt tax andi
nvestment

;i.

t~7
foreign tax
credit only

~:gtmaht prefer-
returns~

turn. or deficit tax and
tal loss

at a

r .8
credits

-d' ance.

tSZ 7I
I

I te _

(1) (2) (3) (4) (5) (6) (7) 1 (a) (9) (10) (11) (1-2) (13 (14 (15) (16) (17) (18)

Total ........................... 1,425,014 8,035,246 r, 971, 501 81,210,662 76,676,656 39,253,340 3,444,931 33,356,658 35,265,446 u4,434 3,053 3,987,894 1,908,788 180,038 23,339,459 743,008 31,799,020 30,09B,734

Returns with net income, total ..... 894,082 7,541,312 90,402,184 81,208,953 76,674,947 39,252,565 3,444,862 33,355,957 35,264,676 101,736 2,426 3,987,889 1,908,719 171,769 23,252,117 742,973 31,830,951 30,097,025

With income taxed at normal tax
and surtax rates, total .......... 778,29o 4,o42,351 83,877,647 80,152,557 76,674,947 38,960,435 3,418,588 33,11-1,200 34,984,095 94,474 1,722 3,976,340 1,872,895 170,562 23,104,274 742,967 31,798,875 30,057,025

Under $5,000 ..................... 296,318 224,543 821,347 538,843 461,594 122,972 2,050 u6,ooo 122,945 1,534 4o 27 6,945 lo,4oo 17,077 294,815 732,723 458,510
5,000 under $10,000 .............
V

115,236 1-19,132 960,820 850,975 78o,46i 209,976 1,951 194,780 209,438 1,902 49 538 14,658 7,744 20,423 1-13,876 872,456 770,669
0,000 under $15,000 ............ 72,449 i16,36o 1,020,31-1 935,704 86o,762 231,416 2079 218,003 231$154 1,614 262 13,151 8,42o 26,924 70,994 919,219 843,345

15 000 und r $20,000 ..........
:t

54,195 99,092 11042,171 972,265 916,564 250,990 4,391 237,520 250,930 1,663 51 60 13,41o 8,931 28,197 52,845 956,092 893,745
20:000 d r $25,000 .......... 55,4o7 109,177 1,365,293 1,293,505 1,224,693 331,257 e4,149 313,530 330,530 1,518 66 727 17,000 13,930 42,434 53,579 1,238,075 1,183,786

$25,000 under ~30,000 ............ 37,023 80 595 1,o69 386 1,027 421 980,o76 278,298 33,682 264,178 278,215 1,317 32 83 14,037 13,726 48,-5 34,073 933,872 901,701
$30,000 under $35,000 ............ 19,847 4o:843 702:761 661: 981 631,93o 208s737 20,108 198,949 208,366 1 224 2 371 9,417 9,966 44,750 17,666 590,486 562,191
$35,000 under $40sooo ............ 14,285 45,531 617,184 56o,132 526,905 191,125 15,045 181,692 191,019 1:261 16 lo6 9,327 8,337 42,733 12,813 506,581 472,562
W,000 under $45,000 ............ 1-1,533 29,782 532,932 505,209 483,151 184,163 13s464 176 227 184,081 785 18 82 7,854 7,064 42,841 10,095 442,88o 422,767
$45sOOO under $50,000 ............ 9093 20,258 482,567 454,752 440,985 173,578 16,923 166:023 173,068 507 17 510 7,045 6,099 39,509 8,278 41-1,062 388,718

$50,000 under $60,000 ............ 14,926 51,356 894,221 847,612 809,560 337,322 29,778 324,o8g 336,937 874 15 385 12,848 10, 707 84,24o 12,921 734,413 700,361

'

000 -der $70,000 ............
V '

lo,143 34,424 768,898 678,184 652 o65 282 967 4,581 271,888 282,649 806 26 318 10,761 7,553 74,025 8o684 637,364 558,413
under 480,000 ............O

$8.: 000000 0
8,227

6
24,611

8
654,199 629.927

4 8
61o:o97
48

272:174
_
23,670 263,695 271,850

6
907

8

17
8

324

6
8sl55

8
6,297
4 8

73,683
66

6,841
4 8

524,294
4 8 4

507,382
4 4under $9 ,000 ............

$90,000 -der $100,000 ...........
5,7 3
5,094

20, 21
32,487

531,511

531,374

50 ,2 5
503,819

5,652

479,762

222,800

225,874

19,374
19,979

214,779
218,044

222, 33
225,PIP

5 3
726

9
61

1 7
662

547,
7,168

,53
4,o66

59, 1
63,o44

, o2
4,256

321,
418,541

o ,555
400,923

00,000 under $150,000 .......... 15
,

689 98 473 2,070,391 1,992,062 1,902,485 922,812 79,778 893,963 92o,6ol 1,658 103 2,211 26,618 13,121 267,732 1.2,615 1,571,996 1,526,o5o
1150,000 under $200,000 ..........
t

81029 96:627 1,536,654 1,472,519 1,382,496 700,233 61,705 673,732 695,498 1,925 46 4,735 21,766 7,019 228,524 6,402 1,136,214 i,ogg,883
200,000 under $250,000 .......... 4,903 46,4ol 1,176,682 1,135,776 1,094,348 555,064 48,439 533,317 549,837 1,5o6 21 5 227 16,520 4,254 192,825 3,877 887,416 866,816
50,000 -der $500,000 .......... 9,702 193,335 3 685 063 3,555,634 3,388,556 1 766,287 ~55,006 1,707,449 1,757s645 3,857 287 8:642 50,196 8,841 8oo,921 7,391 2,651,068 2,579,337

$500,000 under $1,000,000 ........ 4,901 227,770 3:787:613 3,610,275 3,394,51.1 1:814,806 159,284 1,732,556 1,786,902 3,515 222 27, 904 54,346 4,550 i,o4o,284 3,406 2,433,667 2,346,432

1,000,000 under $5,000,000 ...... 3,914 504,294 8,qa7,i34 8,372$273 7,918.777 4,268,850 376,620 3,980slio 4,150,587 io,146 428 u8, 263 170,477 3,726 2,900,461 2,33o 4,731,o26 4,493,557
5,000,000 under $10,000,000 .....

1

577 247,139 4,466,646 4,262,272 4,039,685 2,186,274 194,732 1

,

961

,

442 2 077 510 4,175 95 108 764 L16,o68 557 1,536,429 212 ls547,002 1$462,927
10

'000'000 under
$25,000,000 .... 375 526,028 6,637,080 6,377,868 5,851,840 3,224,378 285,984 21768,658 2:984:548 6,679 10 239:830, 215,89o 365 2,285,094 122 1,950 025 1,815,247

25,000,000 -der f50,000,000 ....

00 0
179
1 8

350,761
48

6,704,637
8 4 880

6s539,465
68 -

6,i88,7o4
8 -

3,357,592
4 4 58

300,354
6 8

2 762,977

:6

3,043,111
8 1 8

9,869

08

-
-

314,481
81o512

280,134
284 96

177
116

2,304,515
o2o i633

4o
21

1,4ol:443
1 474 568

1,364,9c)8
4814281,000 undi~ ;100, 00,000 ...50, 0

V00,000,000 or more .............
1
62

297,5
402,963

,73 ,
24,175,892

C),5,5
23,369,239

, 3,012
22,966,276

, 09,9

12,230,502
39 , 50

.,106,312

12, -93
9
,
125,370

97, 73,
9,601,651

9,7
24,215 -

,
2,628,851

, 9
476,281 59

,,
7,8-19,780 lo

, ,
1,674,558

,,
1,643,759

With no income taxed at norma, tax
and surtax rates, total .......... 115,794 3,498.961 6,524s537 1, 056, 396 - 292,130 26,274 244,757 280,581 7,262 7o4 L1,549 35,824 1,207 147,843 6 32,076 -

With income taxed at alternative
rat s

I
.......................... 1,614 i,o62,754 1,143,672 1,056,396 - 292,130 26,274 244,757 280,581 1,7o8 230 11,549 35,824 618 140,074 6 32sG76

With income tax only from reem-
puting prior year investment
credit and additional tax for
tax preferences ................. 834 124,663 262,oog 5,554 474 81 3,230

Nontaxable ....................... 1-13,346 2,31-1,544 5,118,856 - - 508 4,539

Returns without net inecsoe, total.. 530,932 493,934 -12,43Os683 1,709 1,709 775 69 701 770 3.2,696 6Z7 5 69 8,269 87.342 36 -31,931 1,709

With normal tax, surtax, and sur-
charge ........................... 36 4,449 -31,931 1,709 1,709 775 69 701 770 16 - 5 69 8 973 36 -31,931 1,709

With income tax only from recom-
puting prior year in~estmant
credit and additional tax for tax
preferences ...................... 7,523 lio,64i -1,882,659 - - - - - 12,6a2 627 - - 1,115 27,255 - - -

Returns with additional tax for tax
preferences:
With net income ................... 556 124,861 256,727 205s812 94,576 77,835 5,931 '15,548 51,516 466 2,426 26,319 5,968 262 25,286 245 25,100 18,349

Without net income ................ 1251 33,157 1 -76,274
1 -1

- -
,

- -
-1

991 6nl
-1

-1 (-) I (-) 1
-1 -1

-

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data."
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Table ll.-INCOME SUBJECT TO TAX: NUMBER OF RETURNS, NET LONG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJCT TO TAX, INCOME TAX, INVESTMENT AND FOREIGN TAX CREDITS, AND ESTIMATED TAX PAYMENTS,

BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES-Continued

[ Money amounts in thousands of dollars)

Returns with regular tax--Continued Returns with alternative tax

Normal tax, surtax, and surcharge
Normal tax, suxtax, and surcharge

Income subject to tax
(including alternative tax)

Tax from
A

Income status and size of
Tax from
recom-

Addi-
tional Foreign Invest- Number

Net
i

Net long- Income Tax after rec=-
ddi-

tional Foreign Invest-
income taxed at normal Tax after puting tax for, tax ment of

ncome
term capi- taxed at foreign puting

tax for tax, ment
tax and surtax rates foreign investment tax credit credit returns

or it
d fi

tal gain normal tax Total Surcharge tax and prior year t
ex

pref- credit credit
Total Surcharge tax and

credit prefer-
e c

taxed at and a=- investment inves tment
wences

investment ences alterna- tax rates credits credit

credits tive rates

(19) W) (21) (22) (23) , (24) (25) 1 (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)

Total ............................ 13,651,729 1,144,274 12,784,087 27,4o6 445 392,411 475,231 36,931 53,190,368 4,534,oo6 46,577,922 25,601,611 2,300,657 20,572,571 68,792 1, 50q 3,595,483 1,433,557

Returns with net income, total ...... l3o650,954 1,144~205 12,783,386 27,390 445 392,406 475,162 36,931 53,190,366 4,534,006 46,577,9P2 25,601,611 2,300,657 20,572,571 68,792 1,507 3,595,483 1,433,557

With income taxed at normal tax
and surtax rates, total ........... 13,649,442 1,144,o6g 12,781,874 27,390 445 392,406 475,162 35,323 52,078,772 3,477,610 46,577,922 25,310,993 2,z74,519 20,329,326 67,oB4 1,277 3,583,934 1,397,733

Under $5,000 ...................... 100 870 143 94,454 1,352 11 7 6,409 1,5o4 88,624 77,249 3,o84 22,102
8

1, 907
8

21 546
21:282

182

593

29
46

20

165

536
551

5 under $10,000 ..............~: 187,958 go 173,498 1,309 3
*

353 14,lo7 1,361 88,364 70,514
4 4

9,792
4

22,ol
2 02

1, 71
0992 24 453 352 Pi 828l.;? o

under $15,000 .............

1

206 114 280 193,550 1$262 ( ) 241 12,323
68

1,455 101,092
86

,9 27
0

17, 17
22 81

5,3
21 502

,
1 935 20:776 297 4o 3 723

15 000 und r $20, COO ..........

::

229:488
01 10

2,456
21 254

216s744
285 250

1,366
1 o66

11

34
57

686
12, 7

l6715
1,350

8281
,079
218127

55,7 1
68,812

, 9
4o,gc,7

,
30,154 2:895 28,28o 452 32 41 1,833000

und20 r $25,000 ..........

000 .............r ~30~25 -d

,3 3

244,134

,

30,o6l

,

232 339

,

882 23 Z7

s

11,768

,

2 950

,

135,5~i4 47,345 78,375 ~34,164 3,621 31,839 435
6

9 56
140

2 269

1:433330 und r 5::~~ :
000 ............. 178,567 17,396 170:352 567 1 231 7 9B4

:

2:180 1-12 275
: 6

30,051 69,739
4 4

30 170

:6

2,712
2 4

28,597
26 175

57
363

1
9 33 1 1149

000 .............-d 40:T 163,468 12,TT1 155,517 898 7
8

73
6

8787
6

1,471
4 8

no 03
20 0

33,2n

22 0 8

5 ,3 3
6o 384

z7 57
28 220

2, 7
2 274

,
91826 393 10 20 1:282r F5:0 d

coo .............
4

4

0 0000 0

155 943

i4g:962

1-1 190
14 709

149,309
143 949

392
348 8

2

70

. ,572

5,943

31,
1,115

9 , 5
71,505

, 5
13,767

,
2,2675

,
23,616 2:214

,
22,o74 159 9 440 1,102

5

.............under 5 ,5, 0

000 -der 1

'o

13,1

,

25,o8l

,

272s767 614 11 127 lo.21o 2,005 159,806 38,052

.

109,199 54,P18 4 697 51,322
84

26o
2 4

4
6

258

97

2,638
2 453r 17.:

16 000 -do

0

236,333 20,438 227 804

:

592 20 221 8,308 1,459 131,534 26,lig
8

93,652 46,634 4 143

4 4

44,0
48 055

1
377 8 132

,

1,913
under 80,000 .............7

,

222,074 19,257 64o215 530 9 192 6,242
8

1,385
6

129,905
6

19, 30
8 6

102,715
o8

50,100
4 4

, 13
66

,

39 313 314 84 33 2 o65
00 und r $90,000 .............$8-:0$90,

000 und:r $100,000 ............
181,387
183,419

15,678
16,196

175,464

177,591

269
459

5
15

134
636

95,7
5, 192

9 1
838

109, 77
112,833

1 , 33
24,057

971,

78,839

1, 13
42,455

93,
3,783

,
4o,453 267 46 26 1:976

100 000 under $150,000 ........... 720,396 61,983 700,109 1,091 4o 1,598 18,689 3,073
6

498,395
444

89,577 376,435
682

2o2,416 17,
14 471

193,874
849152

567
504

63
22

613
2 555

7,929
7,395

0:~~::::::::150:000 und r 221 ...:
0

537,434
430 737

47,231
37 479

520,883
414 794

1,421

947

24
1

2,18o
4,o48

14,371

11,895
1 27
1:026

00, 0
289,266

90,023
41,428

2 , 13
227,532

162 799
124:327 10:960

,
3.18,523 559 20 1:179 4,6251r 5

und200
:
00

250 000 un 500,000 ........ :::

1

,
1 309,352

,

114 574
,

1,269,82o 1,773 i4o 6,763 32 769 2 311 1 033,995 167,o78 809.219 456 935 4o,432 437,629 2,o84
4

147
86

1,879

12 517

17,427
26 52S

500,000 un 1,000,000 ......... 1:213,111 106:170 1,169,9017 1,261 36, 15,387 27:817 1:496 1:353,946 215,764 1,048,Cq9 6ol:695 53,114 562,649 2,25 1 , ,

1,ODD,000 under $5,000,000 ....... 2,350,438 aD6,672 2,231,451 4,712 30 48,450 70,537 1,584 4,176,io8 453,496 3,425,220 1,918,412 169,948
6

1,748,659
4o8

5,434
2433

398
95

69 813
82:931

99,94C
88182

t5,000,000 under $10,000,000 ...... 769,054 68,022 710,034 932
-

25,833 33,187 365 2,919,644 222,587 2 576,758
6:

1,417,220 12 ,710
0

1 251,
0011:88

,
4935 10 203 966

,
176 05~

10,000,000 under $25 000
,-4

955 337 84 689 879,657 1,186 - 35,844 39,836 253 4,687,055 526,028
6

4 ,59303
4 68

2 269,o4i

:

1,2952
8262

9
2 137:779

,
8 866 -

,
263 374

,

237,752
00 ::::5,000,000 under $5b:000:0 718:687 63:772 625,198 1,003 - 51,107 42,382 139 5,303,194

6
1350,7

48

, 23,79
6 4

2 638,905
84

3 ,5
2571 2913 033

,

8518 -
,
849371 251,705

~50,000,000 under $100,000,000.... 9753 13
,

67 593
8:8 4

578,918
6 8

857
0

-
-

14o,961

57 118
33,26o
13 840

97
52

7,2 0,312

33422 501

297,5
402 963

,77 ,531
517P1 322

3 656, 9
669:36211

,33
4181 027

,
4953288

,
23,914 -

,
2,571,733 462,443

~100,000,000 or more. 833867 1 97 79 , 75 3 1 , . ,, , , , , , , ,,

With no income taxed at normal tax
5121 136 1 512 - - - - 1 608 5961 111 056 3961 - 618290 26,138 243,245 1,708 230 11,549 35,821

and urtax rates, total ............ , , , ,, ,, ,

With income taxed at alternative

rates' ........................... 1,512 136 1,512
-

1,608 1,111,596 1,056,396 - 29o,618 26,138 243,245 1,708 230 11,549 35,821

With income tax only from
recomputing prior year investment

credit and additional tax for tax

preferences ......................
Nontaxable ........................

Returns without net income, total ... 775 69 701 16 - 5 69

With normal tax, surtax,
6 701 16 - 5 69and surcharge ..................... 775 9

With income tax only from
recomputing prior yew investment

credit and additional tax for tax
preferences ....................... - - - - -

Returns with additional tax for
tax preferences:
Wi h net income ...

t
8,358 600 6,788 29 445 1,o85 485 261 205,332 111, 236 76,2Z7 69,477 5,331 38,760

-

394

-

1,507
-

25p234
-

5,48

hout netWi
_ 1 - - - - -

- I I I

(-) Estimate is not shown separately because of high sampling variability. Rowevery the data we included in the appropriate totals.

'Includes returns with income taxed at alternative rates, and a few returns of mutual savings banks~ regulated investment companies or real estate investment trusts not eligible for alternative tax but with capital gain taxed at

25 percent under special provisions of Internal Revenue Code.
NOTE: Number of returns may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 12. -SEI.ECTED TAX REIATED FREQUENCIES, AND INVESTMENT CREDIT COMPUTATION ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, OR BY SIZE OF DEFICIT
(Money asounts in thou.sands of dollars]

Number of active corporation returns other them Form 11.106 lConsolidated returns Returns with investment credit items

With normal tax, surtax, and Q, I d in otmente
Income status and size of income
taxed at normal tax and surtax

surcharge With
tax

With Number of Cost of

J ~.fg..in . .:
eriod

Aft
With With from re-

ldditi returns Number of
Property

Inastment property I as exemp-
T t ti I t-trates, or size of deficit

Total
er

foreign

r

foreign
foreign investment Computing

i

onaa
tax for tax Mt(PW

aUbaidiar- Number of
t

used for qualified tion
en a ve

inves+-f
nve.
creditBefor

:
tax and tax

tax credit pr or year
i t t preferences

c
orpora-

ies re urns inmestment for credit credit carryver
credi

t
in~estlssot credit

credit nves men
credit tions credit Number

returns
unt

credits only I I
(1) (2) (3) (4) (6) (7) (8) (9) (10) (1') (12) (13) (14) (15) (16) (17)

Total ................................. 1,425,014 779,939 747,489 258,750 64,259 681 17,155 83,438 338,296 45, 8o6,32c) 42,4io,265 696 io,160

r

2,518,134 1,3o6,726

Returns with net income, total ........... 894,062 779,904 747,460 779,363 6,819 258,731 56,820 556 11,541 57,511 277,799 40,527,064 37,580,658 620 9,576 2,185,967 754,12o

With income taxed at normal tax and
urtax rates, total .................... 778,290 778,29C 745,856 777,753 6,,(oi 258,234 55,838 456 9,594 48,196 259,229 39,181,o86 36,357,7o6 590 9,288 2,lol,636 570,788

Under $5,000 ........................... 296,318 296,318 273,4o6 296,ilo 787 62,004 7,387 70 833 1 289 62, 9c)o 352,063 284,679 157 702 16,858 12,687
$5,000 -der $10,000 ................... 1-15,236 115,236 110,716 115,120 5o6 34,217 5,309 49 526 i:o66 34,229 302,442 243,698 67 458 14,842 11,094
$10,000 under $15,000 .................. 72,449 72,449 70,693 72,428 321 23,399 4,885 W 417 880 23,4oo 275,084 218,666 87 390 13,614 7,738
$15,000 under $20,000 .................. 54,195 54,195 53,133 54,189 137 18,587 3,761 26 625 1,001 18,590 252,io6 207,197 12,882 6,004
$20,000 -der $25,000 .................. 55,407 55,407 54,561 55,346 345 20,831 4,744 36 613 1,371 2o,837 388,131 322,308 72 107 20,826 9,905

$25,000 under $30,000 .................. 37,023 37,023 36,510 37,023 213 14,4oo 3,526 30 446 1,391 14,4oo 268,527 223,003 53 396 14,433 5,367
$30,000 -der $35,000 .................. 19,847 19,847 19,596 19,826 186 8,528 11 9DO 8 315 606 8,528 168,525 138,521 9,005 5,393
$35,000 under $40,000 .................. 14,285 14,285 14,lig 14,285 125 6,534 1,546 18 285 792 6,534 155,226 133,413 1 1 8,615 3,229
$4o,ooo under $45,000 .................. 11,533 11,533 11,430 1-1,532 51 5,689 1,348 15 148 34o 5,690 128,o66 105,34o 1 3 6,957 3,015
$45,000 =der $50,000 .................. 9,393 9,393 9,325 9,392 65 4,865 1,181 30 144 228 4,866 147,645 118,873 1 11 7,814 3,833

$50,000 under $6o,ooo .................. 14,926 14,926 14,819 14,923 lo6 7,573 2,021 20 263 550 7,577 224,474 187 782 12,466 3,452
$60,000 -der $70,000 .................. 10,143 lo,143 10,125 10,138 113 5,666 1,612 27 254 627 5,681 191,980 154:862

l
0,111 3sO77

$70,000 =der 80,000 .................. 8,227 8,227 8,224 8,225 138 4,653 1,347 7 176 515 4,654 156,174 131,372 3 21 8,827 2,044
180 000 und r 90,000 ...

, - * , -1
5 763 5 763 5,763 5,763 68 3,181 964 5 201 471 3,181 127,701 109.734 - - 7,335 2 912: :

90 000 und r l00s0O0..: .:::::. :. .. 5:094 5:094 5,090 5,09D 85 2,978 932 13 14o 364 2s981 107,499 90,951 - - 5,937 2:388

$100,000 under $150,000 ................ 15,689 15,689 15,679 15,682 320 9,799 2,736 23 572 1,569 9,806 489,978 425,596 28 1 5 872
$150,000 under $200,000 .......... ..... 8,029 8,029 8,024 8,025 202 5,732 1,9B9 13 427 1,203 5,736 648 035 590,760 37 193

O:j
3 5:724

$200,000 under $250,000 .......... : ..... 4,903 4,903 4,891 4,891 185 3,466 1,254 4 382 1,195 3,476 302:384 250,147 16,399 5,203
$250,000 under $500,000 ................ 9,702 9,702 9,691 9,691 459 7,424 2,786 21 779 2,989 7,429 1,167,194 1,046,691 35 547

1

7 269
1

17,936
$500,000 under $1,000,000. ............. 4,901 4,9ol 4,884 4,885 510 3,937 1,763 17 578 2,953 3,941 1,126,191 989,709 65 :099 16,266

$1,000,000 -der $5,000,000 ............ 3,914 3,914 3,896 3,897 946 3,495 1,868 8 862 9,852 3,501 3 373,243 3,087,-143 16 955 203,381 59,054
$5,000,000 -der $10,000,000 ........... 577 577 570 571 305 562 399 2 222 4,493 567 2:210,475 2 018,863 5 754 131,442 90,183
$10,000,000 under $25,000,000 .......... 375 375 371 371 242 365 281 2 162 3,460 368 4,8w,852 4:652,594 4 555 262,368 121,695
$25,000,000 -der $50,000,000 .......... 179 179 177 178 137 177 147 - 107 3,836 178 4,867,044 4,642,501 -

-
278,04o 46,981

$50,000,000 under $100,000,000 ......... 118 118 l16 116 91 115 101 - 70 2,375 117 5,715,288 5,48o,818 1 16o 320,437 3,294
$100,000,000 or more ................... 62 62 57 57 57 57 53 - 46 2,780 62 1-1,214,759 lo,502,485 1 3,789 523,705 u6,442

With no income taxed at normal tax
and surtax rates, total ................ 115,794 1,614 1,6o4 1,6og 119 497 982 100 1,949 9,315 18,570 1,345,978 1,222,952 30 288 84,331 183,332

With income taxed at alternative rates' 1,614 1,614 1,6ol; 1,6og 1-19 49,7 193 49 156 2,146 502 64o,925 604,240 - - 42,212 30,837
With income tax only from recomputing
prior year investment credit and
additional tax for tax preferences .... 834 - - 789 51 121 1,199 452 201,839 182,441 - - 12,734 18

,

824
Nontaxable ............................. 113,346 - - - - - - - 1,671 5,970 17,617 503,214 436,271 30 288 29,385 133,671

Returna without net inc ome , total ........ 530,932 36 29 36 1 19 7,439 125 5,614 25,927 6o,4917 5,279,256 4,829,607 76 584 332,167 552,606

With normal tax, surtax, and surcharge. . 36 36 29 36 1 19 3 - - - 19 1,769 ls745 - - 77 190
With income tax only from recomputing
prior year investment credit and
additional tax for tax preferences ..... 7,523 - - - - - 7,436 125 538 3,896 3,586 2,148,339 2,-8,567 N 139,074 66,659

Deficit:
Under $5 . ............................. 341,102 1 1 1 - 2 189 509 1,001 20,687 226,149 203,163 W 13,090 14,336
$5 000 under $15,000 .................... 94,672 3 3 3 1 1:731, 38

1
629 1,546 14,252 203,827 183 255 12,053 17,754

$15,000 -der $25,000 ................... 33,363 - - - - 807 578 1,266 7,066 133,760 110:908 7,127 6,339
$25,000 -der $50,000 ................... 29,374 1 1 1 - 929 632 2,24o 6,816 264,442 22o 963 14s78i 18,580
$50,000 -der $100,D00 .................. 16,483 - 3 595

29
796 2,475 4,748 223,373 190 237 12,914 2o,483

$100,000 -der $500,000 ................. 13,103 15 12 15 1 9 828 34 1,547 6,449 5,298 656,794 560,663 1 1 38,loo 48,i6g
$500,000 -der $1,000,000 ............... 1,635 2 - 2 - 2 170 415 2 665 870 347,501 293,613 2 327 20,170 35,377
$1,000,000 under $1010001000 ............ 1,112 5 4 5 3 158 13 470 6:o8l 7o6 1,236,426 1,154,868 3 116 8o,260 236,841
$10,000,000 or more ..................... 72 1 1 1 1 31 1 46 2,204 54 1,986,9841 1,911,9371 - - 133,6721 154,727

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 12. -SELECTED TAX REIATED FREQUENCIES, AND INVESTMENT CREDIT COMPUTATION ITEMS, BY SIZE OF INCOME TAXED AT NORMAL TAX AND SURTAX RATES, OR BY SIZE OF DEFICIT-Continued

(Money amounts in thousands of dollaral

Retu~rn s with investment credit items--Continued Returns with investment credi greater than tentative investment credit

Normal tax, surtax, and Unused investment credit

No t-~

Unused investment

Income status and si~e of income surcharge Unused tentive
-t. an

cre dit

at normal
t
ax and surtaxtaxed investment credit Depreciable Depreciation Number of Tentative investment

e Investmentt
or si~e of de ficit,a as After

Investment Number of Total t tid d investment credit credit Number
0

f

,

credit ret~s
azse . uc one returns

dit over forei n Amount
Total foreign tax mount

Number of
cre carry g returns

credit returns Amount tax credit

(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) _(28) (29) (30) (31) (32) (33)

Total ................................. 35,260,903 31,381,837 l,go8,788 95,776 1,911,272 72,952 713,579 690,045,305 41,303,470 41,427 296,638 236,830 3,479,431 403,535 4,49T 128,966

Returns with net income, total ........... 35,26o,637 31,381,571 1,9D8,719 35,290 1,026,569 22,985 381,457 615,849,476 36,407,179 41,419 296,633 236,742 3,479,330 403,5o6 4,494 128,902

With
income ta`ed

at normal tax and
totalu~tsx rates ....... 027 03835 31,158,9179 1,872,895 17,196 794,722 ii,o62 329,087 595,029,969 35,062,983 41,285 293,251 222,524 3,448,758 396,261 4,490 1.18,539

,s
.............

Under $5,000 ...........................

,,

28,346 28,329 6,945 9,559 18,386 6,054 9,768 5,212,001 453,324 17,236 47 7,6oo 7,456
4

2 437

:4

2,228
6 o

4,2o4
2 01

$5,000 under $10,000.
-----, *

63,413 63,154 14,658 2,625 10,744
8

1 777

:0

5 322

3:546

4,3o8,445
16o8543

372,155
142339

7,61o

6173
334
682

7,718

5 603

1 ,170

10 989

9c)5
3,800

5
216

,3
2,603

$10,000 -der $15,000:: - -
000 ..................000 -der $20$15

73,725
83,800

73,635
83,773

13,151
13,4io

1,300
930

,227

5,367

1 73
454 2 804

,,

3,552,578

,
304 345

,
2,633 1,007

,
4,961

,
11,889 4,354 392 1,572

44,,
$20,000 under $25,000 .................. 126,055 125,815 17,000 639 13,71-1 4o6 7:179 4,645,970 416:330 2,449 1,105 4,899 16,993 4,461 212 1,5

$25,ODO -der $30,000 .................. lo8,172 108,093 14,o37 548
6

5,793
4

3o4

122
3,310

7421

3,300,112
2 647 665

290,450
694231

1,478
888

802

398
4,050
4 536

11,799
9,846

3,737
2,553

227
138

1,187
2,415

$30 000 under $35,000 ..................
...............ooo$35:000 under $4o

89,486

85,7o4

89,332
85,615

9,417

9,327

2 o
129

,991

2,511 93
,

1,189
,

2,213:035

,
i8o,366 599 915 2:555 7,965 2 816

:
, ...

$4o,ooo under $45,000 ....
.. .* * -, *

89,614 89,564 7,854 86 2,150 57
6

561
1 999

1,775,886
8771 530

159,812
170 136

503
604

618

803
11919
1 666

7,971
10,972

2 076
2
,
033

79 916

-:::$45,000 -der $50,000:: .. .. ....- -- 89,46o 89,008 7,045 117 4,584 5 , , , , ,

........60,0 00000 -d ,$50 170,og6t 169,891 12,848 130 3,070
8

96
4

1,572
qo8

3,055,865
416 7462

264,451
6o8215

510
377

1,109

858

2,424
2 251

12,291
10,o16

3,o66
2,420

33
39

477
72000 ::::::::::70,0: :r j

000 und ........
d r 80 000OOOr7O

158,869

153 251

158,714
153 053

10,761
8,155

79
56

2,43
2,69o

3
42 1,820

, ,

2,403,301

,

200,251 335 371 1 492 10,967 1,520 N
..................,un,

000 -der $90,000 ..................$80

,
124,741

,
124,621 7,854 72 2,377

4
32
4

855
242

1,754,463
1 868 134

146,4og
631159

311
164

699
34o

2,176
1 856

12,218
7,357

2 073
1:813

60 1,190

$90,000 =der $100,000 ................. 131,271 130,717 7,168 55 1,17 3 ,, , ,

$100,000 -der $150,000 ................ 583,341 581,844 26,616 157 7,895 107 4,473 6,912,422 557 452 555
84

2,154

0

4,281
500

32,184
44731

4,6ol
8355

49
28

1,831
717

$150,000 -der $200,000 ................ 505,147 501,349 21,766
6

92
6

14,269
102

58
29

11,339
8321

8,638 322
4 072037

595 177

325 067

2

169
393,

1,023
3,
4,364

,
20,328

,
2,9176 25 2,436

................$200,000 -der $250,000
000 -der 500,000 ................$250

396,427
1 354,002

394,059
1,349,655

1 ,520
50,196

1

76

5,

39,015 62
,

25 6o4
,,

15,728,857

,
1,216,158 372 3 827

:
6,552 74,529

8
8,364

64
N
2 865,

$500,000 -der V000,000 .............. 1:464,668 1,446,835 54,346 68 27,011 49 15 : 338 17,169,282 1,113,232 199 3785 7,453 88,7 9 9,9 17 ,

$1,000,000 under $5,000,000 ........... 3,882,394 3 790,831

:

170,477
686

B4
8

91,9170
210

55
22

49,655
23 714

53,979,007
71734 910

3 458 744

2:105:656

237
48

21,793
16 225

38,553
16,679

281,725

171,546
38,544
24,565

22

5

21,816

8,338
$5,000,000 under $10,000,000 ...........

000 under $25,000,000 ..........$10 000

2,147,177
3,171,042

o44,8862
2,949,769

-il ,o
215,890

2
20

5,55
168,179 15

,
55,219

, ,
81,480,945 3,949,280 45

, .
4o,844 45,234 4oo,870

66
49,585
6 0

5
4

36,501
21 87o, ,

t25,000,000 -der ~50,000,000 .......... 3,342,833
4 0

3,028 352
48 6:4

280,134
969284

11

7

44,888
38 762

7
6

12,533
97037

68 178,250

92:562,405
3,861,558
4,736,226

32
20

62,093
69,059

36 495

2:538
521, 7
688 676

,727
71,561 1

,

36
50,000,000 under ~100,000,000 .........

$100,000,000 or more ...................
2,373,5

12,230,502
93 3

9:6ol,651

,
476,281 10

,
163,866 9

,
48,593 166,546,799 9,240,329 9 57,728 1,169 975:098 58,897 - -

With no income taxed at normal tax and
totalatest 233 599 222,592 35,824 18,o94 231,847 11,923 52,370 20,819,507 1,344,196 133 3,382 14,218 30,572 7,245 4 10,363

....................ax r ,sur

With income taxed at alternative rates'

,

233,599 222,592 35,824 26 37,233 22 10,251 6,007,943 403,833 133 3,382 14,218 30,572 7,245 4 10,363

With income tax only from recomputing

prior yew investment credit and addi-
- - 452 55831 346 12 734 3,156,618 199,244 - - - - - -

tional tax for tax preferences ........

Nontaxable .............................

-
-

-

- 17,617
,

163,056 11,555

,

29,385 11,654,946 741,ilg - - - - - - -

Returns without net income, total ........ 266 266 69 60,486 884,703 49,967 332,122 74,195,829 4,896,291 8 5 88 101 29 3 64

With normal tax, swtax, and surcharge. . 266 266 69 8 197 4 32 103,627 3,942 8 5 88 101 29 3 64

With income tax only from recomputing

prior yew investment credit and addi-

tional tax for tax preferences ......... - - - 3,586 205,733 3,275 139,o74 26,015,021 1,741,li8 - - - - - - -

Deficit:
Under $5 000 ............

- - - 20,687 27,426 16,337 13,090 2,457,073 179,374 -
,

$5,000 =der $15,000 .... 2
-

2
-

(2)
-

14 252
7:,D66

29,806

13 466
11,6oo
5,915

12,053
7,127

2 602 987
1:642:165

195,466
121,376

-
-

tl5:000 under ~25,000 ......... .........
25 000 under $50,000 ................... -

-
- 6,816 33:361 5,748 14,781 2,992,397 228,536 - - - - -

3

-
1

-
4

$50,000 under $100,000 .................. 3 4,746 33,394 4,052 12,914 2,886,19o 217,463 2 7

$100,000 under $500,000 ................. 62 62 14 5,292 86,255 4,816 38,094 8,837,508 642,183 3 (2)
4

57
11

15
14

8

14

1
-

49
-

$500,000 -der $1,000,000 ............... 17
4

17
4

17 869

705
55,529

068317

797

651

20 163
80:229

4,146,172
20 o85 154

290,135
1 299,065

1
1 (2) 13 2 2 1 1-1

$1,000,000 under $10,000,000 ............ u
60

n
60

33
2 53

,
288 39B 51 133 671

, ,
28,546,183 1:722,693 1 1 (2) 60 2 -

$10,0D0,000 or more ..................... 1 1 , 1 , 1
1

1 1

(*) Estimate is not shown separately because of high sampling variability. However, the data we included in the appropriate totals.

'Includes returns with income taxed at alternative rates, end a few returns of mutual savings banks, regulated investment companies or real estate investment tru.sts not eligible for alternative tax but with capital gain taxed at

25 percent under special provisions of Internal Revenue Code.

2Less than $500 per ret~.

NOTE: Number of returns may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 13. -NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN TAX AND

INVESTMENT CREDITS, PAYMENTS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF NORMAL TAX AND SURTAX BEFORE CREDITS

[Money amounts in thousands of dollars]
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Intragroup Statutory special deductions Income subject to tax
Number of Net long- Dividends divid7ends

Net Income

Size of normal tax and surtax (before
returns term capital received

qualifying

for 100 income Net
Dividends t

Net long-
erm capital taxed at

surcharge, and before foreign tax other
than

Total
receipts

gain reduce
by net short

fromd

- d e ti

t

a-percent de-

L

or Total
operating

loss received gain taxed normal
and investment credits)

Form term capita

com s
l corpora-

duction (for- deficit
carryover deduction at alter- tax and

1120S loss tions

2

i

sign and native rates surtax
rates

d~stic
-- - -- -- - - -- - --- -- - -

(1) (2) (3) (4)

(5)

(5) (6) c7T F8F 797 TioT Ti 17

Total ............................ 1,425,014 1,607,247,503 8,035,2" 5,021,255 574,352 77,971,501 5,988,036 2,480,699 3,155,817 4,534,006 76,676,656

Returns with net income, total ......... 894, 082 1,399,906,797 7,541,312 4,763,692 563,735 90,402,184 5,789,921 2,480,699 2,957,724 4,534,006 76,674,947

With normal tax and surtax, totW ... 779,904 1,337,804,601 5,105,105 3 127,761 415,689 85,021,319 3,712,501 876,549 2,485,475 4,534,606 76,674,947

Under $6 000 ....................... 584,217 168,687,202 330,599 177,453 9,564 4,665,124 4Z7,779 308,080 119,345 6,780 4,0%,652
,

$6 000 under $10,000 ............... 55,035 44,991,W9 81,996 49,080 17,984 1,573,354 72,848 27,742 44,569 45,329 1, 444,4"
,

$10 000 under 45,000 .............. 31,229 33,246,154 89,742 43,625 720 1,262,923 87,592 50,521 36,144 66,890 1,107,764

$15 000 under $20,000 .............. 20,034 24,748,852 69,737 38,028 7,%7 1,030,749 57,549 23,141 32,868 57,980 917,045
,

$20,000 under $25,000 .............. 13,394 20,773,853 56,532 38,119 16,146 847,229 55,114 19,870 34,857 40,950 752,143

$25 000 under $50,000 .............. 32,550 66,521,394 191,525 152,392 65,194 3,012,567 167,202 47,697 137,814 171,494 2,657,691

$50 000 under $75,000 .............. 13,002 38,499,545 129,861 62,528 9,058 1,928,260 77,835 22,391 53,755 118,680 1,735,464
,
000 under $100,000 .............$75 7,002 27,259,375 85,365 37,484 1,989 1,4Z7,5% 56,335 23,582 32,035 76,354 1,297,124

~
$100 000 under $250,000 ............ 13,586 83,772,380 344,790 138,297 5,975 4,835,348 175,701 56,370 114,303 316,431 4,351,817

,
$250,000 under $500,000 ............ 4,662 61,881,838 262,944 128,721 6,714 3,707,528 161,860 50,936 106,471 246,299 3,295,526

000 under $1,000,000 ..........$500 2,390 58,726,852 297,061 185,637 27,285 3,877,742 217,521 53,881 155,754 270,150 3,331,004
,

000,000 under $10,000,000 .......$1 2,363 231,588,067 1,192,48 1 785,689 129,865 14,723,628 810,549 136,303 637,016 1,144,197 12,748,825
,

$10,000,000 under $50,000,000 ...... 377 260,042,981 1,347,477 488,625 84,362 17,920,992 504,048 53,162 368,271 1,347,477 16,076,481

$50,000,000 under $100,000,000 ..... 40 78,576,619 473,284 378,612 5,738 6,410,699 418,241 2,567 295,297 473,284 5,550,299
668312

$100,000,000 or more ............... 22 138,487,510 151,71 1 423,471 27,128 17,847,580 402,327 306 316,976 151,711 ,17,

Without normal tax and surt"2
....... 114,180 62,102,196 2,436,2(Y7 1,635,931 148,046 5,380,865 2,077,420 1,604,150 472,249 - -

Returns without net income , total ...... 530,932 207,340,706 493,934 257 563 10,617 12,430,683 198,115 - 198,093 - 1,709

With normal tax and surtax ........... 36 662,365 4," 9 12:597 -
[

-31,931 10,522 - 10,522 - 1,709

Income x Foreign tax credit Investment credit

Normal tax, surtax, and surcharge

Additional tax under

Size of normal tax and surtax (before
Normal tax

controlled group
provisi for--

Tax from
recomputing Additional Number of Number of

surcharge, and before foreign tax Total and surtax Surcharge Reduction Multiple prior year tax for tax returns Amount returns Amount
and investment credits) in surtax surtax investment preferences

1

exemption exemptions credit
under under

1

section 156 section 1562,

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) 1 (22)

Total ............................ 39,370,827 35,746,095 3,444,931 16 %8 118,976 114,434 3,053 6,820 3,987,894 258,750 1,908,788

Returns with net income, total ......... 39,356,727 35,745,392 3,444,862 16,%8 118,973 101,736 2,426 6,819 3,987,889 258,731 1,908,719

With normal tax and surtax, totall ... 39,350,699 35,745,392 3,444,862 16,%8 118,973 96,182 1,952 6,819 3,987,889 258,731 1,908,719

Under $6 000 ....................... 1,006,355 903,070 19,894 3,204 23,479 6,404 51 1,924 1,2917 156,778 59,865
,

$6 000 under $10,000 ............... 427,980 390,596 50,831 1,748 25,910 2,474 42 386 2% 21,31.5 21,222
,

$10 000 under $15,000 .............. 405,450 368,745 30,856 2,095 14,750 2,222 18 2CY7 271 1.3,539 18,335
,

$15 000 under $20,000.............. 371,268 337,655 34,569 1,067 9,275 1,247 27 164 459 9,81.3 14,408

$20,000 under $25,000.............. 321,076 292,685 26,677 644 6,180 779 19 87 329 6,993 12,383

000 under $50,000 ..............$25 1,239~346 1,128,441 108,624 2,303 16,221 3,298 141 512 1,651 18,240 38,069
,

000 under $75,000 ..............$50 864,920 787,282 74,859 884 6,737 1,998 Ill 321 2,645 8,480 25,551
,

$75 000 under $100,000 .............. 660,754 601,013 57,885 735 3,620 2,146 43 206 2,809 4,959 18,534
,

$100,000 under $250,000 ............ 2,295,608 2,089,508 200,944 1,779 7,209 5,023 418 689 14,269 10,186 64,314

$250,000 under $500,000 ............ 1,777,537 1,617,766 155,628 1,121 2,747 3,878 240 520 23,323 3,716 49,173

$500,000 under $1,000,000 .......... 1,818,298 1,654,248 159,538 659 1,389 4,002 505 467 38,625 2,066 61,939

$1,000,000 under $10,000,000 ....... 7,032,298 6,392,848 622,423 658 1,315 16,688 333 987 325,749 2,218 378,919

$10,000 000 under $50,000,000 ...... 8,868,363 8,051,418 795,329 51 132 21,598 4 291 9145,040 370 661,596
,

$50,000,000 under $100,000,000 ..... 3,067,426 2,782,223 276,573 7 7 8,629 - 35 710,221 37 163,214

$100,000,000 or more ............... 9,194,020 8,347,894 830,332 14 2 15,796 - 22 1,920,905 20 321,197

Without normal tax and surtaX2 ....... 6,028 - - - - 5,554 474 - - - -

Returns without net income, total ...... 14,100 703 69 3 12,698 6Z7 1 5 19 69

With normal tax and surtax ........... . 791 703 69 3 16 1 5 19 69

Normal tax, surtax, and surcharge after- Unwed investment credit

Size of normal tax and surtax (before
Foreign tax credit

Foreign tax and
Estimated

Payments

with appli-

Cost of

property Tentative Investment Unwed
surcharge, and before foreign tax investment credits

tax pay- cations for used for investment credit

b o~ f Total

tentat ive
and investment credits)

Number of Number of ments extension of investment credit carryover

rst amount

investment

returns
Amount returns

Amount filing time credit credit

(23) (24) (25) (26) (r) (28) (29) (30) (31) (32) (33) (34)

Total ............................ 779,398 35,265,446 747,489 33,356,658 23,339,459, 5,386,232 45,906,320 2,518,134 1,306,726 95,776 1,911,272 713,579

Returns with net income, total ......... 779,363 35,264,676 747,460 33,355,957 23,252,117 5,365,083 40,5Z7,064 2,185,%7 754, 120 35,290 1,026,569 381,457

With normal tax and surtax, total' ... 779,363 35,264,676 747,460 33,355,957 23,244,348 5,357,126 39,822,011 2,143, M 601,625 17,222 831,955 339,338

Under $6,000 ....................... 583,811 998,603 553,240 938,738 102,758 106,258 1,408,103 69,088 41,753 14,961 46,084 23,052

$6,000 under $10,000 ............... 55,009 425,168 54,237 403,946 73,955 58,671 374,945 20,291 9,068 744 8,198 3,812

$10,000 under $15,000 .............. 31,227 402,939 30,893 384,604 91,457 57,Z77 314,053 16,984 7,677 320 6,369 2,328

$15,000 under $20,000 .............. 20,033 369,535 19,909 355,lZ7 80,226 48,468 274,480 14,538 5,519 17 1 5,625 2,415

$20,000 under $25,000 .............. 13,388 319,949 13,302 307,566 80,492 46,51.4 21.3,520 11,790 4,008 134 3,432 1,556

$25,000 -der $50,000 .............. 32,540 1,234,256 32,535 1,1%,187 334,947 176,459 685,239 38,366 10,669 297 10,947 5,694

$50,000 under $75,000 .............. 12,995 860,166 12,992 834,61.5 254,249 136,166 716,775 33,708 7,400 150 15,540 11,004

$75,000 under $100,000 ............. 6,994 655,756 6,994 637,222 214,024 111,174 333,159 19,510 6,314 8 1 7,294 3,281

$100,000 under $250,000 ............ 13,564 2,275,898 13,561 2,211,584 1,013,909 375,656 1,162,711 66,528 12,491 12 2 14,727 8,061

$250,000 under $500,000 ............ 4,646 1,750,096 4,645 1,700,923 1,023,669 279,219 1,388,458 84,260 26,150 66 61,230 39,246

000 under $1,OD0,000 ..........$500 2,377 1,775,166 2,377 1,713,227 1,195,609 264,855 1,126,981 67,661 24,739 50 30,470 11,880
,

$1,000,000 under $10,000,000 ....... 2,346 6,689,528 2,344 6,310,609 4,917,813 1,056,591 7,725,102 440,472 201,904 8 9 263,457 88,985

$10,000,000 under $50,000,000 ...... 374 7,901,721 373 7,240,125 6,045,540 1,311,903 12,763,147 728,817 127,491 2 8 194,716 89t431

000,000 under $100,000,000 .....$50 3? 2,348,576 37 2,185,362 1,879,866 321,001 3,410,197 1%,643 106,111 6 139,541 33,758
,

$100,000,000 or mom ............... 20 7,257,319 20 6,936,122 5,935,834 1,006,914 7,925,141 335,192 10,331 4 24,325 14,835

Without normal tax and SUrtaX2 ....... - - - - 7,769 7,957 705,053 42,119 152,495 18, 06 8 194,614 42,119

Returns without net income , total ...... 36 770 29 701 87,342 21,149 5,279,256 332,167 552,606 60,486 884,703 332,122

With normal tax and surtax ........... 361 7701 291 701 1 973 1 164 1 1,769 1 77 190 1 81 197 1 32

'Excludes returns with income tax from recomputing prior year investment credit and additional tax for tax preferences.

21ncludes returns with income tax from recomputing prior year investment credit and additional tax for tax preferences -

NOTE: Number of returns may not add to totals because of rounding. See text for explanatory statements and for 'Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS

Corporation Retums/1969

Table 14.-INVESTMENT CREDIT ITEMS: NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER, INCOME TAX,
INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, RETURNS WITH CARRYOVER, AND RETURNS WITH CARRYOVER USED, BY MAJOR
INDUSTRY

[Money amounts in thousands of dollars)

Returns, other than Form 112GS, with investment credit item

Total number Cost of Incom tax

Major industry
of active

Number of
property 1nvestment Tentative Investment

Availablecorporation
returns

used for qualified investment credit
for use cfreturns investment for credit credit carryover Total

credit investment
credit'

(1) (2) (3) (4) (5) (6) (7) (8)

All industries:

Number of returns ........................................... 1,658,820 338,296 290,827 290,827 290,776 100,333 263,787 259,657
Amount ............. ........................................

- - 45,806,320 42,410,265 2,518,134 1,306,726 35,357,771 31,381,837

Agriculturep forestry, and fishery .................................. 31,9?9 7,054 154, -V4 135,808 9,238 9,735 90,762 78,682

Mining .............................................................. 14,028 3,814 690,040 629,476 43,569 61,773 865,508 250,264

Metal mining ...................................................... 1,314 151 178, 0`76 1?2,553 12,070 6,885 140,615 95,056
Goal mining .......................... 1,673 410 124,878 114,646 7,678 12,007 18,090 17, 948
Crude petroleum and natural gas ................................... 7,818 2,051 259,656 230,352 16,051 30,301 635,361 73,266
Nonmetallic (ex-pt fuels) mining ........................ 3,223 1,202 127,430 111,925 7,770 12,580 71,442 63p994

Contract construction ............................................... 127,670 25,731 744,095 553p692 37,037 19,690 574,129 549,114

Manufacturing ....................................................... 202,102 74,682 19,928,261 18,565,386 1,294,028 452,788 20p725,192 17,816,150

Food and kindred products ......................................... 16,106 ?,307 1,455,980 lp336,027 92,483 28,790 1,?87,216 1,620,611
Tobacco manufactures .............................................. 101 (-)
Textile mill products ............................................. 6,908 2,828 565,895 532,008 37,050 9,142 498,009 488,565
Apparel and other fabricated textile products ..................... 19,060 4,776 112,337 101,102 6,840 2,348 286,703 282,557
Lu~ber and wood products, except furniture ........................ 8,901 2,937 565,596 533,302 37,150 4,833 293p244 284,760

Furniture and fixtures ............................................ 6,927 lp912 78,203 69,444 4,721 2,028 201,199 198,797
Paper and allied products ......................................... 3,106 1,682 879,365 850p430 59,366 23,494 650,646 592,516
Printi~g and publishing ........................................... 25,817 8,632 577,343 529,727 36,586 10,836 903,838 886,877
Chemicals and allied products ..................................... 10,145 3,596 2,273,784 2,185,129 152,738 48,732 2,648,380 2,323,806
Petroleum refining and related industries ......................... 1,267 430 2,362,128 2,294,588 160,611 186,824 1,706,653 495,716
Rubber and miscellaneous rlastics products ........................ 5,781 2,483 674,515 623,624 43,571 5,?26 447,832 394,474

leather and leather products ...................................... 2,102 ?69 56,692 47,605 3,294 1,654 108,683 106,983
Stone, clay~ and glass products ................................... 8,929 3,839 641,757 579,699 40,142 11,690 519,759 494,318
Primary metal industries .......................................... 4,387 1,966 2,753,904 2,702,256 188,919 61,338 991,185 746, 045
Fabricated metal products, except machinerj and transportation
equipment ........................................................ 22,241 9,468 840,450 787,960 54,536 9,248 1,016,464 971,495

Machinery, except electrical ...................................... 25,216 10,606 1,300,489 1,092,303 75,871 23,693 2,249,369 2,025,304
Electrical equipment and supplies ................................. llp505 4,324 1,40,4,181 1,238,629 86,482 9,124 1,626,743 1,484,436

Motor vehicles and equipment ...................................... 2,471 940 1,352,826 1,257,867 88,002 2,300 2,585,145 2,401,309
Transportation equipment, except motor vehicles ................... 3,165 1,219 1,258,636 1,174,504, 82,100 4,170 553,178 517,~37
Scientific instruments, photographic equipment, watches and
clocks ........................................................... 4,636 1,545 491,027 36?p749 25,610 2,426 964,826 828,573

Miscellaneous manufactured products, and manufacturing not
allocable ........................................................ 13,329 3,396 151,345 1,34,268 9,034 3,345 278,279 271,346

Transportation, communicatioi, electric, gas, and sanitary services. 66,945 19,402 17,778,504 17pOl6,650 763,930 567,129 5,460,718 5p412,558

Transportation.................................................... 51,967 13,778 4,648,216 4,347,891 303,686 513,577 705,692 685,155
Communication ..................................................... 6,870 3,024 5,750,453 5,453p375 175,260 14,899 2,601,605 2,580,.?68
Electric, gas, and sanitarj services .............................. 8,10B 2,600 7,379,835 7,215p384 284,984 38,653 2,153,421 2,147,235

Wholesale and retail trade .......................................... 524,586 115,282 2,483,895 2,153,013 142,597 69,183 3,588,604 3,410,445

Wholesale trade ................................................... 172,149 38,089 ?96,34.8 648,381 41,577 24,379 1,441,975 1,308,493
Groceries and related products .................................. 19,638 4,607 116,523 87,805 5,825 2,253 149,374 145,610
Machinery, equipment, and supplies .............................. 25,695 5,740 112,774 88,809 5,052 2,203 197,660 195,417
Miscellaneous wholesale trade ................................... 126,816 27,742 567,051 471,767 30,700 19,923 1,094,941 967,466

Retail trade ...................................................... 351,819 77,005 1,680,757 1,498,348 100,584 44,73-2 2,141,694 2,097,094
Building materials, hardware, and farm equipment ................ 31,715 6,384 52,151 39,272 2,336 677 92,561 92,431
General merchandise stores ...................................... 19,994 6,463 620,186 557,367 38,575 16,691 1,031,992 992,847
Food stores ..................................................... 25,416 6,165 378,849 352,33? 24,397 6,681 371,316 369_83
Automotive dealers and service stations ......................... 59,109 15,898 117,681 87,951 5,243 2,879 188,274 188, 024

Apparel and accessory stores .................................... 35,484 8,245 76,459 71,228 4,601 1,649 115,725 115,602
Furniture, home furnishings, and equipment stores ............... 32,227 4,661 24,506 17,100 831 92-1 52p558 52,121
Eating and drinking plac(!s ...................................... 65,854 14,900 248,085 233,982 15,721 8,382 114,422 114,059
Miscellaneous retail stores ..................................... 82,020 14,289 162,840 139,111 8,880 6,842 174,846 172,827

Wholesale and retail trade net allocable .......................... 618 188 6,790 6,284 436 92 4,935 4,858

Finance, insurance, and real estate ................................. 428,972 42,730 2,20`7,815 1,904,836 129,261 47,980 3,263,736 3,104,315

Banking ........................................................... 15,130 10,073 1,116,018 986,933 67,997 11,042 1,154,883 1,075,352
Credit agencies other than banks .................................. 58,957 8,172 361,742 31.1,830 20,384 5,837 326,522 319,402
Security and commodity brokers, dealers, exchanges, and services.. 4,015 801 56,013 42,254 2,889 856 133,116 132,264

Holding and other investment companies ............................ 30,401 1,187 25,043 21,243 1,481 1,333 62,097 59,527
Insurance carriers ................................................ 5,883 1,352 38?,357 313,702 21,870 16,639 1,344,168 1,276,294
Insurance agents, brokers, and service............................ 30,343 3,642 17,374 13,565 705 243 45,332 44,1'78
Real estate ....................................................... 284,243 17,502 244,268 215,309 13,935 12,0-30 197,618 196,598

Services ............................................................ 261,640 49,459 1,816,818 1,449,849 98,371 '78,448 787,882 758,-~74

Hotels and other lodging places ................................... 17,524 3,547 149,504 128,344 8,765 8,342 102,773 95,434
Personal services ................................................. 36,584 9,172 113,976 99,502 6,427 5,966 62,720 62,303
Business services ................................................. 86,067 14,598 861,292 698,197 48,085 34p328 333,981 319,669

Automobile services and miscellaneous repair services ............. 37,611 6,437 412,036 281,563 19,442 10,142 50,620 50,C44
Amusement and recreation services ................................. 35,535 6,780 165,572 148,678 9,740 15,857 133,329 129,533
Other services .................................................... 48,119 8,923 114,4-38 93,565 5,912 3,813 104,459 lM,99l

Nature of business not allocable .................................... 998
1

(-)
I

(-)
I

(-)
I

(-)
I

(-)
I

(-)
I

(-)

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 14~RTVESTMENT CREDIT ITEMS: NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER, INCOME TAX,

INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, RETURNS WITH CARRYOVER, AND RETURNS WITH CARRYOVER USED, BY MAJOR

INDUSTRY-Continued
(Money amounts in thousands of dollars]

Returns, other than Form 1120S, with investment credit item-Continued

Investment credit
Unused investment Unused tentative

Major industry

e
redit investment credit

- Depreciable Depreciation

Number of I Amount Number of
Amount

Number of
Amount

assets deduction

returns returns returns

(9) (10) (11) (12) (13) (14) (15) (16)

All Jndustrie.:
Number of returns ........................................... 258,750 - 95,776 - 72,952 - 334,480 335,974

Amount ...................................................... - 1,908,788 - 1,911,272 - 713,579 690,045,305 41,303,470

Agriculture, forestry, and fishery .................................. 4,944 6,744 2,655 12,054 1,937 4,156 2,677,942 206,3D7

Mining .............................................................. 2,415 32,924 1,667 72,348 1,207 16,831 12,433,051 785,742

Metal mining ...................................................... 67 10,311 110 8,645 90 1,846 2,593,917 157,056

Coal mining ....................................................... 290 3,929 162 15,754 116 4,545 1,661,897 106,310

Crude petroleum and natural gas ................................... 1,170 9,245 1,016 37,057 727 8,828 5,874,277 333,097

Nonmetallic minerals (except fuels) mining ........................ 888 9,439 379 10,892 274 1,612 2,302,960 189,279

Contract construction ............................................... 20,573 33,010 6,297 23,385 4,748 8,989 9,311,497 958,946

Manufacturing ....................................................... 57,956 980,779 20,495 764,953 16,282 351,181 31.4,948,497 20,285,828

Food and kindred products ......................................... 5,497 77,256 2,218 43,961 1,735 18,409 25,495,240 1,671,5a7

Tobacco manufactures ............................................ . M M M

Textile mill products ........................................... :. 2,060 31,593 876 14,564 714 7,542 8,521,668 557,613

Apparel and other fabricated textile products ..................... 3,6214 5,468 1,273 3,676 928 1,738 1,699,945 140,042

Lumber and wood products, except furniture ........................ 2,345 35,192 824 6,765 673 3,982 5,589,335 353,008

Furniture and fixtures ............................................ 1,508 4,180 406 2,609 372 959 1,363,820 100,452

Paper and allied products .............................. o .......... 1,399 57,291 448 25,539 342 6,718 15,123,227 899p721

Printing and publishing ........................................... 6,742 33,014 2,692 13,979 1,907 5,522 8,632,669 611,344

Chemicals and allied products ..................................... 2,T71 133,703 941 67,758 756 22,996 35,162,446 2,331,129

Petroleum refining and related industries ......................... 320 84,548 144 262,883 112 78,8D4 59,893,634 2,805,557

Rubber and miscellaneous plastics products ........................ 1,894 40,185 759 9,066 616 4,507 6,820,177 475,203

Leather and leather products ...................................... 621 3,105 151 1,822 91 474 816,377 63,496

Stone, clay, and glass products ................................... 2,89? 32,558 1,194 19,262 924 9,511 12,002,428 750,884

Primary metal industries .......................................... 1,568 82,534 480 167,708 419 110,298 41,804,613 2,235,578

Fabricated metal products, except machinery and transportation

equipment ........................................................ 7,723 46,091 2,057 17,533 1,741 10,232 12,027,895 852,582

Machinery, except electrical .................................... 1. 8,675 63,858 2,513 35,602 2,074 14,699 21,910,819 1,894,785

Electrical equipment and supplies ................................. 2,724 78,976 1,706 16,630 1,464 8,583 16,427,789 1,436,885

Motor vehicles and equipment ...................................... 856 85,297 103 5,024 98 3,092 21,467,316 1,410,949

Transportation equipment~ except motor vehicles ................... 801 42,915 464 43,346 385 40,309 10,575,618 888,951

Scientific instruments, photographic equipment, watches and
clocks ........................................................... 1,278 24,350 290 3,671 244 1,495 5,660,942 516,101

Miscellaneous manufactured products, and manufacturing not
allocable ........................................................ 2,636 9,025 947 3,227 677 1,193 2,476,752 193,069

Transportation, communication, electric, gas, and sanitary services. 14,761 596,241 6,716 7.34,229 5,170 197,741 263,277,010 11,719,721

Transportation .................................................... 10,656 163,757 4,825 653,005 3,825 162,276 70,317,730 4,116,401

Communication ..................................................... 2,156 172,123 1,075 17,943 722 4,780 66,410,990 3,123,489

Electric, gas, and sanitary services .............................. 1,950 260,361 816 63,281 622 30,685 126,548,290 4,479,831

Wholesale and retail trade .......................................... 90,195 111,880 28,906 98,554 22,051 40,394 37,499,480 2,931,615

Wholesale trade ................................................... 31,181 31,050 7,888 34,461 6,095 14,008 12,715,372 956,457

Groceries and related products .................................. 3,615 4,690 1,181 3,303 814 1,667 1,749,363 143,884

Machinery, equipment, and supplies .............................. 4,707 4,132 1,128 3,081 1,056 1,174 1,258,772 131,033

Miscellaneous wholesale trade ................................... 22,859 22,228 5,579 28,077 4,225 11,167 9,707,237 681,540

Retail trade ...................................................... 58,954 80,475 20,886 63,920 15,845 26,285 24,583,341 1,965,G79

Building materials, hardware, and farm equipment ................ 5,156 1,953 1,278 1,039 784 628 941,110 74,486

General merchandise stores ...................................... 5,2017 32,918 1,702 22,244 1,359 6,749 10,372,285 724,197

Food stores ..................................................... 4,376 20,948 2,127 10,080 1,799 4,492 5,380,741 460,140

Automotive dealers and service stations ......................... 12,557 3,903 3,717 4,129 3,030 1,546 2,366,819 235,273

Apparel and accessory stores .................................... 6,627 3,864 1,686 2,362 1,396 1,352 833,332 70,436

Furniture, home furnishings, and equipment stores ............... 3,840 620 864 1,087 585 277 388,996 36,194

Eating and drinking places ...................................... 9,924 8,583 6,098 15,150 4,617 9,022 2,349,245 200,165

Miscellaneous retail stores ..................................... 11,269 7,686 3,415 7,829 2,275 2,219 1,950,813 164,198

Wholesale and retail trade not allocable .......................... (-) 132 173 Ill 101 200,767 10,0`79

Finance, insurance, and real estate ................................. 32,094 91,862 11,479 85,192 8,275 41,448 28,694,792 2,099,084

Banking ........................................................... 9,003. 51,242 1,228 27,798 1,126 18,008 9,193,393 766,312

Credit agencies other than banks .................................. 6,225 14,784 1,980 11,433 1,540 5,841 3,933,871 312,362

Security and commodity brokers, dealers, exchanges, and services.. 525 1,851 296 1,880 285 1,137 270,524 32,315

Holding and other investment companies ............................ 583 825 630 1,969 393 736 621,592 37,564

Insurance carriers ................................................ 854 13,823 501 24,694 421 8,762 3,657,608 435,321

Insurance agents, brokers, and service ............................ 2,945 726 702 225 493 61 227,461 25,004

Real estate....................................................... 11,962 8,611 6,142 17,203 4,017 6,903 10,780,323 490,206

Services ............................................................ 35,722 55,245 17,509 120,557 13,230 52,839 21,187,389 2,312,782

Hotels and other lodging places ................................... 2,511 7,645 1,221 9,295 878 3,452 4,435,636 249,841
Personal services ................................................. 6,481 4,032 3,690 8,013 2,402 3,034 1,566,340 144,212

Business services ................................................. 10,440 20,942 5,234 61,264 4,076 29,881 6,713,559 860,609

Automebile services and miscellaneous repair services ............. 5,003 12,0`78 2,053 17,393 1,735 8,694 3,207,884 542,268

Amusement and recreation services ................................. 4,616 6,559 2,654 18,944 2,030 4,837 3,443,477 392,538

Other services .................................................... 6,670 3,989 2,657 5,648 2,110 2,941 1,820,493 123,314

Nature of business not allocable ....................................
I

(.)
I

(-)
I

(.)
I

(-)
I

(-)
I

(-)
I

(.) I M

Footnotes at end of table. See text for explanatory statements and for ?tDescription of the Sample and Limitations of the Data.11
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Table 14.-INVESTMENT CREDIT ITEMS: NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER, INCOME TAX,INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, RETURNS WITH CARRYOVER, AND RETURNS WITH CARRYOVER USED, BY MAJORINDUSTRY-Continued

Returns vith investment credit carryover

Number of
.turns

(17)

100p33.3

(-)

-

2,992

1,803

64
166

loO914
478

7,141

19,907

2,088
(-)

864
1,200

492

438
426

2,934
1,011

139
680

172
1,095

288

2,186
2,517
1,529

208
356

200

1,081

6,670

4,879
1,020

771

30,938

8,218
1,260
1,028
5,931

22,605
1, 607
2,055
2,397
3,177

2,060
1,156
5,983
4,170

115

12,187

1,186
2,030

169

512
506

1,100
6,685

18,570

1,621
4,200
5,121

2,276
2,989
2,363

Tentative
investment

credit

(18)

52,865
862,378

2,786

25,333

10,173
3 136
9;9(Y?
2ol-17

9,029

43.1,274

24,901

10,792
948

15,689

654
23,615
4,942
23,840
80,503
18,100

1,176
3.1,599
63,467

16,821
12,132
30,276

35o305
13,952

14,369

1,620

.303,664

210,383
30,198
63,083

27,328

9,510
1,055

960
7,495

17,420
294

9,13.9
2,257

834

526
129

3,085
1,176

398

35,584

11,491
5,138

109

898
13,793

67
4,088

47,380

2,957
1,027

26,529

11, 592
3,524
1,751

Investment credit
carryover

Total

(19)

100,333
1,306,726

9,735

61,773

6,885
12 O(Y7
30' 301
12,580

19,690

452,788

28,790

9ol42
2,348
4,833

2,028
23,494
10,836
48,732
186,824

5,726

1,654
3.1,690
61,338

9o248
23,693
9,124

2,300
4,170

2,426

3,345

567,129

513,577
14,899
38,653

69,183

24,379
2,253
2,203

19,923

44,712
677

16,691
6,691
2,879

1,649
91-1

8,382
6,842

92

47,980

32,042
5,837

856

1,333
16,639

243
12,030

78,"8

8,342
5,966
34,328

10,142
15,857
3,813

Returns
with

accounting
periods

beginning
after

Dec
.
31,

1968

(20)

61,145
1,045,371

4,653

",291

6,850
9 376

171,468
10,597

12oO57

354,OL1

15,043

4,060
1,140
2,431

1,073
14,263
7,323
32,233

185,851
2,602

916
8,086

49,0`70

5ol52
1.1,702
4,557

1,302
2,709

1,489

1,962

520,824

479,831
8,379
32,614

43,305

16,7(Y7
1,255
1,694

13,758

26,527
452

12,695
2,774
1,390

772
755

2,649
5,040

71

30,555

10,413
4,901

591

649
5,499
147

8,355

35,675

3,402
1,544

20,361

3,287
5,074
2,007

(*) I

Income tax
available
for we Of
investment

credit'

(21)

56,466
4,403,730

12,331

97,494

59,288
5,093

14,280
18,833

68,850

3,017,388

221,643

95o397
22,214
72,469

9,682
85,542
71,996

198,028
129,574
171,225

24,302
78,815

108,065

165,983
96,256

322,002

455o621
61,732

402,471

25,930

688,334

240,2C[L
273,750
174,383

245,044

100,161
17,110

5,0`75
77,976

140,128
10,630
50,581
2,4,948
5,492

8,027
2,776

18,740
18,934

4,755

172,752

57,049
50,865

433

6,170
34,598
1,446

22,191

1M,"3

27,716
2,857

25,429

15,337
1.1,459
18,645

(-)

Investment
credit

(22)

56,123
569,325

2,637

21,4L3

9o276
1,8M
5,456
4,872

10,271

292,102

21,987

10,455
960

16,982

613
23,618
5,754

17,737
29,699
18,134

1,339
8,457

17,143

15,366
10,180
28,01

35,U17
7,292

13,594

2,367

178,267

96,087
28,693
53,487

22,165

7,750
1,216

669
5,865

14,063
426

4,937
2,167

599

892
146

3,171
1,725

352

18,208

5,006
3,060

116

379
6,69/
149

2,891

24,262

4,210
1,305
7,949

6,875
2,234
1,689

Unwed investment
credit

Total

(23)

52,284
1,5917,188

9,764

65o658

7o783
13,332
34,737
9,806

18,252

571,201

31,653

9,444
2,292
3,514

2,109
23,462
9,735

54,826
237,624

5,687

1,470
14,820
107,650

10,588
25,614
31,369

2,6U7
10,821

3,213

2,471

692,253

627,667
16,332
48,254

73,718

25,860
2,026
2,452

21,382

47,720
524

20,857
6,764
3,083

1,259
8%

8,139
6,200

138

65,261

17,540
7,914

852

1,832
23,823

164
13,136

im,081

6,943
5,548

52,753

14,885
17,091
3,861

Unwed
tentative
investment

credit

29,459
399,495

10,141

984
2,123
6,508

526

3,856

157,429

6,101

2,422
354
731

459
4,641
lo278

10,064
53,545
1,108

122
5,069

50,240

155,765

136,938
3,169

15,658

15,558

5,40F7
390
545

4,472

10,085
11-3

5,362
1,176

500

249
84

2, CU
590

21,517

7,750
2,322

7,901
(2)
2,836

33,363

1,100
569

21,370

6,186
2,984
1,154

M

1,866

3,287
4,732
3,322

675
7,764

1,037

437

66

109

599

Returns with
credit grea
tative inve

Numbbr of
returns

(25)

41,427

1,149

515

(-)
82

216
191

3,325

7,830

758

278
438
245

216
146

1,212
338

335

82
469
98

933
1,054

316

(.)

M

94
95

112

572

2,752

2,220
298
234

12,813

2,989
380
357

2,253

9,807
515
905

1,149
1,174

1,168
532

2,664
1,680

4,533

515
683

99
91

551
2,566

8,436

690
1,7n
2,500

1,201
1,114
1,153

Major industry

All industries:
Number of returns ....................................
Amount ...............................................

Agriculture, forestry, and fishery ...........................

Mining .......................................................

Metal mining ...............................................
Coal mining ..................................
Crude petroleum and natural gas ..............
Nonmetallic minerals (except fuels) mining .................

Contract construction ........................................

Manufacturing ................................................

Food and kindred products ..................................
Tobacco manufactures .......................................
Textile mill products ......................................
Apparel and other fabricatec textile products ..............
Umber and wood products, except furniture .................

Furniture and fixt urea .....................................
Paper and allied products ..................................
Printing and publishing ....................................
Chemicals and allied products ..............................
Petroleum refining mid related industries ..................
Fbabber and miscellaneous plastics products .................

leather and leather products ...............................
Stone, cloy, and glass products ............................
Primary metal industries ...................................
Fabricated metal products, except machinery and transpor-
tation equipment ..........................................

Machinery, except electrical ...............................
Klectrical equipment and supplies ..........................

Motor vehicles and equipment ...............................
Transportation equipment, except motor vehicles ............
Scientific instruments, photographic equipment, ieatches
and clocks ................................................

Miscellaneous manufactured products, and manufacturing not
allocable.................................................

Transportation, communication, electric, gas, and sanitary
services ....................................................

Transportation.............................................
Communication..............................................
Electric, gas, and sanitary services .......................

Wholesale and retail trade ...................................

Wholesale trade ............................................
Groceries and related prodacts...........................
Machinery, equipment, and supplies.......................
Miscellaneous vholesale trade ............................

Reta,il trade ...............................................
Building materials, hardbmm, and fare equipment .........
General merchandise stores ...............................
Food atoms ..............................................
Automotive dealers and service stations ..................

Apparel and accessory stonas .............................
Furniture, home furnishings, and equipment stores ........
Eating and drinking places ...............................
Miscellaneous retail stoma ..............................

Wholesale and retail trade not allocable ...................

Finance~ insurance, and real estate ..........................

Be-ki ng ..................... I ..............................
Credit agencies other than books ...........................
Security and commodity broke~s, dealers, exchanges, and
services ..................................................

Holding and other investment companies .....................
Insurance carriers .........................................
Insurance agents, brokers, mid service .....................
Real estate ................................................

Services .....................................................

Hotels and other lodging places ............................
Personal services ..........................................
Business services ..........................................

Automobile services and miscellaneous repair services ......
Amusement and recreation senices ..........................
Other services .............................................

Nature of business not allocable .............................

Corpmfion Retums/1969

D40neY amounts in thousands of dollaral

Footnotes at end of table. See text for explanatory statements and for "Description Of the Sample and Limitations of the Data."

investment
er than ter-
tment credit

Tentative
investment

credit

10,868
296,638

549

10,356

477
1,174

914

3,604

190,296

14,071

7o7',l
527

3,731

195
3.1,901
2,747

10,821

16,866

892
5,815

12,007

12,160
6,719

26,-V7

3.1,234
5,526

13,331

1,976

70,5%

",937
6,257

19,502

7,%3

2,162
532
163

1,467

5,479
139

3,343
731
57

23
39

655
487

6,745

1,389
2,646

275
1,644

65
726

6,529

1,789
110

1,821

2,132
231
"6
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ACTIVE CORPORATION RETURNS

Table 14. -INVESTMENT CREDIT ITEMS: NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER, INCOME TAX,

INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, RETURNS WITH CARRYOVER, AND RETURNS WITH CARRYOVER USED, BY MAJOR

INDUSTRY-Continued

(Money amounts in thousands of dollars]

Returns with investment credit greater than tentative Small Bwaineas Corporation Returns , (Form 1120S) with
investment credit-Continued investment credi t item

Investment credit Unused investment

carr7over credit

Returns Income tax Cost of
Major industry with available

Investment
Number property Investment

Depreciable
Deprecia-

accounting for we of
credit Number of wed for qualified

assets
tion

Total
periods investment of Amount returns investment for credit deduction

beginning credit'
returns

credit
after

Dec. 31,
1968 1

(27) (28) (29) (30) (31) (32) (33) (35) (36) (37)

All industries
.........................Number of returns ..................... 41,427 28,672 41,427 41,427 4,497 - 23,237 23,237 23,226 23,031 23,082

Amount ........................................ 236,830 158s739 3,479,431 403,535 - 128,966 - 341,691 284,781 3,526,210 303,959

Agriculture, forestry, and fishery .......................... 2,662 775 3.1,558 2,321 ill 828 1,940 46,568 33,168 395,699 34,920

mining ...................................................... 12,671 10,656 85,765 16,612 64 6,433 579 4,450 2o593 174,576 17,145

Metal mining .............................................. (-) M
4 047

M
1 273

-

M

-

M

1
M

3-1
M

4

M

1 626 151

MCoal mining ............................................... 1,033 417 ~, ,

Crude petroleum and natural gas ........................... 2,652 1,269 9,625 3,266 M M 360 2,194 924 74,087 8,542

Nonmetallic minerals (except fuels) mining ................ 8,900 8,884 15,549 4,195 M M 161 10827 1,380 79,190 6,116

Contract construction ....................................... 6,747 3,102 62,047 8,810 283 1,510 1,745 44,815 37,649 433,971 41,561

Manufacturing ............................................... 73,906 39p881 2,507,934 228,589 1,174 35p262 4,355 84,881 76pl52 964,892 75,566

Food and kindred products ................................. 5,968 3,226 194,805 17,258 203 2o734 340 3,118 2,762 89,348 7$086

Tobacco manufactures ......................................

Textile ill products .....................................
(*)
2,836 649

M
93,744 9,859

-

M M M M

Apparel and other fabricated textile products ............. 652 296 17,487 893 M 422 1,715 lo535 26,975 2,999

Rmber and wood products, except furniture ................ 2,167 353 49,263 5,755 126 7,570 6,824 53,674 4o545

Furniture and fixtures .................................... 378 77 9,640 613 - 309 1,795 1,536 38,376 3,571

Paper and allied products ................................. 8,719 6,787 63,462 16,560 M M M M

Printing and publishing ....................
............

2,964 1,378 67,034 4o837 266 675 720 25,000 24,314 110,689 10,377

Chemicals and allied products ............. ::: ............ 6,551 5,307 170,386 14,782 M M M M M M

Petroleum refining and related industries.: ............... M M M M
8 08

1
3

15
881

5
640

1,146
6 423

41
658Rubber and miscellaneous plastics products ................ 1,799 571 169,700 1 ,0 o

leather and leather products .............................. 306 77 17,310 1,167 M M M M

Stone, clay, and glass products ........................... 2,292 1,300 75 917 7 742 311 4,107 1

1

595 96oO94 6,966

Primary metal industries .................................. 16,151 4,624 95,903 15,923 M M

Fabricated metal products, except machinery and transpor-
tation equipment ......................... ............. 2,038 834 157,969 13,992 M M 739 7,790 5,837 3.36,536 10,343

except electrical.............. .............Machinery 5,963 1,625 84,217 9,478 176 3ol76 527 25,410 22,532 286,072 19,501,

Electrical equipment and supplies.......... : .............. 1,095 894 316,504 27,421 M M M M M M M

Motor vehicles and equipment .............................. 425 289 128,861 3.1,621 M - M M M M

M

M
M

M
MTransportation equipment, except motor vehicles ........... 1,175 681 59,816 6,650 M M M

Scientific instruments, photographic equipment, watches

and clocks ................................................ 436 220 402,467 13,583 M M M M M M

Miscellaneous manufactured products, and manufacturing
not allocable ............................................ 1,618 974 19,993 2,260 96 364 110 557 424 22,105 2,375

Transportation, communication, electric, gas, and sanitary

services ................................................... 101o695 86,699 389,61Y7 100,964 470 71,128 1,459 32,381 24,022 251,181 26,366

Transportation ............................................ 87,040 77,758 182,089 67,479 349 64,192 947 20,305 14,117 170,417 18,510

Commud.ation...........
...............

... .... .........-

2,602 881 93,423 7$921 66 919 410 6,413 4,955 60,444 6,180

services ...... : ...............Electric, gas.,and sanitary 32,053 8,060 114,185 25,564 M M M

Wholesale and retail trade .................................. 14,120 6,5C[L 201,984 18,460 1,027 3,395 8,569 67,303 55,193 714,960 66,112

Wholesale trade........................................... 4,834 2,307 72,923 5'sn 212 1,066 2,404 28,560 21,100 229,682 24oO46

Groceries and related products .......................... 1,104 639 14,280 loO83 66 487 478 3,802 2,638 6Ool92 5,535

Machinery, equipment, and supplies ...................... 454 138 3,417 438 M 312 4,162 2,722 23,744 3,279

Miscellaneous wholesale trade ........................... 3,276 1,530 55,226 4,350 122 421 1,613 20,596 15,740 145,746 15,232

Retail trade .............................................. 9,266 4,174 124,316 12,247 815 2,329 6,115 38,643 33,993 484,578 41,864

Building materials, hardware, and farm equipment ........ 304 218 9,376 384 M M 883 3,962 3,344 150,203 9o537

General merchandise stores .............................. 1,940 770 48,034 4,557 138 747 M M M M M

Food st res .................................... 1,368 919 22,228 1,817 86 312 773 4,180 4,149 56,509 4,659

Automotive dealers and service stations ........ 373 231 3,577 325 90 83 1,172 4,969 3,916 108,282 10,LL3

Apparel and accessory stores ............................ 672 287 6,666 643 M M 515 2oO94 lol56
'

23,560 2,203

Furniture, home furnishings, and equipment stores ....... 108 66 lo596 140 M 362 1,119 1,087 9,011 1,118

Eating and drinking places .............................. 3,066 984 15,330 2,755 334 882 1,026 12,479 12,148 72,785 7,553

Miscellaneous retail stores ............................. 1,435 699 17,509 1,626 129 224 1,179 6,408 5,021 52,783 5,399

Wholesale and retail trade not allocable .................. M M M - - M M M M

Finance, insurance, and real estate ......................... 7,007 3,586 140,148 10,895 320 2,811 1,408 2,923 2,246 74,164 3,773

Banking ................................................... 1,482 1,213 46,479 2,656 28 241 - - - - -

Credit agencies other than banks .......................... 319 120 43,529 2,891 M M

Security and commodity brokers, dealers, exchanges, and
Mservices ................................................. M M - - M

Holding and other investment companies .................... 109 57 5,682 355 M -

Inourence carriers ........................................ 2,103 606 24,796 2,359 1 1,388 M M M M

Insurance agents, brokers, and service .................... 82 30 1,299 147 1 4 360 267 250 5,629 49f

Real estate ............................................... 2,799 1,560 18,117 2,371 269 1, 0`72 9" 2o612 1,956 67,499 3,97~

Services .................................................... 18,022 7,539 80,204 16o885 1,048 7,599 3,181 58,321 53,718 516,909 38,432

Hotels and other lodging places ........... 3,095 514 26o8" 4,142 84 617 327 11,570 10,096 239,419 14,20E

Personal services ......................... 1,884 583 2,155 1,030 286 1,036 613 3o4O) 2,709 42,448 4,0`7S

Buainess services ......................................... 4,944 3,119 14,144 4,632 368 2,0`75 729 26,042 24o946 70,917 6,56f

Automobile services and miscellaneous repair services ..... 3,971 1,484 8,960 3, 601 82 2,549 566 9,197 8,504 53,670 5,962

Amusement and recreation services ......................... 2,879 1,401 10,732 1,942 148 1,164 116 3,594 3,218 22,796 2,174

Other services ............................................ 1,249 438 17,369 1,538 79 158 830 4,519 4o245 87,659 5,44~

Nature of business not allocable ............................ (*) I M I M I M I
-

I - I (*) I M M M I M

M Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

'Income tax excludes tax from recomputing prior year investment credit and additional tax for tax preferences and is after foreign tax credit.
2L,5S than $500 per return.
NOTE: Number of returns may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 15. -INVESTMENT CREDIT AND RELATED ITEMS, FOR TOTAL RETURNS, RETURNS WTTH CAKRYOVER, AND RETURNS WITH CARRYOVER USED, BY SIZE OF INVESTMENT CREDIT
[MoneY amounts in thousands of dollars]

Total active
corporation

Returns with inveatment credit, by size of credit
-

,tax
returns other

than Form Total Und $500
$500
und r

$2,500
d

$6,000 $10,000 $15,000 $20,000 $25,000 $50,000 $100,000 $250,000 $500,000 $1,000,000 $10 000 000
1120S

er e
$2,500

un er
$6,000

under
$10,000

under
$15,000

under
$20,000

under
$25,000

under
$50,000

under
$100,000

under
$250,000

under

$500,000

under$1,000,000 under$10,000,000
, ,

or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) -
Number of returns ................ . 1,425,014 258,750 169,648 57,916 15,922 6,073 2,672 1,407 875 1,947 909 630 Z76 195 265 16
Business receipts ................
Net income (less deficit)

489,380,005
77 c 7l

1,001,439,745 141,551p516 97,688,681 49p205,542 32,915,740 23,871,782 16,138,247 11,594,867 46,563,621 ",487,324 65,47Op397 59,345,399 72,514,464 241,476,585 98,615,580.........
Income subject to tax .............

t f ,501
81~2102662

71,772,385
69,248,808

5,996,950
7455 753

5 884 "4
5:6917:726

2 876 364
2:738:958

2,147,869
2 6 6

1,539,552 1,212,607 815,707 3,540,266 3,004,791 4,479,536 4,649,390 5,607,507 17,"9,330 12,568,072
, , ,04 , 55 1,470,099 1,172,869 768,807 3,286,836 2,905,841 4,280,217 4,479,006 5,362,037 17,048,497 12,245,507

Norml tax, surtax, and surcharge:
Total ...........................
Surcharge .......................

39,253,34D
3 444 931

34,553,089

3 087 123
2,389,798

203 293
2 685 224

2 6:
1,322 367

1

i,oll,748 736,756 582,072 392,194 1,653,585 1,494,663 2,164,lZ7 2,313,850 2,755,325 8,653,806 6,3?7,574
Tax after foreign tax credit .... 35:265:446

, ,
31,381,370

,
2 377 985

35 59
2:150 786

1.17 ,220
1 307 273

90,425
6

65,677 51,300 35,061 246,764 132,856 192,563 204,566 247,784 782,401 581,5917
, , ,

,
, W9,2 3 725,379 572,567 381,662 1,499,257 1,422,743 2,030,989 2,182,220 2,484,2D9 7,696,918 5,570,119

Investment credit .................
Foreign tax credit ................

1,908,788
3,987,894

1,908p788
171 7193

(1)
11 813

71,897

534 438
59,027
15 094

43,389 31,817 23,783 19,152 65,704 62,981 97,492 97,220 139,123 806,734 390,469
Tax from recomputing prior year

,, , , , 32,485 11077 9,505 10,532 154,328 71,920 133,138 131,630 Z71,116 956,888 827,455
investment credit ..............

Additional tax for tax preferences:
114,434

3 053

8lp661

1 311
3,251

59
4,609

99
3,385

1
2,741 1,817 1,421 803 3,700 3,382 5,797 3,516 6,991 22,562 17,686

Total assets ......................

,

2,413,681,817

,

1,662451,195 191,023,615 ~64,147,356

43

87,037,682

94
57,804,267

8
0,013,143

3

36,978,572
59

18,492,908

60

106,865,259
142

69,909,985

81

1-10,481,587

388

123,452p405

69

122,391,403
106

394,238,748

-

136 3l4 265
Depreciable assets ................ 795 901,897 569,667,109 23,527,043 23,324,701 13,526,676 10,786,532 7,696,364 5,698,456 4,096,692 16,889,933 17,053,426 30,690,426 30,119,451 40,025,769 236,578,970

p ,
652 6701D9

Accumulated depreciation .......... 304:763plO6 215p878~554 10~soq.234 lOp8672217 6,047,856 4,999,8% 3,313,661 2,458,024 1,741,1+79 7,242,419 6,971,322 1.1,892,934 10,967,411 14,813,~)53 83 777 071
, ,

10739 976
Depreciation deduction ............ 47,902,139 33,660,388 1,851,212 1,887,508 J,JZ7,705 781,973 592,241 437,066 298,331 1,205,125 1,183,943 2,010,343 1,777,660 2782 952

p ,
12 653 835

, ,
5 574 494

root of property need for
, , , , , ,

investment credit ............... 45,806,320 38,153,332 554,877 1,147,405 1,005,138 733,424 542,979 431,364 322,987 1,217,743 1,200,172 2,070,996 1,742,028 2,622,137 15,937,626 8,624,456
Investment qualified for credit ..,
Tentative investment credit

42 410,265
2:518 134

35,351,627
2 041 346

411,755

9 815
914,137
6 2

839,780 623,483 441,609 368,268 281,995 ltO61,673 1,063,711 1,873,575 1,639,133 2,462,141 15,128,398 8,241,969.......
Investment credit carr7over 1 306:726

, ,
522 490

,
8

5,77
22 6

57,833 42,423 29,724 25,118 19,041 72,5" 71,611 124,713 99,383 154,598 872,019 396,752
.......

,
, 0" , 09 16,332 9,636 9,139 5,721 3,528 25,821 14,870 28,245 16,660 33,117 319,777 8,491

Unused investment credit:
Total:

Number of returns ............. 95,776 16,246 7,654 4,531 2,052 776 311 103 122 376 134 62 39 28 53 4Amount ........................
Unused tentative investment

1,911,272 650,248 13,750 16,533 14,939 8,675 7,008 7,032 3,417 32,671 23P508 55,460 18,822 48,597 385,062 14,774

credit:

Number of returns ............ 72,592 10,331 4,531 3 101 1,420 504 174 78 90 210 91 47 26 18 38 3Amount ........................ 71,3,579 236,791 7,151 7:761 7,191 4,261 2,871 3,306 1,624 14,195 13,728 34,069 10,027 22,137 100,878 7,592

Returns with investaent credit
carryover:
Number of returns ............... 100,333 56,123 34,202 14,748 3,683, 1 303 665 284 172 486 215 138 72 58 91 6
Tentative investment credit .....
Investment credit carryover.-

$62,378 5917,461 1,294 6,064 7,495
,

5,504 4,"5 4t668 2,631 17,914 16,279 42,999 23,722 50,349 322,941 91,156

Total .........................

Returns with accounting periods
1,306,726 522,490 8,5" 22,609 16,332 9,636 9,139 5,721 3,528 25,821 14,870 28,245 16,660 33,117 319,777 8,491

beginning after December 31,
1968 ........................ 1,045,371 416,735 5,501 11,601 7,878 5,265 3,145 3,781 1,434 13PO43 7,534 22,900 11,IZ7 20,023 295,012 8,491

Income tax available for use of
investment credit ............... 4,403,730 4,403,715 118,849 120,735 66,672 56,922 53 627 43 690 25 951 116,618 174,634 255,949 252pO69 362,275 1,854p756 900 968

Investment credit ................. 569,325 569,325 (1) 18,402 13,707 9,332 8:043 4:850 3:780 16,460 14,728 22,380 25,770 40,721 299,504 91:648
Unused investment credit:
Total ........................... 1,597,188 548,035 7,438 10,320 9,921 5,813 5,503 5,515 2,379 27,285 16,429 48,858 14,611 42,750 343,214 7,999
Unused tentative investiment credit 399,495 134,578 839 1,548 2,173 1,399 1,366 1,789 586 8,809 6,649 Z7,467 5,816 16,290 59,030 817

Returns with investment credit
greater them tentative investment
credit:
Number of returns ............... 41,427 41,427 23,837 1.1,720 3 026 1,053 576 228 146 392 165 1-13 51 48 69 2
Tentative investment credit ..... 296,638 296,638 - 686 2:964 2 341 1 996 1 949 4731 5 971 6 232 52511 10 821 26 992 197 980 70825
Investment credit carryover:

, , P , , , , , , , ,

Total ......................... 236,830 236,830 5,120 17,865 12,434 7,502 7,741 2,652 2,332 11,865 9,"5 9,832 12,753 19,522 116,458 1,309
Returns with accounting periods

beginning after December 31,
1968 ........................ 158,739 158,739 3,857 10,017 6,135 3,720 2,243 1,104 1,068 3P929 4,396 5,419 7,692 9,282 98,568 1,309

Income tax available for use of
investment credit ............. 3,479,431 3,479,431 88,458 97,675 58,026 46,095 43,566 34,770 Z4 355 103 453 127,965 233

1

731 216,510 345 963 1,682,315 376,549
Investment credit ............... 403p535 403,535 (1) 14,572 11,349 7,568 6,96o 3,920 3,208 13:326 11,330 18,373 18,685 33:654 233,573 27,017
Unused Investment credit:

Number of returns ............. 4,497 4,497 2,197 1,068 542 244 137 25 30

~

162

42

15

12

10 14 -
Amount ........................ 128,966 128,966 3,821 4,483 3,&r7 2,298 2,743 657 598 4,520

4t

361 2, IY79 4,889 12,865 80,865

'Less than $500 per return.
NOTE: Nmber of returns may not add to totals because of rounding. See text for explanator7 statements and for "Description of the Sample and Limitations of the Data."



Corporation Returns/1969

ACTIVE CORPORATION RETURNS WITH ESTIMATED TAX PAYMENTS

Table 16. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, TAX, CREDITS, PAYMENTS, TAX DUE, AND OVERPAYMENT, BY ACCOUNTING PERIOD

(Money amounts in thousands of dollars]

Returns with normal tax, surtax, and surcharge before foreign tax and investment credits

121

Normal tax, surtax,
d h

Normal tax,
Tax from Credit foran surc arge surtax, and
recom ut Additional U S

Accounting period ended Income Foreign
harge

5uro

p -
ing prior tax for

. .
tax paid on Estimated

Number of
t

Net income Deficit subject tax
Investment

credit
after for-
sign tax

year taX nonhighway tax
re urns

to tax Total Surcharge credit
and invest-

invest- prefer- gas and payment.

ment
ment ences lubricating

credit.
credit oil

W (2) (3) (4) (5) (6) (7) (8) 1 (9) (10) 1 (11) (12) (13)

Total ...................... 171,188 74,873,110 6,416 72,323,453 36,158,497 3,226,777 3,534,088 1,740,742 30,883,667 82,662 1,408 17,396 23,245,321

Annual returns, total ............ 164,803 73,818,934 6,416 71,302,825 35,673,485 3,184,740 3,530,064 1,725,536 30,417,885 79,889 1,379 17,123 22,930o208

July 1969 ...................... 5,447 1,121,454 - 1,106,746 543,056 49,300 5,671 26,777 510,608 1,392 - 161 316,046

August 1969 .................... 5,520 1,210,378 - 1,189,558 572,7CY7 51,977 7,426 24,146 541,135 2,060 - 281 333,875
September 1969 ................. 11,110 2,661,907 - 2,602,290 1,299,155 2.17,155 39,619 71,587 1,177,949 3,594 - 685 765,962
October 1969 ................... 6,548 1,834,169 1,333 1,790,551 886,944 80,557 52,677 40,879 793,388 2,048 - 606 524,685
November 1969 .................. 4,520 1,198,066 - 1,162,607 576,422 52,283 13,474 18,543 544,405 1:526 - 287 368,144
December 1969.................. 77,766 55,131,131 5,083 52,988,940 26,727,847 2,428,937 3,298,679 1,421,3M 22,OCY7,867 60,875 - 13,040 17,412,165

January 1770 ................... 7,161 2,540,942 - 2,510,473 1,265,832 3.10,730 11,087 31,432 1,223,33-3 1,314 33 108 864,926

February 1970.................. 5,225 959,864 - 944,414 460p570 38,740 10,341 12,542 437,697 699 10 199 286,664

March 1970..................... 10,913 1,882,529 - 1,847,067 881,328 71,164 24,987 25,364 830,977 2,122 .252 588 532,366

April 1970..................... 7,012 1,175:510 - 1,161,691 553,202 43,126 18,039 8,592 526,571 9017 1-55 165 338,044

May 1970....................... 5,521 820,010 - 805,013 383,530 28,378 2:703 6,703 374,124 356 185 191 227,441

June 1970...................... 18:060 3,282,V74 - 3,193,485 1,532,892 112,393 45,361 37,670 1,449,861 2,996 744 812 959,890

Part year returns, total......... 6,385 1,054,176 - 1,020,628 485,012 42,037 4,024 3-5,206 465,782 2,773 29 273 315,113

July 1969...................... 231 .69,607 - 66,588 32,486 2,931 .347 1,086 31,053 53 - 9 20,355

August 1969 .................... 464 71,978 - 67,768 31,122 2,830 110 1,061 29,951 67 - 72 17,707

September 1969 ................. 565 137,162 - 135,735 66,835 6,054 1,490 1,542 63,803 1,058 - 41 42,194

October 1969 ................... 402 89,227 - 88,109 42,517 3,834 90 1,243 41,194 184 - 16 29

'

638

November 1969 .................. 466 69,060 - 67,996 33,817 3,028 151 615 33,051 124 - 5 23,414
December 1969 .................. 1,491 302,830 - 289,525 133,671 12,033 444 7,036 126,191 358 - 66 95,609

January 1970 ................... 621 39,009 - 38,975 18,426 1,521 8 248 18,170 20 - 23 11,915
February IIY70 .................. 248 38,358 - 37,402 17,876 1,433 17 72 17,787 240 - 1 9,442

March 1970 ..................... 480 40,472 - 39,847 18,702 1,411 177 431 18,094 78 - 4 9,937

April 1970 ..................... 174 37,542 - 37,261 18,462 1,482 110 296 18,056 178 3 5 12,130

May 1970 ....................... 339 50,637 - 49,280 23,733 1,647 142 373 23,218 268 - 7 14,186

June 1970 ...................... 905 108,294 - 102,142 47,365 3,833 938 1,203 45,224 145 26 24 28,586

Returns with normal tax, surtax,
and surcharge before foreign tax Returns without normal tax, surtax, and surcharge before foreign tax and investment credits
and investment credits-Continued

Accounting period ended
entr

P

Tax from Additional
Credit for

U. S.
Paymentstatl.

h

~
-s

Tax due
Tax Number of Net

recomputing tax for tax paid on Estimated
with

applications
Tax due

Tax

t_J

e

fo
-

timeat

filing

of

overpayment returns income
Deficit prior year

investment
tax

prefer-
nonhighway

gas and
tax

payments
for exten-

oat time
f filing

overpayment
of

.i n~ credit mesa lubricating
Sion of

time

"li

oil
filing time

(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26)

Total ...................... 4,687,986 4,(Y76,694 1,058,723 8,850 120,883 1,037,557 5,407 244 846 94,138 7,375 718 96,773

Annual returns, total ............ 4,583,521 3,983,490 1,014,525 8,274 115,930 1,009,702 5,241 241 8" 88,110 7,057 718 90,596

July 1969 ...................... 88,571 321,393 14, CY78 (*) - (*) - (*)
August 1969 .................... 79,930 149,841 20,900 440 - 40,930 51 - 14 2,764 1 - 2o740

September 1969 ................. 166,686 287,039 38,921 469 1,890 53,566 85 - 6 5,884 220 10 6,053

October 1969 ................... 135,657 164,864 30,572 223 757 31,232 120 - 16 2,487 137 (1) 2,525

November 1969 .................. 73,249 127,341 23,199 (*) - (-) - (*)
De~cember 1969 .................. 3,334,876 2,022,174 712,963 3,949 92,850 584,984 4,416 - 627 44,549 2,492 580 43,154

January 1970 ................... 219,297 181,580 40,970 352 9,266 24,792 81 14 20 3,998 1,454 - 5,405

February 1970 .................. 63,467 101,916 14,165 233 1,432 23,811 14 1 3-1 3,160 387 - 3,535

March 1970 ..................... 106,210 225,536 31,403 441 2,983 57,329 93 183 28 6,831 1,469 17 8,062

April 19,70..................... 59,736 145,894 16,189 381 3,291 27,324 125 3 (1) 2,242 113 68 2,278

May 1970 ....................... 50,292 1.10,399 13,575 32.1 263 31,099 28 2 16 1,463 23 (1) 1,472

June 1970 ...................... 205,550 345,513 57,590 1,142 1,599 76,378 73 38 99 10,717 488 43 11,235

Part year returns, total ......... 104,465 93,194 44,198 576 4,953 27,855 166 3 2 6,028 318 - 6,177

July 1969 ...................... 5,429 7,507 2,159

August 1969 .................... 9,930 6,611 4,296
September 1969 ................. 12,996 12,863 3,208
October 1969................... 7,478 6,969 2,828

November 1969 .................. 8,539 5,334 4,123

December 1969 .................. 28,041 19,137 16,279
576 4,953 27,855 166 3 2 6,028 318 6,177

January 1970 ................... 4,138 3,568 1,508

February 1970.......... ...... 3,739 5,843 ~956

March 1970 ............. :: ...... 6,289 5,750 3,776

April 1970 ..................... 2,490 4,443 634

May 1970 ....................... 5,231 5,329 1,233

June 1970 ...................... 1 10,165 1 9,840 1 3,198

(*
) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

'Less than $500 per return.
NOTE: Number of returns may not add to totals because of rounding. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data.-,
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ACTIVE CORPORATION RETURNS

Table 17.-TAXPAYMENTS: NUMBER OF RETURNS, INCOME, SPECIAL DEDUCTIONS, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND REQUESTS FOR CREDIT OR REFUND OF OVERPAYMENTS, BY TAXPAYMENT
STATUS, BY SIZE OF NORMAL TAX, SURTAX, AM SURCHARGE AFTEq FOREIGN TAX AND INVESTMENT CREDITS-Continued

[bloney amounts in thousands of dollars)

Income tax after foreign Payments Tax overpayment
Returns showing

e ual taxtax and investment
credits

With applications
Credit for U.S.

t T b
To be partially

q
and payments

Type of return, size of normal tax, On estimated tax for extension of
ax pa on non-

highway gas and Tax due Total
o e credited
on 1970 tax

To be refunded
credited and part.

ially refunded,
surtax, ard surcharge after foreign filing time lubricating oil at time

or not stated N b
tax and investment credits Normal tax, Total of filing .

um er
Total

Total surtax, and
surcharge

Number Number Number Number Number Number Number
of

returns
payments

Of Amount of Amount
I

of
Amount

of
Amount of Amount of Amount of Amount

returns returns returns returns returns returns returns

(18) (19) (20) (21) W) (23) (24) - (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37)

Total active corporation

returns ....................... 33,477,443 33,359,g56 28,759,025 i8o,088 23,339,459 132,081 5,386,504 32,044 33,062 5,937,295 65,985 1,234,532 24,186 534,687 36,708 534,063 5,091 165,782 14,039 559,650

Returns other than Form 11205, total 33,474,145 33,356,658 28,757,685 180,038 23,339,459 131,974 5,386,232 28,100. 31,994 5,934,050 61,939 1,233,245 20,2o3 533,424 36,649 534,o44 5,087 165,777 14,039 559,650

Returns with tax due at time of
filing, total ...................... 20,592,274 20,526,918 14,653,139 136,220 il,865,171 96,394 2,778,074 16,869 9,894 5,934,050 - -

With normal tax, surtax, and
surcharge after credits, total' ... 20,576,235 20,526,918 14,645,780 136,085 11,862,317 96,022 2,774,169 16,265 9,294 5,924,520 - -

Under $6,000 .............. 769,677 764,375 79,124 21,521 24 330 43,880 54,105 5,705 689 686,737 - -
$6,ooo under $10,000 ...... 447,409 445,593 86,559 20,978 40:706 13,521 45,530 1,653 323 358,913 - -
$10,000 under $15,000 ............. 335,875 334,2ol 87,792 15,429 51,569 6,800 35,926 946 297 247,516 - -
15,000 -der $20,000 .............

t

309,215 308,386 84,8o8 11,442 52,185 4,518 32,301 6go 322 224,24o - -
2O,OOO under $25,000 ............. 283,285 282 594 88$418 9,158 55,732 3,590 32,65o 563 36 195,071 - -

$25,000 under $50,000 ............. 1,070,103 1,067:247 372,885 23,503 240,236 9 272 132,o85 1,691 564 696,881 - -
50,000 under $75,000 ............. 739,580 737,746 273,039 10,127 186,613 3:562 85,802 924 624 466,34o - -
75,000 under $100,000 ............

1

563,993 562 370 228,323 5,696 i5o,481 2 275 77,515 619 327 335,748 - -
100,000 under $250,000 ........... 1,887,646 1,883:831 969,302 11,091 701,631 4:7o6 266,321 1,577 1,350 919,765 - -

$250,000 -der $500,000 ........... 1,405,301 1,402,679 918,425 3,767 723,286 1,914 194,708 743 431 486,762 - -

$500,000 under $1,000,000 ......... 1,277,594 1,275,155 941,019 1,750 777,447 951 162,937 456 635 336,660 - -
000,000 under $10,000,000 ......

1

3,851,026 3,844,427 3 219,469 1,482 2,733,252 g14 484,467 59P 1,750 631,036 - -
10,000,000 under $50,000,000 .....~ 2,480,687 2,474

'

434 2:260,147 124 1,953,568 103 305,082 95 1,497 220 441 - -
$50,000,000 under $100,0001000 .... 645,895 645,176 585,909 10 507 385 9 78 478 5 46 59:986 - -
$100,000,000 or more .............. 4,5o8,949 4,498,7o4 4,450,561 7 3,663:896 6 786:262 7 403 58,415 - -

Without normal tax, surtax, and
.urcharge after creditS2 .......... 16,039 - 7,359 135 2,854 372 3,9D5 603 600 9,530 - -

Returns with overpayment or with
equal tax and payments, total ...... 12,881,871 12,829,74o 14,io4,546 43,818 11,474,288 35,580 2,608,158 12,231 22,100 - 61,939 1,233,245 20,203 533,424 36,649 534,o44 5,087 165,777 14,039 559,650

With normal tax, surtax$ and
surcharge after credits, total'... 12,874,198 12,829,74o 13,941,496 33,- 11,355,031 27,223 2,5750.14 3,538 11,351 37,154 i,o66,564 16,017 516,698 17,187 394,609 3,950 155,257 13,653 559,269

Under $6,ooo...................... 53,427 52,897 102,768 16,698 64,727 16,531 37,553 1,123 488 21,374 46,931 7,914 14,053 11,585 25,208 1,875 7,67o 9,777 14,647
6,000 -der $10,000 .............. 34,469 34,181 55,294 3,731 35 503 2,300 19,625 218 166 3,613 2o,887 1,655 5 833 1,261 9,236 698 5,818 1,231 8,412
10,000 -der $15,000 ............. 31,909 31,621 53,o45 2,020 35:298 1,437 17,694 (*) N 2,142 20,990 1,133 10:257 664 4,612 345 6,121 528 6,194

15,000 under $20,000 .............

1

26,054 25,764 34 894 1,235 20,299 934 14,527 134 68 1,200 8,807 557 2,4o8 448 3,481 195 2,918 329 5,474
20,000 under $25,000 ............. 24,347 24,146 34:209 869 23,926 526 9,894 96 389 799 9,892 343 3,369 359 3,662 (.) N 308 6,725

r$25 ~~ d

50 .............~~

95 o98 94,623 125,222 2,299 81 432 1,464 43,686 211 104 2,054 30,197 1,057 9 337 746 3-1,563 252 9,297 659 22,662: r:
.............2d 175: 81 474 80 890 6113 5 1 1 176 67 896 819 45 258 131 407 l,o6g 32,105 547 lo:4o8 943 12,468 128 9,229 259 15,800

75,000 under 100,000 ............ 66,507 66:073 89:367 655

,

57 381 466 31:864 86 122 656 22,826 311 7 357 267 7,904 78 7,565 log 9,455
100,000 und r 250,000 ...........

1
315,310 314,213 385,471 1,786 273,979 1,046 110 997 338 495 1,692 71,103 957 31,443 596 25,631 139 14,029 257 40,129t:

250,000 und r 500,000 ........... 3Z7,345 325,791 387,42o 861 300,201 465 86:819 210 400 817 6o,o6g 481 27,633 281 20,836 54 12,6oo 93 32,625

$500,000 under $1,0001000 ......... 479,491 476,980 550,051 643. 433,o62 399 -6,542 217 447 628 70,713 362 35,512 233 29,741 32 5,46o 46 32,510
1,000,000 under $10,000,000 ...... 2,744,494 2 733 749 3 057,170 886 2,420 778 620 632 598 461 3,794 863 313,257 526 133,374 293 129,909 44 49,974 51 127,799

:10,000,000 under $50,000,000 ..... 4,646,540 4:831:61.2 5:103,268 222 4,115:852 187 9B4:098 180 3,318 217 256,762 152 154,683 53 80,552 12 21,527 5 lo8,836

50,000,000 under $100,000,000 ....

V

1,457 o48 1 451,202 1,517,594 21 1,298,43o 20 218,613 19 551 21 60,546 16 45s796 5 14,750 - - - -
00,000,000 or more .............. 2,290:685 2:285,998 2,332,162 10 2,126,267 9 205,346 9 549 - 9 41,479 6 25,235 2 15,056 1 1,188 1 127,981

Without normal tax, surtax, and
surcharge after credits~

tota12 ...
7,673 - 163,050 10,7o6 1.19,257 8,357 33,044 7,693 10,749 - 24,785 166,681 4,187 16,726 19,462 139,435 1,136 10,520 386 381

With net income ................... 4,o94 - 55,594 2,509 35,470 2,561 13,508 2,473 6,616 - 6,809 60,050 1,664 5,699 4,850 51,969 2g4 2,382 224 54
Without net income ................ 3,579 - 107,456 8,197 83,787 5,796 19,536 5,220 4,133 17,977 io6,631 2,523 11,027 14,612 87,466 642 8,138 162 327

Returns with neither income tax
after credits nor payments, total.. - - - - - - - -

- -

With net income .................... - - - -

Without net income .................

-

Small Business Corporation Returns,
Form 1120S .......................... 3,298 3,298 1,340 - M 3 944 !,068 3,245 4,o46 1,287 3,983 1,263 N N 4 5

(*) Estimate is not shown separately because of high sampling variability. However, the data we included in the appropliate totals.
,Ebrejudes returns with only income tax from recomputing prior year investment credit and additional tax for tax preferences.
'Includes returns with only income tax from recomputing prior year investment credit and additional tax for tax preferences.
3jeSS than $500 per return.

NOTE: Number of returns may not add to totals because of rounding. See text for explanatory statements and for "Description of the Semple and limitations of the Data."
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ACTIVE CORPORATION RETURNS CTHER THAN FORM 1120S

Corporation Returns/1969

Table 18.-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND UNUSED INVESTMENT CREDIT,
BY RETURNS WITH AND WITHOUT ESTIMATED TAX PAYMENTS, BY SIZE OF NORMAL TAX, SURTAX, AND SURCHARGE AFTER FOREIGN TAX AND INVESTMENT CREDITS

( Money amounts in thousands of dollars]

Income sub ject to tax Income tax

Normal tax, Surtax, ad surcharge

Type of return, size of n,)rmal tax, Number of
Net long-

term
Additional tax under

surta:r, and surcharge after foreign
returns Net income

capital
Income taxed controlled group Tax from

Additional
tax and investment credits other than or deficit

i tax d
at normal Total

provisions for recomputing
tax for tax

Form 1120S
ga n e

at alter-
tax and sur- Total Normal tax Reduction Miltiple prior year

preferences

native
tax rate. and Burtax

in Surtax Surtax
investment

rates exemption exemptions
credit

under sec- under sec-
tion 1561 tion 1562

1
RErURNS WITH AND WITHOUT ISTIMAIM

TAX PAY)fiNTS

Thtal .............................. 1,425,014 77,971,501 4,534,006 76,676,656 39,370,827 39,253,340 35,746,095 16,%8 118,9176 114,434 3,053

Returns with net income, total ........... 894,082 90,402,184 4,534,006 76,674,947 39,356,727 39,252,565 35o745,392 16,%8 118,9?3 101,736 2,426

With normal tax, Surtax, and Surcharge
before credits' ....................... 779, 904 85,021,319 4,534,006 76,674,947 39,350,699 39,252,565 35,745,392 16,%8 118,973 96,182 1,952

With normal tax, surtax, mid sur.
charge after creditap total ......... 747,460 82,917,236 4,361,568 75,152,235 38,538,129 38,444,369 35,010y859 16,517 117,892 91,910 1,850
Under $6,000 ....................... 534,510 4,067,421 9,518 3,579,540 883,152 877,320 802,809 3,033 20,976 5,807 25
$6,000 under $10,000 ............... 69,291 1,882y672 35,658 1,753,142 499,502 497,398 445,792 1,663 25,41.3 2,093 11
$10,000 under $15,000 .............. 31,032 1,198,435 60,749 1YO66,856 383,499 381,537 349,194 2,164 14,716 11940 22
$15,000 under W~000 .............. 19,766 990,817 57,444 876,030 351,802 35Oy683 319,636 899 9,659 11101 is
$20,000 under $25,000 .............. 14,036 1,118,110 71,914 930,049 419,733 418,841 381,994 669 6,183 854 38

$25,000 under $50,000 .............. 33,353 2,954,184 172,598 2,606,319 1,207,423 1,204,092 1,099,314 2,034 16,736 3,155 176
$50,000 under $75,000 .............. 1.3,500 1,914,918 120,903 1,716,571 852,614 850y196 775,720 1,310 6,948 2,303 115
$75,000 under $100,000 ............. 7,325 1,450,562 85,462 1,301,269 663,692 661,625 603,640 633 3,914 2,021 36
$100,000 under $250,000 ............ 14,296 4,854,958 304,847 4,368,050 2,295,330 2,290,433 2,089,967 1,829 7,449 4,52,4 373
$250,000 under $500,000 ............ 4,988 4,803,812 272,503 4,366,421 2,347,902 2,343,726 2,136,367 1,093 2,911 3,562 6L4

$500,000 under $1,000,030 .......... 2,530 4,115,119 308,746 3,479,704 1,906,063 1,901,113 1,733,61.3 662 1,478 4,711 239
$1,000,000 under $10,OGD,000 ....... 2,436 15,747,497 1,226,421 13,697,814 7,556,688 7,539,344 6,869,323 649 1,374 17,161 183
$10,000,000 under $50,0)0,000 ...... 347 17,308,565 1,419,473 15,51.3,151 8,590,647 8,569,466 7,799,225 58 128 21,181 -
$50,000, WO under $100,000,000 ..... 31 4,818,849 115,976 4,640,377 2,486,721 2,480,156 2,256,186 7 7 6,565
$100,000,ODO or more ............... 17 15,691018 99,356 15,256,942 8,093,371 8,078,439 7,348,089 14 2 14,932 -

Without normal tax, surtax, and
Surcharge after credits ............. 32,444 2,104,083 172,438 1,522,712 812,570 808,196 734,533 451 1,080 4,272 102

Without normal tax, surtax, and aux-
charge before oredite2 ................ 114,180 5,380,865 - - 6,028 - - - - 5,554 474

Returns without net income ............... 530,932 -12,430,683 - 1,709 14,1()0 775 703 - 3 12,698 6217

RETURNS WITH ESTIMATED TAX PAYMINTS

Total .............................. 180,038 73,950,020 3,988y451 68,335,002 36,248,218 36,158,497 32,927,738 10,624 75,627 88,069 1,652

Returns with net income, total ........... 171,769 74,993,993 3,988,451 68,334,076 36,242,334 36,158yO54 32,927,334 10,624 75,627 92,854 1,426

With normal tax, surtax, ani surcharge
before credits ........................ 171,180 74,873,110 3,988,451 68,334,076 36,242,124 36,158,054 32,927,334 10,624 75,6Z7 82,662 1,408

With normal tax, surtax, ind eux-
charge after credits, total ......... 169,189 73,693,145 3,862y590 67,505,538 35,772,138 35,691,014 32,502,652 10,410 75,416 79,759 1,365
Under $6,000 ....................... 38,216 481,665 2,573 439,272 114,995 11.3,710 104,806 580 5,297 1,278 7
$6,000 under $10,000 ............... 24,708 666,263 12,229 632,433 183,376 182,869 165,156 824 12,363 496 11
$10,000 under $15,000 .............. 17,449 658,381 22,151 607,715 217,036 215,646 1917,148 1,364 9,910 1,381 9
$15,000 under $20,000 .............. 12,675 620,018 24,417 570,410 225,979 225,568 205,506 399 7,175 398 13
$20,000 under $25,000 .............. 10,028 595,087 19,006 544,184 226,700 226,126 206,476 463 4,948 538 36

25 000 und r :50 000 .............. 25,801 2,206,466 98,079 2,034,192 933,186 930,999 849,839 1,546 13,731 2,076 ill: :
50:000 und r 75 ODO .............. 11,303 1,577,337 77,001 1,448,208 712,305 710,362 648,181 766 6,044 1,839 104

$75,000 under $100,000 ............. 6,350 1,239,304 55,915 1,139,954 576,270 574,593 524,150 598 3,482 1,656 21
$100,000 under $250,000 ............ 12,M 4,339y538 246,285 3,961,666 2,073,633 2,069,756 1,888,277 1,54 6,828 3,640 237
$250,000 under $500,000 ............ 4,626 4,498,398 233,688 4,140,856 2,220,200 2,216,363 2,020,059 1,020 2,732 3,251 586

$500,000 under $1,000,000 .......... 2,393 3,796,694 262,950 3,285,538 1,791,529 1,787,227 1,629,629 6D4 1,422 4,081 221
$1,000,000 under $10,000,000 ....... 2,368 15,251,9171 1,173,491 13,347,348 7,356,135 7,339,671 6,687,140 633 1,348 16,455 9
$10,D00,000 under $50,000,000 ...... 346 17,251,857 1,419,473 15,456,443 8,560,702 8,539,529 7,772,010 58 127 21,173 -
$50,000,000 under $100,000,000 ..... 31 4,818,848 115,976 4,640,377 2,486,721 2,480,156 2,256,186 7 7 6,565
$100,000,000 or more ............... 17 15,691,318 99,356 15,256,942 8,093,371 8,078,439 7,348,089 14 2 14,932 -

Without normal tax, surtw:, and
surcharge after credits ............. 1,991 1,179,965 125,861 828,538 469,986 467,040 424,682 214 212 2,903 43

Without normal tax~ surtax) and
surcharge before creditB2 ............. 599 120,883 - - 210 - - - - 192 18

Returns without net inc................ 8,269 -1,043,973 - 926 5,884 "3 404 - - 5,215 226

RErURNS WITHOUT ESrIUATED TAX PAYMOCS

Tbtal .............................. 1,244,961 4,021,481 545,555 8,341,654 3,122,609 3,094,843 2,818,357 6,3" 43,349 26,365 1,4111

Returns with net income, total ........... 722,315 15,408,191 545,555 8,340,871 3,114,393 3,094,511 2,818,058 6,34.4 43,346 18,882 11000

With normal tax, SUXtax~ and surcharge
before credits ....................... 608,723 10,148,209 545,555 8,340,871 3,108,575 3,094,511 2,818,058 6,344 43,346 13,520 544

With normal tax, surtax, and
survb after credits, total ......

aT
578,271 9,224,091 498,978 7,646,697 2,765,991 2,753,355 2,508,207 6AD7 42,477 12,151 485'ODO . ....

Under 6 ........
*

496,293 3,585,756 6,945 3,140,268 768,157 763,610 698,003 2,453 15,678 4,529 18
$6,000 Wer il;,C)OO.::::*: ........ 44,583 1,216,409 23,429 1,120,709 316,126 314,529 280,636 840 1-3,050 1,597 (3)
$10,000 under $15,000 .............. 13,583 540,054 38,598 459,141 166,463 165,891 152,036 799 4,805 559 13
$15,000 under $20,000 .............. 7,091 370,799 33,027 305,620 125,823 125,115 114,130 TO 2,494 703 5
$20,000 under $25,000 .............. 4,008 523,023 52,908 385,865 193,033 192,715 175,518 207 1,235 316 2

$25,000 under $50,000 .............. 7,552 747,718 74,519 572,127 274,237 273,093 249,475 488 3,004 1,079 65
$50,000 under $75,000 .............. 2, 11Y7 337,581 43,902 268,363 140,309 139,834 127,539 344 904 464 11
$75,000 under $100,000 ............. 975 211,258 29,547 161,315 87,412 87,032 79,490 35 432 365 15
$100,000 under $25OpOOO ............ 1,419 515,420 58,562 406,384 221,677 220,677 201,690 295 621 884 1-36
$250,000 under $500,000 ............ 362 305,414 38,815 225,565 127,702 127,363 116,308 73 179 311 28

$500,000 under $1,000,000 .......... 137 318,425 45,796 194,166 114,534 11.3,886 103,994 59 57 630 iq
$1,000,000 under $10,000,000 ....... 68 495,526 52,930 350,466 200,553 199,673 182,183 16 26 706 1?4
*10,0001000 under $50,000,000 ...... 1 56,708 - 56,708 29,945 29,937 27,215 - 2 8 -
$50,000,000 under $100,030,000 ..... - - - - - - - -

$100,000,DOO or more ...... - - - - - - - - - - -
Without normal tax, ~rtax, ;;~
surcharge after credits ............. 30,452 924,118 46,577 694,174 342,584 341,156 309,851 07 869 1,369 5)

Without normal tax, Surtax, and
surcharge before creditS2 .... ! ........ 113,591 5,259,982 - - 5,818 - - - - 5,362 4-96

Returns without net income ............... 522,646 11,386,710 -
1

783
1

8,216
1

332
1

299
1 .

-
1

3
1

7,483
1

40 1

Footnotes at end of table. 3ee text for expl~tory Statements and for "Description of the Sample and Limitations of Data."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 18. -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND UNUSED INVESTMENT CREDIT,

BY RETURNS WITH AND WITHOUT ESTIMATED TAX PAYMENTS,-BY SIZE OF NORMAL TAX, SURTAX, AND SURCHARGE AFTER FOREIGN TAX AND INVESTMENT CREDITS-Continued

[Money amounts in thousands of dollars]

Foreign
tax

credit

(12)

3,987,894

3j987j889

3,987,889

31219,172
1,969
3,912

820
4,936

102,170

9,276
7,926

14,981
29,118

561,955

73,481
475,010
691p318
263,228
979,072

768,717

5

3,534,088

3,534,083

3,534,083

3,072,873
274
543
238

3,831
326

3,090
5,429

14,645
25,M

561,284

60,368
463,386
691,289
263,228
9179,072

461,210

5

453,806

453,806

453,806

146,299
1,695
3,369

582
1,105

101,944

6,186
2,477
336

3,248
671

3-3,113
11,624

29
-
-

307,507

-

investment
credit

(13)

1,908,788

1,908,719

1, 908, 719

1,869,2,40
58,108
1.3,766
14,895
11,631
9,931

32,946
23,692
18,282
63,439
53,578

75,497
486,158
579,102
120,550
314,665

39,479

69

1,740,742

1,740,710

1,740,710

1,734,880
11,688

5, Z70
8,198
6, Z79
6, 077

23,SZ4
17,936
15,532
54,606
47,812

66,585
464,667
571,171
120,550
314,665

5,830

-

32

168,046

168,009

168,009

134,360
46,420
8,496
6 697
51352
3,834

9,122
5,756
2,750
8,833
5,766

8,912
21,491

931
-
-

33,649

-

37

Normal tax, surtaxp and
surcharge after-

Fbreign tax credit

Number Of
returns

(14)

779,398

779,363

779,363

747,460
534,510
69,291
31,032
19,766
14,036

33,353
13, 5DO
7,325

14,296
4P988

2,530
2,436

347
31
17

31,903

-

36

171,122

171,114

171,114

169,189
38,216
24,708
17,449
12,675
10,028

25,801
11,303
6,350
12,M
4,626

2,393
2,368

346
31
17

1,925

8

608,276

608,249

608,249

578,271
496,293
44,583
13 583
71,091
4,008

7,552
2,197

975
1,419

362

137
69

1
-
-

29,978

28

Amount

(15)

35,265,446

35,264,676

35,264,676

35,225,197
875,351
493,486
380,717
345,747
316,671

1,194,816
842,270
646,644

2p261,315
1,781,771

1,827,632
7,064,334
7,978,148
2,216,928
7,099,367

39,479

770

32,624,409

32,623,971

32,623,971

32,619,141
113,436
182,326
215,408
221,737
225,800

927,909
704,933
559,948

2,043,886
1,655,079

1,726,859
6,876,285
7,848,240
2,216,928
7,099,367

5,830

-

438

2,641,037

2,640,705

2,640,705

2,607,056
761,915
311,160
165,309
124,010
90,871

266, 907
137,337
86,696

217,429
126,692

100,773
188,049
29,908

-
-

33,649

-

332

Foreign tax
and

investment
credits

(16)

33,356,658

33,355,957

33,355,957

33,355,957
817,243
479,720
365,822
334,116
306,740

1,161,870
818,578
628,362

2,197,876
1,728,193

1,752,135
6,578,176
7,306,G46
2,096,378
6,784,702

-

701

30,883,667

30,883,261

30,883,261

30,883,261
101,748
177,056
207,210
215,458
219,703

9G4,085
686,997
544,416

1,989,280
1,607,267

1,660,274
6,411,618
7,277,069
2,096,378
6,784,702

-

406

2,472,991

2,472,696

2,472,696

2,472,696
715,495
302,664
158,612
118,658
87,037

257,785
131,581
83,946
208,596
120,926

91,861
166,558
28,977

-

-

295

Total
income tax

after
foreign
tax and

investment
credits

(17)

33,474,145

33,460,119

33,454,091

33,449,717
823,075
481,824
367,784
335,235
307p632

1,165,201
820,996
630,419

2,202,773
1,732,369

1,757,085
6,595,520
7,3Z7,2Z7
2,102,943
6,799,634

4,374

6,028

14,026

30,973,388

30,967,541

30,967,331

30,964,385
103,033
177,563
208,600
215,869
220,277

906,272
688,940
546,093

1,993,157
1,611,104

1,664,576
6,428,082
7,298,2,42
2,102,943
6,799,634

2,946

210

5,847

2,500,757

2,492,578

2,486,760

2,485,332
720,042
304,261
159,184
119,366
87,355

258,929
132,056
94,326

209,616
121,265

92,509
167,438
28,985

-

1,428

5,818

8,179

Credit for
U.S. tax
paid on

nonhighway
gas and

lubricating
oil

(18)

31,994

Z7,401

26,759

20,645
1,177

489
350
390
425

668
lpO31
449

1,845
831

1,082
5,544
4,915

5917
952

6,114

642

4,593

18,242

17,427

17,396

16,435
Z76
164
143
233
42

514
395
230

1,001
721

946
5,408
4,813

597
952

961

31

815

13,752

9,974

9,363

4,210
901
325
207
157
383

154
636
219
844
110

136
136

2
-

5,153

611

3,778

Estimated
tax

payments

(19)

23,339,459

23,252,117

23, Z44,348

23,216,375
89,055
76,199
86,867
72,467
79,658

321,668
254,509
207,818
975,610

1,022,587

1,210,509
5,154,030
6,069,420
1,805P815
5,790,163

27,973

7,769

87,342

23,339,459

23,252,117

23,244,348

23,216,375
89,055
76,199
86,867
72,467
.79,658

321,668
254,509
207,818
IY75,610

1,022,587

1,210,509
5,154,030
6,069,420
1,805,815
5,790,163

27,973

7,769

87042

-

-

-

payments
with appli-

cations
for exten-
aim of

filing time

(20)

5,386,232

5,365,083

5,357,126

5,349,120
91,644
65,137
53,620
46pSO6
42p544

175,771
131,018
109,312
377,318
281,527

Z79,479
1,117,065
1,289,180
277,091
991,608

8,006

7,957

21,149

4,695,361

4,689,028

4,687,893

4,683,738. 13,553
23,388
25,366
26,049
23,781

114,336
94,368
81,412

286,931
223,221

223,029
993,575

1,266,030
297,091
991,608

4,155

1,135

6,333

690,871

676,055

669,233

665,382
78,091
41,749
28,254
20,757
18,763

61,435
36,650
27,900
90,387
58,306

56,450
123,490
23,150

-

3,851

6,822

14,816

Tax due
at time

of f iling

(21)

5o934,050

5,928,553

5,925,568

5,924,275
686,722
358,883
247,516
224,239
195,071

696,881
466,324
335,748
919,582
486,762

336,669
631,036
220,441
59,986
58,415

1P293

2,985

5,497

4,077,402

4,077,067

4,076,681

4,076,416
39,142
95,261

115,853
125,023
126,3143

497,281
369,962
278,237
796,740
423,002

297,059
579,503
214,609
59,986
58,415

265

386

335

1,856,648

1,851,486

1,848,887

1,847,859
647,580
263,622
131,663
99,216
68,728

199,600
96,362
57,511

122,842
63,760

39,610
51,533
5,832

-

1,028

2,599

5,162

Tax over-
payment

(22)

1,233,245

1,125,949

1,104,337

1,065,899
46,930
20,882
20,990
8,801
9,892

30, lcY?
32,105
22,796
71,103
59,446

70,713
3L3,257
256,762
6OP546
41,479

38,438

21,612

107,296

1,155,496

1,066,448

1,058,059

1,027,880
38,317
17,909
19,650
7,809
9,232

28,027
30,558
21,438
65,790
58,291

67,043
305,039
256,762
60,546
41,479

30,179

8,389

89,M

77,749

59,501

46,278

38,019
8,613
2,973
1,340

992
660

2,170
1,547
1,358
5,323
1,155

3,670
8,218

-
-

8,259

13,223

18,248

Type of return, size of normal tax~
surtaxs and surcharge after foreign

tax and investment credits

RETURNS WITH AND WITHOUT ESTIMATE)
TAX PAYMMS

Total ..............................

Returns with net income, total ...........

with normal tax, surtax, and surcharge
before credits' .......................

With normal tax, surtaxp and sur-
charge after credits, total .........
Under $6,000 .......................
$6oOOO under $10~000 ...............
$10,000 under $15,000 ..............
$15,000 under $20,000 ..............
$20,000 under $25,000 ..............

$25,000 under $50,000 ..............
$50,000 under $75,000 ..............
$75,000 uder $100,000 .............
$100,000 under $250,000 ............
$250,000 under $500,000 ............

$500,000 under $1P000,000 ..........
$1,000,000 under $10~000~000 .......
$10,000,000 under $50,0w,000 ......
$50,000,000 under $100)000,000 .....
$100,000,000 or more...............

Without normal tax, surtax, and
surcharge after credits .............

Without normal tax, surtax~ and sur-
charge before credit82 ................

Returns without net income ...............

RETURNS WITH E3TIMED TAX PAXIMS

Total ..............................

Returns with net income, total ...........

With normal tax) surtax, and surcharge
before credits' .......................

With normal tax, surtax, and sur-
charge after creditsy total .........
Under $6,000 .......................
$6,000 under $10,000 ...............
$10,000 under $15,000 ..............
$15,000 under $20,000 ..............
$20,000 under $25,000 ..............

$25POOO under $50,000 ..............
$50,000 under $75,000 ..............
$75,000 under $loo,(= .............
$100,000 under $250,000 ............
$250,000 under $500,000 ............

$500,000 under $1,000,000 ..........
$1,000,000 under $10,000,000 .......
$lO,OOOpOOO under $50,000,000 ......
$50,000,000 under $100,000,000 .....
$100,000,000 or more ...............

Without normal 1~, surtax, and sur-
charge after credits ................

Without normal taxp surtax, and
sur charge before credits2 .............

Returns without net income ...............

RETURNS WITHOUT ESTIMATED TAX PA11QNTS

Total ..............................

Returns with net income, total ...........

With normal tax, surtax, and surcharge
before credits' .......................

With normal tax, surtax, and sur-
charge after creditsp total .........
Under $6,000 .......................
$6,000 under $10,000 ...............
$10,000 under $15,000
$15,000 under $20,000::::::::::::::
$20,000 under $25,000 ..............

$25,000 under $50,000 ..............
$50,000 under $75,000 ..............
$75,000 under $100,000 .............
$100,000 under $250,000 ............
$250,000 under $5DO,OOO ............

$500,000 under $ljOOOyODO ..........
$1,000,000 under $10,000,000 .......
$10,000,000 under $50,000,000 ......
$50,000,000 under $100,000,000 .....
$100,000,000 or more ...............

Without normal tax, surtax, and
I

surcharge after credits .............

Without normal tax, surtax, and sur-
charge before creditS2 ................

Returna without net inaome ...............

Corporation Returns/1969

'&eludes returns with only income tax from recomputing prior year investment credit and additional tax for tax preferences.
21neludes returns with only income tax from recomputing prior year investment credit and additional tax for tax preferences.
31,ess than $500 per return.
NOTE: Number of returns may not add to totals because of rounding. See text for explanatory statements and for --Description of the Sample and Limitations of the Data.

Unused
investment

credit

(23)

125

1,911,272

1,026,569

831,955

587,510
9,919
2,612
4,566
6,357

14,895

14,613
9,515

31,100
26,793
19,557

46,229
386,339
14,434

124
457

244,"5

194,614

894pM3

711,218

561,533

557,485

435,784
2,233
1,138
3,859
2,532
11801

11,249
6,118

29,597
16,534
18,632

43,562
283,514
14,434

124
457

121, 701

4,048

149,685

1,200,054

465,036

274,470

151,726
7,686
1,474
707

3,825
13,094

3,364
3,397
1,503

10,259
925

2,667
102,825

-

122,744

190,566

735,018
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Table 19. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,
AND DISTRIBUTIONS TO STOCRHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY

[Money amounts in thousands of dollars]

Number of returnai Total
Intragroup dividends

qualifying for 1W
Major industry Number of

,subsidiaries T t l T t l

dividends

received
percent deduction

Dividends

Consolidated included in
o a

assets

o a

receipts

Business

receipts from From From received

Total
returns consolidated domestic domestic foreign deduction

(Parent
corporations

returns
)

corpora-

tions,
corpora-

tion.1

corpora-

tic.,

W (2) (3) (4) (5) (6) (T) (8) (9) (10)
All induetries ............................. 249,704 17,155 83,438 1.526,381,967 1,074,120,763 -1.005,636,751 2,990,209 571,641 2,702 2,513,971

Agriculture, forestry, and fishery ............... 1,968 192 606 3,189,112 3,852,632 3,712,470 7,296 716 - 6,.306

Mining ...........................................

Metal mining ................ .

1,722

137

365

17
1,447

1

18,028,015 12,231,i6o 11,585,405 87,457 1,327 - 74,441.... ..............

Coal mining ....................................

C d l

167 55
55

254
5 375,517

1 666,982
2,747,815

1,752,983

2,518,451
1,698,519

59,329

7,936 457-

50,430

6 825ru e petro eum and natural gas ................

Nonmetallic minerals (except fuels) mining .....
901

517

256

36

889

149
8,878,602 6 121,853

:

5,8o9,9o6 17,935 74o

-

-

,

15,264
2,106,914 1 6o8,5og 1,558,529 2.257 130 - 1,922

Contract construction ............................ 3.1,462 962 2,644 15,446,999 26,452,310 25,571,978 19,931 5,002 - 17,629

Manufacturing .................................... 36 136

:

5,129 28,476 505,283007 578,045.049 559,476,624 1,171,470 138,769 102 1 015 151Food and kindred products ...................... 4813 543 3,177 41 830,603 74,563,388 73,424,053 45,671 8,604 -
,

39:965Tobacco manufactures ........................... 23 7 183 6:253,564 7,215,352 7054,371 io, 43.4 5, 25;0 - 9 630products ..........................Textile mill 1, 5" 235 843 3.1, 931, i4l 15,726,310 15,4-,867 12,308 3,330 -
,

10 855
o

Apparel and ther fabricated textile products.. 3,247 1,369 6 739 189 L2 004 09B ll,M4,585 8 589 - 32
.

6 1"
Lumber and wood products, except furniture ..... 1,218 186 553 7:899:82o 8:49o:617 7,770,365 2:786 942 -

,

2,500

Furniture and fixtures ......................... 1,083 U6 336 2,562,833. 4.373,382 4,Z?4,478 2,608 - - 2 166
Paper and allied products ...................... 699 164 776 17.39B,lT7 17,514,664 16,825,253 26,123 13,24o -

,

24 192
Printing and publishing ........................ 4,692 571 2 103 14 908 470 18 352 682 17,644,877 45,039 8,532 -

,

52339
Chemicals and allied products .................. 1,874 314 1:958 45:983:228 51:410:165 49,801,182 77,208 31,491 -

,

34270
Petroleum refining and related industries ...... 410 70 1,62o 85,076,373 71,775,520 66,808,562 597,716 3 -

,

50B,057

Rubber and miscellaneous plastics products ..... 954 121 456 9 862,760 12,677.691 3.2,49,355 10,033 140 - 8 549
Leather and leather products ................... 596 49 327 2:863,901 4,541,908 4,434,313 19,723 - -

,

16,769
Stone, clay, and glass products ................ 1,725 276 1.178 12 083,439 12,247,724 111938,377 23,538 635 - 20,125
Primary metal industries ....................... 910 161 1,844 48:039,318 40,650,659 39,174,268 131,670 20,537 - 115,013
Fabricated metal products, except machinery

and transportation equipment .................. 3,742 492 1,699 18.758,055 24,689,i7g 24,213,107 29,099 1,678 63 25,084

Machinery, except electrical................... 3,964 525 2 099 39,312,135 43,549,211 41,848,641 34,051 14,161 - 31 093Electrical equipment and eapplies .............. 2,389 433 3:276 4o 416 188 47,859,096 46,691,732 37,051 2i,oo4 -
,

63834
Motor vehicles and equipment................... 451 74 1 152 48:168:o3l 59,441,424 58 280.385 33,166 3,271 7

,
28,679

Transportation equipment, except motor vehicles 575 126 2:185 28
,

403,137 31,521,316 30:783,050 12,il8 197 - 10,336
Scientific instruments, photographic equipment,

watches and clocks ............................ 766 105 566 10,548,160 12,443.289 12,007,550 2,698 464 - 2,358
Mi:cellaneous manufactured products, and manu-

f cturing not allocable....................... 1,794 259 776 6,244,787 6,9917,374 6,760,253 9,861 5,290 - 9, 157

ransportation, communication, electric, gas,

and sanitary services ........................... 11 707 1,173 6,506 220,644,256 99,229,188 96 080 655 179,250 8,044 646 896153
Transportation ................................. 8:601 762 3 951 70,183,733 40,841,8io 38:775:389 92,217 1,217 646

,

79,111
communication.

- . . .. - -- i - - - - - - - - - - ..........

1,339 257 1:456 62 301,329 28,775,266 28 897

1 99

50,325 1,804 - 43 067
Electric, gas, and s ~ itarr s e ~ ic e s ., : 1,766 152 11099 88:159,194 29,612,132 :36929:105 36,708 5,023 -

,

31,7181

holesale and retail trade ....................... 79,248 3,882 17,277 101,479,933 247,119,691 240,197,985~ 127,846 8,327 153 108,872

Wholesale trade ................................ 27,241 1,937 6,468 42 252,044 lo6,67o,977 104,650,360 64,519 6,516 13.9 55,575
Groc eries and related products ............... 2,930 302 975 4:864 866 24,741,739 24,384,473 11,828 1,505 119 34610
Machinery, equipment, and supplies ........... 3,594 319 740 4 624:565 8,123,754 7,883,172 5,024 86 -

,

4,274
Miscellaneous wholesale trade ................ 20,717 1,316 4,753 32:762,613 73,805,484 72,382,715 47,667 4,925 - 40,955

Retail trade ................................... 51,900 1,944 10,773 58,706,757 140,OB9,450 135,116,366 63,019 1,831 34 53,023Building materials, hardware, and farm equip-

ment ........................................ 3,267 109 244 1,931,966 3,863,286 3,774,140 1,49o 307 - 1,314General merchandise stores ................... 5,538 179 1,760 29,577,069 49,844,318 46,514.375 21,447 1,176 18,340
Food stores .................................. 3,284 171 791 8,418,849 42~492,373 42,151,003 5,550 67 4 769
Automotive dealers and service stations ...... 7,282 321 749 4,922,033 17,328,875 17,076,396 4,084 259

,

3,562

Apparel and accessory stores ................. 11*030 241 1,938 3,681,830 8,079,715 7,845,308 13,148 - 10,587
Furniture, home Airnishings, and equipment

:to as ...................................... 3,607 240 548 2,o22,658 3,287,379 3,096,623 1,363 1,124
,

ting and drinking places ................... 7,584 340 2 449 3,010,764 5,170,058 4,926,079 5,942 - 4,855
Miscellaneous retail stores .................. 10,309 344 2:294 5,141,588 10,023,446 9,732,442 9,995 2 8,502

Wholesale and retail trade not allocable ....... M M M M M M M

inance, inauxtuace, and real estate .............. 77

1

625 3,732. 18 437 632,065,636 81,886,149 45,392,032 1,338 230 396,24o 1,700 1 085 900
Banking ........................................ 11884 465 1:635 372 953,9175 2o,934,033 2,770,269 35:071 4,olo -

, ,
30 273

Credit agencies other than banks ............... 18,822 593 5,746 74:628,616 8,704,556 4,044,769 49,830 15,458 5Z7

,

45,o66
Security and commodity brokers, dealers,

exchanges, and services ........................ 779 191 566 8 841 233 2 407,821 62o 369 9,863 460 - 8 473
Holding and other investmmit companies ......... 5,599 326 1,109 19:308:8o6 2:128,o26 587:538 473,318 2o4,252 l,o96

,

407,121

inst~rance carriers ............................. 1,136 186 2.627 120,954,852 39,888,700 33,800,293 718,057 165,247 77 550,434
1 nsuzem a agents, brokers, and service .........

'

395
42:010

1 258
1

774

8

118 6,225

M
1,013,192 927 m4 10 857 N25 2 -

~0Real e. tate ............... I ....................

,

7 3 5,9 0 33, 929 6,809,821 2,641:780 41:234

I

: 1 - 97

ervices ......................................... 29,763 1,720 8,040 30,224.337 25,2ol,o42 23,6o6,146 58,729 13,216 101 51 776
Hotels and other lodging.pi-aces ................ 1,547 264 1,370 4,596,923 2 822,761 2,616,818 9,059 - -

,

7,55B
Personal services .............................. 3,231 153 539 1,284,347 2:oo4,

225

1, 5,519 2,425 - 2 o65
Business services .............................. 11,824 491 2,138 12,057,399 10,809,647 10,209,613 30,200 10,315

,

27,158

Automobile services, and mc~scellaneous repair

service........................................ 4,557 log 262 2 965 090 1 920 623 1,784,828 2,057 - 1,710
Azou esient and recreation services ..............

:

3,995 405 2,231 5 791 374: : 4 148 424: : 3,747,450 12,923 2,489 101 lo 64o
Oth r services ................................. 4,609 1 3001 1,500 1 3,529,2041 3,495,362 3,281,918 3.0651 412 1 -

T

W

S

,

2,645

Total returns of members of,controll

Footnotes at end of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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Table 19. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,

AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY-Continued

[money amounts in thousands of dollars]

Total returns of members of controlled groups--Continued

Net income Normal tax, surtax, and surcharge Di.t~ibutions to stock-
t in ownld

Additional
Additional

ers excepho
stock

Major industry tax under
f t

_at_. AmoustF
Amount

Deficit Total Surcharge
controlled

group surtax

tax or ax

preferences ~~e .1j
Amount,

exemption

r.,_.a

provisions

(1]-) (12) (13) (14) (15) (16) (17) (18) (19)

. 180 979 65,445,136 5,923,800 30,878,429- -2,753,723 135,944 1,953 31,987 24,oo8,982
All industries ...........................................

Agriculture, forestry, and fishery..............................

,

1,316 135,784 51,68o 51,335 4,36o 688
(3)

203 11,536

Mining ..........................................................
1,028 1.1723,916 217 559 826,277 74,938 675 494 254

22
1,083,796

181 866
Metal mining .................................................. 21

120
332,880

33 030

43:273
29,149

138,052
i2,u6

12,551
1 073

39
148

-

16 33

,
24,11,

Coal mining ...................................................

Crude petroleum and natural gas ................. ............. 543
,

ls239 592
:

134,615 623 062

:D47

56:587
4 727

182
3017

473
5

lo6

93

820,51-1
57,308

Nonmetallic minerals (except fuels) mining ................... 344 118 414 10,522 53 ,

7 687 877,697 246,777 367,559 32,036 4,8og 31 1,113 107,018
Contract construction ...........................................

...............................fa turinM

,

26 819 38 666 089 2046,984 18,88o,896 1,689061 25,015 950
6

6,943
2

13,755,888
499932.g ...................canu

Food and kindred products ..................................... 2:723 3:187:735 2Z7 6o6

:

l,6o8,3o6
4,0 2

139,695

36 637

2,998
15

2
-

99

13

,

244,695
Toba co manufactures .......................................... 17

1 171

783 349
802:793

9112
76,924

3, 79
398,843

,

35,356 1,175 256 184,912
Textile mil-I products .........................................

Apparel and other fabricated textile products ... 2:483 482,888 109,689

8
227 o65

02:2
19,851
20 787

2,219
808 4o

253
125

69 361
14o:460

Ltzmber and wood products, except furniture ...... 904 665$458 37, 19 23 3 ,
(3)

1 90636
Furniture and fixtures ........................................ 819

609
307,407

1 Z79 157

45,866

P7 844
153,258
579,785

13,303
52 334

889
649 48

99
168

,

450,595
Paper and allied products ..................

.........ublishini ti andP 3 443
,

1:634,763 3.18:372 788,86o 70:o65 2,69o 112 76o
22

316 88c
860:08E1g ...........pnr ng

......d t 1:430 5 (Y76,271 122,244 2,544,391 225,132 1,451 131 5 ,
021 7 5s ...........................ucChemi als and allied pro

t il 277 3:979$439 74,lo4 1,703,395 154,732 274 279 83 , 33,
es .....................reum refining and related indusPetro

748 7
.
78 192 24 9D6 392 705 35,358 807 1 134 209,846

,Rubber and miscellaneous plastics products ....................
525 2o4:955 28:414 94:314 *8,320 449 - 78 70,27

Leather and leather products ..................................
t 1 315 905,256 79,223 436,393 39,2:)8 1,307 34 385 3o6,13(
s ...............................Stone, clay, and glass produc ,

730 328l 972 14o,go2 866,501 78,258 813 12 312 900101!
Primary metal industries ......................................

Fabricated metal products, except machinery and transportation
8002

,o

1,631,216 120,709 796,461 71,147 2,862 18 761 414,77!
equipment ....................................................

Machinery, except electrical ..................................

$

2 886

:

3,953,767
6

187,o47
2 590

2,023,525
467 27o1

181 535
131:687

2,425
1821

67
177

971
349

1,100,191
862,26~

Electrical equipment and supplies ............................. 3851
380

2,917,95
9094 856

95,
36,176

,,
2,530,159 229 250

,
266 - 120 1,789,10(Motor

vehicles and equipment .................................

Transportation equipment, except motor vehicles .............. 453

,,

1,017,792 455,144 503,519 45:196 5o4 93 391,65(

Scientific instruments, photographic equipment, watches and
533 1,780,391 58,692 922,265 83,308 535 - 178 380,07

clocks

.......................................................

Miscellaneous manufactured products, and manufacturing not .
. 1881 448,067 76,802 208,372 18,372 696 5 191 73,411

-11 cable .................................................. ,

Transportation, communication, electric, gas, and sanitary
7298 9 280 825 689,875 4,668,621 423,242 6,303 19 1,430 4,654,oo

services .......................................................

Transportation ................................................

,
6,442

985

, ,

1,357,132
4 694 976

629,o88

53 229
591,720

2 43o,862
52 857

220:874

4,280

765

19
-

856
250

708,75
1 69o,82

:Communication ............................................... ::
1 302 3:228:717 7:558 1:646,039 149,513- 1$259 - 324 254o422

Electric, gas, and sanitary services ........................ ,

6o 76o 6,996,941 581,234 3,226,921 Z79,OB4 54,946 108 8,157 1,306,34
Wholesale and retail trade ...................................... ,

02721 6292 679 231,221 1,233,398 lo7,o43 18,781 78 2,974 375,80
Wholesale trade ...............................................

Groceries and related products ..............................

,
2,287

6

,,
296,526

8 18
31,272

37 978

3-30,545
145 152

10 796
12:594

1,933
2,46o

-

1
339
493

62 10

29:96
Machinery, equipment, and supplies .......................... 2 74

15:994

,31 5
2,o64,252

,
161,971

,
957,701 83,653 14,388 77 2,142 283,74

Miscellaneous wholesale trade ...............................

39 627 3o4,4314 350,013 3,987,923 171,534 36,057 30 5,182 926,4
Retail trade ..................................................

Building materials, hardware, and farm equipment .............
,

2 303
4:423

,
129,028

2 021 587

22,64o

55,155

55,889
976,171

4,792
85,563

1 912

4:955

-
1.1

421
612

13 73
581:82

General merchandise stores .....
...... .......... 2 525

, ,
7o6,787 38,457 346,456 29,355 2 259 10 376 186,73

...Food at res ....................
Automotive dealers and service stations .....................

,

5,573 254,4o6 40,397 lo6,268 9,096 4:202 (1) 896

44

12,72

54 6E

Apparel and accessory stores ................................
tt

9 168
2:694

414,792
829118

26 101

21:817

172,829
49,956

14 941
4:o96

9,539
2 181

1
-

1, 7
349 11:36

ores .......sFurnit=e, home furnishings, and equipmen
........lki 4 774

,
239,982 82,491 103 221 8 818 4:246 8 442

6 8
19,3
45 92-aces ......................ng pEating and drin

.. 8:168 419,020 62,955 177:133 14:873 6,763 - 3 ,
Miscellaneous retail stores ...............................

N N
Wholesale and retail trade not allocable ...................... N -

Fin ce$ insurance, and real estate .............................

as

55 399
:664

6 169,432
4161:416

1,095,026
88 471

2,164 217

685,303

190 951
62:156

30,940
1,738

278

13

32,502
1,368

2 845,OE
1:oo6,6.

B
Cranekdiintg.a.g.m..ci.e.s..o.t.h.e.r.-t.h.m..b..a.n.k-s ................................. :::

1

13,175

,
780,198

,
259,053 318,010 27,438 9,439 50 2,526 217,3E

Security and commodity brokers, dealers, exchanges, and
426 207 724 132 104 99,239 8,980 108 8 76 38,1!

1services .....................................................
8653

,
644872 72:667 118,912 10,396 1,4o6 39 2,169 471,4

Holding and other investment companies ........................ ,

718

,

1 817 428 202 538 581 656 52 78o 645 - 283 902 2:

5Insurance carriers ......

Insurance agents, brokers,. and-service ...........
:

2,598
9322

, ,

1-24,345
677950

,
13,392

8ol326
47:177

313,920

4:006

25,195

1,184
16,423

-

168

290

4,792

18 !
l9o,8,

...Real estate ............................ ......... ,3 , ,

Servi as ....................................................... . 19,219
4

1,592,252
20 13

694,665
81446

691,757

03491

59,470
8,ol6

12,533.
602

73
6

2,384
109

245,2!

30,7:
Hotels and other lodging places .............................. . 91

2 346
3,3

112,152

,

11,075

,
50 97

1

4,2ol 1,399
- 448 17,6

,Personal services ...........................
7:303303 695,236 306,493 6423og: 26,9B7 5,273 41 734 109,1

Business services ...........................

Automobile services, and miscellaneous repair services 3 4903
490:444

128,791
2 0 364

18,479

234187

49,817
111 901

4,oo7

9,521

2,268
1,377

-

17
Amus est and recreation services 2

2 722

7
182:396

,

124,570 79:166
Crther services ................... , ,

2

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 19. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME,INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,
AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY-Continued

[money amounts in thousands of dollars)

Returns of members of controlled groups by type of surtax exemption

A single surtax exemption allocated among the members under section 1561

Major industry Dividends
Dividends

Net income
Number of
returns

Total
assets

Total
receipts

received
from domestic

received
deduction

Number of
Amoun-.

corporations returns

(20) (21) (22) (23) (24) (25) (26)

All industries .............................................................. 107,817 1,239,529,393 749,039,678 2,594,225 2,186,128 67,585 48,il4,68o

Agriculture, forestry, and fishery ................................................ 1,157 2,448,012 2,839,023 5,899 5,113 716 81,125

Mining............................................................................ i,o74 16,105,624 10,574,289 77,899 66,4og 551 1,570,589
Metal mining .................................................................... 131 5,233,254 2,678,341 57,81-1 49,139 16 328 725
Coal mining .......... I .......................................................... 108 1,443,855 1,468,98o 2,142 1,894 65 15:266
Crude petroleum and natural gas

....... **

...... 669 8$01-1,891 5s5O3,720 .16,764 14,356 406 1,153,704
Nonmetallic minerals (excopt fuel min ng ...................................... 167 1,416,624 923,248 1,182 1,020 N

Contract construction ...... ...................................................... 6,391 9,999,963 15,857,416 15s997 14,293 3,874 489,394

Manufacturing .............. ...................................................... 16,196 411,219,751 439,474,456 i,o67,259 926,712 10,298 29,278,908
Food and kindred products. ...................................................... 1,432 31,352,589 49,244,239 34,817 30,884 944 1,958,702
Tobacco manufactures ............................................................ 12 5,706,499 5,92o,8o4 10,153 9,409 7 656,571
Textile mill products ........................................................... 61o 5,093,442 6,196,432 lo,148 9,032 392 280,093
Apparel and other fabricated textile products ................................... 1,031 2,539,745 4,267,070 4,789 2,879 654 146,82.o
1~mber and wood products, except furniture ...................................... 671 6,734,203 6,820,617 1,902 1,752 418 550,613

Furniture and fixtures .......................................................... 488 899,126 1,516,297 768 602 286 67,BR2
Paper and allied products ....................................................... 315 14,113,018 13,789,909 22,789 21,356 255 992,619
Printing and publishing ......................................................... 2,307 9,915,641 1-1,835,423 33,402 29,661 1,449 i,oo7,444
Chemicals and allied prodtcts ......................................... ......... 776 34,989,301 38,087,251 63,o44 58,288 4go 3,530,346
Petroleum refining and related industries ............................. : ......... 180 83,788,110 6g,gi4,054 596,825 507,298 94 3,916,1-)4

Rubber and miscellaneous Elastics products ...................................... 359 4,677,436 6,o46,210 j.,614 1,390 244 397,638
1,eather and leather products .................................................... 243 604,887 i,o32,44i 5,239 4,456 202 29,307
Stone, clay, and glass prcducts ................................................. 702 7,962,525 7,728,738 16,498 14,154 443 538,366
Primary metal industries ........................................................ 394 41,785,781 32,361,399 1-25,083 log,4o7 3o6 1,521,327
Fabricated metal products, except machinery and transportation equipment ........ 1,509 12,971,642 16,051,o94 23,884 20,632 975 i,olg,174

Machinery, except electrical .................................................... 1,823 31,866,848 33,946,282 28,693 26,53-1 1,172 3,223,953
Electrical equipment and supplies ............................................... 1,250 33,325,300 37,831,343 33,9B8 32,o42 585 2,20`7,639
Motor vehicles and equipment .................... I ............................... 239 46,266,716 56,7O5o859 32,895 28,455 2o6 4,628,842
Transportation equipment, except motor vehicles ................................. 32 24,326,757 26,149,501 U,691 9,970 237 762,492
Scientific instruments, photographic equipment, watches and clocks .............. 320 8,o28,o67 9,433,376 89o 822 215 1,563,45-3
Miscellaneous manufactured products, and manufacturing not allocable ............ 1,218 4,272,118 4,596,117 8,147 7,712 725 279,478

Transportation, communicatio.a, electric, gas, and sanitary services ............... 5,214 204,727,853 87,768,673 165,103 141,9oo 3,591 8,511,757
Tr-sp.rt.ti ................................................................... 3,925 62,679,131 32,488,967 84,475 72,58o 2,812 974,292

Communication ................................................................... 669 6o,261,426 27,791,392 48,919 41,853 391 4,597,250
Electric, gas, and sanitarw services ............................................ 620 81,787,296 27,488,314 31,709 27,467 387 2,940,215

Wholesale and retail trade ........................................................ 25,942 52,374,484 lo7,296,318 49,303 43,003 16,868 2,810,735

Wholesale trade ................................................................. 10,794 21,688,012 45,491,137 31,749 27,876 7,109 1,063,990
Groceries and related products ................................................ 1,269 1,746,4o8 8,318,733 8,olo 7,o86 864 88,879

Machinery, equipment, and supplies ............................................ 1,541 2,175,1.61 3,427,634 573 482 966 91,080

Miscellaneous wholesale ~;rade ................................................. 7,984 17,766,443 33,744,770 23,166 20,308 5,279 884,031

Retail trade .............. ..................................................... 15,147 30,202,747 61,535,655 17,553 15,126 9,758 1,736,511
Building materials, hardware, and farm equipment .............................. 1,257 724,598 1,208,632 744 674 787 25,314
General merchandise storce .................................................... 1,071 19,550,304 29,895,565 9,06o 7,846 559 1,172,837

Food stores ................................................................... 1,291 2,98o,478 14,679,568 1,855 1,587 730 257,456

Automotive dealers and service stations ....................................... 3,621 2,351,ol4 7,891,918 1,399 1,272 2,564 77,95'

Apparel and accessory stores .................................................. 1,24o 656,533 1,359,188 131 u6 87o 38,998
Furniture, home furnishings, and equipment stores ............................. 1,518 710,232 1,069,868 161 110 i,oo6 ig,o6l

Eating and drinking plact-s ......................................... ......... 2,24o 1,33-1,436 1,837,474 3,784 3,152 1,023 39,158
Miscellaneous retail stores ........................................ :: ......... 2,910 1,918,152 3,593,442 419 369 2,218 105,735

Wholesale and retail trade not allocable ........................................ (*) N

Finance, insurance, and real estate ............................................... 37,276 521,792,403 68,764,6jLl 1,180,296 959,202 23,589 4,475,883

Banking ......................................................................... 1,272 315,097,404 17
,

250 503 32,696 28,3o6 1,117 1,093,297

Credit agencies other than banks .................................... ..........
.

4,924 51,483,985 51936:364 22,386 21,779 2,613 368,457

..........Security and commodity brokers, dealers, exchanges, and services .... :: 635 7,225,802 1,963,736 6,159 5,316 335 168,479

Holding and other investment companies .......................................... 3,24o 14,329,853 1,710,803 4og,ill 353,203 2,o6o 689,310

Insurance carriers .............................................................. 895 lil,858,072 37,045,982 676,572 521,532 532 1,664,754

Insurance agents, brokers, and service .......................................... 2,192 1,238,762 675,082 8,139 7,623 1,648 57,370
Real estate ..................................................................... 24, u8 20,558,525 4,182,141 25,233 21,443 15,285 434,21.6

Servi as .......................................................................... 14,515 20,844,764 16,415,841 32,469 29,496 8,D98 894,985

Hotels and other lodging places ................................................. 96o 3,731,203 2,315,937 5,736 4,717 512 147,337

Personal services ............................................................... 1,054 449,679 624,768 log 89 738 21,464

Business services ............................................................... 6,o98 8,326,197 7,545,938 17,385 16,319 3,055 437,033

Automobile services, and miscellaneous repair services .......................... 2,099 1,567,621 961,714 212 156 1,422 53,630

Amusement and recreation services ............................................... 2,0179 4,7917,648 3,191.695 6 528 6,038 1, 112 169,461

Other services .......................................................
........... I

2,225 1,972,416 1,775,789 2:499 2,IT7 1,258 66,060

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample Wd Limitations of the Data."
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Table 19.-MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,

AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY--Continued

[Ysoney amounts in thousands of dollars]

Returns of members of controlled groups by type of a-tax exemption--Continued

A single surtax exemption allocated among the m ers under section 1561--Continued

Income subject to tax Normal tax, surtax, and
sure rge

DistributionsMajor industry

Deficit
Taxed at

normal tax

Surtax

exemption

Additional

tax under

controlled

to stock-

holders

except in o~Total and surtax Total
group -tax stock

rates exemption

'Provisions

(ZO (28) (29) 1 (30) (31) (32) 1 (33)

All industries .............................................................. 4,735,200 44,731,991 41,582,471 619,989 22,621,219 16,968 20,448,644

Agriculture, forestry, and fishery ............................................... 38,019 59,815 46,945 4$912 26,868 66 8,775

Mining ........................................................................... 203,299 1,457,074 1,4o8,428 4,27o 755s642 L16 i,o44,768

Metal mining................................................................... 4o,751 272,728 244,236 276 136,712 35 178,563

Coal mining .................................................................... 28,549 9,661 6,927 386 4,237 61 20,474

Crude petr le= and natural gas ................................................

o

i28,67o 1,113~071 1,098,582 2,49o 583$260 20 798,455

c minerals (except fuels) mining .....................................Nonmetalli 5,329 M - 47,276

Contract construction............................................................ 184,682 412,387 361,igB 45,265 191,171 784 85,087

Manufacturing ................................................................... 1,896,147 27,857,279 25012,941 150 559 14,156,529 3,530 11,699,825

Food and kindred products ...................................................... 194,757 1$902,690 1,862,189 14:589 985s797 543 682 120

Tobacco manufactures .................................... I ...................... 2,91-1 642,203 632,357 150 336,550 - 2o8: 483

Textile mill products .......................................................... 44,199 263,809 246,732 5 351 133,lo6 74 74,530

Apparel and other fabricated textile products .................................. 55,406 122$413 121,419 7:453 62,039 95 22,916

Lumber and wood products, except fkumiture ..................................... 22,639 576,4og 110,954 6,165 184,678 173 132,929

Rumiture and fixtures ......................................................... 35,410 63,858 62,852 3,651 32,281 123 5,392

Paper and allied products ...................................................... 23,423 97o,68i 703,032 4,195 443,361 150 377,054

Printing and publishing ......................................... ............. 89,350 955,060 879,877 18,591 478,869 348 228,656

Chemicals and allied products ................................... :: ...... I ...... 105,795 3,430,556 3,209,188 7 226 1,747,851 209 1,4o4,994

Petroleum refining and related industries ...................................... 67,509 3,294,101 3,032sTA 1:781 1,672,481 25 2,992,480

Rubber and miscellaneous plastics products. .................................... 14,o98 385,831 380,989 4,368 201,077 104 87,537

leather and leather products ................................................... 18,495 25,068 22,903 1,793 12,o84 17 6,369

Stone, clay, and glass products ................................................ 67,983 509s430 469,987 7 486 256,629 289 211,013

Primary metal industries ....................................................... 111,760 1,306,790 1,099,981. 4:826 636,ol4 207 772,128

Fabricated metal products, except machinery and transportation equipment ....... 98,338 9,71,4o8 914,094 15,846 493,451 273 313,037

Machinery, except electrical ................................................... 14gs855 3,17o,841 3,127,062 19,264 1,656,cqo 303 969,134

Electrical equipment and supplies .............................................. 227,970 2,133,467 2,052,880 9 log 1,102,767 185 732,46o

Ylotor vehicles and equipment ................................................... 26,576 4,591,044 4,554,522 3:731 2,413sO75 31 1,742,984

Transportation equipment, except motor vehicles ................................ 445,210 726,957 684,699 3,439 371,866 190 336,412

Scientific instruments, photographic equipment, ~atches and clocks ............. 37,825 1,553,C74 1,526,202 3sO37 812,178 130 345,332

Miscellaneous manufactured products, and manufacturing not allocable ........... 56,639 261,589 217,718 8,5o8 124,305 63 53,885

Transportation, communication, electric, gas, and sanitary services .............. 543,379 8,31o,474 8,010,138 35,272 4,301,655 900 4,403,647

Transportation ......... ............. 4go,44i 879,114 712,483 25s373 414,661 669 655,871

Communication ............. 47,429 4,547,494 4,491,o6i 4s314 2,385,546 125 1,655,678

Electric, gas , and sanitary services ........................................... 5,509 2,883,866 2,806,594 5,585 1,501,448 105 2,092,098

Wholesale and retail trade ....................................................... 357,646 2,592,027 2,487,743 168,586 1,289,234 4,562 716,o4i

Wholesale trade ................................................................ 153,397 984s845 926,947 77s712 482,195 2,089 212,909
Groceries and related products ............................................... 23,187 75,638 63,867 10,739 33,823 143 9,481

Machinery, equipment, and supplies ........................................... 27,391 84,151 79s384 11,369 39,850 239 11,559
Miscellaneous wholesa.2.e trade ................................................ 102,819 825,o56 783,696 55,604 4o8,522 1,707 19l,869

Retail trade................................................................... 2o4

1

249 1,597,058 1,553,014 90,849 802,293 2,473 499,007
Building materials, hardware, and farm equipment ............................. LI1687 23,039 19$192 6,534 9,293 246 1,855
General merchandise stores ................................................... 23,906 1,077,683 i,o62,444 5,912 561,381 262 408,749
Food stores .................................................................. 25,787 249,345 231,713 6,527 124,225 127 64,600

Automotive dealers and service stations ...................................... 24,828 68,981 68,o8g 27,564 28,199 936 5,392

Apparel and accessory stores ................................................. 12,139 33,522 33,453 9,580 14,91o 245 2,896

Furniture, home furnishings, and equipment stores ........................... 12 321 15,500 15,384 6$862 6,117 94 3,830

Eating and drinking places .................................................. 56:ng 36,200 30,271 9s759 14,575 238 2,703

Miscellaneous retail stores .................................................. 37,462 92,788 92,468 18,111 43,593 326 8,982

Wholesale and retail trade not allocable ....................................... - N N N. N - N

Finance, insurance, and real estate .............................................. 928s520 3,234,891 2,607,833 143,849 1,507,697 5,369 2s3l5,8i2

Banking ........................................................................ 78,300 1,065,655 951,327 18,683 528 399 940 820,6og

Credit agencies other than banks ............................................... 202,832 328,483 268,638 13,66o 154:148 696 86,276

Security and commodity brokers, dealers, exchanges, and services ............... 119,7B4 164,287 151,631 4,315 82,301 15 32,354
Holding and other investment companies ......................................... 58,732 198,114 84,457 10,192 72,895 556 391,213

Insurance carriers ............................................................. igi,694 1,115,412 874,777 5s5lO 526,531 404 859,920
Insurance agents, brokers, and service ......................................... 9,829 4o,i2g 37,219 11,959 16,958 277 9$226

Real estate .................................................................... 267,349 322,8u 239,784 79,530 L26,465 2,481 u6,214

Services ......................................................................... 583,508 8o6,782 746,983 64,251 391s764 1,641 174,662

Hotels and other lodging places ................................................ 42,216 134,604 125,412 5,179 67,189 203 25,937

Personal services .............................................................. 5,394 19,443 19,291 4s704 8s779 83 2 830

Business services .............................................................. 267,o66 4o4$195 381,250 22,367 200,968 755 8o:632

Automobile services, and miscellaneous repair services ......................... 13,160 46,133 43,639 9,936 20,961 398 7s790

Amusement and recreation services .............................................. 171,843 145,569 126,971 9$225 69,154 78 45,392

Other services ................................................................. 83,829 56,838 50,420 12~84o 24,713 123 12,081

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 19. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,
AND DISTRIBUTIONS'TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY-Continued

fMoney amounts in thousands of dollars)

Returns of members. of controlled groups by type of surtax examptione-Continuod

Multiple surtax exemptions elected under section 1562

Major industr
Dividend

Di id d
Net income

y Number of
returns

Total
"note

Total
receipts

received
from doze.ti~

v en s
received Number of Amount

corporations deduction "turns

(34) (35) (36) (37) (38) (39) (40)
All industries .............................................................. 141,887 286,852,574 325,081,085 395,984 327,843 113,394 17,330,456

Agriculture, forestry, and fishery................................................ 82.1 741,100 IsO13,6D9 1,397 1,193 600 54,659

Mining ............................................................................ 648 1,92 391 1,656 871 9 558 8,032 477 153,327
Metal mining ...................................................................

)

Coal J~i . ....................................................................
Crude petroleum and natural gas ................................................. 232 866,73-1 618,133 1,171 908 137 85,888
Nonmetallic minerals (axcegt fuels) mining...................................... 351 690,290 685,261 1,075 902 279 45,520

Contract construction ............................................................. 5,071 5,447,036 10094,894 3,934 3,336 3,814 388,303

Manufacturing ..................................................................... 19,940 94,063,556 138,570,593 104,211 88,439 16,521 9,387,181
Food and kindred products ....................................................... 2 o49 10,478,014 25,319$149 lo,854 9 081 1,779 1,229 033
Tobacco manufactured ............................................................ i*)

M M N i*) M
Textile mill products .............................................. 933 6.837,699 9s529,878 2,16o 1,823 779 522,700
Apparel and other fabricat~d textile products ...................... 2,216 4,199,444 7,737,028 3,800 3,241 lp829 336,068
lumber and wood products, except furniture ................................ I ..... 548 1,165,617 1,670,ODO 884 748 487 u4,845

Furniture and fixtures .......................................................... 595 1,663.705 2,857,OB5 1,84o 1,564 533 239,525
Paper and allied products ....................................................... 384 3,285,159 3,724,755 3.334 2,836 354 286,49B
Printing and publishing ......................................................... 2,384 4,992,829 6,517,259 lip637 9,862 1,994 627,319
Chemicals and allied products ................................................... 1,098 10 993 927 13 322 914 14,164 i2,o54 940 1,545,925
Petroleum refining and related industries ....................................... 230 1:288:263 1:861:466 891 759 183 63,335
Rubber and miscellaneous plastics products ...................................... 595 5 185,324 6,631,481 8 41g 7,159 504 380,554
Lmather and leather products ....................................................
Stone cley and lass roducts

354
1 02

2:259,ol4
4 o 4

3,509,467
4 8 86

14:484
4

12,313 323 175,648
, , g p .................................................

Primary metal industries ............................................ .........
, 3
515

,
12 ,g1

6 253,537
,51 ,9

8,289,26o
7
,
0 0

6,587
5,971
5,6o6

672
425

366,890
451,001

Fabricated metal products, except machinery and transportation equi;;-~;t ........ 2,233 5:786,413 8,638,085 5,215 4,452 1,825 612,042

Mschinery~ except electrical .................................................... 2,141 7,445,287 9,602,929 5,358 4,582 1,714 729,814
Electrical equipment and supplies ............................................... 1,139 7,090,888 10,027,753 3,063 2,596 800 710,317
Motor vehicles and equipment .................................................... 212 1,901,315 2,735,565 271 224 174 228,o67
Transportation equipment, except motor vehicles ................................. 257 4,076,380 5,371,815 427 366 215 255,300
Scientific instruments, photographic equipment, watches and clocks .............. 447 2 520 093 3,009,913 1,808 1,536 318 216,933
Miscellaneous manufactured products, and manufacturing not allocable ............ 576 1:972:669 2,4ol,257 1,714 1,445 463 168,589

rransportation, communication, electric, gas, and sanitary services ............... 6,494 15,916,403 11,460,515 14,147 1-1,996 5,138 769,068
Transportation .............I ..................................................... 4,677 7,504,602 8,352,843 7,742 6 53-1 6303 382,840
Communi

cation
670 2,039,903 983,874 i,4o6 1,214 594 97,726

Electric, ary a asgas ; 1,146 6p371,898 2,123,798 4,999 4,251 915 288,5o2

4holesale and "tail trade ........................................................ 53,305 49,105,449 139,823,373 78,543 65,869 43,892 4,iB6,2o6

. ..................................................Wholesale trads. 1,447 20,564,032 61,179,840 32,770 27,699 13,917 1,615,639;~i.;;~ ;;~~..
Groceries and ts ................................................ 1,661 3,118,458 16,423,oo6 3,818 3,26o 1,423 207.647
Machinery, equipment, and supplies ............................................ 2,052 2,449,4o4 4,696,12o 4,451 3,792 1,780 227,771
Miscellaneous wholesale trade ................................................. 12,734 14,996,170 40,060,714 24,501 2o,647 10,714 1,180,221

Retail trade .................................................................... 36,753 28,504,010 78.553,795 45,466 37,897 29,869 2.567,920
Building materials, hardware, and farm equipment .............................. 2,OD9 1,207,368 2,654,654 746 640 1,516 103,714
General merchandise stores .................................................... 4,467 10, -6,765 19,948,753 12,387 lo,494 3,864 848,750
Food stores 1,993 5,438,371 27,812,805 3,695 3,152 1,795 449.331
A.t.tiv. ~;~j.rs and sorvice stations ....................................... 3,661 2,571,019 9,436,957 2,685 2,290 3,008 176,454

Apparel and accessory stores .................................................. 9,790 3,025,297 6,720,527 13,017 io,471 8,297 375,794
Furniture, home furnishings, and equipment stores ............................. 2,OB9 1,312,426 2,217,511 1,202 1,014 1,687 99,768
Eating and drink-in places .................................................... 5,344 1 699 328 3 332,584 2,158 1,703 3,751 200,824
Miscellaneous "tail stores ................................................... 7,399 3:223:436 6:43o,oo4 9.576 8,133 5,950 313,265

Wholesale and retail trade not al-locable ........................................
M M M M M

rinance, insurance, and real estate ............................................... 40,349 110,273,233 13,121,538 157,934 126,698 31,810 1,693,549
Banking ......................................................................... 613 57,856,571 3 683,530 2,375 1,967 568 323,119
Credit agencies other than banks ................................................ 13,898 23,144,631 2:768,192 27,444 23 287 10,562 4u,741
Security and commodity brokers, dealers, exchanges, and services ................ 144 1,615,431 444,oB5 3,704 3:157 M
Holding and other investment companies .......................................... 2,359 4,978,953 417,223 64,207 53,93.8 1,804 183,334
Insur&nc: carri:r .............................................................. 241 9,096 780 2,842,718 41,485 28,902 187 152,674lnaw4nc

agent , brokers, and service .......................................... 1,202 597:463 338,12o 2,718 2.313 950 66,975
Real estate ..................................................................... 21,892 12,963,404 2,627,68o 16,ool 13,154 17,647 516,461

er~ices .......................................................................... 15,248 9,379,573 8,785 201 26,26o 22,28o 11,121 69q 267Hotels and other lodging places ................................................. 587 865.720 5o6:824 3,323 2,841 402
,
9F7655

P,reonal
1 2 176 834,668 1 379,457 2,316 1,976 1,608

,
90 688

Business 5:726 3,731,202 3:263,709 12,815 10,839 4,248
,

258,203
Automobile services, and mJscellaneous repair services .......................... 2,457 1,397,469 958,909 1,845 1,554 2,067 16175Am:ement and recreation services ............................................... 1,917 993,726 956,729 5,395 4,602 1 23

,

100 90'
Oth r services .................................................................. 2 384 1,556,788 1,719,573 566 468

:!(
.4 :.6 336

S

ootnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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'Table 19.--MEKBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,

AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY-Continued

Nney amounts in thousands of dollars)

Returns of members of controlled groyps by type of surtax exemptions~~Continued

Multiple surtax exemptions elected under section_15§?~-,-Continued

Income subject to tax Normal tax, surtax, Distributions to stock-
and surcharge holders except in own

Major industry
Additional

stock

Deficit Taxed at Surtax tax under

Total
nors., tax exemption

Total controlled

of
Amountand surtax group surtax retl7s

rates exemption
provisions

(41) (42) (43) 1 (44) (45) (46) (47) (48)

All industries ........................................................ i,i88,6oo 16,752,gc)6 16,163,282 1,8W,459 8,257,210 118,976 18,662 3,560,338

Agriculture, forestry, and fishery .......................................... 13,661 52,444 48,960 9,862 24,467 621 137 2,761

Mining ...................................................................... 14,26o 143,28o 131,970 9,033 70,635 56o 126 39,028
Metal mining ..................................................... s .

*)

:
Coal mining ....................................................... . ::.::: *)~
Crude petroleum end natural gas ........................................... 5,945 81,079 71,553 2,499 39,802 162 34 22,056
Nonmetallic minerals (except fuels) mining ................................ 5,193 43,625 42,910 5,151 21,614 307 72 10,032

Contract construction ....................................................... 62$095 368s726 356,157 65,648 176,388 4,025 567 21,931

Manufacturing ................................................................ 450,837 9,212,489 8,997,454 338,103 4,724,367 21,485 3,916 2,056,o63
Food and kindred products ................................................. 32,849 1,207 o26 1,191,945 38,693 622,509 2,455 612 250, 79Tobacco manufactures ...................................................... -

N NTextile mill products ..................................................... 32,726 514,570 508,145 16,995 265,737 1,102 172 110,382
Apparel and other fabricated textile products ............................. 54,283 328,775 326,242 32,970 165,o26 2,124 193 46,445
Iimber and wood products, except furniture .................. I ............. 15,180 u2,418 75,018 10,156 47,552 635
Furniture and fixtures .................................................... lo,456 236,345 233,793 2.1,878 120,977 765 93 31,514
Paper and allied products ................................................. 4,421 283,000 239,101 7,972 136,424 498 83 73,545
Printing and publishing................................................... 29,022 607,649 598,393 36,892 309,991 2,342 415 88,233
Chemicals and allied products ............................................. 16,449 1,527,146 1,509,653 19,o14 796,540 1,242 301 455,092
Patrols= refining and related industries ................................. 6,595 61,374 59$439 4,165 30,914 250 36 29$255
Rubber and miscellaneous plastics products ................................ lo,8o8 370 489 365s210 11 174 i9l,628 703 81 122,329
leather and leather products .............................................. 91919 159:268 158$422 6:674 82,230 432 51 63,906
Stone, clay, and glass products ............................................ u,24o 354,588 340,571 16,378 179s764 1,o18 2~1 95,123
Primary metal industries .................................................. 29,142 444,26o 437,o46 9,04 230,487 605 138 127,887
Fabricated metal products, except machinery and transportation equipment.. 22,371 595s843 588,159 40,237 303,010 2,589 484 101,738
Machinery, except electrical .............................................. 37,192 720,919 702,364 33,934 367,455 2,122 567 131,o6o
Electrical equipment and supplies ......................................... 67 620 704,605 692 513 15,584 364,503 998 170 -9,807
Motor vehicles and equipment .............................................. 9:6oo 224,691 222:56o 4,o4o 1.17,OB4 236
Transportation equipment, except motor vehicles ........................... 9 934 253,420 250,516 5,ol6 131,653 314 25 55,238
Be

ientific instruments, yhotographic equipment, watches and clocks ........ 2o:867 213,376 210$207 6 266 110,087 405 87 34,74o
miscellaneous manufactured products, and manufacturing not allocable ...... 20,163 166,171 161

,
636 10:401 84,067 634 95 19,525

~ransportation, communication, electric, gas, and sanitary services ......... 146,496 739,733 7P2,504 84,287 366,966 5,403 713 250,356
Transportation ............................................................ 138,647 366,661 353,199 57,ol6 177,059 3,610 439 52,886
Communication ............................................................. 5,800 90,334 89,556 9s7O7 45,316 639 139 35,148
Electric, gas, and sanitary services ...................................... 2,o4g 282,738 279,749 17,564 144,591 1,154 135 162$322

iholesale and retail trade .................................................. 223,588 4,053,029 3,976,342 796,795 1,937,687 50,384 5,749 590,299
Wholesale trade ........................................................... 77,824 1,552,438 ls526,052 265,263 751,203 16,692 1,850 162,899

Groceries and related products.. ........................................ 8,o85 197,729 195,195 27,575 96,722 1,789 189 52,621
Machinery, equipment, and supplies ...................................... 10,587 216,448 213,099 35,110 105,302 2,222 294 18$403
Miscellaneous wholesale trade ........................................... 59,152 1,138,261 1, 117,758 202,578 549,179 12,681 1,367 91,875

Retail trade .............................................................. 145,764 2,498$217 2,447,916 529,851 1,185,630 33,584 3,900 427,4ooBuilding materials, hardware, and farm equipment ........................ 10,953 100 299 98,027 25,590 46,596 1,666 237 11,881General merchandise stores .............................................. 31,249 829:638 807,325 74,087 414,790 4,694 477 173,075Food stores ............................................................. 12,67o 441 993 432,o82 33,848 222,231 2,132 324 122,139
Automotive dealers and service stations ................................. 15,569 172:oo6 168,412 53,532 78,069 3,266 475 7,337
Apparel and accessory stores ............................................ 13,962 361,475 358,193 144,571 157,919 9,294 ls331 51,787Furniture, ham furnishings, and equipment stores ....................... 9,496 98,625 96,082 32,874 43,839 2,088 259 7,539Eating and drinking places.' ............................................ 26,372 195,543 193,453 63,221 88,646 4,008 353 16,689
Miscellaneous retail stores ............................................. 25s493 298,638 294,342 io2,128 133,540 6,437 443 36,953

Wholesale and retail trade not allocable .................................. M M

'inance, insurance, and real estate ......................................... 166,5o6 1,524 667 1,301,373 4o7,876 656,520 25,572 6,oii 529 271Banking .............. 11 ................................................... 10,171 320:645 283,335 12,856 156,904 798 452
,

186 013Credit agencies other than banks .......................................... 56,221 378 458 355 975 135 256 163,862 8,743 1,932
,

131 l07Security and commodity brokers, dealers, exchanges, and services.. ........ 12,320 (*~ i*) M M 28
s

5 837Holding and other investment companies .................................... 13,935 133,170 49,203 13,667 46,oi7 850 886
,

80,217
Insurance carriers ........................................................ lo,844 ior7,4i9 lo4,782 3,882 55,125 24o 57 42 291Insurance agents, brokers, and service .................................... 3,563 63,788 63,o48 14,281 30,219 9o6 123

,
9 170Real estate .......................................... I .................... 59,452 486,444 414,449 226,405 187,455 13,942 2,533
,

74,636

ervices ......................................................... ill 157 657,976 627s960 176,334 299 993 io,892 1,443 62970Hotels and other lodging places ................................ 4:598 51 910 43,999 6,444 23:845 399 21
,

4 782Per onal. services .........................................................
Z

5,681 87:742 87,282 21,267 41 418 1 315 363
,

14 770& ess services ......................................................... 39,427 24o,272 233s592 73,129 lo8:674 4:518 404
,

28,562
Automobile services, and miscellaneous repair services ..... 5,319 70,198 63,146 29,353 28,856 1,87o 261 9 142Amus

ament,
and recreation services .......................... 15,391 93,500 86,406 20,681 42,747 1,298 264

,
8 612Other services ............................................. .......... 40s74i. 114,354 113,535 25,46o _54,453 , i,49c) . 129

,
4,761

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 19.-MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCO14E SUBJECT TO TAX, SURTAX EXEMPrION, INCOME TAX,
AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION. BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Returns of members of controlled groups by type of relationship

Parent - subsidiary

Number of returns
f

Net income
Major industry Number o

Consolidated subsidiaries Total Total

Total
returns included in assets receipts Number of Amount
(parent consolidated returns

corporations) returns

(49) (50) (51) (52) (53) (54) (55)

All industries ............................................................ 128,507 15,286 78,815 1,444,705,175 9175,887,48o~ 95,117 61,381,4Lo
-376

Agriculture, forestry, and fishery .............................................. 588 186 602 2,550,523 3,145,868 376 98,950

Mining................................................... ...................... I,C'01 323 1,332 16,878,478 11,372,359 532 1,677,sr,6
Metal mining .................................................................. 98 16 150 5,285,856 2,685,552 21 332,860
Coal mining ................................................................... lo6 54 241 1,639,445 1,697,983 61 28,n6

Crude petroleum and natural gas ............................................... 494 225 82o 8,139,181 5,697,896 288 1,217,390
Nonmetallic minerals (except fuels) mining .................................... 303 N 1,813,996 1,290,928 162 99,51,10

Contract construction ........................................................... 3,689 819 2,297 io,669,220 17,683,o96 2,687 627,540

Manufacturing ................................................................... 22,625 4,743 27,453 490,711,657 553,077,315 16,981 37,334,932
Food and kindred products ................................. I ................... 2,392 495 3,065 4o,636,744 70,737,692 1,878 3,067,501
Tobacco manufactures .......................................................... 22 7 183 6,237,302 7,185,211 16 783,098
Textile mill products ......................................................... 1,011 205 784 3.1,165,307 14,299,153 738 733,088
Apparel and other fabricated textile products ................................. 1,930 262 1,266 5,946,546 9,920,618 1,555 420,135
lumber and wood products, except furniture .................................... 663 179 538 7,442,864 7,766,594 516 626,672

Furniture and fixtures ........................................................ 570 u4 322 2,272,901 3,819,316 43,729 282,210

Paper and allied products ..................................................... 520 137 745 16,931,002 16,772,774 440 1,244,833

Printing and publishing ....................................................... 2,597 529 1,955 13,546,938 16,647,052 2,078 1,510,291
Chemicals and allied products ................................................. 1,253 281 1,895 44,817,628 49,732,64o 1,o4o 4,848,308

Petroleum refining and related industries ..................................... 205 69 1,573 83,555,305 69,891,175 148 3,878,028

Rubber and miscellaneous plastics products .................................... 637 113 433 9,621,932 1-2,179,617 456 752,728

Leather and leather products .................................................. 391 49 327 2,707,376 4,16o,o68 328 187,954

Stone, clay, and glass products ............................................... 1,132 267 1,143 11,616 533 11,582,321 852 874,462

Primary metal industries ...................................................... 642 150 1,831 47,659:741 39,866,067 509 1 936,687
Fabricated metal products, except machinery and transportation equipment ...... 2,261 429 1,537 17,417,654 22,340,718 11,687 1:494,83o

Machinery, except electrical ....................................... I .......... 2,489 502 2,o66 36,985,915 4o,870,715 1,813 3,823,167

Electrical equipment and supplies ............................................. 1,817 417 3,182 39,844,949 46,799,744 1,059 2,876,868

Motor vehicles and equipment .................................................. 295 67 1,131 47,930,353 58,973,842 243 4,826,450
Transportation equipment, except motor vehicles ..... I .......... I .............. 4ol 120 2,161 28, l9r7 , 884 31,051,960 291 987,778
Scientific instruments, photographic equipment, watches and clocks ............ 469 99 558 10,220,626 12,036,188 305 1,759,791

Miscellaneous manufactured products, and manufacturing not allocable .......... 928 252 755 5,956,157 6,443,850 589 420,053

Transportation, communication, electric, gas, and sanitary services .............. 5,412 1,06o 6,2o4 217,648,877 94,9174,114 4,o87 g,o67,264

Transportation ................................................................. 3,435 703 3,755 68,032,259 37,2-14,987 2,629 1,197,446

Communication .................................................................. 743 224 1,387 61,689,459 28,420,383 526 4,652,550
Electric, gas, and sanitary services ........................................... 1,234 133 1,o62 87,927,159 29,438,744 932 3,217,268

Wholesale and retail trade ....................................................... 47,001 3,377 16,346 87,386,929 202,474,203 36,276 5,977,644

Wholesale trade ................................................................ 14,463 1,652 6,006 35,741,071 87,838,115 1.1,465 2,224,5~1

Groceries and related pr~ducts ............................................... 1,866 277 920 4,336,ol2 22,003,218 1,547 266,1%

Machinery, equipment, and supplies ........................................... 1,965 244 613 3,552,504 6,307,841 1,551 247,195

Miscellaneous vholesale trade.. .............................................. io,632 1,131 4,473 27,852,555 59,527,056 8,367 1,71-1,165

Retail trade ................................................................... 32,520 1,724 10,3o4 51,156,486 114,359,789 24,793 3,742,364
Building materials, hard,,are, and farm equipment ............................. 1,902 108 243 1,426,945 2,745,905 1,272 96,484

General merchandise stor-5s ................................................... 4,120 172 1,754 29,075,175 48,437,539 3,384 1,9,74,643

Food
atoms ..................................................................

1,845 162 783 7,154,512 36,o44,824 1,541 575,847

Automotive dealers and service stations ...................................... 2,653 269 516 2,205,589 6,515,563 11919 129,933

Apparel and accessory stores ............................................... 8 459 189 1,886 3,186,443 6,837,988 6,942 350,405

Furniture, home furnishings, and equipment atoms .......................... 1:614 223 531 1,374,885 2,122,430 1,185 82,202

Eating and drinking plw,!s ................................................... 4,854 297 2,394 2,510,u6 4,022,230 3,031 1917,225
Miscellaneous retail sto-s .................................................. 7,(Y74 304 2,197 4,222,821 7,633,310 5,519 3,356,61,?

Wholesale and retail trade not allocable ....................................... (*) N N

Finance, insurance, and real estate ........................................ I ..... 34,830 3,299 17,214 593,568,120 72,779,274 25,767 5
,

33o, 6%
Banking ........................................................................ 1,709 442 1,603 368,341,270 2o,653,4oo 1,522 11389,256
Credit agen,ies other than banks ............................................... 13,783 523 5,628 68,341,669 8,or74,224 10,119 703,060
Security and connodity brokem~ dealers, exchanges, and services ............... 646 186 561 8,518,828 2,348,8o2 318 197,016

Holding and other investment companies ......................................... 2,466 312 1,031 17,784,137 1,960,423 1,561 790,272

Insurance carriers ............................................ I ................ 825 167 2,543 107,577,248 34,547,054 495 1,571,183
Insurance agents, brokers, and service......................................... 1,501 236 701 1,470,493 775,046 1,258 98,626

Real estate .................................... 11 .............................. 13,899 1,433 5,147 21,534,475 4,42o,325 io,494 581,223

Services ......................................................................... 13,337 1,478 7,362 25,270,999 20,277,709 8,390 1,264,278

Hotels and other lodging pLaces ................................................ 542 208 1,192 3,768,030 2,237,438 323 173,992
Personal services .............................................................. 1,247 105 467 990,520 1,414,387 868 91,720
Business services .............................................................. 5,995 432 1,9,76 lo,827,416 9,463,305 3,385 577,917"

Automobile services, and miscellaneous repair services ......................... 1,425 74 214 1,903,312 1,lol,948 998 74,813
Amusement and recreation services .............................................. 1,859 378 2,131 4,858,284 3,270,255 1,327 218,659

Other services ................................................................. 2,270 282 1,382 2,923,437 2,790,376 1,487 127,123

Footnotes at end of table. See text for explanatory statainents and for "Description of the Sample and Limitations of the Data."
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Table 19. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,

AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Returns of members of control-led groups by type of relationship--Cmtinued

Parent - subsidiary--Continued

Income subject to tax Normal tax, surtax, Distributions to stock-

Major industry and a haxRe holders except in own

Additional
stock

Deficit Taxed at Surtax tax under

Total normal tax exemption
Total

eontrolled
Number of Amountand surtax

g
roup surtax

returns
rates exemption

provisions

(56) (57) (58) (59) (60) (61) (62) (63)

All industries ................................... .................... 5,105,394 57,724,399 54,322,422 1,518,271 29,220,772 85,776 20,177 23,525,715

Agriculture, forestry, and fishery .......................................... 35,995 82,826 68,984 5,673 38,679 215 N

mining ..................................................................... 183,789 1,564,686 1,510 868 6,921 81o,637 289 180 1,079,477

Metal mining .............................................................. 33,898 275,356 246:722 326 138,052 39 22 181,866

Coal mining ...... I ........................................................ 27,64o 20,781 17,349 776 9,883 32 N

Crude patrols= and natural gas.. ......................................... 115,110 1,181,611 1,163,370 2,509 618,529 49 71 817,826

Nonmetallic minerals (except faels) mining................................ 7J41 86,938 83,427 3,310 44,173 169 57 55,674

Contract construction ....................................................... 152,235 564,821 508,473 44,322 272,180 1,891 592 90,874

Manufacturing ....................................................... 2,168,205 35s777,029 33 654,985 326,o6l 18 249,471

1
17,027 5,425 13,613,498

Food and kindred products ......................................... 216,361 2,995,853 2941,217 36,316 ,552,6171 2,073 763 928,109

Tobacco manufactures ...................................................... 2,91-1 768,638 758,786 385 403,229 14 12 244,603

Textile mill products ................... ...... 65,094 710,713 687,652 15,244 365,031 goo 209 183,293

Apparel and other fabricated textile products ...................... : ...... 95,109 391,910 388,719 26,238 199,431 1,477 190 67,836

limber and wood products, except furniture ................................ 32,837 649,993 157,678 9,941 216,022 451 lo4 139,742

Furniture and fixtures .................................................... 32,882 275,819 272 6go 9 833 141,888 573 125 36,232

Paper and allied products ................................................. 23,961 1,219,845 908:602 8:966 562,834 513 138 446,593

Printing and publishing ................................................... ipg,802 1,442,991 1,361,575 36,454 731,453 1,769 553 301,285

Chemicals and allied products ............................................. 111,918 4,732,618 4,499,391 19,269 2,428,733 1,071 431 1,830,570

Petroleum refining and related industries ................................. 73,779 3,256,841 2,994,959 2,938 1,652,481 100 75 2,973,233

Rubber and miscellaneous plastics products ................................ 23,528 731,775 721,810 9,31-1 381,375 495 128 209,775

leather and leather products .............................................. 27,651 167,339 164,346 6,084 86,054 355 66 69,073

Stone, clay~ and glass products ........................................... 73,836 833,994 783,374 15,539 423,344 909 282 304;197

Primary metal industries .................................................. 137,819 1,717,031 1,503,029 lo,421 849,500 604 244 898,405

Fabricated metal products, except machinery and transportation equipment.. 103,826 1,435,473 1,372,952 34,133 732,992 1,797 570 4o6,99,7

Machinery, except electrical.............................................. 163,689 3,764,836 3,704,663 36,289 1,961,318 1,592 736 1,085,193
Electrical equipment and supplies ......................................... 272,352 2,798,o42 2,707,249 19,721 1,447,887 981 293 859,435

Motor vehicles and equipment.............................................. 28,509 4,785,475 4,746,999 5,544 2,514,888 184 log 1,787,059

Transportation equipment, except motor vehicles ........................... 455,042 950,988 908,066 5,730 48gi289 414 87 390,983

Scientific instruments, photographic equipment, watches and clocks ........ 49,688 1,746,212 1,716,331 6,411 912,361 361 142 377,734

Miscellaneous manufactured products, and manufacturing not allocable ...... 67,6u 4oo,643 354,897 11,294 196,744 493 169 73,151

Transportation, communication, electric, gas, and sanitary services ......... 636,335 8,B43,638 8,582,392 70,159 4,585,954 3,756 935 4,628,241

Transportation ............................................................ 585,536 1,091,667 967,382 43,346 534,019 2,263 50`7 703,848

Communication ............................................................. 43,569 4,596,548 4,539 828 8,664 2,41o,550 444 151 1,671,151

Electric, gas, and sanitary services...................................... 7,230 3,155,423 3,075:182 18,149 1,641,385 1,048 276 2,253,242

Wholesale and retail trade .................................................. 437,380 5,673,133 5,519,716 63i,6ol 2,8oi,404 37,956 5,474 1,238,525

Wholesale trade ........................................................... 168,439 2,ioi,4il 2,033,347 200,000 i,o4l,647 11,449 1,930 364,857

Groceries and related products..................... I ... I ................ 21,705 245,511 231,48o 27,949 118,337 1,413 262 6o,445

Machinery, equipment, and supplies ...................................... 25,48o 229,537 223,161 27,050 112 873 1,495 329 28,7o6

Miscellaneous wholesale trade ........................................... 121,254 1,626,363 1,578,706 145,001 8io:437 8,541 1,34o 275,706

Retail trade .............................................................. 268s941 3,561,103 3,478,092 431,149 1,754,857 26,480 3,542 869,543

Building materials, hardware, and farm equipment ........................ 13,846 92,071 87,513 20,213 42,709 1,262 285 12,718

General merchandise stores .............................................. 52,299 i,863sl93 1,827,024 63,479 957 U6 4,o74 536 581,364

Food stores ............................................................. 31,178 565,408 543,379 29,256 284:28o 1,656 271 156,28o

Automotive dealers and service stations ................................. 19,993 125,847 122,078 31,6o4 57,641 2,o26 362 7,649

Apparel and accessory stores ............................................ 23,908 333,754 330,465 122,286 147,995 7 796 1,257 47,407

Furniture, home furnishings, and equipment stores ....................... 12,825 77,989 75,378 ig,668 35s746 1:121 218 10,738

Eating and drinking places .............................................. 67sO55 igo,446 182 683 51,257 86,903 3,044 3o6 17,595
miscellaneous retail stores ............................................. 47,837 312,395 309:572 93,386 142,467 5,500 309 35,792

Wholesale and retail trade not allocable.... ............................ v. - N N N N N N

Finance, insurance, and real estate ......................................... 901,956 4 051,182 3,372,194 313,086 1,891,798 18,353 6,123 2,649,693

Banking ................................................................... 87,570 1:36o,181 1,210,271 28,414 672,739 1,524 1,244 995,414

Credit agencies other than banks ..................................... I .... 232,327 635,293 584,oi6 127,650 293,183 8,329 1,808 211,563

Security and commodity brokers, dealers, exchanges, and services .......... 117,414 191,594 177, 0`71 4,263 96,343 88 66 36,84o

Holding and other investment companies .................................... 51,056 273,027 105,633 10,953 98,989 84o 842 441,673.

Inaurase,e carriers .................................................. I ..... 187,902 1,021,307 835,288 7,415 4go,22i 427 247 818,761

Insurance agents, brokers, and service .................................... 8,626 79,905 76,389 13,298 37,814 526 195 17,7o6

Real estate ............................................................... 217,o6i 489,875 383,526 121,093 202,509 6,618 1,722 127,738

Services .................................................................... 589,499 i,i65,26o 1,102,986 119,902 569,803 6,255 1,326 214,495

Hotels and other lodging places ........................................... 32,156 161,254 150,lo4 5,513 80,723 310 79 25,871
Personal services ......................................................... 7,825 87,694 87,303 il,629 43,405 642 219 16,312
Business services ............................................ ... .......... 274,454 542,329 520,936 48,171 268,997 2,688 424 100,275

Automobile services, and miscellaneous repair services .................... 8,526 64,771 60,242 13,786 30,035 748 195 11,992

Amusement and recreation services ............ I ............................ 157,403 191,531 170,8o8 19,344 90 729 go4 289 51,573

Other services ............................................................ 109,135 117,681 113,593 21,459 55:914 964 121 8,472

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and limitations of the Data."
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Table 19.-MEKBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,

AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY-Continued

(Money amounts in thousands of dollars]

Returns of members of controlled groups by type of relationship-Continued

Combination or parent - subsidlerY, D~other - sister

Number of returns Number of Net income

Major industry
Consolidated

lubsidiaries
1~ cluded in Total Total

Number of

Total returns consolidated
asset. receipts

returns
Amount

(parent
corporations)

returns

(77) (78) (79) (80) (81) (82) (83)

lo 4 1 105 3,054 28,8o6,761 24,182,914 7,466 1,283,756
All industries .............................................................

, ,

96 N 136,321 lo4,574
Agriculture, forestry, and fishery ........................................... * ...

....... 137 N 258,351 279,444 107 18,499
Mining ....................................................................
Metal mining ...................................................
Coal mining ....................................................

77 N 187,373 182,846 47 12,518
Crude petroleum and natural gas .........................................

61 N 70,W8 96,598 60 5,961
Nonmetallic minerals (except fuels) mining ..............................

524 92 251 1,3o8,862 1,854,002 330 54,369
Contract construction ............................................................

.......... 1,396 175 528 5,264,230 7,296,119 i,il6 521,855
Manufacturing ..........................................................

189 2 3.1 288,482 712,996 165 31,591
Food and kindred products ......................................................

- - - - -Tobacco manufactures ...........................................................
-

60 - N 186,629 304,491 55 15,326
Textile mill products ..........................................................

76 25 53 1.1-0,036 284,825 721 8,87o
Apparel and other fabricated textile products ..................................

71 N N 123,999 155,599 69 14,6oo
Ltwber and wood products, except furniture .....................................

Furniture and fixtures .............................................. ..........
:

N

N..........
Paper and allied products ...........................................

127 716,oig 664,541 1.19 56,127
Printing and publishing........................................................

89 592 236 790,027 85 151,700
Chemicals and allied products ..................................................

74
261 435:8 1,662,211 N

Patrols= refining and related industries ...................................... 1

Rubber and miscellaneous plastics products ........................

leather and leather products... ...............................
:::: 82 87,892 102,925 75 4 259

.............Stone, clay, and glass products .................
N

Primary metal industries ........................ .................

Fabricated metal products, except -binary and transportation equipment....... 172 28 45 277,549 528,387 125 30,875

125 730,027 859,o68 105 41,671
Machinery, except electrical ...................................... :::::: .......

88 94,007 148,474 30 lo,168
Electrical equipment and supplies ................................. .......

o4,021 202,845 34 12,605M
'tor vehicles and equipment ...................................................

,Transportation equipment, except motor vehicles .........................

Scien ific instruments, photographic equipment, watches and clocks ......
t-laneous manufactured products, and manufacturing not allocable ...........Miscel

Transportation communication, electric, gas, and sanitary services 562
489

44
30

205
162

1,131,923
8o8 826

1,359,286
1,202,097

470
4o5

99,947
79,024

Tranaportati~ ..................................
. 54 N N

,

290,752 151,814 45 18,561
................... ..........Communication ................

N N N N N
Electric, gas, and sanitary services ..........................................

.. 2 654 320 648 2,65Os754 7,200,791 1,880 171,148
Wholesale and retail trade................... I ................................. ,

980 193 276 1,445,646 3,803,344 727 76,439
Wholesale trade ................................................................

81 - - 97,120 520,744 (*)
Groceries and related products ...............................................

155 54 96 399,212 4n,41-i 99 12,484
Machinery, equipment, and supplies ............................ : ..............

744 139 180 949,314 2,871,189 6o2 61,129
Miscellaneous wholesale trade ................................. ..............

..... 1 654 in 372 1,200,525 3,368,868 1,133 93,563
Retail trade ..............................................................

Building materials, hardware, and farm equipment .............................

,

95
2

N 95,163
132 497

189,650

351 492
78

133

7,334
12,873

General merchandise stores ......................................... 37
202

,

103,324 668:758 124 il,i96
Food stores ........................................................

329 N 405,703 1,282,249 256 26,445
Automotive dealers and service stations ......................................

278 N N 76,725 157,055 167 9,894
Apparel and accessory stores .................................................

119 103,2LB 149,487 62 3,875
Furniture, home furnishings, and equipment stores ............................

299 100 573 150,015 222 9 512
Eating and drinking places ...................................................

. 95 183 322 42o,162 91 2 4341 :
Miscellaneous retail stores .................................................

N N N N N
Wholesale and retail trade not allocable .......................................

Fin ce, insurance, and real estate ..............................
an

3,596 290 873
7

16,536,776
618384

4,861,959
22233

2,495
18

314,530
2,960

kin ........................................................B 21

589
3 ,

4,o!57,116
,

391,658 369 36,719
Credit agencies other then banks .............. I ................................

id N N Nces ...............servSecurity and commodity brokers, dealers, exchanges, an
346 350,276 43, 35 294 17,396Ho

lding and other investment companies .........................................

141 8,878 155 3,845,864 83 184,402
Insurance carriers .............................................

I =ce agents, brokers, and service .........................ns

-
210

647
46 227

2 8o2 485

38,532
498 324

151
5721

3,228
66,415

Real estate ....................................................................
2,307 211 , , , ,

1 437 155 491 1,519,544 1,226,739 1,o14 97,434
Servi as.

tl ;~W

,
91 18 137 249,469 231,418 56 3,849

. r w ...........e sHot
117 48 72 46,251 85,341 n4 1,945

Per onal services ..............................................................

Z 565 N 396,838 307,806 363 40,Z79
ess services ..............................................................Bus

Automobile services, and miscellaneous repair services ......................... 402

138 23
N
81

203,4oo
465373

144,843
3o6,817

371
88

10,526
20,589

Amus-ent and recreation services ..............................................
124

,

250,121 150,514 (-) I (*)
Other services ................................................................. .

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 19. -MEMBERS OF CONTROLLED GROUPS: FUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,
AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars)

Returns of members of controlled groups by type of relationship-Continued

Combination of parent - subsidiary, brother - sister-Continued

Income subject to tax Normal tax, -urtax, and
Dial

ributions to stock-
Major industry surcharge ho ders =apt In own

Taxed at Additional
stock

Deficit normal Surtax tax under

Total tax and exemption
Total

contrOlled Number Of
sUrtaX

g
roup surtax returns Amount

rates exemption
provisions

(84) (85) (86) 1 (87) (88) (89) (90) (91)

All industries ....... I ................................................ 197,496 1,167,980 965,827 100,820 540,932 6,375 1,351 24o,io4

Agriculture, forestry, and fishery......................................... 2,209 72

Mining ..................................................................... 5,513 14,ol8 9,665 1,133 6,023 69

Metal mining ............ ................................................ - - - - - -

Coal mining............................................ I ................. - -

-

-

- - - -Crude patrols= and natural gas .......................................... 5,361 8,227 3,930 683 3,082 39
Nonmetallic minerals (except fuels) mining ............................... 152 5,791 5,735 450 2,941 30

Contract construction ................ I ....................... I ............. 1-2,775 44,494 42,964 4,510 21,912 250 39 6,386

Manufacturing .............................................................. 30,163 509,784 493,893 21,332 259,475 1,211 279 88,89or

Food and kindred products ................................................ 3,999 30,219 29,508 2,830 14,997 176 65 1,100
Tobacco manufactures ..................................................... -

- -

- - - - -

Textile mill products .................................................... 2,550 15,306 14,998 9B4 7,750 51
Apparel and other fabricated textile products ............................ 228 8,436 8,121 1,528 3,996 97
Lumber and wood products, except furniture ............................... 510 14,490 9,517 1,321 6,o85 84 1 448

Furniture and fixtures ............................................
Paper and allied products .........................................
Printing and publishing .................................................. 701 55,052 54,476 2,865 Z71990 163 25 5,859
Chemicals and allied products ..................... I ...................... 2,305 150 129 147,461 840 78,356 44 31 15,536
petroleum refining and related industries .......... I ..................... (1)

Rubber and miscellarstous plastics products ...............................
Leather and leather products ....................................... ...

..Stone, clay, and glass products .................................... : ... 1,721 3,781 3,661 753 1,775 43
Primary metal industries ................................................. M
Fabricated metal products, except machinery and transportation equipment. 807 3o,14o 29,429 2,897 14,972 UO

Machinery, except electri2al ............................................. 8,295 43,458 43,323 1,571 22,526 82 38 9,871
Electrical equipment and supplies ........................................ 3,631 10,132 9,487 741 5,019 49
Motor vehicles and equipment ............................................. - 1-2,399 12,348 856 6,304

4'

Transportation equipment, except motor vehicles ..........................
Scientific instruments, pqotographic equipment, watches and clocks .......
Miscellaneous manufactured products, and manufacturing not allocable .....

Transportation, conimmication, electric, gas, and sanitary services ........ 21,4o8 99 399 44 777

,

6,208 37,075 400 71 20,289
Transportation ........... ............................................... 19,231 79:634 47425 5,212 27,056 300 38 1,684
communication ............ ............................................... 2,177 18,41o 17,948 510 9,41o 68 N
Electric, gas , and sanitary services ................................. I ... - N N N N N N N

Wholesale and retail trade ................................................. 28,531 156,541 149,456 28,221 74,213 1,706 177 7,233

Wholesale trade .......................................................... 12,877 70,507 63,943 11,267 32,948 677 io4 3,140

Groceries and related products ......................................... 784 N N N NM&C
hinery, equipment, and supplies ..................................... 3,319 12,329 12,280 1,493 6,154 94 N

Miscellaneous wholesale trade .......................................... 8,774 55,546 49,031 9,494 25,478 566 90 2,785

Retail trade ............................................................ 15,654 84,888 a4,367 16,433 4o,786 995 93 4,093
Building materials, hardware, and farm equipment ....................... 1,058 7,330 7,248 1,438 3,527 90
General merchandise sto an ............................................. 633 11,775 11,725 2,309 5,680 141 N
Food

............................................................t
357 8 483 8 483 718 4,279 45 1 3

M dealers and service stations ................................AutLN 1,341 22:592 22:453 4,134 10,936 284 N

Apparel mid accessory stores ........................................... 833 9,338 9,314 1,865 4,476 122 N
Furniture, home furnishings, and equipment stores ...................... 1,801 3,855 3,855 1,357 1,7o4 35 - -

Eating and drinking places ............................................. 7,126 9,432 9,206 3,250 4,156 1W N
Miscal-laneous retail stores ............................................ 2,505 12,083 i2,o83 1,362 6,o28 80

Wholesale and retail trade not &Uocable ................................. - N N N N - -

Finance, insurance, and real estate.. ...................................... 62,996 256,685 155,857 25,564 io4,o6g 1,866 618 96,606
Banking .................................................................. 48 2,868 2,829 3R5 1,422 19 12 787
Credit agencies other than banks ................................... 7 841 35,041 i.1,42o 5,128 li

,

366 311 56 926
Security and commodity brokers, dealers, exchanges, and services... i*) N N N
Holding and other investment companies ................................... i6,o56 9,549 3,496 2,032 2,968 86 233 7,002

Insurance carriers ...................... I ................................ 5,257 152,389 96,533 855 66,112 108 18 67,142
I.."a agents, brokers, and service ................................ ... 647 3, 117 3,U7 2 052 1 133 305 21 521

Real estate .............................................................. 31,588 50,841 36,639 15:o68 19:837 1,030 273 18,976

Services ................................................................... 33,9DI 82,221 64,428 13,742 35,653 866 138 19,379
Hotels and other lodging places .......................................... 7,527 3,750 2,43o 962 1,391 44 4 4,811

Per onal services ........................................................ 2.11 11907 1,788 1,716 573 88 N N
BuXess services ........................................................ 11,276 28,130 21,oi6 5,249 11,809 341 55 4,696

Automobile services, and miscal.laneous repair services ................... 4,812 9,769 7,224 3,425 3,726 248 N
A-emen and recreation s,3rvices .................................. ...

r
6,472

6

9,816

l *
15,980 1 944 9,036 1-17

vices .....................................................Other se 3, 03 ( ) N N

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 19.-4tEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,

AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Returns of m ers of controlled groups by type of relationahip-Continued

Relationship not shown

Number of ret~s
.

N b f
Net inc~

Major industry um er o

Consolidated subsidiaries
included in

Total Total Number of
Total

returns

(Parent consolidated
meets receipts returns Amount

corporations returns

(92) (93) (94) (95) (96) (97) (9B)

All industries ........................................................... 9,505 773 1,569 16,475,318 16,792,202 7,419 594,636

Agr iculture, forestry, and fishery .............................................. 132 - - 60,239 57,740 76 1,6549

mining ................................................................. 311,962 220,332 81 10,056

Metal mining ......................................................
Coal mining.......................................................

t l d t l gas ...............................................Crude pe ro eum en na ura
N N NNonmetallic minerals (except fuels) mining ....................................

.

........................................................Contract construction ... 542 50 96 399,361 722,230 350 19,947

Manufacturing ................................................................... 1,087 221 495 2,952,592 4,220,123 865 195,490

Food and kindred products ............. I ....................................... 165 47 101 229,418 732,316 159 22,385

Tobacco manufactures .......................................................... - - N N

Textile mill products ........... I ............................................. 80 136 311

:

233,814
8 8 6

53
70

8,830
14 269

Apparel and other fabricated textile products ................................. ~3 26

N

50 151 331

N

1, 23 ,

Imober and wood products, except furniture ....................................

Furniture and fixtures ......................................

.........

.. -::::
M

.........Paper and allied products ....................................
Printing and publishing .......................................................

N
139 i44,7o4 217,797 94 15,642

Chemicals and allied products ............................... 77 184,753 290,505 49 36,203

Patrols= refining and related industries .................... N N

Rubber and miscellaneous plastics products .................................... 53 46,508 1-12,315 53
M

6,502

Leather and leather products.. ........... I ....................................

d t 73 63751
M
81 632 66 6,226Stone, clay, and glass pro uc s ...............................................

i t l i d t i

,
N

,

NPr mary me a n us r es ......................................................
Fabricated metal products, except machinery and transportation equipment ...... 99 35 W 271,6o8 351,003 87 19,650

Machinery, except electrical .................................................. 105 M 949,216 651,371 73 16,049

Electrical equipment and supplies ............................................. 16 N N 229,309 311,oo4 (*)
Motor vehicles and equipment .................................................. 2 2 5 52,127 95,205 2 9,193

Transportation equipment, except motor vehicles ............................... N M N M N
Scientific instruments, photographic equipment,,watches and clocks ............
Miscellaneous manufactured products, and manufacturing not allocable ..........

Transportation, communication, electric, gas, and sanitary services ............. 4og 68 97 383,329 4oo,028 328 12,758

Transportation ....................................................... I ........ 269 30 34 252,679 345,489 224 7,9B9

Comumnicati n .................................................................
Electric, gas, and sanitary services .......................................... 83 66173,

N
37,707 62 3,257

Wholesale end retail trade ...................................................... 3,134 186 283 2,513,413 8,842,294 2,726 209,874

Wholesale trade ................................................... I ........... 894 92 186 76o,036 2,4o8,o63 752 44,234

Groc ries and related products .............................................. 89 156,542 897,198 08 6,360

Machgery, equipment, and supplies .............................. 75 52,434 lo4,382 68 6,543

Miscellaneous wholesale trade ................................... 731 46 100 551,060 1,4o6,483 596 31,331

Retail trade .................................................................. 2,239 94 97 1,753,377 6,434,231 1,975 165,640

Building materials, bardware, and farm equipment ............................ 139 - - 70,742 169.4io 105 2,921

General merchandise stores .................................................. 125 N 70,081 207,953 3.25 6,285Food
stor a ................................................................. 53 2 2 830,669 3,916,244 53 90,561Aut~ma
tive dealers and service stations .................................. ... 221 N N 136,820 552,6o4 178 7,762

Apparel and accessory stores ................................................ 894 - 200,132 558,066 876 25,583

Furniture, home furnishings, and equipment stores ........................... 227 N 6o,215 126,733 207 5,744

Eating and drinking places .................................................. 179 136,i4o 218,439 126 5,595

Miscellaneous retail stores ................................................. W2 248,578 684,782 305 21,189

Wholesale and retail trade not 01 cable ...................................... - - - - - - -

Finance, insurance, and real estate .....................
.

2,965 145 350 9,29.1,220 1,832,978 11990 111,870

Banking .......................... .......... 89 20 25 3,287,202 192,881 79 18,505

Credit agencies other than banks .............................. 233 34 63 564,510 50,913 138 7,287
Security and commodity brokers, dealers, exchanges, and other se-;~c.......... 2 2 2 30,506 4,311 - -
Holding and other investment companies ........................................ 162 4 23 196,754 22,513 98 9,102

In uran a carriers ............................... I ............................
C

56
1*)

4,101,372 1,310,403 34 43,858

ce agents, brokers, and service ........................................I.:. 152 31,133 7,689 96 841

Real
es

tate ................................................................... 2,Z72 69 186 1,079,743 244,268 1,544 32,Z77

Service , **
.............. *-----* ........ -* ...* '

1,i4l 88 187 563,202 496,487 1,003 32,9871: ;;
Hote d o t ~er lodging places ...............................................

1*)
M

Personal s rvices .............................................................:
Business a r7ices ............................................................. 439 131 o34 147,919 403 11,285

Automobile services, and miscellaneous repair services ........................ 2o4 98,706 59,357 203 4,426

Amus nt and recreation services ............................................. 136 N 98,265 99,730 132 6,379

.................... .............................Other services ..... 259 98,835 86,99o 167 3,564

Footnotes at and of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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Table 19. -MEMBERS OF CONTROLLED GROUPS: OMER OF RETURNS, TOTAL ASSETS, RECEIPTS, NET INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,
AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INVUSTRY-Continued

[Money amounts in thousands of dollars]

Returns of members of controlled groups by type of relationship-Cantinued

Relationship not xhown-Continued.

Normal tax, SUrt&x, and Distributions to stock-
Income subject to tax surcharge holders except in ow

Major industry Additional stock

Deficit T-ed at Surtax tax under

Total
normal tax exemption Total controlled Number of
and surtax returns Amount

rates exemption
provisions

(99) (101) (102) (103) (104) (105) (106)
All industries ........................................................ 142,476 552,596 526,409 ioo,006 260,494 5,897 958 108,553

Agriculture, forestry, and fishery .......................................... 1,055 1,524 1,396 991 536 65

Mining ................................................................ 12,191 6,853 5,842 1,112 3,053 312
metal mining .....................................................

*

- - - - - -

Coal mining ...................................................... :: .....

Crude petroleum and natural gas ......................................

Nonmetallic minerals (except fuels) mining ...........................

Contract construction .................................................. I .... 8,220 15,108 14,892 4,124 6$838 201

Manufacturing ............................................................... 48,297 186,333 183,788 17,391 93,121 826 144 2 ,851

Food WA kindred products ............................................. I ... 1,395 19,472 ig,472 3,306 9,518 149
~

Tobacco manufactures ...................................................... M 09
Textile mill products ..................................................... 3,892 7s8O3 7,800 946 3,866 21

Apparel and other fabricated textile products ....................... 4,730 13,925 1

,

925 1,352 7,001 79
lawber and wood products, except furniture .......................... M M

Furniture and fixtures ...........................................

Paper and allied products ........................................
464 60

Prin
ting and publishing. ..... 1,69q 15,197 14,999 1, 7,597

Chemicals and allied proiucta 4, U5 36,18o 35,321 I,P18 18,461 72

Petroleum "fining and related industries ................................. M M M M M

Rubb r and miscellaneous plastics products ................................ 6,185 6,185 1,310 2,936 74
TA&t:;r and leather products .............................................. M

Stone,

clay, and glass products ........................................... 1,950 5,939 5,936 1,142 2,848 71

Primary metal industries ................................................. (1 X) M M
Fabricated metal products, except machinery and transportation equipment.:

8
4, 8,776 18,646 1,671 9,365 40

ee
t electrical ..............................................Machin ry, 6,090 15,612 14,446 1,469 7,6o6 92z

Electrical qulp~t and supplies .........................................a 7 8 202 N
Motor vehicles and equipment .............................................. - 93

91"

9,165 50 4,790

Transportation equipment, except motor vehicles .......................... M
Scientific instrument , photographic equipment, ~tches and clocks .......a M N
Miscellaneous manufact~md products~ and manufacturing not allocable ......

Transportation, c-leation, electric, gas, and sanitary services ........ 7,586 12,312 12 102 3 949 5,488 212 35 1,813

Transportation ........................................................ 11 5 7,721 7:532 1:994 3,533 134

Conami
.............................................

M M M M M

Electric ary services ......................................gas, i 21 3,099 3,079 1,325 1,296 40

Wholesale and retail trade .............................. I ................... 15,607 202,9?9 195,752 41,6o8 95,504 2,658 386 43,832

Wholesale trade ......... ................................................. 6,805 4o 927 4o,596 2-2,695 18,487 750 136 1,61.9

Gro eries and related products .......................................... 1,392 5:136 5,136 1,465 2,324 52

Maccinery, equipment, and supplies ....................................... 2,281 6,251 6,251 1,695 2,869 77

Miscellaneous wholesale trade ........................................... 3,132 29,54o 29,211 9,535 13s294 621 105 9118

Retail trade .............................................................. 8,802 162,052 155,154 28,913 77,017 1,9D8 250 42,213

Building materials, hardvam, and farm equipment ........................ 2,797 2,920 1,772 1,348 936 90

General merchandise stores .............................................. - 6,285 6,285 2,249 2,785 129

Food stores ........... ................................................. - 90,519 85,729 316 46,475 123 2 29,
rAutomotive dealers and service stations ................................. 1,363 7,308 7,308 2,907, 3,185 151 48 6

Apparel and accessory stores ....................................... 444 23,4ia 23,411 15,151 8,999

F

85 5,485

Furniture, home furnishing, and equipment atoms ........ (1) 5,744 5,744 2,592 2 428 86

Eating and drin'rin places .............................. 1,112 5
'
595 51595 1,019

:
2 561 164

Miscellaneous retail a-,oms ............................................. 3,086 20,270 19,310 3,331 9,658 159

Wholesale and retail tratie not LUocable ................. I ................ - - - - - -

Finance,
insurance, and real estate ......................................... 34,322 97,436 83,780 17,656 4J

,
597 1,176 277 30,429

Banking ................................................................... 833 18,015 16,618 1,538 1753 105 71 9,203
Credit agencies other than banks .......................................... 4,507 6,794 4,584 1,390 2,686 84 N
S.Mity and commodity brokers, dealers, exchanges, and services .......... 10,295

- - - - -

- -

Holding and other in"stnient companies .................................... 457 7,426 1,474 973 2,157 33 68 1,724

carriers ........................................................Inourmc 5,922 37,436 37,046 408 19,560 62 11 14,5,,;4:
Insur~c agents, brokers, and service .................................... 147 696 689 531 216 6 - -

Real a

...............................................................st

12,161 27,069 23,369 12,816 10,225 887 82 4,338

Service: t
..........................................................'

15,196 30,054 28,857 13,175 12,357 648 M

and other lodging places .....Hotela
.Pemon ... ......&I ::rvices ...................

L ~1Business rvices ......................................................... 9,432 u,265 U' l 7 4,353 309
Automobile services, and miscellaneous repair services ..................... 798 3 990 3,824 2,420 1,453 136

Amuseatent and recreation services ......................................... 2,012 5:4o4 5,387 874 2,6o8 52

Other sorvices ............................................................
1

2,439
1 3,530 , 3,530 1 2057 1

1,266 107

Footnotes at and of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 19. -MEMBERS OF CONTROLLED GROUPS: NUMBER OF RETURNS, TOTAL ASSETS, RECEIPTS, NL1r INCOME, INCOME SUBJECT TO TAX, SURTAX EXEMPTION, INCOME TAX,

AND DISTRIBUTIONS TO STOCKHOLDERS, BY TYPE OF SURTAX EXEMPTION, BY MAJOR INDUSTRY-Continued

[Money amounts in thousands of dollars]

Number of returns, by type of surtax exemption and by type of relationship'

One surtax exemption under 1561
Multiple surtax exemptions elected

=der section 1562

Number of returns of members of-- Number of returns of members of--
Major industry

Combinations Combinations

Parent - Brother - of parent - Parent - Brother - of parent -

subsidiary sister subsidiary subsidiary sister subsidiary

groups groups and brother - groups groups and brother -

sister groups sister groups

(107) (108) (109) (110) (111) (112)

All industries ........................................................................... 45,254 54,613 3,573 83,252 46,678 6,829

kgriculture, forestry, and fishery ............................................................. 359 698 N 229 455 38

....... . ..... ............ .................... ......hning ..... 715 265 286 223 105:: : ::
Metal minmg ................. .. :::::::: ...... : . . ....... ::::::.: ..... ........... 91

86 -

- -

Coal mining ..................................................................................

Crude petroleum and natural gas .............................................................. 4ll 192 N 83
1 6

101

10
44

Nonmetallic minerals (except fuels) mining ................................................... 127 - 7 3 61

Contract construction .......................................................................... 2,o62 3,711 310 1,628 2,996 214

Kanufacturing .................................................................................. 9,776 5,582 360 12,850 5,445 1,036

Food and kindred products
................ ..........

1,139 231 1,253 5o4 180

Tobacco manufactures ......................... .......... 12
383

-

148 628 -244 -Textile mill products. .......................................................................
tt til d 54o 457 N 1,391 6go 72s ................................................ex e pro ucApparel and other fabricated

it 326 334 N 337 122 69ure ...................................................Lumber and wood products, except furn

Fuxnit re and fixtures .......................................................................
Z

223
2

24o
66

348
298

236
54

d allied products ....................................................................Paper 22

1 085 l lo6 1,511 723 86
Printing and publishing ...................................................................... ,

534

,
170 42 720 265 47

Chemicals and allied products ................................................................
11 54 86 120

Petroleum refining end related Industries.. .................................................. 9

Rubber and miscellaneous plastics products ................................................... 235 log 402
286

120

leather and leather products ................................................................. lo6

511
137
160

-

621 277 76
Stone, clay, and glass products ..............................................................

251 125 391 NPrime y metal Industries: ....................................................................
88 4 2 68 3781 718 lo4

Fabricated metal products, except machinery and transportation equipment ..................... 3 9 ,

Machinery, except electrical .................................................................
...........d lit

1,171
898

61l
286

N 1,318
919

634
182

108

34es .................................................an suppElectrical equipmen
141 93 3 154 N

Motor vehicles and equipment .................................................................
.. ....hi lt t 215 77 186es ....................................... .cTransportation equipment, excep mo or ve

t t h d lo ki 241 73 228 150 Ns ...........................pmen , wa c es an c cScientific instruments, photographic equ
542 662 386 180 N

Miscellaneous manufactured products, and manufacturing not allocable .........................

Transportation, communication, electric, gas, and sanitary services ............................

.

2,250
1 475

2,528
2,088

210
193

3,162
1,96o

2,796
2,321

352
296

Transportation .............................................................................. ,

396 237 18 347 247 NCommunication ................................................................................
Electric, gas , and sanitary services ......................................................... 380 203 - 855 227 N

Wholesale and retail trade ..................................................................... 11,011 13,198 7o8 35,990 13,261 1,946

.. 3485 4,866 253 9 115 6,o37 726
Whole ale trade.. ..........................................................................

.................t d d tlZ

,
779 4o4 1:087 490 Ns ............................................a e pro ucceries and reG~

.................t d lii 738 718 61 1,227 680 94
es ........................................pmen , an suppMachinery, equ

...t d 3 832 3,743 1.74 6,8oo 4,867 570
e .......................................................raMiscellaneous and wholesale

. ..

,

6625 8,331 455 26,859 7,156 1,199
Retail trade .............................................................................. .

.........d f i t

,
541 629 (4) 1,361 502 92

..................................arm equ pmenBuilding materials, hardware, an
564 477 N 3,556 580 231

General merchandise stores .................................................................
445 694 134 1,4oo 490 68

Food sto es ................................................................................
16 2 264 81 1 484 1 815 248

Automotive dealers and service stations .................................................... 1, 9 , , ,

Apparel and accessory stores ............................................................... 412 655 86 8,o47 744 191
66

Furniture, home furnishing, and equipment stores ........................................... 498

874
873

1 2o6
53
86

1,117
3,979

773
1,o47 213

Eating and drinking places ................................................................ 1

... 1 159

,

1,534 N 5,914 1,2o4 90
Vdscellanecus retail stores ............................................................. ,

- - N N
Wholesale and retail trade not allocable .....................................................

Finance, insurance, and real estate ............................................................ 13,430 20,726 1,453
6

21,4oo

1
15,509

45

2,143

15
Banking ......................................................................................

..........t b k

1,190
2,281

21

2,392 163
5 9

1-1,502 1,824 426
s ...................................................CTedit agencies other han an

h d i es 536 92 110 N.............................anges, an serv cSecurity and commodity brokers, dealers, exc
1 570 1 457 175 W 1,168 171

Holding and other investment companies .......................................................

Insurance carriers ...........................................................................
.................k d it b

,

646
966

,

123
1,025

92

io6
178
536

28
507

22
lo4

ce ......................................ro ers, an servInsurance agen s,
6 242 62615 907 6587 ii,9o6 1,4ooRe

al estate .................................................................................. , , ,

.. 6505 7,853 441 7,687 5,994 996
Services .....................................................................................

Hotels and other lodging places ..............................................................

,
328

158

525
845 52

214
1 089

34o
966

(*)
66

Personal services ............................................................................
2 844 2 865 151 3:150 1,960 414

Business services. ........................................................................... , ,

Automobile se-ices, and miscellaneous repair services ........................................ 469 1,501 85 956 1,026
886

317
87

Amusement and recreation services ............................................................ 956
895

977
1 141

903
1,374 815 83

Other services .......................................................
,

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

'Includes "Nature of business not allocable" which is not shown separately.

'Includes only amounts received from companies filing nonconsolidated returns.

3Less than $500 per return.

'Excludes returns for which type of relationship was not shown.

NOTE: Number of returns my not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

496-146 0 - 73 - 10
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Table 20. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION

[Money amounts in thousands of dollars]

Total
Size of total assets

Industrial division and itm consolidated $50,000 $.100,000 $250,000 $500,000
returns Zero $1 under under under under under

assets $50,000 $100,000 $250,000 $500,000 $1,000,000

'
(1) (2) (3) (4) (5) ~6) (7)

ALL INDUSTRIAL DIVISIONS .

1 Number of consolidated returns , total ........................................ 17,155 215 483 592 1,531 1,646 2,555
2 With net income ............................................................ 11,541 2-17 148 447 1,022 1,167 1,667
3 Number of subsidiaries ....................................................... 83,438 1,569 673 616 2,138 2,634 5,679

4 Total assets ................................................................. 996,205,060 - 14,770 41,065 265,531 617,698 1,856,638

5 Cash ....................................................................... 73,299,?72 - 2,078 8,904 29,813 51,516 137,561
6 Notes and accounts receivable ................................ ............. 265,167,679 - 1,321 8,670 60,841 158,324 430, Z78
7 Less: Allmance for bad debts ............................. : ............. 5,960,363 - 5 27 1,295 2

1
113 1C,263

8 Inventories ................................................................ 75,7W,507 - 3,612 1,060 32,403 78,641 299t777
Investments in Goverment obligations:

9 United States ............................................................ 28,065,204 - - 174 7,383 2,884 15,090
10 State and local .......................................................... 30,645,701 - - - 1,8% - 3,334
11 Other current assets ....................................................... 28,472,333 - 1,281 4V 9.243 22,596 94p226
12 Loans to stockholders ...................................................... 593,068 - 2,251 166 1,999 2,972 8,818
13 Mortgage and real estate loans ............................................. 3Op296,734 - - 3, 4,499 3,960 19,589

14 Other investments .......................................................... 125,528,077 - 51.1 4,996 26,985 52,604 163,401
15 Depreciable assets ......................................................... 460,921,168 - 6,233 29,482 136,892 316,959 901,394
16 Less: Accumulated depreciation .......................................... 172,8%,329 - 4,459 15,799 72,304 154,039 402,367
17 Depletable assets .......................................................... 12,826,782 - 6.14 69 1,458 1,517 90
18 Less: Accumulated depletion ............................................. 4,637,449 - 507 35 42 860 -
19 Land ....................................................................... 12 c/73,292 - 33 941 12,995 34,602 111,743
20 intangible assets (amortizable) ............................................ 9:306,178 - (2)

1" 2,022 11,791 13,891
21 Less: Accumulated amortization .......................................... 4,462,879 - (2) (2) 321 3,187 6,392
22 Other assets ............................................................... 30o262,585 - 1,307 1,930 11,064 )9,531 76,468

23 Total liabilities ............................................................ 996,205,060 - 14, Z70 41,065 265,531 617,698 1,856,638

24 Accounts payable ........................................................... 57,576,081 - 3,511 18,102 56,567 106,956 392,324
25 Mortgages, notes, and bonds payable in less than one year .................. 67pl65p566 - 5,269 2,747 46,603 81,337 291,872
26 Other current liabilities .................................................. 284,701,402 - 3,383 8,451 18,921 41,123 140,944
27 Lpaxxt from stockhoLders .................................................... 5,528,282 - 5,434 4,511 11, 585 36,129 59,601
28 Mortgages, notes, tuad bonds payable in one year or more .................... 176v294pQ42 - 2,322 3,671 51,718 119,538 381,867
29 Other liabilities .......................................................... 54,004,146 - 401 749 8,916 33,140 45,016

30 Capital stock .............................................................. 88,429,167 - 7,446 5,802 70,051 210,056 351,631
31 Paid-in or capital surplus .. ............................................... 85,817,381 - 87 4,417 26,060 52,127 304,950
32 Retained earnings, appropriated ............................................ 5,914,779 - 5,3Z7 (2) - 1,962 503
33 Retained earnings, unappropriated .......................................... 174,436,893 - -16,239 -5,945 -1,012 48,573 -79,580
34 Less: Cost of treasury stock .............................................. 3,662,679 - 2,671 1,440 23,878 13,243 32,490

35 Total receipts ............................................................... 611,421,705 2,395,155 75,275 97p932 618,979 1,227,435 3,332,014

36 Business receipts .......................................................... 570,540,537 2,093,912 70,669 90,047 541p889 1,161,218 3,200,140
Interest on Goverment obligations :

37 United States ............................................................ 1,483,226 5,418 - (2) 2,0172 345 962
38 State and local.. ........................................................ 1,223,160 2,315 - - (1) - 164
39 Other interest ............................................................. 16,233,930 79,512 43 264 42,031 5,223 13,461
40 Rents ............. ........................................................ 4,140,519 19,564 36 2,508 6,138, 30,501 36,917
41 Royalties .................................................................. 1,403,491 2,915 224 5 104 344 7,164

42 Net short-term capital gain reduced by net long-tem capital loss .......... 97,264 776 - 3 17 1,399 640
43 Net long-term capilal gain reduced by net short-term capital loss .......... 3,32DpO46 46, Z73 34 5 2,338 5,445 10,912
44 Net gain, noncapital assets ................................................ 1,710 463 12 700 1,181 1,RO7 2,144 7,771 26,526
45 Dividends, domesti(~ corporations ........................................... 1,781:782 6:886 - 1,39 2,631 535 1,449
46 Dividends, foreign corporations ............................................ 2,409,535 4,019 - - (2) (2) 15
47 Other receipts ............................................................. 7,077,752 12D,865 3,088 3,754 19,615 14,654 33,644

48 Total deductions ............................................................. 5/4,415,919 2,310,620 75,540 99,914 623,614 1,220,351 3024,638
49 Cost of sales and operations ............................................... 383,579,022 1,457,767 45096 43,907 372,285 794o720 2,332,275
50 Compensation of officers ................................................... 3,498,807 22,420 4,333 10,044 Z7,453 49,775 106,756
51 Repair..................................................................... 7,002,329 13,337 274 1,990 4,323 4p950 15,951
52 Bad debt................................................................... 2tl9l,199 lOp674 921 1,081 2~579 4,883 15,311
53 Rent paid on business property ............................................. 81015,417 46,601 1,376 6,434 19,101 22,062 60,492
54 Taxes paid .......................... I ...................................... 21 435,309 65,297 2,207 3 850 16p697 28,205 91,138
55 1nterest paid .............................................................. 21:570,397 138,896 1,493 1:056 26,295 19,349 48,347
56 Contributions or gifts ..................................................... 519,064 787 123 35 92 289 796

57 Amortization ............................................................... 213,062 2,298 3
(2)

398 704 722
59 Depreciation ................................................. ............ 25,466,035 70,904 1,393 4,343 13,649 31,085 71,339
59 Depletion .................................................... :: ............ 5,151,531 9,070 5 35 la 1,321 (2)

60 Advertising ................................................................ 7,436P223 23,669 342 9917 10,211 140,386 36,054
61 Pension, profit sharing, stock bon~ , annuity plane ........................ 5,699,217 6,893 102 104 1,189 5,438 9,580
62 Other employee benefit plane ............................................... 3,726,355 38,377 663 35 lp227 2p959 5,734
63 Net loss, noncapital assets ................................................ 447,067 7,467 (2) 120 12,696 5,893 2,303
64 Other deductions ........................................................... 78,464P885 396pl73 16,919 25,883 115; 283 238,332 528,540

65 Total receipts less total deductions .. ....................................... 37pOO5,786 84p535 -265 -1,982 -4,635 7,084 7,376
66 Constructive taxable income from related foreign corporations ................ 886,285 385 - - - - -
67 Net income (less deficit) (65 plus 66 minus 38) .............................. 36,668,911 82,605 -265 -1,982 -4,635 7,084 7,212
68 Net income ................................................................. 40,106P473 110, 200 3,980 5 093 22,362 39,807 108,765
69 Deficit .................................................................... 31437,562 27,595 4,245 7:075 26,997 32,723 101,553

70 Statutory special deductions , total .......................................... 2p583,963 29,739 3t397 2,466 5,052 1.0,502 22,2W
71 Net operating loss zarryover ............................................... 757,131 22,896 3,397 2,362 2,823 10,070 21,09572 Dividends received deduction ............................................... 1,534,310 5,848 - 104 2,229 432 1,202
73 Deduction for divid9nds paid on certain public utility stock............... 12 258 - - - - -
74 western Hemiisphere Trade Corporation deduction ............................. 280:264 995 - - - - -
75 Income subject to tax ........................................................ 37,724,905 82,740 584 2,593 18,060 29,587 86,387

76 Income tax , total ............................................................ 19,236,o4i 36,190 257 659 6,316 10,739 36,310
77 Surcharge .................................................................. lt732,174 2,832 24 (2) 497 9V 3,109
78 Additional tax for tax preferences ......................................... 1,500 8 - - - - (2)

79 Investment credit ............................................................ 1,189,917 5,363 55 104 131 490 1,783
80 Net income (less defiait) after tax (67 minus 76 plus 79) .................... 18,622,787 51,778 -467 -2,537 -10,820 -3,165 -27,315
81 Net income after tac ....................................................... 22,067,775 79P444 3t778 4,538 16,177 29,592 74,268

Distributions to stmkholdere:
2 lash I property except own stock .....................................:: 17 67 516 9 21,6~ '27!

92
2,19! 5, 19 3,243

8
;.rp. ti_

'a Own stock ................................................
51: 212: .9 434

"4

Footnotes at end Of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-'?
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[Money amounts in thousands of dollars)
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Size of total assets--Continued

Industrial division and item $i,000 000 $5,000,000
'

$10,000,000 $25,000,000 $50,000,000 $10010001000 $250,000,000under under
$10,000,000

under
$25,000,000

under

-ILO-000-000
under

$100-000.000
under'

SM-000,000
or more

(8)

N

(9) (10) (3a) (12) (13) (14)
ALL INDUSTRIAL DIVISIONS

1 Number of consolidated returns , total ........................................ 5,081 1,657 1,310 671 457 420 547

2 With net income ... 3,381 1,095 893 475 335 326 468

3 a .........................................................Number of ubsidiaries ....................................................... 13,151 6,819 7,550 6,149 8,433 6,980 21,047

4 Total assets ................................................................. 12,012,818 11,589P486 20,649,297 23,913,c/72 32,372,760 66,001,633 M,869,892

5 Cash ....................................................................... 751,662 700,545 1 127,137 1,322,521 1,849,24B 3,563,895 63,754p892

6 Notes and accounts receivable .............................................. 2,898 851 2,965 105 4:944,863 5,585,632 7,709,603 14,187,413 226 216,778

7 Less: Allowance for bad debts ........................................... 90:789 68:655 115,9`77 123,526 187,328 493,640 4:866,745

8 Inventories ................................................................ 1,945,624 1,813p608 2,SD9,156 3,i65,n6 3p916,833 7,182,082 54,549,595

9
Investments in Government obligations:

United States ............................................................. 138,177 168,119 415,923 543 299 820,240 1,554,864 24,399,051

10 State and local .......................................................... 62,238 120,8Z7 256,989 374:704 706,5DO 1 600,483 Z7,518,730

11 Other current assets ....................................................... 506,488 546,440 1,041 538 1,2o6,7o6 1,331 539 2:726,538 20,985,311

12 Loans to stockholders ...................................................... 39,415 28,387 41:046 53,903 23:612. 126,415 264,085

13 Mortgage and real estate loans ............................................. 91,410 101,284 290,706 509,410 723p939 2,934,146 25,617,788

14 Other investments .......................................................... 1,133,302 1,333,381 2,209,764 3,017P109 4,394,633 9,11SA48 104.072,743

15 Depreciable assets ......................................................... 5,851,669 4,750,854 8p9U,653 9 1516,663 13,496,735 28,838p351 388,164,283

16 Less: Accumulated depreciation .......................................... 2,527,785 1,982,120 3,481,134 3:~48,985 5,162,118 31 145p791 144,193,428

17 Depletable assets .......................................................... 110,876 133,622 297,039 366,252 577,514 1:314,601 10,023,130

18 Less: Accumulated depletion ............................................. 58,610 33,403 81,497 104,319 Z78,252 383,412 3p696,512

19 Land ....................................................................... 634,960 532,949 918,992 928,034 851,722 1,536,050 7p4lO,Zn

20 Intangible assets (amortizable) ............................................ 72p701 75,822 125t3Z7 182,720 230,575 408,082 8,183,143

21 Less: Accumulated amortization .......................................... 16,448 31 613 45 395 45,001 63,739 3.45,123 4,105,660

22 Other assets ............................................................... 469,077 434:334 983:167 1,163,734 1,431,505 3,070,031 22,572,437

23 Total liabilities ............................................................ 12,012,818 1108%486 20,649p297 23P913,972 32;372,76.0 66,001,633 826,869,892

24 Accounts payable ........................................................... 1,706,641 1,505,123 2M4,232 2 144i444 2 851,457 4,917,877 41,578,847

25 Mortgages, notes, and bonds payable in less than one year .................. 1,906,935 lp7l3p990 2,756,178 2:775,885 2:865,269 5P549,651 49 169,830

26 Other current liabilities .................................................. 930
1

907 1,234pl72 2P685,233 3,650,100 5,511,808 12p872,925 257:603,435

27 Loans from stockholders .................................................... 141,696 102,644 175,501 154,157 157,988 399,903 4,M,133

28 Mortgages, notes, and bonds payable in me year or more .................... 2,688,739 2,631,972 4,4Z7P773 5,314,332 6,587,882 14,194,099 3,39,890,150
29 Other liabilities .......................................................... 517,310 550,526 1PO14P947 1,348,555 2pl25,978 3,553p758 44,804,850

30 Capital stock .............................................................. 1P456,607 1,139,216 1 942 449 1,955,413 2,8z7,674 5,516,501 73,046,321
31 Paid-in or capital surplus ................................................. 1,143,616 1,241,889 2:240:169 2,799,802 3,656 571 6,529,785 67,817,908
32 Retained earnings, appropriated ............................................ 33p988 21,639 48,623 73,968 80:506 458,562 5,189,701

33 Retained earnings, unappropriated .......................................... 1P647,450 1,534,319 3,235,498 3,879,462 5,921,807 12,520 549 145 752,011
34 Less: Cost of treasury stock .............................................. 161,o7i 86pOO4 171,306 182,125 214pl8O 511:977 2:262,294

35 Total receipts ............................................................... 17,807,2D4 15,557,535 24,102,781 23p836,077 30,376,438 54,408,295 437,586;585

36 Business receipts .......................................................... 17,026,637 14,796,748 22,975,852 22,554,977 28,873P614 51,130,687 406,024,147

37
Interest on Government obligations:

United States ............................................................ 8,331 9,514 23,828 29,737 46pOO6 85,780 I,Z71,213
38 .............State and local ............................................ 4,221 5,375 12,o86 17,526 29,48? 61,186 1,090,WD
39

:

Other interest ............................................... ............. 102,753 112;963 198,668 287 556 419 928 877,050 14,094,478

40 Rents ...................................................................... 187,445 136,929 219,414 2D7:908 180:665 475,8" 2,636p650

41 Royalties .................................................................. 18,416 26;9Z? 35,148 35,81n 82,240 173,839 1,020,288

42 Net short-term capital gain reduced by net long-term capital loss .......... 3p252 3,553 3,0`70 5t215 3,103 6,150 7o,o86
43 Net long-term capital gain reduced by net short-term capital loss .......... 2.18,315 83,581 151,13-1 166p476 163,236 352,880 2;219,440
44 Net gain, noncapital assets ................................................ 57,629 113024 147,208 1%,995 10OP675 240,796 832,307
45 Dividends, domestic corporations ........................................... 13,126 12,085 23,5Z7 6OpO37 46, 119 IZ7,420 lp487,828

46 ....... .Dividends, foreign corporations .............................. 3,736 3,683 5 805 15 704
1

43,455 93P479 2,239,639

47

: :::::
Other receipts ............................................... ....... . 263,343 252,853 307:064 288 ,069 387,910 783,184 4,599,709

48 Total deductions ............................................................. 17,580,996 15,298,214 23,502pl94 23,035,697 29,225,690 51,600PZ78 406,528,173

49 Cost of sales and operations ............................................... 12,432,159 11,263,063 17,229,397 16,386,060 20,D61,695 35,Z35,910 265,924,388
50 Compensation of officers ................................................... 404,521 237,745 295,067 246,724 274,193 365,612 1,454,164
51 Repairs .................................................................... 109,664 74,968 143,928 160,121 254,184 530;199 5P689 140
52 Bad debts .................................................................. 83,948 58;472 76,445 88,;116 106,424 179,679 1,562:566
53 Rent paid on business property ............................................. 301,351 197,752 283,601 294 707 371,980 743 959 5,(-&,()Gl
54 Taxes paid ................................................................. 413,198 325,591 610 605 601:860 933,217 1P461:917 16,881,537
55 Interest paid .............................................................. 333,912 304;959 5o6:lo6 569 687 723,287 1,497,008 17,400,002
56 Contributions or gifts ..................................................... 7P523 6,929 3,3,602 14:751 22;681 48,743 402,723

57 Amortization ............................................................... 4,496 4,258 6,996 7P153 9,762 13,054 163,218

58 Depreciation ............................................................... 439p221 340,654 617,833 674,564 861,541 lp780,740 20,558;769
59 Depletion .................................................................. 15013 19,888 38,696 63p698 82,207 219,813 4,701,339
60 Advertising ................................................................ 177, Z74 144,033 250,379 343,831 426,491 773,467 5 239,089

61 Pension, profit sharing, stock bonus , annuity plans ........................ 68,487 58,061 113,752 117,206 186,424 405,738 4:726,24,3

62 Other employee benefit plane ............................................... 50,958 44,754 78;079 83,080 - 773 231,065 3,077,651

63 Net loss, noncapital assets ................................................ 16,953 Up787 17,717 14,100 17,033 26,017 314,991
64 Other deductions ........................................................... 2,722,018 2,195,300 3x219,991 3,369,939 4,782,798 8,087,357 52,766,352

65 Total receipts less total deductions ......................................... 226,208 269,321 600,587 800,380 1,150,748 2,808,017 31,058,412

66 Constructive taxable income from related foreign corporations 818 2,095 2,344 12,674 30,388 74, Z79 763,302

67 Met income (less deficit) (65 plus 66 minus 38) .............. 222,805 266 041 590 845 795,528 1,151,649 2,821pl.10 30,730,914
68 Net income ................................................................. 586,032 531:636 950:o,76 1,090 744 1,477,519 3,149,000 32pO31,259
69 Deficit .................................................................... 363,227 265,595 359,231 295:216 325,870 3Z7,890 1,300,345

70 Statutory special deductions, total .......................................... 82pI87 68,371 95,345 135,604 116,212 221,938 1,790,853
71 Net operating loss carryover ............................................... 71,035 57p670 74,628 79,505 72,937 105,008 233,705
72 Dividends received deduction ............................................... 10,999 10;007 19,862 54561 40,619 108,919 1,Z79,528.
73 Deduction for dividends paid on certain public utility stock. - - 40 10 91 390 11,727
74 Western Hemisphere Trade Corporation deduction ............... 153 694 815 1,528 2,565 7,621 265,893

75 Income subject to tax ........................................................ 507,249 467,606 860,342 962,688 1,372,609 2,939,089 30,395,,371

76 Income tax, total ............................................................ 240,115 227,945 430,531 480,811 695,137 1,477,173 15,593,858
77 Surcharge .................................................................. 20,900 19,938 37,711 42,168 61,522 131,576 1,410,c/70
78 Additional tax for tax preferences ......................................... 187 32 171 74 158 560 310
79 Investment credit ............................................................ 1-1,871 9,260 19,343 19,252 35,254 76p809 1.010,202
80 Net income (less deficit) after tax (67 minus 76 plus 79) .................... -5,439 47,356 179,657 333,969 491,766 1,420,746 16,147,258
81 Net income after tax ....................................................... 358,157 313,302 539,472 629,654 817,868 1,748,996 17,452,529

Distributions to stockholders;
82 Cash and property except own stock ............................. 10 633 6 7 5 56 160 1 21 2 517 3 49 316 16 11 15,744,P84
83 Corporation's own stock ........................................

17: 17. , :6 7 2 :

4S

66 :4 6 1: 7
28

0 :20
415 1 _809I133

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.',
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Table 20. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars]

Total Size of total assets

Industrial division and item consolidated Zero $1 under $50,000 $100,000 $250,000 #500 000
returns assets $50,000 under under under

,

under
$l.C.O. $250,000 $500.000 $I.DO0.OOO

AGRICULTURE FORESTRZ AND FIWX
(1) (2) (3) (4) (5) (6) (7), ,

1 Number of consolidated returns . total ........................................ 192 1 - 63 302 With net income ............................................................ 86 1 - - 21 - 153 Number of subsidiaries ....................................................... 606 60 - - 105 - 45

4 Total assets ................................................................. 1,899,641 - - - 13,539 - 17,624
5 Cash ....................................................................... 68p5Z7 - - - 375 - ill"6 Not : and ac ounts receivable ..............................................

: o
3.19p848 - - - 2,854 - 1,9427

s
L : All wance for bad debts ........................................... 1,984 - - - (2) - -

8 Inventories ................................................................ 197,086 - - - 3,625 - 768
Investments in Govern2ent obligations:

9 United States ............................................................ 8,220 - - - - - 1 62510 State and local .......................................................... 88
,

11 Other current waste ....................................................... 209p716 - - - 875 241
12 Loam to stockholders ...................................................... 3,926 - - - - 60
13 Mortgage and real estate loans ............................................. 569 - - - - -
.14 Other investments .......................................................... 269,283 - - - 458 - 55715 Depreciable assets ......................................................... 621,794 - - - 8,040 - 12,687
16 Less: Accumulated iepreciatim .......................................... 156,521 - - - 5,478 - 5,699
17 Depletable assets .......................................................... 7,793 - - - - - -
is Less: Accumulated iepletim ............................................. 1,949 - - - - - -
19 Land ....................................................................... 109p815 - - - 2,666 - 1613
20 Intangible assets (am~rtizable) ............................................ 539 - - - - -

,
-

21 Less: Accumulated amortizatim ............................... .......... 231 - - - - -
22

:
Other assets .................................................... .......... 443,122 - - - 124 - 1,128

23 Total liabilities ............................................................ 1,899,641 - - - 13,539 - 17p624
24 Accounts payable ........................................................... 59,385 - - - 1,769 - 1,203
25 Mortgages, notes, and bonds payable in less than one year .................. 221,798 - - - 2,146 - 707
26 Other current liabilities .................................................. l4lpO37 - - - 1,770 - 52727 Loans from stockholders .................................................... 25,775 - - - - - 1 23428 Mortgages, notes, and bonds payable in one year or more .................... 494,693 - - - 7,540 -

,
7 78129 Other liabilities ............................................. I ............ 154P493 - - - 2 -
,
873

30 Capital stock .............................................................. 126,632 - - - 249 - 8,98531 Paid-in or capital surplus ................................................. 463,644 - - - 21 - 6 02132 Retained earnings, ap:?ropriated ................................. .......... 146 - - - - -
,

33
:

Retained earnings, unappropriated ............................... .......... 215,077 - - - 42 -
-

-9 707
34 Less: Cost of treasury stock.............................................. 3,039 - - - - -

,
-

35 Total receipts ............................................................... 2p4O3,804 3PO89 - - 22,454 - 18,256
36 Business receipts ............ I ............................................. 2032,612 2,94.2 - - 22,038 - 16p85?

Interest on Government obligations :
37 United States ................................................... I ........ 337 - - - - -
38 State and local .......................................................... 943 - - - -
39 Other interest ............................................................. 11,051 - - - - 1 50
40 Rents ...................................................................... 11, 1917 - - - 166

,
512

41 Royalties .................................................................. 1,914 - - - - -

42 Net short-term capital gain reduced by net long-term capital loss .......... 300 - - -
43 Net long-term capital gain reduced by net short-te= capital loss .......... 20,906 147 - - Z71
" Net gain, noncapital assets ................................................ 2,904 - - - 60
45 Dividends, domestic corporations ........................................... 3,223 - - - (2)
46 Dividends, foreign corporations ............................................ 2,691 - - - -
47 Other receipts ............................................................. 15,726 - - - 406

48 Total deductions ............................................................. 2,357,742 813 - - 23,100 19,189

49 Cost of sales and operati~ ............................................... 1,676,585 602 - - 16,206 14,267
50 Compensation of officers ................................................... 7,694 - - - 500 301
51 Repairs ......................................................... .......... 28,890 - - - 687 150
52 Bad debts ....................................................... : .......... 2,742 - - - 45
53 Rent paid on business property ............................................. 47,754 - - - 42 135
54 Taxes paid ...................................................... .......... 34,469 - - - 792 - 482
55 Interest paid ................................................... : .......... 41,439 - - - 832 - 527
56 Contributions or gifts ..................................................... 490 - - - 21 - (2)

57 Amortization ......... ..................................................... 84 - - - (2) -
58 Depreciation ......... ..................................................... 41,574 - - - 707 - 617
59 Depletion ........................................................ ........ 728 - - - - - -
60

::
Advertising ....................................................... ........ 14pl" - - - 21 - 90

61 Pension, profit sharing, stock bon~, annuity plans ........................ 5P926 - - - - - -
62 Other employee benefit plans ............................................... 12,694 - - -
63 Met loss, nmeapital ftesets ...................................... ......... 109 - - - - - -
64

:
Other deductions ..... ........................................... ......... 442,420 211 - - 3,292 - 2,575

65 Total receipts less total deductions ......................................... 46 062 2,276 - - -646 - -933
66 Constructive taxable income from related foreign corporations ................ 1:168 - - - - - -
67 Net income (less deficit) (65 plus 66 minus 38) .............................. 46,287 2,276 - - -646 - -933
68 Net income ........... ..................................................... 63,040 2,276 - - 333 - %3
69 Deficit .............. ..................................................... 16,753 - - - 9179 - 1,8%

70 Statutory special deducti~ , total .......................................... 12,182 - - - - - (2)
71 Net operating loss carryover ............................................... 5,389 - - - -
72 Dividends received deduction ............................................... 2,743 - - - (2)

73 Deduction for dividends paid m certain public utility stock .....

-

- - -
74 Western Hemiqphere Trade Corporation deduction ................... 4,050

-
- -

- -75 Income subject to tax ...................................................... 50,971 2,277 - 333 %3

76 Income tax, total ............................................................ 23,330 1,158 - 83 331
77 S~charge .................................................................. 2,066 105 - (2~ 310
78 Additional tax for twi preferences ......................................... - - - - - -
79 Investment credit ............................................................ 770 4 - - (21 -
80 Net income (less deficit) after tax (67 minus 76 plus 79) .................... 23,727 1,122 - - -729 -1,26~
81 Net income after tax ....................................................... 40,532 1,122 - - 250 632

Distributions to stockholders:
82 Cash and property except ~ stock ............................... 7,852 - - - 75
83 1 corporation's cun t-k..........................................

1,
8,4

1
: I

- I - -
-

F~tnotes at end of table. See text for explanatory state,mentS and for -'Description of the Sample and limitations of the Data-?'
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[Money amounts in thousands of dollars]
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Size of total assets-Continued

Industrial division and item $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,0001000 $2501000,000
under under under under under I under or more

$5,000,000 flO.000,00C) $25.000.000 $50.000,000 $100,000.000 $250-000-wo

(8) (9) (10) (11) (3-2) (13) (14)

AGRICULTURE, FORESTRY, AND FIM=

1 Number of consolidated returns, total ......................................... 48 28 15 5 1 1
2 With net income ................................................... I ........ 20 13 9 5 1 1
3 Number of subsidiaries ....................................................... 119 100 71, 30 7 69

4 Total assets ................................................................. 112,503 201,682 232,225 183,031 75,557 - 1,063,480

5 Cash ....................................................................... 3,242 8,788 10,868 5,337 1,263 - 37,510

6 Notes and accounts receivable .............................................. 25,268 28,276 26,476 27,884 7,148 - -

7 Less: Allo~ance for bad debts ........................................... 17 472 476 269 750 - -

8 Inventories ........................................................ ....... 7,295 31,692 24,895 10,43-5 5,167 - 113,229

Investments in Government obligations :
9 United States ............................................................ - 78 2,012 4,505 - - -

10 State and local .......................................................... - 88 - - - - -
11 Other current assets ........ I .............................................. 941 4,178 7,321 3,340 5,595 - 187,225
12 Loans to stockholders ...................................................... 631 1,970 528 - 737 - -

13 Mortgage and real estate loans ............................................. - 122 128 - 319 - -

14 Other investments .......................................................... 22,886 62o519 45,6o3 74,363 24,492 - 38,405
15 Depreciable assets ......................................................... 53,602 73,056 105,120 60,151 39,139 - 269,999

16 Less: Accumulated depreciation .......................................... 24,357 34,357 41,589 19,612 25,439 - -

17 Depletable assets .......................................................... - 390 2,918 4,485 - -

18 Less: Accumulated depletion ............................................. - 143 - 1,8o6 - -

19 Land ....................................................................... 19,943 18,553 34,548 13,155 17,789 -

20 Intangible assets (amortizable) ............................................ (2) 270 254 15 (1) -

21 Less: Accumulated amortization .......................................... (2) 23 205 3 (2) - -

22 Other assets ............................................................... 3,069 6,697 13,824 1,071 97 - 417,112

23 Total liabilities ............................................................ 1-12,503 201,682 232,225 183,031 75,557 -

24 Accounts payable ........................................................... 11,610 14,423 25,179 3,470 1,731 -

25 Mortgages, notes, and bonds payable in less than one year ......... ; ........ 18,629 44,085 27,720 35,582 5,69o - 87,239
26 Other current liabilities .................................................. 4,655 7,479 13,727 12,223 3,013 - SY7,643
27 Loans from stockholders .................................................... 5,911 3,877 2,648 6,865 5;240 - -
28 Mortgages, notes, and bonds payable in one year or more .................... 29,152 43,294 62,380 24,809 5,122 - 314,615
29 Other liabilities .......................................................... 12,881 21,839 9,121 4,820 - - 104,957

30 Capital stock .............................................................. 16,792 27,950 17,950 30,256 7,540 - 16,910
31 Paid-in or capital surplus ................................................. 22,609 25,026 29,971 11,015 131 368,850
32 Retained earnings, appropriated ............................................ - 146 - - -
33 Retair.ed earnings, unappropriated .......................................... -9,265 15,682 43,846 54,o76 47,090 73,013
34 Less: Cost of treasury stock .............................................. 471 1,973 463 85 (2) 47

35 Total receipts ............................................................... 98,440 304,827 275,537 78,297 42,152 1,560,752

36 Business receipts .......................................................... 89,787 293,168 267,306 62,831 38,177 1,539,506

interest on Government obligations : (2) 60 87 188 - 237 United States ............................................................ (2)
5 39 8w38

39
State and local ..........................................................

Other interest ............................ I ................................ 995 902
-

1,377 1,978
-

1,227 4,422
40 Rents ...................................................................... 1,981 1,128 1,420 4,181 87 1,722

41 Royalties .................................................................. 10 288 646 343 - 627

42 Net short-term capital gain reduced by net long-term capital loss .......... (2)
75 113 112 - -

43 Net long-term capital gain reduced by net short-term capital loss .......... 3,113 2,901 662 4,608 2,065 7,139
44 Net gain, noncapital. assets ................................................ 51 180 372 252 34 - 1,955
45 Dividends, domestic corporations ........................................... 123 (2) 31 2,312 153 - 604
46 Dividends, foreign corporations ............................................ - - - 67 - - 2,624
47 Other receipts ............................................................. 2,380 6,120 3,523 1,386 409 - 1,252

48 Total deductions ............................................................. 98,460 303,293 270019 70,672 38,24.2 - 1,533,654

49 Cost of sales and operations ............................................... 67,051 249,446 216,151 45,679 30,295 - 1,036,888
50 Compensation of officers ................................................... 1,757 1,578 2,037 1,052 469 - 1
51 Repairs .................................................................... 1,242 2,122 2,428 626 - - 21,635
52 Bad debts .................................................................. 194 253 446 1,049 254 - 501
53 Rent paid on business property ............................................. 1,630 1,532 2,891 381 213 - 40,930
54 Taxes paid ................................................................. 3,364 3,139 3,620 2,462 1,807 - 1B,803
55 Interest paid.. ............................................................ 3,767 4,700 4,963 3,471 927 - 22,252
56 Contributions or gifts ...................................................... 33 68 165 183 20 - -

57 Amortization ............................................................... 7 46 27 1
(2) - 3

58 Depreciation ............................................................... 3,630 5,334 6,855 3,338 2,830 - 18,263
59 Depletion .................................................................. 276 5 175 272 - - -

60 Advertising ................................................................ 1,139 390 1,001 58 1 - 11,444
61 Pension, profit sharing, stock bonus, annuity plans ........................ 272 437 483 314 436 - 3,984
62 Other employee benefit plans ............................................... 229 110 385 381 - - 11,589
63 Net loss, noncapital assets ................................................ 3 3 103 - - - -
64 Other deductions ........................................................... 13,866 34,130 28,589. 11,405 990 - 347,362

65 Total receipts less total deductions ......................................... -20 1,534 5,218 7,625 3,910 - 27,098
66 Constructive taxable income from related foreign corporations ................ - - - - - - 1,168
67 Net income (less deficit) (65 plus 66 minus 38) .............................. -20 1 529 5,218 7,586 3,910 - 27,367
68 Net income ................................................................. 2,708 6:764 11,133 7,586 3,910 - 27,367
69 Deficit .................................................................... 2p728 5,235 5,915 - - - -

70 Statutory special deductions, total .......................................... 1,736 1,178 i,L69 3,406 130 - 4,563
71 Net operating loss carryover ............................................... 1,630 1,178 1,142 1,439 - - -
72 Dividends received deduction ............................................... 106 (1) 27 1,967 130 - 513
73 Deduction for dividends paid on certain public utility stock - - - - - - -
74 Western Hemisphere Trade Corporation deduction .............. - - - - - - 4,050
75 Income subject to tax ........................................................ 1,077 5,585 9,972 4,180 3,780 - 22,804

76 Income tax, total ............................................................ 467 2,84.4 5,084 1,671 1,453 - 10,239
77 Surcharge.. ................................................................ 40 256 453 152 100 - 930
78 Additional tax for tax preferences ......................................... - - - - - - -
79 Investment credit ............................................................ 78 185 248 249 6 - -
80 Net income (less deficit) after tax (67 minus 76 plus 79) .................... -409 -1,130 382 6,L64 2,463 - 17,128
81 Net income after tax ....................................................... 2,319 4,123 6,331 6,164 2,463 - 17,128

Distributions to stockholders:
12 lash I proper, except own stock ....................................... 106 667 88119 2

,

15! 2,8583 ;.rpr.ti.n,.
own stock .................................................. 1,180

347

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-'
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Table 20. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

(Money amounts in thousands of dollars]

Total
Size of total assets

-
Industrial division and item consolidated Zero $1 under $50,000 $100,0w $250,000 $500 000returns

assets $50,000 under
$100-000

under
$250 000

under
$500 0w

,
under

81 000 Ow

MINING (1) (2)

-

(3) (4)

,

(5)

.

(6)

- -

(70

1 Number of consolidated returns , total ........................................ 365 4 5 35 21 392 With net income .......I ..................................................... 223 1 - 35 21 223 Number of subsidiaries . .....................................................
1,447 10 5 35 21 39

4 Total assets ................................................................. 14,698,W4 - 65 2,3Z7 3,312 15,268
5
6

Cash .......................................................................
Notes and accounts receivable ..............................................

640,9170

2,195,889

-
-

22
(2)

208
243

62
271

608
5 9307 Less: Allowance for bad debts ...........................................

10,683 - - - -
,

-8 Inventories ................................................................
839 177 - - - - 580Investments in Government obligations :

,

9 Unit d St t a ............................................................
: a

75,278 - - - - -
10 Stat and local ..........................................................

51,858 - - - - -
11 Other current assets.. .......... I ..........................................

349,518 - (1) - - 22212 Lcans to stockholders ...................................................... 20,827 - (2) - - 3413 Mortgage and real eaU.te loans .............................................
69,523 - - - - -

14 Other investments .......................................................... 2,757,375 - - 243 1,458 747
15 Depreciable assets ......................................................... 9,538,812 - - 1,424 1,354 16,298
16 Less: Accumulated cepreciation .......................................... 4,471,879 - - 1,39 896 10,429
17 Depletable assets .......................................................... 2,650,693 - 545 69 875 1,517
is Less: Accumulated depletion ............................................. 1,071,660 - 507 35 42 860
19 land ....................................................................... 259,157 - - 69 208 621
20 Intangible assets (amortizable) ............................................ 443,445 - - - (2)
21 Less: Accumulated amortization .......................................... 139,358 - - - - (2)
22 Other assets ...............................................................

500,032 5 245 22 - -

23 Total liabilities ............................................................ 14,698,T74 65 2,3Z7 3,312 15,268 -
24 Accounts payable ........................................................... 1,063,355 550 625 8,395 -
25 Mortgages, notes, and bonds payable in less than one year .................. 718,561 - - 458 1,106 -
26 Other current liabilities .................................................. 1,366,572 - 2,523 - - 1,848 -
27 Loans from stockholders .................................................... 101,921 - - 139 21 3,241 -
28 Mortgages, notes, and bonds payable in one year or more .................... 2,554,845 - 451 375 305 -
29 Other liabilities .......................................................... 734,948 - - 35 - 17 -
30 Capital stock .............................................................. 1,026,557 - 11 1,563 25,079 1,654 -
31 Paid-in or capital surplus ................................................. 2,300,737 - - -7,499 - -
32 Retained earnings, aprropriated ............................................ 57,272 - - - - -
33 Retained earnings, unappropriated .......................................... 4,872,345 -3,019 139 - -912 -
34 Less: Cost of treasury stock .............................................. 98,139 - - 15,747 386 -

35 Total receipts ............................................................... 9,916,655 30,659 - 1,667 1,104 28,431 -
36 Business receipts. ......................................................... 9,431,485 29,375 - 1,667 1,G62 27,586 -

Interest on Government obligations :
37 Uni

ted
States ............................................................ 6,320 3 - - - -

38 State and local .......................................................... 4,254 - - - - - -
39 Other interest ............................................................. 66,361 55 - - 21 17 -
40 Rents ...................................................................... 45,833 57 - - (2) 597 -
41 Royaltie................................................................... 39,820 23 - - - - -
42 Net short-term capital gain reduced by net long-term capital lose .......... 2,377 - - - - -
43 Net long-term capital gain reduced by net short-term capital loss .......... 69,582 922 - - 87
44 Net gain, noncapital assets ................................................ 30,387 1-1 -
45 Dividends, domestic corporations ........................................... 67,912 2 -
46 Dividends, foreign corporations ............................................ 66 240 - (2) -
47 Other receipts ............................................................. 86:084 211 21 144

48 Total deductions . ............................................................ 8,557,746 29,248 5 1,528 1,062 27,879

49 Cost of sales and operations ............................................... 5,513,128 22,279 - 347 583 20,89350 Compensation of officers ................................................... 59,849 714 - 521 - 494 -
51 Repairs .................................................................... 84,961 43 - 104 - 51 -
52 Bad debts .................................................................. 12,141 123 - - - 85 -
53 Rent paid on bus; iness property ............................................. 69,121 140 - - - 102 -
54 Taxes paid ................................................................. 226,333 605 (2) 69 (2) 1,125 -
55 Interest paid .............................................................. 188,500 479 - 35 62 232 -
56 Contributions or gifts ..................................................... 4,809 50 - - - - -
57 Amortization ............................................................... 3,164 68 -

-

-
(2)

-
58 Depreciation ............................................................... 529,135 1,084 - 139 104 1,812 -
59 Depletion .................................................................. 833,869 92 - 35 146 1,294 -
60 Advertising ................................................................ 12,413 35 - - - 34 -
61 Pension, profit sharing, stock bonus, annuity plans ........................ 53t9O6 83 - 34 -
62 Other employee benefit plane ............................................... 58,546 3 - -
63 Net loss, noncapital aasets ................................................ 7,295 - - - - 3-1 -
64 Other deductions ........................................................... 900,576 3,450 5 278 167 1,712 -

65 Total receipts less total deductions ......................................... 1,358,909 1,411 -5 139 42 552 -
66 Constructive taxable ine-Ime from related foreign corporations ................ 15,044 - - - - - -
67 Net income (less deficit) (65 plus 66 micus 38) .............................. 1,369,699 1,41-1 -5 139 42 552 -
68 Net Income ................................................................. 1,517,746 1,757 - 139 42 1,456 -
69 Deficit .................................................................... 148,047 346 5 - - 904 -

70 Statutory special deductlons, total .......................................... 104,539 2 - 104 42 1,456 -
71 Net operating loss ca-yover ............................................... 31,239 - 104 42 1,456 -
72 Dividends received dedu~tion............................................... 57,714 2 - - - -
73 Deduction for dividendo paid On certain public utility stock ..... - -
74 Western Hemisphere Trade Corporation deduction ................... 15,586 - - - -
75 Income subject to tax ........................................................ 1,421,594 1,755 - 35 -

76 Income tax, total ............................................................ 740,318 691 - (2) - (1)
77 Surcharge .................................................................. 67pl28 62 - (2) -
78 Additional tax for tax preferences ......................................... 446 - -

-
?9 Investment credit ............................................................ 20,224 267 - (2

) - - -
80 Net income (less deficit) after tax (67 minus 76 plus 79) .................... 649,605 987 -5 139 42 552
81 Net income after tax ....................................................... 799,702 1,333 - 139 42 1,456

Distributions to stockholders:

'2 Cash
and property except Own stock ............................... 1,0 032 65!

83 1 1.rporation-s own at-)...........................................

"
J:O.

Footnotes at end Of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 20. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars]

145

Size of total assets-Continued

Industrial division and item
$1,000,000 $5,000,000 $10,000,000 $25,POQ,000 $50,000,000 $=,000,000 $250,000,000

under under under under under under
r mor$5,000,000 $10,000,000 $25,000,000 $50,900,000 $100,000,000 $250,000,000

o e

(14)
MINING

1 Number of consolidated returns , total ........................................ 87 57 44 25 16 19 13
2 With net income ..... i ...................................................... 54 21 25 13 10 11 10
3 Number of subsidiaries ....................................................... 234 140 203 141 125 198 2%

4 Total assets ................................................................. 222,740 394,508 781,403 931,419 1,173,192 2,797,855 8,376,885

5 Cash ....................................................................... 13,276 26,876 38,627 50,636 48,686 95,015 366,954
6 Notes and accounts receivable .............................................. 49,293 71,998 125,089 137 295 105 335 419,002 1,280,633
7 Allo~ance for bad debts ...........................................Less: 313 1,247 1, D06 1:457 1:693 2,755 2,212
8

.
Inventories ................................................................ 7,091 24,365 30,099 34,125 61,295 180t236 501,386
Investments in Goverment obligations:

9 United States ............................................................ 999 - 9,452 26,649 3,994 360 33,824
10 State and local .......................................................... - 4,554 2, IX 6,981 9,677 21,113 7 407
11 Other current assets ....................................................... 7,892 12,954 30, 111 7,9" 49,038 167,192 74565
12 Loans to stockholders ...................................................... 252 15 390 2,612 557 16,777 190
13 Mortgage and real estate loans ............................................. - - 433 - 74 63,407 5,609
14 Other investments ............................................... 32,374 49,827 3.11,499 3.15,723 168,015 322,773 1,954,716
15 Depreciable assets .............................................. 163,528 230,769 514,587 550,67o 775,712 1,564t764 5p7l9,7D6
16 Less: Accumulated depreciation .......................................... 98,277 117,429 251,748 247,449 310,256 698,795 2,736,441
17 Depletable easets .......................................................... 71,066 83,984 142,876 238,848 261,856 649,101. 1,199,956
18 Less: Accumulated depletion ............................................. 40,802 23,019 44,134 56,701 157,318 195,315 552,~27
19 Land ....................................................................... 10,00`7 3,840 28,543 32,934 25,929 50,298 106,708
20 Intangible assets (amortizable) ............................................ 2,929 3,107 7,168 8,804 65,934 94,658 260,845
21 Less: Accumulated amortization .......................................... 706 1,499 1,030 5,171 30 299 42,D93 58 560
22 Other assets ............................................................... 4,151 25,413 38~321 28,976 96:656 91,317 z14:926

23 Total liabilities ............................................................ 222,740 394,508 781,403 931,419 1,173,192 2,797,855 8,376,885

24 Accounts payable ........................................................... 30,402 40,833 76,183 56,641 58,128, 256,801 534,797
25 Mortgages, notes, and bonds payable in less than one year .................. 34,315 69,915 56,714 68,390 65,159 220,339 202,165
26 Other current liabilities .............................. -****--**-- 8,527 12,393 51,796 71,185 54,163 95,261 1,068,876
27 Loans from stockholders ..................................................... 1,187 1,220 8,635 - 2,898 14,330 70,250
28 Mortgages, notes, and bonds payable in one year or more .................... 29,125 72,169 12D, Z73 195,520 258,744 602,982 I,Z74,901
29 Other liabilities .......................................................... 3,463 23,485 30,236 30,129 73,020 156,588 417,975
30 Capital stock .............................................................. 36,561 41,028 86,174 87 028 104,111 187,774 455,574
31 Paid-in or capital surplus ................................................. 40,446 132,73.1 159,75

t
179:560 19/7,666 375,053 1,223,049

32 Retained earnings, appropriated ............................................ - 208 91 133 l,376 4,011 50,632
33 Retained earnings, unappropriated .......................................... 41,496 2,443 193,8% 247, Z75 376,381 899,681 3,114 962
34 Less: Cost of treasury stock .............................................. 2,782 1, 877 3,170 4,442 18,454 14,965 36:296

35 Total receipts ............................................................... 259,731 323,895 611,10`7 497,988 507,290 ip8a,066 5,808,717
36 Business receipts .......................................................... 246,606 298,825 575,Z74 460,022 481,388 1,713,126 5,596,554

Interest on Goverment obligations :
37 United States ............................................................ 3-15 45 443 1,932 323 1,23A 2,228
38 State and local .......................................................... - 1-17 204 207 356 318 3,052,
39 Other interest ............................................................. 1,264 1,684 2,6Q4 6,541 5,100 18,863 30 212
40 Rents ...................................................................... 831 2,554 7,848 4,044 1,637 7,659 20:606
41 Royalties .................................................................. 849 12,176 7,019 3,548 2,864 5,240 8,101

42 Net short-term capital gain reduced by net long-tem capital loss .......... 405 18 726 176 (2) 167 885
43 Net long-term capital gain reduced by net short-term capital loss .......... 3,400 2,489 7,713 3 058 4,128 36,140 u,645
44 Net gain, noncapital assets ................................................ 482 670 lp278 11:366 4,003 10,779 1,798
45 Dividends, domestic corporations ........................................... 1,251 488 2,302 632 2,286 27,759 33,192
46 Dividends, foreign corporations ............................ I ............... 10 - 122 594 130 38 65,346
47 Other receipts ............................................................. 4,518 4,829 5,574 5,W 5,075 24,746 35,098

48 Total deductions ............................................................. 258,584 330,801 614,736 481,389 507i861 l,",549 4,495,XQ4

49 Cost of sales and operations ............................................... 179,233 228,458 4Z7,728 271,697 275,115 1,2+L8,831 2,867,964
50 Compensation of officers ................................................... 5,92.1 6,340 7,168 6,301 5,809, 12,312 14,Z79
51 Repairs .................................................................... 4,348 749 4,524 14,934 8,517 25,922 25,769
52 Bad debts .................................................................. 1,849 2,857 1,348 2,045 702 1,559 1,574
53

Rent
paid on business property ............................................. 1,171 2,235 5,471 5,724 4,029 17 235 33,014

54 Taxes paid ................................................................. 6,23o 9,76o 14,484 15,124 15,464 36 9170 126,502
55 Interest paid .............................................................. 5,413 10,666 12,446 15,390 19,130 43,B45 80,902
56 Contributions or gifts ..................................................... 95 56 83 493 130 816 3,086
57 Amortization ............................................................... 43 90 195 Z73 LOB 2,069 318
58 Depreciation ............................................................... 15,474 21,652 34,700 34,429 46,432 81,775 291 534
59 Depletion ................................................................... 5,987 7,218 16,053 41,596 35,639 75,342 650:467
60 Advertising ................................................................ 479 683 1,647 576 1,400 5 478 2,081
61 Pension, profit sharing, stock bonus , annuity plans ........................ 406 772 1,367 4,308 2,~61 15:365. 28,61o
62 Other employee benefit plane ............................................... 1,513 961 4,"7 6,939 1,242 4,921 38,520
63 Net loss, noncapital assets ................................................ 129 1,014 5,473 106 463 99 -
64 Other deductions ........................................................... 30,304 37,290 77,602 61,454 90,720 267,olo 330,684

65 Total receipts less total deductions ......................................... 1,147 -6,906 -3,629 16,599 -571 36,517 1,313,613
66 Constructive taxable income from related foreign corporations - - - - 7 3,109 11,928
67 Net income (less deficit) (65 plus 66 minus 38) .............. 1,147 -7,023 -3,833 16,392 -920 39,308 1,322,489
68 Net incme ................................................................. 10,203 9,682 21,136 28,905 17,768 96,393 1,330,265
69 Deficit .................................................................... 9,056 16,705 24,969 12,513 18,688 57,085 7,7.76

70 Statutory special deductions, total .......................................... 2,209 3,632 8,558 6,246 8,793 30,755 4Z,74.2
71 Net operating loss carryover ............................................... 1,146 3,2DO 6,319 4,871 6,801 7,155 145
72 Dividends received deduction............................................... 1,063 399 1,957 538 1,942 23,600 28,213
73 Deduction for dividends paid on certain public utility stock

* *
-

- - - -
-

-74 : ::::::::::Western Hemisphere Trade Corporation deduction .............. :: - 33 282 837 50 - 14,384
75 Income subject to tax ........................................................ 8,109 6,093 12,961 22,755 9,446 66,297 1,294,143

76 Income tax, total .................................................. ; ......... 3,642 3,140 5,804 3.1,603 4,704 30,128 68o,6o6
77 Surcharge .................................................................. 314 281 484 1,018 420 2,682 61,867
78 Additional tax for tax preferences ......................................... - - 41 - 51 354

-79 Investment credit ............................................................ 335 277 1,126 1,057 666 4,903 11,593
80 ........Net income (less deficit) after tax (67 minus 76 plus 79) ...... -2,160 -9,886 -8,511 5,8a -4,958 14,083 653,476
81

::::::
Net income after tax ......................................... ........ 6,899 6,824 16,458 18,360 13,759 71,169 661,263

Distributions to stockholders:
82 Cash and property except ~ stock ............................

9 11
7
'

7164 1,42! 117, 72 34 3 1 951,532
83 1 Corporation's own stock ............ 2 25 64

,
4 285 1

,1 . 1 : 9, 9,
7p301

Footnotes at end of table. See text for explanatory statements and for '-Description of the S=ple and Limitations of the Data.'-
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Table 20. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars]

Total
Size of total assets

Industrial division and item consolidated Zero $1 under $50,000 $100,000 $250,000 $500,000
returns assets 60,000 under under under und r

$100,000 $250,000 $500,000 $1,000,00()

ODNrRkCT CONSTRUCTION
(1) (2) (3) (4) (5) (6) (7)

1 Number of consolidated returns , total ........................................ 962 1.1 - 35 104 60 206
2 With net income ............................................................ 663 8 - 35 89 22 131
3 Number of subsidiaries ....................................................... 2,644 67 - 35 130 65 265

4 Total assets ................................................................. 6,805,471 - - 2,709 l9p5l_1 23,185 140,451
5 Cash ....................................................................... 430,186 - - 834 1,677 1,072 10,012
6 Notes and accounts receivable .............................................. 1,936,393 - - 451 3,309 11,625 34,620
7 Less: Allowance for bad debts ........................................... 10,446 - - - 21

-
285

8 Inventories ................................................................ 517,873 - - - 1,250 3,058 18,220
Investments in Government obligations :

9 United States ............................................................ 21,045 - - - - - -
10 State and local .......................................................... 53,290 - - - 146 - -
11 Other current assets ....................................................... 659,468 - - 104 1,005 884 23,138
12 Lcana to stockholders ...................................................... 11,245 - - - 208 - 331
13 Mortgage and real estE.te loans ............................................. 66,234 - - - - - 7t992

14 Other investments .......................................................... 735,343 - - 35 554 2,097 3,6?0
15 Depreciable assets ......................................................... 2,713p572 - - 1,667 14p250 7 659 47,81Y)
16 Less: Accumulated depreciation .......................................... 1,0`73,796 - - 625 5,033 3:562 21,495
17 Depletable assets .......................................................... 135p487 - - - - - -
18 Less: Accumulated depletion ............................................. .32,546 - - - - -
19 Land ....................................................................... 393,534 - - 243 lp641 129 14,343
20 Intangible assets (amortizable) ............................................ 14, Z77 - - - 21 IN 828
21 Less: Accumulated enortization .......................................... 3,054 - - - (2)

45 60
22 Other assets ............................................................... 237,366 - - - 504 138 1,238

23 Total liabilities ............................................................ 6,805,471 - - 2,709 19,51.1 23,185 140,453

24 Accounts payable ........................................................... IP315,375 - - 208 2,683 5,737 /+I'll,"
25 Mortgages, notes, and bonds payable in less than one year ....... : .......... 706,801 - - 313 9,764 7,204 19,341
26 Other current liabilities ....................................... .......... 705,210 - - 243 1,465 1,650 l6p612
27 Loans from stockholders .................................................... 42,541 - - - 1,825 2, Z72 4,034
28 Mortgages, notes, and bonds payable in one year or more .................... 1,471,254 - - 486 5,756 2,197 12,616
29 Other liabilities .......................................................... 656,843 - - 104 132 1,6,292 1, 71~?
30 Capital stock .............................................................. 409,959 - - 139 2p295 2,730 Uv931
31 Paid-in or capital surplus ................................................. 4W,848 - - - 167 443 8, 232
32 Retained earnings, appropriated ............................................ 25,702 - - - - - -
33 Retained earnings, unappropriated .......................................... 1,023,113 - - 1,320 -4,576 -14t269 26,640
34 Less: Cost of treasury stock .............................................. 49,175 - - 104 - 1,071 1,793.

35 Total receipts ............................................................... 10,096,387 267,565 - 4,758 38,716 55,859 509,393

36 Bus iness receipts ..........................................................
I t t G

9,634,072 235pO93 - 4,758 36,916 54,191 504,097

37
n eres on overment obligations :
United States ............................................................ 1,756 250 - - (1) - -

38 State and local .......................................................... 1,564 - - -
(2)

-
39 Other interest. ............................................................ 76,007 22,181 - -

(2)
204

-
603.

40 Rents ...................................................................... 140,680 2,200 - - 1,056 97 11142.
41 Royaltie ................................................................... 5P832 645 - - - 65 -
42 Net short-term capital gain reduced by net long-term capital loss .......... 2,013 757 - - - -
43 Net long-term capital gain reduced by net short-term capital loss .......... 55,488 221 - - 164 153 -
44 Net gain, noncapital assets ................................................ 27,926 - - - 418

,
375 843

45 Dividends, domestic ccrporations ........................................... 9,805 966 - - - - -
46 Dividends, foreign corporations ............................................ 7,853 2,627 - - - -
47 Other receipts ............................................................. 1,33,391 2,625 - - 162 784 2p7l].

48 Total deductions ............................................................. 9,862p985 246,592 - 4p515 44,398 57,159 504,011
49 Cost of sales and operations ............................................... 8,169,952 150,640 - 2,813 31,991 42,205 4'12,77e,
50 Compensation of officers ................................................... 111,280 2,337 - 556 2,606 1,831 9,069
51 Repairs .................................................................... 54,611 2,670 - (2) 655 85 2,248
52 Bad debts .................................................................. 17,046 186 - - 74 44 604
53 Rent paid on business property.. ........................................... 78,309 4,677 - - 16Z 395 3,707
54 Taxes paid ................................................................. 166,926 2p842 - 347 1039 1,342 29,210
55 Interest paid .............................................................. 161,481 18,331 - 69 786 1,388 2,36156 Contributions or gifts ..................................................... 4P293 (2) - (2) (2) (2) 2M.

57 Amortization ............................................................... 1,374 2 - - (2) (2)
60

58 Depreciation ............................................................... 211,864 4,801 - 313 2,045 1, 12;1. 4,968
59 Depletion .................................................................. 14,255 - -

-
- 16 -

60 Advertising ................................................................ 22,177 495 - 35 73 375 4P229
61 Pension, profit sharing, stock bonus, annuity plane ........................ 40,706 793 - 104 208 154 739
62 Other employee benefit plans ............................................... 31,345 941 - - - (2) 315
63 Net loss, noncapital assets ................................................ 8,317 4,565 - - (2)

68 27
1

64 Other deductions ........................................................... 769,049 53012 - 278 4,459 8,134 33,217

65 Total receipts less total deductions ......................................... 233,402 20,973 - 243 -5,682 -1,300 5,382
66 Constructive taxable income from related foreign corporations ................ 3p967 378 - - - - -
67 Net income (less deficit) (65 plus 66 minus 38).. ............................ 235,805 21,351 - 243 -5,682 -1,300 5,382
68 Net income ................................................................. 324,372 21,663 - 243 1,136 1,503 11,868
69 Deficit .................................................................... 88,567 312 - - 6,818 2,803 6,486

70 Statutory spe~ial deductions , total .......................................... 53,396 21,295 - - 42 251 1,01,1
71 Net operating loss carryover ............................................... 43,439 19,488 - - 42 251 1,021
72 Dividends received deduction ............................................... 8p320 821 - - - - -
73 Deduction for dividends paid on certain public utility stock .... - - -
74 Western Hemisphere Trade Corporation deduction .................. lp637 986 - - - - -
75 Income subject to tax ........................................................ 271,468 367 - 243 1,094 1,247 10,857

76 Income tax, total ............................................................ 131,200 1,329 - 104 277 505 4,816
77 Surcharge .................................................................. 11,440 17 (2) 21 51 448
78 Additional tax for tax preferences ......................................... 31 - - - - -
79 Investment credit .................................................. ......... 8,740 8 35 5

(2)
116

80 Net income (less deficit) after tax (67 minus 76 plus 79) .......... : ......... 113,345 20,030 174 -5,954 -1,805 682
81 Net income after tax ....................................................... 202,000 20, 342 174 864 998 7,168

Distributions to stockholders:
82 Cash and property except own stock ............................... 63 4~ 8,221 3 4
83 Corporation's ~ stock ..........................................

15: 6 1 _ ! !

Footnotes at end Of table. See text for explanatory statements and for "Description of the Semple and Limitations of the Data."
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Table 20.-BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars]

147

Size of total assets-Continued

Industrial division and item $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
,5'under

000,000
under

$10,000,000
under

$25,000,000

under

$50,000,000

under

1100,000,000
under

$250,000,000
or more

CONTRACT CONSTRUCTION
(8) (9) (10) (1.1) (12) (13) (14)

1 Number of consolidated returns, total ........................................ 325 107 70 20 10 12 2
2 With net income ............................................................ 219 84 40 13 10 10 2
3 Number of subsidiaries .................. I .................................... 634 32'1 369 136 3.12 445 59

4 Total assets ................................................................. 763,453 720,111 1,075,861 660,166 710,281 2,037;128 652,615

5 Cash ....................................................................... 61,240 59,367 67,678 40,952 51,637 113,745 21,972
6 Notes and accounts receivable .............................................. 275,482 276

1

365 334,798 190,532 232,019 429,390 147,802
7 Less: Allowacce for bad debts ........................................... 3,983 21361 1,161 198 596 1,722 119
8 Inventories ................................................................ 115,522 70,207 83,135 83,223 26,196 93,035 24,OZ7

Investments in Government obligations:
9 United States ............................................................ 1,652 595 3,236 414 15,080 68

10 State and local .......................................................... 5,500 4,003 3,500 24 24,845 15,272 -
11 Other current assets ....................................................... 37,781 49,675 89,049 100,656 63,838 273,286 20,052

12 Loans to stockholders ...................................................... 2,498 2,317 5,815 76 - - -
13 Mortgage and real estate loans ............................................. 5,949 231 10,842 26,227 500 14,493 -

14 Other investments ........................................... 59,001 66,833 65,003 35,497 63,610 351,745 87 298
15 Depreciable assets .......................................... '287,275 282,817 447,638 199,158 267,386 789,758 368:o65
16 Less: Accumulated depreciation .......................................... 142,794 142,773 157,821 72,321 98,899 302,248 126,225
17 Depletable assets .......................................................... 3,21-1 2,558 241 3,424 27,395 44,225 54,433
18 Less: Accumulated depletion ............................................. 298 306 204 6 - 14,404 17,328
19 Land ....................................................................... 26,793 Z7,684 49,461 45,194 22,360 176,036 29,650
20 Intangible assets (amortizable) ............................................ 1,231 1,039 334 923 621 9,160 -
21 Less: Accumulated amortization .......................................... 336 428 172 27 191 1,795 -
22 Other assets ............................................................... 27,729 22,288 74,489 6,418 14,490 47,084 42,988

23 Total liabilities ............................................................ 763,453 720,111 1,075,861 66o,166 710,281 2,037,128 652,615

24 Accounts payable ........................................................... 190,238 191,699 250,853 169, Z77 165,230 249,350 48,983
25 Mortgages, notes, and bonds payable in less than one year .................. 111,859 6o,585 99,399 79,061 47,171 270,055 2,049
26 Other current liabilities .................................................. 86,693 65,591 102,580 40,600 41,196 289,314 59,266
27 Loans from stockholders .................................................... 9,403 652 22,86Q - 75 1,420 -
28 Mortgages, notes, and bonds payable in one year or more .................... 115,988 126,850 Z77,397 142,195 68,280 506, 117 213,372
29 Other liabilities .......................................................... 73,314 100,511 89,70`7 1.15,461 105,647 122,170 31,786

30 Capital stock .............................................................. 60,746 49,847 61,019 41,531 30,472 114,452 34,797
31 Paid-in or capital surplus ................................................. 43,972 21,438 49,155 18,598 83,351 171,378 101,114
32 Retained earnings, appropriated ................................... I ........ 98 1,326 3,556 300 11,643 8,779 -
33 Retaired earnings, -appropriated .......................................... 86,155 103,916 129,832 57,209 158,296 315,176 163,414
34 Less: Cost of treasury stock .............................................. 15,013 2,304 10, 477 4,066 1,080 11,083 2,166

35 Total receipts ............................................................... 1,433,402 1,138,022 1,634,496 1,077,917 1,382,307 2,017,020 536,932

36 Business receipts .......................................................... 1,392,586 1,093,836 1,585,180 1,030P503 1,337,932 1,876,OZ7 482,963
Interest on Government obligatic :

37 United States ............................................................ 49 213 269 77 791 100 7
38 State and local .......................................................... 192 202 181 41 873 71 4
39 Other interest ............................................................. 3,523 2,339 5,129 4,195 5,969 23,269 8,597
40 Rents ...................................................................... 11,756 12,915 17,987 15,287 11,830 50,982 15,429
41 Royalties .................................................................. 74 44 141 - 3,939 647 277

42 Net short-term capital gain reduced by net long-term capital loss .......... 405 30 74 53 21 669 4
43 Net long-term capital gain reduced by net short-term capital loss .......... 2,417 2,885 7,782 9

1
386 1,963 15,743 14,774

44 Net gain, noncapital assets ................................................ 2,559 2,393 1,804 51644 707 6 089 7,094
45 Dividends, domestic corporations ........................................... 132 270 628 134 186 6:065 1,424
46 Dividends, foreign corporations ............................ I ............... 7 - 60 1,316 253 3

'
590 -

47 Other receipts ............................................................. 19,702 22,895 15,261 11,281 17,843 33,768 6,359

48 Total deductions ............................................................. 1,420,198 1,119,555 1,627,796 1,059,865 1,338,753 1,942,402 497,741

49 Cost of sales and operations ............................................... 1,180,073 943,620 1,416,991 941,216 1,208,325 1,465,741 373,559
50 Compensation of officers ................................................... 27,947 16,lZ7 16,087 8,713 7,813 13,530 4,664
51 Repairs .................................................................... 6,130 8,906 11, 703 3,602 5,841 9,901 2,870
52 Bad debts .................................................................. 4,170 2,310 1,167 5,609 301 2 283 298
53 Rent paid on business property ............................................. !5,68o 3,90`7 5,950 5,774 4,527 39:651 3,879
54 Taxes paid ................................................................. 28 216 21,246 20,849 9,266 16,237 26,959 9,073
55 Interest paid .............................................................. 15:586 9,416 22,204 14,123 7,262 53,668 16,287
56 Contributions or gifts ..................................................... 385 482 563 456 503 941 727

57 Amortization ............................................................... 52 10 254 136 4 852 4
58 Depreciation ............................................................... 26,214 24,001 29,717 15,424 17,464 52,734 33,061
59 Depletion .................................................................. 487 1,239 308 387 1,227 8,687 1,904
60 Advertising ................................................................ 1,922 1,672 2,8,91 2,101 1,448 5,875 1,061
61 Pension, profit sharing, stock bonus, annuity plans ........................ 4,347 4,642 4,905 3,163 3,893 U, 234 6,525
62 Other employee benefit plans ............................................... 12

,

5% 6,o7o 4,428 1,735 1,274 2,680 1,396
63 Net loss, noncapital assets .................................. 337 60 483 85 - 2,448 -
64 Other deductions ............................................. 3-06, 1-46 75,847 89,296 48,075 62,634 245,218 42,433

65 Total receipts less total deductions ......................................... 13, 204 18,467 6,700 18,052 43,554 74,618 39,191
66 Constructive taxable income from related foreign corporations ................ - - 31 620 106 2,72.1 121
67 Net income (less deficit) (65 plus 66 minus 38) .............................. 13,012 18,265 6,550 18,631 42,787 77,258 39,308
68 Net income .................................................. 36,449 30,39~ 29,357 27,718 42,787 81,948 39,308
69 Deficit ..................................................... 23,437 12,127 22,807 9,087 4,690 -

70 Statutory special deductions, total .......................................... 5,861 4, Z74 7,555 3,124 181 8,534 1,268
71 Net operating loss carryover ............................................... 5,755 4,048 7,022 3,010 24 2,730 58
72 Dividends received deduction ............................................... 106 226 533 114 157 5,153 1,210
73 Deduction for dividends paid On certain public utility stock - - - - - - -
74 western Hemisphere Trade Corporation deduction .............. - - - - - 651 -
75 Income subject to tax ........................................................ 30,649 26,222 22,031 24,703 42,602 73,413 38,040

76 income tax, total ............................................................ 14
1

729 12,092 1-1,060 11,776 22,001 35,256 16,455
77 Surcharge .................................................................. 11264 1,142 948 1,022 1,994 3,171 1,362
78 Additional t~ for tax preferences ......................................... 10 - 8 13 - - -
79 Investment credit ............................................................ 442 502 552 486 477 2,358 3,759
80 Net income (less deficit) after tax (67 minus 76 plus 79) .................... -1

1

Z75 5,875 -3,958 7,341 21

1

263 44,360 26,612
81 Net income after tax ....................................................... 22,216 18,002 18,867 16,444 21,263 49,050 26,612

Distributions to stockholders:

12 roperty except own stock ........................................pCar h ~:d 2,01, 7,30
!

5,91 57! 6 26 21 11 7 11,7,~io.p . tr'0
's own stock ......................................... _... - - I

230
I

, :976 1

Footnotes at end Of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Corporation Retums/1969

Table 20. -BALANCE SHEETS AND INCOmE STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars]

T
Size of total assets

Industrial division and item
otal

consolidated Z $1 under $50,000 $100,000 $250,000 $500,ODO
returns

n
at $50,000 under under under under

$100,000 $Z50,000 &5QQQO0 81,DQ4=1

(2) (3) (4) (5) (6) (7)
MANUFACTURING

1 Number of consolidated returns , total ........................................ 5,129 81 128 92 194 352 8&!
2 ........With net Income ................................... *,,***,** ... * 3,605 47 76 75 115 279 542
3

: :::
Number of subsidiaries .......................................... .

........
28,476 662 307 92 229 504 1,298

4 Total assets ................................................................. 374,619,683 - 4,809 6,702 32,307 138,94.2 650,594

5 Cash ....................................................................... 10,914,041 - 1,135 2,125 1,245 9tlO3 46,4XI
6 Notes and accounts reccivable .............................................. 83,891,412 - 600 2,460 9,236 33,676 150,750
7 Less: Allowance for bad debts ........................................... 1,488,098 - - 5 100 571 3,049
8 Inventories ................................................................ 59,405,878 - 2,224 109 4,994 27p445 138, Z73

Investments in Government obligations :
9 United States .................................................. ........ 5,099,043 - - - 54.0 9,160

10 State and local ................................................ ........ 1,700,351 - - - - - -
11 Other current assets .............................................. ........ 9,923,954 - (2) - 439 5,698 24,210

12 Loans to stockholders ............................................. ........ 177,782 - - - 82 259 2,506
13 Mortgage and real estate loans ............................................. 938,202 - - - 60 3 1,301)

14 Other investments .......................................................... 59,045PO79 - - 208 2P956 12,86o 41,985
15 Depreciable assets ......................................................... 219,075,943 - 1, Z76 5,248 20,032 84,888 366,881
16 Less: Accumulated d(spreciation .......................................... 107,2DO,755 - 913 3,824 11,366 43,750 179,962

17 Depletable assets .......................................................... 9,263,171 - - - - - -
18 Less: Accumulated depletion ............................................. 3,248,924 - - - -
19 Land ............................................................. 6,640,486 - 706 2,984 17,701
20 .Intangible assets (amortizable) ............................ 8pO62p 1,811 487 4,2%
21

:::::
Less: Accumulated anortization .......................... ........... 4,115,201 - - 215 87 ItL43

22 Other assets ............................................................... 16,535,2917 487 381 1,887 5,947 31,302

23 Total liabilities ............................................................ 374,619,683 - 4,809 6,702 32,307 1,38,942 650,594

2,4 Accounts payable ........................................................... 35,658,130 - 569 1-1,418 7,415 27,343 147,387

25 Mortgages, notes, and bonds payable in less than one year .................. 30,571,841 - 2,810 521 5,495 13,173 79,051

26 Other current liabilities .................................................. 26,263,781 - 73 4,469 2,933 2-1,637 58,OZ2

27 Loans from stmkholders ................................... 928,042 - 4,077 1,706 2,284 10,072 28,426

28 Mortgages, notes, and bonds payable in one year or more ... 67,882,783 - 1,500 590 4,635 23,408 121,176

2? Other liabilities .......................................................... 20,533,960 - 119 140 483 2,165 18,333

30 Capital stock ....................................................... 39 484,731
3:620 34 2

- 611 610
860

10,84-1
7 955

24,074
6 719

194,361
42817631 Paid-in or capital surplus .......................................... .. .. 4, , . - - , , ,

32 Retained earnings, app~opriated ............................................ 2,065,965
109 963 207

-
-

-

-2 519

-
561-13

-
-8 9~9

1 962
22:745

-
-162,32133

34
Retaired earnings, unappropriated ..........................................
LeE;s: Cost of treasur~,~ stock ..............................................

, P
2,353,099 -

,
2,431

,
51

,
805 4,356 10,26-9

35 Total receipts ............................................................... 389,543,263 1,268,101 50p599 15,3Z7 82,033 306,591 1,265,05-1.

36 Business receipts .......................................................... 374,456,338 1,104,947 49,601 14,983 81,286 302,338 1,24.4,Vl

37
Interest on Government obligations :

United States ............................................................ 375,028 1,319 - - 21 18 333

38 State and local .......................................................... 91,475 (2) - - - - 60

39 Other interest ............................................................. 2,643,771 9,184 3 33 17 390 2,824

40 Rents ...................................................................... 1,495,863 4,109 14 - 191 1,161 2,582

41 Royalties .................................................................. 1,101,710 1,981 - 104 17 587

42 Net short-term capital gain reduced by net long-term capital loss ..........
it l l

52,552
1 8917 868

1
81237

-
34

-
114

17
1 1.55

617
008143 oss ..........aNet long-term capital gain reduced by net short-term cap , ,

285 317
,

1 151 - (2) 3
,

5
,

2 61244 Net gain, noncapital assets ................................................ ,
905 222

,
2 113 - 11 136

,
25345 Dividends, domestic corporations ........................................... ,

2 629117
,

1 277 - - - - -
46
47

Dividends, foreign corporations ............................................
Other receipts .............................................................

, ,
4,120,490

,
104,207 947 3 11 286 1,054 9,910

48 Total deductions ............................................................. 366,299,603 1,213,757 47,822 18,482 86,394 294,968 1,258,512

49 Cost of sales and operations ............................................... 258,580,074 790
1
344 34,699 5

1

168 59 886 192 546 889,225

50 Conipensation of officers ......................................... ......... 1,447,429 91687 833 21257 2:639 16:048 41,329

51 Repairs .......................................................... : ......... 6,o34,6n 7,504 129 173 428 lp60I 4,114

52 Bad debts .................................................................. 783,736 7,423 90 - 266 878 2,269

53 Rent paid on business property ............................................. 3,669,500 12,050 403 120 1,707 4,832 15,512

54 Taxes paid ................................................................. 12,953,552 34,982 1;369 404 2 560 8,795 27,352

55 Interest paid .............................................................. 6,689,471 74,905 1,414 35 1:084 2,692 347,951

56 Contributions or gifts ..................................................... 365,352 484 10 35 5 81 306

57 Amortization ............................................................... 81,324 134 3 - 106 (1) 102

58 Depreciati................................................................ 13,618,883 32,865 908 2?7 1,670 7,085 32,805
59 Depletion .................................................................. 3,965,589 8,969 - - - - (1)

60 Advertising ................................................................ 5,401,555 16,935 119 74 436 1,380 11,499

61 ...Pension, profit sharing, stock bonus, annuity plane .................. 3 685 169 4,192 102 - 270 1,907 4,461

62

: ::

Other employee benefit plane ......................................... ... 2:867:633 36,155 658 35 242 1,952 3,358

63
Net

loss, noncapital assets ................................................ 76,183 2A75 - - 96 237 307

64 Other deductions ........................................................... 46,079,542 174,653 7,086 9,904 14,999 54,934 207,922

65 Total receipts less total deductions ......................................... 23,243,660 54,344 2,777 -3,155 -4,361 11,623 6,542

66
67

Constructive taxable income from related foreign corporations ................
Net income (less deficit) (65 plus 66 minus 38) ........ .........

- - -

815,120
23,967,305

7
54,351

-
2,777

-

-3,155

-

-4,361

-
1.1,623

-
6t482

68 : .........:: :Net income .............................................. ... 25,560,211 62,379 3,294 82D 2,664 15,654 45,562

69 Deficit .................................................................... 1,592,906 8,028 517 3,975 7,025 4,031 39,080

70 Statutory special deductions , total ..........................................
..l

1,Z77,811
255 036

3,960
2 155

2,732
2 732

- 865
854

938
836

6,643
6,42571

72
oss carryover .............................................Net operating

Dividends received deduction ...............................................
,

768,209
,

1,796
,

- 11 102 218

73 Deduction for dividends paid on certain public utility stock ............... - - - - -

74 western Hemisphere Trade Corporation deduction ............................. 254,566 9 - - - - -

75 Income subject to tax ........................................................ 24,353,533 59,323 563 820 1,805 15,040 38,902

76 Income t~ , total ............................................................ 12,432,990 24,396 252 179 521 6,221 17,7L4

77 Surcharge .................................................................. 1,120,001 1, IY72 24 (2) 53 578 1, 523
78 ...........Additional tax for tax preferences ............................. 768 1 - -

2
- - -

79
:

Investment credit ................................................ ........... 608,936 4,495 55 ( ) 21 Z71 1,173

80 Net income (less deficit) after tax (67 minus 76 plus 79) .................... 12,143,251 34,450 2,580 -3,334 -4,861 5,673 -10,059

81 Net income after tax ....................................................... 13,742~587 42,546 3,097 641 2,164 9,704 29,021

Distributions to stockholders:
82 Cash and property excEpt own atock .................................

.. 5" 59"
81
'4 :

5! 5! 121 1~-7
83 Corporation's own stock ............................................. 855:245 7, 1

1 1
964

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample end Limitations of the Data."
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Table 20. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Maney amounts in thousands of dollars]

1:49

Size of total assets-~Ccntinued

d i i
$1,000,000 $5,000,000 $IO,OOO,0CO $25,000,000 $50,000,000 $100,000,000 000 000$250In ustr al division and tem

under under under under under under
, ,

or more
$5,000,000

l

0,000,000 $25,000,000 $50,900,000 $100,000,000 $250,000,000

(8) (9) (10) (1:0 (12) (13) (14)
MANUFACTURING

1 Number of consolidated returns, total ........................................
...................

1,556
1 0`76

528
378

474
342

256

184

199

159

169

147

218
192

2
3

.With net income ........................................

Number of subsidiaries .......................................................
,

3,343 1,84.2 2,494 2,297 2,755 2,334 10,319

4 Total assets ................................................................. 3,858P986 3,742,820 7,602,963 9,156,445 14,176,479 26p240,065 309,008,571

5 Cash ....................................................................... 255,582 184,184 359,787 4.25,767 641,502 1,066,841 7,919,753

6 Notes and accounts receivable ..............................................
...................d d bt .f b

910,519
31 468

933,051
20 905

1,693 239
49:625

1,924 894
45:653

2,834,896
57p841

5,321,577
271,773

70,076,514

1 006,908
7
8

e s ..................... ..aLess: Allowance or
Inventories ................................................................

,
939,??l

,
984,617 1,843,366 2,113,912 3,042,j9O 5,470,561 44:838,216

9-

Investments in Government obligations :

United States ............................................................ 36,431 40,005 56,3Z7 65 328 92,509 189,317 4,609P426

10 state and local .......................................................... 18 119 20,887 43,882 4o:621 38,,602 192,507 1,345,733

11 Other current assets ....................................................... 126:851 133,601 262,285 334,370 445 237 940,684 7,650,579

12 Loans to stockholders ......................................................
.......................l t t ld

7 666
12:044

3,050
6 694

9 925
22:186

12,226
113,048

7:500
15,442

26,157
78,914

108,411
783,502

13

14

oans ......................rea es a emortgage an

Other investments ..........................................................
.................................i bl s t

279,550
992 1221

,

332,007
1 657 500

733,810

3 513494

931,133
4,508,942

lvSO6,317
7,386p546

3,658,811

13,644,323
51,245p442

185,913,672
15
16

s ........................Deprec a e a se
Less: Accumulated depreciation ..........................................

,,
971 288

, ,
772,950

,,
1,547,674 2,039,765 3,282,895 6,301,133 92,045,235

17 Depletable assets .......................................................... 7:306 26,618 118,213 49,153 208,481 ~26,246 8 5V 154

18 Less: Accumulated depletion ............................................. 1,624 5,521 23,424 9 478 74 295 83,956 3:05o"626

19 Land ....................................................................... 105,493 87 381 189,202 232:516 296:692 489,821 5,217,990

20 Intangible assets (amortizable) ............................................ 28,160 24:377 46,761 75,516 94,692 138,547 7,647,417

21 Less: Accumulated amortization .......................................... 6 905

:6

8,556
116 18o

18,OZ7
217368

16,222
137535

24,332
036705

40,640
1 393 461

3,999,074
13 226 60522 Other assets ............................................................... 150 57 , , , , , , , ,

23 Total liabilities ............................................................ 3,858,986 3,742,820 7,602,963 9,156,"5 14,176,479 26,240,065 309,008,571

24 Accounts payable ........................................................... 582,471 505,773 962,986 8W,497 1,264,1V 2,241,345 29,109,799

25 mortgages, notes, and bonds payable in less than me year ..................

. . . ...................bilitili

503,69o
813311

462,251

834331
873,747

36o6ol
950,187
713 869

1,095,002,
1,068,084

2,3Z7,435
2,015,153

24p258p479

21,1",534
26
27

es .......................... . . .Other current a
Loans from stockholders ....................................................

,

46,577

,
22,754

,
45,870 28:114 76 709 175,899 485,534

28 notes, and bonds payable in one year or more ....................Mortgages 610,524 535,522 1,284,713 1,702,681 2,979:863 5,334,689 55,283,482

29

,

Other liabilities .......................................................... 84,671 77,493 Z70,320 312,292 561,857 1,037,486 18,10,601

30 Capital stock .............................................................. 4917,430 "8,740 887,315 982,264 1,647 105 2,862,OZ7 31,929,353

31 Paid-in or capital surplus ................................................. 380,993 459,371 1,or,o% 1,337 578 lp785:124 2,951,840 35P496,378

32
33

Retained earnings, appropriated ............................................

Retained earnings, unappropriated ..........................................
15,114

867 669
11,762

903,817

16,201
1,807,305

28:131
2,279,315

16,576
3,794,352

92,221
7,554,831

1,883,998
92,920,503

34 Less: Cost of treasury stock .............................................. 41:986 36,497 63,950 75,483 112,320 352,861 1,652,090

35 Total receipts ............................................................... 6,921,362 6,331,624 11,035,538 12,012,116 18pl25,767 31,445,282 300p683,869

36 Business receipts ................... I ...................................... 6,765,745 6,211,508 10,764,903 1.1,731,322 17,667,414 30,451,092 298,066,928

Interest on Government obligations :
.......... 1,633 2 223 3,136 3,706 5,751 16,956 339,935

37 United States ..................................................
946 1:196 2,294 3,149 2,334 7,271 74,225

38
39

State and local ..........................................................

Other interest ............................................................. 17 217 15,304 37,0`72 41 386 82,912 161,441 2,275,988

40 Rents ...................................................................... 19,312 2.1,692 34,560 45:323 46,998 142,431 1,187,490

41 Royalties .................................................................. 2,824 7,556 17,134 22,139 39,022 96,396 913,950

42 Net short-term capital gain reduced by net long-term capital loss .......... 655 1,317 579 1,167 2,417 1,164 44,618

43 Net long-term capital gain reduced by net short-term capital loss .......... 47,772 28,018 64,476
1 1

39,065
12 088

70 204
14:676

148,800

28 504
1,459,110

205 164
44
45

Net gain, noneapital assets ................................................

domestic corporations ............. I .............................Dividends

5,042
2,983

2,558
2,699

3,5 4
7,147

,

10,392 U,098
,

39,335
,

829,055

46
,

Dividends, foreign corporations ............................................ 3,028
54 205

3,141
41244

4,377
86 326

7,904
47594

30 424

152:517

85 841
266:051

1,981,617

3,305,789
47 Other receipts ............................................................. , , , ,

48 Total deductions ............................................................. 6,789,348 6,165,293 10,682,113 3-1,567,118 17,247,994 29,553,777 281,374,025

49 Cost of sales and operations ............................................... 4,995,748 4,710,817 7,904,794 8,345,120 12,225,330 20,821,770 197,604,627

50 Compensation of officers ...................................................
...........................i

164,ool
20242

98,262

32 868
IZ7,487
81;432

115,296
98,818

135,097
199t687

171,601
376,382

562,892

5,189,274
51
52

......rs ...................................Repa
Bad debts ..................................................................

,

23 734

,
18,718 35,646 37,898 35,501 87,855 533,458

53 Rent paid on business property .............................................
................

65:157
150 208

49,630
126 790

85,591
301,2-/7

113 544
323:"3

151,528
608,737

269,833
8W,712

2,8",593
10,476,903

54
55

Taxes paid .................................................

Interest paid .............................................. I ............... 93:848

,
76p788 160,23-2 189 850 298,037 540 607 5,232,048

56 Contributions or gifts ..................................................... 4,003 3,879 8,161, 8:876 16,156 36:615 296,741

57
8

Amortization ...............................................................
................................i ti

1,802

158 504

1,916
117 380

3,520
255,145

2,988
320,812

5,216
477,918

6 694
844:658

58,843
11,368P8565

59
Deprec .on ..............................a
Depletion ..................................................................

,
4P775

,
8,206 18,561 11 475 20p4OO 84,815 3,808,388

60 Advertising ...................................................... I ......... 71,844 70,635 135, Z78 244:422 268,7$6 536,243 4,043,904

61 Pension, profit sharing, stock bonus, annuity plans ........................ 32;832 29,913
21 08

60,066
2 028

70o6O8

51 445

134,309
26491

281,688
166 683

3,064,821
2 430 209

62 Other employee benefit plane ...............................................
................tit l

22 521
8:854

, 3
6 870

4 ,
6 763

,
2,650

,
5,804

,

5,429

, ,
36,698

63
64

s ............................... .a asseNet loss, noncap
Other deductions ........................................................... 949,315

,
791,538

,
1,456,132 1,629,873 2,574,224 4,4,32,192 33,776,770

65 Total receipts less total deductions ......................................... 132,014 166,331 353,425 444 998 877,773 1,891,505 19,309,8"

66 Constructive taxable income from related foreign corporations 726 1,422 2,043 9:o62 24,118 65,948 711,794

67
8

Net income (less deficit) (65 plus 66 minus 38) ..............
..................

2,31,794
078Z73

166,557
265 341

353,174
529013

450,911
594,247

899,557
1,048 `084

1,950,182
2,071,249

19,947,413
2o,648,326

6
69

Net income ...............................................

Deficit ....................................................................

,

141,284

,
98,784 176,339 143p336 148,527 121,067 700,913

70 Statutory special deductions, total.. ........................................
.................... ....lti

2OP489
17 865

21,603
18 819

31,038
24 883

44 0`74
34:682

47,476
36,822

93 938
53:657

1,004P055
55,306

71
72

. . ..oss carryover ...................Net opera ng
Dividends received deduction ...............................................

,
2,474 2:291

,

5,996 8,738 9,481 33,524 703,578

73
74

Deduction for dividends paid m certain public utility stock ...............

Western Hemisphere Trade Corporation deduction ............................. 150- 493- -159 654- -1,173 6,757 245,171

75 Income subject to tax ........................................................ 252,776 245,074 501,297 553,179 1,003,539 1,779,965 19,701,250

76 Income tax, total ............................................................ 124P999 122,999 255,376 283P919 514,900 1,011P529 10,069,985

77 Surcharge .................................................................. 10,977 10,722 22,426 24,824 45,502 90,521 910p879

78
79

Additional tax for tax preferences .........................................

Investment credit ............................................................
167

4,765

-

4,403

29

9,893
34

9 910

53
22,10

174
44,998

310
506,804

80 Net income (less deficit) after,tax (67 minus 76 plus 79) .................... 11 560 47,961 107 691

1

176:902 4o6,805 983,651 10,384,232

81 Net income after tax ....................................................... 153:133 146,861 ,428294 320,624 555,507 1,104p864 1-1,089,9917

82
Distributions to stockholders:

Cash and property except own stock ......................... 33 343 7 34 2 7A
'

6
I' 9

3 6
'9

0 6~,3
9

,439 41

83 Corporation's own stock ........ f ......................
:
247 4:843

C
5 2

,
16: 67 1631 :4

1 ,
67 5

19:
6

"
1 3

F00tnotes at end of table. See text for explanatory statements and for '-Description of the Sample and Limitations of the Data.'$



150 Corporation Retums/1969
CONSOLIDATED RETURNS

Table 20. -BALANCE SHEETS AND INCOME STATEKENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars]

T t l Size of total assets

Industrial division and item
o a

consolidated Zero $1 under $50,000 $100 50,000
025$

$500,000
returns assets $50,000 under und. dun r under

$lD0,OOO $250,000 $500,000 $1,000,OOD

TRANSPORTATION C04HUNICATION ELECTRIC GAS AM SANITARY SWICES (1) (2) (3) (4) (0 (6) (7)p , , ,

1 Number of consolidated roturns, total ........................................ 1,173 15 5 35 198 96 852 With net income ............................................................ 780 7 5 35 84 62 663 Number of subsidiaries ....................................................... 6,506 158 5 35 199 146 170

4 Total assets ................................................................. 189,371,745 - 202 2,292 30,166 32,912 63,72.9
5 Cash ....................................................................... 2p824,826 - 54 486 1 354 9,507 4,83)
6 Notes and accounts receivable .............................................. 9pO73,513 - 22 (2) 10:136 4,466 9p865
7 Less: Allowance for bad debts ............................... ........... 89,204 - - - 165 3W -
8 Inventories ................................................................ 4,686,348 - 11 - 360Investments in Government obligations:
9 United States ............................................................ 1,960,745 - - - - 25610 State and local .......................................................... 161,786 - - - - - 32411 Other current assets ....................................................... 4,746,814 - - (2) 966 1,032 6,73112 Loans to stockholders.. .................................................... 29,996 - - - 104 461 4513 Mortgage and real esta-~e loans ............................................. 41,937 - - - - -

14 Other investments .......................................................... 16,145,320 - 71 - 6,946 2,827 7,35315 Depreciable assets .... .................................................... 193,732,256 - 251 2,153 19,545 13,406 48,14616 Less: Accumulated df!preciation .......................................... 49,~56,687 - 207 1,0017 1-1,260 5,928 22,73017 Depletable assets .......................................................... 221,872 - - - - - -is Less: Accumulated d,!pletion ............................................. 85,59/7 - - - - - -19
20

Land .................. ....................................................
Intangible assets (amortizable) ............................................

1,162,050
272 833

-
-

-
-

556
-

146
~2)

409 1,676

21 Less: Accumulated anortization ..........................................
,

70t687 - - - W
-
-

141
3822 Other assets ................................................................ 3,913,624 - - 104 2,394 7,129 6,770

23 Total liabilities ............................................................. 189,371,745 - 202 2,292 30,166 32,912 63,729
24 Accounts payable ............................................................ 4,810,872 - 49 35 7,655 3,281 11,07125 Mortgages, notes, and bonds payable in less than one year .................. 7,899,127 Z7 104 5,141 2,449 15,38426 Other current liabiliVes .................................................. 12,101,159 35 2,651 2,772 1.1,26227 Loans from stockholders .................................................... 436,474 - 417 312 2,854 90.328 Mortgages, notes, and honds payable in one year or more .................... 71087,154 71 - 10,591 7,183 7,16829 Other liabilities .......................................................... 7,566,136 1 173 467 362 1,679
30 Capital stock ......... .................................................... 33,699,028 5 799 3,993 7,704 8,88931 Paid-in or capital surplus ................................................. 15,926,313 - - 708 1,314 7,57432 Retained earnings, appropriated ............................................ 1,080,890 - - - - 421
33 Retained earnings, unappropriated .......................................... 34,695,375 49 729 -1,48 5,o6i -W7
34 Less: Cost of treasury stock .............................................. 230,783 - - - 104 68 1.5

35 Total receipts ............................................................... 80,280,731 214,109 436 3,403 53,211 33,492 98,967
36 Business receipts .......................................................... 77,638,245 200,430 414 3,334 52,927 33,296 96,685Interest on Gove~ent obligations :
37 United States ............................. .............................. 55,738 76 - - - 15438 State and local ..... .................................................... 22,979 8 - - - L.
39 Other interest ............................................................. 533,512 1,947 5 - 187 136 340 Rents ...................................................................... 851,888 7,194 (2) 69 - - 14841 Royalties .................................................................. 64,127 19 16 - -
42 Net short-term capital gain reduced by net long-term capital loss .......... 15,520 - - - -
43 Net long-term capital gain reduced by net short-term capital loss .......... 396,153 2,045 - - - - 1544 Net gain, noncapital assets ................................................ 1-10,869 1,377 - - 42 60 251)45 Dividends, domestic corporations ........................................... 150,306 26 - - - (2) 9.346 Dividends, foreign corporations ............................................ 33,757 - - - - - -
47 Other receipts ............................................................. 40`7,637 987 1 - 55 (2) 1,596

48 Total deductions ............................................................. 72,746,454 222,148 420 3,021 55,057 32,125 104,232
49 Cost of sales and operLtions ............................................... 44,787,048 140,145 22 1,181 32,009 13,286 66,46750 Compensation of officers ................................................... 302,171 1,209 - 278 2,499 4,953 3,29851 Repairs ........................... I ........................................ 236,691 52 - 104 - 1
52 Bad debt................................................................... 191,904 262 - - 198 44 169
53 Rent paid on bus iness property ............................................. 1,923,385 17,545 11 (2) 3,255 852 4,46154 Taxes paid ................................................................. 5,343,391 14,687 5 174 2,579 1,454 3,98'

'55 Interest paid .............................................................. 4,197p835 7,413 11 (2) 748 389 1,774
56 Contributions or gifts ..................................................... 68,211 51 - - 12) 5

1
5

57 Amortization .....................
.

10,098 15
(2) - ( 2)

34 2458 Depreciati............................................................. : :: 8,279,815 15,371 44 208 1,853 1,756 4,09459 Depletion .................................................................. 164,607 6 5 - - - -
60 Advertising ................................................................ 379,058 465 (2) (2) 324 17 2,31761 Pension, profit sharing, stock bonus , a.unuity plane ........................ 1,312,060 318 - 104 1,058 13962 Other employee benefit plans ............................................... 514,104 512 42 34 6.1
63 Net loss, noncapital aEsets ................................................ 13,019 4 - - - 17

-64 Other deductions ........................................................... 5,023,057 24,093 322 1,180 11,342 8,226 17,423

65 Total receipts less total, deductions ......................................... 7,534,277 -8,039 16 382 -1,846 1,367 -5,26!;
66 Constructive taxable income from related Coreign corporations ................ 12pO97 - - - - - -
67 Net income (less deficit; (65 plus 66 minns 38) .............................. 7,523,395 -8,047 16 382 -1,846 1,367 -5,27968 Net income ................................................................. 7,967,098 3,114 16 382 625 2,032 3,40469 Deficit .................................................................... 443,703 11,161 - - 2,471 665 8,683

70 Statutory special deducti ons , total .......................................... 198,672 221 - 614 7671 Net operating loss cariyover ............................................... 55,706 199 61472 Dividends received dedLetion ............................................... 128,393 22 (2) 79
73 Deduction for dividendE paid on certain public utility stock ............... 12,258 - - -
74 Western Hemisphere Trade Corporation deduction ............................. 2,315 - - -
75 Income subject to tax ........................................................ 7,792,022 2,914 16 382 625 1,417 3,332

76 Income tax, total ............................................................ 4,046P981 1,624 5 104 146 448 1,38277 Surcharge .................................................................. 366,633 134 (2) (2) 34 12,~
78 Additional tax for tax preferences ......................................... 5 -

-
- -

-
-

79 Investment credit ............................................................ 449,779 38 (2) - (2 22 16580 Net income (less deficit) after tax (67 minus 76 plus 79) .................... 3,926,193 -9,633 11 278 -1,992 941 -6,49681 Net income after tax ....................................................... 4,370,145 1,528 11 278 479 1,606 2,187
Distributions to stockholders:

82 Cash and property excert own stock ............................... 4PO78 644 4,714 - - 62 5917 43683 Corporation'. - steel ..........................................
:

66 499 1
-

I - I - -
6

1
7

Footnot- at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.'-



Corporation Returns/ 1969
CONSOLIDATED RETURNS

Table 20. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars]

151

Size of total assets-Continued

Industrial division and item $1,000,000 $5,000,000 1$10 0.0

,,0 0,

125,n0,000 $50,000,000 $100,000,000

100

000

tooo

$250,000,000
under under

under

:

.r
under under

r

or more
$5 000,000 $10,000,000 0 00$25 ,000 1 $50,000,000 1100,000,000

.00

$250,OOO,ODO_15

(8) (9)
TRANSPORTATION, CM4UNICATION, ELECTRIC, GAS, AND SANITARY SMICES

1 Number of consolidated returns, total ........................................ 311 100 101 37 44 43 103

2 With net income ............................................................ 203 68 72 24 28 37 89

3

a

Number of ubsidiaries ....................................................... 752 419 449 500 462

"o

529 2,682

4 Total assets ................................................................. 692,942 705,809 1,569,667 1,33o,650 3,200,437 7,399,125 174,343,814

5 Cash ....................................................................... 47,462 43,454 69,940 52,605 111,887 243,961 2,239,286

6 Notes and accounts receivable .............................................. 103,237 lZ7,252 217,289 124,437 378,476 655,674 7,442,659

7 Less: Allo~ance for bad debts ........................................... 1,921 1,442 7,872 4,023 5,358 5,102 62,924

8 Inventories ................................................................ 19,585 12,344 22, 0`79 43,485 50,892 137,780 4,399,812

Investments in Covernm ant obligations:
9 United States ............................................................ 3,056 4,743 17,312 8,822 36,281 29,504 1,860,771

10 State and local .......................................................... 78 3, 200 1,4917 893 32,086 4,853 118,855

11 Other current assets ....................................................... 24,682 23,165 66,455 34 400 132o281 101,262 4,355,840

12 Loans to stockholders ...................................................... 2,048 1,043 4,640 7:417 276 11,625 2,337

13 Mortgage and real estate loans ............................................. 832 217 2,483 4,883 7,610 17,253 8,659

14 Other investments .......................................................... 63,706 86,318 143,589 181,050 361,090 742,557 14,549,813

15 Depreciable assets ......................................................... 622,118 571,478 lo297,523 1,036,826 2,496,303 6,50`7,333 l8l,lZ7,174
16 Less: Accumulated depreciation .......................................... 269,024 269,564 465,528 364,818 720,671 1,763,514 45,462,436
17 Depletable assets .......................................................... 655 2,800 4,887 1,080 7,434 55,876 149,140
18 Less: Accumulated depletion ............................................. 61 353 lo5lO 8U7 435 23,329 59,102
19 Land ....................................................................... 39,849 37,726 49,320 36,811 80,053 174,162 741,342

20 Intangible assets (amortizable) ............................................ 8,281 8,227 13,668 49,048 24,173 67,5o6 101,789

21 Less: Accunulated amortization .......................................... 2,341 6,192 4,553 10,803 2,769 30,329 13 662

22 Other assets ............................................................... 30,700 61,393 148,448 129,344 210,M 472,053 2,844:461

23 Total liabilities ............................................................ 692t942 705,809 1,569,667 1,330,650 3,200,437 7,399,125 174,343,814

24 Accounts payable ........................................................... 67o908 77,459 125,250 84,900 246,751 367,653 3 818,860
25 Mortgages, notes, and bonds payable in less than one year .................. 98,695 99,881 166,849 133,002 232,295 520,849 6:624,451

26 Other current liabilities .................................................. 44,178 58,482 104,744 89 503 230 232 311,948 11,245,352

27 ..........Loans from stockholders ...................................... 5,465 4,504 10,262 21:365 18:666 17,812 353,914
28

::::

Mortgages, notes, and bonds payable in me year or more ...... .......... 219,313 254,662 527,677 595,686 1,107,516 2,915,241 65 742,046

29 Other liabilities .......................................................... 27,966 22,658 123,435 50,957 192,197 46o,166 6:686,075

3~ Capital stock .............................................................. 103,109 63,240 202o6O2 81,241 381,710 938,678 31,907,058
31 Paid-in or capital surplus ................................................. 55,506 50t851 142,480 131,060 311,654 637,666 14,587,500
32 Retained earnings, appropriated ............................................ 194 1,914 7,552 2,52-1 9 186 96,059 963oO53
33 Retair.ed earnings, unappropriated .......................................... 77,654 74,879 164,241 147,847 472:690 1,147,933 32,606,147
34 Less: Cost of treasury stock .............................................. 7,046 2,721 5,425 7,422 2,460 14,880 190,642

35 Total receipts ............................................................... 706,459 939,821 1,565,691 1,019,082 2,260,734 3,562,311 69,823,015

36 Business receipts .......................................................... 675p866 909,920 1,511,445 974,377 2,155,480 3,353,481 67,670,590
Interest on Government obligations :

37 United States ............................................................ 203 265 970 242 2,039 1,159 50,63o

38 State and local .......................................................... 58 142 345 69 1,378 424 20,541

39 Other interest ............................................................. 3,573 2,998 5,968 4,580 14P579 29,987 469,549
40 Rent ....................................................................... 6,277 2,171 13,253 16,172 23,058 28,878 754,668
41 Royalties .................................................................. 79 (2) 50 13 2,406 3,769 57,775

42 Net short-term capital gain reduced by net long-term capital loss .......... 283 - 89 - 70 42 15,036
43 Net long-term capital gain reduced by net short-term capital loss .......... 4,315 9,656 13,851 5,567 28,471 87,094 245pl39
44 Net gain, noncapital assets ................................................ 3,093 3,090 3t051 7,454 3,275 4,722 84 446
45 Dividends, domestic corporations ............. I ............................. 154 328 1,593 2,560 5,877 15,529 124:246
46 Dividends, foreign corporations ............................................ (2) - 233 - 1,796 504 31,224
47 Other receipts ............................................................. 12,558 11,251 1.4,843 8,048 22,305 36,722 299,Z71

48 Total deductions ............................................................. 693,648 qZ7,04O 1,511,783 1,005,447 2,197p967 3,293,823 62,699p743

49 Cost of sales and operations ............................................... 433,557 657,457 1,068,832 601,383 1,351,519 2,149,081 38,Z72,109
50 Compensation of officers ................................................... 19,849 1.1,572 17, 0`74 1O,qZ7 18,901 23,605 48,006
51 Repairs .................................................................... 154 938 1,119 4,428 4,120 9,805 215,970

52 Bad debts .................................................................. 2,078 1,530 4,682 3,034 5,450 4,793 169,664
53 Rent paid on business property ............................................. 34,321 9,553 28,853 24,268 41,382 83,573 1,675,31.1
54 Taxes paid .................................................................. 32,882 40,717 68,117 64,870 128,422 185,259 /+,80c),24Q
55 Interest paid .............................................................. 2Oo537 20,458 40,893 40,421 79,942 181 575

1

3,903,674
56 Contributions or gifts ..................................................... 402 231 779 181 1,430 2 663P 62,454

57 Amortization ............................................................... 185 275 146 389 1,033 207 7,790
58 Depreciation ............................................................... 47,161 50,403 93,070 83,356 145,592 296,828 7,540,079
59 Depletion .................................................................. 85 327 291 180 181 16,282 147,250
60 Advertising ................................................................ 3 102 2,099 4 459 2t878 13,338 16,165 333,894
61 Pension, profit sharing, stock bonus , annuity plans ........................ 4:685 5,410 15:138 8,119 12,110 25,923 1,239,056
62 Other employee benefit plans ............................................... 3,983 4,020 11,473 7,959 3,094 9,539 473,383
63 Net loss, nmcapital assets ................................................ 1,540 89 614 73 757 2,398 7,5Z7
64 Other deductions ........................................................... 89,127 121,961 156,243 152,981 390,696 286,lz7 3,763,336

65 Total receipts less total deductions ......................................... 12,811 12,781 53,908 13,635 62,767 268,488 7,123,Z72
66 Constructive taxable income from related foreign corporations ................

-
- - - 684 34 3.1,379

67 Net income (less deficitJ (65 plus 66 minus 38) .............................. 12,753 12,639 53,563 13,566 62,073 268,098 7,114,110

68 Net income ................................................................. 31 408 31,430 77,648 38,679 103,875 288,822 7,385,663
69 Deficit .................................................................... 18:655 18,791 24,085 25,113 41,802 20,724 271,553

70 Statutory special deductions , total .......................................... 5,018 2p962 9,390 3,440 17,946 19,228 139,775
71 Net operating loss carryover ............................................... 4,875 2,685 7,997 1,473 10,987 5,657 21,219,
72 Dividends received deduction ............................................... 143 Z77 1,353 1,957 5,863 13,181 105,519
73 Deduction for dividends paid on certain public utility stock

::*::::::-:: ,:
- 40 10 91 390 11,727

74 .Western Hemisphere Trade Corporation deduction .............. - - - - 1,005 - 1,310
75 Income subject to tax ........................................................ 26,510 29,975 68,486 35,336 86,781 Z72,830 7,263,418

76 Income tax, total ............................................................ 12,411 13,335 34,169 18,436 42,213 124,057 3,798,651
77 Surcharge .................................................................. 1,098 1,184 3,048 1,641 3P814 11,178 344,379
78 Additional tax for tax preferences ......................................... - - - - 5 - -
79 Investment credit ............................................................ 1 784 1,311 3 296 2,875 4,550 11,570 424,178
80 Net income (less deficit) after tax (67 minus 76 plus 79) .................... 2:126 615 22:690 -1,995 24,410 155,611 3,739,637
81 Net income after tax ....................................................... 20,781 19,573 46,784 23,148 66,212 176,340 4,011,218

Distributions to stockholders:

82 Cash and property except own stock .......................... 1,10 3,11 15 303 7 31 1 11 10 650 3 169 1
'83 Corporation's own stock .....................................

65 296 :.9,1 1 1 , 24,.: 1 10:75, :14

336 38:631

Footnotes at end of table. See text for explanatory statements and for "Description Of the Sample and Limitations of the Data-'-
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Table 20. -BAIANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[Money amounts in thousands of dollars]

T t l
Size of total assets

Industrial division and ite~
o a

consolidated Zero $1 under $50,000 $100,000 $250,000 $500,000
returns assets $50,000 under under under under

$100,000 $250,000 $500,000 $:L,OC)O,Dw

0 TRAOLES
(1) (2) (3) (4) (5) (6) (7)

ILS 1 RETAIL MMH

1 Number of consolidated returns , total ........................................ 3,882 46 231 192 510 531 554
2 With net income .... ....................................................... 2,748 22 52 122 374 454 410
3 Number of subsidiarieEi ....................................................... 17p277 125 237 192 811 848 2,)42

4 Total assets ................................................................. 35,962,128 - 7,145 12,449 91,396 192,336 394,346

5 Cash ....................................................................... 1,915,361 - 346 1,544 lo,676 16,212 22,682
6 Notes and accounts receivable .............................................. 9,507,319 - 386 3,866 19,259 55,977 79,761
7 Less: Allowance for bad debts ........................................... 240,246 - - - 362 81+4 2,257
8 Inventories ................................................................ 8,018,996 - lp328 882 21,1+29 45,916 123,151

Investments in Goverment obligations :
9 United States ............................................................ 136,557 - - 823 1,536 -

10 State and local .......................................................... 66,212 - - - 1,729 - -
11 Other current "sets ....................................................... 1,245,439 - 1,276 (2) 3,645 2p558 9,040
12 Loans to stockholders ...................................................... 74,762 - 2,251 - lp072 1,904 3,280
13 Mortgage and real estate loam ............................................. 253,679 - - - - 1,211 3,387

14 Other investments .......................................................... 4,482,293 - 259 3,587 7,882 6p928 30,836
15 Depreciable assets ......................................................... 12,310 088 - 3p886 4,114 36,892 85,555 144,607
16 Leas: Accumulated depreciati on .......................................... 4,813:658 - 2,81o 1,788 17,669 43,217 64,47o
17 Depletable assets .......................................................... 197,137 - - - -
18 Less: Accumulated depletion ............................................. 5Op9lO - - - -
19 Land ....................................................................... 1,04(-,919 - - 1,624 6,096 21,561
20 Intangible assets (amortizable) ............................................ 205,230 - 125 495 1,324
21 Less: Accumulated amortization .......................................... 41,050 - 63 171 120
22 Other assets ............................................................... 1,648POOO - 223 Z44 4,334 12,180 12,064

23 Total liabilities ............................................................ 35,962,128 - 7,145 12,449 91p396 192,336 384,846

24 Accounts payable ........................................................... 5,389,682 - 1,888 2,909 16,513 39,529 85,306
25 Mortgages, notes, and bonds payable in less than one year .................. 4,987,659 - 2,176 864 l7t191 24,257 53,722
26 Other current liabilities .................................................. 2,818p644 - 553 242 6,212 13,249 28,821
27 Loans from stockholders .................................................... 226,637 - 1,213 2,064 7,078 3,974 10, 8U
28 Mortgages, notes, and bonds payable in one year or more .................... 7,6o8t581 - 621 - 9,769 28,922 58,79,7
29 Other liabilities .......................................................... 1,711,409 - 35 138 3,413 5P558 4,C56

30 Capital stock .............................................................. 3,096,530 - 5,985 1,002 17,561 28,351 57,802

31 Paid-in or capital sinTius ................................................. 3,091 697 - 87 - 13,024 8,534 19,M
32 Retained earnings, appropriated ............................................ 211:946 - 5,3Z7 - - - 82
33 Retair.ed earnings, unappropriated .......................

**"**"*

.......... 7,152,711 - -10,740 5,230 2,176 42,238 81,263
34 Less: Cost of treasury stock .............................................. 333,368 - - - 1,541 2,276 15,564

35 Total receipts ............................................................... 65,225,323 210,680 15,298 28,686 283,4.48 647,190 1,109,322

36 Business receipts .......................................................... 63,138,174 207,903 14,082 28,183 271,604 632,168 1,091,5D7
Interest on Goverment obligations:

3? United States ..... ...................................................... 12,840 3 - (2) 70 54 30
38 State and local .......................................................... 3,998 - - - - - -
39 Other interest ....... ........... 329p138 415 - (2) 512 728 1,617

40 Rents .......................................................... ........................................... ......... : 345,023 637 (2) 1,353 3pO5O 4,661
41 Royalties .................................................................. 26,056 - - - -

(2)
42 Net short-term capital gain reduced by net long-term capital lose .......... 6,826 2 - - 10 -
43 Net long-term capital gain reduced by net short-term capital loss .......... 109,566 7 - - 1,390 2,525 335
" Net gain, noncapital assets ................................................ 24,738 211 1,181 - 21 357 886
45 Dividends, domestic corporations ............. ............................. 30,661 174 - 139 2,604 (2) lal
46 Dividends, foreign ccrporatione ............................ I ............... 138,876 - - - M - -
47 Other receipts ............................................................. 1,059,427 1,328 35 364 5,884 8,308 9,865

48 Total deductions ............ I ................................................ 63,788,446 2U,334 17,971 29,244 280,736 643,264 1,096,011.

49 Cost of sales and operations ............................................... 47,263p7O8 166,100 8,726 18,298 196,710 460,715 812,849

50 Compensation of officers ................................................... 356010 1,001 450 2,354 9,442 17,853 23,347
51 Repairs .................................................................... 267,569 898 139 104 1,102 2,149 4,346
52 Bad debts .................................................................. 203,193 281 624 278 548 2,293 5,028
53 Rent paid on business property ............................................. 1,093,084 2,538 692 416 6,530 10,709 24,094
54 Taxes paid ................................................................. 1,06o,276 2,354 590 450 4,058 8,309 14P745
55 Interest paid .............................................................. 1,017,213 2,087 35 156 2,1917 3,206 81994
56 Contributions or gifts ..................................................... 23,364 45 - (2) 21 181 119

57 Amortization ............................................................... 6,584
(2) (2) (4 (21

28 95
58 Depreciation ............................................................... 826,145 2,652 329 1,094 3,604 9,149 11,647
59 Depletion .................................................................. 101,047 - - - - - (21
60 Advertising ................................................................ 998,565 1,931 207 138 6t426 5,251 u,966
61 Pension, profit shariig, stock bonus , annuity plans ........................ 161,884 266 - - 486 1,552 1,422
62 Other employee benefit plane ............................................... 97,264 100 - (2) 303 68o 91*1

63 Net loss, noncapital assets ................................................ 11,949
(2) - - 5 46 1,143

64 Other deductions ........................................................... 10,300,091 31pO81 6,179 5,966 49,304 121,143 175,235

65 Total receipts less total deductions ......................................... 1,436,877 -654 -2p673 -558 2,712 3,926 13,311
66 Constructive taxable in,,,~e from related foreign corporations ................ 15,173 - - - - - -
67 Net income (less deficiO (65 plus 66 minus 38) .............................. 1,448,052 -654 -2,673 -558 2,712 3,926 13,311
68 Net income. ................................................................ 1,654,239 1,776 (2) 484 7pO26 9,442 23,355
69 Deficit .................................................................... 206,187 2,430 2,673 1,042 4,314 5,516 10,044

70 Statutory special deduc-Aons , total .......................................... 168,039 403
~2

~
104 2,843 897 6,945

71 Net operating loss carryover ............................................... 141,454 255
2 - 635 8W 6,614

72 Dividends received deduction ............................................... 25,978 148 104 2,208 (2) 331
73 Deduction for dividends paid on certain public utility stock ...

. -
- - - - - -

74
:

Western Hemisphere Trade Corporation deduction ................. 607 - - - - - -
75 Income subject to tax ........................................................ 1,492,365 1,518 - 346 4,930 8, 5" 16,375

76 Income tax, total ............................................................ 753,627 763 - 87 1,34.2 2,578 6p856

77 Surcharge .................................................................. 65,823 52 - (2) 72 198 550
78 Additional tax for tax preferences ............................. 45 - - - - - -
79 Investment credit ................................................ . . 28,319 5 - (2) 63 159 194
80 Net income (less deficil) after tax (67 minus 76 plus 79) .................... 722,7" -lp4l2 -2,673 -645 1P433 1,507 6,649

61 Net income after tax ....................................................... 929,140 1,018 397 5,747 7,057 16,723
Distributions to stockbclders:

82 Cash d property exc~pt own stock ...................................... 399,367 41~ 51! 68 802Copration
'a own stock .................................................... 70p240 358 31)

Footnotes at end of table. See text for explanatory statements and for 16Descriptim of the Sample and Limitations of the Data."
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Table 20. -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[Money amounts in thousands of dollars]

158

Size of total assets-Continued

Industrial division and item $1,000,000 $5,000,000 $10,000,000 $25tOOO,DOO $50,000,000 $100,000,000 OOO ,OOO$250
under under under under under under

,

$5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,OOOtOO0
or =m

(8) (9) (10) (1-1) (12) (13) (14)
WHOLESALE AND RETAIL TRAM

1 Number of consolidated returns , total ........................................ 1,194 284 168 78 40 35 19

2 With net income ............................................................ 835 214 326 66 29 26 18

3 Nmber of subsidiaries ....................................................... 3,526 1,641 1,395 959 3,073 1,345 1,083

4 Total assets ................................................................. 2,549,994 lp9l8,947 2,536,247 2p721,672 2,783,337 5P433,299 17,330,460

5 Cash ....................................................................... 141,132 106054 147,901 170,079 204,222 244,222 849,791

6 Notes and accounts receivable .............................................. 679,892 559,247 672,330 693,594 68OP486 892,211 5,170,310

7 Less: Allowance for bad debts ........................................... 23,34.2 14,179 17 208 15,808 30 525 21,301 3-14,420

8 Inventories ................................................................ 786,997 587,583 687:743 760,713 631:108 1,177,569 3tl94,577

9
investments in Government obligations:

Uni ed States ............................................................ 21,873 8,168 17,371 8p561 lp6O1 17t534 69,090

10 tstate and local ............................................. ............ 2,913 3,321 10,045 6,535 58 648 4o,963

11
:

other current assets .......................................... ............ 75,329 52,201 94 437 121,210 121,117 242 905 521,721

12 Loans to stockholders ...................................................... lo,o67 6,0`73 2:687 5 422 9 793 25:679 6,534

13 Mortgage and real estate loans ............................................. 5,460 844. 2,179 IR:746 2:678 6,192 218,982

14 Other investments ........................................................... 163,089 164,951 233,120 Z34,940 469,658 1,026,782 2p24D,261

15 Depreciable assets .................................. 896,739 580,808 858,914 845,158 800p458 2,285,456 5,777,501

16 Less: Accumulated depreciation .......................................... 367,394 263,901 351,832 371,280 300,716 956,657 2,07lp924

17 Depletabie assets .......................................................... 4233 - 4,292 9Z7 - 100,891 86,804

18 Less: Accumulated depletion ...................................... ***,,** 2,263 2 215 495 - 29,442 16,495

19 Land ....................................................................... 88, 2D8 57p798 86:671 87,264 81,087 161 605 455,005

20 Intangible assets (amortizable) ............................................ 10, 113 3-1,183 1.1,716 9,487 25,321 14 969: 12D 497

21 Less: Accumulated amortization ......................................... 1 718 957 5 331 3,643 1,988 5,103 21:956

22 Other assets .............................................................. 78:666 59,253 83:437 156,262 88,979 249,139 903,219

23 Total liabilities ............................................................ 2,549,994 1,918,947 2,536,247 2,721,672 2,783,337 5,433,299 17,330,460

24 Accounts payable ........................................................... 545,381 390,640 482,11.1 439,747 465,226 69o,151 2,230,281

25 Mortgages, notes, and bonds payable in less than one year .................. 504,073 375,826 417,141 426P562 393,251 455,164 2,317,432

26 Other current liabilities ..................... I ................... 162,129 138,983 194v967 229,665 149, Z75 313,293 It581,255

27 Loara from stockholders ........................................... 36,716 15,044 24,883 14,497 17p743 69,401 23,213

28 Mortgages, notes, and bonds payable in me year or more .................... 396 659 315,705 378,058 426,793 592,30`7 1,507,098 3,893p$52

2? Other liabilities .......................................................... 61:032 54,961 80,519 101,861 lo6,710 256,027 1,037,099

30 Capital stock .............................................................. 315,OD6 23.1,489 288P303 239,830 188,798 582,297 1,16o,io6

31 Paid-in or capital surplus ................................................. 177 411 107,518 173,14a 308,848 452,804 551,035 I,Z79,545
32 Retained earnings, appropriated ............................................ 7:484 679 5,"7 7X4 128 109,254 76,411

33 Retained earnings, unappropriated .......................................... 388,432 319,232 536,515 546,706 444,997 939,175 3,857,487

-34 Less: Cost of treasury stock .............................................. 44,329 21,130 44,838 19,771 Z7,902 39,596 126,221

35 Total receipts ............................................................... 6,114,664 4,999,435 6,490,524 6,olo,19,7 4,908,093 10,524,937 23,882,849

36 Business receipts .......................................................... 5,929,857 4,863,689 6,347,408 5,883,344 4,775,721 10,248,068 22,844,640

Interest on Government obligations :

37 United Stat a .......................................................... 732 174 1,879 988 228 695 7,987

38 State and local ........................................................ 111 94 268 565 48 197 2,715

39 Other interest ............................................................. 12,236 10,500 16,704 22,298 12,476 34,352 217,300

40 Rents ...................................................................... 49,525 27,793 22,296 21,785 15,677 75,354 122,892

41 Royalties .................................................................. 6,519 741 883 4,619 2,743 7,083 3,468

42 Net short-term capital gain reduced by net long-term capital loss .......... Z74 29 384 166 52 1,963 3,946

43 Net long-term capital gain reduced by net short-term capital less .......... 1-1,838 5,025 10,295 13,722 7,710 24,710 32,009

" Net gain, noncapital assets ................................................ 4,321 1,645 3,983 2 455 1,008 6,641 2,029

45 Dividends, dmestic corporations ........................................... 1,433 592 2,268 1:752 6 401 9,841 5,036
46 Div idends, foreign corporations ......................

- ...
...... 198 80 186 2,668 1:537 688 3,33,519

47 Other receipts .............................................. ...... 97,620 89,073 83,970 55,835 84,492 115,345 507,308

48 Total deductions ............................................................. 6,057,758 4,956,634 6,381,114 5,878,627 4,833,312 10,302,792 23,C99p649

49 Cost of sales and operations ............................................... 4,566,954 3,835,859 5,147P587 4;675,701 3,540,384 7P810,105 16,023,730

50 Compensation of officers ................................................... 91,331 39,555 42p339 29,861 17,913 33p677 47,387

51 Repairs .................................................................... 25 587 14,854 20,892 16,230 16v759 49,243 3.15,266
52 Bad debts .................................................................. 24:109 13,680 11,869 lo,z67 24,826 20t606 88,784
53 Rent paid on business property ............................................. 93,439 86,493 76,479 80 313 84,990 181,354 445PO37
54 Taxes paid ................................................................. 80,396 51,188 78,120 75:019 64,651 137,681 542,715
55 Interest paid .............................................................. 67 100 56,653 59p549 57,098 54,055 122,674 583,409
56 Contributions or gifts ..................................................... 1:564 1,389 1,959 1,919 1,990 2,084 12,093

57 Amortization ............................................................... 495 M 263 1,585 1,185 400 1,707
58 Depreciation ............................................................... 74,352 46,525 66,966 57,779 58,094 157,724 336,230
59 Depletion .................................................................. 895 l,o76 lp397 837 34 4,905 91,903
60 Advertising ................................................................ 61,393 50,781 60,31.1 66,364 107pO'71 154,5" 472,182
61 Pension, profit sharing, stock bonus , annuity plane ........................ 12 733 7p477 15 137 12 384

1
10,517 25,201 74,709

62 Other employee benefit plans ............................................... 6:739 6,645 9:lo6 9,468 8,181 23,33-1 31,750
63 .............Net loss, noncapital assets .......................... I ....... 2,458 643 1 224 511 713 3,836 1,370
64

:
Other deductions ............................................. ............. 948,213 742,990 787:916 783,291 841,949 4575,447 4,231,377

65 Total receipts less total deductions ......................................... 56,906 42,801 109,410 131,570 74,781 222,145 783,200
66 Constructive taxable income from related foreign corporations 92 673 68 2 358 102 375 31,505
67 Net income (less deficit) (65 plus 66 minus 38) .............. 56,887 43,380 109,23.0 133:363 74,835 222,323 791,990
68 Net income ................................................... 110,453 74,831 128,139 143,311 102,760 259,123 793,539
69 Deficit .................................................................... 53,566 31,451 18,929 9,948 27,925 36,800 1,549

70 Statutory special deductions , total .......................................... 19,539 lo,2o6 10,610 6 680 9,950 14,018 85,844
71 Net operating loss carryover ............................................... 18,353 9,702 8,544 5:156 4,390 5,518 81,390
72 Dividends received deduction............................................... 1,183 504 1,926 1,488 5,"l 8,365 4,280
73 Deduction for dividends paid on certain public utility stock - - - - - - -
74 Western Hemisphere Trade Corporation deduction .............. 3 - 140 36 119 135 174
75 Income subject to tax ........................................................ 91,067 64,688 117,659 136,678 95,920 245,644 708,996

76 income tax, total ............................................................ 42,732 32,297 59,942 68,925 48,683 123,305 366,117
77 Surcharge .................................................................. 3,696 2,860 5,221 5,935 4,283 10,339 32,617
78 Additional tax for tax preferences ......................................... - 1 10 - 5 29 -
79 Investment credit ............................................................ 2,501 1,183 2,009 2,13-7 2,904 4,529 12,655
80 Net income (less deficit) after t~ (67 minus 76 plus 79) .................... 16,656 12,266 51, Z77 66,555 29 o56 103 547 438,528
81 Net income after tax ....................................................... 70 244 43,740 70,271 76,520 56:983 140:363 440,077

Distributions to stockholders:
:12 property except own stock .......................................lash d 1615 6,702

959
17

399
14 15 85365 271,833:~ti.I (;or, .

own stock .................................................. 693 1,01 1:632
9

: 794
:

3
'03 :

21 168 32,455

Footnotes at end of table. See text for explanatory statements and for --Description of the Sample and Limitations of the Data."
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Table 20.-RALANCE SHELPTS AND INCOME STATMWFTTSv BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[Moday amounts in thousands of dollars]

Size of total assets

Industrial division and item
Total

consolidated Zero $1, under $50,000 $loO,OOO $250,000 $500o,)00
returns assets $50,000 under under under under

$100, C)OO $250,000 $500,000 $l,Ow,OOO

FI CE INS RA RE (1) (2) (3) (4) (5) (6) (7)XkN o U NCE, AND AL ESTATE

1 Number of consolidated returns , total ........................................ 3,731 31 40 43 261 437 572
2 With net income ............................................................ 2,339 15 5 35 187 221 .345
3 Number of subsidiaries ....................................................... 18,437 416 40 77 316 659 1,084

4 Total assets ................................................................. 356,184,348 - 1,126 3,950 43,864 166,925 417,i78

5 Cash ....................................................................... 55,626,042 - 417 2,303 4,842 3.0,910 41,888
6 Notes and accounts receivable .............................................. 155,534,838 - 35 782 13,038 37,181 125y734
7 Less: Allovance fcr bad debts ........................................... 4,014,166 - - 22 208 250 4,257
8 inventories ................................................................ ItO10,803 - - - 44 290 2,272

Investments in Government obligations:
9 United States ................................................. .........

::
20,661,040 - - - 4,374 512 3,7481

0 .........State and local ............................................... 28,395,060 - - - 21 - 3,010
11 Other current assets ....................................................... 10,375,328 - (2) 45 1,540 11,498 27,812
1.2 Loans to stockholders ...................................................... 216,874 - - - 158 246 511
13 Mortgage and real estate loans ............................................. 28,606,039 - - 3 65 2,746 6,901

14 Other investments .......................................................... 39t428,637 - 98 575 4,9172 18,398 45,040
15 Depreciable assets ......................................................... 14,427,301 - 264 165 17,004 93,524 170,643
16 Less: Accumulated depreciation .................................. 3,098,918 - 142 51 7,859 39,946 60,842
17 Depl.table assets .................................................. 336,801 - 69 - 583 - 90
is Less: Accumulated depletion ..........

.
1" 505 - - - -

19 ........................Land ..................................... :::. 640 6042, : - 33 38 4,859 22,978 38,789
20 Intangible assets (amortizable) ............................................ 160,570 - - 104 63 767 663
21 Less: AccLaulated amortization .......................................... 44,880 - - (2) 42 86 195
22 Other assets ............................................................... 6,o66,88o - 352 8 410 8,167 15,771

23 Total liabilities ............................................................ 356,184,348 - 1,126 3,950 43,864 166,925 417,578

24 Accounts payable ........................................................... 7,766,526 - 417 530 15,224 14 810 76,922
25 Mortgages, notes, and bonds payable in less than one year .................. 20,504,874 - 22 36 3,990 27:163 97,354
26 Other current liabiliLies .................................................. 239,617,900 - (2) 226 1,300 7,756 14,035
27 Loans from stockholders .................................................... 3,586,160 - 104 - - 13,145 12,735
28 Mortgages, notes, and bonds payable in one year or more .................... 19,592~243 - 5 327 8,531 50,662 112,489
29 Other liabilities .......................................................... 21,464,425 - 32 106 45 7,837 13,736
30 Capital stock ........ I ..................................................... 9,417,771 - 235 266 4,584 34,225 55,40
31 Paid-in or capital surplus ................................................. 17,609,020 - - 2,619 4y852 15,715 34,407
32 Retained earnings, appropriated ............................................ 2 433,475 - - (2) - - -
33 Retaired earnings, unappropriated ................................ .........

:
14:635,276 - 31.1 -160 10,811 -1,507 5,1.,)7

34 .........Less: Cost of treasury stock .................................... "3,322 - - - 5,473 2,881 4,&~2

35 Total receipts ............................................................... 41,329,051 372,140 265 1,620 77,005 58,305 144,393
36 Business receipts .......................................................... 22,107,863 285,120 - 417 19,216 15,251 79,o68

Intere t on Government obligations :
37

:
Unit d States ............................................................ 1,024,205 3,757 - 1,939 68 300

38 State and local .......................................................... 1,087,354 2,307 - - W
39 Other interest ............................................................. 12,438,662 45,677 35 76 40,854 3,234 7,536
40 Rents ...................................................................... 1,(Y72,803 5,326 22 8 3,038 25,410 17,341
41 Royalties .................................................................. 112,901 ill 208 - - 262 6,577

42 Net short-term capital gain reduced by net long-term capital loss .......... 13,784 16 - 3 - 1,382 8
43 Net long-term capital gain reduced by net short-term capital loss .......... 701,279 5,029 - 5 524 1,174 6,664
" Net gain, noncapital assets ...................................... ......... 1,192,340 9,845 - 1,103 244 6,974 21,625
45 Dividends, domestic corporations ................................. : ......... 598,282 3,605 - 16 331 574
46 Dividends, foreign corporations ............................ I ............... 25,531 115 - - - (2) 15
47 Other receipts ............................................................. 954,047 1.1,232 - 8 11,174 4,219 4,595

46 Total deductions ............................................................. 38,452,346 359,695 295 2,549 69,963 61,054 144,316

49 Cost of sales add operations ............................................... 10,431,981 171,679 - - 907 3,383 22,198
50 Compensation of officers ......................................... ......... 985,142 6,465 - 767 7,871 2,860 18,666
51 Repair........................................................... : ......... 151,988 1,59/v - 7 514 578 1,9,70
52 Bad debts .................................................................. 894,814 2,121 - 22 380 1,176 6,614
53 Rent paid on business property ............................................. 732,618 8,350 - 33 1,231 1,531 4,192
54 Taxes paid ................................................................. 1,220,199 8,714 69 211 3,307 4,756 8,037
53 Interest paid .............................................................. 8,820,892 35,098 5 552 20,077 10,736 11,629
56 Contributions or gifts ..................................................... 44,497 157 - - 45 5 12)

57 Amortization ............................................................... 102,749 2,078 - 292 17 136
58 Depreciation ............................................................... 1,019,890 13,238 11 14 2,284 8,506 7,972
59 Depletion .................................................................. 70,835 3 (2) - - 1-1 -
60 Advertising ...................................................... ......... 381,891 3,216 - 7 265 447 1,89.
61 Pension, profit shering, stock bonds, annuity plane. ............. : ......... 352,640 1,241 - - 38 68 1,477
62 Other employee benefit plane .. ............................................. 105,771 663 - (2) 390 72 6oi
63 Met loss, noncapital assets ................................................ 321,981 406 - - 12,377 5,477 372
64 Other deductions ...... .................................................... 12,814,458 104,672 210 936 19,985 21,431 58,438

65 Total receipts less total deductions ......................................... 2,876,705 12,445 -30 -929 7,042 -2,749 77
66 Constructive taxable income from related foreign corporations ................ U, 216 - - - - - -
67 Net income (less deficit:, (65 plus 66 minus 38) .............................. 1,800,567 10,138 -30 -929 7,042 -2,749 _11
68 Net income ................................................................. 2,334,165 14,909 5 104 7,457 6,611 14,94
69 Deficit .................................................................... 533,598 4,771 35 1,033 415 9,360 14,957

70 Statutory special deductions, total .......................................... 707,606 3p843 ~2 (2)
451 5,176 6,379

71 Net operating loss carryover ............................................... 177,876 784 441 4,897 5,891
72 Dividends received ded~ction ............................................... 529,111 3,059 M 10 279 4&
73 Deduction for dividends paid on certain public utility stock ...............

-
- - - -

74 ........Western Hemisphere Trade Corporation deduction .................... 619 - - - - -
75

:
Income subject to tax ............................................... ........ 1,715,972 12,291 5 104 7,009 1,435 8,542

76 Income tax, total ............................................................ 793,813 5,164 (2)
35 3,180 352 2,823

77 Surcharge .................................................................. 71,399 407 (2) (2) 288 27 240
78 Additional tax for tax preferences ......................................... 135 7 - - - - -
79 Investment credit ............................................................ 53,392 546 - - (2) 15
80 Net income (less deficit) after tax (67 minus 76 plus 79) .................... 1,060,146 5,520 -30 -964 3,862 -3,101 -2,821
81 Net income after tax ....................................................... 1,594,027 10,291 5 69 4,277 6,259 12,136

Distributions to stockholders:
82 8h and property except own stock ...............................la 1,11 814 4,417 1,52, 4,253 1,412
8

r
pration's own stock. .........................................

: 4W 38

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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(Money amounts in thousands of dollars]
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Size of total asset"ntinued

Industrial division and item $1,000,000 05,000,000 $10,000,000 $25,000,000 S50,000,000 $100,000,000 1
$250,000,000

under under under under under

C=U
r more

$5,000,000 $10,000,000 $25,ODO,000 t5OtOOO,OO0 1100,000,000 O0$25 '

(8) (9) (10) (11) (12) (13) (14)
FINANCE, ISSURANCE, AND REAL EST ATE

1 Number of consolidated returns, total ........................................ 981
28

429
2

322
203

196
131

123

90

1-16
75

ISO

1512
3

With net income ................................................. ::: ........

Number of subsidiaries ............................................ ........

6

2,527
53

1,751 1,525 1,492 1,320 1,414 5,816

4 Total assets ................................................................. 2,461,359 3,058,853 5,082,234 7,009,887, 8,608,853 18pl49,665 312,180,054

5 Cash ....................................................................... 143 488 213,142 339,019 456,747 702,798 1 604 274 52 106 214

16 Notes and accounts receivable .............................................. 601:966 820,895 1,535,180 2,151 053 3,114,901 6:OZ7:005 ,107:068141

7 Less: Allowance for bad debts ........................................... 22,250 23 810 28,089 46:256 69,867 183,102 3,636,055

8 Inventories ................................................................ 14,826 65:200 62,1/+4 62,865 40,774 54, Z74 708,114

9
Investments in Government obligations:

United States ............................................................ 73,461 1.12,124 291,138 418,883 648,816 1,315 509 17 792,475

10 State and local .......................................................... 26,087 75,795 186,22o 304,174 595,Z/+7 1,357:614 25:8a,892

11 Other current assets ....................................................... 169,303 243,931 407 91+3 472,113 379,371 776,401 7y885y371

12 Loans to stockholders ...................................................... 7 130
86 1

ll

1

207
0 60

16:089
2 6 251

23
1
716

39 0244
1,556

694 223

12,015
2 715 217

144 246
24 359:624

13 Mortgage and real estate loans ............................................. 01 ,3 9 5, ,3 , , , , , ,

14 Other investments .......................................................... 365,637 456,159 636,706 1,135,184 1,196,694 2,287,803 33,281,381

15 Depreciable assets ......................................................... 1,004,011 895,728 1,190,744 1,284,965 1,051,757 1,326,916 7,391,580

16 Less: Accumulated depreciation .......................................... 344 837 225,618 326 027 305 9Z7 225,321 288,897 1,Z73 451

17 Depletable assets .......................................................... 23:951 17,262 23:346 67:815 72 348 125,694 5:643

18 Less: Accumulated depletion .............................................
...

13 562
258:414

4 061
236:445

10,009
362 053

34 521

368:587

46:204

248,414

36 114
394:316

34
705,67819

20

....Land ................................................................

Intangible assets (amortizable) ............................................ 5,218 6,669 13:296 9,316 15,699 74,252 34,523

21 Less: Accumulated amortization .......................................... 1,174 1,089 6 549 2 120

1

3,553 22,240 7,832

22 Other assets ............................................................... 88,310 68,269 152:779 204 ,269 191,200 608,728 4,728,617

23 Total liabilities ............................................................ 2,461,359 3,058,853 5,082,234 7,009,887 8,608,853 18,149,665 32-1,180,054

24 Accounts payable ........................................................... IZ, 317 206,81+2 263,488 309,242 420,979 868,575 5,462,180

25 Mortgages, notes, and bonds payable in less than one year .................. 474,408 462,892 878,691 868,969 898,472 1,1.98,605 15,294,Z72

26 Other current liabilities .................................................. 201,316 547 418 1,494,2917 2,381,Z70 3,820,433 9,587,257 221,562,592

27 Loans from stockholders .................................................... 20,750 46:424 36,741 63 977 13,474 81,293 3,297,547

28 Mortgages, notes, and bonds payable in one year or more .................... 844,511 1,039,533 1,217,054 1,541:536 1,072,000 1,804,403 11,901,192

29 Other liabilities ........................................................ t. 193o952 198,208 307,429 602,024 970,188 1,190,851 17,980pO17

30 Capital stock .............................................................. 278,892 220,175 Z70,353 369v914 378,104 618,012 7,187,596

31 Paid-in or capital surplus ................................................. 205,190 304,485 418 789 523,719 584,396 1,309,955 14,204,893

32
3

Retained earnings, appropriated ............................................
.i d

7,105
023138

5,646
52 534

13:669
216 336

34,124
360 542

29,792
451 918

142,954
1 098 285

2o2DO,3.85
12,303,0263

34

.........................................ateRetained earnings, unappropr

Less: Cost of treasury stock ..............................................

,

30,105
,

25,304

,

34,613

,
45,430

,
30,903

, ,
50,525 21.3,41+6

35 Total receipts ............................................................... 754,193 685,469 978,101 1,382,768 1,634,074 2,647,357 32,593,361

36 Business receipts .......................................................... 480,833 360,436 5o6,680 747,577 995,548 1,264,3Z7 17,353,390

37
Interest on Government obligations :

United States ............................................................ 4,809 6p392 15,984 22 044 35,681 65v231 868,000

38 state and local .......................................................... 2,429 32385 8,153 13:156 24,202 51,052 982080

39 Other interest ............................................................. 56,289 72,126 117,236 191,902 279,764 596 735 U,037;198

40 Rents ...................................................................... 82;382 57 647

1

97,352 83 284 59,819 126:522 514,652

41 Royalties .................................................................. 5,291 5 ,050 1,655 1:826 27,66o 58,034 6,227

42 Net short-term capital gain reduced by net long-term capital loss .......... 1, im
2

1,685
82

769
5101

1,676
7 061

504
41 343

1,037
07934

5,5917
448 162

43
44

Net long-term capital gain reduced by net short-term capital loss ..........
.. . .it l t

3 ,950
40 628

4,77
100 257

3 ,
532119

5,
124 984 76:527

,
178 181 5121440

45

... .s ........................................Net gain, noncap a asse
Dividends, domestic corporations ...........................................

,
5,770

,
7,630

,
8,482 39:923 16,764

,
23,590 491p597

46 Dividends, foreign corporations ............................................ 480 414 564 500 2,753 3917 20,1293

47 Other receipts ............................................................. 41,225 45v669 70,184 80,835 73,509 258,172 353,225

48 Total deductions ............................................................. 727,358 6642575 940,239 1,26o,o2D 1,588,382 2,493,518 30pl4o,382

49 Cost of sales and operations ............................................... 156,163 131,306 185,459 318,986 553,8" 567,51.4 8;320,487

50 Compensation of officers ................................................... 39,795 50,318 48,373 53,218 50 409 91 573 614,827

51 Repairs .................................................................... 10,676 7,111 l0p817 10,915 7:591 10:268 89,947

52 Bad debts .................................................................. 18,503 13,118 13,454 20,828 30,966 53,244 734,388

53 Rent paid on business property ............................................. 15,014 17,784 26,468 29,301 40,157 73,908 514,649
54 Taxes paid ................................................................. 44,056 38,281 58,037 66,754 59,042, 90,188 838,747

55 Interest paid .............................................................. 88,681 105,233 155,214 202,548 215,119 439,869 7,536,131

56 contributions or gifts ..................................................... 474 4" 1,019 1,944 1,182 3,304 35,803

57 Amortization ............................................................... 410 902 682 891 1 471+ 1 714 94 153

58 Depreciation ............................................................... 42, 113 37,213 50,0175 61,186 50:438 63:771 692:869

59 Depletion .................................................................. 2,804 1,778 1,885 8,874 24p726 29,415 1,339

60 Advertising ................................................................ 11,630 9,993 17,529 14,725 15,625 33;710 Z72,850

61 Pension, profit sharing, stock bonus, annuity plans ........ 2,221 6,891 5,919 8,597 7,961 21,924 296,303

62 Other employee benefit plans ............................... 717 1,408 2,422 2 033 3,449 6p821 87,195

63 Net loss, noncapital assets ................................................ 1,006 3,034 2,372 9:672 7,888 1OP049 269 328

64 Other deductions ........................................................... 293,095 239,761 360,514 449;548 518,456 996,046 91751:366

65 Total receipts less total deductions ......................................... 26,835 20,894 37,862 122,748 45,692 153,839 2,452,979

66 Constructive taxable income from related foreign corporations - (2) - 84 2 264 lo,866

67 Net income (less deficit) (65 plus 66 minus 38) .............. 24,406 17,509 29,709 iog,676 21,492 103,051 1 481,265
68 Net income ................................................................. 64,038 70,779 84,134 162 140 90,817 171 018 1:647,209

69 Deficit .................................................................... 39,632 53, Z70 54,425 52:464 69,325 67:967 165,944

70 Statutory special deductions, total .......................................... 21,529 18,9/71+ 20,433 59 318 26,549 35,651 509,303
71 Net operating loss carryover ............................................... 16,687 12,573 13,125 21:536 3.1,705 15,o6i 75,170

72 Dividends received deduction ............................................... 4,81+2 6,248 7,308 37,782 14,755 20,590 433,756

73 Deduction for dividends paid on certain public utility stock
* , *

- - - - - - -

74 :::: : :::::Western Hemisphere Trade Corporation deduction.............. :: - 153 - - 89 - 377
75 income subject to tax.. ...................................................... 44,60`7 53,o67 65,184 106,543 67,867 139,481 1,209,837

76 Income tax, total ............................................................ 17,332 22,762 29,287 44,673 29,804 69,248 569,153
77 Surcharge .............. I ................................................... 1,484 2,055 2,555 4,024 2,620 6,228 51,471

78 Additi ona1 tax for tax preferences ......................................... 10 31 25 21 41 - -

79 Investment credit ............................................................ 324 356 531 826 1, 1" 1,429 48,221
80 Net income (less deficit) after tax (67 minus 76 plus 79) .................... 7,398 -4,8W 953 65;829 -7,168 35,232 960,333

81 Net income after tax ....................................................... 47,031 48,392 55,394 118,305 62,169 103,391 1,126,308

Distributions to stockholders:
82 Cash and property except own stock ............................ 3

'0 9 1
14,7 5

1 '
44 286 36 5

"
750

T

1,152,161

83 Corporation's ~ stock ....................................... 1:777 573
1

1, 55 15:515 4531 2
:

6
5

04
1

1022470

Footnotes at end Of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"

496-146 0 - 73 - 11
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Corporation Retums/1969

Table 20. -RAIANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[Money amounts in thousands of dollars)

T t
Size of total assets

Industrial division and item
al

oconsolidated Zero $1 under $50,000 $100,000 9250,000 $500,000
returns assets $50,000 under under under under

$100,000 $250

Z

000 $5OOvDOO $110001000

SMICES (1) (2) (3) (4) (5) (6) (7)

1 Number of consolidated returns , total ........................................ 1,720 26 74 150 ISO 131 226
2 With net income ............................................................ 1,096 16 10 110 131 107 158
3 Number of subsidiaries ....................................................... 8,040 71 79 150 327 373 775

4 Total assets ................................................................. 16,646,531 - 923 10,636 31,436 48,130 181,816

5 Cash ....................................................................... 879,789 104 1,404 9,582 4,104 10,588
6 Notes and accounts receivable .................................. .......... 2,899,753 - 278 868 2,738 9,469 27,606
7 Less: Allowance for bad debts ............................... :: .......... 105,513 - 5 - 439 51 415
8 inventories ................................................................ 1,121,247 - 49 69 1,061 1,352 16,733

Investments in Goverment obligations:
9 United States ............................................................ 103,Z76 - - 174 1,646 836 3011
0 State and local .......................................................... 217,056 - - - - -

-11 Other current assets ....................................................... 962,096 - 5 278 773 704 3,054
1.2 Loans to stockholders ...................................................... 57,656 - - 166 375 68 2,085
13 Mortgage and real estate loans ............................................. 320,551 - - - 4,374 - -

14 Other investments .......................................................... 2,664,659 - 83 348 Ip759 8,757 33,960
15 Depreciable assets.. ....................................................... 8,489,058 - 556 14 711 19,775 15,629 2.10,531
16 Less: Accumulatec depreciation .......................................... 2,73-1,051 - 387 8:365 12,743 7,207 47,179
17 Depletable "sets .......................................................... 13,M - - - - - -
18 Less: Accumulated depletion ............................................. 1,358 - - - - -
19 Laod-

--....................................................'
720,371 - (2) 35 1,145 1,385 14,512

20 Intangible a.;. (amortizable) ............................................* 147,018 - (2) (2) 2 9,912 6,681
21 Less: Accumulated amortizatim .......................................... 48t377 - (2) 1 2,798 4,836
22 Other assets ............................................................... 916,472 - 240 948 1,389 5,970 8,195

23 Total liabilities ............................................................ 16,646,531 - 923 10,636 31,436 48,130 181,816

24 Accounts payable ........................................................... 1,509,651 - 38 3,002 4,683 7,861 29,318
25 Mortgages, notes, anl bonds payable in less than me year .................. 1,549,852 - 234 909 2,418 5,985 26,313
26 Other current liabilities .................................................. 1,684,827 - 234 3,236 2,590 2,23-1 llt665
27 Loans from stockholders ...................................... 180,732 - 40 185 65 571 1,488
28 Mortgages, notes, and bonds payable In me year or more ...... 5,300,621 - 125 1,817 4,521 6,861 61,840
29 Other liabilities .......................................................... 1,181t932 - 214 53 4,374 909 4,620

30 Capital stock ......................................................... o .... 1,166,728 - 599 1,423 5,449 11, 318 14,248
31 Paid-in or capital surplus ................................................. 2,307,748 - (2) 938 6,832 19,402 52,538
32 Retained earnings, appropriated ............................................ 39,383 - -

-
- - -

33 Retained earnings, unappropriated .......................................... 1,876,750 - -321 358 712 -4,783 -20,005
34 Less: Cost of treasury stock .............................................. 151,693 - 240 1,285 208 2,205 209

35 Total receipts ................................................................ 12,577,440 28,812 8,677 42,471 61,008 97,567 186,629

36 Business receipts .......................................................... 1-1,752,783 28,102 6,572 36,705 56,840 96,398 167,655
Interest on Goverment obligations:

37 United States ............................................................ 7,002 10 - 42 205 168
38 State and local .......................................................... 10,593 - - - - -
39 Other interest ............................................................. 135,428 53 - 155 440 514 730
40 Rents ...................................................................... 177,232 41 - 2,431 334 186 10,532
41 Royalties .................................................................. 51,131 136 - 5 - - -

42 Net sbort-tem capital gain reduced by net long-term capital loss .......... 3,892 - - - 7 - 15
43 Net long-term capital gain reduced by net short-term capital loss .......... 69,204 90 - - 146 51 2,619
" Net gain, noncapital. assets ................................................ 35,982 105 - 104 1,416 (2) 2,41
45 Dividends, domestic corporations ........................................... 16,371 - - (2) 68 108
46 Dividends, foreign corporations ............................ I ............... 16,958 - - - - - -
47 Other receipts ............................................................. 300,864 275 2,105 3,071 1,783 145 4, ,.i61

48 Total deductions ............................................................. 12,302,850 27,033 9,027 40,575 62,904 103,902 198,367

49 Cost of sales and operations ............................................... 7,3.12,D72 15,778 1,949 16,1.10 33,993 61,692 114,491
50 Compensation of offic-ars ................................................... 228,539 1,007 3,050 3v311 1,896 5,736 10,746
51 Repairs .................................................................... 143,008 576 7 1,602 833 486 2,,L22
52 Bad debts .................................................................. 85,570 278 207 781 1,113 363 1$2
53 Rent paid on business property ............................................. 401,619 1,301 Z70 5,865 6,174 3,641 8,391
54 Taxes paid ................................................................. 429,965 lvl03 174 2,195 2,062 2,424 7,327
55 Interest paid .............................................................. 453,022 583 28 209 509 706 5,111
56 Contributions or gifts ..................................................... 8,036 (2) 103 - M 17 (2)
57 Amortization ............................................................... 7,669 1 (2) (2) (2) 625 305
58 Depreciation ............................................................... 936,769 893 101 2,298 1,382 1,655 9,236
59 Depletion .................................................................. 6ol - - - - - -
60 Advertising ................................................................ 226,420 592 16 743 2,666 2,882 4,059
61 Pension, profit sharirg, stock bonus, annuity plane ........................ 86,876 - - - 83 665 1,343
62 Other employee benefit plans ........................................ I ...... 38,797 3 5 - 250 221 A"
63 Met loss, nQncapital assets ................................................ 8,214 17 (2) 120 208 37 210
64 Other deductions ........................................................... 2,135p673 4,701 3,117 7,341 11,735 22,752 33,730

65 Total receipts less total deductions ......................................... 274,590 1,779 -350 1,896 -1,896 -6,335 -11,738
66 Constructive taxable income from related foreign corporations ................ 12,500 - - - - - -
67 Net income (less deficit) (65 plus 66 minus 38) .............................. 276,497 1,779 -350 1,896 -1,8% -6,335 -11, 738
68 Net income ................................................................. 684,298 2,326 6,65 2,921 3,079 3,109 8,669
69 Deficit .................................................................... 407,801 547 1,015 1,025 4,975 9,444 20,407

70 Statutory special deductions , total .......................................... 61,676 15 665 2,258 809 1,170 1,241
71 Net operating lose carryover ............................................... 46,950 15 665 2,258 809 1,129 1,148
72 Dividends received deduction ............................................... 13,842 - - (2) (2) 51 93
73 Deduction for dividenda paid on certain public utility stock ............... - - - - -
74 Western Hemisphere Trade Corporation deduction .................. 884 - - - - -
75 Income subject to tax ............................................. 625,718 2,295 (2) 663 2,264 1,904 7,43.6

76 Income tax, total ....... I .................................................... 313,118 1,065 (2) 150 767 635 2,388
77 Surcharge .................................................................. 27,62.4 83 V (2) 63 39 195
78 Additional tax for tax preferences ............................. 70 - - - - - (2)
79 Investment credit ................................................ 19,684 - (2) 69 42 38 120
80 Net income (less deficit) after tax (67 minue 76 plus 79) .................... -16p937 714 -350 1,815 -2,621 -6,932 -14,006
81 Net income after tax ....................................................... 39Op929 1,264 665 2,840 2054 2,512 6v4OI

Distributions to stockholders:
82 Cash and property except own stock ......................................... 146,743 - 2) - 361
83 1 Corporation's o~ stoci: .......................................... .......... 32,405 1 -_L

: I
- I - I - I -

Footnotes at end of table. See text for explanatory statements and for -'Description of the Sample and Limitations of the Data.,,
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Table 20. -BAIANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[Money amounts in thousands of dollars)
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Size of total assets-Continued

Industrial division and item $1,000,000 $5,000,000 $10,000,000 $25,000,000 $5010001000 tlOO1DOO'OOO $250,000,000
under under under under under under or more

$5,000,000 $10,000,000 $25,000,000 $50,000,000 hOO,OOO,OOO $250,000,000

S=CES

I Number of consolidated retbrns , total ........................................
........... ...

579
346

124

64
1-15

75
54
39

24
15

26
20

n
5

2
3

. ..With net income ...........................................
Number of subsidiaries ....................................................... 2,016 599 1,039 594 579 715 723

4 Total assets ................................................................. 1,350,841 846,756 1,752,158 1,920,702, ~1,6",624 3,944,496 4,914,013

5 Cash ....................................................................... 86,240 57,580 93t287 120,398 87,253 195,837 213,412

6 Notes and accounts receivable .............................................. 253,194 10,021
2394

331,748
51710

335 943
9:862

M6,342
20 698

441 754
7:685

991,792
10744

7 Less: Allowance for bad debts ........................................... 7,495
5375

,
60037

,
55 596 37856

,
59 011 62768

,
770,2348 Inventories ................................................................ 4, , , , , ,

9
Investments in Government obligations:

United States ............................................................ 10,705 2,406 19,075 10,137 21,959 2 572 33,465

10 State and local .......................................................... 9 541 8,979 9 719 15,476 5,985 8:476 158,880

11 Other current assets ....................................................... 63:709 26,735 83:937 132,673 135,062 224,808 290 358

12 Loans to stockholders ......................................................
.....................l t l

9,123
7455

2 712
2:571

972
16,2o4

2,434
8,482

3,192
3,093

34,162
38,670

2:367
241,412

13

14

.oans .......................esta eMortgage and rea

Other investments ..........................................................

,

147,059 13.4,767 240,346 309,219 304,757 728,177 775,4Z7

15 Depreciable assets ......................................................... 842,274 458,698 1,000,270 1,030,793 679,434 2,719,801 1,596,586

16 Less: Accumulated depreciation.. ........................................ 309,794 155,528 331,851 3Z7,813 197,921 834,547 477,716

17 Depletable assets .......................................................... 454 10 Z76
1

520
0

- 12,568
852

-

18
19

Less: Accumulated depletion .............................................
Land .......................................................................

-
86,253

-
63,522 118,838

5 5
111,573

-
79,398 89,812 153M8

20 Intangible assets (amortizable) ............................................ 16 769
6:

20,950
862

31,886
879

29,611,
7 012

4,145
607

8,990
9232

18 072
4:57621 Less: Accumulated amortization ..........................................

.
3 2 8
79585

91 ,
74 841

,4
86olol

,
102 257 219,124

,
216,249 194,50922 .Other assets ............................................................. , , , , ,

23 Total liabilities ............................................................ 1,350,841 846,756 1,752,158 lp920,702 1,644,624 3,944,496 4,914,013

24 Accounts payable ...........................................................
........th o e eari lbl

151,314
161 266

77,454
138 555

205,(Yn
230 864

183,670
214,132

229,285
128,229

244,002
257,204

373,947
383,74325

26

y ......... .an nn esseMortgages, notes, and bonds paya
Other current liabilities ..................................................

,
111,596

,
71 992

,
3-19 490

1
111,785 145,412 260,699 U3,917

27 Loans from stockholders ....................................................
..... .es i

15,667
467443

8:169
Z44 237

23 ,602
558 353

19,339
685 091

23,183
504,050

39,748
1,523,569

48,675
1,266,69028

2?

..............n one year or morpayableMortgages, notes, and bond
Other liabilities ..........................................................

,
6o,031

,
31,371

,
104,180

,
131,011 116,359 330,470 398,340

30 Capital stock ..............................................................
........... .

148,071
489217

76,747
14D 489

127,502
249 754

123,349
289,424

89,834
241,445

213,261
532,858

354,927
556,579

31 . .Paid-in or capital surplus ...................................
...........................t dii

,
3 993

,
104

,
1,140 1,635 11,805 5,284 15,422

32
33

. ................engs, appropr aRetained earn
unappropriated ..........................................Retained earnings

,
57,286 61,816 140,485 186,492 176,083 565,468 713,159

34
,

Less: Cost of treasury stock .............................................. 19,339 4,178 8,289 25,226 21,061 28,067 41,386

35 Total receipts ............................................................... 1,518,953 834,442 1,462,736 1,757,712 1,516,021 2,365,322 2,697,090

36 Business receipts .......................................................... 1,445,357 765,366 1,368,691 1,665,001 1,421,954 2,224,566 2t469,576

Interest on Government obligatio :
... ...... 790 142 1,060 560 1,193 408 2,424

37
38

.United States ............................................... ::::
State and local ............................................ .......... 485 234 641 300 296 1,853 6,784

39 Other interest ............................................................. 7,656 7, 110 12,578 14,676 17,901 22,403 51,212

40 Rent ...................................................................... 15,381 21,029 24,698 17 832 21,559 44 018 19,191

41 Royalties .................................................................. 2,770 1,072 7,620 3:389 3,606 2:670 29,863

42 Net short-term capital gain reduced by net long-term capital lose ..........
. ..ital lesst at h tb

123
12 510

399
8297

336
82214

1,865
oog16

39
3527

1,108
6,314

-

1,46243 ...... .- erm c py ne s orNet long-term capital gain reduced
...................... . ..l tit

,
4531

,
2 531

,
6743

,
2,752

,
445 5,880 17,381"

45

. . . .s ...................asseaNet gain, noncap
domestic corporations ...........................................Dividends

,
1,280

,
78

,
1,076 2

1
332 3,354 5,301 2 774

46
,

Dividends, foreign corporations ............................ I ............... 13 48 243 21655 6,562 2,421 5:o16

47 Other receipts ....................................................... I ..... 31,135 28,604 Z7,2917 30,341 31,760 48,380 91,407

48 Total deductions ............................................................. 1,535,642 821,023 1,426,347 1,712,559 1,473,179 2,204,417 2,687P875

49 Cost of sales and operations ................... I ........................... 853,380 506,100 817,381 1,2.86,Z78 876,828 1,202,868 1,425,024

50 Compensation of officers ................................................... 53,930 13,993 34,309 21,356 37,782 19,314 22,109

51 Repairs .................................................................... 19,325 7,420 1.1,013 10,568 11,669 48,678 28,409

52 Bad debts .................................................................. 9 312 6 006
1

7,780 7,4S6 8 424 9,339 33,"

53 Rent paid on business property .............................................
......... .

94:939
67 846

26,618
34,470

51,871
65,883

35,402
44,922

45:154
38,857

78,405
94,148

53,588
68,55454

55

......Taxes paid .................................................
Interest paid ..............................................................

,
38,980 21,045 50,081 46,786 48,815 114,770 125,399

56 Contributions or gifts ..................................................... 567 380 861 699 1,270 2,320 1,819

57 Amortization............................................................... 1,502 193 1,893 890 742 1,118 400

58 Depreciation............................................................... 71,773 38,146 79,345 98,240 62,773 283,050 287p877

59
60

Depletion ..................................................................
Advertising ............................................................ I ...

4
25,765

39
7,780

26
27p263

77
12,707

(2)
is,=

367
21,452

88
101,673

61 profit sharing, stock bonus , annuity plans ........................Pension 10,991 2,519 10,687 9 713 14,237 Z4 403 12,235

62
,

Other employee benefit plans ...............................................
.......

2 750
2:626

4,457
74

3,589
685

3:120
1,003

3,269
1,408

17:1.10
1,758

3,609
6863

64
Net loss, noncapital assets .........................................
Other deductions ........................................................... 291,952 151,783 263,68o 233,312 303,129 285,317 523,124

65 Total receipts less total deductions ......................................... -16,689 13,419 36,389 45,153 42,842 16o,905 9,215

66
67

Constructive taxable income fren related foreign corporations ....

Net income (less deficit) (65 plus 66 minus 38) ................

-
-17,174

-

13,185
202

35,950
550

45,403
5,369

47,915
1,838

160,8w
4,541
6,972

68 Net income ................................. I ................. ............. 57,695 4.2,417 67,712 88 158 67,518 180,447 159,582

69 Deficit .................................................................... 74,869 29,232 31,762 42:755 19,603 19,557 152,610

70 Statutory special deductions, total .......................................... 5,806 5,542 6,550 9,316 5,187 I9t8l4 3,303

71 Net operating loss carryover ............................................... 4,724 5,465 5,554 7,338 2,208 15,230 4,17

72 Dividends received deduction ............................................... 1,082 62 762 1, IY77 2,850 4,506 2,459

73 Deduction for dividends paid on certain public utility stock ............... -
-

-

15

-
234

-
1

-

129

-
78

-

4Z774
75

Western Hemisphere Trade Corporation deduction .............................
Income subject to tax ........................................................ 52,454 36,902 61,490 ?9,314 62,674 161,459 156,883

76 total ............................................................Income tax 23,803 17,676 29,145 39,808 31,379 83,650 82,652

77
,

Surcharge .................................................................. 2,OZ7 1,438 2,516 3,552 2,789 7,457 7,465

78
79

Additional tax for tax preferences ........................... I .............
Investment credit ............................................................

-
1,642

-
1,043

58
1,625

6
1,732

3
3,359

3
7,022

-
2,992

80 Net income (less deficit) after tax (67 minus 76 plus 79) .................... -39,335 -3,448 8,430 7,327 19,895 84,262 -72,688

81 Net income after tax ....................................................... 35,534 25,787 40,226 50,089 39,512 103,819 79,926

82
Distributions to stockholders:

Cash and property except ~ stock ........................ 9,607 6,111 17,943 17,139 5,439 45,139 45,004

83 orporation's own stock ................................... .C 3,136 1,889 8,7861 1 2 1394 5,395 1 2,242 8,563

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

'Includes "Nature of business not allodable" which is act shown separately.

2Less than $500 per return.
NOTE: See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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CONSOLMATED RETURNS WITH NET DiCOME

Table 21. -BALANCE SHEETS AND INCOME STATEKENTS, BY INDUSTRIAL DIVISION

(Money amounts in thousands of dollars!

Item

Number of commolidated.returne, with net inccme ...............
umber of subsidiaries ........................................

Total assets ..................................................

Cash ........................................................
Not :,and accounts receivable ...............................

L: : Allowance for bad debts ............................
Inventories .................................................
Investments in Government obligations:
Unt:d Stat a .............................................
Stat and local ...........................................

Other current assets ........................................
Loans to stockholders .......................................
Mortgage and real estate loans ..............................
Other investments ...........................................
Depreciable assets ..........................................

Less: Accumulated depreciation ...........................
Depletable assets ...........................................
Less: Accumulated depletion ..............................

Land ........................................................
Intangible waste (amortizable) .............................
Less: Accutulated %mortization ...........................

Other assets ................................................

Total liabilities .............................................

Accounts payable ............................................
Mortgages, notes, and bonds payable in less than me year ...
Other current liabilities ...................................
Loam from stockholde.-s .....................................
Mortgages, notes, and bonds payable in me year or more .....
Other liabilities ...........................................
Capital tock ...............................................
Paid-in or capital surplus ..................................
Retained earnings, appropriated .............................
Retained earnings, unappropriated ...........................
Less: Cost of treasury stock ...............................

Total receipts ................................................

Bus iness receipts ...........................................
Interest on Government obligations:
United States .............................................
State and local ...........................................

Other interest ..............................................
Rents .......................................................
Royalties ...................................................

Net short-term capital. gain reduced by net long-term capital
loss .......................................................

Met long-term capital gain reduced by net short-term capital
loss .......................................................

Net gain, nmeapital Essets .................................
Dividends, domestic corporations ............................
Dividends, foreign corporations .............................
Other receipts ..............................................

~Total deductions ..............................................

Cost of sales and operations ................................
Compensation of officers ....................................
Repairs .....................................................
Bad debts ...................................................
Rent paid on business property ..............................
Taxes paid ..................................................
Interest paid ...............................................
Contributions or gifts ......................................
Amortization
Depreciation:::::::::::*::**.:* ...
Depletion ...................................................
Advertising .................................................
Pension, profit sharing, stock bonus, annuity plane .........
Other employee benefit plane ................................
Net loss, noncapital assets .................................
Other deductions ............................................

Total receipts less total deductions ..........................
Constructive taxable income from related foreign corporations -
Net income (64 plus 65 minus 37) ..............................
Statutory special deductions , total ...........................

Net operating loss carryover ................................
Dividends received deduction ................................
Ded uction for dividends paid on certain public utility stock
Western Hemisphere Trade Corporation deduction ..............

Income subject to tax .........................................

Income tax , total .............................................
Surcharge ...................................................
Additional tax for tax preferences ..........................

Investment credit .............................................
Net income after tax (66 minus 73 plus 76) ....................
Distributions to stockholders:Cash and property except own stock ..........................

Corporation's own stock .....................................

Totalconsolidated
returns
with net
incomel

W

11,541
57,511

864,322,987

62,649,614
230,585,111

4,854,064
63,613,678

24,727,478
26,662,283
23,983,815

478,502
23,684pO19

11.1,660,938
407,531,168
153,048,720
11,102,401
4,03lp736

10,285,970
8,684,828
4p282,738
24,890,"0

864,322,987

46,592,349
54,123,846

246,425,323
4,696p243

148,169~8%
45,774,018

79,29lp252
73,739,840
5,159,235

163,563,625
3,212,640

54Op986,9(Y7
505,680,474

lp316,505
lpO'73,340

13p845,342
3,325p679
1,287,494

84,044

3,077p684
1,144,064
1,676,950
2,389,993
6,085,338

500,686,396
334,858pl99

2p788p592
6,026,765
lp716,566
6,421plO5
19,344p3ll
17,958pOI3

517,870
181,054

22p437,172
4,960,872
6,687,139
5,243,849
3,365,347

321,601
67,857,941

40,300,511
879,302

40,106,473
2,494,618

757,131
1,444,982

12,241
280,264

37,724,905

19p228,615
1,732,174

1,159
1,189,917

22,067,775

17,032,006
1,143,234

ul
ture,

forestry,
and Mining

fishery

(2)

86
369

lp644,238

61,357
84,465
1,790

151,938

8,220
88

205,314
lp324
449

236,379
517,960
112,491
4,485
1,806

64,420
503
200

423,623

lp6",238
34,575
158,918
132,671
16,381

410,718
145,213

9lpl4O
437,818

146
219,174
2,516

2,148,184
2pO89,250

337
943

9,949
8,013
1,851

112

18,293
2,418
3,103
2,691

11,324

2,065,369
1,461,221

5,332
27,065
2,429

46,376
29,139
32,398

490
74

34,804
686

13,544
5,48?

12,446
68

413,810

62,815
1,168

63,040
12,079
5,389
2,640

-
4,050

50,971

23,278
2,066

-
770

40,532

7,?46
1,798

(3)

223
874

10,950,918

466,176
1,741p519

6,868
696,629

66,510
47,115
254,028

1,656
66,132

2plO4p338
7,406,412
3,556,812
1,622,091

714,347
202p460
364,582
104,602
293,899

10,950p918
784,730
476,133

1,224,042
83,068

1,548p762
444,674

752,271
1,640,752

23,903
4pO48,732

76,149

7,944,361
7,587,983

5p2O4
4,106

45pl46
27,524
24,517

1P515

49,600
15,972
58,899
64,484
59,411

6p437,546
4,213,333

36,081
55,0173
4P150
.34,842

160,865
108,298

4,795
896

402,548
735,589

9,246
45,087
42,495

901
583,347

1,506,815
15,037

1,517,746
96,875
31p239
50,050

15,586
lp421,594

740,268
67,128

446
20p224
797,702

997,739
13,822

Contract
construe-

tion

(4)

16-3:
1,"3"

5,440,903:~

364,343
1,555 815

8:1031
432p786

19,588
49,389 ,
515,336

9,497
58,052

616,793
2,135,727 1

881p606
132p575
32,233

292 477
12:979
2,871

170,359

5,440,903
1,008p438
492,898
553,414
26,141

1,095,005
548,747
316,647
423,260
24p534

996,754
34,935

8,352,970
7,966,010

1,624
1,346

71,088
108,076

5,669

1,338

49p887
22,056
9,248
7,734

108,894

8,031,219
6,644,247

86,371
46,756
6,988

69p880
128,913
123p8lO
4,292
1,155

171,330
13,284
19p229
37,335
20,616
8pO64

648,949

321,751
3,967

324,372
52,927
43,439
7,651

-
1,637

271,468

131,112
11,440

10
8,740

202,000

58,794
15,069

Industrial division

Mmnuf -iac
tur ng

(5)

321:11'1

334,739,217

9,635,849
75,794p561
1,150,490

49,905,060

4,968,596
1,656,G76
8,582,088

156,581
776,366

54 608 785
196,692p479
96,32~,181
8,712,816
3pO5O,O84
5,904,677
7,796,540
4,037p849

14,110p-347

334,739,217
28,934p535
26,553,904
23,455,371

668,720
58,416,91.3
18,423,540
34,894,728
39,683,880
lp660,943

104,285p331
2,238p648

350,610,725
336,513,284

364,524
88,683

2,315,973
1,379p423
1,042,519

48,709

1,815,412
233p528
872,201

2,107,349
3p829,120

325,775,049
228,980p614

lp2Q2,392
5,206,956

670,743
3,318p214

11,961,650
5,723,046

364,778
64,520

12,271,183
3,886p3il
5,065,287
3,359,678
2,610,389

48p113
41,041,175

2,4,835,676
813,218

25,560,211
1,249,712

255,036
740,110

-254,566
24,353,533

12,426p560
1,120pOOJ

500
608,936

13p?42,587

10,254,624
829pl22

Transportation,
communication,c lectric, gas,
and sanitary

services

(6)

780
4,900

168,005,910
2,272p289
7,179p392

70,777
4,236,401

1,713,177
46,160

4,151,620
23,709
24p84O

13p984,395
173,594p451
43,487,791

210,199
82,499

1,000,080
178,940
50,618

3pO81,942

168,005,910
4pl53,781
6,693p450
9,938,953

267,349
63,745,463
6pDO8,851

31,823,102
13,521,035
1,010,565

31,062,192
218,831

70pl87,955

68pl89p697

47,245
17,951

412,393
583p685
57,479

14,457

333,073
54,090

127,146
32,768

317,971

62,215,003
37,986,932

243,455
228,938
175,348

1,201,000
4,790,808
3,679,272

67,988
7,710

7,496,1-34
162,263
305,543

1,253,761
479,099

7,688
4pl29,064

7,972,952
12,097

7,967,098
178,965
55,706

108p703
12,241
2,315

7,792,022

4,046,732
366,633

5
449p779

4,370,145

3,931,436
61,866

wholesale
and retail

trade

(7)

2,748
11,728

30,854,434
1,687,210
8,469p794

197,692
6p960,268

125,613
54,563

955,151
62,770

250,797
3,507,865

10,678,511
4,202,646

177,273
47,810

873p270
151,261
31,593

1,379,829

30,854p434

4p601,110
4plO7,549
2p494,991

168,775
6,001,739
1,535p968
2,657,566
2,365,339

182,168
6,939,730

200,501

56,822p777
55,034,906

11,772
3p842

305,Q27
281,660
20,304

6,480

97,156
15,161
25,215

138,751
882p5O3

55,179,767
41,138,705

283,365
232,0`74
154p946
905,934
9143,973
858p960
23,349
4,785

696,466
97,666

862,505
149,788
76,538
4p914O

8,745,753

1,643,010
15,0`71

1,654,239
163,437
141,454
21,376

-
607

1,492,365

753,418
65,823

44
28,319

929,140

380,?10
67,855

Finance,
insurance,
and real
estate

(8)

2,339
11,930

301,964,798
47,560,991

133p868,763
3p371,123i

715,458

17p749,313
24p599,969
8,748p925

179p434
22,"1,372
34,708,305
10,622,767~
2,424,407,

230,384
102,451

1,464 163
121'762~
36,094

4,887,267

30lp964,798
6,092,946

14,858,683
20'7p488,990

3,356,665
13,826,011
17,923,526
7,976,351

l4p401,872
2,23lp527

14,132,203
323,976

35p388,974
19,336,661

880,110
946,328

lOp594,403
809,835
100,359

8,77?

648p909
783,262
566,827
24,108

689,395

32,119p530

9pO62,521
767,219
115,046
670,720
560,646

1,011,223
7,182,973

44,299
97,164

837,919
64p617

280,432
313,564
93,500

247,578
10,770plO9

3,269,444
11,049

2,334,165
680,762
177,876
502,267

-
619

1,715,972

793,530
71,399

94
53,392

1,594,027

1,281,211
123,133

34
35

36
37
38
39
40

41

42

Corpombon Ratums/1969

'Includes "Nature of busin~ss not allocable" which is not shown separately.
NOTE : Number of returns mV not add to totals because of rounding. See text for explanatory statements and for --Description of the Sample and Limitations of the Data."

Services

(9)

1,096
4,388

10,706,030
601,369

1,882,098
47,198

515,039

76,461
208,923
571,353
43,531
66,011

1,893,990
5,970,517
2,052,722

12,578
506

484,067
58,017
18,870

541,382

10,706,030
979,129
787,258

1,134,619
109,144

3,123,417
743,499
776,216

lp265,852
25,449

lp876,470
117,023

9,481,910
8,913,718

5~689
lc~141
91~463

127,463
34,7%

2,656

65,354
17,577
14,311
12,108

la6,634

8,795,166

5,326pl52
164,184
114,857
31,189

284,186
317,542
248p692

7p867
4,734

524,828
456

131,353
79,099
30,063
4,249

1,525,715

686,744
7,695

684,298
59,819
46,950
11,985

-
894

625,718

313,053
27,524

60
19,684
390,~29

119,719
30,569



Corporation Returns/1969
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120S

Table 22. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION

(Money amounts in thousands of dollaral

159

Total Size of total assets

Industrial division, it=

active
small $50,000 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000

$50,000 000
Business Zero $1 under under under -der under under under under under

,

Corporation assets $50,000 $100,000 $250,000 $500, - $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000
or more

returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) M) -
(12)

ALL INDUSTRIAL DIVISI(m5,

Number of returns:

With and without net income ............. 233,806 4,798 lo8,208 44,208 44,932 19,614 7,553 4,352 51 26 3 1

With net income ......................... 151
,
438 1,432 61,328 29 781 33,961 15,172 6,172 3,473 39 20 3 1

With income t.......................... 164 - (*) M - (*) 8 - - - -

Total assets .............................. 31,946,137 - 2,091,282 3,163,114 7,loo,199 6,697,109 5,108,703 6,39q,524 349,524 333,316 92,081 613,285

Notes and accounts receivable, net ........ 7,o8g,46i - 370,729 642,095 i,617,o4g 1,517,909 1,057,374 1,66o,536 79,013 75,09q 32,746 36,913

Inventories ............................... 6,470,248 - 353,247 612,881 1,457,44o 1,509$420 1,023,757 1,332,134 79,570 41,248 494 60,057

Cash, Government obligations, and other

current assets ........................... 5,061,453 - 417,275 517,512 1,090,052 1,049,644 753,409 895,515 48,244 56,351 6,461 226,9w

Other investments and loans2 .............. 1,968,809 - 123,728 173,901 466,528 365,677 318,709 426,397 24,778 44,687 9,721 14,683

Depreciable assets ........................ 14,320,887 - 1,350,580 1,763,725 3,215,324 3,057,547 2,igl,4o4 2,301,5o6 1.17,322 92,132 27,349 203,99B

less: Accumulated depreciation ......... 6,687,ogB - 736,726 881,896 1,525 834 1,461,689 962,594 946,-2 43,607 32,748 6,991 88,901

Other capital assets less reserveS3 .......
21473,517 88,853 182,508 523:021 439,866 562,515 493,033 27,465 29,609 21$639 105,oo8

Accounts and notes payable4 ............... 9,838sl87 584,666 890,175 2,022052 2,lo4,201 1,631,314 2,34o,242 11.2,827 112,o74 20,155 20,181

Other current liabilities ................. 1,670,702 162,6o7 166,835 379,912 345,643 217,268 338,117 27,329 22,157 1,036 9,798

Mortgages, notes, and bands payable in

on ye or more ........................

e

4,968,755 246,638 444,oog 986 345 998,196 992,-9 1,105,344 94,233 63 464 15,896 22,511

worth ................................Net 12,262,317 658,898 1,242,956 3,o42:560 2,623,631 1,929,933 1,992,799 70,199 93:479 51,699 556,163

Total receipts ........................... 73,235,482 168,037 8,635,9B6 8 458,288 17,151,868 16,471,788 8,185,341 12,935,837 48o,299 371,956 38,482 337,600

Business receipts ........................ 71,450,316 149,465 8,444,834 8:299,151 16,776,830 16,132,318 7,903,552 12,61o,lig 457,269 332,474 3o,862 313,442

Net long-tem capital gain reduced by

net short-te= capital loss ............. 297,242 3,590 31,611 26,3o4 51,032 59,7o4 28,817 64,888 5,814 22,305 3,177 -

Cost of sales and operations ............. 51,763,576 112,206 4,949,581 5,378,985 11,826,462 12,450,054 6,005,453 io,189,974 377,828 260 891 24,092 188,050

Taxes paid ................................ 1,367,385 10,579 2o6,98i 191,295 31.4,844 265,715 167,2o6 185,o66 7,585 3:907 1,262 12,945

Interest paid ............................. 634,201 5,838 39,414 55,883 119,246 145,188 1-14,572 138,822 7,463 5,9q2 515 1,288

Depreciation .............................. 1,237,260 4,465 149,2og i68,o45 288,834 252,808 168,217 176,62o 8,947 7,057 872 12,186

Employee benefit plans .................... 427,596 273 77,575 39,605 97,078 78,549 51,296 69,i4g 2,029 1,828 187 10,027

Net income (less deficit) ................. 2,247 184 -12,720 14o,988 244,8ig 563,816 489 913 307,001 444,ol4 20,969 40 703 6,871 810

Net income .............................. 3,op:W6 14,595 368,962 373,173 694,lo8 599:827 383,621 518,895 24,879 44:665 6,871 810

Deficit ................................. 783,222 27,315 227 974 128 354 130,292 109,914 76,62o 74,881 3,910 3,962 - -

Income subject to tax ..................... L2,i45 - N 998 - -

Income tax, total ......................... 3,298 N 277

Surcharge ............................... 258 N 23 - - -

Credit for U. S. tax paid on nonhighway

gas and lubricating oil .................. l,o68 (1) 49 157 196 262 198 170 3.1 12 2 ll

Distributions to stockholders except in

own stock ................................ 1,621,024 15,147 1 173,812 188,o48 , 329,979 403,82.1 147,9631 307,901 19,479 29,790, 5,o84

AGRICULTURE, FORESTRY, AND FISHRRY

Number of returns:

With and without net income ............. 9 329 N 2,7o4 11990 2 348 1,023 765 294 2 -

With net income ........................ ! 5:126 N 1,481 1,071 1:330 563 4og 170 1

With income tax ......................... - - - - - - - - - -

Total assets .............................. 1,872,300 - 52,948 149,71-1 390,680 338,263 510,671 41o,44o 19 587 -

Notes and accounts receivable, net ........ 120,588 - 5 664 15,o94 25 517 14,572 28,416 29,645 1:68o -

Inventories ............................... 147,183 - 3,012 8,661 19:876 25,545 41,305 40,998 7,786 -

Cash, Government obligations, and other

current assets ........................... 95,152 - 5,663 18,158 12 842 19,992 18,634 19,500 363 - - -

Other investments and lo=82 ..............
175,882 - 2,928 14,881 25:880 5o,682 46,786 33,581 1,144 - - -

Depreciable assets ........................ 1,165,605 - 49,258 117,207 250,278 248,765 263,870 229,757 6,470 - - -

Less: Accumulated depreciation ......... 498,884 - 24,go4 50,230 98,205 111,146 11-6,842 95,022 2,535 - - -

Other capitol assets less reser"83 ....... 595,083 - 10,387 20,205 143,112 85,344 189,591 142,170 4 274 - - -

Accounts and notes payable
4 ............... 482,303 - 12,059 35,156 88,459 112,269 lo6,811 118 413 9:136 - - -

Other current liabilities ................. 38,414 - 3,46o 1,778 lo,648 9,302 6,177 6:703 346 - - -

Mortgages, notes, and bonds payable In

me

year or more .......... 557,695 - lo,163 41,022 79,19q 97,o42 186,125 136,743 7,403 - - -
N
at worth.................. 602 225 - 20,748 48,111 168,444 lol,687 179,435 81,156 2,644 - - -

Total receipts ............................ 1,425:0`75 N 138,146 171,6o2 303,557 259,294 312,303 2o6,296 25,099 - - -

Business receipts ......................... 1,318,461 N 128,767 154,519 290,o6i 241,582 282,572 187,932 24,755 - - -

Net long-term, capital gain reduced by net

short-te- capital loss .................. 42,863 N 5,33.1 6,271 5,ol4 8,919 7,589 9,656 34 - - -

Cost of sales and operations .............. 898

1

642 N 826,616 lol,814 188,39B 154,587 209,919 135,81.1 21,719 - - -

Taxes paid................................ 491561 N 3,220 4,783 9,619 8,651 10,947 5,645 206 -

Interest paid .......... I .................. 56 315 1,558 5,023 81992 14,129 13,883 11,97 715 -

Depreciation .............................. 97:043 5,180 12,363 21,997 19,857 20,719 16,182 557

Employee benefit plans .................... 2,918 128 127 17 2,071 - 265 50

Net income (less deficit) ................. 11,272 N 4,358 2,370 n,4ol -9,358 3 892 3 276 320

Net income .............................. 96 842 9,566 14,817 25 262 6 778 17:445 19:661 459
Deficit ................................. 85:570 5,208 12,447 13:861 16:136 13,553 16,385 139

Income subject to tax ..................... - - - - - - - -

Income tax, total ..........
Surcharge ................ - - - - -

credit for U.S. tax paid on nonhighway
gas and lubricating oil.................. 639 4o 71 153 124 145 102 4

Distributions to stockholders except in
own stock ................................ 37,607 N 770 5,807 8,899 , 225 5,069 9,962 1 620 ,

Footnotes at end of table. See text for explanatory statements azfd for "Description of the Sample and Limitations of the Data."
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Table 22.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[Money amounts in thousands of dollarsl

Industrial division, item

MINING

Number of returns:
With and without net incone .............
With net income .........................

With income tax .........................

Total assets ..............................

Notes and accounts receivabLe, net ........

Inventories ...............................

Cash, Government obligations, and other

current assets ...........................

Other investments and loans, ..............

Depreciable assets ........................
Less accumulated depreciation ...........

Other capital "sets less reeerves3 .......

Accounts and notes payable4 ...............

Other current liabilities .................

Mortgages, notes, and bonds payable in

one y w or more .........................

Net
worth .................................

Total receipts ............................
Business receipts .........................
Net long-term capital gain seduced by net
short-term capital loss .................

Cost of sales and operations ..............

Taxes paid ................................

Interest paid .............................

Depreciation ..............................

Employee benefit plans ....................

Net income (less deficit) .................

N t income ..............................

Nficit .................................

Income subject to tax .....................

Income tax, total .........................
Surcharge ...............................

Credit for U.S. tax paid on nonhighvay
gas and lubricating oil ..................

Distributions to stockholders except in
own stock ................................

CCKTRACT cmmucrim

Number of returns:
Wi

t
h and without net incoma .............

Wi
t
h

net
ino..........................

With income tax .........................

Total assets ..............................
Notes and accounts receivabla, net ........
Inventories ...............................
Cash, Government obligations, and other
current assets ...........................

Other investments and loans2 ..............

Depreciable assets ........................

Less: Accumulated depreci~ion ..........
Other capital assets less reserveS3 .......

Accounts and notes payable4 ...............

Other current liabilities .................

Mortgages, notes, and bonds payable in me

year or more ............... .............Net
worth

'i*~"Total re a
c ..........Business receipts. .... .. ..

Net lorig-tem capital gain reduced by net
short-tem capital loss ...................

Cost of sales and operations. .............
Taxes paid ................................
Interest paid .................
Depreciation ................ _

Enployee benefit plans ....................

Net income (less deficit) .................

Net income ..............................

Deficit .................................

Income subject to tax .....................

Income tax, total .........................
Surcharge ...............................

Credit for U.S. tax paid on rimbighway
gas and lubricating oil ......

-*~-*-*Distribut ions to stockholders e.c. t inam
stock................................

Total
active

Size of total assets

Small
i

$50,000 $100,000 $250, OOD $500,000 $1,000,000 $5,OOOsOOO $10,000,000 $25sooo,ooo
$50 0oo o0oBus ness Zero 1 -der under -der under -der under under under under

, ,
Corporation assets t50,OOO $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 or mo-e

returns

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

2,181 1,024 765 32 1 1
1,202 461 511 24 1 1

364,242 19 233,236 53,380 5,970 - 30,913
90,959 2:548 59,591 il,694 6 - 8,357
15,892 122 13,689 877 - - 494

58,675 1

,

423 43,639 7,568 266 - 2,870
18,873 11402 5,327 7,353 - - 4,115

352,154 19,837 246,423 48,852 1,664 - 10,705
207,154 8,706 145,918 28,818 232 - 6,564

25,234 1 772 3 719 4,889 4,266 - 10,325 -

io4,688 3:590 77:o6o 13,012 18 - 4,596 -

9,402 357 5,157 2,050 - - 4oo -

37,733 4,648 16,532 5,203 - - 7,833 -

171,857 5 489 lo6,362 28,564 5 952 - 16,116 -

567,590 90:020 329,810 65,996 3:575 - 25,544 -

547,672 88,205 319,231 63,374 3,373 - 21,846 -

2,522 19 448 65 - - 1,746 -

325,996 60

,

498 187,418 38,599 853 - 17,623 -

16,981 21272 9,431 1,976 344 - 869 -

7,612 538 N 5,370 879 16 - 426 -

32,844 2,869 21,924 4,591 170 - 593 -

5,515 1,860 2,871 647 - - 137 -

27,713 3 325 14,557 3,691 224 - 4,055 -

34,oil 6:134 17,422 4,oo6 224 - 4,055 -

6,298 2,8og 2,865 315 - -

log - 4 87 16 - 2

22,832 - 2,156 15,035 2,210 200
1

- 2,500

21,355 461 lo,470 3,583 3,942 1,239 829 810 14 7 -

14,716 6,332 2,920 3,123 882 574 766 12 5

3,434,635 - 220,038 256,978 617,232 434,576 559,931 1,159,095 101,289 85,496

1,173,365 - 63,385 74,9,71 231s216 129,781 168,576 476,171 17,964 11,301
49,7,161 - 22,867 31,369 85,4o4 4o,674 79,49o 189,789 4o,916 6,652

6o6,186 - 46,878 59,159 119,037 91,113 84,828 169,392 24,280 11,499

163,242 - 17,618 12,226 36,393 13,676 30,327 41,268 2,110 9,624

1,454,583 133,951 130,414 251,192 203,187 298,653 393,128 12,098 31,960 -

743,001 76,118 64,4o7 129,96o 99s038 136,418 214,021 7,259 15,780 -

146,887 4,69o 6,820 17,499 25sO89 23 512 53,135 5,139 11,003 -

1,231,789 73,283 83,901 236,513 125,548 196:676 473,448 23,358 17,062 -

286,938 18,497 13,306 45,912 48,6ol 37,436 105,671 15,743 1,772 -

451,369 - 16,364 18,267 44,931 69,503 108,136 134,48o 33,676 26,012 -

97lo590
-

71 6o4 118s505 227,754 93,742 155,484 280,535 13,886 10,080 -

8,991,497 14,243 1,140:374 850,831 1 881,492 1,028,248 1,141,030 2,783,794 106,973 44,51-2 -

8,893$298 14,144 1,134,o46 838,96o 1:866,588 1,023,756 1,116,796 2,762,457 105,4o2 41,149

11,11.2 - 1,193 2,825 137 1,212 1,435 i,88o 42 2,388

7,147 594 8,83o 816$lil 6o4,342 1,467,279 832,556 916,009 2,379,005 88,521 34,941

177:722 281 27,305 21,299 36,715 25,747 24,090 40,394 1,173 718

54s764 US 3 644 4,586 6,752 10,727 16 539

,

10,563 312 1,523
16o,541 198 15:979 14,887 30,027 22o751 169035 37,032 1,o74 2,903 -

53,940 - 5,081 6,442 12,49o 5,576 5,652 17,827 538 334 -

271,222 1 524 24,942 41,825 58,149 22,686 14,806 101,38o 3o751 2,159 -

352,375 (-~ 48,439 48,059 70,015 28,733 42,752 lo4,692 3,901 3,111 -

81,153 i,i4g 23,497 6,234 11,866 6,o47 27,946 3,312 150 952 -

62 - - 24 - 25 3 10

174,827 , 1,145 , 30,426 , 16,051 , 35,605 29,56 823 56,826 1 2,966 1 1,424

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Pats."
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Table 22. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[Money amounts in thousands of dollars)

161

Total Size of total meets
active
S-11 $50,000 $100,000 $250, 000 $500, 000 $1,000,000 $5,000,000 t10,000,000 $25,000

1
000

$50,000,000
Industrial division) item Business

Corp ration
Zero

assets

$1 -der

$50,000

-der
$100,000

under

$250,000

under

$500,000

-der

$l,OOD,OOO

under

$5,000, 000

-der
$10,000,00C

-der
,$25,000,000

=der

$50,000,000
or more

returns

(2) (4) (5) (6) (7) (8) (9) (10) 0-1) ('12)

MANUFACTURING

NumbeF of returns:

With and without net income ........... 25,128 10,257 4,237 5$264 3,279 1,286 634 8 5 1 1

With net income ....................... 17,066 5,310 3,166 4,139 2,718 1,131 536 8 5 1 1

With income tax ....................... 2 - - - - - 2 - - - -

Total assets ............................ 5,192,108 221,o38 314,928 839,626 1,173,o68 888,757 990,182 54,682 67,091 29,451 613,285

Notes and accounts receivable, net ...... 1,292,234 53,517 90,758 241,830 296,000 261,oo7 257,791 14,127 17,013 23,278 36,913

Inventories ............................. 1,057,954 32,536 57,888 135,153 265,143 224,o28 26o,174 11,058 1.1,917 - 6o,057

Cash, Government obligations, and other

current asset ........................ 878,634 36,616 50,795 lo4,84o 173s3O2 130,374 130,661 6$607 15,286 3,163 226,99o

Other investments and
lo_S2

............. 289,34o 12,501 13,282 55,234 65,087 56,017 61,925 4,402 4,941 1,266 14,683

Depreciable assets ...................... 2,582,189 177,424 194,267 533,8ol 674,589 349 301 411,505 19,386 16,809 1$109 203,998

Less: Accumulated depreciation ....... 1,333,435 105,901 lo6,051 282,390 372,512 175:219 18o,356 11,34o 10,390 375 88,901
Other capital assets less reserveS3 ......

228,312 5,716 4,175 -18,175 28

1

666 28,4o7 21,456 4,443 12,309 957 105,oo8

Accounts and notes payable4 .............. 1,350,325 67,16o 89,057 225,733 354,346 248,570 323,972 9,658 10,673 975 20,161

Other current liabilities ............... 289,212 2o,6ol 21,812 50,149 73,580 5o,424 47,603 5,290 9,955 - 9,798

Mortgages, notes, and bonds payable in

year or more ............

---one
461,538 28,251 P2.009 103 8 6

1
76 496 86,879 -,891 7,288 - 1,397 22,511

worth ......... :: ............Net 2,704,757 25957 138,308 12387 6 77 4295 ; 445,336 448,202 29,605 37,764 27,079 556,163

Total receipts .......................... 1-1,082,003 833,510 904,575 2,-5,649 2,871,794 1,790,028 2,112,543 84,379 123,775 li,871 337,600

Business receipts ....................... 10,927,9~72 829,562 898,992 1,982,5917 2,851,795 1,768,300 2,oB6,848 79,952 101,268 9,oi6 313,442

Net long-tem capital gain reduced by
net short-tem capital loss ........... 46,614 953 2,108 4,563 4,290 2,34o 10,360 3,378 17,191 1,431 -

Cost of sales and operations ............ 7,730,293 5 5 4
886

61o 936 1,291,568 2,100,822 1,279,992 1,568,597 58,694 66,356 6,469 188,050

Taxes paid .............................. 246,199
24 :

330 P2:334 49,632 61,755 37 679 33,940 1,906 1,215 330 12,945

Interest paid ........................... 66 483
1

3,670 4,49B 1.1,271 15,562 il:658 17,052 1,157 234 89 1 288

Depreciation ............* 215 ,994 16,877 i8,68o 47,222 58,847 24,749 33,912 2,183 1,049 e62 12:186

Employee bensKt
;
lans .................. 112,331 6,523 5,127 19,393 29,56o 20,262 20,038 513 835 50 10,027

Net income (less deficit) ............... 475

465
-

5,035 27,940 93 799 162130 84,92o 99,135 io,430 29,127 2,791 810

Net income ............................
5":

454 27 022 45,138 no 479: 144 200: 94,478 lo6,209 lo,430 29,127 2,791 810

Deficit ............................... 96,989 32:057 17,198 16,68o 14,038 9,558 0747,
- - - -

Income subject to tax ................... 651 - - - - 651 -

Income tax, total ....................... 179 - 179
6

-

Surcharge ............................. 16 - - - 1 - - -

Credit for U.S. tax paid on nonhighway
11

gas
and lubricating oil ............... 46 - 5 13 1 12 2 2 -

Distributions to stockholders except in
own stock ............................. 3o6,342 9,315 16,629 51,148

1
105,045 35,934 1

62,390 8,284
1

15,013 2,584 -

TRANSPORMICH, COMMUNICATION, ELECTRIC,
GAS, AND SANITARY SERVICES

Number of returns:
With and without net income ........... 9,157 4,034 2,556 1,432 816 111 2 1

With net income ....................... 5,458 2,146 1,637 920 562 37 2 1

With income tax ....................... (*) - - - - - - - - -

Total assets ............................ 1,034,381 - 85,096 172,709 225,282 274,353 16g,i26 1-1,677 10,573

Notes and accounts receivable, net ...... 185,156 - 14 285 24 549 47

1

509 42,758 45,099 2,678 1,093t
.............................Inven orie 23,873 - 3 331 1 651 6 5211 494 8,185 89 - - -

Cash, Government obligations, and other
current asset ........................ 183,428 - 14 645 26,213 22,637 49,89,7 33,728 2,213 431 - -

Ot
her investments and lcam2 ............. 49,658 - 2 279 6,357 19,893 5,910 5,950 480 8,763 - -

Depreciable assets ...................... 877,2o8 - 80 234 184,376 20q,745 237,9,76 94,659 Ll,o42 463 - -

Iess: Accumulated depreciation ....... 403,253 - 4o:158 92,676 93,549 101 704 42,709 6,535 236 - -

Other capital assets less reserves' ...... 37,615 - 1 376 4,330 7,447 13:263 8,892 1,489 27 - -

Ac cc
t and notes payable4 ..............

sT
235,325 - 16:845 36 371 51,950 76 030

1

34,390 3,172 125 - -

Othe wrent liabilities ...............rc 51,654 - 4 033 5:038 6,208 13,068 1-1,938 281 831

Mortgages, notes, and bonds payable in

me ear or more 222 762 - 14 726 28935 53,713 65,107 31,085 1,983 1,o49......................y
Net worth ...............................

,
417,8u -

,
30,527

,
71,273 77,763 1M,oii 78,850 5,767 8,568

.............Total receipts ........ 1,819,101 294,325 367,277 283,850 488,722 198,062 23 104 5,782 -
:::::

Bus iness receipts ..... ............. 1,776,628 291,537 362,519 277,272 481,874 194,330 22:226 2,818 -

Net long-term capital gain reduced by

net short-term capital loss ........... 20,743 - 1,170 110 1,829 1,B44 N 534 851 2,449 -

Cost of sales and operations ............ 1,132 893 N 188,951 207,34o 168,189 290,855 N 147,578 16,588 1,175 -

Taxes paid .............................. 74:293 8,184 15,754 24o13 19,751 8,565 872 39 -

Interest paid ........................... 22 553 1,613 6323 5:036 6,98o 2,422 212 134 -

Depreciation ............................ 91 937 8,884 22,678 18,594 26,4oi N 8,715 852 160 -

Employee benefit plans .................. 9,4o6 716 1,596 1,989 2,307 N 2,286 359 31 -

Net income (less deficit) ............... 67 251 1,503 12,858 3,219 21,ol8 3,387 1,228 3 036 -

Net income ............................ lo4:732 11 712 21 070 10,101 28,614 7,754 1,228 3:036 -

Deficit ............................... 37 481 10 209 8 pip 6,882 7,796 4,367 - -

Income subject to tax ...................

Income tax, total .......................
.............................Surcharge

Credit for U. S. tax paid on nonhighway
N 4 2 -

g and lubricating oil ............... 67 60 - -
Distributions to stockholders except in

own stock ............................. 1 43, L16 1
1

4,667 1 11, 063 1 2,899 , 13,257 1 N
1

6,729
1

433
1

1,985

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Li,itations of the Data."
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Corporation Returns/1969
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120S

Table 22.-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

(Money amounts in thousands of dollwal

163

Total Size of total assets
active
Small $50, 000 $100, $250,000 $500,- $1,000, 000 $5,000,000 $10,000,000 25,000,000 $50 000 000I IIndustrial division, item Business Zero 1 under under under under under under =der under under e

Corporation assets t50,OOO $100,000 $250,000 $500, 000 $1, 000, 000 $5,000, 000 $10,000,000. $25,000,000 $50,000,000
or mor

returns

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
SERVICES

Number of return :
With and without net income ........... 45 308 1 324 29,448 6,278 5,017 1,941 1.020 269 8 3
With net income ....................... 26:792 16,851 3,730 3,689 1,431 765 120 1 1

With income tax ....................... - - - - - - - - -

Total assets ........... 3,590,857 439,580 442,361 779,291 648,813 716,778 475 oB3 53,291 35,66o - -

Notes and ac counts
rece

net ...... 446,797 58,694 79,285 139,214 78,538 32,198 50:268 929 7,671 - -

Inventories ............................. 90,2o6 19,319 23,831 L8,o26 6,046 14,996 7,697 160 131 - -

Cash, Government obligations, and other

cur ent assets ........................ 48o,54o - 108,353 78,293 141,912 62,950 44,581 41,496 1,572 1,383 - -

Other investments and lo_z2 ............. 258,221 - 29,058 21,885 65,854 37,393 78,773 17,284 7,147 827
- -

Depreciable assets ...................... 2,984,870 - 405,167 394,371 563,103 552,050 617,123 384,58-1 46 1-14 22,361 - -

Les a: Accumulated depreciation ....... 1,192,990 - 228,969 195,479 249,830 186,2o7 225,907 97,461 8:493 644 - -
Other capital assets less reserves' ...... 322,61g - 12,681 24,409 55,2_12 81,978 92,603 50 515 4,358 863 - -

Accounts and notes p%yable4 .............. 691,521 - 98,576 108,291 176,755 109,097 78,124 lo4:486 7,454 8 738 - -

other current liabilities ............... 176,501 - 44,881 30,329 36,208 23,873 20,668 16,072 2,627 1:843 - -

Mortgages, notes, and bonds payable in
one yew or more ............... 1,196,188 - 58,615 97,066 179,9179 235,968 357,o14 222,070 26,4o7 19,o69 - -

get wo th .............. ...............
r

im,o681 - 972131 i4o,02o 317,196 -5,578 218,914 68,275 5,140 4,973 - -

Total receipts .......................... 5:876,621 9,899 11992:288 917,677 1,441,813 605,177 467,963 396,114 20,710 24,98o - -

Business receipts ....................... 5~6931824 9,236 1,946,691 891,982 1,383,317 585,959 450,979 382,744 19,504 23,4l2 - -

Net long-term, capital gain reduced by
net short-term-capital loss ........... 34,374 444 6,931 1,562 20,237 374 792 3,680 354 -

Cost of sales and operations ............ 2t895~295 5,776 869,319 469,325 759,901 317,478 227,747 219,326 11,372 15,051
Tax a paid .............................. 202,249 510 54 135 29,300 48,274 25,906 25,418 16,308 1,850 548

Int:rest paid ........................... 105,890 2,473 7:831 10,281 17 554 18 639 28,562 18,139 1 780 631
Depreciation ............................ 230,oo6 728 45,270 31,904 47:26o 36:322 36,954 28,769 2:176 623

Employee benefit plans .................. 94,5017 - 44,513 10,720 25,929 5,451 4,611 3,014 7 262 - -

Net income (less deficit) ............... 251,779 -5 282 48 081 40,224 91,100 31,530 37,952 10,010 -2,561 725 - -

Net income ............................ 419,103 (-~ 111:203 56,613 113,808 55,540 50,674 28,614 708 1,180 - -

Deficit
-*

167,324 6,o45 63,122 16,389 22,708 24sO10 12,722 18,604 3,269 455 - -
Income subject ~o eX ................... -

Income tax, total .......................
Surcharge ............................. -

Credit for U. S. tax paid on nonhighway
9 and lubricating oil ............... 36 - 5 15 - 10 - 6 - -

Distributions to stockholders except in
Own stock ............................ 250,537 74

1
6o,197

1
35,521

1
53,046

1
39,183

1
36,643 22,143 865 1 2

.
865

(*) Estimate is not shown separately be was of high sampling variability. However, the date we included in the appropriate totals.

'includes "Hature of business not allocable" which is not shown separately.
21ncludes lows to stockholders, mortgage and real estate lows, and "Other investments."
31ncludes depletable assets less accumulated depletion, land, and intangible assets less accumulated amortization.
41ncludes accounts payable, and mortgages, notes and bonds payable in less than me yew.
'Less than $500 per return.
NOTE: Number of returns may not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Corporation Returns/1969

ACTIVE CORPORATION RETURNS

Table 23. -NUMBER OF RETURNS, NET INCOME, AND TAX, BY INTERNAL REVENUE REGION AND DISTRICT

[Maney amounts in thousands of dollars]

165

Total active corporation returns Small Business Corporation Returns, Form 1120S

Net income Income tax

Net income

Net inc

Internal Revenue region and district Number of
Met income

Number of (less

returns 'I..deficit) Number of
Amount Total

Additional

tax for tax returns deficit)

Number

of

I

Amount
returns preferences returns

(1) (2) (3) (5) (6) (7) (8) (9) (10)

All regions, total .......................... 1,658,566 80,202,018 1,044,976 93,408,341 39,373,943 3,056 233,372 2,228,268 150,839 3,014,177

North Atlantic Region, total ...................... 409,617 26,586,192 250,311 29,915,491 12,659,803 393 56,368 466,664 37,729 62O,lZ7

Albany .......................................... 15,936 740,749 10,219 812,774 378,750 - 17,278 1,658 36,368

Augusta ......................................... 7,968 135,850 5,222 167,910 62,037 12 1,010 17,052 808 17,641

Boston ...................................... 66,849 2,874,258 43,381 3,411,577 1,013,877 53 4,143 55,503 2,686 69,375
....

Brooklyn ........................................ 91,508 839,253 54,036 1,280,082 480,791 41 18,066 47,108 11,830 96,376

Buffalo ......................................... 35,801 1,865,558 21,810 2,078,339 977,636
23 895

50
-

3,886

733

25,205
10 959

2,643

610

34,189

28911
Burlington ......................................

..................................Hartford

4,406

34,568

49,943

1,571,828

2,724

21,105

71,159

1,781,744

,

766,320 110 4,717

,

23,471 2,812

,

31,140
......

Manhattan....................................... 132,144 18,099,680 79,330 19,786,037 8,740,909 91 19,934 258,481 13,629 308,308

...............................Portsmouth 7,384 97,741 4,395 141,539 56,537 34 836 1,104 395 2,760
.......

Providence ...................................... 13,047 311,332 8,089 384,330 159,051 2 851 10,503 658 12,681

Mid-Atlantic Region, total ........................ 238,087 11,036,980 144,345 12,863,630 5,518,940 243 29,010 244,896 18,271 322,198

Baltimore' ............................ 37,271 1,956,024 22,392 2,241,111 1,005,636 57 4,145 24,040 2,424 36,73C
..........

Newark . ....................................... 92,576 3,390,744 55,210 3,910,122 1,683,626 17 12,301 102,391 7,928 129,893
. .

Philadelphia .................................... 51,088 1,787,914 31,848 2,394,604 1,012,326 97 5,482 34,212 3,626 48,873

Pittsburgh ...................................... 22,118 1,690,108 13,355 1,865,577 845,915 4 2,208 10,407 1,229 18,24C

Richmond ........................................ 28,418 711,147 16,697 898,106 362,501 27 4,261

1

56,710

17 136

2,454

610

69,084

19 378
Wilmington ...................................... 6,616 1,501,043 4,643 1,564,110 608,936 41 6 3 , ,

Southeast Region, total ........................... 206,535 5,336,152 132,246 6,582,414 2,660,636 120 30,978 366,184 20,264 462,422

...................................Atlanta 30,573 1,041,750 21,347 1,232,202 518,829 .27 3,888 59,010 2,678 67,074
......

Birmingham ..................................... 17 366 358,266 10,160 468,298 187,396 6 2,458 17,095 1,292 28,82E

Columbia ....................................... 15:657 280,632 9,182 386,689 154,320 1 1,716 2,143 794 17,22,

Greensboro ...................................... 34,810 1,498,059 24,081 1,687,752 743,321 8 4,063 61,379 2,940 69,561

Jackson ......................................... 11,000 155,644 6,671 221,338 80,531 - 1,923 14,146 1,181 22,28E

Jacksonville .................................... 76,645 1,378,273 47,608 1,804,295 662,535 22 14,321 172,413 9,586 212,26;

Nashville ....................................... 20,494 623,528 13,197 781,840 313,704 56 2,609 39

,

998 1,803 45,19C

Central Region, total............................. 190,627 13,654,537 127,619 14,924,656 6,967,771 158 30,148 325,219 19,944 418,53-,

Cincinnati ...................................... 29,043 1,880,731 20,377 2,035,144 920,570 21 3,042 28,945 2,256 34,891

Cleveland ....................................... 48,164 3,040,582 32,648 3,462,983 1,600,608 7 5,474 36,910 3,567 61,01(

'
Detroit ......................................... 53,341 6,571,613 35,351 6,983,836 3,425,380 72 7,785 107,279 4,838 134,60,

Indianapolis .................................... 32,319 1,313,003 21,006 1,486,964 628,253 34 9,608 104,164 6,446 127,59~

Louisville ...................................... 17,478 645,225 11,852 715,387 308,921 8 2,955 24,822 2,053 34,73:

Parkersburg ..................................... 10,282 203,383 6,385 240,342 94,039 16 1,294 23,199 784 25,70;

Midwest Region, total ............................. 234,321 12,348,923 157,930 13,977,684 5,789,581 277 36,029 418,780 24,180 522,56(

Aberdeen ...................................... 4,787 64,649 3,449 76,801 25,034 - 1,178 8,585 746 11,99(
..

Chicago ......................................... 70,615 5,342,509 47,139 6,032,632 2,631,224 149 11,319 177,151 7,838 205,95~

Des Moines ...................................... 19,660 587,065 13,588 675,594 265,782 5 3,988 46,068 2,9146 53,941

Fargo ........................................... 4,101 43,851 2,762 67,215 19,032 5 927 14,613 741 14,971

Milwaukee ....................................... 35,603 1,396,324 23,896 1,573,911 702,066 24 3,835 25,004 2,354 39,231

Omaha ........................................... 12,710 374,438 8,827 421,322 150,950 47 2,944 35,674 2,212 42,53,

St. Louis ....................................... 43,053 1,829,872 29,700 2,100,519 841,627 12 5,124 60,129 3,476 76,68:

St. Paul ........................................ 28,716 2,013,128 18,645 2,189,046 783,298 27 4,542 32,461 2,598 44,001

Springfield ..................................... 15,076 697,087 9,924 840,644 370,568 8 2,272 19,095 1,269 33,21-

Southwest Region, total ........................... 163,214 4,695,102 101,331 6,065,824 2,333,622 1,145 25,459 225,858 15,438 319,78,

Albuquerque .....................................

Austin ....................................... ..

5,315

36,060

41,679

1,492,098

2,863

21,583

86,568

1,803,645

32,961
653,534

61

341

912

4,455

-1,282

58,304

(.)

2,668 71,34

Cheyenne ..................................... 3,537 25,381 2,328 43,540 10,463 - $84 7,315 561 10,48

Dallas ....................................... 33,654 1,138,566 21,787 1,556,027 628,516 475 4,315 90,531 2,857 11.3,32,

Denver ....................................... 18,860 439,206 11,116 589,029 192,280 50 4,073 104 1,932 22,87

Little Rock..................................... 11,728 173,294 6,983 224,114 80,690 10 2,338 18,902 1,139 23,99-

New Orleans ................................. 24,359 428,698 15,504 582,923 231,818 69 3,208 21,041 2,395 31,60

Oklahoma City ............................... 16,216 542,432 10,304 709,642 303,455 110 3,202 18,642 2,044 26,74

Wichita ......................................... 13,485 413,748 8,863 470,336 199,905 29 2,072 12,301 1,384 17,92(

Waste- Region, total ............................. 215,394 6,425,652 130,721 8,881,2% 3,362,220 720 25,375 180,548 15,008 348,42

Anchorage ....................................... 2,098 33,694 1,397 46,179 16,106 - (.)

Boise ........................................... 5,398 172,753 3,601 197,162 61,885 - 1,459 16,546 1,122 18,70

Helena .......................................... 5,903 103,120 4,027 121,541 37,290 - 1,449 26,819 1,024 28,57

Honolulu ........................................ 7,042 184,636 4,162 226,348 86,136 - 621 2,267 (.)

Los Angeles ..................................... 85,813 2,481,112 52,173 3,803,017 1,508,387 221 6,258 32,032 3,431 92,71

Phoenix ......................................... 11,943 142,384 7,217 255,934 90,560 51 1,893 -3,513 977 14,09

Portland ........................................ 15,957 481,422 8,904 596,580 219,299 59 2,146 14,347 874 32,82

Reno ............................................ 4,872 93,363 2,433 143,507 56,349 - 588 6,198 (.)

Salt Lake City .................................. 8,636 114,177 5,024 156,123 55,555 - 1,524 11,468 1,019 12,92

San Francisco ................................... 42,064 2,004,295 25,360 2,476,492 939,616 357 4,291 13,356 2,400 46,12

Seattle ......................................... 25,658 614,696 16,423 858,413 291,037 32 4,905 59,732 3,403 85,37

Office of International Operations 2 .............
** 1

781
1

118,480
1

473
1

177,346
1

81,370
1

-
I (*) I

(*
I

(.)
I

(.)

J*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

Includes the District of Columbia.

2This office receives returns of domestic corporations with foreign addresses and returns of foreign corporations.

NOTE: Weighting factors used for statistics classified by Internal Revenue regions and districts differ slightly from those based an national weighting factors. See text for

explanatory statements and 'Tescriptions of the Semple and Limitations of the Data-"



Section 3

Explanation of Terms

The following explanations include definitions and limi-
tations of classifications used, and adjustments made
in preparing the statistics. These explanations are
designed to aid the user in interpreting the statistical
content of this report and should not be construed as
interpretations of the Internal Revenue Code, or related
regulations, procedures, or policies. Code sections cited
were those in effect for 1969.

Accounting periods

These are discussed under "Time Period Covered" in
section 1.

Accounts payable

Accounts payable were liability amounts of relatively
short duration not secured by notes of indebtedness. Gen-
erally, only liabilities which arose during the normal
course of conducting the trade or business were included.
Nonirade payables were includable in the statistics for
"other current liabilities."

Deposits and withdrawable shares may have been re-
ported in accounts payable by banks and savings institu-
tions. When identified, such amounts were transferred to
"other current liabilities."

Accumulated amortization

See "Intangible assets."

Accumulated depletion

See "Depletable assets."

Accumulated depreciation

See "Depreciable assets."

Active corporation returns

Active corporation returns were those with any items of
income or deduction. They comprised the vast majority
of the returns filed and were the basis for all financial
statistics presented.

Additional tax for tax preferences

See the explanation in the Changes in Law section.

Additional tax under controlled group provisions

Included in this item were (1) the increase in tax for
members of controlled groups which allocated a single
surtax exemption among the members of the group under
the provisions of section 1561 of the Internal Revenue
Code, and (2) the 6 percent penalty tax imposed by the
provisions of section 1562 on members of those controlled
~roups which elected to claim multiple surtax e*xemp-
tions.

For those corporations which allocated a single surtax
exemption under section 1561, the additional tax was de-
rived to represent the extra tax, computed at the surtax
rate, which resulted from the difference between the ex-
emption normally allowed corporation's and the corpora-
tion's share of thegroup exemption.

Under section 1562 each group member was allowed a
full surtax exemption. The 6 percent penalty tax wAs re-
quired for each member of the group reporting taxable
income and was in addition to regular normal tax and
surtax (or alternative tax) on taxable income. However,
if only one member of the group reported taxable in-
come, no penalty tax was required of that member. Addi-
tional tax was computed at 6 percent of the surtax ex-
emption. Since the exemption could not exceed $25,000,
the maximum penalty tax per return was $1,500.

In order to provide more represeqtative statistics, spe-
cial treatment was required in the course of data process-
ing. The additional tax was a derived amount rather
than the amount reported on the tax return line. This
was because data were processed in thousands of dollars.
Therefore, in order to- avoid distortion caused by round-
ing the penalty tax to either $1,000 or $2,000, the tax was
derived instead by taking 6 percent of the first $25,000 of
taxable income and prorating the results according to the
number of months in the accounting period for which
the corporation was subject to the "controlled group" pro-
visions. Results in full dollars were later -*processed in
thousands of dollars.

Income tax shown throughout this report includes the
additional tax under controlled group provisions. For ad-
ditional information on controlled groups, see the discus-
sion of "Members of controlled groups."

167



168 Corporation Returns/1969 * Explanation of Terms

Additional tax under controlled group provisions for
multiple surtax exemptions under section 1562

See "Additional tax under controlled group provi-
sions."

Additional tax under controlled group provisions for
reduction in surtax exemption under section 1561

See "Additional tax under controlled group provisions."

(2) Any remaining deductions in lieu of deprecia-
tion for emergency facilities for the national defense, cer-
tified by the Federal Government before 1960. Actual am-
ortization over the 60-month period provided by Code
section 168 may have been delayed by (a) the time re-
quired to complete the facility and by (b) the election to
begin amortization with the next full taxable year after
acquisition or completion of the facility.

Amounts shown include amortization reported as a
manufacturing or operating cost.

Additional tax under controlled group
surtax exemption provisions

See "Additional tax under controlled group provi-
sions."

Advertising

Advertising expenses were allowable as a deduction
under Code section 162 if they were ordinary and neces-
sary and bore a reasonable relation to the trade or busi-
ness of the corporation. The amount shown in the statis-
tics includes advertising identified as a cost of sales or
operations as well as advertising separately identified as a
business deduction.

The amounts shown are understated because (1) types
of expenditures covered by the deduction varied some-
what from company to company, (2) a few companies
did not separately identify advertising when it was in-
cluded in the cost of sales and operations, and (3) cer-
tain kinds of advertising expenditures, such as for bill-
boards, were capitalized and recovered only as part of
depreciation.

Allowance for bad debts

Allowance for bad debts, as reported on the balance
sheet, was the reserve or allowance set aside to cover un-
collectible or doubtful notes, accounts, and loans. See
also, "Notes and accounts receivable."

Alternative tax

Alternative tax is discussed under "Income tax" in this
section.

Amortization

Amortization was the sum of:
(1) Deferred expenses written off for-

(a) Certified pollution control facilities (Code sec-
tion 169),

(b) Coal mining safety equipment (section 187),
(c) Exploration and development expenditures

(sections 615 and 616),
(d) Organizational expenditures (section 248),
(e) Railroad rolling stock (section 184),
(f) Trademark and trade name expenditures (sec-

tion 177),
(g) Research and experimental expenditures (sec-

tion 174) , including the costs of developing and purchas-
ing computer software where such costs were consistently
treated as current expenses and deducted in accordance
with Code section 174.

Annual returns

These were returns filed for the twelve-month account-
ing period ended December 1969.

Bad debts

Bad debts occurring during the year, or a reasonable
addition to an allowance or reserve for bad debts, were
allowable as a deduction under Code section 166.

When bad debts which were not recovered during a
year were deducted using the reserve method the amount
recovered was regarded as an income item and included
in "other receipts." Section 593 of the Code defined the
acceptable reserve method of accounting for bad debts
(and limited the deduction) for banking and savings in-

stitutions.
For banks and domestic building and loan associations,

corporate or government debts evidenced by certain
bonds which became worthless during the year were
chargeable as bad debts under Code section 582. For
other corporations, such losses were subject to the special
capital gain or loss provisions of the law.

Business receipts

Business receipts were, in general, the gross operating
receipts of the corporation reduced by the cost of re-
turned goods and allowances.

Business receipts included rents reported as a principal
business income by real estate operators and by certain
types of manufacturing, public utility, and service corpo-
rations. The latter corporations included manufacturers
that frequently rented products rather than sold them,
such as automatic data processing equipment; lessors of
public utility facilities such as docks, warehouses, and
pipelines; and companies engaged in rental services, such
as the rental of automobiles or clothing.

Some corporations treated excise and related taxes
which were included in the sales price of their products
as part of their gross receipts from sales; others reported
their receipts after adjustment for these taxes. When
treated as receipts, excise and related taxes were deducted
on the tax return as part of the cost of goods sold or were
included in the separately itemized deduction for taxes
paid. In any case, the receipts as reported by the taxpayer
were included in the statistics. See also, "Cost of sales and
operations."

In the finance division, business receipts included such
banking items as fees, commissions, trust department
earnings, exchange collections, discounts, and service
charges, when identified in schedules attached to the re-
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turn. In some instances, such income included interest
which was not separately identified. (Interest, the princi-
pal operating income of banking and savings institutions,
is shown separately in the statistics and is therefore ex-
cluded from business receipts.) Premium income of most
insurance companies was also included in business re-
ceipts. However, certain mutual insurance companies
with total receipts of less than $500,000 were not required
to report premium income. Therefore, total business re-
ceipts for insurance carriers are slightly understated.

Generally, in the finance division, income from invest-
ments, when identified in schedules attached to the re-
turn, was allocated to one of the specific types of
investment income for which statistics are shown sepa-
rately. Rent or cooperative apartment assessments re-
ported by real estate operators, however, were accepted as
business receipts.

Business receipts reported by security and commodity
brokers, dealers, and exchanges, and by real estate subdi-
viders, developers, and operative builders, required spe-
cial statistical treatment. For these operations, net profit
or loss from sales of securities or real estate, when identi-
fiable, was allocated to the statistics for net gain or loss
from noncapital assets. If the corporation reported both
business receipts and cost of sales without identifying the
source, and the cost of sales was 50 percent or more of
the business receipts, the items were considered to include
security or real estate transactions and only the net gain
or loss was used for the statistics. Otherwise, business re,
ceipts for these companies were used as reported and in-
cluded commissions and service fees.

Capital stock

Capital stock represented amounts of outstanding
shares, both common and preferred, of ownership in the
corporation as shown in the balance sheet.

Cash

Cash, as reported in the balance sheet, was the amount
of currency or instruments and claims generally used and
accepted as money.

Compensation of officers

Compensation of officers of the corporation included

amounts reported in the income statement of the return

(or in supporting schedules) as salaries, wages, stock bo-

nuses, bonds, or other benefits, if the item was identified

as having been paid to officers for personal services ren-

dered. It was sometimes not possible to identify officer

compensation on returns when the amount was included

in another deduction item such as in an overall employee

compensation figure.

which was limited and preferred as to dividends) of at
least one member of the group, and (2) these same pro-
portions of stock of each other member of the group were
owned within the group.

The filing of a consolidated return for a parent corpo-
ration and its subsidiaries constituted an election of
group reporting, which, with certain exceptions, had to
be followed in subsequent years. The consolidated filing
privilege could be granted to all affiliated domestic corpo-
rations connected through stock ownership with a com-
mon parent corporation except: (1) regulated investment
companies, (2) real estate investment trusts, (3) corpora-
tions deriving a large percentage of their gross income
from sources within a U.S. possession, (4) corporations
designated tax-exempt under Code section 501, and (5)
China Trade Act corporations. Affiliated insurance com-
panies were allowed to file a consolidated return if they
were taxable,under the same provisions of the Code; how-
ever, noninsurance companies with which they also may
have been affiliated could not be included in the same re-
turn.

A consolidated return, filed by the common parent
company, was treated as a unit, each statistical classifica-
tion being determined on the basis of the combined data
of the affiliated group. Therefore, filing changes to or
from a consolidated return basis affect year-to-year com-
parability of the statistics.

Constructive taxable income from
related foreign corporations

This represented the sum of (1) includable income of
Controlled Foreign Corporations, and (2) foreign divi-
dend income resulting from foreign taxes deemed paid.
Each of these items is discussed under separate headings.

Contributions or gifts

Contributions or gifts to charitable, religious, educa-
tional, and similar organizations were deductible under
Code sections 170, 809, and 882. In general, the deduction
was limited to 5 percent of net income computed without
regard to this deduction; certain additional adjustments
were required in the case of life insurance companies.
Amounts contributed in excess of this limitation during
the 5 preceding years could be carried forward to the cur-
rent year so long as the sum of the current-year contribu-
tions and the amounts carried forward did not exceed the
limitation based on current-year net income. The
amounts shown for 1969, therefore, include some contri-
butions actually made in previous years.

Controlled groups

See "Members of controlled groups."

Consolidated returns

Consolidated returns were income tax returns which
contained the combined financial data of two or more
corporations meeting the following requirements: (1) a
common parent corporation owned at least 80 percent of
the voting power of all classes of stock and at least 80
percent of each class of nonvoting stock (except stock

Cost of property used for investment credit

Cost of property used for investment credit was the
total amount invested in certain depreciable assets, princi-
pally machinery and equipment with a useful life of 4
years or more, that was reported in connection with the
computation of the investment credit. Included were
amounts reported for which the credit could not be
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claimed for 1969 either wholly or in part, because of the
absence of income tax against which the credit was ap-
plied, or because of the limitations on the size of the al-
lowable credit in any one year. Also included were
amounts allocated by Small Business Corporations filing
under Code section 1372, for use by their shareholders in
computing their investment credit.

The cost of used property eligible for investment credit
was limited to $50,000. Additional information about the
depreciable property eligible for investment credit may be
found under the heading, "Investment credit."

Although corporations generally reported their invest-
ments at cost, most corporations claiming the investment
credit for leased property used the fair market value in-
stead.

The cost of property used for investment credit was re-
ported for the year the property was placed in service.
Therefore, it included the cost of some property subject
to the temporary suspension of the credit during 1966-67.
The total cost of such property was not required to be re-
ported separately and, therefore, is not available. In gen-
eral, the suspension period rules covered property which
was constructed, reconstructed, or erected during the sus-
pension period, October 10, 1966 through March 9, 1967,
as well as property constructed, reconstructed, or erected
after October 10, 1966, but before May 24, 1967, as the
result of orders placed during the suspension period. In
addition, corporations were allowed to exempt no more
than $20,000 of the total cost or basis of property other-
wise subject to the suspension period restrictions (less any
exemption that may have been claimed for 1966 through
1968 for property placed in service in those years) , and to
claim investment credit on that exempted amount.

See also, the discussion of the repeal of the investment
credit in the Changes in Law in section 1.

Cost of sales and operations

Cost of sales and operations generally comprised the di-
rect costs incurred by the corporation in producing goods
or providing services. Included were cost of materials
used in manufacturing, cost of goods purchased for resale,
direct labor, and operating expenses.

Operating expenses, considered part of the cost of
goods sold, included excise and related taxes only if the
corporation treated these taxes as part of the sales price
of the product. When these taxes were identified in cost
of goods sold schedules, they were added to the statistics
shown for the separate deduction for taxes paid. Simi-
larly, operating expenses for depreciation, depletion, am-
ortization, rent of buildings or real estate, advertising,
contributions to pension plans, and contributions to
other employee benefit plans, were transferred to their re-
spective deduction categories when identified in cost of
sales and operations schedules.

'rhe income or loss from sales of securities or real es-
tate by certain financial institutions was transferred from
business receipts, and the net profit or loss from these
transactions included in net gain or loss from sales or ex-
changes of noncapital assets. Therefore, the cost of such
sales was excluded from cost of sales and operations. (See
"Business receipts.")

Cost of treasury stock

Cost of treasury stock was the total value of issued
common or preferred stock, which had been reacquired,
was held at the end of the year by the issuing corpora-
tion, and was available for resale or cancellation. The
issuing corporation may have reacquired the capital stock
by purchase, by donation to the corporation, or in settle-
ment of a debt due the corporation. Treasury stock was
not part of capital stock outstanding and did not include
unissued capital stock.

The amounts shown may be somewhat understated.
Treasury stock intended for resale may have been re-
ported as an asset on some tax returns and if not clearly
identified would have been included in the statistics for
"other investments."

Credit for U.S. tax paid on nonhighway
gasoline and lubricating oil

This was a credit allowed in full or in stated amounts
by section 39 of the Code for gasoline used on farms,for
farming purposes or for gasoline used for off-highway
purposes or by local transit systems, or for lubricating oil
used in other than highway motor vehicles. This credit
against payment of income tax, allowed only if taken on
a timely filed return, was devised to provide a more
efficient administration of gasoline and lubricating oil ex-
cise tax refunds allowed under sections 6420, 6421, and
6424.

Deduction for dividends paid
on certain public utility stock

See "Statutory special deductions."

Deficit
See "Net income or deficit."

Depletable assets
Depletable assets represented, in general, the gross end-

of-year value of mineral property, oil and gas wells, other
natural deposits, standing timber, intangible development
and drilling costs capitalized, and leases and leaseholds,
each subject to depletion. Accumulated depletion repre-
sented the cumulative adjustment to these assets shown
on the corporation's books of account. In some instances,
depletable assets may have been reported as land, or as
"other investments," and could not be identified for this
report.

The value of depletable assets and accumulated deple-
tion may not be closely related to the current-year deple-
tion deduction. The balance sheet accounts reflected book
values; the depletion deduction reflected the amount
claimed for tax purposes.

Depletion

Depletion was a deduction allowable for the exhaustion
of natural deposits or timber. The depletion was com-
puted on the basis of cost for standing timber. In the case
of natural deposits the depletion could be computed ei-
ther on the basis of cost or upon a fixed percentage of the
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gross income, less rents and royalties, from the depletable
property. Generally, for gas and oil wells the gross in-
come was the actual sales price, or representative market
or field price if the oil or gas was later converted or man-
ufactured prior to sale. For other minerals, gross income
was the gross income from mining, defined to include not
only the extractive processes, but also certain treatment
processes. Also included as gross income were exploration
expenditures, previously deducted, that were required
under certain provisions of Code section 617 to be recap-
tured when the mine reached the production stage.

Percentage depletion, though based on percentages of
gross income from the depletable property, was limited. It
could not exceed 50 percent of the taxable income from
the property, computed without the depletion deduction.
The percentage rates for each type of deposit were listed
in Code section 613 and ranged from 5 to 271/2 percent.

Under elective provisions of the Code, exploration and
development expenditures connected with certain domes-
tic natural deposits (except oil and gas) , generally, could
be deducted currently, treated as deferred expenses, or
capitalized. The amounts deferred or capitalized were not
to be reported as depletion.

The amounts shown in the statistics also include any
identifiable depletion reported as a cost of sales or opera-
tions.

Depreciable assets

Depreciable assets, reported on the corporation's end-
of-year balance sheet, consisted of tangible property
(such as buildings and equipment) which was used in
the trade or business or held for the production of in-
come and which had a useful life of one year or more.
The statistics for depreciable assets exclude those intangi-
ble assets which were depreciable for tax purposes. Such
assets, patents and copyrights for example, were includa-
ble in intangible assets. The amounts shown as accumu-
lated depreciation represent the portion of the assets
that were written off in the current year as well as in
prior years.

The statistics for this item include Government-certi-
fied emergency facilities which were eligible for 5 year
amortization in lieu of regular depreciation. Also in-
cluded, when the corporation reported them in its bal-
ance sheet as depreciable, were fully depreciated assets
and partially completed assets for which no deduction
was allowable.

The amounts shown are, in general, the gross amounts
before adjustments for depreciation charged in current
and prior years. Some corporations, however, reported
only the net amount of depreciable assets after adjusting
for these depreciation charges.

Among the corporations reporting only a net amount
of depreciable assets were many insurance carriers report-
ing balance sheet information in the format required by
state insurance regulations. This format usually provided
for the reporting of only net depreciable assets and only
the home and branch office buildings and equipment
were included. Other real estate holdings of these corpo-
rations were reported as "other investments."

The value of depreciable assets and accumulated depre-
ciation may not be closely related to the current-year de-
prec

.
iation deduction. The balance sheet accounts

reflected book values; the depreciation deduction reflected
the amount claimed for tax purposes.

Depreciation

Depreciation deducted as a reasonable allowance for
the exhaustion, wear and tear, and obsolescence of busi-
ness property was allowable under Code section 167. A
deduction for depreciation was not allowable on invento-
ries, or land apart from the physical improvements or de-
velopments added to it.

Several methods of computation could have been -used
in determining the deduction for the year. The most
common method was straight line, whereby an equal
amount is deducted in each year of the useful life of the
asset. The declining balance and the sum of the years-dig-
its methods, whereby a larger portion of the asset's cost is
written off during the earlier years of its life than during
its later years, were also commonly used. Property lives
could be based on Internal Revenue standards for specific
asset types, or Treasury "guideline lives" based on aver-
age industry practices for broad classes of assets. Corpora-
tions could use other computation methods and property
lives only if they could be justified.

Amounts shown as depreciation include any identifia-
ble depreciation reported as an operating or manufactur-
ing cost. Also included in the statistics are amounts de-
ducted on lease-hold improvements, patents, and
copyrights, as well as small amounts of additional first-
year (section 179) depreciation. To comply with the defi-
nition of depreciation under the Internal Revenue Code,
so-called amortization on station connections in the com-
munications industry and of capitalized film production
costs in the motion picture industry reported elsewhere in
the return were also included in the statistics.

Changes in depreciation resulting from the Revenue Act
of 1969 are discussed under Changes in Law.

Distributions to stockholders

Distributions to stockholders consisted of the corpora-
tion's own stock, and of cash and other property, gener-
ally reported as part of the analysis of unappropriated re-
tained earnings. Liquidating dividends, when identified,
were excluded.

In those instances where a corporation reported one
total for distributions to stockholders and did not iden-
tify this distribution as cash or stock, the total was
treated as a distribution to stockholders in cash and prop-
erty other than in the company's own stock.

For Small Business Corporations electing to be taxed
through shareholders, distributions of money made within
21/2 months after the close of the tax year were considered
to be distributions of the corporation's undistributed tax-
able income of the preceding taxable year. Otherwise, the
statistics do not include amounts taxed but not actually
distributed to stockholders in 1969. Conversely, the statis-
tics do include amounts taxed through stockholders in
previous years but not distributed until 1969.

496-146 0 - 73 - 12
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Dividends received deduction

See "Statutory special deductions." See also, "Dividends
received from domestic corporations."

Dividends received from domestic corporations

Dividends received from domestic corporations repre-
sented most distributions from current as well as accumu-
lated earnings and profits of companies incorporated in
the United States. For the most part, dividends received
from domestic corporations included those recognized in
computing the special deduction from net income for do-
mestic intercorporate dividends received. (See "Statutory
special deductions" in this sec'ion.)

Certain domestic dividenus, although not deductible,
were nevertheless included in dividends received from do-
mestic corporations. They were dividends received by reg-
ulated investment companies, real estate investment
trusts, and Small Business Corporations electing to be
taxed through shareholders. Certain other dividends not
deductible were treated for the statistics as "other re-
ceipts."

For most of the domestic dividends received, the de-
ductible portion was equal to 85 percent (about 62 per-
cent for dividends received on certain public utility
stock). However, a 100 percent deduction was allowed for
dividends received by members of a controlled group
from other members of the same controlled group. This
deduction was allowed when the group did not elect to
file a consolidated return and agreed instead to apportion
a single $25,000 surtax exemption among the group mem-
bers.

Dividend distributions among member corporations
electing to file a consolidated return were eliminated as
part of the consolidated reporting of tax accounts. For tax
purposes, dividends reported on these returns represented
amounts received from corporations that were outside the
tax-defined affiliated group.

Dividends received f rom foreign corporations

These dividends were paid from current as well as ac-
cumulated earnings and profits of companies incorporated
in foreign countries.

Dividends from foreign corporations included (1) divi-
dends, subject to the 85 percent deduction, received by
U.S. corporations from those foreign corporations at least
50 percent or more of whose gross income was effectively
connected with business conducted in the United States,
(2) dividends, subject to the 100 percent deduction, re-

ceived by U.S. corporations from wholly-owned foreign
subsidiaries all of whose gross income was effectively con-
nected with the conduct of United States trade or busi-
ness, and (3) any other foreign dividends including (a)
minimum distributions of Controlled Foreign Corpora-
tion profits under subpart F of the Internal Revenue
Code, (b) certain gains from the sale, exchange, or re-
demption of Controlled Foreign Corporation stock, and
(c) foreign dividends received by Small Business Corpo-

rations electing to be taxed through shareholders.

Excluded from the dividend statistics was the "gross-
up" of foreign taxes paid or deemed paid from the
earnings and profits from which the dividends of subsidi-
aries incorporated in "developed" countries were distrib-
uted. This was done even though gross-up was considered
by law to be part of the dividends received. Dividends
only constructively received from foreign subsidiaries re-
ported on the tax returns as "includable income from
Controlled Foreign Corporations" were also excluded. If
these amounts were actually distributed at a later date,
they were neither retaxed nor reported.

Foreign dividend statistics presented in this report may
be somewhat understated because of variations in tax-
payer reporting. Some corporations reported certain for-
eign dividends as "includable income from Controlled
Foreign Corporations," since both were reported in the
schedule for dividends received. Where identified, the
amounts were treated as foreign dividends for the statis-
tics.

Estimated tax payments

Estimated tax payments were required if a corpora-
tion's income tax (including tax from recomputing prior
year investment credit) after foreign tax and investment
credits was reasonably expected to exceed the sum of the
exemption provided by section 6154 of the Code and any
payment credits such as for Federal excise tax paid on
non-highway gasoline and lubricating oil. The exemption
was $75,600 for taxable years beginning in 1968 and
$56,700 for those beginning in 1969. Estimated tax was
the excess of the expected tax over this sum.

The estimated tax payable, after reduction by overpay-
ment credits from prior years, generally, was required to
be paid on an installment basis with the total estimated
liability due to be paid by the close of the taxable year.
If the conditions for paying estimated tax were met
within the first 3 months of the tax year, installment pay-
ments of 25 percent of the estimated tax were due in the
4th month, and in the 6th, 9th, and 12th months of the
year respectively. Meeting the requirements for making
estimated payments later in the taxable year entailed
fewer installment payments, but the percentage due for
each installment was proportionately increased.

If the actual income tax liability after credits reported
on the return was in excess of the payments of estimated
tax and other payments, e.g., payments with applications
for extension of filing time, the balance was due in one or
two equal installments. See "Tax due" in this section. On
the other hand, if the actual income tax liability was less
than the allowable payTents and credits, the corporation
was entitled to a refund. See "Overpayment" in this sec-
tion.

Estimated tax payments shown in this report may be
somewhat less than the legal maximum percentages of tax
due because, under the provisions of Code section 6655,
certain tolerances were allowed in the relationship of the
installment payments to the tax. Besides the limitations
based on law, payments shown in the statistics may be
slightly understated because of taxpayer reporting varia-
tions and the inability to identify all of the amounts
from the tax returns.
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Foreign dividend income resulting
from foreign taxes deemed paid

Foreign dividend income resulting from foreign taxes
deemed paid related to certain foreign taxes on foreign
profits of subsidiary companies incorporated in "devel-
oped countries" (defined in Code section 955). If divi-
dends were distributed to a domestic corporation (from
these foreign profits) , the domestic corporation was re-
quired to increase (or "gross-up") such dividends by a
proportionate amount of the foreign taxes deemed paid
on the foreign profits for which the domestic corporation
claimed a foreign tax credit. See also, "Foreign tax
credit."

Generally, for the statistics, foreign dividend income re-
sulting ffom foreign taxes deemed paid was added to in-
cludable income of Controlled Foreign Corporations, and
the sum of both types of income is shown as "Construc-
tive taxable income from related foreign corporations."
Table 10, however, shows the items separately.

Foreign tax credit

Foreign tax credit, based on Code section 901, was the
reduction from the gross amount of income~ tax liability
(including the surcharge, but excluding tax from recom-
puting prior year investment credit) claimed for income,
war profits, excess profits, and like taxes, paid or accrued,
or under certain conditions, deemed to have been paid
under sections 902 and 960, to foreign countri~s or U.S.
possessions.

Taxes deemed to have been paid included amounts
paid by a domestic corporation through a foreign corpo-
ration in which the domestic corporation held at least a
10 percent voting stock interest and from which the do-
mestic corporation received dividends during the year, or
through a foreign subsidiary, 50 percent of whose voting
stock interest was held by the foreign corporation, in
which the domestic corporation held at least a 10 percent
voting stock interest. In the latter situation, the foreign
subsidiary had to have paid dividends to the foreign cor-
poration, which in turn had to have paid dividends to
the domestic corporation during the tax year. The
amount of foreign tax deemed paid by the domestic cor-
poration in either case was equal to a proportion of the
taxes paid by the foreign corporation or its subsidiary
based on the ratio of dividends paid out of accumulated
profits by the foreign company to its total accumulated
profits. The foreign tax deemed paid also included amounts
paid on certain income only constructively received from
foreign sources. See the explanations of "Dividends re-
ceived from foreign corporations" and "Includable income
of Controlled Foreign Corporations."

Foreign corporations engaged in trade or business in
the United States were also allowed the credit for the
taxes paid on income effectively connected with the con-
duct of U.S. trade or business.

The credit was limited by law. Either an "overall" lim-
itation or a "per country" limitation could be used.
Under the "overall" limitat

,
ion the total credit allowable

for all foreign taxes could not exceed that proportion of
the U.S. tax which the total taxable income from outside

the United States bore to the corporation's total taxable
income. In contrast, under the "per country" limitation
the credit allowable for taxes imposed by any one foreign
country could not exceed that proportion of the United
States tax which taxable income from that country bore
to the corporation's total taxable income. However, Code
section 904 provided for the carryback and carryforward
of foreign taxes which were in excess of the limitations.
Generally, such amounts could be carried back first to the
2 preceding taxable years and then forward to the 5 suc-
ceeding years. But, for the foreign corporations described
above, no amount could be carried to or from a taxable
year beginning before January 1, 1967. The amount of
excess foreign taxes carried back for inclusion in the re-
computed prior-year foreign tax credit is not available in
Statistics of Income. Amounts remaining after carryback
were carried forward and, to the extent they were within
the limitation for 1969, were reflected in the foreign tax
credit statistics for 1969.

As a result of the carryback provisions of the law, the
foreign tax credit statistics for 1969 cannot represent the
final amounts credited against tax. Such an amount
would have to reflect, in addition to the results of subse-
quent audit, the carryback of some foreign taxes from
1970 and 1971.

The special capital gains tax imposed on Small Busi-
ness Corporations electing to be taxed through sharehold-
ers could not be reduced by foreign tax credit since these
companies were not eligible to claim the credit.

Income tax as shown in this report is before foreign
tax credit.

For additional information, see the Supplemental Re-
port, Statistics of Income-1968 and 1969, Foreign Tax
Credit Claimed on Corporation Income Tax Returns.

Form'l 120S

See "Small Business Corporation returns."

Inactive corporation returns

Inactive corporation returns were those showing no
item of income or deduction. Returns could be filed by
an inactive corporation in accordance with the regulation
that a corporatio,

'
n in existence during any portion of the

taxable year must file a return. The number of inactive
corporation returns is presented in tables B and 24. Fi-
nancial data from the returns of inactive corporations are
excluded from this report. . I

Includable income of Controlled
Foreign Corporations

Under Code section 951, this income represented con-
structive distributions of certain undistributed earnings of
foreign corporations controlled by U.S. corporations. A
corporation was considered controlled if more than 50
percent of its voting stock was controlled by U.S. persons
(including corporations), each of which owned at least
10 percent of such voting stock.

The includable undistributed earnings comprised:
(1) Code subpart F income consisting of-

(a) "foreign base company income," which in-
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cluded foreign personal holding company income (in-
come derived from specified types of investments), for-
eign base company sales income (generally, income from
the sale of property produced in the United States or a
foreign country by one corporation and sold by a related
corporation organized in another country for use outside
that country), and foreign base company service income;

(b) income attributable to premiums received on
U.S. risks by foreign insurance companies that were Con-
trolled Foreign Corporations.

(2) Any previously excluded subpart F income (sub-
part F income was not taxed if it was invested in quali-
fied assets in less developed countries until withdrawn or
remitted to the U.S. parent) .

(3) Any increase in Controlled Foreign Corporation
earnings due to investments in U.S. property.

Income from qualified investments in less developed
countries, or from sales of U.S. exports, was specifically
excluded from forei.-n base company income.

No constructive distribution of undistributed earnings
was required if a certain minimum distribution of the
earnings and profits of the Controlled Foreign Corpora-
tion was made. (See "Dividends received from foreign
corporations.")

An analysis of some large corporation returns revealed
instances of amounts reported as includable income of
Controlled Foreign Corporations that were in fact divi-
dends received from foreign corporations (both were re-
ported in the schedule for dividends received) . Where
identified, they were transferred to the statistics for for-
eign dividends. Because the full extent of such variations
in taxpayer reporting is not known, the amount shown in
the statistics may be somewhat overstated.

Income resulting from foreign
taxes deemed paid

See "Foreign dividend income resulting from foreign
taxes deemed paid."

Income subject to tax

Income subject to tax was defined for the statistics, gen-
erally, as the amount to which the regular and alternative
tax rates were applied. The 1954 Code provided several tax
bases for different types of corporations. These included
the "taxable income" base defined by Code section 63,
used by the majority of corporations, and to which the
regular normal tax and surtax rates applied; a variation
of this base in combination with long-term capital gain
when the lower capital gain rate was applicable; the spe-
cial capital gains tax base of Small Business Corporations
electing to be taxed through their shareholders (see
"Small Business Corporation returns") ; the several tax
bases applicable to insurance companies; and the
amounts taxable to regulated investment companies and
real estate investment trusts. All of these tax bases are re-
flected in income subject to tax. However, small amounts
of regulated investment company undistributed long-term
capital gains were excluded.

For most corporations, income subject to tax consisted
of net income minus certain additional deductions sum-

Explanation of Terms

marized in this report as statutory special deductions,
(described under separate heading) .

However, there were certain exceptions where total net
income minus statutory special deductions did not equal
income subject to tax. In some cases, the statutory special
deductions for dividends received and for dividends paid
on certain preferred stock of public utilities exceeded net
income. For these returns, income subject to tax was re-
duced to zero and the excess of the two special deductions
became the statutory loss for the year available for deduc-
tion purposes over the prescribed carryback and carryover
period.

Also, the tax base applicable to life insurance compa-
nies, and to regulated investment companies, and real
estate investment trusts was not defined as net income less
statutory special deductions.

For life insurance company statistics, net income was
derived from gain or loss from operations (which in-
cluded the "company's share" of investment income) to
which statutory special deductions were added back. In-
come subject to tax was the smaller of gain from opera-
tions and the "company's share" of investment income
minus the deductions applicable, plus, when this invest-
ment income was the smaller, half the difference between
income and gain from operations. To this total was
added any amount subtracted from the policyholders' sur-
plus account (which contained income nontaxable in the
year earned, but taxable later on when withdrawn from
this reserve account, even if the company had no current
year net income).

In addition, the life insurance company provisions ap-
plied to mutual savings banks with life insurance depart-
ments; the banking and insurance departments were each
separately taxed although data for the two departments
were combined for the statistics. In the case of regulated
investment companies and real estate investment trusts,
any net long-term capital gain (reduced by net short-term
capital loss) which was not distributed to shareholders
was taxed to the companies, and always at the capital
gains rate, even though the alternative tax described
under "normal tax and surtax" was not allowed. The bal-
ance of undistributed income was taxed at the normal tax
and surtax rates. Undistributed net long-term capital gain
taxed at the capital gains rate was not available in the
tax return form and no attempt was made to obtain it
from attached schedules for the statistics.

See the Changes in Law section of this report for a de-
scription of the change in capital gains rates used in the
alternative tax computation and for the effect of the ex-
tension of the income tax surcharge on income subject
to tax.

Income tax

Income tax, as shown in this report, was the gross
amount of income tax liability before deducting the in-
vestment and foreign tax credits. It included the normal
tax and surtax, surcharge, additional tax for tax prefer-
ences, and tax from recomputing prior year investment
credit, each of which is explained under separate head-
ings.
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Income tax for tax year 1969 was affected by several
provisions of the Tax Reform Act of 1969 as described in
"Changes in Law" in Section 1: (1) The applicability of
the surcharge was extended from December 31, 1969 until
June 30, 1970, (2) An additional tax for tax preferences
was imposed on corporations with accounting periods
ended after December 31, 1969, (3) The tax rate on
long-term capital gains, under the alternative tax provi-
sions, was increased.

The income tax shown in this report for returns with-
out net income was attributable to the small number of
returns showing: (1) income tax under special provisions
of the Internal Revenue Code applicable to insurance
businesses, (2) tax from recomputing prior year invest-
ment credit, and (3) additional tax for tax preferences.

Statistics for income tax do not reflect the Personal
Holding Company tax nor do they reflect any adjust-
ments to the tax liability such as those resulting from (1)
recomputation of 1969 taxable income to reflect the carry-
back of the net operating losses of certain future years,
(2) reduction of income tax by investment and foreign
tax credits recomputed to take account of the carryback
of unused investment credit and foreign taxes of certain
future years, (3) audit examinations and other enforce-
ment activities, and (4) uncollectible taxes. The statistics
presented therefore differ somewhat from the actual in-
come tax collections and the final income tax liability of
corporations for 1969.

Income tax after foreign tax credit

Income tax after foreign tax credit was the amount
available for reduction by investment credit. It does not,
therefore, include tax from recomputing prior year invest-
ment credit.

Income taxed at normal tax and surtax rates

(See "Income subject to tax" and "Normal tax and sur-
tax.")

Industrial divisions and groups

Industrial divisions and groups were used as a basis for
classifying tax return data according to the principal
business activity of the corporation. Returns were classi-
fied in that industry which accourted for the largest por-
tion of total receipts even though the return may have
been for a company engaged in many business activities
or may have been a consolidated return filed for the
members of an affiliated group of corporations.

Year-to-year changes in the classification of specific cor-
porations could have resulted from mergers and other
changes in organization or from filing consolidated re-
turns as well as from a change in the principal source of
total receipts.

The industry groupings conform with the Enterprise
Standard Industrial Classification issued by the Office of
Statistical Policy in the Office of Management and
Budget, Executive Office of the President. The structure
of the classification follows closely along the lines of the
Standard Industrial Classification, which was designed
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As a means of classifying separate establishments rather
than the companies of which establishments were part.
As in prior years, some departures from the classification
system were made for Statistics of Income for the finance
industries in order to reflect particular provisions of the
Internal Revenue Code.

Intangible assets

Intangible assets were separately reported on the bal-
ance sheet if they were amortizable. Other intangible as-
sets, not amortizable, were included with "other assets."
Intangible assets could be amortized for income tax pur-
poses only if they had a definite life and value. Since defi-
nition, valuation, and life of intangible assets subject to
amortization varied from business to business, no defin-
itive description of this item can be given. Accumulated
amortization represented the cumulative adjustment to
intangible assets shown on the corporation's books of ac-
count.

Interest on State and local obligations

Interest on State and local obligations was exempt from
the income tax. Such obligations were issued by States,
municipalities and other local governments, the District
of Columbia, and U.S. possessions. Amounts shown are
less amortizable bond premium.

On most corporation returns, wholly tax-exempt inter-
est was reported in schedule M-1, Reconciliation of in-
come per books with income per return, rather than in
the tax return income statement. In this report it is
shown as part of the income statement and is included in
total receipts.

Interest on United States obligations

Interest on U.S. obligations consisted of taxable interest
received from obligations issued by the United States, its
agencies, or its instrumentalities.

Interest paid

Interest paid in connection with business indebtedness
was deductible as an ordinary and necessary business ex-
pense. Included in the statistics was interest paid on de-
posits and withdrawable shares by banking and savings
institutions. For installment purchases, interest paid in-
cluded amounts stated in the contract and certain un-
stated amounts of interest, as provided in Code section
483.

Internal Revenue regions and districts

Internal Revenue regions and districts in which the re-
turns were filed indicated the location of a domestic cor-
poration's principal office or principal place of business
in the United States. Returns with addresses in the Dis-
trict of Columbia were included,in the Baltimore, Mary-
land district. However, returns of domestic corporations
with foreign addresses, including addresses in U.S. posses-
sions, were filed with the Internal Revenue Service Cen-
ter. Philadelphia. Pennsylvania. Returns of foreign corpo-
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rations with a U.S. trade or business, including those
incorporated in U.S. possessions, although filed in the dis-
trict wherein the principal office or principal place of
business in the U.S. was located, were also included in
the statistics for the Office of International Operations. A
map showing the Internal Revenue region and district
boundaries is shown associated with table 23.

Data on the tax return are the sum of all divisions and
activities of a corporation regardless of the location of the
divisions and regardless of whether activities occur in one
state or many. This applies to both consolidated and
nonconsolidated returns. Therefore, it is not always possi-
ble to relate with accuracy the place of filing with the
place of origin of the income or tax.

The U.S. totals in table 23 differ slightly from those in
other tables because they were derived using sample
weights for each district. Statistics in other tables were de-
rived using national weights. See the "Description of the
Sample and Limitations of the Data" section of this re-
port.

Intragroup dividends qualifying for
100 percent deduction

See "Dividends received from domestic corporations"
and "Dividends received from foreign corporations."

Inventories

Inventories, as shown in the corporation return balance
sheet, included such items as raw materials, finished and
partially finished goods, merchandise on hand or in
transit, and growing crops reported as assets by agricul-
tural concerns. Amounts reported on nonconsoliclated re-
turns by investment and holding companies (other than
operating holding companies), security and commodity
brokers, dealers and exchanges, and real estate developers
and operative builders, were excluded (and included in
"other investments"') .

Investment credit

Investment credit was the reduction, after limitations,
of income tax (including the surcharge) allowed corpora-
tions based on their investments in certain depreciable
property with a useful life of 4 years or more. If property
was disposed of prior to the life used when computing
the credit, the credit taken had to be paid back as an ad-
ditional tax for the year in which the disposition oc-
curred. (See "Tax from recomputing prior year invest-
ment credit.")

In general, the investment credit before limitations was
equal to 7 percent of "investment qualified for c'redit," an
amount derived from the cost of property and designed
to give weight to investments in longer-lived assets. (See
"Investment qualified for credit.") The credit claimed
could equal the income tax available for investment cred-
it-income tax (including surcharge but excluding tax
from recomputing prior year investment credit) less for-
eign tax credit-unless the tax available for the credit
was in excess of $25,000. Then, the investment credit was
limited to $25,000 plus 50 percent of the excess over
$25,000.

The amount of credit allowable was also subject to lim-
itation by the "suspended investment credit," i.e., the
amount that would ordinarily have been allowed as in-
vestment credit but for the temporary suspension of the
credit during 1966-67. The effect of the requirement was
to further reduce investment credit by reducing, the tax
against which the credit could be applied.

Generally, the investment credit that could not be
claimed became the unused investment credit for the cur-
rent taxable year and, with the exception of the suspen-
sion period, could be used to reduce the income tax lia-
bility in other years. See "Unused investment credit."

Property purchased and eligible for the credit was: (1)
tangible personal property; (2) real property (except
buildings and their structural components) , if the real
property was used as an integral part of manufacturing
or production, or was used in furnishing transportation,
communications, electrical energy, gas, water, or sewage
disposal services, or constituted a research or storage facil-
ity used in connection with any of these activities; and
(3) elevators and escalators. However, property with a

useful life of less than 4 years was not eligible for the in-
vestment credit, and used property was further limited in
that it could not exceed $50,000. Also ineligible for in-
vestment credit was (1) property used for lodging, (2)
property used by certain tax-exempt corporations, (3)
property leased to or owned by government units, (4)
property consisting of livestock, and (5) property (except
certain transportation equipment) used predominantly
outside the United States. In addition, the investment
credit was not allowed for property acquired after April
18, 1969. See the discussion on the repeal of the invest-
ment credit in the Changes in Law section.

Other limitations applied to affiliated corporations, co-
operatives, certain banking and savings institutions, and
investment companies, as well as to investments in public
utility property.

The special capital gains tax imposed on Small Busi-
ness Corporations electing to be taxed through sharehold-
ers could not be reduced by investment credit since these
companies were not eligible to claim the credit (their in-
vestments were allocated among the shareholders who
then claimed the credit) .

Unless otherwise indicated income tax is before invest-
ment credit.

Investment credit carryover

Investment credit carryover represented that part of the
tentative or earned credit brought forward from previous
years (1) because it exceeded the limitations based on
the amount of income tax, or (2) because there was no
income tax against which it could be applied. The Tax
Reform Act of 1969 limited the amount of unused credit
that could be carried over to 1969 and subsequent years.
Generally, the limitation restricted the unused amount
which could be carried back or carried over to any taxa-
ble year beginning after December 31, 1968 (and ending
after April 18, 1969) to 20 percent of the aggregate
amount of unused credit otherwise available.

Unused credit could be carried back and applied
against income tax of the 3 preceding taxable years (but
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only to taxable years ended after December 31, 1961) and
any unused balance could then be carried forward and
applied against income tax in each of the 7 succeeding
years. To mitigate the effect of limiting the amount of
unused credit which could be taken as a credit to 20 per-
cent, corporations were granted an additional 3-year carry-
over period to use up any amount remaining solely be-
cause of this limitation.

The amounts shown in the statistics are as reported by
the corporation and are, in general, after the limitation.
However, unused credits accumulated after 1969 and car-
ried back to this year were not reportable on the current
year return as originally filed and, therefore, are not re-
flected in. the statistics.

See the Change in Law section for a discussion of the
repeal of the investment credit by the Tax Reform Act of
1969.

Investment qualified for credit

The amount shown approximates the base upon which
the tentative investment credit was computed. By law,
qualified investment was a prescribed proportion of the
cost of property having a useful life of 4 years of more
and otherwise eligible for the investment credit. Pur-
chases of new property and, to a limited extent, purchases
of used property were taken into account, however, the
total investment in used property could not exceed
$50,000 for a taxable year. For corporations in general,
total investment qualified for credit equaled the sum of
the full amount invested in property with a useful life of
at least 8 years, two-thirds of the amount invested in
property with a useful life of at least 6 years but less than
8 years, and one-third of the amount invested in property
with a useful life of at least 4 years but less than 6 years.

For public utility property, qualified investment was
equal to three-sevenths of the sum determined above.
However, in completing Form 3468, Computation of In-
vestment Credit, corporations with investment in public
utility property were asked to report the full amount of
qualified investment, but to use a reduced percentage in
computing the tentative investment credit. (See "Tenta-
tive investment credit.") Therefore, qualified investment
as defined in the law is somewhat overstated in the statis-
tics. This should be taken into consideration in relating
qualified investment to tentative investment credit. Other
limitations applied to certain banking and savings institu-
tions, investment companies, and cooperatives.

For 1969, investment qualified for credit includes small
amounts that actually were not eligible for the credit.
These amounts were attributable to certain property ac-
quired during 1966-67, when the credit was temporarily
suspended (see "Cost of property used for investment
credit") . Such suspension period property had to be in-
cluded in the computation of the 1969 investment credit
if the property was not placed in service until that year.
For 1969 then, the investment qualified for credit based
on the life-year proportions previously described first had
to be reduced by investment, based on the same life-year
proportions, disqualified by reason of the suspension pe-
riod. However, the net amount, the actual credit base,
was not tabulated.
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See the Changes in Law section for a discussion of the
repeal of the investment credit by the Tax Reform Act of
1969.

Investments in Government obligations

This balance sheet asset item comprised bonds or other
obligations of a State, or U.S. possession, including obli-
gations of political subdivisions and of the District of Co-
lumbia. U.S. obligations included those of instrumental-
ities of the Federal Government. In those instances where
a corporation reported only one total for investments in
Government obligations and did not indicate whether the
obligations represented those of the United States or of
State and local Governments, the total was treated as in-
vestments in U.S. obligations.

Land

Land was reported as a separate capital asset on the
balance sheet. Although not ordinarily subject to depre-
ciation, land certified as an emergency facility for the na-
tional defense was amortizable. If such land was still
being amortized in 1969 on the books of account, the cor-
poration could report in the balance sheet only the net
land value, after reduction by this amortization.

Loans from stockholders

Loans from stockholders were regarded as long-term in
duration and may have included loans from individuals
and corporations as well as from other stockholders.

Loans to stockholders

Loans to stockholders were regarded as long-term in
duration and included loans to individuals and corpora-
tions as well as to other stockholders.

Major industry

See "Industrial divisions -and groups."

Members of controlled groups

Members of controlled groups were those corporations
which were related to one another generally through 80
percent or more common stock ownership and which filed
separate tax returns under the provisions of Code sections
1561-1563. These provisions also effectively covered the
filing prerequisites for most consolidated returns since the
stock ownership requirement used to define an affiliated
group eligible to file a consolidated return was similar to
the controlled group ownership requirements. (See "Con-
solidated returns.")

The controlled group provisions applied when a com-
mon parent corporation had 80 percent or more control
of one or more chains of subsidiaries (parent-subsidiary
group), or when an individual, estate or trust had 80 per-
,cent or more control of two or more corporations (brother-
sister group). Combination groups were also possible
when an individual, ~state or trust controlled two or
iiiore corporations, one of which was the parent of one or
more subsidiary corporations. Also, two or more related
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life insurance companies were required to be treated as a
controlled group separate from any other corporation to
which they may have been related.

In all cases control was based, in general, on the total
combined voting power or total value of all classes of out-
standing shares. Certain stock was disregarded altogether
and special constructive stock ownership rules applied de-
pending on the type of controlled group involved. Cer-
tain corporations were not considered as members of
"controlled groups." Included in this category were fran-
chised corporations, tax-exempt organizations, foreign cor-
porations with income not effectively connected with a
U.S. trade or business, and corporations which were mem-
bers of the controlled group for less than one-lialf the
days in their taxable year that preceded December 31.

Code section 1561 limited the $25,000 surtax exemption
to one per group. Under Code section 1562, members of a
group could elect to claim separate exemptions on their
income tax returns; however, each member had to pay an
additional tax equal to 6 percent of' its surtax exemption.
See "Additional tax tinder controlled group provisions."

Members of groups allocating one surtax
exemption under section 1561

See "Members of controlled groups."

Members of groups electing to use multiple
surtax exemptions under section 1562

See "Members of controlled groups."

Minor industry

See "Industrial divisions and groups."

Mortgage and real estate loans

Mortgage and real estate loans were, in general, the
total amount which a corporation loaned on a long-term
basis, accepting mortgages, deeds of trust, land contracts,
or other liens on real estate as security. This was the larg-
est asset item reported for mutual savings banks and sav-
ings and loan associations. Because the return form did
not provide a separate place for reporting any reserve for
uncollcctible mortgage and real estate loan accounts, such
reserves were often included in the allowance for bad
debts, shown in this report as an adjustment to notes and
accounts receivable. If a separate reserve was indicated in
supporting schedules, it was therefore added to the allow-
ance for bad debts.

Mortgages, notes, and bonds payable

Mortgages, notes, and bonds payable were separated on
the balance sheet according to the length of time from
maturity of the obligations. Length of time from maturity
was based on date of balance sheet rather than date of
issue. Accordingly, long-term obligations maturing within
the coming year were reportable together with short-term
obligations, as having maturity of less than one year. De-
posits and withdrawable shares may have been reported

in mortgages, notes, and bonds payable by banks and sav-
ings institutions. When identified, such amounts were
transferred to "other current liabilities."

Multiple surtax exemptions
under section 1562

See "Additional tax under controlled group provi-
sions."

Net capital gains

Net capital gains represented the excess of gains over
losses, principally from the sales or exchanges of capital
assets. Gains and losses were short-term (if the asset was
held for 6 months or less) or long-term (if the asset was
held for more than 6 months) . For tax purposes, corpora-
tions were required to reduce net short-term gains by any
net long-term losses, and net long-term gains by any net
short-term losses. The resulting net gains are shown in
the statistics.

A net short-term gain was taxed as ordinary income.
But a net long-term gain was taxed at a maximum tax
rate of only 25 percent (28 percent for accounting pe-
riods beginning in 1970). (See the Changes in Law sec-
tion.) Net losses could be offset against net gains but not
against any other type of income. Excess net losses could
be carried forward as short-term losses to be applied
against the net capital gain of the 5 succeeding years. If
the unused capital loss carryover was not eliminated
within this span of years, it could not be taken.

Code section 1221 defined the "capital assets" to which
this special treatment applied as all property held by the
corporation except (1) stock in trade, or property of a
kind includable in inventories, (2) property held for sale
to customers in the ordinary course of business, (3) notes
and accounts receivable acquired in the ordinary course
of business, (4) certain short-term Government obliga-
tions sold at a discount, (5) depreciable property used in
the trade or business, (6) real property used in the trade
or business, (7) certain copyrights, literary and musical
compositions or similar property, (8) certain gains on the
sale or exchange of patents, inventions or designs, secret
formulas or processes, or similar property rights by a do-
mestic corporation to its more than 50 percent owned
Controlled Foreign Corporations, and (9) certain sales,
exchanges, or redemptions of Controlled Foreign Corpo-
ration stock. (See "Dividends received from foreign cor-
porations.")

But net gains from dispositions of some of the property
types specifically excluded from the definition of capital
assets under section 1221, could receive capital gains
treatment under special conditions set forth in Code sec-
tion 1231. Gains and losses from these transactions had to
be aggregated first. If the overall result was a net gain, it
was included in the computation of net long-term capital
gain. But if the overall result was a net loss, it was in-
cluded in the computation of net gain or loss from sales
of property other than capital assets. Thus, a net gain
under section 1231 could receive the more beneficial
treatment of a long-term capital gain taxable at the alter-
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native rates, while a net loss under section 1231 received
the more beneficial treatment-as an

-
ordinary loss fully de-

ductible against all types of income and not just against
capital gain income.

The types of property (or transactions) to which sec-
tion 1231 applied were (1) real and depreciable property
used in the trade or business, held for more than 6
months, and not includable in inventory or held for sale
in the ordinary course of business; (2) timber cut by the
taxpayer during the year if owned, or held under contract
to cut, for more than 6 months before the beginning of
the taxable year, and if an election was made under sec-
tion 631 to treat the cutting as a sale or exchange of
property used in trade or business; (3) domestic iron ore,
timber, or coal, held for more than 6 months, if disposed
of under a royalty contract whereby the owner retained
all economic interest in the property, so that under sec-
tion 631, the net gain or loss on the royalty income was
treated as a net gain or loss on a sale or exchange of
property used in trade or business; (4) unharvested crops
disposed of with the land used in the business of farming
if the land was held for more than 6 months; and (5)
livestock, except poultry, held for drafting, breeding, or
dairying purposes, and held for 12 months or more.

The amount of gain eligible for capital gains treatment
in the case of depreciable property dispositions was lim-
ited. Code section 1245 provided that eligible gain for
most depreciable property other than certain realty be
based on the amount of depreciation allowed prior to
January 1, 1962. Code section 1250 provided that eligible
gain for certain depreciable realty be based on the
amount of depreciation allowed prior to January 1, 1963,
as well as on the method used to compute depreciation
after this date and the length of time the property was
held from the time it was acquired until the time it was
disposed of. Neither of these provisions had any effect on
the treatment under section 1231 of losses resulting from
disposition of such depreciable property. For a descrip-
tion of the depreciable property to which sections 1245
and 1250 applied, see the explanation of "Net gain or
loss, noncapital assets."

Net gain or loss under section 1231 was also defined to
include gains and losses from involuntary conversions not
only of the property types or transactions otherwise cov-
ered by section 1231, but also of the capital assets defined
in section 1221, but only if they were held for more than
6 months. Such involuntary conversions resulted from
theft, seizure, destruction, requisition, and condemnation.
But if losses resulting from involuntary conversions by
theft, or from fire, storm, shipwreck or other casualty,
were uninsured, they were excluded from the section 1231
computation and were fully deductible, instead, as ordi-
nary losses and included in the statistics for "other deduc-
tions."

Finally, with respect to the statistics shown for net capi-
tal gains, if the corporation made no distinction in its
income statement between gain or loss from sale or ex-
change of capital assets and gain or loss from sale or ex-
change of other property, and no Schedule D was filed in
support of these transactions, the entire amount was

treated as a net gain or loss from noncapital assets.
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Net gain or loss, noncapital assets

Net gain or loss, noncapital assets was the net gain or
loss from sale or exchange of: (1) certain depreciable
and real property used in trade or business; (2) accounts
and notes receivable acquired in the ordinary course of
business for services rendered or from sale of property in-
cludable in inventory or ordinarily held for sale; (3)
Government obligations issued on or after March 1, 1941,
on a discount basis and payable without interest at a
fixed maturity date not exceeding I year from date of
issue; (4) certain copyrights, literary, musical, or artistic
compositions or similar properties; (5) securities by deal-
ers; and (6) certain patents, inventions or designs, secret
formulas or processes, and similar property rights by a do-
mestic corporation and its more than 50 percent owned
Controlled Foreign Corporation.

As explained under the definition of "Net capital
gains," a net gain from dispositions of (or certain transac-
tions involving) specified types of business assets that
were considered noncapital assets based on Code section
1221, could receive capital gains treatment under section
1231. Gains and losses from these dispositions or transac-
tions first had to be aggregated. If the overall result was a
net gain, it was included in the computation of net long-
term capital gain. But if the overall result was a net loss,
it was included in the computation of (and reflected in
the statistics for) net gain or loss, noncapital assets.

The amount of gains (though not losses) on disposi.
tions of most depreciable property includable in the com-
putation of net gain or loss under section 1231, was re-
duced as a result of sections 1245 and 1250. To the
extent the amount eligible for capital gains treatment was
thereby reduced, the amount included in the computa-
tion of net gain or loss, noncapital assets was increased.

The depreciable property to which section 1245 applied
was (1) personal property other than livestock, whether
tangible (such as machinery and equipment), or intangi-
ble (such as patents or copyrights) ; and (2) other tangi-
ble property including certain realty other than buildings
and their structural components, if it was an integral part
of certain specified business activities, or which consti-
tuted research or storage facilities used in connection
with such activities. The business activities qualifying
were manufacturing, production, or extraction, or the
providing of transportation, communications, electrical
energy, gas, water, or sewage disposal services.

The depreciable property to which section 1250 applied
was real property not already covered by section 1245. In
general, this property consisted of buildings or their
structural components in the case of tangible property, or
represented leaseholds of land, in the case of intangible
property.

The amount of gain on dispositions of depreciable
property under sections 1245 and 1250, treated as ordi-
nary income and included in the computation of net gain
or loss, noncapital assets, generally depended upon the
amount of depreciation claimed on the asset after a cer-
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tain (late, prior to its disposition, although other factors
were also considered in the case of section 1250 disposi-
tions.

Under section 1245, the amount of gain treated as ordi-
nary income was based on the depreciation (or amortiza-
tion in the case of emergency facilities) allowed or
allowable after December 31, 1961. This "depreciation re-
capture" applied to dispositions of property made during
taxable years beginning after December 31, 1962.

Under section 1250, the amount of gain treated as ordi-
nary gain was based, in general, on the depreciation al-
lowed or allowable after December 31, 1963. But this "de-
preciation recapture" was further qualified so that if the
property was held for more than I year before it was dis-
posed of, ordinary gain was reduced to the difference be-
tween the depreciation computed under some accelerated
method, and the depreciation computed assuming the
straight line method. If the property was held for more
than 20 months, the "recapture" was further reduced to a
proportion of this difference until, when the property was
held for 10 years, the "recapture" as ordinary gain was
not applicable at all.

Finally, with respect to the statistics for net gain or
loss, noncapital assets, two assumptions were made. The
first assumption had to do with sales of securities by secu-
rity and commodity brokers, dealers, and exchanges, or
sales of real estate by real estate subdividers, developers,
and operative builders. If these transactions were reflected
in business receipts and cost of goods sold in the tax re-
turn, instead of in net gain or loss, noncapital assets, the
resulting profit or loss on the transactions, representing
the difference between the receipts and the cost of sales,
was transferred to the statistics for net gain or loss, non-
capital assets, but only if the cost of sales was more than
50 percent of the receipts. (See "Business receipts.") The
statistics

'
for business receipts and cost of sales were then

adjusted accordingly. The second assumption had to do
with returns where no distinction was made or could be
made between sales or exchanges of capital assets and
sales or exchanges of other property. In such cases the re-
ported amount was included in the statistics for net gain
or loss, noncapital assets.

Net income after tax

This amount was derived by subtracting income tax
(including surcharge, tax from recomputing prior year
investment credit, and additional tax for tax preferences)
after investment credit from net income. It does not take
into account (1) the additional credit for foreign taxes
paid or accrued, or (2) the income tax liability of share-
holders of Small Business Corporations electing to have
their profits taxed at the shareholder level at the individ-
ual income tax rates.

Net income or deficit

Net income or deficit was the difference between gross
taxable receipts and the ordinary and necessary business
deductions, as defined by the Internal Revenue Code. Net
income reflects not only actual receipts by a corporation,

but also certain income from related foreign corporations
only constructively received. For additional information
about foreign income, see "Includable income of Con-
trolled Foreign Corporations" and "Foreign dividend in-
come resulting from foreign taxes deemed paid."

Net income is generally larger than income subject to
tax because the net income of Small Business Corpora-
tions electing to be taxed through shareholders is, with
the exception of certain long-term capital gains, excluded
from income subject to tax. Net income is also larger be-
cause certain statutory special deductions from net in-
come were allowed most corporations in computing their
income subject to tax.

For mutual insurance companies other than life or ma-
rine, and other than certain fire or flood insurance com-
panies, the net income used for Statistics of Income was
the sum of the net investment income or loss, the statu-
tory underwriting income or loss, the subtractions from
the Protection Against Loss (PAL) account and the stat-
utory special deductions allowed corporations generally.
Thus, net income reflects not only the ordinary business
deductions but the statutory deductions from underwrit-
ing income allowed only to these mutual insurance com-
panies. It also reflects the additions (if any) to taxable
income of amounts previously deferred from taxation in
the PAL account. Statutory deductions from underwriting
income and subtractions from the PAL account are de-
scribed in the return form and instructions at the end of
the report, and in Code sections 823 and 824.

Net income for some small mutual insurance compa-
nies reporting under Code section 821 (c) was net invest-
ment income only. The provisions of the section were ap-
plicable only to companies with income from investments
(other than capital gains) and premiums of less than

$500,000, and with no reserve in the PAL account. The
provisions were elective. Electing companies were not re-
quired to report underwriting income.

For life insurance companies, net income or deficit
comprised gross taxable receipts reduced by the ordinary
and necessary business deductions and reduced by addi-
tions to required reserves and certain other statutory de-
ductions pertinent only to these companies. To arrive at
net income or deficit for these companies the gain or loss
from operations (which included both underwriting and
investment income) was adjusted by adding back the
statutory special deductions for intercorporate dividends
received and for operations losses.

Net income (or deficit) per books of account

This was the after-tax profits as reported in tax return
schedules reconciling income per books of account with
income per Internal Revenue Code (see Schedule M-1,
"Reconciliation of income per books with income per re-
turn," on the Form 1120 return facsimile at the back of
this report) , or in the case of most insurance companies,
from the annual statements filed with the return.

For the most part, tax law provisions agree with ac-
cepted accounting practices and recognize the application
of general accounting principles to the conditions and
practices of a particular trade or business. However, for
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certain kinds of income, deductions, or transactions, the
law allows or requires special accounting that digresses
from generally accepted accounting methods.

Four fundamental reasons account for most of the dis-
parity between tax and book profits: (1) different bases,
or accounting values, assigned to property which, for ex-
ample, affect the size of depreciation or gain or loss when
property is sold, (2) different definitions of numerous
components, e.g., depreciation, depletion, and bad debt
losses, (3) accounting differences in timing the receipt of
income and the expensing of deductions, e.g., installment
sales, income from construction contracts, prepaid income
or anticipated future losses or expenses, income from for-
eign subsidiaries and expenses typically capitalized on the
books but expensed on the tax return (intangible drilling
costs are an example) or vice versa, and (4) recognition
of certain income and deductions for tax purposes only,
(e.g., the foreign dividend "gross-up"), or for book pur-
poses only, (e.g., interest on State and local government
obligations, lobbying expenses, and certain undistributed
profits of foreign subsidiaries) .

The data shown are subject to certain limitations. Al-
though all corporations were required to provide data for
a reconciliation of profits, some did not include them in
their tax returns as originally filed, while others provided
them in schedules of their own design from which total
net income per books could not always be determined

*Also, net income for tax purposes is likely to be more
uniformly determined than net income for book purposes
because of the necessity to conform with provisions of the
Internal Revenue Code, although complete uniformity is
lacking because of the various elections, special treat-
ments, and other provisions in the law. In addition, net
income per books was after taxes. The income tax liabil-
ity reported on the tax return often differed from the
book amount because of the several methods of account-
ing for taxes on the books.

On a historical basis, both book and tax net income are
affected by changes in accounting practices by particular
companies, in generally accepted accounting principles,
and in tax law. Moreover, because more definitive meas-
ures of the differences between the two sets of profits are
not available, there is no way of knowing how much of
the difference is permanent (because of different defini-
tions) or only temporary (timing differences would be
expected to "wash out" over a number of years) .

Net long-term capital gain reduced by
net short-term capital loss

See "Net capital gains."

Net long-term capital gain taxed
at alternative rates

This was the part of the tax base allowed under section
1201 for those returns where the alternative tax rate re-
sulted in a lower tax liability than would have resulted
from using normal tax and surtax rates on total taxable
income.

Income subject to tax for returns with alternative tax
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was the sum of (1) net long-term capital gain (reduced
by net short-term capital loss) and (2) income taxed at
normal tax and surtax rates (the balance of taxable in-
come).

For most corporations, use of alternative tax did not af-
fect the amount shown as income subject to tax. How-
ever, when net long-term capital gain was greater than
"taxable income" (net income minus statutory special de-
ductions) but the alternative rate (25 percent for- 1969
and 28 percent for accounting periods beginning in 1970)
applied to the capital gain was less than the regular rates
applied to "taxable income," the capital gain, rather than
"taxable income" became the tax base and was used for
the income subject to tax statistics.

See the discussion of the increase in the alternative cap-
ital gains tax rate in the Changes in Law in section 1.

Net operatingloss carryover

See "Statutory special deductions."

Net short-term capital gain reduced
by net long-term capital loss

See "Net capital gains."

Net worth

Net worth represented the stockholders' equity in the
assets of the corporation in contrast to the claims of cred-
itors. In the statistics it comprises the net sum of the
items (1) Capital stock, (2) Paid-in or capital surplus,
(3) Retained earnings, appropriated, (4) Retained earn-
ings, unappropriated, less (5) Cost of treasury stock, each
of which is explained under its own heading.

Noncalendar year returns

Returns filed for a twelve-month accounting period
ended during July through November 1969 and during
January through June 1970 were included in this classifi-
cation.

Nontaxable returns

Nontaxable returns were defined for the statistics as
those that showed no income tax liability before foreign
tax and investment credits, tax from recomputing prior
year investment credit, or additional tax for tax prefer-
ences. Not included were returns of Small Business Corpo-
rations for which an election was made to be taxed
through shareholders even if they showed a capital gains
tax.

Most nontaxable returns were without net income. But
many returns with net income were nontaxable if net in-
come was offset by statutory special deductions, or by the
deduction for amounts distributed for taxation to share-
holders of regulated investment companies and real estate
investment trusts. (See "Income subject to tax" and "Stat-
utory special deductions" in this section.)
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Normal tax and surtax

For purposes of this report, normal tax and surtax was
used to describe the income tax liability before the addi-
tion of the surcharge, the tax from recomputing prior
year investment credit, and the additional tax for tax
preferences. In general it consisted of: (1) normal tax of
22 percent on total taxable income plus (2) surtax of 26
percent on total income in excess of $25,000 or (3) alter-
native tax comprising a lower tax on the excess of net
long-term capital gain over net short-term capital loss,
and normal tax and surtax on the balance of taxable in-
come. Alternative tax was used only if it was less than the
normal tax and surtax on total taxable income. Normal
tax and surtax as shown in the tables also included (4)
the special tax on certain long-term capital gains of Small
Business Corporations electing to be taxed through their
shareholders, and, (5) the capital gains tax on net long-
term capital gain (reduced by net short-term capital loss)
applicable to regulated investment companies and real es-
tate investment trusts.

The normal tax and surtax shown in this report for re-
turns without net income was attributable to the tax
imposed tinder special provisions of the Internal Revenue
Code ;ipplicable to insurance businesses.

The transitional change in
'
tax rates applicable to capi-

tal gains is described in the Changes in Law section of
this report. See also "Income tax" in this section.

Notes and accounts receivable

Notes and accounts receivable were, in general, the
gross amounts of current trade items, that is, amounts re-
ceivable arising from sales or services to customers on
credit durino- the ordinary course of trade or business
which would normally be converted to cash within one
year. Nontrade re(eivables were generally included in
"other current assets."

Loans and mortgages may have been reported in notes
and accounts receivable by savings and loan associations.
When identified, sticli mortgage loans were transferred to
.,other investments."

The allowance for bad debts, shown as an adjustment
to notes and accounts receivable, may include the reserves
for the separate account, mortgage and real estate loans.
As a result, it was possible for the reserve to exceed the
amount of notes and accounts receivable.

Number of returns

Returns of inactive corporations were excluded except
in tables B and 24 where inactive corporation returns are
included in the total number and are also shown sepa-

rately. (See "Inactive corporation returns.") The number
of Form 1120S returns filed by Small Business Corpora-

tions for which an election was made to be taxed through

shareholders is included in each total and is also shown
separately in some of the tables.

Other assets

Other assets comprised, in general, noncurrent assets
which were not allocable to a specific account on the re-

turn form balance sheet, and certain accounts for which
no distinction could be made between current and non-
current status.

Includable were such items as deferred charges reported
as noncurrent by the corporation, interest discounts, guar-
anty deposits, and intangible assets not subject to amorti-
zation. Other assets of banks included property held in
trust if included in the banks' assets, while other assets of
life insurance companies included market value of real es-
tate, and that portion of stock and bond holdings in ex-
cess of book value.

Other current assets

Assets not allocable to a specific current account in the
return form balance sheet, and assets specifically reported
as short-term by the corporation, as well as marketable se-
curities other than Government obligations comprised
this classification.

Included were prepaid expenses, nontrade receivables,
coupons and dividends receivable, claims and judgments,
and similar items. For construction corporations, amounts
reported as a current item for contract work in progress
in excess of billings were also included.

Also included in other current assets were amounts re-
ported as inventories on nonconsolidated returns of in-
vestment and holding companies (other than operating
holding companies) ; security and commodity brokers,
dealers, and exchanges; and real estate subdividers, devel-
opers, and operative builders.

Other current liabilities

Other current liabilities included for the most part cer-
tain amounts due and payable within the coming year.
The account comprised accrued expenses, as well as cur-
rent payables not arising from the purchase of goods and
services and not evidenced by bonds, notes, or mortgages.
Examples of other current liabilities were taxes accrued
or payable, accrued employee accounts such as for pay-
rolls and contributions to benefit plans, dividends paya-
ble, overdrafts, accrued interest or rent, and deposits and
withdrawable shares of banking and savings institutions.

For construction corporations, amounts of advances or
deposits on uncompleted contracts or jobs in progress
were included in this item if reported as current.

Other deductions

Other deductions comprised (1) business expenses
which were not allocable to a specific deduction item on
the return form, and (2) certain amounts which were
given special treatment in the course of statistical process-
ing.

The first category included such 'items as administra-
tive, general, and selling expenses; bonuses and commis-
sions; delivery, freight, and shipping expenses; sales
discounts; travel and entertainment expenses; and similar
items.

The second category included salaries and wages not re-
ported as a cost of sales and operations and not reported
as a part of another deduction item; unrealized profit on
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current-year installment sales; reported amounts of nega-
tive income; business deductions not itemized on life and
most mutual insurance company returns and certain re-
serve and other deductions unique to these companies;
and losses by abandonment, theft, fire, storm or other cas-
ualty. Casualty and theft losses excluded any losses on
capital assets and on real and depreciable property if
such assets were held for more than 6 months and if any
compensation from insurance was received for such
losses.

Other employee benefit plans

Contributions made by employers to such plans as
death Plans, health or accident and sickness plans, and
other welfare plans, were deductible under Code section
162. The statistics for this item include amounts identi-
fied in the cost of sales or operations schedules.

Excluded were deductions claimed for employer contri-
butions to pension plans and certain other deferred com-
pensation plans within the purview of Code section 404.
(See "Pension, profit-sharing, stock bonus, annuity

plans.")

Other interest

Other interest consisted of amounts received on loans,
notes, mortgages, bonds, bank deposits, and corporate
bonds less amortizable bond premium. For installment
sales, interest received included amounts stated in the
contract and certain unstated amounts of interest, as pro-
vided in Code section 483.

Other investments

This category generally included long-term non-Govern-
ment investments and certain investments for which no
distinction could be made as to their current or long-term
nature. Non-Government investments generally not held
for conversion to another form within the coming year
included stocks, bonds, loans on notes or bonds, loans to
subsidiaries, and other types of financial securities.

Real estate not reported as a capital asset could also be
included. In certain instances, land and buildings owned
by real estate operators (except lessors of real property
other than buildings) , and real holdings of insurance car-
riers, other than their home office and branch office build-
ings and equipment, were reported as "other invest-
ments."

Other liabilities

Other liabilities were obligations which were not
allocable to a specific account on the return form balance
sheet and were either noncurrent accounts, in general not
due within one year, or accounts which could not be
identified as either current or long-term.

Examples of "other liabilities" were deferred or un-
earned income not reported as part of a current account,
provisions for future taxes based on the effects of either
accelerated depreciation or possible income tax adjust-
ments such as for the investment credit, and principal
amounts of employee and similar funds.
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Other receipts

Other receipts included amounts not elsewhere re-
ported on the return, such as: profits from sales of com-
modities other than the principal commodity in which
the corporation dealt; income from minor operations;
cash discounts; income from claims, license rights, judg-
ments, and joint ventures; net amount earned under op-
erating agreement; profit from commissaries; profit on
prior-years' collections (installment basis) ; profit on pur-
chase of corporation's own bonds; recoveries of losses and
bad debts previously claimed for tax purposes; refunds
for cancellation of contracts; and income from sales of
scrap, salvage, or waste.

Paid-in or capital surplus

This comprised additions to the corporation's capital
from sources other than earnings. The amount shown is
after deducting any negative amounts.

Includable were amounts of surplus occasioned by do-
nation, appreciation of assets, receipts from sale of capital
stock in excess of stated value, . stock redemptions or con-
versions, and similar transactions.

Part-year returns

Part-year returns were those filed for accounting pe-
riods of less than 12 months which ended in the period
July 1969 through June 1970. Such returns were filed as a
result of business liquidations, reorganizations, mergers,
and changes to new accounting periods.

Payments on estimated tax

See "Estimated tax payments."

Payments with applications for
extension of filing time

Data for this item were derived from the income tax re-
turns rather than from the applications for extension of
time in which to file, Form 7004, or its equivalent. Corpo-
rations which filed the form on time and paid the re-
quired amount of tax liability (tentatively determined)
were granted an automatic extension of 3 months in
which to file returns. A second extension of 3 months
could be granted under certain conditions.

Requesting the extension of time to file the return did
not postpone the payment of tax. When an extension was
requested, at least half of the unpaid balance of the tax
liability tentatively determined (taking into account any
credits against tax, as well as any estimated tax pay-
ments) was due. If the option of paying the tentatively
determined tax liability on an installment basis (with the
balance due on or before 3 months after the regular filing
date) was not used, the entire amount was due with the
application.

The statistics may be slightly understated because of
taxpayer reporting variations and because of the inability
to identify the total amount from the tax returns.
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Pension, profit-sharing, stock bonus,
annuity plans

Contributions made by employers to these plans were
deductible under Code section 404. The Code imposed
limitations on the amounts deductible for the taxable
year and provided a carryover feature for certain amounts
paid in excess of the limitation. Deductions were also al-
lowed for employer contributions made to benefit plans
established for certain United States citizens employed by
foreign subsidiaries and branches of domestic corpora-
tions. The statistics for this item include such amounts
identified in the cost of sales or operations schedules. (See
also, "Other employee benefit plans.")

Retained earnings, unappropriated

Retained earnings, unappropriated consisted of the re-
tained earnings and profits of the corporation less any re-
serves. The statistics shown are net figures after deduction
of any negative amounts.

Returns other than Form 1120S
Returns other than Form 1120S was the term used in

the statistics to distinguish the returns filed for corpora-
tions subject to the regular income tax from Small Busi-
ness Corporations electing to be taxed through sharehold-
ers.

Rent paid on business property

These deductions for ordinary and necessary expenses
consisted of rents paid for the use of land or structures;
delay rentals for oil and gas companies; and rents paid for
leased roads, rolling stock, and work equipment for rail-
road companies. Identifiable amounts of taxes and other
expenses paid by lessees in connection with rent paid
were included in their respective deduction headings.

Rents

Rents received for the use or occupancy of property
consisted of the gross amounts. Depreciation, repairs, in-
terest, taxes, and other expenses which were related to
rents were not deducted directly from the rental income,
but were reported among the various business deductions
from total receipts. For manufacturing, public utility, and
service corporations which frequently leased, rather than
sold, their products, the rental income so derived was in-
cluded in business receipts.

Repairs

Repairs reported as an ordinary and necessary business
expense were the costs of maintenance and incidental re-
pairs and could in(lude the cost of labor, supplies, and
other items which (lid not add to the value or apprecia-
bly prolong the life of the property. Expenditures for
new buildings, machinery or equipment, or for perma-
nent improvements which increased the cost or basis of
the property were not deductible currently and were
charged to capital eypenditures, which were generally de-
preciable.

Retained earnings, appropriated

Earnings set aside for specific purposes and not avail-
able for distribution to stockholders were included under
this heading. Included were guaranty funds and reserves
such as those for plant expansion, bond retirements, and
contingencies for extraordinary losses. Specifically ex-
cluded were the reserves for bad debts, depreciation, de-
pletion, and amortization, which were shown separately;
and, reserves for taxes, and unrealized profits or unearned
income, which were included in "other liabilities" or
"other current liabilities."

Returns with net income

Returns with net income were those showing gross
taxable receipts exceeding the ordinary and necessary
business deductions allowed by the Code.

Returns without net income

Returns without net income were those for which ordi-
nary and necessary business deductions exceeded gross
taxable receipts. In addition to deficit returns, this classi-
fication also included returns where gross taxable receipts
and business deductions were equal. (See "Net income or
deficit" in this section.)

Royalties

Royalties were payments received, generally on an
agreed percentage basis, for the use of property. Included
were amounts received from such properties as copyrights,
patents, and trademarks; and from natural resources such
as timber, mineral mines, and oil wells. The amount re-
ported was the gross amount. Expenses relating to royal-
ties, depletion or taxes, for example, were not deducted
directly from the income, but were reported among the
various business deductions from total gross income.

Excluded were certain royalties received under a lease
agreement on timber, coal deposits, and domestic iron ore
deposits, which were allowed special tax treatment.
Under elective provisions of Code section 631, the net
gain or loss on such royalties were included in the com-
putation of net gain or loss on sales or exchanges of cer-
tain business property under section 1231. If the overall
result of this computation was a net gain, it was eligible
for treatment as a long-term capital gain, taxable at the
capital gains rates (see the Changes in Law section) . If
the overall result was a net loss, it was fully deductible in
the current year as an ordinary noncapital loss.

Size of business receipts

Size of business receipts was based on the gross amounts
from sales and operations for industries except those in
the Finance, insurance, and real estate division. For the
finance industries, total receipts, which is the sum of busi-
ness receipts and investment income, was used as the basis
for classification.



Corporation Returns/1969 e Explanation of Terms 185

Size of total assets

Size of total assets was based on the amount reported
in the end-of-year balance sheet. Returns with zero assets
were used as a classification for returns of (1) liquidating
or dissolving corporations which had disposed of all assets
and whose income tax returns were final returns, (2)
merging corporations whose assets and liabilities were in-
cluded in the returns of the acquiring corporations, and
(3) foreign corporations with income effectively con-

nected with the conduct of trade or business within the
United States (except foreign insurance companies pro-
viding balance sheet information for United States
branches). (See also, "Total assets and total liabilities.")

Small Business Corporation returns

Form 1120S, U.S. Small Business Corporation Income
Tax Return, was filed by corporations electing to be
taxed through shareholders under section 1372 of the
Code.

To qualify as a Small Business Corporation, a firm had
to be a domestic corporation with no more than ten
shareholders, each of which was an individual (or an es-
,tate) and no one of which was a nonresident alien. The
corporation could have only one class of stock and could
not be a member of an affiliated group eligible to file a
consolidated return. It could not receive more than 80
percent of its gross receipts from sources outside the
United States. It also could not receive more than 20 per-
cent of its gross receipts from passive investments (inter-
est, rents, royalties, annuities, and gains from sale or ex-
change of stock and securities) , except if during the first
2 years of business the passive investment income for the
year was less than $3,000.

Net income of Small Business Corporations was com-
puted in the same manner as for most corporations. The
net operating loss deduction and other statutory special
deductions allowed most corporations, such as for divi-
dends received, could not be taken. The electing corpora-
tion was generally not taxed. However, it could be sub-
ject to a special capital gains tax on net long-term capital
gain (reduced by net short-term capital loss) if (1) the
net long-term capital gain exceeded net short-term capital
loss by more than $25,000, and was more than 50 percent
of net income, and (2) net income exceeded $25,000. For-
eign tax credit and investment credit were not available
to the corporation to reduce this tax (although the cost
of investment credit property was allocated to sharehold-
ers for their use in computing the credit).

Generally, the income of the Small Business Corpora-
tion was taxable to its shareholders as ordinary income.
But net long-term capital gains (reduced by any tax paid
on them by the corporation) retaine& their character in
the hands of the shareholder. Also, shareholders were al-
lowed to deduct their share of the corporations' deficit
from other forms of individual (or fiduciary) income as
part of their net operating loss deduction. Undistributed
income earned in previous years was taxable to sharehold-
ers in the year it was earned, and could be distributed
during the current year without any further tax.

Statutory special deductions

Statutory special deductions is the term used for the
statistics to describe the four deductions for (1) net oper-
ating lo;ses of prior years, (2) intercorporate dividends
received, (3) dividends paid on certain perferred stock of
public utilities, and (4) Western Hemisphere Trade Cor-
porations. Since these deductions were allowed by law, in
addition to ordinary and necessary business deductions,
they are shown as deductions from net income.

Two of the four deductions and part of the intercor-
porate dividends received deduction (dividends received
on certain preferred stock of public utilities) were based
on a formula tied to the combined normal tax and surtax
rates. Since the combined normal tax and surtax rates
were affected by the surcharge, the percentages used for
the deductions were also affected. For additional detail
see the "Changes in Law" section and "Surcharge" in this
section.

In general, net income less the statutory special deduc-
tions equaled income subject to tax. However, the two
dividend deductions were not restricted to returns with
net income, nor, in general, to the amount of net income,
and thus became part of the statutory loss for some cor-
porations. Statutory special deductions were not allowed
to Small Business Corporations for which an election was
made to be taxed through shareholders, nor to regulated
investment companies and real estate investment trusts.

Statistics for statutory special deductions are subject to
certain limitations inherent in the method of reporting
these amounts. For example, where there was no net in-
come to reduce (and consequently no income subject to
tax), the special deduction for dividends recieved may
not have been reported even though the deduction was
allowable as part of the statutory net operating loss. Also,
where both a net operating loss deduction and a divi-
dends received deduction were available, the corporation
may have used only the net operating loss deduction to
offset net income instead of using the net operating loss
deduction to offset only that portion of net income re-
maining after subtracting the dividend deduction. This
would result in an overstatement of amounts shown in
the statistics for the net operating loss carryover and an
understatement in amounts shown for the dividends re-
ceived deduction.

Definition of the four statutory special deductions are:
(1) Net operating loss carryover.-The total net op-

erating loss deduction was based on statutory losses of
prior or subsequent years which could be used to reduce
taxable income for a specified number of years. The
amount shown in this report, however, consists only of
losses from prior years actually used to reduce taxable in-
come for 1969. Losses incurred after 1969 and carried
back to that year at a later date could not be reported on
the returns used for this report. In general, losses were
carried back over a 3 year period and any amount not
offset against income during that time could then be car-
ried forward against income for a period not exceeding 5
years. Longer carryover periods were allowed for certain
foreign expropriation losses, and for corporations apply-
ing for tax assistance under the Trade Expansion Act of
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1962, for regulated transportation corporations, and for
new life insurance companies. The carryover period was
also extended under certain conditions for corporations
with unused investment credit.

Net operating losses upon which the current-year de-
duction was based included (a) the excess of ordinary
and necessary business expenses over income in the loss
year, and (b) statutory deductions claimed in the loss
year for dividends received and for dividends paid on cer-
tain preferred stock of public utilities (or any excess of
such deductions over net income) .

The net operating loss deducted for the current year
was limited to net income reduced first by the deductions
for dividends received and for dividends paid on certain
preferred stock of public utilities.

(2) Dividends received deduction.-The dividends
received deduction, under Code sections 243-246, pre-
sented in this report was the sum of the following compo-
nents:

(a) A deduction equal to 85 percent of dividends
received from domestic corporations which were them-
selves subject to the income tax. This particular deduc-
tion accounted for the major portion of the dividends re-
ceived deduction.

(b) A deduction equal to 85 percent of certain
dividends received from foreign corporations (1) which
had been engaged in a trade or business within the
United States for at least 3 years, and (2) which also had
at least 50 percent of their gross income effectively con-
nected with the United States trade or business.

(c) A deduction equal to 100 percent of certain
intragroup dividends allowed members of controlled
groups not electing to file consolidated returns but in-
stead sharing a single surtax exemption under Code sec-
tion 1561.

(d) A deduction equal to 1.00 percent of dividends
received from wholly owned foreign subsidiaries whose
entire gross income was effectively connected with the
conduct of a trade or business within the United States.

(e) A deduction equal to about 62 percent of divi-
(lends received on certain preferred stock of public utili-
eies for which a dividends paid deduction, described
below, was also allowed the distributing corporation. The
applicable percentage was based on the income tax rate,
as described earlier, and because of the income tax sur-
charge varied from 62.5 percent (for corporations with
accounting periods ended July through December 1969)
to 61.4 percent (for corporations with accounting periods
encled January through June 1970).

(f) A deduction equal to 100 percent of dividends
received by small business investment companies.

For returns with net income for the taxable year, there
was a limitation on the deduction, based on net income,
for dividends received not subject to the 100 percent de-
duction. For these net income returns the deduction
could not exceed 85 percent of net income less any West-
ern Hemisphere Trade Corporation deduction (described
below) and less any 100 percent deduction for domestic
intragroup dividends. This limitation was not applicable
if the corporation had no net income for the year. In this
case, the deduction became part of the statutory net oper-
ating loss previously described.

(3) Deduction for dividends paid on certain pre-
ferred stock of public utilities.-For public utility compa-
nies, as defined by law, a special deduction was allowable
under Code section 247 for dividends paid on certain pre-
ferred cumulative stock deemed issued prior to October 1,
1942. This deduction, based on the income tax rate as de-
scribed earlier, varied because of the income tax sur-
charge from a maximum deduction of 26.5 percent of the
dividends paid on such stock (for corporations with
accounting periods ended July through December 1969),
to a deduction of 27.8 percent (for corporations with ac-
counting periods ended January through June 1970.)

If the dividends paid were greater than net income
reduced (in general) by all other statutory special deduc-
tions for the year, the deduction could not exceed the
above-described percentage of net income after this ad-
justment.

(4) Western Hemisphere Trade Corporation deduc-
tion.-This deduction was allowed certain domestic com-
panies which qualified under section 921 of the Code.
These companies conducted almost all of their business
outside the United States, but within the Western Hemi-
sphere. This special deduction was computed at the same
percentage rates as those described for the deduction for
dividends paid on certain preferred stock of public utili-
ties. It ranged from 26.5 percent of net income after all
other statutory special deductions (for corporations with
accounting periods ended July through December 1969),
to 27.8 percent (for returns with accounting periods
ended January through June 1970).

Surcharge

The surcharge was imposed on the regular income tax
at a 10 percent annual rate from January 1, 1968 to De-
cember 31, 1969. The Tax Reform Act of 1969 extended
the surcharge at a 5 percent annual rate from January 1,
1970 until June 30, 1970 (see the Changes in Law sec-
tion) .

The income tax surcharge was based on tax before for-
eign tax and investment credits, the addition of tax from
recomputing prior year investment credit, and the addi-
tional tax for tax preferences. Although the surcharge
was imposed on income tax computed at the alternative
tax rates, it was not used in the determination of whether
alternative tax (when the tax computed at alternative
rates was less than the tax computed at the regular rates) ,
or the regular tax was more advantageous. In the case of
controlled groups of corporations electing to take multiple
$25,000 surtax exg~mptions, where each member corpora-
tion had to pay an additional tax equal to 6 percent of its
exemption, the additional tax was part of the tax upon
which the surcharge was computed.

In this report the statistics for income tax include sur-
charge.

Tax due

Tax due was the amount of income tax liability re-
ported as due at the time the return was filed. To show a
tax due the return had to have income tax after foreign
tax and investment credits. For this purpose, the income
tax included tax from recomputing prior year investment
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credit, additional tax for tax preferences, and tax on un-
distributed Personal Holding Company income (which
was not tabulated or included in the income tax pre-
sented in this report). Tax due, then, was the amount
payable after taking into account (a) credit from regu-
lated investment companies; (b) payments with applica-
tions for extension of time in which to file; (c) payments
on estimated tax; and (d) credit for U.S. taxes paid on
certain nonhighway use of gasoline and lubricating oil.

The entire tax due could be paid with the return at
the time of filing; or the corporation could elect to pay
the tax due in two equal installments. One installment
had to be paid at the prescribed time of filing. The bal-
ance was due on or before 3 months after that date.

The amounts shown do not reflect adjustments made
after the return was filed. The results of tax audit, carry-
back of net operating losses, carryback of foreign taxes
paid or accrued in future years, or the carryback of un-
used investment credit, may affect the final tax liability
and the tax due.

Tax from recomputing prior year
investment credit

This tax, a recapture of investment credit, resulted
when certain depreciable property used in computing the
investment credit was disposed of prior to the useful life
assumed at the time the investment credit was originally
computed. The tax was payable for the year in which the
property was disposed of and amounted to the difference
between the credit previously taken on such property and
the credit which would have been allowed had the actual
life been used.

Unless otherwise indicated, tax from recomputing prior
year investment credit is included in the statistics for in-
come tax for this report.

Tax overpayment

This was the amount reported as the excess of pay-
ments and credits over total income tax liability at the
time the return was filed. For this purpose, the income
tax liability included surcharge, tax from recomputing
prior year investment credit, additional tax for tax prefer-
ences, and tax on undistributed Personal Holding Com-
pany income (which was not tabulated or included in the
income tax presented in this report) and was after re-
duction by the foreign tax and investment credits.
Overpayment, then, was the excess of payments and cred-
its after taking into account (a) credit from regulated in-
vestment companies; (b) payments with applications for
extension of time in which to file; (c) payments on esti-
mated tax; and (d) credit for U.S. taxes paid on certain
nonhighway use of gasoline and lubricating oil.

The overpayment could be credited toward the follow-
ing year's estimated tax, refunded, or partially refunded
and partially credited. Some taxpayers, however, failed to
indicate the way, in which the overpayment was to be
treated.

The amounts shown do not reflect adjustments made
after the return was filed. The results of audit, the carry-
back of net operating losses incurred in future * years, the
carryback of certain foreign taxes paid or accrued in fu-

ture years used to increase the current-year foreign tax
credit, or the carryback of unused investment credit, may
affect the final tax liability and the tax overpayment.

Taxes paid

Taxes paid included the amounts reported as an ordi-
nary and necessary business deduction as well as identifi-
able amounts reported as part of the cost of sales and op-
erations. Included among the deductible taxes were
ordinary State and local taxes paid or accrued during the
year; social security and payroll taxes; unemployment in-
surance taxes; import and tariff duties; and business, li-
cense and privilege taxes. Income and profits taxes paid
to foreign countries or United States possessions were also
deductible unless claimed as a credit against income tax.
Not deductible were such taxes as Federal income and ex-
cess profits taxes, gift taxes, taxes assessed against local
benefits, and Federal taxes paid on interest from tax-free
covenant bonds.

Some corporations reported excise and stamp taxes,
which were part of the sales price of their products, as re-
ceipts. When this occurred, an equal and offsetting
amount was usually included in the cost of sales and op-
erations or as part of the separate deduction for taxes
paid. When included in the cost of sales and operations,
these taxes often were not identifiable and therefore
could not be added to the statistics for taxes paid.

Tentative investment credit

Tentative investment credit represented the earned
credit before taking into account the statutory limitations
based on the size or presence of income tax. For most cor-
porations, the tentative credit was equal to 7 percent of
investment qualified for credit, an amount based on the
cost of certain depreciable purchases and designed to give
weight to longer-lived assets. (See "Investment qualified
for credit".) An exception was made for investment in
certain public utility property. The law specified that for
such property the otherwise qualified investment should
be reduced to three-sevenths of the total amount. As a
matter of practical computation, however, the full quali-
fied investment was usually reported, and a 3 percent rate
substituted for the 7 percent rate in order to obtain the
legal tentative credit. See facsimile of Form 3468.

Total assets and total liabilities

Total assets and total liabilities were those reported in
the end-of-year balance sheet in the corporations' books of
account. Total assets were net after reduction by accumu-
lated depreciation, amortization, and depletion, and by
the reserve for bad debts. When these reserves were re-
ported as liabilities, they were treated as reductions from
the asset accounts to which they related and the totals of
assets and liabilities were adjusted accordingly.

Asset and liability estimates for the few returns of cor-
porations that failed to provide balance sheet information
were derived from schedules in the tax return other than
the balance sheet, for example, the schedules for deprecia-
tion, bad debts, and cost of goods sold; and, from rela-
tionships between income statement and balance sheet

496-146 0 - 73 - 13
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items on similar returns which had both statements and
which were classified in the same industrial group.

Because Forms 1120L and 1120M used by life and cer-
tain mutual insurance companies did not provide for the
complete reporting of balance sheet information, asset
and liability data for these companies were obtained from
balance sheets filed with the returns (or from reference
books) in the form required by State law. These sources
were also used for any other insurance companies, not
filing returns on Forms 1120L or 1120M, which filed bal-
ance sheets in the form required by State law in lieu of
the income tax return schedule.

Total deductions

As derived for the statistics, total deductions comprised
(1) the ordinary and necessary business deductions from
gross income, (2) the cost of sales and operations, and
(3) net loss from sales of noncapital assets. Components
of total deductions are shown in the income statement
segment of tables 2 and 3.

For certain mutual insurance companies, with total re-
ceipts under $500,000, total deductions represented only
investment expenses; business expenses were excluded by
law.

Total liabilities

See "Total assets and total liabilities."

Total receipts

The components of total receipts are shown in the in-
come statement segment of tables 2 and 3. This computed
amount was derived for the statistics as follows:

Included items-- (1) Gross taxable receipts (before de-
duction of cost of sales and operations and net losses
from sales of noncapital assets) ; (2) Nontaxable interest
received from State and local Government obligations.

Excluded items-- (1) Other nontaxable income recog-
nized by the corporation, (2) Certain taxable income
from related foreign corporations only constructively re-
ceived.

For certain mutual insurance companies, with total re-
ceipts under $500,000, the gross taxable receipts included
in the statistics represented only the receipts fforn invest-
ments; operating income was excluded by law.

Total receipts less total deductions

This item differed from net income for tax purposes in
that it included nontaxable interest received from State
and local government obligations and excluded certain

income from related foreign corporations only construc-
tively received.

Unused investment credit

. Unused investment credit was the portion of the tenta-
tive investment credit plus investment credit carryover
which exceeded the amount used to reduce the tax liabil-
ity for the current year. The unused credit could be car-
ried over to other years. See "Investment credit carry-
over" in this section. The amounts shown in 1969 were
derived for the statistics by subtracting the actual irwest-
ment credit from the tentative credit plus investment
credit carryover on a return-by-return basis. Inasmuch as
corporations without tax did not have to report infornia-
tion relating to their unused investment credit, the
amounts shown may be somewhat understated.

Unused tentative investment credit

The tentative investment credit was the amount
"earned" on current year's qualifying investments before
taking account of the limitations on the amount of the
actual credit allowed against the income tax. In general,
the unused tentative investment credit was the amount of
credit generated in the current year that was in excess of
the limitations. This amount was eligible to be carried
back or carrier over for inclusion in the credit claimed
for other taxable years. See also, "Unused investment
credit" and "Investment credit carryover."

The amounts shown were derived for the statistics by
subtracting, on a return-by-re turn basis, the credit
claimed from the tentative credit. Since corporations
without income tax before investment credit did not
have to report information relating to the unused invest-
ment credit, the statistics may be somewhat understated.

Western Hemisphere Trade Corporation deduction

See "Statutory special deductions."

Zero assets
This category was used in classifying returns by size of

total assets. Included were: (1) final returns of liquidat-
ing or dissolving corporations which had disposed of all
assets, (2) final returns of merging corporations whose as-
sets and liabilities were reported in the returns of the ac-
quiring corporations, and (3) returns of foreign corpora-
tions with income "effectively connected" with the
conduct of a trade or business in the United States other
than foreign insurance company returns with balance
sheet information for U.S. branches.



Section 4

Description of the Sample

Sources of data

The statistics in this report are estimates based on a
stratified sample of corporation income tax returns se-
lected after revenue processing but before audit. The
sampled returns were used to represent the businesss
activities of domestic corporations and the U.S. business
activities (other than passive investment) of foreign cor-
porations filing returns with accounting periods ended
July 1969 through June 1970.

The corporation population from which the sample
was drawn was counted at about 1,750,000. This popula-
tion represented the following types of returns: (1) Form
1120 (Corporation Income Tak Return), (2) Form
1120L (Life Insurance Company Income Tax Return),
(3) Form 1120M (Mutual Insurance Company Income
Tax Return), (4) Form 1120S (Small Business Corpora-
tion Income Tax Return), and (5) Form 1120-F (In-
come Tax Return of Foreign Corporation). Returns not
included in the corporate population were, in general,
those in the Form 990 series filed by tax-exempt organiza-
tions.

The number of returns counted in the population dif-
fers from the number of profit-seeking corporations in ex-
istence for 1969 chiefly because the Internal Revenue
Code permits parent corporations to file single returns
presenting the combined financial data for an entire "af-
filiated group." For 1969, there were some 83,000 subsidi-
aries represented in some 17,000 consolidated returns.

The population count was, for the most part, the num-
ber of returns processed by the Internal Revenue Service
during calendar year 1970. However, the count may be
said to represent the total number of returns for income
year 1969, regardless of when the returns were actually
filed. Prior-year delinquent returns were included for the
purpose of estimating data for returns for income year
1969 filed too late to be included in the sample. It was as-
sumed that the characteristics of returns due but not yet
received could be represented best by prior-year delin-
quent returns received during the current-year filing pe.
riod.

Sample selection

Most corporation returns for income year 1969 were
designated by computer on the basis of the "Employer

Description of the Sample
and Limitations of the Data

Identification Number" and specified characteristics in-
cluded in the Internal Revenue Service's Business Master
File (BMF) system for revenue accounting. Most corpora-
tion returns were processed under this system although
Form 1120S returns were processed under an auxiliary
system. The BMF tape records included such information
as the tax form, the Employer Identification Number, the
coded size of total assets, and for returns other than Form
1120S, the amount of net income or deficit. This informa-
tion was used in connection with the Employer Identifi-
cation Numbers to determine which returns were selected
for the sample.

In addition, there were a few returns that were man-
ually designated for the sample. These were Form 1120-F
returns filed in the Office of International Operations in
Washington, D.C.

Under the BMF computer sample selection system for
returns other than Form 1120S different sampling rates
were set for different combinations of total assets and net
income or deficit. For a return to fall into a particular
sample class, both conditions (total assets and net income
or deficit) had to be met.
. The sample classes used for 1969 can be described as
follows:

1. Forms 1120,1120L, 1120M, and 1120-F:

Returns of Corporations Controlled By Name

Sample Class A.-Generally returns of large corpora-
tions with total assets of $10 million or more. The crite-
rion, however, for returns classified in several of the in-
dustries included under "Finance

'
insurance, and real

estate" was total assets of either $50 million or more, or
$100 million or more.

Returns of Corporations Not Controlled By Name

Sample Class B.-
(1) Returns classified in "Finance, insurance, and

real estate" with total assets of $10 million or more not
included in sample class A.

(2) Other returns with total assets less than $10 mil-
lion in the following categories:

(a) Corporations with net income or deficit
greater than $1 million;

(b) Life (Form 1120L) and mutual (Form
1120M) insurance companies;

(c) Foreign (Form 1120-F) corporations and do-

189
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mestic corporations with foreign addresses that conducted
their operations abroad;

(d) Consolidated returns and returns with Per-
sonal Holding Company schedules attached which were
filed before January 1, 1970 (generally, they were for ac-
counting periods ended July through September 1969) in
the 10 smallest Internal Revenue Districts.

Sample Class C.-Except for special categories of re-
turns included in sample classes B and D, (1) returns
with total assets $5 million but less than $10 million, and
with net income or deficit under $1 million, and (2) re-
turns with total assets less than $5 million or not re-
ported, and with net income or deficit $750 thousand but
less than $1 million.

Sample Class D.-Consolidated returns and returns
with Personal Holding Company schedules attached, with
total assets less than $10 million, and filed by corpora-
tions before January 1, 1970, (generally they were for
accounting periods ended July through September 1970)
in all but the 10 smallest Internal Revenue Districts.

Sample Class E.-Except for special categories of re-
turns included in sample classes B and D, (1) returns
with total assets $1 million but less than $5 million, and
net income or deficit under $750 thousand, and (2) re-
turns with total assets less than $1 million, or not re-
ported, and with net income or deficit $500 thousand but
less than $750 thousand.

Sample Class F.-Except for special categories of re-
turns included in sample classes B and D, (1) returns
with total assets $500 thousand but less than $1 million,
and with net income or deficit less than $500 thousand,
and (2) returns with total assets less than $500 thousand,
or not reported, and with net income or deficit $250
thousand but less than $500 thousand.

Sample Class G.-Except for special categories of re-
turns included in sample classes B and D, (1) returns
with total assets $250 thousand but less than $500 thou.
sand, and with net income or deficit less than $250 thou-
sand, and (2) returns with total assets less than $250
thousand or not reported, and with net income or deficit
$100 thousand but less than $250 thousand.

Sample Class H-Except for special categories of re-
turns included in sample classes B and D, (1) returns
with total assets $100 thousand but less than $250 thou-
sand, and with net income or deficit less than $100 thou-
sand, and (2) returns with total assets less than $100
thousand, or not reported, and with net income or deficit
$50 thousand but less than $100 thousand.

Sample Class I.-Except for special categories of re-
turns included in sample classes B and D, (1) returns
with total assets $50 thousand but less than $100 thou-
sand, and with net income or deficit less than $50 thou-
sand, and (2) returns with total assets less than $50 thou-
sand or not reported, and with net income or deficit $25
thousand but less than $50 thousand.

Sample Class J.-Except for special categories of re-
turns included in sample classes B and D, returns with
total assets less than $50 thousand or not reported, and
with net income or deficit less than $25 thousand.

11. Forms 1120S:

Sample Class K.-Returns of large corporations con-

Table D. -CORPORATION RETURNS: NUMBER FILED, NUMBER IN SAMPLE,
PRESCRIBED AND ACHIEVED SAMPLING RATES, BY SAMPLE CLASS, 1969
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trolled for the sample on a name basis. The basis for
name control was, in general, total assets of $10 million
or more.

Sample Class L.-Generally, returns with total assets of
$1 million but less than $10 million.

Sample Class M.-Returns with total assets less than $1
million or not reported.

For each of the sample classes, the total number of re-
turns filed, the number in the sample, and the prescribed
and achieved sampling rates are presented in table D.

Differences between the prescribed and achieved sam-
pling rates occurred for several reasons. In part, they
were caused by fluctuations in the frequency of occur-
rence of the digits in the Employer Identification Num-
bers used in the BMF and auxiliary systems to designate
returns for the sample. In part, they were also attributa-
ble to a few returns that were designated for the sample
but not obtained after follow-up.

Differences also occurred when occasionally characteris-
tics of a return differed considerably from the characteris-
tics of the sample class in which it was included through
error. Such returns were reassigned to other classes-using
guidelines provided for this purpose. One of these guide-
lines stipulated that the reassignment would not increase
the "weighting factor" (defined below) applied to the re-
turn.

Method of estimation

The population for most returns was based on BNIF
computer counts of the number of returns processed by
the seven Internal Revenue Service Centers for each of
the 58 Internal Revenue district offices. However, com-
puter counts were not made of Form 1120S returns be-
cause of certain peculiarities associated with the auxiliary
system in which they were included.

These peculiarities involved the multiple counting of
returns which for various reasons had to be recycled dur-
ing revenue processing. This did not result in oversam-
pling because using the Employer

'
Identification Number

there was only one return to be located regardless of the
number of times a recycled return was designated. In the
absence of usable computer counts, the population of
Form 1120S returns was determined from manual counts
of returns obtained from document locator number as-
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signment records maintained by the operating service cen-
ters. These records were in categories identical to the
sample classes used by the Statistics of Income program.

The population for returns processed for the Office of
International Operations in Washington, D.C. was ob-
tained from manual counts.

The adequacy of response to the sample plan was re-
viewed, by sample class, by applying the prescribed rates
to the number of returns actually received from each
office. When receipts appeared to be inadequate, a fol-
lowup was conducted to account for the missing returns.
In the case of returns designated through the BMF system
but not located, apparent shortages could be narrowed
down to two causes: (1) random fluctuation of the as-
signed Employer Identification Number ending digits or
(2) factors inherent in the revenue processing which pre-

ceded the highly reliable computerized sample designa-
tion stage.

For all returns, sample data were blown up to the sam-
ple class totals by using "weighting factors," determined
by dividing the number of returns filed per sample class
Py the number of sample returns for that class.

The population of returns filed shown in column I of
table D represents the total that was subject to sampling.
However, a comparison of the estimated total number of
returns shown in table I of this report with the total
number of returns filed reveals a difference of about
91,000. This difference occurred for the following reasons:

1. About 79,000 returns with neither income nor de-
ductions were classified as returns of inactive corpora-
tions. Although inactive corporations are excluded from
most tables, they are shown separately in tables B and 24.

2. About 1,700 were either amended returns which
could not be readily associated with the original return at
time of sampling, or tentative returns which could not be
associated with a revised return at time of sampling, or
returns of special groups of corporations intentionally
omitted from the statistics.

Amended returns and the few tentative returns were
excluded in order to avoid diiplication because the origi-
nal return in the first instance and the revised return in
the second may have already been sampled (since both
returns would have had the same Employer Identification
Number). Returns of the following special groups of
companies were among those included in the sample but
excluded from the tables: (a) foreign corporations with
only income not effectively connected with a U.S. trade or
business (Code section 881), (b) corporations conducting
most of their business operations in U.S. possessions and
thereby exempt from taxation (section 931), (c) foreign
investment companies (section 1247), (d) foreign corpo-
rations, notably certain airlines, shiplines, and communi-
cation satellite systems, exempt from U.S. and foreign tax-
ation under reciprocal treaty arrangements (section 883),
(e) mutual insurance companies with gross income under

$150,000 and thereby exempt from taxation (section
501), and (f) information returns filed for certain.joint
business undertakings such as "cost companies" and other
captive companies, excluded because the data for them
were also included in returns filed by owner corporations
which were represented in the

'
statistics.

3. A small difference was attributable to the fact,
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that in order to simplify processing, frequencies in the ta-
bles were based on weighting factors rounded only to two
decimal places.

4. In addition, in the 100 percent sample classes, re-
turns of large corporations received after weighting fac-
tors were computed and up to the time the data were
tabulated, as well as estimates for returns of certain large
corporations which were not yet available for statistical
processing, were added to the sample counts, in effect in-
creasing the statistical population. Moreover, other large
corporation returns filed with extensions of time and
processed during 1971 were diverted from the 1970 sam-
ple if they had 1969 accounting periods. It was assumed
that these returns were offset by an equivalent number di-
verted from the 1969 sample for inclusion in the 1968 sta-
tistics.

Limitations of the Data

Sampling variability

Unless based on all of the returns in the population,
each entry in the tables of this report is based on a sam-
ple and can be expected to differ more or less from the
corresponding value that would be obtained by aggregat-
ing data from the total population. A statistical measure
that pertains to the difference that might be expected to
result is called the "standard deviation of the estimate."
This measure is based on the presumption that similarly
selected samples are assumed to yield a normal distribu-
tion in each cell.

The "coefficient of variation" is the standard deviation
of the estimate expressed as a percent of the estimate.
The standard deviation when added to and subtracted
from the estimate provides the computed upper and
lower limits within which estimates derived from simi-
larly selected samples would be expected to fall. The
coefficient of variation produces the same results in per-
centage terms. When it is added to and subtracted from
100 percent it provides the computed upper and lower
percentage limits within which approximately two out of
three estimates derived from similarly selected samples
would be expected to fall. When the coefficient is dou-
bled and then added to and subtracted from 100 percent,
the resulting computed upper and lower percentage limits
then indicate the range within which approximately 95
percent of the estimates would fall. When tripled, it indi-
cates the range within which approximately 99 percent
of the estimates would fall. Table F at the end of this
section shows the coefficient of variation of selected fre-
quency and amount estimates for each minor industry.

"Upper limit" coefficient of variation estimates based
on an original formula developed by the Internal Reve-
nue Service Statistics Division are shown in table E for
1969 frequency estimates of corporation returns in general.
These estimates are based on the premise that for any
given frequency in a table in this report, the highest
value of the coefficient of variation occurs when the sam-
ple used to derive that estimate is composed of returns
drawn from the most heavily weighted sample class. For
this report, that would be sample class J which has a
prescribed weighting factor of 50 and an achieved weight-
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ing factor of 51.72. However, many of the table cells in
this report cannot logically include returns based on sam-
ple class J. Therefore, it is possible to obtain lower esti-
mates of the "upper limit" of the coefficient of variation
for such cells. However, the percentages shown for the
coefficients of variations in table E are, to a degree,
higher than those which would be computed using the
total sample counts in each of the sample classes rather
than the sample counts for the sample class with the low-
est sampling rate, and the standard formula for comput-
ing the coefficient of variation.

Because column I of table E is based on returns sam-
pled at the 2 percent rate, table cells derived from
returns sampled at higher rates would be represented by
the upper limit estimates shown in columns 2 through 8,
and these upper limits are accordingly lower than column
1. The concept of an "upper limit" is subject to limita-
tions because it is possible for the coefficient of variation
to exceed slightly the percentages shown. This is due to
the effects of rounding the coefficient to one decimal
place and of reducing the true "upper limit" values to
more nearly represent real conditions.

The coefficient of variation of a frequency, as deter-
mined from table E may be used as a rough estimate of
the coefficient of variation that applies to the associated
amount. The coefficient of variation associated with ag-
gregated amounts can be either higher or lower than the
tabulated values. They can be lower because returns of
large corporations, sampled at the rate of 100 percent and
therefore not subject to sampling variability, account for
a larger proportion of the total amount estimates but for
a smaller proportion of the related total number of re-
turns estimates. The coefficient of variation of associated
amounts can be higher for cells where there is a negligi-

ble number of large corporations included in the cells,
and where the dollar amount of the item measured in the
cell varies considerably from return to return.

Frequencies and amounts considered subject to exces-
sive sampling variability as measured by the coefficient of
variation are not shown in the tables, although they are
reflected in the appropriate totals. Where the coefficient
of variation is deemed to be excessive (about 35 percent
or more) data in particular cells have been deleted or
have been combined in such a way as to present com-
bined totals for groups of cells the combined coefficient of
variation of which was not deemed to be excessive. Where
deletions are made in tables, the applicable cells are foot-
noted. Where combinations of data are made, the com-
bined totals are presented alongside the bracketed cells to
which they relate.

Other limitations due to sampling

A dash, rather than a frequency or amount, in any
given table cell indicates either that there were no re-
turns with the particular characteristic, or that instances
of the characteristic were not present among the returns
selected for the sample. Since the coefficient of variation
is estimated from the sample, it is similarly impossible to
determine the accuracy of a dash (in other words,
"zero"), for a frequency or amount unless it occurs in a
cell where 100 percent sampling is normally presumed. In
the latter case, the dash indicates a presumption of no re-
turns with the particular characteristic.

Sample management and processing controls

Sample management and control was based largely on
summarized computer population and sample counts
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10 000 .................................................................. 7.1 5 8 4 5 4 0 3 7 1 6 1:3 2
) 7.1

15:000 ................................................................... 5.7 4:7 3:6 3:3 3:1 1:3 1
.
0 2) 5.?

25,000 .................................................................. 4.5 3.7 2.8 2.5 2.4 1.0 (3) (2) 4.5

35
,
000 .................................................................. 3.7 3.1 2.4 2.1 2.0 0.8 3 (2 3.7

50,000 .................................................................. 3.2 2.6 2.0 1.8 1.7 0.7 3

')

3 2

75,000 .................................................................. 2.6 2.1 1.6 1.5 1.4 0.6 3 2 2:6

100o0oo................................................................. 2.3 1.8 1.4 1.3 (3) (3) (3) 2) 2.3

150

1

im................................................................. 1.8 1.5 1.1 1.0 (3) (3) (2)
1 8

250,000................................................................. 1.4 1.2
0.9

(3) (3) 3 3
) (2)

1:4

500
,
000................................................................. 1.0 (3) 1 (3)

(
3
)

I
(
3
)

1
(3) 3) (2) 1.0

'Estimate from the sample is too small to yield a reliable estimate of the coefficient of variation.
2 Coefficient of variation is normally zero because returns are not subject to SaMpling variability.

'Estimated number of returns is greater than the population estimates.
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from the IRS Business Master File system. This method
of controlling the sample replaced the more extensive and
complicated system of controls required when the popula-
tion and sample were based on manually derived counts
of returns filed in a wide variety of categories used for
revenue processing and audit purposes which then had to
be summarized.

Beside these controls, a supplementary system based on
name of company was required for large corporation re-
turns sampled at a prescribed rate of 100 percent to in-
sure that they were present in the sample. Using the
name control system throughout the year it became possi-
ble to identify the relatively small number of missing re-
turns, absence of which would have a major impact on
the data. Reasons why these missing returns may not have
been detected under regular sample management and
controls by the time sample receipts were cutoff were as
follows: (1) returns were not filed by cutoff time, (2) re-
turns were filed but were still undergoing revenue proc-
essing and therefore were not yet available for the sample
designation and selection at the required rate of 100 per-
cent. Returns located after the cut off date through name
control were than added to the sample right up until the
time tabulations were run and the population revised as
a result.

In editing, transcribing, and tabulating the information
from the sampled returns at the IRS Data Center in Oak
Park, Michigan, additional checks were imposed to im-
prove the quality of the resulting estimates. Returns that
showed data in accompanying schedules but not on the
appropriate lines of the return forms and returns with
obvious errors were edited and properly adjusted. Editing
also helped overcome variations in reporting by taxpayers
and helped achieve certain statistical definitions deemed
desirable, for example, a single depreciation figure that
included amounts reported as part of the cost of goods
sold. Also, during editing, amounts on returns other than
Forms 1120S were rounded to thousands of dollars.

Returns with total assets of $250 million or more, ex-
cept those filed by life (Form 1120L) and mutual (Form
1120M) insurance companies, were edited and verified

100 percent (and corrected when necessary) in the Na-
tional Office Statistics Division. The quality of the statisti-
cal editing of other returns, performed at the Data Cen-
ter, was maintained by a verification and correction
sampling plan.

In addition, an independent "quality assurance" review
was conducted in the Statistics Division, National Office.
This review consisted of an independent reprocessing of a
small subsample of returns. Differences were noted and
used to inform the Data Center of quality levels and to
detect areas in which additional training or instructions
were needed. Generally, this program applied to returns
with total assets under $250 million. Most returns with
total assets of $250 million or more were not included
in the quality control program because of the other checks
on the validity of the data from these returns described
below, and because their processing was controlled in the
National Office.

Prior to tabulation of the data numerous tests for in-
ternal consistency were designaQ by the Statistics Divi-
sion and were applied to the data by computer. This as-
sured that proper balance and relationships among return
items and statistical classifications were maintained.
Inconsistencies which could not be resolved readily in the
Data Center were referred to the Statistics Division for
resolution. The latter group included all data inconsisten-
cies involving returns with total assets of $250 million or
more, actual error resolution for which involved recourse
to microfilm records of the tax returns themselves.

Finally, prior to publication, all tabulations were re-
viewed for accuracy and reasonableness, in light of provi-
sions of tax law, accounting practices, taxpayer reporting
variations and limitations, economic conditions, compara-
bility with other statistical series, and assumptions re-
quired in processing the data.

However, the controls maintained over the selection of
the sample returns, the processing of the source data, and
the review of the statistics did not completely eliminate
the possibility of error. In addition, practical operating
considerations necessitated allowance of reasonable toler-
ances in the statistical processing of the data.
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Table F. -ACTIVE CORPORATION RETURNS: COEFFICIENT OF VARIATION OF SELECTED ITEKS, BY MINOR INDUSTRY --C ont inued

[Money amounts in thousands of dollars]

Distributions to stock-
Number of returns Total receipts Not income Deficit Income tax Investment credit holders except in

own stock

Minor industry
Coefficient Coefficient Coefficient Coefficient Coefficient Coefficient efficient

Total
of

variation Amount Of
variation

Amount of
variation

Amount of
variation

Amount Of
variation

Amount of
variation

Amount of
variation

(percent) (Percent) (Percent) (Percent) (Percent) (Percent) (Percent)

(1) (2) (4) (5) (6) 1 (7) (8) (9) (10) (11) (12) (13) (14)
Kanufacturing-Continued

54 Chemicals and allied products ......................... 10,145 5.35 57,537,63o 0.55 5,452,325 0.37 221,469 6.66 2,720,358 0.35 133,703 0.34 1,920,704 0.18
59 Basic chemicals, plastics, and synthetics ............ 2,806 9.80 28,463,978 0.60 2,289,256 o.46 93,282 6.07 1,133,617 0.43 100,409 0.35 961,4oo 0 .13
60 Drugs ............................................... 1,364 14.44 11,903,556 1.03 1,690,193 0.44 19,829 14.19 863,744 0.40 13,124 0.71 515,538 '0 23
61 Soap, cleaners, and toilet goods .................... 2,2U 12.53 7,353,620 1.48 852,007 1.11 33 513 12.18 421,174 1.10 4,485 3.52 262,072 0:35
62 Paints and allied products .......................... 1,455 14 43 3,392,961 3.81 199,435 3.75 (.~ 97,672 3.59 4,362 2.43 76,213 1~77
63 Chemical products not elsewhere classified ...... 2 292 10:69 5,870,255 2.76 377,933 2.54 56 555 17.36 181,546 2.45 10,549 1.78 96,692 2.54
64 Chemicals and allied products not allocable ..... :::: (.~ 553,260 5.15 43,501 3.83 (*~ 22,605 3.76 774 3.75 8,789 o.88

65 Petroleum refining and related industries ............. 1,267 13 50 72,743,454 0.21 4,035,665 0.23 86,998 4.88 1,724,863 0.18 84 548 0.18 3,043,359 0.08
66 Petroleum refining .................................. 306 24:18 71,175,374 0.14 3,959,520 0.14 74,272 3.48 1,691,410 0.08 82:650 0.08 3,025,888 0.03
67 Miscellaneous petroleum and coal products ........... 961 16

.
02 1,568,oBo 7.46 76,145 9.99 12,726 26-45 33,453 8.42 1,898 7.17 17,471 3,3.43

68 Rubber and miscellan ous plastics products ............ 5,781 6 99 15,761,574 1.58 977,345 1.83 66,980 12.23 467,931 1.74 40,185 1.45 22.1,162 0.74
69 Rubber products ..................................... 1,302 14:67 11,950,200 1.29 723,807 1.27 .11,252 23.13 367,525 1.19 34,172 0.40 2D9,537 o.63
70 Miscellaneous plastics products ...................... 4,479 7

.
95 3,811,374 5.13 253,538 6.o6 55,728 13-94 100,406 6.82 6,013 9.46 2.1,625 8.40

71 Leather and leather products .......................... 2,102 10.75 6,240,810 4.50 266o791 3.81 41,301 12.62 121,106 3.96 3,105 6.15 79,926 5.67
72 Footwear, except rubber ............................. 8o2 15.34 4,281,453 5.01 191,181 4.28 29,072 16.73 88,311 4.56 2,335 5.35 68,230 1.45
73 Leather, and leather products not elsembere classified. 1,300 14.62 1,959,357 9.26 75,610 7.94 12,229 15.30 32,795 7.99 770 18.70 (*) N

74 Stone, clay, and glass products ....................... 8,929 5.29 17,215,931 1.78 1,167,801 1.61 148,761 6.34 539,043 1.30 32,558 1.87 343,069 1.61

75 Glass products ................................ 1 284 15.19 5,075,576 1.91 500,861 1.04 11,913 26.24 248,501 0.95 3.1,331 0.95 3,33,24b 0.73
76 Cement, hydraulic ............................. :::::: (.~ N 1,63o,318 0.81 67,537! 2.67 42,340 0.63 28.496 3.21 2,304, 0.43 61 705, o.6o
77 Concrete, gypsuta, and plaster products .............. 4,979 6.81 5',2%, 226 4.3-1 252,2o6 4.70 46,63o 14.24 106,726 4.68 8,494 5.66 69:335 4.16
78 Other nonmetallic mineral products .................. 2,609 10.20 5,303,811 3.72 347,19/7 3.90 47,878 12.37 155,320 2.73 10,423 3.43 78,783 5.82

79 Primary metal industries .............................. 4,387 7.16 46,424,857 0.66 2,303,001 0.84 209,215 3.17 1,015,838 0.81 82,534 o.66 958,753 0.58
80 Ferrous metal processing and basic productsx and

primary metal products not elsewhere classified ... 2,458 10.05 26,176,169 0.83 1,063,480 1.40 145,393 3.39 501,063 1.28 49,570 0.85 559,421 o.62
81 Nonferrous metal processing and basic products ...... 1,929 io.o6 20,248,688 1.08 1,239,521 1.01 63,822 6.917 514,775 1.02 32,964 1.04 399o332 1.09

82 Fabricated metal products, except machinery and
transportation equipment ....................... 22

41
3.55 38,22.4,477 1.44 2,406,095 1.54 237 203 695 1,109,920 l." 46,091 2.42 551,378 3.63

83 Metal cans .................................... :::::: (.~ (*) 4,225,962 4.31 318,896 4.84 (*1
( ;

161,574 4.82 14,723 3.33 89,245 1.3.1
84 Cutlery, hand tools, and hardware ................... 1,284 15.3-1 2,843,629 4.08 318,093 3.51 7,354 13.09 154,7a4 2.86 4428 2.88 90,926 1.44
85 Plumbing and heating apparatus, except electric ..... 1,041 17.20 3,608,302 2. 917 203,551 2.71 2-1,938 22.1-1 94,742 2.86 2,980 4.917 48,501 0.97

86 Fabricated structural metal products ................ 6,843 6.12 10,028,830 3.34 400,297 4.46 92,931 8.70 172,6S6 4.44 4,880 6.54 83,485 13.U
87 Screw machine products, bolts, and similar products . 2,132 31.77 2p9O5,503 4.38 210,819 4.50 15,841 25.10 98,668 3.94 3,992 7.77 40,908 21.30
88 Metal stampings ..................................... 3,018 9.84 5,350,517 3.82 320,991 3.63 31,349 15.80 149,670 2.85 5,820 8.35 74,041 6.72
89 Other fabricated metal products ..................... 7,759 6.15 9, 261, 734 2.98 633,448 3.33 74,710 10.84 M,796 3.18 9,568 7.67 124, Z72 10.73

90 Machiner7, except electrical .......................... 25,216 3.38 56,473,197 0.85 4,753,678 0.90 374,526 4.84 2,358,436 0.84 63,858 1.24 1,202,833 1.15
91 Farm machinery ...................................... 994 14.39 '6,493,073 1.87 142,255 4.59 70,820 7.19 63,786 4.55 3,747 3.68 89,680 0.73
92 Construction, mining, and materials handling

machinery and equipment ........................... 1,708 U. 30 10,268,171 1.62 938,878 1.36 30,026 16.61 467,620 0.94 u, 186 1.89 257,699 3.05
93 Metalworking machinery .............................. 7,185 6.54 6,Z72,635 3.48 477,075 3.81 45,857 21.59 217,520 3.18 7,613 6.08 81,584 6.4o

94 Special industry machinery .......................... 3,192 8 93 6 939tOQ4 2.67 475,548 2.39 51,82-1 2-1.52 227,716 2.33 6t770 5.61 102,972 2.95
95 General industrial machinery ........................ 2,783 10:17 6:644,645 2.42 461,423 2.16 27,557 17.1.1 229,405 2.04 11,172 1.83 89,049 3.34
96 Office and computing machines ....................... 343 19.24 3-1,427,946 0.52 1,693,019 0.22 67,568 7.75 888,595 0.21 14,966 0.22 485,103 0.10

917 Service industry machines ........................... loO42 15 07 3,227,170 3.91 209,262 4.15 20,377 20.53 105,162 3.95 3,098 3.36 31,692 3.81

98 Other machinery, except electrical .................. 7,969 6:48 5,200,553 4.93 356,218 8.82 60,510 14.53 158,632 9.96 5,306 7.50 65,054 14.07

99 Electrical equipment and supplies ..................... 11,505 5.05 53,880,506 0.69 3,367,755 0.65 515,501 4.57 1,672,530 0.59 78,976 0.51 935,Z76 0.40
100 Household appliances ................................ 802 19 58 6,356p764 1.57 46o,166 1.15 22071 19.60 235,343 1.07 5,921 1.35 140,842 0.41
101 Radio, television, and communication equipment ...... 1,776 13:40 13,031,964 1.24 736 407 1.20 106,577 10.18 366,331 1.16 16,488 1.23 229,070 0.24

102 Electronic components and accessories ............... 4,045 a 55 12,478,285 1.34 549:226 2.32 281,613 6.07 257,589 2.18 12,293 2.02 85,625 3.33
103 Other electrical equipment and supplies ............. 4,882 7:58 22,013,493 1.2.4 1,621,956 0.89 104,940 10.71 813,267 o.78 44,Z74 0.53 479,739 0.48

104 Motor vehicles and equipment .......................... 2,471 10.44 61,650,643 0.36 4,999,730 o.26 45,652 17.80 2,577,319 0.21 85,297 0.30 1,810,547 0.19

105 Transportation equipment, except motor vehicles ....... 3,165 8 94 34,519,119 0.78 1,174,IY70 1.32 521,642 2.13 582,842 1.29 42,915 0.82 413,194 1.21

106 Aircraft, guided missiles, and parts ................. 923 15:28 27

1

304,230 o.38 830,784 0.94 451,928 1.66 420,360 0.89 34,842 0.47 336,139 1.47
10`7 Ship and boat building and repairing ................ 955 16

.
86 11650,114 7.00 73,289 9.01 25,155 15.46 32,447 9.57 1,742 3.21 9,359 5.46

108 Transportation equipment not elsewhere classified ... 1,287 14.37 5,564,775 4.00 Z70,89/7 4.29 ",559 16.30 130,035 4.40 6,331 4.90 67,696 1.13

109 Scientific instruments, photographic equipment)

matches and clocks .................................. 4,636 8 07 14,224,156 1 Z7 1,945 930 0 88 125 867 9.55 988,613 o.60 24,350 o.63 404,612 1.10

110 Scientific and mechanical measuring instruments ..... 1,621 12:65 4,798,743 2:60 315:520 2:57 58:410 13.42 154,391 2.50 3,802 3.47 63,098 1.07

ill Optical, medical, and ophthalmic goods .............. 2,492 11.92 3,155P128 3.58 362 338 3.87 33,126 19.73 173,978 2.08 3,318 1.31 59,181 7.09

1-12 Photographic equipment and supplies ............ 459 21 79 5,292,258 1.15 1,179:532 0.42 29,006 21.92 616,291 0.38 17,0/.6 0.37 265,423. 0.49

113 Watches and clocks ............................. 64 29:69 978,OZ7 2.72 88,540 2.90 5,325 3.40 43,953 2.91 384 6.25 16,912 0.41

Footnotes at and of table.

I.-
CD
01



Table F. -ACTIVE CORPORATION RETURNS: COEFFICIENT OF VARIATION OF SELECTED ITEMS, BY MINOR INDUSTRY-Continued

(Money amounts in thousands of dollam)

Distributions to stock-
Number of returns Total receipts Net ii,come Deficit Income tax Investment credit holders except in

own stock

Minor industry Ooefficient Coefficient Coefficient Coefficient Coefficient Coefficient fficient

of of of of of of of

Total variation Amount variation Amount variation Amount variation

(P t)

Amount variation

(Fercent)

Amount variation

(Percent)

Amount variation

(P.Mant)(Percent) (Percent) (Percent) ercen

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

"acturing-Continued

114 Miscellaneous manufactured products, and manufacturing

not allocable ..................................... 13 329 5WO5 11,989,696 2.56 740,921 2.99 143,870 7.29 316 958 2.29 9,025 3.57 13 1 345 459
1

115 Ordnance, except guided missiles ................. :::::

.

) 626,146 3.61 53,283 1.57 7,736 10.25 25:705 o.6o 694 (1)

1

1 :904

-
116 Miscellaneous manufactured products, except ordnancev

and manufacturing not allocable ...................... 13,127 5.08 11,363,550 2.70 687,638 3.22 136,134 7.68 291,253 2.49 8,331 3.87 119,441 10.40

117 Transportation, communication, electric, gas, and sani-

66 2 26 8152611 0 76 11 282255 0 33 1 201 451 1 .93 -2825725 o.26 596,241 0.27 5,565,556 0.34
tary services .......................... I ................. ,945 . ,25, . , , . , , ,,

118 Transportation .......................................... 51,96? 2.62 57,337,518 1.65 1,945,553 1.73 1,055,024 1.75 793,773 1.57 163,757 o.88 865,188

111

1.49

0 51
119 Railroad trazaportati on ............................... 392 21.68 14,661,135 1.05 464,663 0.77 285,085 0.42

1

211,757

047

0.?9

6 04

80,818

8 690

0.08

7 12

344 ,
02657

.

6.84
120 Local and interurban passenger transit ................ 8,575 6,87 2,485,743 5.29 12.4,800 7.13 17,978

1921

7.33

7 30

44,
Z76 134

.

613

,

29 435

.

3.61

,

lo6,455 6.37
121 Trucking and warehousing.............................. 27,348 3.58 19,389,578 2.74

72

722,716

2 683

3.95

5 10

43,
lol 609

.

379

,
86 260

.

6.62

,

9,860 6.47 39,121 11.99
122

123

Water transportation..................................

Air transportation ....................................

5,050

3,316

7.98

10.86
4,507,205

10,531,400

3.

0.98

33,

118,739

.
2.79

,

4.40,038

.

2.11

,

57,444 2.01 19,128 o.96 85,033 0.70

124 Pipe line transportation .............................. 432 26.85 1,219,024 2.14 137,229 2.55 4,619

6

14.33

5110

66,646

51 485

2.49
186

13,081

2 745

0.73

12.17

117,058

36149

1.30

17.79
125 Transportation services not elsewhere classified ...... 6,854 7.66 4,543,433 16.C)g 143,723 5.85 2,503 . , . , ,

126 Communication ........................................... 6 870 6.56 o36 55031 0.29 5,065,220 0.25 111,528 11.95 2,613,805 0.23 172,123 0.36 1,831,719 0.75

1Z7 Telephone, telegraph, and other conmu~ication services
,

2, V3 9.92

, ,

26,895,951 0.13 4,649,753 0.12 22,107 14.76 2,415,418 0.10

6

167,428

69

0.24

10 01

1,729,108

102 611

0.12

13 18
128 Radio and television broadcasting ..................... 3,977 8.73 4,140,599 2.00 415,467 2.79 89,421 14.46 198,387 2.7 4, 5 . , .

129 Electric, gas, and sanitary services .................... 8,108 6.51 36,887,747 0.29 4 244 509

1

0 24 34,899 13.06 2,165,Z44 o.18 260,361

087

0.17

0 03

2,868,649

9811461

0 11

0:08
130 Electric companies and systems ........................ 264 25.38 10,967,095 0.21 ,6341:863 o:o6

66

2,634

27

4.82
19 34

774, 263

460 655

0.05
0 62

,44

47899

.

0.33

,,
679,503 0.24

131 Gas companies and systems ............................. 1,557 12.14 14,112,971 0.47 944,131 o.

0 11

4,9 .

(*) 688:284

.

0.11

,

70,289 0.02 1,003,254 0. 06
132 Combirati6n companies and systems ..................... 139 30.94 10,680,536 0.10 1 324,420 .

26 8 16 52 04242 5 81 1543 9.19 38,911 6.62
133 Water supply and other sanitary services .............. 6,148 7.91 1 , 1 Z7, 1 45 7.01 112,324 6.98 , 94 . , . ,

134 10holesale and retail trade ................................ 524,586 o.68 508,264,913 0.67 12,725,572 0.79 1,959,301 2.24 4,889, Z72 O.t9 111,880 1.25 2,199,542 2.48

135 Wolesale trade ......................................... 172,149 1.30 232,976,637 1.17 5,512,394 1.39 709,632 3.97 2,153,241 1.14 31,050 2.41 795,541 5.87

136 Groceries and related products ........................ 19,638 4.02 48,468,392 3.52 567,574 3.35 go,846 12.78 211,456 3.38

6

4,690

21

6.18

7 89

93,622

72967

6.12

10 64
137 Machinery, equipment, and supplies .................... 25,695 3.50 22,792,632 3.01 771,697 3.41 129,366 9.07 305,o46 3. 3 4, 3 . , .

138 Miscellaneous wholesale trade ......................... 126,816 1.54 161,715,613 1.28 4,173,113 1.68 489,420 4.67 1,636,739

8

1.28

2 87

22,228

182

1

2.74

12 52

634,190

38 738

7.23

9.70
139 Motor vehicles and autcoo tive equipment ............. 13,266 4.88 12,351,874 3.Z7 466,808 3.11 29,539

6

12.68

18 20

9 077

177 8961 ; 3:13

1
1 099

.

11.83

,

116,446 8.43
140 Drugs, chemicals, and allied products ............... 7,627 6.75 12,691,763 4.86 408,687 4.18 15,2 3

8 529

.

4618 124 336 985

,

2 272 2.64 36,126 20.57
141

142

Dry goods and apparel ...............................

Farm product raw materials ..........................
9,Tn
6 665

5.76

6.75

10,652,467

16,558 304

,

5.03

5.37

314,859

177,183

5.73

5.88

3 ,

50,317

.

16-95

,
64,173

.

5.87

,

2,152 8.Z7 29,674 2o.76

143 Electrical goods ....................................
,

10,627 5.50 12,392 1382 4.68 399,544 11.38 38,790 14-72 147,996 4.43 680 15.74

144 Hardware, and plumbing and heating equipment ........ 9,681 5.56 10,580,116 4.10 2917,610 5.31 33,991 12-14 114,583 4.83 1,252

28

10.38
6 03

44,423

65733

25.14

15 46
145 Metals and minerals, except petroleum and scrap ..... 3,572 8.73 8,981,015 4.67 267,265 4.94 20,653

8 888

18.79

0812

116,250

96 653

4.70

174

3, 4
1882

.
9.96

,

26,808

.

13.81
146 Petroleum and petroleum products .................... 8,342 6.02 10,379,805 4.54

6

255,817

72 003

4.37

6 86

1 ,

11 165

.

27.11

,

102 362
.

5.82

,

585 18.46 70,741 12.48

147

148

Alcoholic beverages .................................

Paper and its Products ..............................

3,791

1784

8.81

8 59

11,917,924

979 7185

.03

6.05

,5
146,074

.

6.41

,

9 970 24.50

,

58 549 6.13 1,146 4.62 18,096 24.16

25 91

149 Lmber and construction materials ...................
,

7,753
.

5.92

, ,

9,805,797 5.48 216,o76 6.46 45:168 12.17

18

72:788

363 086

6.97

3 05

1,539
8494

18.00

6.27

28

'

448

123,245

.

9.36
150 Other wholesale trade ............................... 41,437 2.88 39,424,448 2.48 966,187 3.01 177,14? 9. , . ,

151 Retail trade ............................................ 351t819 0.90 Z74,649,067 0.83 7,194,807 0.94 1,248,468 2.73 2,729,631 0.90 80,475 1.48 1,398tO95 2.04

152 Building materials, hardware, and farm equipment ...... 31,715 3.17 16,600,968 3.49 482,822 4.56 119,o76

1 0

10.36

119

146,741

2691 095

5.03

1 03

1,953

91832

9.22

2.03

61,116

641,098

14.23
1.Z7

153 General merchandise atoms ............................ 19,994 4.02 57,607,392 0.97 2,323,896 1.08 00,4 5

1 6 00

.
8 59

,,

416 354

.
1 69

,

94820 1.59 222,865 3.83
154 Food atoms ........................................... 25,416 3.89 59,408,863 1.92 948,346 2.17 0 , 5 . , . ,

155 Automotive dealers and service stations ............... 59,109 2.25 69,511,499 2.29 893,807 3.24 238,403
86

5.72
18?

28o,o26

173 649

2.50

3 97

3,903
2 200

7.61

9.55

97,741

78,529

12.52

15.03
156 Automobile and truck dealers ........................ 31,224 2.86 57,643,599 2.66 563,612 4.07 148, 4

02722

.

23 41

,

45 804

.
11.26

,

889 16.31 8,881 25.19
157 Gasoline service stations ........................... 10,161 6.24 4,464,353 6.73 126 343

:

9.30 ,

( 728

.
0210 60:573 857 814 18.67 10,331 22.86

158 Other automotive dealers ............................ 17,724 4.38 7t4O3,547 4.73 852203 6.52 >7, . .

159 Apparel and accessory atoms .......................... 35,484 3.11 14,753,251 2.96 649,236 3.96 77 043 9.48 223,789 4.65

2

3,864
620

8.23

16 45

95 147

45:

1

75 1

0 7-

14:65
160 Furniture, home furnishings, and equipment atoms ..... 32p227 3.29 13,031t220 3.35 374,678 4.59 114:625 8.63

6

109,130
16 232

5. 3

554 5838

.

7.48 87,195 15.OC
161 Bating and drinlrin places ............................ 65,854 2.47 14,760,4" 2.89 552,737 4.68 279,16o .42 3, . ,

162 Miscellaneous retail stores ........................... 82,020 2.10 28,975,430 2.32 969,285 3.01 213,751 6.57

6

295,090

110 30

3.36

4 98

7,686

3 026

6.23

8 23

147,758

52 320

8.11

12.5(
163 Drug stores and proprietar7 atoms .................. 18,034 4.46 9,506,295 3.55 317,377 4.67 46,772 19.

78

,9

20 530

.

13 88

,

(*)
; .1

164 tdquor atoms ....................................... 9,658 6.52 3,403pl5O 7.96 75,017 10.71 12,718

6

.21

8 9

,
163 630

.

754 5154 8.97 85,431 11.02
165 Other retail stores ................................. 54,328 2.61 16,065,985 3.24 576,871 4.15 1154,2 .4 , . ,

166 Wholesale and retail trade not allocable ................ 618 23.14 639,209 15.88 18,381 1 14.44 6,400 9.13 355 2.54 5,906 29.81.

D--

to

Footnotes at end of table.



Table F. -ACTIVE CORPORATION RETURNS: COEFFICIENT OF VARIATION OF SELECTED ITEMS. BY MINOR INDUSTRY -Con t inued

[Money amounts in thousands of dollars)

Distributions to stock-

Number of returns Total receipts Hot income Deficit Income tax Investment credit holders except in
own stock

Minor industry
Coefficient Coefficient Coefficient Coefficient Coefficient Coefficient Coefficient

Total
, Of

riation
Amount va Of

riation
Amount

of

variation
Amount ,

ofriation
Amount

of

variation
Amount of

variation
Amount

, Of

riation

k

(Percent) (Percent) (Percent) (Percent) (Percent) (Percent) (Percent)

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
167 ~inancev insuraoc~e~ and real estate ....................... 428o972 0.75 164,290,937 0.22 15,772,302 0.49 2,757,849 1.63 4,292,383 0.43

_

91,862 0.71 8,179,033 0.92
1 G,

~168 Banking .................................................

~O

15,130 1.53 35,617,733 0.21 2,787,111 0.33 186,866 1.54 1,255,175 0.29 51,242 0.15 1,492,369 0.19
169 Mutual savings banks .................................. 467 1 71 4,206,281 0.07 136,897 0.19 44,863 0.24 18,218 0.37 514 0.39 - -
170 Banks and trust companies, except mutual savings banks 14,663 1:58 31,411,452 0.24 2,650,214 0.35 142,003 2.03 1,236,957 0.30 50,728 0.15 1,492,369 0.19

171 Credit agencies other than banks ........................ 58,957 2.20 18,506,035 0.54 1,326,526 3.72 535,832 3.43 506,952 1.31 14,784 0.56 445,730 14.25
172 Savings and loan associations ......................... 5,887 2.73 9,478,368 0.23 367,623 0.39 131,641 1.05 156,641 0.37 1,183 1.01 74,309 3.10
173 Personal credit agencies .............................. 15,556 3.56 3,073,989 1.97 341,740 2.81 92,817 5.69 128,662 2.91 592 10.47 151,301 4.48
174 Business credit agencies ... .... 3,073

1
9.34
3 29

3,545,231 0.81 316,508 1.59 31,471 9.88 143,328 1.57 12,815 0.38 65 11 2.45
175 Other credit agencies, and .... 34,44 . 2,408,447 2.96 300,655 16.03 280,403 6.16 78,321 6.35 194 11.86

176 Security and commodity brokers, dealers, exchanges, and
services ............................................... 4,015 8 42 3,644,831 2.29 381,419 6.85 201,019 5.44 160,0`73 2.84 $51

1
5.73 50,508 3.76

177 Security brokers, dealers, and flotation companies .... 3,312 9:o6 3,214,489 1.87 311,578 2.93 191,186 5.62 143,710 2.91 :6081 6.34 39,022 4.32
178 Commodity brokers and dealers; security and commodity

exchanges; and allied services ....................... 703 22.19 430,342 13.46 9,833 20.99 16,363 10.90 243 12.35 11,486 7.67

179 Holaing and other investment companies.................. 30,401 3.19 7,004,112 0.68 4,853,138 0.50 175,553 6.30 207,970 2.67 825 4.85 4,528,605 0.42
180 Regulated investment companies ........................ 598 10.37 3,874,115 0.13 3,5o6,966 0.11 19,012 10.87 95 (1) - - 3,751,031 0.17
181 Real estate investment trusts ......................... 113 30 97 189,836 3.98 51,010 4 45 7 239 1 95 1,447 0.48 12) (1) 50,182 4.39
182 Small business investment companies ................... 285 25:26 38,600 13.36 16,632 20:89 M 3,387 14.85 (2) (1) 4,247 3.96

183 Other holding and investment companies ................ 29,405 3.29 2,901,561 1.60 1,Z78,530 1.83 148,004 7.33 203,041 2.73 825 4.85 723,145 2.48

184 Insurance carriers ...................................... 5,883 5.35 77,250,474 0.20 3,602,561 0.17 520,854 0.91 1,402,339 0.16 13,823 0.12 1,013,191 O.Z7

185 Life insurance ........................................ 1,962 4.54 46,617,560 0.02 2,658,543 0.01 157,404 1.59 1,250,870 (1) 6,162 (1) 491,726 (1)

186 Mutual. insurance, except life or marine and certain
fire or flood insurance companies' ................... 940 0.21 9,120,818 (1) 95,746 0.01 248,907 M 20 100 0.01 239 11) - -

187 Other insurance companies ............................. 2,981 10.13 21,512,096 0.70 8a, 272 0.70 114,543 3.50 131:369 1.74 7,422 0.23 521,465 0.52

188 Insurance agents, brokers, and service .................. 30,343 3.60 3,752,152 4.93 307,626 5.11 66,897 13.69 85,190 6.45 726 15.29 56,063 10.36

189 Real estate ............................................. 284,243 o.98 18,515,600 1.27 2,513,921 1.83 1,070,828 3.41 674,684 2.09 8,611 7.25 592,567 5 . 91
190 Real estate operators (except developers) and lessors

of buildings ......................................... 195,793 1.18 11,004,774 1.32 1,574,643 2.30 560,099 2.87 427,628 2.72 4,932 12.02 372,161 7.74

191 Lessors of mining, oil, and similar property .......... 1,985 13.35 518,236 4.01 97,210 6.56 12,930 17.87 42,108 4.52 960 8.44 66,658 6.68

192 Lessors of railroad property, and of real property not

elsewhere classified ................................. 5,972 7 64 237,300 16.94 39,875 10.69 16,507 18.81 11,363 11.26 725 10.48 16,875 15.29

193 Subdividers, developers, and operative builders ....... 46,192 2:65 3,351,125 2.43 527,Z73 4.15 395,453 8.03 1 28, Z78 5.12 1,569 9.18 85,921 19.48

194 Other real estate and cmbinations of real estate,
insurance, loan, and law offices ..................... 34,301 3.43 3,404,165 4.77 274,920 6.22 85,839 8.34 65,307 6.30 425 17.65 50,952 18.75

195 Services .................................................. 261,640 1.13 60,036,636 1.34 3,334,553 1.71 1,681,448 2.49 1,115,242 1.67 55,245 2.9? 595,268 5.08

196 Hotels and other lodging places ......................... 17,524 4.29 5,806,293 3.18 422,639 5.82 164,961 7.26 133,417 2.95' 7,645 5.15 89,839 14.70

197 Personal services ....................................... 30,584 3.38 6,n8,846 4.30 283,272 6.16 69,854 9.30 82,952 6.62 4,032 9.62 58,790 15.05

198 Business services ....................................... 86,067 2.14 21,819,528 2.40 1,199,348 2.69 703,904 3.95 450,o46 2.80 20,942 4.95 209,070 8.82

199 Advertising ........................................... 9,315 6.51 6,854,171 5.03 262,036 4.22 41,069 17.62 112,486 3.32 1,640 7.20 64,812 16.53

200 Business services, except advertising................. 76,752 2.28 14,965,357 2.63 937,312 3.24 662t835 4.05 337,560 3.57 19,302 5.34 144,258 10-41

201 Automobile services, and miscellaneous repair services.. 37,811 3.25 6,315,890 3.61 315,444 5.25 89,735 7.82 85,308 5.38 12,078 7.69 44,495 17.10

202 Automobile parking, repair, and services .............. 26,780 3.80 4,T70,481 3.59 236,779 5.02 75,226 8.67 68,670 5.46 11,741 7 86
:86

33,520 17.39
N

203 Repair services, except automobile .................... 11,031 6.37 1,545,409 9.81 78,665 14.65 14,509 17.87 16,638 15.98 337 3o

204 Amusement and recreation services ....................... 35,535 3.29 8,306,940 3.00 560,623 3.77 363,590 5.15 193,688 3.63 6,559 8.29 120,386 11-42

205 Motion picture production, distributiont and related

services ............................................. 5,037 8.66 2,660,901 4.87 118,942 7.57 155,409 5.52 43,585 7.12 I,W2 16.68 29,876 10.75

206 Motion picture theaters ............................... 4,295 8.73 1,205,006 11.26 87,675 10-33 23,048 33.07 29 458 11-94 966 21.33 N

207 Other amusement and recreation services ............... 26,203 3.90 4,441,033 3.71 354,006 4.77 185,133 8.01 120:645 4.35 3,621 10.52 60,774 11.62

208 .........................................Other services 48,119 2 88 11,669,139 3.61 553,227 4.57 289,404 6.99 169,831 5.14 3,989 10.28 72,688 12.70

209
.

Medical services ...................................... 17,526 4:69 4,940,761 5.16 230,806 6.40 97,750 10.57 68,826
6

7 66
6:

1 746 13.62
N

21,585 16

210 Educational services .................................. 6,204 8.33 1,014,020 13.87 49,698 24.65 59,196 15.12 12, 30 2 73

211 Services not elsewhere classified, including legal
24 389 4.16 3585 714 5.34 272,733 6.o6 132,458 11.26 88,375 6.90 2,194 15.18 42,148 14-66

services ............................................. , 1 , ,

212 INature of business net allocable .......................... 898

2_2

.

Z7 (*) I

N 4,934 39.28 (*)
I

N
1

1,608 31.78
1

103
1

28.16 1
163 , 12.Z7

(*) Estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.

'Estimate is based on returns sampled at a 100 percent rate.
2LeSS than $500 per return.

3EXCludes companies with gross income under $150,000 which are tax-exempt under section 501.
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Corporation Income Tax Returns, Historical
Summary, 1960 through 1969

Statistics on corporation income and tax first became
available when an excise tax, based on corporation in-
come, was imposed by the Tariff Act of 1909. A so-called
direct tax on income was imposed in 1913 following
adoption of the Sixteenth Amendment to the Constitu-
tion. Three years later the Revenue Act of 1916 directed
that statistics concerning the operation of the income tax
laws be published annually.

From 1909 through 1915, some corporation statistics
were published in the Annual Report of the Commissioner
of Internal Revenue. The first volume of Statistics of In-
come was published for 1916. The fiftieth anniversary re-
port, Statistics of Income, 1965, presented historical back-
ground and summary statistics for 1916 through 1965.

The historical information in tables 24 through 28 was
selected from tables published in the Statistics of Income
for 1960 through 1969 and includes comprehensive bal-

ance sheet and income statement information for the 10-
year period.

The following notes explain changes in the definition
of terms over the 10-year period covered by the historical
tables. The explanations cover items that are either
unique to the historical tables or for which comparability
was affected substantially enough to require additional in-
formation. Changes in comparability resulted from
changes in law, in the format and types of tax returns,
and in statistical treatment. When making detailed com-
parisons of historical statistics, the text of the annual Sta-
tistics of Income reports should be referred to for descrip-
tions of changes in law that are pertinent to the statistics.
In general though, the statistics shown in the historical
tables are comparable from year to year.

Historical statistics by industry in greater detail than
those shown throughout the published Statistics of In-
come reports are presented in the Corporation Source
Book of Statistics of Income. They are available as un-
published worksheets and contain, for 1969, all balance
sheet and income statement items shown in table 2, cross.
classified by total assets size classes, for the industries
listed in table 1. In using data for these industries, it
should be noted that the limitations described in the Ex-
planation of Terms under "Industrial divisions and
groups" are increasingly important for the more detailed
industry groupings. Information about the specific con-
tent and cost of Source Book data for 1969 or prior years
may be obtained by writing the Director, Statistics Divi-
sion, Internal Revenue Service, Washington, D.C. 20224.

Historical Compa rability of Terms

Accounts payable

Beginning with 1963, any deposits and withdrawable
shares (a separate balance sheet item in prior years) re-
ported in accounts payable by banks and savings institu-
tions, were included in "other current liabilities." Also,
beginning with 1966, if accounts payable for banks and
savings institutions was the largest liability item, it was
included in "other current liabilities."

Amortization

For 1960 and 1961, amortization included amounts de-
ducted for the 60-month rapid writeoff of grain-storage fa-
cilities completed before January 1, 1957. It also included

199



200 Corporation Returns/1969 * Historical Summary

increasingly small amounts attributable to the rapid write-
off of defense emergency facilities certified by the Federal
Government before 1960, nearly all of which were fully
amortized by 1964. Beginning with 1969, amortization of
certified pollution control facilities and of certain rail-
road rolling stock was included. Refer to the Changes in
Law in section 1.

Bad debts

Bad debts deducted were affected by the more restric-
tive provisions applicable to mutual savings banks and
savings and loan associations beginning with 1963.

Business receipts

Business receipts included underwriting income of most
mutual fire and casualty insurance companies beginning
with 1963. These amounts were previously not reported
for tax purposes.

Cost of sales and operations

Cost of sales and operations included underwriting
losses of mutual fire and casualty insurance companies be-
ginning with 1963. Previously these amounts were non-
deductible inasmuch as the business income to which they
were related was nontaxable.

Depreciation

Depreciation beginning with 1962 reflects the liberal-
ized standards set forth in Revenue Procedure 62-21
which could be used to establish the reasonableness of the
deduction claimed for tax purposes and to determine the
useful lives of depreciable assets. These standards were
further liberalized in 1965. In addition, beginning with
1963 the statistics include so-called amortization on sta-
tion connections in the communications industry and am-
ortization of capitalized film production costs in the mo-
tion picture industry. Previously these items were
reflected in "other deductions." Restrictions imposed in
1966 on the use of accelerated depreciation methods for
certain real property not eligible for the investment
credit were terminated in 1967.

For 1969, the statistics reflect the more restrictive pro-
visions of the Revenue Act of 1969 governing the use of
accelerated depreciation in the public utility industries
and for real estate. See the discussions in the Changes in
Law in section 1.

Dividends received deduction

Dividends received deduction was affected by the con-
trolled group provisions of the Revenue Act of 1964. Be-
ginning with 1964, the deduction included the elective
100 percent deduction allowed for certain intragroup div-'
idends. These dividends were received by controlled
group members filing nonconsolidated returns and shar-
ing a single surtax -exemption for the group under section
1561.

Previously such dividends were eligible for the 85 per-
cent deduction allowed for most intercorporAte dividends.

I
The 1964 provision permitted affiliated groups filing non-
consolidated returns to elect treatment with respect to
dividends similar to that obtained by filing consolidated
returns. However, affiliated groups electing the 100 per-
cent deduction were subject to special limitation imposed
by the law.

Beginning with 1967, a 100 percent deduction for divi-
dends received from certain wholly owned foreign subsidi-
aries was included.

Dividends received, domestic corporations

Dividends received, domestic corporations, prior to
1966 included any foreign dividends received by Small
Business Corporations electing to be taxed through share-
holders. Beginning with 1966 it was possible to identify
separately these foreign dividends and to exclude them
from the statistics.

Dividends received, foreign corporations

Dividends received, foreign corporations, beginning in
1963 were "grossed-up" by the foreign taxes paid on the
income from which the dividends were paid. The "gross-
up" applied only to the dividends paid by foreign compa-
nies incorporated in "developed countries" and only if
the U.S. corporation claimed a foreign tax credit for such
taxes.

Beginning with 1965, identifiable amounts of "grow
up" were excluded from foreign dividends received and
included in "Constructive taxable income from related
foreign corporations." A separate line for the "gross-up"
first appeared on the 1966 return form.

Certain "minimum distributions" of Controlled For-
eign Corporation profits, as well as certain gains from the
sale, exchange, or redemption of Controlled Foreign Cor-
poration stock, were also included in the statistics for
1963 and later years.

Dividends subject to the 100 percent deduction, re-
ceived by U.S. corporations from wholly owned foreign
subsidiaries all of whose gross income was effectively con-
nected with the conduct of a U.S. trade or business, were
included beginning with 1967.

Prior to 1966 any foreign dividends received by Small
Business Corporations electing to be taxed through share-
holders were excluded. Beginning with 1966 it was possi-
ble to identify separately these foreign dividends and to
include them with the statistics.

Foreign tax credit

Foreign tax credit statistics shown in the historical ta-
bles reflect different methods of computing the statutory
limitation on the amount allowable. For 1960, a "per
country" limitation was applicable. Beginning with 1961,
corporations could elect an "overall limitation," except
that beginning with 1963, the "overall limitation," was
mandatory with respect to the taxes paid on certain inter-
est income.

Also beginning with 1963, new rules applied in com-
puting foreign taxes deemed paid on dividend income
from foreign subsidiaries operating in "developed coun-
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tries." In addition, credit was allowed for taxes paid on
income only constructively remitted from such subsidiar-
ies.

The Foreign Investors Tax Act of 1966 added new
Code section 906 entitling certain foreign corporations to
the foreign tax credit for taxes paid or accrued on income
"effectively connected" with a United States trade or busi-
ness.

Income subject to tax

Income subject to tax included life insurance company
net long-term capital gain taxed at 25 percent throughout
the 10-year period, even though it was not until 1962 that
these companies were allowed to use the alternative tax
computation privilege.

The tax base for mutual fire and casualty insurance
companies was revised to include underwriting profits in
1963, and excluded the gross income base used in prior
years.

Income subject to tax statistics for the years 1964, 1965,
1967, and 1968, were affected by adjustments in the com-
putation of percentages used for certain statutory special
deductions made necessary by the change in income tax
rates for 1964 and 1965 and the surcharge for 1967
through 1969.

Beginning with 1966, income subject to tax also in-
cluded the tax base of Small Business Corporations elect-
ing to be taxed through shareholders.

Income tax

Income tax statistics, besides being affected by changes
in law applicable to income and deduction items, were af-
fected by changes in tax rates and inclusion (or exclu-
sion) of income tax components applicable to certain
years.

Also, beginning with 1962, the alternative tax privilege
was granted to life insurance companies. Prior to this the
tax on capital gains was imposed separately regardless of
other income.

Starting with 1963, the statistics for total income tax in-
cluded the tax from recomputing prior year investment
credit. Also, beginning with 1963, there was a change in
the method of taxing mutual fire and casualty insurance
companies. As a result, these companies were effectively
taxed at the regular tax rates on all of their taxable
income including underwriting income; previously a spe-
cial one percent tax on total gross income was required
whenever it exceeded the regular tax on investment in-
come only.

Income tax statistics were affected by the reduction in
corporate income tax rates applicable, in general, begin-
ning in 1964. Fundamental changes applicable to affili-
ated groups (beginning in 1964) reduced the tax for cor-
porations electing to file consolidated returns and
increased the tax for members of controlled groups filing
separate returns and electing to be taxed under Code sec-
tions 1561 and 1562.

Beginning with 1966, the statistics for income tax in-
cluded the special 25 percent capital gains tax payable by
Small Business Corporations electing to be taxed through

shareholders.
The income tax surcharge imposed by the Revenue

and Expenditure Control Act of 1968 is included in the
1968 and 1969 statistics and to some extent in the 1967
statistics. The 10 Percent surcharge which was effective
January 1, 1968 was prorated for corporations whose 1967
accounting period overlapped the effective date. Sched-
uled to expire December 31, 1969, the surcharge was ex-
tended at an annual rate of 5 percent from January 1,
1970 until June 30, 1970. The two rates had to be pro-
rated by corporations whose accounting periods extended
into 1970.

The 1969 income tax statistics were also affected by the
repeal of the investment credit for property acquired or
constructed after April 18, 1969, and by the additional
tax for tax preferences effective for accounting periods
ended after December 31, 1969.

The 1969 statistics also reflect the increase in the net
long-term capital gains tax rate. Corporations whose ac-
counting periods extended into 1970 were required to
prorate the old 25 percent rate and the newer transitional
28 percent rate.

The Changes in Law section of this report briefly de-
scribes each of the preceding changes attributable to the
Tax Reform Act of 1969.

Investment credit

Investment credit for 1966 through 1968 was affected
by the suspension of the credit from October 1966
through March 1967 and the subsequent repeal of the
credit for property acquired, constructed, or reconstructed
after April 18, 1969, as described in the Changes in Law
section.

For taxable years ending before March 10, 1967, invest-
ment credit could not exceed the first $25,000 of tax lia-
bility plus 25 percent of the tax liability in excess of
$25,000. For taxable years ending on or after that date,
the limitation was 50 percent of tax liability over $25,000.

Investment qualified for credit

Investment qualified for credit represented the base
upon which the tentative credit was computed. For 1966
through 1968, this term was used in the historical tables
to represent the credit base, after excluding suspension
period property. However, no attempt was made to ex-
clude the small amounts of suspension period property
from the 1969 statistics. Therefore the amount shown is
somewhat overstated when used as the credit base.

The item for 1969 was also affected by the repeal of
the investment credit for property acquired or con-
structed after April 18, 1969. See the Changes in Law in
section 1.

Long-term debt

Long-term debt is the abbreviated title given mort-
.gages, notes, and bonds payable and maturing in I year
or more from date of the balance sheet. Mortgages, notes
and bonds payable are discussed in the Explanation of
Terms section.
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Mortgage and real estate loans

Mortgage and real estate loans were included in "other
investments" from 1963 through 1965. For 1960 and 1961
and beginning again in 1966 a separate balance sheet ac-
count on the tax return permitted this item to be in-
cluded in the statistics. (The item was available on the
return for 1962 but was not tabulated.)

Net capital assets, except land

Net capital assets, except land, consisted of depreciable,
depletable, and intangible assets less accumulated depre-
ciation, depletion, and amortization.

Net capital gains

The year-to-year comparability of net capital gains was
affected by law changes which occurred in 1962 and 1964.
Gains on the dispositions of certain depreciable assets
such as machinery and equipment (starting with 1962)
and buildings (starting with 1964) were no longer eligi-
ble for capital gains treatment.

Net gain or loss, noncapital assets

Net gain or loss, noncapital assets reflected additional
amounts beginning with 1962 and 1964 caused by the de-
nial of capital gains treatment to gjins realized on dispo-
sitions of certain depreciable assets. See "Net capital
gains," above.

Net income or deficit

Net income or deficit was affected by law changes ap-
plicable to income and deduction items. Beginning with
1963, underwriting profits of most mutual fire and cas-
ualtv insurance companies were included in net income.
Pre~iously these amounts were not reported for tax pur-
poses. Also, beginning with 1963, certain income from re-
lated foreign corporations constructively received was re-
flected in net income.

Net operating loss carryover

Net operating loss carryover statistics were affected by
the modifications in the carryover periods during which
certain losses could be offset against net income. New or
revised carryover periods were introduced for regulated
transportation corporations (1963) and for foreign expro-
priation losses (1964). Beginning in 1964, mutual fire
and casualty insurance companies were allowed the de-
duction.

Notes and accounts receivable

For 1963-1965, the item may include some unidentifia-
ble amounts of mortgage and real estate loans included
by savings and loans associations because the return form
for these y~ars did not have separate lines for those ac-
counts. (Where identified, mortgage and real estate loans
were included with "other investments.")

Other current liabilities

For 1960 and subsequent years, statistics for "other cur-
rent liabilities" included amounts of railroad company
short-term loans and bills payable. Also included were de-
posits and withdrawable shares of banking and savings in-
stitutions even though separate statistics for this account
were available for 1960 and 1961.

Other deductions

Other deductions included special business deductions
unique to most mutual fire and casualty insurance compa-
iiies beginning with 1963. Previously these amounts were
not deductible for tax purposes inasmuch as the under-
writing income to which they were related was nontaxa-
ble.

Other employee benefit plans

Other employee benefit plans included amounts de-
ducted by life insurance companies beginning with 1960.

With respect to mutual fire and casualty insurance
companies, employee benefit plan contributions and all
other business expenses became deductible for tax pur-
poses for the first time for 1963. (Previously, only invest-
ment expenses could be deducted.)

Other investments

Other investments included mortgage and real estate
loans for 1963 through 1965. From 1960 through 1962,
and beginning again in 1966, mortgage and real estate
loans was a separate balance sheet account on the return
form and was shown as a separate item in the statistics.
For additional information see "Mortgage and real estate
loans."

Other specified current assets

Other specified current assets consisted of cash, notes
and accounts receivable (less reserves for bad debts) ,
"other current assets," and for 1960 and 1961, mortgage
and real estate loans of banks and trust companies.

Pension, profit sharing, stock bonus,
annuity plans

Pension, profit sharing, stock bonus, and annuity plans
included contributions deducted by life insurance compa-
nies.

For mutual fire and casualty insurance companies, em-
ployee benefit plan contributions and all other business
expenses became deductible for tax purposes for the first
time in 1963. (Previously, only investment expenses could
be deducted.)

Retained earnings, appropriated

Retained earnings, appropriated, was entitled "Surplus
reserves" in years prior

I
to 1966. Except for the more cur-

rent heading, the statistics are comparable.
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Retained earnings, unappropriated

Retained earnings, unappropriated, was entitled
"Earned surplus and undivided profits" in years prior to
1966. Except for the more current heading, the statistics
are comparable.

Short-term debt

Short-term debt is the abbreviated title given mort-
gages, notes, and bonds payable and maturing in less

CORPORATION RETURNS

than I year from date of the balance sheet. Mortgages,
notes, and bonds payable are discussed in the Explana-
tion of Terms section.

Specified current liabilities

Specified current liabilities included accounts payable,
mortgages, notes, and bonds payable, with maturity less
than I year from date of balance sheet and "other current
liabilities."

Table 24. -NUMBER OF RETURNS, 1960 THROUGH 1969

Total Inactive Active corporation returns' C onsolidated returns

Year corporation
'

corporation
t Total

With net Without net parent Subsidiary
returns re urns income income

.
corporati corporations

(1) (2) (3) (4) (5) (6) (7)

1960 ............................................................................ 1,187,642 47,068 1,140,574 670,239 470,335 4,534 16,547

1961 ............................................................................ 1,240,759 50,473 1,190,286 715,589 474,6917 4,553 19,501

1962 ............................................................................ 1,318,757 50,715 1,268,042 783,195 484,847 4,847 21,182

1963 ............................................................................ 1,381,677 58,490 1,323,187 808,045 515,142 5,822 26,981

1964 ............................................................................ 1,437,209 63,692 1,373,517 $58,515 515,002 7,450 36,4V

1965 ......................................................... .................. 1,490,103 66,123 1,423,980 915,311 508,669 8,957 39,670

1966 ............................................................................ 1,537,857 69,132 1,468,725 939,846 528,879 9,759 41,280

1967 ............................................................................ 1,609,900 75,540 1,534,360 988,906 545,454 10,765 47,691

1968 ............................................................................ 1,614,678 73,008 1,541,670 999,328 542,342 14,330 62,673

1969 ............................................................................ . 1,737,877 79,057 1,658,820 1,045,520 613,300 17,155 83,438

'Includes consolidated returns which are shown separately in column (6).

NOTE: For definitions and limitations of classification,s used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the

Sample and limitations of the Data for each of the years 1960 through 1969 appears in the annual volumes for these years.

496-146 0 - 73 - 14
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Table 25. -RAIANCE SHEETS AND INCOME STATEMENTS, 1960 THROUGH 1969

[Money amounts in thousands of dollars)

196n 1961 1962 1963 1964 1965 1966 1967 .1968 1969
6.) (2) (3) (4) (5) (6) (7) (8) (9) (10)I

2
Number of returns , total ...................................................

Form 1120S
1,14o,574 1,190,286 1,268,o42 1,323,187 1,373,517 1,423,980 1,468,725 1,534,360 1,541,76o 1,658,82o............................................................... 90,221 lo6,o48 123,666 139,112 157,855 173,41o 181,851 200,784 217,184 233,806

3 Total assets ............................................................... 1,2o6,662,112 1,289,516,o7i 1,388,1.26,547 1,481,235,845 1,585,618,579 1,723,524,382 1,844,775,452 2,010,441,291 2.215~624,729 2:445~627:954
4
5

Cash .....................................................................
Notes and accounts receivable ............................................

9,7,161,824
247,513,105

101,964,552
265,353,485 Not 108,775,140

339,366,673
113,742,142
356,867,842

117,o6o,o42
405,515,032

126,254,588
428 29D 282

139,983,881
463 903 350

150,295,368
293515 913

162,614,615
4414635806 Less: Allowance for bad debts ......................................... 5,OW,051 5,812,8oB tabulated

8,413,993 11,545,587 13,263,527
, ,

13,go6,411
, ,

14,681,Boo
,,

16,516,422
, ,

18 1263617 Inventories ..............................................................
Investments in Government obligations:

91,334,436 94,818,310 100,326,982 106,339,515 112,960,430 126,34o,612 14l,olq,o86 151,58o,694 164,432,5~8
,,

184,582,868

8
9

State and local ........................................................
United States obligations

30,822,199 34,505,6oo 57,070,989 68,296,424 77,542,823 80,300,1:18

10
..............................................

Not stated ..............................................................
102,059 237

2,298:859
108,021,301

2,232,655
50,552,545 155,335,021 156,916,IU2 94 474,916

1 6:027,593 104,884,087 107,850,951 97,934,588

11
12

Other current assets .....................................................
loa t t kh ld

10,304,816 .4,21213,6( t
abulat.No 21,960,519 22,729,040 32,362,577 36,860,706 44,625,228 51,164,425 61,487,168

13
ns o s oc o ers

Mort a d l t t** ....l
498,2(>6 1,054,212 2,379,096 1,627,305 1,842,664 2,295,985 2,635,747 3,230,379 4,135,780

14

a
g ge an rea es e oan ...........................................

Oth t
129,375,905 142,378,209 n.a. n.a. n.a. 177,688,266 254,935,744 277,44o,234 3oo,ogg,674

15
er ves ments ........................................................

De reciable - et 178,916,530 i9o, 5o4, 372 383,014,177 428,61o,764 463,378,103 319,721,854 283,965,527 329,605,275 37o,458,o67

16
pL s s .......................................................

A l
425,474,439 452,631,856 ~478,175,984 503,651,461 538,oq,7,4o8 581,071,598 630,786,479 68o,143,981 732,974,675 81o,222,784

e.
: ccumu ated depreciation ........................................ 160,180,516 172,721,782 185,686,005 197,771,422 212,030,969 229,163,722 246,027,694 263,617,458 283,587,914 311,450,2o4

17
18

Depletable assets ........................................................
L 12,371,447 13,072,645 14,583,666 16,427,388 18,053,6ol 17,944,017 18,718,390 20,310,774 18,213,301

19
ess: Accumulated depletion ...........................................

Land
5,190,471 5,526,220 6,028,994 6,780,188 7,538,709 7,197,874 7,644,040 7,663,924 6,414,526

20
.....................................................................

Intangible assets (amortizable)
19,040,597 21,393.529 25,883,549 28,202,849 31,107,238 34,o68,999 36,646,882 39,062,303 44,356,664

21
...........................................

Less; Accumulated amortization ........................................
3,055,190
1,355,436

3,315,539
1,900,047

3,422,8o4
1,715,500

3,637,211
2,003,o.46

3,937,165
2,170,233

5,730,078
3,Z70,466

7,296,132
4,097,775

7,912,713
4,143,629

11,854,588
5 476 96722 Other assets ............................................................. 28,258,796 30,566,451 35.236,5991 39,740,968 38,075,839 36,944,059 42,868,2W 49,800,827

,
6o:606,82i

23 Total liabilities .......................................................... 1,2o6,662,112 1,289,5i6,o7i 1,481,235,845 1,585,618,579 1,723,524,382 1,844,775,452 2,olo,443,291 2,215,624,729 2,445,627,954
24 Accounts payable ......................................................... 62,933,385 70 873 324 Not

t b l t d 95,303,485 82,582,46o 89,61l, 816 99,226,4ol 110,779,61o 124,1.lo,947 144,176,65525
26

Short-tem debt ..........................................................
O

49,381,251 50:183:282 a u a e 68,774,613 72,42o,176 84,666,562 98,167,306 104,564,054 125,49o,287 157,348,576ther current liabilities ................................................ 364,7o4,482 392,543.058 453,667,867 527,259,786 583,399,802 618,439,931 679,617,914 750,948,842 801,470,38027
28

Loans from stockholders ..................................................
l t

3,700,169 5,728,032 14,296,000 12,13-4,351 15,238,992 17,506,929 17,321 871 16,257,229 21,560,075ong- e- debt ........................................................... 153,566,489 165,520,929 18o,952,224 192,877,61o 21o,274,079 232,505,779 252,423:388 285,612,415 326,038,75029 Other liabilities ........................................................ 163,41o,49o 170,473,676 191,686,182 194,959,284 204,335,352 211,847,489 232,69i,6o8 246,594,982 267,474,691
30 Capital stock ............................................................ 14o,348,lo4 146-T71,529 154,602,218 158,119,630 161,356,975 167,778,336 176,709,420 18l,313,747 195,547,56331 Paid-in or capital surplus . .............................................. 66,719,215 75,123,711 86,074,796 95,535,755 -2,893,650 -5,069,525 127,777,665 152 460 034 181,802,541
32 Retained earnings, appropriated .......................................... 17,084,967 19,416,916 20,596,459 18,688,931 18,618,gio 17,8oo,148 18,873,130 18:845:214 15,598,09833 Retained earnings, unappropriated ........................................

- 184,813,560 193,281,614 215,282,001 231,060,596 253,128,244 273,150,345 297,520,651 322,796,852 344 918 32134 less: Cost of treasury stock2. ........................................... n.a. n.a. n.a. n.a. n.a. n.a. 6,716,737 7,836,o2o 8,805,820
, ,

69610,307

35 Total receipts ............................................................. 849,131,939 873,177,644 949,305,342 1,008,742,704 1,086,739,483 1,194,6oo,662 1,306,517,897 1,374,598,532 1,507,785,705 1,6Bo,482,985
36 Business receipts ........................................................ 802,790,920 823,943,265 895,120,385 949,548,793 i,ol8,889,198 1,120,381,727 1,224,370,364 1,284,999,547 1,403,499,593 1,560,830,321Interest on Government obligations:
37 Wholly taxable (United States) ......................................... 3,185,713 3,036,501 3,390,361 '3,628,309 '3,885.639 33.922,292 '4,099,561 14,265,940 3 4,99o,812 '5,400,31838 Subject to surtax only .................................................. 44,200 47,170 45,491 (3) (3) (3) P) 0) 0)
39 Wholly tax-exempt (State and local) ..................................... 994,086 1,14o,236 1,236,230 1,456,378 1,558,968 1,750,812 1,925,751 2,195,302 2,592,635 3,073,044
40 Other interest ........................................................... 19,353,028 2o,649,1.14 23,076,022 25,774,463 28,432,669 31,541,607 35,866,694 38,897,946 44,698,527 53,738,00241 Rents ..................................................................... 5,639,286 4,526,89,7 5,416,722 4,276,701 7,223,488 7,755,007 8,818,362 10,054,132 10,933,388 13,044,75242 Royalties ................................................................ 991,603 1,139,075 1,18o,628 1,15.1,o66 1,466,777 1,749,855 2,004,179 2,071,096 2,220,258 2,357 340
43 Net short-term capital gain reduced by net long-term capital loss ......... 84,205 89,574 85,381 89,492 86,103 118,222 138,969 248,168 409,760

,
224,25344 Net long-tem capital gain reduced by net short-term capital loss ......... 3,057,994 4,457,645 3,766,543 3,943,110 4,359,952 5,340,562 5,923,769 7,455,338 9,227,836 8,332,488

45 Net gain, noncapital assets .............................................. 1,915,722 1,787,116 1,866,628 2,036,494 2,449,651 2,916,948 3 093.979 3,416,249 4,926,590 5,351,22346 Dividends, domestic corporations .......................................... 3,083,806 3,276,302 3,645,027 3,591,649 4,022,26o 4,521,140 4:434,963 4,419,734 4,856,246 5,031,25347 Dividends, foreign corporations ........................................... i,o6q,7o8 1,514,362 1,431,o46 1,882,415 2,484,116 2 2i-2,6o6 1,877,099 2,18o,687 2,o%,oft 2,903,54448 Other receipts ............................................................ 6,921,668 7,570,387 9,044,878 11,363,834 il,88o,662 12:389,882 13,964,207 14,394,393 17,337,979 2o,195,647

49 Total deductions ............................................................ 8o4,632,679 826,143,5o8 898,463,074 953,005,883 1,023,680,095 1,119,860,008 1,225,224,603 1,295,348,229 1,42o,308,745 1,598,348,23.1
50 Cost of sales and operations .............................................. 577,039,064 586 557 225 638,036,184 672,971,818 722,476,998 792,952,59c) 866,425,312 908,598,347 989,550,267 1,104,571,988
51 Compensation of officers .................................................. 14,526,765 15:380:547 16,958,243 18,067,519 19,254,127 21,028,932 22,819,103 24,5o8,215 26,499,958 30,333,959
52 Repairs ................................................................... 7,006,714 7,183,812 7,823,470 8,216,894 8,723,701 9,212,367 10,354,19D 11,056,850 11,909,547 13,211,288
53 Bad debts ........................ : ........................................ 2,849,i4g 3,144,122 3,506,754 3,5.39,976 3,908,3917 4,229,708 4,273,426 4,421,796 4,909,715 5,875,480
54 Rent paid on business property ............................................ 8,989,432 9,926,855 11,156,630 12,038,469 13,083,516 14,294,W4 15,486,559 16,808,835 18,635,744 21,463,085

55 Taxes paid ................................................................ 21,129,646 22,428,996 24,Bo2,873 27,08a,705 29,802,537 31,656,410 35,258,317 37,066,090 40,979,69C) 46,476,582
56 Interest paid ............................................................. 14,622,156 15,646,145 18,434,568 20,71-1,477 23,246,196 26,425,ol4 31,348,428 35,370,294 41,205,972 51,717,379
57 Contributions or gifts .................................................... 482,151 511,872 594,713 656,602 729,389 785,366 805,035 829,757 i,oo4,803 1,055,370
58 Amortization .............................................................. 1,216,881 9171,828 681,488 487,927 326,991 262,000 207,992 230,429 275,561 332,552
59 Depreciation .............................................................. 22,159,675 23,687,786 27,553,447 29,564,177 31.696,173 34,134,836 37,473,286 40,819,886 44,384,154 49,139,399
60 Depletion ................................................................. 3,522,575 3,586,569 3,772,246 4,o76,957 4,462,972 4,792,384 5,121,827 5,516,830 6,050,178 6,011,234
61 Advertising.. ............................................................. 9,290,759 9,562,881 10,391,326 11,032,982 12,058,240 13,310,169 14,533,672 15,018,080 16,234,584 17,690,219
62 Pension, profit sharing, stock bonus, annuity plans ....................... 4,646,391 4,720,6io 5,162,516 1,447

'
352 6 2 5 3 759 267,8801 8,227,264 8,908,580 10,080,914 ii,o87,540

63
64

Other employee benefit plans .............................................
Net loss, noncapital assets ..............................................

2,6oo 492
643:469

2,976,172
577,763

3,073,366
48o,251

3,413,863
577 184

~

1 6: 73:6 52

659,o86

:
4 lil,8331

584,9861
4,558,577
1,113,549

4,793,360
676,830

5,525,872
1,217,801

6,372,993
1,374,841

651 Other deductions .......................................................... 113,9C17,360 119,280,325 126,034,999 135,118:981 143,381,486

1

54,810,72
1

167,218,066 180,724,050 201,843,985 231,634,302

Footnotec at end of table. For definitions and limitations of c.1 asoi fi -tl no e~A, oee FTlanalio. of Terms and Histori c.1 C-parabill i t.y ,f To- sections of this report. Description of the Sample and Idmitations of the Data
for each of the years 1960 through 1969 appears in the annual volumes for these years.
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Table 25. -BALANCE SHEETS AND INCOME STATEMENTS, 1960 THROUGH 1969-Continued

[money amounts in thousands of d.1-lar.]

Item ig6o 1961 1962 1963 1964 1965 1966 1967 1968 1969

W (2) (3) (4) (5) (6) (7) (8) (9)

66 Total receipts less total deductions (35 less 49) ............................ 44,499,26o 47,034,136 50,842,268 55,736,821 63,059,388 74,740,654 81,293,294 79,250,303 87,476,960 82,134,774

67 Constructive taxable income from related foreign corporations~............... - - - 4,297 74,774 899,979 1,i6o,i63 1,126,728 1,077,663 1,157,755

68 Net income (less deficit) (66 plus 67 minus 39) .............................. 43,505,174 45,893,900 49,6o6,038 54,284,74o 61,575,194 73,889 821 80,527,7o6 78,181,729 85,961,988 80,218,685
69 Net income ................................................................. 50,382,345 52,401,331 56,248,301 61,315,228 68,734 651 ~0 796:8ol 87,74o,224 86,653,746 95,102,002 93,432,590
70 Deficit .................................................................... 6,877,171 6,507,431 6,642,263 7,030,488 7,159:457 6,go6,98o 7,919,518 8.472,017 9,i4o,ci4 13,213,905

Return other than Form 3-120S:L
71 Net come (less deficit) .................................................. 43,122,695 45,329,453 48,898 941 53,485,287 60,534,957 72,441,964 78,872,622 76,328,542 84,ol4,458 77,971,501
72 Net income. .............................................................. 49,703,869 51 496 954 55 196:975

'
60,0,78,118 67,244,259 78 827,4oi 85,507,256 84,168,289 92,479,496 go,402,184

73 Deficit .................................................................. 6,581,174 6:167:501 6 298,o34 6,592,831 6,709,262 6:385,437 6,634,634 7,839,747 8,465,038 1-2,430,683

74 Statutory special deductions, total ........................................ 3,567,979 3,973,9,74 4,558,o82 4,484,332 5,265,833 5,714,336 5,684,391 5,711,788 6,o84,902 5,988,036
75 Net operating loss carryover ............................................. 1,285,527 1,496,729 1,752,580 1,837,473 2,229,777 2

,
348,712 2,422,288 2,453,631 2,61o,i94 2,48o,699

76 Dividends received deduction ............................................. 2,o4o,685 2,233,352 2,545,998 2,374,037 2,730,46o 21993.91.7 2,834,458 2,W4,3io 3,061 495 3,155,817
77 Deduction for dividends paid on certain public utility stock ............. 28,798 21,557 23,4o2 23,231 24,o4o 25,854 25,814 25,357 22:503 20,49o
78 Western Hemisphere Trade Corporation deduction ........................... 212,969 222,336 236,102 249,591 281,556 345,853 4ol,831 428,49o 390,710 331,030

79 Income subject to tax ........................................................ 47,246,572 47,937,691 51,722,846 54,331,310 6o,368,827 70,839,773 77,100,586 74,8ol,o2o 81,4og,673 81,222,807
80 Net long-tem capital gain taxed at 25 percents. ........................... i,go8,443 2,61-1,929 2,156,66c) 2,223,745 2,262,746 2,486,871 3,102,703 3,526,204 3,951,049 4,546,077

81 income tax, totals ...... 21,866,299 22,188,057 23,930,297 26,298,372 27,856,983 31,663,573 34,449,174 33,301,013 39,694,253 '39,374,12582-
Surcharge ........... ....... - - - - - - - '127,685 428,7753 3,445,.189

83 Tax from recomputing prior yew investment credit .......................... 16,155 29,911 53,206 73,504 93,148 1.26, 5og 114,434

84 Investment credit ............................................................ e33,687 1,105,552 1,31-8,502 1,716,290 2,006,385 2,075,o4i 2,384,099 i,go8,788

85 Foreign tax credit ........................................................... 1,223,501 1,489,95o 1,564,o64 1,915,490 2,269,649 2,615,945 2,861,270 3,160,294 3,663,820 3,987,894

86 Form 1120S net income (less deficit) ......................................... 382,479 564,447 707,097 799,453 i,o4o,197 1,447,857 1,655,oB4 1,853,187 1,947,530 2,247,184

87 Net income ................................................................. 678,476 9o4, 377 1,051,326 1,237,110 1,490,392 1,969,400 2,232,968 2,485,457 2,622,5o6 3,030,4o6
88 Deficit .................................................................... 295,997 339,930 _*4,229 437,657 450,195 521,543 577,884 632,270 674,976 783,222

89 Net income (lbss deficit) after tax (68 minus 81 plus 84) .................... 21,638,875 23,705,843 26,5og,428 29,09-1,920 35,036,713 43,944,538 48,o84,917 46,955,757 48,651,834 42,753,348

90 Net income after tax ....................................................... 28,5i6,o46 30,213$274 33,151,691 36,1-,408 42,198,356 50,854,838 55,301,204 55,434,675 57,801s008 55,981,284

Distributions to stockholders:91
Cash and property except own stock ......................................... 17,193,201 18 037,780 19,5164,780 21,105,281 23,304,863 25,9917,453 27,033,180 28,239,017 31,562,929 32,950,977

92 Corporation's own stock.................................................... 1,965,587 2:176,709 2,i48,9o4 2,i-18,ogo 3,092,238 2,239,629 2,677,450 3,233,481 3,303,905 2,715,063

Cos t of property used for investment credit ..................................93 - ( 9 22,477,291 27,752,307 32,660,793 38,377,921 46,213,45o 50,294,996 54,256,804 46,148,ou
94 Investment qualified for credit ..............................................

,
19,'08,386 24,295,863 28,8W, 194 34,479,510 40,588,887 41,857,117 48,344,792 42,41o,265

95 Tentative investment credit. . ................................................ 1,132,674 1,41l,6o4 1,698,691 2,057,639 2,46o,521 2,519,390 2,917,309 2,518,134

~

96 Investment credit carryover .................................................. ~10) ID307,990 576,081 842,577 1 094 090 1 415,169 1,630,666 1,3o6,726
97 Unused investment credit ................................................. ---63,741 625,535 957,256 1,184,748 1:554:275 1:859,389 2,163$685 1,911,272

n.
a.

- Not available.
1 Re-Bed.
2For yew. IL960 through 1965, cost of treasury stock was included in "other investments."
3Most of the obligations for which the interest was subject to surtax only were matured by 1963. The small amounts reported were included in wholly taxable interest.

4For 1963 and 1964, represents includable income of Controlled Foreign Corporations. For 1965 through 1969, also includes foreign dividend income resulting from foreign taxes deemed paid.

5Beginning with 1966, includes amounts reported on Form 11203 returns of SmeliBusiness Corporations taxed through shareholders.

6For 19~9, includes additional tax for tax preferences.

7The tax surcharge was applicable to corporations with accounting periods ended after December 31, 1967.
OThere was no separate line on the 1962 return forms for reporting tax from recomputing prior yew investment cz~edit for returns with accounting periods ended January through Jbne 1962. Therefore thise amounts were not tabulated

separately.
'Investment credit and items related to the credit, &4owed under provisions of the Revenue Act of 1962.- were not tabulated for returns with accounting periods ended January througn June 1962.

10Investment credit carryover was not tabulated from returns for 1962 with accounting periods ended January through June 1963 nor from returns for 1963 with accounting periods ended July through November 1963 that were included

in the 1963 statistics. The investment credit carryover was not applicable to accounting periods ended before January 1963.
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and limitations of the Data for each of the years

1960 through 1969 appears in the annual volumes for these years.
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RETURNS WITH NET INCOME

Table 26. -BALANCE SMELTS AND INCO14E STATEMENTS, 1960 THROUGH 1969

(Money amounts in thousands of dollars]

Item. 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

-W (2) (3) (4) (5) (6) (7) (a) (9) (10)

I Number of roturna vith not ins ome . total ..................................... 670,239 715,589 783 195 808 045 858 515 915,33.1 939,846 988,906 999,328 1,045,520
2 Form 1120S ................................................................. 56,123 67,817 78:939 88:084 102:585 3.15,475 118,374 130,038 142,559 151,438

3 Total moats ................................................................. 1,021,529,338 1,086,797-445 1,163.309,719 1,324,061,073 1.426,680.829 1,575,514.182 1.655.393,918 1.786.905.211 1.972.070,031 2,115.137,540

4 Cash ....................................................................... 88,954,429 92 757 094 Not 3

101 478 99

105,849,208 109,863,448 3-15,215,248 129,783,360 133,936,590 142,208,505
5 Notes and accounts receivable ..... I ........................................ 224,788,518 239:724:81.6

1
312 W 413: : 329,421,185 377,324,989 389,372.305 426,643,662 461,317,748 505,856,405

6 Lass: Allowance for bad debts ........................................... 4,080,089 4
,
524

,
425

tabulated 7,457,961 10,707,631 12,210,993 12,412,808 13,204,9" 14,953,561 15,931,322
7 I~tories ................................................................ 77,039,483 81,103t4" 87,054,090 93,261,294 100,936,689 114,779,518 128,248,844 135,387,992 147,132,557 156,550,2917

Inveatiments in Government obligations:
a State and local .......................................................... 29,304,243 32, 5

48'

52,765,645 63,012,667 68,921,620 69,195,681
9 United States obligations ................................................ 93,86OtO26

,i

.
99

~
138,482,511 W,302,075 146,310,927 86 983 178

)
96,540,862 97,990,369 88,206,83910 Not stated ............................................................... 1,952,510

'

1 7 702 Not

: :
5 528 720

11 Other current moats ....................................................... 8,572t80`7 11,360,250 tabulated 18,863,286 19,577,527 27,402,867 31,321,253 38,079,311 43,363,207 48,914,466
12 Loans to stockholders ...................................................... 326,690 654,739 1,781,360 1,164,312 1,263,622 1,608tO38 1 912,077 2,474,892 3,045,955
13 Mortgage and real estate loans ............................................. 73,Z78,325 84,182,160 n.a. n.a. n.a. 3.46,020,630 217:196,250 254,628,502 265,266,691
14 Other investments .......................................................... 160,226,230 169,683,114 - 344,887,016 393,609,953 434,868,93.1 303,185,134 261,252,839 305,642,681 336,002,518
15 Dopre ciable aposts ......................................................... 361,796,790 378,096,911 1404,054,152 442,313,8" 473,727,101 521,709,658 565,"7,599 589,775,394 640,159,663 689 2.39,004
16 Lose: Accumilated depreciation .......................................... 137,540,509 146,921,850 ~159,4oq,651 176,534,347 le9,820 980 2D8,832,876 223,921,619 234,059,810 252,525,718 268:Lu,946

17 Deplatable assets .......................................................... 9,578,359 10,282,695 3.1,832,007 12 859,386 14,453,662 14,860,719 16,079,583 18,028,M 14,49/7,638
18 loss: Accumulated depletiDn ............................................. 4,183,240 4,576,071 5,200,439 5:664,943 6,3.30,749 6,313,758 6,706,494 6,973,690 5,214,514
19 land ....................................................................... 13,307,898 14,605,841 17,839,067 19,716,407 22,189,233 23,948,563 26,412,060 28,503,067 31,386,385
20 Intangible assets (amortizable) ............................................ 2,045,515 2,462,472 2,601,147 2,899,753 2,985t721 4,488,051 6,"9,633 6,831,805 10,192,538
21 Less: Accumulated amortization ........

.. ... . ... .. ........ .. .. .... ..
1 015,4" 1,557,133 1,383,8W 1,793,041 1,816,392 2,762,898 3,805,495 3,835,537 5,002,764

22 Other assets ............................. . . . . . . . . . 23:316,797 25,154,772 28,612,781 32,583,828 31,752,636 31,911,074 35,956,264 41,426,986 48,835,164

23 Total liabilities ............................................................ 1,021,529,338 1,086,7917,"5 1,324,061,073 1,426,680,829 1,575,514,182 1,655,393,918 1,786,905,211 1,972,070,031 2,115,137,540

24 Accounts payable .................................................... 49 475,508 57,023,903 77 543 122 69,228,332 75 834 762 84 389 561 93 957 157 105,507,114 3-15,1",53-1
25 Short-term debrt ..................................................... 35:152,637 36,797,523 Not 52:376:448 56,243,157 67:244:653 77:6o6:9D6 82:418:265 100,551,349 121,136,118
26 Other current liabilities .................................................. 293,771,528 317,309,320 tabulated 422,741,828 492,346,696 553 652,083 554,300,700 612,386,892 674,/.",046 702 591 818
27 Lomas from stockholders .............................................

",
2 630 625 3 105,817 9,429,076 7,958,574 10:715,6Q4 12,067,754 11,000,592 9,952,082 14:140:816

28 ::::long-term debt ...................................................... 120:696:862 123:826,691 11+3,271,594 152,904,432 172,101,526 190,158,518 201,220,577 231,335,288 255,407,036
29 Other liabilities .......................................................... 152,617,576 159,509,641 177,212,782 180,029,930 191,675,879 201,535,788 218,906,487 231,299,598 Z46,450,618

30 Capital stock .............................................................. 1.19,080,874 123,525,493 134,296,114 137,736,223 142,420,452 147,903,415 152,772,351 158t436,292 165,404,966
31 Paid-in or capital surplus ................................................. 58,158,905 65,065,679 77,259,372 86,084tl03 93 512,286 103,700,657 112,316,175 134 734~710 155,531,265
32 Retained earnings, appropriated ............................................ 12,483,871 14,532,648 18 560 249 16,682,555 16:866 299 16 293 439 17,018,367 17:356,206 13,649,044
33 Retained earnings. unappropruted .......................................... 177,460,952 186,100,730 211:380:488 227,466,827 251

,
490:638 273:364:965 291,619,797 316,199,8% 334,4Z7,575

34 lass: Cost of treasury stock2 .............................................. n.a. n.a. n.a. n.a. n.a. n.a. 5,927,785 6,711,"9 7,766,5" 8,747,227

35 Total receipts ............................................................... 724,451,248 750,598,885 825,254,516 W7,3Z7,015 968,052,709 1,079,661,387 1,180,714,247 1,221,446,354, 1,349,977,425 1,461,061,949

36 Business receipts .......................................................... 685,691,937 709,250,561 780,432,580 834,410,804 906,747,757 1,02.1,806,929 1,107,110,112 1,141,379,488 1,256,606,155 1,357,257,862

37
Interest on Government obligations:

liholly taxable (United States) ........................................... 2,906,W 2,763,417 3,038,624 33,388,471) %W5,083 '3,692,972 '3,763,451 33,945,310 3 4,543,981 '4,868,980

38
39

Subject to surtax only ...................................................
11holly tax-sxmpt (State and Local) ......................................

39,409
945,058

41,611
1,(M,649

42,153
1,167,324

0)
1,297,290

(3)
1,359,31.1

(3)
1,593,16o

(3)
1,771,608

(3)
2,017,677

01
2,308,898 2,633,769

40 Other interest ............................................................. 15,591,486 16,582,000 18,002,913 23,600,997 26,4b5,469 29,724,619 32,284,506 35,003,840 40,536,235 47,471,505

41 Rents ...................................................................... 4,437,482 3,539,93.2 4,209,629 3,511,584 5,887,026 6,465,669 7,219,959 8,147,066 8,831,793 10 302 141
42 Royalties .................................................................. 876,981 965,022 932,487 ~)53,573 1,257,345 1,400,727 1,724,165 1,802,826 2,013,673 2:104:641
43 Not short-term ;apital gain reduced by net long-term capital loss .......... 70 650 75,779 68,954 78,253 69,22.1 99,9Z7 111,170 212,773 361,915 183,667
" Not long-torm capital gain reduced by net short-term capital. loss .......... 2,788:162 4,078,776 3,417,833 3,654,010 4,034,430 5,038,931 5,644,588 7,158,020 8,837,150 7,gi6,653

45 Net gain, nonoapital assets ................................................ 1,516,878 1,434,507 1,506,8a4 1,625,852 2,013,457 2,448,640 2,595,657 2,949,001 4,193,548 3,859,375

46 Dividends, domestic corporations ........................................... 2,953,659 3,156,520 3,496,676 3,442,283 3,852,182 4,362,625 4,333,289 4,z2S,i66 4 682,627 4,772,930
47 Dividends, foreign corporations ............................................ 1,044,608 1,500,o67 1,420,648 1,873,740 2,475,593 2,171,225 1,849,957 2,159 335 2:058,704 2,873,782

48 Other receipts ............................................................. 5,588,796 6,133,064 7,517,811 9,490,150 10,285,845 10,855,963 12,305,785 12,442:852 15,002,746 16,916,644

49 Total deductions ............................................................. 673,123,845 697,229,905 767,838,891 824,718,717 898,031,937 998,168,005 1,092,359,5o6 1,133,898,(rn 1,253,635,310 1,366,144,792

50 Cost of sales and operations ............................................... 486,312,907 500,062,940 552,635,537 587,506,624 638,617,794 711,552,708 777,092,026 798,844,616 878,686,065 950,723,315

51 Compensation of officers ................................................... 3-1,395,030 12 185,0" 13,683,926 14,799,307 16,061,OZ7 17,907,675 19,327,366 2o,644,856 22 418 961 24,777,087

52 Repairs .................................................................... 6,141,749 6:253,340 6,879,689 7,351,313 7,890,229 8,475,158 9 478 279 9 850 509 10:682:546 11 135,871
53 Bad debts .................................................................. 1,847,501 1,%8,721 2,194,519 2,788,705 3,065,088 3,412,913 3:376:587 3:506:409 3 902,626 4:564,075

54 Rent paid on business property ............................................. 6,777,183 7,435,594 8,5",053 9,540,404 10,662,762 12,025,86o 12,961,846 13,807,860 15:248,657 16,778,100

55 Taman paid .............................................................. 18 216,216 19,384,092 21,506,094 23,916,169 26,550,334 28,532,330 31,825,916 32,814,360 36,647,277 40,553,510

56 Interest paid ........................................................... 10:129,863 10,845,928 12,407,058 16,937,636 19,572,459 22,889,810 26,005,678 29,o95,961 34,778,938 42,058,722

57 Gontributions or gMa ..................................................... 474,508 505,409 590,459 650,721 722,886
2 0 8

775,037
186 762

799,982
173153

821,045
289139

999,431
211 430

1 048 254
253:66258 Amortization ............................................................... 956,774 721,469 507,7917 401,297 45, 7 , , , ,

:59 Depreciation ............................................................... 18,565,763 19,769,298 23,265,866 25,566,442 27,680,039 30,507,681 33,370,907 35,4a4,Q6 38t6l9,960 398,68841

60 Depletion .................................................................. 3,111,815 3,118,091 3 156 538 3,679,814 4,003,584 4,246,245 4,656,450 5,159,661 5,773,630 5 641,956

61 Advertising ................................................................ 8,005,226 8,218,276 8:970:222 9,690,018 10,827,791 12,017,039 13,121 589 13,522,455 14,533,419 15:390,652

62 Pension, profit sharing, stock bonne. "oultY PlAnA ........................ /.,348,061 4 405 707
062:616:

4,864,776
2 77 91

5,191,461
100 5533

5,998,482
3 317 (y73

7,033,041
8113 536

7,966:893
261 5274

8,501,069
4 402 430

9,484,368
5 o74 060

10,243,704
657 752563

64
Other employee bmefit pla me ...............................................
Net lose nonoapital assets .....................................

2,259,880
330,276

3
213,7"

~
, 5,4
188,727

, ,
221,349

, t
273,640

, ,
329,998

,,
683,787

, ,
325,471

, ,
734,297

, ,
764,381

65
,

Other deductions ................................................ 94,251,-93 99,415,966 105,668,149 113,376,904 322,543,671 3,34,464,212 3.47, Z77, 500 157,057,470 175,859,645 194,955,o63

Footnotes at and of table. For definitions and Limitations of claosifications used, ." Irplanation of Term, and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Data

for each of the years 1960 throuat 1969 appears in the annual volumes for these yea".



RETURNS WITH NET INCOME

Table 26. -BALANCE SHEETS AND INCOME STATEMENTS, 1960 THROUGH 1969 -Continued

[Money mounts in thousands of dollars]

Itam 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

66 Total receipts less total deductions (35 less 49) ............................. 51,327,403 53,478,980 57,415,625 62,608,298 70,020,772 81,493,382 88,354o741 87,548,Z77 96,342,115 94,917,157

67 Constructive taxable income from related foreign corporations' ................ - . - - 4,220 73,190 896,579 1,157,091 1,123,146 liO68,785 1,149,202

68 Net income (66 plus 67 minus 39) .............................................. 50o382,345 52,401,331 56,248,301 61,315,228 68o734,651 iW,796,801 87,740,224 86,653,746 95,102,002 93,432,590

69
Returns other than Form 112OS:

Net income .................................................................. 49,703,869 51,496,954 55,196,975 60,078,118 67,244,259 78,8Z7,401 85,507,256 84,168,289 92,479,496 90,402,IU

70 Statutory special deductions, total ......................................... 3,547,417
2 Z

3,887,878
291 6

4,"5,845
1 7 2 580

4,375,472
1 837 473

5,139,714
2 229 7n

5,586,507
2 348 712

5,611,129
2 422 288

5,563,662
2 453 631

5,945,704
610 1942

5,789,921
2,480,699

71
72

Not operating loss carryover..............................................
Dividends received deduction..............................................

1, 85,5 7
2,020,240

749
2:147:267

, 5 ,
2,433,862 2:265:254 2:604:341

, ,
2,8% 088

, ,
2,761,196

, ,
2,656,184

, ,
2,922 297 2,957p724

73 Deduction for dividends paid on certain public utility stock .............. 28,681 21,546 23,301 23,154 24,040 25:854 25,814 25,357
28 0

22:503
710390

20,468
331 03074 Western Hemisphere Trade Corporation deduction ............................ 212p969 222,336 236,102 249,591 281,556 345,853 401,831 4 1-49 , ,

75 Income subject to tax' .................................................... 47 246 572 47 937,691 51,722,846 54,331,310 60 366 969
:

70 838,182
:

77,099,900 74 799 442
::

81,408,539
1 0 9

81 221,098
4:534 00676 Not long-term capital gain taxed at 25 percent' ......................... :::: 1:907:764 2:609,964 2,156,266 2,222,764 2 262:666 2 486,871 3,102,703 3 526 201 3,95 , 4 ,

77 Income tax, total' ............................................................ 21,866,299 22,188,057 23,930,297 26,297,454 27,854,752 31,658,Z46 34,"5,349 33 293 935 39,685,085 639,360,025

78 Surcharge' .................................................................. - - - - - - - 7127:685
6 0

3,428,728
117 867

3,"5,120
101 73679 Tax from recomputing prior year investment credit ........................... - 15,441 27,781 50,589 69;941 8 ,7 3 , ,

go Investment credit .......
.... . . . ... ...... . ..... ............. .. ............. -

(9) 833,687 1,105,552 1,318,457 1,716,283 2 006 329 2 074 864 2,384,091 1,908,719

81 ::::Foreign tax credit ...... .. . . . . . . . . . . 1,223,501 1,489,950 1,564,064 1,915,490 2,269,649 2,615,945 2:861:270 3:160:294 3,663,819 3,987,889

82 Form 1120S not income ......................................................... 678,476 904,377 1,051,326 lt237,110 1,490,392 1,969,400 2,232,968 2,485,457 2,622,506 3,030,406

83 Net income after tax (68 -4nu 77 plus 80) .................................... 28,516,046 30,213,Z74 33,151,691 36,123,326 4.2,198,356 50,854,838 55,301,204 55,434,675 57,801,OC8 55,981,284

84
Distributions to stockholders:

Cash and property except own stock.......................................... 16,606,986 17,353,730 18,802,125 20,535,853 22,763,593 25,475,659 26,597,799 27,440,850 30,595t387 31 M,587

85 Corporation's own stock ..................................................... 1,865,572 2,092,000 2,026,498 2,048,090 3,029,03-1 2,154,005 2P583,276 3,095,337 3,194,340 2:570,607

86 Cost of property used for investment credit .................................... - 19,772,907
2 2 SV

24,928,172
22 2 6

29,470,268
26 2 82

35,827 504
2 1:

4~ 917,455
37:962 365

45,52:2,380
778 UB37

48,398,644
43 363 466

40,780,675
580,6583787

88
Investment qualified for credit ...............................................
Tentative investment credit ................................................... (9)

17, ,4
980,250

,00 ,07
1,259,44,3

, 34, 5
1,519,894

3 ,373 5 9
1,918,215

,
2,285,830

, ,
2,262,945

, ,
2,577,255

,
2,185,967

89 Investment credit carryover ............................................. (10) 10230,556 4Z?,010 688,721 857,389 937,615 1,100,298 754,120

90 Unused investment credit ................................................ 151,317 1 395,980 1 629,433 1 89IP465 1,W,939 1 1,125,568 1 lM3,Z71 1,026,569

n.a. - Not available.
'Revised.
2 For years 1960 through 1965, cost of treasury stock was included in "other investments. n,
Most of the obligations for which the interest was subject to surtax only were matured by 1963. The mall mounts reported were included in wholly taxable interest.

'For 1963 and 1964, represents includable income of Controlled Foreign Corporations. For 1965 through 1969, also includes foreign dividend income resulting from foreign taxes deemed paid.

'Begj~in with 1966, includes mounts reported on Form 1120S returns of Ehall Business Corporations taxed through shareholders.

For 1969, includes additional tax for tax preferences.
The tax surcharge was applicable to corporations with accounting periods ended after Decenber 31, 1967.

'There was no separate line on the 1962 return forms for reporting tax from reempating prior year investment credit for returns with accounting periods ended Januarythrough June 1962. Therefore these mounts were act tabulated

separately.
'Investment credit and items related to the credit, allowed under provisions of the Revenue Act of 1962, were act tabulated for returns with accounting periods ended January through June 1962.

10Investment credit carryover was not tabulated from returns for 1962 with accounting periods ended January through June 1963, nor from returns for 1963 with accounting periods ended July through Ncvmber 1963, that were included in

the 1963 statistics. The investment credit carryover was not applicable to accounting periods ended before January 1963.
NOTE: For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Semple and Limitations of the Data for each of the years

1960 through 1969 appears in the an-al volumes for these years.
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ACTIVE CORPORATION RETURNS

Table 27. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION: 1960 THROUGH 1969-Continued

[Money amounts in thousands of dollars]

i ibu-
Number of

active Total
Investments

in
Other

specified
Net capital

assets
dSPecifie

current Long-term Net Total Business Deprecia-
Not

income

(loss Income

D
ens

stock-
Industrial division and year corpora- assets

Inventories
Government current

,
except land liabilities debt uorth receipts receipts tion deficit) tax holders

tion
returns

obligations assets
except in
own stock

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13) (14) (15)
TRANSPORTATION, 00MMUNICATION,

ELECTRIC, GAS, AND SANI-
TARY SERVICES

1960 .............................. 43,852 144,774,460 3,092,853 3 097,578 11,720p756 116,195,779 14,716,862 55,791,382 70,164,834 65 921p988

,

64,132,467 5,246,373 6,592,116 3,695,380 3 199 371

1961 .............................. 49,048 155,534,789 3,126,259 3:592,466 12,860,583 123,580,137
N

15,667,746
-

60,955,175 74,718,587 153,90268 1
73 156 453

66,322,225
IY7971 091

5t689 673

6 734:8W

7 486 686
8:010:628

3,916,292

179 7864

3 440 456: :
3 578 6651962 ..............................

1963 ..............................

52,701
56p291

161t024t791
167,378,591

3,112,054
3,309,734 3,938,723 14,736,828

- ot ta
132,694,322

bulated

18,050,340 62,23.1,372 80,782,91-8
, ,

77,870,156
,

75,710 896:

,
7,360,749 8,925,33.1

, ,

4,569,943

, ,

3,800,766

1964 .............................. 56,338 174,912,513 3,470,938 4,481,952 15,285,341 138,676,387 18,441,445 65,026,688 84,953,734 81,726,057 79,450,169 7,871,703 9,738,884 4,741,486 4,213,923-

1965 .............................. 59,676 186,853,880 3,811,954 3,935,508 16,703,492 148,514,504 20,478,012 69,453,996 89,838,550 88,956,519 86,438,612 8,593,748 10 699 309 4,950,832 4,589,990

1966 .............................. 59,925 204,061,020 4,242,869 4 033,065 ig,143,24,3 16o,336,357 23,151,449 77,090,423 95,8%,247 97,0917,754 94P205,011 9 475 23.1 11:619:764 5,383,301 4,952,630

1967 .............................. 66 045 221 143,901 4,946,579 3:368,457 20,382,183 173,847,470 24,836,667 85 759 523 101 750 405 102 398,443 99,190,985 10:400:692 10,602 908 5 o2a,659 5,146,136

1968 .............................. 65:554 238:568,oo3 5,189,252 2 589,499

1

22,427,068 196 9171 188 28 395 080

,

93:636:144 106:23-7:064 3-12:587,061 109 3,32 172 11,386.819 10,516:059 5:638,605 5,438,679

1969 .............................. 66,945 262,356,701 6,034,653 2 606,1771 25,475,173 201:276:314 61435:5691 101, 577,709 la.3,467,517 125,261,815 121:669:836 12,410,656 10,053,831 -5,572,8 5,565,556

WOLESALE AND RETAIL TRADE

1960 .............................. 355,623 92,218,645 28,434,238 1 243 751 36 286,435

,

13,985,430 32,141,961 9,894,176 46,457P955 269,581,271 265,362,564 2,125,202 4,525,610 2,359.415 1 231 501

11961 .............................. 364 947

:

94,590,990
6

28 782 904

0:71 6181

1:016:710 554,965371 14,287,753 33,233,097 10,389,767 46,757,125 270,846,706
298 336 442

266,419,143
118 648293

2,189,295
2 447 721

4,563,809
5 172 405

2,271,775
2 508 214

1:239 ,465
314 24.4.31962 ................. ............

1963 ..............................

852388

403,435

2,793101,5
105,721,980

3 4,
32,522,835 874 920 41,418,878

Not ta
16,338,494

bulated
38,003,420 11,949 496 49,989,651

, ,

309 589,920

,,
303,602,592

, ,
2 549 203

, ,
5 356,626

, ,
2,592,538

,
1.250,493

1964 .............................. 421,553 113,939,042 34,891,935 8%:8W 45,522,151 17,704,409 42033,83.4 12,474:554 52,572,467 335 :319,452 329,056,077 2:719: 324 6:633,103 2p842,858 1,461,748

1965 .............................. 440,304 125,486,938 39,410,351 831

1

283 49,693,782 19,665 969 49,020,024 13,563,345 55,792,981 365,166,475 358.173,249 2,951,575 7 620 764 3 192 964 1,652,709

1966 .............................. 453,174 135,943,102 43 300 235 903,619 52,352,499 21,934:664 54,289,019 14,9/79 290 59 082 713 389 155,391 381,613,152 3,235,453 8:240:466 3:360:6Z7 1.780,385

.............................1967 465 841 144,128,553 45:794:062 893,376 55,126,439 23,771,744 56,761,610 15,949:604 62:929,688 410:369,867 403,232,835 3.567,313 8,931,782 3,640,796 1,884,839
.

1968 .............................. 471:987 162,115,424 51,054,267 855952 61,823,385 26,498,605 65,729,699 19,2.io,2z4 68 333 568 451,898A5 44-2.509.61+2 3 865 434 10,355,164 4,570,300 2,137,770

1969 .............................. 524,586 184,644,421 58,694,756

:

954 684 68,668,666 30,840,364 76,481,089 22,114,692 74:986:545 508,264,913 49/7.415,390 4:422:832 10.766,271 4,889,272 2,199,542

FINANCE, INSURANCE, AMD

REAL ESTATE

1960 .............................. 334,388 650,590,826 141,292
.
116,299,252 253,484 687 32,357,333 363,146,849 44 o16,643 97,202,381 70,841,547 39,476,590 1,966,W 8p250,426 3,101 053 3 466,336

ig6l 210340 887 834699 176,352 125,956,977 269 207:339 35 207 446 653 360390 46:794ogW 107,994,255 75 584 053 43,215,510 2 140 516 8,982,109 3,137:618 3:617,719
.............................. , , ,

9 606 230 794
, , ,

N
,,

l t d - 81:858:656 46 294 993 2:370:138 8958 680 2753 092 3,778 339
1962 ..............................
1963 ..............................

359,229
375,375

4,7 /7,47

825,414,795

,
216,311 130 609 359 301,458,556

ot ta
41,133,224

-bu a e
1+72,728,615 53,555,735 122,600,147 93,342,867

,

56,045:458 2,291+,030
, ,

8,382,346
, ,

3,129 414 4,080:"3

1964.............................. 383,727 883,959,112 354,983 135:588:376 302,~Y78,004 45,084,697 523t854,793 55,545,962 129P924,939 101,296,801 57,2DO,239 2,738,852 9,181,629 3.059:453 4,627p399

1965 .............................. 388 428 955 901 862 356,583 138,177,253 343,184,783 47,410,687 576,095,568 59,769 875 1%,700,764 3-10 465 502 61 370 561 2,845,406 10,8",377 3,114,990 5 924 388

11966 .............................. 402:740 1,007:716:563 293,114 140,619, Z76 362,446,631 50,114,559 63,3ol37,326 61,847:700 1",086,8" 119:814:911 66:013:937 3 054,653 11,002,481 3 201.502 1611:5165

1967 .............................. 399,115 1,097,348,098 622,370 159,031,128 401,104,063 50,693,447 677o436,350 60 422,215 156,667,479 131,982,953 71,797,493 3:286,c/79 13 247,224 3:640.494 6,061,897

1968 .............................. 407

1

199 1,202,918,139 872,792 169,907,673 439,824,112 52,130,015 749,024,327 68:354o764 178 304 557 146,905PO82 76 636,579 3,531,061 15:074 693 4,226,1" 7,395,002

1969.............................. 42.811/72 1,298,161,458 1,237,155 16.3,266,561 487,971,448 58o845,776 801,503,904 78,835,173 194:362:1.16 164,290,937 85:124,705 4,065,452 13
,
014:453 4,292,383 8,179,033

SERVICES

196o.............................. 121,024 -19,853,108 856,170 384,441 5,654,583 8,398,398 5,498,368 5,444,322 7,672,580 23,346,783 22,106,222 1,433,168 849,352 496,054 276,559

1961 .............................. 137,955 22,829,046 1,094,621
3 12 W6

400,033 6,558,861 9,413,517 6,294,640 6,353,433 8,534,833 25,920,339
28 321095

24,563,082
53926 607

1,530,190
1 770 502

8",926

833 141

524,802
523 851

233,045
221 0001962 ..............................

1963 ..............................
150 082
163:766

25,218,787
27,526,328

1, _ ,

1,318,901 482,336 7,645,459

Not ta
3-1,995,933

bulated
7,824,163 7,851,342 9,507.c/78

,,
31.614.898

, ,
30,018,042

, ,
2 212,270

,
901,109

,
557p622

,
284~ 803

1964 .............................. 176,902 29,950,530 1,545,885 469,643 8,317,484 13,009,578 8,575,614 8,805,527 9,9Z7,037 34,101,153 32,487,018 2:389,460 1,159,005 587,230 2~6,797

1965 .............................. 188 177 33,480,898 1,585,066 552,233 9,517,994 14,510,736 10,000,876 9,536,110 3.1,006,360 38,377*,034 36,546,559 2 577 766 1,590,097 699,172 376,527

1966 .............................. 202:065 36,857,947 1,800,431 603 362 10,614,007 15,842,192 10,907,782 10,831,714 llo869,154 43,082,993 41 184 713 3:0009:302 1,827 647 797,262 422,979

1967 .............................. 220,561 39,984,490 1,883,318 604:64C 11,470,015 17,090,348 11,552,907 11,865,110 12 915 351 47,441,330 45:210:688 3,114 926 1,982:587 863,67o 521,173

1968 .............................. 228,904 47,234,Z75 2,344,985 599 82-' 13,335,958 19,513,915 13,765,119 13,420,267 15:777:473 51,o46 Z73 48 542 750 3,202:060 2 021,876 1,032,010 565,491

1969 .............................. 261,640 55,397,762 2,414,135 WO: 14" 15,685,8W 23,285,557 16,409,082 16,286,435 17,854,073 6o,o36:636 57:217:736 3,761,680 1:653,105 1,115,242 595,268

NATURE OF BUSINESS NOT ALLOCABLE

......................1960 17,337 537,786 10,526 10 Z70 2Y7,382 64,551 154,521 93,228 250,314 125 779 116,328 4,688 -12,530 2,730 11,457
........
.............................1961 329,596 12,808 1:122 136,817 33,735 , 80,111 56,314 165,231 82:144 76,176 3,491 -3,955 1,311 8,119

.
....1962 7 756 297,637 2Q, 300 - -Not tabulat d- 109,923 103,lZ7 3,298 -13,708 1,562 23,028

..........................

1963 ..............................

,
7,906 305,089 13,859 8,370 125,261 40,219 102,931 42,429 125,180 lZ7,551 115,"9 4,015 -9,198 1,126 2,170

1964 .............................. 5,482 181,660 10,724 (1) 62,507 26,787 66,327 24,655 72,595 91,359 87,309 1,434 -3,025 785 1,728

....................1965 7,372 160 147 6,886 532 63,243 33,9Z7 43,200 29,852 68,342 95,033 85 013 2,960 915 994 2,847
..........

............................1966 8 030 257:960 19,924 (1) 100,524 40,587 80,066 71,847 85,912 113,834 91:912 3,161 5 930 890 7,693
..

.....1967 15:7o6 687 724 82,945 3 44G Z76,969 112 213 244,744 132,197 201,407 585,603 560,052 12,924 -2:234 3,064 3,025
....

.....1968 6,051 173:322 16,694 4:796 85,9/77 13:479 77,670 Z7,490 49,316 1-20,239 110,568 2,652 -2,000 1,839 7,619
....

1969 ..............................
1

898
1

327,770 22,991 32 58,949 19,636 59,026 15,053 1 35,105 271,576 269,950 4,014 2,767 1,6o8 163

lIess than $500 per return .
NOTE: For definitions and limitations of classifications used, see Explanation of Term& and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Data for each of the

years 1960 through 1969 aDD~s in the ammuAl volumes for these years.
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ACTIVE CORPORATION RETURNS

Table 28. -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1960 THROUGH 1969-Continued
[Money amounts in thousands of dollars]

Item, size of total assets 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

OTHER SPECIFIED CURREW A S (1) (2) (3) (4) (5) (6) (7) (8)
_

(9) (10)

Total
381,779,381 409,644,064 461,688,339 481,793,438 541,674,124 577,499,165

I

633,830 .659 700 664856 786 204 098
Returns Vith total assets-

, , , , ,

Under $50,000 .................................................................
$50 000 under $100 000 3,328,800 3,531,630 3,884,760 4,014,973 4,177,922 4,171,707 4,348,8% 4,333,628, :OW , ................................................. .....
$100 under,$250,000 ......................................................

'

4,745,259
12,5917,533

5,182,8"
13,259,662

5 598 350
14 627 637: :

5,852,668
384 23815

6 217 385
16 468 252: :

6 231 1.78
16 994 974: :

6 651,976
17 644 350

6,560,538
17 905 3 15

1 76,671,108
$250 000 under $500,ODD ...................................................... 12,838,828 13,986,727 15,618,529

, ,
16,786,530 17,778,912 18,896,346 lg,w:093

.. 028 66120: :
$500,000 under $1 000 000 ...
$1 000 ODO under 1; 666 006""*'***"*"****"******"**"***"********"** 13,582,702 14,535,963 Not 16,456,139 16,658,419 18,710,144 20,694 283 20,552,280 '22 841 736 I, , , ,
$5,000,000 under $10,000,000*::::::::::::::::::::::::::::::::::::::::*:,:"**'

37,564,541
21,625,Z70

39 255 655
23 343 301: :

tabulated 43,863,308
25,793,272

45,688,840
26,312,313

49,755,340
29 806 183

49po4l 630
30 472 BW

50,071,727
32 239 842

53 869 268: :
27 003 328

57,623,229
36 354 569$10,000,000 under $25,000,000 ....................................... 30,308,199 32,768,424 38,320,189 38,221,848

, ,
40,976,917

, ,
43,1",817.'

, ,
46,062,852

,
,

52,057,014
, ,

55,587,178
$25,000,000 under $50,000,000 ................................................
$50,000,000 under $100,000,000 .................................. . .. .

23,764,082
23 686931

25,355,625
25 580 786

28,865,557
28 B" 291

26,428,051
26 6 1

29,547,lZ7
28 2

31 040 733
:6:

35,212,793 39,270,273 43,092,713
. . . ......

$100,000,000 under $250,000,000 ..............................................
, ,

36,789,141
, ,

40,576,343
, ,

43,112,219
,5 9, 09

41,662,558
,05 ,939

45,804,433
28 828 25
49,247,799

31,677,371
16451 414

37,647,362
01754 956

37,280,300
60 879 538$250,000,000 or more ......................................................... 160,703,340 172,267,104 196,650,088 218,213,991 254,178,570 278,753,883

, ,
318,336,065

, ,
365,321,785

, ,
418,715,463

NET CAPITAL ASSErS, EXCEFT LAND

Total ..................................................................... 274,174,653 288,871,991 316,142,025 337,347,804 364,189,700 3917,964,540 430,799,230 465,802,695 516,948,776
Returns with total assets-
Under $50,000 .................................................................
$50 000 under $100 000 ........ ....

2 698,812
3:983 206

2,815,491
3574 197

3,069,316
1

3,176 989
28 :

3 243 192
: :

3 345,622
:

3,595,694 3 476 606
: :

, , . ..........................................
$106 000 under $250,000 ......................................................

,
1OP333PO93

, ,
10,887,323

4,559,57
11,735,560

484, 05
12,068,843

4 893 868
12,675,682

5 068,370
13,292,431

5,540,222
13 586 721

2515 571
13 823 491 58 035 632

$250:000 under $500,000 ...................................................... 10,082,804 10,455,915 3-1,866,408 12,418,864 12,982,754 13,803,000
, ,

14,515,989
, ,

14,897,701
, ,

$500,000 under $1 000 000
000 000 under$1

9,800,575
20 1 1

lOY438,909 Not 3.1,878,424 12,350,944 13,720,248 14,700,327 15,728,439 15,610,261
, , ...

$5,000,000 under $10,000,000 ..................... ...........................
,9 9,7 4

8 896 829
21,514,754
9 008 453

tabulated 25,28j,480
9 526 386

Z7,282,419
10 132 030

28,943,484
3 1 201 751

30,720,847
12 291 606

32,023y8W
12 22 18

34,065,786
3 1 1

38,323,225.
$16,000,000 under $25,000,000 ................................................

, ,
12,917,013

, ,
13,056,018

,
14:181,683

, ,
14,993,725

- , ,
15,234,835

, ,
16,597,194

,4 ,5
16,686,z74

- , 15,393
18,081,801

15,105,9"
18,645,125

V5,000,000 under f5O'OOO'OOO .................................................0
000 000 d 00 000 000

10,899,083 11,363,324 3.2,496,298 12,760y166 13,640,504 13,805,984 14,395,971 15,251,707 16,398,168$10,
......................................., un er *1 , , .......

0

000 000 under $250 000 000
15,205,781
2 6

15,663,733 16,174,539 16,302,184 16,318,307 17,233,811 17 264,255 18pl28,636 19,29,7pO73, , , ..............................................
$250:000,000 or more .........................................................

5,97 ,997
142,460,746

26,436,193
153,034,521

28,908,168
166,462,192

29,997,665
181,058,493

29,"6,352
201,8W,723

31,507,600
225,597,748

32:967,895
252,071,384

34 451,521
2SI:648,M

34,739,745
316,404,064

SPECIFIED CURRENT T-TA ILITIES I
Total .................................................................... 477,019,128 513,599,664 617,745,965 682p262,422 757,678,180 815,833,638 894y961,578 1,000,550,076 1,102,995,63a

Returns with total assets-
Under $50,000 .................................................................
$50,000 under $100,000 .................................................

3,742,310
4 515,879

3,864,183
4,855,492

4yO19,779
5 037,541

4,081,245
5,240,835

4,lM,990
5 484 wl

4,303,534
5,476,558

4,249,010
5,992 947

4,473 33731:6535
5$100 000 under $250,000 ........

d $ 00 0000:000$2
11:650,635 12,038,542 12:919,873 13,456,177 14:025:634 14 541 551

,
15 011,707

,
15,392,133 7219541597

un er 5 ,5 ........ ...... 11,764,208 32,610,965 14,094,461 14,884,534 15,995,040 16:629:(Y73 17:627,886 18,364,931
$500 000 under $1 000 000 .........
$1 06; 000 der U5 666 000***'** ...

12,636,557
2 6

13,159,070
6 6

Not 15,091Y527 15,672,007 17,762,991 19,371Y526 19,753,000 21,718,221
, , , ...

$5 000 000 under $10 000 000
4 ,5 0,157
30 875 287

43,53 , 17
2932 222

tabulated 48,537,219
6

51,945,61+2 55,798,904 55,933,807 55,574,809 61,031,150 65,040,040
, , , ...,

$lOpOOO,O00 under $25,000,000 ................................................
, ,

49,701,936
, 3

53,351:325
37,12435,

59,672,377
38,332:087
66,669 078

43 302,043
70:149,194

",159,676
73,807,308

",981,018
77,088,636

38,412,936
87,731,731

51P277,717
91,477,669

$25,000,000 doder $50,000 000 .................................... 38,713,038 41,818,525 48,486,263 54 394 001 59,042,034 61,805 457 66,041,765 74,755,967 8o,o68,2ol
150 GO0,000 under $100,;;6,000 ................................... 36,985,310 39,693,228 47,090,538 53 914 530: : 57,446,381 60,639 198 65,OZ?,994 72,424,205 73,115,126$106

000,000 mder,$250,000,000 .............................................. 49,985,758 54,662,252 67,425,2o6 75,168,395 81,835,282 87,8o4,76i 94,452,254 99,739,300 107,171,908
$250:000,000 or more ......................................................... 183,888,043 201,716,243 259,734,057 288,513,891 332,706,716 371,360,289 429,160,562 500,794,334 561,890,353

LONG-TER4 DEW

Total .................................................................... 153,566,489 165,520,929 180,952,224 192,877,610 210,274,0179 232,505,779 252,423,388 285,612,415 326,038,750
Returns with total assets-

Under $50,000 ................................................................. 1,605,564 1~649,099 1,785,392 1,745 964 1 812 646 1 828 384 1,7a4,2D6 1,783,92D 1,877 009
150,000 under $100,000 ....................................................... 2,456,439 2,683,282 2,849074 2 990 364 2 960 583: : 2 979 603: : 3,257,422 3,172,087 3,478 662$1.

000 under $250,000 ...................................................... 6,755,753 7,142,150 7,867,149 7:895,310 8,246,379 8 530,795 8,577,994 8,942,832 9,420,679
$250:000 under $500,000 ...................................................... 7,296,961 7,617,873 8,711,989 8,858,210 9,405,979 9:861,003 10,182,107 10,223,839 11,069,3/+2

$500 000 under $1 000,000 ....................................................
;; C

7,244,556
14 826 510

7,860,756
15 596

-1

Not

t b l t d

9,190,203
19 1 1

9,401,856
20 2 2

101071t608
21 2 1

10,808,144
22 6

11,311,859 3-1,3", 282
2 6

12,985,468
5,000,000 ..................................................$1,0 ,000 der

$5,000,000 =der ...
$10'OOD'OOO .............................................

, ,
5,878,860 9606:244: a u e e

44,9 9
6 692,313

, 4 ,799
7,11y390

, 4 ,975
7,881,71+5

7 9,314
8 649 197

23,359,783
8 971,468

25, 97,87
7,994,314

27,914,054
11,363,822

: ...$10,000,000 under $25,000,000 ............................................ 7,953,319 8
,
486,468 9,752,703 10,706,724 1.1,230,180

,
12 265 983 12:466,229 13,323,664 14,253,012

$25,000,000 under $50,000,000 ................................................ 6,274,545 7,043,993 8.397,646 a 532,306 8,955,9" 9,379,108 9,746,547 3.1,051,123 12,712,985
$50,000,000 under $100,000,000 ............................................... 8, "2,184 9,527,382 10,212y658 10:406,849 10,557,043 3-1,893,574 3.2,313,126 13,616,536 14,293,740
$100,000,000 under $250,000,000 .............................................. 14,570,924 15,679,513 17,716,569 18,338,197 18,SU,739 20,073,272 20,613,706 23,561,341 25,931,812
$250,000,000 or more .........................................................

1
70,260,874

1
75,989,283 78,631,239

1
86,581,641

1
99,025,258

1
3.13,467,402

1
129,818,941

1
155,300,601

1
180,718,165

-

Footnotes at end of table. For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report. Description of the Sample and Limitations of the Data

for each of the years 1960 through 1969 appears in the annual volumes for these years.
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ACTIVE CORPORATION RETURNS

Table 28. -SELECTED BALANCE SHEE'r AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1960 THROUGH 1969-Continued

[Money amounts in thousands of dollars]

Itemp size of total assets 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969

(1) (2) (3) (4) (5) (6) (7) (8) (9) (ID)
NET INCCHE (LESS EEFICIT)

Total ................................................................. 43,505,174 45,893,900 49,606,038 54,284,740 61,575,194 73,889,821 80,527,706 78,281,729 85,961,988 80,218,685

Returns with total assets-
Under $50,0001 ............................................................. -269,6o8 37

-5 _116'96C
21,329 439,263 683,491 446,614 759,637 145,067

$50,000 under $100,000 ..................................................... 379,628 396:601 509,237 516p701 684,586 789,688 817,025 892,613 862,292 828,410
$100 000 under $250,000 ................................................... 1,212,951 1 367

147

1,654,677 2,003,209 2,434,832 2,458,482 2,567,827 2,615,862 2,681,092

$250:000 under $500,000 ................................................... 1,223,117 1:356:577 1,636,282 2,074p874 2,380,520 2,670,596 2,721,863 2,923,333 2,825,038

$500 000 under $1 000~O .................................................
;6; 6 00

1,383,933 1,603,493
5,172,779

1,861,662 1,967,140
6

2,704,104
6 26

2,884,622
6 6 0 0

2,749,4a4
6 756 748

3 335 538
7:349:242

2,915,239
6 991 662= ...............................................,($1, ,000 under 5,000 3,731,756 3 860

266 4 '493 ' 824
,1105,25 ,435,9 ,79 , 4 , , , ,

$5,000,000 under $10,000,000 .............................................. 1,853,031 0911:906: 9,052,306 21 ,964 , 83 2,264,356 2,924 795 3,159,168 2,880,545 2,719 002 2p949,229

$10,000,000 under $25,000,000 ............................................. 2,916,453 2,901,031 2,919,834 3,362,928 3,a4l:604 4,199,436 3,780,1Z7 4,319:283 3,868,717

25,000,000 under $50,000,000 ............................................. 2,304,324 2,438,003 2 519 163 2 786 307
,

2,943,397, 3,560,936 3 711 053 3 462,220 3,606,382 3 098,3320,
GOO,000 under $100,000,000 ............................................$5 3,083,108 3,107,883 2 917 269: : 3 298 233: I 3,474,215 3,884,881 4 :240 093: : 3 761,705 3,809,382 3:422,829$1.

000,000 under $250,000,000 - ........................................ 4,658,898 4,944,793 5,254,251 5,124,"l 6,610,558 7,478,538 7,526,386 6,784,078 7,317t214 6,666,228

$250:000,000 or more ...................................................... 21,027,583 21,974,310 24,181,033 29,1",90`7 30,912,492 37,014,734 41,381,314 41,377,905 46,344,821 43,826,842

INCCME TAX

Total ................................................................. 21,866,299 22,188,057 23,93OP297 26,282,217 27t856,983 31,661,573 34,449,174 33,301,013 39,694,253 39,374,125

Returns with total assets-
Under $50,000.............................................................. 217,268 284 981 472 219 229,738 236,295 320,709 477,750 366 862

:
608,077 382,570

$50,000 under $100,000 .................................................... 192,281 205:647
, 229,757 225,878 228,537 241 102 252 730 276,858 284,957

$100 000 under $250o0GO ................................................... 545,693 587,768 627,720 606 022 669,949 713:904 736,991 820,266 8%, Z73~
$250,COO under $500,000 ................................................... 580,238 624,386 695,838 761:459 806,208 962,916 923,572 1,03gp838 1,092,892

$500 000 under $1 COOvOC10 ................................................. 759,614 797 201
2,289,563

902,232 867,664 1,051,412 1,173,588 1,163,657 1,460,987 1,436,456

660,000 under 15,000,000 ...............................................$1 2,021,325 2,075:262 2,425,778 2,607,088 2,986,729 3 202,257 3,231,51+2 3,853,350 3 854,341,
$5,000,000 under $10,000,000 ................................. c/79,356 969,873 4,724,733 1,018,469 1,133,688 1,360,395 1:486,044 1,383,838 1,410,115 1:674,170

$10,000,000 under $25,000,000 ................................ 1,454,923 1,431,OS6 1,519,294 1,667,633 1,751,030 1,928,202 1,791,945 2,200,8W 2,110,523

V
5,000,000 under 0,000,000 .............................................
50 P.0,000,000 ............................................000 000 under

1,184,009
1,470,300

1,161,887
1,451,503

1,223,231
1,414459

1,361,724
1 519 863

1,398,355
1 587 394

1,594,464
1 709,443

1 641 202
1118Z7:457

1 516,232
1:643,354

1,736,953
1,784,883

1,644,420
1,721,085,$106

000 000 under $250,000,000 ........................................... 2,215,417 2,216,902 2,294,108 2:418:636 2:714:640 2:883,123 3,144,172 2,848,459 3 330 931 3,218,351,
$250:000,000 or more ...................................................... 10,245,875 10,381,561 11,511,9a4 13,333,168 14,050,867 16,309,584 17,750,580 17,441,831 21:171:096 21,055,287

DISTRIBUTIONS TO STOCKHOLCERS EXCEW IN OTAN STOCK

Total ................................................................. 17,193,201 18,037,780 19,564,780 21,105,281 23,304,863 25,9917,453 Z7,033,180 28,239,017 31,562,929 32,950,977

Returns with total assets-
Under $50,000 .............................................................. 332,912 431 406

569 030
679:521

f
503,530

66
507,146
2 8

513,529
217 889

752,034
244 300

1,055 364
259 069

616,356
259 601$50,000 under $100,000 ....................................................

$100 000 under $250 000 ...................................................
114,053
285,300

154:808
317 453

, 172 184
406 043

180, 2
385,329

4 ,447
499,074 500:943

,
567,439 6o8,526

,
546,531,

$250:000 under $500,000 ................................................... 252,240 Z78:484 289:401 377,854 418,815 493,498 526,457 565,789 652,931

$500,000 under $1 000,000 ......... .......................................
0001

319;239
474894

343 126
826:199

1,017,313 287,009
852 351

384,777
431952

432,222
1,043,148

475,094
1,o63 341

505,787
1,052,983

587,543
11105,262

406,988
1,164,781...............................................5,000,$1,000,000 under

000 under $10,000,000 ..............................................$5 000
,

484,819 441,366 2,153,640 435:616
,

484,448 604,720 557:439 536,810 454,70`7 561,739
, ,

$10,000,000 under $25,000,000 ............................................. 892,048 847,163 826,014 932,053 1,654,251 9175,251 869,393 928p701 969,510

$25,000,000 under $50,000,000 .............................................
$ 00 000

758,422
1 210 870

726,700
1 266 531

799,722
1 089 120

808,348
i 267o460

912,560
1,219,089

1,024,192
1,225,983

997,563
1,290 958

959,577
1 3.89,106

954,584
1,322,673

956,336
1,274249............................................100,0 ,$50,000,000 under

000 under $250,000,000 ...........................................$100 000

, ,
2,072,736

, ,
2,109,341

,
2:265,265

,
2,064,330 2,565,243 2,726,4" 2 73.1:472 2:642,064 2,827,532 2,8(Y?,023.

, ,
$250,000,000 or more ...................................................... 9,576,088, 10,295,203 11,670,690

1
13,017,004 14,406,887

1
15,613,011 17:236,203 18,393,067 20,893,179 22,734,934

'Includes am assets.
NOTE: For definitions and limitations of classifications useds see Fmplana~tion of Terins and Historical Comparability of Tems sections of this report. Description of the Semple and Idmitatione of the Data for each of the years

1960 through 1969 appears in the Annial volumes for these years.
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216 Corporation Retums/1969 - Forms and Instructions

F.r. n 20
Desertmant of the Treasury
Internal Revenue Service

CP ock N a-

A Consolidated firtarrin D

B Personal Holding Co. C1

C flusiness Code No. (see page
I of instructions.)

U.S. 1~~neoratlon Income Tax Return
clar year 1969 or other taxable year beginning

Name

..................................... 1969, ending ..................................... 19 ........
(PLEASE TYPE OR PRINT)

Number and street

City Of town, State, and ZIP code

V'69
D Emillislier Ideatilicsilso ill&

E county In which located

F Enter total snob from line
14IScolumn (D), ScheduleL

as, Instruction IQ

IN PORTANT-Fill in all applicable lines and schedules. If the lines on the schedules are not sufficient, see instruction N.

Gross receipts or gross sales .................................... Less: Returns and allowances ....................................

Less: Cost of goods sold (Schedule A) and/or operations (aftach schedule)
Gross profit . . . . . . . . . . . . . . . . . . . . . . . .

Dividends (Schedule C) . . . . . . . . . . . . . . . . . . . .

Interest on obligations of the United States and U.S. instrumentalities . .
Other interest . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross royalties . . . . . . . . . . . . . . . . . . . . . . . . . .

Net gains (losses)-(sepa rate Schedule D) . . . . . . . . . . . . . . . . .

Other income (attach schedule) . . . . . . . . . . . . . . . . . . . . .
TOTAL income-Add lines 3 through 10 . . . . . . . . . . . . . . . .

.......................................

.......................................

.......................................

.............................. ........
.......................................

.......................................

.............. I ........................

1
28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) .......................................
29 Less: (a) Net operating loss deduction (see instructions-attach schedule)

(b) Special deductions (Schedule 1) . . . . . . . . . . .
30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . ..

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . . . .

26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . .

27 TOTAL deductions on lines 12 through 26 . . . . . . . . . . . . . . . .

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . .

14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . . .

15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . .
16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . .

18 Interest . . . . . . . . . . . . . . . . . . . . . . . . . .

19 Contributions (not over 5% of line 28 adjusted per instructions ttach schedule) . . .

20 Casualty or theft losses (attach schedule) . . . . . . . . . . . . . . . .

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . .

22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . .

23 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . .

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . .
25 (a) Pension, profit-sharing, stock bonus, annuity plans (attach Form 2950) . . . . .

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . .

X

31 TOTAL TAX (Schedule J) . . . . . . . . . . . . . . . . . . . . .

32 Credits: (a) Tax deposited-Form 7004 application for extension (attach copy). ...........................

(b) 15169 estimated tax payments (include 1968 overpayment allowed as a
credit-do not include any "quick refund" of overpayment of 1969
estimated tax applied for an Form 4466) . . . . . . . . . . ........................ ........ ...

(c) Credit from regulated investment companies (attach Form 2439) . .

(d) Credit for US tax on nonhiahwav gas and lube oil (attach Form 4136)

33 TAX DUE (line 31 less line 32). See instruction G for tax deposit system . . . . .

34 OVERPAYMENT (line 32 less line 31) .
' * * * *

. . . . . . . . . .
35 Enter amount of line 34 you want: Credited to 1970 estimated

tax
10. Refunded jim-

Urdei penalties of perjury, 1 declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief It is true,
correct, and complete. If prepared by a person other than the taxpayer, his declaration is based on all information of which he has any knowledge.

FORPORATE
SEAL ------------------- ------------- ----------------

---------- D-ite---------- --------------- Signature of officer

----------
- -------- ---- -------------------------- - ------- ------------- - ----Date Individual or firm signature of preparer

------------------------------------------------
Title

Address
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Form 1120 (1969) Paso 2

Schedule A--COST OF GOODS SOLD (See Instruction 2) Schedule C-DIVIDENDS (See Instruction 4)

1 Inventory at beginning of year . . . . . .................................. 1 Domestic corporations subject to 85% deduction . I ........... . .............. ---
2 Merchandise bought for manufacture or sale . .................................. 2 Certain preferred stock of public utilities . . . i ...............................
3 Salaries and wages . . . . . . . . . ................................. 3 Foreign corporations subject to 85c/0 deduction . 1

1
................................

4 Other costs (attach. schedule) . . . . . 4 Dividends from wholly-owned foreign subsidiaries
5 Total . . . . . . . . . . . . . .................................. subject to 100% deduction (section 245(b)) . . ....................... .........

6 Less inventory at end of year . . . . . 5 Other dividends from foreign corporations . . . .................................
7 Cost of goods solcl-wfnter on line 2, page 1 .

6 Includable income frorn controlled foreign cor-
Method of Inventory valuation ........................................................... porations (Subpart F; attach Form 3646) . . . .................................

................................................................................................................ 7 Foreign dividend gross-up (section 78) . . . . .... ..........................

................................................................................................................ 8 Qualifying dividends from affiliated groups
Was there any substantial change in the manner of determining quan- (section 243(b)) . . . . . . . . . .. .
tities, costs, or valuations between opening and closing inventory? 9 Other . .

. * ''Yes [:) No 0. If "Yes," attach explanation. 10 Total-Enter here anil o n Ife 4, page I
Schedule E--COMPENSATION OF OFFICERS (See Instruction 12)

1. Name of officer 2. Social security number 3. Title
4. Time

devoted to
Percentrif corporation

stock owned 7. Amountof
Compensation

8. Ezenseamunt
owancesbusiness 5. Common 6. Preferred

....................................... . .................

...........................................................

..................................................................

.................................................................

...........................................................

.............................................. ...........

sation of officers-El

..................................

..................................

......................................

.....................................

.....

..................................1*--,-"-*"* .... * ---11-1-1
nd lin 12nter he

....................

....................

....................

....................

1

... ................

....................
1

. ...............

. ...............

. ...............

. . . . . .

................

~_ -, - * -. ...............

...............

...............

...............

........ .

[---*-*-_-_-I...............

...............

...............

...............

.......

,** *-,:*:.............

..........................

..........................

.........................I

..........................

----11__*_-_1*-*_1*_1

..........................

..........................

..........................

..........................

- .......

compenTota re a on e , page . . . . . . . . .

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

I. Year 2. Trade notes and accounts re.
ceivable outstanding at end of year 3. Sales on account

Amount added to reserve
6. Amouritcharged

4. Current year's
1 5. RecOVIM1185 against reserve

7. Reserve for bad debts
at end of year

provision

1964 . ........................................... ....................................... ...................... ....... . ............................... .............................. .. ..................................

1965 . ........................................... ....................................... .............................. . ............................... ................................ .. .................................

1966 . ........................................... ....................................... .............................. . ............................... ............................... .. ..................................

1967 . ............................... ........... .. .... 1................... . .............. ............ ... ............................... .............. . .

.. . ............ ....................

1968 . ............................................ .......................................

1

..............................

1

. ........... ................... ............................... .. ...................................

1969. 1 1

Schedule G-DEPRECIATION (See instructions for Schedule G)
Taxpayers using Revenue Procedures 62-21 and 65-13; Make no entry in column 2, enter the cost or other basis of assets held at end of year in

column 3, and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class 2. Date 3. Cost or 4. Depreciation
~lloivable Iallo ced or 5' Method ofcomputing 1 6. Lit: of 1 7. Degocclatl n for

eor description of property acquired other basis v r r__pn 10
Yeats depreciation to s yell r

i tid t include in ited ms below)on (eprec aI Total additional first-year o no ...............................

Buildings . . . . . . . . . . .............................
I
............................. ............................ ... ...................... ............. .. . .............................

Furniture and fixtures . . . . . ............................. ............................. ............................ .......................... ............. .. ...............................

Transportation equipment . . . . ............................. ............................. ............................ .......................... ............. .. ...............................

Machinery and other equipment . . ............................. ...... ...................... ............................. .......................... ............. .. ...............................

Other (specify) ...................................

.............................................................

.............................................................

.............................................................

.............................

.............................

.............................

.............................

............................. ............................

............................. .............................

.............. .............. ............. ...............

............................ .............................

. .................

..........................

..........................

..........................

..........................

..........................

.............

.............

.............

.............

............

.. ...............................

.. ...............................

.. ................................

.. ................................

.. ........ .............. ...................... ..........................................

............................................................

...................................................... ......

.............................................................

2 Totals . . . . . . . . . .

.............................

............................

............. .... .......................................

. .

. * *

....................................... .

............................ .............................

I ............. ........................ **-------- ------ . .

. . . .

..........................

. . .

.........................

. . . . .

.............

.............. ..........

. . .

.. .. ..

.. .................... I...........

.... ...............................

..................... .........

3 Less amount of depreciation claimed in Schedule A and elsewhere on return . . . . . . . . . . . . . . .

4 Balance-Enter here and on line 22, page 1 . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule H-SUMMARY OF DEPRECIATION

Straightline Declining balan e Sum of the
years-digits

Units of
production

Additional first-year
(section 179) Other (specify) Total

1 Under Rev. Procs.

JNSI62-21 and 65-13

2 Other
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Forn 1120 (1969) Paso 3

Sdiedulle I-SPECIAL DEDUCTIONS

1 (a) 85% of line 1, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . - I-------------------------------
(b) 62-462% of line 2, Schedule C (Fiscal year corporations, a" page 6 of instructions.) . . . . . . . .

(c) 85% of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .

6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . .

7 Une 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . .

9 Une 7 less, line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 (a) Income tax (line 4, or line 24 of separate Schedule D, whichever is lesser) . . .

(b) Tax Surcharge-10% of line 5(a) . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . .
(c) If multiple surtax exemption is elected under section 1562, enter 6% of line 2 . . .

. . I ----_----------------------_

(J) 100% of line 4, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . .

2 lotall not exceed 85% of (line 28, page 1, Ins the surq of lines 3 and 5 of this schedule). The 85% limitation
does not apply to a year in which a net operating loss occurs . . . . . . . . . . . . . . . . .

3 100% of line 8, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Cividends paid on certain preferred stock of public utilities (see instructions) . . . . . . . . . . .

5 Iffestenn Hemisphere trade corporations (see instructions) . . . . . . . . . . . . . . . . . . .

6 lotal special deductions--Add lines 2 through 5. Enter here and on line 29(b), page I . . . . . . . . . .

Sdiedule J-TAX COMPUTATION (Ill year corporations, see page 6 of Instructions)

I Taxable income (line 30, page 1) . . . ... . . . . . . . . . . . . .

* , , * * * ' *2 Surtax exemption (line 1, $25,000, or amount apportioned under section 1561, whichever is lesser) . . . . .

3 Une I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22% of line 1 . . . . . . . . . . . . . . . . . . . . . .

..............................fb) 2604 of line 3 1

10 (a) Personal holding company tax (attach Schedule 1120 PH) . . .

Serial number
of form 503

12 rotal tax-Add lines 9, 10, and 11. Enter here and on line 31, page I . . . . . . . . . . . . . . I
Schedule K-RECORD OF FORM 503 FEDERAL TAX DEPOSITS (Ust deposits In order of date made-See Instrul Q)

. . . I -----------------------------
:b) Tax Surcharge-10% of line 10(s) . . . . . . . . . . . . . . . I

11 Tax from recomputing a prior year investment credit (attach Form 4255) . . . . . . . . . . . . . .

&,flat number
9, Form 5103

Date of
deposit Amount Serial number

of Form 503
i

Amount

------------------- ----------------

------------------- -------- -------

G D3te incorporated ..............................................................................

H Did you at the end of the taxable year own directly or indirectly

50% or more of the voting stock of a domestic corporation?

Yes [D No L'
Did any corporation, individual, partnership, trust, or association
at the end of the taxable year own directly or indirectly 50 or
more of your voting stock? . . . . . . . Yes C] VOO LJ

(For rules of attribution, see section 267(c).)

If the answer to (1) or (2) is "Yes," attach a schedule showing:
(a) name, address, and identifying number; and
(b) percentage owned.

If the answer to (1) above is "Yes," also show the taxable
income (or loss) from line 30, page 1, Form 1120 of such
corporation for the taxable year ending with or within your
taxable year.

I Did you have any contracts or subcontracts subject to the Renego-

tiation Act of 19S11' Yes 0 No []. If "Yes," enter the aggregate

gross dollar amount billed during the year. ........................... ........

J Dbi you claim a deduction for expenses connected with: Yes No
(1) Entertainment facility (boat, resort, ranch, etc.)? . . 0 E]

(2) Uving accommodations (except employees on busi-
ness)? . . . . . . . . . . . . . . .

(3) Employees' families at conventions or meetings? .

(4) Employee or family vacations not reported on Form
W-2? . . . . . . . . . . . . . . . .

I Date of
deposit

0
K Taxable income (or loss) from line 30, page 1, Form 1120 for:

ISS6 ......................... 1967 ......................... 1968 ........................

------------------------------

-1 .... -----------------------

------------------------------

Date of
deposit Amount

L Refer to page 7 of instructions and state the principal:

Business activity ................................................................................

Product or service ................ ...............................................................

M Were you a member of a controlled group subject to the provisions of:

(1) Section 1561? . . . . . . . . . . Yes 0 No C]

(2) Section 1562? . . . . . . . . . . Yes [] No

If answer to (1) or (2) is "Yes," check type of relationship:

(a) parent-subsidiary C3

(b) brother-sister E]

(c) combination of (a) and (b) F] (See section 1563.)

If answer to (2) is "Yes," does section 1562(b)(1)(A) apply (nonap-

plication of 6% additional tax under section 1562)? . Yes [3 No C]

N Were you liable for filing Forms 1096 and 1099 or 1087 for the cal.
endar year 1969? . . . . . . . . . . . Yes 0 No E

If "Yes," where were they filed? ............................... ........................

0 Were you a U.S. shareholder of any controlled foreign corporation?
Yes [3 No [3. (See sections 951 and 957.) If "Yes," attach Form
3646 for each such corporation.

P Did you ever declare a stock dividend? . . . . Yes E] No
Q During this taxable year, did you pay dividends (other than stock

dividends and distributions in exchange for stock) in excess of your
earnings andprofits? Yes [] No C3. (See sections 301 and 316.)
If "Yes,'. file Schedule A, Form 1096. If this is a consolidated return.
answer here for parent corporation and on Form 851, Affiliations
Schedule, for each subsidiary.

~59-16-80699-1
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ASSETS
I Cash . . . . . . . . . . . . .

2 Trade notes and accounts receivable . . .

(a) Less allowance for bad debts . . . .
3 Inventories . . . . . . . . . . .

4 Gov't obligations: (a) U.S. and instrumentalities -

(b) State, subdivisions thereof, etc. . . .

5 Other current assets (attach schedule) . .

6 Loans to stockholders . . . . . . . .
7 Mortgage and real estate loans . . . . .

8 Other investments (attach schedule) . . .

9 Buildings and other fixed depreciable assets .

(a) Less accumulated depreciation . . . .

10 Depletable assets.. . . . . . . . .

(a) Less accumulated depletion . . . . .

11 Land (net of any amortization) . . . . .

12 Intangible assets (amortizable only) . . .
(a) Less accumulated amortization . . .

13 Other assets (attach schedule) . . . . .
14 Total assets . . . . . . . . . .

LIABILITIES AND STOCKHOLDERS' EQUITY

15 Accounts payable . . . . . . . . .

16 Mtges., notes, bonds payable in less than 1 yr.
27 Other current liabilities (attach schedule) .

18 Loans from stockholders . . . . . . .

19 Mtges., notes, bonds payable in I yr. or more.

20 Other liabilities (attach schedule) . . . .

21 Capital stock: (a) Preferred stock . . . .

(b) Common stock . . .

22 Paid-in or capital surplus (affach reconciliation) .
23 Retained earnings-Appropriated (attach sch.)
24 Retained earnings-Unappropriated . .

25 Less cost of treasury stock . . . . . .
26 Total liabilities and stockholders' equity . .

Schedule L-BALANCE SHEETS

Beginning of taxable year

(A) Amount I (B) Total (C) Amount

....................................

I

(D) Total

Page 4

............. .......................

.....................................
....................................
....................................
....................................
....................................
.....................................
....................................

.....................................

.....................................

.....................................

....................................

.....................................

....................................

.....................................

.....................................

.....................................
.....................................

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

I Net income per books . . . . . . . .

2 Federal income tax . . . . . . . . .

3 Excess of capital losses over capital gains .

4 Taxable income not recorded on books this

year (itemize) .................... ...........................

5 Expenses recorded on books this year not

deducted in this return (itemize)

(a) Depreciation . . $ ..............................

(b) Depletion . . . $ ..............................

6 Total of lines 1 through 5 . . . .

.................................... 7 Income recorded on books this year noti

.................................... included in this return (itemize)

- ...................................

.....................................

........................... ........I

............................ ........

.....................................

.....................................

........ I . .........................

.....................................

...........................

.....................................

.....................................

.....................................

.....................................

.....................................

.....................................

.....................................

.....................................

.....................................

(a) Tax-exempt interest $ .......................

8 Deductions in this tax return not charged

against book income this year (itemize)

(a) Depreciation $ ..............................

(b) Depletion . $ ................. ............

I ..................................................................

9 Total of lines 7 and 8 .
10 Income (line 28, page I)-line 6 1~.,q

Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 2 above)

I Balance at beginning of year . . . . .

2 Net income per books . . . . . . . .

3 Other increases (itemize) ................................

..................................................... ...............-

........................................................................

........................................................................

............- .................. ......................................

4 Total of lines 1, 2, and 3 . . . .

.................................... 5 Distributions: (a) Cash
I (b) Stock . .

(c) Property .

6 Other decreases (itemize) .. ............. ........

I

7 Total of lines 5 and 6 . . . .
8 Balance at end of year (line 4 less 7) . .

End of taxable year

.....................................

.....................................

.............................. 7 .....

.59-16-80699-1
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A 069
9@RffZn@M MmUPSMIM
Internal Revenue Service

(Revised February 1970)
Instructions for Form 1120
U.S. Corporation Income Tax Return
(References are to the Internal Revenue Code.)

-----------------------

Changes made by the Tax Reform
Act of 1969 appear in condensed type
General Instructions

L Taxpayers required to file Form
11,20.-

1. Domestic corporations, Whether
or not having any taxable income, un-
less exempt under section 501.

2. Real estate investment trusts
defined in section 856.

3. Regulated investment compa-
nies defined in section 851.

4. Insurance companies de-
scribed in section 831.

3. Returns required of certain orga-
niz3tions.-

1. Foreign corporations other
than life and mutual insurance compa-
nies filing Forms 1120-L and 1120-
M--file Form 1120-F.

2. Life insurance companies (sec-
ticiii 802)-Form 1120-L.

3. Mutual insurance companies
(section 821)-Form 1120-M.

4. Exempt farmers' cooperatives
(section 1381)-Form 990--C.

5. Exempt organizations with un-
related trade or business Income-
Form 990-T.

6. Small business corporations
(se,.tion 1372(a))-Form 1120-S.

C. Where to file.-
It Me corporation's pried.
pd business, office, or 11.1" this addreaseagoo;y it located In

1W 1W
Docolsisare, District of, Now Internal Revenue Sorties

amble, Maryland Center
Jorser. Pennsylvania. 11601 Roosevelt Boulevard
Virill fla Philadelphia,. Pa. 19455
Alatmirns, Florida, Georgia, Internal Rmqu*SorWcg
Mississippi. North Carol

in@'
Center

South Carol
I
na, Tennessee 4800 Buford Highway

Chaynbles, Georgia 30006

Indiana, Kentucky
Mich ion

,
Ohio, West

Virtfids

Arkansas, Colorado, Karmans,
Louisiana, Now Mexico,
Okloicans. Tooss, Wyoming

Alaska Arizona California,
Howelf, Idaho, 'Montans,
Neatillig;elion, Utah,
Wash n

Internal Revenue Service
Center

Cincinnati, Ohio 45298

Internal Revenue Sorrics
Center

3651 S. Interregional
Highway

Austin, Tom 78740

Internal Revenue Service
Center

1160 West 1200 Sooth
Street

Ogden, Utah 84405
Illinois, Iowa, Minnesota,
Misscurf, Nebraska, North
Dakels, South Dakota,
Wism We

cons-va"cut, Maine,
Masomichuselts, Now
=ahjwd~w Y.Id.,Vat 4

Internal Rovense I
Center

2306 E. Bannistor need
Kanses CRY, On

64170

Interval R Sorties
Center

310 Lowell
tj

Andow, Moss. 02812

Note: Corporations having a prin-
cipal place of business outside the
United States or claiming the benefits
of section 931 (relating to income
from sources within' U.S. possessions)
or section 941 (relating to special de-
duction for China Trade Act corpora-
tions) must file with the Internal Reve-
nue Service Center, 11601 Roosevelt
Blvd., Phila., Pa. 19155.

D. When to file.-In general, Form
1120 must be filed on or before the
15th day of the 3d month following the
close of the taxable year.

Request for an automatic 31-month
extension of time to file Form 1120
must be made on Form 7004.

L Other Information returns and
forms which may be required.-

1. Forms W-2 and W-3.--State-
ment of wages, other compensation,
and tax withheld; and reconciliation of
tax withheld.

2. Forms 966, 1099-L, and
1099-M.-Information returns regard-
ing dissolution or liquidation, distribu-
.tions in liquidation, and distributions by
regulated investment companies.

3. Forms 1096 and 1099.-In-
formation returns concerning certain
dividends, earnings, interest, patronage
dividends, rents, royalties, annuities,
pensions, foreign items; ar)d prizes,
awards, and commissions to nonem-
ployees.

4. Form 1118.--Computation of
foreign tax credit.

5. Form 2950-Statement in
support of deduction for payments to
an employees' pension. profit-sharing,
stock bonus, trust or annuity plan and
compensation under a deferred-pay-
ment plan.

6. Forms 2952 and 3646~-Re-
turns relating to controlled foreign cor-
porations.

7. Form 3468.---Computation of
investment credit.

S. Forms 3921, 3922, and
4067.-Information returns concern-
Ing exercise of certain stock options
and the transfer of stock acquired by
certain options.

9. Form 4136.--Computation of
credit fdr Federal tax on nonhighway
gasoline and lubricating oil.

10. Form 4255.-Tax from re-
computing a prior year investment
credit.

11. Schedule PH (Form 1120).-
Computation of U.S. personal holding
company tax.

12. Form 4626.--Umputation of -mini-
mum tax on tax preference items.

F. Period to be covered by return.-
Returns shall be filed for the calendar
year 1969 or fiscal year beginning in
1969 and ending in 1970. If the return
is for other than a calendar year,,fill in
the taxable year space at the top of the
form.

FINAL RETURNS.-If the corpo-
ration ceases to exist, write "FINAL RE-
TURN" at the top of the form. If the
corporation liquidates within one-calen-
clar month pursuant to section 333,
attach a computation (following the for-
mat in Revenue Procedure 65-10, C.B.
1965-1, 738) of accumulated earnings
and profits including all items of income
and expense accrued up to the date on
which the transfer of all property is
completed.

G. Deposit of tax~The balance of
tax clue must be paid in full when the
return is filed or in two installments,
50% by the 15th day of the 3d month
and 50% by the 15th day of the 6th
month following the close of the tax-
able year.

Penalty for failure to pay lax.-Section 6651
imposes a penalty for iiilure to pay tax (other
than estimated income tax) when due. The
penalty Is a half percent a month, up-to 25%,
on the net amount due and is in addition to
the half percent monthly interest charge
imposed on unpaid tax. The penalty does not
apply if the failure is due to reasonable cause.

Corporations must deposit all income
tax payments with an authorized com-
mercial bank depositary or Federal Re-
serve bank, and all deposits must be
accompanied by a Federal Tax Deposit
Form 503. Please enter the serial num-
ber of Form 503 on your remittance, Do
not remit directly to Internal Revenue.

In Schedule K, list all Form 503 de-
posits which relate to the taxable year
for which this return is filed and which
were made before or simultaneously
with the filing of this return.

Timeliness of deposits will be deter-
mined by the date the deposit was
received by the commercial bank depos-
itary or Federal Reserve bank.

A supply of Forms 503 will be mailed
to corporations on a cyclical basis de-
pending on the taxable year of the cor-
poration. Corporations needing Forms
503 may obtain them only by applying
to the Director of a service center (a(

*50-16-60714-1



Corporation Returns/1969 - Forms and Instructions

District Diredtor). The application
should include the corporation's name,
identification number, address, and the
taxabie year to which the deposits
relate.

H. Accounting period.-To 4phange
your accounting period, see section
1.442-1 of the regulations and Form
1128, Application for Change in Ac-
counting Period.

1. Accounting methods. - Taxable
income must be computed using the
method of accounting regularly used in
maintaining the corporation's booksand
records.-In all casesthe method adopted
must clearly 'reflect taxable income.
(See section 446.)

Unless the law specifically permits,
you may not change the method of
accountihg used to report income in
prior years (for income as a whole or
for any material item) without first
securing consent on Form 3115 Ap-
plication for Change in Accou~ting
Method.

R o u n d i n g off to whole-dollar
amounts.-The money items on your
return and accompanying schedules
may be shown ai whole-dollar amounts
by eliminating any amount less than 50
cents and increasing any amount from
50 cents through 99 cents to the next
higher dollar.

J. Estimated tax. - Corporations
that expect their "estimated tax" to
be $40 or more must make estimated
tax payments. "Estimated tax" is the
amount of the corporation's expected
income -tax (after credits) less an
exemption from estimated tax. (In gen-
eral, after taking the exemption into ac-
count, a tax liability of $5566.67 or
more for taxable years beginning in
1970 will result in estimated tax of
$40 or more.)

For taxable years beginning in 1970,
the exemption is the sum of $5500 and
an amount that is 40% of the differ-
ence between the tax liability (not to ex-
ceed $100,000) and $5500. (For tax-
able years beginning in 1971 the 40%
will drop to 20%.)

Members of a controlled group of
corporations must substitute 22% of
their surtax exemption for the $5500
mentioned above.

Form 1120-W may be used as a
worksheet to compute your estimated
tax.

If you underpaid your estimated tax
and believe a penalty charge should not
be asserted, attach Form 2220 to your
return.

Note: The Tax Reform Act of 1969 provides
that the increase in estimated tax arising from
the Act must be spread equally over the num-
ber of remaining installments beginning with
installments due on and after February 15,

1970. For purposes of computing the penalty
for unde

*
rpayment of estimated tax, the Act pro.

vides that installments due before February 15,
1970, do not have to include any additional tax
attFibutable to the Act. Installments due on
and after that date, however, must reflect such
ad

,
ditional tak The 1969 Form 2220, State-

ment Relating to Underpayment of Estimated
Income Tax by Corporations, does not contain
this relief provision since it was printed before
enactment of the new law. Accordingly, cor-
porations that avail themselves of this provi-
sion should attach to Form 2220 a detailed
computation of the amount of each installment
payment due.

A corporation that has overpaid its
estimated tax may apply for a "quick
refund" if the overpayment is (1) at
least 10% of the corporation's ex-
pected income tax liability AND (2) at
least $500.

Application must be made on Form
4466 within 21/2 months after the end
of the taxable year and before the cor-
poration files its tax return.

K. Consolidated returns.-The par-
ent corporation must attach Form 851
Affiliations Schedule, to the consoli-
dated return. For the first year a con-
solidated return is filed, each subsidiary
must attach a Form 1122.

Supporting schedules in columnar
form must be filed for each corporation
included in the consolidated return
showing, both before and after adjust.
ments, the items of gross income and
deductions, a computation of taxable
income, balance sheets as of the begin-
ning and end of the taxable year, and a
reconciliation of retained earnings. In
addition, attach consolidated balance
sheets and a reconciliation of consoli-
dated retained earnings.

L. Stock ownership in foreign cor-
porations.-If you owned 5% or more
in value of the outstanding stock of a
foreign personal holding company, at-
tach statement required by section
551(d).

If you control a foreign corporation
or were a 10% or more shareholder of
a controlled foreign corporation, you
may be required to file Forms 2952
and 3646.

M. Financial statements.-The bal.
ance sheets must agree with your books
and records or any differences must be
reconciled. Copies of balance sheets re-
quired by Federal, State, etc., authori-
ties may be used in place of Schedule
L. Certificates of deposit should be in.
cluded as cash on line I of the balance
sheet.

Banks, insurance companies, and
other corporations required to submit
substantially similar statements of in.
come and expense to any Federal, State,
etc., authority may submit copies of

such statements in place of the in-
formation required on lines 1 through
30, page 1. Railroads may substitute
Form 1090. In such cases taxable in-
come must be reconciled in Schedule
M-1 with the net profit shown on the
statement and entered as line 30,
page 1.

N. Attachments.-Attachments may
be used if the lines on the form sched-
ules are not sufficient. They must con-
tain all the required information and
follow the format of the sche

.
dules on

the retur
'
n. If an attachment is used in

place of a schedule having a summary
line on page 1, the total need not be
entered on the schedule but must be
entered on page 1.

Your name and identifying number
should be entered on all attachments
,exactly as shown on your preaddressed
form.

0. Unincorporated business enter-
prises which elected under section
1361 to be taxed as a domestic corpora.
tion.-All elections were automatically
terminated on January 1, 1969, and un-
incorporated business enterprises are
not considered as domestic corpora-
tions for any period after December 31,
1968.

P. Tax on improperly accumulated
earnings.-In -order to prevent accu-
mulation of earnings-and profits for the
purpose of enabling shareholders to
avoid the tax on individuals, section
531 provides an additional tax upon
the accumulated taxable income of cor-
porations formed or availed of for the
purpose of such tax .avoidance.

Q. Signature.-The return must be
signed either by the president, vice
president, treasurer, assistant treas-
urer, chief accounting officer, or by any
other corporate officer (such as tax
officer) who is authorized to sign. A re-
ceiver, trustee, or assignee must sign
any rpturn that he is required to file
on behalf of a corporation.

R. Total assets.-If there are no as-
sets at the end of the taxable year,
show the total assets as of the begin-
ning of the taxable year.

Specific Instructions
(Numbered to correspond with the

fine numbers on page I of the return.)
1. Gross receipts.-Enter gross re-

ceipts or sales-from all business opera.
tions except those required to be re-
ported in lines 4 through 10.

If you use the installment method
of reporting, enter on line I the gross
profit on collections from installment
sales and carry the same amount to line
3. Attach a schedule showing for the

221
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currant and 3 preceding years: (a)
Gro.,,s sales, (b) cost of goods sold, (c)
gross profits, (d) percentage of gross
prof ts to gross sales, (e) amount col-
lectud, and (f) gross profit on amount
colitcted.

2. Cost of goods soM-The meth-
od of valuing inventories may not be
charged without permission. Applica-
tion for permission to change must be
made on Form 3115 within 90 days
after the beginning of the taxable year
in which it is desired to make the
charig6.

A corporation electing to use the
last-in, first-out (LIFO)'method of valu-
ing inventory provided in section 472
must attach Form 970 to its return for
the first year that method is to be used.

Cost of operations (where inventories
are not an income-determining fac-
tor).-If the amount entered on line 2
inchides an amount applicable to cost
of operations, attach a schedule show-
ing (1) salaries and wages and (2) other
cost; in detail.

4, Dividends.-(Numbered to corre.
sporid with line numbers in Sched-
ule C.)

[1.] Enter dividends received
frorr domestic corporations subject to
income tax and which are subject to
the 35% deduction under section 243
WC.).

Small business investment com-
panies enter dividends received from
domestic corporations subject to in-
com~3 tax even though a deduction is
allowed for the entire amount of such
dividends in line I of Schedule 1. For
divic'ends received from a regu-
lated investment company, see section
854 for the ambunt subject to the
850A) deduction.

So-called dividends or earnings re-
ceived from mutual savings banks, etc.,
are n fact, interest and should not be
treated as dividends.

[2.] Enter dividends received on
the :)referred stock of a public utility
that is subject to income tax and is
allowed the deduction provided in sec-
tion 247 for dividends paid.

[3.] Enter dividends received from
foreign corporations and which qualify
fortie85% deduction provided insec-
tion 245(a).

[4.] Enter dividends received from
wholly-owned foreign subsidiaries and
whici are eligible for the 100% deduc-
tion provided in s&tion 245(b). In gen-
eral, this deduction applies to dividends
paid out of the earnings and profits
of a foreign corporation for a taxable
year during which (1) all of its out-
standing stock is owned (directly or in-
directly) by the domestic corporation

.M-16--80714-1

receiving the dividends and (2) all of
its gross income from all sources is
effectively connected with the conduct
of a trade or business within the United
States.

This 100% deduction does not
apply if an election under section 1562
(election of multiple surtax exemptions
by a controlled group of corporations)
is effective for either (1) the taxable
year of the domestic corporation in
which the dividends are received, or
(2) the taxable year of the foreign cor-
poration out of the earnings and profits
of which the dividends are paid.

[5.] Enter foreign dividends (in-
cluding minimum distributions under
subpart F) that are not reportable on
lines 3 and 4. Exclude distributions of
amounts constructively taxed in the
current year or in prior years under
subpart F.

[6.1 Include income constructively
received from controlled foreign cor.
porations under subpart F. This amount
should equal the total of amounts re-
ported in Schedule A, line 5 of Fornl
3646.

[7.1 Include gross-up for taxes
deemed paid under sections 902 and
960.

[8.] Enter only those dividends
subject. to the elective provisions of
section 243(b).

(9.] Include dividends (other than
capital gain dividends) received from
regulated investment companies and
which are not subject to the 85% de-
duction; dividends from tax-exempt or.
ganizations-, dividends (other than
capital gain dividends) received from a
real estate investment trust which, for
the taxable year of -the trust in which the
dividends are paid, qualifies under sec.
tions 856-858; dividends not eligible
for a d ividends- received deduction be-
cause of the holding period of the stock
or an obligation to make corresponding
payments with respect to similar stock;
and any other taxable dividend income
not properly reported above.

6. Other interest.-Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
etc.

Do not offset interest income against
interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of prop-
erty. Any expenses, including repairs,
interest, taxes, and depreciation should
be included in the proper lines for
deductions.

9. Gains and losses from sales or
exchanges of capital assets and other
property.-Every sale or exchange of
property must be reported in Schedule

D even though no gain or loss is
indicated.

10
'

Other income.-Include recov-
eries of bad debts deductecr in prior
years under the specific charge-off
method. Refunds of taxes deducted in
prior years should be reported here and
not offset against current year's taxes.

If "other income" consists of only
one item you may identify it by ihow-
ing the account caption in parentheses
on line 10.

12. Compensation of officers-
Column 8 of Schedule E must be com-
pleted for your 25 highest paid officers.
To determine the highest paid officers,
all allowances including expense ac-
count allowances must be added to
each officer's compensation. Column 8
need not be completed for any officer
for whom the combined amount is less
than $10,000.

This information is to be submitted
by each member of an affiliated group
included in a consolidated return.

For this purpose an officer is a per-
son who is elected or appointed to office
or who is designated as such in the
corporation's charter or bylaws such as
regular officer, chairman of the board,
etc.

14. Repairs.-Enter the cost of in-
cidental repairs, including labor, sup-
plies, and other items, that do not add
to the value or appreciably prolong the
life of the property.

15. Bad debts.-Bad debts may be
treated in either of two ways--(1) as
a deduction for debts that become
worthless in whole or in part, or (2) as
a deduction for a reasonable addition to
a reserve for bad debts. (Section 166.)

Application to change the method of
computing bad debts must be made on
Form 3115 within 90 days after the
beginning of the taxable year for which
it is desired to make the change.

17. Taxes.-Enter taxes paid or ac-
crued during the taxable year and at-
tach a schedule showing the type and
amount of tax.

Do not include Federal income taxes;
estate, inheritance, legacy, succession,
or gift taxes; foreign or United States
possession income taxes if a foreign
tax credit is claimed; Federal taxes
paid on bonds containing a tax-free
covenant, or taxes not imposed upon
the taxpayer. See section 164(d) for
apportionment of taxes on real prop-
erty between seller and purchaser.

18. Interest.-Enter business inter-
est but do not include interest on in-
debtedness incurred or continued to
purchase or carry obligations the inter-
est on which is wholly exempt from in-
come tax. (Section 265.)

3
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Mutual savings banks, building and
loan associations, and , cooperative
banks, enter amounts paid or credited
to the accounts of depositors as divi.
dends, interest, or earnings.

See section 267 for limitation on de.
ductions for unpaid expenses and in-
terest in transactions between related
taxpayers.

19. Contributions.-Enter contri-
butions or gifts actually paid within the
taxable year to or for the use of charita.
ble and governmental organizations de.
scribed in section 170(c).

The amount claimed may not ex-
ceed 5% of taxable income com-
puted without regard to (1) this
deduction, (2) the "special deduc-
tions" in line 29(b), (3) any net
opQrating loss carryback to the tax-
able year under section 172, and'(4)
any capital loss carryback to the taxable year
under section 1212(~)(I).

Do not deduct as a business expense
charitable contributions that exceed
the 5% I-imitation.

Charitable contributions paid during
the taxable year in excess of the 5%
limitation may be carried over to the
5 succeeding taxable years.

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of the 3d
month following the close of the tax-
able year if the contributions are au.
thorized by the board of directors dur-
ing the taxable year. A declaration,
signed by an officer, must be attached
to the return stating that the resolu.
tion authorizing the contributions was
adopted by the board of directors.

Attach a schedule show
'
ing the name

of each organization and the amount
paid. If a contribution is made in prop-
erty other than money, state the kind
of property contributed and the method
used in determining its fair market
value. If a contribution carryover is in-
cluded, show the amount and how the
carryover was determined.

Special rule for contributions of certain
property.-In the case of a charitable contri-
bution of property before 1970, the contribu.
tion must be reduced by the ordinary income
that would have resulted from the application
of section 617(d)(1), 1245(a), or 1250(a) if
the property were sold at its fair market value.

In the case of a charitable contribution
of property made after December 31, 1969
(July 25, 1969, in the case of a letter or
memorandum or similar property described in
section 1221(3)), the contribution must be
reduced by the sum of (1) the ordinary income
and (2) in the case of certain contributions,
621/2% of the long-term capital gain that
would have resulted if the property were sold
at its fair market value. The reduction for

621/2% of the long-term capital gain applies
to (1) contributions of tangible personal prop-
erty for use by an exempt organization for a
purpose or function unrelated to the basis for
its exemption, and (2) contributions of any
property to or for the use of certain private
foundations.

Bargain sale to a charitable organization.-
If a charitable contribution deduction is al-
lowed by reason of a sale after December 19,
1969, of property to a charitable organization,
the adjusted basis for determining gain from
the sale is that ,percentage of the adjusted
basis that the amount realized is of the fair
market value of the property.

20. Casualty or theft losses -Enter
losses sustained during the y~ar aris-
ing from fire, storm, shipwreck, or
other casualty. To determine the
amount deductible, see section 165(b).
Theft losses aretcleductible only in the
year in which discovered.

21. Amortization.-If a deduction is
claimed for amortization, attach a
schedule showing: (1) A description of
the expenditures being amortized; (2)
date acquired, completed, or expended;
(3) amount being amortized; (4) amor-
tization deducted in prior years; (5)
amortization period (number of
months); (6) amortization for this year;
and (7) the total amount of amortiza.
tion less the amount claimed in Sched-
ule A and elsewhere on the return.

See section 169 for conditions under which
the cost of certified pollution control facilities
may be amortized over a 5-year period.

22. Depreciation.-See instructions
for Schedule G.

23. Depletion.-Attach Form T if
a deduction is claimed for depletion of
timber.

25(b). Other employee benefit
plans.-Enter deductions for contribu-
tions to employee benefit plans other
than those claimed on line 25(a), such
as insurance, health, or welfare plans.
Attach a schedule for each plan show-
ing: (1) nature of benefits, i.e., group-
term life insurance, group permanent
life insurance, non-insured death bene-
fit, hospitalization, surgical, medical,
sickness, accident, major medical ex-
pense, unemployment benefit, or other
~Yelfare benefits; (2) method of financ-
ing, i.e., insured, industry or areawide
fund, self-insured fund, or direct bene-
fit payments; (3)'amount of deduction;
(4) amount of employee contributions;
(5) number of employees covered; and
(6) if a self-insured plan, the amount
of benefits paid during the taxable year.

Iso show the number of employees em.
ployed by the corporation.

26. Other deductions.-No cleduc.
tion is allowable for any amount alloca.

ble to a class of exempt income other
than exempt interest income. Items di-
rectly attributable to wholly exempt in-
come shall be allocated thereto, and
items directly attributable to any class
of taxable income shall be allocated to
such taxable income.

If an item is indirectly attributable
both to taxable income and exempt in-
come, a reasonable proportion thereof,
determined, in the light of all the facts
and circumstances in each case, shall
be allocated to each.

Attach a statement showing (1) the
amount of each class of exempt income
and (2) the amount of expense items al-
located to each such class (show the
amount allocated by apportionment
separately).

29(a). Net operating loss deduc-
tion.-The "net operating loss deduc-
tion" is the sum of the net operating
loss carryovers and carrybacks to the
taxable year. (Section 172(a).)

Generally, a net operating loss may
be carried badk 8 years and carried over
5 years. The nef operating loss must
first be carried to the earliest of the
8 taxable years to which it may be car-
ried, then to the next earliest year,etc.
The portion of the loss that may be
carried to each of the other 7 taxable
years is the excess, if any, of the loss
over the sum of the taxable income for
each of the prior taxable years to which
t e oss may be carried. (Section 172
(b).)

Theterm net operating loss" means
the excess of @14owable deductions over
gross income, tomputed with the fol-
lowing modifications under section
172(d):

(1) No Inet operating loss deduc-
tion is allowed.

(2) The special deduction pro-
vided in section 922 (Western Hemi-
sphere trade corporations) is not al-
lowed.

(3) The special deductions in line
I of Schedule I are computed without
regard to the 85% limitation provided
in section 246(b). See section 1.172-2
of the regulations.

(4) The special deduction allowed
by section 247 (dividends paid on cer-
tain preferred stock of public utilities)
is computed without regard to section
247(a)(1)(13).

As stated, the net operating loss de-
duction is the sum of the carryovers
and carrybacks. However, the following
modifications must be taken into ac-
count in determining the taxable income
that must be subtracted from a net
operating loss to determine the portion
of such loss that will still be available
to carry to a subsequent year:

223
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(a) The special deduction pro-
v1ded In section 922 (Western Heml-
sphere trade corporations) is not
allowed.

(b) The net operating loss deduc-
tion is determined without regard to the
net cperating loss for the loss year or
any laxable year thereafter, and under
certain circumstances, without regard

Schedule G-Depreciation
If a deduction is claimed for depre-

clation of property, leasehold improve-
menis, patents, or copyrights, fill in
Schedule G. Form 4562, Depreciation,
may be used as a supplement to
Schedule G.

&-ilvage value must be taken into ac-
count in determining the depreciation
deduction (except under the declining
balance method) for real property; and
for personal property to the extent it
exceads 10 % of the cost or other basis
of the property.

Alternative depreciation guidelines
and rules.-Revenue Procedure 62-21
(supplemented by Revenue Procedure
65-

'
~3) sets forth alternative stand-

ards and procedures for determining
depreciation. Taxpayers who wish to
use these provisions must use them
for all assets in a particular guideline
clasn.

Taiigible property other than real prop-
erty.--Tangible personal property, whether
new Dr used, may be depreciated under the
strailht line method or the 150% declining
balarce method.

New tangible personal property with a use-
ful Ii 'e of 3 years or more may also be depre-
ciate,] under (1) the double declining balance

Schedule I-Special Deductions
(Numbered to correspond with line

nurr bers in Schedule 1.)
1. A small business investment com-

pany operating under the Small Bust-
nesc. Investment Act of 1958 may de-
clucl 100% of dividends received from
clorrestic corporations subject to in-
cometax. (Section 243(a)(2).,)

In general, no d ividends- received de-
ducl ion will be allowed on any share of
stock (a) that is disposed of if the
corporation held it for 15 days or
less, or (b) to the extent the corpora-
tion is under an obligation to make
corresponding payments with respect
to scubstantially identical stock or se-
curities.

2. Limitation on dividends-recolved
dediction.-In a year in which a net
ope,ating loss occurs, sections 172(d)
and 246(b) provide that the 85% limi-

to any portion of a not operating loss
attributable to a foreign expropriation
loss.

If you have a net operating loss
carryback and desire a "quick refund"
of taxes, file Form 1139 within 12
months after the close of the taxable
year in which the net operating loss was
sustained. (Section 6411.)

method, (2) the sum of the years-digits meth-
od, and (3) any other method that does not
result in accumulated allowances at the end
of any year (during the first two-thirds useful
life of the property) greater than the total
that could have been deducted if the double
declining balance method had been usee

New real properly.-The double declining
balance and sum of the years-digits methods
may not be used except for (1) new residential
rental property (at least 80% of the income
from which is derived from rental of residential
units), (2) other new real property acquired
before July 25, 1969, and (3) new real prop-
erty acquired after July 24, 1969, if construc-
tion, acquisition, or permanent financing ar-
rangements were entered into before July 25,
1969. Other new real property acquired after
July 24, 1969, may be depreciated only under
the- straight line or 150% declining balance
methods.

Used real property.-Used residential rental.
property acquired after July 24, 1969, with a
useful life of 20 years or more may be depre-
ciated under the 125% declining balance
method. In the case of used real property
acquired before July 25, 1969, or used real
property acquired after July 24, 1969, where
construction, acquisition, or permanent finan-
cing arrangements were entered into before
July 25, 1969, depreciation is limited to the

tation on the amount of these special
deductions does not apply even if
the loss is created by the dividends-
received deduction. In the case of a
small business investment company,
the d ividends- received deduction of
100% included in line 2 is not subject
to the overall 85% limitation.

Financial institutions described in section
593, see section 596 for special limitation on
dividends-received deduction.

4. Deduction for dividends paid on
certain preferred stock of public utill-
ties.-S6ction 247 allows public utili-
ties a deduction of a certain percentage
of the lesser of (1) dividends paid on
their preferred stock during the taxable
year, or (2) taxable income computed
without regard to this deduction. For
calendar year 1969, this percentage is
26.515 percent. For fiscal years, see
instruction 6 for applicable percentage.

If a not operating loss carryback
creates an unused investment credit In
a preceding year, the unused credit may
be carried back to the 3 preceding
years, and, under the provisions of sec-
tion 641 1, a quick refund of the taxes
affected may be obtained by filing Form
1139.

29(b). Special deductions.-See In-
structions for Schedule 1.

150% declining balance method. Other used
real property acquired after July 24, 1969, may
be depreciated only under the straight line
method,

Rehabilitation expenditures for low-intoine
rental housing.-An election may be made to
depreciate property attributable to rehabili-
tation expenditures for low-income rental
housing incurred after July 24, 1969. Such
depreciation may be claimed under the straight
line method using a useful life of 60 months.
For details see section 167(k).

Section 179--Additional first-year
depreciation allowance.-For the first
year a depreciation deduction is al-
lowable, corporations may elect to
write off 20% of the cost (before ad-
justment for salvage value) of tangible
personal property (whether new or
used) with a useful life of 6 years or
more, up to an aggregate cost of
$10,000. Controlled corporate groups, see
section 179(d).

Total additional first-year deprecia-
tion. must be shown on line I of the
depreciation schedule.

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction and salvage vajue when com-
puting ordinary depreciation.

In a year in which a net operating loss
occurs, section 172(q), provides that
the deduction is to baycomputed with-
out regard to section 247(a)(1)(B).

5. Deduction for Western Hemi-
sphere trade corporations.-Section
922 allows Western Hemisphere trade
corporations a deduction of a certain
percentage of taxable income computed
without regard to this deduction. For
calendar year 1969, this percentage is
26.515 percent. For fiscal years, see
instruction 6 for applicable percentage.

6. Fiscal years beginning In
1969. - The deductions on line
l(b)--dividends received on certain
preferred stock of public utilities, line
4 ividends paid on certain preferred
stock of public utilities, and line 5-
deduction for Western Hemisphere
trade corporations, are computed using
a formula which includes a fraction, the

5
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denominator-of Which is the sum of the
normal tax and surtax rates. The de-
nominator must be increased to reflect
the applicable surcharge rate. For ex.-

Schedule J-Tax CompLytation
Note: Effective for taxable years ending

after 1969, the Tax Reform Act imposed a
minimum tax upon certain tax preference
items described in section 57. Fiscal year cor-
porations having any such tax pre erence ems
must attach Form 4626, Computation of in!-
mum Tax, to their return whether or no the
minimum tax applies.

1. Tax surcharge.-The tax surcharge is im-
posed at a rate of 10% for the entire year
1969, and at a rate of 5% for the period be-
ginning January 1, 1970, and ending June 30,
1970.

The rate for the calendar year 1969, there-
fore, is 10%.

The rate for fiscal years beginning in 1969
a part of which is in both the 10% and th~
5% surcharge periods, is determined by pro-
rating the two periods on a daily basis. Fiscal
year corporations may compute t eir surc arge
by multiplying lines 5(a) and 10(a) by the
applicable rate in the following table which
takes into account both the decrease in the
surcharge rate from 10% to 5% on January 1,
1970, and its expiration on June 30, 1970.

TAXABLE YEAR

Beginning in Ending in
APPLICABLE

RATE
1969 1970

Feb. I Jan. 31 .09575342
Mar. I Feb. 28 .09191781
Apr. 1 Mar. 31 .08767123
May 1 Apr. 30 .08356164
June 1 May 31 .07931507
July 1 June 30 .07520548
Aug. 1 July 31 .06671233

Sept. I Aug. 31 .05821918
Oct. I Sept. 30 .05000000

Nov. I Oct. 31 .04150685
Dec. I I Nov. 30 1 .03328767

If the corporation prefers, the surcharge
may be computed by multiplying the amount
on lines 5(a) and 10(a) by the following
formula:

No. days in 1/2 No. 'days in taxable
taxable year + year after 12/31/69

inoz- - before 1/1/70 and before 7/1/70
Number of days in taxable year

ample, the denominator for calendar
year 1969 corporations is 52.8 (48,
the sum. of the normal tax and surtax
rates, plus 10% of 48).

Fiscal year corporations having a
52-53 week taxable year must use the
formula to compute their surcharge.

2. Surtax exemption,-The surtax
exemption is $25,000 except for certain
controlled corporations to which section
1561 applies.

Section 1561 provides that-if a cor-
poration is a component member of a
controlled group of corporations (as de-
fined in section 1563) an December 31
of its taxable year, the surtax exemp-
tion shall be-

(a) $25,000 divided by the number
of component members on such De-
cember 31, or

(b) If all component members con-
sent to an apportionment plan, their
portion of $25,000 determined in ac-
cordance with the plan. The sum of
amounts so apportioned may not ex-
ceed $25,000. See section 1561 and
the regulations thereunder for time and
manner of making the consent.

If the surtax exemption is deter-
mined under (a) or (b) above, the addi-
tional 6% tax under section 1562 does
not apply.

3. Election of multiple surtax ex-
emptions by a controlled group of cor-
plorations.~Subject to the provisions
of section 1562, a controlled group of
corporations may elect, with respect to
a specified December 31, to have each
of its component members claim a sep-
arate $25,000 surtax exemption with-
out having to divide equally or apportion
one $25,000 surtax exemption among
all component members.

If the group elects to claim multiple
surtax exemptions, each component

The denominator for fiscal year cor-
porations must be increased to reflect
the applicable surcharge rate shown in
instructions for Schedule J.

member must pay an additional tax of
6% on its first $25,000 taxable in-
come. If only one member of the group
has any taxable income, the 6% tax
does not apply. (Section 1562(b)(1)
(A).)

Note: For taxable years beginning in 1970,
section 1564 provides that only one member
of the group may claim a full $25,000 surtax
exemption with the others being limited to
$20,833.

4. Mutual savings banks conducting
life insurance business-The tax un-
der section 594 consists of the sum
of (1) a partial tax computed on Form
1120 on the taxable income of the bank
determined without regard to income
or deductions a llocable to the life insur-
ance department; and (2) a partial tax
on the taxable income computed on
Form 1120-L of the life insurance de-
partment. Enter the combined tax on
line 5(a) of the Form 1120 tax computa-
tion schedule. Attach Form 1120-L as
a schedule and identify as such.

5. Tax from recomputing a prior
year investment credit.-If property is
disposed of prior to the life-years cate-
gory used in computing the investment
credit, the tax for the year of disposi-
tion must be increased by the differ-
ence between the credit taken (includ-
ing carrybacks and carryovers) on the
property and the credit that would
have been allowed had the actual life
been used. (Section 47.) Form 4255
may be used to compute the tax.

The tax from recomputirfg a prior
year investment credit may not be off-
set against the current year's invest-
ment credit.

Tax Guide for Small Business (Publication 334) contains answers to most questions
which arise if you start, operate, or dispose of a business. Explanations and examples
illustrate the application of Federal income, excise, social security, and withholding
taxes to sole proprietorships, partnerships, and corporations. This booklet may be
obtained from the Superintendent of Documents, U.S. Government Printing Office,
Washington, D.C. 20402, or from your District Director, for60 cents.

225
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Codes for Principal Business Activity and Principal Product or Service

These industry titles and definitions are based on the Standard Enterprise Classification system developed by the Bureau of the Budget,

Executive Office of the President, to classify enterprises by type of activity in which engaged. The system follows closely the Standard

Industri:Ll Classification used to classify establishments.
Usi ig the list below, enter on page 1, under C, the code for the specific industry group from which the largest percentage of "total

receipts` is derived. "Total receipts" means gross receipts (line 1, page 1) plus all other income (lines 4 through 10, page 1). On page

3, under L, state the principal business activity and principal product or service which account for the largest percentage of total receipts.

For example, it the principal business activity is "Grain mill products," the principal product or service may be "Cereal preparations."

AGRICULTURE, FORESTRT, and
FISHERIES

Code
0110 Forms.
0120 Agricultural services and hunting.

and trapp, g.
0130 ForaFtry~nn forestry services.
0140 Fisheries.

MINING
Metal mining:
1010 Iron

'
ores.

1020 Cop[ er, lead 4nd zinc, gold and $liver
ores,

1098 Othe * metal mining.
itsil Anthor acke and bitannimass coal and lignite

minds 1.
Crude Pat" 40so and culture, gols-
1310 Crude petroleum, natural gas, and

natia! -at gas liquids.liffiff
Oil aid gas field services.

HmootaBi: minsualso (except fuels) unaloss:
1410 Ston 3, sand, and gravel.
1498 Other nonmetallic minerals, except

fuels
COATRACT CONSTRUCTION

Gonsonal coo,drulars:
1510 Bull, ling construction.
1520 Higtway and street construction,

and -other heavy construction.
Special tra- to contractors:
1531 Pluribing, beating, and air condi-

tionitig.
1532 ElecAcal work.
15M Otht r special trade contractors.

MANUFACTURING
Fund and I insfired Products:
2010 Meet products.
2020 Dairy Products.
2030 CalrAng and preserving fruits, vege-

tabh a, and sea foods.
2040 Grain mill product;s.
2050 Bak.5ry products.
2060 Stage r.
2070 Con'ecttonery and related products.
2DS2 Mal: liquors and malt.
2084 Wines, brandy and brandy spirits.
2086 Distilled, recittlied, and blended

liquors.
2086 Soft drinks, flavoring extracts, and

alrulas.
2091 VegiitAble oil mills, and animal,

mar ne, and edible fats and oils.
2098 Otliw food and kindred products.
2104 Tobacco onavelfactones.
Textile mi I products:
2211 Broad woven fabric mills, cotton.
2212 BrO:Ld woven fabric mills, man-made

fibej and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Bro:,d woven fabric mills, wool: in-

clod ing dyeing and finishing.
2250 Kn1=11s.
2270 Car rugs.
2280 Yar3 and tbread mills.
2291 Narrow fabrics.
2298 Otb ar textile mill Products.
Apparel &a d otheor fabricated textile products:
2310 Mej i's and boys' clothing.
23M Wo men's, (hildren's, and Infants'

clot 3ing.
2390 Hats, caps, millinery, fur goods, and

otb, r ag%el and accessortes.
2398 Otb

or a
ricated textile products.

Lumber aitol need products, except furniture:
2410 Logging camps and logging con-

tractors, saw mills, and fl!= mills.
2430 Mtllwork, veneers, PYw I and

prejabricated structural wood prod-
uct.

2496 Wooden containers and other wood
Products.

Furniture and fixtuares:
2510 Household furniture.
2690 Furniture and fixtures, except house,

bolo I furniture.
Paper am allied products:
2611 Pulp mills.
2614'r or, aperboard, building paper,

28A building board mills.
2540 Converted paper and paperboard

Vo fuels, except containers.
2650

&1
erboard boxes and containers.

Printing, )ublishing, and allied indusfrieff:
2711 No,vspapers: publishftr& p-iiAlshhtg

and
printing

2712 Periodicals: publishing. publishing
. and
2715 lg~'ijingan(j Pointing; greet.

ing csrd3: miscellaneous publishing.

Cod
2720 Commercialprinting,inoludingMaU-

ifold business forms.
2780 Bookbinding, related Industries, imel

printing trade services.
Chemicals and allied preductst
2811 Industrial inorganic and organic

I
hemi als.

2812 Plastics materials, synthetic resins,
synthetic rubber, and man-made
fibers, except glass.

2830 Drugs.
2941 Soap, detergents, and cleaning

preparations.
2842 Perfumes, cosmetics, and other toilet

preparations.
2850 Paints and allied products.
2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical products, Including

gum and wood Products.
Peloodamin refining and related isdambiw*
2911 Petroleum refining without extrao,

tion.
2912 Integrated petroleum refining and

extraction.
2998 Paving and roofing Materials and

other products of petroleum am3 coal.
Rubber anad miscellaneous plastics products:
3010 Tires and innert ubes.
3020 Rubber footwear, reclaimed rubber,

and other fabricated rubber products.
3098 Miscellaneous plastics products.
Leather and feather products:
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

other leather products.
Stone, clay, and glass products:
3210 Glass and glass products.
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottery and related products.
3270 Concrete, gypsum, and plaster

products.
3298 Cut stone and stone products, and

abrasive, asbestos, and other nonme,
tattle mineral products.

Primary metal industries:
3310 Bleat furnaces, stee I works, and Iron

and steel foundries and forgings.
3W Nonferrous metals: smelting refin-

ing rolling, drawing, and alloying,
including foundries and forgings.

3398 Other primary metal industries.
Fabricated metal pro~octs, ancept "machinery
and tormospentatim, coopulocemal:
3410 Metalcans.
3420 Cutlery, band tools, and general

hardware.
3430 Heating apparatus (except electric)

and plumbing fixtures.3440
Fabricated structural metal prod-
ucts.

3450 Screw machine products, and bolts,
nuts, screws, rivets, and washers.3461
Metalstampings.

3462 Metal costing and engraving.
3498 Fabricated wire products and other

fabricated metal products.

Machinery, except elecuicool:
3510 Engines and turbines.
3520 Farm machinery and equipment.
3630 Construction, mining, and materials

handling machinery and equipment.
3540 Metalworking machinery and equip-

ment.
3550 Special industry machinery and

equipment, except metalworking.35W
General industrial machinery and
equipment.

3570 Office, computing, and accounting
machines.

35N Service industry machines.
3598 Other machinery, except electrical.

Electrical machinery, equipment, and sulaPlies:
3611 Electrical transmission and distribu-

tion equipment.
3612 Electrical industrial apparatus.
3630 Household apFUmees.
3650 Radio and te evialon receiving sets,

except communication types.
3661 Communication equipment.
3662 Electronic components and NOW

sories.
3601 Electric lighting and willing equip-

ment, except insulated win.308
Other electrical machinery. 4quiP*
ment, and supplies.

T~V.~pmrxtims equipment:
3711 Motor vehicles; passenger car, truck.

and bus bodies; and truck trailers.
3714 Motor vehicle parts and accessories.
3721 Aircraft, and cornFlete guided mis-c

silts and space veh cles.
3722 Aircraft parts, and guided missile and

space vehicle subassemblies.
,&and boat building and repair.3730 Slot

3791 R oad equipment, including street
cars.

3708 Motorcycles, bicycles, and parts, and
other transportation equipment.

Scientific instruments; photographic equipment;
watches and clucks:
3810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup-

3870 Qetso~bes and clocks.
Miscellaneous remandectuaricog Industrial. in~
cluding scolonsome, and accloossaries:
3910 Jewelry, silverware, and plated ware.
39W Toys and sporting goods.
39M Ordnance, except guided missiles.
3991 Costume Jewelry.
3998 Musical instruments, office and

artists' materials, and other manu-
facturing Industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC

'
GAS, and SANITART

SERVICES
Transpeartatim.
4oll Railroad trampor-tation, terminals,

and
related services.

4020 Local, suburban, and intercity pas-
senger transportation, including taxi.
cabs and school busses.

Q30 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Air transportation.
4060 Pir line transportation.
4098 Of er transportation services.
Communications services:
4810 Telephone communications (wife Or

radio).4M
Telegraph communications (wire or
radio).

4830 Radio and television broadcasting .
4898 Other communication services.
Electric, gas, and sanitary services:
4910 Electric companies and systems (95

percent or more).
4920 Gas companies and systems (95 per-

cent or more).40W
Combination companies and sys.
tems-gas, electric, or other services.

4940 Water supply and other sanitary
services.

WHOLESALE TRADE

5010 Motor vehicles and automotive
equipment.5M
Drugs, chemlcals~ and paints.

wo Dry goods and apparel.
5047 Meat and meat products.
iiiia Poultry and poultry products, fish

and sea foods, and other groceries and
related products.

5WO Farm products-raw materials.
5M Electrical goods.
5070 Hardware, and plumbing and beat.

ing equipment and supplies.
5080 Machinery, equipment, and supplies.
W91 Metals and minerals, except petro-

leum products and scrap.
5M Petroleum and petroleum products.
BM Beer, wine, and distilled alcoholic

beverages.
5M Paper and its products.
5M Lumber and construction materials.
5M Other wholesale trade.

RETAIL TRADE

Building materials, hardwana, and farm equip-
not:

5211 Building materials.
5215

Hardware store..

5216 Farm equipment dealers.
General merchandise arm":
5221 Department stores.
5= Variety stores.
5223 Mail order houses.
522a Other genera I merchandise stores.
SZ30 Food stores.

Code
Automotive dollars and gasoline service via-
tie":5241 Automobile and truck dealers.
5243 Gasoline service stations.
524o Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Other ialad at...:
5250 Apparel and accessories.
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drug stores and proprietary stom.
5292 Liquor stores.
5293 Jewelry stores.
5298 Sporting goods and secondhand

stores, farm and garden supply, fuel
and fee dealers, and other retail
store .

FINANCE, INSURANCE. and REAL ESTATE
Banks and trust companies:
6011 Autual savings banks.
6012 Banks and trust companies, except

mutual savings banks.
Credit agencies ether than banks:
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondents and brokers,

and other credit agencies.
Security and commodity brokers, dealers. ex.
changes and servic
6033 Security brokers, dealers, and flota-we`

tion oompam
.
es.

6038 Commodity brokers and dealers; se-
curity and commodity exchanges;
and allied serviow.

Holding and oather investment companies:
6G42 Regulated investment companies.
6043 Real estate investment trusts, INO

Act.
ON4 Small business investment com-

panies, 1968 Act.
6048 Other holding and investment cos.
[=me=.:
6055 Life insurance.
6056 Mutual Insurance, except life or

marine and certain fire or flood
insurance companies.

6058 Other insurance comPanteL
6060 Insurance agents, brokers, and

gerviReal "late:
6510 Real estate operators (except devel-

opers) and lessors of buildings.
6521 Lessors of mining, oil, and similar

Y.
6522 =rt.of railroad property.
6528 Lessors of real property other than

buildings, not elsewhere classified.
6550 Subdividers, developers, and oper-

ative builders.
6591 Agents. brokers, and managers.
6592 Title abstract companies.
6593 Combinations of real estate, Want-

ance-, loans, and law offieft.
SERVICES

Hotels, camps. and other lodging Places:
7013 Tourist courts and motels.
7018 Hotels and other lodging places, ex-

cept toprist courts and motels.
Personal services:
7210 Laundries, laundry services, cleaning

and
dyeing

V~
lants.

7220 Photograph c studios, including com-
mercial photography.

7298 Beauty, barber, shoo repair, and
pressing sho a, funeral, and other
peorsono~lservFc as.

Business swvxes:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli-
cating, mailing, stenographic, build-

other business services.I
A and other repair sorvices:
7510 Automobile parking, repair, and

services.
7550 Repair services, except automobile.
Marine Poetursor
7810 Motion picture production, distribu-

tion, and related services.
7930 Motion picture theaters.
7"s Amusement and recreational services,

except session pictures.
$011 Offices; of physicians and surgeons.
9019 Other medics] soarvic,os.
$020 Educatia-I services.
8039 Legal a... less.
us$ Suarrictoo, not elsewhere thassaffied.

7
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SCHEDULE D Sales or Exchanges of Property
(Form 1120) For calendar year 1969 or other taxable year beginning 1 v69

I
=ant of

thesTra"ury .................................................. 1 1969, and ending ................................ .................... 19................ (Rev. 2-70)-Revenue ervice -- --

Revised in Accordance With Tax Reform Act of 1969-See Separate Instructions.

Name

I

Employer Identification No.

97M Gain from Disposition of Depreciable Property and Certain Real Property Held More than 6 Months.
(Section 1245) (Report gain from disposition of otherdepreciable real property In Part 11.)

a*
Kind of property

(if necessary, attach description)
b. Date acquired
(me., day, yr.)

c. Date sold
(mo., day, yr.) d. Gross sales pri ce a. Cost or ther basis and

expense of sale

-----------------------------------------------------------------

-------------------------------------------------------------------

--------------------------------------------------------------------

--------------------------------------------------------------------

I

----------------------

----------------------

----------------------

----------------------- I

----------------------

----------------------

-----------------------

----------------------

------------------------------

-------------------------------

------------------------------

------------------------------

--------------------------

--------------------------

--------------------------

--------------------------

I Total depreclatigre
i

usted basiss. Ad ! h
*

Total gain
l

Ll Depr elciation al lowed (or
itI 2 31 61

I. Ordinal gal.n
l f I

k. Other gain
(h l )

( )
owed

or allows
sl

( ,,
less f) ess g)(d

b r
owa

a s e 1 / /a ( esser o or ) ess J

-----------------------

-----------------------

------------------------

.

.

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

.

-

-

-

-

-

-

-

-

-

-- -I

2 Total ordinary gai

-- --------------------------- -

----------------------------- -

----------------------------- -

--------------------------------

n. Enter here and on line

-----------------------------

-----------------------------

-----------------------------

14 and Identify as gain fr

-----------------------------

-----------------------------

------------------------------

om line 2 . . . . .

I-----------------------------

------------------------------

------------------------------

-------

--------------------------

--------------------------

--------------------------

--------------------------

1001000-WERNMENERN

3 Total other gain. Enter here and on line 7 and identify as gain from Part I . . . . . . . . . . . . . ..

Gain from Disposition of Depreciable Real Property Held More than 6 Months. (Section 1250)
(if held I year or less, see Instructions forcolumns I and 1.)

1
Kind of property b. Date acquired c. Date sold d. Gross sales price a. Cost or other basis and

(if necessary, attach description) (me., day, yr.) (mo., day, yr.) expense of sale

------------------------------------------------------------------

--------------------------------------------------------------------

-------------------------------------------------------------------

-------------------------------------------------------------------

----------------------

----------------------

----------------------

I

-----------------------

-----------------------

----------------------

----------------------

I---------------------- I

------------------------------

-------------------------------

-------------------------------

----------------------- ------

--------------------------

---------------------------

--------------------------

--------------------------

Additional depreciation (See instructions)
T l d i i A b i T t l i1 k Entercol n h c lf. ota eprec at on

allowed (or allowable)
g. djusted s

as(a Ion f)
o a ga n

1'(d less
g)

I. After 12/31/63 1. After 12/31/69
. um or o umn

j, whichever Is lesser
and before 1/1/70

-------------

-----------------------

-----------------------
----------------------

I

--------------------------------

----------------------------- -

----------------------
------- -

----------------------

----------------------------

-----------------------------

------------------------ ----

------------------------------

------------------------------

-----------------------------
-----------------------------

------------------------------

------------------------------

-------------------------------
-------------------------------

---------------------------
--------------------------

--------------------------
--------------------------

1. Column It timesop
plicable percentage In Enter excess, If

;ny of h over I
n. Enter I or m,

whichever Is lesser
o. Column n times applicable

percentage (see instr.) P. Ordinary gain V plus o) q. Other gain
(h less P)(see Instr.) '

-----------------------

------------------------

-----------------------

------------ -----

------------ ----------- -
5 Total ordinary ga

------------------------------- -

------------------------------ -

------------------------------ -

------------------ ------- -

----------------------------- -L-
in. Enter here and on line

-- -------------------------

-----------------------------

-----------------------------

----------------------- - --

------------------------------ -
14 and identify as gain f

------------------- ----------

------------------------------
------------------------------

--------- -

I-------------------------------------------------
rom line 5 . . . . .

------------------------------

------------------------------
------------------------------

-------------------------------

--------------------------
--------------------------
---------------------------
I--- ---------- -----------

nNNOMMMMOROWN
6 Total other gain. Enter here and on line 7 and identify as gain from Part 11 .. . . . . .

10~ Sale or Exchange of Property under Section 1231
a. Kind of property (if necessary, b. Date acquired c. Date sold d. Gross sales price 0. Depre ittion allowed

a
f. Cost or other basis Gain or loss

attach description) (me., day, yr.) (mo., day, yr.)
(or

llowable) and expense of sale plus a less f)
7---------------------------------- -------------------- -------------------- ---------------------- ---------------------- ----------------------

----------------------------------- -------------------- -------------------- ---------------------- ----------------------- -----------------------

--------------------------

--------------------------
------------------------------------------------------ -------------------------------------------- I---------------------- ----------------------
----------------------------------------------------------------------------- ---------------------- ---------------------- -----------------------
8 Total (if gain, enter on line 12; if loss, enter on line 14. Identify as gain or loss from Part 111) . . . . . . .

--------------------------

.
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Schedule D (Form 1120) 1969 (Rev. 2-70) page 2

Capital Assets-Short-term Capital Gains and Losses-Assets Held 6 Months or Less
a. Kird

01 p
necowry,
on)

b. Dots acquired
(me., day, yr.)

c. Date sold
(mo., day, yr.) d. Grows win price a. Deprecia Ion allowed

(or allawable)
I. Cost or other basis
and expense of sole

g. Gain or Ion
(d plus a Ion f)

-9 -------------------------------------------------------------------------- --------------------------------------------------- -----------------

---------------------------------------------------------------- --------------------------------- -----------------------------------------------

-------------------------

-------------------------

---------------------------------- ---------------------------------------------------------------- ---------------------- -----------------------

---------------------------------- I-------------------- I ---------------------------------------------------- ------------- ----------------------

10 U iused capital loss carryover (attach statement) . . . . . . . . . . . . . . . . . . . . . .

--------------------------

--------------------------

11 NA short-term capital gain (or loss) . . . . . . . . . . . . . . . . . . . . . . . . . .

Long-term Capital Gains and Lossesm_-_ Assets Held More than 6 Months
12--------------------------------
-----------------------------------

---------------------

--------------------

--------------------
--------------------

----------------------

---------------------- ----------------------

----------------------

---------------------- -

--------------------

---------------------------

--------------------------
---------------------------

---------------------------
13 N at long-term capital gain

-------- -----------

--------------------
(or loss) . .

---------------------

--------------------
. . . . . .

--------------------------------------------

----------------------

------------------------------------ ---------------------
. . . . . . . . . . . .

--------------------------

U.~ PFo~Wr_ty other than Capital Assets
14----------------------------------
------ ----------------------------

---------------------------- ------------

--------------------

-------------------- --------------------------------------------

------------ ---------
---------------------- -----------------------

-- ----------

--------*

-------------- -----------

--------------------------
------ ---------------------------
---------------------------------
15 Net gain (or loss). Enter In

----------------------------------------

--------------------

--------------------
. ... . . .

--------------------------------------------

-----------------------

-----------------------
. . . . . .

----------------------

---------------------
. . . . . .

--------------------------

a.= Total Schedule D Gains and Losses
16 Enter excess of n*t short-term capital gain (line 11) over not long-term capitol loss (line 13) - - - - - - - - -------------------- ------

17 Enter excess of net long-term capital gain (line 13) over net short-term capital loss (line 11) - - - - - - - - --------------- ----------

18 Not gain (loss) from property other than capital assets (line 15) . . .
. .19 Total of lines 16, 17, and 18. Enter here and on Form 1120, page 1

,
line 9 . . . . . . . . . . . .

.

121M Alternative Tax Comp5tia-b-on-_(gee instructions)
I Taxable income (line 30, page 1, Foffn 1120) . . . . . . . . . . . . . . . . . . . . . . . ------- ---------------

2 Excess of not long-term capital gain over not short-term capital IOSA (line 17) . . . . . . . . . . . . .

3 Line 1 Ins line 2

4 Surtax exemption (line 3, $25,000, or amount apportioned under section 1561, whichever Is lesser) . . . . . .

5 Line 3 less line 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 22% of line 3

7 26% of line 5
8 If muftiple s.urtax exemption Is elected under section 1562, enter 6% of line 4 . . . . . .

9 1 otal of Iines 6, 7, and 8 .

10 25% of line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

11 1 otal of lines 9 and 10 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Enter line 11 above or line 4 of Schedule J, Form 1120, whichever Is lesser. (Calendar year corporations enter here

e nd on line 24 below and omit the intervening lines. Fiscal year corporations continue on.) . . . . . . . . .

13 lAultiply line 12 by the number days in the taxable year before 1/1/70 and divide by the total number dalys In the
taxable year; Le.

No. days before 1/1/70Line 12 x
365 . . . . . . . . . . . . . . . . . . . . . . .

14 I:nter amount from line 2
15 Enter long-term gains from certain binding contracts, distributions, and Installment sales (referred to as

"subsection d gains"-see instructions) . . . . . . . . . . . . . . . . . . . . . . . . .

16 line 14 less line 15 (if less than zero, enter zero) . . . . . . . . . . . . . . . . . . . . . .

17 25% of the lesser of line 14 or line 15,

18 28% of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 '"otal of lines 17 and 18
20 H nter amount from line 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 'rotal of lines 19 and 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

22 Znter line 21 above or line 4 of Schedule J
,

Form 1120, whichever Is lesser . . . . . . . . . . . . . . .

23 Multiply line 22 by number days In the taxable year after 12/31/69 and divide by the total number drys In the

:axable year; i.e.
No. days aft

!r
12/31/69

Line 22 x 365 ) . . . . . . . . . . . . . . . . . . . . . . .

24 kiternative tax-total of lines 13 and 23. Enter here and on line 5(a), Schedule J, Form 1120, and write "ALT." In

the margin to the right of the entry . . . . . . . . . . . . . . . . . . . . . . . . . . .
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Instructions for Schedule D
(Form 1120)-1969
(Revised February 1970)
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(References are to the Internal Revenue Code)
- - - - - - - - - - - -#-VV

Every sale or exchange of property must be
reported in detail even though no gain or
loss is indicated.

In general, all or part of the gain on a dis-
position of depreciable property may be re-
quired to be reported as ordinary income
under the provisions of sections 1245 and
1250. The remainder of the gain may or may
not be subject to capital gain treatment de-
pending on the circumstances.

PART I
Gain from disposition of depreciable

personal property and certain real prop.
erty held more than 6 months. (Section
1245).-(Report any gain from such
property held 6 months or less in
Part V.)

In general, when section 1245 prop-
erty (as defined below) is disposed of,
gain will be treated as ordinary income
to the extent of depreciation allowed
(or allowable) after 1961. The balance
of the gain, if any, is to be combined
'in Part III with gains and losses from
section 1231 property.

Section 1245 property is property
which is depreciable (or subject to
amortization under section 185) and
is either-

(a) tangible and intangible personal
property (except livestock),

(b) elevators and escalators,
(c) real property (other than prop-

erty described in (d)) subject to amor-
tization under section 169 or 185, or

(d) tangible real property (except
buildings and their structural compo-
nents) if used as an integral part of
certain business activities or as a re-
search or storage facility in connection
with such activities. These business
activities are manufacturing, produc-
tion, extraction, or furnishing transpor-
tation, communications or certain other
public utility services.

See section 1245(b) for exceptions
and limitations involving: (a) disposition
by gift, (b) certain tax-free transactions,
(c) like kind exchanges, involuntary
conversions, and (d) sales or exchanges
to effectuate FCC policies and ex-
changes to comply with SEC orders.

Column i.-In the case of elevators
and escalators, enter depreciation al-
lowed or allowable after June 30, 1963.
See section 1245 (a)(2)(D) in the case
of disposition of pollution control facili.
ties or railroad grading and tunnel
bores.

PART 11
Gain from disposition of depreciable

real property held more than 6 months.
(Section 1250).-(Report any gain
from such property held 6 months or
less in Part V.)

In general, when section 1250 prop-
erty (as defined below) is disposed of,
all or a portion of,the "additional de-
preciation" will be treated as ordinary
income. The balance of the gain, if any,
is to be combined in Part III with gains
and losses from section 1231 property.

Section 1250 property is depreciable
real property other than section 1245
property.

See section 1250(d) for exceptions
and limitations involving: (a) disposi-
tion by gift, (b) certain tax-free trans-
actions, (c) like kind exchanges,
involuntary conversions, (d) sales or
exchanges to effectuate FCC policies
and exchanges to comply with SEC
orders, and (e) disposition of qualified
low-income housing.

Columns i and i, additional depreci-
ation.-In the case of section 1250
property held I year or less, additional
depreciation is the total amount of de-
preciation claimed. In such case, omit
columns k thru o and enter in column p
the lesser of the amount of gain (col-
umn h) or the total amount of depreci-
ation claimed (column f).

For property held more than 1 year,
additional depreciation is the excess
of actual depreciation attributable to
periods after December 31, 1963, over
depreciation computed for the same
period using the straight line method.
Enter in column i the additional depreci-
ation for the period after December 31,
1963, and before January 1, 1970, and
in column j the additional depreciation
for the period after December 31,
1969.

For additional depreciation attribut-
able to rehabilitation expenditures, see
section 1250(b)(4).

Column 1, applicable percentage.-
For dispositions before January 1,
1970, enter zero in column 1. For dis-
positions after December 31, 1969,
enter 100% of column k in column I
except as follows:

(1) In the case of section 1250
property disposed of pursuant
to a written contract that was,
on July 24, 1969, and at all
times thereafter, binding on the
owner ot the property, the ap-

Internal Revenue Service

plicable percentage is 100%
minus 1 percentage point for
each full month the property
was held after the date it was
held 20 full months;

(2) In the case of section 1250
property constructed, recon-
structed, or acquired by the tax-
payer before January 1, 1975,
with respect to which a mort-
gage is insured under section
221(d)(3) or 236 of the Nation-
al Housing Act, or housing is
financed or assisted by direct
loan or tax abatement under
similar provisions of

'
the State

or local laws, and with respect
to which the owner is subject
to the restrictions described in
section 1039(b)(1)(B), the ap-
plicable percentage is 100%
minus 1 percentage point for
each full month the property was
held after the date it was held
20 full months;

(3) In the case of residential rental
property (as defined in section
167(j)(2)(13)) other than that
covered by (1) and (2) above,
the applicable percentage is
100% minus 1 percentage
point for each full month the
property was held after the date
it was held 100 full months;
and

(4) In the case of section 1250
property for which a deprecia-
tion deduction for rehabilitation
expenditures was allowed under
section 167(k), the applicable
percentage is 100% minus I
percentage point for each full
month in excess of 100 full
months after the date on which
the property was placed in
service.

Column o, applicable percentage-
The applicable percentage is 100%
minus I percentage point for each
full month the property was held after
the date it was held 20 full months.

PART III
Sale or exchange of property under

section 1231.-Section 1231 provides
special treatment for the gains and
losses upon the sale or exchange of
"property used in the trade or busi-
ness" and upon the compulsory or
involuntary conversion of (1) such
property and (2) capital assets held
more than 6 months.

229
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After determining in Parts I and 11
which part of the total gain from dis-
positi)n of depreciable property is or-
dinarf gain, combine the total other
gain with other gains and losses from
section 1231 property to determine if
there is a net gain or net loss. The total
shown on line 8 determines whether the
items reflected therein represent a long-
term capital gain or an ordinary loss.
The total must be entered on line 12 or
line 14, whichever is applicable.

In determining whether gains exceed
losse.-,, include the gains and losses to
the e(tent they would be included if
they were all ordinary gains and losses.
The limitation of section 1211 on the
deductibility of capital losses does not
apply.

The term "property used in the trade
or bu ;iness" means property that has
been ield more than 6 months, which
is ust-d in the trade or business and
which is either real property or depre-
ciable property. It also includes (1)
certain livestock, (2) timber, coal and
dome.,;tic iron ore to which section 631
applies, and (3) unharvested crops re-
ferred to in section 1231(b)(4). The
term does not include (1) inventoriable
property, (2) property held primarily
for sale to customers, or (3) certain
copyrights, literary, musical, or artistic
compositions, a letter or memorandum,
or sirrilar property.

-----------

PAW iv
Capital assets.-A capital asset is

propeity held by the corporation (wheth-
er or not connected with its tirade or
busincss) except: (1) inventoriable as-
sets or property held primarily for sale
to cu.-;tomers; (2) depreciable or real
propeity used in the trade or business;
(3) cetain copyrights, literary, musical,
or arl istic compositions, a letter or
memorandum, or similar property; 4
accounts or notes receivable acquired
in the ordinary course of trade or busi-
ness ior services rendered or from the
sale o-: property described in (1) above;
and (5) certain short-term Federal,
State, and municipal obligations issued
on or after March 1, 1941, on a dis-
count basis.

Capital losses.---Capital losses are
allowed only to the extent of capital
gains. A net capital loss, however, may
be carried forward as a short-term
capital loss for 5 years (10 years to the
extent the loss is attributable to a for-
eign expropriation capital loss) or until
exhausted, whichever comes first.

No rE: Section 1212(a) provides that
net capital losses sustained in taxable
years beginning after 1969 may be
carrieJ back 3 years. A quick refund of

the taxes affected by the capital loss
carryback may be obtained under the
provisions of section 641 1.

Short sales of capital assets.-For
rules relating to certain short sales of
stock or other securities and trans-
actions in commodity futures, see sec-
tion 1233.

Worthless securities.-Except for
banks, if securities which are capital
assets become wholly worthless during
the taxable year, the loss is to be
treated as a capital loss as of the last
day of the taxable year.

Losses not allowable.-No loss is
allowed for wash sales of stock or se-
curities. (See section 1091.) No loss is
allowed (distributions in liquidation ex-
cepted) on transactions between related
persons. (See section 267.)

Basis.-In determining gain or loss,
the basis of property will generally be
its cost. If property was acquired by be-
quest, gift, tax-free exchange, involun-
tary conversion, or wash sale of stock,
see sections 1014, 1015, 1031, 1033,
and 1091, respectively. Attach an ex-
planation if the basis used is other than
actual cash cost of the property.

If a charitable contribution deduction
is allowed by reason of a sale after
December 19, 1969, of property to a
charitable organization, the adjusted
basis for determining gain f rom the sale
is that percentage of the adjusted basis
that the amount realized is of the fair
market value of the property.

Insurance companies.-Companies
taxable under section 831 having losses
from capital assets sold or exchanged
to obtain funds to meet abnormal in-
surance losses, etc., shall attach a
schedule corresponding to Schedule
A-3 of Form 1120M. For companies
taxable under section 821, all refer-
ences to line numbers on Form 1120
are to be considered as references to
the appropriate line on Form 1120M.

PART V
Property other than capita I assets.-

Include gain from disposition of depre-
ciable property held 6 months or less.

If after grouping all section 1231
transactions the losses exceed the
gains, report the net loss in Part V as
an ordinary loss.

PART VII
Alternative tax computation.-If the

net long-term capital gain exceeds the
net short-term capital loss, or if there
is only a net long-term capital gain,
compute the tax using the alternative
method (section 1201) to determine if
the resulting tax is less than the tax

computed using the regular method.
The alternative tax is the sum of (1)

a partial tax computed at the normal tax
and surtax rates on the taxable income
decreased by the excess of net long-
term capital gain over any net short-
term capital loss and (2) in the case of
calendar year corporations, 25% of
such excess.

The alternative tax rate for corpora-
tions has been increased from 25% to
30% over a 2-year period. For taxable
years beginning in 1970 the rate is
28%; for taxable years beginning after
1970 the rate is 30%. However, the
25% alternative tax rate is still to
apply to (1) net long-term capital gains
(except gains from timber, coal or do-
mestic iron ore under section 631 or
from patents under section 1235) re-
ceived before 1975 from sales or
other dispositions under binding con-
tracts that were in effect on or be-
fore October 9, 1969; (2) distribu-
tions made by a corporation before
October 10, 1970, under a plan of com-
plete liquidation adopted on or before
October 9, 1969; and (3) installment
proceeds received before 1975 from
sales made pursuant to a binding con-
tract that was in effect on or before
October 9, 1969. These gains are re-
ferred to as "subsection (d) gains."

Corporations with fiscal years be-
ginning in 1969 and ending in 1970
must prorate their tax to reflect the
rate change, that is, they must com-
pute a tax for the two periods for which
a different tax rate is effective. This
applies regardless of the date the as-
sets were sold.

In computing the alternative tax, de-
ductions subject to a limitation based
upon taxable income (such as contri-
butions and the special deductions
in Schedule 1) do not have to be
recomputed.

Minimum tax on tax preference
items.-If you have excess net long-
term capital gain over net short-term
capital loss you may be liable for mini-
mum tax. See Form 4626 and sec-
tion 56.

Installment Sales
If you sold personal property for

more than $1,000 or real property re-
gardless of amount, you may be eligible
to report any gain under the installment
method if (1) there are no payments in
the year of sale or (2) the payments in
the year of sale do not exceed 30%
of the selling price. (See section 453.)
Such sales must provide for 2 or more
payments in 2 or more taxable years.

For treatment of a portion of pay-
ments as "unstated interest" on de-
ferred payment sales, see section 483.
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Form 11 2 0-F
Department of the Treasury
I ntemal Revenue Service

Name

0A Number and street

City or town, State and ZIP code, or country

United States Income Tax Return
of Foreign Corporation

For calendar year 1969 or other taxable year beginning

.............................................. 1 1969, ending ............................................... 19 ........

V69
Employer Identification Number

NOTE: Complete Section I to compute tax on Income from United States sources which is NOT effectively connected with the conduct of a trade
or business within the United States.

Complete Section II to compute tax on income effectively connected with the conduct of a trade or business within the United States.
Corporations having both income effectively connected and income not effectively connected must complete both Section I and 11.
Corporations having only income which is NOT effectively connected need file only pages I and 2.

A Country of incorporation ............................................... ................

8 Foreign country under laws of which income reported on this return

is subject to tax ....................................... ......... .......... ..............

C Date incorporated ...................................... .....................................

D The corporation's books are in care of ............................................

.....................................................................................................

located at ....................................................................................

E Were you at any time during the taxable year engaged in a trade
or business within the U.S.? . . . . . . Yes [] No E]

IF Did you have a permanent establishment in the United States at
any time during the taxable year within the meaning of section
894(b) and any applicable tax convention between the United

States and a foreign country? . . . . . Yes E] No E]

If "Yes," name the foreign country ............. ..................................

G (1) Did you at the end of the taxable year own directly or indirectly
50% or more of the voting stock of a U.S. corporation?

Yes [] No
(2) Did any corporation, individual, partnership, trust, or asso-

ciation at the end of the taxable year own directly or
indirectly 50% or more of your voting stock?

Yes F] No C]
(For rules of attribution, see section 267(c).)
If the answer to (1) or (2) Is "Yes," attach a schedule showing:

(a) name, address, and identifying number, and
(b) percentage owned.

If the answer to (1) is "Yes," also show the taxable income (or
loss) from line 30, page 1, Form 1120 of such corporation for
the taxable year ending with or within your taxable year.

H If you filed a United States income tax return for the preceding
taxable year, show the Internal Revenue office where filed

I Did you at any time during the year have an agent in the U.S.?

Yes 0 No 0. If "Yes," complete the following'.

Kind of agent ..............

Name ..........................................................................................

Address ......................................................................................

J Are you a foreign personal holding company under section
552? . . . . . . . . . . . . . Yes EJ No C]

If "Yes," have Forms 957 and 958 been filed? . Yes 0 No E]

(See section 6035.)
K Are you a personal holding company? . . . . Yes 0 No

(See instruction M.)

L Are you a controlled foreign corporation as defined in section
957? . . . . . . . . . . . . . Yes [] No E3

M Have you excluded from gross income any amount other than
foreign source income not effectively connected with the conduct

of a trade or business within the U.S.? . . . Yes [:J No 0

If "Yes," aftach a statement showing the amount, nature, and
source of each such item of income and the reason it has been
excluded.

I Tax from Section I (line 11, page 2) . . . . . .. . . . . . . . . . . . . . . . . . . .

2 Tax from Section 11 (line 11, Tax Computation Schedule, page 5) . . . . . . . . . . . . . . . .

3 (a) Personal holding company tax (aftach Schedule 1120 PH) . . . . . . .

..I..

.....................................
(b) Tax Surcharge-10c/0 of line 3(a) (Fiscal year taxpayers see page 7 of in-

structions) . . . . . . . . . . . . . . . . . .

. . . .

4 Total tax . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . .

5 Credits: I

(a) Tax paid-Form 7004 application for extension to file (attach copy) . . . .
(b) 1969 estimated tax payments (include 1968 overpayment allowed as a credit-do not

include any "quick refund" of overpayment of 1969 estimated tax applied for on Form
4466) . . . . . . . . . . . . . . . . . . . . . . . .
Internal Revenue office where paid -------------------------------------- ------------------------- ...................

(c) United States income tax paid or withheld at the source . . . . . . . . .
(d) Credit from regulated investment companies (attach Form 2439) . . . . .
(e) Credit for U.S. tax on nonhighway gas and lube oil (attach Form 4136) . . . .

6 TAX DUE (line 4 less line 5). See instruction D for tax deposit system . . . . . . . . 0
7 OVERPAYMENT (line 5 less line 4) . . . -

8 Enter amount of line 7 you want: Credited on 1970 estimated tax Is. Refunded 1111-
Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief it Is true,

correct, and complete. If prepared by a person other than the taxpayer, his declaration is based on all Information of which he has any knowledge.

CORPORATE
SEAL ................... .......................- ------------------------------------- I I ............._1 .................... ..........

Date Signature of officer

-6-1......................... ........................................ .......... ...................
ate Individual or firm signature of preparer

...................... ............ ........
Title

.......................... .............. .............. .....................
Address

231
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Form 1120-F (1969) Paae 2

SECTIDN I-TO BE COMPLETED FOR INCOME FROM UNITED STATES SOURCES WHICH IS NOT EFFECTIVELY CONNECTE
WITH THE CONDUCT OF A TRADE OR BUSINESS WITHIN THE UNITED STATES ON WHICH THE TAX HAS NOT
BEEN FULLY SATISFIED AT THE SOURCE

Include, only those Items at Income on which United States Income tax was root fully paid at source unless the form Is to be used as a claim for
refund of tax withhold at source. However, tax credits resulting from undistributed long-term capital gains of regulated Investment companies and
from tie tax doomed to have boon paid under section 337(d) (relating to pin or loss on sales or exchanges In connection with certain liquidations)
are na: considered tax withheld at siource. The rate of tax on each Rom of income listed below Is 30% unless limited by tax treaty. Fill In treaty
rates vitare appikable.

Narrus of treaty country, If any:

Nature of income Amount Rate of tax Amount of tax

I Inierest . . . . . . . . . . . . . . . . . $---- ---- ---------- --------------- . ...................... % - - $................................... .
2 Dividends . . . . . . . . . . . . . . . . .......... .......... ................ .......... .... ........ . . ......... ..............................

3 Re nts . . . . . . . . . . . . . .

* * ' ........ ............................. * -------------- -------- * * ---------------------- * ..... *

..........-

4 Rcyalties . . . . . . . . . . . . . . . . ...... ....... . ..... ........... ........................ . . .... I— .......................... .......

5 Arnuities . . . . . . . . . . . . . . . . ... ------- - ---- ----- ------------ ---------- ---- - ------ . . ........... . ... ............ .

6 Giins from disposal of timber, coal, or domestic iron ore with

a retained economic interest (attach statement of details) . ...................................... ---- - ------ - -- ---- . . ..........................................

7 Gailm; from certain evidences of Indebtedness issued after
September 28, 1965 . . . . . . . . . . . . ...................... ....... ....... - ---------------------- . . ....... .... .....................

8 Gains from sale or exchange after October 4. 1966, of pat-

ents, copyright&, etc. . . . . . . . . . . . . ...................................... ........................ . . .......................................

9 Fiduciary distributions (attach a statement showing type of

income and rate) . . . . . . . . . . . . . ....... ................ .... ...... ........................ - - ----- --- -- ----- - -------- ------ --

10 Oftir fixed or determinable annual or periodical income

(specify) -------------------------------------------------------------------------- .......... ........................... -------------- --------- - -
........................................................................................... ...................................... ....................... . .

.............. I .............. -1 ................. .................................... ..... ................................ ....................... . .

............................................................ ............................. ...................................... ........................ . .

------------------------------------------
......................... ................

........... I ..............................

..........................................

.......... ................................................................................. ...................................... ........................ . .

...................... . ................................................................... ...................................... ........................ . .

........................................................................ . ................. .............................. ....... ........... I........ ... . .

........................................................................................... ...................................... ........................ . .

11 Total---Enter here and on line 1, page 1 . . . . . . . . . . . . . . . . . . .

.

.................... .....................

..........................................

................ ...................

$

Schedule A-EXPLANATION OF LINES I THROUGH 10 (Enter each Individual Item of Income)

1. Payer of income and, if known, withholdin gent (name and address)
U

2. N sturo of income (such as
di d d t 3. Gross amount of income 4. Date of

a m t
Amount of United States

income tax paid or withhold(Show owner of record it other t r taxpayer) interest, vi en s, s r.) p y en at source

----------------------------------------------------------------------

----------------------------------------------------------------------

----- ----------------------------------------------------------------
----- --------------------------- ------------------------------- ----

----- ----------------------------------------------------------------

----- -------------- -------------------------------------------

----- ----------------------------------------------------------------

----- ----------------------------------------------------------------
----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------
-------------------------------- ----------------------------------- -

----------------------------------------------------------------------
-------------- I--------------------------------------------------------

------------- I---------------------------------------------------------

----------------------------------------------------------------------
----------------------------------------------------------------------

---------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------

----------------------------
----------------------------

----------------------------

----------------------------
----------------------------

----------------------------
----------------------------

----------------------------

----------------------------
----------------------------

----------------------------

----------------------------
----------------------------

----------------------------

----------------- ----------

----------------------------

----------------------------

----------------------------
----------------------------

$ -------------------------
----------------------------

----------------------------
----------------------------

----------------------------
----------------------------

----------------------------

----------------------------
----------------------------

----------------------------

----------------------------

----------------------------
----------------------------

----------------------------
----------------------------

----------------------------

----------------------------
----------------------------

----------------------------

----------------------------

--------------
--------------

--------------
--------------

--------------
--------------

--------------

--------------
--------------

--------------

--------------
--------------

-------------

--------------
--------------

--------------

--------------
--------------

----- z --------

--------------

-

$ ------------------ ----
--------------------------

------------------- ------
--------------------------

--------------------------
--------------------------

--------------------------

--------------------------
--------------------------

--------------------------

--------------------------
-------------------------

--------------------------

--------------------------
--------------------------

-------------------------

-------------------------
--------------------------

--------------------- ____

--------------------------

------ -- --------

Total of column 3 $ woawmam

Total at column 5. Enter here and an line 5(c), pqp I . . . . . . . . . . ... . . ... $
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...........................................

...........................................

...........................................

...........................................

...........................................

...........................................

...........................................

SECTION 11-TO BE COMPLETED FOR INCOME EFFECTIVELY CONNECTED WITH THE CONDUCT OF A TRADE OR BUSINESS
WITHIN THE UNITED STATES

IMPORTANT-Fill in all applicable lines and schedules. If the lines on the schedules are not sufficient, see instruction W

2 Gross receipts or gross sales .................................... Less: Returns and allowances ............ .......................

2 Less: Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . . . .

3 Gross profit . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .

4 Dividends (Schedule C) . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Interest on obligations of the United States and U.S. instrumentalities . . . . . . . . . . . .
6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 Net gains (losses)-(separate Schedule D (Form 1120)) . . . . . . . . . . . . . . . .

10 Other income (attach schedule) . . .
11 TOTAL income-Add lines 3 throug~ 10*

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . . . . .
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . . . . .
14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . . . . . . . .
15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . . . . .
16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .
18 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
29 Contributions (not over 5% of line 28 adjusted per instructions-attach schedule) . . . . . . . .

20 Casualty or theft losses (attach schedule) . . . . . . . . . . . . . . . . . . . . .
21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .
22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . . . .
23 Depletion . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .
24 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
25 (a) Pension, profit-sharing, stock bonus, annuity plans (attach Form 2950) . . . . . . . . . .

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . . . . . . . .
26 Other deductions (Schedule J) . . . . . . . . . . . . . . . . . . . . . . . .
27 TOTAL deductions on lines 12 through 26 . . . . . . . . . . . ... . . . . . .
28 Taxable income before net operating loss deduction and special deductions (line I I less line 27) . . . . .
29 Less: (a) Net operating loss deduction (see instructions-attach schedule) .

(b) Special deductions (Schedule 1) . . . . . . . . . . .
30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . . . . .

A Business description (see page 8 of instructions):

1. Business Code No. ...............................................................
2. Principal business activity ................................ .................

..............................................................................................

......................................... - ..................................................
3. Principal product or service ........................................... ......

..............................................................................................

a

.............................................................................................

Were you a member of a controlled group subject to the provisions
of:

(1) Section 1561? . . . . . . . . . Yes E] No
(2) Section 1562? . . . . . . . . . Yes E] No [3

If answer to (1) or (2) is "Yes," check type of relationship:
(a) parent-subsidiary C]
(b) brother-sister F]
(c) combination of (a) and (b) [J (See section 1563.)

If answer to (2) is "Yes," does section 1562(b)(1)(A) apply (non-
application of 6% additional tax under section 1562)?

Yes E] No

C Did you have any contracts or subcontracts subject to the
Renegotiation Act of 1951? . . . . . . Yes [] No []

If "Yes," enter the aggregate gross dollar amount billed during
the year ....................................................................................

..........................................

..........................................

..........................................

..........................................

..........................................

..........................................

............................... ..........

----- I....................................

..........................................

..........................................

..........................................

..........................................

..........................................

D Amount of taxable income (or loss) from line 30,1 page 3 for:

1966 ...................... 1967 ...................... 1968 ......................

E Did you claim a deduction for expenses connected with.,
(i) Entertainment facility (boat, resort, ranch,

etc.)? . . . . . . . . . . . . Yes [3 No
(2) Living accommodations (except employees

Page 3

El

on business)? . . . . . . . . . . Yes No E]

(3) Employees' families at conventions or meet-
ings? . . . . . . . . . . . . . Yes No E]

(4) Employee or family vacations not reported on
Form W-,2? . . . . . . . . . . Yes 0 No El

F Were you liable for filing Forms 1096 and 1099 or 1087 for the
calendar year 1969? . . . . . . . . Yes C] No

If "Yes," where were they filed? ....................................................

............................................... ....................................................
...........I ................. ............... i ........................... I.................... _

G Was there any substantial change In the manner of determining
quantities, costs, or valuations between opening and closing
inventory? . . . . . . . . . . . Yes C] No 0

If "Yes," attach an explanation.

233

16--R0606-1



234 Corporation Returns/1969 - Forms and Instructions

page 4Form 1120-F (1969)

Schedule A-COST OF GOODS SOLD (See instruction 2) Schedule C-DIVIDENDS (See instruction 4)

I Inv-)ntory at beginning of year - - - - - -------------------------- I Domestic corporations subject to the 85%

2 Meichandise bought for manufacture or sale - -------------------------- deduction - - - - - - - - - - --------------------------

3 Saliries and wages - - - - - - - - - -------------------------- 2 Certain preferred stock of public utilities - - - -------------------------

4 Other costs (attach schedule) . . . . . 3 Foreign corporations subject to the 85%

5 Tot 31 - - - - - - - - - - - - - -------------------------- deduction - - - - - - - - - - ------------------------

at end of years inventor6 L 4 Other dividends from foreign corporations - -- ------------------------. . .yes
7 Cost of goods sold-Enter on line 2, page 3 . 5 Foreign dividend gross-up (section 78) - - - -----------------------

Melhod of inventory valuation ---------------------------------------------
------------------------------------------------------------------

6 Other .. . . . . . . . . . . .

---- ------------

7 Total-Enter here and on line 4, page 3

Schedule D-Use separate Schedule D (Form 1120) to report sales or exchanges of property (See instruction 9)

Scholule E--COMPENSATION OF OFFICERS (See Instruction 12)

1. Name of officer 2. Social security number
4

3. Title
. Timede-
voted to

Percent of corporation
stock owned 7. Amount of

compensation
8. Ex~,ense account

a lowences
business 5. Common 6. Preferred

------ -------------------------------------------

------ I -------------------------------------------

------ -------------------------------------------

------ -------------------------------------------

------ -------------------------------------------

------ -------------------------------------------

------ -------------------------------------------

---------------------------

---------------------------

---------------------------

---------------------------

---------------------------

----- __ ----------

---------------------------

--------------- -

--------------- -

--------------- -

--------------- -

---------------

-

--------------- -

--------------- -

----------

----------

---------

----------

----------

----------

----------

----------- -

----------- -

----------- -

----------- -

----------- -

----------- -

----------- -

---------- -

---------- -

---------- -

---------- -

---------

-

--------- -

--------- -

------------------

-- --------------

------------------

-------------- --

------------------

------------------

------------------

-------------------

-------------------

-------------------

-------------------

-------------------

-------------------

-------------------

------ ------------------------------------------- --------------------------- ---------- ---- - ---------- ----------- - ----------

Total compensation of officers-Enter here and on line 12, p age 3 . . . . . . . . . .

Schedule F-BAD DEBTS-RESERVE METHOD (See Instruction 15)

Trade notes and accounts re-2 tS l3 Amount added to reserve 6. Amount charged against 7. Reserve for bad debts
1, Y"'

.
ceivable outstanding at end of year es an accouna. 4. Current year's provision 5. Recoveries reserve at and of year

1964 - -------------------------------- ------------------------------ ----------------------- - ----------------------- - ----------------------- - ------------------------

1965 - -------------------------------- ----------------------_------- ----------------------- - ------------------------ ----------------------- - ------------------------

1966 - -------------------------------- ------------------------------ ----------------------- - ----------------------- - ----------------------- - ------------------------

1967 - -------------------------------- ------------------------------ ----------------------- - ----------------------- - ----------------------- - ------------------------

1968 - -------------------------------- ------------------------------ ----------------------- - -----------------------
I

- ----------------------- - ------------------------

L969. 1 I I I I -
Schedule C~DEPRECIATION (See instruction 22)

ers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2, enter the cost or other basis of assets held at end of yeariTax yp
in column 3, and enter the accumulated depreciation at end of year in column 4.

1. Group and guideline class 2. Date acquired 3. Cost or
other basis

I

1~.Dep
onallo d reciill'otble ~

5. Method of
computing 1 6. Life or

rate
7. Degiieciati n for

s yesoor description of property in prior years depreciation

1 Tctal additional first-year depreciation (do not include in items below) ------------------------

BL Ildings - - - - - - - - ---------------------- ---------------------- ---------------------- -------------------- ----------- - ------------------------

Furniture and fixtures - - - - ---------------------- ---------------------- ---------------------- -------------------- ----------- - ------------------------

Transportation equipment - - - ---------------------- ---------------------- ---------------------- -------------------- ----------- - ------------------------

Michinery and other equipment - ---------------------- ---------------------- ---------------------- -------------------- ----------- - - ----------------------

Olher (specify) ----------------------- ---------------------- ---------------------- ---------------------- -------------------- -----------

------------------------------------------- ---------------------- ---------------------- ---------------------- -------------------- -----------

---------------------------------------- -- ---------------------- ---------------------- ---------------------- -------------------- -----------

------------------------------------------- ---------------------- --------------------- ---------------------- -------------------- -----------

------------------------------------------- ---------------------- ---------------------- ---------------------- -------------------- -----------

--------- --------------------------------- ---------------------- ---------------------- -------------------- - -------------------- -----------

------------ ---------------------- ---------------------- -------------------- -----------

- ------------------------
- ------------------------
- ------------------------
- --------------- --------
- ------------------------
- ------------------------
- ------------------------

--------------I ----------------------------- ----------

------------- I------------------------------ ---------------------- ---------------------- ---------------------- -------------------- -----------

------------------------------------------- - ------ ----- -- ---- -------- ---------------------- -------------------- --------
----- -------------------------------------- ----------------------

---------------------- -- ------------------- -------------------- ----------
------------------------------------------- ---------------------- ---------------------- ---------------------- -------------------- ----------

----------------------------------------- ---------------------- ---------------------- -------------------- 1~ ---------

2 Totals . . . . . . . . . . . . . . . - - - - - - - - - - - - - -

- ------------------------

-- ------------------------

-- ------------------------

--- ------------------------
- ------------------------

3 Lms amount of depreciation claimed in Schedule A and elsewhere on return . . . . . . . . . . . . . .

4 Balance--Enter here and on line 22, page 3 . . . . . . . . . . . . . . . . . . . . . . . .
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Form 1120-F (1969)
Page 5

Schedule H-SUMMARY OF DEPRECIATION

Straight line Declining balance Sum of the
years-digits

Units of
production

Additional fi
rlti)(section 17 Other (specify) Total

1 U der Rev. Procs.
n

.......................... K. km&

6241 and 65-13 -------------------- -------------------- -------------------- ----

2 Other .

Schedule 1--SPECIAL DEDUCTIONS

1 Dividendq-recelved: (a) 85% of line 1, Schedule C . . . . . . . . . . . . . . . . . . . . . ......................................

(b) 62.462% of line 2, Schedule C (Fiscal year taxpayers see instructions for rate) . . . . ......................................

(c) 85% of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . .

2 Total-May not exceed 85% of line 28, page 3. The 85% limitation does not apply to a year in which a net operat.

ing loss occurs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..................... ...............

3 Dividends paid on certain preferred stock of public utilities (see instructiohs) . . . . . . . . . . . . .
4 Total special deductions-Add lines 2 and 3. Enter here and on line 29(b), page 3 . . . . . . . . . . . ..

Schedule J--OTHER DEDUCTIONS

Explanation Amount Explanation Amount

---------------------------------------------------------

-------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

-------------------------------------------------------

-------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

----------- -----------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

-------------------------

--------------------------------------------------------

--- ----------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--- ----- ---- -- ---- --- -----ter- here- and--on--fine -26~--page-3--.d

----------------------------

----------------------------

---------------------------

-----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

------------------------

-------------------------

------------------------

-----------------------

-------------------

--------------------

----------------------------

-------------------~--

---------------------------

----------------------------

----------------------------

----------------------------

TAX COMPUTATION SCHEDULE (Fiscal year taxpayers see page 7 of Instructions)I

I Taxable income (line 30, page 3) . . .

. ...... ............

.............
2 Surtax exemption (line 1, $25,000, or amount apportioned under section 15611, whichever is lesser) . . . . .
3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) 22% of line 1 . . . . . . . . . . . . . . . . . . . . . . . ......................................

(b) 26% of line 3 . . . . . . . . . . . . . . . . . . . . . . . ......................................

(c) If multiple surtax exemption is elected under section 1562, enter 6% of line 2 . . .
5 (a) Income tax (line 4, or line 24 of separate Schedule D (Form 1120), whichever is lesser) ......................................

(b) Tax Surcharge-10% of line 5(a) . . . . . . . . . . . . . . . . . ............................ . ........
6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . .

7 Line 5 less line 6 . . . . . . . . . . . . . . . . . . . . .

.8 Investment credit (attach Form 3468) . . . . . . . . ... . . . . . .......... * ............... ......

9 Line 7 less line 8

10 Tax from recomputing a prior year investment credit (attach Form 4255) . . . . . . . . . . . . .
11 Total of lines 9 and 10. Enter here and on line 2, page I . . . .. . .

496-146 0 - 73 - 16
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12 Intsigible assets (amortizable only)

(a) Less accumulated amortization

(a) Lou accumulated depreciation.

10 Depetable assets . . . . . .

(a) Less accumulated depletion

21 Land (not of any amortization) .

Corporation Returns/1969 - Forms and Instructions

ASSETS

I Cash . . . . . . . . . . . . . .

2 Trace notes and accounts receivable . . . .

(a) Less allowance for bad debts . . . . .

3 Inventories . . . . . . . . . . . .

4 Gov't. obligations: (a) U.S. and Instrumentalities

(b) State, subdivisions therecit, aft. . . . .

5 Othir current assets (attach schedule) . . .

6 Low is tostockhoklers . . . . . . . . .

7 Morgage and real estaft loans . . . . . .

8 Othcr investments (attach schedule) . . . .

9 Bull fings and other fixed depreciable assets . .

13 OtIvir assets (attach schedule) .

14 Tote I assets - -
LIA31LMES AND STOCKHOLDERS? EQU17Y

15 Acc(Kints payable . . . . . . . . . .

16 Mtg. is., notes, bonds payable in less than I year .

27 Othi ir current liabilities, (attach schedule) . . .

18 Loans from stockholders . . . . . . . .

19 Mtg,)s.. notes, bonds payable in I year or more .

20 Othoir liabilities (attach schedule) .

21 Captal stock: (a) Preferredstock . . . . .

(b) Common stock . . . .

22 Paic -in or capital surplus (attach reconciliation) .

23 Ret0ned earnings-Appropriated (attach sch.) .

24 Retained earnings--Unappropriated . . . .

25 Leau, cost cf treasury stock . . . . . . .

26 Tobil liabilities and stockholders' equity . . .

Schedule L-BALANCE SHEETS
Beginning of taxable Your

(A~ Amount 0)-TotM

--------------------------

--------------------------

-------------------------

--------------------------

--------------------------

--------------------------

---------------------------

--------------------------

--------------------------

------------------------

--------------------------

--------------------------

-------------------------

--------------------------

- ------------------------

--------------------------

--------------------------

-------------------------

Page,

(D) Total

------------------ -------

--------------------------

--------------------------

--------------------------

-----------------------_

--------------------------

---------------------------

---------------------------

--------------------------

-------------------------

--------------------------

------------ -------------

--------------------------

--------------------------

--------------------------

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

1 Not income per books . . . . . . . .

2 Fed3ral income tax . . . . . . . . .

3 Exc.kss of capital losses over capital gains . .

4 Tax ibis income not recorded on books this year

( ternize) ....................... ..................................

5 Expenses recorded an books this year not

ceducted In this return (itemize)
(a) Depreciation . . . $..............................

(b) Depletion . . . . $------------------------------

.............................
.............................

.............................

7 Income recorded on books this year not included

In this return (Itemize)

(a) Tax-exempt Interest . $..............................

8 Deductions in this tax return not charged against

book income this year (itemize)

(a) Depreciation . . . $..... ........................

(b) Depletion . . . . $..............................

9 Total of lines 7 and 8 . . . .

6 Tdtal of lines 1 through 5 . . . . . . 1 120 Income (line 28, page 3)-line 6 less line 9

SchediAe M-2-ANAILYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above)

I Balance at beginning of year . . . . . . I .............................

2 Nei income per books . . . . . . . .

3 Otter increases (itemize) ..................................

.............................................................................

........................ ....................................................

.............................................................................

4 Total of lines 1, 2, and 3 . . . . . .

5 Distributions: (a) Cash . . . . . . . .

(b) Stock . . . . . . . .

(c) Property . . .
6 Other decreases (itemize) ...................................

7 Total of lines 5 and 6 . . . . . . .

8 Balance at and of year (line 4 Ion line 7) . . .

End of taxable yew

(C) Amount

.............................

.............................

.............................

16-80wo-i OPO



Corporation Returns/1969 - Forms and Instructions

M rao Internal Revenue Service

Instructions for Form 1120-F
Income Tax
Return of Foreign
Corporation
(References are to the Internal Revenue Code)

- - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - -

Watch for Tax
Law Changes

At the time these instructions
were printed, Congress was con-
sidering proposals to change several
tax law provisions. If these proposals
become law, you may have to take
them into account in computing your
1969 income tax.

Internal Revenue will use news
and other media to provide supple-
mental advice and instructions for
those affected by the new legislation.

General Instructions
A. Who must file.-Form 1120-F

must be filed by foreign corpora-
tions (except certain insurance com-
panies required to file Form 1 120-L
or 1120-M) having (1) income from
United States sources which is
not effectively connected with the
conduct of a trade or business with-
in the United States (section 881),
and/or (2) income which is effec-
tively connected with the conduct
of a tiade or business within the
United States (section 882).

If a corporation not engaged in a
trade or business within the United
States has only income referred to
in (1) above, no return is required
if the tax liability is fully satisfied at
the source. For exception, see in-
struction P.

if a receiver, trustee in dissolu-
tion, trustee in bankruptcy, or as-
signee has possession of or holds
title to all or substantially all the
property or business of a corpora-
tion, whether or not the property or
business is being operated, he must
make a return of income for the
corporation in the same manner and
form required of other corporations.
(Section 6012.)

If a foreign corporation has no
office or place of business in the
United States at the time a return
is filed, but has an agent in the

United States, the required return
shall be filed by the agent. (Section
882(f).)

B. Where to file.-All foreign
corporations (whether or not en-
gaged in a trade or business within
the United States) must file their re-
turn with the Director of Interna-
tional Operations, Internal Revenue
Service, Washington, D.C. 20225.

C. When to file.-Foreign corpo-
rations having an office or place of
business within the United States
must file on or before the 15th day
of the 3d month following the close
of the taxable year.

Foreign corporations NOT having
an office or place of business within
the United States must file on or be-
fore the 15th day of the 6th month
following the close of the taxable
yea r.

Request for an automatic 3-
month extension of time to file Form
1120-F must be made on Form
7004.

D. Payment ,)f tax
(1) Foreign corporations having

an office or place of business within
the United States.-The balance of
tax due must be paid in full when
the return is filed or in two install-
ments-50 percent on or before the
15th day of the 3d month and 50
percent on or before the 15th day
of the 6th month following the close
of the taxable year.

All payments, including payments
of estimated tax, must be deposited
with an authorized commercial bank
depositary or Federal Reserve bank.
Do not remit directly to Internal
Revenue Service. All deposits must
be accompanied by a Federal Tax
Deposit Form 503.

Please enter the serial number of
Form 503 on your remittance.

Timeliness of deposits will be de-
termined by the date the deposit was
received by the commercial bank de-
positary or Federal Reserve bank.
However, a deposit received after
the due date will be considered
timely if the corporation establishes
that it was mailed on or before the
2d day before the prescribed due
date.

Corporations needing Forms 503
may obtain them only by applying to
the Director of an Internal Revenue
Service Center. The application
should include the corporation's
name, identification number, ad-
dress, taxable year to which the
deposits relate, and a statement
identifying the corporation as a
foreign corporation filing Form
1 120-F.

(2) Foreign corporations not hav-
ing an office or place of business
within the United States.-The bal-
ance of tax due must be paid in full
when the return is filed or in two in-
stal Iments-50 percent on or before
the 15th day of the 6th month and
50 percent on or before the 15th
day of the 9th month following the
close of the taxable year.

The tax may be paid by check or
money order drawn to the order of
"Internal Revenue Service" and re-
mitted to the Director of Interna-
tional Operations, Internal Revenue
Service, Washington, D.C. 20225.

Please enter your employer iden-
tification number on all remittances.

E. Taxation of foreign corpora-
tions.-Foreign corporations are
taxed at regular corporate tax rates
on income which is effectively con-
nected with the conduct of a trade
or business within the United States
(see instruction F), and at a 30
percent or lower treaty rate on in-
come from Uhited States sources
which is not effectively connected
with the conduct of a trade or busi-
ness within the United States. (See
instruction G.)

F. Income effectively connected
with the conduct of a trade or busi-
ness within the United States.-
Foreign corporations engaged in a
trade or business within the United
States are taxed at regular corporate
tax rates on such income which in-
cludes the following:

1. All income, gain, or loss from
United States sources except as pro-
vided in the next paragraph.

2. Certain fixed or determinable
annual or periodical income from
United States sources and gain or
loss from United States sources
from the sale or exchange of capital
assets will generally be treated as
effectively connected income if (a)
the income, gain, or loss is derived
from assets used in or held for use
in the conduct of the corporation's

237
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trade or business, or (b) the activi-
ties of the corporation's trade or
business were a material factor in
the realization of the income, gain,
or lo is.

3. Under certain circumstances,
limited categories of income from
foreign sources will be treated as
effecJvely connected income.

A foreign corporation not en-
gageJ in a trade or business within
the United States will not have any
effec:ively connected income unless
(1) it elects under section 882(d) to
treat real property income as effec-
tivel) connected income (see in-
struction H), or (2) it is a corpora-
tion -reated or organized in a U.S.
possession and carrying on the
banking business in a U.S. posses-
sion and which receives interest on
U.S. obligations-in such case the
interest will be treated as effectively
connected income.

Fcr further details relating to ef-
fectively connected income see sec-
tion 864.

Complete Section 11 of the form to
compute the tax on such income.

G. income from United States
sources not effectively connected
with the conduct of a trade or busi-
ness within the United States.-In
general, whether or not a foreign
corporation is engaged in a trade
or business, the gross amount of
such income is subject to tax at a
30 percent or lower treaty rate. In
general, Such income consists of the
f0II0Ning types of income described
in saction 881 (to the extent not
effectively connected with the con-
duct of a trade or business within
the United States):

1. Interest, dividends, rents and
royalties, salaries, wages, premi.
ums, annuities, compensation, re-
munerations, emoluments, and
other fixed or determinable annual
or periodical gains, profits, and
inco~ne.

2. Gains described in section
631 (b) or (c) from disposal of tim-
ber, coal, or domestic iron ore with
a re-:ained economic interest.

3 Amounts received on the re-
tirerient, sale or exchange of bonds
or other evidences of indebtedness
issu,?d after September 28, 1965,
which are treated under section
1232 as gains from the sale or
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exchange of property which is not a
capital asset.

4. Certain gains from the sale or
exchange after October 4, 1966, of
patents, copyrights, and other in-
tangible property, as described in
section 881(a)(4).

No deductions are allowable
against such income since the tax
is imposed upon the gross amount
received.

Complete Section I of the form
to compute the tax on such income.

H. Election to treat real property
income as effectively connected in-
come.-A foreign corporation hav-
ing income from real property lo-
cated in the United States, or from
any interest in such real property,
including (1) gains from the sale or
exchange of such real property or
interest therein, (2) rents or royal-
ties from mines, wells, or other nat-
ural deposits, and (3) gains de-
scribed in section 631 (b) or (c),
may elect to treat such income as
being effectively connected with the
conduct of a trade or business
within the United States. See sec-
tion 882(d).

The election may be made by at-
taching to the return for the year to
which the election is to apply (1) a
statement to the effect that the elec-
tion is being made, (2) a complete
schedule of all real property, or any
interest in real property, of which
the taxpayer is titular or beneficial
owner, which is located in the United
States, (3) a statement indicating
the extent to which the taxpayeir has
direct or beneficial ownership 'in
each such item of real property, or
interest in real property, (4) the
legal identification and location of
the real property or interest therein,
(5) a description of any substantial
improvements on any such property,
and (6) any other information as
may be required by regulations.

If this election is made, complete
Section 11 to compute the tax on
such income.

1. Deductions and credits.-No
deductions are allowed against in-
come which is not effectively con

_

nected with the conduct of a trade
or business within the United States
since the 30 percent or lower treaty
rate is imposed upon the gross
amount of such income.

Deductions and credits are al-
lowed against income which is effec-

tively connected with the conduct of
a trade or business within the United
States only if a return is filed, and
only to the extent that-they are con-
nected with such income. Charitable
contributions, however, may be de-
ducted whether or not they are so
connected.

For further details see section
882(c).

J. Source of income.-Gross In-
come of a foreign corporation in-
cludes only (1) gross income which
is derived from sources within the
United States and which is not ef-
fectively connected with the conduct
of a trade or business within the
United States, and (2) gross'income
(regardless of source) which is ef-
fectively connected with the conduct
of a trade or business within the
United States.

Except as may otherwise be pro-
vided by tax convention, the source
of income is determined in accord-
ance with the provisions of sections
861 through 864 and the regula-
tions thereunder.

K. Trade or business within the
United States.-A foreign corpora-
tion which is a member of a part-
nership or is a beneficiary of an es-
tate or trust wil I be considered to be
engaged in a trade or business
within the United States if the part-
nership, estate, or trust is so
engaged.

Under certain circumstances the
term "trade or business within the
United States" does not include the
trading of stocks, securities or com-
modities through a resident broker,
commission agent, custodian, or
other independent agent. Special
rules apply when the corporation is
trading for its own account.

For details concerning trading in
stocks, securities, or commodities
see section 864(b)(2).

L. Accounting period.-
To change your accounting period,
see section 1.442-1 of the regula-
tions and Form 1128, Application
for Change in Accounting Period. If
the corporation ceases to exist, write
"FINAL RETURN" at the top of the
form.

M. Personal holding compa-
nies.-A foreign corporation which
is a personal holding company as
defined in section 542, but not a for-
eign personal holding company
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as defined in section 552, is subject
to the tax imposed by section 541
on undistributed personal holding
company income. Section 541 im-
poses a tax upon the undistributed
personal holding company income
(as defined in section 545) of per-
sonal holding companies. Every for-
eign corporation which is a personal
holding company under section 542
must file a Schedule 1120 PH with
its Form 1120-F.

Under the provisions of section
542, a corporation is a personal
holding company if 60 percent or
more of its adjusted,ordinary gross
income for the taxable year is per-
sonal holding company income, and
if at any time during the last half
of the taxable year more than 50
percent in value of its outstanding
stock is owned, directly or indi-
rectly, by or for not more than five
individuals. Certain foreign corpora-
tions owned directly or indirectly,
entirely by nonresident alien indi-
viduals, are not personal holding
companies. (Sections 541-547.)

N. Foreign personal holding com-
panies.-Section 551(a) requires
that the undistributed foreign per-
sonal holding company income of a
foreign personal holding company,
as defined in section 552, shall be
included as a dividend in gross in-
come of U.S. shareholders in the
amount provided by section 551 (b).
Schedule 1120 PH is not required,
but Forms 957 and 958 must be
filed by the officers, directors, and
certain U.S. shareholders. (Section
6035 and regulations thereunder.)

0. Signature.-The return must
be signed either by the president,
vice president, treasurer, assistant
treasurer, chief accounting officer,
or by any other corporate officer
(such as tax officer) who is author-
ized to sign. A receiver, trustee, or
assignee must sign any return that
he is required to file on behalf of a
corporation.

Foreign Corporations Having
Income from United States
Sources Which is Not
Effectively Connected with the
Conduct of a Trade or Business
Within the United States

P. Claim for refund.-Where a
foreign corporation has only income
which is not effectively connected
with the conduct of a trade or busi-

ness within the United States and
this form is being used as a claim
for refund, include all income from
sources within the United States
even though the tax thereon has
been fully satisfied at the source
except where the refund results
solely from the credit for the tax
paid by a regulated investment com-
pany on undistributed capital gains
or from the tax deemed to have been
paid under section 337(d) (relating
to gain or loss on sales or exchanges
in connection with certain liquida-
tions).

Where the refund results solely
from such credits, enter the amount
claimed on lines 5(d) and 7, page
1, and attach Copy B of Form 2439;
no entries are required to be made
on page 2.

Where the refund is reduced by
any additional tax due on items o
income upon which the tax has not
been fully satisfied at the source,
the items creating the reduction
must also be shown on the appropri-
ate lines on pages I and 2.

Q. Tax treaties.-Section 881
provides for a -tax of 30 percent on
United States source income de-
scribed in that section. However, if
you are a resident of, or a corpora-
tion created under the laws of any
country which has a treaty to which
the United States is a party, refer
to the applicable income tax con-
vention to ascertain the exemption
from, and reduced rates of, United
States income tax to which you may
be entitled.

For purposes of applying any ex-
emption from, or a reduction of, any
United States tax provided by any
treaty with respect to income not
effectively connected with the con-
duct of a trade or business within
the United States, a foreign corpo-
ration shall be deemed not to have
a permanent establishment in the
United States at anytime during the
taxable year. (See section 894(b).)

For additional information re-
garding such tax convention con-
sult the Director of International
Operations, Internal Revenue Serv-
ice, Washington, D.C. 20225.

Foreign Corporations Engaged
in a Trade or Business Within
the United States

R. Accounting methods. - Tax-
able income must be computed

using the-method of accounting reg-
ularly used in maintaining the cor-
poration's books and records. In all
cases the method adopted must
clearly reflect taxable income. (See
section 446.)

Unless the law specifically per-
m its, a taxpayer may not change the
method of accounting used to report
income in prior years (for income as
a whole or for any material item)
without first securing consent on
Form 3115, Application for Change
in Accounting Method.

Rounding off to whole-dollar
amounts.-The money items on
your return may be shown as whole-
dollar amounts by eliminating any
amount less than 50 cents and in-
creasing any amount from 50 cents
through 99 cents to the next higher
dollar.

S. Estimated tax.-Corporations
that can expect their "estimated
tax"Jo be $40 or more must make
estimated tax payments Estimated
tax" is the amount of the corpora-
tion's expected income tax (after
credits) less an exemption from es-
timated tax. (in general, after taking
the exemption into account, a tax
liability of $5,566.67 or more will
result in estimated tax of $40 or
more.)

For taxable years beginning in
1970, the exemption is the sum of
$5,500 and an amount that is 40
percent of the difference between
the tax liability (not to exceed $100,-
000) and $5,500. (For taxable years
beginning in 1971 the 40 percent
will drop to 20 percent.)

Members of a controlled group of
corporations that must share one
$25,000 surtax exemption among
all members must substitute 22 per-
cent of their share of the surtax
exemption for the $5,500 mentioned
above.

Form 1120-W may be used as
a worksheet to compute corporate
estimated tax.

If you have an underpayment of
estimated tax and believe a penalty
charge should not be asserted, at-
tach Form 2220 to your return.

A corporation that has overpaid
its estimated tax may apply for a
"quick refund" if the overpayment
is (1) at least 10 percent of the
corporation's expected income tax
liability AND.(2) at least $500. Use
Form 4466.

3
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T. Information at the source.-
Forms 1096 and 1099 must be filed
concerning certain dividends, earn-
ings, interest, rents, royalties, an-
nuities, pensions, foreign items;
and prizes, awards, and commis-
sions to nonemployees.

U. Consolidated returns.-Ex-
cept for certain subsidiary corpora-
tiom. organized under the laws of
Canada or Mexico and maintained
solely for the purpose of complying
with the laws of such country as to
title and operation of property, a
fore gn corporation may not be in-
cluded as a member of an affiliated
grOLP of corporations for purposes
of fi ing a consolidated return.

V. Balance sheets.-The bal-
ance sheets must agree with your
boo is and records or any differences
mu!t be reconciled. Copies of bal-
anc-~ sheets required by Federal,
Stale, etc., authorities may be used
in place of Schedule L.

Certificates of deposit should be
inclLided as cash in line 1 of the
balance sheet.

W. Attachments. -Attachments
may be used if the lines on the form
schadules are not sufficient. They
mu!;t contain all required informa-
tior and follow the format of the
schedules on the return.

If an attachment is used in place
of a schedule having a summary
linE on page 3, the total need not be
entered on the schedule but must
be entered on page 3.

"our name and identifying num-
ber shouid be entered on all attach-
melts.

-----------

Specific Instructions for
Section 11

INCOME.-Enter in lines I
thr)ugh 10 gross income (regard-
les:; of source) which is effectively
corinected with the conduct of a
trade or business within the United
States.

1. Gross receipts.-Enter gross
receipts or sales from all business
op,~rations except those required to
be reported in lines 4 through 10.

If you use the installment method
of reporting, enter on line 1 the
gross profit on collections from in-
stallment sales and carry the same
arriount to line 3. Attach a schedule
sh3wing for the current and 3 pre-

4

ceding years: (a) Gross sales, (b)
cost of goods sold, (c) gross profits,
(d) percentage of gross profits to
gross sales, (e) amount collected,
and (t) gross profits on amount
collected.

2. Cost of goods sold.-The
method of valuing inventories may
not be changed without permis-
sion. Application for permission to
change must be made on Form
3115 within 90 days after the be-
ginning of the taxable yer:w 1F, which
it is desired to make the ctiange

A corporation electing to use the
last-in, first-out (LIFO) method of
valuing inventory provided in sec-
tion 472 must attach Form 970 to
its income tax return for the first
year that method is used.

Cost of operations (where inven-
tories are not an income-determin-
ing factor).-If the amount entered
on line 2 includes an amount appli-
cable to cost of operations, attach a
schedule showing (1) salaries and
wages and (2) other costs in detail

4. Dividends-i(Numbered to
correspond with line, numbers in
Schedule C.)

(1) Enter dividends received f rom
domestic corporations subject to in
come tax if subject. to the 85-per-
cent deduction under section 243
(a)(1). For dividends received from
a regulated investment company,
see section 854 for the amount sub-
ject to the 85-percent deduction.

So-called dividends or earnings
received from mutual savings banks,
etc., are in fact interest and should
not be treated as dividends.

(2) Enter dividends received on
the preferred stock of a public utili-
ty which is subject to income tax
and allowed the deduction provided
in section 247 for dividends paid.

(3) Enter dividends received f rom
foreign corporations and which qual-
ify for the 85-percent deduction
provided in section 245(a).

(5) If the corporation claims the
foreign tax credit, the amount of
taxes deemed paid under section
902(a)(1) (relating to credit for
corporate stockholder in foreign
corporation) shall be treated as a
dividend received from the foreign
corporation. (See section 906(b)
(4).)

(6) Include dividends (other than
capital gain dividends) received

from regulated investment compa-
nies that do not qualify for the 85-
percent deduction; dividends from
tax-exempt organizations; dividends
(other than capital gain dividends)
received from a real estate invest-
ment trust which, for the taxable
year of the trust in which the
dividends are paid, qualifies under
sections 856-858; dividends not eli-
gible for a dividends-received deduc-
tion because of the holding period of
the ~~'cwck or an obligation to make
:orre-1 p,.1Mr1 ::i,._ Payrrrlents viith re

spect to sirnilar stock; and any other
taxable dividend income not prop-
erly reported above.

6. Other interest.-Enter inter-
est on loans, notes, mortgages,
bonds, bank deposits, corporate
bonds, tax refunds, etc.

The term "corporate bonds" in-
cludes bonds, debentures. notes,
certificates of indebtedness, or
other evidences of indebtedness is-
sued by any corporation and bearing
interest with interest coupons or in
registered form.

Do not offset interest income
against interest expense.

7. Gross rents.-Enter the gross
amount received for the rent of
property. Any expenses. including
repairs, interest, taxes, and depreci-
ation shouLd be included in the
proper lines for deductions.

9. Gains and losses from sales
or exchanges of capital assets and
other property.-The computation
of gains and losses from sales or
exchanges of capital assets and
property other than capital assets
must be made on separate Schedule
D (Form 1120) and filed with Form
1120-F.

Every sale or exchange of prop-
erty must be reported in detail, even
though no gain or loss is realized.

If the net long-term capital gain
exceeds the net short-term capital
loss, or in case of only a net long
term capital gain, a computation of
the alternative tax should be made
on separate Schedule D (Form
1120).

10. Other income.-Include re-
coveries of bad debts deducted in
prior ye~~rs under the specific
charge-off methoa.

Refunds of taxes deducted in
prior years should be reported here
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and not offset against current year's
taxes.

If "other income" consists of only
one item you may identify it by show-
ing the account caption in paren-
theses on line 10.

Deductions
In computing the taxable income

of a foreign corporation engaged in
a trade or business within the United
States, deductions are allowed only
to the extent that they are connected
with income which is effectively con-
nected with the conduct of a trade or
business within the United States.
Charitable contributions, however,
may be deducted whether or not they
are so connected. See section 882
.(c)(1) for allocation of deductions.

12. Compensation of officers.-
Column 8 of Schedule E must be
completed for your 25 highest paid
officers. To determine the highest
paid officers, all allowances includ-
ing expense account allowances
must be added to each off icer's com-
pensation. Column 8 need not be
completed for any officer for whom
the combined amount is less than
$10,000.

For this purpose an officer is a
person who is elected or appointed
to office or who is designated as

.such in the corporation's charter
or bylaws, such as regular officer,
chairman of the board, etc.

14. Repairs.-Enter the cost of
incidental repairs, including labor,
supplies, and other items, that do
not add to.the value or appreciably
prolong the life of the property.

15. Bad debts.-Bad debts may
be treated in either of two ways-
(1) as a deduction for debts that
become worthless in whole or in
part, or (2) as a deduction for a
reasonable addition to a reserve for
bad debts. (Section 166.)

Application for permission to
change the method of computing
bad debts must be made on Form
3115within 90days afterthe begin-
ning of the taxable year for which it
is desired to make the change.

1
17. Taxes.-Enter taxes paid or

accrued during the taxable year and
attach a schedule showing the type
and amount of tax. Do not include
Federal income taxes, estate, inher-
itance. legacy, succession, or gift
taxes; foreign or U.S. possession in-
come taxes if a foreign tax credit is

claimed; Federal taxes paid on
bonds containing a tax-free cove-
nant; or taxes not imposed upon the
taxpayer.

See section 164(d) for apportion-
ment of taxes on real property be-
tween seller and purchaser.

Section 906(b)(1) provides that
certain foreign taxes imposed on
income from U.S. sources may not
be taken-as a deduction.

18. Interest.-Enter business in-
terest but do not include interest on
indebtedness incurred or continued
to purchase or carry obligations the
interest on which is wholly exempt
from income tax. (Section 265.)

See section ?67 for limitation on
deductions for unpaid expenses and
interest in transactions between re-
lated taxpayers.

19. Contributions.-Enter con-
tributions or gifts actually paid with-
in the taxable year to or for the use
of charitable and governmental or-
ganizations described in section
170(c).

The amount claimed may not ex-
ceed 5 percent of taxable income
computed without regard to (1) this
deduction, (2) the "special deduc-
tions" in line 29(b), and (3) any net
operating loss carryback to the tax-
able year under section 172.

Do not deduct as a business ex-
pense charitable contributions
that exceed the 5-percent limitation.

Any contributions paid during the
taxable year in excess of the 5-per-
cent limitation may be carried over
to the 5 succeeding taxable years.

Corporations on the accrual basis
may elect to deduct contributions
paid on or before the 15th day of the
3d month following the close of the
taxable year if the contributions are
authorized by the board of directors
during the taxable year. A declara-
tion, signed by an officer, must be
attached to the return stating that
the resolution authorizing the con-
tributions was adopted by the board
of directors.

Attach a schedule showing the
name of each organization and the
amount paid. If a contribution is
made in property other than money,
state the kind of property contrib-
uted and the method used in deter-
mining its fair market value. If a
contribution carryover is included,
show the amount and how the carry-
over was determined.

Special rule for contributions of
certain property.~The amount of a
contribution of property must be re-
duced by any gain that would have
resulted from the application of sec-
tion 617(d)(1), 1245(a), or 1250(a)
if the property were sold at its fair
market value.

20. Casualty or theft losses.-
Enter losses sustained during the
year arising from fire, storm, ship-
wreck, or other casualty. To deter-
mine the amount deductible, see
section 165(b). Theft losses are de-
ductible only in the year in which
discovered.

21. Amortization.-If a deduc-
tion is claimed for amortization, at-
tach a schedule showing: (1) a cle-
scription of the expenditures being
amortized; (2) date acquired, com-
pleted, or expended; (3) amount be-
ing amortized; (4) amortization de-
ducted in prior years; (5) amortiia-
tion period (number of months); (6)
amortization for this year; and (7)
the total amount of amortization
less the amount claimed in Sched-
ule A and elsewhere on the return.

22. Depreciation.-If a deduc-
tion is claimed for depreciation of
property, leasehold improvements,
patents, or copyrights, fill. in Sched-
ule G. Form 4562, Depreciation,
may be used as a supplement to
Schedule G.

Salvage value must be taken into
account in determining the depreci-
ation deduction (except under the
declining balance method) for real
property, and for Dersonal property
to the extent it exceeds 10 percent
of the cost or other basis of the
property.

(a) Alternative depreciation
guidelines and rules.-Revenue
Procedure 62-21 (supplemented by
Revenue Procedure 65-13) sets
forth alternative standards and pro-
cedures for determining deprecia-
tion. Taxpayers who wish to use these
provisions must use them for all as-
sets in a particular guideline class.

(b) Depreciation methods.-De-
preciation may be computed using
the methods set forth in section 167
(b). Property, whether new or used,
may be depreciated under (1) the
straight line method, and (2) the de-
clining balance method at a rate not

5
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to exceed 11/2 times the applicable
straight line rate.

New tangible property with a use-
ful lif-~ of 3 years or more may also
be de,,reciated under (1) the double
decliring balance method, (2) the
sum of the years-digits method, and
(3) any other method that does not
result in accumulated allowances at
the end of any year (during the first
two-tt,irds useful life of the property)
greater than the total that could
have been deducted if the double
declir ing balance method had been
used.

(c) Section 179-Additional first-
year depreciation.-For the first
year a depreciation deduction is al-
lowable, corporations may elect to
write off 20 percent of the cost
(befo,e adjustment for salvage
value) of tangible personal property
(whether new or used) with a useful
life of 6 years or more, up to an
aggregate cost of $10,000.

Total additional first-year depre-
ciaticn must be shown on line 1 of
the depreciation schedule.

If 1he additional first-year depre-
ciation is elected, the basis of the
property must be reduced by the
aMOLnt of the deduction and sal-
vage value when computing ordi-
nary depreciation.

23. Depletion.-Attach Form T
if a ceduction is claimed for deple-
tion c4 timber.

Expenditures to be deferred and
dedu.,ted ratably under the election
proviled in section 616(b), relating
to certain expenditures in the de-
velopment of mines, and 615(b),
relating to deductions for mine ex-
ploration, are not to be taken into
aCCOUnt in determining the adjusted
basis for property for the purpose
of computing a deduction for deple-
tion under section 611.

25(b). Other employee benefit
plans.-Enter deductions for contri-
butions to employee benefit plans
other than those claimed on line 25
(a), 5uch -as insurance, health, or
welfare plans. Attach a schedule for
each plan showing (1) the nature
of benefits, i.e., group-term life
insurance, group permanent life in-
surarice, noninsured death benefit,
hosp talization, surgical, medical
sickness, accident, major medicai
expense, unemployment benefit, or

6

other welfare benefits; -.(2) method
of financing, i.e., insured, industry
or areawide fund, self-insured fund,
or direct benefit payments; (3) the
amount of deduction; (4) the
amount of employee contributions;
(5) the number of employees cov-
ered; and (6) if a self-insured plan,
the amount of benefits paid during
the taxable year. Also show the num-
ber of employees employed by the
corporation.

26. Other deductions.-No de-
duction is allowable for any amount
allocable to a class of exempt in-
come other than exempt interest in-
come, including income exempt by
tax convention. Items directly attrib-
utable to wholly exempt income
shall be allocated thereto, and items
directly attributable to any class of
taxable income shall be allocated to
such taxable income.

If an item is indirectly attributa-
ble both to taxable income and ex-
empt income, a reasonable propor-
tion thereof, determined in the light
of all the facts and circumstances in
each case, shall be allocated to
each.

Attach a statement showing (1)
the amount of each class of exempt
income and (2) the amount of
expense items allocated to each
such class (show separately the
amount allocated by apportion-
ment).

29(a). Net operating loss deduc-
tion.-The "net operating loss de-
duction" is the sum of the net oper-
ating loss carryovers and carrybacks
to the taxable year.(Section 172(a).)
Generally, a net operating loss may
be carried back 3 years and carried
over 5 years. The net operating loss
must first be carried to the earliest
of the 8 taxable years to which it
may be carried, then to the next
earliest year, etc. The portion of
the loss to be carried to each of the
other 7 taxable years is the excess,
if any, of the amount of the loss over
the sum of the taxable income for
each of the prior taxable years to
which the loss may be carried.
(Section 172(b).)

The term "net operating loss"
means the excess of allowable de-
ductions over gross income, com-
puted with the following modifica-
tions under section 172(d):

(1) No net operating loss deduc-
tion is allowed.

(2) The special deductions in line
I of Schedule I are computed with-
out regard to the 85-percent limita-
tion provided in section 246(b). See
section 1.172-2 of the regulations.

(3) The special deduction al-
lowed by section 247 (dividends
paid on certain preferred stock of
public utilities) is cbmputed without
regard to section 247(a)(1)(6).

As stated, the net operating loss
deduction is the sum of the carry-
overs, and carrybacks. However, in
determining the taxable income
that must be subtracted from a net
operating loss to determine the por-
tion of such loss that will still be
available to carry to a subsequent
year, the net operating loss deduc-
tion is determined without regard to
the net operating loss for the loss
year or any taxable year thereafter,
and under certain circumstances,
without regard to any portion of a
net operating loss attributable to a
foreign expropriation loss.

If you have a net operating loss
carryback and desire a "quick re-
fund" of taxes, file Form 1139 with-
in 12 months after the close of the
taxable year of the net operating
loss. (Section 6411.)

If a net operating loss carryback
creates an unused investment credit
in a preceding year, the unused
credit may be carried back to the 3
precedingyears, and, uriderthe pro'
visions of section 641 1, a quick re-
fund of the taxes affected may be
obtained by filing Form 1139.

29(b). Special deductions.-See
instructions for Schedule I below.

Schedule I-Special
Deductions

(Numbered to correspond with line
numbers in Schedule 1)

1. Exclusion of certain divi-
dends.-In general, no dividends-
received deduction will be allowed
on any share of stock (a) which is
disposed of if the corporation has
held such share for 15 days or less,
or (b) to the extent the corporation
is under an obligation to make cor-
responding payments with respect
to substantially identical stock or
other securities.

2. Limitation on dividends-re-
ceived deduction.-In a year in
which a net operating loss occurs,
sections 172(d) and 246(b) provide
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that the 85-percent limitation on
the amount of these special deduc-
tions does not apply even if the loss
is created by the d ividends- received
deduction.

3. Deduction for dividends paid
on certain preferred stock of public
ptilities.-Section 247 allows pub-
lic utilities a deduction of a certain
percentage of the lesser of (1) divi-
dends paid on their preferred stock
during the taxable year, or (2) tax-
able income computed without re-
gard to this deduction. For calendar
year 1969, this perce ntage is
26.515 percent. For fiscal years,
see instruction 4 for app4 icable rate.
In a year in which a net operating
loss occurs, section 172(d) provides
that this deduction shall be com-
puted without regard to section
247(a)(1)(B).

4. Fiscal years beginning in
1969.-The deductions on line 1
(b)-dividends received on certain
preferred stock of public utilities,
and line 3--dividends paid on cer-
tain preferred stock ef public
utilities, are computed using a for-
mula which includes a fraction, the
denominator of which is the sum of
the normal tax and surtax rates. The
denominator must be increased to
reflect the 10-perce

'
nt surcharge.

For example, the denominator for
calendar year 1969 corporations is
52.8 (48, the sum of the normal tax
and surtax rates, plus 10 percent of
48).

The denominator for fiscal year
corporations must be increased to
reflect the applicable surcharge rate
shown in the tax computation in.
structions below-.

TAXABLE YEAR APPLICABLE
B Inning

eg
Endin% RATEI

n 1969
97

In

Feb.1 Jan.31 .09150685
Mar. I Feb.28 .08383562
Apr. 1 Mar. 31 .07534247
May I Apr. 30 .06712329
Junel May 31 .05863014
July 1 June 30 .05041096
Aug.1 July 31 .04191781

Sept. I Aug. 31 .03342466
Oct. I Sept. 30 .02520548
Nov. I Oct. 31 .01671233
Dec.1 Nov. 30 .00849315

If the corporation prefers, the
surcharge may be computed using
the following formula:
Amount an line No. days In taxable year

,J, page-5, before 1-1-705(a
an fine 3(a), X 10% X
page I No. days In taxable year

Fiscal year corporations having a
52-53 week taxable year must use
the formula to compute their sur-
charge.

2. Surtax exemption.-The sur-
tax exemption is $25,000 except for
certain controlled corporations to
which section 1561 applies.

Section. 1561 provides that if a
corporation is a component member
of a controlled group of corpora-
tions (as defined in section 1563)
on December 31 of its taxable year,
the surtax -exemption shall be-

(a) $25,000 divided by the num-
ber of component members on such
December 31, or

(b) If all component members
consent to an apportionment plan,
their portion of $25,000 determined
in accordance with the plan. The
sum of the amounts so apportioned
may not exceed $25,000. See sec-
tion 1561 and the regulations there-
under for time and manner of mak-
ing the consent.

If the surtax exemption is deter-
mined under (a) or (b) above, the
additional 6-percent tax under sec-
tion 1562 does not apply.

3. Election of multiple surtax ex-
emptions by a controlled group of
corporations.~-Subject to the pro-
visions of section 1562, a controlled
group of corporations may elect,

with respect to a specified Decem-
ber 31, to have each of its compo.
nent members claim a separate
$25,000 surtax exemption without
having to divide equally or apportion
one $25,000 surtax exemption
among all component members.

If the group elects to claim multi.
ple surtax exemptions, each compo-
nent member must pay an addition-
al tax of 6 percent on its first
$25,000 taxable income. If only one
member of the group has any taxable
income, the 6-percent tax does not
apply. (Section 1562(b)(1)(A).)

4. Foreign tax credit.-A foreign
corporation engaged in a trade or
business within the United States is
allowed a credit under section 901
for income, war profits, and excess
profits taxes paid (or deemed paid
under section 902) or accrued dur-
ing the taxable year to any foreign
country or U.S. possession with
respect to income effectively con-
nected with the conduct of -a trade
or business Within the United States.
For further details and exceptions,
see section 906 and.Form 1118.

5. Tax from recomputing a prior
year investment credit.-If prop-
erty is disposed of prior to the life
used in computing the investment
credit, the tax for the year of dis-
position must be increased by the
difference between the credit taken
(including carrybacks and carry-
overs) on the property and the
credit which would have been al-
lowed had the actual life been used.
(Section- 47.) Form 4255 may be
used to compute the tax.

The tax from recomputing a prior
year investment credit may not be
offset against the current year's
investment credit.

6. Change in accounting pe-
riod.-If a corporation changes, its
accounting period, it must file an in-
come-tax return for the short period
(the period between the close of the
old period and the beginning of the
new). See section 443(b) for com-
putation of tax.

Tax Computation
Instructions

1. Tax surcharge.-The tax sur-
charge, imposed at an annual rate
of 10%, is to expire December 31,
1969. The rate for calendar year
1969 corporations is 10%.

Corporations with taxable years
beginning in 1969 and ending in
1,970, may compute their surcharge
by multiplying fine 5(a), page 5, and
line 3(a), page 1, by the applicable
rate in the following table:

Tax Guide for Small Business (Publication 334) contains answers to most
questions which arise if you start, operate, or dispose of a business. Explanations
and examples are provided to illustrate the application of Federal income, excise,
social security, and withholding taxes to sole proprietorships, partnerships, and
corporations. This booklet may be obtained from the Superintendent of Docu-
ments, U.S. Government Printing Office, Washington, D.C. 20402, or from your
District Director, for 60 cents.

7

243
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Codes for Principal Business Activity and Principal Product or Service
Time Industry titles and definitions are based on the Standard

Enterp-Ifter Classification system developed by the Bureau of the

Budget, Executive Office of the President, to classify enterprises by

type of activity In which engaged. The system follows closely the

Standard Industrial Classification used to classify establishments.

Usirg the list below, enter on page 3, under A, the code for the
specilin Industry group from which

MilouLTUK III, med
F&AWKS I

Code
0110 Form.

:

120AIrkeltural services and hunting
it trapping.

130 e'eaustry and forestry services.
0140 Ftiltearlas

MINING
Metal a laing:
1010 It, in ores.
1020 Capper, laid end zinc, gold and all-

war a ,1098 W
bar metal mining.

1100 ikitbmtb ad billumins" coal OW
Himho misslag.

cnwo&*W~ and natural got:
1310 ode Petroleum, natural gas, and

of tural gas liquids.
1390 0 1 and gas field services.
N-Nmob"*- mine-r- (MAW fuslul

1410 Slone, sand, and gravel.Tkolag:
1498 Olhor nonmetallic minerals, except

is all.
CONTRACT CONSTRUCTION

Gained embodem:
1510 Bvilding construction.
1520 Highway and street construction.

ard other heavy construction.

I
traft cambectem:

I r3loplumbins. heating, and air @and!.

U! """1532 E Ktrical work.
1538 O,bw spacial trade contractors.

MANUFACTURING
Food mill kindred products:
2010 Most products.
2020 Dairy products.
2030 Contains ard

"ImIx
g fruits vaps-

tibias, and .. I
2040 0 sin mill productit
2050 Rikery proJucts.
2060 Srgsr.
2070 Oinfectiontry and related products.
2081 Mail 114inam and mail-
2084

Win., brandy. and
brandy spirits.

2085 D wtilled, rectified, and blended
lkluo .

2086 Soft drinks, flavoring extracts, and
si rugs.

2091 Volistable all mills, and animal,
merino, and edible fats and ails.

2098 0 her food and kindred products.
2100 Tcbsaco manufactures.
Toll will Products:
2211 0 **it woven fabric mills. cotton.
2212 8 sad woven fabric mills, man-made

fiber and silk.
2213 Dating and finishing, except wool

a id knit goods.
2220 Broad retain fabric mills, wool: In-

cluding dyeing and finishing.
2250 Kiitting mills.
2270 Carpets end rugs.
2280 Yarn and thread mills.
2291 Narrow fabrics.
2298 O%or textile mill products.
Appord and ~ fabricated bdile
produclo:
2310 61on's and boys' clothing.
2330 Worrion's. childFen's, and infants'

2380 Hats, cam, millinery, fur goods, andtalking*
olhor apparel and accessories.

2393 Other fabricated textile products.
Weaker and wood products, except
hernitur a:
2410 Uigging camps and logging con-

t actors. sawmills, and planing
at III&.

2430 111 illwork, veneers, plywood, and
prefabricated structural wood prod-

u
.13.

2498 Illooden containers and other wood
p vilucts.

limmito a and fixtam:
2510 Household furniture.
2590 Forniture and fixtures, except house-

hold furniture.
Pe ar and allied products:
2611 Pulp mills.
2614 Paper, paperboard. building paper,

aid building board mills.
2640

C
rinvorted paper and paperboard

except containers.
2650 %'porthon'ril boxes and containers.
FrInflal:, publishing, and allied Industries:
2711 Newspapers: publishing, publishing

aid printing.
2712 Periodicals: publishing, publishing

aid printing.

the largest percentage of 'Utal
Code
2715 Books: publishing and parlatial:

grouting cards; miscallonow parb-

2720 25mbinIncial printing, Including
manifold business forma.

2780 Bookbinding. related Industries,
and printing trade sondam.

Cb@Mkob Met SAW prodoft
2311 Industrial Inorganic and organic

chemicals.
2912 Plastics materials, siffithistic mine,

;
tlhlotic rubber, and nown-made

Cre, except glass.
2830 Drugs.
2841 Sap, detergents, and cloning

preparations.
2942 Porlo Pat, cosmetics, and other

toilet preparation$.
2850 Paints and allied Products.
2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical Products Including

gum end wood products.
petroleum rodraing mail raising
I disables:
2911 Petroleum refining without extrac-

, tion.
2212 Integrated petroleum refining and

extraction.
2998 Paying and roofing materials, find

other products of petroleum end
coal.

Its.,
wr -ad mi-c-11-rammor Plastics

products:
3010 Tim end Inner tubes.
3020 Rubber footwear, reclaimed rubber.

and other fabricated rubber prod-
ucts.

3099 Miscellaneous Plastics products.
Loothw wall Mother products:
3140 Footwear, except rubber.
3198 Leather tanning and finishing, and

other loother products.
Stem, clay, and raso
3210 Glass and if &sea p,6d
3240 Cement, hydraulic.
3250 Structural clay products.
3260 Pottoryand related products.
3270 Concrete, gypsum, and plaster

groducts.
3298 of stone and stone products, and

abrasive, asbestos, and other Pon-
metallic minors[ products.

Priority mobd Industries:
3310 Blast furnaces, steelworks, and Iron

and stool foundries and forgings.
3330 Nonferrous insists- smelting, to-

fining. railing, drawing, and
alloying. Including foundries and
forgings.

3398 Other primary metal Industries.
Fabricated motel products, ~ weil
chboary and transportation oquip~t:
3410 Metal cans.
3420 Cutlery, hand tools, end general

hardware.
3430 Heating apparatus (except electric)

plumbing fixtures.
3440 Nbricatod structural metal prod-

ucts.
3450 Screw machine products, and bolts,

nuts, screws, rivals, and washers.
3461 Metal stampings.
3462 Metal coating and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, except olodricid:
3510 Engines and turbines.
3520 Form machinery and equipment.
3530 Construction, mining, and mato-

rials handling machinery and
equipment.

3540 Metalworking machinery and equip-
ment.

3550 Special Industry machinery and
equipment, except metalworking.

3560 General Industrial machinery and
01

3570 WiclTenotm-puting, and accounting
machines.

3580 Service Industry machines.
3598 Other machinery, except electrical.
Electrical machinery, equipment, send
supplies:
3611 Electrical transmission and dis-

tribution equipment.
3612 Electrical Industrial apparatus.
3630 Household appliances.
3650 Radio and television receiving sets,

except
communication types.

3661 Communication equipment.
3662 Electronic components and som-

sorlos.

a

receipts" is derived. "Total receipts" means gross r"ripts (line 1,
page 3) plus all other income (lines 4 through 10, page 3). On page
3, under A, state the principal business activity and pincipal product
or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain mill products,"
the principal product or service may be "Cereal preparations."

Code
3691 Electric lighting and wiring equip.

mont. except I nairloted wire.
3698 Other electrical machinery. equip-

ment and supplies.
T "Olp-t:
3711 Motor vehicles; passenger car,

truck, and bus bodies; end truck
trailers.

3714 Motor vehicts"ports and accessories.
3721 Aircraft, and complete guided mis-

siles and space vehicles.
3722 Aircraft parts, and =dad missile

and space vehicle ou embliss.
3730 Ski &-A boat building and repair.
379

1
As= . equipment, including
street mars.

3798 Mobler9cles, bicycles, and parts,
and other transportation equip-
ment.

Scientific "assets; Phil spirit
a I31oliroat leatchem and clocks:SaiL

fit and mechanical tremor.
Ing instruments.

3830 Optical, medical, and ophthalmic
ocad

3660 fhato'julphic aquipment and sup-
I'

3870 L!:" and clock..
MiuMionms masawfacturing Industries.
Including milbeence and sexcessaides:
3910 Jewelry. silverware, and plated warc
3920 Toys &oil sporting goods.
3930 Ordnance, except guidod missilm.
3991 Costume Jewelry.
3998 Musical ~ Instruments, office and

artists' materials, and other man-
ufacturing industries.

TRANSPORTATION, COMMUNICATION,
LECTMO, US, ead SANITARY
ERVICIES

Traimportation:
4011 Railroad transportation, terminals,

and rotated services.
4020 Local. willourtion, and Intercil Pat.

jar transportation, nc failing
taxicabs and school trusts.

4030 Motor freight transportation and
warehousing.

4040 Water transportation.
4050 Air transportation.
4060 Pipeline transportation.
4098 Other transportation services.
Communication $Wyk":
4810 Telephone communications (wirs, or

radio).
4820 Telegraph communications (wire or

radio).
4830 Radio and television broadcasting.
4898 Other communication services.
Electric 98% and military WWON:
4910 Efearle companies and systems (95

t or more).
4920 Geart companies and systems (95

gercent or more).
4930 rambination companies and sYs-

tems--gars, electric, or other
services.

4940 Water supply end other sanitary
services.

WHOLESALE TRADE
5010 Motor vehicles and automotive

5020 Drugs micals, and Paints.equip
5030

Dry g and
apparel.

5047 Meat and most products.
5048 Poultry and poultry products, fish

and sm foods, and other groceries
and related products.

5050 Farm products-raw materials.
50160 Electrical goods.
5070 Hardware, and plumbing and beat-

Ing equipment and supplies.
5080 Machinery, equipment, and sup-

if
5091 Ae"tais and minerals, except petro.

leum products and scrap.
5092 Pabrajourn and petroleum products.
5095 Beer, wine, and distilled alcoholic

beverages.
5096 Paper and Its products.
5097 Lumber and construction materials.
5D98 Other wholesale trade.

RETAIL TRADE
Bullillng materials, hardeners, and form
equirmoun.1t:
521

8
Iding materials.

5215 Hardware stores.
5216 Farm equipment dealers.
General merchandise stores:
5221 Department storm.
5222 Variety stores.
5223 Mail-ordor houses.
5228 Other general merchandise stores.
5230 Food steres.

Code
AwMo"n dealers sad girsollim
service stations:
5241 Automobiles and truck dealers.
5243 Gasoline service stations.
5248 Tire, battery, and accessory dealers,

and miscellaneous aircraft, marine,
and automotive dealers.

Other retail doms:
5250 Apparel and accessories.
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking pieces.
5291 Drug times and proprietary stores.
5292 Liquor dams.
5293 Jewelry stores.
5298 Sporting goods and secondhand

atom, form and garden supply, fuel
and ice dealers, and other retail
starts.

FINANCE INSURANCE, and AM
ESTAR

Real mall trust companies:
6011 Mutual sayings banks.
6012 Banks and trust companies, except

mutual savings banks.
Credit edw then banku
6021 49=16.1"und loan, building and

loan associations.
6022 Personal credit agencies.
6025 Business credit agencies.
6028 Loan correspondents and brokers,.

and other credit agencies.
Security mad commodity brokers. dealers,

and wWces:
Mm"Curity brokers, dealers, and flotstion

companies.
6038 Commodity brokers and dealers;

security and commodity exchanges;
and allied services.

Holding and other Investment composite:
6042 Regulated investment companies.
6043 Real estate investment trusts, 1960

Act
6044 Smill business investment cam-

1
1958 Act.ganim

'6048 that holding and investment
companies.

I....."co:
6055 Life insurance.
6056 M fuel Insure ce, except life or

m:r1no and cre'rhin fire or flood
insurance companies

.

6058 Other Insurance companies.
6060 Insurance agents, brokers, and

Service.Real "tots'
6510 Real estate operators (except do-

v*lopors) and lessors of buildings.
6521 Lessors of mining. oil, and similar

property.
6522 Lessors of railroad property.
6528 Lessors of real property other than

buildings. not
4

Isewhere classified.
6550 Subdividers, developers, and oper

&five builders.
6591 Agents, brokers, and managers.
6592 Title abstract companies.
6593 Combinations of real estate, insur

once, loans, and law offices.

SERVICES
Hotels, amps and other lodging places:
7013 Tourist courts and motels.
7018 Hotels and other lodging places,

except tourist courts and motels.
Personal services:
7210 Laundries, laundry services, clean-

ing and dyeing plants.
7220 Photographic studios. including

commercial photography.
7298 Beauty, barber, shoo repair, and

prossin,j shops. funeral and other
pe one services.

Business services:
7310 Advertising.
7398 Credit reporting and employment

agencies, news syndicates, dupli-
cating, mailing, stenographic, build
ing, and other business services.

Automobile and other repair "mica:
7510 Automobile parking, repair, and

services.
7550 Repair services, except automobile.
Notion pichures;
7810 Motion picture production, distti-

bution, and related services.
7830 Motion picture theaters.
7900 Amusement and recreational sure-

ices, except motion pictures.
Sell Offices of physicians and surgeons.
8019 Other medical services.
8020 Educational services.
8030 Legal swvkn.
0098 Services not elsewhere classified.
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1 1 20 L U.S. Life Insurance Company
FOR CALENDAR YEAR

-orm 6Income Tax Return T1 9Department of the Treasury
Internal Revenue Service PLEASE TYPE OR PRINT

Name a Employer identification number

Number and street b Date and place incorporated

City or town, State, and ZIP code

c; Check if a- d Do you have any variable annuity contracts outstanding? g Amount of total insurance
liabilities. (See instruction 0.)

• Legal reserve company-if so, check Yes [] NoO

Type of company- [I Stock a Do you have any segregated asset accounts? h Ste to the percentage that the total
of your life insurance reserves (Sec.

0 Mutual Yes E] Noo 801(b)), plus iinearned premiums,

Principrl business- [I Life insurance
(If "Ym," see instruction P.) a

nd unpaid losses (whether or not
a.ce.qained)

,
on noncancellable

I
ife,

health, or accident policies not in-
0 Health and accident

insurance If Were you a member of a controlled group subject to the provisions )f cluded in life insurance reserves, is
to your total reserves (Sec. 801(c)).

• Fraternal or assessment association section 1561? Yes El No El or section 1562? Yes El No D If Attach schedule.

0 Burial or other insurance company (See instruction A) "Ym" check type of relationship: (1) parent-subsidiary 0; (2) brother- %

sister 0; (3) combination of (1) and (2) 0 ; (see section 1563).

W

0 1 (a) Taxable investment income (Schedule C) . . . . . . . . . . . . . . ........
U
K (b) Gain from operations (Schedule E) (If a loss, enter zero) . . . . . . . . . .

W (c) The smaller of (a) or (b) . . . . . . . . . . . . . . . . . . . . . . . . . . ..................................

2 50 percent of the excess, if any, of 1 (b) over 1 (a) . . . . . . . . . . . . . . . . . . . . ....... ................. ......

3 Amount subtracted from policyholders' surplus account (line 5, Schedule G) . . . . . . . . . . ...................................

4 Life insurance company taxable income (total of lines I (c), 2, and 3) . . . . . . . . . . . . . .

5 Surtax exemption (the lesser of line 4; $25,000; or amount apportioned under section 1561) . . . . . .

. . . .6 Line 4 less line 5 ... . . . . . . . . . . . . . . . . . . . . .

. .

.

7 (a) 22 percent of line 4 . . . . . . . . . . . . . . . . . . . . ......... ......... ..........

(b) 26 percent of line 6 . . .

. . . . . . . . . . . . . * ........

..........

*

................

(C) If Multiple surtax exemption is elected under section 1562, enter 6 percent of line 5 . I

8 Income tax: (a) The lesser of line 7 or line 28 of separate Schedule D . . . . . . .

(b) Surcharge-enter 10% of line 8(a) . . . . . . . . . . . ...............................

9 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . .

10 Balance (line 8 less line 9) . . . . . . . . . . . . . . . . . . . . . . . . . . . ........ ..........................

11 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . .

12 Balance of tax (line 10 less line 11) . . . . . . . . . . . . . . . . . . . . . . . . ...................................

13 Foreign Corporations-tax on income not Connected with U.S. business (see Tax Computation Instructions)

14 Total (add lines 12 and 13) . . . . . . . . . . . . . . . . . . . . . . . . . . ...................................

15 Tax from recomputing prior year investment credit (attach Form 4255) . . . . . . . . . . . .

16 Total tax (line 14 plus line 15) . . . . . . . . . . . . . . . . . . . . . . . . .

17 Credits: (a) Tax deposited-Form 7004 application for extension to file (attach copy) ...................................

(b) 1969 estimated tax payments (include 1968 overpayment allowed a

s

a

credit-do not include any "quick refund" of overpayment of 1969 estimated

tax applied for on Form 4466) . . . . . . . . . . . . . .

.

................... ................
(c) Credit from regulated investment companies (attach Form 2439) . . . . ................... ...............

(d) Other tax credits (see Tax Computation Instructions) . . . . . . . . _

18 TAX DUE (line 16 less line 17). See .. F for Tax Deposit System . . . . . . . . .

19 OVERPAYMENT (line 17 less line 16) . . . . . . . . . . . . . . . . . . .

20 Enter amount of line 19 you want: Credited on 1970 estimated tax 00. Refu nded

Under penalties of perjury, I declare that I have examined this return, including acc-,r- -.nYing schedules and statements, and to the best
of my knowledge and belief it is true, correct, and complete. If prepared by a person oi...r ~han the taxpayer, his declaration is based an
all information of which he has any knowledge.

CORPORATE

I
SEAL - -------------- ------------------- ------------------------------------------------------------- -------------------------------------------- -----

Date Signature of officer Title

----- - --Nit_W-------- * ---------------I-nd-iv-i-d-u-a-l-o-r--fi-r-m--s-ig-n-s-t-u-r-e, ef-p-r-e-p-a-r-ei ---------------- ------------------------------------A-d-d-i-e-s-s-----------------------------------

18-80693-1
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F0. 1120L (1969) page 2
SCHE3ULE A.-INVESTMENT YIELD (See instructions)

1. Interest 2. Accrual of 3. Amortization 4. Total
(For line 1: co ---- 1 1 plus

f
um

discount of premi column 2 less -arrin 3)-I Interest:
(a) Wholly exempt obligations (attach schedule) . . . . . . ....... -- -- ----------------------- ------------------------

(b) U.S. obligations and U.S. instrumentalities . . . . . . . -- --- ------ -- - ------- ---- - .... .. ....... ....... . .......... -------
UJI
2 (c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc.
00 Totals . . . . . . . . . . . . . . . . . . ....... . ........ ......
Z

2 Dividends (see instructions)
ll-
Z (a) Domestic corporations subject to 85% deduction . . . . . . . . . . . . . . . . . . ... - ------------- ........
UJI

(b) Certain preferred stock of public utilities . . . . . . . . . . . . . . . . . . . . . ----------------------------

U) (c) Foreign corporations subject to 85% deduction . . . . . . . . . . . . . . . . . . . ........... ----- --- -------_--
>
Z

(d) Qualifying dividends from affiliated groups . . . . . . . . . . . . . . . . . . . . ......... ... .. ..............

(a) Other (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . ----- - - ---- ---- - ------------

3 Gross rents (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .
IX $ Gross royalties (attach schedule) ......

5 Leases, terminations, etc.
i i Net short-term capital gain reduced by any net long-term capital loss (line 14, separate Schedule D) . . . . --- -------- ------- -------------
7 Gross income from trade or business other than insurance business (attach schedule) . . . . . . . . .
3 GROSS INVESTMENT INCOME (total lines 1-7) . . . . . . . . . . . . . . . . . . . . .

Investment expenses (attach schedule) (see Schedule H) . . . . . . . . . . . . . . . . . .
1) Real estate expenses (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . ..................................

0
11 Depreciation (Schedule K)
12 Depletion (attach schedule) --_-------
13 Trade or business deductions as provided in 804(c)(5) (attach schedule) . . . . . . . . . . . . .

........... --- --- -- * - -----

It Total deductions (lines 9-13) . . . . . . . . . . . . . . . . . . . . . . . . . .
15 INVESTMENT YIELD (line 8 less line 14) . . . . . . . . . . . . . . ... . . . . . . .

SCHEDULE B.-PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (Sec. 805(a)) (See instructions)

1 Ad,usted life insurance reserves (from Part VI) . . . . . . . . . . . . . . . .

..... . -----------

2 Multiplied by the adjusted reserves rate (lesser of lines 1or7, Part 111) . . . . . . . . -- % ...............
3 Pension plan reserves (line 5, col. 7, Part V) . . . . . . . . . . . . . . . . ................................

4 ML Itiplied by the current earnings rate (line 1, Part 111) . . . . . . . . . . . . . % ----- ........

5 Interest paid (from Part V11) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Po icy and other contract liability requirements (total of lines 2, 4, and 5) . . . . . . . . . . . . . . ..
1. Beginning of taxablePART 11-ASSETS (Sec. 805(b)(4)) 2. End of taxable year of column 1 and3. Mean

-yea r co
umn 2

1 Re it estate . . . . . . . . . . . . . . . . . . . . . .... .. ....................... .............................. .... ..................................

2 Mc rtgages:
(a) Without service fees . . . . . . . . . . . . . . . .................................. ............................. ..... ............................ ......
(b) With service fees . . . . . . . . . . . . . . . . .................................. -_------------------------ ..... ...................................

3 Co lateral loans ......... ........ .......................... ...................................
4 Policy loans, including premium notes . . . . . . . . . . . .................................. ......................... ......... ...................................

5 Corporate bonds . . . . . . . . . . . . . . . . . ..... ............................ ............ I ..................... ..................................

6 Stceks . . . . . . . . . . . . . . . . . . . . . .................................. .................................. ...... ...........................
7 Go/ernment obligations, etc. (Submit detailed schedule) . . . . . __ -------------------------------

---------------------------------- -------- *........ .......... * .... *'

8 Bank deposits, cash, etc . . . . . . . . . . . . . . . . .... .............................. .................................. ..................................

9 Other assets (attach schedule). . . . . . . . . . . . . .
10 To:als . . . . . . . . . . . . . . . . . . . . .1

A ust.d under Section 806(a) (attach schedule)-dj-

PART III-EARNINGS RATES (Sec. 805(b))

I Current earnings rate (line 15, Schedule A, divided by line 10, column 3, Part 11) - - - - - - - - - - - - - -----------------------%.

2 Earnings rate for first preceding year (attach schedule) - - - - - - - - - - - - - - - - - - - - ----------------------- %.

3 Earnings rate for second preceding year (attach schedule)
4 Earnings rate for third preceding year (attach schedule) . . . . . . . . . . . . . . . . . . . . .............. %

5 Earnings rate for fourth preceding year (attach schedule) . . . . . . . . . . . . . . . . . . . . %
_6 Total (lines 1-5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0................ ;/

7 Average earnings rate (see instructions) . . . . . . . . . . . . . . . . . %.
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PART IV-AVERAGE INTEREST RATE ASSUMED (Sec. 805(c)(2))

2. Assumed 3'Assumed 4. Method of 5. Amount of reserve 6. Amount of reserve 7. Mean of & Column 3
a1. Nature ~fyr serve

(life, annuit , etc.)
morbidity

or mortality
- terest
7ate

Rationcompu
(Illinois Stand. at beginning of

taxable year'
at end of taxable

year*
columns 5

and 6**
times

column 7
table ard, etc.)

1 ....................................... ......... ................. ............. .. ................ ... ............................ ................................ .................... ...... ..........................

2 ............ .................... ............... ................ ............. ................... ---_-------------_--------- -------------------------------- -------------------- ------ --------------------------

3 .................................................. ................ ............. .................. ......................... ...... . ... ............................ .................... ...... ...........................

4 ... _ ............................................. ........ ........ ............. . ................. ............... ................. .............................. .

5 Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

6 Average rate of interest assumed in computing life insurance reserves (total of column 8 divided by total of column 7). %

PART V-PENSION PLAN RESERVES (Sec. 805(d))

I 805(d)(1)(A) reserves . . .

......... * ..... * *-

I------------------- --------------------------------

--------------------------------

------------------ .....

..........................

2 805(d)(1)(B) reserves ___ ........ .... ......... ------------------ .............. ............. ........ - ..................... ............ - ...... ...... ...........................

3 805(d)(1)(C) reserves ......... .............. .................. ................................ ...................... ......... ...... - ............ ...... .....................

4 805(d)(1)(D) reserves . . . ............... ............. .................. .................... .. ..... - ----------------------_----

5 Totals

. . . .

. . .

*See instructions for 806(b) and 818(c) adjustments. **Adjusted under 806(a) (attach schedule). ...Also enter on line 3, Schedule B, Part 1.

PART VI-AIDJUSTED LIFE INSURANCE RESERVES (Sec. 805(c)(1))

I Mean of the reserves (col. 7, line 5, Part IV) . . . . . . . . . . . . . . . . . . . . . . . . ..................................

2 (a)

. .

. . . . .

(b) Plus 10 times the average rate of interest assumed (line 6, Part IV) . . . . . . . . .

(c) Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(d) 10 times the adjusted reserves rate (line 2, Part 1) . . . . . . . . . . . . . . .
%

(e) Line (c) less line (d) . . . . . . . . . . . . . . . . . . .
. . . . . .3 Adjusted life insurance reserves (line I multiplied by line 2(e)). Enter here and on line 1, Schedule B, Pa rt I . . .

PART VII-INTEREST PAID (Sec. 805(e))

1 Interest on indebtedness

2 Amounts in the nature of interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...... ....................

3 Discount on prepaid premiums . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Total interest paid (lines 1-3). Enter here and on line 5, Schedule B, Part I . . . . . . . . . . . . . .

SCHEDULE C.-TAXABLE INVESTMENT INCOME (See instructions)

1 Policyholders' share (Sec. 804) (line 6, Part 1, Schedule B, divided by line 15, Schedule A) but not to exceed 100% . ........................ ...... %

2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . %

100%3 Total . . . . . . . . . . . . . . . . . . . . .... . . . . . . . . . . . . .

Total 2. Exclusion-policyholders'1
3. Company

'
s share (col. I

. share (line I times col. 1) less col. 2)

4 Interest wholly tax-exempt (line 1(a), col. 4, Schedule A, see inst.) . . ................. ... .............. ....................... ........... .............. - --------------_-

5 (a) Dividends from line 2(a), Schedule A . . . . . . . . . . ................. ....... ......... ................................... ... ....... .......................

(b) Dividends from line 2(b), Schedule A . . . . . . . . . A ................ .............. .. ................................... ----- ............................

(c) Dividends from line 2(c), Schedule A . . . . . . . . . . ................. .................. ............................. ..... ...................................

(d) Dividends from line 2(d), Schedule A ................. ................................... .........................

(e) Dividends from line 2(e), Schedule A . . . . . . . . . . ................. .................. ................ ................... .................. ................

6 Other items of investment yield (line 15, Schedule A, less 4-5 above) . ................................... .................................. .... ....... ...............

7 Net long-term capital gain (line 15, separate Schedule D) . . . . . .

8 Total (lines 4-7) . . . . . . . . . . . . . . . . . .

REDUCTIONS

9 Interest wholly tax-exempt (line 4, column 3) ............

LO Dividends- received deduction (affiliated groups-see instructions):

(a) 85% of line 5(a), column 3 . . . . . . . . . . . . . . . . . . . . ...................................

(b) 62.462% of line 5(b), column 3 .....................

(c) 85% of line 5(c), column 3 . . . . . . . . . . . . . . . . . . . .

(d) Total, but not to exceed 85% of taxable investment income (line 13) computed without regard to this

deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...... ............................

11 Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) . . . . . . . . . . . .

12 Total (lines 9, 10(d), and 11) . . . . . . . . . . .
13 Taxabla investment income (line 8 less line 12, but not less than zero). Enter heee and on line 1(a), page I . . .
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SCHEDULE E.-GAINAND LOSS FROM OPERATIONS (See instructions)---

L Policyholders' share (Sec. 809) (line 5, Schedule E-1, divided by line 15, Schedule A), but not to exceed 100%
2 Company's share . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1. Total

Page 4

100%
3. Company's share (cot. I

less Col. 2)

X (a) Decrease in reserves (after adjustment under 810(a)) (attach schedule) . . . . . . . . . . . . . . ----- ----------------------------
(b) Decrease in 811(b)(2) reserves (see line 3, Part 11, Schedule E-2) . . . . . . . . . . . . . . .

11 Other amounts (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . .

2i Exclusion-policyholders'
her* (line I times cot. I)

T Total (lines 4-6) . . . . . . . . . . . . . . . . . . I_ I

F Net long-term capital gain (line 15, separate Schedule D) . . . . . . . . . . . . . . . . . . . .

S Gross premiums - ___ _ .... ...... less: return premiums, etc.. .. ..... .... . . . . . . . . . . .

-1 Interest wholly tax-exempt (line 1(a), col. 4, Schedule A, see inst.) . . .

!i (a) Dividends from line 2(a), Schedule A . . . . . . . . . .

(b) Dividends from line 2(b), Schedule A . . . . . . . . . .

(c) Dividends from line 2(c), Schedule A . . . . . . . . . .

(d) Dividends from line 2(d), Schedule A . . . . . . . . . .

(a) Dividends from line 2(e), Schedule A . . . . . . . . . .

111. Other items of investment yield (line 15, Schedule A, less 4-5 above) . .

25 Total deductions (line 23 plus line 24) . . . . . . . . . . . . . . . . . . . . . . . . .
26 Gain (loss) from operations (line 12 less line 25). Enter here and on line 1(b), page I . . . . . . . . . .

SCHEDULE E-1-REQUIRED INTEREST (Sec. 809(a)(2))

24 Plus: (a) Dividends to policyholders (line 7, Part 1, Schedule E-2) . . . . . . . . .

(b) Accident and health, and group life insurance (line 9, Part 1, Schedule E-2) . . . .

(c) Certain nonparticipating contracts (line 11, Part 1, Schedule E-2) . . . . . . .

(d) Total, but not to exceed 85% of the excess, if any, of line 12 over line 20 . . . . . . . . . . . . .

22 Operations loss deduction (attach schedule) . . . . . . . . . . . . . . . . . . . . . . .

23 Tentative deduction (lines 20-22) . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Dividends-received deduction (affiliated groups-see instructions):

(a) 85% of line 5(a), column 3 . . . . . . . . . . . . . . . . . . . .

(b) 62.462% of line 5(b), column 3 . . . . . . . . . . . . . . . . . .

(c) 85% of line 5(c), column 3 . . . . . . . . . . . . . . . . . . . .

16 Interest wholly tax-exempt (line 4, column 3) . . . . . . . . . . . . . . . . . . . . . . .

17 Investment expenses, etc., not deducted on Schedule A (attach schedule) . . . . . . . . . . . . . . .

18 Small business deduction (10% of line 15, Schedule A, not to exceed $25,000) . . . . . . . . . . . .

19 Other deductions not deducted on Schedule A (attach schedule) . . . . . . . . . . . . . . . . . .

20 Total (lines 13-19) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Total (,lines 7-11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DEDUCTIONS

13 Death benefits, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Increase in reserves (after reduction for investment yield under 810(b)) (attach schedule) . . . . . . . . . . -- --- ---- ---- - ---- ------
15 Assumption by another person of liabilities under insurance, etc., contracts . . . . . . . . . . . . . . - ---- --

L 1 4. Mean of columns 2 and 3 5. Column I times column 4

5 Required interest (total lines 1-4) . . . . . . . . . . . . . . . . . . . . . . . . . .

SIC AEDULE E-2.-PART I-LIMITATION ON DEDUCTION (LINE 24, SCHEDULE E) (Sec. 80(f))

2 810(c)(3) Reserves

3 810(c)(4) Reserves

4 810(c)(5) Reserves

1. Rate 2. Beginning of taxable year 1 3. End of taxable year

I 810(c)(1) Reserves (from line 5, column 8, Parts IV and V, Schedule B) . . . . . . .

5 Excess of line 3 over line 4 (but not less than zero) . . . . . . . . . . . . . . . . . . . . . .

6 Maximum possible deduction for line 24, Schedule E (line I plus line 5) . . . . . . . . . . . . . . .

7 Deduction for dividends to policyholders (Part 11) (not in excess of line 6) . . . . . . . . . . . . . . .

8 MISAIM111111.1m deduction for accident and health, and group life insurance (line 6 less line 7) . . . . . . . . . .

9 Deduction for accident and health, and group life insurance (Part 111) (not In excess of line 8) . . . . . . . . .

10 Maximum deduction for certain nonparticipating contracts (line 8 less line 9) . . . . . . . . . . . . . .
11 Deduction for certain nonparticipating contracts (line 3, Part IV, Schedule E-2) (not in excess of line 10) . . . .

2 (a) Line 12, Schedule E . . . . . . . . . . . . . . . . . . . .

.(b) Less: tentative deduction (line 23, Schedule E) . . . . . . . . . . . . . .

3 Gain from operations without regard to line 24, Schedule E . . . . . . . . . . . .

4 Less: taxable investment income (line 13, Schedule C) . . . . . . . . . . . . .

I Statutory amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,000
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PART 11-DIVIDENDS TO POLICYHOLDERS (Sec. 809(d)(3))

1 Dividends paid to policyholders . . . . . . . . . . . . . . . . . . . . . . . . . . . ............. .....................

2 (a) Increased by the excess of (1) over (2):

(1) Reserve as of the end of the taxable year . ..................

(2) Reserve as of the end of the preceding taxable year . . . . . . . . . . . . ...................................

OR
(b) Decreased by the excess of (1) over (2):

(1) Reserve as of the end of the preceding taxable year . . . . . . . . . . . . ...................................

(2) Reserve as of the end of the taxable year . . . . . . . . . . . . . . .
3 If positive, enter on line 7, Schedule E-2; if negative, enter on line 10(b), Schedule E . . . . . . . . . . .

PART III-CERTAIN ACCIDENT AND HEALTH INSURANCE AND GROUP LIFE INSURANCE (Sec. 809(d)(6))

1 Amount of deductions allowed or allowable in prior years under section 809(d)(6) . . . . . . . . . . . .

2 Net premiums .

3 Line 2 multiplied by 2% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Tentative deduction-the lesser of line 3 or (50% of line 2, less the total amount on line 1) . . . . . . . . .

PART IV---CERTAIN NONPARTICIPATING CONTRACTS (Sec. 809(d)(5))

I (a) Reserve at the end of the taxable year . . . . . . . . . . . . . . . . . ..................................

t bli f th e year . . . . . . . . . . . . . . .axang o e(b) Reserve at the beginn

(c) Increase (if the difference is negative, enter "0") . . . . . . . . . . . . . .

i d b

...................................
10%

y . . . . . . . . . . . . . . . . . . . . . . . . .(d) Multipl e

2 (a) Net premiums
d bl i li

........
3%

-
y . . . . . . . . . . . . . . . . . . . . . . . .(b) Mu t p e

3 Tentative deduction-the greater of line I or line 2 . . . . . . . .. .. .. . . . . . . . . . . 1

SCHEDULE F.-SHAREHOLDERS' SURPLUS ACCOUNT (Sec. 815(b))

1 (a) Balance as of the end of the preceding year . . . . . . . . . . . . . . .

...................................(b) Transfers under 815(d)(1) and (4) for preceding year . . . . . . . . . . .
.

(c) Balance as of the beginning of the taxable year (line 1(a) plus line 1(b)) . . . . . . . . . . . . . . ...................................

2 Life insurance company taxable income computed without regard to section 802(b)(3) (line 4 less line 3, page 1) . . ...................................

3 Net long-term capital gain in excess of net short-term capital loss, reduced by income, if any, on line 2 . . . . . ...................................

4 Dividends- received deduction (affiliated groups--see instructions):

(a) 85% of line 2(a), Schedule A . . . . . . . . . . . . . . . . . . ......... ......................... .....

(b) 62.462% of line 2(b), Schedule A . . . . . . . . . . . . . . .

. . .

...................................

(c) 85% of line 2(c), Schedule A . . . . . . . . . . . . . . . . . . .

(d) Total, but not to exceed 85% of line 12 less line 20, Schedule E . . . . . . . . . . . . . . . . ...................................

5 Interest wholly exempt from tax (line 1(a), column 4, Schedule A) . . . . . . . . . . . . . . . . . ...................................

6 Small business deduction (line 18, Schedule E) . . . . . . . . . . . . . . . . . . . . . .

7 Total (lines 1-6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ................. .................

8 Less: tax liability for 1969 under 802(a) (computed without regard to 802(b)(3)) . . . . . . . . . . . .

9 Excess of line 7 over line 8
10 Less: distributions in 1969 (not to exceed line 9) . . . . . . . . . . . . . . . . . . . . . .
11 Balance as of the end of the taxable year (line 9 less line 10) . . . . . . . . . . . . . . . . . .

SCHEDULE G.-POLICYHOLDERS' SURPLUS ACCOUNT (Sec. 815(c))

I Balance as of the beginning of the taxable year . . . . . . . . . . . . . . . . . . . . . . .

2 Add: (a) 50 percent of the excess, if any, of the gain from operations over the taxable invest-

ment income (line 2, page 1) . . . . . . . . . . . . . . . . . ..................................
.................. ..........(b) The deduction for certain nonparticipating contracts (line 24(c), Schedule E) . . .

(c) The deduction for accident and health, and group life insurance (line 24(b)

,

Schedule E) . . . . . . . . . . . . . . . . . . . . . .

3 Total (line 1 plus line 2)
4 (a) Actual distributions only in excess of line 9, Schedule F . . . . . . . . . . .

.

...............................

........ _ ........................(b) Tax increase on 4(a) by reason of 802(b)(3) . . . . . . . . . . . . . . .

(c) Subtractions under 815(d)(1) and (4) (see instructions) . . . . . . . . . . . ........................

(d) Tax increase on 4(c) by reason of 802(b)(3) . . . . . . . . . . . . . . . .................................. .

(e) Subtraction required under 815(d)(2) due to termination . . . . . . . . . . . 1

5 Total of lines 4(a)-(e) (not to exceed line 3). Enter here and on line 3, page 1 . . . . . . . . . . . . . .
6 Balance as of the end of the year (line 3 less line 5) . . . . . . . . . . . . . . . . . . . . .
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5 Limit on deduction for investment expenses (total lines 2-4) . . . . . . . . . . . . . . . . . . .

4 The greater of (a) or (b):
(a) (I) Investment yield computed without regard to investment expenses . . . . . . .

(H) Three and three-fourths percent of line I . . . . . . . . . . . . . .
(iii) Line (i) less line (ii) . . . ... . . . . . . . . . . . . . . . .

(iv) One-fourth of line (iii) . . . . . . . . . . . . . . . . . . . .

(v) Mortgage service fees (line 3) . . . . . . . . . . . . . . . . . .
(vi) Line (iv) less line (v) . . . . . . . . . . . . . . . . . . . . .

(b) One-fourth of 1% of the amount on line 2(a), column 3, Part 11, Schedule B . . . . .

3 Mortgage service fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I Mean of the assets for the taxable year (line 10, column 3, Part 11, Schedule B) . . . . . . . . . . . . .
2 One-fourth of 1 % of the mean of the assets (line 1) . . . . . . . . . . . . . . . . . . . . .

Page 6
Schedule H need set be filled In If no deduction Is claimed forSCHEDULE H.-LIMITATION OF INVESTMENT EXPENSE DEDUCTION ony general eximmines that are allocated to investment income)- - - --- - - - - - - *1

SCIiEDULE J-COMPENSATION OF OFFICERS (See instructions, page 6)

1. Name of officer 2. Social security number 3. Title
1 4. Time

devoted
to business

Percent of
stock

5. Common

corporation
owned

6. Preferred

7. Amount of
compensation

8. Expense account
allowances

------------------------------------

------------------------------------

------------------------------------

------------ -----------------------

------------------------------------

----------------------------

----------------------------

--------------

----------------------------

----------------------------

I

--------------------

--------------------

---------------

--------------------

--------------------

I

------------

------------

------------

--------- --

--------- I---

I

------------

------------

-------------

------------

------------

I

------------

-- ---------

------------

------------

------------

I

--------------------

--------------------

--------------------

--------------------

--------------------

I

--------------------------

--------------------------

--------- ----------------

--------------------------

------ -------------------

SCHEDULE K.-DEPRECIATION (See instruction 11, page 3)

Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2. Enter the cost or other basis of assets held at the end of
the tear in column 3, and enter the accumulated depreciation at the end of the year in column 4.

4. Depreciation
1. Group and guideline class 2. Date 3. Cost or allowed of allowable

OF description of property acquired other basis in prior years

1 rotai additional first-year depreciation (do not include in items below)

3uildings . . . . . . . . . . ........................... .............................

-urniture and fixtures . . . . . . ........................... ...........................
i
-----------------------------

rransportation equipment . . . . .

Machinery and other equipment . . .

Other (specify) ................

5. Method of

d"mpu" "'ri ...tnin

...........................

.... ....... .............

------------------------_

.................. .......... ..........................

---------- 11 ................ ~ I..........................

2 rotal-enter here and on line 11, Schedule A . . . . . . . . . .

I J) Did you at the end of the taxable year own directly or Indirectly

50 percent or more of the voting stock of a domestic

corporation? . . . . . . . . . . Yes [] No []

6. Life or
rate

7. Depreciation for
this year

.............. ............

...........................

-----------------------

.......................

...........................

...........................

k Does a copy of tbe annual statement accompany this return?

Yes [] No Ej. If not, explain why the statement is not

attached.

(2) Did any corporation, individual, partnership, trust, or asso-

ciation at the end of the taxable year own directly or indi-

rectly 50 percent or more of your voting stock?

Yes E] No E]
(For rules of attribution, see section 267(C).)

If the answer to (1) or (2) is "Yes," attach a schedule
showing:
(a) name, address, and Identifying number; and
(b) percentage owned.

If the answer to (1) above Is "Yes," also show the taxable
income (or loss) from line 30, page 1, Form 1120 of such
corporation for the taxable year ending with or within
your taxable year.

I :)id you submit a copy of the annual statement for the preceding

,Pear as required by General Instruction K? Yes E] No E]

I "Yes," state Internal Revenue office in which filed.

I Did you claim a deduction for expenses connected with any:

(1) Entertainment facility (boat, resort, ranch, etc.)?

Yes [] No

(2) Living accommodations (except employees on business)?
Yes 0 No E]

(3) Employees' families at conventions or meetings?

Yes E] No F-1
(4) Employee or family vacations not reported on Form W-2?

Yes E] No E]
m Were you liable for filing Forms 1096 and 1099 or 1087 for the

calendar year 1969? . . . . . . . . . Yes 'E] No E]

If "Yes," where were they filed? ... ........... ....................................
n Were you a U.S. shareholder of any controlled foreign corporation?

Yes E] No E] (See sections 951 and 957.) If "Yes," attach
Form 3646 for each such corporation.

**** U.S. GOVERNMENT PRINTING or!`ICE:1969~337-087 16-80693-1 .10
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069 Q Internal Revenue Service

Instructions for
U.S. Life Insurance
Company Income Tax
Return

Watch for Tax Law Changes
At the time these instructions were

printed, Congress was considering pro-
posals to change several tax law provi-
sions. If these proposals become law,
you may have to take them into account
in computing your 1969 income tax.

Internal Revenue will use news and
other media to provide supplemental
advice and instructions for those
affected by the new legislation.

General Instructions
(References are to the Internal Rev-

enue Code.)
A. Companies required to file a return-

Every domestic life insurance company and
every foreign corporation carrying on an insur-
ance business within the United States (if with
respect to its United States business it would
qualify as a We insur

'
ance company), which

is engaged in the business of issuing life in-
surance and annuity contracts (either sepa-
rately or combined with health and accident
insurance) or noncancellable contracts of
health and accident insurance and of which
the life insurance reserves, plus unearned
premiums and unpaid losses (v~hether or not
ascertained), on noncancellable

Ii
fe, health, or

accident policies not included in life insur-
ance reserves, comprise more than 50 per-
cent of its total reserves, adjusted in each
case for policy loans as required by section
801(d), shall file a return on this form. For
this purpose the term "noncancellable" in-
cludes guaranteed renewable life, health, and
accident insurance which is not cancellable
by the company but under which the company
reserve~ the right to adjust premium rates by
classes, in accordance with experience under
the type of policy involved. The terms "life
insurance reserves" and "total reserves" do
not include deficiency reserves.

A burial or funeral benefit insurance com-
pany engaged directly in the manufacture of
funeral supplies or the performance of funeral
services shall be taxable under section 821
or section 831 and should file Form 1120M,
Mutual Insurance Company, )r Form 1120,
U.S. Corporation Return. (Section 801(f).)

If a receiver, trustee in bankruptcy, or
assignee has possession of or holds title to all
or substantially all the property or business of
a corporation, whether or not the property or
business is being operated, he must make a
return of income for the corporation in the
same manner and form as would be required
were such corporation required to make its
own return. See sec. 6012.

If a
life insur-

ance company disposes of its life insurance
business and life insurance reserves under a
reinsurance agreement with another company,

Form 1120L
but continues its corporate existence for the
purpose of winding up ~.,iUiquidating its af-
fairs, it will not be taxable &, 4 Me insurance
company after the effective date of such
agreement.

B
'

Period covered.-The return shall be for
the calendar year. (Section 843.) If the cor-
poration liquidates or otherwise ceases to exist
.... this I. tim last return the taxpayer is re-
quired to file. write "FINAL RETURN" at the
top of the form.

C. Accounting methods-A return on this
lorm shall be filed using the accrual method
of accounting, or to the extent permitted under
regulations, under a combination of an accrual
method with any other method under chapter
I other than the cash receipts and disburse-
~ents method.

Accrual method.-Under this method, in-
come is reported in the year when the tax.
payer first has a definite right to that income;
while deductions are taken in the year in which
there is first established a specific liability.
Where the right to income or the liability for
expense is uncertain, accrual is generally post-
poned until a determination is possible.

Rounding
off to

whole-dollar amounts.-
The money items on your return and accom.
panying schedules required by such return
may be shown as whole-dollar amounts. This
means that you eliminate any amount less
than 50 cents, and increase any amount from
50 cents through 99 cents to the next higher
dollar.

D. Where to file.-
If the corporation's princi. Use this address
pal business, office, or
agency Is located In

1W VF

Delaware, District of Internal Revenue Service
Columbia, Maryland, New Center
Jersey, Pennsylvania, 11601 Roosevelt Boulevard
Virginia Philadelphia, Pa. 19155

Alabama, Florida, Georgia,/ Internal Revenue Service
Missi!sippi, Northcar

line, South Carolina,
Tennessee

Indiana, ntucky.
Michig n, Ohio, West
Virgini:
Arkansas, Colorado,
Kansas, Louisiana, New
Mexico, Oklahoma,
Texas, Wyoming

Alaska, Arizona,
California, Hawaii,
Idaho, Montana, Nevada,
Oregon, Utah, Washington

Center
4800 Buford Highway
Chamblee, Georgia 30006

Internal Revenue Service
Center

Cincinnati,_Ohio 45298

Internal Revenue Service
Center -

3651 S. Interregional
Highway

Austin, Texas 78740

Internal Revenue rviceSe
Center

1160 West 1200 South,
Street

Ogden, Utah 84405

Illinois, Iowa, Nebraska,
North Dakota, South
Dakota, Missouri,
Minnesota, Wisconsin

Connecticut, Maine,
Massachusetts, New
Hampshire, New York,
Rhode Island, Vermont

If filed in 1970, mail to. your District Director.
If filed in 1971, mail to:
Internal Revenue Service

Center
2306 E. Bannister Road
Kansas City, Missouri

64170

_1f-file_d'_In-19_7_0_,_nr~a71I to
your District Director.

If filed in 1971, mail to:
Internal Revenue Service

Center
310 Lowell Street
Andover, Mass. 01812

Foreign corporations carrying on an insur.
ance business within the United States must
file their return with Internal Revenue Service
Center, 11601 Roosevelt Boulevard, Philadel.
phia, Pa. 19155.

E. When to file.-The return must be filed
on or before March 15, 1970. Request for au-

tomatic extension of 3 months for filing the
return must be made on Form 7004. (Sec.
6081 (b).)

F. Deposit of tax-The balance of tax due
must be deposited in full when the return is
filed or in two installments: 50 percent on or
before the 15th day of the 3d month and 50
percent on or before the 15th day of the 6th
month following the close of the taxable year.

All insurance companies must deposit their
income tax payments with an authorized com-
mercial bank depositary or Federal Reserve
bank. All deposits must be accompanied by
Form 503 (Federal Tax Deposit, Corporation
Income Taxes). Do not remit directly to In.
ternal Revenue Service.

Timeliness of deposits will be determined
by the date the deposit was received by the
commercial bank depositary or Federal Reserve
bank. However, a deposit received after the
due date will be considered timely if the cor-
poration establisheq that it was'malled on or
before the second day before the prescribed
due date.

A supply of Forms 503 will be mailed to
insurance companies. Companies' needing
Forms 503 may obtain them by making
application to the Service Center Director (or
District Director). The application should in-
clude the company's name, identification
number address, and the taxable year to
which t~e deposits relate.

A corporation subject to income tax under
subchapter L of chapter I (relating to insur-
~ince companies) must m

'
ake estimated tax

payments if its income tax liability, after cred-
its and an estimated tax exemption, can be
expected to be $40 or more. For 1970, the
total estimated tax exemption is the sum of a
temporary exemption of $5500 and a transi-
tional exemption. The transitional exemption
is 40% of the difference between the corpora-
tion's expected tax liability (but not more than
$100,000) and the $5500 temporary exemp-
tion.

In the caw of a member of a controlled
group which must share one $25,000,surtax
exemption among all members, the temporary
exemption is limited to 22% of the corpora-
tion's surtax exemption.

Lines 15 through 21 of Form 1120-W (Work-
sheet) may be used by insurance companies
to compute their estimated tax installment
payments. Foreign corporations must include
as part of their tax liability on line 15 any tax
imposed by section 881..

If- you have an underpayment of estimated
tax and believe an additional charge should
not be asserted, attach Form 2220 to yoi!r
return.

If you overpay your estimated tax, you mav
apply on Form 4466 for a "quick refund" on
or before March 15, 1970, but before you file
your return. The overpayment must be (1) at
least 10% of your expected income tax lia
bility AND (2) $500 or more.

G. Signature.-The return must be signed
either by the president, vice president, treas
urer, assistant treasurer, chief Accounting of
ficer, or by any other corporate officer (such as
the tax officer) who is authorized to sign. A re-
ceiver, trustee, or assignee must sign any re-
turn which he is required to file on behalf of
a corporation.

H. Information returns and other forms
which may be required in addition to Form
1120L include the following-,

1. Forms W-2 and W-3-Statement of
wages, other compensation, and tax withheld:
and reconciliation of tax withheld;

2. Forms 966 and 1099-L.-Information
returns regarding dissplution or liquidation,
and distributions in liquidation;
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-

7orms 1096 and 1099-Information
return; concerning certain dividends, earnings,
intereQ, rents, royalties, annuities, pensions,
foreigil items; and prizes, awards, and com-
missicirs to nonemployees;

4. -orm I I18-Computation of foreign tax
credit;

5. -orms 2952 and 3646.-Raturns relat-
ing to controlled foreign corporations;

6. 'orm 3468. -Computation of invest-
ment -redit;

7. -orm 4136-Computation of credit for
Fedei tax on nonhighway gasoline and Ijibri-
cating oil; anid

8. Form 4255-Tax from recomputing a
prior year investment credit.

1. Fension deductions.-If amounts con-
tributed under-an employees' pension, proft
sharing, stock bonus, trust or annuity plan and
compensation under a deferred-payrpent plan
are in-:Iuded in deductions, attach Form 2950
and i statement listing the items on the
return in which such contribution is included
and tte amount included in each.

J. !;tock ownership In foreign corpora-
tions-If you owned 5 percent or more In
value of the outstanding stock of a foreign
persor al holding company, attach statement
requin-c! by section 551(d).

If you controlled a foreign corporation or
were a 10 percent or more shareholder of a
controlled foreign corporation, you may be
requir-td to file Forms 2952 and 3646.

K. knnual statemeni copy of the an.
nual -tatement for life insurance companies
adopted by the National Association of Insur-
ance ommissioners for the year 1969, as
filed with the Insurance Department of the
State, or District of Columbia, which shows
the reserves used in computing the taxable
incom? reported on the return, together with
copies of Schedule A (real estate) and Sched-
ule D (bonds and stocks), must accompany
the return (see Section 1.6012-2(c) of the
regulations). Similar copies for the 4 preceding
years must also be furnished, if not already
filed f5r such years. In the case of foreign
life in;urance company carrying on :, life in-
suran(e business within the United States, the
copies submitted shall be those relating to the
Unitec States business of the company. Where
companies use miniature statements, such
staterrients may be filed in lieu of the larger
staterrients.

L. Attachments.-Attachments may be
used in the preparation of your return if the
lines on the form schedules are not sufficient.
The altachments must contain all required in-
forma:ion; must follow the format of the official
sched iles; and must be attached to the return
in the same sequence as the schedules appear
on thu official forms.

Ent~r your name and identifying number
on all attachments.

M. Consolidated ratums.-Subject to the
provisions of sections 1501 through 1504,
sectioi 1552 and the regulations applicable
therei an affiliated group of corporations
each qualifying as a life insurance company:
may make a consolidated income tax return In
lieu o2 separate returns. The Common parent
corpo!ation, when filing a consolidated return,
shall 3ttach Form 851, Affiliations Schedule.
Each %utisidiary, must prepare Form 1122 and
attach it to the consolidated return for the first
taxabl e year the return is made by the affiliated
group

N. Percentage computations-in comput-
ing earning rates, assumed rates, and policy-
holders' and company's share of investment
yield, the computation should be carried out
to a ;ufficient number of decimal places to
insure substantial accuracy and to eliminate
any %ignificant error in the resulting tax
liabilily.

2

0. Insurance Ilabilithiss-Domeatic com-
pony.-The term "total insurance liabilities"
,neans the sum of the total reserves (as <le-
fined in section 801(c)) as of the and of the
taxable year plus (to the extent not included
in total reserves) the items referred to in para-
graphs (3), (4), and (5) of section 810(c) as
of the and of the taxable year. See section
819(a)(2) and Instruction P below.

Foreign compani term "total insur-
ance liabilities" relates only to United States
business.

P. Segregated SSW accounts-All com-
panies with segregated asset accounts must
submit a schedule showing separately, for the
regular accounts and for the segregated asset
accounts, section 819(a)(2) total insurance
liabilities and section 805(b)(4) assets. See
Regulations at 1.801-8(h).

Specific Instructions
(Numbered to correspond with the

line numbers on the return.)

SCHEDULE A.-Investment Yield
The term "Investment yield" means gross

investment income, as defined In section
804(b), less the deductions allowed In sec-
tion 804(c). The entire amount of the Items
of income and allowable deductions are to be
reported in Schedule A. The purpose of in-
cluding the entire amount of these items is to
provide the basis for the exclusion of the
policyholders' share of the investment yield
from the life insurance company's taxable
income.

1. Interest.-Enter interest from all sources
during the taxable year. The gross amount
of interest reported as gross income shall be
decreased by the amortization of premium
and increased by the accrual of discount
(except market discount) attributable to the
taxable year on bonds, notes, debentures,
or other evidences of indebtedness, deter-
mined in accordance with: (1) the method reg-
ularly employed, if reasonable, or (2) regula-
tions prescribed by the Secretary or his dele-
gate. (Attach statement showing method and
computation.) (See section 818(bi

2. Dividends-

(a) Enter dividends received from a do-
mestic, corporation subject to Income tax
and which are subject to the 85-percent
deduction under section 243(a)(1). So-
called dividends or earnings received
from mutual savings banks, cooperative
banks, domestic building and loan asso-
ciations and other savings institutions
chartered and supervised as savings and
loan or similar associations under Fed-
eral or State law, are in fact interest and
should not be treated as dividends. In the
case of dividends received from a regu-
lated Investment company, see section
854 regarding the amount subject to the
85-percent deduction.

(b) Enter dividends received on the pre-
ferred stock of a public utility which is
subject to income tax and which is
allowed the deduction provided in section
247 for dividends paid.

(c) Enter dividends received from foreign
corporations and which quality for the
85-porcent deduction provided in sec-
tion 245(a).

Also Include in line 2(c), dividends re-
ceived from wholly owned-foreign sub-
sidiaries that are eligible for the 100-
percent deduction provided In section
245(b). In general, this deduction ap*
plies to dividends paid out of the eari
trip and profits of a foreign corporation
for a taxable year during which (1) all
of Its outstanding stock Is owned (directly
or Indirectly) by the domestic corporation
receiving such dividends and (2) all of

Its gross Income from all sources Is effo6-
tively connected with the conduct of a
trade or business within the United
States.

The 100-percent deduction does not
apply to any dividend if an election under
section 1562 (election of multiple surtax
exemptions by a controlled group of cor-
porations) is effective for either (1) the
taxable year of the domestic corporation
in which such dividends are received, or
(2) the taxable year of the foreign cor-
poration out of the earnings and profits
of which such dividends are paid.

If dividends received from wholly
owned-foreign subsidiaries are included
in line 2(c), attach a schei showing
the amount of these dividends Included.
(d) Enter only those dividends subject
to the elective provisions of section
243(b).
(e) Attach schedule showing separately:

(1) Foreign dividends (including mini-
mum distributions under subpart F)
which are not reportable on line 2(c).
Distributions of amounts constructively
taxed in the current year or in prior
years under subpart F should be excluded.

(2) Include Income constructively re-
received from controlled foreign corpora-
tions under subpart F. This amount
should equal the total of amounts re-
ported in Schedule A,-line 5 of Form(s)
3646.

(3) Foreign dividend gross-up under
section 78, including amount attribut-
able to controlled foreign corporations
on line 2(e)(2) above.

(4) Dividends (other than capital lgoln
dividends) received from regulated In-
vestment companies and which are not
subject to the 85-percent deduction;
dividends from corporations not . subject
to tax under chapter I of the Code;
dividends (other than capital gain divi-
dends) received from a real estate in-
vestment trust which, for the taxable
year of the trust in which the dividend
Is paid, qualifies under sections 856-
858; dividends not eligible for the 85-
percent deduction because of the hold-
ing period of the stock or an obligation
to make corresponding payments with
respect to similar stock; and any other
taxable dividend income not property
reported above.

3. Gross or. .-Enter gross amount of
rents. Any expenses, including repairs, interest,
taxes, and depreciation, should be included in
the proper lines under deductions.

4. Gross royalties-Enter the gross ami
of royalties. If a deduction is claimed for de-
pletion, it must be reported on line 12.

5. Losses, terminations, etc-Enter the
gross amount of income from the entering
into (or the alteration or termination) of any
lease, mortgage, or other instrument or agni
ment from which the life insurance company
derives interest, rents, or royalties.

6. Not short-term capital pin-Enter
the amount (if any) by which the not short-
term capital gain exceeds the not long-term
capital loss. See separate Schedule D, Form
1120L.

7. Gross income from trade or business
other than Insurance business.-&nter the
gross income from any trade or business
(other than an insurance business) carried on
by the life Insurance company, or by a part-
nership of which the life Insurance company
is a member.
Deductions

9. 1.. merit expenses.-Enter expenses
which are properly chargeable to. investment
expenses, the total amount of which (if there
be any allocation of general expenses to invesi
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ment expenses) should not exceed line 5,
Schedule H. Submit a schedule showing the
nature and' amount of items included and
group the minor items into one amount.

- 10. Real estate expenses-Enter the
amount of taxes (sec. 164); all ordinary and
necessary building expenses, such as fire In-
surance, heat, light, labor, etc.; and the cost
of incidental repairs which neither materially
add to the value of the property nor appre-
ciably prolong its life, but keep it in an ordi-
nary efficient operating condition, exclusively
on or with respect to the real estate owned by
the company. Do not Include any amount paid
for new buildings or for permanent Improve-
ments or betterments made to increase the
value of any property or any amount expended
on foreclosed property before such property
is held forth for rental purposes. These taxes
and other expenses should be itemized In an
attached schedule. (For limitation on deduc-
tion, see instruction 14(b).)

11.' Depreciation.-Enter the depreciation
on property used for producing gross Invest-
ment Income. The amount determined under
section 167 and the regulations thereunder is
an amount reasonably measuring a portion of
the investment in defireciable property which
due. to exhaustion, wear and tear, or obsoles-
cence, is properly chargeable against the oper-
ation for the year. The deduction Is limited to
the depreciation on the property that Is used,
and to the extent used, for the purpose of pro-
ducing the gross investment income specified
in section 804(b). (For limitation on deduction,
see instruction 14(b).)

If a deduction is claimed for depreciation
on property used for producing gross invest-
ment income, fill In Schedule K. For reporting
purposes, you may (1) group depreciable as-
sets in accordance with the categories specified
in Schedule K, or (2) continue to list your
assets In the same I manner as in prior years.
Form 4562, Depreciation, may be used as a
supplement to Schedule K.

For real property, salvage value must be
taken into account in determining the depre-
ciation deduction (except under the declining
balance method); and for personal property,
to the extent it exceeds 10 percent of the cost
or other basis of the property.

(a) Alternative depreciation guidelines and
rules.-Revenue Procedure 62-21, supple-
mented by Revenue Procedure 65-13, sets
forth alternative standards and procedures for
determining depreciation. Taxpayers who wish
to use these provisions must use them' for
all, assets in a particular guideline class.

(b) Depreciation methods.-Depreciation
may be computed using the methods set forth
in section 167(b). Property, whether new or
used, may be depreciated under this straight
line method, or the declining balance method
at a rate not to exceed 11/2 times the appli-
cable straight line rate.

New tangible property with a uieful'life of
3 years or more may also be depreciated
under (1) the double declining balance method,
(2) the sum of,the years-digits method, and
(3) any other method which does not result
in accumulated allowances at the end of any
year (during the first two-thirds useful life of
the property) greater than the total Which
could have been deducted if the double de-
clining balance method had been used.

(c) Section 179.-Additional first-year de.
Prelciation allowance.-For the first year a
depreciation deduction is allowable, companies
may elect to write off 20 percent of the cost
(before adjustment for salvage value) of tan.
gible personal property (whether new or used)
with a useful life of 6 years or more, up to an
aggregate cost of $10,000.

The cost of property does not include so
much of the basis of such property as is de.
termined by reference to the basis of other
property held at any tirne by the person ac.
quiring such property. Further, for this allow.

ance to apply in any case, the basis of the
property must not be determineo In whole or
in part by reference to the transferor's basis.
If a taxpayer elects to claim the additional
first-year allowance under section 179, the
basis of the property must be reduced by the
amount of the deduction so claimed. Deprecia-
tion on the remaining cost of the property may
be taken under any of the allowable methods
o

.
f computing depreciation. Total additional

first-year depreciation must be shown on line
1 of the depreciation schedule.

12. Depletion.-Enter the total depletion
qeduction allowed by section 611 on prop-
erty used for the purpose of producing invest-
ment income. Submit Form T if a deduction
for timber depletion is claimed.

13. Trade or business deductions-Enter
the - total of deductions attributable to any
trade or business (other than an insurance
business), the income from which Is included
in the life insurance company's gross. invest-
ment income under sectioq 804(b)(3). Do not
include losses from (a) (or considered as from)
sales or exchanges.of capital assets, (b) sales
or exchanges of property used in the trade or
business (as defined in section 1231 (b)), and
(c) the compulsory or involuntary conversion
of property used in the trade or business. The
deductions to be entered on line 13 will be dis-
allowed to the extent attributable to carrying
on the insurance business. The deduction for
net operating losses (sec. 172) and the spe-
cial deductions (secs. 241-248) shall not be
allowed.

14. Total deductions.-(a) Enter the total
of lines 9-13.

(b) Limitation on deductions relating to reaV
estate owned and occupied.-The deductions
included on lines 10 and 11 on account of real
estate owned and occupied for insurance pur-
poses in whole or in part by the company, shall
be limited to an amount which bears the same
ratio to iuch deductions (computed without
regard to the second sentence of section
804(c)(3)) as the rental value of the space not
so occupied bears to the rental value of the
entire property. Submit detailed schedule.

SCHEDULE B--
Part I-Policy and Other Contract lUablifty
Requirements (805(a))

Purpose-The next step after determining
investment yield (Schedule A) is to determine
the policy and other contract liability require-
merits. This computation furnishes the nu-
merator, with the total of the investment yield
as the denominator, to determine the policy-
holders' share of investment yield which is not
included in computing taxable investment in-
come (Schedule C).

Definition.-The Aerm "policy and other
contract liability requirements" means, the
sum of (1) the adjusted life insu~ance reserves
(from Part VI), multiplied by the adjusted re-
serves rate (from Part 111); (2) the mean of
the pension plan reserves at the beginning
and end of the taxable year (from Part V), mul-
tiplied by the current earnings rate (from Part
111); and (3) the interest paid (from Part VII).
Part 11--Asserts (805(b)(4))

Purpose.-This computation Is necessary In
order to determine the earnings rates in Part
Ill.

Definition.-The term "assets" for this pur-
pose means all assets of the comoany (includ-
ing nonadmitted assetsr) and includes all
moneys but does not include real and per-
sonal property (other than money) used by the
company in carrying on an insurance trade or
business.

Valuation.-The amount attributable to
real property and to stocks is their fair market
value. The amount attributable to other assets
is the adjusted basis of such assets

for purposes of determining gain on sale'or
other disposition. This adjusted basis is de-
termined under section 1011 and other related
provisions of Subtitle A of the Code, without
regard to section 817(b).

Section W6(a) adjustment-if, during the
taxable year, there is a change in life insur-
ance reserves (either increases or decreases)

attributable to the transfer between the tax-
payer and another person of liabilities under
contracts taken into account in computing
such reserves, the mean of the assets is to be

appropriately adjusted, on a daily basis, to
reflect the amounts involved in such transfer.
See the regulations applicable to sec. 806(a).
This adjustment should be reflected in an at-
tached schedule.

Part Ill--Earnlngs Rates (805(b))
The term "current earnings rate" means

the percentage determined by dividing the in-
vestment yield for the taxable year (Schedule
A), by the mean of the assets at the beginning
and end of the taxable year (Part 11-Assets).
The term "average earnings rate" means the
sum of the current earnings rate for the tax-
able year -and the earnings rate, for each of
the 4 taxable years immediately preceding the
taxable year, divided by 5. If, in computing
the 5-year average earnings rate for any tax-
able year, the company was an insurance com-
pany (but not a life insurance company) in
any of the 4 years preceding the taxable year,
the computation shall be made as if the com-
pany were a life insurance company for such
year. Where the company was not in existence
for one or more of the 4 preceding years or.
was not an insurance company for one or more
of such years, no entry shall be made for such'
year or years. The average earnings rate (fine
7) is determined by adding the percentages
entered, and dividing this sum by the number
of years applicable. For example, if entries are
made on three lines, divide the sum by 3. See
General Instruction N.

Part IV-Average Interest Rate Assumed
(805(c)(2))

The purpose of this schedule is to deter-
mine a rate which is used in the computation
of adjusted life insurance reserves (Part VI).
See General Instruction N. Exclude pension
plan reserves from life insurance reserves for
the purpose of determining the taxpayer's as-
sumed rate under this part. See Part V.

Columns 5 and 6-Adjustment under 806
(b).-If the basis.for determining the amount
of any item referred to in 810(c) (life insur-
ance reserves, etc.) as of the close of the tax-
able year differs from the basis for such
determination as of the beginning of the tax-
able year, then the amount of the item as of
the close of the taxable year shall be the
amount computed on ihe old basis, and the
amount of the item as of the beginning of the
next taxable year shall be the amount com-
puted on the new basis.

Adjustment under 818(c).-This adjust-
ment is required where the company actua:ly
computes its life insurance reserves on one
of the recognized preliminary term bases but
elects to convert them to a net level premium
basis in the computation of the reserves for
tax purposes.

Where so elected, the conversion may be:
made by one of two methods:

Method 1. Exact revaluation: Under this
method, the company must compute the re-
serves for all contracts (with respect to which
reserves are computed on a preliminary term
basis) on d net level premium basis, using
the same mortality assumptions and int~rest
rates for both the preliminary term basis and
the net level premium basis or

Method 2. Approximate revaluation: Under
this method. with respect to contracts for
which reserves are computed under the pre-

3
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limir ary term basis, the reserves are increased
by the sum of (A) $21 per $1,000 of insur-
ance In force (other than term insurance), less
2.1 percent of reserves under such contracts;
and (B) $5 per $1,000 of term insura%e in
force under contracts which at the time of is-
suan.e cover a period of more than 15 years,
less 0.5 percent of reserves under such con-
tracts.

A life insurance company may elect, under
sectim 1818(c), the approximate revaluation
method for all its life insurance reserves, other
than noncencellable accident and health re-
serves, and use the exact revaluation method
for all its noncancellable accident and health
reserves. (Rev. Rul. 60-61, C.B. 1960-1.
26S.:

Cclumn 7-Adjustment under 806(a).-if,
durirg the taxable year, there is a change in
life nsuraince reserves attributable to the
trans rer between the company and another per-
son cf liabilities under contracts taken into ac-
couni In computing such reserves, then the
means of such reserves shall be appropriately
adjusted on a daily basis to reflect the
aMOLnts involved in such transfer. See the
regul-itions. This adjustment Is applicable
whether or not the transferor of the liabilities
was the original insurer. However, this adjust-
ment is not applicable to reinsurance ceded by
anotter person to the taxpayer, or by the tax.
payer to another person. For the definition of
"Life Insurance Reserves," see section 801(b).

Part 7-Pension Plan Reserves (805(d))
Seo section 805(d).
Those reserves shall be adjusted under sec.

tions 806 and 818(c) as described in Part
IV abDve.

Part '11-Adjusted Life Insurance Reserves
(am(c)(1))

This term constitutes the mean of the life
insunince reserves (as defined in section
801(t)), computed under Part IV (excluding
pension plan reserves taken into account under
Part V), adjusted as set forth in Part VI, Sched.
ule B of the form.
Part 11111--interest Paid (805(a))

2-Enter all interest for the taxable
year (in indebtedness, except on indebtedness
incurred or continued to purchase or carry
obligetions the interest on which

is
wholly

exempt from taxation.
2--Enter all amounts in the nature of

interest, whether -or not guaranteed, for the
tbx4b'e year on insurance or annuity contracts
(incluJing contracts supplementary thereto)
which do not involve, at the time of accrual,
life, health, or accident contingencies.

11-Enter all amounts accrued for the tax-
able :tear for discounts in the nature of In.
te,'est whether or not guaranteed, on pre-
rrLum; or other consideration paid in advance
on in!;urance or annuity contracts.

SCHEDULE C.-Taxable Investment
Income

General.-The policyholders' share of each
and every item of investment yield (including
tax-exempt interest, and dividends received)
of an,, life insurance company shall not be in-
cluded in taxable investment income.

I-Enter the percentage which repre-
sents the policyholders' share of e*h and
evqry item of investment yield. This percent-
age I!. determined by dividing the policy and
other contract liability requirements (Sched-
ule B) by the investment yield (Schedule A),
except that if the amount'of the policy and
other contract liability requirements exceeds
the Investment yield, then the policyholders'
share of any Item shall be 100 percent. See
General Instruction N.

4

2-Enter the percentage which represent*
the life Insurance company's share of any
item of investment yield. This percentage
is equal to the difference between 100 percent
and the percentage on line 1.

4-7.-Enter on line 4, column 1, the
amount of Interest which Is wholly exempt
from taxation under the provisions of section
103. (Where securities of a municipality are
originally issued at a price not less than par
value ana are subsequently acquired by a
purchaser at a' discount, such discount is not
in the nature of tax-sprempt Interest within the
meaning of section 103.) Multiply the amount
on each line in column 1 by the percentage
from line I and enter the product for each
line in column 2. The amounts entered in
column 2 represent the policyholders' share
of these items which is not included in tax-
able investment income. Enter in column 3 the
difference obtained by subtracting column 2
from column 1. The amounts entered in col.
umn 3 represent the company's share of these
items of investment yield.

Reductions

9. Interest wholly tax-exampt-Enter the
amount from line 4, column 3. This amount
is the company's share of wholly tax-exempt
interest which, like the policyholders' share
of such interest (from line 4, Col. 2), Is not
included in taxable investment income.

10. Dividends-racelved deduction.-(a) Divi-
dends received from domestic corporations-
Enter 85 percent of the company's share
(line 5(a), Col. 3) of the amount received
as dividends (except dividends on certain pre-
ferred stock of public utilities) from domestic
corporations subject to income tax. Members
of certain affiliated groups may elect to deduct
100 percent of the qualifying dividends re-
ceived from other members of the same group
if an election under section 1562 is not ef-
fective for the taxable year. Include the com-
pany's share of the 100-percent deduction on
line 10(a). See section 243.

(b) Dividends received on certain preferred
stock of public utilities.-Enter 62.462 per-
cent of the company's share (Hne 5(b), Col. 3)
of the amount received as dividends on the
preferred stock of a public utility which is sub-
ject to income tax and which Is allowed a de-
duction for dividends paid under section 247.
See section 244.

(c) Dividends received from foreign corpo-
rations subject to the 85 percent deduction-
Enter 85 percent of the company's share
(line 5(c), Col. 3) of dividends received from
foreign corporations subject to the 85-percent
deduction.

Also enter on this line 100 percent of the
company's share of dividends received from
wholly owned-foreign subsidiaries that are
eligible for the 100-percent deduction provided
in section 245(b).

See section 245 for qualifications and limi-
tations on the amount of these deductions.

(d) Total dividends-received deductions-
The total of the dividends-received deductions
shall not exceed 85 percent of taxable invest-
ment income computed without regard to this
deduction.

The limitation for a member of an electing
affiliated group is 85 percent of (taxable in-
vestment income computed without regard to
this deduction less the deduction for 100 per-
cent of the qualifying dividends received from
the Same group).

In general, no d ividends. received deduction
will be allowed on any share of stock, (A)
which is sold or otherwise disposed of in any
case in which the corporation has held such
share for 15 days or less, or (8) to thil extent
the corporation is under an obligation to make
corresponding payments with respect to sub-
stantially idwitical stock or securities. Where

the stock has preference In dividends. the
holding period is 90 days instead of 15 lf,the
corporation receives dividends with respect
to such stock which are attributable to a
period or periods aggregating in excess of 366
days.

11. Small business deduction-Enter 10
percent of the investment yield (Schedule A)
but not to exceed $25,000. Members of cer-
tain affiliated groups. are limited to one
$25,000 limitation. (Section 243.)

SCHEDULE E.--Gain and Loss From
Operations

General.-The share of each and every item
of investment 'Yield (including tax-exempt In-
terest and dividends received) of any life
insurance company set aside for policyholders
shall not be included in gain and loss from
operations.

I.-Entbr the percentage which represents
the share of any item of investment yield
which is set aside for policyholders. This
percentage is determined by dividing the re-
quired interest (Schedule E-1) by the invest-
ment yield (Schedule A), except that if the
amount of the required interest exceeds the
investment yield, then the share of any item
set aside for policyholders shall be 100 per-
cent. See General Instruction N.

2.-Enter the percentage which represents
the life insurance company's share of any
item of investment yield. This percentage
is equal to the difference between 100 percent
and the percentage on line 1.

4-6.-Enter on line 4, column 1, the
amount of interest which is wholly exempt
from taxation under the provisions of section
103. (Where securities of a municipality are

originally issued at a price not less than per
value and are subsequently acquired by a
purchaser at a discount, such discount Is not
in the nature of tax-exempt interest within the
meaning of section 103.) Multiply the amount
on each line in column I by the percentage
from line I and enter the product for esch
line in column 2. The amounts entered in col-
umn 2 represent the policyholders' share of
these items which is not included in gain and
loss from operations. Enter in Column 3 the
difference obtained by subtracting column 2
from column 1. The amounts entered in col-
umn 3 represent the company's share of then
items of investment yield.

9-Enter the gross amount of premiums
and other consideration (including ad-
vance premiums, deposits, fees, assessments,
and consideration in respect of assuming lia-
bilities under contracts not issued by the com-
pany) on insurance and annuity contracts (in-
cluding contracts supplementary thereto); less
return premiums, and premiums and other
consideration arising out of reinsurance ceded.
Except in the case of amounts of premiums or
other consideration returned to another life
insurance company in respect of reinsurance
ceded, amounts returned where the amount
is not fixed in the contract but depends on the
experience of the company or the discretion
of the management shall not be included.
However, amounts rebated or refunded due
to policy cancellations or to erroneously com-
puted premiums are to be treated as return
premiums.

10(a). Decrease In reserves.-Enter the
excess of the sum of the items described
in section 810(c) as of the beginning of the
taxable year over the. sum of such items as of
the close of the taxable year (reduced by the
policyholders' share of investment yield not
included in gain and loss from operations
(from line 7, Col. 2)).

10(b). Decrease In 811(b)(2) reserves-
Enter the amount (from line 3, Part 11;
Schedule E-2) by which the decrease for the
taxable year in the reserves for policyholder
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dividends exceeds the amount of dividends
paid to policyholders during such year. Enter

lso one-tenth of any net decrease In reserves
ttributable to the operation of section 810(d).

11. Other amounts-Enter total amount
of other income not Included In com-
puting investment yield and not otherwise in-
cluded above, to the extent that such Items
are includible in gross income; but exclude all
gain from the sale or exchange of a capital
asset or gains considered as gains from the
sale or exchange of a capital asset.

Deductions
13. Death benefits, etc-Enter the amount

of all claims and benefits accrued (including
matured endowments and amounts allowed
on surrender) and losses incurred (whether
or not ascertained) during the year on In-
surance, annuity, and supplementary contracts.
The term "losses Incurred (whether or not
ascertained)" refers to a reasonable esti-
mate of the amount of the losses incurred
but not reported, as well as losses reported
but where the amount cannot be ascertained
by the end of the year.

14. Increase In reserves-Enter the ex-
cess of the sum of the items described in
section 810(c) as of the close of the taxable
year (reduced by the policyholders'. share of
investment yield not included In gain and loss
from operations (line 7. col. 2)) over the sum
of such items as of the beginning of the tax-
able year. Enter also one-tenth of any net in-
crease in reserves attributable to the opera-
tion of section 810(d).

15. Assumption by another person of lia-
bilities' under insurance, etc., contracts.-
Enter the amount of the consi4eration (other
than consideration arising out of reinsurance
ceded) in respect of the assumption by
another person of liabilities under insurance
and annuity contracts (including contracts
supplementary thereto).

16. Interest wholly tax-exempt.-Enter the
amount from line 4, column 3. This amount
is the company's share of wholly tax-exempt
Interest which, like the policyholders' share
of such

'
interest (from line 4, col. 2), is not

Included in gain and loss from operations.
17. Investment expenses-Enter the ex.

cess of the total investment expenses over
the amount allowed la computing Investment
yield (Schedule A). and.the amount (if any)
by which the sum of the deductions allowable
(line 14, Schedule A) exceeds the gross In.

Yestment Income (line 8, Schedule A). Attach
a schedule.showing computations.

28. Small business deduction.-Enter 10
percent of the investment yield (Schedule
A) but not to exceed $25.000. Members! of
certain affiliated groups are limited to one
$25,000 limitation. (Section 243.)

19. Other deductions.-Enter total amount
of all other deductions, not included in com-
puting investment yield and not included In
lines 21-24 to the extent allowable as deduc-
tions in computing taxable income under Sub.
title A of the Code except as modified below:

(a) Interest.-No deduction is allowed
under section 163 for Interest in respect
of the items described in section 810(c).

(b) Bad debts.-No deduction is al.
lowed for an addition to reserves for bad
debts under section 166(c), but a deduc.
tion for specific bad debts is permitted
to, the extent that the other provisions
of that section are applicable.

(c) Contributions.-Attach a schedule
showing the name of each organization
and the amount paid. If a contribu.
tion is made in property other than
money, state the kind of property con.
tributed and the method used in deter.
mining its fair market value.

It a contribution carryover is included.

snow the amount and how the carryover
was determined. For limitation and the
application of charitable contribution
carryover, see the regulations.

In applying section 170; the 5 per-
cent limitation on the total deductions
under such section shall be as provided In
section 809(e)(3). See Section 1.809-
6(c) of the regulations.

,Do not deduct as a business expense
charitable contributions that are unal-
Inviable because they exceed the 5 per-
cent limitation.

Companies on the accrual basis may
elect

to
deduct contributions paid on or

before the 15th day of the 3d month fol-
lowing the close of the taxable year if the
contributions are authorized by the board
of directors during the taxable year. A
declaration, signed by an officer, must be
attached to the return stating that the res-
olution authorizing the contribution was
adopted by tha board of directors.

Special rule for. contributions of cer-
tain property.-The amount of a con-
tribution of property must be reduced by
any gain that would have resulted from
the application of section 617(d)(1),
or 1245(a), or 1250(a) If the property
were sold at its fair market value.

(d) Amortizable bond premiums.-No
deduction is allowed under section 171
since a deduction for such premiums has
already been taken into account in
Schedule A.

(a) Net operating loss deduction-
The deduction under section 172 is not al-
lowed since in lieu thereof an "operations
loss deduction" is allowed. See line 22.

M Dividends received.-No deduc-
tion is allowed under sections 243, 244,
and 245 in view of the deduction allowed
under section 809(d)(8). See line 21.

Submit a schedule showing the nature and
amount of items included and group the minor
items into one amount. If a deduction is
claimed for depreciation, attach a schedule
similar to Schedule X Form 4562, Depreci.
ation, may be used as a supplement to
this schedule.

21. Dividends-received deduction-(a) Divi-
dends received from domestic corporations-
Enter 85 percent of the company's share
(line 5(a), col. 3) of the amount received
as dividends (except dividends on certain
preferred stock of public utilities) from do-
mestic corporations subject to income tax.
Members of certain affiliated groups may elect
to deduct 100 percent of the qualifying divi-
dends received from other members of the
same group if an election under section 1562
is not effective for the taxable year. Include
the company's share of the 100-percent deduc.
tion on line 21(a). See section 243. '

(b) Dividends received on certain preferred
stock of public utilities.-Enter 62.462 per-
cent of the company's share (line 5(b), c6l. 3)
of the amount received as dividends on the
preferred stock of a public utility which is sub-
Ject to income tax and which is allowed a de-
duction for dividends paid under section 247.
See section 244.

(c) Dividends received from foreign corpo-
rations subject to the 85 percent deduction-
Enter 85 percent of the company's share (line
5(c), col. 3) of dividends received from for-
eign corporations subject to the 85-percent
deduction.

Also enter on this line 100 percent
of

the
company's share of dividends received from
wholly owned-foreign subsidiaries that are
eligible for the 100-percent deduction pro.
vided in section 245(b).

See section 245 for qualifications and limi.
tations on the amount of these deductions.

(d) Section 246(b) limitation-4n applying
this 85-percent limitation to the total divi.

dends-received deduction, the gain from
operations is computed ~ without regard to the
deductions for certain nonparticipating con-
tracts (line 24(c)); accident and health in-
surance, and group life insurance (line 24(b));
dividends to policyholders '(line 24(a)); the
operations loss deduction (line 22); and the
dividends-received deduction. Since these
items have not a's yet been deducted, the 85-
percent limitation is applicable to the excess,
if any, of line 12 over line 20.

For a member of an electing affiliated
group, the 85-percent limitation is applicable
to the excess, if any, of line 12,over (line 20
plus the deducti6h for 100 percent of qualify-
ing dividends received from the same group).

Exception.-The 85-percent limitation does
'not apply to any year for which there is a loss

from operations.

See also instructions for line 10, Schedule C.

22. Operaiions loss deduction.-This de-
duction allowed under section 809(d)(4) and
determined under section 812 is, in sub-
stance, the same as the net operating loss
deduction provided by section 172.

The "operations loss deduction" is the sum
of the operations loss carryovers and carry.
backs to the taxable year (sec. 812(a)). A loss
from operations may *be carried back 3 years
and carried over 5 years. If the company is
a new company for the loss year, the carry-
over is for 8 years. For the definition of a now
company and for the limitations on the 8-year
carryover, see section 812(e) and the regula-
tions applicable thereto. The loss from opera-
tidhs must first be carried to the earliest of
the taxable years to which it may be carried,
then to the next earliest year, etc. The portion
of such loss which shall be carried to each
of the other taxable years shall be the excess,
if any, of the amount of such loss over the sum
of the offsets for each of the prior taxable
years to which such loss may be carried.

For tax treatment of recoveries of foreign
expropriation' losses, see section 1351.

The term "offset" (with respect to any tax.
able year), means an amount equal to that in.
crease in the operations loss deduction for the
taxable year which reduces the life insurance
company taxable income (computed without
regard to sec. 802(b)(3)) for such year to
zero.

The term "loss from operations" means
the excess of a [Iowa ble'deductions (computed
with the modifications in (a) and (b) below)
over the amount on line 12:

(a) No operations loss dedtiction is al-
lowed.

(b) The deductions allowed by section 243
(dividends received by corporations), section
244 (dividends received on certain preferred
stock of public utilities), and section 245
(dividends received from certain foreign cor-
porations) shall be computed without regard
to section 246(b), as modified by section 809
(d) (8) (B).

24-The amount of the deductions for
certain nonparticipating contracts, accident
and health insurance and group life insur~
ance, and dividends to policyholders shall not
exceed $250,000 plus the amount, if any, by
which (a) the gain from operations for the
taxable year, computed without regard to
these deductions, exceeds (b) the taxable in-
vestment income for the taxable year. The
limitation provided in the foregoing sentence,
shall apply to the amount of the deduction
for, first, dividends to policyholders; then, ac-
cident and bealth insurance and group life
insurance; and finally:certain nonparticipating
contracts. See Schedule E-2, Part I of the
form.

255
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SCHE DULE E-1-Required Interesit (Sec.
809(11)(2))

The term "requiried interest" for any t
able year means the sum of this proclum
obtai ied by multiplying (A) each rate of inter.
est niquired, or assumed by the taxpayer, in
calculating the reserves described in section
810(c), by (B) the means of the amount of
such reserves computed at such rate at the
beginning and end of the taxable year. See
Geneial Instruction N.

SCHEDULE E-2-part il-urriftation on Do.
clul (Ul 24, Schedule Ill (Sec. 809M)

Pats 11, 111, and IV should be completed
before making entries In this schedule. Upon
the Froper completion of this schedule, the
limitation provided in section 809(f) and ex.
plainud in connection with line 24, Schedule E,
automatically applies.

Part 4-Dividendis to Polkyhoklill (Sac.
1110(c)(3))

Tho term "dividends to poilicyholderal
means dividends and similar distributions
made to policyholders In their capacity as
such. In general, amounts returned where the
amount Is not fixed In the contract but die.
pel on the experience of the company or
the discretion of the management are to be
treated as dividends to policyholders. The
term -Joss not Include Interest paid (as defined
in so.. 805(e)), or, for example, so-called
excel; interest payments made with respect
to supplementary contracts not involving Ufa,
acciditnt, or health contingencies merely be-
cause such interest payments exceed the
amoults guaranteed under such contracts.

Thti deduction shall be an amount equal to
the d vidends paid to policyholders during the
taxabe year plus (or minus) any increase (or
decreise) in the reserves for policyholder
dividends payable during the following taxable
year. For this purpose, reserves for policy.
holdeo dividends at the end of any taxable
year ilhall include all amounts set aside be-
fore the 16th day of the third

month
of the

year lollowing such taxable year for payment
of po icyholder dividends during the year W.
lowil such taxable year.

If the amount of the decrease for the tax.
able )ear in the reserves for policyholder divi-
dends exceeds the amount of dividends paid
to policyholders during such year, the amount
of tht excess shall be taken into account as
an Income item (line 10(b), Schedule Q.

Part 111---Cartain Accident and Health insur.
ance i nd Group Ufa Insurance (Sec. 809(d)(6))

This deduction is an &Mount equal to 2
PerCelit of the Premiums for the taxable year
attribirtable to accident and health insurance
contracts (other than those to which Sched.
ule E-.2, Part IV applies) and group life Insur.
ance i:ontracts. The term "Premiums" means
the not amount of the premiums and other
consiceration taken into account in 'Schedule
E. Hcwever, the deduction allowed for the
taxable year and oil Preceding taxable years
shall iot exceed an amount equal to 50 per-
cent of the Premiums for the taxable year
attributable to such contracts.

Part V--Cortain Nonparticipating Contracts
(Sec. 309(d)(5))

Thh; deduction is an amount equal to 10
percort of the increase for the taxable year
in the reserves for nonparticipating contracts
(oxclu-Jing group contracts) or if greater, an
amourt equal to 3 percent of the premiums
for the taxable year (excluding that portion of
the piamiums which is allocable to annuity
foaturim) attributable to nonparticipating con-
tracts (other than group contracts) which are
issued or renewed for periods of 5 years or
more. The term "reserves for nonparticipating

6

contracts" means such part of the life insur-
ance reserves (excluding that portion of the
reserves which is allocable to annuity fea-
tures) as relates to nonparticipating contracts
(other than group contracts). The term "pre-
miums" means the not amount of the pre-
miums and other consideration taken into
account in Schedule E.

The premiums referred to include only
premiums attributable to nonparticipating
contracts (other than group contracts) which
are issued or renewed for periods of 5 years
or more, but do not include that portion of
the premiums which is allocable to annuity
features. The determination of whether a con-
tract meel the 5-year requirement will be
made as of the date it was issued or renewed,
whichever is applicable. Thus, a 20-year non-
participating endowment policy will qualify
under section 809(d)(5), even though the in-
dividual Insured subsequently dies at the end
of the second year, since the policy was issued
for a period of 5 years or more. However, a
1-year renewable term cootract will not qualify,
in that, as of the date It was issued (or of any
renewal date), it was not for a period of 5
years or more. In like manner, a policy
originally Issued for a 3-year period and sub.
sequently renewed for an, additional 3-year
period will not qualify. However, if this policy
were renewed for a period of 5 years or more
the policy would qualify under section 80i
(d)(5) from the date it was renewed.

SCHEDULE F.-Shareholders' Sur-
plus Account (Sec. 815(b))

Section 815(b)(1) provides that every
stock life insurance company (both domestic
and foreign) shall establish and maintain a
shareholders' surplus account for its first tax-
able year beginning after December 31, 1957.
The balance remaining in this account as of
January 1, 1969, shall be increased by the net
additions thereto as provided in section 815
(b)(2) (lines 2-8 of the schedule). In deter-
mining the amount to be entered on line 3, the
amount, if any, by which the net long-term
capital gain exceeds the not short-term capital
loss shall be reduced by the taxable income
(computed without regard to section 802
(b)(3)). For instructions relative to the dil
dends-recolved deduction on line 4 when the
100-percent dividends-received diduction is ap-
plicable, see instructions for line 21, Schedul
E. There shall be subtracted from thi:
account any amount which is treated under
section 815 as a distribution to shareholders.
Any distribution to shareholders shall be
treated as made first out of this account, to
the extent thereof.

SCHEDULE G.-Policyholders' Sur-
plus Account (Sec. 8 15(c))

Section 815(c)(1) provides that every stock
life insurance company (both domestic and
foreign) shall establish and maintain a policy-
holders' surplus account for its first taxable
year beginning after December 31, 1958. The
balance remaining in this account as of Jan-
uary 1, 1969, shall be increased by the addi'
tions as provided by section 815(c)(2), (line 2
of the schedule), and shall be decreased by the
subtractions as provided by settion 815(c)(3),
(line 4 of the schedule).

Enter on line 4(a) the actual distributions
to shareholders In excess of the amount re-
ported on line 9, Schedule F. The amount to
be entered on line 4(b) is the tax attributable
to the amount (which is treated as a subtrac.
tion from this account) which after deducting
the tax is the amount reflected on line 4(s).
This amount can bee determined by applying
to the amount on line 4(a), a ratio, the nu-
merator of which Is 100 percent and the de-
nominator of which Is 100 percent minus 110
percent of the taxpayer's tax rate (the sum of

the normal tax rate plus, if applicable, the
surtax rate, excluding the surcharge). See the
regulations. The subtractions to be entered
on line 4(c) shall be treated as made only after
the subtractions have been made on lines
4 (a) and (b).

Section 815(d)(5) provides that if any
amount added to the policyholders, surplus
account increases or creates a loss from op.
erations and part or all of the loss cannot be
used in any other year to reduce the com-
pany's taxable income, then such loss shall
reduce (as of the time the addition to the
policyholders' surplus account was made) the
policyholders' surplus account. The reduc-
tion from the account shall be made after
any addition and before any amounts are
subtracted from the account. If the policy.
holders' surplus account has been adjusted
under'section 815(d)(5) and the balance as of
the end of the preceding year is different than
the balance as of the beginning of the current
year, attach a schedule setting forth the ad.
justments to reconcile the preceding balance
and current balance.

SCHEDULE J, COLUMN S.-Ex.
pense Account Allowances

Expense account allowances mean: (1)
amoul other than compensation, received
as adva"c~ or reimbursements, and (2)
amounts paid by or for the corporation. for
expenses fric, md by or on behalf of an officer.

Column 8 of _~chcdule J is to be completed
for the 25 highes,. paid officers. To deter-
mine the highest paid officers, all allowances
including expense account allowances must be
added to each officer's compensation. Column
8 need not be completed for any officer if the
combined amount is less than $10,000.

The information is to be submitted by each
member of an affiliated group included in a
consolidated return.

For this purpose an officer is a person who
is elected or appointed to office or who is
designated as such in the corporation's charter
or bylaws such as regular officer, director.
chairman of the board, etc.

Tax Computation Instructions
General.-Section 802(a)(1) provides a

normal tax and surtax on the life insurance
company taxable income computed at the
rates provided in section 11.

1. Normal tax.-Section 11 provides a
normal tax equal to 22 percent of taxable
income.

2. Surtax.-Section 11 provides a surtax
equal to 26 percent of the amount by which
the taxable income exceeds the surtax exemp-
tion.

3. Surtax exemption.-The surtax exemp-
tion is $25,000 except for certain controlled
corporations to which section 1561 applies.

Surtax exemption under section 1561 for
component members of a controlled group of
corporations.-If a corporation is a compo-
nent member of a controlled group of corpora-
tions (as defined in section 1563) on Decem-
ber 31 of its taxable year, the surtax exeril
ti

.
on shall bel

(a) $25,000 divided by the number of
component members on such December
31, or

(b) If all members consent to an appor-
tionment plan, their portion of $25,000 as
determined in accordance with the plan.
The sum of the amounts so apportioned
shall not exceed $25,000. See section 1561
and the regulations thereunder for time and
manner of making the consent.
The surtax exemption, for a component

member which has a short taxable year that
does not include a December 31, shall be
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$25,000 divided by the number of component
members in the group on the last day of such
taxable year.

if
the surtax exemption is determined under

(a) or (b) above, the additional 6-percent tax
under section 1562 does not apply.

4. Election of multiple surtax exemptions
by a controlled group of corporations.-Sub-
ject to the provisions of section 1562, a con-
trolled group of corporations may elect, with
respect to a specified December 31, to have
each of its component members claim a sep,
arate $25,000 surtax exemption without hav-
ing to divide equally or apportion one 25,00
surtax exemption among all component mem-
bers. If the group elects to claim multiple sur-
tax exemptions, each component member must
pay an additional tax of 6 percent on its first
$25,000 taxable income.

5. Tax from recomputing a prior year in-
vestment credit.-If property is disposed of
prior to the life years category used in com-
puting the investment credit, the tax for the
year of disposition must be increased -by the
difference between the credit taken (including
carrybacks and carryovers) on such property
and the credit which would have been allowed
had the actual life been used. (Section 47.)
The tax from recomputing a prior year in-
vestment credit must not be offset against the
current year's investment credit. For compu-
tation of such credit, see Form 4255.

6. Foreign Corporations.-A foreign corpo-
ration carrying on an insurance business within
the United States is taxable in the same man-
ner as a domestic insurance company with re-
spect to its income effectively connected with
its conduct of any trade or business within the
United States. See section 842. Income from
sources without the United States which is
attributable to United States business shall be
treated as effectively connected with the con-
duct of a trade or business within the United
States. For further definition of effectively con-
nected income, see section 864(c).

Any other United States source income re-
ceived by a foreign corporation not effectively
connected with its conduct of a trade or busi.
ness in the United States is taxed at a. 30

percent (or lower treaty) rate. See section 881.
If you have any such income, attach a schedule
showing: the nature of income, amount of in-
come, rate of tax (30 percent or lower treaty
rate), and amount of tax.

Where,the surplus of a foreign life insurance
company held irt.the United States is less than
a specified minimum, an adjustment 'is re-
quired under section 819. When this minimum
surplus adjustment is applicable, a reduction of
tax imposed by section 881 is provided in
section 819(a)(3). Attach a statement showing
the computation of reduction of section 881

tax and enter the net amount of the tax im-
posed by section 881 on line 13, page 1.

7. Overpayment credited to estimated
tax.-If the taxpayer elects to have all or part
of the overpayment shown by his return ap-
plied to his estimated tax for his succeeding
taxable year, no interest shall be allowed on
such portion of the oVerpayment credited.

8. Tax credits.-Section 39 provides a
credit for Federal excise tax on: (1) gasoline
used (a) on a farm for farming purposes, (b)
other thad as fuel in a highway vehicle, and
(c) in vehicles while engaged in furnishing
certain public passenger land transportation
service; and (2) lubricating oil used other
than in a highway motor vehicle. Include the
credit for U.S. tax on such gasoline and lub)ri-
cating oil on line 17(d), page 1, and attach
Form 4136.

Also include on line 17(d), any of the tax
included on line 13, page 1, which was with-
held at the United States source.

9. Tax surcharge.-The 10 percent sur-
charge, which was extended to December 31,
1969, is reflected on line 8(b), page 1.

In addition, the surcharge must be reflected
in: (a) the tax liability deduction on line 8,
Schedule F, Shareholders' Surplus Account and
(b) the deductions for tax increases on lines
4(b) and 4(d) of Schedule G, * Policyholders'
Surplus Account.

****U.S. GOVERNMENT PRINTING OFFICE: 196*-0-337-088-41-088-8973
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SCHEDULE D U.S. Life Insurance Company(Form 1120L)
Depart ment of the Treasury Sales or Exchanges of Property I T@69Intermil Revenue S.ryic.

Name

_
Employer identification no.

PART 1--GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY HELD MORE THAN 6 MONTHS
Invieutment Assets---see Instructions

a. Kind of pmM(if necessary, aftech description-write bi Date :cquired
124 250 to indicate typs of asset) d y, yr.)

Mo

c. Date sold
(mo., day, yr.) d. Gross sales price 0. Cost or other basis and

expense of sale

................................. ....................................................

....... ........................... .......................... .....................

................................... ----------------- ...........................

....... ------------ I

.. .....................

.............. .........

I

........................

.................. I., ...

....................

.................................

......................... __-.

.................... ............

..... ............................

I .................... -------

..................................

f. Depreciation allowed (or allowable) i Ordina7 gaini.
f-l. P ior to January 1, 1962 f-2. After December 31, 1961_ _ _

OR
-
- - - - - - - OR - - --

g. Adjusted basis h. Total gain
(a less sum of 1-1 and f-2) (d less g)

),
(les or of f 2 or h

- - - - OR - - -- j. Other gain
(h less i)

Prio to January 1, 1964 After December 31, 1963 (see instructions)

.......... ................

................. I ................

...... .......... I ..............
.... I ............. ...............

.................. .........

------ ---- ...................

................ --------- - --

...... ...........................

..................................

....................... .........

..................... ...... ....
------------------------ ...... I -

.................................

.... .......... ................

................... __ .........

. ... ....... .............. ------
- ------------ .................. I --

. ..................................

. ...................................

.

'

..................................

----------------------------------

........................... ......

...... ---_----- ..............

................... .............
---- ---------------------------
......... .......................

......... ....................

2 Total ordinary gain. Enter here and on line 1, Part IV, and identify as gain from Part I I
-

-
1\\W\\RW\\\111

3 Total other gain. Enter here and on line 4, Part 11, and identify as gain from Part I . . .... . . . .

PART II-SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231
a. Kind of property (if necessary, b. Date acquired ' c Date sold d. Gross sales price 9. Depreciation allowed

~ f. Cost or other basis Jr. Gain or losss
ftsch description) (Mo., day, yr.) ~ (. O_ day, yr.) (or allowable) and expense of sale (d plus a less f)

4 ------------------------------------------------------

....... ...................................... I .... ........
.................. ........................... ......... ...

-----_-----------
...................
...................

--------_-------- -
....... I ........... .
.............. .... .

-------_----_--_--
.............. - ......
...... I ................

-----------_-------------
..........................

........... ..............

---_-_-_---------------

..........................

.......... ................

-------------_----------

...... I ...................
................... .

................................ ..................

..
5 Totai of coI umn g see i n st ru c: t io n

...................

. . . .
D

................... .

. . . .

.......................

. . . . .

.......... I ...............
. . . . . .

................. I .........
.. .....

............. .........

PART 111--CAPITAL ASSETS-Short-Term Capital Gains and Losses-Assets Held 6 Months or Less

6 -------------------------------------------------- ---
.................... ....... _ ............ ................

-------- -- .............................. .................

--------- ----
........ ..........

. -_1 .............

____--------
.... 11 .......... .. .
. .................

......... .........

....... I ...... ........

........................

.............. ............

......... I ................

.........................

...........................

.........................
............ I ...........

. ....................

..........................

............. ...... ....
........ ................................ ..................
............................................ -- .......... .
7 I~et short-term capital gain or los

..... I --- I .........
.................. .
s (Total of c

. ........... ..... .

................... .
olumn g). En

.............. --------
.......................
ter here and o

-------------------------
................. ........

n line 12 . . .

...........................

..........................
. . . . .

. .
.. ............. .........

Long,-Term Capital Gains and Losses-Assets Held More Than 6 Months (cols. a-g). For gains on assets whose F.M.V. on
12/3 L/58 exceeded the adjusted basis on that date, use cols. a-k.

8 -- ---------------------------------------------------
... ................ ....... ------- ----- I ............

- ----------------------------- .... I ...... ......

_--------_------
................ ..
...................

------------_----- -
................... .
...... ............ .

----- __ ..............
............. ........
.......................

..........................
....................... ..

..........................

...........................

...........................
I ..........................

..........................

...........................

.... .....................
---------------- I .................................

........ ................................ ..................
9 Tatal of column ig (where columns h

...................
................. ..
-k are not re

................... .

.......... .... .
quired) .

.......................

.............. ....

. . . . .

...........................

... ......................
. . . . . .

..........................

..........................
. . . . .

......................

Is. F.M.1f. as of 12/31/58 1 of 12/31/58I i. Adjusted basis as
-

j. Excess of column h over
L

column i, if any k. Gain (excess of col
j, but not IMbnan earwo)"lumn

............. ...... ........ ...... _ ... .................... ------------------------- ----------------------------- I ....................

........ ...................... _ ....... ......... ........... ....................................... ............. ----------------- -.. ~ ..............

.......................... ~ I ----------------------- ----- I ------ I ............................ ......... ............. --- I----------------_---------- ...
-------- ----- -------- I ................. ........ ............................................ ---- -- ------------------------------------------------
........ .................. ------- ------- I - ------------- ................ .................... .................................. ..........
10 Total of column k . . . . . . . . . . . . . . . . . . . . . . . .

.......................... .............. -----------
............ --_ ...................... ...........
...................... .............................
- ................. .................................

11 Net long-term capital gain or loss (Total of lines 9 and 10). Enter here and on line 13 . . . I
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Page 2

Summary of Capital Gains and Losses a. Loss b. Gain

12 Net short-term capital gain or loss from line 7 . . . . . . . . . . . . . . . .
23 Net long-term capital gain or loss from line 11 . . . . . . . . . . . . . . . .
14 Net short-term capital gain (line 12, column b) reduced by any net long-term capital loss (line

13, column a). Enter here and on line 6, Schedule A, Form 1120L . . . . . . . . .

15 Net long-term capital gain (line 13, column b) reduced by any net short-term capital loss (line
12, COJUMrn a). Enter here and on line 7, Schedule C, and on line 8, Schedule E, Form 1120L .

Alternative Tax Computation

16 (a) Taxable investment income (line 1(a), page 1, Form 1120L) . . . . . . . . . . ........................
(b) Less line 15 above . . . . . . . . . . . . . . . . . . . . . . .

17 (a) Gain from operations (line 1(b), page 1, Form 1120L) . . . . . . . . . . . . ....................... .

(b) Less line 15 above . . . . . . . . . . . . . . . . . . . . . . .

18 The smaller of line 16 or line 17, but not less than zero

19 50 percent of the excess, if any, of line 17 over line 16 . . . . . . . . . . . . . . . . . . ........................

20 Amount subtracted from policyholders' surplus account (line 3, page 1, Form 1120L) . . . . . . . . .

21 Total of lines 18, 19, and 20

22 Surtax exemption (the lesser of line 21; $25,000; or amount apportioned under section 1561) . . . . .

23 Line 21 less line 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

24 25 percent of line 15 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..................

25 22 percent of line 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ........ ...............

26 26 percent of I ine 23

27 If multiple surtax exemption is elected under section 1562, enter 6 percent of line 22 . . . . . . . . .

28 Alternative tax-Add lines 24 through 27. If applicable, enter here and on line 8, page 1, Form 1120L and
write "Alt" on the line to the left of the entry . . . . . . . . . . . . . . . . . . . . .

PART IV-PROPERTY OTHER THAN CAPITAL ASSETS (cols. a-g). For gains on assets whose F.M.V. on 22/31/58
exceeded the adjusted basis on that date, use cols. a-k. Exclude :ny ordinary gain resulting from the sale of investment assetss
reported in column 1 of Part I ee instructions (investment as ts).

a. Kindeof property (if necessary,
ttach description)

b. Date acquired
(me., day, yr.)

c. Date sold
(me., day, yr.) d. Gross sales price 0, Depreciation allowed

(or allowable)
f. Cost or other basis
and expense of sale

g. Gain or loss
(d plus a less f)

1 ------------------------------------------------------

............................................... ............

.............. .............................................

............................................................

.............................................................

.............................................................

--------------------

....................

...................

...................

...................

............... ---

---------------------

.....................

.....................

.....................

......... .........

------- ...........

--------- ..............

........................

........................

........................

........................

........... ............

...........................

...........................

.................. _ ......

............... ............

...........................

. ........................

.......................... .

.......................... .

............................

........... .......... ..... .

.......................... .

.......................... .

..........................

..........................

.........................

.... .... .................

..........................

..........................

.............................................................

.............................................................

.............................................................

.............................................................

.............................................................

............................................................. I

2 Total of column g (where cols. h-k

................ ..

...................

............ ......

................. .

...................

...................

are not requir

...................

...................

............ ......

............... ...

...................

...................

ed) . . .

.............. .........

........................

........................

........................

........................

........................

. . . . .

... __ ...................

_ .......................

......................... .

...........................

................. .........

..........................

. . . . . .

.......................... .

.......................... .

.......................... .

.......................... .

........................... ..

...........................

. . . . .

..........................

..........................

..........................

..........................

................. .......

h. FXV. as of 12/31/58 i. Adjusted basis as of 12/31/58 j. Excess of ~olumn h over
column i, if any k. Gain (excess of column g over column

I, but not less then zero)

..............................................

...................................................

...................................................

..................................................

..................................................

..................................................

..................................................

..................................................

..................................................

.............................................

.............................................. ....

...................................................

3 Total of column k . . . .

..................................................

..................................................

..................................................

..................................................

..................................................

..................................................

..................................................

........................ .........................

..................................................

......... - ........................................

--------------------------------------------------

................. ................................

. . . . . . . . . .

. ...................................................

. ...................................................

. ..................................................

...................................................

...................................................

...................................................

...................................................

...................................................

...................................................

...................................................

. ...................................................
- ---------------------------------------------------

. . . . . . . . . .

.....................................................

.............. ....................................

.....................................................

.....................................................

.......................... --------------------------

.....................................................

.....................................................

.....................................................

.....................................................

.....................................................

-----------------------------------------------------

4 Total net gain or loss (Tota l of lines 2 and 3). Enter here and include in total of line 11,
Schedule E . . . . . . . . . . . . . . . . . . . . . . . . . ..
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,AL Detach at perforation before filing AL

Instructions
(References are to the Internal Revenue Code)

P. General.-Every sale or exchange of property must be
reported in detail even though no gain or loss results.

U. Capital assets.-A capital asset is property held by the
corporation (whether or not connected with its trade or busi-
nes;) except: (1) inventoriable assets or property held pri-
matily for sale to customers; (2) depreciable or real property
useJ in the trade or business; (for life insurance companies,
this relates only to property used in carrying on an insurance
business, e.g., home office building; branch offices; office
equipment; etc. Excluded are investment assets that produce
interest, rents, dividends or royalties. See section 817 (a)(2));
(3) certain copyrights, literary, musical, or artistic composi-
tiors, or similar property; (4) accounts or n0jes receivable
acquired in the ordinary course of trade or business for ser-
vices rendered or from the sale of property described in (1)
above; or (5) certain short-term Federal, State, and municipal
obligations issued on or after March 1, 1941, on a discount
basis.

I hus, the gains or losses from the sale or exchange of de-
pre-.,iable assets attributable to any trade or business (other
thai an insurance business) carried on by the life insurance
company, such as renting various pieces of real estate, or
operating a radio station, a housing development, or a farm,
will be treated as gains or losses from the sale or exchange
of capital assets.

C. Gains from disposition of depreciable property under
se0ons 1245 and 1250-assets held more than 6 months
(Part 1).-(Report any gain from such property held for 6
months or less in Part IV.) In columns f and i, use the 1st head-
ing for section 1245 and the 2nd heading for section 1250.

Except as provided below, section 1245 property means
depreciable (a) personal property (other than livestock) in-
cluding intangible personal property; (b)-tangible real property
(except for buildings and their structural components) if used
as iin integral part of manufacturing, production, or extraction,
or of furnishing transportation, communications, electrical
energy, gas, water, or sewage disposal services, or used as a
resoarch or storage facility in connection with these activities;
and (c) elevators and escalators.

Except as provided below, section 1250 property means de-
pre--iable real property (other than section 1245 property).

See sections 1245(b) and 1250(d) for exceptions and lini
taU)ns involving: (a) disposition by gift; (b) certain tax-free
transactions; (c) like kind exchanges, involuntary conversions;
and (d) sales or exchanges to effectuate FCC policies and ex-
changes to comply with SEC orders.

Column f of Part I.-In computing depreciation allowed or
allcwable for elevators or escalators, enter in column f-1, de-
pre--iation prior to July 1, 1963, and in column f-2, deprecia-
tiori after J une 30, 1963.

Column I of Part 1, section 1250 property only.-If held
for more than 6 months, but not more than 1 year, enter the
smaller of column h or column f-2.

If held for more than 1 year, enter the result of multiplying
the smaller of

(1? column h, or

(2) column f-2 less the amount of depreciation com-
puted for the same period using the straight-line
method,

by the percentage obtained by subtracting from 100 percent,
one percentage point for each full month the property was
hel J in excess of 20 months.

Where substantial improvements have been made within
the preceding 10 years, see section 1250(f).

For provisions relating to recapture of exploration expendi-
tures on the sale or other disposition of mining property, see
section 617.

Investment assets.-Gains or losses from the sale or ex-
change of investment assets are treated as gains or losses
from the sale or exchange of capital assets. See instruction
B. All sales of investment assets subject to sections 1245 or
1250 should be reported in Part I regardless of the length of
time held. If held 6 months or less, the other gain reported in
column j of Part I should be entered on line 6, Part III, and
identified as gain from Part 1. If held more than 6 months,
the other gain reported in column j of Part I should be entered
on line 8, Part III, and identified as gain from Part 1. Any
amount included in column i of Part I as ordinary income from
the sale of investment assets should be included in line 7,
Schedule A.

Gain on sale by a controlled corporation.-A gain on the
sale of depreciable property between an individual and his
controlled corporation is treated as ordinary income. Capital
gain provisions do not apply. (See section 1239.)

For this purpose, a corporation is controlled if the individual,
his spouse, and his minor children and minor grandchildren
own more than 80% in value of the outstandiri stock.

D. Gains and losses from Involuntary conversion and from
the sale or exchange of certain property used In the trade or
business.-Section 1231 provides in part that where the gains
from the sale or exchange of property used in the trade or busi-
ness and held more than 6 months exceed the losses, each
gain and loss is treated as though it was from the sale or
exchange of a long-term capital asset. Where the losses exceed
the gains, then each gain or loss is considered as not being
from the sale or exchange of a capital asset, with the result
that ordinary gain or loss is realized.

Section 817(a) provides that in applying section 1231(a),
the term "property used in the trade or business" shall be
treated as including only (1) property used in carrying on an
insurance business, which is subject to depreciation provided
in section 167 and hold for more than 6 months (including
real property but excluding (a) inventoriable property or prop-
erty held primarily for sale to customers and (b) certain copy-
rights; literary, musical or artistic compositions; or similar
property); and (2) timber, coal, and domestic iron ore to
which section 631 applies. See instruction B.

The total shown on line 5, page 1, determines whether the
items reflected therein represent a long-term capital gain or
an ordinary loss. In either case, after the initial determination,
the items must be segregated into (1) assets held on Decem-
ber 31, 1958, where the F.M.V. exceeded the adjusted basis
on that date, and (2) other. Enter the totals into the appropri-
ate schedules of Part III or Part IV.

E. Basis.-The "basis" for certain property is not subject
to the same rule for reporting gains as for losses.

(a) Gain on property held on December 31, 1958-Section

817(b)(1), in effect, limits the amount of gain that is to be
recognized on the sale or other disposition of certain property
held by the company on December 31, 1958. This is accom-
plished by treating the gain on the sale or other disposition
of such property as an amount (but not less than zero) equal
to the amount by which the gain (determined without regard
to 817(b)(1)) exceeds the difference between the fair market
value on December 31, 1958, and the adjusted basis (as pro-
vided in sec. 1016(a)) for determining gain as of such date.
This limitation on the amount of gain recognized applies only
if (1) the property was held by a life insurance company on
December 31, 1958; (2) the fair market value of the property
on December 31, 1958, is greater than the adjusted basis for
determining gain as of that date; and (3) the taxpayer has
been a life insurance company at all times on And after Decem-
ber 31, 1958, until the date of sale or other disposition of the
property.
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(b) Certain substituted property acquired after Decem-
ber 31, 1958-See subparagraphs A-E of section 817(b)(2)
which provide certain rules for such property.

Section 817(b)(3) provides that the term "property" (for
purposes of (a) and (b), above) does not include insurance
and annuity contracts (and contracts supplementary thereto)
and property described in paragraph (1) of section 1221
(relating to stock in trade or inventory-type property).

(c) Property held on December 31, 1958, and certain sub-
stituted property acquired after December 31, 1958.-In
determining loss for such property (described in (a) and (bl
above) the basis is cost, adjusted as provided by section 1019'

(d) Other property acquired after December 31, 1958-
Where property, other than property described in (b) above,
was purchased after December 31, 1958, the basis is cost,
adjusted as provided in section 1016. Where property was
acquired by bequest, gift, involuntary conversion, or wash
sale of stock, see sections 1014, 1015, 1033, and 1091,
respectively.

F. Losses-Capital losses are allowed only to the extent
of capital gains. A net capital loss, however, may be carried
forward as a short-term capital loss for 5 years (10 years to
the extent the loss is attributable to a foreign expropriation
loss) or until exhausted, whichever comes first.

Worthless securities.-Except for banks, if securities which
are capital assets become wholly worthless during the taxable
year, the loss is to be treated as a capital loss as of the last
day of the taxable year.

Losses not allowable.-No loss is allowed for wash sales of
stock or securities. (See section 1091.) No loss is allowed
(distributions in liquidation excepted) on transactions between
related persons. (See section 267.)

G. Gain on transactions occurring prior to January 1,
1959-Section 817(d) provides that the gain described in
such section shall be excluded.

H. Emergency facilities.-If emergency facilities are sold
or exchanged, see section 1238.

1. Long-term capital gains from regulated investment com-
panies.-Include in income as a long-term capital gain the
amount the corporation has been notified constitutes its share
of the undistributed capital gains of a regulated investment
company.

J. Short sales of capital assets.-See section 1233 for rules
relating to certain short sales of stock or other securities and
transactions in commodity futures.

Specific Instructions for Parts 11 Through IV

Column a.-Enter full description of each item of property
sold or exchanged and include the following facts: (a) for real
estate: location and description of land, description of improve-
ments and details explaining depreciation; (b) for bonds or
other evidences of indebtedness: name of issuing corporation,
description of the particular issue, denomination, and amount;
and (c) for stocks: name of issuing corporation, class of stock,
number of shares, and capital changes affecting basis.

Column e.-Enter the amount of depreciation, obsoles-
cence, amortization, and depletion in respect of the property.
This amount shall be the sum of the following:

(a) The amount of depreciation, obsolescence, amortiza-
tion, and depletion which has been allowed (but not less than
the amount allowable) in respect of such property since date
of acquisition. For any period after December 31, 1951, the
amount of depreciation, etc., allowed (and which is in excess
of the amount allowable) shall be disregarded to the extent
that such excess does not result in a reduction for any taxable
year of the taxpayer's income tax; and

(b) The amount of depreciation, obsolescence, amortiza-
tion, and depletion actually sustained:

(1) Prior to March 1, 1913, if the property was acquired
before that date; or

(2) Since February 28, 1913, and before January 1,
1958, with respect to property to which section 1016(a)(2) was
inapplicable during such period.

Column f.-If the amount shown as the basis is other
than actual cash cost of the property sold or exchanged, full
details must be furnished regarding the acquisition of the
property. Also enter subsequent improvements that restored
the property or prolonged its useful life. Do not include ordi-
nary repairs, interest, or taxes in column f or elsewhere In
computing gain or loss. Also, see General Instruction E.

Column g.-Except where section 817 is applicable, the
gain or loss is the result of column d plus column e, less
column f. Where section 817 is applicable, complete columns
a through f and attach a schedule showing the method of
computing the gain reported in column g. See General In-
struction E.

Columns h-k.-These columns are to be used only in the
event of gains on disposition of property and the fair market
value of such property held on December 31, 1958, exceeded
the adjusted basis for determining gain as of such date.

Line 4.-Enter each section 1231 item not carried over from
line 3.

Line 5.-Enter the net gain or loss of the section 1231
items described in Part II. See instruction D.

Line 6-Enter each short-term capital gain (loss).

Line 7.-Enter your net short-term capital gain or loss. The
term "net short-term capital gain" ("loss") means the excess
of the total of all of the short-term capital gains over the total
of the short-term capital losses (the excess of the total of the
short-term capital losses over the total of all of the short-term
capital gains). This total should also be entered on line 12.

Line B.-(A) Cols. a-g: Enter the total of applicable items
from Part II and other long-term capital gains and losses (ex-
cluding the gains from those assets whose F.M.V. on 12/31/58
exceeded the adjusted basis on that date).

(8) Cols. a-k: Enter only the long-term capital gains of
those assets whose F.M.V. on 12/31/58 exceeded the ad-
justed basis on that date.

Line 9.-Enter the total of the long-term capital gains
(losses) described in line 8 (cols. a-g).

Line 10-Enter the total of the gains that are shown in
column k.

Line 11-Enter your net long-term capital gain or loss. The
term "net long-term gain" ("loss") means the excess of the
total of all of the long-term capital gains over the total of
the long-term capital losses (the excess of the total of the
long-term capital losses over the total of all of the long-term
capital gains). This total should also be entered on line 13.

Alternative tax.-If the net long-term capital gain exceeds
the net short-term capital loss, then, in lieu of the normal
tax and surtax imposed upon taxable income, there is imposed
an alternative tax (if such tax is less than the normal tax and
surtax). The alternative tax is the sum of (1) a partial tax,
computed at the normal tax and surtax rates on the taxable
income determined by reducing the taxable investment in-
come, and the gain from operations, by the amount of the
excess of the net long-term capital gain over the net short-
term capital loss, and (2) 25 percent of such excess.

Controlled corporations-Control led corporations: see Tax
Computation Instructions of Form 1120L.
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For- 1120M
Departm int of the Treasury
Internal ~tavimus Service

umber ind street

City or town, Stats, and ZIP ceds

U.S. Mutual Insurance Company
Income Tax Return

Ifer Mutual Companies Other Timm Life Mail Certain Marine Insurance Companies and Other Than Fireor
Flood Insurance Companies Which Operate an a Basis of Perpetual Policies er Premium Deposits)

PLEASE TYPE OR PRINT

D Did you submit a copy of the annual statement for the pre.

cedi ig year as required by General Instruction I? Yes [-] No E]

If "fes," state Internal Revenue office in which filed. ................

E Does a copy of the annual statement accompany this retum?
Yes 0 No I-] If not, explain why the statement is not attached.

F Did the company at the end of the taxable year own directly or indl-

rectl~ 50 percent or more of the voting stock of a domestic corpora-

tiom Yes F] No EJ (For rules of attribution, see section 267(c).)

If th-i answer is "Yes," attach a schedule showing: (a) name, address,

and employer identification number; and (b) percentage owned.

G Were you a U.S. shareholder of any controlled foreign corporation?

Yes [-] No EJ (see sections 951 and 957.) If "Yes," attach Form

3646 for each such corporation.

!I Total (line 7 plus line 8) . . . . . . . . . . . . . . . . . . . . . . . . . .

H, Alternative tax for certain small companies (Schedule A-2) . . . . . . . . . . . . . . . .

FOR CALENDAR
YEAR

T169
A Employer Identification number

8 Date incorporated

C Place incorporated

H Did you claim a deduction for expenses connected with any:

(1) Entertainment facility (boat, resort, ranch, etc.)?

Yes E] No

(2) Living accommodations (except employees on business)?

Yes E] No

(3) Employees' families at conventions or meetings?

Yes F-1 No

(4) Employee or family vacations not reported on Form W-2?

Yes M No

El

11

I Were you liable for filing Forms 1096 and 1099 or 1087 for the cal-

endar year 1969? . . . . . . . . . . Yes [] No M

If "Yes," where were they filed? ..... .................... .. .....................

J Are you required to prorate your surtax exemption under section 1561

because of an election under section 243(b)? . . Yes E] No Fl

Taxable investment income (loss) (Schedule A) . . . . . . . . . . . . . . . . . i .............. - - -------- ---------
2 Statutory underwriting income (loss) (Schedule 8) . . . . . . . . . . . . . . . . . . .............. ....... .................

3 Amounts subtracted from the Protection Against Loss Account (Schedule Q . . . . . . . . . . i

d~ Total (lines I through 3) . . . . . . . . . . . . . . . . . . .
. . * ' , * ,

--------------- ------------ - ----------
S Less: unused loss deduction (attach schedule) . . . . . . . . . . . . . . . . . . .
I!, Mutual insurance company taxable income . . . . . . . . . . . . . . . . . . . .

Normal tax: the lesser of (a) or (b)-(a) 22 percent of line 6 . . . . . . . ............... .............

(b) 44 percent of (line 6 less $6,000) . . . ..................................

91 Surtax: 26 percent of [(amount by which line 6 exceeds $25,000) and amount $-.. .......................... to be
included by reciprocal-see instructions] . . . . . . . . . . . . . . . . . . . . .

11 Income tax: (a) Line 9, 10, or line 24 of separate Sch. D, Form 1120, whichever applies

(b) Surcharge enter 10% of line 11(a) . . . . . . . . . . .
1; Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . .

13 Balance (line 11 less line 12) . . . . . . . . . . . . . . . . . . . . . . . .

14 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . .

. . . I .........................................
H. Foreign Corporations-tax on income not connected with U.S. business (see instructions) . . . . . . 1
17 Total (add lines 15 and 16) . . . . . . . . . . . . . . . . . . . . . . . . . -----------------------------------------

1!~ Balance of tax (line 13 less line 14) . . . . . . . . . . . . . . . . .

21 TAX DUE (line 19 less line 20). See Instr. G for Tax Deposit System . . . . . . .

22 OVERPAYMENT (line 20 less line 19) . . . . . . . . . . . . . . . . .. .

23 Enter amount of line 22 you want: Credited on 1970 estimated tax )0. Refunded
Under penalties of perjury, I declare that I he" examined this return, including accompanying schedules and tat ments, and to ihe best of my knowledge and belief it is true,correct, ai d complete. if prepared by a person other than the taxpayer, his declaration is based on all information of3wh !1

h he has any knowledge.Ic

(c) From regulated investment companies (attach Form 2439) . . . .

(d) By reciprocal for tax paid by attorney-in-fact under section 826(e) . .

(a) Other tax credits (see instructions) . . . . . . . . . . . .

1E Tax from recomputing prior year investment credit (attach Form 4255) . . . . . . . . . . . .

19 Total income tax (line 17 plus line 18) . . . . . . . . . . . . . . . . . . . . . .

2C Credits: (a) Tax cleposited-Form 7004 application for extension to file (attach copy)

---------- -------------
(b) 1969 estimated tax payments (include 1968 overpayment allowed as acredit-do not include any "quick refund" of overpayment of 1969 esti-

mated tax applied for on Form 4466) . . . . . . . . . . .

I

CORPDRATE
SIAL

------------------------------- ---------------------------- ------- ----------------- -------Signa-huri-of offi-cer ------- ----------- ---- Title

----------64-io--------- -----------------I -ndiv- iduslor li-r-m- -s-i S-n-&-ture cif-pir-e-par-air--------------- ------------------------------- ------------------Address
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Form 1120M (1969) Page 2

Schedule A.-COMPUTATION OF TAXABLE INVESTMENT INCOME-Section 822

1. 1 nterist received 2. Amortization of
premium

3. Total
(Column I less column 2)

1 Interest on:
W (a) Wholly exempt obligations (attach schedule) . . . . .2 ........................ ........ ................................. . --------------------- ............ ......
0 (b) U.S. obligations . . . . . . . . . . . . . . ...... .......................... .......... ...................... . -----------------------------------------
Z (c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc.

Totals . . . . . . . . . . . . . . . . . .

2 Dividends (Schedule E-1) . . . . . . . . . . . . . . . . . . . . . . . . .
3 Gross rents (attach schedule) . . . . . . . . . . . . . . . .

..........................................
. . . . . . . . .

4 Gross royalties (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .

..........................................

..........................................
0 5 Gross income from trade or business other than insurance business(A

00

. . . . . . . . . . . . . .
6 Leases, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

....................................

0 7 Total (lines I through 6) . . . . . . . . . . . . . . . . . . . . . . . . . .........................................

8 Net gain from sale or exchange of capital assets from separate Schedule D, Form 1120 . . . . . .
9 Grcc;s investment income (total of lines 7 and 8) . . . . . . . . . . . . . . . . . . ..

10 Interest wholly exempt from tax (line I (a), column 3) . . . . . . . . . . . . . . . . . ..........................................
11 Investment expenses (attach schedule) . . . . . . . . . . . . . . . . . . . . . ..........................................
12 Taxes
13 Real estate expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . .........................................

Z 14 Depreciation (fine 1, Schedule F) . . . . . . . . . . . . . . . . . . . . . . . .......... ...............................
_0 15 Depletion (attach schedule) . . . . . . . .
ri

. . . . . . . . . . . . . . . . . .........................................
M 16 Trade or business. deductions as provided in Section 822(c)(8) (attach schedule) . . . . . . . . . ......................... ...0W 17 Interest paid or accrued . . . . . . . . . . . . .

..............
. . . . . . . . . . . . . ..........................................

18 Other capital losses (from Schedule A-3) . . . . . . . . . . . . . . . . . . . . .
19 Total deductions on lines 10 through IS . . . . . . . . . . . . . . . . . . . . . .
20 Line 9 less line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ......................
21 Less: d ivi dends- received deduction (Schedule E-11, line 6-see instructions for 85% limitation) . . . .

....................

22 Taxable investment income (loss) . . . . . . . . . . . . . . . . . . . . . .

Schedule A-1.-INVESTED ASSETS BOOK VALUES
(Schedule need not be filled in if no deduction is claimed for any general expenses that are allocated to investment income.)

. 1. Beginning of taxable year 2. End of taxable year
1 Real estate . . . . . . . . . . . . . . . . . . . . . . . . .................................... ......
2 Mortgage loans . . . . . . . . . . . . . . . . . . . . . . . ....................................

...................................

............................. .
3 Collateral loans . . . . . . . . . . . . . . . . . . . . . . . ....................................

.. ..........
..........

4 Policy loans, including premium notes . . . . . . . . . . . . . . . . ....................................
.

.................................
5 Bonds of domestic corporations . . . . . . . . . . . . . . . . . . ....................................

.........
......................

6 Stocks of domestic corporations . . . . . . . . . . . . . . . . . . ....................................

...................

...... ..............
7 Government obligations, etc. (attach schedule) . . . . . . . . . . . . . ............ .......................

.......................
............................

8 Bank deposits bearing interest . . . . . . . . . . . . . . . . . . ....................................

.............

................
9 Other interest-bearing assets (attach schedule) . . . . . . . . . . . . .

.........................

10 Totals of lines 1 through 9 . . . . . . . . . . . . . . . . . . . .

11 Total of columns 1 and 2, line 10 . . . . . . . . . . . . . . . . . . . . . . .
.22 Mean of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . . . . .

13 One-fourth of 1 percent o. line 12 . . . . . . . . . . . . . . . . . . . . . .
. * *14 Income base (line 9, Schedule A, less the sum of lines 12 through 18, Schedule A) . . . . . . .
* * ' '""** ........15 33/4 percent of fine 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16 Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . . . . . . . .
17 One-fourth of line 16. .

. .* * -
s s

18 Limit on -deduction for inve tment expen es (line 13 plus line 17) . .. . . . . . . . . . .
Schedule A-2.-ALTERNATIVE TAX FOR CERTAIN SMALL COMPANIES-Section 821(c)

1 Taxable investment income (Schedule A) 5 (a) Amount from line 7 Schedule A, .
........... ....... -------- .......2 Normal tax: the lesser of (a) or (b) (b) Premiums (see instructions) . . .

(a) 22 percent of line 1 . . . . . .................. .... . (c) Total of (a) plus (b) (if $150,000 or. . ..........
less, enter zero. If $250,000 or more,

(b) 44 percent of (line I less $3,000) . .................................. enter $250,000) . . . . . . .
3 Surtax: 26 percent of (line 1 minus the (d) . . . . . . . . . . . .

...............................

150,000.00
lesser of $25,000 or amount apportioned (e) Excess of line (c) over (d) . . .
under section 1561) . . . . . . . 6 Amount li 4 lti lion ne mu p ed by line 5(e)

4 Total (lines 2 and 3) . . . . . . .. divided by $100,000 . . . . . .
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Form 1120M (1969) Page 3

Scheciule A-3.-OTHER CAPITAL LOSSES (See Instructions) (Capital assets sold or exchanged to meet abnormal insurance
losse.-; and to provide for the payment of dividends and similar distributions to policyholders)

I Dividends and similar distributions paid to policyholders . . . . . . . . . . . . . . . . .

- - --------------------2 Lcsses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

* - ---- - -- --3 Expenses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Total of lines I through 3

5 Interest received (line 1, col. 3, Sch. A, adjusted to cash method if on accrual method) . . .

--- -------- * ............

6 Di-Adends received (Schedule E-1, adjusted to cash method if on accrual method) . . . . ................................

7 Lives 3 through 6 of Schedule A (adjusted to cash method if on accrual method) . . . . . ................................

8 Net premiums received (adjusted to cash method if on accrual method) . . . . . . . .

9 E)cess (if any) of line 4 over the sum of lines 5, 6, 7, and 8 . . . . . . . . . . . . . . . . . . .

4 Cost or other 6. Depreciation allowed 7- Loss (col. 4 plus
1. Description of capital asset 2. Date acquired 3. Gross sales price .

basis 5. Expense of sale (or allowable) 'ol. 5 less the sum
of cols. 3 and 6)

....... ...... .................... I .................... ........................ ......................... ......................... ......................... ............................. . .................. -------

10 Tctal

Schedule B.-STATUTORY UNDERWRITING INCOME OR LOSS-Section 823

1 Gross income (Schedule B-1, line 6) . . . . . . . . . . . . . . . . . ............ . ...................

2 Less: Gross investment income (Schedule A, line 9) . . . . . . . . . . ..........

3 Df-ductions (Schedule B-1. line 26) . . . . . . . . . . . . . . . ... .....................................

4 Uss the sum of: (a) Schedule A, line 19 . . . . . .

. . .. ........... -----(b) Schedule A, line 21 . . . . . .

5 Ll~ie 2 less line 4

6 S;*ciaI deduction (Schedule B-2) (not to exceed line 5) . . . . . . . . . . . . . . . . . .

7 Line 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .....................

8 Protection against loss deduction (Schedule B-3) . . . . . . . . . . . . . . . . . . . .

9 Statutory underwriting income (line 7 less line 8) . . . . . . . . . . . . . . . . . . . .

Schedule B-1.-INCOME AND DEDUCTIONS

I Investment Income-Section 832(b)(2): (a) Interest . . . . . . . .

.-"*,* - ----- I'll

-----------------

W (b) Dividends (Schedule E-1) . . .........................................
a

8 (c) Rents (attach schedule) . .........................................

2 Premiums earned-Section 832(b)(4)

3 Gain from sale or other disposition of property-Section 832(b)(1)(B) (from separate Sch. D, Form 1120) . .........................................

4 Other income-Section 832(b)(1)(C) (attach schedule) . . . . . . . . . . . . . . . . . ......................... ...............

5 Decrease in subscriber accounts-Section 823(b)(2)(B) . . . . . . . . . . . . . . . . .

6 Gross income (total lines 1 through 5) . . . . . . . . . . . . . . . . . . . . . .

7 Salaries and wages-Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . .........................................

8 Rents-Section 832(c)(1)

9 Interest-Section 832(c)(2) . . . . . . . . . . . . . . . . . . . . . . . . . .. . ...................................

10 Taxes-Sedion 832(c)(3) (attach schedule)

11 Losses incurred on insurance contracts-Section 832(c)(4).

12 Capital losses-Section 832(c)(5) (from separate Schedule D, Form 1120) .........

13 Other capital losses--SKtion 832(c)(5) (Schedule A-3) . . . . . . . . . . . . . . . . . .... ................. ..................

14 Worthless agency balances and bills receivable-Section 832(c)(6) . . . . . . . . . . . . . .........................................

15 Interest (excluded under Section 103)-Section 1132(c)(7) . . ............ *............................

16 Depreciation-Section 832(c)(8) (line 2, Schedule F) . . . . . . . . . . . . . . . . . .........................................

17 Depletion-Section 832(c)(8) (attach schedule) . . . . . . . . . . . . . . . . . . . ............ ... ........................

18 Contributions-Section 832(c)(9) (not over 5% of line 24 adjusted per instructions--aftach schedule) . . ............. ...........................

19 Dividends paid or declared to policyholders-Section 832(c)(1 1) . . . . . . . . . . . . . . ........... .............................

20 Increase in subscriber accounts-Section 823(b)(2)(A) . . . . . . . . . . . . . . . . . .................................. .....

21 (a) Pension, profit-sharing, stock bonus, annuity plans-Section 832(c)(10) (attach Form(s) 2950) . . . ........ ................................

(b) Other employee benefit plans-Section 832(c)(10) (see instructions) . . . . . . . . . . . .........................................

22 Other deductions-Section 832(c)(10) (attach schedule) . . . . . . . . . . . . . . . .

23 Total deductions on lines 7 through 22 . . . . . . . . . . . . .

. . . . ----------- --- - * -----------------------24 Line 6 less line 23 . . . . . . . . . . . . . . . . . . . 1

25 Dividends-roceived deduction-Section 832(c)(12) (Schedule E-11, line 6-see instr. for 85% limitation) .

26 Total deductions (line 23 plus line 25) . . . . . . . . . . . . . . . . . . . . . .
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Schedule 13-2.-SPECIAL DEDUCTION-Section 823(c)

I Amount from line 7, Schedule A

2 Premiums (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Total (line 1 and line 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 If line 3 is not more than $500,000, enter $6,000. If line 3 is less than $1,100,000, but in excess of $500,000,
enter I percent of the difference between $1,100,000 and amount on line 3 . . . . . . . . . . . .

Schedule B-3.-PROTECTION AGAINST LOSS DEDUCTION-Section 824(a)

1 Losses incurred (line 11, Schedule B-1) . . . . . . . . . . . . . . . . . . . . . . . .

2 1 percent of line I . . . . . . . . . . . . . . . . . . . . . . . . . . .

* ' *3 25 percent of underwriting gain on line 7, Schedule B . . . . . . . . . . . . . . . . . . . . .... ............. ...........................
4 Concentrated risks: (a) Amount of line 2, Schedule B-1.

---------------------------

........................

(b) Amount of 4(a) attributable to insuring against losses arising,
either in any one State or within 200 miles of any fixed point
selected by the taxpayer, from windstorm, hail, flood, earth-
quake, or similar hazards . . . . . . . . . . .

(c) Divide (b) by (a) - - - - - - - - - - - - - --------------------------% ---

(d) Less . . . . . . . . . . . . . . . . . . -40%
(a) Premium percentage which exceeds 40 percent . . . . . %

(f) Line 7, Schedule 8, multiplied by (a) . . . . . . . . . . . . . . . . .

5 Total (lines 2 through 4). . . . . . . . . . . . . . . . ... . . . . . . . . . . .

Schedule C.-PROTECTION AGAINST LOSS ACCOUNT

(a) 1% of losses incurred (b) 25% of underwriting
gain W Concentrated risks (d) Total

I Balance at the beginning of the year . . . .................................. . ................................... ................................. .. ...................................

2 Additions (Schedule B-3) . . . . . .

3 Total (lines 1 and 2) . . . . . . . .

SUBTRACTIONS:

4 Section 824(d)(1)(A) . . . . . . . . ................ ................. . ... ............................... ......................... _ ..... .. ...................................

5 Section 824(d)(1)(B) . . . . . . . . .................................. . ................................... .................................. . ...................................

6 Section 824(d)(1)(C) . . . . . . . . ..... ............................ . ................................... ................................. .. ...................................

7 Section 824(d)(1)(D) . . . . . . . . .................................. . ................................... ................................. .. ...................................

8 Section 824(d)(1)(E) . . . . . . . .

9 Total (lines 4 through 8) . . . . . . .

10 Balance at end of year (line 3 less line 9)

Schedule E.-DIVIDENDS (See instructions)
PART I.-INCOME PART II-DEDU-CTIONS

I Certain domestic corporations . . . . .................................... 1 85 percent of line 1, Part I . . . . . .... ........ I ............................

2 Certain public utility corporations . . . .................................... 2 62.462 percent of line 2, Part I . . . . ... ......................................

3 Certain foreign corporations . . . . .................................... 3 85 percent of line 3, Part I . . . . .

4 Certain affiliated groups . . . . . .................................... 4 Total (see inst. for 85% limitation) . . . .... ......................................
5 Other corporations (attach schedule) . . 5 100 percent of line 4 Part I, . . . .

6 Total . . . . . . . . . . . 6 Total (line 4 plus line 5) . . . . . .

Schedule F.-DEPRECIATION (See instructions)

Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2. Enter the cost or other basis of assets held at the end of
the year in column 3, and enter the accumulated depreciation at the end of the year in column 4.

1. Group and guideline class or
description of property 2. Date acquired 3. Cost or other

basis
4. Depreciation

allowed or allowable
5. Method of

mputingco 6. Lif: 7. Depreciation for
in prior years depreciation

t
or Tar this yea

......................................................... ........................ ............................ ............................. ................ I ........... .................

......................................................... ........................ ............................. ................. I ........... ............................ ............

I Total to be entered on line 14, Schedule A, page 2 . . . . . . . . . . . . . . . . . . . . . .

......................................................... .... ............ ....... ... .................

II I

....... ............................

....................................

.............. .....................

.................................................. ........................ ............................. ............................ .................

2 Total-enter on line 16, Schedule B-1, page 3 . . . . . . . . . . . . . . . . . . . . . .

Schedule G.-COMPENSATION OF OFFICERS (See instructions)

1. Name of officer 2. Social security number 3. Title
4. Time

d ted to
oto

5. Amount of
com ensatio

6. Expense account
all wb usiness p n o ances

........... ...................................................... ..

................................................................. .

..................................................... .......................... ..

............................... .

........... .................... .

................... . .. .

.. ...................

......................

.......... .

. ..................

. .................

.. ..............

............ ..............

........... - .............

.... ...............................

.... ..............................

Total compensation of officers . . . . .

. ... .....

. . . . . . .

.. ..........

. . . . . . . . .

****U.S. GOVERNMENT PRINTING OFFICE: 1969--0-337-090 El 380 560 130
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~ cQ(1) 69 CND1n@tewrn-Rau I=ev@elnnu GemS1Ne&r~'Aco7e
Ins-Itructions for Form 1120 M
WIS. Mutual Insurance
Company Income Tax
Return
Watch for Tax Law Changes

At the time these instructions were
printud, Congress was considering pro-
posals to change several tax law provi-
sions If these proposals become law,
you riay have to take them into account
in conputing your 1969 income tax.

lnt~,rnal Revenue will use news and
other media to provide supplemental
advio? and instructions for those aff ected
by the new legislation.

shall be computed in accordance with the
method of accounting regularly used by the
taxpayer in maintaining its books and records.
In all cases the method adopted should clearly
reflect taxable income. See section 446. Ex-
cept in those cases where the law specifically
permits it, a taxpayer may not change the
method of accounting upon the basis of which
it has reported its income in prior years (for
its income its a whole or with respect to any
material item) Without first securing consent
on Form 3115, Application for Change in Ac-
counting Method.

Rounding off to whole-dpilar amounts.-The
money items on your return.and accompanying
schedules may be shown as whole-dollar
amounts. Eliminate any amount less than 50
cents, and increase any amount from 50 cents
through 99 cents to the next higher dollar.

E. Where to filai
If the corporation's princi-
pal business, offics, or Use this address
agency Is located InGeneral Instnictions

(R&erences are to the Internal Reve-
nue Code.)

A. Companies required to file a return.-
Every domestic mutual insurance company
(other than a life insurance company subject to
the ta < imposed by section 802 and other than
a fire, flood, or marine insurance company sub-
ject to the tax imposed by section 831) and
every foreign corporation carrying on an insur-
ance business within the United States (if with
respect to its United States business it would
qualift as a mutual insurance company subject
to ta:cation under section 821) shall file a
return on this form.

Exceptions.-(a) Certain mutual insurance
compinies exempt under section 501(c)(15).

(b) A mutual insurance company subject to
taxati3n under section 821 which disposes of
its in:;urance business and reserves or other-
wise .;eases to be entitled to be taxed under
section 821, but continues its corporate ex-
istence for the purpose of winding up and
liquidating its affairs. See Form 1120.

B. Information returns and other forms
which may be required in addition to Form
1 120 W include the following-

1. Forms W-2 and W-3-Statement of
wages, other compensation, and tax withheld;
and ir~conciliation of tax withheld;

2. Forms 966 and 1099L.-Information
returrs regarding dissolution or liquidation,
and distributions in liquidation;

3. Forms 1096 and 1099-Information
returr s concerning certain dividends, earnings,
interest, rents, royalties, annuities, pensions,
foreign items; and prizes, awards, and com-
missions to nonemployees;

4. Form I118-Computation of foreign tax
credii;

5. Forms 2952 and 3646-Returns relat-
ing to contircilled foreign corporations;

6. Form 3468-Computation of invest-
ment credit;

7. Form 4136-Computation of -redit for
Federal tax on nonhighway gasoline and lubri-
cating oil; and

8. Form 4255-Tax from recomputing a
prior &ar in4stment credit.

C. Period covered.-The return shall be for
the calendar year. (Section 843.) If the com-
pany ceases to exist and this is the last return
the taxpayer is required to file, write "FINAL
RETURN" at the top of the form.

D. Accounting methods-Taxable income

MF
---Delawre, District of

Columbia, Maryland, Now
Jersey, Pennsylvania,
Virginia
Alabamc-Florids, Georgia,
Mississippi, North
Carolina, South Carolina,
Tennessee
Indiana, Kentucky,
Michigan, Ohio, West
Virginia
Arkansas, Colorado,
Kansas, Louisiana, Now
Mexico, Oklahoma,
Texas, Wyoming

1W
Internal Revenue Service

Center
11GO

I
Roosevelt Boulevard

Philadelphia, Pa. 19155
Internal Revenue S rvice

Center
4800 Buford Highway
Chamblee, Georgia 30006
Internal Revenue Service

Center
Cincinnati,- Ohio 45298
Internal Revenue Service

Center
3651 S. Interregional

Highway
Austin, Texas 78740_
Internal Revenue Service

Center
1160 West 1200 South

Street

Alaska, Arizona,
California, Hawaii,
Idaho, Montana, Nevada,
Oregon, Utah, Washington

Ogden, Utah 84405

III irrois -I owa, Nebraska, if filed in 1970, mail to
North Dakota, South your District Director.Inols'
Dakota, Missouri If filed in 1971, mail to:
Minnesota, Wisc~nsin Internal Revenue Service

Connecticut, Maine,
Massachusetts, New
Hampshire, New York,
Rhode Island, Vermont

Center
2

3
06 E. Bannister Road

Kansas City, Missouri
64170 -- - -

if filed in 1970, mail to
your District Director.

if filed in 1971, mail to:
Internal Revenue Service

Center
310 Lowell Street
Andover, Mass. 01812

Foreign corporations carrying on an insur-
ance business within the United States must
file their return with Internal Revenue
Service Center, 11601 Roosevelt Boulevard,
Philadelphia, Pa. 19155.

F. Wb9n to file-The return must be filed
on or before March 15, 19/0. Request for au-
tomatic extension of 3 months for the filing of
the return must be made on Form 7004. (Sec.
6081(b).)

Q. Deposit of tax-The balance of tax due
must be deposited in full when the return is
filed or in two installments: 50 percent on or
before the 15th day of the 3d month and 50
percent on or before the 15th day of the 6th
month following the close of the taxable year.

All insurance companies must deposit their
income tax payments with an authorized com-
mercial bank depositary or Federal Reserve
bank. All deposits must be accompanied
by Form 503 (Federal Tax Deposit, Corpora-
tion Income Taxes). Do not remit directly to
Internal Revenue Service.

Timeliness of deposits will be determined
by the date the deposit was received by the

commercial bank depositary or Federal Re-
serve bank. However, a deposit received after
the due date will be considered timely if the
corporation establishes that It was mailed on
or before the second day before the prescribed
due date.A

supply of Forms 503 will be mailed to In-
suiance companies. Companies needing Forms
503 may obtain them by making applica-
tion to the Service Center Director (or District
Director). The application should include the
company's name, identification number, ad-
dress, and the taxable year to which the de-
posits' relate.

A corporation subject to income tax under
sultichapter L of chapter I (relating to insurance
companies) must make estimated tax pay-
ments if its Income tax liability, after credits
and an estimated tax exemption, can be ex-
pected to be $40 or more. For 1970, the total
estimated tax exemption is the sum of a tem-
porary exemption of $5500 and a transitional
exemption. The transitional exemption is 40%
of the difference between the corporation's ex-
pected tax liability (but not more than $100,
000) and the $5500 temporary exemption.

In the case of a member of a controlled
group which must share one $25,000 surtax
exemption among all members, the temporary
exemption is limited to 22% of the corpora-
tion's surtax exemption.

Lines 15 through 21 of Form 1120-W
(Worksheet) may be used by insurance com-
panies to compute their estimated tax install-
ment payments. Foreign corporations must
include as part of their tax liability on line 15
any tax imposed by section 881.

If you have an underpayment of estimated
tax and believe an additional charge should not
be asserted, attach Form 2220 to your return.

If you overpay your estimated tax, you may
apply on Form 4466 for a "quick refund" on
or before March 15, 1970, but before you file
your return. The overpayment must be (1) at
least 10% of your expected income tax lia-
bility AND (2) $500 or more.

H. Stock ownership in foreign corpora-
tions.-If the corporation owned 5 percent or
more in value of the outstanding stock of a
foreign personal holding company, attach
statement required by section 551(d).

If you controlled a foreign corporation or
were a 10 percent or more shareholder of a
controlled foreign corporation, you may be re-
quired to file Forms 2952 and 3646.

1. Annual statement.-A copy of the an-
nual statement for mutual insurance com-
panies adopted by the National Association of
Insurance Commissioners for the year 1969,
as filed with the Insurance Department of the
State or District of Columbia, together with
copies of Schedule A (real estate) and Sched-
ule D (bonds and stocks) must accompany the
return (see Section 1.6012-2(c) of the regu-
lations). Similar copies for the preceding year
must also be furnished, if not already filed for
such year. Where companies use miniature
statements, such statements may be filed in
lieu of the larger statements.

J. Signature.-The return must be signed
either by the president, vice president, treas-
urer, assistant treasurer, chief accounting
officer, or,by any other corporate officer (such
as the tax officer) who is authorized to sign. A
receiver, trustee, or assignee must sign any
return which he is required to file on behalf
of a corporation.

K. Attachments.-Attachments may 'be
used in the preparation of your return If the
lines on the form schedules are not sufficient
The attachment must contain all required in-
formation; must follow the format of the offi-
cial schedules; and must be attached to the
return in the same sequence as the schedules
appear on the official forms.

Enter your name and identifying number on
all attachments.
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Specific Instructions
(Numbered to correspond with the line

numbers on the return.)
For page I of-return

5. Unused loss deduction.-The amount-of
the deduction is the total of the unused loss
carryovers and carrybacks to the taxable year.

Unused Loss.-The term "unused loss" for
any taxable year means the amount by
which-

(1) the sum of the statutory underwriting
loss and the investment loss, exceeds

(2) the sum of-
(a) the taxable investment income,
(b) the statutory underwriting, income,

and
(c) the amounts required by section

824(d) to be subtracted from the protection
against loss account.

The unused loss for any loss year shall be
(1) an unused loss carryback to each of the 3
taxable years preceding the loss year, and (2)
an unused loss carryovey to each of the 5
taxable years following the loss year. The an-,
tire amount of unused loss for any loss year
shall be carried to the earliest of the taxable
years.to which such loss may be carried. The
portion of such loss which shall be carried to
each of the other taxable years shall be the
excess (if any) of the amount of such loss
over the sum of the offsets (as defined in sec-
tion 825(f)) for each of the prior taxable years
to which such loss may be carried.

Limitations.-An unused loss shall not be
carried-

(1) to or from any taxable year beginning
before January 1, 1963,

(2) to or from any taxable year for which
the insurance company is not subject to the
tax imposed by section 821(a), -nor

(3) to any taxable year if, between the loss
year and such taxable year, there is an inter-
vening taxable year for which the insurance
company was not subject to the tax imposed
by section 821(a).

8. For election and attachment required
of a reciprocal to be subject to the limitation
in section 826(b), see section 826(a) and
the regulations thereunder.

Amount to be inciuded by reciprocal.-If
the mutual insurance company taxable income
before giving effect to the election under sec-
tion 826(a) is not less than $25,000, then
make no entry.

If the taxable income before giving effect
to the election is not more than $25,000,
then:

(1) Where taxable income after the election
is $25,000 or less, the excQss of such taxable
income over taxable income before giving ef.
fect to the election must be entered as the
amount required on line 8.

(2) Where taxable income after the election
is over $25,000, the excess of $25,000 over
taxable income before the election must be
entered as the amount required on line 8.

Where the amount subtracted from the pro-
tection against loss account was added be-
cause of the election under section 826(a),
then to the- extent such amount increases
mutual insurance company taxable income for
the taxable year, such amount-is not entitled
to-the $25,000 surtax exemption. See Section
1.826-2(b), Income Tax Regulations.

Where the surtax exemption is prorated
under section 1561 because of an election
under section 243(b), such

I
prorated amount

shall be used 16 place of the $25,000 referred
to in the preceding paragraphs and line 8,
page 1.

10. See instruction for Schedule A-2.
16. Foreign Corporations.-A foreign cor.

poration carrying on an insurance business
within the United States is taxable in the same

manner as a domestic insurance company with
respect to its income effectively connected
with its conduct of any trade or business car-
ried on within the United States.- See section
842.

Any other United States source income
received by a foreign corporation not effec-
tively conn~cted with its conduct of a trade
or business in the United States is taxed at a
30 percent (or lower treaty) rate. See section
881. If you have any such income, attach a
schedule showing: the nature of income,
amount of income, rate of tax (30 percent or
lower treaty rate), and amount of tax. Enter
the amount of tax imposed by section 881 on
line 16, page 1.

18. Tax from recomputing prior year In-
vestment credit.-If property is disposed of
prior to the life years category used in comput-
ing the investment credit, the tax for the year of
disposition must be increased by the difference
between the credit taken on such property and
the credit which would have been allowed had
the actual life been used. (Section 47.) Form
4255 may be used to compute the tax. The tax
from recomputing a prior year investment
credit must not be offset against the current
year's investment credit.

20(d). Credit by reciprocal for tax paid by
attorney-in-fact-see section 826(e) and the
regulations thereunder.

20(e). Section 39 provides a credit for Fed-
eral excise tax on: (1) gasoline used (a) on a
farm for farming purposes, (b) other than as
fuel in a highway vehicle, and (c) in vehicles
while engaged in furnishing certain public
passenger land transportation service; and (2)
lubricating oil used other than in a highway
motor vehicle. Include the credit for U.S. tax
on such gasoline and lubricating oil on line
20(e) and attach Form 4136.

Also include on line 20(e) any of the tax
fincluded on line 16, page 1, which was with-
held at the United States source.

SCHEDULE A--Computation of Taxable
Investment Income

1. Interest.-Enter interest received or ac-
crued from all sources during the taxable year.
The gross amount of interest reported as gross
income shall be decreased by the amortization
of premiums attributable to the taxable year
on bonds, notes, debentures or other evidences
of indebtedness, determined (1) in accordance
with the method regularly employed, if rea-
sonable, or (2) in accor

-
dance with regulations

prescribed by the Secretary or his dele-
gate. (Attach statement showing method and
computation.)

3. Gross rents.-Enter gross amount of
rents. Any expenses, including repairs, inter-
est, taxes, and depreciation, should be
included in the proper lines under Deductions.

4. Gross royalties.-Enter the gross amount
of royalties. If a deduction is claimed for
depletion, it must be reported on line 15.

5. Gross income from trade or business
other than insurance -business.-Enter the
gross income from any trade or business (other
than an insurance business) carried on by the
mutual insurance company, or by a partner-
ship of which the mutual insurance company
is a member.

6. Leases, etc.-Enter the gross amount of
income received from the entering into (or
the alteration or termination) of any lease.
mortgage or other instrument or agreement
from which the mutual insurance company
derives interest, dividends, rents, or royalties.

8. Net gain from sale or exchange of capital
assets-~Report sales or exchanges of capital
assets in separate Schedule D (Form 1120)
(but see Schedule A-3, page 3). Every sale or
exchange of a capital asset, even though no
gain or loss results, must be reported in detail.

Losses from sales or exchanges of capital
assets (except losses from capital assets sold
or exchanged in order to obtain funds to meet

abnormal insurance losses and to provide for
the payment ofdividends and similar distribu-
tions to'policyholders) shall be allowed to the
extent of gains from such sales or exchanges,
with respect to companies taxable under sec-
tion 821. The net capital loss for such com-
panies shall be the amount by which losses
for such year from sales or exchanges of capi-
tal assets exceed the sum of the gains from
such sales or exchanges and the lesser of (1)
the taxable investment income (comlfuted with-
out regard to gains or losses from sales or ex-
changes of capital assets) or (2) losses from
the sale or exchange of capital assets sold or
exchanged to obtain funds to meet abnormal
insurance losses and to provide for-the pay-
ment of dividends and similar distributions to
policyholders. However, the amount of a net
capital loss sustained in any taxable year may
be carried over to each of the 5 succeeding
taxable years and treated in each such suc-
ceeding taxable year as a' short-term capital
loss to the extent not allowed as a deduction
against any net capital gains of any taxable
year intervening between the taxable year in
which the net capital loss was sustained and
the taxable year to which carried.

For further information relatin g to gains and
losses from sales or exchanges of property,
see instructions accorripanyjng separate Sched-
ufe D (Form 1120).
Deductions

10. Interest wholly exempt from tax.-
Enter the amount of interest which is wholly
exempt from taxation under the provisions of
section 103.

11. Investment expenses-Enter expenses
paid or accrued which are properly chargeable
to investment expenses, the total amount of
which, if there be.any allocation of general ex-
penses to investment expenses, should not
exceed the limitation on line 18, Schedule
A-1. Submit a schedule showing the nature
and amount of the items and group the minor
items into one amount. See section 822(c)(2).

12. Taxes.-.Enter taxes paid or accfued
exclusively upon real estate owned by the
company as provided in section 164. For
limitation on deduction, see instruction 19(a)
below.

13. Real estate expenses.-Enter all ordi-
nary and necessary building expenses, paid or
accrued, such as fire insurance, heat, light,
labor, etc.; and the cost of i

'
ncidental repairs

which neither materially -add to the value of
the property nor appreciably prolong its life,
but keep it in an ordinary efficient operating
condition. Do not include any amount paid out
for new buildings or for permanent improve-
ments or betterments made to increase the
value of any property or any amount expended
on foreclosed property before such property is
held forth for rental purposes. For limitation
on deduction, see instruction 19(a) below.

14. Depreciation:-The amount deductible
for depreciation is an amount reasonably
measuring 'a portion of the investment in
depreciatite property which, by reason of
exhaustion, wear and tear, or obsolescence, is
properly chargeable against the operations of
the year. In any event the deduction is limited
to the depreciation on the property that is
used, and to the extent used, for the purposa
of producing the inicorne specified in section
822(b). For limitation on deduction, see in-
struction 19(a). For a more detailed explana-
tion of depreciation, see instructions for
Schedule F.

15. Depletion-Enter the total depletion
deduction allowed by section 611 on propertg
used for the purpose of producing investment
income. Submit Form T if a deduction for

-timber depletion is claimed.
16. Trade or business deductions.-Enter

total deductions attributable to any trade
or business (other than an insurance busi-
ness), the income from which is included in the
mutual insurance company's gross investment

267
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income by reason of section 822(b)(2). Do not
include (a) losses from sales or exchanges of
capital issets, (b) sales or exchanges of prop-
erty usid in the trade or business, and (c)
losses from the compulsory or involuntary
converson of property used In the trade or
business.

17. interest.-Enter the amount of inter-
est paid or accrued during the taxable year on
the corripany's indebtedness, except on Indebt-
edness incurred or continued to purchase or
carry ciAigations, the interest upon which is
wholly exempt from taxation.

18. Other capital losses.-Enter losses
fro?h cipital assets sold or exchanged to pro-
vide fuiids to meet abnormal insurance losses
and to provide for the payment of dividends
and similar distributions to policyholders. Cap-
ital assets shall be considered as sold or ex-
change,] to provide for such funds or payments
to the uxtent that the gross receipts from their
sale of exchange are not greater' than the
excess, if any, for the taxable year of the sum
of: (a) i.,jidends and similar distributions paid
to pc.!i( i ciders; (b) Aosses paid, and (c) ex-
penses -3~d. over: (1) amount on line 7, and
(2) ric, ~ -.:niums received. (See Schedule
A- "..)

19. Total deductions:
(a) -imitation on deductions relating to-

real estate owned and occupied.-The deduc-
tions ir cluded on lines 12 to 14 for real estate
owned and occupied in whole or iri part by the
compe iy shall be limited to an amount which
bears the same ratio to such deductions (com-
puted without regard to section 822(d)(1)) as
the rertal value of the space not so occupied
bears to the rental value of the entire property.
(Su bm t Schad u le.)

(b) Items not deductible.-No deduction is
allowable for any amount allocable to

a
class

of exempt income other than exempt interest
incomu. Items directly attributable to wholly
exempt income shall be allocated thereto, and
items Jirectly attributable to any class of tax-
able ircome shall be allocated to such taxable
incomc. If an item is indirectly attributable
both to taxable income and exempt income, a
reasonable proportion thereof, determined in
the light of all the facts and circumstances in
each case, shall be allocated to each

.
A tax

payer receiving any such exempt
income

or
holding any property or engaging in any
activitr. the income from which is exempt,
must attach a statement showing (1) the
amourt of each class of exempt income and
(2) th..- amount of expense items allocat~d to
each ~uch class (the amount allocated by ap-
portionment being shown separately).

21. Dividends-received deduction.-See in-
struction for Schedule E.

The 85-percent limitation on the dividends-
receiv.!d deduction shall not apply for any year
in wh ch there is a loss from taxable invest-
ment ncome.
SCHEDULE A-2-Altemative Tax for Certain
Small Companies

Section 821(c) provides an alternative tax
for cc,mpanies where the gross amount re-
portec orr line 7, Schedule A, plus premiums, is
over .1;150,000 but not over $500,000.

The term "premiums" means the total
amou it of the premiums and other considera-
tion rrovided in the insurance contract with-
out any deduction for commissions, return
premijms, reinsurance, dividends to policy-
holdeis, dividends left on deposit with the
company, discounts on premiums paid in
advance, interest applied in reduction of pre-
miums (whether or not required to be credited
in recuction of premiums under the terms of
th

-a
c:)ntract), or any other item of similar

naturu. Such term includes advance premiums,
premiums deferred and uncollected, and pre-
miums due aid unpaid, deposits, fees, assess-
ment!,, anASonsideration in respect of assum-
ing litibilities under contracts not issued by the
taxpater (such as a payment Or transfer of

property in an assumption reinsurance trans-
action), but does not include amounts received
from other insurance companies for losses
paid under rainsprance contracts. (Section
1.821-4(a)(1)(ii), Income Tax Regulations.)

Any mutual insurance company which is
subject to the tax imposed by section 821(c)
may elect to be subject to the tax imposed by
section 821(a). See section 821(d) and the
regulations thereunder for election to include
statutory underwriting income or loss.

The alternative tax is not available to a
company which has a balance in its protection
against loss account at the beginning of the
taxable year, or to a company which has an
election in effect under section 821(d) to be
taxed under section 821(a).
SCHEDULE A-3--Other Capital Losses

Total gross receipts from sales, line 10,
column 3. should not exceed the amount
shown on line 9. if necessary, gross receipts
from a particular sale should be apportioned-in
the above schedule and the ex&ess reported in
separate Schedule D, Form 1120.

Except for the apportionment, sales reported
in this schedule should not be reported in
separate Schedule D. Form 1120.

Enter total other capital losses (line 10,
column 7) as line 18, Schedule A and line 13,
Schedule B-1.
SCHEDULE B-1-Income and Deductions

1. Investment income.-To all interest,
dividends, and rents received during the tax-
able year, add interest, dividends, and rents
due and accrued at the end of the taxable year
and deduct all interest, dividends, and rents
due and accrued at the end of the preceding
taxable year.

2. Premiums eamed.-From the amount
of gross premiums written on insurance con-
tracts during the taxable year, deduct return
premiums and premiums paid for reinsurance.
To the result so obtained, add unearned pre-

m1ums
on outstanding business at the end of

the preceding taxable year and deduct un-
earned premiums on outstandi,ng business at
the end of the taxable year.

3. Gain from sale or other disposition of
property.-Enter the amount of gain (only)
from the sale or other disposition of property
from Schedule D. Form 1120. Losses should
be entered on line 12 or 13.

5. Decrease in subscriber accounts.-Enter
the amount of the decrease for the taxable year
in samgs credited to subscriber accounts of
an interinsurer or reciprocal underwriter. See
instruction 20 of Schedule B-1 for savings
credited to subscriber accounts.
Deductions

7. Salaries and wages.-Enter the amount
of accrued salaries and wages for the taxable
year

,a. Rents.-Enter the amount of accrued
rent for business property in which the com-
pany has no equity.

9. Interest.-Enter business interest but do
not include interest on indebtedness incurred
or continued to purchase or carry obligations
the interest on Which is wholly exempt from
income tax. (Section 265.)

See section 267 for limitation on deductions
for unpaid expenses and interest in the case of
transactions between related taxpayers.

10. Taxes.-Enter taxes accrued during the
taxable year and attach a schedule showing
the type and amount of tax. Do not include
Federal income, war-profits, and excess-profits
taxes; estate, inheritance, legacy, succession,
and gift taxes; foreign or United States posses-
sion income taxes if any credit is claimed in
line 12, page 1; Federal taxes paid on bonds
containing a tax-free covenant, nor taxes not
imposed upon the taxpayer. See section 164(d)
regarding apportionment of taxes on real prop-
erty between seller and purchaser.

11. Losses incurred on insurance con.
tracts.-To losses paid during the taxable

year, add salvage and reinsurance recoverable
outstanding at the end of the preceding taxable
year and deduct salvage and reinsurance recov-
erable outstanding at the end of the taxable
year. To this result, add all unpaid losses out-
standing at the end'of the taxable year and
deduct unpaid losses outstanding at the end of
the preceding taxable year.

12. Capital losses.-Enter only capital
losses to the extent of capital gains from
separate Schedule D, Form 1120. Capital
gains should be entered on line 3. Also see
instruction 8 for Schedule A.

13. Other capital losses.-Enter the amount
of losses from capital assets solcror exchanged
to provide funds to meet abnormal insurance
losses and to provide for the payment of
dividends and similar distributions to policy-
holders. Also see instruction 18 for Schedule A.

14. Worthless agency balances and bills re-
ceivable-Enter the amount of debts in the
nature of agency balances and bills receivable
which became worthless during the taxable
year.

15. Interest.-Enter the amount of interest
earned during the taxable year which under
section 103 is excluded from gross income.

16. Depreciation.-See instructions for
Schedule F.

17. Depletion.-See instruction 15 for
Schedule A.

18. Contributions.-Enter contributions or
gifts actually paid within the taxable year to
or for the use of charitable organizations de-
scribed in section 170(c).

Companies on the accrual basis may elect
to deduct contributions paid on or before the
15th day of the 3d month following the close
of the taxable year if the contributions are
authorized by the board of directors during
the taxable year. A declaration signed by an
officer, must be attached to the return stating
that the resolution authorizing the contribu-
tion was adopted by the board of directors.

Limitation.-The deduction may not exceed
5 percent of line 24, schedule B-1, without
taking into account the amount of this
deduction.

Do, not deduct as a business expense
charitable contributions which are unallowable
because they e~ceecl the 5 percent limitation.

Any contributions paid during the taxable
year in excess of the amount deductible may
be carried over to the five succeeding taxable
years.

Attach a schedule showing the name of
each organization and the amount paid.
if a contribution is made in property
other than money, state the kind of property
contributed and the method used in deter-
mining its fair market value. if a contribution
carryover is included, Show the amount and
how the carryover was determined.

Special rule for contributions of certain
property.-The amount of a contribution of
property must be reduced by any gain that
would have resulted from the application of
section 617(d)(1), 1245(a). or 1250(a) if the
property were sold at its fair market value.

19. Dividends paid or declared to Policy-
holders.-Enter the amount of dividends and
similar distributions paid or declared to policy-
holders.

20. increase in subscriber accounts.-In
the case of a mutual insurance company which
is an interinsurer or reciprocal underwriter,
a deduction is allowed for the increase in sav-
ings credited to subscriber accounts for the
taxable year.

The term "savings credited to subscriber
a--counts" means such portion of the surplus
credited to the individual accounts of sub-
scribers before the 16th day of the third
month foNowin& the close of the taxable year.
This applies only if the company would be ob-
iigated to pay such amount promptly to such

3
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subscriber if he terminated his contract at the
close of the company's taxable year and only
if the subscriber has been notified as required
by Section

_ 1.
823-6(c)(2)(v), Income Tax

Regulations. For purposes of determining his
taxable income, the subscriber shall treat any
such savings credited to his account as a dNi-
dend paid or declared.

21(a).-File Form(s) 2950 to substantiate
the deduction claimed for amounts contributed
to pension, profit-sharing, stock bonus, and
annuity plans under section 404. Form 2950
must be filed for years other than the first
year a deduction is claimed and may be used
for the first year instead of submitting the in-
formation required by Section 1.404(a)-2(a),
Income Tax Regulations.

21(b). Other employee benefit plans-
Enter deductions for contributions to employee
benefit plans other than those claimed on
line 21(a), such as insurance, health, or wel.
fare plans. Submit with the return a schedule
for each plan showing: (1) the nature of bene-
fits. i.e., group-term life insurance, group
permanent life insurance, noninsured death
benefit, hospitalization, surgical, medical,
sickness, accident, major medical expense,
unemployment benefit, or other welfare bene.
fits; (2) method of financing, i.e., insured, in-
dustry or areawide fund, self-insured fund, or
direct benefit payments; (3) the amount of
deduction; (4) the amount of employee contri-
butions; (5) the number of employees cov.
ered; and (6) if a self-insured plan, the amount
of benefits paid during the taxable year. Also.
show the number of employees employed by
the company.

25. Dividends-received deduction.-See in-
structions for Schedule E.

The 85-percent limitation on the dividends.
received deduction shall not apply for any year
in which there is a loss from statutory under.
writing income.

SCHEDULE B-2-Special Deduction
In the case of a taxpayer subject to the tax

imposed by section 821(a), section 823(c)
provides that if the gross amount received dur.
ing the taxable year from the items-described
in section 822(b) (other than paragraph (1)
(D) thereof) and premiums (including deposits
and assessments) is less than $1,100,000,
then there shall be allowed an additi

I
onal

deduction for the purposes of determining stat.
utory underwriting income or loss under sec.
tion 823(a) for the taxable year.

For definition of "premiums" see instruc-
tions for Schedule A-2.

SCHEDULE E-Dividends

Part I-Dividend income

.Line I.-Enter dividends received from a
domestic corporation subject to income tax
and which are subject to the 85-percent de-
duction under section 243(a)(1). So-called
dividends or earnings from savings and loan
associations, etc., are interest and should not
be treated as dividends. In the case of divi.
dends received from a regulated investment
company, see section 854 for the amount sub.
ject to the 85-percent deduction. -

Line 2.-Enter dividends received on the
preferred stock of a public utility which is
subject to income tax and which is allowed
the deduction provided in section 247 for
dividends paid.

Line 3-Enter dividends received from for-
eign corporations and which qualify for the
85-percent deduction provided in section
245(a).

Also include in this line dividends received
from wholly-owned foreign subsidiaries and
which are eligible for the 100-percent deduc.
tion provided in section 245(b). In general,
this deduction applies to dividends paid out of
the earnings and profits of a foreign corpora-

tion for a taxable year during which (1) all of
its outstanding stock is owned (diredtly or in-
directly) by the domestic corporation receiving
such dividends and (2) all of its gross income
from all sources is effectively connected with
the conduct of a trade or business within the
United States.

If dividends received from wholly-owned
foreign subsidiaries are included in line 3, at-
tach a schedule showing the amount of these
dividends included.

Line 4-Enter only those dividends which
are subject to the elective provisions of sec-
tion 243(b).

Line 5.-Attach schedule showing sepa.
rately:

(a) Foreign dividends (including minimum
distributions under subpart F) which are not
reportable on line 3. Distributions of amounts
constructively taxed in the current year or
in prior years under subpart F should be
excluded.

(b) Include income constructively received
from controlled foreign corporations under
subpart F. This amount should equal the total
of amounts reported in Schedule A, line 5 of
Form(s) 3646.

(c) Foreign dividend gross-up under sec-
tion 78, including amount attributable to con-
trolled foreign corporations on line 5(b) above.

(d) Dividends (other than capital gain divi-
dends) received from regulated irjvestment
companies and which are not subject to the
85-percent deduction; dividends from corpora-
tions not subject to tax under Chapter 1 of the
Code; dividends (other than capital gain divi-
dends) received from a real estate investment
trust which, for the taxable year of the trust in
which the dividend is paid, qualifies under sec.
tions 856-858; dividends not eligible for the
85-percent deduction because of the holding
period of the stock or an obligation to make
corresponding payments with respect to sim-
ilar stock; and any other taxable dividend
income not properly reported above.
Part li-Dividends-received deduction

Line I.-Dividends received from a domes-
tic corporation.-Enter an amount equal to 85
percent of the amount received as dividends
(except dividends on certain preferred stock of
public utilities) from a domestic corporation
subject to income tax.

Line 2-Dividends received on certain pre-
ferred stock of public utilities.-Enter 62162
percent of the amount received as dividends
on the preferred stock of a public utility which
is subject to income tax and is allowed a de.
duction, as provided in section 247, for divi-
dends paid. See section 244.

Line 3-Dividends received from certain
foreign corporations.-Enter 85 percent of
dividends received from certain foreign
corporations.

Also (inter on this line 100 percent of the
company's share of dividends received from
wholly-owned foreign subsidiaries and which
are eligible for the 100-percent deduction pro-
vided in section 245(b).

See section 245 for qualifications and lim-
itations on the amount of these deductions.

Line,4.-Total.-The total of the dividends-
received deduction on line 4 is subject to the
85-percent limitation provided by section
246(b) as follows:

(a) Schedule A-The line 4 total shall not
exceed 85 percent of (line 20, Schedule A,Iess
line 5, Schedule E-11).-

(b) Schedule B-I-The line 4 total shall
not exceed 85 percent of (line 24, Schedule
B-1-less line 5, Schedule E-11).

Line 5-Dividends received from certain
members of affiliated groups.-Members of
affiliated groups may elect under section
243(b) to deduct 100 percent of the qualifying

**** U.S. GOVERNMENT PRINTING OFFICE i 1969-0-337-091

dividends received from other members of the
same group. Qualifying corporations which
elect to 'take the 100-percent deduction -are
limited to one $25,000 surtax exemption which.
must e apportioned under section 1561
among the members of the controlled-group.
See section 243(b) for qualifications and re-
strictions -applicable to this deduction.
SCHEDULE F-Depreciation

If a taxpayer elects to claim the additionhi
first-year allowance under section 179, the
basis of the property must be reduced by the
amount of the deduction.

For real property, salvage value must be
taken into account in determining the deprecia-
tion deduction (exceptunder the declining bal-
ance method); and for personal property, to
the extent it exceeds 10 percent of the cost or
other basis of the property.

(a) Alternative depreciation guidelines and
rules.-Revenue Procedure 62-21 (supple-
mented by Revenue Procedure 65-13), sets
forth alternative standards and procedures for
determining depreciation. Taxpayers who wish
to use these provisions must use them for all
assets in a particular guideline class.

(b) Depreciation methods-Depreciation
may be computed using the methods set forth
in section 167(b). Property, whether new or
used, may be depreciated under the straight
line method, or the declining balance method
at a rate not to exceed one and one-half times
the applicable straight line rate.

New tangible property with a useful - life of
3 years or more, may also be depreciated under
(1) the double declining balance method, (2)
the sum of the years-digits method, and (3)
any other method which does not result In ac-
cumulated allowances at the end of any year
(during the first, two-thirds useful life of the
property) greater tharL the total which could
have been deducted. if the double declining
balance method had been used.

(c) Section 179-Additional first-year de.
preciation--allowance.-For the first year a
depreciation deduction is allowable, companies
may elect to write off 20 percent of the cost
(before adjustment for salvage value) of tangi-
ble personal property (whether new or used)
with a useful life of 6 years or more, up to an
aggregate cost of.$10,000.

The cost of property does not include so
much of the basis of such property as is de-
termined by reference to the basis of other
property held it any time by the person ac-
quiring such property. Further, for this allow-
ance to apply in any case, the basis of the
property must not be determined in whole or in
part by reference to the transferor's basis. If a
taxpayer elects to claim the additional first-
year allowance under section 179, the basis of
the property must be reduced by the amount
of the deductiun so claimed. Depreciation en
the remaining cost of the property may be
taken under any of the allowable methods- of
computing depreciation. Additional first-year
depreciation must be shown on a separate line
of the depreciation schedule.
SCHEDULE G, COLUMN 6-Expense accottnt
allowances

Expense account allowances means: (1)
amounts other than compensation, received as
advance; or reimbursements, and (2) amounts
paid by or for the corporation, for expenses
incurred by or on behalf of an officer.

Column 6 of Schedule G must be completed
for the 25 highest paid officers. To deter-
mine the highest paid officers, all allowances
including expense account allowances must be
added to each officer's compensation. Column
6 need not be completed for any officer when
the combined amount is less than $10,000.

For this purpose, an officer is a person who
is elected or appointed to office, or who is
designated as such in the corporaton~s charter
or bylaws; Stich as: regular officer, director,
chairman of the board, etc.

269 -
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Form 1120S
Departnent of the Treasury
Internal Revenue Service

A Date of election as small
busii ess corporation

0 Busiiiass Code No. (see
i nstr ict ions)

Corporation Returns/1969 is Forms and Instructions

U.S. Small Business Corporation
Income Tax Return for the calendar year 1969 or

other taxable year beginning _. ................................... 1969, ending .................... -------------- 19

Name

Number and street

City or town, State, and ZIP code

1 1 $
IMPORTANT-All applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction M.

U)
z
0

D
0
UJI
0

I Gross receipts or gross sales ................ ----------- Less: returns and allowances __--_ --------------------

2 Less: cost of goods sold (Schedule A) a~d/or operations (attach schedule) . . . . .

3 Gross profit . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) Domestic dividends . . . . . . . . . . . . ... . . . . . .

(b) Foreign dividends . . . . . . . . . . . . . . . . . . . . .

5 Intereston obligations of the United States and U.S. instrumentalities . . . . . .

6 Other interest . . . . . . . . . . . . . . . . . . . . . . .

7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . .

8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . .

9 Gainsand losses (separate Schedule D, Form 1120S)-

(a) Net short-term capital gain reduced by any net long-term capital loss . . . . . .

(b) Net long-term capital gain reduced by any net short-term capital loss (if more than

$25,000, see instructions) . .
. . . . . . . . . . . . . . . .(c) Net gain (loss) f rom sale or exchange of property other than capital assets . . . .

10 Other income (attach schedule) . . . . . . . . . . . . . . . . . .

11 Total income, lines 3 through 10 . . . . . . . . . . . . . . .

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . .

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . .

14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . .

15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . .

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . .

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . .

18 Interest . . . . . . . . . . . . . . . . . . . . . . . . .

19 Contributions (not over 5% of line 28 adjusted per instructions-attach schedule) . . .

20 Casualty qr theft losses (attach schedule) . . . . . . . . . . . . . . .

21 Amortization (attach schedule) . . . . . . . . . . . . . . . . . .

22 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . .

23 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . .

24 Advertising . . . . . . . . . . . . . . . . . . . . . . . .

25 (a) Pension, profit-sharing, stock bonus, annuity plans (attach Form(s) 2950) . . . .

(b) Other employee benefit plans (see instructions) . . . . . . . . . . . .

26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . .

27 Total deductions on lines 12 through 26 . . . . . . . . . . . . .

28 Taxable income, line 11 less line 27 . . . . . . . . . . . . . . . . .

29 Income tax: (a) On capital gains (Schedule J) . . . . . . . . . . . . I--------- -- - - ---- --------

under Znalties of perjury. I declare that I he" examined this return, including accompanying schedules and statements, Ind to the best of my knowledge end belief It is true,
correc t, complete. If prepared by a person other than the taxpayer, his declaration is based on all information of which he has any knowledge.

(b) Surcharge enter 10% of line 29(a) (Fiscal year corporations: see

in tructions for Schedule J) . . . . . . . . . . . . .

30 Credits: (a) Tax de;:Ited-Form 7004 application for extension (attach copy) . . .

(b) Credit for U.S. tax on nonhighway gas and lube oil (attach Form 4136) .

TI'M
C Employer identification no.

0 County in which located

E Enter total assets from line
14, column ID, Schedule L

------------------------------------

--------------------------------- .........

.................................

............................. ..... ..... 1.

......................................... -

......................................... .

-------------------------------------------

-------------------- ---------------------

-----------------------------------

------------------------------------------

-------------------------------- ..........

-------------------------- ----------------

...........................................

............... ..................

.................................

................ ..........................

...........................................

................ ... ......................

...........................................

............ I ..............................

.................................

............- - ........................

...........................................

....................... ----------

..................... .....................

31 TAX DUE (line 29 less line 30). See instruction G for Tax Deposit System . . . .

32 OVERPAYMENT (line 30 less line 29) . . . . . . . . . . . . . . .

RPORATE

I-CO
SEAL Date

--------------------------------------------------------------- -------------------------------------------------
Signature of officer Title

----- ------- ------- ----------
------ --- Niti ---------- --- -------fritiny

-ii~i
ual or

-
firm

-
si

-
g
-
n
-
a

-
lure of preparer Address 16-906115-11
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Form 1120S (1969) Page 2
Schedule A--COST OF GOODS SOLD (See instruction 2)

Method of inventory valuation (specify)-

1 Inventory at beginning of year . . . . . .

* ------------ .................

5 Total of lines 1 through 4 . . . . .

. .

..........

.....................

2 Merchandise bought for manufacture or sale . ................................ 6 Less inventory at end of year . . . . . .
:

3 Salaries and wages . . . . . . . . . ................................ 7 Cost of goods sold (enter here and on line 2
4 Other costs (attach schedule) . . . . . .

,
page 1) . . . . . . . . . . . .

Schedule E--COMPENSATION OF OFFICERS (See instruction 12)

4. Time de- 5- Ps"Ont'
l. Name of officer 2. Social security number 3. Title voted to age of cor. 6. Amount of 7. Expense account

business poration compensation allowances
stock owned

......................... ...................... I ......................

.......................................................................

...................................................................... I

----I ............... I --- I ............. I ................................

............................... ..................... .................

.......................................................................

............I.......................

.....................................

.......................... __ .......

....................................

.....................................

............. I .......................

..........................

....I .....................

..........................

. ........................

................... I ......

....... ............. .... I

...............

...............

..............................

...............

I...............

.

.......I.......

................

................

................

. .............

---------------

........ .................

..........................

..........................

..........................

--------------------------

... ..............................

... ..............................

... ..............................

.. I - .........................

--

- ----------------------------

Total compensation of officers (enter he re and on line 12, page 1) . . . . . .

.

. . . .

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

Amount added to reserve
1. Year 2. T do, notes and accounts re-

ceivarbale utstanding at and of year 3. Sales on account 4. Current year's - 6. Amount charged 7
i

. Reserve for b:d debts
provision 5. Recoveries aga nst reserve

,
at and of r

1964 . ..........................................

* . .................... ----------- ---------- * ------------ **'*'* - - ------------------------- ................... .. ...................* ..............1965 . ............................................ ..................................... .............................. . ............................... ............................... .... ................................

1966 - -------------------------------------------- .................................... .............................. . ............................... ............................... ... ..................................

1967 . ............................................ .................................... .............................. . ...............................

............................... ------------------------------------

1968. _ ......................................... .................................... .............................. . ............................... ............................... ... ..............................

1969.

Schedule G-DEPRECIATION (See instruction 22)
Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2. Enter the cost or other basis, of assets held at the end of
the year in column 3, and enter the accumulated depreciation at the end of the year in column 4.

1. Group and guideline class
or description of property

2. Date
acquired

3. Cost or
other basis

. 1.1. D,preiali.,"
allowed.or able thod of

'u-tinm,' de precis
I
comp tion

6. ~Ife0
r ratej

7
,

Depreciation
or this yearfin prior years

I Total additional first- ear de reciation (d n t i l d i it by p o o nc u e n e ms elow) ......................

Buildings . . . . . . . . . ............................ ............................ . ........................... ............................ ............ .. ............................

Furniture and fixtures . . . . . ............................. ............................ . ......................... . ............................ .... ....... ... ............................

Transportation equipment . . . . ...................... ...... ............................ . ........................... ............................. ............ .. ........ ..................

Machinery and other equipment . . ............................. ............................ . ........................... ............................. ............ ... ............................

Other (specify) ..................................

............................................................

.............................

................

--- ...

............................. ..

............ .

................ ..........

............ . ..........

. ... - ,- _ , .

..... .......................

.............................

............

............

... ............................

... ......................

........................................................

........... ..................... - ....................

2 Totals . . . . . . .

............................

.............................

. . . . . .

. .

.

................. . . . . ~

............................ I

............................

............................

............

...........

. .

.. ............................

...

.
3 Less amount of depreciation claimed in Schedule A and elsewhere on return

. . . . . . . . . . . .
. . . . . . . . . . . . .

...........................
.

4 Balance enter here and on line 22, page 1 . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule H-SLIMMARY OF DEPRECIATION

Straight line Declining balance Sum of the
years-digits

Units of Additional first-year
production (section 179) Other (specify) Total

I Under Rev. Procs.
62-21 and 65-13 ..................... ....... ............................ ............................ ................... ......... .................. ...................... ... ..

2 Other . . .
.. .. ..........................

-TA COMPUTATION (See il

I Taxable income (line 28, page 1) . . . . . . . . . . . . . . . . . . . .

. .

2 (a) Enter 48 percent of line I (members of controlled groups, see instructions) - - - - - -------------------

1 6,500.00W Subtract $6,500 and enter difference . . . . . . . . . . . . . . . . . .

3 Net long-term capital gain reduced by net short-term capital loss (line 9(b), page 1) -- - - - - - - - - - - - ------------------------

4 Subtract $25,000. (Statutory minimum.) . . . . . . . . . . . . . . . . . . . . . . . . 25,000.00
5 Balance (line 3 less line 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Enter 25 percent of line 5 . . . . . . .

. . . . . . . . . . . .

. . . . . . . . . .
7 Income tax (line 2 or line 6, whichever is lesser), Enter here and an line 29(a), page I . . . . . . . . . .



272

Forn, 1120S (1969)

Schedule K-SHAREHOLDERS' SHARES OF INCOME (See Instructions)
Computation of Corporation's Undistributed Taxable Income

1 Texable income (line 28, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year . . . .
(b) Tax imposed on certain capital gains (line 29, page 1) . . . . . . . . . .

3 Corporation's undistributed taxable income . . . . . . . . . . . . . . . . . . . . .

Schedule of Distribution and Income

Corporation Returns/1969 is Forms and Instructions

1. Name of each shareholder

.................................. .........................................................

.................................. .............. ..........................................

................................ I ..... .............................................

- ................................. ................ ................................ .......

................... ....... ........ ................ ........................................

........... ........................ ........................................... .............

.................................... .......... ..............................................

.. ....... .................................................................................

.............................................................................................

(a)

(b)

(c)

(d)

(a)

M

(9)

(h)

4.ComponSation I

5. Dividends

Social security number

................................

....................................

............I .......................

....................................

....................................

....................................

....................................

....................................

Dates Amounts

I—

................ - - ..................... .......................

.... i ............ I .........

.... ............ .........

.... .............. .......

............. -------

.... .......................

----------
0)
W -_ -
Tot ils ,

.......................

...............

...........

....... ...............

....... ...............

....... ...............

...... ...............

..... I . ...............

.......................

........ -- ...........
-----------------------
.......................
.......................
-----------------------
......................
................. ....

t:r,.,,l nalit 6. Share of un;,, 1~,~h
istributed is

cap tat

income or,not gaiinaftertax(See
operating oss instructions)

............... ......

.......................

............................

----------------------------

............................

............................

----------------------------

... ........... ----- ----

... ................... ...

F Date incorporated . ~ --- _ ._ - ------- - -- _- - - - -- ---- ------ -----------

G Did the corporation at the end of the taxable year own directly or

indirectly 50 percent or more of the voting stock of a domestic

corporation? Yes E No F~. (For rules of attribution, see sec.

tion 267(c).)

If the answer is "Yes," attach a schedule showing:

(a) name, address, and employer identification number; and

(b) percentage owned.

H Did the corporation during the taxable year have any contracts or

subcontracts subject to the Renegotiation Act of 1951? Yes [] No E]

If "Yes," enter the aggregate gross dollar amount billed during the

year . . . . . . . . . . . . $ .... ...........................

I Amount of taxable income (or loss) for: 1966 $ .............. .......... ;

1967 $._ _ . ... . ........ ; 1968 $..... ....... __ ........ ..............

J Refer to instructions for business activity codes and state the:

Principal business activity ...... __ ---------------------- ---------_-------------

Principal product or service . _ ----------- .....................................

K Were you a member of a controlled group subject to the provisions

of sections 1561 or 1562? . . . . . . . Yes E] No E]

....................

....................

-----------

....................

....................

...................

...................

.......... .. ....

. .......... .....

Continuation of Schedule of Distribution and Income

Number of
shares

8. Dividends
entitled to
exclusion

....................

...................

....................

....................

....................

....................

....................

.. ........... .....

....................

-2. Stock ownership
Period hold

From I To

......................

.......................

...............

......................

........... ...........

.......................

.......................

.......................

Page 3

3.
Parc*ntime d=oof
to business

............

9. Amount tax. 10. Nondividend distributions
able as -
ordinary Date Amount
income

..........................

..........................
--------------------------

..........................

..........................

..........................

..........................

..........................

..........................

........... --- ----- ---- - -

.., ................

....................

I...................

....................

...................

...................

.......... ..... -

..............

L Did you claim a deduction for expenses connected with any:

(1) Entertainment facility (boat, resort, ranch,

etc.)? . . . . . . . . . . . . Yes E] No C]

(2) Living accommodations (except employees

on business)? . . . . . . . . . . Yes No

(3) Employees' families at conventions or meet-

ings? . . . . . . . . . . . . Yes No E]

(4) Employee or family vacations not reported an

Form W-2? . . . . . . . . . . . Yes No

M Were you liable for filing Forms 1096 and 1099 or 1087 for the

calendar year 1969? . . . . . . . . . Yes F] No E]

If "Yes," where were they filed? ......................................................

N Was there any substantial change in the manner of determining

quantities, costs, or valuations between opening and closing

inventory? . .
. . * ' " * * . . . .

Yes E] No

If "Yes," attach explanation.

0 Answer only if (1) this is the first 1120S return filed since your elec-

tion to be treated as a small business corporation and (2) the

corporation was in existence for the taxable year prior to the elec.

tion and had investment credit property:

Was an agreement filed under Section 1.47-4(b) of the Regula-

tions? . . . . . . . . . . . . . Yes C] No C]

16-80655-1
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Form 1120S (1969)

Schedule L-BALANCE SHEETS (See instructions)

ASSETS

I Cash . . . . . . . . . . . . . . .

2 Trade notes and accounts receivable . . . . .

(a) Less allowance for bad debts . . . . . .

3 Inventories . . . . . . . . . . . . .

4 Gov't obligations: (a) U.S. and instrumentalities . .

(b) State, subdivisions thereof, etc. . . . . .

5 Other current assets (attach schedule) . . . . .

6 Loans to shareholders . . . . . . . . . .

7 Mortgage and real estate loans . . . . . . .

8 Other investments (attach schedule) . . . . .
9 Buildings and other fixed depreciable assets . . .

(a) Less accumulated depreciation . . . . . .
10 Depletable assets . . . . . . . . . . .

(a) Less accumulated depletion . . . . . . .

11 Land (net of any amortization) . . . . . . .
12 Intangible assets (amortizable only) . . . . .

(a) Less accumulated amortization . . . . .
13 Other assets (attach schedule) . . . . . . .

14 Total assets . . . . . . . . . .

LIABILITIES AND SHAREHOLDERS' EQUITY
15 Accounts payable . . . . . . . . . . .

16 Mtges., notes, bonds payable in less than I yr. . .
17 Other current liabilities (attach schedule) . . . .

18 Loans from shareholders . . . . . . . . .

19 Mtges., notes, bonds payable in 1 yr. or more . .
20 Other liabilities (attach schedule) . . . . . .

21 Capital stock . . . . . . . . . . . .

22 Paid-in or capital surplus (attach reconciliation)

23 Retained earn i ngs-appropriated (attach schedule)
24 Retained earnings--unappropriated

25 Shareholders' undistributed taxable income . . .

26 Less cost of treasury stock . . . . . . . .

27 Total liabilities and shareholders' equity . .

i

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN

Beginning of taxable year

(A) Amount I (B) Total

.......................... _ .....

..................................

.................................

------------------------------- _

...................... ...........

..................................

..................................

..................................

............ I ...................

........... .....................

.............................

.................................

..................................

.................................

.................................

.................................

.................................

.................................

........... .....................

1 Net income per books . . . . . . . . . 7 Income recorded on books this year not

2 Federal income tax . . . . . . . . . . .......................... included in this return (itemize)

3 Excess of capital losses over capital gains . I........................ (a) Tax-exempt Interest. $............................

4 Taxable income not recorded on books this year

(itemize) ............... ..............................................

5 Expenses recorded on books this year not de-

ducted in this return (itemize) ........... ..........

6 Total of lines I through 5 . . . . . .

8 Deductions in this tax return not charged
against book income this year (itemize) ......

---------------------------------

.................................

.................. ..............

............... .......... _ .....

- ...............................

..................................

----------------------------------

..................................

.................................

................................ _

..................................

.................................

.................................

.................................

.................................

.. ..............................

.. ..............................

.................................

............................

9 Total of lines 7 and 8 . . . . . .
10 Income (fine 28, page 1)-line 6 less line 9

Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above)

I Balance at beginning ot year . . . . . . . I .............. ............ 5 Distributions out of current or accumulated

2 Net income per books . . . . . . . . .
I
....................... earnings and profits: (a) Cash . .

3 Other increases (itemize) ... .................................. I I (b) Stock . .

(c) Property .

......................................... ......................... I .........

.............................................................................

.............................................................................

4 Total of lines 1, 2, and 3 . . . . . ..

6 Current year's undistributed taxable income
or net operating loss (column 6, Schedule K).

7 Other decreases (itemize) ..............................

a Total of lines 5, 6, and 17 . . . . .
9 Balance at end of year (line 4 less line 8) - .

**** U.S. GOVERNMENT PRINTING OFFICE: 1969-0-337-092 (36-1663680)

End of taxable year

Page 4

(C) Amount I (D) Total

............ I ...................

................................

.................................

16-8066.5-1
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Internal Revenue Service1,19 ra
lwstructions for Form 1120S
U.S. Small Business
Corporation Income
Tax Return
%-W%-W V , , W

Watch for Tax Law Changes
At the time these instructions were

printeJ, Congress was considering pro-
posals to change -several tax law
provisions. If these proposals become
law, 5ou may have to take them into
accourit in computing your 1969 income
tax

I
.
ritcrnal Revenue will use news and

other media to provide supplemental
advice and instructions for those affected
by the new legislation.

General Instructions
(References are to the Internal

Revenue Code.)
A. C4"rations required to file Form

112OS-Every small business corporation
(as d4ifined in section 1371(a)) that has
filed a proper and timely election under section
1372(1) not to be subject to the income tax
imposed by chapter I (other than by section
1378) must file Form 1120S. See Form 2553.

B. Consents of shareholders.-Consents of
all shareholders must be included on the
electioi form notifying the Seryice Center Di-
rector (or District Director) of the election, or
included as attachments to the election. How-
ever, where the election was made before the
first day of the taxable year, *the consents of
the persons, who became shareholders after
the dole of election and on or before such first
day, rfust be filed with the Service Center Dl-
rector (or District Director) with whom the
electioi was filed as soon as practicable after
such lirst day and in no event later than
the lost day prescribed for making the election.
Copies of such lafter consents must be at-
tached to the Form 1120S at the time the re-
turn Is filed.

New shareholders (any person who was not
a shar-tholder on the first day of the first tax-
able year for which the election is effective, or
on the day on which the election Is made,
whichever is later) must consent to the elec-
tion atid such statement of consent must be
filed %ith the Service Center Director (or Dis-
trict D rector) with whom the election was filed
within a period of 30 days after they become
shareholders or the election is automatically
terminited. Copies of such consents must also
be attiched to the return.

C. Termination-The election by the cor-
poraticn Is automatically terminated: (1) by
the fai ure of a now shareholder to consent to
such Mection as explained In 8 above; (2)
where it ceases to be a small business cor-
poratictri as defined in section 1371(a); (3)
where It derives more than 80 percent of Its
gross ecelptuf from sources outside the U.S.;
or (4) where It has gross receipts more than
20 percent of which Is passive investment in-
come, except during the first 2 taxable years
of actlee conduct of any trade or business if
pessiol, investment Income is less than $3,000
(section 1372(a)(5)). Such termination Is
effective for the taxable year In which any one

of the foregoing occurs and for all succeeding
taxable years of the corporation.

The election 'may be revo!(ed for any taxable
year after the first taxable year for which the
election is effective. An election to revoke may
be made only if all persons who are share-
holders on the day on which the revocation is
made consent to the revocation. The revoca-
tion is effective (1) for the taxable year in
which made, if made before the close of the
first month of the taxable year, or (2) for the
taxable year following the taxable year in
which made. if made after the close of the
first month; and for all succeeding taxable
years. The revocation is to be made in the
manner prescribed by the regulations
(1.1372-4).

Where the small business corporation has
elected under section 1372(a) and the election
has been terminated or revoked, the corpora-
tion is not eligible to again elect under section
1372(a) for 5 years unless the Commissioner
consents to such an el:ction.

D. Period to be covered by retum.-The
return shall be filed 'for the calendar year 1969
or other taxable year beginning in 1969. If
the return is for other than a calendar year,
fill in the taxable year space at the top of the
form. If the corporation liquidates or other-
wise ceases to exist and this is the last return
it is required to file, write "FINAL RETURN"
at the top of the form.

E. When to file.-The return must be filed
on or before the 15th day of the third moryth
following the close of the taxable year. Request
for automatic extension of 3 months for filing
the return must be made on Form 7004. (Sec-
tion 6081(b).)

F. Where to file-
If the corporation's princi-
pal business. office, or Use this address
agency Is located In

IV W

Delaware, District of Internal Revenue Service
Columbia, Maryland, Now Center
Jersey, Pennsylvania, 11601 Roosevelt Boulevard
Virginia Philadelphia, Pa. 19155
Als"mit, Florida, Georgia, Internal Revenue Service
Mississippi. North Center
Carolina, South Carolina, 4800 'Buford Highway
Tennessee Chamblee-, Georgia 3DO06
Indiana, Kentucky. Internal Revenue Service
Michigan, Ohio, West Center
Virginia -Cincinnati-, Ohio 45298
Arkansas, Colorado. Internal Revenue Service
Kansas, Louisiana, Now Center
Mexico, Oklahoma, 3651 S. Interregional
Texas, Wyoming Highway

Austin, Texas _7874O____
Alaska, Arizona, Internal Revenue Service
California, Hawaii, Center
Idaho, Montana, Nevada, 1160 West 1200 South
Oregon, Utah, Washington Street

Ogden-, Utsh-84405
Illinois, Iowa, Nebraska, If filed in 1970, mail to
North Dakota, South your District Director.
Dakota, Missouri, If filed in 1971, moil to:
Minnesota, Wisconsin Internal Revenue Service

Center
2306 E. Bannister Road
Kansas City, Missouri

Connecticut, Maine, If filed in 1970, mail to
Massachusetts, Now your District Director.
Hampshire, Now York, If filed in 1971, mail to:
Rhode Island, Vermont Internal Revenue Service

Center
310 Lowell Street
Andover, Mass. 01812

G. Payment of tax.-The balance of tax
due must be paid in full when the return is
filed or in two installments: 50 percent on or
before the 15th day of the third month and
50 percent on or before the 15th day of the

sixth month following the close of the taxable
year

All corporations must deposit their income
tax payments with an authorized commercial
bank depositary or Federal Reserve bank. All
deposits must be accompanied by Form
503 (Federal Tax Deposit, Corporation Income
Taxes). Do not remit directly to Internal Rev-
enue Service. Timeliness of deposits will be
determined by the date the deposit is re-
ceived by the commercial bank depositary or
Federal Reserve bank. Howevcr. a deposit
received after the due date will be considered
timely if the corporation establishes that it
wasmailed on or before the second day before
the prescribed due date.

Corporations needing Forms 503 may obtain
them by making application to the Service
Center Director (or District Director). The
application should include Ahe corporation's
name, identification number, address, and the
taxable year to which the deposits relate.

H. Accounting methods.-Taxable income
must be computed in accordance with the
method of accounting regularly used in main-
taining the corporation's books and records.
In all cases the method adopted should clearly
reflect taxable income. (See section 446.)
Except in those cases where the law specifi-
cally permits it, a taxpayer may not change the
method of accounting upon the basis of which
it has reported its income in prior years (for
its income as a whole or with respect to any
material item) without first securing consent
on Form 3115, Application for Change in Ac-
counting Method.

Rounding off to whole-dollar amounts-
The money items on your return and accom-
panying schedules required by such return May
be shown as whole-dollar amounts. This means
that you eliminate any amount less than 50
cents, and increase any amount from 50 cents
through 99 cents to the next higher dollar.

1. Certain information returns that may be
required-

Forms 1096 and 1099-Information re-
turns to be filed concerning certain dividends
(the term "dividend" does not include any
amount that is treated under section 1373
(relating to undistributed taxable income of
electing small business corporations) as,an
amount distributed as a constructive dividend).
earnings, interest, rents, royalties, annuities,
pensions, foreign items; and prizes, awards,
and commissions to nonemployees.

Forms 966 and 1099L.-Information re-
turns regarding dissolution or liquidation, and
distributions in liquidation.

J. Stock ownership In foreign corpore-
tions.-If you owned 5 percent or more In
value of the outstanding stock of a foreign
personal holding company, attach statement
required by section 551(d).

If you controlled a foreign corporation or
were a 10 percent or more shareholder of a
controlled foreign corporation, you may be re-
quired to file Forms 2952 and 3646.

K. Balance sheets.-The balance sheets,
Schedule L, should agree with the books of
account or any differences should be recon-
ciled. All corporations reporting to the Inter-
state Commerce Commission or to any na-
tional, State, municipal, or other public officer,
may submit, in lieu of Schedule L. copies of
their balance sheets prescribed, by such au-
thorities as of the beginning and end of the
taxable year.

Certificates of deposit should be included
as cash on line I of the balance sheets.

L Not operating loss and other deduc-
tions.-The deduction for net operating losses
provided by section 172 and the Special De-
ductions provided in Part Vill (except section
248) of sutichapter B, shall not be allowed
to an electing small business corporation.
(Section 1373(d).)
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M. Attachments-
-
Attachments may be

used in the preparation of your return if the

lines on the form schedules are not sufficient
for your needs. The attachment must contain
all required information.; must follow the format
of the official schedules; and must be attached
to the return in the same sequence as the

schedules appear on the official form. If an
attachment is used in place of a schedule
having a summary line on page 1 of the form,
the total need not be entered on the schedule,
but must be entered on page 1.

Enter your name and identifying number
on all attachments.

N. Signature.-The return must be signed
either by the president, vice president, treas-
urer, assistant treasurer, chief accounting of-

ficer, or by any other corporate officer (such as
the tax officer) who is authorized to sign. A re-
ceiver, trustee, or assignee must sign any re-
turn that he is required to file on behalf of a
corporation.

Specific Instructions

(Numbered to correspond with line

numbers on page I of the return.)

1. Gross receipts.-Enter gross receipts or

shies from all business operations except those
required to be reported on lines 4 through 10.

Installment sales.-If you use the install-
ment method of reporting, enter on line 1 the
gross profit on collections from installment
sales and carry the same amount to line 3.
Attach a schedule showing for the current and
3 preceding years: (a) Gross sales, (b) cost of
goods sold, (c) gross profits, (d) percentage of
gross profits to gross sales, (a) amount col-
lected, and (f) gross profit on amount
collected.

2. Cost of goods sold.-If the production,
manufacture, purchase, or safe of merchandise
is an income-determining factor in the trade
or business, inventories of merchandise on
hand should be taken at the beginning and end
of the taxable year, and may be valued at cost,
lower of cost or market, or by any other per-
missible method.

Once an inventory method is adopted, it
may not be changed without permission. Ap-
plication for permission to change must be
made on Form 3115 within 90 days after the
beginning of the taxable year in which it is
desired to make the change.

A corporation electing to use the last-in,
first-out method of valuing inventory provided
in section 472 must file Form 970 with the
return for the first year of the election. There.
after, attach a separate schedule showing (1)
a summery of all inventories, and (2) with
respect to any inventories computed under
section 472, the computation of the quantities
and cost by acquisition levels.

6. Other interest.-Enter interest on loans,
notes, mortgages, bonds, bank deposits, cor-
porate bonds, etc. See section 171 for amor-
tizable bond Premiums.

7. Gross rents.-Enter the gross amount
received for the rent of property. Any expenses,
including repairs, interest, taxes, and depre.
ciation should be included in the proper lines
for deductions.

9. Sales or exchanges of capital assets and
other property.-See separate Schedule D and
Instructions.

If line 9(b) exceeds $25,000, see the re-
quirements under instructions for Schedule
J-Tax Computation.

10. Other Income.-Enter the total amount
of other income not reported elsewhere in the
return and attach a schedule showing details
if spaces provided are not sufficient. Include
recoveries of bad debts deducted In prior years
under the specific charge-off method.

Deductions
12. Compensation of officers-Expense

account allowance (column 7) means: (1)

amounts, other than compensation, received
as advances or reimbursements, and , (2)
amounts paid by or for the corporation, for
expenses incurred by or on behalf of an officer.

Column 7 of Schedule E is to be completed
for your 25 highest paid officers. To determine
the highest paid, all allowances (including ex-
pense account) must be added to each offi-
cer's compensaflon. It need not be completed
for any officer where the combined amount is
less than $10,000. An officer is one who is
elected or appointedto office, or designated
as such in the charter or bylaws such as
regular officer, chairman of the board, etc.

14. Repairs.-Ente~ the cost of incidental
repairs, including labor, supplies, and other
items, that do not add to the value or appre-
ciably prolong the life of the property.

15. Bad debts.-Bad debts may be treated
in either of two ways-(1) as a deduction for
debts which become worthless in whole or in
part, or (2) as a deduction for a reasonable
addition to a reserve for bad debts. (Section
166.)

Application for permission to change the
method of computing bad debts must be made
on Form 3115 within 90 days after the begin-
ning of the taxable year for which it is des ired
to make the change.

17. Taxes.-Enter taxes paid or accrued
during the taxable year and attach a schedule
showing the type and amount of tax.

18. Interest.-Enter interest paid or ac-
crued on business indebtedness. Do not in-
clude interest on indebtedness incurred or
continued to purchase or carry obligations, the

interest on which is wholly exempt from in-
come tax. (Section 265.)

See section 267 for limitation on deductions
for unpaid expenses and interest in the case of
transactions between related taxpayers.

19. Contributions.-Enter contributions or
gifts actually paid within the taxable year to
or for the use of organizations and govern-
mental bodies as set forth in section 170(c).

The amount claimed shall not exceed 5
percent of taxable income computed without
regard to this deduction. Do not deduct as a
business expense charitable contributions that
exceed the 5 percent limitation.

Corporations on the accrual basis may elect
to deduct contributions paid on or before the
15th day of the 3d month following the close
of the taxable year if the contributions are
authorized by the board of directors during the
taxable year. A declaration, signed by an
officer. must be attached to the return stating
that the resolution authorizing the contribution
was adopted by the board of directors.

Charitable contributions in excess of the
5 percent limitation may be carried over to
the five succeeding, taxable years.

Attach a schedule showing the name of
each organization and the amount paid. If a
contribution is made in property other than
money, state the kind of property.contributed
and the method used in determining its fair
market value. If a contribution carryover is in-
cluded, show the amount and how the carry-
over was determined.

Special rule for contributions of certain
property.-The amount of a contribution. of
property must be reduced by any gain that
would have resulted from application of sec-
tion 617(d)(1), 1245(a), or 1250(a) if the
property were sold ai its fair market value.

,
20. Casualty or theft losses.-Enter losses

sustained during the taxable year, arising
from fire, storm, shipwreck, or other casualty.
To determine the amount deductible, see sec-
tion 165(b) and the regulations thereunder.
Theft losses are deductible only in the year in
which discovered.

21. Amortization.-If a d a d u c t 1 o n is
claimed for amortization, attach a detailed

statement. The law makes special provisions
for amortization of the following kinds of
expenditures: -

(a) Research and experimental expendi-
tures--section 174; (b) exploration expendi.
tures-section 615; (c) development expendi.
tures-section 616; (d) organizational
expenses-section 248; and (e) trademark
and trade name expend itu res-section 177.

22. Depreciation.-If a d e d u c t i o n is
claimed for depreciation of property, leasehold
improvements, patents, or copyrights, fill in
Schedule G. If additional space is, required,
Form 4562, Depreciation, may be used as a
supplement to Schedule G.

For real property, salvage value must be
taken into account in determining the depre-
ciation deduction (except under the declining
balance method); and for personal property,
to the extent it exceeds 10 percent of the cost
or other basis of the property.

Alternative depreciation guidelines and
rules.-Revenue Procedure 62-21, supple-
mented by Revenue Procedure 65-13, sets
forth alternative standards and procedures
for determining depreciation. Taxpayers who
wish to use these provisions must use them
for all assets in a particular guideline class.

Depreciation methods.-Depreciation may
be computed using the methods set forth in
section 167(b). Property may be depreciated
under (1) the straight line method, and (2)
the declining balance method at a rate not to
exceed one and one-half times the applicable
straight line rate.

New tangible property with a useful life of 3
years or more may also be depreciated under
(1) the double declining balance method, (2)
the sum of the years-digits method, and (3)
any other method that does not result in ac-
cumulated allowances at the end of any year
(during the first two-thirds useful life of the
property) greater than the total that could
have been deducted if the double declining
balance method had been used.

Section 179-Additional first-year depre-
ciation allowance.-For the first year a de-
preciation deduction is allowable, corpora-
tions may elect to write off 20 percent of the
cost (before adjustment for salvage value)
of tangible pemonal propertv (whether new
or used) with a useful life of 6 years or more,
up to an aggregate, cost of $10,000. Total
additional first-year depreciation must be
shown on line 1 of the depreciation schedule.

If -a taxpayer elects to claim the additional
first-year allowance under section 179, the
basis of the property must bd reduced by the
amount of the deduction and salvage value
when computing ordinary depreciation.

23. Depletion-Submit Form T with your
return if a deduction for timber depletion is
claimed.

25. (b) Other employee benefit plans.-
Enter deductions for contributions to employee
benefit plans (other than those claimed on
line 25(a)), such as insurance, health, or wel.
fare plans. Submit with the return a schedule
for each plan showing: (1) the nature of bene-
fits, i.e., group-term life insurance, group
permanent life insurance, noninsured death
benefit, hospitalization, surgical, medical,
sickness, accident, major medical expense,
unemployment benefit, or other welfare bene-
fits; (2) method of financing, i.e., insured,
industry or areawide fund, self-insured fund,
or direct benefit payments; (3) the amount of
deductions; (4) the amount of employee con-
tributions; (5) the number of employees cov-
ered; and (6) if a self-insured plan, the amount
of benefits paid during the taxable year. Also
show the number of employees employed by
the corporation.

26. Other deductions.-Enter any other
authorized deductions for which no space is
provided on the return and attach a schedule.

275

2



276 Corporation Returns/1969 - Forms and Instructions

No deduction is allowable for any amount
alloc:able to a class of exempt Income other
thar exempt interest income. A taxpayer re-
ceiv ng any such exempt income or holding
any property or engaging in any activity the
income from which is exempt, shall submit with
its return a statement showing (1) the amount
of each class of exempt income, and (2) the
amcunt of expense items allocated to each
such class (show separately the amount al-
loca:ed by apportionment).

3). Credits.-Section 39 provides a credit
for Federal excise tax on: (1) gasoline used
(a) )n a farm for farming purposes, (b) other
than as fuel in a highway vehicle, and (c) in
vehicles while engaged In furnishing certain
public passenger land transportation service;
and (2) lubricating oil used other than in a
highway motor vehicle.

Eiter the credit for U.S. tax on such gaso-
line and lubricating oil on line 30(b) and
atta:h Form 4136. If there is no tax due on
line 29, the entire credit will be refunded to
the corporation.

SCHEDULE J-Tax Computation

Sntion 1378 imposes a tax on certain
capital gains of an electing small business
corporation. This tax does not apply to sales or
exctanges occurring before February 24
1965. By answering the following questions:
you can determine if you are liable for the tax.
If not long-term capital gain reduced by any
net!ihort-ternn capital loss, (line 9 (b), page 1),
exceeds $25,000 and you are not liable for
the,ax, attach an explanation as to the reason
this tax does not apply. (This page may be
use( for purposes of the attached explana-
tion.)

If the answers to the following questions A,
B. and C or questions A, B. and D are "Yes,"
the tax on certain capital gains imposed by
sect on 1378 is applicable and you must com-
pleto Schedule J-Tax Computation on page
2. Ctherwise, you are not liable for the tax.
A. [loss taxable income, line 28, page 1, ex-

ceed $25,000? Yes E] No []
B. Does net long-term capital gain reduced by

any not short-term capital loss, line 9(b),
page 1, exceed $25,000, and exceed 50
percent of taxable income, line 28, page
I? Yes E] No E]

C. Have you been other than an 1120S cor-
poration at any time during the three Im-
niedlately preceding taxable years or since
61(istence if less than 4 years?

Yes E] No
D. If answer to Question C Is "No," does any

long-term capital gain (line 9, Schedule D)
represent g in from property described 'in
items 1, 2, :nd 3 below? Yes 0 No 0

1. Property acquired during the taxable
year or within 36 months preceding
the taxable year;

2. Property acquired, directly or indi-
rectly, from a corporation which was
not. In existence as an I 120S cor-
poration during the taxable year or
within 36 months preceding the tax-
able year up to the time of the
acquisition; and

3. Property having a substituted basis
to you?

If the answer to Question D is "Yes," and
the tax is applicable, compute 25 percent of

the excess of the not long-term capital gain
over the net short-term capital loss aftribut-
able to property described in Question D. If
this amount is less than the tax on line 2 or
line 6, Schedule J, attach this computation to
the return. Enter this amount on line 7 and
note to the left of the amount, "Sub. Basis."
(Section 1378(c)(3).)

For purposes of questions C and D above,
a corporation shall not be considered to be in
existence for any taxable year that pre.
cedes the first taxable year in which the cor-
poration has. shareholders, acquires assets,
or begins business, whichever is first to occur.

If a corporation is a component member of
a controlled group of corporations, see sec-
tions 1561-1562 and the regulations there-
under to determine the surtax exemption and
tax computation for line 2, Schedule J. Show
the computation in an attachment and enter
the amount of such tax on line 2, Schedule J.

Tax Surcharge.-Fiscal year corporations
with taxable years ending after December 31,
1969, enter the amount of tax surcharge on
line 29(b), page 1, determined as follows:

Amount an line 29(a) X 10% X
Number of days in taxable year before 1/1/70

__rWb y. . t ..bl. yearu arofd.--'n

SCHEDULE K--Sharsholdem' Shares of Income

The Schedule of Distribution and Income
should show,complete information with re-
spect to all the persons who were shareholders
of the corporation during any portion of the
taxable year. Under the tax treatment pro-
vided by Sutichapter S, shareholders generally
are taxable upon their distributive sham of
the current taxable income of the corporation,
whether or not actually distributed. Since each
shareholder is required to include his she
in his individual return, he should be fumishz
the information applicable to him.

Column 2.-If the number of shares owned
by a shareholder changed during the year,
show separately the number of shares held for
each period.

Column 6-A shareholder's portion of the
undistributed taxable income is the amount
which he would have received as a dividend
if such income had been distributed pro rate
to the shareholders on the last day of the
corporation's taxable year. A dividend distribu-
tion of property other than money may cause
line 3 to exceed the total of column 6.

In the case of a net operating loss for the
taxable year, enter in this column for each
shareholder who was a shareholder at any
time during the corporation's taxable year his
pro rate share of the loss.

Shareholders claiming a deduction for a
not operating loss must attach to their m$urn
a computation of the adjusted basis of their
stock in the corporation and the adjusted
basis of any indebtedness of the corporation
to the shareholders. See sections 1374 and
1376 and the regulations thereunder for
limitation on deduction and required adjust-
ments.

Column 7.-Enter for each shareholder his
net pro rats share of the corporation's excess
of not long-term capital gain over not short-
term capital loss (line 9(b), page 1) reduced by
any capital gains tax (line 29, page 1). Each
shareholder is entitled to treat as long-term

capital gain a portion of the sum of the divi-
dends he received plus his share of the
constructive dhAdends derived from the undis-
tributed taxable Income. A shareholder's por-
tion is determined by applying to such excess
the same ratio that the amount of his divi-
dends (actual and constructive), which are out
of earnings and profits of the current year,
bears to the total dividends (actual and con-
structive) includible by all shareholders from
the same source. In making the allocation,
the excess of not long-term capital gain over
not short-term capital loss cannot exceed tax-
able income (line 28, page 1). The amount
entered here should be reported on Schedule
D of his individual Income tax return as a long-
term capital gain from an "eleding small
business corporation."

Column 8--Of the amounts includible in
the gross income of a shareholder as dividends
from an electing small business corporation,
only those that are not considered to be out
of the earnings and profits of the taxable year
are entitled to the dividends-receivod exclu-
sion. For purposes of this rule the earnings
and profits of the taxable year am deemed
not to exceed the taxable Income for the year.
The dividends entitled to the exclusion would
include, for example, dividends paid out of
accumulated earnings and profits. The amounts
shown in this column should be included by the
shareholders in line 12(a) of their individual
income tax returns, Forms 1040.

Column 9.-Enter for each shareholder the
sum of the dividends actually distributed
(column 5) and the constructive dividends
derived from undistributed taxable, income
(column 6), less the sum of the amount
treated as long-term capital pin (column 7)
and the amount of dividends entitled to the
dividends-received exclusion (column 8). The
amounts shown In this column should be en-
tered by the shareholders as ordinary Income
in Part 111, Schedule E (Forms 1040).

Column 10-Enter for each shareholder
the date and the amount of each distribution
of money and property not out of earnings
and profits. For taxable years after the first
taiable year to which the election applies. in-
clude any distribution of accumulated undis-
tributed taxable income. See section 1375(d).

Distributions of money made within 2
months and 15 days after the close of the
taxable year shall be treated as nondividend
distributions of such year's undistributed tax-
able income to the extent they do not exceed
the shareholders' shares of undistributed tax-
able income for such year (section 1375(f)).

Investinent creallit.-The corporation shall
attach to ft return a statement showingthe
allocation of investment to the shareholders
by the type of proRprty (now or used), life
years, and the cost or basis of the property.
For additional information and limitations, a"
instructions for Form 3468.

Shareholders are allowed a tax credit on
their Individual returns for their allocated por-
tion of the Investment In certain depreciable
propedy by the small business corporation
and must attach Form 3468 to their Individual
returns.

See Section 1.47-4 of the Regulations for
provisions relating to the recapture of Invest-
ment cred!L For computation of such credit,
see Form 4255.

Tax Guide for Small Business (Publication 334) contains answers to most questions which arise If ym start operate, or dispose
of a business. Explanations and examples are provided to il

'
Justrate the application of Feallerall Income, excise, mciall security, and with-

holding taxes to sole proprietorships, pertinerships, and corporations. This booklet may be obtairied from the Superintenallard of
Documents, U.S. Governmerilt Printing 01111ce, Washington, D.C. 20402, or from your District Director, for 60 , - .
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Codes for Principal Business Activity and Principal Product or Service
These industry titles and definitions are based on the Standard

Enterprise Classification system developed by the Bureau of the Budget,
Executive Office of the President, to classify enterprises by type of
activity in which engaged. The system follows closely the Standard
Industrial Classification used to classify establishments.

Using the list below, enter on page 1, under B, the code for the
specific industry group from which the largest percentage of "total
AGRICULTURE, FORESTRY, and FISHERIES Code
Code 2720 Commercial printing, including
0110 Farms. manifold business forms.
0120 Agricultural services and hunting 2780 Bookbinding, related industries, and

and trapping. printing trad
.

-0130 Forestry
and

forestry services. Chemicals end allied products.0 s n"ces
0140 Fisheries. 281 1. 1 ndustriil inorganic and organic

MINING chemicals.
Metal mining: 2812 Plastics materials, synthetic resins,
1010 Iron ores. Synthetic rubber, and man-made
1020 Copper, lead and zinc, gold and sil- fibers, except glass.

ver ores 2830 Drugs.
1098 Other metal mining. 2841 Soap, detergents, and cleaning prep-
1100 Anthracite and bituminous coal and arations.

lignite mining. 2842 Perfumes, cosmetics, and other toilet
Crude petroleum and natural gas'. preparations.
1310 Crude petroleum, natural gas, and 2850 Paints and allied products

natural gas liquids. 2870 Fertilizers and other agricultural
1380 Oil and gas field services. chemicals. I
Nonmetallic minerals (except fuels) mining: 2898 Other chemical products, including
1410 Stone, sand, and gravel. gum and wood products.
1498 Other nonmetallic minerals, except Petroleum refining and related Industries:

fuels. 2911 Petroleum refining without extraction.
CONTRACT CONSTRUCTION 2912 Integrated petroleum refining and ex-

General contractors: traction.
1510 Building c2nstruction. 2998 Paving and roofing materials, and
1520 Highway and street construction, oth,e.r products of petroleum and

and other heavy construction.
Cos

Special trade contractors: Rubber and miscellaneous plastics products:
1531 Plumbing, beating, and air condi. 3010 Tires and inner tubes.

tioning. 3020 Rubber footwear, reclaimed rubber.
1532 Electrical work. and other fabricated rubber prod

Ucts.

1538 Other special trade contractors. 3098 Miscellaneous plastics products.

MANUFACTURING Leather and leather products'.
Food and kindred products: 3140 Footwear. except rubber.
2010 Meat products. 3198 Leather tanning and finishing, and

2020 Dairy products. other leather products.
2030 Canning and preserving fruits, vege, Stone, clay, and glass products:

tables, and sea foods. 3210 Glass and glass products.
2040 Grain mill products. 3240 Cement, hydraulic.
2050 Bakery products. 3250 Structural clay products.
2060 Sugar. 3260 Pottery and related products.
2070 Confectionery and related products. 3270 Concrete. gypsum, and plaster prod.
2082 Malt liquors and malt. ucts.
2084 Wines, brandy, and brandy spirits. 3298 Cut stone and stone products, and
2085 Distilled, rectified, and blended abrasive, asbestos, and other no-1-

liquors.

mo"
llic mineral products.

2086 Soft drinks, flavoring extracts, and Primary metal Industries:sirup&.
2091 Vegetable oil mills, and animal, me. 3310 Blast furnaces, steel works, and iron

rine, and edible fats and oils. and steel foundries and forgings.

2098 Other food and kindred products. 3330 Nonferrous metals: smelting, refin-
2100 Tobacco manufactures. ing, rolling, drawing and alloying,

Textile mill products:
including foundries and forgings.

2211 Broad woven fabric mills, cotton. 3398 Other primary metal industries.

2212 Broad woven fabric mills, man-made Fabricated metal products, except machinery
fiber and silk

-
and transportation equipment:

2213 Dyeing and finishing, except wool 341
0

Metal cans.
and knit goods. 3420 Cutlery, hand tools, and general hard-

2220 Broad woven fabric mills, wool: in- ware.
cluding dyeing and finishing. 3430 Heating apparatus (except electric)

2250 Knitting mills. and plumbing fixtures.
2270 Carpets and rugs. 3440 Fabricated structural metal products.
2280 Yarn and thread mills. 3450 Screw machine products, and bolts,
2291 Narrow fabric&. nuts, screws, rivets, and washers.
2298 Other textile mill products. 3461 Metal stampings.
Apparel and other fabricated textile prod- 3462 Metal costing and engraving.
inch: 3498 Fabricated wire products and other
2310 Men's and boys' clothing. fatricated metal products.
2310 Women's, childran's, and infants' Machinery, except electrical:A.thin. 3510 En ines and turbines
2380 Hats, caps, millinery, fur goods, and 9

3520 Farm machinery and equipment.
other apparel and accessories. 3530 Construction, mining, and materials

2398 Other fabricated textile products. handling machinery and equipment.
Lumber and wood products, except furniture: 3540 Metalworking machinery and equip-
2410 Logging camps and logging contrac. ment.

tors, sawmills, and planing mills. 3550 Special industry machinery and equip-
2430 Millwork, veneers, plywood, and pre- ment, except metalworking.

fabricated structural wood products. 3560 General industrial machinery and
2498 Wooden containers and other wood equipment.

products. 3570 Office, - computing, and accounting
Furniture and flirtures: machines.
2510 Household furniture. 3580 Service industry machines.
2590 Furniture and fixtures, except house. 3598 Other machinery, except electrical.

hold furniture. Electrical machinery, equipment, end
Paper and allied products: supplies:
2611 Pulp mills. 3611 Electrical transmission and distribu.
2614 Paper, paperboard, building . paper, tion equipment.

and building board mills. 3612 Electrical industrial apparatus.
2640 Converted paper and paperboard prod- 3630 Household appliances.

ucts, except containers. 3650 Radio and television receiving sets,
2650 Paperboard boxes and containers. except communication types.
Printing, publishing, and allied Industries: 3661 Communication equipment.
2711 Newspapers: publishing, publishing 3662 Electronic components and acce-S.

and printing. soves:
2712 Periodicals: publishing, publishing . 3691 Eletric lighting and wiring equip-

and printing. ment, except insulated wire.
2715 Books: publishing and printing, great. 3698 Other electrical machinery, equip.

Ing cards, miscellaneous publishing. ment, and supplies.

receipts" is derived. "Total receipts" means gross receipts (line 1,
page 1) plus all other income (lines 4 throUgh 10, page 1). On page
3, under J, state the principal business activity and principal product
or service which account for the largest percentage of total receipts.
For example, if the principal business activity is "Grain mill products,"
the principal product or service may be "cereal preparations."

Code Code
Transportation equipment: 5243 Gasoline service stations.
3711 Motor vehicles; passenger car, truck, 5248 Tire, battery, and accessory dealers,

and bus bodies; and truck trailers. and miscellaneous aircraft, marine,
3714 Motor vehicle parts and accessories. and automotive dealers.
3721 Aircraft, and complete guided missiles Other FOUR Stores:

and space vehicles. 5250 Apparel and accessories.
3722 Aircraft parts, and guided missile 5260 Furniture, home furnishings, and

and' space vehicle subassemblies. . equipment stores.
3730 Ship and boat building and repair. 5270 Eating and drinking places.
3791 Railroad equiprinent, including street 5291 Drug stores and proprietary stores.

cars. 5292 Liquor stores.
3798 Motorcyc

"'
bicycles, and parts, and 5293 Jewelry stores.

other traZortation equipment. 5298 Sporting goods and secondhand
Scientifil c Instruments; photographic equip- stores, farm and garden supply, fuel
ment; watches and clocks: and ice dealers, and other retail
3810 Scientific and mechanical measuring stores.

instruments. FINANCE, INSURANCE, and REAL ESTATE
3830 Optical, medical, and ophthalmic Banks and trust companies:

goods. 6011 Mutual savings banks.
3860

Ph.
ographic equipment and supplies. 6012 Banks and trust companies, except

3870 Watches and clocks. mutual savings banks.
Miscellaneous manufacturing Industries, In. Credit agencies other than banks:
cluding ordnanca and accessories: 6021 Savings and loan, building and loan
3910

uery,
silverware, and plated were. associations.

3920 Toys and sporting goods. 6022 Personal credit agencies.
3930 Ordnance

,
except guided missiles. 6025 Business credit agencies

3991 Costume jewelry. 6028 Loan correspondents aitil brokers.
3998 Musical instruments, office and and other credit agencies.

artists' materials, and other manu- Security and commodity brokers, cleaderv,
facturing industries. exchanges and services:

TRANSPORTATION, COMMUNICATION, 6033 Security brokers, dealers, and flota-
ELECTRIC, GAS, and SANITARY tion companies.
SERVICES 6038 Commodity brokers and dealers; se-

Transportation: curity :nds c?mmodity exchanges;
4011 Railroad transportation, terminal$, and alli it ervices.

and related services. Holding and other Investment companies:
4020 Local, suburban, and intercity pas- 6042 Regulated investment companies.

senger transportation, including taxi- 6043 Real estate investment trusts, 1960
cabs and school busses. Act.

4030 Motor freight transportation and 6044 Small business investment compa-
warehousing. nies, 1958 Act.

4040 Water transportation. 6048 Other holding and investment com-
4050 Air transportation. panies.
4060 Pipe line transportation. Insurance:
4098 Other transportation services. 6055 Life insurance.
Commiunication services: 6056 Mutual insurance, except life or ma.
4810 Telephone communications (wire or rine and certain fire or flood Insur-

radio). ance companies.
4820 Telegraph communications (wire Or 6058 Other insurance companies.

radio). 6060 Insurance agents, brokers, and
4830 Radio and television broadcasting.
4898 Other communication services. Real estate:service
Electric, gas, and sanitary services: 6510 Real estate operators (except develop.
4910 Electric companies and systems (95 ers) and lessors of buildings.

percent or more). 6521 Lessors of mining, oil, and similar
4920 Gas companies and systems (95 per. property.

cent or more). 6522 Lessors of railroad property.
4930 Combination companies and sys- 6528 Lessors of real property other than

tems-gas, electric, or other services. buildings, not elsewhere classified.
4940 Water supply and other sanitary serv. 6550 S ubdividers, developers, and opera-

ices. tive builders,
WHOLESALE TRADE 6591 Agents, brokers, and managers.

5010 Motor vehicles and automati
. 6592 Title abstract companies.
ve equip- 6593 Combinations of real estate, insur-ment. ance, loans, and Taw offices.5020 Drugs, chemicals, and paints.

5030 Dry goods and apparel. SERVICES
5047 Meat and meat products. Hotels, camps, and other lodging places:
5048 Poultry and poultry products, fish 7013 Tourist courts and motels.

and sea foods, and other groceries 7018 Hotels and other lodging places, ex.
and related products. cept tourist courts and motels.

5050 Farm products-raw materials. Personal services:
5060 Electrical goods. 7210 Laundries, laundry services, cleaning
5070 Hardware. and plumbing and heat-

.
and dyeing plants.

ing equipment and supplies. 7220 Photographic studios, including com-
5080 Machinery, equipment, and supplies. mercial photography.
5091 Metals and minerals, except petro. 7298 Beauty, barber, shoo repair, and

leum products and scrap. pressing shops, efuneral and other
5D92 Petroleum and petroleum products. personal services.
5095 Beer, wine, and distilled alcoholic Business services:

beverages. 7310 Advertising.
5096 Paper and its products. 7398 Credit reporting and employment
5097 Lumber and construction materials. agenci as , news syndicates, duplicat.
5098 Other wholesale trade. ing, mailing, stenographic. building,

RETAIL TRADE and other business services.
Building materials, hardware, and farm Automobile and other repair services:
equipment: 7510 Automobile parking, repair. and serv.
5211 Building materials. ices.
5215 Hardware stores. 7550 Repair services, exc,.pt automobile.
5216 Farm equipment dealers. Motion pictures:
General merchandise stores: 7810 Motion picture production. distribu~
5221 Department stores. tion, and related

services.,5222 Variety stores. 7830 Motion picture theaters.
5223 Mail-order houses. 7900 Amusement and recreational services,
5228 Other general merchandise stores. except motion pictures.
5230 Food stores. 8010 Medical services.
Automotive dealers and gasoline service sta. 8020 Educational services.
tions: 8030 Legal services.
5241 Automobile and truck dealers. 8098 Services not alsewhere classified.

****U.S. GOVERNMENT PRINTING OFFICE: 1969--0-337-093 36-2603-697
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MI E DHEDUL
(Form 1120S) Sales or Exchanges of Property

1
069Doportm*nt of the Tre~osury

Lvernal Revenue Somice

Name Employer Identification number

PART 1--GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY HELD MORE THAN 6 MONTHS

a. Kind of If necessary, attach dacription---Write 1245 b
(-P:n

. Date acquired c. Date sold d. Gross sales price a. Cost or other basis,
50 to iddicste type of assert)2 (nno., day, yr.) (mo., day, yr.) and expense of sale

......... ........................................................................................ .

........... ......................................................................................... .

................................................................ ............ ...................... .

.......... .........

......... - ........

....................

..................... .

..................... .

..................... .

..................................

.......... I .......................

..................................

......................................

...... ................................

........................................

I. Depreciation allowed (or allowable) since acquisition
i. Ordinary gai.n

ad basis
Janu ry 1, 1962 f-2. After December 31, 1961 =t f-1 and f-2)f -1. Prior to

a

(ale. I
h Total gain

'(d Ion g)
(I ...r of f-2 or

h)

--- OR --- - -
I. Other gain

(h Ion I)____

-
OR - -- -- ---- --OR ----- - (see instructions)

Prior to January 1, 1964 After December 31. 1963

..................................... ..

- I .................... ...............

........................................

....................

................................ .......

........................... ............

.......................... .............

----------- ............................ I

...................................

...................................

* * -------.........................

..................................

..................................

------------------------.................... .... .

. ......................................

. ............. .......................

- -------------------------------------

...................................

.......................... ........

---------------------- ------------I.... ...............

2 Total ordinary gain. Enter here and on line 11 and Identify as gain from Part I . . . .
3 Total other gain. Enter here and on line 4 and identify as gain from Part I . . . . . . . . . . . . .

PART 11--SALE OR EXCHANGE OF PROPERTY UNDER SECTION 1231

a. P ind of property (if necessary, attach description) 'b. Date acquired
(nno., day, yr.)

c. Date sold
(Mo., day, yr.)

d. Gross sales
price

,,=n)allowod
0*

Depr
(Of ~

a,
rice I. Cost or other basis,

and expense of sale
Gain or loss

eld. plus a less 0
ac

quisition

4 .... __ -----------------------------------------------

.................................................................

---------------------

;.....................

....................

....................

. .........................

. ............... ...........

........................... ..

............. .......... .....

..................... .......

.......................

.............. ...... ......

.............. ..............

................................................................

........... .............................. ....... ..............

5 Total (If gain, enter on line 9; if loss,

......................

.......................
enter on line 1

....................

I ....................
1. Identify

.

I--------------------------- I. ...........................
as gain or loss fro

...... ........................------------------------------
m Part 11.) . . .

...........................-----------------------------
.

-----------------------------

PART III-CAPITAL ASSETS
Short-Term Capital Gains and Losses-Assets Held 6 Months or Low

...................... ----------------------------------- ..................... ..................... .......................... ............................. ..............................
..... ............................... ................... ..................... .. .................. ... ...... ................ ......... ..................................................
..... ........................... .............................. ..................... ...................... ................... -- .... .............................. ..................... .......

.............................
...............................
..................... .......

..... I ......................................................... ..................... ...................... ........ .............. ... ...... _ ..................... ..............................
... .......................................................... ..................... ..................... ........ ................................................ ..............................
7 Unused capital loss carryover (attach statement) . . . . . . . . . . . . . . . . . . . . . . .

.............................
........................

8 Not short-term capital gain (or loss) . . . . . . . . . . . . . . . . . . . .. . . . . . .

Long-Term Capital Gains and Losses-Assets Hold More Than 6 Months

9 ................... .......I--_--_---------_----_--
..... ........... ............................ ............

................. ................- ... I .......................

_-------------------
......................

......................

------------------
....................

....................

_ _ . .......... .......
.. .. ...................... .

.. ..................... .....

.............................
........................ ....

...... ......................

.............................

...................... ......

.............................

...................

.- ........................

......................... -..

................. ........................... ..................

.... ............ .... I ................. .......................
10 Net long-term capital gain (or loss)

......................

...............- .....
. . . . .

....................

....................
. . . .

.. ...........................

.. ..........................
. . . . . .

.... ........................

.......... ..................
. . . . . .

....... I ....... .............

.............................
. . . . . .

................ ............

PART IV-PROPERTY OTHER THAN CAPITAL ASSETS

11 ..........................................................
.........................................................

.................................................................

.... _ ...............

.....................
........ ............

....................

....................
...................

.. ...........................

.. ..........................

.. ...........................

............... ..............

................ ............

....................... ......

.............................

......................... ...
.............................

..............................

............ I ....... .........
.... ........................

...... ........ .................. ..............................

..i ...........................................................
I Total net gain (or loss). Enter here

.......I .............

......................
and on line

...................

....................
9(c), page 1,

. ...........................

.. ............... ....... ...
Form 1120S . .

..............................

..............................
. . . . . .

.............................

.............................
. . . . . .

.......... - ..................

PART V-SUMMARY OF CAPITAL GAINS AND LOSSES

13 Excess net short-term capital gain (line 8) over not long-term capital loss (line 10). Enter on line 9(a), page 1, Form 1120S
14 Excess net long-term capital gain (line 10) over not short-term capital loss (line 8). Enter on line 9(b), page 1, Form 1120S
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INSTRUCTIONS
(References are to the Internal Revenue Code)

Sales or exchanges of capital assets and other property-
Every sale or exchange of property must bg reported in
detail even though no gain or loss results.

Capital losses.-Capital losses are allowed only to the ex-
tent of capital gains. A net capital loss, however, may be car-
ried forward as a short-term capital loss for 5 years (10 years
to the extent the loss is attributable to a foreign expropriation
loss) or until exhausted, whichever comes first.

Capital assets.- A capital asset is property held by the cor-
poration (whether ornot connected with its trade or business)
except: (1) inventoriable, assets or property held primarily for
sale to customers; (2) depreciable or real property used in the
trade or business; (3) certain copyrights, literary, musical, or
artistic compositions, or similar property; (4) accounts or
notes receivable acquired in the ordinary course of trade or
business for services rendered or from the sale of property
described in (1) above; or (5) certain short-term Federal, State,
and municipal obligations issued on or after March 1, 1941,
on a discount basis.

For special rules applicable to capital gains of Small
Business Corporations, see Section 1.1375-1 of the regu-
lations.

Classification of capital gains and losses.-The phrase
"short-term" ("long-term") applies to gains and losses arising
from the sale or exchange of capital assets held 6 months or
less (more than 6 months).

Describe each property sold or exchanged and include:
(a) For real estate: location and description of land, descrip-

tion of improvements, and details explaining depreciation;
(b) for bonds or other evidences of indebtedness: name of
issuing corporation, description of the particular issue, denom-
ination, and amount; and (c) for stocks: name of issuing cor-
poration, class of stock, number of shares, and capital changes
affecting basis.

Basis.-In determining gain or loss, the basis of property
will generally be its cost. If property was acquired by bequest,
gift, tax-free exchange, involuntary conversion, or wash sale
of stock, see sections 1014, 1015, 1031, 1033, and 1091,
respectively. Attach an explanation if the basis used is other
than actual cash cost of the property.

If emergency facilities are sold or exchanged, see section
1238.

Worthless securities.-Except for banks, if securities which
are capital assets become wholly worthless during the taxable
year, the loss is to be treated as a capital loss as of the last
day of the taxable year.

Losses not allowable.-No loss is recognized for wash sales
of stock or securities. (Section 1091.)

No loss is allowed (except distributions in liquidation)
between related persons. (Section 267.)

Gains from disposition of depreciable property under sec'
tions 1245 and 1250-assets held more than 6 months (Part
1). (Report any gain from such property held for 6 months
or less in Part IV).-In columns f and i, use the first heading
for section 1245 and the second heading for section 1250.

Except as provided below, section 1245 property means
depreciable (a) personal property (other than livestock) in-
cluding intangible personal property, (b) tangible real property
(except for buildings and their structural components) if used
as an integral part of manufacturing, production, or extraction,
or of furnishing transportation, communications, electrical
energy, gas, water, or sewage disposal services, or used as a
research or storage facility in connection with these activities,
and (c) elevators and escalators.

Except as provided below, section 1250 property means
depreciable real property (other than section 1245 property).

See sections 1245(b) and 1250(d) for exceptions and limi-
tations involving: (a) disposition by gift; (b) certain tax-free
transactions; (c) like kind exchanges, involuntary conversions;
and (d) sales or exchanges to effectuate FCC policies and
exchanges to comply with SEC orders.

Column f of Part I.-In computing depreciation allowed or
allowable for elevators or escalators: enter in column f-1,
depreciation prior to July 1, 1963, and in column f-2, depre-
ciation after June 30, 1963.

Column I of Part 1, section 1250 property only.-If held I
year or less, enter the smaller of column h or column f-2.

If held for more than 1 year, enter the result of multiplying
the smaller of

(1) column h, or
(2) column f-2 less the amount of depreciation com-

puted for the same period using the straight line
method,

by the percentage obtained by subtracting from 100 percent,
one percentage point for each full month the property was held

in excess of 20 months.
Where substantial improvements have been made within

the preceding 10 years, see section 1250(f).
For provisions relating to recapture of exploration expendi-

tures on the sale or other disposition of mining property, see
section 617.

Gain on sale by a controlled corporation.-A gain on the

sale of depreciable property between an individual and his
controlled corporation is treated as ordinary income. Capital
gain provisions do not apply. See section 1239.

For this purpose, a corporation is controlled if the individual,
his spouse, and 1his minor children and minor grandchildren
own more than 80% in value of the outstanding stock.

Installment sales.-If you sold personal property for more

than $1,000 or real property regardless of amount, you may
be eligible to report any gain under the installment plan if

(1) there are no payments in the year of sale, or (2) the pay-

ments in the year of sale do not exceed 30 percent of the
selling price. (Section 453.) Such sales must provide for 2 or

more payments in 2 or more taxable years.

For treatment of a portion of payments as "unstated inter-
est" on deferred payment sales, see section 483.

Gains and losses from involuntary conversion and from the
sale or exchange of certain property used In the trade or busi-
ness.-The term "property used in the trade or business,"

as used in section 1231, means property which has been held
more than 6 months; is used in the trade or business; is
either real property or property subject to depreciation under

section 167; and which is not: (a) inventoriable property or
property held by the taxpayer primarily for sale to customers;
or (b) certain copyrights or similar properties. The term in-
Oudes timber, coal, and domestic iron ore (section 631); un-
harvested crops (section 1231 (b)(4)), and livestock (but
not poultry) held for draft, breeding, or dairy purposes and
held for 12 months or more from the date of acquisition.

Section 1231 provides special treatment for the gains and
losses upon the sale or exchange of "property used in the
trade or business" and upon the compulsory or involuntary
conversion of (1) such property, and (2) capital assets held
for more than 6 months. Such gains and losses are treated as
gains and losses from the sale or exchange of capital assets
held for more than 6 months, if the aggregate of such gains
exceeds the aggregate of such losses. If, however, the gains do
not exceed the losses, such gains and losses shall not be
treated as gains and losses from the sale or exchange of
capital assets.

In determining whether gains do or do not exceed losses,
it is necessary to include the gains and losses to the extent
that they would be included if they were all ordinary gains
and losses. The limitation of section 1211 on the deductibility
of capital losses does not operate to exclude any such losses
from the computation as to the excess of gains over losses,
but all such losses are included in full.

The total shown on line 5 determines whether those items
represent a long-term capital gain or an ordinary loss. This
total must be entered on line 9 or line 11, whichever is appli-
cable.

For special treatment of gain or loss upon the cutting of

timber, or upon the disposal of timber, coal, or domestic iron

ore under a contract by which the owner retains an economic

interest in the timber, coal or iron ore, see section 631.

Short sales of capital asiets.-See section 1233 for rules

relating to certain short sales of stock or other securities and
transactions in commodity futures.

279
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3468 Computation of Investment CreditForff
Attach to your tax return 269Doper ment of the Treasury For calendar year 1969 or other taxable year beginning

Internel Revenue Sovico
.................... 1969, and ending ............. .......................... 19 ........................

The Tax Reform Act repealed the investment credit for will not be available for any property placed In service after
property acquired after 4-18-69, and property whose 1975.
construction, reconstruction, or erection began after that date. The Act also Imposed a special limitation that restricts the
The Act provides exceptions however for certain ro ert amount of d dit th, , p p y unuse cre carryovers at may be claimed In
built or acquired under a binding contract entered into before years beginning after 1968 to 20% of the total amount4-l!"9, or built or acquired in certain transitional situa- of unused credits otherwise available as a carryover. See
tions; described in section 49. In any event, the credit instruction 4.

Nam-i Identif Ing number as shown an
?page of your tax return

1 Qualified investment in new and used property (See Instruction C for eligible property)
NOTE: Include your share of investment in property by a partnership, estate, trust, small business corporation, or lessor.

Type of
property Line (1)

Life years
(2) (3)

Applicable
Cost or basis

(4)
Qualified investment

percentage (Column 2 x column 3)

(a) 4 or more but less than 6 331/3

New
Property (b)

___
6 or more but less than 8
---I

66%

.................................

W 8 or more 100

.................... ..............

(d) 4 or more but less than 6 331/,

......................................

Used I—----_
Property

(Set instructions for
dc li li it ti

(e) 6 or more but less than 8

--

662/3

..................... ................

on)ar m a

-- ---------------------------------------

(f) 8 or more
F 7

100

2 Iota] qualified investment-Add lines 1(a) through 1(f) . . . . . . . . . . . . .
3 1 entative investment credit-7% of line 2 (3% for public utility property) . . . . . . .

. . .......................................4 Carryback and carryover of unused credit(s) (See instruction 4 for special limitation-attach
computation) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 1otal-Add lines 3 and 4 . . ... . . . . . . . . . . . . . . . . ..

Limitation

6 (3) Individuals-Enter amount from line 10, Schedule T, Form 1040 . . . . . . . . . . .

(b) Estates and trusts-Enter amount from line 27, page 1, Form 1041 . . . . . . . . .

......................................
(.) Corporations-Enteramount from line 7, Tax Computation Schedule, Form 1120 . . . . .

7 Individuals, estates, and trusts: (a) Foreign tax credit . . . . . . . . .

I(b) Retirement income credit . . . . . .

8 Total-ikdd lines 7(a) and (b) . . . . . . . . . . . . . . . . . . . . . . .

9 Line 6 less line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . .
(Married persons filing separately, affiliated groups, estates and trusts, see instruction 10)

10 (1) Enter amount on line 9 or $25,000, whichever is lesser . . . . . . . . . . . . . ......................................

(b) If line 9 exceeds $25,000, enter 50% of the excess . . . . . . . . . . . . . . .

11 Total-Add lines 10(a) and (b) . . . . . . . . . . . . . . . . . . . . . .

12 Investment credit-Enter amount on line 5 or line 11, whichever is lesser . . . . . . . . .

Schedule A
If any part of your investment in 1 above was made by a partnership, estate, trust, small business corporation, or lessor complete the following:

Name
Address

Property
(Partnership, estate, trust, etc.)

New Used Life years

...... ........................................................

........ ........................................................

........ ........................................................

........ ........................................................

.................. ----------------------------------------------

................................................................. .

................................................................. .

...................................................................

$-----__ I ............

.............................

...................... ......

.............................

$------ .......

..............................

..............................

..............................

...............

...............

..............

...............
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General Instructions
A. Who Must File-Any individual, estate, trust, or corporation

claiming an investment credit must attach this form to its income tax
return. Partnerships and small business corporations are not required
to file this form because the credit is claimed by the partners and
shareholders.

However, partnerships must complete the information required by
Schedule K of Form 1065. Small business corporations must attach a

statement to their returns showing the allocation of investment to the
shareholders by amount, type and life of property as shown in item 1
of this form.

Estates and trusts which apportion the investment between the
estate or trust and the beneficiaries should in addition to filing this
form attach a statement showing the allocation of the investment
among the beneficiaries.

B. When Allowed.-A credit is allowed against your tax for invest-
ment in certain depreciable propefty having an estimated useful life
of 4 years or more for the first year such property is placed in service.

C. Property Defined.-Except as provided below, the investment
credit is applicable to (a) tangible personal property, (b) real property
(except for buildings and their structural components) if used as an
integral part of manufacturing, production or extraction, etc., or used
as a research or storage facility in connection with these activities,
and (c) elevators and escalators.

The investment credit is not applicable to property, the physical
construction, reconstruction or erection of which was begun after
4-18-69, or which was acquired by the taxpayer after that date. Ex.
ceptions are provided, however, for certain property constructed (re-
constructed or erected) or acquired under a binding contract entered
into before 4-19-69, and property constructed or acquired in certain
transitional situations described in section 49 of the Code.

The investment credit is also not applicable to (1) certain property
used predominantly outside the United States; (2) property used for
lodging or in connection with furnishing lodging, except (a) property
used in certain commercial facilities located therein (such as a
restaurant) or (b) property used by a hotel or motel; (3) property used
by a tax-exempt organization (except where the unrelated business
income tax applies); (4) property used by governmental units; and (5)

Specific
Line I. New Property.-Enter the basis of property as described in

instructions C and G placed in service during the taxable year.
Used Property.-Enter the cost (subject to dollar limitation below)

of used property placed in service during the taxable year. Property
inherited, received as a gift, or acquired from certain related parties
does not qualify for the investment credit. See instruction G.

Dollar Limitation on Used Property.-In general, the amount of used
property which may be taken into account may not exceed $50,000
(determined without regard to the applicable percentages based on
useful life).

If a husband and wife file separate returns, each may count only up
to $25,000 unless one of them has no qualifying used property, in
which case the other may claim up to $50,000.

The amount of used property placed in service by a partnership (or
corporation electing not to be taxed) which may be taken into account
by the partners (or shareholders) may not exceed $50,000. The
$50,000 limitation also applies to each partner and shareholder.

An affiliated group of corporations must apportion the $50,000
limitation among the members of the group on the basis of the total
cost. of used property placed in service by each member. The appor.
tionment is made without regard to both the $50,000 limitation and
the applicable percentages based on useful life.

Estates and Trusts.-In case of an estate or trust the amount of
investment is apportioned between the estate or trust and the bene.
ficiaries on the basis of the income of the estate or trust allocable
to each.

Line 4-The Tax Reform Act provided a special limitation on the
amount of unused credits that may be carried over and claimed as a
credit in taxable years beginning after 1968.

For taxable years beginning in 1969, only 20% of the total amount
of available investment credit carrybacks and carryovers to 1969 may
be claimed as a credit.

For taxable years beginning after 1969, the amount of available
investment credit carrybacks and carryovers that may be claimed as

livestock (including racehorses).
D. Election for Leased Property.-A lessor may elect to treat an In-

vestment in new property as if made by the lessee instead of the
lessor. See section 48(d).

E. Recomputed Tax on Early Disposition of Property-if property
is disposed of prior to the life-years category used in computing the
investment credit, the tax for the year of disposition must be increased
by the difference between the credit taken (including carrybacks and
carryovers) on such property and the credit which would have been
allowed had the actual life been used. Form 4255 may be used to
compute the increase in tax. This additional tax does not apply to prop-
erty stolen or destroyed by casualty after 4-18-69. Moreover, it does
not apply to any other disposition of property to the extent the tax-
payer replaces the property within 6 months after the disposition with
property that would be section 38 property but for section 49 of the
Code.

F. Carryback and Carryover of Unused Credits.-Any part of an in-
vestment credit which may not be used because it exceeds the amount
allowable (including an unused credit created by the carryback of a
net capital loss sustained in taxable years beginning after 12-31-69
or by the carryback of a net operating loss) may be carried back 3 years
and forward 7 and may be used to the extent permissible within the
limitations applicable in those years. Unused credits that can't be used
solely be~ause of the special. 20% limitation may be carried forward
10 years instead of 7.

A claim for refund based upon the carryback of an unused invest-
ment credit may be made on Form 843 or by filing Form 1040X (indi.
viduals) or an amended return for the year to which the unused credit
is carried. Taxpayers who desire a tentative (quick) refund may file
Form 1045 (individuals) or Form 1139 (corporations).

G.
Basis and Cost.-The credit for new property applies to the basis

of the property. The credit for used property applies to the cost of the
property. The cost of used property does not include the basis of any
property traded in unless the trade-in resulted in the recapture of all
or any portion of an investment credit previously allowed or in a re-
duction of an investment credit carryback or carryover.

No adjustment for additional first-year depreciation or salvage value
is required.

Instructions

a credit may not exceed 20% of the higher of (1) the aggregate
amount of investment credit carrybacks and carryovers to the taxable
year, or (2) the highest total amount of carrybacks and carryovers to
any preceding taxable year (prior to the current taxable year) that
began after 1968. In no event may the amount claimed on line 4
exceed the available amount of investment credit carrybacks and
carryovers to the taxable year.

For example, if a taxpayer has $500 of unused credits from years
prior to 1969 available as a carryover to 1969, the amount of the
carryover that may be claimed as a credit in 1969. may not exceed
$100 (20% of $500). If, in 1972, a $300 unused credit arose from
investment in 1972, the amount of unused credits thaf could be car-
ried to 1969 would be increased to $800 ($500 carryforward plus
$300 carryback). Accordingly, the limitation for 1969 would be retro-
actively increased to $160 (20% of $800).

The special 20% limitation referred to above is in addition to the
general limitation based on the amount of tax liability. Rules have not
changed regarding the order in which unused credit carryovers to a
taxable year from 2 or more other years are to be used; that is, unused
credits from 2 or more years are used up in the order in which they
occur.

Line 10. Limitation.-If the tax liability (line 9) is $25,000 or
less, the investment credit may not exceed the amount of the tax
liability.

If the tax liability exceeds $25,000, the credit may not exceed
$25,000 plus 50% of the excess.

If a husband and wife file separate returns and both are entitled
to an investment credit, the limitation is computed by substituting
$12,500 for the $25,000 shown on lines 10(a) and (b).

Affiliated groups must apportion the $25,000 among all members.
In the case of an estate or trust, the $25,000 amount must be re-

duced to (a) $25,000 multiplied by (b) the qualified investment appor-
tioned to the estate or trust, divided by (c) the aggregate qualified
investment apportioned among the estate or trust and its beneficiaries.

281

U.S. GOVERNMENT PRINTING OMCE:1969--0-354-074 16--80712-1



282 Corporation Returns/1969 - Forms and Instructions

Form 4
Dope tmentoR!ry
I nter ial Revenue Service

Name

Computation of Minimum Tax
Fiscal Year Corporations and Fiduciaries (To be attached to

Forms 1120, 1120-F, 1120-S, 1041, 990-T).

Fiscal Years

1969-70
Employer Identification No.

I Excess investment interest . . . . . . . . . . . . . . . . . . . . . . . .

2 Accelerated depreciation on real property . . . . . . . . . . . . . . . . . . .
3 Accelerated depreciation on personal property subject to a net lease . . . . . . . . . . .
4 Amortization of certified pollution control facilities . . . . . . . . . . . . . . . .
5 Amortization of railroad rolling stock . . . . . . . . . . . . . . . . . . . . .
6 Stock Options . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Reserves for losses on bad debts of financial institutions . . . . . . . . . . . . . .
8 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Capital gains . . . . . . . . . . . . . . . . . . . . . . . . . . . .
10 Total items of tax preference-Add lines 1 through 9 . . . . . . . . . . . . . . . .
11 Less exclusion-Enter $30,000 (Estates, Trusts and Controlled groups see instruction 11) . . .
12 Line ID less line 11 . . . . . . . . . . . . . . . . . . . . . . . . . .
13 Taxes imposed under Chapter 1 for the taxable year (other than Personal Holding company and accu-

mulated earnings tax)-See instructions . . . . . . . . . . . . . . . . . . .
14 Line 12 less line 13 . . . . . . . . . . . . . . . . . . . . . . . . . .
15 Line 14 times Minimum Tax Rate See instructions for rate . . . . . . . . . . . . .
16 Amount of net operating loss for this taxable year remaining as a CARRYOVER to

a succeeding year (attach a statement showing computation of carryover) .
.

L-
17 Deferred minimum tax-Enter the lesser of line 16 multiplied by the minimum tax rate, or line 15 (see

instructions for rate) . . . . . . . . . . . . . . . . . . . . . . . . . .
IS Minimum tax-line 15 less line 17 . . . . . . . . . . . . . . . . . . . . .
19 Enter tax from applicable return:

20 Total tax-Add lines 18 and 19. Enter on appropriate line of tax return per instruction 20

Form 1120, Line 12, Schedule J
Form 1120-F, Sum of lines 1, 2 and 3, page 1
Form 1120-S, Sum of line 7, Schedule J, and tax surcharge
Form 1041, Sum of lines 31 and 32, page I
Form 990-T, Sum of lines 13 and 14 or 20 and 21, Page 1

Gereral Instructions
Who Must File-Form 4626 for 1969-70 applies only to taxpayers

(oth..-r than individuals) with taxable years beginning in 1969 and
endiig in 1970. Such taxpayers having any items of tax preference

mus~ complete Form 4626 and attach it to their return whether or not

the ininimurn tax applies.

Tax preference items of excess investment interest (line 1) and
accelerated depreciation on personal property subject to a net lease
(line 3) do not apply to a corporation other than an electing small
busiiess corporation and a personal holding company.

Rogulated Investment Companies and Real Estate Investment
Trusts.-The amount of net long-term capital gain in excess of the
net short-term capital loss of a regulated investment company or a
real estate investment trust is to be treated as an item of tax prefer-
ence (line 9) only to the extent that such item is not taken into account
as income by shareholders. Accelerated depreciation on real property
(line 2) is taken into account in full as a tax preference item of real
estale investment trusts and not included in the apportionment of tax
prefvrences to shareholders as described in the following paragraph.

The remaining items of tax preference of a regulated investment
com )any and a real estate investment trust shall be used in computing
the ninimurn tax, in the same proportion that the taxable income of
such company or trust (section 852(b)(2) or 857(b)(2)) bears to tax-
able income computed without regard to the deduction for dividends
paid The remaining proportion of tax preferences shall be treated as
items of tax preference of the shareholders of such company or trust
on the basis of the dividends (other than capital gains dividends) paid
to ei ch shareholder. The company or trust must advise shareholders of
their portion of each item of tax preference. Such item will then enter
into the computation of each item of tax preference by shareholders.

El9ding Small Business Corporations.-Electing small business
corp3rations are subject to the minimum tax only with respect to the
capiial gains item of tax preference (line 9) and only to the extent of
such gains which are subject to the tax imposed by section 1378. All
othel, items of tax preference, except other capital gains, shall be

..................................

.............. ...................

..................................

..................................

............. I ....................

.......... .......................

...................... ...........

..... I ......................

treated as items of tax preference of the shareholders of the corpora-
tion and shall be apportioned among the shareholders in a manner
consistent with section 1374(c)(1). The other capital gains are ex-
cluded from the apportionment since such gains are actually passed
through to shareholders and includable in their income to the extent
provided under the rules in section 1375(a) of the code and will thus
enter into the computation of the shareholders' capital gains tax
preference.

A schedule must be attached to the return of the corporation
showing the allocation of each item of tax preference among the
shareholders. Each item will retain its character for purposes of the
shareholders' computation of each item of tax preference.

Estates and Trusts.-Tax preference items of an estate or trust are
to be apportioned between the estate or trust and the beneficiaries
on the basis of the income (as determined under the trust instrument
and applicable local law) of the estate or trust that is allocable to
each. The direct allocation of depreciation, depletion and capital gains
under the existing estate or trust rules serves to effectively allocate
these items of tax preference on the basis of income, and they are not
included in the apportionment of other items of tax preference. No
further allocation is needed. Each item will retain its character for
purposes of the beneficiaries computation of each item of tax
preference.

A schedule must be attached to the return showing the amount of
each tax preference item apportioned to the estate or trust and to
each beneficiary.

Participants in Common Trust Funds.-Items of tax preference of a
common trust fund (as defined in section 584(a)) for each taxable
year of the fund shall be treated as items of tax preference of the
participants of such fund. Each item of tax preference, except capital
gains, shall be apportioned pro rate among the participants and shall
enter into their own computation of each item of tax preference.
Capital gains are not apportioned as a tax preference since such gains
are passed through to participants under the rules in section 584(c)
and thereby enter into the participants' computation of capital gains
tax preference.
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Foreign Source Tax Preference Items-Tax preferences attributable
to foreign sources are to be included for purposes of computing the
minimum tax, only to the extent they result in foreign losses which
reduce the tax imposed on U.S. income. Stock options (line 6) and
capital gains (line 9) attributable to foreign sources are to be taken
into account as tax preferences only if the tax laws of the foreign
country or U.S. possession give them preferential treatment.

Consolidated Returns-An affiliated group of corporations filing a
consolidated return are required to compute their minimum tax on a
consolidated basis.

Specific Instructions
(Numbered to correspond with line numbers on page 1)

2. Excess Investment interest means the amount by which the

investment interest expense for the taxable year exceeds the net in-

vestment income.

Investment interest expense means interest paid or accrued on in-
debtedness incurred or continued to purchase or carry property held

for investment.

Net investment income is the excess of
(a) Investment income not derived from the conduct of a trade or

business which consists of (1) the gross income from interest

dividends, rents, and royalties, (2) the net short-term capital gain

attributable to the disposition of property held for investment, and
(3) amounts treated as ordinary income under sections 1245 and

1250 from the sale or exchange of property, over

(b) Investment expenses which consists of the deductions allowable

under sections 164(a)(1) or (2), 166, 167, 171, 212, 243, 244,

245, or 611 directly connected with the production of investment
income. For purposes of the deductions under sections 167 and

611, the straight line method of depreciation and cost depletion

may be used.

Investment income includes income from property subject to a net

lease (as defined in section 57(c)) only if the lease was entered into
after Oct. 9, 1969.

2. Accelerated depreciation on real property is depreciation allow-
able on each section 1250(c) property to the extent it exceeds the
depreciation deduction which would have been allowable for the year
under the straight line method (determined without regard to the use-
ful life allowable by section 167(k)). A separate computation of the
excess must be made for each property.

3. Accelerated depreciation on personal property subject to a net
lease is depreciation allowable on each section 1245(a)(3) property
which is the subject of a net lease (as defined in section 57(c)), to

the extent it exceeds the depreciation deduction which would have

been allowable for the year under the straight line method. A separate

computation of the excess must be made for each property.

4. Amortization of certified pollution control facilities is the amount

of deduction allowable with respect to each facility under section 169

for the taxable year which exceeds the depreciation deduction which

would otherwise be allowable under section 167. A separate computa-
tion of the excess must be made for each facility.

5. Amortization of railroad rolling stock is the amount of deduction

allowable with respect to each unit under section 184 for the taxable
year which exceeds the depreciation deduction which would otherwise
be allowable under section 167. A separate computation of the excess
must be made for each unit.

6. The tax preference amount with respect to stock options is the

amount by which the fair market value of a share of stock at the time

of exercise of a qualified stock option or a restricted stock option (as

defined in sections 422(b) and 424(b)) exceeds the option price.

7. The tax preference amount for reserves for losses on bad debts
applies only with respect to financial institutions subject. to section
585 or 593. It is the amount by which the deduction allowable for the
taxable year for a reasonable addition to a reserve for bad debts
exceeds the amount that would have been allowable had the institution

maintained its bad debt reserve for all taxable years on the basis of
actual experience.

B. The tax preference amount for depletion applies to each property

as defined in section 614. It is the excess of the deduction for deple-

tion allowable under section 611 for the taxable year over the adjusted
basis of the property at the end of the taxable year (determined with.
out regard to the depletion deduction for the taxable year).

9. In the case of a taxpayer other than a corporation, the amount
of capital gain tax preference is one-half of the net section 1201 gain
(excess of net long-term capital gain over net short-term capital loss)
for the taxable year.

For corporations, the capital gains tax preference may be determined
by using the following formula:

Net sectign .48 minus Alt. tax rate
1201 gain X .48

Foreign corporations shall take capital gains into account only to
the extent such gains are effectively connected with the conduct of a
trade or business in the United States.

21. The $30,000 exclusion shall be divided equally among the
component members of a controlled group of corporations (as defined
in section 1563(a)) unless all component members consent to a plan
providing for an unequal allocation.
The exclusion for estates or trusts shall be reduced to an amount
which is that percent of $30,000 that the sum of the tax preference
items allocated to the Estate or Trust is of the total tax preference
items.

If a return is made for a period of less than 12 months, refer to
section 443(d) for computation of the exclusion.

13. Include income taxes from applicable forms as follows:

Form 1120-Sum of lines 9 and 11, Sch. J
Form 1120-F-Sum of lines 1 and 2, page I
Form 1120-S-Sum of line 7, Sch. J, and tax surcharge
Form 1041-Sum of lines 31 and 32, page I
Form 990-T-Sum of lines 13 and 14 or 20 and 21, page 1

15. The minimum tax rates for fiscal year taxpayers are as follows:

Taxable Year

Beginning Ending Applicable
Ratein in

1969 1970

Feb. 1 Jan. 31 .00849315
Mar. 1 Feb. 28 .01616438
Apr. 1 Mar. 31 .02465753,
May 1 Apr. 30 .03287671
June 1 May 31 .04136986
July 1 June 30 .04958904
Aug. 1 July 31 .05808219

Se pt. I Aug. 31 .06657534
Oct' I Sept. 30 .07479452

Nov. I Oct. 31 .08328767
Dec. 1 Nov. 30 .09150685

Taxpayers filing returns for periods less than 12 months or periods
of 52-53 weeks must use a minimum tax rate computed as follows:

No. days in taxable year after
10% X Dec. 31, 1969

1 No. days in taxable year

27. For this computation use the rates used for line 15. Enter zero
on this line if there is no net operating loss carryover on line 16.

20. Fiscal year taxpayers filing Forms 1120, 1120-F, 1120-S.
1041 and 990-T must include the total tax from line 20 in the
appropriate line of their 1969 return as follows:

Form 1120-4ine 31, page 1
Form 1120-F-line 4, page I
Form 1120-S-line 29, page 1
Form 1041-line 33, page I
Form 990-T-line 15 or 22, whichever is applicable

Also include on the appropriate line the following notation: "TAX
PER FORM 4626."

U.S. GOVERNMENT PRINTING OFFICE:IM--0-374-600
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A
Accounting periods, 1-3*,

'
106-109, 121

Definition, 181*, 189*
Classifications by, 106-109, 121

Accounts payable, 14-25, 92-95, 140-158,
167*, 199*, 204-207

Accumulated amortization on intangible
assets, 14-25, 92-95, 140-158, 175*,
204-2(Y7

Accumulated depletion, 14-25, 92-95,
140-158, 170*, 204-207

Accumulated depreciation, 14-58, 92-95,
120, 140-163, 171*, 204-207

Active corporation returns defined, 167*
Additional tax for tax preferences, 3*,
4*, 14-58, 92-95, 98-113, 115, 120-158,
165, 167 *

Additional tax under controlled group
provisions, 106-109, 126-139, 167*

Advertising, deductionfor, 14-25, 92-95,
140-158, 168*, 204-2(Y7

Affiliated corporations. (See Consolidated
returns. )

Allowance forbad debts, 14-25, 92-95,
140-158, 168*, 204-207

Alternativetax, 106-113, 115, 168*
Amortization, deductionfor, 14-25,
92-95, 140-158, 168*, 199*, 204-207

Amortization of certain railroad rolling
stock. 5 *

Amortization of pollution control
facilities, 5*

Amortization on intangible assets,
accumulated, 14-25, 92-95, 140-158,
175*, 204-207

Annualreturns, defined, 168*
Appropriated retained earnings, 14-25,
92-95, 140-158, 184*, 202*, 204-207

Assets and liabilities, by type, 14-25,
92-95, 140-158, 204-207

Assets, depletable, 14-25, 92-95,
1:40-158, 170*, 204-207

Assets, depreciable, 8-95, 112, 113,
116-120, 140-163, 171*, 204-207

Assets, intangible, 14-25, 92-95,
140-158, 175*, 204-207

Assets, other, 14-25, 92-95, 140-158,
182*, 204-207

Assets, otherctirrent, 14-25, 92-95,
140-158, 182*, 204-207

Assets, other specified current,
.(historical) 202*, 208-213

Assets, sales or exchanges of, 178*,
179*

Assets (or liabilities), total, 3*, 8-95,
120, 126-163, 187*, 204-213

By industry groups, 8-91, 208, 209
Consolidated returns, 140-158
Defined, 187 *
Returns with net income, 20-25, 94,
95, 206, 207

Size classification, 3*, 26-58, 92-95,
140-157, 159-163, 185*, 210-213

Small Business Corporation returns,
159-163

Assets zero or not reported. (See Zero
assets defined)

B
Bad debt allowance, 14-25, 92-95,

140-158, 168*, 204-207
Baddebts, deductionfor, 14-25, 92-95,

140-158, 200*, 204-207
Bonds, Government. (See Government
obligations, investment in.)

Bonds, notes, mortgages payable (see
aiso Short-term debt and Long-term
debt), 14-95, 140-163, 178*, 204-207

Book income (See Net income (or deficit)
per books of account.)

Business deductions, 14-25, 92-95,
140-158p 204-207

Business receipts, 3*, 8-95, 120,
126-163, 168*, 200*, 204-213

Size classification, 59-91, 184*

C

Capital assets defined for capital gain
purposes, 178*

Capital gains or losses:
Defined, 178*, 202*
Net long-term capital gain reduced by

net short-term capital loss, 14-25,
92-95, 106-111, 115, 140-163,
204-207

Taxed at alternative rates, 106-109,
124, 125, 181*, 204-207

Net short-term capital gain reduced by
net long-term capital loss, 14-25,
92-95, 140-158, 204-207

Tax treatment of, 118*

Section 7

Index
*Asterisk denotes textual reference

Capital stock, common or preferred,
14-25, 92-95, 140-158, 169*, 204-207

Capital surplus, paid-in or, 14-25,
92-95, 140-158, 183*, 204-207

Cash, 14-25, 92-95, 140-158, 169*,
204-20r7

Compensation of officers, deduction for,
14-25, 92-95, 140-158, 169*, 204-207

Consolidated returns, 1*, 112, 113,
126-158, 169*, 189*, 203

Constructive taxable income from
related foreign corporations, 14-25,
92-95, 98-105, 140-158, 169*, 204-207

Contributions or gifts, deduction for,
14-25, 92-95, 140-158, 169*, 204-207

Controlled Foreign Corporations,
98-109, 173*

Foreign dividend income resulting
from foreign taxes deemed paid,
98-109, 173*

Includable income of, 98-109, 173*
Controlled group. (See Members of
controlled groups.)

Corporation, defined, 167*

Cost of goods sold. (See Cost of sales
and operations.)

Cost of property used for investment
credit, 26-58, 112, 113, 115-120,
169*, 204-207

Cost of sales and operations, deduction
for, 3*, 8-95, 140-163, 170*, 200*,
204-207

Cost of treasury stock, 14-25, 92-95,
140-158, 170*, 204-207

Credits:
Estimated tax payments, 98-111, 115,

121-125, 172*
Foreigntax, 3*, 8-13, 26-91, 98-113,

115, 120-125t 173*, 200*, 204-207
Investment, 3*, 8-13, 26-91 , 98-113,
115-125, 176*, 194-197*, 201*,
204-207

Payments with applications for
extension of filing time, 106-109,
115, 121-125, 183*

U. S. tax paid on nonhighway gas and
lubricating oil, 98-109, 121-125,
159-163, 170*

Current liabilities, other, 14-95,
140-163, 182*, 202*, 204-207

Current liabilities, specified, (historical),
203*, 208-213

M
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D

Deductions (see also each type of
deduction):

Business, 14-25, 92-95, 140-158,
204-207

Other, 3*, 1.1-25, 92-95, 140-158,
182*, 204-207

Statutory sper-ial, 4*, 59-91, 98-109,
115, 122, 123, 140-158, 185*,
204-207

Total, 3*, 14-25, 92-95, 140-158,
188*, 204-207

Deficit, 3*, 14-19, 59-93, 98-109, 112,
113, 121-123, 126-157, 159-163, 180*,
194-197*, 2024, 204, 205

Size classification, 112, 113
Delinquent retuins, included, 189*
Depletable assets, 14-25, 92-95, 140-158,

170*, 204-207
Depletion, accumulated, 14-25, 92-95,

140-158, 170*, 204-207
Depletion, deduction for, 14-25, 92-95,

140-158, 170*, 204-207
Depreciable assets (see also Cost of
property used Jor investment credit),
8-95, 112, 113, 116-120, 140-163, 171*,
204-207

Depreciation, accumulated, 14-58, 92-95,
120, 140-163, 171*, 204-207

Depreciation, c1ccluction for, 4*, 8-95,
112, 113, 116-120, 140-163, 171*, 200*,
204-213

Distributions to stockholders:
Cash and pro.3erty except own stock,
8-95, 126-1,53, 194-197*, 204-213

Corporation's own stock, 14-25, 92-95,
140-158, 20 4-207

Defined, 171"
Form 1120S, 159-163

District and regLon of filing, Internal
Revenue, 165, 175*

Dividends paid. (See Distributions to
stockholders.)

Dividends paid on certain public utility
stock, deduction for, 4*, 98-109, 122,
123, 140-158, L86*, 204-207

Dividends received:
Deduction for, 4*, 98-109, 115, 122,

123, 126-153, 186*, 200*, 204-207
Foreign dividend income resulting
from foreigr, taxes deemed paid,
98-109, 173 P

From domestic corporations, 14-25,
92-95, 106- L09, 115, 126-158, 172*,
200*, 204-207

From foreign corporations, 14-25,
92-95, 106-LO9, 140-158, 172*, 200*,
204-207

Includable income of Controlled
Foreign Corporations, 98-109, 173*

Domestic dividends, 14-25, 92-95,
106-109, 115, L26-158, 172*, 200*,
204-207
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Employee benefit plans, other, deduction
for contributions to, 14-95, 140-163,
183*, 202*, 204-207

Employee pension, profit sharing, stock
bonus, annuity plans, deduction for
contributions to, 14-25, 92-95, 140-158,
184*, 202*, 204-207

Estimated tax payments, 98-111, 115,
121-125, 172*

By accounting period, 106-109, 121
By size of tax after credits, 124, 125

F
Fiscal or noncalendar year returns, 181*
Foreign corporations:

Constructive taxable income from
related foreign corporations, 14-25,
92-95, 98-105, 140-158, 169*,
204-207

Dividends received from. (See Divi-
dends received.)

Includable income of Controlled
Foreign Corporations, 98-109, 173*

Foreign dividend income resulting from
foreign taxes deemed paid, 98-109, 173*

Foreign tax credit, 3*, 8-13, 26-91,
98-113, 115, 120-125, 173*, 200*,
204-207

Form 1120S. (See Small Business
Corporations.)

Forms, facsimiles of returns:
Form 1120: U.S. Corporation income
tax return, 216

Schedule D, Form 1120:
Sales or exchanges of property,
227

Form 1120-F: U.S. Income tax return
of foreign corporation, 231

Form 1120L: U.S. Life insurance
company income tax return, 245

Schedule D, Form 1120L: U.S.
Life insurance company sales or
exchanges of property, 258

Form 1120M: U.S. Mutual insurance
company income tax return, 262

Form 1120S: U.S. Small Business
Corporation income tax return, 270

Schedule D, Form 1120S: Sales or
exchanges of property, 278

Form 3468: Computation of investment
credit, 280

Form 4626: Computation of minimum
tax, 282

Gain, net capital, 14-25, 92-95, 106-111,
115, 124, 125, 140-163, 178*, 202*

Gain, net, sales of noncapital assets,
14-25, 92-95, 140-158, 179*, 204-207

Gifts, deductions for contributions or,
14-25, 92-95, 140-158, 169*, 204-207

Government obligations, investment in,
14-25, 92-95, 140-158, 177*, 204-213

Gross receipts from sales and operations.
(See Business receipts.)

H
Historical statistics, 203-213

By industry groups, 208, 209
By size of total assets, 210-213
Number of returns by type, 203

I
Inactive corporation returns, 3*, 173*,

191*, 203
Includable income of Controlled Foreign
Corporations, 98-109, 173*

Income. (See Income subject to tax, Net
income or deficit, and each type of
receipt.)

Income resulting from foreign taxes
deemed paid, 98-109, 173*

Income subject to tax (see also Statutory
special deductions), 3*, 8-95, 98-111,
115, 120-125, 140-163, 174*, 201*,
204-207

By industry groups, 26-91, 159-163
By size of income tax, before or after
credits, 115, 124, 125

By size of income taxed at normal tax
and surtax rates, 110, 111, 122t 123

By type of tax, 110, 111
Defined, 174*
Real estate investment trusts, 174*
Regulated investment companies, 174*
Small Business Corporation returns,

159-163, 185*
Incometax, 3*, 8-95, 98-105, 110, 111,

115-119, 122-125,, 140-163, 165, 174*,
194-197*, 204-213

Additional tax for tax preferences,
(minimum tax), 3*, 4*p 14-58, 92-95,
98-113, 115, 120-158, 165p 167*

Additional tax under controlled group
provisions, 106-109, 126-139, 167*

After foreign tax or investment
credits, 98-113, 122-125, 175*

Alternative tax, 106-113, 115p 168*
Due, 121-125, 186*
Estimated tax payments, 98-111, 115,

121-125, 172*
From recomputing prior year invest-
ment credit, 14-25, 92-95, 98-113p
115, 120-125, 187*, 204-207

Historical, 199*, 201*, 210-213
Normal tax and surtax, 182*
Overpayment, 106-109, 121-125p 187*
Payments with applications for
extension of filing time, 106-109,
115, 121-125p 183*



Income tax--Continued
Rates, 174*
Refund, 106-109, 122, 123
Regular tax, 110, Ill
Surcharge, 3*, 4*, 14-95, 98-111,

115, 120-123, 126-163, 186*,

204-207

Table classifications. (See Guide to
tables, page v.)

Income taxed at normal tax and surtax
rates, 106-113, 115

Size classification, 110-113, 115
Income taxed through shareholders. (See
Small Business Corporations.)

Industrial classification described, 175*
Industry statistics, 8-91, 96-105,

116-119, 140-157, 159-163, 208p 209
By size of business receipts, 59-91
By size of total assets, 26-58, 140-157,

159-163
Sampling variability of estimates,

194-197*
Insurance companies:

Life (Form 1120L), 174*
Mutual (Form 1120M), 180*

Intangible assets, 14-25, 92-95, 140-158,
175*, 204-207

Interest paid, deduction for, 14-95,
140-163, 175*, 204-207

Interest received:
On Government obligations:

United States, 14-25, 92-95,
140-158, 175*, 204-207

State and local, 14-25, 92-95,
106-109, 140-158, 175*, 204-207

Other, 14-25, 92-95, 140-158, 183*,
204-207

Inventories, 14-95, 140-163, 176*,
204-213

Investment credit, 3*, 8-13, 26-91,
98-113, 115-125, 176*, 194-197*, 201*,
204-207

By industry group, 26-91, 98-105,
116-119

By size of income taxed at normal tax
and surtax rates, 110, Ill

Cost of property used for, 26-58, 112,
113, 115-120, 169*, 204-207

Investment credit carryover, 106-109,
112, 113, 115-120, 176*, 204-207

Investment credit greater than tentative
investment credit, 112, 113, 116-119

Investment qualified for credit, 112,
113, 116-120, 177*, 201*, 204-207

Size classification, 120
Tentative investment credit, 112, 113,

115-120, 187*, 204-207
Unused, 106-109, 112, 113, 115-120p

124, 125, 188*, 204-207
Unused tentative investment credit,

112, 113, 115-120, 188*, 204-207
Investment qualified for credit, 112, 113,

116-120, 177*, 201*, 204-207
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Investments:
Government obligations, 14-25, 92-95,

140-158, 177*, 204-213
Other, 14-25, 92-95, 140-158, 183*,

202*, 204-207

L

Land, 14-25, 92-95, 140-158, 177*,
204-207

Law, changes in, affecting 1969 statistics,
3-5*

Additional tax for tax preferences, 4*
Alternative capital gains tax rate, 4*
Amortization of certain railroad
rolling stock, 5*

Amortization of pollution control
facilities, 5*

Depreciation allowed public utility
industries, 4*

Income tax surcharge, 4*
Investment credit, 3*
Real estate depreciation recapture, 5*

Liabilities (see alsoeach type of
liability), 14-25, 92-95, 140-158, 182*,
183*, 202*, 203*, 204-213

Other, 14-25, 92-95, 140-158, 183*,
204-207

Other current, 14-95, 140-163, 182*,
202*, 204-207

Specified current, (historical), 203*,
208-213

Total. (See Assets (or liabilities),
total. )

Life insurance companies, 174*
Loans from stockholders, 14-25, 92-95,

140-158, 177*, 204-207
Loans to stockholders, 14-25, 92-95,

140-158, 177*, 204-207
Long-term debt (historical), 201*,
208-213

Loss:
Business. (See Deficit, and 14et

income or deficit.)
Carryover. (See Net operating loss
deduction. )

Net, noncapital assets, 14-25, 92-95,
140-158, 179*, 204-207

Net operating. (See Net operating
loss deduction.)

M

Major industry. (See Industry statistics.)
Members of controlled groups, 126-139,

177 *
Type of controlled group relationship,

126-139, 177*
Minimum tax. (See Additional tax for
tax preferences.)

Minor industry. (See Industry statistics.)
Mortgage and real estate loans, 14-25,
92-95, 178*, 202*, 204-267
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Mortgages, notes, and bonds payable (see
also Short-term debt and Long-term
debt), 14-95, 140-163, 178*, 204-207

Mutual insurance companies (Form
1120M), 262

Mutual savings banks with separate life
insurance departments, 174*

N

Net capital assets, except land (historical),
202*, 208-213

Net capital gains, 14-25, 92-95, 140-158,
178*, 202*, 204-207

Net gain or loss, noncapital assets,
14-25, 92-95, 140-158, 179*, 204-2(Y7

Net income (or deficit):
After tax, 96, 97, 180*
By accounting period, 2*, 3*, 106-109,

121
By industry groups, 8-13, 26-91,

98-105, 126-139, 159-163, 208, 209
By region and district, 165
By size of business receipts, 59-91
By size of income tax before or after
credits, 115, 122-125

By size of income taxed at normal tax
and surtax rates, 110, 111, 122-125

By size of investment credit, 120
By size of total assets, 26-58, 210-213
Consolidated returns, 140-158
Defined, 180*
Historical, 202*, 208-213
Per books of account, 96, 97, 180*
Small Business Corporation returns,
Form 1120S, 159-163

Net long-term capital gain reduced by net
short-term capital loss (see also Net
capital gains), 14-25, 92-95, 106-111,
115, 140-163, 178*, 204-207

Net long-term capital gain taxed at
alternative rates, 106-109, 115, 124,
125, 181*, 204-207

Net loss, noncapital assets, 14-25, 92-95,
140-158, 204-207

Net operating loss:
Carryover, 59-91, 98-109, 115, 122,

123, 140-158, 185*, 202*, 204-207
Deduction, 185*
Definition, 185*

Net profit (or net loss). (See Net income.)
Net short-term capital gain, reduced by

net long-term capital loss (see also Net
capital gains), 14-25, 92-95, 140-158,
178*, 204-207

Net worth, 8-13, 26-91, 159-163, 181*,
208-213

Noncalendar year returns. (See Account-
ing periods.)

Nontaxable returns, 110-113, 181*
Normal tax and surtax. (See Income tax.)
Notes and accounts receivable, 14-95,

140-158, 182*, 202*, 204-2(Y7
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Notes, mortgages, and bonds payable,
14-95, 140-153, 178*, 204-207

Number of retirns (see also in each
table by specific classification), 3*
182 *, 203

Coefficient of variation, 194-197
Number of -.orporations (vs.), I*

0

Overpayment of tax, 106-109, 121-125,
187 *

Paid-in or capi~al surplus, 14-25, 92-95,
140-158, 183*, 204-207

Part-year retw'ns, 1*, 2*, 106-109, 121,
183*

Payments of es:imated tax, 98-111, 115,
121-125, 1720

Payments with ipplications for extension of
filing time, IM-109, 115, 121-125, 183*

Pension, profit sharing, stock bonus,
annuity plans, deduction for contributions,
14-25, 92-95, 140-158, 184*, 202*,
204-207

Q
Qualified inves:ment, investment credit.

(See Investment qualified for credit.)

R

Rates of tax, 1'74*
Real estate invastment trusts, 106-109,

174*, 185*
Receipts, buSilLess, 3*, 8-95, 120,

126-163, 168*, 200*, 204-213
Receipts, other, 3*, 14-25, 92-95,
140-158, 183*, 204-207

Receipts, total, 3*, 8-95, 106-109, 115,
122, 123, 126-163, 188*, 194-197*,
204-213

Refund of tax, 106-109, 122, 123
Region and district of filing, Internal

Revenue, 165, 175*
Regular tax and alternative tax, 110-113
Regulated invectment companies, 106-109,

174*, 185*
Rent paid on business property, deduction

for, 14-25, 92-95, 140-158, 184*,
204-207

Rents received: 14-25, 92-95, 140-1'58,
1840, 204-207

Repairs, deduction for, 14-25, 92-95,
140-158, 184*, 204-207

Reserves:
Bad debts aLowance, 14-25, 92-95,

140-158, 168*, 204-2(Y7
For depletable, depreciable and
intangible a ssets. (See Accumulated
depletion, Accumulated depreciation,
and Accumulated amortization on
tangible assiets.)

Surplus. (SeeRetained earnings,
appropriated.)
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Retained earnings, appropriated, 14-25,
92-95, 140-158, 185*, 202*, 204-207

Retained earnings, unappropriated, 14-25,
92-95, 140-158, 184*, 203*, 204-207

Return forms. (See Forms, facsimiles
of returns.

Returns:
Form 1120S. (See Small Business
Corporations.)

Other than Form 1120S, 98-113,
115-120, 122-139, 184*, 204-297

Partyear, 1*, 2*, 106-109, 121, 183*
Used for this report, 1*, 182*
With income tax, 3*
Withnetincome, 3*, 8-13, 20-25,

59-91, 94-105, 110-113, 115, 124,
125, 140-163, 184*, 203, 206, 207

Without net income, 3*, 59-91, 98-105,
184*, 203

Royalties received, 14-25, 92-95,
140-158, 184*, 204-207

Sales or exchanges of capital assets.
(See Net capital gains.)

Sales or exchanges of noncapital assets.
(See Net gain or loss, noncapital
assets.)

Sample, description of and limitations of
the data, 1*, 189-197*

Sampling variability, 191*, 192*, 194-197*
Short-term debt (historical), 203*
Size distributions:

Business receipts, 59-91, 184*
Deficit, 112, 113
Income tax after credits, 122-125
Income tax before surcharge and
credits, 115

Income taxed at normal tax and surtax
rates, 110-113

Investment credit, 120
Total assets, 3*, 26-58, 92-95,

140-157, 159-163, 185*, 210-213
Small Business Corporations, Form

1120S. 1*, 98-105, 159-163, 165, 185*
Source Book of Stat~stics of Income, 199
Statutory special deductions, 4*, 59-91

98-109, 115, 122, '123t 140-158, 185*:
204-207

Stock, capital, 14-25, 92-95, 140-158,
169*, 204-207

Stock, treasury, cost of, 14-25, 92-95,
140-158, 170*, 204-207

Stock dividends. (See Distributions to
stockholders.)

Subsidiaries, number in consolidated
returns, 1*, 112, 113, 126-158, 189*,
203

Surcharge (see also Income tax), 3*, 4*,
14-95, 98-111, 115, 120-123, 126-163,
186*, 204-207

Surplus, paid-in or capital, 14-25, 92-95,
140-158, 183*, 204-207

Surtax exemption, 167*
Suspension period property (see also

Investment qualified for credit), 112, 113

Tax, income. (See Income tax.)
Tax due, 106-109, 121-125, 186*
Tax-exempt interest, 106-109, 175*
Tax overpayment. (See Overpayment of
tax.)

Tax payments, 98-111, 115, 121-125,
172*

Tax return forms. (See Forms, faQ-
similes of returns.)

Tax from recomputing prior year invest-
ment credit, 14-25, 98-113, 115p
120-125, 187*, 204-207

Taxable income. (See Income subject to
tax. )

Taxes paid, deduction for, 14-95, 140-163,
187*, 204-207

Tentative investment credit, 112, 113,
115-120, 187*, 204-207

Total assets, 3*, 8-95, 120, 126-163,
187*, 204-213

Size of total assets, 3*, 26-58, 92-95,
140-157, 159-163, 185*, 210-213

Total deductions, 3*, 14-25p 92-95,
140-158, 188*, 204-2U7

Total liabilities, 14-25, 92-95, 140-158,
187*, 204-207

Total receipts, 3*, 8-95, 106-109, 115,
122, 123, 126-163, 188*t 194-197*,
204-213

Total receipts less total deductions,
14-25, 92-95, 106-109, 140-158, 188*,
204-207

Unappropriated retained earnings. (See
Retained earnings.)

Unused investment credit, 106-109, 112,
113, 115-120, 124, 125, 188*, 204-207

Unused tentative investment credit, 112,
113, 115-120, 188*, 204-2(Y7

W

Western Hemisphere Trade Corporation
deductions, 4*, 98-109, 122, 123,
140-158, 186*, 204-207

Z

Zero assets defined, 188*
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