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Letter of Transmittal

Treasury Department,
Office of Commissioner of Internal Revenue,
Washington, D.C , December 26, 1972.

Dear Mr. Secretary:

As required by section 6108 of the Internal Revenue
Code, we have prepared and are now sending to you the
most recent in the series of Statistics of Income reports:
Statistics of Income—1969, Corporation Income Tax Re-
turns.

This report presents the regular benchmark statistics
that provide information about corporate assets and liabili-
ties, receipts, deductions, income tax liability, tax credits,
and distributions to stockholders. Principal classifications of
the data are industry, size of total assets, size of business
receipts, and size of tax after credits.

Bk

Commissioner of Internal Revenue.

Hon. George P. Shultz,
Secretary of the Treasury.
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Section 1

Corporation Income
Tax Returns, 1969

Introduction

The statistics presented in this report were derived
from a stratified sample® of the 1.7 million corporation
income tax returns filed for accounting periods ended
July 1969 through June 1970. Almost 1,659,000 returns
were filed by active corporations, including nearly 234,000
returns filed by Small Business Corporations electing to
be taxed through their shareholders. These active corpo-
ration returns were the basis of all financial statistics pre-
sented in this report. Excluded from the statistics, how-
ever, were the following types of data:

(1) Financial data from the returns of inactive
corporations, defined as those showing no income or de-
ductions.

(2) Financial data reported by foreign corporations
on income not effectively connected with a trade or busi-
ness within the United States.

(3) Data from returns filed by farmers’ cooperatives
exempt from tax under Code section 521, although taxa-
ble on their undistributed earnings.

(4) Data from returns filed by non-profit organiza-
tions (educational, charitable and similar organizations)
exempt from income tax under Code section 501, except
for certain business income unrelated to their tax-exempt
status.

All corporations in éxistence at any time during the
year were required to file a return regardless of the size
of their income. This included all domestic corporations
unless expressly exempt and all foreign corporations with
income subject to U. S. tax unless the tax liability was
fully satisfied by the withholding of tax at the source.
The Internal Revenue Code recognized as corpora-
tions subject to tax many types of organizations such as
joint-stock companies, insurance companies, and unincor-
porated associations including business trusts, savings and
loan associations, certain partnerships, mutual savings
banks, and cooperative banks. Though not all were le-
gally organized as corporations, they possessed character-
istics typical of the corporate form such as continuity of
life, centralization of management apart from ownership,
limited liability of owners, and transferability of the
shares of capital ownership; and consequently, they were
required to file corporation income tax returns.

1 Characteristics of the sample and limitations of the data are
described in section 4.

Number of Returns vs. Number of Corporations

Since returns, rather than individual corporations, are
the basic units used in this report, frequencies of returns
may not be the same as the number of legal corporate
entities. There are two primary factors accounting for
this disparity.

First, the Internal Revenue Code permitted a parent
corporation to file a single consolidated return for an af-
filiated group of corporations, showing the combined fi-
nancial data for the group. An affiliated group of corpora-
tions was comprised of one or more chains of includable
corporations connected through stock ownership with a
common parent. For 1969, approximately 17,000 parent
corporations, about 1 percent of the total number of ac-
tive corporation returns, filed consolidated returns which
included data from 83,000 subsidiary corporations. For
most corporations the tax reporting unit was the legal
entity, without regard to ownership.

The second factor involved the possibility of the filing
of two return forms for the same corporation. This situa-
tion existed because, in addition to their normal tax year
return, corporations electing a change in accounting pe-
riod were required to file a return for the short period
between the close of the former tax year and the begin-
ning of the new one. Also, reorganized corporations and
corporations changing to or from taxation at the share-
holder level were required to file separate part-year re-
turns for both the period preceding and the period fol-
lowing the date of reorganization or change. It was
therefore possible for either a full year and a part-year re-
turn or two part-year returns to be filed for the same cor-
poration. There was not a duplication of financial data,
however, since the returns covered different periods of
time.

Businesses Covered

In general, this report covers corporate business activi-
ties in the United States as reported on returns of domes-
tic and certain foreign corporations. However, it includes
some data on income from foreign sources, such as divi-
dends remitted from foreign subsidiaries, because domes-
tic corporations (corporations organized within the
United States) were required to include such income on
their returns. It also includes data on income which a do-
mestic corporation operating abroad through a branch
might earn from that branch. For foreign corporations or-

1



2 Corporation Returns/1969

ganized abroad but engaged in trade or business in the
United States however, only the income that was consid-
ered “effectively connected” with the conduct of the trade
or business in the United States was included in these sta-
tistics. Other foreign corporations, organized abroad and
not engaged in trade or business in the United States,
were liable for tax, however, on investment income from
United States sources; but tax and related information
for these corporations were not included in this report.

Time Period Covered

Corporation statistics are based not only on returns
with accounting periods coinciding with the calendar
year, but also on returns with the eleven noncalendar
year accounting periods ended July of one year through
June of the following year. By defining the income year
in this way, noncalendar year accounting periods are con-
sidered to be centered at the calendar year.

Chart 1 shows the 12 accounting periods covered by the
1969 statistics. As shown in that chart, a span of 23
months existed between the first-included accounting pe-
riod beginning in August 1968, and the last-included pe-
riod ending in June 1970. Income may have been re-
ceived or expenses incurred in any or all of the months,
August 1968 through June 1970. End-of-year balance

Accounting
periods

Calendar year returns

sheet amounts such as for total assets and inventories, on
the other hand, represented not only the position of
many corporations in December 1969, but of some compa-
nies as early as July 1969, and of other companies as
much as 11 months later, in June 1970. (Table A shows
net income and total assets reported on returns for each
accounting period ended July 1969 through June 1970.)

As required by law, corporations filed returns for the
accounting period customarily used by the corporation in
keeping its books. Although less than half of the returns
were filed for calendar year periods, the fact that 80 per-
cent of total assets and nearly 72 percent of net income
(less deficit) was reported on these returns indicated that
the larger corporations generally filed on a calendar year
basis. See table A.

About 6 percent of the 1,658,820 returns filed for active
corporations were for accounting periods of less than 12
months. In addition to returns filed for part years by con-
tinuing corporations, part-year returns included those
filed for new corporations in existence less than 12
months, for merging corporations and for liquidating cor-
porations.

Changes in law occurring during the accounting pe-
riods covered by this report are reflected in the statistics
to a varying degree. For some corporations the change
may have been fully applicable, for others only partially
applicable, and for still others not applicable at all, de-

Percent distribution

Returns and
net income
(less deficit)

Returns
- 43.6
71.9
\ Net income

(less deficit)




Corporation

pending on the accounting periods used and the effective
date of the change in law.

More current financial information, on a different basis
and for manufacturing corporations only, is estimated
quarterly by the Federal Trade Commission and pub-
lished in the Quarterly Financial Report for Manufactur-
ing Corporations.

Summary of Corporate Activity

Summary statistics by accounting periods for the 1969
tax year are shown in table A and chart 1. Table A pre-
sents number of returns, net income (less deficit) and
total assets, while chart 1 shows a percentage distribution
of some of the table A items.

Tables B and C present a comparison of 1968 and 1969
statistics; table B shows the percent change for selected
frequencies, and income, deduction and tax items; table G
compares selected items by size of total assets.

Changes in law

Repeal of Investment Credit

The 7 percent investment credit against income tax al-
lowed corporations for investment in certain depreciable
property with a useful life of 4 years or more was re-
pealed by the Tax Reform Act of 1969. The repeal ap-
plied to all property that was acquired or whose construc-
tion, reconstruction, or erection began after April 18,
1969.

“Pre-termination” property which continued to be eligi-
ble for the credit allowance was defined as:

1. Property which was constructed, reconstructed,
erected, or acquired under a binding contract which was
entered into prior to the repeal date;

2. Equipped buildings including the machinery and
equipment necessary to their planned use, which were
constructed, reconstructed, erected, or acquired under an
essentially unmodified plan in existence on the repeal
date, if more than 50 percent of their aggregate adjusted

Table A. —ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, NET INCOME,
TOTAL ASSETS, BY ACCOUNTING PERIOD, 1969

[Money amounts in millions of dollars]

Net income
Accounting period ended Nurber of (less Total
returns deficit) assets
(1) (2) (3)

Totaleeeesassossovananans eeensacanies eees | 1,658,820 80,219 2,445,628
December 196%«+vsvecacecccns ceressssasiatennee . 722,472 57,639 1,944,395
Noncalendar year, total.cececcecsscracacosnavenes 936,273 22,580 501,233
July 1969c.ceceneces eresessascriseneanns cose 63,778 1,449 29,307
August 1969..c... 65,810 1,500 32,121
September 1969... 122,088 3,342 69,160
October 1969..... 72,925 2,702 63,173
November 1969«vceevosssransecssacns sesvecnnas 48,177 1,716 36,598
January 1970 e.secaccccsssrsesonsnanses 58,964 2,860 52,349
February 1970.. . . 58,408 1,175 22,505
March 1970..... 122,866 2,065 49,425
April 1970..... . 73,633 1,369 31,182
May 1970...... feteesirecteserearanan 67,810 869 26,405
June 1970..0uueneaee terereasnenanens 181,815 3,533 89,007

lincludes part-year returns.
NOTE: Detail may not add to totals because of rounding.
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Table B.--CORPORATION RETURNS: NUMBER OF RETURNS, RECEIPTS, DEDUCTIONS,
NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, AND TAX
CREDITS, 1968 AND 1969

Increase or
decrease (-)
Item 1968 1969
Number or Percent
amount
(1) (2) (3) (4)

Number of returns, total...... veeeso | 1,614,678 | 1,737,877 123,199 7.6

Active corporations, total.. .| 3,541,670 | 1,658,820 117,150 7.6
With net income..ceseeesas cee 999,328 | 1,045,520 46,192 4.6
Without net incomee..... verennnn veen 542,342 613,300 70,958 13.1

Inactive corporationsSeseeesceccsses e 73,008 79,057 6,049 8.3

Number of returns with income tax, total 751,774 788,460 36,686 4.9
With surcharge.....eeevees veesesrnenas 737, 544 777,679 40,135 5.4
With additional tax for tax preferences® - 681 1) *)

(Nillion dallars)

Total receipt8esescsas vesessisaeae vevess | 1,507,786 | 1,680,483 172,697 11.5
Business receipts. .| 1,403,500 | 1,560,830 157,330 11.2
Other receiptS.ccovess 104,286 119,653 15,367 14.7

Total deductionSessvucscsceanancns vesses | 1,420,309 | 1,598,348 178,039 12.5
Cost of sales and operationS..sscecec.. 989,550 | 1,104,572 115,022 11.6
Other deductionSeecesess Cesrascssenans 430,759 493,776 63,007 14.6

Net income (less deficit). veseene 85,962 80,219 =5,743 -6.7
Net 1nCOmEeseevsocsansas PPN 95,102 93,433 1,669 -1.8
Deficitecsseses R A 9,140 13,214 4,074 4.6

Income subject tO taXeesssscacocasonsone 81,410 81,223 -187 -0.2

Income tax, totales.... P PP 39,694 39,374 =320 -0.8
SUrcharg€esseecsessassacens crveevasens 3,429 3,445 16 0.5
Additional tax for tax preferencesl... - 3 *) (1)

Foreign tax credite..ececesnaaneas P 3,664 3,988 324 8.8

Investment creditececscaccccocess cesnans 2,384 1,909 =475 ~19.9

Tax after investment credit....ceevevees 37,310 37,465 155 0.4

Tax after foreign tax and investiment

credits.. - 33,646 33,477 ~-169 -0.5

Net income (less deficit) less tax after

investment creditecesssesscecancrens ces 48,652 424754 ~5,898 -12.1

lgince the additionsl tax for tax preferences was only applicable to corporations
with accounting periods ended after December 31, 1969, amount and percent of increase
were not computed.

Table C,-~ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, TOTAL
ASSETS, TOTAL RECEIPTS, AND NET INCOME, BY SIZE OF TOTAL ASSETS,
1968 AND 1969

[Money amounts in millions of dollars)

Net income
Year and size of total assets Number of Total Total less
returns assets receipts .
deficit)
(1) (2) (3 4
1068 ) (4)

Totaleessases cesecenas sesasaee .o | 1,541,670 | 2,215,625 | 1,507,786 85,962

ZETO BBEELEecssenssscrarsssssnssvnones 449265 - 19,587 686
$1 under $50,000.... 591,39% 11,693 35,628 K&
450,000 under $100,000 254,517 18,339 39,448 862
$100,000 under $250,000. 310,238 49,570 94,623 2,616
$250,000 under $500,000... . 155,647 54,4528 101,100 2,923
$500,000 under $1,0005000¢.0vscscscsse 87,050 60,245 109,065 3,336
$1,000,000 under $5,000,000... 71,904 146,176 202,510 7,349
$5,000,000 under $10,000,000.. 9,898 69,427 59,153 2,719
410,000,000 under $25,000,000. 9,125 141,238 81,692 4,319
$25,000,000 under $50,000,000. 3,472 120,613 60,698 3,606
450,000,000 under $100,000,000. 1,839 127,956 62,739 3,809
$100, 000,000 under $250,000,000. . 1,280 197,467 108,283 7,317
$250,000,000 OF HOr€sssssssossrassnase 1,041 | 1,218,373 533,262 46,345

1969

TOtale.evecevsesssansnsnseavenss] 1,658,820 | 2,445,628 | 1,680,483 80,219

ZBTO BESELEescarsescsconsssercnsoverss 4409108 - 10,331 270
$1 under $50,000.¢cc0vecreocssssscras 629,065 12,296 38,716 =125
$50,000 under $100,000..... . 273,193 19,686 43,065 828
$100,000 under $250,000... . 333,802 53,497 103,980 2,681
$250,000 under $500,000¢0.00.. . 172,995 60,345 112,730 2,825
$500,000 under $1,000,000+ca0seenssse 96,206 66,565 119,916 2,915
$1,000,000 under $5,000,000:4:cc0soess 78,657 158,074 226,259 6,992
45,000,000 under $10,000,000.. . 13,211 92,535 80,572 2,949
$10,000,000 under $25,000,000. .. 9,500 147,102 86,744, 3,869
$25,000,000 under $50,000,000. . 3,734 129,921 67,372 3,008
$50,000,000 under $100,000,000.. . 1,875 130,753 68,451 3,423
$100,000,000 under $250,000,000.+..... 1,361 210,933 111,193 6,666
$250,000,000 OF MOT€evtssaccosres PR 1,112 { 1,363,920 611,155 43,827

NOTE: Detail may not add to totals because of rounding.




4 Corporation Returns/1969

cost basis was attributable to work or acquisition com-
pleted prior to that date;

3. Plant facilities, which (a) did not include build-
ings, or of which buildings constituted an insignificant
portion, (b) were self contained, single-operating units or
processing operations located on single sites and recog-
nized as single projects, and (c) were 50 percent or more
completed prior to the repeal date;

4. Any piece of machinery or equipment, if more
than 50 percent of the cost of parts and components were
held by the taxpayer on the repeal date, or were acquired
under a binding contract which was in effect on that
date;

5. Certain lease-back transactions and lease and con-
tract obligations.

Income Tax Surcharge Extension

General Effect

The Revenue and Expenditure Control Act of 1968,
approved June 28, 1968, imposed a surcharge on the in-
come tax of all taxpayers. The surcharge applicable to
corporations was imposed at an annual rate of 10 percent,
effective January 1, 1968, and continuing through Decem-
ber 31, 1969. The Tax Reform Act of 1969 continued the
surcharge at an annual rate of 5 percent from Janu-
ary 1, 1970 through June 30, 1970. For corporations with
accounting periods beginning before the date of the rate
change (for this report, accounting periods ended Janu-
ary through June 1970), the surcharge was computed on
a pro rata basis according to the number of days in the
accounting period after December 31, 1969.

The income tax surcharge was based on tax before for-
eign tax and investment credits and before the addition
of tax from recomputing prior year investment credit. Al-
though the surcharge was imposed on income tax com-
puted at the alternative tax rates, it was not used in the
determination of whether alternative tax (when the tax
computed at the alternative rate was less than the tax
computed at the regular rates), or the regular tax was
more advantageous. In the case of controlled groups of
corporations electing to take multiple $25,000 surtax ex-
emptions, where each member corporation had to pay an
additional tax equal to 6 percent of its exemption, the
additional tax was part of the tax upon which the sur-
charge was computed.

Effect on Income Subject to Tax
and Other Data

Three of the four statutory special deductions from net
income allowed in the determination of income subject to
tax were computed using percentages based on the nor-
mal tax and surtax rates. The required consideration of
the surcharge in the computation of the percentages to be
used affected the following special deductions:

(1) The part of the dividends received deduction
based on amounts received on certain preferred stock of
public utilities;

(2) The deduction for dividends paid on certain
preferred stock of public utilities;

(3) The deduction allowed Western Hemisphere
Trade Corporations.

The 5 percent decrease in the surcharge rate had the
effect of decreasing the first deduction but of increasing
the second two since the three deductions were computed
using percentages based on the combined normal tax and
surtax rates, and in addition, on the surcharge rate.

In a similar manner, the decrease in the combined U.S.
tax rates resulting from the decrease in the surcharge rate
also affected the amount of dividend income from elective
minimum distributions made by Controlled Foreign Cor-
porations, the computation of which was tied to the rela-
tionship between United States and foreign tax rates. The
decrease in the domestic tax rates caused a corresponding
decrease in the required minimum distribution.

Increase in Alternative Capital Gains Tax Rate

The Tax Reform Act of 1969 increased the alternative
tax rate (see Income tax in the Explanation of Terms
section) applied to net long-term capital gains from 25 to
30 percent. Under the provisions of Internal Revenue
Code section 1201 (a), the increase was accomplished in
two steps. For taxable years beginning in 1970, the rate
was 28 percent, and beginning in 1971 and thereafter, the
rate was 30 percent. For accounting periods beginning in
1969 and ending in 1970, the tax was determined by pro-
rating the tax computed at the two rates on a daily basis.

The 25 percent rate, however, remained applicable
through 1974 for gains realized on certain transactions oc-
curring before October 10, 1969. Within certain limita-
tions (Code section 1201 (c)), the 25 percent rate was
applied to the lesser of:

1. “net section 1201 gain” (the excess of net long-
term capital gain over net short-term capital loss) , or

2. “subsection (d) gain” (long-term capital gains re-
alized prior to 1975 from sales or other dispositions in
consequence of binding contracts entered into prior to
October 10, 1969 and from corporate liquidation distri-
butions made in accordance with a complete liquidation
plan adopted before Obtober 10, 1969) .

Additional Tax for Tax Preferences

The 1969 Act imposed a special tax on certain items
considered as tax preferences. Generally, under the provi-
sions of Code section 56, the additional tax for tax prefer-
ences (“minimum tax”) was 10 percent of the excess of a
corporation’s “tax preferences” over both a $30,000 exclu-
sion and the regular income tax (reduced by any foreign
tax or investment credits) . If a taxpayer had a net operat-
ing loss that resulted in a carryover to future years, the
additional tax or 10 percent of the net operating loss,
whichever was smaller, was deferred until the year the
carryover was used.

The additional tax for tax preferences was effective for
accounting periods ended after December 31, 1969.

Depreciation Allowed Public
Utility Industries

Under prior law, corporations in public utility indus-
tries were allowed to compute depreciation in the same
way as any other corporation. Over the years the trend in
these regulated industries was toward greater reductions
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in tax liability through increased use of accelerated de-
preciation which sometimes was associated with rate re-
ductions that reinforced the revenue loss.

To arrest this trend, the Revenue Act of 1969 (Code
section 167 (1)) provided specific conditions governing
the use of accelerated depreciation.

In the case of existing property the following rules ap-
plied:

(1) If straight line depreciation was being taken as
of August 1, 1969, then no faster depreciation was permit-
ted.

(2) If the corporation was taking accelerated depre-
ciation and was “normalizing” its deferred taxes on its
regulated books of account and for ratemaking purposes,
as of August 1, 1969, then it had to shift to the straight
line method unless it continued to normalize.

(3) If the corporation was taking accelerated depre-
ciation and flowing through to its customers the benefits
of the deferred taxes as of August 1, 1969, then it would
continue to do so unless the appropriate regulatory
agency permitted a change.

In the case of new property, the Act provided that a
corporation using accelerated depreciation methods and
flowing through to its customers the benefits of the de-
ferred taxes prior to August 1, 1969, would continue
those practices unless the regulatory agency permitted a
change. If a corporation had not used the flow-through
treatment as of that date, accelerated depreciation was al-
lowed only if the corporation “normalized” the deferred
income taxes. In these situations the corporation could
elect straight line depreciation for new property.. If the
regulatory agency permitted “normalization” the corpora-
tion could use accelerated depreciation; if the regulatory
agency did not, the taxpayer had to use straight line de-
preciation.

These provisions applied to the property of corpora-
tions in the regulated industries providing:

(1) Electrical energy;

(2) Water;

(8) Sewage disposal services;

(4) Gas or steam through a local distribution sys-
tem;

(5) Telephone services, or other communication
services furnished or sold by the Communications Satel-
lite Corporation for purposes authorized by the Commu-
nications Satellite Act of 1962; or

(6) Transportation of gas or steam by pipeline.

Amortization of Pollution
Control Facilities

Corporations whose accounting periods ended after De-
cember 31, 1968, could elect to amortize over a period of
60 months the cost of certified pollution control facilities
used in a plant or other property which had been in op-
eration before January 1, 1969. The facilities were de-
fined as new identifiable treatment facilities used to abate
or control water or atmospheric pollution or contamina-
tion and which had been certified by the appropriate
State or Federal certifying authority. The facilities, which
include only tangible property exclusive of buildings or
their structural components (unless exclusively a treat-

ment facility) which otherwise would be subject to depre-
ciation, must have been completed or acquired, and put
into use after December 31, 1968, and before January 1,
1975.

The amortization deduction was allowed in place of de-
preciation. However, the depreciation deduction could
still be taken on the non-amortizable portion of the facil-
ity and spread over the entire normal useful life.

The earliest possible date in which amortization could
have begun was February 1969. Upon the election of the
taxpayer, amortization could begin either in the month
following the month of acquisition or completion, or
with the succeeding taxable year. These amounts are in-
cluded in “Amortization” in the statistics.

Amortization of Certain Railroad
Rolling Stock

Before the termination of the investment credit, a cor-
poration could generally claim a credit for investment in
railroad rolling stock. The depreciation guidelines pro-
vided a useful life of 14 years for such property. Al-
though the Tax Reform Act of 1969 terminated the in-
vestment credit, it also provided for the amortization of
certain railroad rolling stock in order to assure an incen-
tive for railroads to continue their programs of invest-
ment in more modern and efficient equipment. Generally,
under the law, a domestic common carrier railroad com-
pany which was subject to regulation by the Interstate
Commerce Commission could elect to amortize and de-
duct the adjusted basis of any rolling stock, including lo-
comotives, over a 60-month period if placed in service
after 1969 and before January 1, 1975. Rolling stock
which was placed in service during 1969 was eligible for
4-year amortization of costs which were unrecovered be-
fore January 1, 1970.

The amounts deducted for the amortization of railroad
rolling stock are included in ‘“Amortization” in the statis-
tics.

Real Estate Depreciation and Recapture

Under prior law, original owners were permitted to use
accelerated depreciation methods for new real property,
using either the double declining balance method or the
sum of the years-digits method. A subsequent owner was
permitted to use only the 150-percent declining balance
method of accelerated depreciation.

The Tax Reform Act of 1969 provided that the only
accelerated depreciation method for new construction,
other than residential housing, be the 150-percent declin-
ing balance method. The new rules curtailing accelerated
depreciation on new real estate construction applied un-
less the construction of the building began before July
25, 1969, or a written contract with respect to any part of
the construction or for a substantial portion of the per-
manent financing was entered into before that date.

To minimize the tax advantages of the repeated sale
and resale of property, the Tax Reform Act of 1969 lim-
ited depreciation to that computed under the straight
line method for used realty acquired after July 24, 1969.
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Accelerated depreciation was, however, allowed on used
residential property with a useful life of 20 years or more
that was acquired after July 24, 1969, but was limited to
the 125-percent declining balance method. Used property
acquired after that date, but under a contract binding on
that date, was still eligible for depreciation under the
150-percent declining balance method.

To encourage rehabilitation of buildings for low- and
moderate-income rental housing, the Act allowed corpora-

tions to elect to compute depreciation on rehabilitation
expenditures which were made after July 24, 1969, under
the straight line method over a period of 60 months if ad-
ditions or improvements had a useful life of 5 years or
more. This provision was available only for low-income
rental housing where the dwelling units were held for oc-
cupancy for families or individuals of low or moderate in-
come. This 60-month rule did not apply to hotels, motels,
inns, or similar establishments.
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Number of returns, receipts, cost of sales and operations, net income,
tax and credit items, distributions to stockholders, total assets, net
worth, depreciable assets, and depreciation deduction, by minor
industry, 8

2
Balance sheets and income statements, by major industry, 14

Returns with net income: Balance sheets and income statements, by
major industry, 20

Selected balance sheet, income statement, and tax items, cost of
property used for investment credit, and distributions to stockholders,
by size of total assets, by major industry, 26

Selected balance sheet, income statement, and tax items, and dis-
tributions to stockholders, by size of business receipts, by major
industry, 59

Balance sheets and income statements, by size of total assets, 92

7 . .

Returns with net income: Balance sheets and income statements, by
size of total assets, 94

Book Net Income

8
Tax and book net income, by major industry, 96

Income Tax, Investment Credit, and Related Statistics

Tax items: Number of returns, net income or deficit, statutory special
deductions, income subject to tax, selected income tax, credit, and
payment items, constructive foreign income, Small Business Corpora-
tion (Form 1120S) income and tax, and number of returns by type
of tax, by major industry, 98

10

Returns other than Form 1120S: Income, special deductions, tax and
tax payment items, by tax status, by accounting period, 106

11

Returns other than Form 1120S: Income subject to tax: Number of
returns, net long-term capital gain, net income, income subject to
tax, income tax, investment and foreign tax credits, and estimated
tax payments, by size of income taxed at normal tax and surtax
rates, 110

12

Returns other than Form 1120S: Selected tax related frequencies,
and investment credit computation items, by size of income taxed
at normal tax and surtax rates, or by size of deficit, 112

13

Returns other than Form 1120S: Number of returns, selected receipts,
net income, statutory special deductions, income subject to tax,
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vestment credit items, by size of normal tax and surtax before

credits, 115

14
Investment credit items: Number of returns, cost of property, invest-

ment qualified for credit, tentative credit, carryover, income tax,
investment credit, unused credit, depreciable assets, depreciation
deduction, returns with carryover, and returns with carryover used,
by major industry, 116

15

Returns other than Form 1120S: Investment credit and related items,
for total returns, returns with carryover, and returns with carryover
used, by size of investment credit, 120

16

Returns with estimated tax payments: Number of returns, net in-
come, income subject to tax, tax, credits, payments, tax due, and
overpayment, by accounting period, 121

17

Taxpayments: Number of returns, income, special deductions, income
tax, credits, payments, tax due or overpayment, and requests for
credit or refund of overpayments, by taxpayment status, by size of
normal tax, surtax, and surcharge after foreign tax and investment
credits, 122

Returns other than Form 1120S: Number of returns, net income,
income subject to tax, income tax, credits, payments, tax due or
overpayment, and ‘unused investment credit, by returns with and
without estimated tax payments, by size of normal tax, surtax, and
surcharge after foreign tax and investment credits, 124

Controlled Groups and Consolidated Returns

19
Members of controlled groups: Number of returns, total assets,

receipts, net income, income subject to tax, surtax exemption, income
tax, and distributions to stockholders, by type of surtax exemption,
by major industry, 126

Consolidated returns: Balance sheets and income statements, by
size of total assets, by industrial division, 140

Consolidated returns with net income: Balance sheets and income
statements, by industrial division, 158

Active Small Business Corporation Returns, Form 1120S

22
Selected balance sheet and income statement items, income subject

to tax, tax, and distributions to stockholders, by size of total assets,
by industrial division, 1569

Internal Revenue Regions and Districts
23

Number of returns, net income, and tax, by Internal Revenue region
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Table 1, —NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS NET WORTH, DEPRECIABLE ASSETS, AND DEPRIKJIATION DEDUCTION, BY MINOR INDUSTRY

[Money amounts in thousands of dollars}]
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Number of returns

Total receipts

Net

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.m

. Cost of 5 Income
Hinor Induatry With net a1 Returns reselpts sales end (less | Met income | subject
Total income returns with net P operations deficit) to tax
income
(1) (2) (3) (4) (5) (6) (7) (8) (9)
ALl NAUBEIieS.creetiarreerecennssransnrssoencecanonn 1,658,820 | 1,045,520 | 1,680,482,985 | 1,461,061,949 1,560,830,321 |1,104,571,988| 80,218,685 93,432,590 81,222,307
Agriculture, forestry, end £1SRETY...eesssunnnseresesees 31,979 18,192 12,127,144 9,894,313 11,568,926 8,703,651 257,199 528,270 347,783
FBITIS ¢ 4 vt ot e renenusasosseasensaunnsnnaesraosesnnnnne 20,468 11,772 8,199,784 6,625,788 7,750,474 5,620,830 176,919 398,906 262,910
Agricultural services, forestry, and fishery...... 11,511 6,420 3,927,360 3,268,525 3,818,452 3,082,821 80,280 129,364 84,873
4 1 14,028 7,004 16,233,328 12,850,783 15,366,731 9,224,886 | 1,553,969 | 2,048,220 1,826,971
etal MININg.cecireioneeenrntanenierocnceriserconsionen 1,314 139 3,204,332 2,721,227 2,947,545 1,906,790 256,490 446,927 363,420
IrOn OresS.ieuveciersveserenssossvncnnnses . 112 13 805,812 713,297 703,968 499,342 -11,270 97,398 58,495
Copper, lead and zinc, gold and silver ores... 657 27 2,200,421 1,961,450 2,059,530 1,261,058 311,547 345,665 301,185
Miscellaneous metal mining........ ceees 545 99 198,099 46,480 184,047 146,390 -43,787 3,864 3,740
Coal MININg.suvseensoanasn 1,673 821 2,539,968 1,560,255 2,464,920 1,929,776 11,890 67,283 46,569
Crude petroleun and NAtUPAL EAS...epeseseseoereenenees 7,818 3,945 7,718,266 6,078,392 7,275,491 3,774,364 | 1,113,232 1,336,464 | 1,253,082
Crude petroleum, natural gas, and natural gas
LAQUAS vt e turnereneantunnnersoarsnsnonnnnsennanss 3,850 1,610 4,885,386 4,014,893 4,588,864 2,031,181( 1,012,991| 1,170,204 | 1,112,237
011 and gas field services... . 3,968 2,335 2,832,880 2,063,499 2,686,627 1,743,183 100,241 166,260 140,845
Nonmetallic minerals (except fuels) mining.eeseesese.. 3,223 2,099 2,770,762 2,490,909 2,678,775 1,613,956 172,357 197,546 163,900
Crushed, broken, and dimension stone; sand and
gravel.. 2,664 1,910 2,075,534 1,839,489 2,006,363 1,242,267 118,335 135,962 112,575
Other nonmetallic minerals, except fuelS............ 559 189 695,228 651,420 672,412 371,689 54,022 61,584 51,325
sontract construction.. 127,670 79,113 83,912,537 67,853,428 82,290,720 68,274,975 | 1,660,343 | 2,491,285 1,941,176
Building construction....... . 42,597 23,688 34,984,968 28,006,438 34,227,375 30,579,211 455,098 772,599 548,923
General contractors, except bullding construction, ... 12,627 8,371 19,326,425 15,799,667| 18,769,452 15,155,314 555,216 777,098 676,937
Specilal trade coONtrACtOrS.ciesiviesereresssiorensoannn 72,446 47,054 29,601,144 24,047,323 29,293,893 22,540,450 650,029 941,588 715,266
MANULBCHUrING. o vserrranss . 202,102 | 135,749 | 710,084,099 | 635,126,818 689,906,327 485,101,441 | 41,256,747 | 45,272,172 | 42,841,059
Food and kindred produ:ts. . 16,108 10,725 98,166,884 84,847,080 96,852,989 73,751,478 | 3,392,839 | 3,795,243 | 3,660,729
Meat products, . . 2,147 1,461 25,680,015 20,883,848 25,570,151 22,750,540 233,706 334,416 314,501
Dajry productS..eeeess. . 2,502 1,510 14,764,887 12,363,724 14,558,541 11,626,592 384,832 425,860 412,632
Canned and frozen foxds. . 1,711 894 8,852,347 7,163,678 8,734,278 6,556,726 279,385 360,625 350,467
Grain mill productS..eeeeseceassanas . 1,714 1,157 11,529,534 10,988,869 11,347,846 8,534,490 674,549 698,786 675,942
Bakery productS..ccecseseceneaess . 2,011 1,402 6,145,845 4,707,407 6,077,526 3,812,840 173,936 227,552 218,437
R . 75 42 2,369,693 1,721,795 2,307,452 1,775,437 72,743 88,650 85,547
Malt liquors and malt EEISTTRIT T 65 50 4,756,929 4,590,824 4,663,701 2,331,213 331,073 337,621 331,463
Alcoholic beverages, except malt liquors and malt... 239 191 6,934,086 6,598,658 6,841,253 5,087,894 243,227 250,497 238,409
Bottled soft drinks and flavorings.sescecsssvsessens 2,754 2,183 6,106,862 5,655,865 5,929,522 3,617,649 491,772 516,816 499,125
Other food and kindred productS..c..seescecesssnssses 2,890 1,835 11,026,686 10,172,412 10,822,719 7,658,097 507,616 554,420 534,206
TObACCO MANULACLUIeS s cvvserecenncronerssanesnrosonnes 10 40 7,289,418 7,006,167 7,125,651 4,222,299 786,788 790,608 775,957
Textile MIlL ProAUCES. «eveveersuossenserrnnnescnnersns 6,908 4,627 22,426,269 19,429,797| 22,052,919 17,231,299 941,027| 1,097,350 1,052,498
Weaving mills and textile finishing. “ 2,100 1,331 11,234,652 9,773,285 11,028,089 8,585,680 548,856 608,843 588,563
Knitting mills..iseiicrniennsanannss . 2,285 1,757 4,115,067 3,567,717 4,072,677 3,198,253 137,935 174,402 161,220
Other textile mill prodUCtS.eeeseereonsasasans . 2,523 1,539 7,076,550 6,088,795 6,952,153 5,447,366 254,236 314,105 302,715
Apparel and other fabricated textile products . 19,060 12,542 24,399,332 20,894,989 24,140,675 18,582,559 702,212 912,248 793,531
Men's and boys' clOthing.ee.esesesoesnnes . 2,829 2,012 7,987,392 7,110,257 7,889,472 6,096,745 305,270 348,005 312,391
Wamen's, children's, and infants' clothing. . 9,383 6,504 11,491,987 9,776,945 11,376,326 8,675,158 281,214 393,169 333,829
Miscellaneous apparel. and accessories...... . 3,158 1,885 1,815,279 1,395,376 1,798,201 1,383,215 39,090 57,338 46,541
Miscellaneous fabricated textile productS........... 3,690 2,141 3,104,674 2,612,411 3,076,676 2,427,441 76,638 113,736 100,770
Lumber and wood produzts, except fUrniture............ 8,901 5,625 14,173,205 12,457,132| 13,308,533 9,972,634 835,642 948,220 915,201
Logging, lumber, and wood basic ProductS...se.ses... 3,563 2,317 6,580,390 5,846,268 6,032,011 4,525,216 484,119 524,419 521,579
Millwork, plywood, and prefabricated structural
PrOdUCEB . covrerennrnsnccncransasssannns 2,632 1,474 5,693,803 4,949,007 5,418,554 4,051,146 266,941 323,853 299,574
Other wood products, except furniture... 2,706 1,834 1,893,012 1,661,857 1,857,968 1,396,272 84,582 99,98 94,048
Furniture and fixtures. . 6,927 4,913 8,757,755 7,475,214 8,614,509 6,167,333 436,724 526,053 492,012
Household furniture.....ouueeenseesnes 4,844 3,284 5,865,899 4,998,580 5,781,304 4,171,417 287,755 348,973 330,239
Furniture and fixtures, except household furniture. . 2,083 1,629 2,891,856 2,476,634 2,833,205 1,995,916 148,969 177,080 161,773
Paper and allied productS.......... 3,106 2,401 21,377,271 20,196,242 20,643,331 14,134,836 1,435,189 1,4%4,296| 1,441,573
Pulp, paper, and board........ 302 247 12,847,714 12,283,426 12,284,316 8,450,674 755,609 780,997 757,218
Cther paper and allied products.. 2,804 2,154 8,529,557 7,912,816 8,359,015 5,684,162 679,580 713,299 684,355
Printing and PUBLIBHINE . .e.erveneeernessrurarannnsenes 25,817 17,842 26,607,915 23,525,536 25,770,300 16,620,028 | 1,873,304| 2,116,147 1,959,930
Newspapers......ueeeioe . 4,355 3,140 7,586,595 7,336,233 7,248,031 4,655,283 866,754 886,918 843,367
Periodicals.......... 2,677 1,518 3,840,875 3,119,841 3,733,971 2,630,006 172,433 255,625 226,144
Books, greeting cards, and miscellaneous publishing. 2,868 1,600 4,373,684 3,713,238 4,157,563 2,304,930 245,057 299,594 279,334
Other printing and PUbLISNING...veevesessoreerensss 15,917 11,584 10,806,761 9,356,224 10,630,735 7,029,809 589,060 674,010 611,085
Chemicals and allied ProductS...veeesnssvsoncrnccosens 10,145 6,315 57,537,630 54,379,148 55,845,735 34,317,787 5,230,856 5,452,325| 5,304,986
Basic chemlcals, plactics, and synthetics. 2,806 1,77 28,463,978 27,160,822  27,686,39% 18,095,096 | 2,195,974) 2,289,256 | 2,228,654
5 o -2 1,364 778 11,903,556 11,615,212 11,425,433 5,769,621} 1,670,364 1,690,193| 1,663,832
Soap, cleaners, and toilet goods. 2,211 1,258 7,353,620 7,077,447 7,135,498 4,102,453 818,494 852,007 814,192
Paints and allied product8..ev.cssceseaas 1,455 984 3,392,961 3,137,473 3,335,582 2,322,539 182.480 199,435 192,434
Chemical products not elsewhere classified. 2,292 1,509 5,870,255 4,866,308 5,716,280 3,802,803 321,378 377,933 362,941
Chemicals and allied products not allocable......... () (#) (%) (%) (#) (%) (*) (%) ()
Petroleum refining and related industries..... 1,267 812 72,743,454 70,289,849 67,752,818 45,725,527 3,948,667 4,035,665 3,397,646
Petroleum refining.............. 306 135 71,175,374 68,897,233 66,203,996 44,603,038 3,885,248 3,959,520| 3,328,633
Miscellaneous petroleum and coal products eesrseenans 961 677 1,568,080 1,392,616 1,548,822 1,122,489 63,419 76,145 68,953
Rubber and miscellaneous plastics productSeseeseecess. 5,781 3,709 15,761,574 14,855,254 15,467,591 10,486,312 310,365 977,345 918,435
Rubber productS...eveeeeene.s erersreen 1,302 802 11,950,200 11,564,583 11,714,022 7,887,553 712,555 723,807 705,085
Miscellaneous plastics products. 4,479 2,907 3,811,374 3,290,671 3,753,569 2,598,759 197,810 253,538 213,350
Leather and leather prcducts...... 2,102 1,528 6,240,810 5,248,609 6,124,069 4,601,984 225,490 266,791 241,003
Footwear, except rubter.. . 802 539 4,281,453 3,630,791 4,185,858 3,108,531 162,109 191,181 172,722
leather. and leather prod
classified.ciireieieiiereisiiicerinaiereiinneianann 1,300 989 1,959,357 1,617,818 1,938,211 1,493,453 63,381 75,610 68,281
Stone, clay, and glass productS.ecesess.. 8,929 5,607 17,215,931 15,173,187 16,820,309 11,321,490] 1,019,040| 1,167,801| 1,085,173
Glass productS.....eoeoeuvuss 1,284 649 5,075,576 4,896,142 4,961,425 3,195,023 488,948 500,861 481,635
Cement, hydraulic.....ceecunns 57 47 1,630,318 1,198,256 1,583,381 1,010,449 25,197 67,537 60,486
Concrete, gypsum, and pla.;ter product. 4,979 3,222 5,206,226 4,421,298 5,090,316 3,567,406 205,576 252,206 230,003
Other nonmetallic minzral products 2,609 1,689 5,303,811 4,657,491 5,185,187 3,548,612 299,319 347,197 313,048
Primary metal industries.......cceevenn tateseiaaneneas 4,387 3,155 46,424,857 39,363,249 44,885,126 32,598,836 2,093,786 2,303,001 2,047,052
Ferrous metal processing and basic products, and
primary metal products not élsewhere classified.... 2,458 1,745 26,176,169 20,616,367 25,610,635 18,253,135 918,087 1,063,480 987,497
Nonferrous metal procassing and basic products...... 1,929 1,410 20,248,688 18,746,882 19,274,491 14,345,701 | 1,175,699 1,239,521| 1,059,555
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Distributions to stocke-

Footnotes at end of table.

i
Total Forelgn [, = iment holders except in own stock Total Depreciable | Pepreciation
Minor industry income tax credit Returns assets Net worth assets deduction
tax credit Total with net for year
income
(10) (11) (12) (13) (24) (15) (16) (17) (18)
A1l industries...... ceereees seseesereiiearenaiaens | 39,374;125 | 3,987,894 | 1,908,788 | 32,950,977 | 31,826,587 |2,445,627,954 | 727,558,827 | 810,222,784 | 49,139,399
Agriculture, forestry, and fishery.. 137,945 11,575 6,744 87,933 82,761 10,406,640 | 3,989,833 | 5,647,355 433,834
Farms. . esereeeeririetatiennanans 105,827 11,486 4,562 66,099 62,199 8,623,389 | 3,326,359 | 4,362,429 324,193
Ag:r:lcu.ltu.ml services, forestry, and fighery 32,118 89 2,182 21,834 20,562 1,783,251 663,474 1,284,926 109,641
MADING. + 4 eetensennorasssonannsoneoaresnsnannnessesennns . 930,758 656,676 32,92 1,231,858 1,201,026 22,773,166 | 12,378,963 | 15,524,057 977,471
Metal MINING.s.uoroseessnnnnonnonenens ceeeaenieen 184,217 87,238 10,311 259,351 255,540 6,452,277 | 4,278,591 | 3,704,204 209,874
TIOR OD€Bu s s vastrarsasasvansennnnransenns . 26,571 9,852 48,533 48,533 1,587,028 888,261 | 1,302,265 78,063
Copper, lead and zinc, gold and ailver OTeBe.s s . 156,002 76,919 9,696 209,534 206,301 4,403,916 3,174,425 2,210,202 116,793
Miscelleneous metal mining....... . 1,644 467 62 1,284 706 461,333 215,905 191,737 15,018
€081 MINING. enervrreoeasnocosrans 21,284 17 3,929 43,787 39,555 2,197,573 | 1,076,152 | 1,898,125 125,910
Crude petroleum and natural gas. 646,62 562,291 9,245 845,306 823,446 10,89%,244 | 5,057,731 | 7,141,337 416,219
Crude petroleum, natural gas, and natural gas
14QUIAB e v vesnvnrsassrsoneraseasasasaonnnens tereenes 578,981 550,204 2,483 809,505 789,215 7,716,604 | 3,767,213 | 4,916,203 204,926
0il and gas field services...... 67,643 12,087 6,762 35,801 34,231 3,177,640 | 1,290,518 | 2,225,134 211,293
Nommetallic minerals (except fuels) mANING..eseseseenes 78,633 7,130 9,439 83,414 82,485 3,229,072 [ 1,966,489 | 2,760,391 225,468
Crushed, broken, and dimension stone; sand and
BTRYELeerueseeressennancessesssssnsonnconsassnnnsnne 52,511 1 5,547 35,229 34,526 1,991,964 | 1,184,433 | 1,926,585 156,475
Other nommetallic minerals, except DIe1e........vs.os 26,122 7,119 3,892 48,185 47,959 1,237,108 782,056 853,806 68,993
ComtTact CONBLIUCTION.« e erterserenerensnrnrsrnenasnsnnas 813,508 2,169 33,010 330,577 311,222 | 39,642,746 | 10,936,288 | 14,749,219 | 1,529,799
Building construction....eeeerees 227,093 4,589 4,093 130,791 121,562 16,617,566 | 3,176,013 | 3,449,579 315,880
General contractors, except building constmction. 317,347 18,620 21,549 93,933 91,099 10,529,284 3,735,911 6,998,034 724,093
Special trade comtractors..... 269,068 960 7,368 105,853 98,461 12,495,896 4,024,364 4,301,606 489,826
M LACAUTANG e v e v eananns 21,620,587 | 2,876,011| 980,779 | 14,761,047 | 14,389,225 | 572,127,290 | 299,548,387 | 332,232,946 | 21,533,661
Food and Idndred products.. 1,874,772 161,804 77,256 1,011,654 988, 274 49,458,685 | 24,969,415 | 27,947,405 1,833,199
Meat ProductSe.ses... 160, 224 2,322 8,665 50,651 44,666 7,672,662 | 3,420,776 | 4,398,675 235,491
Deiry products.esss.. 210,385 14,778 9,87 143,357 141,001 5,995,832 | 3,211,703 | 3,595,399 267,255
Canned and frozen foods 180,021 15,458 7,099 95,486 94,627 5,571,776 | 2,636,6% | 3,040,390 194,797
Grain mill products.. 349,322 39,691 9,220 216,459 216,380 5,887,365 | 3,245,310 | 3,365,921 180,058
Bakery products 110,008 2,671 5,048 56,062 54,149 2,801,828 | 1,390,640 [ 2,013,572 150,186
eerereneanaies 43,558 428 2,744 39,150 28,777 1,947,102 982,931 | 1,212,322 59,510
Malt liquors and malt..... 173,220 965 11,006 62,110 61,534 2,868,032 | 1,649,504 | 2,445,044 138,023
Alcoholic beverages, except malt liquors and malt 122,611 4,012 3,748 54,970 54,016 5,495,659 | 2,250,533 | 1,507,838 78,386
Bottled soft drinks and £1aVOTiINgS.e.c.esessse.s 253,554 61,548 8,461 141,373 141,345 3,855,403 [ 2,026,898 | 2,843,599 299,180
Other food and kindred productSecseaceses 271,869 19,931 11,391 152,036 151,779 7,363,026 4,154,426 3,524,645 230,313
TODACCO MATULACHULES. «aeserncereesrocesnannarnns 407,786 4,938 9,640 246,328 244,485 6,305,246 | 3,233,999 | 1,493,693 108,056
Textile mill ProduUCTBacsecacssestnarectcrreansenensonns 533,377 7,7 31,593 231,356 221,842 15,506,157 8,127,785 9,126,857 601,314
Weaving mills and textile finishing 302,652 5,317 18,142 151,418 143,887 8,536,158 | 4,870,445 | 5,533,188 350,521
KOdt4ing Di116esennsecnsensensaces 79,100 232 4,228 24,987 23,975 2,228,008 | 1,043,189 | 1,069,059 78,585
Other textile mill productSe.....eeeeccs. 151,625 2,162 9,223 54,951 53,980 4,741,901 | 2,214,151 | 2,524,610 172,208
Apparel and other febricated textile productsS....c.e... 381,714 4,139 5,468 124,462 116,066 11,095,606 4,920,523 2,320,199 195,703
Men's and boYs' ClOtINg. s eereescosssaseannsesraness 156,027 2,341 2,259 59,589 59,187 4,274,197 | 2,033,321 787,201 67,588
Women's, children's, and infants' clothinge.......... 158,109 1,232 1,761 47,7 40,584 4,616,295 | 1,933,538 980, 388 82,780
Miscellaneous apparel and accessorieS..... . 21,090 114 428 5,059 4,377 762,228 334,569 160,532 13,256
Miscellanecus fabricated textile produc . 46,488 552 1,020 12,040 11,918 1,442,886 619,095 392,078 32,079
Lumber and wood products, except furniture... . 327,750 6,606 35,192 189,534 188,300 10,814,653 5,516,433 6,550,475 441,863
Logging, lumber, and wood basic ProduCtSe..euseeees.. 173,978 4,427 17,588 96,752 95,820 5,166,315 | 2,939,362 | 3,449,900 229,935
Millwork, plywood, and prefsbricated structural
ProdUCEB.sevrvrrresstescnnaserersscnsnsncnronssssase 112,505 2,148 15,740 85,633 85,421 4,673,370 2,060,003 2,599,523 172,443
Other wood products, except furniture...... Aesicerane 41,267 41 1,864 7,149 7,059 974,968 516,978 501,052 39,485
Furniture and fixtures. . PR 242,971 2,117 4,180 56,629 54,984 4,535,633 2,437,074 1,923,133 141,223
HouSehold fUrniture...eeeeeeseerenens . 163,342 1,427 2,457 38,868 38,590 2,885,471 | 1,583,799 | 1,285,690 92,270
Furniture and firtures, except household ﬁu'niture . 79,629 690 1,723 17,761 16,394 1,650,162 853,275 637,443 48,953
Paper and allied products.. . 668,735 62,703 57,291 479,434 479,252 | 19,736,463 | 10,476,065 | 15,600,521 916,733
Pulp, paper, and board.......... 321,767 20,669 | 42,72 325,046 324,963 14,374,158 | 7,413,188 | 11,854,132 645,044
Other paper and allied products 346,968 42,034 14,567 154,388 154,289 5,362,305 | 3,062,877 | 3,746,389 271,689
Primting and publishing.... . 967,725 14,620 33,014 405,492 394,108 19,428,863 | 10,310,133 | 9,930,565 714,484
Newspapers....... U . 427,192 5,173 12,390 171,201 171,122 6,397,038 | 3,933,659 | 3,694,406 240,648
Periodicals..... Ceerseaas eeesssiennans 111,292 5,285 2,92 54,883 52,868 2,494,018 1,031,645 871,972 62,762
Books, greeting cards, and miscellaneous publishing, . 140,495 2,553 3,235 Th,620 69,073 4,235,470 | 1,930,272 | 1,094,199 90,328
Other printing and PUbIiBRING...ceeeeecveesncnorannen 288,746 1,609 14,465 104,788 101,045 6,302,337 | 3,424,557 | 4,269,988 320,746
Chemicals and allied productBeescevsesssssssanasssecnes | 2,720,358 320,429 | 133,703 1,920,704 1,907,671 50,044,193 | 28,994,673 | 36,031,220 2,389,979
Basic chemicals, plastics, and synthetics~ -« | 1,133,617 102,777 100,409 961,400 956,881 28,859,495 | 16,408,738 | 26,037,628 1,764,920
DIUES. e enneseanerens Ceeveneeareerenearans 863,744 120,708 13,124 515,538 514,950 8,959,728 | 5,732,573 | 3,780,185 241,882
Scap, cleaners, and toilet goods 421,17 66,056 4,485 262,072 261,046 4,514,344 | 3,010,551 | 1,690,229 98,953
Paints and allied ProductSeseeeeee.... 97,672 5,846 4,362 76,213 76,030 2,500,673 | 1,296,065 | 1,137,280 52,243
Chemical products not elsewhere clsssif ed.. 181,546 23,480 10,549 96,692 89,975 4,742,420 2,395,167 3,084,316 211,301
Chemjcals and allied products not allocable. (%) (%) (%) (%) *) ) (%) (% (%)
Petroleum refining and related industries.. . 1,724,863 | 1,216,963 84,548 3,043,359 3,024,364 85,647,611 | 53,656,801 | 60,862,931 2,851,369
Petroleum refining..eeeeceerecsas o] 1,691,410 | 1,216,457 82,650 3,025,888 3,007,032 84,637,191 | 53,057,687 | 60,053,390 2,801,591
Miscellanecus petroleum and coal producte . 33,453 506 1,898 17,471 17,332 1,010,420 599,114 809,541 49,778
Rubber and miscellaneocus plastics producta. 467,931 52,276 40,185 221,162 219,456 11,495,345 | 5,601,262 | 7,265,439 513,660
RUDDET PrOGUCESe «vsosseseesananrnrosesens 367,525 51,483 34,172 209,537 208,259 9,088,998 | 4,510,537 | 5,791,974 386,799
Miscellaneous plastics products. 100,406 793 6,013 11,625 11,197 2,406,347 1,090,725 1,473,465 126,861
Leather and leather products. ceres 121,106 1,324 3,105 79,926 76,542 3,608,075 1,904,481 977,632 77,338
Footwear, except rubberc..sseveescscscsssnessinsonens 88,311 1,217 2,335 68,230 67,248 2,578,463 1,377,304 628,775 50,954
Leather, and leather products not elsewhere
C186911edu s rrarnsrnnnns cerreeeas Cerveeanenees . 32,795 107 770 11,696 9,294 1,029,612 527,177 348,857 26,384
Stone, clay, and glass products..... 539,043 23,953 32,558 343,069 337,657 15,251,331 | 8,719,552 | 13,204,910 837,096
Glass Productse.s..eoesses 248,501 7,658 11,337 133,246 133,246 4,421,145 | 2,576,368 | 3,710,006 236,32
Cement, hyArBULiC.essesseeesrsseeersennss 28,496 1,020 2,304 61,705 58,022 2,552,749 | 1,426,171 | 2,759,242 133,724
Concrete, gypsum, and plaster products. 106,726 1,508 8,494 69,335 69,147 3,999,403 2,086,605 3,478,295 268,125
Other nommetallic mineral product..... 155,320 13,767 10,423 78,783 77,242 4,278,034 | 2,630,408 | 3,257,367 198,923
Primary metal industries...... eeesena . 1,015,838 241,346 82,534 958,753 860,342 51,502,943 | 25,860,943 | 42,303,589 2,269,875
Ferrous metal processing and basic products, and
primary metal products not elsewhere classified.. 501,063 61,550 49,570 559,421 461,812 26,708,731 | 14,959,068 | 30,216,261 1,581,929
Nonferrcus metal processing and basic productS....... 514,775 179,796 32,964 399,332 398,530 24,794,212 | 10,901,875 | 12,087,328 687,946

See text for explenatory statements and for "Description of the Sample and Limitations of the Data.m
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Table 1. —~NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH,DEPRECIABLE ASSETS, AND DEPRECTATION DEDUCTION, BY MINOR INDUSTRY--Continued

[Money amounts in thousands of dollars]

Number of returns Total receipts Net
Business Cost of income Incoe
Minor industry motay | ¥ith met AL :i:mzt receipts z;i:t;l:s (1ess Net income :gbg:;t
income returns i o deficit)
neome
(1) (2) (3) (4) (5) () (7) (8) (9)
Manufacturing--Continued
82| Fabricated metal products, except machinery and
transportation equipment. ceves 22,241 16,178 38,224,477 33,803,598 37,606,424 26,677,999 | 2,168,892 | 2,406,095 | 2,246,727
83 Metal CANS...eevirrevesscansocsse . 164 104 4,225,962 4,177,351 4,164,171 2,912,995 315,816 318,89 315,301
84 Cutlery, hand tools, and hardware............ . 1,284 1,068 2,843,629 2,733,785 2,764,054 1,630,124 310,739 318,093 303,792
85 Plumbing and heating apparatus, except electric...... 1,041 765 3,608,302 3,129,403 3,511,886 2,441,527 191,613 203,551 189, 604
86 Fabricated structural metal productS......ceecuesenas 6,843 5,045 10,028,830 8,168,100 9,889,334 7,503,651 307,366 400,297 365,570
87 Screw machine products, bolts, and similar products.. 2,132 1,593 2,905,503 2,602,517 2,858,327 1,965,135 194,978 210,819 201,40
88 Metal stampings...cieeiiieriinectrannnnnrecanianvansn 3,018 2,167 5,350,517 4,758,633 5,286,870 3,767,372 289,642 320,991 301,613
89 Other fabricated metal products. . 7,759 5,436 9,261,734 8,233,809 9,131,782 6,457,195 558,738 633,448 569,807
90| Machinery, except electrical.... 25,216 17,876 56,473,197 49,099,840 54,585,279 35,509,916 | 4,379,152 | 4,753,678 | 4,607,304
9 Farm machinery...o.iiiiiiiiieiieineiiinennecesveannns 994 678 6,493,073 4,084,871 6,267,074 4,527,458 71,435 142,255 127,345
92 Construction, mining, and materials handling
machinery and equipment................ 1,708 1,295 10,268,171 9,683,811 9,941,925 6,864,058 908,852 938,878 903,831
93 Metalworking machinery... . 7,185 5,506 6,272,635 5,626,753 6,166,346 4,015,350 431,218 477,075 447,440
9% Special industry machinery.. . 3,192 2,210 6,933,004 6,312,180 6,663,350 4,640,256 423,737 475,548 453,637
95 General industrial machinery. . 2,783 1,955 6, 644, 645 5,971,296 6,498,212 4,350,842 433,866 461,423 452,691
9% Office and computing machines. . 343 185 11,427,946 9,977,086 10,781,925 5,275,754 | 1,625,451 | 1,693,019 | 1,685,837
97 Service industry machines....... . 1,042 580 3,227,170 2,993,927 3,174,735 2,369,660 188,885 209,262 204,624
98 Other machinery, except electrical......ccveecaveccne 7,969 5,467 5,200,553 4,449,916 5,091,712 3,466,538 295,708 356,218 331,899
99! Electrical equipment and supplies.......cecieevsrnisass 11,505 6,566 53,880, 506 48,025,519 52, 580,246 36,577,433 | 2,852,254 | 3,367,755 | 3,251,456
100 Household applianceS.cciiiecasaenscocanannses . 802 491 6,356,764 6,091,294 6,227,165 4,315,983 437,795 460,166 453,482
101 Radio, television, and commnication equipment. . 1,776 757 13,031,964 11,554, 567 12,519,785 8,848,535 629,830 736,407 717,780
102 Electronic components and accessories... . 4,045 2,047 12,478,285 9,568, %8 12,198,125 8,816,843 267,613 549,226 510,091
103 Other electrical equipment and supplies. . 4,882 3,271 22,013,493 20,810,710 21,635,171 14,596,072 | 1,517,016 | 1,621,956 | 1,570,103
104| Motor vehicles and equipment......cceievverienennneanans 2,471 1,759 61,650,643 59,904,627 60,460,227 44,335,762 | 4,954,078 | 4,999,730 | 4,944,296
105/ Transportaetion equipment, except motor vehicles........ 3,165 1,712 34,519,119 25,389,649 33,738,242 26,550,868 653,328 | 1,174,970 | 1,127,470
106! Aircraft, guided missiles, and parts... . 923 435 27,304,230 19,018, 864 26,748,195 21,056,147 378,856 830,784 802,207
107 Ship and boat building and repairing. . 955 576 1,650,114 1,303,5% 1,614,292 1,267,325 48,134 73,289 66,329
108 Transportation equipment not elsewhere classified.... 1,287 701 5,564,775 5,067,191 5,375,755 4,227,396 226,338 270,897 258,934
109| Scientific instruments, photographic equipment,
watches and CloCKS..eeeevaoeneracsesoreescnosnnsanranns 4,636 3,254 14,224,156 13,314,317 13,847,396 7,87,276 | 1,820,063 | 1,945,930 | 1,906,015
110 Scientific and mechanical measuring instruments . 1,621 1,101 4,798,743 4,320,718 4,700,208 3,153,713 257,110 315,520 309,118
111 Optical, medical, and ophthalmic goods....... . 2,492 1,750 3,155,128 2,966,701 3,078,109 1,710,576 329,212 362,338 338,859
112 Photographic equipment and supplies . 459 347 5,292,258 5,153,410 5,106,930 2,309,911 | 1,150,526 | 1,179,532 | 1,172,900
113 Watches and clocks.. . &4 56 978,027 873,488 962,149 673,046 83,215 88,540 85,138
114 Miscellaneous manufactured products, and menufacturing
not allocable........ 13,329 8,563 11,989,696 10,447,815 11,683,958 7,867,785 597,051 740,921 672,065
115 Ordnance, except guided missiles... 202 164 626,146 587,864 607,451 432,186 45,547 53,283 50, 524
116 Miscellaneous manufactured products, except ordnance,
and manufacturing nct allocable....c.cvceuesserncnsns 13,127 8,399 11,363, 550 9,859,951 11,076, 507 7,435,599 551, 504 687,638 621,541
117| Transportation, communication, electric, gas, and
sanitary Services...ccicirererstescsroerarascasassnnnanen 66,%5 41,443 125,261,815 105, 586,430 121,669,836 71,346,721 [10,053,831 |11,255,282 (10,873,926
118| Transportation........ccceeevererseens 51,967 32,163 57,337,518 38,749,075 54,932,363 37,534,836 890,529 | 1,945,553 | 1,722,639
119 Railroad transportation......eeececas 392 194 14,661,135 8,533,420 13,511,888 9,434,853 179,578 464,663 426,383
120 local and interurban passenger transit 8,575 5,290 2,485,743 2,085,503 2,392,836 1,454,631 106,822 124,800 101,662
121 Trucking and warehousing.........e.es 27,348 18,343 19,389,578 15,724,183 19,039,020 12,759,104 579,524 722,716 625,055
122 Water transportation... 5,050 2,768 45 507,205 2,960,757 4y 244,480 3,132,068 132,074 233,683 204,7C6
123 Air transportation..... 3,316 1,249 10, 531,400 4,843,211 10,128,410 6,928,916 -321,299 118,739 113,371
124 Pipe line transportation. ceremreiesrenae 432 2% 1,219,024 1,177,970 1,188,081 585,037 132,610 137,229 128,378
125 Transportation services not elsewhere classified 6,854 4,025 4,543,433 3,424,031 4,427,648 3,220,227 81,220 143,723 123,134
126 Communication....c.veieivrssrererocacnaaa 6,870 4,621 31,036, 550 30,385,754 30,423,926 15,122,188 | 4,953,692 | 5,065,220 | 4,989,904
127 Telephone, telegraph, and other communication
SeIVICEB. tesnterrrarraniarosttcornaronnanonen 2,873 2,017 26,895,951 26,806,438 26,453,572 12,887,728 | 4,627,646 | 4,649,753 | 4,593,209
128 Radio and television broadcasting......eeesecucareens 3,997 2,604 4,140,599 3,579,316 3,970,354 2,234,460 326,046 415,467 396,695
1291 Electrie, gas, and sanitary services......covevesessees 8,108 4,659 36,887,747 36,451,601 36,313,547 18,689,697 | 4,209,610 | 4,244,509 | 4,161,323
130 Electric companies ard systems... 264 183 10,967,095 10, 867,593 10,862,015 4,505,343 | 1,861,000 | 1,863,634 | 1,850,404
131 Gas companies and systems....... 1,557 1,324 14,112,971 13,937,400 13,786,471 8,754,957 939,204 944,131 908,191
132 Combination companies and systems 139 114 10, 680, 536 10,673,419 10, 59,755 4,902,316 | 1,323,976 | 1,324,420 | 1,306,612
133 Water supply and other sanitary ser 6,148 3,038 1,127,145 973,189 1,070,306 527,081 85,430 112,324 96,126
134| Wholesale and retail trade.secveeacesss 524,586 353,555 508,264,913 443,902,461 497,415,390 385,199,829 |10,766,271 12,725,572 (10,992, 5%
1351 Wholesale trade....covesassrvcveorecnecnsnsssncnsonanee 172,149 122,702 232,976,637 207,113,468 229,180,568 190,596,872 | 4,802,752 | 5,512,384 | 4,798,598
136 Groceries and related ProductiSe.eerencccsacescssasass 19,638 13,967 48,468,392 42,000,583 47,906,457 42,457,955 476,728 567,57 481,444
137 Machinery, equipment, and supplies.......c.... FEPREI 25,695 17,919 22,792,632 20,368,471 22,230,303 16,961,681 642,331 771,697 689,049
138 Miscellaneous wholesele trade......covvveessrcrannes . 126,816 90,816 161,715,613 144, Thdy 614 159,043,808 131,177,236 | 3,683,693 | 4,173,113 | 3,628,105
139 Motor vehicles and automotive equipment. 13,266 9,762 12,351,874 11,044,570 12,194,558 9,644,764 437,269 466,808 432,437
140 Drugs, chemicals, end allied products. 7,627 5,217 12,691,763 12,248,409 12,471,990 10,150,204 393,424 408,687 370,675
141 Dry goods and apparel...eecevecesnss . 9,877 7,536 10,652,467 9,371,178 10,483,141 8,367,190 276,330 314,859 277,246
142 Farm products--raw materials.....cecesecnensinviaes 6,665 4,490 16,558,304 13,500,090 16,262,042 15,016,151 126, 866 177,183 145,220
143 Flectrical goodS.uiceseeacaonsecsronnscsnsesssnnnas 10,627 7,633 12,392,382 11,193,402 12,168,169 9,648,262 360,754 399,544 323,479
144 Hardware, and plumbing and heating equipment.. 9,681 6,993 10,580,116 9,614,001 10,428,626 8,187,977 263,619 297,610 263,409
145 3,572 2,657 8,981,015 8,100,987 8,852,529 7,490,707 246,612 267,265 241,097
146 8,342 6,612 10,379,805 9,503,832 10,090, 590 8,591,700 236,929 255,817 219,232
147 Alcoholic beverages 3,791 3,081 11,917,924 11,181,822 11,856,402 9,707,487 245,838 257,003 215,077
148 Paper and its products, 4,178 2,837 5,979,718 5,517,081 5,908,126 4,821,839 136,104 146,074 131,449
149 Lumber and construction materia 7,753 5,987 9,805,797 8,371,453 9,657,656 8,075,062 170,908 216,076 176,009
150 Other wholesale trade.......... 41,437 28,011 39,424,448 35,097,589 38,669,979 31,475,893 789,040 966,187 832,775
151) Retail trede......... e, 351,819 | 230,290 | 274,649,067 | 236,161,853 | 267,615,317 | 19,151,310 | 5,946,339 | 7,194,807 | 6,178,5%
152 Building materials, hardware, and farm equipment 31,715 21,886 16, 600, 968 il 14,346,828 16,249, 560 12,293,440 363,746 482,822 378,49%
153 General merchandise stores.. . 19,9% 14,253 57,607,392 54,231,223 54,102,208 34,020,323 | 2,223,491 | 2,323,896 | 2,176,767
154 FOOd STOrEBecsoreasrinasrorsosncsooneons 25,416 15,444 59,408,863 52,919,229 58,943,891 46,664,766 842,341 948,346 860,478
155 Automotive dealers and service stations.. 59,109 39,184 69,511,499 56,236,652 68,636,859 57,717,699 655,404 893,807 725,892
156 Automobile and truck dealers.eccccacecs 31,224 21,411 57,643,599 46,697,592 57,026,633 49,078,001 414,964 563,612 451,712
157| Gasoline service stations... . 10,161 6,666 4,464,353 3,732,729 4,398,556 3,327,528 104,316 126,343 109, €48
158 Other automotive dealers......cveeeciercavesncnnnes 17,724 11,107 7,403, 547 5,806,331 7,211,670 5,312,170 136,124 203,852 164,532

Footnctes at end of table

See text for explanatory statements and for "Description of the Sample and Limitations of the Data."”
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Table 1.—NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY--C ontinued
[Money amounts in thousands of dollars]
Distributions to stock-
Total Foreign holders except in own stock tal Depreciation
Minor industry income tax Investmen Returns o Net wortn | Depreciable deduction
credit assets assets
tax credit Total with net for year
income
(10) (11) (12) (13) (14) (15) (16) (17) (18)
Manuf acturing--Continued
82 Fabricated metal products, except machinery and
transportation equipment....... 1,109,920 44,515 46,091 551,378 522,597 25,908,320 | 13,712,249 | 13,704,095 987,139
83 Metal CaNS...eveveerenaanan 161,574 7,676 14,723 89,245 89,245 3,176,534 1,767,270 2,518,704 168,477
84 Qutlery, hand tools, and hardwar€.....ceceees- . 154,784 15,297 4,128 90,926 90,837 2,198,490 1,434,722 950,169 71,364
85 Plumbing and heating apparatus, except electrie..... %,742 8,033 2,980 48,501 43,902 2,845,819 1,292,555 1,234,745 78,049
86 Fabricated structural metal productS.c..c.veeceivceaes 172,686 6,332 4,880 83,485 64,862 6,442,230 3,021,821 2,603,212 197,857
87 Screw machine products, bolts, and similar products. 98, 668 713 3,992 40,908 40,703 1,859, 507 1,059,346 1,236,823 91,553
88 Metal stampingS...cceeeecesccscrasevivsosscssnssaanes 149,670 2,383 5,820 74,041 71,492 3,335,736 1,770,938 2,038,454 146,746
89 Other fabricated metal products.....cvicecesessnsass 277,796 4,081 9,568 124,272 121,556 6,050,004 3,365,597 3,121,988 233,093
90 Machinery, except electrical.....ccicieiinncacnananans 2,358,436 220,674 63,858 1,202,833 1,157,401 47,627,235 | 26,339,946 | 23,867,145 2,041,221
91 Farm machinery...ccveeeenuvaass hessereserensanans 63,786 8,811 3,747 89,680 57,572 6,931,304 3,062,340 2,436,299 179,420
92 Construction, mining, and materials handling
machinery and equipment ceserens 467,620 45,134 11,186 257,699 256,129 8,318, 574 4,825,689 3,629,088 282,541
93 Metalworking machinery. . 217,520 4,805 7,613 81,584 80,015 4,587,585 2,670,537 2,778,679 200,523
9% Special industry machinery.. . 227,716 18,206 6,770 102,972 102,068 5,556,365 2,876,334 2,259,200 193,956
95 General industrial machinery. - 229,405 12,578 11,172 89,049 86,514 5,187,614 2,795,356 2,704,825 177,247
96 Office and computing machines “ 888,595 122,490 14,966 485,103 479,682 11,600,713 7,346,007 7,296,769 791,722
97 Service industry machines...... . 105,162 1,908 3,098 31,692 30,995 2,243,751 1,126,578 751,143 53,743
98 Other machinery, except electrical........civnvnvnes 158,632 6,742 5,306 65,054 64,426 3,201,329 1,637,105 2,011,142 162,069
99 Electrical equipment and supplies.......cveevvcvevssas 1,672,530 140,295 78,976 935,276 922,733 44,201,802 | 19,765,410 17,105,856 1,501,689
100 Household applianceS....cvescecrcvensnassones « 235,343 22,736 5,921 140,842 140,739 4,561,598 2,195,945 1,396,548 135,192
101 Radio, television, and commnication equipment . 366,331 69,253 16,488 229,070 225,216 10,867,833 4,573,363 4,398,510 464,874
102 Electronic components and accessories....... . 257,589 12,262 12,293 85,625 79,433 11,297,962 5,163,782 3,682,965 341,176
103 QOther electrical equipment and supplieS......... . 813,267 36,044 44, 274 479,739 477,345 17,4%,409 7,832,320 7,627,833 560,447
104 Motor vehicles and equipment.......cecenvennancnennens 2,597,319 178,991 85,297 1,810,547 1,801,234 49,270,776 | 23,577,438 | 21,665,167 1,427,387
105 Transportation equipment, except motor vehleles....... 582,842 28,842 42,915 413,19 346,169 30,110,440 | 10,206,742 | 11,482,035 914,000
106 Aircraft, guided missiles, and parts........ oes 420,360 25,892 34,842 336,139 271,796 24,110,689 8,040, 526 8,709,175 701,082
107 Ship and boat building and repairing.. PN 32,447 293 1,72 9,359 8,215 1,142,432 454,993 492,449 33,901
108 Transportation equipment not elsewhere classified... 130,035 2,657 6,331 67,696 66,158 4,857,319 1,711,223 2,280,411 179,017
109 Scientific instruments, photographic equipment,
watches and CLOCKS.sencsnsnsascsesssccssssnsasacssane 988,613 135,931 24,350 404,612 404,040 11,659,746 7,035,633 5,888,120 535,205
110 Scientific and mechanical measuring instruments . 154,391 10,921 3,802 63,098 62,5% 3,752,338 1,913,331 1,591,745 137,067
1m Optical, medical, and ophthalmic goods ..... . 173,978 19,993 3,118 59,181 59,178 2,246,227 1,413,387 904,324 7,831
112 Photographic equipment and supplies.. . 616,291 103, 544 17,046 265,421 265,382 4,958,904 3,379,983 3,187,883 314,002
113 Watches and clockS.....cceevevecnss « 43,953 1,473 384 16,912 16,886 702,277 328,932 204,168 12,305
114 Miscellaneous manufactured products, and
manufacturing not allocable.......... 316,958 5,834 9,025 131,345 121,708 8,917,167 4,181,830 2,981,959 235,128
115 Ordnance, except guided missiles.......ceccveveonens 25,705 103 6% 11,904 11,904 472,062 248,267 215,405 14,160
116 Miscellaneous manufactured products, except
ordnance, and manufacturing not allocable.......... 291,253 5,731 8,331 119,441 109,804 8,445,105 3,933,563 2,766, 554 220,968
117| Transportation, commnication, electric, gas, and
sanitary ServiceS....cceecscerenrnorsicasasscsareananas 5,572,822 35,551 596,241 5,565,556 5,377,187 262,356,701 |113,467,517 | 272,306,315 12,410,656
118 TranspoTtation. cieeeeereeeeenecncresesorsnscsosnasenns 793,773 18,890 163,757 865,188 689,402 82,890,046 | 35,058,224 | 76,963,174 4,657,485
119 Railroad transportation.............. 211,757 682 80,818 411,134 285,964 40,304,281 | 20,882,624 | 40,679,561 1,421,163
120 Iocal and interurban passenger transit. &b, 047 3,112 8,690 57,026 55,995 2,011, 666 824,272 1,713,516 213,748
121 Trucking and warehousing........ceeovee 276,134 5,534 29,435 106,455 99,844 11,973,722 5,092, 565 9,565,652 984,073
122 Water transportation..... 86,260 3,277 9,860 39,121 30,904 6,469,798 2,438,085 4,834,403 297,880
123 AMr transportation...... 57,444 1,738 19,128 85,033 55,459 14,447,179 3,788,029 | 12,632,721 1,333,031
124 Pipe line transportation.....c..ocvenneenannenns 66,646 2,547 13,081 117,058 115,903 4,043,897 1,052,608 4,591,629 206,707
125 Transportation services not elsewhere classified.... 51,485 2,000 2,745 49,361 45,333 3,639,503 980,041 2,945,692 200,883
126 Commnication.seesasecnsvsccrascseerssnssasncnacosaces 2,613,805 13,656 172,123 1,831,719 1,826,603 67,557,076 | 34,959,723 | 67,991,367 3,232,220
127 Telephone, telegraph, and other commnication
BETVICES.neirrnoancnsasesssarsrasensvaans 2,415,418 10,576 167,428 1,729,108 1,728,481 62,850,366 | 33,084,861 | 65,707,939 2,996,515
128 Radio and television broadcasting......... 198,387 3,080 4,695 102,611 98,122 4,706,710 1,874,862 2,283,428 235,705
129 Electric, gas, and sanitary services... cesae 2,165,244 3,005 260,361 2,868,649 2,861,182 111,909,579 | 43,449,570 |127,351,774 4,520,951
130 Electric companies and systems.... 974,263 297 87,440 1,146,981 1,146,062 42,770,588 | 16,982,007 | 49,091,238 1,667,517
131 Gas companies and systems.......... 460,655 1,830 99,478 679,503 673,766 28,918,923 | 10,263,087 | 32,167,924 1,191,215
132 Conbination companies and systems...... .. 688,284 875 70,289 1,003,254 1,003,254 36,738,005 | 14,803,693 | 42,784,084 1,542,204
133 Water supply and other sanitary services . 42,042 3 3,154 38,911 38,100 3,482,063 1,400,783 3,308,528 120,015
134| Wholesale and retail trade....c.ceesescsncsacesancccecass | 4,889,272 178,446 111,880 2,199,542 2,140,134 184,644,421 | 74,986,545 | 54,852,172 4,422,832
135 Wholesale trad€eciceecesensensasansacasccsaronsranssnces 2,153,241 135,977 31,050 795,541 779,562 81,211,950 | 32,059,200 | 18,858,696 1,511,992
136 Groceries and related productsS..ceecscercvecceaacas 211,456 3,351 4,690 93,622 90, 549 8,841,891 3,373,496 2,721,071 232,452
17 Machinery, equipment, and supplieS....ccsvecesceccces 305,046 2,227 4,132 67,729 66,733 10,474,011 4,280,692 2,102,247 219,264
138 Miscellaneous wholesale trade...cieececierancsses 1,636,739 130,399 22,228 634,190 622,280 61,896,048 | 24,405,012 | 14,035,378 1,060,276
139] Motor vehicles and automotive equipment... 198,077 998 1,182 38,738 37,589 4,622,575 1,852,937 786,854 72,498
140 Drugs, chemicals, and allied products. 177,886 79,648 1,099 116,446 114,920 5,541,308 2,320,595 1,843,276 95,820
141 Dry goods and apparel.... 124,336 881 2,272 36,126 35,885 4,502,346 1,722,236 681,924 49,138
142 Farm products--raw materials 64,173 7,089 2,152 29,674 28,990 4,964,078 1,893,786 2,057,921 124,116
%3 Electrical GOOdB.erreveceoerssersssarvonses .- 147,99 288 680 67,788 67,079 4,843,546 | 1,893,689 642,536 57,167
144 Hardware, and plumbing and heating equipment...... 114,583 836 1,252 44,423 44,138 4,300,750 | 2,162,103 734,760 58,347
U5 Metals and minerals, except petroleum and scrap... 116,250 1,873 3,284 33,657 32,961 3,842,534 | 1,459,140 7%, 841 66,245
146| Petroleum and petroleum productS.csccccscsesenncee 96,653 33,840 2,188 26,808 26,170 4,431,416 1,885,835 1,746,601 131,212
147 102,362 30 585 70,741 70,696 2,935,053 1,125,030 495,159 46,539
148 Paper and its products.......... 58,549 174 1,146 18,096 17,963 1,996,343 902,343 540,354 36,352
149 ILumber and construction materials 72,788 3 1,539 28,448 28,151 3,513,865 1,374,948 855,165 73,586
150 Other wholesale trade.......... 363,086 4,739 4,849 123,245 117,738 16,402,234 5,812,370 2,855,987 249,256
151 Retail trade..... . 25,729,631 42,451 80,475 1,398,095 1,354,666 102,840,631 | 42,617,515 | 35,772,871 2,898,450
152 Bullding materials, hardware, and farm equipment.... 146,741 ) 1,953 61,116 59, 500 7,953,671 | 3,706,560 | 2,174,580 167,831
153 General merchandise stores. 1,095,269 38,827 32,918 641,098 626,334 33,139,505 | 13,606,016 | 11,067,973 783,451
154] Food BLOreBececascsevcsnvasasensnse 416,354 1,313 20,948 222,865 220,549 11,108,983 5,242,477 6,575,774 559,691
155 Automotive dealers and service stations. 280,026 12 3,903 97,741 90,020 18,186,742 5,983,722 45526,179 414,164
156, Automobile and truck dealers...cceee.. 173,649 1 2,200 78,529 72,314 13,668,782 4,457,227 2,893,461 265,718
157 Gasoline service stations... 45,804 - 889 8,881 8,881 1,221,553 510, 279 677,941 56,646
158 Other automotive dealerS.ccssssssscescsonocacsanes 60,573 11 814 10,331 8,825 3,296,407 1,016,216 954,777 91,800

Footnotes at end of table.

496-146 O - 73 - 2

See text for explenatory statements and for

"Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATION RETURNS
Table 1, —NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL

ASSETS NET HORTH DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION BY MINOR INDUSTRY—Continued

Corporation Returns/1969

[ Money amcunts in thousands of doliars)

Total receipta
Number of returns P Pusiness Cost of 1:“ Income
Minor industry Vith et ALl Returns receipts sales and (i‘::: Net income | subJject
Total incone returns with net operations defieit) to tax
income
(1) (2) (3) (4) (5} (6) (7) (8) (9)
Wholesale and retail trade~-Continued
Retail trade--~Continued

159 Apparel and BCCESBOTY BLOTEE.. ..t sssesrseresnnnennns 35,484 27,231 14,753,251 13,069,886 14,397,742 9,049,666 572,193 649,236 552,932
160 Furniture, home furnishings, and aquip'nent stores. ves 32,227 20,83 13,031,220 10,479,549 12,555,934 8,124,663 260,053 374,678 296,570
161 Eating and drinking places............. cevas 65,854 35,097 14,760,444 10,478,546 14,353,542 6,433,736 273,577 552,737 425,852
162 Miscellaneous retail stores......... . 82,020 56,365 28,975,430 24,399,940 28,375,581 19,847,017 755,534 969, 285 761,611
163 Drug stores and proprietary stores 18,034 13,9 9,506,295 8,389,126 9,365,730 6,552,902 210,625 317,397 261,458
164 Liquor stores..... 9,658 6,022 3,403,150 2,698,645 3,391,137 2,774,795 62,299 75,017 55,297
165 Other retail stores. 54,328 36,364 16,065,985 13,312,169 15,618,714 10,519,320 422,610 576,871 444,856
166 Wholesale and retail trade not allocable. 618 563 639,209 627,140 619,505 451,647 17,180 18,381 15,400
167 | Finance, insurance, and real estatececeusesicinsurecanens 428,972 266,554 164,290,937 139,677,860 85,124,705 43,634,213 | 13,014,453 | 15,772,302 9,759,793
168 BanKing. coseeisrtsrsoarstnteserioniianisniiitiresiocnen 15,130 13,706 35,617,733 31,382,262 3,933,433 34,138 | 2,600,245! 2,787,111 2,638,439
169 Mutual slv:l.ngs - 467 370 4,206,281 3,194,013 125,351 22 92,034 136,897 48,112
170 Banks and trust companies, except mutual snvings

DANKSe cuentatessiorassancensaserinssssnsiassinconsns 14,663 13,336 31,411,452 28,188,249 3,808,082 34,116 | 2,508,211 | 2,650,214) 2,590,327
171 Credit agencies othar than banks..ceeecesss.. 58,957 36,195 18,506,035 15,784,748 4,804,380 965,029 790,694 [ 1,326,526| 1,154,919
172 Savings and loan associations. 5,887 4,843 9,478,368 8,308,470 440,622 37,516 235,982 367,623 355,960
173 Personal credit azencies....... 15,556 11,701 3,073,989 2,256,337 1,271,254 157,461 249,423 341,740 310,750
174 Business credit agencies...co.evees... . 3,073 2,084 3,545,231 3,394,972 2,427,435 702,759 285,037 316,508 293,030
175 Other credit agencies, and finance not allocable..... 34,441 17,567 2,408,447 1,824,969 665,069 67,293 20,252 300,655 195,179
176 Security and commodity brokers, dealers, exchanges,

and services 4,015 2,128 3,644,831 2,541,654 854,945 107,863 180,400 381,419 326,666

177 Security brokers, dealers, and flotation companiea... 3,312 1,615 3,214,489 2,138,706 664,626 41,732 120,392 311,578 293,641
178 Commodity brokers and dealers; security and com-

modity exchanges; and allied serviceS....eceeeeeesss 703 513 430,342 402,948 190,319 66,131 60,008 69,841 33,025
179 Holding and other Livestment companies...... errreerecas 30,401 19,165 7,004,112 6,562,938 639,772 155,864 | 4,677,585| 4,853,138 616,640
180 Regulated investment companies...... ves 598 490 3,874,115 3,832,030 - -l 3,487,954 | 3,506,966 40
181 Real estate inves-ment trusts..... . . 113 86 189,836 133,813 5,193 2,109 43,771 51,010 111
182 Small business investment cmpenies. . . 285 190 38,600 32,458 432 24 15,334 16,632 131,210
183 Other holding and investment companies..... crene 29,405 18,399 2,901,561 2,564,637 634,147 153,731 1,130,526 1,278,530 605,279
184 INSUrance CArriers.....c.eeescessvssscecsss . . 5,883 3,896 77,250,474 67,031,389 63,486,368 39,246,097 3,081,707 | 3,602,561 2,795,791
185 Life insumnce‘...... 1,962 978 46,617,560 44,400,870 35,807,040 22,318,951 2,501,139 | 2,658,543 | 2,40%,292
186 Mutual Insurence, except life or mrine s.nd cemin

fire or flood insurance companies?.............. 940 703 9,120,818 3,404,629 8,485,722 5,643,359 =153,161 95,746 43,816
187 Other insurance companies..esceseses . 2,981 2,215 21,512,096 19,225,890 19,193,606 11,283,787 733,70 848,272 342,683
188 Insurance agents, brokers, and service.. 30,343 21,2m 3,752,152 3,106,043 3,553,763 977,27 240,79 307,626 223,189
189 Real estate........... sesesseatitesteattaarsenanasann 284,243 170,187 18,515,600 13,268,826 7,852,044 2,147,948 1,443,093 2,513,921 2,004,149
190 Real estate operators (except developers) and lessora

Of DULLAINGB.testernusanrarerananssannnnnne 195,793 | 122,787 11,004,774 7,771,609 4,506,150 1,189,778 1,014,544 | 1,574,643 1,343,812
191 Lessors of mining, oil, and similar property......... 1,985 1,337 518,236 413,368 57,516 22,935 84, 97,210 92,741
192 Lessors of railroed property, and of real property

not elsewhere clessified....... e ererrenassaaas raee 5,972 3,437 237,300 184,007 81,689 22,610 23,368 39,875 32,429
193 Subdividers, developers, and operative builders...... 46,192 24,046 3,351,125 2,291,2% 365,061 259,519 131,820 527,273 344,537
194 Other real estate and combinations of real estate,

insurance, loan, and law offices. veees 34,301 18,580 3,404,165 2,608,618 2,841,628 653,106 189,081 274,920 190,630
195 | SerViceSiesitertareitettiensansrioressearsaronsncnncannan 261,640 143,701 60,036,636 45,923,810 57,217,736 32,861,148 1,653,105 | 3,334,553 2,635,724
196 Hotels and other lodging placeS..cecierssescvssccessens 17,52 9,546 5,806,293 4,265,452 5,457,407 2,667,379 257,678 422,639 30C, 505
197 Personal 8ervices.sscesvcescescereciisessionesssoananas 36,584 21 589 6,118,846 4,749,604 6,016,723 3,285,224 213,418 283,272 21,338
198 BuBINess BerViCeS.sreessrseterncersissncrosrsosconones 86,067 44,881 21,819,528 17,621,507 20,838,664 13,337,450 495,444 1 1,199,348 | 1,02C,839
199 Advertising....eseesnns . 9,315 6,015 6,854,171 6,089,920 6,764,623 5,202, 294 220,967 262,036 236,037
200 Business services, except ndvertising cresnieerienaes 76,752 38 866 14,965,357 11,531,587 14,074,041 8,135,156 274,477 937,312 784,802
201 Automobile services and miscellaneous repair services.. 37,811 23,180 6,315,890 4,828,742 6,033,922 2,986,680 225,709 315,444 232,885
202 Automobile perking, repair, and serviceS............. 26,780 16,462 4,770,481 3,658,836 4,508,979 1,999,552 161,553 236,779 183,612
203 Repair services, except automobile..... tesesrvasaeses 11,031 6,718 1,545,409 1,169,906 1,524,943 987,128 64,156 78,665 49,273
204 Amusement and recreation serviceS........ecesevenciacons 35,535 17,386 8,306,940 5,557,097 7,589,729 4,122,535 197,033 560,623 445,902
205 Motion picture preduction, distribtwtion, and related

BOIVICEBeretacarncensssannns eetseeenaas teseveneanan . 5,037 2,705 2,660,901 1,628,325 2,471,306 1,470,055 =36,467 118,942 93,202
206 Motion picture theaters..c....... iveeen 4,295 2,992 1,205,006 822,819 1,081,370 591,915 64,627 87,675 74,450
207 Other amusement ard recreation services. 26,203 11,689 4,441,033 3,105,953 4,037,053 2,060,565 168,873 354,006 278,250
208 Other services..o.ccscsiocseeccnsvasionnse 48,119 27,119 11,669,139 8,901,408 11,281,291 6,461,880 263,823 553,227 424,255
209 Medicel services... 17,526 12,096 4,940,761 3,856,692 4,817,656 2,638,431 133,056 230,806 179,773
210 Bducational services. 6,204 2,974 1,014,020 702,587 979,753 504,792 9,508 49,688 31,611
211 Services not elsewhere classified.. 24,389 12,049 5,714,358 4,342,129 5,483,882 3,318,657 140,275 272,733 212,871
212 | Nature of business not 8110Cable:essesssresccorsrsonnsons 898 209 271,576 26,046 269,950 225,124 2,767 4,934 3,781

Footnotes at end of table.

See text for explanatory statements and for "Description of the Sample and Limitations of the Data.
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159

16l
162

164
165

166
167

168|
169
170

171
172
173
174
175

176

177
178

191
192

193
194

195

196
197
198
199
200

201
202
203
204
205

206
207
208
209
210
211

212

Distributions to stock-
Total Foreign holders except in own stock Depreciation
Minor industry income tax In‘gimm Returns a::::; Net worth Deg:gt:ble cii‘eduction
tax credit Total with net or year
income
1 3 15 16 T 18
Wholesale and retail trade--Continued (10) () (2 () (4 ) (16) an (1)
Retail trade--Contimued
Apparel and 8cceS80TY SLOTeS...cvresrocssvssssarrsons 223,789 43 3,864 95, 147 93,354 6,554,058 3,287,121 1,416,433 121,702
Furniture, bome furnishings, and equipment stores.... 109,130 387 620 45,175 43,897 6,497,605 2,797,089 1,160,271 108,742
Eating and drinking Places......ciccieiececsosavasans 163,232 241 8,583 87,195 81,111 6,804,753 2,480,517 4,827,262 395,930
Miscellaneous retail SLOTEB.useasceesessvsorororonrens 295,090 1,628 7,686 147,758 139,901 12,595,314 5,514,013 4,024,399 346,939
Drug stores and proprietary stores. 110,930 351 3,026 52,320 50,806 3,396,085 1,493,742 1,005,380 85,728
LiQUOT BLOTES.eeseereranrsacnasans . 20,530 - U5 10,007 9,668 876,446 351,715 242,930 21,226
Other retail stores.. ceee 163,630 1,277 4,515 85,431 79,427 8,322,783 3,668,556 2,776,089 239,985
Wholesale and retail trade not allocable.......cocoeses 6,400 18 355 5,906 5,906 591,840 309,830 220,605 12,390
Finance, insurance, and real estate..........ceovevesrans 4,292,383 175,664 91,862 8,179,033 7,768,038 | 1,298,161,458 | 194,362,116 { 78,035,348 4,065,452
BankKing...eceneenens O 1,255,175 77,762 51,242 1,492,369 1,350,193 619,465,699 | 45,494,830 9,680,503 803,050
Mutual savings banks..... vere 18,218 3 514 - - 72,177,700 4,517,012 606,333 32,020
Banks and trust companies, except mut\ml savings
banks..eeee.s teerrarieantsenenan Cevedrensenanens 1,236,957 77,731 50,728 1,492,369 1,350,193 547,287,999 | 40,977,818 9,074,170 771,030
Credit agencies other than banks............ Cereseaann 506,952 7,409 14,784 445,730 398,831 223,075,715 | 16,894,862 5,211,576 367,736
Savings and loan associations. 156,641 Q) 1,183 74,309 72,544 148,324,883 5,048,117 2,443,764 108,031
Personal credit agencies...... 128,662 3,831 592 151,301 132,190 21,791,885 4,394,349 409,599 33,602
Business credit agencies......co.eivicnaiincnnss . 143,328 3,046 12,815 65,111 63,325 24,452,473 3,398,117 1,344,965 186,593
Other credit agencies, and finance not allocable..... 78,321 532 194 155,009 130,772 28,506,474 4,054,279 1,013,248 39,510
Security and commodity brokers, dealers, exchanges,
and BerviCes....verrvernrriacroneranene erearecasearens 160,073 994 1,851 50,508 44,403 13,980,046 2,113,704 331,165 38,228
Security brokers, dealers, and flotation companies... 143,710 837 1,608 39,022 32,917 12,509,348 1,653,427 231,404 30,837
Commodity brokers and dealers; security and
commodity exchanges; and allied services............ 16,363 157 243 11,486 11,486 1,470,698 460,277 99,761 7,391
Holding end other investment companieS.......eevevevass 207,970 20,922 825 4,528,605 1429,276 83,807,049 | 68,237,522 1,863,532 82,012
Regulated investment companies..... 95 - - 3,751,031 ,678,070 54,997,077 | 51,765,976 9,800 450
Real estate investment trusts...... 1,447 - () 50,182 40,687 2,148,981 864,592 689,827 22,215
Small business investment companies.. .. 3,387 - Q)] 4,247 3,654 366,688 179,369 1,930 133
Other holding and investment companies............... 203,041 20,922 825 723,145 706,865 26,294,303 | 15,427,585 1,161,975 59,214
INSUTance CArrierS....oceevscsesereronssnnssssassossons 1,402,339 67,478 13,823 1,013,191 982, 144 264,926,740 | 38,013,115 3,981,890 456,519
Life LMBUTANCE: ¢ rtueoernrsarnnssennosresnsessacsecnne 1,250,870 56,859 6,162 491,726 481,981 199,721,514 | 16,131,766 | 1,833,297 247,102
Mutual insurance, except life or marine and certain
fire or flood insurance companies?. . 20,100 8 239 - - 13,749,500 3,491,859 312,090 36,568
Other insurance companies....... ves 131,369 10,611 7,422 521,465 500,163 51,455,726 | 18,389,490 1,836,503 172,849
Insurance agents, brokers, &nd S€TVICE.....cesesesssans 85,190 412 726 56,063 52,332 4,447,112 1,429,898 525,633 60, 630
ReBl e8181€..uuvrenransrsserorveccsosescnnsessssnanans 674,684 687 8,611 592,567 510,859 88,459,097 | 22,178,185 | 56,441,049 2,257,277
Real estate operators (except developers) and
lessors of buildingS...eceveenese Ceetereeertiaasane 427,628 560 4,932 372,161 318,237 61,120,918 | 16,209,742 | 50,945,056 1,973,675
Lessors of mining, oil, and similar property 42,108 95 960 66,658 64,567 2,005, 162 621,542 228,511 12,574
Lessors of railroad property, and of real property
not elsewhere classified.......seeees raeasrreanenns 11,363 16 725 16,875 15,437 1,545,530 599,402 891,286 38,294
Subdividers, developers, and operative builders...... 128,278 6 1,569 85,921 65,687 18,303,353 3,156,404 3,279,557 163,856
Other real estate and combinations of real estate,
insurance, loan, and 18w officesS..........- cereeanes 65,307 10 425 50,952 46,931 5,484,134 |  1,591,095] 1,096,639 68,878
Services..cevenvennane eeraerasensetastoseaanenenn 1,115,242 29,802 55,245 595,268 556,931 55,397,762 | 17,854,073 | 36,844,938 3,761,680
Hotels and other lodging places..... deeveseasnteteranee 133,417 8,056 7,645 89,839 87,734 9,346,181 2,681,798 8,127,691 439,497
Personal BErviCeS...ciereeresrerancorstsosasssoncassses 82,952 241 4,032 58,790 57,384 3,470,973 1,627,265 2,931,115 265,896
BUBINESS SETVICEB.ec.ivssrereesnrarerintesasasacsatarons 450,046 14,796 20,942 209,070 194,329 18,857,056 6,266,795 9,848,916 1,203,006
Advertising. .veieeeereteenroeeronanans 112,486 6,380 1,640 64,812 54,564 2,496,779 943,425 550,163 52,288
Business services, except advertising. 337,560 8,416 19,302 144,258 139,765 16,360,277 5,323,370 9,298,753 1,150,718
Automobile services and miscellaneous repair services.. 85,308 112 12,078 44,495 43,283 6,374,016 1, 600,700 5,873,155 997,643
Automobile parking, repair, and services............. 68,670 112 11,741 33,520 32,955 5,712,126 1,319,426 5,540,223 963, 880
Repair services, except automobile........cveecuaesnn 16,638 ) 337 10,975 10,328 661,890 281,274 332,932 33,763
Amisement and recreation Services........eeesenescnenas 193,688 4,147 6,559 120,386 105,538 9,801, 660 3,092,210 6,462,564 605,584
Motion picture production, distribution, and related
BEIVICEB..evreserarassrrorsanaranssans veererencieean 43,585 4,085 1,972 29,876 15,673 3,628,749 867,873 1,355,935 280, 260
Motion pleture theaters . 29,458 ) 966 29,736 29,664 1,257,402 477,589 883,618 52,192
Other amusement and recreation services.............. 120,645 62 3,621 60,774 60,201 4,915,509 1,746,748 4,223,011 273,132
Other services....veseieeeraenecsneen Creretereenacen 169,831 2,450 3,989 72,688 68,663 7,547,876 2,585,305 3,601,497 250,054
Medical services... . 68,826 - 1,746 21,585 20,733 3,774,111 1,181,991 2,378,613 136,804
Educational Services....eeseeesss 12,630 274 49 8,955 7,134 578,130 202,998 280,406 23,022
Services not elsewhere classified 88,375 2,176 2,194 42,148 40,796 3,195,635 1,200,316 942,478 90, 228
Nature of business not allocable........ essasecserenanan 1,608 H 103 163 163 117,770 35,105 30,434 4,014

l1ess than $500 per return.
2gxclude companies with gross income under $150,000 which are tax-exempt under section 501.

NOTE:

See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 2, -~-BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

[Money emounts in thousands of dollars]

NoOMr W N

25
26

28
29
31

32
33

34
35
36
37
38

39
40

41
42
43
45
46
47

48
49
50
51
52
53

55
56
57

59
60

6l
62
63

64
65

66

T4

75
76

77

78
79

Major industry

Mining Manufacturing
Item AL A%ricultul‘e, Crude Nonmetallic Contract
industries orestry, etro- inerals ontrac Total Food and
ndust and Total Mgts.xl ?Dél lgum and l;zelexcep‘t, construe= manufac- kindred
fishery mining mining mining natural fuels) tion turing products
gas mining
(1 (2 (3) (4) ) (6) n ® (9) (10)

Number of returns, tOt@l..ceveicrunearenoneonons 1,658,820 31,979 14,028 1,314 1,673 7,818 3,223 127,670 202,102 16,108
With net 1NCOMe..evesreeeeernennranrnnns 1,045,520 18,192 7,004 139 821 3,945 2,099 79,113 135,749 10,725
Total assets..... teiesitierenreae Crseseasascas o| 2,445,627,954 10,406,6401 22,773,166 | 6,452,277 2,197,573 | 10,894,244 3,229,072 39,642,746 572,127,290 | 49,458,685

L2 T £ 162,614,615 479,973| 1,185,319 189,591 128,179 551,045 316,504 3,616,182 21,026,128 | 2,239,063
Notes and accounts receivable,. . 580,463,441 991,017| 3,535,857 588,540 402,819 2,059,468 485,030 | 13,606,818 | 127,626,488 1 9,497,302

Less: Allowance for bad debts....... . 18,361,126 8,621 19,212 908 3,209 7,606 7,489 101,456 2,223,362 153,735
Inventories... 184,582,868 1,232,224 1,253,406 452,853 62,469 474,134 263,950 | 5,058,583 | 108,634,965 | 9,861,308
Investments in Governnent obligation

. 97,934,588 57,613 194,312 33,097 30,006 80,406 50,803 240,522 7,198,007 346,677
State and local.. 80,300,418 30,454 117,737 33,92 11,068 66,729 5,998 204,119 2,564,641 200,345
Other current assets . 61,487,168 378,671 598,179 310,543 40,408 204,170 43,058 3,624,800 14,027,184 | 1,155,397
Loans to stockholders . 4,135,780 144,689 60,632 377 4,874 48,477 6,904 377,035 657,300 86,284
Mortgage and real estate loans . 300,099,674 94,076 85,697 6,620 3,455 62,528 13,094 263,131 1,126,323 187,852
Other Investments........... | 370,458,067 883,492 3,692,760 | 1,695,815 215,716 1,510,040 271,189 | 2,356,841 | 78,440,509 | 6,987,920
Depreciable assets...... . 810,202,784 5,647,355 15,524,057 | 3,704,2041 1,898,125 7,141,337{ 2,780,391 | 14,749,219 | 332,232,946 | 27,947,405
Less: Accumulated depreciation.... 311,450,204 2,512,262| 7,668,124 | 1,615,891 894,124 | 3,729,767] 1,428,342 | 7,515,996 | 162,384,728 | 13,243,251
Depletable assets...... . 18,213,301 51,701 4,373,818 775,212 236,608| 3,042,939 319,059 184,903 10,527,3% 65,249
Less: Accumulated depletion. . 6,414,526 14,299 1,805,317 260,228 78,338 1,363,096 103,655 47,746 3,540,576 23,693
Land...oviiiinnanieiiennnss . 44,356,664 2,294,232 530,842 108,001 34,409 240,332 148,100 1,304,730 9,926,523 | 1,106,833
Intangible assets (amortizable). .. 11,854,588 12,765 518,006 194,776 13,793 300,832 8,605 43,979 8,908,652 101,993
Less: Accumulated amortization. .. 5,476,967 5,376 166,674 42,264 1,234 120,587 2,589 15,278 4,417,092 32,750
OtHET BSSELS. . eeurrerueennnrroeseronnnrnnnses 60,606,821 648,936 761,871 277,997 92,549 332,863 58,462 { 1,692,360 | 21,795,986 | 3,128,486
Total liabilitles.uieeiesusnonnenannevnninenens| 2,445,627,954 10,406,640 22,773,166 | 6,452,277 2,197,573 10,894,244) 3,229,072 39,642,746 | 572,127,290 | 49,458,685
Accounts PAYADle...veeietartnnnrianiannanaons 144,176,655 612,571 1,776,915 337,048 257,412 959,400 223,055 2,648,812 59,964,433 | 5,719,764

Mortgages, notes, and bonds payable in

less than ONE YeAT....veereesesenreersenanss]| 157,348,576 1,840,722 1,487,155 225,790 160,974 913,254 187,137 | 4,217,628 | 46,207,570 | 4,078,480
Other current llabilitles.. .| 801,470,380 374,870 1,679,530 248,615 93,8041 1,192,849 144,262 | 4,663,195 | 40,499,495 | 3,080,891
Loans from stockhOlders....eseeassas e 21,560,075 429,474 322,015 79,019 34,468 157,021 51,507 1,024,437 3,668,501 394,104
Morigages, notes, and bonds payable in

ONE YEAY OF MOTE .« renoenenrannensonsnsanenss 326,038,750 2,729,772 3,919,79% 901,950 480,948 2,051,631 485,267 | 4,815,022 | 95,725,098 | 9,153,483
Other liabilities...eciveeenveenesncanssonnans 267,474,691 429,398 1,208,792 381,264 93,815 562,358 171,355 4,337,364 26,513,806 | 2,062,248
Capital SLOCKe..uesssuunnsvsssansecnnreneenas| 195,547,563 2,035,160 2,386,446 714,077 193,648 1,017,806 460,915 | 3,367,249 | 64,673,484 | 5,832,334
Paid-in or capital surplus....... 181,802, 541 1,088,851 3,163,058 | 1,331,932 262,899 1,457,579 110,648 | 1,063,836 | 58,651,423 | 4,553,049
Retained earnings, appropriated. 15,598,098 57,046 105,757 12,106 50,315 27,709 15,627 86,928 3,067,583 410,550
Retained earnings, unappropriated . 344,918,321 881,888 6,917,925 | 2,250,998 585,399 2,645,236| 1,436,292 | 6,813,532 | 177,803,534 | 14,717,357
Less: Cost Of treasury StoCK...eseeeeseseeses 10,307,696 73,112 194,223 30,522 16,109 90,599 56,993 395,257 4,647,637 543,875

Total recelpts...o.cvireeenionanianiaieann.n| 1,680,482,985 | 12,127,144 | 16,233,328 | 3,204,332] 2,539,968| 7,718,266| 2,770,762 | 83,912,537 | 710,084,099 98,166,884
Business recelpts.....oueuesvesnenianieenna | 1,560,830,321 [ 11,568,926 | 15,366,731 | 2,947,545 2,464,920 7,275,491| 2,678,775 | 82,290,720 | 689,906,327 96,852,989
Interest on Government obligations

United States......eve... .. 5,400,318 5,839 12,201 2,017 1,499 5,485 3,200 16,510 499,940 22,652

State and local. 3,073,844 2,003 8,705 1,598 1,912 3,070 2,125 8,223 140,483 12,590
Other interest.. 53,738,002 49,293 105,860 29,784 7,39 52,110 16,570 187,693 3,374,987 254,706
ReNtSoeseen.s 13,044,752 71,903 82,600 4,915 20,953 40,648 16,084 416,114 1,992,022 184,248
ROYBLEACS et sunerneraeerrosernnnnennens 2,357,340 16,387 86,293 5,117 5,312 61,176 14,688 9,031 1,450,554 70,579
Net short-term capital gain reduced by net

long-term capital loSS.ssieiesrosrsreenscsons 224,253 5,556 5,641 624 35 4,950 32 8,012 68,691 4,363
Net long-term capital gain reduced by net

short-term capital 1o8S..icvcvveeveennrannan 8,332,488 136,061 119,768 41,541 9,071 59,350 9,806 139,082 2,589,478 87,122
Net gain, noncapital assets..... 5,351,223 28,174 49,754 3,168 2,561 39,731 4,29 106,514 435,556 43,434
Dividends, damestic corporations 5,031,253 13,372 99,415 59,829 13,910 22,763 2,913 25,671 1,205,860 48,739
Dividends, foreign corporations. 2,903,544 3,297 74,976 65,758 18 9,066 134 24,285 2,432,076 162,389
Other TeCeiPtSeueervenrenseearsornesnnss 20,195,647 226,333 221,384 42,436 12,381 144,426 22,141 680,682 5,988,125 423,073

Total deductions...ceveeieansveerernenensnnaass | 1,598,348,211 11,869,172 | 14,688,312 | 2,958,212{ 2,526,166| 6,607,654 2,596,280 | 82,252,057 { 669,698,488 |94,855,347
Cost of sales and operationS....eeseeses.....| 1,104,571,988 8,703,651 | 9,224,886 | 1,906,790 1,929,776 | 3,77,364| 1,613,956 | 68,274,975 | 485,101,441 | 73,751,478
Compensation of officers.. . 30,333,959 290,984 244,546 21,804 28,731 131,558 62,453 2,741,234 7,773,078 636,304
REDPAIrS.eeuerseraesnonns . 13,211,288 202,684 262,343 44,876 37,502 88,886 91,079 468,939 9,079,447 850, 282
BAA deBLS.erunvrensnrensoennnes . 5,875,480 18,127 33,899 633 6,642 18,928 7,696 157,566 1,297,096 113,620
Rent paid on business property. . 21,463,085 236,250 132,441 10,849 36,148 64,900 20,544 435,035 6,343,923 588,104
Taxes paid....couvuss “ 46,476,582 251,914 426,840 111,581 74,318 156,038 84,903 1,579,668 21,818,750 | 3,110,615
Interest paid.. . 51,717,379 279,367 307,390 67,867 37,251 156,536 45,736 593,850 9,771,271 956,318
Contributions or giftS...veveeeesecsesenenoes 1,055,370 2,888 8,329 3,159 890 2,099 2,181 25,321 614,378 50,919
Amortization...ieeiiiiiiiiieiiiiniirieiienas 332,552 3,330 10,233 5,452 493 3,650 638 5,007 118,580 6,093
Depreciation. . 49,139,399 433,834 977,471 209,874 125,910 416,219 225,468 1,529,799 21,533,661 | 1,833,199
Depletion.. . 6,011,234 3,194 1,110,184 201,815 55,532 741,315 111,522 26,655 4,256,642 14,019
Advertising....... 17,690,219 32,768 24,267 2,061 1,708 15,488 5,010 166,717 9,468,440 | 2,279,822
Pension, profit shari stock bonus,

ANNULLY DLANS . erareerennernnrenserensnsennes 11,087,540 28,490 91,983 28,944 10,343 35,980 16,716 342,039 6,068,484 423,760
Other employee benefit plans. . 6,372,993 21,941 86,068 29,165 38,097 10,046 8,760 244,235 4,265,911 278,533
Net loss, noncapital assets. . 1,374,841 11,680 17,291 2,461 6,147 8,018 665 20,954 168,030 24,330
Other dedUetionS.eueserserenearaereseeeensenn 231,634,302 1,348,070 | 1,730,141 310,881 136,678 983,629 298,953 5,640,063 82,019,356 | 9,937,851

Total receipts less total deductions........... 82,134,774 257,972 1,545,016 246,120 13,802 1,110,612 174,482 1,660,480 40,385,611 | 3,311,037

Constructive taxable income from related

foreign corporations.ceieeivscereerirensannssas 1,157,755 1,230 17,658 11,968 - 5,690 - 8,086 1,011,619 94,392
Net income (less deficit) {64 plus 65 minus
0 T N 80,218,685 257,199 | 1,553,963 256,490 11,890 | 1,113,232 172,357 1,660,343 41,256,747 | 3,392,839
Net income . 93,432,590 528,270 | 2,048,220 446,927 67,2831 1,336,464 197,546 2,491,285 45,272,172 | 3,795,243
Deficit...... .. 13,213,905 271,071 494,251 190,437 55,393 223,232 25,189 830,942 4,015,425 402,404

Income subject to tax.. .. 81,222,807 347,783 | 1,826,971 363,420 46,569 | 1,253,082 163,900 | 1,941,176 | 42,841,059 | 3,660,729

Income tax, total?..... .. 39,374,125 137,95 930,758 184,217 21,284 646,624 78,633 813,508 | 21,620,587 | 1,874,772
Normal tax and surtax . 35,749,136 125,236 844,600 167,343 19,249 586,684 71,324 736,157 19,629,015 | 1,705,707
SUPrChArEe. . ieterereivsnvnrunnsosasssasennnas 3,445,189 10,870 83,721 16,705 1,842 58,369 6,805 66,269 1,918,902 162,070
Tax from recomputing prior year investment

CTEALt e s e suaenerneseronarssnnsosessonennes 114,434 865 1,447 63 142 788 454 5,864 64,403 6,456

Additional tax for tax preferenc . 3,053 4 759 54 66 617 22 36 1,033 26
Investment credit......eeeeveesnnasns 1,908,788 6,744 32,924 10,311 3,929 9,245 9,439 33,010 980,779 77,256
Net income (less deficit) after tax (66

MINUS 70 PLUS 75) 4eeenrerensornesnosncancenss 42,753,348 125,998 656,135 82,584 -5,465 475,853 103,163 879,845 | 20,616,939 | 1,595,323

Net income after tBX...vseeeersvenvassecsonns 55,981,284 397,353 | 1,150,622 273,076 49,935 699,239 128,372 1,711,551 24,641,158 | 1,998,558
Distributions to stockholders:

Cash and property except own stocK.ssusuasnns 32,950,977 87,933 1,231,858 259,351 43,787 845,306 83,414 330,577 14,761,047 | 1,011,654

Corporation's own stocK.e..ceveeveesssenoana .- 2,715,063 4,562 41,764 15,918 7,451 15,017 3,378 67,177 1,268,075 74,909

Footnotes at end of table.

See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 2.-~BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY—Continued

[Money amounts in thousands of dollars]

15

GRERE Boae wour u v

77

78
79

Major industry--Continued B

Manufacturing--Continued

Apparel Lumber Petroleum
Item Tobacco Textile and other | and wood | Furniture | Paper ang Printing | Chemicals refining 2‘;222;122_ Ieg;:er
manufac- mill fabricated | products, and allied and and allied and ous plastics| leather
tures products textile except fixtures { products publishing | products related products products
products furniture industries
(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)
Rumber of returns, total........ resreenanes . 101 6,908 19,060 8,901 6,927 3,106 25,817 10,145 1,267 5,781 2,102
With net income....... . 40 4,627 12,542 5,625 4,913 2,401 17,842 6,315 812 3,709 1,528
Total assets.. - | 6,305,246 [ 15,506,157 | 11,095,606 (10,814,653 | 4,535,633 | 19,736,463 | 19,426,863 | 50,044,193 | 85,647,611] 11,495,345 |3,608,075
Cashe.oevnninenan, . 155,623 737,162 738,836 447,571 278,091 515,349 | 1,266,088| 1,564,888 | 1,721,537 446,838 205,199
Notes and accounts receivable. . 387,458 | 4,286,351 3,446,221 | 1,635,052 1,200,730 | 2,891,409 4,580,806 9,277,061 14,781,746| 2,877,864 891,659
Less: Allowance for bad debts. . 7,846 56,922 59,631 28,191 23,647 61,763 334,592 152,456 183,770 52,660 16,012
Inventories..oovevrnerevinnnnenns .| 2,564,962 | 3,890,405 3,603,591 | 1,957,788 | 1,361,292 | 2,702,082 | 2,233,811| 8,872,009 5,378,708f 2,681,821 |1,039,059
Investments in Government obl_igations
United States.eueeeseuseensenaens e 35 208,236 57,352 73,650 61,241 59,879 288,239 610,975 843,705 63,921 13,071
State and local......... eee . 463 102,146 36,460 43,444 21,313 165,353 192,210 246,883 270,518 32,900 10,955
Other CUrTent SSEtS..cveeeveenenrrororeeens 52,300 258,954 287,183 295,612 101,231 449,417 836,924 1,085,707 | 1,937,112 110,178 46,031
Loans to stockholders......... - 24,966 48,006 20,069 13,885 14,227 63,132 36,482 66,025 47,395 7,173
Mortgage and real estate loans 11,751 15,920 16,962 52,088 6,588 193,503 41,599 16,025 67,019 2,581 3,089
Other investments..... [ - 11,561,804 | 1,259,476 | 1,207,751 905,479 348,978 1 2,640,298 2,577,063 7,783,930 17,762,756] 1,087,210 749,473
Depreciable assetSe.veeevneveieerenannnen... | 1,493,693 | 9,126,857 | 2,320,199 | 6,550,475 1,923,133 | 15,600,521 | 9,930,565 36,031,220 | 60,862,931| 7,265,439 977,632
Less: Accumilated depreciatlon............| 456,468 [ 4,735,156 | 1,082,131 | 2,941,260 916,732 6,797,213] 4,5¢8,613] 18,193,312 29,945,967| 3,507,290 | 472,488
Depletable assetS.......... - 4,303 3,408 | 1,227,597 917 937,351 97,903 388,258 | 6,342,900 608 -
Lesa: Accumulated depletion. - 2,464 2,856 48,028 21 161,041 8,355 147,254 1 2,579,907 367 -
Land..eennnnn.. Crerenean Cererain. 80,375 114,863 70,120 225,895 82,742 225,416 409,267 847,790 2,754,659 125,208 27,092
Intangible assets (amortizable). 4y 264 35,343 24,930 10,265 6,973 35,311 182,483 536,514 | 6,758,821 18,867 1,795
Less: Accumulated amortization 378 13,140 6,683 2,531 3,253 13,540 46,627 252,772 3,680,116 8,321 711
Other assets....... teesnens 457,210 248,857 385,888 389,678 72,172 339,904 | 1,686,960| 1,492,245| 2,488,934 303,153 125,058
Total liabilities.. .. 6,305,246 | 15,506,157 | 11,095,606 (10,814,653 | 4,535,633 | 19,736,463 | 19,428,863| 50,044,193 | 85,647,611 11,495,345 |3,608,075
Accounts payable......... cen 328,139 | 1,888,438 2,325,050 898,102 584,517 | 1,867,065| 1,881,994 4,693,425| 8,242,902| 1,211,986 | 470,793
Mortgages, notes, and bonds payable in
1e88 LhaN ONE YeAT....v...evns.. Cererieneas 587,456 | 1,800,006 | 1,406,851 891,036 412,477 918,327 1,288,927| 1,924,636 | 2,099,454] 1,075,668 | 369,603
Other current liabilities 236,856 | 1,169,444 887,918 620,7591 368,100 1,566,768 | 1,681,468 3,216,040| 3,204,161] 1,060,002 | 217,116
Loans from stockholders......cvevvunvennanas 28,259 152,625 179,003 122,574 98,575 108,086 212,756 361,034 29,034 147,985 31,612
Mortgages, notes, and bonds payable in
one year or more.. reereraas - | 1,753,565 1 2,071,460 | 1,157,861 | 2,481,626 | 536,604 | 4,228,272| 2,717,778] 9,037,227 | 11,706,513| 2,190,962 | 540,700
Other liabilities....voviuveenrenaaanannnnns 136,972 296,399 218,310 284,123 98,286 571,880 1,335,807| 1,817,158 6,708,746 207,480 73,761
Capital 8tOCKe..enervoueineeunrnn. 697,664 | 1,710,744 1,412,311 | 1,520,297 600,864 1 2,471,440 | 2,341,577| 6,087,421 10,195,801 871,287 492,108
Paid-in or capital surplus... 414,615 916,105 884,020 964,888 244,669 [ 2,070,584 | 1,531,245| 6,415,278 12,445,749| 1,171,221 331,844
Retained earnings, appropriated. 173,034 61,319 32,882 24,365 12,899 73,492 86,567 185,355 547,942 38,345 20,195
Retained earnings, unappropriated. 2,066,307 | 5,586,462 2,758,672 | 3,136,909 | 1,643,521 6,028,2611 6,579,070| 16,780,616 | 30,932,657 3,622,153 1,172,107
Less: Cost of treasury stock... 117,621 145,845 167,362 130,026 64,879 167,712 228,326 473,997 65,348 101,744 111,773
Total receipts............ 7,289,418 | 22,426,269 | 24,399,332 {14,173,205 | 8,757,755 | 21,377,271 26,607,915 57,537,630 72,743,4541 15,761,574 |6,240,810
Business receiptS...e.eencrn.... - | 7,125,651 | 22,052,915 | 24,140,675 (13,308,533 | 8,614,509 | 20,643,331 | 25,770,300| 55,845,735 | 67,752,818 15,467,591 |6,124,069
Interest on Government obligations:
United States.. . 277 8,883 2,882 4,360 3,384 5,350 20,142 33,647 72,959 5,024 676
State and local .. 35 6,148 1,136 1,918 1,267 6,845 7,634 19,731 11,770 478 642
Other interest.. . 21,320 117,448 39,693 44,047 15,500 105,531 92,951 230,780 535,620 42,278 16,078
Rents....... IR 73,547, 34,576 28,493 30,732 11,582 33,816 93,228 60,975 534,414 21,655 6,308
Royaltiesee oo ieiiiiiniiiniiiiinenninnnnanan 9,045 9,675 31,740 7,987 1,597 32,685 52,215 270,900 130,860 24,256 2,727
Net short-term capital gain reduced by net
long-term capital 108S.......eovn... PR 3,516 445 1,226 2,670 50 305 881 7,043 21,054 2,843 63
Net long-term capital gain reduced by net
short-term capital 1088........ e 10,825 34,262 11,142 610,409 8,133 328,274 112,886 249,935 273,425 31,748 3,79
Net gain, noncapital assets.... 1,259 8,432 6,017 19,558 4,423 8,896 16,936 32,214 58,270 2,424 772
Dividends, domestic corporations 10,485 13,241 10,084 4,149 3,059 28,026 50,779 78,806 598,484 10,438 20,230
Dividends, foreign corporations. 2,009 7,669 1,068 10,252 2,263 57,516 15,166 326,820 814,609 76,480 1,317
Other recelpts......c.ovvn.n. ‘e 31,449 132,571 125,176 128,590 91,988 126,696 374,797 381,044 | 1,939,171 76,359 64,132
Total deductions............... -.e.. | 6,503,553 | 21,482,995 | 23,696,931 {13,337,600 8,321,208 1 19,978,616 | 24,735,393 52,491,154 | 68,873,280] 14,867,912 |6,015,412
Cost of sales and operations. 4,222,299 | 17,231,299 18,582,559 | 9,972,634 | 6,167,333 § 14,134,836 | 16,620,028 34,317,787 | 45,725,527] 10,486,312 4,601,984
Compensation of officers . 19,871 300,586 570,837 238,588 234,136 202,295 791,053 449,442 118,137 212,692 95,686
Repairs............... . 34,930 174,759 53,238 113,761 46,171 435,320 139,294 806,077 | 1,050,200 222,894 30,897
Bad debts........ooiiiiians 5,715 31,518 40,734 22,832 21,350 32,533 135,245 84,088 176,530 32,013 8,319
Rent paid on business property. . 38,363 162,673 266,452 90,929 93,850 190,035 343,59 465,547 | 1,104,040 203,448 | 100,107
Taxes Palde....ceveen... .| 1,021,167 468,063 487,749 348,973| 213,144 500,167 648,625| 1,132,624 3,895,213 529,815 | 143,865
Interest paid. . 137,346 366,831 242,550 181,205 78,005 342,483 271,387 708,010 957,926 204,257 80,408
Contributions or gifts 7,035 18,210 17,141 10,855 6,776 23,944 44,574 115,004 40,822 7,060 4,812
Amortization...... 520 1,374 1,713 6,278 534 1,489 4,281 9,443 11,682 1,120 1,202
Depreciation. 108,056 601,314 195,703 441,863 141,223 916,733 714,484 2,389,979 2,851,369 513,660 77,338
Depletion.... - 995 428 557,941 133 142,051 18,499 142,445 2,975,046 455 1
Advertising........c.ih0venenns IR RTRT TR TN 382,176 133,616 191,106 52,952 86,950 164,491 235,777| 2,230,435 349,114 198,265 91,330
Pension, profit sharing, stock bonus,
anouity plans.............. 60,547 120,403 96,990 48,737 49,748 126,756 227,598 618,177 393,641, 181,361 32,455
Other employee benefit plans. 25,168 58,255 77,492 34,607 34,484 91,490 118,475 271,497 180,264 115,974 23,086
Net loss, noncapital assets.. 1,091 8,257 3,826 2,229 1,560 2,943 12,668 8,167 24,370 3,183 1,895
Other deductions......ccociviieiuinennnann.. 439,269 [ 1,804,842 2,868,413 | 1,213,216 1,145,811 2,671,050 | 4,409,811 8,742,432 9,019,399 1,955,403 722,028
Total receipts less total deductions........ . 785,865 943,274 702,401 835,605 436,547 | 1,398,655 1,872,522 5,046,476 | 3,870,174 893,662 225,398
Constructive taxable income from related
foreign corporations......vveevecvarerennnnn . 958 3,901 947 1,955 1,444 43,379 8,416 204,111 90,263 17,181 734
Net income (less deficit) (64 plus 65 minus
) T . 786,788 941,027 702,212 835,642 436,724 | 1,435,189 1,873,304] 5,230,856 | 3,948,667 910,365 225,490
Net income. 790,608 | 1,097,350 912,248 948,220 526,053 | 1,494,296 2,116,147} 5,452,325 4,035,665 977,345 266,791
Deficit......... 3,820 156,323 210,036 112,578 89,329 59,107 242,843 221,469 86,998 66,980 41,301
Income subject to tax . 775,957 | 1,052,498 793,531 915,201 492,012 | 1,441,573 1,959,930 5,304,986 3,397,646 918,435 241,003
Income tax, total?..... . 407,786 533,377 381,714 327,750 242,971 668,735 967,725 2,720,358 | 1,724,863 467,931 121,106
Normal tax and surtax .. . 369,950 484,296 348,085 296,674 221,37 607,756 878,863 2,470,117 1,565,901 424,840 | 110,099
SUPCRAIGE . c e v aretrsennnnrirernnnscronosennns 36,952 46,889 32,781 28,751 20,919 59,951 84,926 239,542 156,379 41,582 10,546
Tax from recomputing prior year investment
credit....... 881 1,961 409 1,994 342 866 2,881 10,393 2,226 1,238 398
Additional tax for tax preferencess......... - 3 - 7% (&) 48 130 146 279 1 -
Investment credit... 9,640 31,593 5,468 35,192 4,180 57,291 33,014 133,703 84,548 40,185 3,105
Net income (less deficit) after tax (66
minus 70 pIus 75).ceucennen.. erednesactnseans 388,642 439,243 325,966 543,084 197,933 823,745 938,593 2,644,201 | 2,308,352 482,619 107,489
Net income after tax...... 392,462 595,799 536,175 655,79 287,329 882,862 1,181,503| 2,865,711 2,395,424 549,634 148,815
Distributions to stockholders:
Cash and property except own stock. 246,328 231,356 124,462 189,534 56,629 479,434 405,492] 1,920,704 ] 3,043,359 221,162 79,926
Corporation’s own stock..... Ceereaiens - 18,868 25,154 67,020 23,557 T4 ,242 81,186 90,148 346,418 13,702 3,643

Footnotes at end of table.

See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 2. —BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY —Continued

[lbney amounts in thousands of dollurs]
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Major industry--Continued

Manufacturing--Continued

Transportation, communica-

tion, electric, gas, and
Fabricated Scientific |Miscellane- sanitary services
s metal Electrical ot Transpor- | instru- ous manu- Total tras
Item tone, products, ectrica or tation ments factured -
clay, P:::;y except lhz;xt:::y ? { equipment vehicles |equipment, photo; products, Wn‘zi‘t’;‘;n
and glass | 4 4uptries machinery | o) trical and and except graphic and manu- cmtri & *| Transpor-
products and trans- supplies equipment motor equipment, | facturing | electric, gas, tation
portation vehicles watches not and sax.\itary
equipment and clocks | ellocable services
(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)
Number of returns, total 8,929 4,387 22,241 25,216 11,505 2,471 3,165 4,636 13,329 66,945 51,967
With net income........cvemeenunanens 5,607 3,155 16,178 17,876 6,566 1,759 1,712 3,254 8,563 41,443 3z,163
TOLAL BESELS.sevseennnennnnenennensess. | 15,251,330 [ 51,502,943 |25,908,320 | 47,627,235 | 44,201,802 | 49,271,776 |30,110,440 | 11,659,746 | 8,917,167 | 262,356,701 | 82,890,046
Cashi.... . . 671,916 | 1,635,876 | 1,281,853 | 2,020,075 { 1,746,936 | 1,313,154 | 1,095,646 406,468 537,959 4,917,421 2,710,029
Notes and accounts receivable.. .| 2,708,580 | 8,377,669 | 5,830,083 | 12,053,982 | 12,040,165 | 19,622,649 | 6,161,570 | 2,702,992 | 2,375,130 14,697,084 | 17,905,689
less: Allowance for bad debts . 77,57 93,243 94,613 239,807 183,476 211,169 78,937 42,263 71,055 154,512 66,768
IVENtOTIEE. e vrervnrensocennnnnnnan. | 2,290,184 | 7,925,809 | 6,496,310 | 13,044,359 | 10,956,908 | 7,985,193 | 8,907,719 | 2,623,877 | 2,257,770 6,034,653 | 1,615,629
Investments in Government obligatio:
United States. 219,418 702,817 151,178 | 1,283,540 265,835 | 1,520,759 110,599 260,877 56,003 2,365,819 1,295,570
State and local.. . 62,689 141,616 70,446 90,830 75,877 318,798 55,246 381,911 44,238 240,358 176,953
Other current BSS€tS....ceseseeeesee. 344,592 1,198,512 515,081 981,075 | 1,675,153 611,324 | 1,614,362 262,428 208,611 6,015,180 | 2,137,159
Loans t0 840CKNOLdETS.csesrssnrronss 22,216 12,160 40,842 51,466 41,388 12,286 11,159 21,423 16,716 140,758 108,415
Mortgage and real estate loans. 21,962 7,515 36,021 28,020 16,340 12,386 218,648 5,490 164,964 73,893 53,062
Other investments.......... 1,481,502 | 7,113,530 | 2,796,009 | 4,738,240 | 5,480,344 | 5,471,683 | 4,008,947 | 1,273,549 | 1,204,567 18,461,602 | 10,115,230
Depreciable assets. 13,204,910 | 42,303,589 13,704,095 | 23,867,145 | 17,105,856 | 21,665,167 | 11,482,035 | 5,888,120 | 2,981,959 | 272,306,315 | 76,963,174
less: Accumulated depreciation. 6,646,777 | 21,998,134 | 6,336,283 } 12,102,280 | 7,772,237 | 11,688,112 | 4,858,615 | 2,729,061 | 1,393,348 71,541,987 | 24,373,904
Depletable 886€tS.ccncerrrennsne 321,057 820,281 113,214 40,300 61,211 19,955 56,286 2,221 24,377 283,890 110,302
Less: Accumulated depletion. 69,047 430,310 1,686 19,555 20,569 6,552 12,536 837 5,498 109,589 32,634
Landeceereeoeronss 369,166 756,611 466,139 669,844 422,167 547,786 338,283 154,642 131,625 2,043,642 851,002
Intangible assets 43,979 213,088 96,581 224,759 276,163 42,102 46,439 177,085 70,897 482,137 203,637
less: Accumulated amortization. 16,297 25,555 31,128 63,606 96,636 10,717 15,813 82,980 13,538 144,452 55,629
OLRET BEBELB..esrenrrrnerrnaasenonss 298,846 | 2,841,112 774,178 958,848 | 2,110,377 | 2,045,084 969,402 353,804 325,790 6,244,489 | 3,173,130
Total 11abilitieSe..eeruerranerrensen .. | 15,251,331 { 51,502,943 25,908,320 {47,627,235 |44,201,802 | 49,271,776 | 30,110,440 | 11,659,746 | 8,917,167 | 262,356,701 | 82,890,046
Accounts payable.....c...... .. | 1,232,064 | 4,277,077 | 2,880,988 | 4,660,678 | 5,602,189 | 4,242,015 | 5,074,839 928,452 953,956 8,273,389 | 4,790,820
Mortgeges, notes, and bonds payable
in 1e8s LHAN ONE YEATweseervrsoossss 958,762 | 3,245,742 | 2,020,220 | 3,876,553 | 4,470,367 | 10,415,034 | 2,786,620 597,996 983,355 11,631,298 | 4,058,308
Other current liabilities. .| 1,009,850 | 3,178,514 | 2,202,949 | 3,714,790 | 3,871,462 | 3,099,716 | 3,988,635 | 1,114,144 | 1,009,912 15,664,927 | 5,826,125
Loans from stockholders. - 116,404 80,680 276,889 394,478 ' 287,807 245,481 110,632 137,089 153,104 1,053,109 634,075
Mortgages, notes, and bonds payable
1n One year Or MOT€...c..evio-e-0ns. | 2,661,695 | 10,967,505 | 4,114,927 | 6,997,656 | 7,838,783 6,519,965 | 6,161,787 | 1,498,070 | 1,388,550 101,597,709 | 27,824,570
Other 1labilitieB....c...... e .. 553,004 | 3,892,482 700,098 | 1,643,134 | 2,365,784 | 1,172,127 | 1,781,185 348,362 246,460 10,668,752 | 4,697,924
Capital stock....... erereea e 2,112,136 | 6,197,360 | 3,374,599 | 7,667,173 | 3,811,282 3,078,720 | 1,811,221 | 1,343,503 | 1,043,642 47,672,250 | 9,376,336
Paid-in or capital surplus..... .| 1,524,154 | 4,358,155 | 2,083,205 { 3,383,347 | 5,695,115 | 4,189,415 | 2,895,457 | 1,647,687 931,621 19,775,990 5,861,425
Retained earnings, sppropriated. . 40,985 372,830 48,388 483,5% 85,684 249,500 75,797 17,974 25,886 1,315,432 472,114
Retained earnings, unappropriated. 5,236,195 { 15,160,170 | 8,546,188 | 15,177,421 | 10,462,052 | 16,217,265 | 5,601,144 | 4,093,113 | 2,285,8% 45,092,978 | 19,512,235
Less: Cost of treasury stock..... 193,918 227,572 340,131 37,589 288,723 157,462 176,877 66,644 105,213 389,133 163,886
Total receipt8.ccieserneneerannns 17,215,931 | 46,424,857 |38,224,477 | 56,473,197 | 53,880,506 | 61,650,643 |34,519,119 | 14,224,156 | 11,989,696 125,261,815 | 57,337,518
Business receipts .. | 16,820,309 | 44,885,126 |37,606,424 | 54,585,279 | 52,580,246 | 60,460,227 |33,738,242 | 13,847,396 | 11,683,958 121,669,836 | 54,932,363
Interest on Government obligations:
United States.......ccvvvveiannnns. 11,838 43,500 10,644 78,424 22,700 125,861 9,276 13,369 4,092 82,719 46,352
State and local 2,716 7,237 4,515 7,547 5,162 21,236 2,766 17,987 1,123 29,099 12,819
Other interest.. 54,791 230,820 101,337 298,870 267,009 433,788 351,890 52,103 68,427 651,719 337,996
Rents.... . 36,050 129,972 57,889 331,104 91,640 121,324 76,700 12,193 21,576 1,028,731 787,543
Royaltied..ueveneeniernnenraconnacnas 36,747 33,508 40,241 418,952 137,150 36,815 38,969 52,810 11,09 65,980 22,587
Net short-term capital gain reduced
by net long-term cepital 1088....... 320 2,605 572 5,967 2,288 9,564 98 1,651 317 19,830 5,684
Net long-term capitel gain reduced
by net short-term capital 10ss...... 68,724 234,830 88,871 101,269 142,825 42,57 53,186 32,492 62,750 478,036 312,857
Net gain, noncapital assets..... 16,359 58,663 21,925 33,825 42,965 7,750 18,562 10,285 22,587 190,868 167,132
Dividends, domestic corporations..... 24,667 133,372 31,485 36,832 39,022 35,682 12,478 2,880 12,922 190,412 100,059
Dividends, foreign corporations...... 27,814 217,278 37,808 206,366 129,916 198,577 19,406 109,426 7,927 41,044 27,622
Other receiptB...ccvsvvaccnsseransans 115,596 447,946 222,766 368,762 419,583 157,245 196,696 71,564 92,921 813,541 584,504
Total deductionB.e..esresasnesesnseesss | 16,209,613 | 44,356,103 |36,083,487 | 52,220,123 | 51,110,890 | 56,793,721 | 33,877,499 | 12,492,151 | 11,395,000 115,193,526 | 56,442,355
Cost of sales and operations. 11,321,490 | 32,598,836 |26,677,999 | 35,509,916 | 36,577,433 | 44,335,762 |26,550,868 | 7,847,276 | 7,867,785 71,346,721 } 37,534,836
Compensation of officers... 305,525 298,652 892,271 996,312 524,365 167,850 178,967 186,024 352,88 1,239,297 893,079
Repairs.........ce0uune 443,035 | 2,094,921 485,583 573,053 391,192 610,942 278,607 163,650 80,641 255,217 46,102
Bad debiB.ce.on..nn. 51,896 68,751 69,816 89,553 114,101 94,330 39,827 24,614 39,711 290,941 78,205
Rent paid on business property 140,070 283,269 345,511 534,198 497,419 302,858 290,157 160,152 143,147 2,961,591 | 2,394,468
Taxes paid.... 503,397 | 1,196,761 937,266 | 1,532,044 | 1,343,271 | 2,339,016 805,407 374,529 287,039 8,072,485 | 2,694,392
Interest paid.... 229,751 941,073 434,922 781,503 875,660 | 1,061,704 586,369 134,134 199,429 5,936,437 | 1,851,043
13,909 25,174 29,446 44,812 61,398 37,815 15,444 28,650 10,578 92,470 22,245
1,508 7,260 3,994 9,509 17,418 9,77% 4,893 14,931 3,564 18,750 12,319
837,006 | 2,269,875 987,139 | 2,041,221 | 1,501,689 | 1,427,387 914,000 535,205 235,128 12,410,656 4,657,485
65,600 289,765 11,847 9,487 5,181 3,190 14,754 1,574 3,232 170,759 31,99
Advertising..ccieesiivaicrecnonnone .. 103,225 164,914 329,597 469,448 768,886 575,197 103,091 295,213 262,835 640,224 375,77
Pension, profit sharing, stock bonus,
annuity plans....... 147,129 568,395 334,025 666,224 454,304 727,018 519,966 195,5% 75,656 1,754,248 437,785
Other employee benefit plans. 102,365 482,779 228,025 436,672 316,729 | 1,038,862 240,950 65,639 44,565 728,277 270,206
Net loss, noncapital assets .... . 2,732 17,840 9,054 10,027 8,807 11,469 6,127 4,575 2,880 31,91 16,810
Other deductions............. .| 1,940,885 | 3,047,838 | 4,306,992 | 8,516,144 | 7,653,037 | 4,050,547 | 3,328,072 | 2,460,391 | 1,785,925 9,243,512 | 5,125,612
Total receipts less total deductioms... 1,006,318 | 2,068,754 | 2,140,990 | 4,253,074 | 2,769,616 | 4,856,922 641,620 | 1,732,005 594,696 10,068,289 895,163
Constructive taxable income from related|
foreign COrPOTBLIONS . +ererverssrecsnns 15,438 32,269 32,417 133,625 87,800 118,392 14,474 106,045 3,478 14,641 8,185
Net income (less deficit) (64 plus 65
minus 37).eeeen... 1,019,040 | 2,093,786 | 2,168,892 | 4,379,152 | 2,852,254 | 4,954,078 653,328 | 1,820,063 597,051 10,053,831 890,529
Net income 1,167,801 | 2,303,001 | 2,406,095 | 4,753,678 | 3,367,755 | 4,999,730 | 1,174,970 { 1,945,930 740,921 11,255,282 | 1,945,553
Deficit... 148,761 209,215 237,203 374,526 515,501 45,652 521,642 125,867 143,870 1,201,451 1,055,024
Income subject to tax. 1,085,173 | 2,047,052 | 2,246,727 | 4,607,304 | 3,251,456 | 4,944,296 | 1,127,470 | 1,906,015 €72,065 10,873,926 1,722,689
Income tax, total®.... 539,043 | 1,015,838 | 1,109,920 | 2,358,436 | 1,672,530 [ 2,597,319 582,842 988,613 316,958 5,572,822 793,773
Normal tax and surtax. 489,116 920,143 1,009,140 | 2,142,192 | 1,517,848 | 2,357,505 524,182 898,223 287,004 5,052,436 717,575
SUPCRAIEE s v evernteveronaerasaonsans 47,937 90,953 97,548 209,432 149,103 234,670 51,573 89,023 27,375 501,154 68,694
Tax from recomputing prior year
investment credite-svseacsaonanaaeas 1,630 4,531 2,387 5,869 4,845 5,087 6,961 1,147 1,891 17,095 5,968
Additional tax for tax preferences... 41 15 18 67 177 - 1 - 5 22 22
Investment eredite... cevvercronarennss 32,558 82,534 46,091 63,858 78,976 85,297 42,915 24,350 9,025 596,241 163,757
Net income (less deficit) after tax
(66 minus 70 plus 75)....... Cerereeane 512,555 | 1,160,482 | 1,105,063 | 2,084,574 | 1,258,700 | 2,442,056 113,401 855,800 289,118 5,077,250 260,513
Net income after tax . 661,487 | 1,370,372 | 1,342,380 | 2,459,556 1,775,447 | 2,488,524 638,611 981,701 433,014 6,279,752 1,316,560
Distributions to stockholders:
Cash and property except own stock... 343,009 958,753 551,378 | 1,202,833 935,276 | 1,810,547 413,19 404,612 131,345 5,565,556 865,188
Corporation's own SLOCK..eesensrossnn 13,450 46,412 58,239 99,231 95,872 60,296 12,042 22,040 41,646 112,463 41,229

Footnotes at end of table.

See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 2,-—BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY—Continued
[Money amounts in thousands of dollarsa]
Ma jor industry--Continued
Transportation, com- Wholesale and retail trade
'"“;‘i:':ttg';’ siiii.ﬁf?’ Violesale trade Retall trade
services--Continued Total
Itenm wholesale Total Groceries | Machinery, Miscel- Total ma;ig:nlg General
Electric, o and equi pment laneous ’ Food
and retail| wholesale 4 retall | hardware, |Gerchendise
Communi - E:Zi f:nd trade trade related and wholesale trade and farm stores gtores
8 Ty ducts
cetion serviocy prof supplies trade equipment
(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43)
1 [Mumber of returns, totali..cseeeeeeseass 6,870 8,108 524,586 172,149 19,638 25,695 126,816 351,819 31,715 19,99 25,416
2 With net Income....cvvverenvncennanass 4,621 4,659 353,555 122,702 13,967 17,919 90,816 230,290 21,886 14,253 15,444
3 {Total essets... 67,557,076 | 111,909,579 | 184,644 ,421| 81,211,950 | 8,841,891 | 10,474,011 | 61,896,048 | 102,840,631 | 7,953,671 33,139,505 | 11,108,983
4 [£:1:) O 691,624 1,515,768 | 12,666,180 5,718,639 586,672 672,704 4,459,263 6,933,268 521,828 1,516,184 960,429
5 Notes and accoun 2,324,760 4,466,635 | 52,660,917 27,222,937 | 2,843,766 | 3,645,863 | 20,733,308 25,314,673| 2,163,926 | 11,768,262 866,065
6 Less: Allowance for bad debf.s 32,446 55,298 1,311,573 510,883 46,404 70,778 393,701 798,239 59,017 476,532 8 023
7 Inventories....oveecevsvececvsocansese | 1,957,621 2,461,403 | 58,694,756] 23,990,938 | 2 472 887 | 3,49,782 | 18,021,269 34,609,180| 3,173,178| 8,854,284| 3 630 388
Investments in Government obligations:
8 841,829 228,420 667,672 321,595 34,299 37,001 250,295 345,535 34,578 99,483 25,012
9 21,693 41,712 287,012 142,816 16,348 9,804 116,664 144,196 3,983 57,540 21,045
10 Other current assetS...ccevesncens-sees | 3,055,696 822,325 4,653,142 2,143,386 205,540 236,217 1,701,629 2,469,108 136,553 526,931 309,900
11 Loans to s5t0ckholders.cicesossccasanae 27,758 4,585 977,440 468,318 62,89 94,832 310,592 503,280 42,593 37,799 41,388
12 Mortgage and real estate loans. 17,716 3,115 511,650 340,912 22,613 7,39 310,900 170,738 55,015 16,497 11,033
13 Other investments.......soess 5,140,145 3,206,227 | 14,079,618] 7,260,690 693,407 793,201 5,774,082 6,673,928 412,760 2,456,806 991,158
14 Depreciable assets. 67,991,367 | 127,351,774 | 54,852,172| 18,858,696 | 2,721,071 2,102,247 | 14,035,378 | 35,772,871 2,174,5801 11,067,973 ( 6,575,774
15 less: Accumulated depreclat: 16,121,118 | 31,046,965 | 24,609,115| 8,554,473 | 1,266,512 91,709 | 6,326,252 | 15,951,778 1,102,149 | 4,783,147 | 3,128,099
16 Depletable 888€t8.cvuveeeveccess 474 173,114 332,175 245,061 3,372 3,354 238,335 87,114 4,79 33,585 173
17 Less: Accumulated depletion 2 76,953 93,556 75,616 1,430 2,176 72,010 17,940 460 1,680 97
18 land..cesescecseescanenses 303,493 889,147 4,647,651 1,394,385 148,972 167,244 1,078,169 3,236,689 272,590| 1,068,233 342,470
19 Intangible assets (amortizable) PPN 229,041 49,459 492,696 235,843 11,033 30,847 193,963 256,784 9,932 35,253 26,476
20 Less: Accumulated amortizatiom. 67,684 21,139 134,008 61,292 4,452 13,300 43,540 72,69 1,624 10,505 8,913
21 | OLNET 8SS5t8...vvserseenssecernsaeseas | 1,175,109 | 1,89,250 | 5,269,592| 2,069,998 337,815 224,479 | 1,507,704 | 3,163,920 110,609 872,539 452,804
22 1Total 1abllIties.uuuusuerreoraneeersnss 67,557,076 | 111,909,579 | 184,644,421] 81,211,950 | 8,841,891 | 10,474,011 | 61,896,048 | 102,840,631 7,953,671 | 33,139,505 11,108,983
23 Accounts payable..... . 925,705 2,556,864 | 38,274,690 19,732,817 | 2,282,131 2,199,291 | 15,251,395 | 18,493,795| 1,438,874) 6,508,004 | 2,472,342
24 Mortgages, notes, and bonds payable
less than ONE YEAT.....eeevsvvevsroess | 1,760,201 5,812,789 | 25,658,929 11,814,760 | 1,061,664 | 1,748,205 9,004,891 | 13,813,671( 1,083,326 2,700,078 499,795
25 Other current liabilities. 5,840,676 3,998,126 | 12,547,470 5,190,191 598,481 672,377 3,919,333 7,300,573 398,921 | 2,574,746 906,556
26 Ioans from stockholders...esesesesonse 311,293 107,741 4,281,556 1,676,429 250,290 250,124 1,176,015 2,581,146 285,528 204,899 140,056
27 Mortgages, notes, and bonds payable in
ONE YEAT OF MOTC....0seessereneanense |22,438,203 | 51,334,936 | 22,114,692| 8,653,260 1,029,670 1,069,188 6,554,402 | 13,348,951 869,413 | 5,082,806 | 1,426,889
28 Other labilitles..coeveenesrsnranaeas | 1,321,275 4,649,553 6,780,539 2,085,293 246,159 254,134 1,585,000 4,675,980 171,049 | 2,462,866 420,868
29 CapLtal BLOCK..eeanosransasennssensss | 14,758,284 | 23,537,630 23,463,633( 10,118,845 | 1,212,594 1,321,995 7,584,256 | 13,233,975| 1,585,353 | 2,627,458 1,302,974
30 Paid-in or capital surplus..... 8,313,220 5,601,345 9,164,373 4,149,114 457,009 594,344 3,097,761 4,994,389 285,890 1,517,609 1,050,781
31 Retalned earnings, appropriated. . 216,786 626,532 833,148 321,625 15,484 25,421 280,720 511,523 24,519 218,376 74,507
32 Retained earnings, unappropriated..... |11,702,366 | 13,878,377 | 43,378,362| 18,310,498 | 1,768,055 | 2,458,056 | 14,084,387 24,886,532| 1,933,068 9,484,832( 2,902,914
33 Less: Cost of treasury stock... 30,933 4,314 1,852,971 840,882 79,646 119,124 642,112 1,008,904 122,270 242,259 88,699
34 iTotal receipts.. 31,036,550 | 36,887,747 | 508,264,9131232,976,637 | 48,468,392 | 22,792,632 | 161,715,613 | 274,649,067 | 16,600,968 | 57,607,392 | 59,408,863
35 Business recelpts............... 30,423,926 | 36,313,547 |497,415,390]229,180,568 | 47,906,457 | 22,230,303 | 159,043,808 | 267,615,317 16,249,560 | 54,102,208 | 58,943,891
Interest on Government obligations:
36 United States..uvvvirsvecrvncnrerane 22,325 14,042 53,474 24,478 2,195 3,755 18,528 28,988 2,208 8,991 2,384
37 State and local 12,868 | 3,412 16,012 8,863 711 2,110 6,042 7,074 105 3,169 1, ,306
38 Other interest... 160,138 153,585 1,055,452 513,754 46,258 81,116 386,380 536,928 49,141 209,443 42, ’163
39 Rent8....cccvees . 137,644 103,544 1,375,276 392,070 46,593 95,303 250,174 979,226 53,657 345,968 79 718
40 RoyaltieB.ceveesereviencnenncanseansnn 32,707 10,686 61,424 30,823 1,845 8,504 20,474 30,601 T4 2,202 2,563
41 Net short-term capital gain reduced by
net long-term capltal 1085....sesesss 12,363 1,783 18,640 10,951 686 2,080 8,185 7,187 552 517 1,042
42 Net long-term capital gain reduced by
net short-term capital loss.......... 68,960 96,219 414,027 200,405 24,326 23,802 152,277 211,280 24,680 46,654 40,057
43 Net gain, noncapital assets... . 15,173 8,563 150,416 70,806 10,754 24,784 35,268 79,129 9,180 6,421 13,802
44 Dividends, domestic corporations B 52,279 38,074 165,298 86,462 13,737 6,244 66,481 78,472 3 308 23,221 5,788
45 Dividends, foreign corporations. .o 10,862 ) 190,816 148,536 3,075 1,354 144,107 42,280 (1) 39,223 1,315
46 Other recelpts....coevecncroercneannss 87,303 141,732 7,348,688| 2,308,921 411,755 313,277 1,583,889 5,032,585 207,836 | 2,819,375 274,834
47 |Total deductions....eeeueerenseeeann..a. 126,074,209 | 32,676,962 |497,536,456|228,182,158 |47,993,29 | 22,148,890 | 158,039,972 | 268,732,344 | 16,237,219 | 55,416,2% | 58,565,929
48 Cost of sales and operatioms.......... |15,122,188 | 18,689,697 |385,199,829|190,59,872 | 42,457,955 | 16,961,681 | 131,177,236 | 194,151,310{ 12,293,440 | 34,020,323 | 46,664,766
49 Compensation of officers..... . 163,891 182,327 9,236,876 4,179,766 495,537 686,650 2,997,579 5,042,134 525,669 349,140 363,746
50 | RepPalrS...eseessesconsssnes . 169,759 39,356 | 1,544,482 530,461 104,815 51,505 374,141 1,010,854 55,864 232,897 206,751
51 Bad debts...... vesee . 141,426 71,310 1,107,223 462,123 50,128 73,607 338,388 642,634 78,600 207,215 27,397
52 Rent paid on business property . 385,755 181,368 7,062,619| 1,473,833 233,453 178,016 1,062,364 5,571,910 160,439 | 1,390,753 875,896
53 Taxes Pald...cocevvvecaronees . | 2,143,905 3,234,188 6,960,939| 2,658,606 297,586 246,426 2,114,59% 4,290,187 266,105 1,288,551 624,774
54 | Interest patde.....o.... .| 1,314,185 2,771,200 [ 3,710,790| 1,525,702 164,617 204,53 | 1,156,551 2,178,189 129,004 882,371 121,691
55 Contributions or gifts.....ccvevennnen 30,590 39,635 152,004 62,108 6,751 7,893 47,464 89,339 4,621 38,411 12,424
56 AmOrtization.ciresiveioncsncrrennnens 4,472 1,959 22,683 8,763 1,599 685 6,479 13,910 543 1,485 1,229
57 | Depreciation 3,232,220 | 4,520,951 | 4,422,832 1,511,992 232,452 219,264 | 1,060,276 | 2,898,450 167,831 783,451 559,691
58 Depletion... vesees 111 138,654 119,606 107,435 281 1,492 105,662 11,901 963 2,366 776
59 | Advertising........... 148,395 116,055 | 5,051,657 996,686 151,521 106,254 738,911 | 4,050,456 128,418 | 1,404,607 648,471
60 Pension, profit sharing, stock bonus,
anuity PlanS...ceveeevcsssonscrarons 897,074 419,389 1,157,229 546,271 62,574 79,701 403,9% 606,832 38,830 230,09 108,719
61 Other employee benefit plans. . 308,433 149,638 582,797 200,030 37,716 25,469 136,845 381,364 21,79% 78,052 150,935
62 Net loss, noncapital assets . 4,430 10,701 4,164 33,231 6,067 5 092 22,072 40,889 2,593 3,914 7,365
63 Other deductions........oe..es . | 2,007,375 2,110,525 | 71,130,726 23,288,279 | 3,690,244 | 3 300 621 | 16,297,414 | 47,751,985| 2,362,415} 14,502,664 | 8,191,298
64 |Total receipts less total deductions 4,962,341 | 4,210,785 | 10,728,457 4,794,479 475,096 643,742 | 3,675,641 | 5,916,723 363,749 | 2,191,096 842,934
65 |Constructive taxable income from related
forelgn corporationBS.sesveevecenocssoas 4,219 2,237 53,826 17,136 2,343 699 14,094 36,690 102 35,564 713
66 |Net income (less deficit) (64 plus 65
4,953,692 | 4,209,610 | 10,766,271| 4,802,752 476,728 642,331 | 3,683,693 | 5,946,339 363,746 | 2,223,491 842,341
67 5,065,220 4,244,509 | 12,725,572 5,512,384 567,574 771,697 4,173,113 7,194,807 482,822 | 2,323,89% 948,346
68 111,528 34,899 1,959,301 709,632 90,846 129,366 489,420 1,248,468 119,076 100,405 106,005
69 4,989,904 4,161,333 | 10,992,594 4,798,598 481,444 689,049 3,628,105 6,178,5% 378,494 | 2,176,767 860,478
70 |Income tax, total?.... 2,613,805 2,165,244 4,889,272 2,153,241 211,456 305,046 1,636,739 2,729,631 146,741 | 1,095,269 416,354
71 | Normal tax and surtex. 2,369,264 | 1,965,597 | 4,452,987| 1,961,056 193,042 277,380 | 1,490,634 | 2,486,139 133,623 997,712 379,464
72 Surcharge..... 236,417 196,043 405,885 180,229 17,089 25,544 137,5% 225,108 11,620 95,39 34,633
73 Tax from recomputing prior year in-
vestment crediteseausesossssnsssooons 7,795 3,332 9,412 4,367 661 1,099 2,607 4,986 196 1,263 1,256
74 Additional tax for tax preferencesass.. - - 1 78 - 1 77 33 - 11 10
75 [Investment credit.......cecvveenansacans 172,123 260,361 111,880 31,050 4,690 4,132 22,228 80,475 1,953 32,918 20,948
76 |Net income (less deficit) after tax (66
minus 70 PlUs 75)..iveueneenniinaneesns | 2,512,010 2,304,727 5,988,879 2,680,561 269,962 341,417 2,069,182 3,297,183 218,958 | 1,161,140 446,935
77 | Net income after tax.. 2,623,541 | 2,339,651 | 7,949,151 3,390,535 360,866 470,842 | 2,558,827 | 4,546,280 338,068 | 1,261,618 553,108
Distributions to stockholders:
78 | Cash and property except own stock.... | 1,831,719 [ 2,868,649 | 2,199,542 795,541 93,622 67,729 634,190 | 1,398,095 61,116 641,008 222,865
79 | Corporation’s oWn St0CK......eeeeessss 40,195 31,039 270,818 157,952 21,527 10,447 125,978 112,866 3,154 26,253 28,033

Footnotes atend of table.

See text for explanatory statements and for "Description of the Sample and Limitations of the Data.®
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Table 2. —BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY —Continued

[Money amounts in thousands of dollars]

Ma jor industry--Continued

Wholesale and retail trade--Continued Finance, insurance, and real estate
Retail trade--Continued Security
Item Furniture, Wholesale ffnc:::; Credit cm:,:ny Holding
A:tomotive Apparel ) o fur- Bating and Miscel- |,n3 retail 2 agencies brokers, |and other
ealers and C lanecus | trage rot | insurance, Banking | tyer than | dealers, |invest
and accessory nishings, drinking retail Hndiy and real o ealers, nvesiment
service stores and equip- places stores allocable estate banks exchanges, |comparies
stations ment stores and
services
(44) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54)
1 | Number of returns, total........e...e... 59,109 35,484 32,227 65,854 82,020 618 428,972 15,130 58,957 4,015 30,401
2 With net incame.......c.cviinivinnnnnane 39,184 27,231 20,830 35,097 56,365 563 266,554 13,706 36,195 2,128 19,165
3 | Total assets.... 18,186,742 | 6,554,058 | 6,497,605 | 6,804,753 | 12,595,314 591,840 [1,298,161,458 | 619,465.699 | 223,075,715 | 13.980.046 83,807,049
4 Cash.iovvereerenannn.. . .. 1,069,141 643,372 491,097 659,073 | 1,072,144 14,273 114,511,592 | 98,243,718 5,129,617 964,088 | 1,945,241
5 Notes and accounts receivable.. .o | 3,240,180 | 1,456,906 | 2,311,619 855,935 | 2,651,780 123,307 357,790,326 | 291,449,015 | 40,674,266 | 6,308,938 5,243,841
6 less: Allowance for bad debts...... 94,121 26,293 62,533 12,253 59,467 2,451 14,329,728 6,564,812 7,474,575 8,703 51,991
7 Inventories..ceeecuerieinrcscennas 9,039,502 | 2,650,448 | 2,345,049 371,643 | 4,544,688 9,638 1,237,155 1,310 542,084 18,790 25,059
Investments in Government obligation:
8 United States. 25,471 75,922 38,512 15,577 30,980 542 86,809,979 | 64,560,751 | 10,275,551 801,318 | 2,283,875
9 State and local. 13,393 10,508 17,567 6,815 13,345 - 76,456,582 | 56,684,937 876,783 69,576 901,922
10 Other current assets, 438,059 248,824 117,253 238,800 452,788 40,648 29,999,258 4,036,440 6,414,898 | 3,398,586 3,414,001
11 Loans to stockholders......evssss 104,9% 64,017 51,148 77,106 84,235 5,842 1,298,598 38,722 331,873 18,239 166,038
12| Mortgage and real estate loans. 23,732 5,100 13,253 23,772 22,336 - | 297,405,622 | 72,696,473 | 147,016,570 18,550 | 1,779,046
13 Other investments............ 510,454 498,018 301,094 675,099 828,539 145,000 246,173,610 | 23,035,138 | 11,745,044 | 1,577,560 | 65,071,910
14 | Depreciable 888€tSe....cs...s.. 4,526,179 | 1,416,433 1,160,271 | 4,827,262 | 4,024,399 | 220,605 78,035,348 | 9,680,503 | 5,211,576 331,165 1,863,532
15 Less: Accumulated depreciation 1,885,503 696,830 549,679 | 1,885,192 | 1,921,179 | 102,864 21,194,543 | 1,766,481 | 1,418,089 107,526 491,851
16 Depletable assets....coeeseuncaes 3,195 3,750 1,795 14,074 25,746 - 2,405,764 8,499 67,830 4,307 340,461
17 Less: Accumulated depletion, 1,855 1,242 605 6,566 5,435 - 788,751 1,270 3,839 2,839 166,297
18| Lande..iiiiiiiiiiiiiiiiiiin.., . 729,498 40,632 121,298 374,955 287,013 16,577 20,559,085 952,808 | 1,218,655 37,636 805,056
19| Intangible assets (amortizable).. . 24,850 7,063 10,461 96,614 46,135 69 596,366 29,810 76,501 9,659 €9,306
20 Less: Accumulated amortization 10,024 2,899 4,171 18,411 16,149 20 208,408 7,706 29,923 2,813 30,526
21 Other asget8......coivvvnnanan 429,597 160,329 134,176 490,450 513,416 35,674 21,403,603 6,387,844 2,420,893 543,515 633,426
22 | Total 1liabilities........ 18,186,742 [ 6,554,058 | 6,497,605 | 6,804,753 | 12,595,314 | 591,840 [1,298,161,458 | 619,465,699 | 223,075,715 | 13,980,046 | 83,807,049
23| Accounts payable.............. o] 1,825,269 1,504,991 1,244,912 894,022 | 2,605,291 48,078 20,021,823 942,570 | 4,052,172 | 4,818,043 | 1,706,826
24 Mortgages, notes, aml bonds payable i
less than ONE YeAT......eeseaoneeeans | 6,638,909 371,131 791,124 499,375 | 1,229,933 30,498 59,610,538 | 6,922,791 | 33,563,224 | 3,461,720| 2,895,219
25 Other current 1iabilities. 1,104,921 530,360 451,208 562,054 780,807 47,706 721,871,543 | 545,252,978 | 136,656,207 | 2,397,490| 2,034,218
26 Loans fram stockholders.......eeesses. 479,451 178,418 238,010 507,015 547,769 23,981 8,857,746 33,103 4,437,923 112,625 283,300
27 Mortgages, notes, and bonds payable in
ONE JEAT OF MOT€.eeseevncanararansas. | 1,826,093 529,530 526,797 | 1,592,375 | 1,495,048 | 112,481 78,835,173 | 7,945,770 | 21,462,878 562,431 | 5,089,189
28 | Other 11abI1lit1eS.cc..veeesevserrnness 328,377 152,507 448,465 269,395 422,453 19,266 | 214,602,519 | 12,873,657 | 6,008,449 514,033 | 3,560,775
29 [ Capital 6t0CK....ceiiinveneeaannennea. | 2,432,843 ) 1,019,943 | 1,105,184 | 1,081,513 | 2,078,707 | 110,813 45,386,194 | 11,479,835 | 5,473,686 618,541 | 13,061,626
30 Paid-in or capital surplus.. . 336,695 304,162 221,785 616,590 660,877 20,870 83,723,790 | 17,580,189 4,442,389 469,963 | 48,819,228
31 Retained earnings, appropriated....... 51,911 18,448 45,352 22,984 55,426 - 9,957,738 2,542,469 1,915,696 46,981 1,040,839
32 | Retained earnings, unappropriated 3,329,531 2,048,579 | 1,513,980 820,440 | 2,853,188 | 181,332 57,426,762 | 13,922,001 | 5,300,717 | 1,117,829| 6,131,012
33 Less: Cost of treasury stock, 167,258 104,011 89,212 61,010 134,185 3,185 2,132,368 29,664 237,626 139,610 814,183
34 | Total receiptSesseeeencernoeesas 69,511,499 | 14,753,251 | 13,031,220 |14,760,444 | 28,975,430 | 639,200 | 164,290,937 | 35,617,733 | 18,506,035 | 3,644,831 7,004,112
35| Business receiptS......ececees........ 168,636,859 | 14,397,742 | 12,555,934 |14,353,542 { 28,375,581 | 619,505 85,124,705 { 3,933,433 | 4,804,380 854,945 639,772
36 Interest on Governmert obligations:
36 United States........cc.c.venns. 5,218 3,369 3,344 1,335 2,139 8 4,704,969 3,391,911 623,077 95,409 163,560
37 State and local. 354 300 717 674 449 75 2,848,324 2,109,495 28,808 16,824 36,203
38 | Other interest... 82,625 26,026 41,043 30,438 56,049 4,770 48,016,130 | 24,787,500 | 11,821,090 270,528 | 1,068,631
39| Rents........ 207,369 79,073 46,426 77,780 89,235 3,980 7,518,018 494,693 253,308 5,471 186,736
40 | Royalties. 234 1,216 298 20,911 2,436 - 598,063 4,111 4,700 4,401 185,656
41 Net short-term capital gain reduced by
net long-term capital 1o88....cvveea. 2,412 84 427 502 1,651 502 81,695 7,963 10,230 9,354 20,586
42 Net long-term capital gain reduced by
net short-term capital 1088.......... 24,539 8,834 8,670 32,427 25,419 2,342 4,193,360 303,484 206,037 54,604 | 2,539,431
43 | Net gain, noncapital assets,.... . 15,929 2,269 2,893 11,401 17,234 481 4,231,403 12,087 55,721 | 1,900,382 29,463
44 | Dividends, domestic corporations...... 9,263 13,792 2,404 6,981 13,715 364 3,251,328 134,214 52,888 18,180 1,882,760
45 Dividends, foreign ccrporations.. . 54 49 446 262 931 - 107,337 13,498 2,700 2,932 72,79%
46 |  Other receiptS.e.eseeescessessns 526,643 220,497 368,618 224,191 390,591 7,182 3,615,605 425,344 643,096 411,801 177,518
47 | Total deductions. .. 68,855,741 | 14,180,791 | 12,770,728 |14,486,193 | 28,219,447 | 621,954 | 148,459,251 | 30,913,965 | 17,687,729 | 3,453,260 2,30¢,480
48 Cost of sales and operations veo |57,717,699 | 9,049,666 | 8,124,663 | 6,433,736 | 19,847,017 451,647 43,634,213 34,138 965,029 107,863 155,864
49 Compensation of officers. - | 1,099,190 427,361 586,464 618,687 | 1,071,877 14,976 5,009,39 1,881,963 573,726 » 111,910
50 Repairs........ . . 146,670 43,205 44,19 170,023 111,248 3,167 727,870 148,492 69,560 8,815 11,145
51{ Bad debts...... . . 118,732 36,425 68,335 28,418 77,512 2,466 2,726,203 | 1,422,752 | 1,045,5% 15,919 34,520
52 Rent paid on business 651,518 739,282 350,161 699,561 704,300 16,876 2,031,799 550,762 193,886 125,967 62,627
53| Taxes pald.......... 638,785 252,774 230,497 502,184 486,517 12,146 5,341,210 930,297 364,176 106,755 120,778
54 Interest paid..... . 556,700 65,295 107,969 131,043 184,026 6,899 29,685,926 | 15,477,897 9,916,523 337,595 486,278
55| Contributions or gifts . 9,432 6,804 5,39 3,524 8,727 557 131,379 67,337 12,033 4,821 4,351
56 Amortization. 1,832 655 708 4,494 2,964 10 121,690 4,037 95,448 701 1,982
57| Depreciation 414,164 121,702 108,742 395,930 346,939 12,390 4,065,452 803,050 367,736 38,228 82,012
58 Depletion... . 2,237 963 1,915 571 2,110 270 320,767 2,031 516 1,202 47,684
59 Advertising...cvieieininieiiniiennnns. 624,718 305,119 393,489 214,711 330,923 4,515 1,382,004 440,160 275,343 50,744 15,675
60 Pengion, profit sharing, stock bonus,
AnNULLY PLANS. .evuisenrerosenenoannes 66,680 36,919 33,387 26,852 65,349 4,126 1,189,054 455,905 84,926 55,389 13,370
61 | Other employee benefit plans. . 39,467 13,627 14,599 24,910 37,980 1,403 287,721 111,441 39,093 11,903 2,762
62 Net loss, noncapltal assets. ... 5,543 2,811 1,479 8,937 8,247 b 968,758 696,428 93,109 18,928 33,152
63 Other deductions.......cevevvnsnnsea.. | 6,762,374 | 3,078,183 | 2,698,728 | 5,222,612 | 4,933,711 90,462 50,835,809 7,887,275 3,591,031 | 2,166,022 | 1,122,370
64 | Total recelpts less total deductions.... 655,758 572,460 260,492 274,251 755,983 17,255 15,831,686 4,703,768 818,306 191,571 4,697,632
65 | Constructive taxable income from related
forelgn corporations......eeeeeeeenana. - 33 278 - - - 31,091 5,972 1,19 5,653 16,156
66 [ Net income (less deficit) (64 plus 65
MANUS 37)euetiiarinneireroonioncannans 655,404 572,193 260,053 273,577 755,534 17,180 13,014,453 2,600,245 790,6% 180,400 | 4,677,585
67| Net income vees 893,807 649,236 374,678 552,737 969, 285 18,381 15,772,302 | 2,787,111 | 1,326,526 381,419 4,853,138
68 Deficit..ceevunnnan . 238,403 77,043 114,625 279,160 213,751 1,201 2,757,849 186,866 535,832 201,019 175,553
69 | Incame subject to tax. . 725,892 552,932 296,570 425,852 761,611 15,400 9,759,793 1 2,638,439 | 1,154,919 326,666 616,640
70 | Income tax, total?.... .er 280,026 223,789 109,130 163,232 295,090 6,400 4,292,383 1,255,175 506,952 160,073 207,970
71| Normal tax and surtax. ... 254,181 204,114 99,666 148,415 268,964 5,792 3,89%,898 | 1,139,189 456,390 145,468 188,664
72 SUFCHAYEE. «svveeevsnsroencareasoosanns 22,562 18,299 8,121 12,361 22,116 548 368,549 113,251 42,853 14,322 17,538
73 Tax from recomputing prior year
investment credit.. Creennasene 556 186 60 655 814 59 10,312 2,334 5,318 246 395
74 Additional tax for tax preferencesa.:s. 3 1 - - - 881 165 417 8 67
75 | Investment credit.. ebenrraeeaaa, 3,903 3,864 620 8,583 7,686 355 91,862 51,242 14,784 1,851 825
76 | Net income (less deficit) after tax (66
minus 70 plus 75)...... ceveeens 379,281 352,268 151,543 118,928 468,130 11,135 8,813,932 ] 1,396,312 298,526 22,178 4,470,440
77 Net incame after tax.. cerecuas 617,875 429,374 266,209 398,140 681,888 12,336 11,573,016 1,583,454 834,399 223,419 4,645,998
Distributions to stockholders:
78 | Cash and property except own stock.... 97,741 95,147 45,175 87,195 147,758 5,906 8,179,033 | 1,492,369 445,730 50,508 | 4,528,605
79| Corporation’s own StocKe....eseese..o.. 17,584 8,295 10,023 13,546 5,978 - 889,275 239,024 22,523 27,180 410,645
Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 2.-~BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued
[Money amounts in thousands of dollars]

19

Major industry--Contjinued

Finance, insurance, and real Services
estate-—Continued Automobile Nature of
Item Insurance Hotels services, | Amusement business
agents, and other | Personal | Business and mis- and Other not
Ié’:r“!ff::se brokers, eg:te Bz::: tes lodging | services | services |cellaneous |recreation| services [allocable
and places repair services
service services
(55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65)
1 }Number of returns, total. 5,883 30,343 284,243 261,640 17,524 36,584 86,067 37,811 35,535 48,119 898
2! With net income......... 3,89 21,277 170,187 143,701 9,546 21,589 44,881 23,180 17,386 27,119 209
3 jTotal assets. 264,926,740 | 4,447,112 | 88,459,097 | 55,397,762 | 9,346,181 | 3,470,973 | 18,857,056 | 6,374,016 | 9,801,660| 7,547,876 117,770
4 47T | D 3,944,821 791,839 | 3,492,268 ] 4,203,774 435,738 328,732 1,619,044 384,238 711,985 724,037 8,046
5| Notes and accounts receivable.. | 3,991,200 | 1,715,643 8,407,324 9,508,611 605,690 617,008 | 4,832,056 790,187 999,525 1,664,145 46,323
6 Less: Allowance for bad debtS....iceveaesse 67,730 21,487 140,430 212,181 18,699 10,463 103,182 15,054 9,088 55,695 481
7| InventorfeS...eeeiseeeersescecerecscesiosions 181,698 3,00 465,174 | 2,414,135] 107,382 | 214,775 666,177 310,126 872,511 243,164 22,991
Investments in Government obligations
8 United States... . 8,343,292 68,116 472,076 400,632 31,279 14,647 163,355 19,319 87,938 84,094 32
9 State and local... .| 17,549,830 28,404 345,130 399,515 27,662 16,621 275,092 909 36,914 42,317 -
10 | Other current 88S€1S.ccseseescsccsercereesess | 6,357,298 149,852 | 6,228,183 | 2,185,693 215,410| 116,455 818,020 210,828 497,37| 327,633 5,061
11 { Loans to stockROIAEeTS...ceveurvenceccvnarnans 69,954 56,210 617,562 476,742 40,617 35,712 153,209 42,256 92,005 112,943 2,586
12 Mortgage and real estate loans. .| 74,035,210 72,829 1,786,944 539,027 142,272 5,488 56,902 23,142 256,288 54,935 255
13 Other invesiments..........: . 1138,243,811 730,838 5,769,309 | 6,362,819 1,020,150 270,120 | 2,720,330 373,201 { 1,100,483 878,535 6,816
14 Depreciable assetS....ccocevesen . 3,981,890 525,633 | 56,441,049 | 36,844,938 | 8,127,691 | 2,931,115 | 9,848,916 | 5,873,155 | 6,462,564 3,601,497 30,434
15 less: Accumulated depreciation. . 266,343 217,417 | 16,926,836 | 14,009,377 | 2,804,845 | 1,494,933 | 3,710,362 | 2,122,391 | 2,855,820] 1,021,026 14,072
16 | Depletable 858€t8.cicacsereness . 582 2,935 | 1,981,150 53,654 13,709 2,866 8,560 1,907 3,940 22,672 -
17 Less: Accunmulated depletion . 108 427 613,971 14,692 6,713 1,39 4,228 341 1,400 614 -
18 Iand...eeceenncenrcnecaacansns . 165,914 76,111 | 17,302,905 | 3,045,746 | 1,062,153 171,352 352,476 231,506 843,276 384,983 4,213
19 [ Intangible assets (amortizable).. .. 10,292 47,695 353,103 796,503 47,291 32,853 180,827 13,916 459,426 62,190 3,484
20 less: Accumulated amortization.. . 3,515 22,238 111,687 385,469 9,377 13,856 45,240 4,705 300,338 11,953 210
21 | Other 8SSetS....ceevvecosssvesassvessonensees | 8,388,545 439,536 | 2,589,844 | 2,787,692 308,771 | 233,877 | 1,025,104 241,817 544,104 434,019 2,292
22 |Total MabilitiesS.eueereeneeeanrvcnoseesneseeas | 264,926,740 | 4,447,112 | 88,459,097 | 55,397,762 | 9,346,181 | 3,470,973 | 18,857,056 | 6,374,016 | 9,801,660| 7,547,876 117,770
23 | Accounts paysble.. veveeeeee | 2,969,212 | 1,768,451 | 3,764,549 | 5,575,795| 443,276 | 306,182 | 2,637,387 477,668 932,458 778,824 28,227
24 Mortgages, notes, and bonds payable in less
than ONE YeATr....ceseescccesnsacncscnccncees 1,683,633 306,698 | 10,777,253 | 6,671,711 841,574 322,728 | 2,202,464 | 1,587,024 961,342 756,579 23,025
25 | Other current liabilities. .. | 32,396,454 325,637 | 2,808,559 | 4,161,576 | 387,657| 232,814 | 1,734,369 258,523 883,234 664,979 7,77
26 Loans from stockholders. veseneens 515,580 79,033 | 3,396,182} 1,922,113 458,750 142,529 383,068 163,763 458,115 315,888 1,124
27 Mortgages, notes, and bonds payable in one
year or more...... ceeses | 1,901,256 354,859 | 41,518,790 | 16,286,435 | 4,216,241 | 728,362 | 4,324,205 1,91,521 | 3,002,029 2,054,077 15,053
28 | Other labilities.. veeve. | 187,447,490 182,536 | 4,015,579 | 2,926,059 316,885| 111,093 | 1,308,768 324,817 472,272 392,224 7,462
29 | Capital st0CK....eeeeerrecossssoronsee .| 4,009,664 471,207 | 10,271,635 | 6,549,027 1,258,438 | 605,068 | 1,918,154 526,364 | 1,345,015] 895,988 14,120
30 Paid-in or capital surplus.. . 7,229,152 317,924 | 4,864,945 | 5,169,847 847,899 153,438 | 1,942,101 265,433 937,537 1,023,439 1,373
31 | Retalned earnings, appropriated ol 4,118,235 16,953 276,565 173,654 29,155 5,944 55,192 7,163 22,425 53,775 812
32 Retained earnings, unappropriated .| 22,819,026 674,020 | 7,462,157 | 6,584,479 664,074 945,566 | 2,528,719 848,607 882,602 714,911 18,861
33 less: Cost of treasury stock... . 162,962 50,206 697,117 622,934 117,768 82,751 177,371 46,867 95,369 102,808 61
3, [Total receipts.. .| 77,250,474 | 3,752,152 | 18,515,600 | 60,036,636 | 5,806,293 | 6,118,846 | 21,819,528 | 6,315,890 | 8,306,940|11,669,139| 271,57
35 | Business receipts. .| 63,486,368 1 3,553,763 | 7,852,044 | 57,217,736 | 5,457,407 | 6,016,723 | 20,838,664 | 6,033,922 | 7,589,729[11,281,291| 269,950
Interest on Governme:
36 United StateS.erssrvescrncsonses 391,257 4,981 34,774 24,657 1,666 632 10,304 1,106 5,377 5,572 9
37 State and local. . 640,999 1,783 14,212 20,995 1,629 544, 11,602 252 4,073 2,895 -
38 [ Other interest.. 19,481,944 36,79 549,643 296,638 36,269 11,769 134,505 15,617 56,779 41,699 230
39 Rents... . 708,436 19,319| 5,850,055 559,867 56,039 17,399 179,718 98,355 141,758 66,598 221
40 Royalties.. . 30,244 76 368,875 69,608 11,774 2,382 18,462 188 28,560 8,242 Q)
41 Net short-term capital gain reduced by net
long-term capital 10S8.us.sesesncesosocansces 9,726 612 23,224 16,188 2,214 405 8,044 977 3,209 1,339 -
42 Net long~-term capltal galn reduced by net
short-term capital 1088....c00vsene . 493,381 13,425 582,998 262,631 64,573 8,889 76,246 20,792 68,323 23,808 45
43 | Net gain, noncapital assets.... . 27,805 9,266 | 2,196,679 158,526 14,617 5,627 43,381 51,399 24,895 18,607 12
44 | Dividends, domestic corporations. | 1,082,123 14,856 , 79,89% 11,349 3,375 37,147 2,624 20,245 5,156 1
45 Dividends, foreign corporations.. . 13,461 325 1,625 29,713 7,621 197 15,541 50 4,313 1,991 -
46 Other TecelptS..cicverresonsoraserrsnnsoancnn 904,730 96,952 956,164 | 1,300,181 141,135 50,904 445,914 90,608 359,679 211,941 1,108
47 |Total deductions....eeeseeeensvernveeenneasnsss | 73,529,368 | 3,509,728 | 17,058,721 | 58,382,140] 5,551,475 | 5,904,926 | 21,321,354 | 6,089,969 | 8,110,426 |11,403,990| 268,809
48 | Cost of sales and operations. .| 39,246,007 977,27 | 2,147,948 | 32,861,148 | 2,667,379 | 3,285,224 | 13,337,450 | 2,986,680 | 4,122,535| 6,461,880 225,124
49 | Compensation of officers.. . 369,066 622,666 | 1,047,657 | 3,794,498 126,817 444,125 | 1,246,257 373,113 340,313| 1,263,873 4,050
50 | Repairs...icecesevcssees . 27,546 8,611 453,701 669,903 | 148,332 79,697 138,549 123,864 117,929 61,532 403
51| Bad debiS.sesncscroarsssecncs . 100,789 25,473 81,156 243,877 21,258 19,572 103,91 30,436 21,809 46,841 548
52 | Rent paid on business property. . 416,717 94,816 587,024 | 2,256,550 341,834 | 254,007 560,621 283,613 368,891| 447,564 2,877
53 Taxes paid..e.es.... . 1,686,457 85,156 | 2,047,591 | 2,018,844 340,990 214,652 528,066 218,308 343,986 372,842 5,932
54 | Interest peid........ .. 460,961 42,616 | 2,964,056 | 1,429,672| 305,043 66,652 4dd, 965 208,815 239,081 165,116 2,676
55 Contributions or gifts...c.ceveereronevnanans 19,004 3,29 20,537 5512 2,535 3,504 10,263 2,843 5,734 3,633 89
56 | AmOTH128110N. .1 cueerenreouenrsacsossrsosanans 5,144 4,109 10,269 32,254 2,532 2,938 9,685 1,091 12,431 3,577 25
57 Depreciation. . 456,519 60,630 2,257,277 | 3,761,680 439,497 265,896 | 1,203,006 997,643 605,584 250,054 4,014
58 Depletion.... .s 17,461 129 251,744 3,427 333 493 592 142 1,260 607 -
59 | AQVETrtlaing....cveescesseconcrconsssrsesarnns 228,772 63,464 307,846 923,104 | 110,365 97,189 301,919 52,270 251,034] 110,327 1,038
60 Pension, profit sharing, stock bonus, anmuity
PlANS..eseecrsnsecreacrcsorancccncsosossonee 474,220 51,243 54,000 455,625 9,366 25,324 171,484 16,714 43,415 189,322 388
61 Other employee benefit plans. . 82,044 15,028 25,450 155,758 11,693 15,631 60,995 9,991 17,299 40,149 285
62 Net loss, noncapital assets.. . 5,802 1,150 120,189 82,018 11,898 4,670 34,299 5,524 21,495 4,132 5
63 | Other deductionS...seessoses .| 29,932,769 | 1,454,067 4,682,275} 9,665,270 1,011,603 | 1,125,332 [ 3,169,242 778,922 | 1,597,630 1,982,541 21,355
64 |Total receipts less total deductionS......e....| 3,721,106 242,424 | 1,456,879 | 1,654,4% | 254,818 213,920 498,174 225,921 196,514| 265,149 2,767
65 | Constructive taxable income from related
foreign corporations.....ccecvecececccraccenes 1,600 88 426 19,604 4,489 42 8,872 40 4,592 1,569 -
66 |Net income {less deficit) (64 plus 65 minus
3 TP I N : 1 9 (o /4 240,729 | 1,443,003 | 1,653,105| 257,678 | 213,418 495,444, 225,709 197,033| 263,823 2,767
67 . 3,602,561 307,626 | 2,513,921 | 3,334,553 422,639 283,272 | 1,199,348 315,444 560,623 553,227 4,934
68 ves 520,854 66,897 | 1,070,828 | 1,681,448| 164,961 69,854 703,904 89,735 363,590| 289,404 2,167
69 veos 2,795,791 223,189 | 2,004,149 2,635,724 300,505 211,338 | 1,020,839 232,885 445,902 424,255 3,781
70 |Income tax, total?..... eee | 1,402,339 85,190 674,684 | 1,115,242 133,417 82,952 450,046 85,308 193,688 169,831 1,608
71 | Normal tax and surtax | 1,273,745 77,667 613,775 1,012,363| 120,96 75,283 407,905 76,872 176,724 | 154,633 1,444
72 SUrChATE. cevtevevseevecsereneoossananssnnane 127,123 6,322 47,140 89,697 11,106 6,094 37,128 5,937 15,984 13,448 142
73 Tax from recomputing prior year investment
Credit..vcicieneteciooencncrsnsserrcnccanans 1,269 186 564 5,031 806 218 2,300 667 379 661 5
T4 Additional tax for tax preferences.-ceesseces. - - 224 207 6. - 151 ) 31 19 -
75 | Investment credit.....ceeonceanscvcccecccccncens 13,823 726 8,611 55,245 7,645 4,032 20,942 12,078 6,559 3,989 103
76 | Net income (less deficit) after tax (66 minus
70 plus 75)eeeiiennnns. 1,693,191 156,265 777,020 593,108 131,906 134,498 66,340 152,479 9,904 97,981 1,262
77| Net income after tax. | 2,214,658 223,162 | 1,847,926 | 2,275,252 296,98 204,373 770,654 242,335 373,518] 387,404 3,429
Distributions to stockho H
78 | Cash and property except own stock........... | 1,013,191 56,063 592,567 595,268 89,839 58,790 209,070 44,495 120,386 72,688 163
79 | Corporation's oWn S10CK......cseevesssosnsess 142,571 10,855 36,477 60,929 6,853 273 16,911 4,341 19,842 12,709 -
1Less than $500 per return. 2Detail may not add to total because of rounding.

NOTE :

See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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RETURNS WITH NET INCOME

Table 3. —BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY
[Money amounts in thousands of doilars]

Major industry

Total Mining Manufacturing
It returns ‘G"*c“tt““e’ Crude |Normetallic| gontract
em with net fOl‘:fldPy. Total Metal Coal petﬁeum l(n:lnera%s construe- Total Food and
i mint mind mini excep’ +1 manufac- kindred
income fishery ng ning e natural fuels) on turing producte
gas mining
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
1 | Number of returns with net income...c.oevnveans 1,045,520 18,192 7,004 139 821 3,945 2,099 79,113 135,749 10,725
2 | TOtAL BBBEt.svsereranarerrenrennaneensnnnnn .. | 2,135,137,540 7,147,396 | 16,258,426 | 5,158,578 | 1,187,153 [ 7,072,847 2,839,848 | 30,836,706 { 507,636,623 | 40,173,119
3| Casheererirerann.. e ree e 142,208,505 385,068 885,593 147,431 88,625 349,614 299,923 | 3,067,564 | 18,718,254 | 1,876,809
4 Notes and accounts reczivable.. 505,856,405 730,160 | 2,756,091 496,215 278,519 | 1,561,890 419,467 | 10,839,745 | 114,448,900 8,187,469
5 Less: Allowance for bad debts. 15,931,322 5,749 13,254 397 2,207 4,666 5,984 81,445 1,770,228 135,404
6 | INVENtOTIeS.cerscenanrrvnoeronocens ceeen 156,550,297 903,458 | 1,006,760 357,042 37,534 374,666 237,518 | 3,771,496 | 93,009,123 | 8,423,056
7 Investments in Governmant obligations:
United States..cesiienveinnrriennineiesnns 88,206,839 53,697 168,153 32,746 24,132 65,354 45,921 216,754 6,963,157 286,235
8 State and local... 69,195,681 27,881 106,023 32,046 3,214 66,675 4,088 158,229 2,485,781 188,659
9 Other current 888€t8....ccveutenesnersinecses 48,914,466 308,920 433,974 245,656 26,548 127,247 34,523 2,536,944 11,828,265 890,573
10 Loans t0 8t0CKNOlder8.c cvererereerresrencnas 3,045,955 70,891 20,873 190 870 14,492 5,321 292,428 548,219 67,255
11 Mortgage and real estate loans. 265,266,691 55,496 74,722 6,587 64 62,470 5,601 223,192 933,622 55,216
12 Other investments............. 336,002,518 654,019 | 2,734,141 | 1,524,619 144,811 830,079 234,632 1,914,837 72,243,523 5,717,120
13 Depreciable assets.. 689,239,004 3,771,338 1 11,504,320.| 2,819,173 925,719 | 5,298,602 2,460,826 | 11,353,863 | 295,696,875 | 22,579,657
14 less: Accumulated 268,111,946 1,706,574 | 5,859,907 | 1,219,693 472,883 | 2,910,944 1,256,387 5,824,538 | 145,072,757 | 10,562,279
15 Depletable 888€t8.ccevcerceisnnas 14,497,638 28,197 | 2,582,038 516,697 129,886 | 1,651,929 283,526 171,307 9,775,599 39,341
16 Less: Accumulated 5,214,514 9,067 | 1,233,320 194,340 53,091 893,946 91,943 45,372 3,290,988 14,406
P I P T 31,386,385 1,356,197 391,521 75,806 24,971 170,246 120,498 950,382 8,713,665 886,239
18 Intangible assets (amortizable).. 10,192,538 7,971 385,822 164,759 2,812 212,793 5,458 33,083 8,349,465 83,666
19 Less: Accumulated amortization 5,002,764 3,834 112,608 24,183 671 85,777 1,977 11,686 4,274,372 27,634
20 Other 888€t6. v ccuvreeicreescnvonsorvencaranas 48,835,164 519,327 427,484 178,224 28,300 182,123 38,837 1,269,923 18,330,520 1,631,547

21 | Total 1iabilities. 2,115,137,540 7,147,39% | 16,258,426 | 5,158,578 | 1,187,153 | 7,072,847 2,839,848 | 30,836,706 | 507,636,623 | 40,173,119

22 | Accounts payable.... Ceereerrieeieenes | 115,144,510 385,660 | 1,203,637 248,049 162,267 617,703 175,618 | 7,192,616 | 48,668,492 | 4,510,273
23 Mortgages, notes, and bonds payable in less
than one year....e.evsvsses 121,136,118 1,016,525 887,488 138,782 72,736 538,227 137,743 2,710,067 38,718,001 2,908,142
24 | Other current liabilitles 702,591,818 304,384 | 1,470,265 208,243 45,803 | 1,082,771 133,448 3,612,675 | 36,343,564 | 2,704,944
25| Loans from stockholders..... 14,140,816 199,922 194,471 63,177 13,145 81,586 36,563 556,116 2,320,510 282,143
26 Mortgages, notes, and honds payable in one
YEAr OF MOT€..cecvnen.

255,407,036 1,561,035 | 2,167,190 439,064 179,91 | 1,173,7% 374,611 | 3,382,046 | 80,692,837 | 6,298,713

27 | Other 1fabilities...... 246,450,618 319,467 702,591 285,588 48,881 205,769 162,353 | 3,350,703 | 23,510,135 | 1,602,086
28 | Capital 8tOCK.......ceerenn.s 165,404,966 1,281,505 | 1,545,194 482,727 95,388 605,398 361,681 | 2,497,140 | 56,222,786 | 4,788,556
29 | Paid-in or capital surplus.. 155,531,265 793,912 2,065,655 | 1,045,870 140,516 795,017 84,252 813,830 | 51,862,260 [ 3,588,575
30 Retained earnings, appropriated 13,649,044 30,574 60,89 12,106 16,598 18,059 14,133 78,070 2,546,872 366,316
31 | Retalned earnings, unappropriated 334,428,575 1,305,171 | 6,113,644 | 2,261,669 424,194 | 2,016,261 1,411,520 6,956,397 | 171,029,136 | 13,620,205
32 less: Cost of treasury 8toCKe«iv.oessnnsnnens 8,747,227 50,759 152,605 26,697 12,316 61,718 51,874 312,954 4,277,970 497,034
33 | TOtal FeCeiPtSercrenn e vrrrnrveeennunnnns veer | 1,461,061,949 9,894,313 | 12,850,783 | 2,721,227 | 1,560,255 | 6,078,392| 2,490,909 | 67,853,428 | 635,126,818 | 84,847,080

34 Business receipt8.......coeeaenans
Interest on Government obligations

.. 11,357,257,862 9,487,602 | 12,211,730 | 2,512,962 | 1,514,470 | 5,776,286 | 2,408,012 | 66,553,498 | 616,463,406 | 83,724,951

35 United STALEB.eeses venrraeraersesnnsnnnns 4,868,980 4,788 10,345 1,943 1,098 4,223 3,081 13,784 476,193 21,056
36 State and local. 2,633,769 1,89 8,169 1,464 1,718 2,937 2,050 6,080 136,414 12,259
37 | Other interest.. 47,471,505 37,178 75,876 22,348 3,805 34,093 15,630 162,933 2,983,552 212,548
38 | Rent8........ 10,302,141 50,702 52,556 3,932 6,856 28,934 12,834 320,718 1,807,504 148,43
39 ROyalties. vverrsevier venvenraerncesesonnnns 2,104,641 14,988 61,909 3,715 4,833 38,967 14,394 8,465 1,372,633 64,513
40 Net short-term capitel gain reduced by net

long-term capital 1088..ccvveerencvirnnnnnnn 183,667 4,079 3,995 413 35 3,515 32 5,631 62,961 2,302
41 Net long-term capital gain reduced by net

Bhort-term capital 10B8.eeeueenerneeneraenns 7,816,653 113,409 92,926 29,019 6,958 47,789 9,160 121,206 2,462,432 76,260
42 Net gain, noncapital assets..... . 3,859,375 16,928 32,832 418 1,452 27,402 3,560 71,959 361,482 35,165
43 Dividends, domestic corporations. 4,772,930 11,733 88,852 58,970 11,845 15,305 2,732 23,186 1,159,931 35,798
&4 Dividends, foreign corporations. . 2,873,782 2,835 72,257 64,795 17 7,311 134 24,166 2,418,764 160,430
45 Other recelptS.suicieevruvineirennersconnnns 16,916,644 148,175 139,336 21,248 7,168 91,630 19,290 541,802 5,421,546 353,755

46 | Total deduetlonS: e evuue. cveernnreenerrannnnans | 1,366,144,792 9,365,373 | 10,812,005 | 2,284,764 | 1,491,254 | 4,744,674 | 2,291,313 | 65,364,149 | 590,727,118 | 81,133,499
950,723,315 7,038,297 | 6,992,701 | 1,544,896 | 1,175,080 | 2,851,561| 1,421,164 | 54,500,964 | 427,065,192 | 63,185,579

&7 Cost of sales and operations

48 Compensation of officers... 24,777,087 224,643 176,664 16,152 19,839 88,052 52,621 2,191,601 6,529,842 524,863
49 | Repalrs.c.cececensernn. 11,135,871 141,515 173,888 18,459 12,162 58,149 85,118 358,912 7,929,862 668,264
50 Bad debt8ececnanranann. 4,564,075 11,393 15,426 365 866 7,088 7,107 107,759 1,064,543 90,001
51 Rent paid on business property 16,978,100 172,667 77,212 6,616 10,038 42,902 17,656 332,200 5,558,423 468,980
52 Taxes paid.. 40,553,510 181,248 308,666 95,177 41,158 97,972 7,359 1,249,187 19,935,237 2,807,835
53 | Interest paid......... 42,058,722 166,002 171,864 37,350 15,420 84,071 35,023 414,247 8,160,873 676,985
54 | Contributions or GIftS.....coueseereeren. e 1,048,254 2,827 8,277 3,138 890 2,082 2,167 25,143 613,336 50,515
55 |  ABOrtiZAtIOoN...ceuereeiveenernrreranosnrennns 253,662 3,019 4,536 3,334 85 793 324 4,110 89,323 4,873
56 Depreciation. 41,398,688 294,348 721,531 157,577 68,992 291,853 203,109 1,191,472 19,170,753 1,563,043
57 Depletion... 5,641,956 2,750 946,452 179,160 42,37 616,564 108,352 23,707 4,146,529 9,740
58 | AAVETLIBINZ. . ereseerarsoranreraasrserennrasen 15,390,652 27,316 18,927 1,246 609 12,909 4,163 125,816 8,852,673 | 2,165,219
59 Pension, profit sh