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Letter of Transmitta l

Treasury Department,
Office of Commissioner of Internal Revenue ,

Washington, D. C., January 24, 1974 .

Dear Mr . Secretary :

As required by section 6108 of the Internal Revenue Code,
we are sending you the most recent of our reports, Statistics of In-
come-1970, Corporation Income Tax Returns . The data in this
report are based on a sample of unaudited returns selected from
the more than 1 .7 million corporation income tax returns with ac-
counting periods ended July 1970 through June 1971 . In meeting
the statutory requirement, this report presents information on
receipts, deductions, net income, income tax liability, tax credits,
and distributions to stockholders, as well as on assets and liabilities .
Statistics are also presented on the corporate tax base and how tax
was computed. Detailed statistics on the additional tax for tax
preferences introduced under the Tax Reform Act of 1969, are
presented for the first time .

Classifications used in presenting the data include industry, and
size groupings based on total assets, business receipts, and income
tax. Separate categories for which estimates are provided include
returns with net income, consolidated returns, controlled group mem-
bers and Small Business Corporations electing to be taxed through
their shareholders .

Commissioner of Internal Revenue .

Hon. George P. Shultz,
Secretary of the Treasury.
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Section 1

Corporation Income
Tax Returns, 1970

Return Coverage
Te statistics in this report are estimates derived from

a stratified sample of corporation income tax returns filed
for the 1970 income year. The sample returns were selected
before audit. The 1970 income year was defined to cover
accounting periods which ended July 1970 through June
1971 . Over 1,665,000 active corporations filed returns for
this period including approximately 257,000 returns filed
by Small Business Corporations electing to be taxed
through their shareholders . Active corporation returns
were the basis for the financial statistics presented in the
report.

Specifically excluded from the estimates are financial
data from returns of :

(1) Inactive corporations, defined as those with no
income or deductions ,

(2) Foreign corporations where such data were for
income not effectively connected with a trade or business
within the United States ,

(3) Farmers' cooperatives exempt from income tax
under Code section 521, and

(4) Non-profit organizations (educational, charitable,
and similar organizations) exempt from income tax under
Code section 501 .

Corporations in existence at any time during the year
were required to file a return regardless of the size of
their income. This included all domestic corporations
unless they were expressly exempt . With one exception, it
also included foreign corporations with income subject
to U.S. tax .

The Internal Revenue Code recognized as taxable cor-
porations the following types of organizations :

joint-stock companies
insurance companies
Unincorporated association s

Business trusts
Savings and loan associations
Certain partnerships
Mutual savings banks
Cooperative bank s

Though not all were legally organized as corporations,
they possessed characteristics typical of the corporate form .
These characteristics are continuity of life, centralization
of management apart from ownership, limited liability of
owners, and transferability of the shares of capital owner-
ship. Because of these similarities with corporations the
organizations were required to file corporation income tax
returns.

Activities Covere d
The estimates in this report cover corporate business

activities in the United States as reported on returns of
domestic and certain foreign corporations . However, they
also cover some foreign activities . Dividends remitted from
foreign subsidiaries were included, and undistributed earn-
ings of foreign subsidiaries were included to a limited
extent. The statistics also include data on income earned
by domestic corporations through a foreign branch .

The term "domestic" corporation means a company
incorporated in the United States but does not necessarily
imply domestic activity. For example, a business may have
been incorporated in the United States, had its principal
office here, and yet conducted all of its business abroad
through foreign branches . The effect of this type of for-
eign income on the statistics may vary . Some industries
may have higher incidences of foreign activity than others
and foreign income would be reflected in their statistics
to a greater extent. Also, foreign activity may occur more
frequently among corporations of a given size than among
others .

For foreign corporations organized abroad but engaged
in trade or business in the United States, only income that
was considered "effectively connected" with the conduct
of the trade or business in the United States was included
in the statistics . Other foreign corporations, organized
abroad and not engaged in trade or business in the United
States, were liable for tax only on investment income from
U.S. sources . The returns for these foreign corporations,
however, were not included in the estimates .

Time Period Covered
Corporation statistics for 1970 include data from calen-

dar year returns as well as from returns with non-calendar
year accounting periods ending as early as July 1970 and
as late as June 1971 . By defining the income year in this
way a balance of non-calendar year accounting periods be-
fore and after the calendar year is obtained.

Chart I shows the 12 accounting periods covered by
the 1970 report. This chart shows a span of 23 months
between the first-included accounting period beginning in
August 1969 (and ending in July 1970), and the last-
included period beginning in July 1970 (and ending in
June 1971) . This report, therefore, shows income received
or expenses incurred in any or all of the months August
1969 through June 1971 . End-of-year balance gheet'amounts

1
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Corporation Returns/1970

Table A . -ACTIVE CORPORATI ON RETURNS : NUMBER OF RETURNS, NET
INCOME, AND TOTAL ASSETS, BY ACCOUNTING PERIOD, 1970

(All figures are estimates based on somples--number of returns are in
thousands, money amounts are in millions of dollars ]

Accounting Period ended l

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

December 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Noncelendar year, total . . . . . . . . . . . . . . . . . . . . . . . . . . .

July 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
August 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
September 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
October 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
November 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

January 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
February 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
March 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
April 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
May 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
June 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Numberr
ofretu n a

(1 )
1,66 5

708

95 8

63
69

130
73
48

60
5 8

123
74
70

190

Net income
(Is . .deficit )

(2 )

65,902

48,014

17,888

1,074
1,053
2,456
1,717
1,172

2,618
793

1,793
949
896

3,367

Total
asset s

(3 )

2,634,707

2,109,984

524,723

34,100
31,826
69,933
66,345
35,267

56,685
22,621
53 421
31 :716
28 246
94 :56 2

lIncludes part-year returns .
NOTE : Detail may not add to totals because of rounding .

Table B . -CORPORATION RETURNS : NUMBER OF RETURNS, RECEIPTS,
DEDUCTIONS, NET INCOME OR DEFICIT, INCOME SUBJECT TO TAX,
INCOME TAX, AND TAX CREDITS, 1969 AND 197 0

[All figures are estimates based on samples-umber of returns are in thousands,
money amounts are in millions of dollars )

Item

Number uf returns, total . . . . . . . . . . . . . . . . .

Active corporations , total . . . . . . . . . . . . .
With net income . . . . . . . . . . . . . . . . . . . . . .
Without net income . . . . . . . . . . . . . . . . . . .

Inactive corporations . . . . . . . . . . . . . . . . . .

Number of returns with income tax, total .

With surcharge . . . . . . . . . . . . . . . . . . . . . . . . .
With additional tax for tax preferences .

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . .

Business receipts . . . . . . . . . . . . . . . . . . . . . .
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of sales and operations . . . . . . . . . . .
Other deductiorts . . . . . . . . . . . . . . . . . . . . . . .

such as for total assets and inventories on the other hand,
show the position of some corporations in December 1970
and of others as early as July 1970 or as late as June 1971 .
(Table A shows net income and total assets reported on

returns for each of the 12 accounting periods . )
As required by law, corporations filed returns for the

accounting period customarily used in keeping their books .
Although less than half of the returns were filed for the
calendar year these included returns of most of the larger
corporations . just over 80 percent of total assets and nearly
73 percent of net income (less deficit) were reported on
calendar year returns . See table A and chart 1 .

About 5 percent of the 1,665,000 returns filed for active
corporations were for accounting periods of less than 12
months. These part-year returns were filed, for the most
part, by continuing corporations changing their account-
ing periods, by new corporations in existence less than 12
months, by merging corporations, and by liquidating cor-
porations .

Changes in law effective during the time span covered
in this report (August 1969 through June 1971) affect
the statistics in varying degrees. For some corporations a
change may have been fully applicable . For others, it may
have been only partially applicable or not applicable at
all depending on the accounting periods used and the
effective date of the change in law .

More current financial information, on a different basis
and for manufacturing corporations only, is estimated
quarterly by the Federal Trade Commission . This infor-
mation is published in the Quarterly Financial Report for
Manufacturing Corporations.

Summary of Corporate Activity
Summary statistics for the 1970 income year are shown

in table A and chart 1 . Comparisons between 1969 and
1970 are shown in tables B and C. Chart 2 shows a 5-year
summary of net income, tax credits, and income tax after
credits, from 1966 through 1970 .

Net income (less deficit) . . . . . . . . . .. . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to tax . . . . . . . . . . . . . . . . . . . .

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . .

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Additional tax for tax preferences . . . . .

Foreign tax credit . . . . . . . . . . . . .. . . . . . . . . . .
Investment credit . . . . . . . . . . . . . . . . . . . . . . . .

Tax after investment credit . . . . . . . . . . . . . .
Tax a~ter foreign tax and investmen t
credits .

.
. . . . . . .

.
. . .

.
. . .

.
. . . . . . . . . . . . . . .

Net income (less deficit) less tax after
investment credit . . . . . . . . . . . . . . . . . . . . . . .

1969

(1 )

1,738

1,659
1,046

61 3

7 9

788

77 8
11 ,

1,680,483

1,560,83 0
119,653

Incre
decre a

Number or
amount

(3 )

82

10

6
-38
44

3

744

647
5 (1)

-44

-131

1,750,777

1,620,887
129,a9 O

1,598,348

1,104,572
493,77 6

80,219

93,433
13,214

81,223

39,374

3,445,
3

3,988
1,909

37,465

33,47 7

42,754

1970

(2 )

1,748

1,665
1,008

65 7

1,682,779

1,146,263
536,51 6

65,902

83,711
17,809

72,374

33,293

784
265

4,549
86 6

32,427

27,878

33,475

70,294

60,057
10,237

84,431

41,691
42,74 0

-14,317

-9,722
4,59 5

-8,84 9

-6,081

-2,661
(1)

561
-1,043

-5,038

-5,599

-9,2?9

3

as or
se

Percent

(4)

0 .5

0 . 4
-3 .6
7 . 1

3 . 9

-5 .7

6 .81

4 .2

3 .8
8 .6

5 .3

3 .8
8 . 7

-17 .8

-10 .4
34 .8

-10 . 9

-15 .4

-77 . 2
(1 )

14 .1
-54 . 6

-13 .4

-16 . 7

-21 . 7

'Since the additional tax for tax preferences was onlv applicable to corporations
with accounting periods ended after December ~I, 1969, anount and percent of increase
were not computed . Tax preference its= were not tabulated for 1969 .

Table C . -ACTIVE CORPORATION RETURNS : NUMBER OF RETURNS, TOTAL
ASSETS, TOTAL RECEIPTS, NET INCOME, AND TAX ,

BY SI ZE OF TOTAL ASSETS, 1969 AND 1970
(All figures are estimates based on samples--number of returns are in

thousands, money amc,unts are in millions of dollars )

Year and size of total assets Number o f
returns

ota l
assets

otal
receipts

tincome
(les s

deficit)

come
t-

(1) (2) (3) 4) 5)
1969 -

Total . . . . . . . . . . . . . . . . . . . . 1,658 .8 2,445,628 ,680,483 0,219 9,37 4

Zero assets . . . . . . . . . . . . . . . . . . . . 44 .1 - 0,331 70 3 5

$1 und r $100,000 . . . . . . . . . . . . . . 902 .3 31,982 1,781 03 3 2
$1 00,Z00 under $250,000 . . . . . . . . 333 .8 53,497 03,980 ,681 9 9
$250,000 under $500,OOC . . . . . . . . 173 .0 60,345 12,730 ,825 ,09 3
$500,000 under $1,000,000 . . . . . . 96 .2 66,565 19,916 ,915 ,43 6
$1,000,000 under $5,000,000 . . . . 78 .7 158,074 26,259 ,992 ,85 4

$5 000 000 under $10,000,000 . . . 0.2 92,535 0,572 ,949 ,67 4
$1;,00 ;,000 under $25,000,000 . . 9 .5 147,102 6,744 ,869 ,11 1
$25,000,000 under $50,000,000 . . 3 .7 129,921 7,372 ,098 ,64 4
$50,000,000 under $100,000,000 . 1 .9 130,753 8,451 ,423 ,72 1
$100 000 000 under $250,000,000 1 .4 210,933 11,193 ,666 ,21 8
$250 :000 :000 or more . . . . . . . . . . . 1 .1 1,363,920 11,155 3,827 1,05 5

197 0

Total . . . . . . . . . . . . . . . . . . . . 1,665 .5 2,634,707 ,750,777 5,902 3,29 3

Zero assets . . . . . . . . . . . . . . . . . . . . 46 .4 - 3,748 16 2 3

$1 under $100,000 . . . . . . . . . . . . . . 914 .6 32,154 6,522 75 7 1
$100,000 under $250,000 . . . . . . . . 335 .7 53,758 08,518 ,059 5 6
$250,000 under $500,000 . . . . . . . . 169 .8 59,586 13,023 ,293 9 9
$500,000 under $1,000,000 . . . . . . 93 .5 64,947 17,785 ,294 ,18 9
$1,000,000 under $5,000,000 . . . . 74 .4 150,895 14,232 ,084 ,15 9

$5 000 000 under $10,000,000 . . . 12 .6 88,837 7,755 ,182 ,38 3
$1 ;,00; , 000 under $25,000,000 . . 9 .8 152,780 9,550 ,921 ,70 7
$25 000 000 under $50,000,000 . . 3 .9 135,006 9,048 ,658 ,47 3
$50 :000 :000 under $100,000,000 . 2 .1 144,514 3,365 ,758 ,50 0
$100 000,000 under $250,000 00 1 4 22,371 2~,111 ,114 723. :
$250 :000,000 or mor. . . . . . .

: 2
"29,858 .65,793 7,796 ,810

NOTE : Detail my not add to total . because of rounding .



4 Corporation Returns/1970

Changes in La w
Described below are some of the major law chan ges

which were effective during the 1970 income year and
which affected the comparability of the statistics with
those in prior-year reports. Unless otherwise indicated, the
changes resulted from the Tax Reform Act of 1969 .

Capital Gains Tax Rate

Previously, net long-term capital gains reduced by net
short-term capital losses were taxed at a maximum tax
rate of only 25 percent if the resulting tax was less than
the tax on total taxable income computed at the normal
tax and surtax rates. The alternative tax rate on long-
term capital gains was increased to 28 percent for taxable
years beginning in 1970, and 30 percent for taxable years
beginning in 1971 . Corporations with accounting periods
beginning in 1969 and ending in 1970, or beginning in
1970 and ending in 1971, were required to prorate their
tax to reflect the rate change.

However, the 25 percent rate continued to apply to (1)
amounts received under binding contracts and install-
ment sales made before October 10, 1969, and (2) distribu-
tions from corporations made before October 10, 1970, as
a result of complete liquidation plans adopted before

While the effect of these new rules was,reflected to some
extent in the 1969 statistics, the effect was increasingly
reflected in the 1970 data. For the extractive industries,
the effect was reflected in the income statement data for
"business receipts" and "depletion" and resulted in an
increase in net income over what it otherwise would have
been. For the finance industries, it was reflected in the
same two income statement items but because of off-
setting factors, there was little effect on net income .

A production payment is a right to a specified share
of the future production from a mineral property or of
the proceeds from such production . Depending on how
a production payment is created, it may be classified as a
"carved-out production payment," or as a "retained pro-
duction payment."

A carved-out production payment is typically created
when the owner-operator of a "working interest" sells
or "carves-out" a portion of future production for a
period of time which is less than tihe life of the producing
property. The sale is usually for cash, quite often to a
financial institution .

The retained production payment is typically created
when the owner sells the working interest, but reserves
a portion of future production, the production payment,
for himself.

October 10, 1969 .
The change in capital gains rates also applied to cor-

porations previously subject to a flat 25 percent rate . These
were regulated investment companies and real estate in-
vestment trusts . The change also applied to Small Busi-
ness Corporations electing to be taxed through share-
holders, in those instances in which long-term capital gains
were taxed at the company level .

Depletion Rates
The percentage depletion rate for both domestic and

foreign oil wells was reduced from 271/2 percent to 22
percent of the gross income from the property. This change
and the following rate changes were effective for taxable
years beginning after October 9, 1969 . For sulphur, uran-
ium, and an extended list of other minerals from domestic
deposits, the rate was reduced from 23 to 22 percent. The
depletion rate for molybdenum was increased from 15
percent to 22 percent while the 15 percent rate for ot~her
minerals (except for domestic gold, silver, copper, iron
ore, and oil shale) was reduced to 14 percent.

Mineral Production Payments
Comparability of the industry statistics with prior years'

statistics for corporations engaged primarily in producing
oil and gas (and to a lesser extent, for those engaged in
ot,h,!!r mining operations) as well as for the financial insti-
tutions that helped finance these operations was substan-
.tially affected by provisions in the 1969 Act changing the
tax treatment of "mineral production payments ."

In general, the new provisions applied to mineral pro-
duction payments created after August 6, 1969 ; however,
if there was a binding contract on this date, payments
created prior to 1971 were excluded from the new rules .

Carved-Out Production Payments

Under prior law, the amount received by the seller of
the carved-out production payment was included in the
seller's gross income in the year of sale and as such was
eligible for tihe percentage depletion allowance . Later,
as production took place and the seller made payments,
the purchaser of the production payment treated the
payments received (except for that portion treated as
interest) as income for which the purchaser could claim
depletion. The production payment was typically made
from proven, ascertainable properties, and this was re-
flected in a selling price which was high relative to the
total amount expected to be recovered ; therefore, it was
usually more beneficial for the purchaser to write off his
investment through cost depletion rather than through
percentage depletion .

The seller, having already included the selling price
of the production payment in gross income for the year
of sale, in subsequent years excluded from gross income
the payments made to the purchaser that were attributable
to the production payment. While the seller was allowed
the production costs attributable to the production pay-
ment, they were deducted as they were incurred without
regard to the year of sale . This bunching of the seller's
gross income into the year of sale while the production
costs were deducted in later years resulted in a mismatch
of income and expenses and created tax benefits . The
benefit in the year of sale was due chiefly to an enlarged
deduction for (percentage) depletion . The increase in
percentage depletion resulted from the following : (1) gross
income was increased-depletion was allowed as a fixed
percentage of "gross income from the property", (2) the
increase in gross income without corresponding expenses
increased "taxable income from the property"-depletion
was limited to 50 percent of this "taxable income" . Later,
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when payments were made to the purchaser under the
production payment and excluded from the seller's gross
income, the deductible production costs created net deficits
which as "net operating losses" were also deductible, in
other years. The purchaser, meanwhile, generally paid no
tax on the amounts received (except for the portion of
the payments which was in the nature of interest) since
the amounts received were offset by allowable cost de-
pletion, the means by which his cost was amortized . (The
carved-out production could also have been used to fore-
stall the expiration of a net operating loss carryover which
would otherwise run out or expire .)

The 1969 law redefined this whole transaction by equat-
ing it with a mortgage loan (to the seller) on the mineral
property . For the seller, this meant that the proceeds re-
ceived upon sale of the carved-out interest were not taxable
to him and consequently, would not result in "prepaid
income" and an inflated depletion deduction in the year
of sale . However, production proceeds subsequently derived
each year from the carved-out interest were no longer ex-
cludable from the seller's annual income and, although
now eligible for annual allowances for depletion, the de-
pletion deductions could no longer be artificially increased .
Thus, income would be matched with corresponding ex-
penses . For the purchaser of the production payment,
depletion no longer was applicable since as loan repay-
ments, the amounts received (except for the interest por-
tion) were nontaxable.

Retained Production Payment s

In the case of the retained production payment, under
prior law the owner of a retained payment received an-
nual income from the purchaser of the working interest
against which the owner could claim depletion. The pur-
chaser of the working interest, in turn, excluded from gross
income the amounts used to satisfy the production pay-
ment . In effect, the production payment, essentially a
loan to the purchaser of the working interest, was paid
off with nontaxable income. In addition, even though the
purchaser of the working interest excluded amounts used
to satisfy the production payments, the purchaser was
nevertheless allowed to deduct annually the cost of pro-
ducing the minerals subject to the production payment .
(The so-called "A-B-C transaction" was a variation of the

retained production payment case. Here, the owner of
the mineral property sold it to a second person and re-
served a production payment (bearing interest) for a
major portion of the purchase price . The owner then
sold the production payment to an unrelated third party .
Gain attributable to the initial owner's sale of the re-
tained production payment was treated as capital gain un-
less the owner was a dealer in mineral properties . )

Under the 1969 law, retained production payments were
equated with a mortgage loan to the purchaser rather
than as interest in the property . Therefore, income from
the mineral property used to 'satisfy the production pay-
ment was taxable, currently, to the purchaser of the work-
ing interest (who was then allowed an annual depletion
deduction with respect to it) , and the production costs
continued to be deducted, currently, by the same pur-
chaser. In effect, the production payment was satisfied by
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amounts that had already been taxed to the purchaser of
the working interest and when the payment amounts were
received by the seller they were treated as a recovery of
an investment, the loan to the purchaser, and were, there-
fore, non-taxable (except for the portion paid as interest) .

Mining Exploration Expenditures
Under prior law (section 615 of the Code), corporations

could elect to deduct as "amortization" $100,000 per year
(not to exceed a total of $400,000 for all years) for mining
exploration expenditures paid prior to the beginning of
the development stage of domestic or . foreign mines . In
addition, these corporations could receive the full amount
of depletion when the mine reached the producing stage
or receive capital gains treatment on the entire amount of
gain upon the sale of the mining property . This election
was an alternative to the deduction of unlimited amounts
of mining exploration expenditures (for domestic mines
only) and subsequent recapture of the amounts deducted
(section 617) . The recapture was accomplished during
the production stage of the mine either through the dis-
allowance of the depletion deduction up to the full amount
of the deduction for exploration expenditures or alterna-
tively, inclusion in income of the amounts previously
deducted .

The 1969 Act extended to all mining exploration ex-
penditures the concept that a corporation in the hard
mineral industry should not be allowed to benefit from
both a current deduction for exploration expenditures,
and depletion on the property when it reached the pro-
ducing stage or capital gains treatment if it was sold . In
accomplishing this, all mining exploration expenditures
made after December 31, 1969, were made subject to the
general recapture rules . This provision in effect, disal-
lowed the election under section 615 except for expendi-
tures made prior to January 1, 1970, although the $400,000
limitation and the deductions continued to apply in the
case of foreign mining exploration expenditures .

The effect of these restrictions on the 1970 industry
statistics was to increase the net income shown for cor-
porations engaged in the mining of hard minerals .

Foreign Tax Credit for Taxes Paid on Mineral Income

Corporations extracting oil, gas, or minerals in foreign
countries were allowed to use percentage depletion in
computing the "taxable income from foreign sources" sub-
ject to the U.S . income tax. Because this income was
typically less than the income subject to foreign tax, the
U.S . tax attributable to these foreign operations was often
less than the foreign taxes on the same operations . Under
prior law, the full amount of foreign income tax was
eligible for the foreign tax credit against U.S . income tax .

The Tax Reform Act of 1969 provided that, in the case
of foreign taxes paid or accrued on "foreign mineral in-
come," the allowable credit was to be limited . The limi-
tation applied when the foreign tax considered on a
country-by-country basis (a) exceeded the U.S . tax on the
same income and (b) the difference was due to the re-
duced taxable income from foreign sources that resulted
from percentage depletion (in excess of cost depletion) .
The foreign tax in excess of the U.S . tax was disallowed
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for credit purposes and could not be carried over for use
in other years as could other "excess" foreign taxes .

Because . this credit reduction would -have its major im-
pact on corporations using the "overall limitation" met-hod
in computing the credit, taxpayers using this method
were allowed a one-time changeover to the "per country"
method . Normally, a change in limitation method was
not permitted. Both of these methods are described under
Foreign tax credit in the Explanation of'Terms .

The new revision to the foreign tax credit was effective
beginning with taxable years ended, in general, December
1970 and is reflected in the industry statistics for the for-
eign tax credit .

Casualty or Theft Gains and Losses

T-he first four include net gains or losses under Code
section -1231 . The last,, Other deductions, . inclu5les all
casualty and theft net losses for the accounting periods
mentioned above .

Net Gains on Sales of Bonds by Financial Institutions

Previously, under a special rule, commercial banks ,
mutual savings banks, and savings and loan associations
were entitled to treat any excess of losses over gains from
sales or exchange of bonds and other corporate and gov-
ernmental evidences of indebtedness as ordinary losses,
rather than as capital losses . The same treatment was
allowed Small Business Investment Companies on certain
convertible debentures . All of these institutions were,
therefore, able to fully deduct the losses from any income ,

Code section 1231 provided special beneficial tax treat- whereas if they were capital losses, they would have been
ment for the gains and losses realized on transactions in- deducted only from capital gains. On the other hand, net

volving business assets . The transactions covered included gains from such transactions were treated as long-term
"involuntary conversions" w

'
hich, in turn, included those capital gains, the same as for other corporate taxpayers .

from casualty (fire, storm, shipwreck and the like) or The effect of this rule was to allow financial institutions
theft . Under Code section 1231, the gains and losses first to maximize their tax advantage by arranging their trans-
were netted . If the result was positive, the net gain was actions in light of market conditions so as to realize capital
eligible to be treated as a long-term capital gain taxed
at the lower capital gains rate . If the result was n

.egative, gains in some years and fully deductible losses in others .

the net loss was treated as an ordinary loss
. As such it It was decided in the Tax Reform Act of 1969 that for

financial institutions, in the case of gains, such transac-
,W_ai_ff1lFy-dErdii6tibW ficifin- any- income-and-not-just~ -from- tions were more-like 6fidihat-y -sdle-s-of - inventory- -or-stock--

capital gain income.
Under prior law, the gain or loss from casualty or theft

that was included in the Code section 1231 computation
was uniquely determined depending on whether the prop-
erty was fully insured, partially insured, or uninsured . This
was done to give a further benefit to taxpayers with par-
tially insured or uninsured properties . The 1969 Act abol-
ished this distinction and substituted a new approach
sumrriarized below :

Prior Law Change in Law
Gain or loss was included

Fully in computation of net gain
insured or loss under Code section
property 1231 .

2 . Loss was included in the
Partially computation of net gain or
insured loss under Code section 1231 .

property

3 . Loss was fully deductible
Uninsured (and excluded Erom compu-
property tation of net gain or los s

under Code section 1231) . .

Gains and losses were first
netted.
(a) If a net gain, it was in-
cluded in computation of
net gain or loss under Code
section 1231 .
(b) If a net loss, it was
fully deductible (and ex-
cluded from computation of
net gain or loss under Code
section 1231).

The change in the'law applied to casualty and theft
gains and losses occurring,, during taxable years beginning
after December

31, 1969
(for the most part, accounting

periods - ended December 1970 through June 197 1, for
purposes of the statistics in this report) . The items in this
report affected by the new definition are :

(a) Net long-term capital gain reduced by net short-
term capital loss,

(b) Net short_term capital gain reduced by net long-

term capital loss ,
(c) Net gain, noncapital assets,
(d) Net loss, noncapital assets,
(e) Other deductions .

in trade than investment items, while in the case of losses,
effective tax relief through ordinary loss treatment con-
tinued to be justified. As a result, the Act provided that
the gain from sale or exchange of a bond, debenture, note,
or certificate, or other evidence of indebtedness, by a
financial institution (commercial bank, mutual savings
bank, savings and loan association, cooperative bank, Small
Business Investment Company, or business development
corporation) would no longer be considered a sale or
exchange of a capital asset ; gains and losses would both
be considered ordinary gains and losses.

The new provision was effective with accounting periods
that began after July I I , 1969 . A special transition rule
was provided, however, for bonds held by banks as of
July 11, 1969 . The length of time between the date of
acquisition prior to July 11, 1969, and the date of sale
was used as the basis for prorating gains as capital gain
or ordinary gain. Small Business Investment Companies
and business development corporations were not subject
to the new rules during a special 5-year transition period
unless they so elected .

The effect of this major provision on the statistics was
to reduce the amounts shown as net long-term capital gain
and to increase the amount shown for net gain, noncapital
assets, for financial institutions.

Bad Debt Deduction of Financial Institution s

Commercial banks, mutual savings banks, savings and
loan associations, cooperative banks, Small Business In-
vestment Companies, and other financial institutions were
permitted under law or administrative ruling to take a
deduction for a reasonable addition to their bad debt
reserve balance. In most instances, this was far greater than
deductions other businesses were allowed to take . Unlike
other businesses which could deduct additions to their

i
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reserves only to the extent justified by their actual loss
experience (generally equal to the ratio of the average
year's losses to accounts receivable computed on the basis
of losses for the current- and 5-preceding years) , financial
institutions were allowed to elect to build up their bad
debt reserves generally based on various percentages of
their outstanding loans. This provided a cushion against
possible catastrophic future losses .

For several years prior to the Tax Reform Act of 1969,
commercial banks were allowed to build up bad debt
reserves to 2 .4 percent of uninsured "eligible loans," com-
puted on an industry-wide basis . Small Business Invest-
ment Companies were allowed a reserve amounting to 10
percent of their outstanding loans (in the absence of
enough industry-wide experience), although immediately
prior to the 1969 Act, these investment: companies (and
business development corporations) were required to base
additions to their bad debt reserves on their own experi-
ence in the current- and 5-preceding years . This require-
ment created problems for new companies, since they
were unlikely to have much if any loss experience .

Mutual savings banks, savings and loan associations and
cooperative banks that elected not to use the actual-loss
experience method could compute additions to their bad
debt reserves for "qualifying real property loans" using
one of two alternative formulas, whichever produced the
larger addition to the reserve, plus another amount suffi-
cient to bring the balance of the reserves (for losses on

."nonqualifying loans") to a reasonable amount. The two
alternative formulas provided for deductions of (1) 60 per-
cent of taxable income (before bad debt deduction), pro-
vided the deduction did not increase the reserve beyond 6
percent of the "qualifying" loans, and (2) 3 percent of the
"qualifying" loans . With certain exceptions, "qualifying
real property loans" were loans secured by an interest in
the real property or secured by an interest in the real prop-
erty to be improved with the loan . To qualify for these
formulas, the types of investments made by savings and
loan associations (but not the other institutions) were cir-
cumscribed to assure that their major business was home
mortgage financing .

The 1969 Act reduced these allowable deductions for
additions to bad debt reserves and affected the industry
statistics in the following manner :

(1) For commercial banks, deductible additions to the
reserves based on the percentage method were to be gradu-
ally reduced in three transitional steps. For taxable years
beginning after July 11, 1969, and before 1976 (and thus
including the accounting periods covered by this report),
the percent of "eligible" loans outstanding used as the basis
for the deduction was dropped from 2.4 to 1 .8 percent .
Thereafter, it was dropped to 1 .2 percent until 1982 ; then
0.6 percent until 1988, at which time the deduction would
have to be based on actual losses for the current- and 5-
preceding years, the same as for corporations in general.
Banks whose reserves exceeded the specified percentages of
"eligible" loans at any of the times the allowable percentage
figures were reduced were not required to reduce .their re-
serves although they could not build the reserve-above the
allowable percentage. During the period in which reserves
were excessive, the banks were allowed to deduct only
actual bad debt losses. Banks whose reserves were below the

7

specified percentages were permitted to gradually increase
the reserves by adjusting their bad debt deductions over a
5-year period . Also, at any time during the transition period
(including 1970), banks were permitted under certain con-
ditions to increase their reserves if justified on the basis of
experience . Having restricted the size of the bad debt de-
duction, the law lengthened the period of time over which
certain future-year net operating losses could be deducted
in order to offset any unforeseen hardships .

(2) For Small Business Investment Companies (and
business development corporations), the Act provided that
new companies could, during the first 10-years of existence,
claim deductions for additions to a bad debt reserve using
an industry average as the norm for the reserve. There-
after, they would have to base additions to reserves on their
own individual experience. The new provisions applied to
taxable years beginning after 1969 (and thus are reflected
in the 1970 statistics for Small Business Investment Com-
panies) .

(3) For mutual savings banks, savings and loan asso-
ciations, and cooperative banks, the Act eliminated the
3-percent method altogether and reduced the 60-percent
method to 40 percent over a 10-year period starting with
taxable years beginning after July 11, 1969 . The Act also
limited, somewhat, the taxable income to which the per-
cent applied by excluding certain net capital gains, domes-
tic dividends received, and distributions to shareholders.
Since the percentage reduction was 3 points per year, the
applicable percentage for 1970 was 57 percent . The law also
liberalized the composition of qualifying assets for savings
and loan associations to include, for example, loans for
educational and health facilities . The law also extended the
same standards to mutual savings banks for the first time .
However, if qualifying assets were less than specified per-
centages of total assets for any year, then the applicable
percentage used in computing the bad debt deduction was
reduced for that year. In lieu of the revised percentage
method, the new law also permitted alternative use of the
formula prescribed for commercial banks, but with certain
adjustments for the types of loans covered . The Act also
extended the number of years over which certain future-
year net operating losses could be deducted, in the same
manner as for commercial banks.

Credit for the Additional Tax on Certain Aircraft Fuels

The Airport and Airway Revenue Act of 1970, in im-
posing an additional tax on noncommercial aviation fuels
used after June 30, 1970, also provided for a credit against
payment of income tax or a direct refund if the fuel was
purchased for nontaxable (commercial) use . The credit for
this tax is reflected in the statistics for "Tax due at time
of filing," "Tax overpayment," and "Credit for tax paid on
special fuels, nonhighway gasoline and lubricating oil ." Pre-
viously, the credit item was entitled "Credit for U.S . tax
paid on nonhighway gasoline and lubricating oil ." The new
beading reflects the change in law.

Controlled Groups

Under prior law, large business enterprises could benefit
from certain provisions of tax law designed primari * ly to
encourage small business by dividing themselves into a
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number of smaller, related, corporations . These provisions
could be additive (with a few exceptions) for the benefit
of the entire group. The Tax Reform Act of 1969 limited
the multiple use of these provisions to one each for con-
trolled groups . The major limitations affecting the statistics
are discussed below ; others are mentioned only in the Ex-
planation of Terms .

Surtax Exemption s

For the benefit of small corporations the first $25,000 of
taxable income was exempt from the 26 percent surtax and
was subject only to the normal corporate tax of 22 percent.
Before passage of the new Act, a "controlled group" of
corporations was able to take advantage of a separate sur-
tax exemption for each member corporation and thereby
receive a tax benefit . In return, each member corporation
was subject to a penalty tax equal to 6 percent of its exemp-
tion. If multiple surtax exemptions were not elected, the
.1controlled group" as a whole was limited to a single surtax
exemption for the entire group, apportioned among the
members as it saw fit . In the latter case, there was no
penalty tax .

The new Act moved to eliminate altogether multiple
surtax exemptions by limiting a controlled group of corpo-
rations to one $25,000 surtax exemption for taxable years

period that included December 31, 1970 (accounting peri-
ods ended December 1970 through June 1971, for purposes
of this report) . To the extent controlled groups availed
themselves of this privilege, the number of consolidated
returns and the amount shown for the net operating loss
carryover both were increased .

Brother-Sister Controlled Grou p

In addition to "parent-subsidiary" controlled groups, the
other major type of controlled group was the "brother-
sister" group. Under prior law a "brother-sister" controlled
group was defined as two or more corporations each owned
80 percent or more (by voting power or value of stock) by
one individual, estate, or trust . An expanded definition
under the 1969 Act (for taxable years ending on or after
December 31, 1970) provided that a brother-sister controlled
group was two or more corporations each owned 80 per-
cent or more by five or fewer individuals, estates, or trusts.
But the expanded definition also required these "persons"
to own "identically" more than 50 percent of each corpora-
tion. Thus, if one individual owned 80 percent of corpora-
tion X's stock and 20 'ercent of corporation Y's, while ap
different individual owned 20 percent of corporation X's
stock and 80 per~ent of corporation Y's stock, the two
corporations were not members of a brother-sister group .

nf tl,~ Aff~rtiVe date of the law chan e co ora-
~---~ended;-in-general;--after-December-3,1-,-1974 .~T-he~Act- also

tions that were art OF n "brotheisist6i ti o u
provided a 6-year transition period (Code section 1564 )
during which surtax exemptions of the group in excess of
the first such exemption were reduced by one-sixth (or
$4,167) for each of the 6 years . During the transition period
the 6 percent additional tax continued to apply, but it
amounted to less because it was imposed only on the gradu-
ally diminishing surtax exemptions. The first reduction of
the surtax exemptions allowed corporations using multiple
surtax exemptions applied to returns with taxable years
beginning after December 31, 1969 . For this report, this
included accounting periods ended December 1970 through
June 1971 .

The Act further provided that if "parent-subsidiary" con-
trolled groups previously electing multiple surtax exemp-
tions shifted immediately to a single exemption for the
group as a whole by filing aconsolidated return, net oper-
ating losses of individual group members sustained in years
during which the election of multiple surtax exemptions
was in effect could be carried over and deducted from the
consolidated net income. (Normally, sudi losses were car-
ried over and deducted only against income of the corpora-
tion that sustained the loss.) To utilize this privilege, the
controlled group had to waive multiple surtax exemptions
for the loss year and any subsequent years . Further, the
group had to file a consolidated return for the accounting

r 6- r-

under prior definition were included in the controlled
group statistics when their accounting periods ended
July through November 1970 . Therefore, the statistics for
1970 are subject to limitations.

Dividends Received Deduction

Under the 1969 Act, a "parent-subsidiary" group elect-
ing multiple surtax exemptions could gradually increase
the dividends received deductions allowed members of the
group (for intragroup dividends) from 85 percent to 100
percent by a 6-year phase-in rate of 2 .5 percentage points
per year . The gradually increasing deduction was allowed
while the group was claiming the additional, but gradudlly
decreasing, surtax exemptions during the transition period.
To avail itself of this provision, the group must have had
in effect an election under Code section 1562 to claim mul-
tiple surtax exemptions on or before April 22, 1969, and
under the transition rules, the dividends must have been
paid out of earnings and profits of a taxable year which
includes a December 31 after 1969 and before 1975 . There-
fore, the intragroup dividends received deduction for tax-
able years ending December 1970 through June 1971 and
reflected in this report was 87.5 percent . The lower 85 per-
cent deduction applied for the earlier accounting periods .



Section 2

Tables for 1970

General Income and Financial Statistics
I
Number of returns, receipts, cost of sales and operations, net income,
tax and credit items, distributions to stockholders, total assets, net
worth, depreciable assets, and depreciation deduction, by minor in-
dustry, 10

2
Balance sheets and income statements, by major industry, 16

3
Returns with net income: Balance sheets and income statements, by
major industry, 22

4
Balance sheets and income statements, by size of total assets, 28

5
Returns with net income : Balance sheets and income statements,
by size of total assets, 30

6
Selected balance sheet, income statement, and tax items, cost of
property used for investment credit, and distributions to stockholders,
by size of total assets, by major industry, 32

7
Selected balance sheet, income statement, and tax items, and distribu-
tions to stockholders, by size of business receipts, by major industry, 65

Income Tax, Investment Credit, and Related Statistics
8

Tax items : Number of returns, net income or deficit, statutory spe-
cial deductions, income subject to tax, income tax, credits, and pay-
ment items, selected controlled group and dividend receipt items,
constructive foreign income, Small Business Corporation (Form 1120S)
income, and number of returns by selected types of taxes, by major
industry, 98

9
Returns other than Form 1120S : Income, special deduction, tax and
tax payment items, by tax status, by accounting period, 11 4

10
Returns with estimated tax payments : Number of returns, net in-
come, income subject to tax, tax, credits, payments, tax due, and
overpayment, by tax status, by accounting period, 118

Taxpayments : Number of returns, income, special deductions, income
tax, credits, payments, tax due or overpayments, and requests for
credit or refund of overpayments, by taxpayment status, by size of
normal tax, surtax, and surcharge after foreign tax and investmen t
credits, 120

12
Returns other than Form 1120S : Number of returns, net income, in-
come subject to tax, income tax, credits, payments, tax due or over-

payment, and selected investment credit items, by returns with and
without estimated tax payments, by size of normal tax, surtax, and
surcharge after foreign tax and investment credits, 123

13
Returns other than Form 1120S : Number of returns, selected re-
ceipts, net income, statutory special deductions, income subject to
tax, income tax, foreign tax and investment credits, payments, and
investment credit items, by size of normal tax and surtax before
credits, 126

14
Returns other than Form 1120S : Income subject to tax : Number of
returns, net long-term capital gain, net income, income subject to tax,
income tax, investment and foreign tax credits, estimated tax pay-
ments, and statutory special deductions, by size of income taxed at
normal tax and surtax rates, or size of deficit, 128

25
Investment credit items: Number of returns, cost of property, in-
vestment qualified for credit, tentative credit, carryover, income
tax, investment credit, unused credit, depreciable assets, deprecia-
tion deduction, returns with carryover, and returns with carryover
used, by major industry, 132

26
Returns other than Form 1120S : Investment credit and related items,
for total returns, returns with carryover, and returns with carryover
used, by size of investment credit, 136

Active Small Business Corporation Returns, Form 1120S
17
Selected balance sheet and income statement items, income subject to
tax, tax, and distributions to stockholders, by size of total assets, by
industrial division, 137

Consolidated Returns
is -
Consolidated returns : Balance sheets and income statements, by size
of total assets, by industrial division, 142

19
Consolidated returns with net income : Balance sheets and income
statements, by industrial division, 160

Tax Preference Items
20
Number of returns, total items of tax preference, and additional tax
for tax preferences, by major industry, 161

21
Number of returns, tax preference and related items, by industria l
division, 162

9
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ACTIVE CORPORATION RETURNS

Table 1 . --NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY

(All figures are estimates based on samples--money am)unts are in thousands of dollars )

Number of returns Total receipts
Cost of Net income Income

Minor industry
W th net turns wit hRe

Busines s

receipt. ' P
d

e:!
les s

(
Net income subj ac

tTotal
I

ncome
All returns

net income
.

,P r ,
on

mt)
def to ta x

(1) (2) (3) (4) (5) (6) (7) (8) (9)

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,665,477 1,008,337 1 .750,776,503 1,453,168,950 1,620,886,576 1,146,263,273 65,901,614 83,710,924 72,374,43 7

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . 37,238 19,843 14,277,707 10,053,338 13,591,763 10,555,539 65,295 493,400 306,748

F -9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,106 12,838 9,537,143 6,854,996 8,994,847 6,874,575 33,722 363,038 220,944
Agricultural services, forestry, and fishery . . . . . . . . . 13,132 7,005 4,740,564 3,198,342 4,596,916 3,680 .964 31,573 130,362 85,804

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,465 7,303 17,747,750 14,787,586 16,699,586 9,955,600 1,834,315 2,399,507 2,171,02 6

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,193 301- 3,609,955 3,051,180 3,394,431 2,165,657 275,310 446,100 367,62 8
Iron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87 30 939,358 898,341 882,219 613,119 -7,411 97,106 68,860.
Copper, lead and zinc, gold and silver ores . . . . . . . . 428 92 2,514,488 2,095,799 2,367,706 1,460,277 313,693 341,759 294,81 7
Miscellaneous metal minir~g . . . . . . . . . . . . . . . . . . . . . . . . . 678 179 156,10~ 57,040 144,506 92,261 -30,972 7,235 3,95 1

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,226 1,443 3,931,791 3,605,362 3,754,378 2,644,270 277,360 329,828 271,08 7

Crude patrols= and natural gas . . . . . . . . . . . . . . . . . . . . . . 7,883 3,491 7,359,764 5,854,5" 6,798,944 3,473,084 1,178,837 1,462,977 1,398,31 2
Crude petroleum, natural gas, and natura l

9 9
liquids . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,916 1,443 4,619,049 3,850,088 4,196,633 1,727,839 1,135,607 1,339,161 1,298,72 1

Oil Xgas field services . . . . . . . . . . . . . . . . . . . . . . . . . 3,967 2,048 2,740,715 2,004,456 2,602,311 1,745,245 43,230 123,816 99,59 1

Nonmetallic minerals (except fuels) mining . . . . . . . . . . . 3,163 2,068 2,846,240 2,276,500 2,751,833 1,672,589 102,808 160,602 133,99 9

Crushed, broken, and dimension stone ; sand.
and gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,695 1,822 2,252,823 1,859,583 2,186,807 1,356,528 88,521 119,739 102,07 5.

Other nonmetallic minerals, except fuels . . . . . . . . . . . 468 246 593,417 416,917 565,026 316,061 14,287 40,863 31,92 4

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,905 82,078 90,610,644 72,093,301 88,945,385 73,434,969 1,538,418 2,548,013 1,954,024

Building construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,507 25,890 35,190,156 27,834,385 34,464,545 30,533,481 387,242 782,198 563,739

General contractors, except building construction . . . . 14,700 9,633 22,174,388 18,089,533 21,599,742 17,557,748 475,953 722,586 622,574

Special trade contractors . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,698 46,555 33,246,100 26,169,383 32,881,098 25,343,740 675,223 1,043,229 767,71 1

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,807 120,814 722,952,890 604,607,671 700,090,661 495,879,549 31,846,078 37,925,489 35,412,29 1

Food and~kindzed products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,285 11,100 101,135,142 86,702,841 99,622,847 75,393,851 3,541,173 3,956,114 3,781,51 2

Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,546 1,901 26,409,059 19,131,681 26,234,032 23,181,250 194,879 329,076 291,36 6

Dairy products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,339 1,469 13,592,701 12,296,973 13,435,146 10,711,320 405,916 450,994 430,87 9

Canned and frozen foods . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,696 1,073 8,778,674 7,360,220 8,653,575 6,345,499 312,033 383,420 365,85 1

Grain mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,727 1,228 13,033,595 12,359,089 12,789,080 9,683,433 726,396 746,026 724,980

Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,585 1,608 6,116,914 4,722,167 6,045,978 3,818,531 181,476 226,212 209,48 7

Sugar . . 125_ 7 __ 2,512,1~2 2,329,080 1 .~17 .6k3 0,825 88,668 99,598
-

98 220

Malt liquors and malt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

_

139

._

90

_
5,23i,12C

,

4,425,813 5,120,077 -2-666,422 _319,310 33:6,'056 -331~ : 19

Alcoholic beverages, except maIt liquors and =It . . 293 177 7,389,030 7,201,955 7,288,785 5 :193,311 234,280 238,930 228,124.
Bottled soft drinks and flavorings . . . . . . . . . . . . . . . . . 2,299 1,796 6,431,209 5,961,595 6,217,122 3,837,345 529,224 546,028 519,37 9

Other food and kindred products . . . . . . . . . . . . . . . . . . . . 2,536 1,681 11,638,644 10,923,268 11,420,539 8,095,915 548,991 599,774 579,03 5

Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 ~61 8,227,047 7,177,881 8,042,246 4,776,290 887,434 893,284 880,77 3

Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,221 4,445 21,774,923 17,926,476 21,454,176 16,669,449 780 426 972,713 916,45 7

Weaving mills and textile finishing . . . . . . . . . . . . . . . . 1,562 1,107 10,482,016 9,062,154 10,301,029 7,958,676 435 :878 490,180 469,29 1

Knitting mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 157 1,662 3,946,064 3,178,227 3,907,574 3,025,143 143,833 175,941 166,524

Other textile mill products . . . . . . . . . . . . . . . . . . . . . . . . 2 :502 1,676 7,346,843 5,686,095 7,245,573 5,685,630 200,715 306,592 280,64 2

Apparel and other fabricated textile products . . . . . . . . 18,136 12,055 23,437,066 19,308,094 23,171,355 17 ;647,575 624,685 845,069 748,98 5

Men's and boys' clothing . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,476 1,779 7,461,683 6,092,232 7,371,339 5,641,776 234,108 297,078 280,43 8

Women
'

. , children's, and infants' clothing . . . . . . . . . 9,233 6,340 11,712,921 9,584,252 11,592,623 8,816,437 284,969 390,139- 330,220

Miscella~heous apparel and accessories . . . . . . . . . . . . . . 2,900 1,455 1,482,163 1,100,008 1,458,195 1,095,889 18,922 52,186 43,56 9

Miscellaneous fabricated textile products . . . . . . . . . . 3,527 2,481 2,780,299 2,531,602 2,749,198 2,093,473 86,686 105,666 94,75 8

Lumber and wood products, except furniture . . . . . . . . . . . 10,145 5,410 13,936,452 10,611,605 13,269,580 10,056,624 330,986 540,837 498,554

Logging, lumber, and wood basic products . . . . . . . . . . . 3,982 2,009 5,843,087 4,271,032 5,449,944 4,117,121 216,180 307,707 289,89 3

Millwork, plywood, and prefabricate d
structural products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,034 1,746 6,122,168 4,810,130 5,887,813 4,516,423 60,489 145,556 129,42 7

.
Other wood products,

-
except furniture . . . . . . . . . . . . . . 3,129 1,655 1,971,197 1,530,443 1,931,823 1,423,080 54,317 87,574 79,234

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,914 4,229 7,683,197 6,450,819 7,584,607 5,485,385 280,345 381,630 355,830

Household furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,654 2,910 5,155,106 4,301,585 5,095,871 3,701,576 186,251 2 .54,319 236,22 1

Furniture and fixtures, except household ~
furniture- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 2,260 1,319 2,528,091 2,149,234 2,488,736 1,783,809 94,094 127,311 119,60 9

Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,565 2,615 22,132,711 20,159,185 21,388,085 14,886,731 1,079,952 1,191,204 1,144,270

Pulp, paper, and board . . . . . . . . . . . . . . . . . . . . . . . . . . . : . 332 259 13,579,070 12,464,602 13,040,201 9,148,865 496,390 550,870 .529,84 2

Other paper and allied product . . . . . . . . . . . . . . . . . . . . . 3,233 2,356 8,553,641 7,694,583 8,347,884 5,737,866 583,562 640,334 614,42 8

Printing and publishing . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . 26,613 15,845 26,137,559 22,546,849 2_5_135_6,353 16,288,623 1,537,392 1,801,742 1,651,490

Newspapers . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,132' 3,769 8,323,063 7,888,386 7,998,331 5,164,634 786,853 818,218 769,793

Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,409 815 3,049,558 2,608,930 2,964,949 2,093,913 83,649 141,535 118,49 9

Banks, greeting cards, and miscellaneou s
Publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,545 1,892 4,505,484 3,972,135 4,279,109 2,378,688 255,522 308,625 278,80 10
that printing and fpublishing . . . . . . . . . . . . . . . . . . . . . . 15,527 9,369 10,259,454 8,077,398 10,113,964 6,651,388 411,368 533,364 484,397

Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . 10,236 6,506 59,052,371 55,290,247 57,011,812 35,173,776 4,891,627 5,160,464 '.,981,69 9

Basic chemicals, plastics, and synthetics . . . . . . . . . . 3,328 2,189 28,591,260 26,897,225 27,757,935 18,214,903 1,817,510 1,933,773 1,858,568

Drugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 831 522 12,653,983 12,502,066 11,956,698 6,135,264 1,766,168 1,794,026 1,761,22 3

tgilet goods . . . . . . . . . . . . . . . . . . .Soap, cleaners, and 2,480 1,521 8,157,415 7,845,018 7,864,291 4,496,061 911,063 945,179 907,17 7_
Paints and allied products . . . . . . . . . . . . . . . . . . . . . . . . . 1,179 826 3,430,513 3,250,118 3,363,833 2,352,842 159,473 167,145 157,73 6

Chemical products not elsewhere classified . . . . . . . . 2,391 1,641 6,179,586 4,778,038 6,030,959 3,948,352 237,964 319,255 295,909

Chemicals and allied products not allocable . : . . . . . .

Patrols= refining and related industries . . . . . .

. . . . . .

841 667 80,864,617 79,214,964 75,358,719 51,284,899 4,598,869 4,637,169 3,677,042

Petroleum refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199 147 79,562,100 78,035,519 74,076,494 50,380,548 4,529,429 4,561,449 3,607,43 5

Miscellaneous patrols= and coal products . . . . . . . . . . 642 520 1,302,517 1,179,"5 1,282,225 904,351 69,440 75,720 69,60 7

Rubber and miscellaneous plastics products . . . . . 5,433 3,154 16,414,627 13,985,434 16,075,836 11,219,872 491,734 635,490 604,185

Rubber roduct . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,048 619 t2,870,036 11,382,665 12,590,564 8,737,867 440,792 477,817 463,554

Miscellaneous plastics prodilcti . . . . . . . . . . . . . . . . . . . .

"

4,385 2,535 3,544,591 2,602,769 3,485,272 2,482,005 50,942 157,673 140,63 1

'leatber Products . . . . . . . . . . . . . . . . . . . . . . . . .Leather and 2,299 1,493 6,245,727 4,550,187 6,098,369 4,531,333 201,652 290,164 259,62 7

Footwear, excepr rubber . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 750 481 4,081,373 2,789,239 3,960,514 2,922,260 123,988 194,765 .174,534

Leather and leather products not elsewhere
cla-iiied . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,549 1,012 2,164,354 1,760,948 2,137,855 1,609,073 77,664 95,399 85,09 3

Stone, clay, awl glass~products . . . . . . . . . . . . . . . . . . . . . 8,427 5,347 16,419,832 14,159,296 15,991,683 10,800,423 754,148 886,857 819,319i

Glass products . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . .. . . . . 690 418 5,017,318 4,858,140 4,869,448 3,214,818 373,080 390,475 373,459

Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238 160 1,627,761 1,154,577 1,580,487 - 980,218 40,575 60,587 57,48 1

Concrete, gypsus, and plaster products . . . . . . . . . . . . . 4,977 3,155 5,332,958 4,452,665 5,215,979 3 670,350 168,453 213,287 180,685

Other nonmetallic mineral products . . . . . . . . . . . . . . . . . 2,522 1,614 4,441,795 3,693,914 4,325,769 2 :935,037 172,040 222,508 207,694

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,052 2,498 46,802,571 27,469,974 45,647,206 33,713,168 803,308 1,289,181 1,150,77 6

Ferrous metal processing and basic products . and
primary metal products not elsewnere classified . . . 2,184 1,412 26,041,051 9,491,699 25,5a3,861 18,558,348 91,332 460,101 425,60 3

Nonferrous metai processing and basic products . . . . . 1,868 1,086 20,761,520 17,978,275 20,063,345 15,154,820 711,976 829,080 725,173
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Corporation Returns/1970 1 1
ACTIVE CORPORATION RETURNS

Table 1 . --NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY- Continued

(All figures are estimates based on samples--money amounts are in thousands of dollars ]

Distributions to stock -
Total Foreign

Investmen t
holders except in own stock

Total ciableDepr
Depreciatio n

Minor industry
in co e tax

credit Returns assets
Net worth :

a ets deductiont
ax credit

with net
for yea r

Total
incom e

(10) (11) (12) (13) (14) (15) (16) (17) (18 )

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,293,018 4,548,986 865,954 32,012,677 30,164,591 2,634,706,564 752,411,163 868,908,018 52,941,26 6

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . 113,926 5,180 1,723 65,824 61,936 11,909,403 4,012,068 6,545,519 513,87 0

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Farms . 83,041 4,884 990 48,096 45,232 9,439,077 3,216,353 4,812,411 369,97 2.
Agricultural services, forestry, and fishery . . . . . . . . 30,885 296 733 17,728 16,704 2,470,326 795,715 1,733,108 143,89 8

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,051,738 698,076 10,734 1,177,550 1,145,656 23,972,812 13,381,821 15,902,786 1,085,96 5

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182,291 88,279 4,119 246,745 239,801 6,868,218 4,560,301 3,924,715 218,20 0

Iron ores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,751 17,270 56 63,681 63,681 1,646,049 905,895 1,330,029 73,70 2

Copper, lead and zinc, gold and silver ores . . . . . . . 147,796 70,619 4,063 180,102 173,831 4,743,998 3,359,234 2,404,636 130,75 2

His cellaneo,s metal mining . . . . . . . . . . . . . . . . . . . . . . . . 1,744 390
-

2,962 2,289 478,171 295,172 190,050 13,746

Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,847 12,098 3,620 68,363 67,319 3,608,606 1,731,507 2,566,616 191,36 6

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . 683,682 588,764 2,072 783,616 776,362 10,092,582 5,095,481 6,484,110 444,689

Crude petroleum, natural gas, and natural ga s
liquids . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 639,172 579,550 980 757,295 750,354 7,225,467 3,885,334 4,169,940 211,17 6
Oil and gas field services . . . . . . . . . . . . . . . . . . . . . . . . 44,510 9,214 1,092 26,321 26,008 2,867,115 1,210,147 2,314,170 233,51 3

Nonmetallic rhincrals (except fuels) mining . . ., . . . . . . 59,918 8,935 923 78,826 62,174 3,403,406 1,994,532 2,927,345 231,71 0
Cru shed, broken, and dimension stone ; sand an d
gravel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,296 9 749 39,109 37,957 2,121,092 1,199,845 2,071,866 172,67 8
Other nonmetallic minerals, except fuels . . . . . . . . . . 15,622 8,926 174 39,717 24,217 1,282,314 794,687 855,479 59,032

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,987 19,935 4,415 299,204 246,144 42,719,792 11,819,604 16,181,606 1,685,506

Building construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222,751 3,518 1,016 60,082 56,987 17,152,431 3,138,698 3,642,140 329,203

General contractors, except building construction . . . 273,011 15,02~, 2,899 127,096 83,683 11,971,113 4,443,510 7,956,424 816,010

Special trade contractor. . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,225 1,394 500 112,026 105,474 13,596,248 4,237,396 4,583,042 540,293

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,981,466 3,288,009 451,231 14,616,282 13,878,498 612,912,516 308,923,293 354,861,376 22,892,48 1

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,818,140 178,257 31,270 1,074,531 1,061,093 51,697,897 25,765,679 29,169,898 1,970,774

Meat products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,683 781 1,815 52,126 48,009 8,274,547 3,413,204 4,522,034 270,369

Dairy products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,519 12,203 2,063 154,385 150,771 5,417,676 3,003,576 3,448,973 241,658

Canned and frozen foods . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,692 14,395 3,217 102,113 101,733 5,748,609 2,685,322 3,077,957 196,968

Grain mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351,636 44,691 6,377 246,461 246,171 6,686,104 3,689,461 3,918,689 229,406

Bakery products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,625 3,455 1,161 52,506 52,206 2,805,057 1,367,546 2,066,834 152,33 5

Sugar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,598 1,462 934 34,245 32,846 2,050,732 995,705 1,259,962 56,538

Malt liquors and wit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 163,687 463 9,000 01,095 58,675 3,333,526 1,898,723 2,807,573 167,259

Alcoholic beverages, except ma lt liquors an d
-it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,723 4,949 2,742 62,760 62,481 5,658,902 2,408,240 1,604,770 94,274

Bottled soft drinks and flavorings . . . . . . . . . . . . . . . . 249,227 69,509 1,421 153,321 153,157 4,124,962 2,126,670 -2,972,345 319,853
Other food and kindred products . . . . . . . . . . . . . . . . . . . 277,750 26,349 2,540 155,519 155,044 7,597,782 4,177,232 3,490,761 242,114

Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 433,205 10,089 3,404 278,569 274,789 7,396,960 3,705,880 1,754,225 145,984

Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435,669 8,051 10,036 241,657 227,123 14,849,199 7,974,531 9,537,597 659-13476

Weaving mills and textile finishing . . . . . . . . . . . . . . . 228,261 4,591 6,253 163,766 159,334 8,014,631 4,629,639 5,629,240 373,48 6

Knitting mills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,957 1,119 1,478 15,308 13,687 2,307,104 985,671 1,207,957 100,56 6

Other textile mill products . . . . . . . . . . . . . . . . . . . . . . . 131,451 2,341 2,305 62,583 54,102 4,527,464 2,359,221 2,700,400 185,294

Apparel and other fabricated textile products . . . . . . . 340,058 5,559 1,440 114,469 97,392 11,265,117 5,074,773 2,598,447 210,13 2

Men's and boys' clothing . . . . . . . . . . . . . . . . . . . . . . . . . . 132,793 1,942 663 51,799 44,646 4,548,977 2,226,779 919,503 72,23 3

Women-s, children's, and infants' clothing . . . . . . . . 147,293 3,317 348 42,978 37,087 4,750,441 1,979,466 1,089,904 89,31 9

Miscellaneous apparel and accessories . . . . . . . . . . . . . 18,497 29 40 10,557 6,802 694,055 326,542 172,921 13,50 9

Miscellaneous fabricated textile products . . . . . . . . . 41,475 271 389 9,135 8,857 1,271,644 541,986 416,119 35,07 1

Lumber and wood products, except furniture . . . . . . . . . . 179,883 5,730 7,637 193,568 190,317 11,714,300 5,750,800 7,573,107 507,14 8
Legging, lumber, and wood basic products . . . . . . . . . . 96,395 4,941 4,397 97,159 95,272 5,381,511 2,872,839 3,629,957 237,95 1

Millwork, plywood, and prefabricated structura l

products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,655 776 2,828 86,562 85,326 5,195,168 2,267,091 3,26,904 214,12 1

Other wood products, except furniture . . . . . . . . . . . . . 31,833 13 412 9,847 9,719 1,137,621 610,870 677,246 55,07 6

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,575 314 725 46,466 45,154 4,062,200 2,243,684 1,740,409 124,37 2

Household furniture. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,136 257 460 30,825 29,983 2,517,433 1,372,065 1,159,153 82,15 2

Furniture and fixtures, except househol d

furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,439 57 265 15,641 15,171 1,544,767 871,619 581,256 42,22 0

Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . 502,659 55,293 32,132 '495,323 489,481 21,150,582 11,060,177 16,703,030 950,20 0

Pulp, paper, and board . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212,730 23,677 25,527 313,763 308,803 15,523,927 7,644,032 12,669,181 669,90 6

Other paper and allied products . . . . . . . . . . . . . . . . . . . 289,929 31,616 6,605 181,560 180,678 5,626,655 3,416,145 4,033,849 280,29 4

Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 768,878 14,426 11,150 402,360 395,604 19,204,567 9,847,227 9,703,675 692,21 8

Newspapers . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . 365,781 5,062 6,192 198,140 197,308 6,986,244 4,232,400 3,939,488 253,98 9

Periodicals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,550 4,945 487 49,152 48,822 1,979,896 711,422 635,859 48,36L3

Books, greeting cards, and miscellaneous
publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,931 3,823 856 66,323 65,750 4,112,859 1,759,017 1,013,114 80,40 6

Other printing and publishing . . . . . . . . . . . . . . . . . . . . . 217,616 596 3,615 88,745 83,724 6,125,568 3,144,388 4,115,214 309,46 0

Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . 2,390,265 385,525 83,377 1,959,051 1,943,200 53,140,684 29,989,859 38,897,743 2,565,62 0

Basic chemicals, plastics, and synthetics . . . . . . . . . 892,168 119,792 65,545 989,525 987,450 30,360,021 16,844,954 27,475,097 1,843,22 3

Drugs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 845,982 154,470 7,152 533,991 533,666 10,098,998 6,261,374 4,413,203 274,47 4

Soap, cleaners, and toilet goods . . . . . . . . . . . . . . . . . . 435,662 92,584 2,023 291,640 289,840 4,860,341 3,166,589 1,909,212 114,86 0

Paints and allied products . . . . . . . . . . . . . . . . . . . . . . . . 74,902 5,725 672 67,993 67,937 2,585,321 1,274,770 1,263,258 70,19 6

Chemical products not elsewhere classified . . . . . . . . 141,041 12,954 7,985 75,889 64,294 5,182,319 2,422,471 3,825,469 261,85 3

Chemicals and allied products not allocable . . . . . . . - - 01)

Petroleum refining and related industries . . . . . . . . . . . 1,924,423 1,231,379 94,743 3,181,157 3,148,770 92,898,034 56,949,480 64,642,948 2,922,40 8

Patrols= refining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,892,125 1,229,757 94,397 3,159,097 3,126,775 91,969,636 56,439,708 63,958,226 2,877,14 3

Miscellaneous petroleum ajid coal products . . . . . . . . . 32,298 1,622 346 22,060 21,995 928,398 509,772 684,722 45,26 5

Rubber and miscellaneous plastics products . . . . . . . . . . 286,606 58,238 12,340 228,269 204,084 12,052,275 5,688,672 7,797,816 556,61 7

Rubber products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 226,330 57,800 11,522 214,039 190,347 9,812,586 4,742,944 6,470,735 434,21 5

Miscellaneous plastics products . . . . . . . . . . . . . . . . . . . 60,276 438 818 14,230 13,737 2,239,689 945,728 1,327,081 122,40 2

Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . 116,972 1,582 312 7,4,551 53,099 3,717,218 1,965,124 1,167,246 78,56 6

Footwear, except rubber . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,063 1,509 112 60,647 39,404 2,485,503 1,247,780 693,043 49,14 8

Leather, and leather products not elsewher e
classified . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,909 73 200 13,904 13,695 1,231,715 717,344 474,203 29,41 8

Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . 378,937 44,917 10,271 333,252 324,708 151082,57T 8,592,460 13,460,449 835,62 4

Glass product . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,987 10,002 4,794 132,051 131,483 4,570,356 2,632,106 3,909,080 236,76 9

Cement, hydraulic . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,396 1,407 1,006 53,117 48,940 2,514,842 1,390,945 2,776,183 133,67 5
Concrete, gypsum, and plaster products . . . . . . . . . . . . 77,157 6,805 2,215 73,133 72,295 4,107,868 2,186,254 3,620,848 275,63 8

Other nonmetallic mineral products . . . . . . . . . . . . . . . . 98,397 26,703 2,256 74,951 71,990 3,889,505 2,383,155 3,154,338 189,54 2

Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . 560,700 120,913 25,579 947,876 552,922 54,955,586 26,547,431 44,830,745 2,289,44 8

Ferrous metal processing and basic products, and
primary metal products not elsewhere classified . . 217,464 8,819 11,896 559,684 177,090 27,386,184 14,611,811 31,226,793 1,591,42 9

Nonferrous metal processing and basic products . . . . . 3431-236 112,094 13,683 388,192 375,832 27,569,402 11,935,620 13,603,952 698,01 9

17

18
19
20

21

22
23
24
25
26

27
28
29
30

31
32

33

34
35
36
37

38
39
40
41
42

43
44
45

46

47
48
49

50
51
52

53
54
55
56

57

58
59
60
61
62
63
64

65
66
67

68
69
70

71
72
73

74
75
76
77
78

79
80

81

Footnotes at end of table . See text for explanatry' statements .0 for "Description of the Sample and Limitations of the Data ."
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ACTrVE CORPORATION RETURN S

109 Scientific instruments, photographic equipment ,
watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,095 2,592 12,593,135 11,371,889 12,218,512 7,300,301 1,281,488

110 Scientific and mechanical measuring instruments . . . . 1,335 603 4,058,978 3,503,108 3,961,250 2,602,022 152,596
ill O-tical medical d- hth I i d 'an op a m c 600 a . . . . . . . . . . . . . 2,335 lj§~_ __3,67.2,9j l
112' --PhorograpHic

- _3,262,061 3,574,472- -_ -2,061,490- ~304,498
d-rid--sti-ppfi-es. 3_4T 146 4,082,665 3,923,593 3,922,208 2,119,942 780,923113 Watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82 74 778,581 683,127 760,582 516,847 43,471

114 His cellaneous manufacturedytoducts, an d
manufacturIngnot allocable_

'- . . -- . . . . . . . . . .
. 12,098 6,667 12,168 263 9,905,780 11,852,727 8,102,317 336,255

115 Ordnance, except guided is
. il . - . . . . . ---* . . .

154 88 628:777 492,839 608,586 433,591 29,364U6 Miscellaneous manufactured product ., excep t
, ordnance, and manufacturing not ailocable - . . . . . . . . 11,944 6,579 _ 11,539,486 9,412,941 11~244,141 7,668,726 306,89 1

117 Transportation, communication, electric, gas, and
sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

118
1191

201
21

122
123
124
125

126
127

128

129
136
131
132
13 3

145

Corporation Returns/197 0

Table 1 . --NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTALASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY - Continued
(All figures are estimates based on samples--money amounts are in thouseMdS of dollars )

134 Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

135 Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

136 Groceries and related products . . . . . . . . . . . . . . . . . . . . .
137 Machinery, equipment, and supplies . . . . . . . . . . . . . . . . .

138 Miscellaneous wholesale trade . . .. . . . . . . . . . . . . . . . . . . .
139 Motor vehicles and automotive equipment . . . . . . . . . .
140 Drugs, chemicals, and allied products . . . . . . . . . . . .
141 Dry goods and apparel . . . . . . . . . . . . . . . . . . . . . . . . . . . .
142 Farm products-raw materials . . . . . . . . . . . . . . . . . . . . .
143 Electrical goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
144 Hardware, and plumbing and heating

-
equipment .' . . . .

146
147
148
149
150

151

'152
153
154

155
156
157
158

Number of returns Total receipts -Business Cost of Net income Income
Minor industry Total With net

All Returns with receipts sale

a ,
ad ( 1ess Net income subjec t

operations deficit) to tax
int ome returns net income

~Wnufacturing--Continued (1) (2) Q) (4) (5) (6) (7) (8) (9)
82 Fabricated metal products, except macninery and

transportation equipment . . . . . . . . . . . . . . . . .
. . .

. . . . . . . . -22,637 14,014 38,574,231 30,742,071 37,796,266 27,466,871 1,469,006 1,912,962 1,806,596
83 Met,

1 c
:n so . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
211 185 4,733,623 4,660,214 4,6iO,691 3,296,053 319,602 323,3011 316 97684 cut

i
er,

'a
ad t 1 , and hardware . . . . . . . . . . . . . . . . . . L,261 700 2,796,114 2,533,924 2,719,833 1,634,546 266,774 280,45 272 78185 Plumbing and heating apparatus, except electric .! . . 747 487 3,755,045 3,033,183 3,620,504 2 ,609,694 123,546 143,325 135,511

86 Fabricated structural metal products . . . . . . . . . . . . . .. 7,692 4,805 11,883,967 8,845,107 11,6~1,941 8,961,905 283,249 408,984 379,77187 Screw machine products , bolts , and similar
PtoducCs.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,839 1,106 2,703,172 1,880,59-, 2,635,117 1,889,672 68,675

124,417 117,5688 Metal stampings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,201 1,346 3,836,950 2,621,172 3,792,050 2,825,553 73,356 156,627 148,16089 Other fabricated metal products . . . . . . . . . . . . . . . . . . . . 8,686 5,385 8,865,360 7,167,874 8,726,130 6,249,448 332,804 475,857 435,882
90 Machinery, except electrical 23,553 13,746 60,296,055 49,492,132 57,042,521 36,427,205 3,961,161 4,798,518 4,664,63991 Far. machinery . . . . . . . . . . . .

. .
. . . . . . . . . . . . . . . . . . . . . . . . . 1,560 911 6,688,867 5,264,027 6,242,039 4,448,204 71,104 141,963 132,47592 Construction, mining, and materials handlin g

machinery and equipment . .-. . . ; . . . . . . . . . . . . . . . . . . . .
. 1,531 1,023 10,038,895 8,768,102 9,704,895 6,785,075 756,487 820,695 799,425

93 Melilwotking m._~hinery . . . . . . . :. . . . . . . . . . . . . . . . . . . . . 6,247 3,364 5,678,822 3,849,054 5,543,027 3,765,945 149,575 295,835 275,49094 Special industry machinery . . . . . . . . . . . . . . . . . . . . . . . .
. 2,765 1,797 5,780,517 4,799,272 5,516,925 3,827,971 280,250 359,719 343,749

95 General industrial machinery . . . . . . . . . . . . . . . . . . . . . .
. 2,708 1,787 9,064,835 8,052,575 8 832,252 6 076 660 433,069 490,969 472,42896

Of
fice and computing machines . . . . . . . . . . . . . . . . . . . . . . 626 184 15,475,586 12,512,154 14:008,134~ 6 :491,427 2,000,038 2,202,386 2,195,69797 Service industry machines . . . . . . . . . . . . . . . . . . . . . . . . . . 922 597 3,255,367 2,853,752 3,187,446 2,308,475 93,366 223,900 217,72998 Other machinery, except electrical . . . . . . . . . . . . . . . . . 7,194 4,083 4,113,166 3,393,196 4,007,803 2,723,448 177,272 263,051 227,646

99 Electrical equ~pment and supplies . . . . . . . . . . . . . . . . . . . . 10,385 5,286 55,241,115 47,414,197 53,928,304 37,848,882 1,664,443 2,503,065 2,390,132100 Household applian-ces . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 529 298 6,676,388 6,310,609 6,547,330 4,582,463 382,833 387,083 3i2,188101 Radio, television, and communication equipment . . . . . 1,521 647 13,286,248 11,520,228 12,760,721 8,938,379 325,713 479,306 457,977
102 Electronic components and accessories . . . . . . . . . . . . . . 3,906 1,934 13,097,323 8,811,217 12,792,297 9,507,913 -127,890 392,354 345,246103 Other electrical equipment and supplies . . . . . . . . . . . . 4,429 2,407 22,181,156 20,772,143 21,827,956 14,820,127 1,083,787 1,244,322 1,204,721
104 Motor vehicles . and equipment . . . . . . . . . . . . . . . . . . . . . . . . . 2,761 1,678 58,773,539 45,144,735 57,637,321 44,480,254 1,980,220 2,290,416 2,251,269
105 Transportation equipment, except motor vehicles . . . . . . 3,022 1,406 35,042,710 24,983,015 33,542,136 26,325,720 350,774 991,900 961,006
106 Aircraft, guided missiles, and parts . . . . . . . . . . . . . . . 944 324 28,291,898 19,168,869 27,008,161 21,189,725 198,188 752,247 740,113,107 Ship and boat building and repairing . . . . . . . . . . . . . . . 921 527 1,213,152 985,260 1,176,427 922,599 12,672 43,808 33,037
108 Transpor

.tation equipment not elsewhere classified . . 1,157 555 5,537,660 4,828,886 5,357,548 4,213,396 139,914 195,845 187,85 6

1,422,015 1,400,442
209,621 206,197

- -341 ~170- ~332,07 7
812,630 8D7,562

58,594 54,606

524,695 467,68 8
50,665 49,735

474,030 . 417,953

67,398 38,204 135,495,271 105,024,472 131,463,171 77,743,359 7,543,718 9,471,595 9,043,604~
Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,113 29,485 60,589 216 34 631 713 57,781,872 39,428,004 -110,510 1,543,935 1,277,366Railroad transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 455 319 15,736 :82-6 8:202 :127 14,380,509 10,014,245 -336,400 230,819 205,7451,ocal and interurban p. . . cnger transit . . . . . . . . . . . . . 8,154 4,130 3,178,886 2,549,897 2,972,943 2,075,173 28,513 70,880 61,186

Truckingand warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,749 16,584 19,754,150 14,656,584 19,388,889 12,879,671 477,244 686,858 557,318Water transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,385 2,796 4,596,592 3,117,021 4,359,385 3,163,607 50,654 192,106i 161,147Air transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,220 1,278 11,601,535 1,746,035 11,093,133 7,563,055 -572,388 51,781 24,846Pipe line trans~ortztion . . . . . . . . . . . . . . . . . . . . . . . . . . . 241' 182 1,640,912 1,591,623 1,601,205 878,357 173,023 178,164 159,570
Transportation services not elsewhere classified . . . 6,909 4,196 4,080,313 2,768,426 3,985,808 2,853,89~ 68,844 133,327 107,55 4

Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,462 4,598 34,279,288 33,156,889 33,645,626 17,559,093 4,183,728 4,322,318 4,226,026
Te

I
ephone, telegraph, and other communicatio n

services . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,684 2,482 30,126,546 29,467,976 29,663,605 15,269,119 3,909,636 3,975,815 3,899,223
Radio and television broadcasting . . . . . . . . . . . . . . . . . . 3,778 2,116 4,152,742 3,688,913 3,982,021 2,289,974 274,092 346,503 326,803

Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . 6,823 4,121 40,626,767, 37,235,870 40,035,673 20,756,262 3,470,500 3,605,342 3,540,21 2
Electric companies and system . . . . . . . . . . . . . . . . . . . . . 202 154 12,130,551 11,519,835 ~12,019,599 5,276,898 1,511,805 1,536,324 1,521,987
Gas companies and system . . . . . . . . . . . . .. . . . . . . . . . . . . . 1,285 991 15,348,664 14,322,334 15,019,606 9,536,437 813,416 833,766 815,894
Combination companies and systems . . . . . . . . . . . . . . . . . . 172 146 11,841,079 10,309,569 11,739,970 5,335,875 1,049,750 1,110,927 1,094,098
Water supply and other sanitaryservice~ . . . . . . . . . . . 5,164 2,830 1,306,473 1,084,132 1,256,498 607,052 95,529 124,325 108,23 3

518,062 339,987 522,547,923 441,713,577 511,316,883 392,391,856 9,671,044 12,395,411 10,634,310

165,575 118,414 238,793,383 208,944,501 234,885,021 194,841,032 4,440,717 5,488,342 4,734,350

17,928, 12,452 48,512,244 41,766,933 47,945,448 42,067,104 485,016 619,514 520,509
26,808 18,278 22,214,723 18,436,091 21,599,030 16,206,252 503,882 711,069 630,27 7

120,839 87,684 168,066,416 148,741,477 165 340 543 136,567,676 3,451,819 4,157,759 3,583,5~4
12,938 10,357 13,766,558 12,778,449 13 :609 :354 10,863,736 491,049 519,684 467,751
6,385 4,954 11,730,565 11,161,089 11,554,291 9,120,920 399,548 427 91 401,789
8,713 6,873 10,792,688 9,384,789 10,591,646 8,345,805 239,642 299 :680 260,058
6,712 4,750 20,356,822 17,774,263 20,006,850 18,639,405 172,696 224,022 176,109
10,026 7,278 12,929,144 11,212,472 12,769,351 10,111,557 286,579 372,006 329,151
8,820 6,7" 9,504,266 8,481,679 9,341,644 7,242,724 235,547 270,849 222,588

Metals and minerals, except petroleum an d
~ serap . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,338 2,375 9,211,157 7,914,042 9,117,699 7,892,707 1~0,916 205,314 .'186,039P troleum

'
and petroleum products . . . . . . . . . . . . . . . . . 8,085 6,501 11,870,437 10,942,396 11,521,458 9,792,560 292,242 313,167 270,214Alcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,674 3,296 .12, 119,392 11,148,722 12,063,865 9,852,630 233,509 248,951 213,415Paper and its products . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,503 2,453 5,976,720. 5,227,106 5,912,098 4,791,141 109,93-5 134,471 123,084Lumber and construction ma terials . . . . . . . . . . . . . . . . 8,799 6,051 8' 949, 142_ 7,147,247 8,798,076 7,188,769 123,724 180,557 137,263Other wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,846 26,052 4.,868,525 35,569,223 40,054,211 32,725,722 7061432 961,147 796,103

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350,773 220,550 282,088,246 231,394,41)5 274,808,037 196,441,737 5,217,027 6,874,583 5,869,487
Building materials, hardware, and farm equipment . . . 28,397 19,282 15,010,497 12,418,879 14,665,902 10,975,268 311,227 418,808 322,079
General merchandise store. . . . . . . . . . . . . . . . . . . . . . . . .

. 19,351 13,262 62,437,828 53,788,292 58,835,396 36,967,126 2,072,379 2,236,866 2,062,818
Food st~res . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,479 16,368 65,272,629 57,803,785 64,694,472 50,941,105 894,678~ 1,043,934 942,736
Automotive,dealers and service stations . . . . . . . . . . . . 57,28~ 1 36,581. 65,304,353 49,441,401 64,483,145 53,440,527 463,277 800,518 657,99 3Automobile and truck dealers . . . . . . . . . . . . . . . . . . . . . 30,805 19,337 51,694 437 38,721,194 51,132,652 43,392,011 240,965 458,518 376,043Gasoline service stations . . . . . . . . . . . . . . . . . . . . . . . . 9,758 6,656 5,793 :304 -4,447,997 5,714,041 4,395,096 109,859 142,665 124,827
other automotive dealers . . . . . . . . . . . . . . . . . . . . . . . . . 16,726 10,588 7,816,612 6,272,210 7,636,452 5,653,420 112,453 199,335 157,123

Footnotes at end of table . See text for explanatorv statements and for "Description o the Sample and Limitations of the Data ."
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Table 1 . --NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY- Continued

(All figures are estimates based. on sanples--money amounts are in thousands of dollars I

Distributions to stock -

Total Foreign holders except in own stock
l

Deprecia io nt
income tax

t
Investmen Tota

Net worth
Depreciable

ue i n
ded t a

Minor industry tax
i t

cred
credit Returns a sets assets

for yea r
Total wit h n .

t

income

(12) (13) (14) (15) (16) (17) (18 )
Manufacturing--Continue d

Fabricated metal products, except machinery an d
transportation equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . 833,601 53,330 11,329 448,074 405,649 27,502,318 13,627,476 14,446,563 1,040,58 7

Metal cans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,466 12,402 . 5,077 93,002 92,969 3,939,618 2,057,961 2,816,858 185,11 7

Cutlery, hand tools, and hardware . . . . . . . . . . . . . . . . . . 130,466 20,748 761 88,104 86,955 2,269,199 1,470,662 1,004,559 73,98 8

Plumbing and heating apparatus, except electric . . . . 60,779 4,901 724 46,774 40,952 3,016,102 1,241,882 1,497,651 93,91 1

Fabricated structural metal products . . . . . . . . . . . . . . . 169,634 9,382 1,579 63,347 51,211 7,971,485 3,395,031 2,975,299 234,30 5

Screw machine products, bolts, and similar

products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,813 528 543 37,000 31,739 2,002,628 1,118,382 1,405,243 100,35 7

Metal stampings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,448 486 758 28,025 23,326 2,342,537 1,170,530 1,531,016 111,99 7

Other fabricated metal products . . . . . . . . . . . . . . . . . . . . 197,995 4,883 1,887 91,822 78,497 5,960,749 3,173,028 3,215,937 240,91 2

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . 2,247,095 556,989 19,209 1,385,406 1,343,403 61,013,388 30,158,737 27,036,965 2,464,57 8

Far. machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,454 3,626 1,498 87,420 84,736 6,464,687 2,787,429 2,326,378 160,09 1

Construction, mining, and materials handlin g
machinery and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . 389,012 49,269 3,010 243,780 237,356 8,554,831 4,388,691 3,695,793 293,35 1

Metalworking machinery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,581 10,498 1,270 66,086 59,081 4,323,647 2,476,455 2,669,619 188,78 6

Special industry machinery . . . . . . . . . . . . . . . . . . . . . . . . . 161,105 15,313 560 79,724 69,194 4,672,063 2,471,369 2,017,190 186,87 1

General industrial machinery . . . . . . . 222,791 19,836 5,039 127,758 123,928 8,102,239 4,229,913 3,643,310 244,50 2

Office and computing machines . . . . . . 1,078,221 445,436 6,485 681,929 671,759 24,000,708 11,336,631 10,088,385 1,172,25 2

Service industry machines . . . . . . . . . . . . . . . . . . . . . . . . . . 105,417 5,154 605 37,440 37,363 2,208,323 1,071,962 821,182 69,79 5

Other machinery, except electrical . . . . . . . . . . . . . . . . . 103,514 7,857 742 61,269 59,986 2,686,890 1,396,287 1,775,108 148,93 0

Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . 1,145,119 169,177 25,622 983,088 970,696 48,472,692 20,343,370 18,801,520 1,702,71 7

Household appliances . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,233 20,388 1,217 147,217 147,203 4,755,607 2,210,724 1,492,816 148,98 8

Radio, television, and communication equipment . . . . . 207,783 77,973 4,052 280,169 275,972 12,735,758 5,012,982 4,850,765 506,34 1

Electronic components and accessories . . . . . . . . . . . . . . 164,162 16,113 2,912 81,339 73,999 12,214,042 5,294,734 4,171,309 411,96 8

Other electrical equipment and supplies . . . . . . . . . . . . 585,941 54,703 17,441 474,363 473,522 18,767,285 7,824,930 8,286,630 635,42 0

Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . 1,100,391 269,971 39,631 1,443,.998 1,407,996 50,836,983 22,653,745 23,200,196 1,360,38 6

Transportation equipment, except moto r

veh icles . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 465,707 22,701 22,101 345,030 310,480 31,723,011 10,272,624 12,712,782 1,131,16 3

Air cr a ft, guided missiles, and parts . . . . . . . . . . . . . . . 361,885 19,270 20,427 269,824 240,258 25,557,140 8,050,100 9,694,402 895,794

Ship and boat building and repairing . . . . . . . . . . . . . . . 14,650 7 510 10,457 6,609 853,490 366,493 479,098 36,002.

Transportation equipment not elsewhere classified . . 89,172 3,424 1,164 64,749 63,613 5,312,381 1,856,031 2,539,282 199,36 7

Scientific instruments, photographic equipment ,

watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 677,306 85,968 5,741 349,013 347,228 11,008,742 6,514,650 5,893,812 419,984

S c
ientific and mechanical measuring instruments . . . . 95,961 11,971 312 53,980 53,461 3,898,240 1,835,396 2,195,366 153,82 5

Optical, medical, and ophthalmic goods . . . . . . . . . . . . . 158,072 20,463 778 48,276 47,976 2,571,331 1,584,212 1,004,573 82,61 2

Photographic equipment and supplies . . . . . . . . . . . . . . . . 396,771 52,832 4,647 231,165 230,199 3,937,000 2,836,193 2,575,624 175,17 7

Watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,502 702 4 15,592 15,592 602,171 258,849 118,249 8,37 0

Miscellaneous manufactured products and manufacturin g
net allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213,277 9,600 3,182 90,574 85,310 9,168,192 4,196,914 3,192,203 264,60 9

Ordnance, except guided missiles . . . . . . . . . . . . . . . . . . . 24,034 458 204 9,038 9,016 422,370 243,767 227,966 16,60 1
Miscellaneous manufactured products, excep t
ordnance, and manufacturing not allocable . . . . . . . . . . 189,243 9,142 2,978 81,536 76,294 8,745,822 3,953,147 2,964,237 248,00 8

Transportation, communication, electric, gas, and
sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,372,068 42,824 292,594 5,837,565 5,394,327 287,740,207 121,205,022 294,270,497 13,403,308

T t ti 570,471 22,574 54,092 828,003 634,586 87,424,649 36,230,532 78,709,907 4,703,42 9
on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ranspor a

Railroad transportation . . . . . . . . . . . .
. . **-****- *

. 107,429 916 25,459 391,650 271,724 41,806,856 21,770,897 39,495,428 1,268,76 5

Local and interurban passenger transit . . . . . . . . . . . 24,614 2,988 1,770 41,447 40,382 2 552 884 - 917,868 1,986,118 232,41 7
. .

Trucking and warehousing . . . . . . . . . . . . . . . . . . . . . . . . . . . 236,006 8,315 6,035 121,018 113,379 12 :949 :438 5,302,634 10,185,619 1,054,41 9

Water transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,563 1,291 6,379 29,072 23,204 6,296,071 2,228,539 4,734,826 296,54 7

Air transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,785 778 711 64,222 10,802 15,787,521 3,858,992 14,273,056 1,422,78 0

Pipe line transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,208 5,519 11,983 139,287 138,649 4,503,277 11,253,048 5,183,638 230,244

Transportation services not elsewhere classified . . . 43,866 2,767 1,755 41,307 36,446 3,528,602 898,554 2,851,222 198,25 7

Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,067,162 16,826 95,074 1,945,415 1,929,276 76,402,565 37,111,476 75,741,458 3,755,61 1

Telephone, telegraph, and other communicatio n
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,913,014 11,917 90,544 1,834,752 1,818,815 71,639,859 35,218,118 73,467,542 3,527,386

Radio and television broadcasting . . . . . . . . . . . . . . . . . . 154,148 4,909 4,530 110,663 110,461 4,762,706 1,893,358 2,273,916 228,22 5

Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . 1,734,435 3,424 143,428 3,064,147 2,830,465 123,912,993 47,863,014 139,819,132 4,944,268

Electric companies and systems . . . . . . . . . . . . . . . . . . . . . 747,678 269 71,729 1,252,797 1,204,552 48,287,453 18,992,661 55,047,411 1,865,53 8

Gas companies and systems . . . . . . . . . . . . . . . . . . . . . . . . . . 402,682 2,005 37,283 686,741 654,513 30,642,037 10,822,974 33,409,307 1,255,840

Combination companies and systems . . . . . . . . . . . . . . . . . . 537,257 1,146 33,265 1,088,910 938,363 41,210,698 16,583,615 47,853,278 1,683,400

Water supply and other sanitary services . . . . . . . . . . . 46,818 4 1,151 35,699 33,037 3,772,805 1,463,764 3,509,136 139,490

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,485,128 206,904 41,043 2,068,501 1,963,735 192,181,800 77,002,132 59,743,045 4,872,81 9

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,018,557 161,793 6,830 738,742 704,061 84,274,162 33,423,431 19,980,428 1,632,666

Gro caries and related products . . . . . . . . . . . . . . . . . . . . . 220,525 5,134 1,861 133,952 132,816 9,363,631 3,666,179 2,993,085 265,012

Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . 263,862 711 1,021 68,418 64,990 11,215,397 4,531,827 2,380,158 248,06 1

Miscellaneous wholesale trade . . . . . . . . . . . . . . . . 5~4,17 q
?

155,948 3,949 536,372 506,255 63,695,134 25,225,425 14,607,185 1,119,593

Motor vehicles and automotive equipment . . . . 203,711 403 121 54,342 53,935 4,864,058 1,875,53~ 832,342 76,744

Drugs, chemicals, and allied products . . . . . . . . . . . . 185,278 97,782 160 115,290 115,048 6,923,706 3,328,412 1,937,681 111,187

Dry goods and apparel . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,934 146 432 22,162 19,564 4,525,551 1,788,287 652,689 52,207

Farm products-aw materials . . . . . . . . . . . . . . . . . . . . . 74,065 11,824 814 26,554 20,882 5,472,368 2,037,391 2,238,774 129,515

Electrical goods . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,789 974 46 35,722 34,735 5,161,543 1,990,341 620,190 57,906

Hardware, and plumbing and heating equipment . . . . . 89,966 15 9 29,706 29,33 2 3,734,765 1,883,115 675,741 54,968

Metals and minerals, except petroleum and scrap . . 83,003 838 748 29,021

_

20,859 3,805,806 1,354,~84 866,101 57,102

Petroleum and petroleum products . . . . . . . . . . . . . . . . 115,121
'

37,800 406 21,754 20,114 4,573,260 1,943,075 1,750,048 138,586

Alcoholic beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,239 255 47 29,799 24,473 2,743,292 1,109,737 516,218 52,132

Paper and its products . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,185 748 77 21,759 21,170 2,196,055 910,357 624,417 49,464

truction materials . . . . . . . . . . . . .Lumber and con 50,092 9 360 30,169 29,512 3,463,976 1,448,394 973,481 85,074:
Other wholesal t rade . . . . . . . . . . . . . . . . . . . . . . . . . 331,787 5,154 728 120,094 116,631 16,230,754 5,556,199 2,919,503 254,708

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,454,996 45,111 33,250 1,322,925 1,252,873 106_802,274 43,105,147 39,348,022 3,215,208

Building materials, hardware, and farm equipment . . . 117,109 19 343 73,459 62,708 7,533,149 3,420,244 2,045,408 169,57 2

General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . 973,570 40,094 20,636 663,090 621,663 36,156,254 14,016,155 12,364,833 865,13 3

Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430,302 1,751 6,556 234,079 230,551 12,398,279 5,721,782 -7,467,627 631,03 2

Automotive dealers and service stations . . . . . . . . . . . . 240,150 4 438 66,621 63,143 17,033,072 5,760,799 4,498,683 440,49 5

Automobile and truck dealers . . . . . . . . . . . . . . . . . . . . . 134,977 3 270 43,319 41,018 12,101,559 4,127,593 2,852,327 286,29 0

Gasoline service stations . . . . . . . . . . . . . . . . . . . . . . . . 48,985 1 122 10,416 9,616 1,499,621 595,355 768,717 63,71 6

Other automotive dealers . . . . . . . . . . . . . . . . . . . . . . . . . 56 .188 - 46 12,886 12,509 3,431,892 1,037,851 877,639 90,48 9

8 2

106
107
108

10 9

11 7

118
119
120
121
122
123
124
125

126
127

128

129
130
131
132
13 3

134

135

136
137

138
139
140
141
142
143
144

145
146
147
148
149
150

15 1

152
153
154

155
156
157
158

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 1-NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TOSTOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY- Continue d

(All figures are estimates based on samples-~ney amounts are in* thousands of dollars I

Number of returns Total receipts
Cost of Net i ncome !ncom

Minor industry Business sales and (le
5 7

Net income objec t

Total
With net All returns Returns with receipts operations deficit) to ta x

income no t income

Wh l l d t il t d --C ti d
(1) (2) (3) (4) (5) (6) (7) (8) (9 )

o esa e an re a ra e on nu e
Retail trad-Contionue d

159 Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . 39,131 27,312 14,949,471 12,318,830 14,607,641 9,053,469 431,668 587,309 494,384
160 Furniture, home furnishings, and equipment stores . . 30,122 19,208 12,044,099 9,270,417 11,557,359 7,359,824 219,333 356,948 279,885
161 Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . 71,398 35,848 17,172,287 11,887,147 16,690,863 7,446,906 206,666 559,370 . 423,23 8

162 Miscellaneous retail stores . . . . . . . .
. . . . .

79,606 52,689 29,897,082 24,465,744 29,273,259 20,257,512 617,799 870,830 686,354
163 Drug stores,and proprietary store; . 18,394 13,610 10,290,654 8,817,295 10,115,991 7,117,594 258,620 307,896 257,589
164 Liquor stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,831 5,599 2,981,558 2,299,287 2,964,346 2,386,118 34,233 57,891 34,60 4
165 Other retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,381 33,480 16,624,870 13,349,162 16,192,922 10,753,800 324,946 505,043 394,16 1

166 Wholesale and retail trade not allocable . . . . . . . . . . . . . 1,714 1,023 1,666,294 1,374,581 1,623,825 1,109,087 13,300 32,486 30,47 3

167 Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . 406,235 248,586 177,321,173 154,285,727 92,091,887 48,434,362 12,214,079 15,081,939 10,192,00 1

168 Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,042 13,559 41,661,320 38,881,676 4,682,364 81,989 3,419,200 3,592,005 3,400,83 8
169 Mutual savings banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 488 455 4,593,030 4,048,500 128,091 423 157,965 187,137 71,76 3
170 Banks and trust companies, except mu tua l

-Ing: bank. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,554 13,104 37,068,290 34,833,176 4,554,273 81,566 3,261,235 3,404,868 3,329,07 5

171 Cred it ag ncies other than banks . . . . . . . . . . . . . . . . . . . . . 52,163 31,188 19,143,904 15,714,105 4,012,376 714,929 795,526 1,215,006 1,039,450
172 Savings-and loan associatio a. . . . . . . . . . . . . . . . . . . . . . 5,420 4,767 10,753,830 9,389,780 516,451 35,642 360,059 439,237 382,24 917 3

Per

s

o no I cred i t agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,497 8,135 3,169,614 2,763,989 1,395,200 286,234 244,891 307,264 257,198
174 Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,470 1,697 2,371,783 2,249,861 1,474,551 343,275 191,235 218,664 204,70 6
175 Other credit agencies, and finance not allocable . . . 32,776 16,589 2,848,677 1,310,475 626,174 49,778 -659 249,841 195,29 7

176 Security and commodity brokers, dealers, exchanges ,
and services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,718 1,880 3,596,306 2,286,662 961,313 140,828 19,223 326,262 294,678

177 Security brokers, dealers, and flotation
companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,169 1,215 3,137,623 1,939,887 721,930 27,763 7,428 273,462 256,604

178 Commodity brokers and dealers ; security and
commodity exchanges ; and allied services . . . . . . . . . . 1,549 665 458,683 346,775 239,383 113,065 - 11,795 52,800 38,074

179 Holding and other investment companies . . . . . . . . . . . . . . . 32,692 19,570 5,789,881 5,150,079 600,450 161,341 3,155,064 3,427,932 428,496
180 Regulated investment companies . . . . . . . . . . . . . . . . . . . . . 660 518 2,551,225 2,493,673 49 - 2,187,001 2,201,740 47 8
181 Real estate investment trusts . . . . . . . . . . . . . . . . . . . . . . 292 91 394,839 284,813 8,067 - 126 996 136 650 5 6
182 Small business investment companies . . . . . . . . . . . . . . . . 554 268 44,558 27,764 811 -1 :412 7 :516 4,45 8
183 Other holding and investment companies . . . . . . . . . . . . . 31,186 18,693 2,799,259 2,343,829 591,523 161,341 842,479 1,082,026 423,504
184 Insurance carriers . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 4,760 3,299 84,167,184 76,039,108 69,319,506 43,835,156 3,486,474 3,885,746 2,964,100
185

- -
_1,795 --1,014- --49,897.,406- -47,163,781, --38,232,503- --24,282,802- -2,593,446, -2,814,701 -2,567,964

186 Mutual invura66a, excepf life or marine and certain
fire or flood insurance companies2 . . . . . . . . . . . . . . . . 985 794 10,209,346 7,875,656 9,504,318 6,044,192 192,964 271 067 90 753

187 Other insurance companies . . . . . . . . . . . . . . . . . . . . . . . . . . 1,980 1,491 24,060,432 20,999,671 21,582,685 13,508,162 700,064 799 :978 305 :38 3
188 Insurance agents, brokers, and service . . . . . . . . . . . . . . . 28,675 20,175 4,551,817 3,644,953 4,321,404 1,167,070 326,594 418,359 316,170
189 Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268,185 158,915 18,410,761 12,569,144 8,194,474 2,333,049 1,011,998 2,216,629 1,748,269
190 Real estate operators (except developers) and

lessors of buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,159 115,492 10,962,919 7,434,995 4,767,656 1,192,675 754,270 1,381,292 1,180,090
191 Lessors of mining, oil, and similar property . . . . . . . 1,608 961 266,286 187,178 38,152 1,340 47,953 54,754 48,852
192 Lessors of railroad property, and of rea l

property not elsewhere classified . . . . . . . . . . . . . . . . . 7,009 3,499 176,026 134,829 46,606 8,693 25,503 44,340 39,684
193 Subd ividers, developers,and operative builders . . . . . 40,337 20,198 3,482,098 2,215,117 373,564 222,882 60 867 488 470 320 M
194 Other real estate and combinations of real

, , ,

estate, insurance, loan, and law offices . . . . . . . . . . 35,072 18,765 3,523,432 2,597,025 2,968,496 907,459 123,405 247,773 159,42 8

195 Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281,218 150,525 69,572,626 50,450,385 66,459,515 37,733,747 1,198,703 3,384,869 2,653,724

196 Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . 20,049 9,733 6,887,708 4,411,071 6,413,480 3,265,445 111,652 381,904 280,560
197 Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,715 19,307 6,283,947 4,570,237 6,119,126 3,371,005 175,501 282,142 220,98 7

198 Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,863 47,413 24,892,833 18,643,969 23,883,930 15,132,068 264,407 1,186,529 97~,61 6
199 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,269 6,672 7,419,553 6,135,951 7,313,275 5,505,916 215,097 272,359 240,91 3
200 Business services, except advertising . . . . . . . . . . . . . . 82,594 40,741 17,473,280 12,508,018 16,570,655 9,626,152 49,310 914,170 734,703

201 Automobile services and miscellaneous repair
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,283 20,604 .6,790,826 5,041,664 6,521,189 3,249,129 131,192 256,014 198,23 5

202 Automobile parking, repair, and services . . . . . . . . . . . 24,814 14,110 5,183,820 3,695,817 4,934,023 2,252,424 83,028 192,797 151,952
203 Repair services, except automobile . . . . . . . . . . . . . . . . . 10,469 6,494 1,607,006 1,345,847 1,587,166 996,705 48,164 63,217 46,283

204 Amusement and recreation services . . . . . . . . . . . . . . . . . . . . 35,889 17,660 9,452,553 6,737,058 8,717,014 4,631,262 298,950 616,758 488,560
205 Motion picture production, distribution, and

related services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51513 2,485 3,541,089 2,398,228 3,304,111 1,746,497 58,053 168,947 153,106
206 Motion picture theaters . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,743 2,983 1,371,394 1,112,132 1,233,197 682,397 83,848 100,470 81,746
207 Other amusement and recreation services . . . . . . . . . . . . 25,633 12,192 4,540,070 3,226,698 4,179,706 2,202,368 157,049 347,341 253,708 ~

208 Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,419 35,808 15,264,759 11,046,386 14,804,776 8,084,838 217,001 661,522 489,766
209 Medical services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,807 19,655 7,621,479 5,581,321 7,419,813 3,576,752 175,840 306,613 2 1 6, 17 7
210 Educational services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,687 3,213 866,953 500,986 828,888 414,992 -56,828 32,357

_
22,035

211 Services not elsewhere classified, including
legal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,925 12,940 6,776,327 4,964,079 6,556,075 4,093,094 97,989 322,552 -i5l .554

212 Nato re of business not allocable . . . . . . . . . . . . . . . . . . . . . . . .4,149 997 250,519 152,893 227,725 134,292 1 -10,036 10,701 6,70 9

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURN S

Table 1 . --NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL
ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY- Continued

(All figures are estimates based on saples--money amounts are in thousands of dollars ]

Distributions to stock -
Total Foreign

Investmen t
holders except in own stock

Total Depreciable Depreciatio n
Minor industry income

t ax
credit Returns assets

Net worth
assets deductio n

tax credit
Total with net for yea r

into-

(10) (11) (12) (13) (14) (15) (16) (17) (18 )
Wholesale and retail trad-Continued

Retail trad-Continue d

Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . 184,484 303 935 81,679 80,412 6,945,858 3,438,030 1,634,303 140,95 5
Furniture, home furnishings, and eq . ipment stores . . 102,193 41 119 28,819 27,372 6,253,720 2,596,649 1,198,510 110,41 3
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . 159,043 1,033 2,837 69,803 67,118 7,926,167 2,858,399 5,876,584 488,058

retail stores . . . . . . . . . . . . . . . . . . . . . . . .Mi,-llan... 248,145 1,866 1,386 105,375 99,906 12,555,775 5,293,089 4,262,074 369,550Cr at re:
ug o and proprietary stores . . . . . . . . . . . . . 1 . 102,178 617 848 42,176 39,763 3,451,787 1,545,415 1,012,300 85,760

Liquor stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,828 - 28 7,760 7,566 846,718 310,064 278,749 24,10 7
Other retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,139 1,249 510 55,439 52,577 8,257,270 3,437,610 2,971,025 259,683

Wholesale and retail trade not allocable . . . . . . . . . . . . . 11,575 (1) 963 6,834 6,801 1,105,364 473,554 414,595 24,945

Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . 4,442,733 246,702 46,022 7,387,211 6,953,907 1,401,153,520 196,480,448 81,019,148 4,305,785

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,575,839 130,826 36,233 1,787,676 1,709,974 688,018,781 49,846,471 11,105,450 989,666
Mutual savings banks . . . . . . . . . . . . . . . .

, * ** ' * ' ' ' '
35,207 28 341 100 100 77,593,178 4,728,054 657,319 35,239

Banks and trust companies, except = ;ua 1 aav in g a

banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,540,632 130,798 35,892 1,787,576 1,709,874 610,425,603 45,118,417 10,448,131 954,427

Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . 457,608 17,992 3,349 424,200 360,631 235,487,766 15,717,321 5,100,639 336,607
Savings and loan associations . . . . . . . . . . . . . . . . . . . . . . 184,043 (1), 359 91,809 88,352 166,134,612 5,758,636 2,713,857 119,764
Personal credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,862 10,221 429 148,794 141,056 20,467,440 4,284,211 412,132 37,674
Business credit agencies . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,017 3,871 2,528 59,799 58,935 16,063,487 2,184,282 1,081,757 147,280
Other credit agencies, and finance not allocable . . . 73,686 3,900 33 123,798 72,288 32,822,227 3,490,192 892,893 31,889

Security and commodity brokers, dealers, exchanges ,

and serv ices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,287 1,681 200 57,574 44,152 15,196,105 2,021,053 373,172 49,544
Se curity brokers, dealers, and flotation companies . 120,533 1,286 154 43,043 30,448 13,840,823 1,564,793 256,902 39,397
Commodity brokers and dealers ; security and com-
modity exchanges ; and allied services . . . . . . . . . . . . . 16,754 395 46 14,531 13,704 1,355,282 456,260 116,270 10,147

Holding and other investment companies . . . . . . . . . . . . . . . 152,862 19,276 574 3,468,160 3,361,315 84,006,329 66,816,961 2,246,918 102,301
Regulated investment companies . . . . . . . . . . . . . . . . . . . . . 114 - - 2,565,769 2,524,229 52,380,791 49,183,114 71,896 8 6

estate investment trusts . . . . . . . . . . . . . . . . . . . . . .Real 262 145,808 110,376 4,359,400 1,894,590 791,591 24,482l

Sm
I business investment companies . . . . . . . . . . . . . . . . 1,669 1,746 862 593,168 273,572 6,733 44 9

Other holding and investment companies . . . . . . . . . . . . . 150,817 19,276 574 754,837 725,848 26,672,970 15,465,685 1,376,698 77,28 4

Insuranc, carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,417,901 74,331 2,965 1,041,619 973,018 285,917,021 39,805,026 4,678,312 539,88 2
L

,
'e insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,250,771 66,214 1,263 544,728 527,634 209,109,074 17,789,044 1,932,352 279,30 0

Mutual i
.s

u
r .nc.

I
except lif . or

ma
r
i e

.
nd certai n

fire or flood insurance companieS2 . . . . . . . . . . . . . . . 41,727 816 542 - - 14,992,702 3,841,052 320,329 40,83 20
ther insurance companies . . . . . . . . . . . . . . . . . . . . . . . . . . 125,400 7,301 1,160 496,891 445,384 61,815,245 18,174,930 2,425,631 219,75 0

Insurance agents, brokers, and service . . . . . . . . . . . . . .
:

127,193 2,360 232 113,393 110,167 5,364,191 1,582,417 554,541 63,73 4

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 574,043 236 2,469 494,589 394,650 87,163,327 20,691,199 56,960,116 2,224,05 1~ors cBe.

I - 'at
. opera ( xcept developers) and

lessor of buildings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 370,894 129 1,430 340,791 263,496 59,415,085 14,966,910 ~0,464,981 1,939,73 6
Lessors f mining, oil, and similar property . . . . . . . 19,821 1 50 34,203 33,865 1,258,977 297,591 221,560 5,09 3
Le ..ra of railroad ~rop erty, and real prop-tyo fd . .. .not e

I
-h are else . I fle

. . . . . . . . . . . . . . . . . . . . . . 12,385 (1) 171 14,465 13,661 1,520,372 662,290 1,270,224 35,78 7
Subdivide rs

,
deve

I.
per,, and operative builders . . . . 117,125 71 765 58,908 42,171 19,403,399 3,379,263 3,681,601 167,97 1

Other real e
s
tate . nd combinations of real estate ,

insurance, loan, and law offices . . . . . . . . . . . . . . . . . . . 53,818 35 53 46,222 41,457 5,565,494 1,385,145 1,321,750 75,464

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,062,678 41,356 18,192 558,452 518,300 61,875,140 19,529,062 40,323,122 4,176,36 3

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . 117,681 6,863 3,237 105,219 88,679 11,074,739 3,080,150 9,083,721 516,890

Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,949 499 545 40,767 39,792 4,023,714 1,814,515 3,146,732 285,63 9

Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 404,573 12,415 5,952 193,069 185,247 19,993,728 6,698,841 10,333,443 1,216,82 5
Advertising . . .

. . . .. .
1 06 096 6 286 383 47 881 45 888 2 851 508 1 002 951 730,099 72,284

:Business services, except dverti . n g . . . . . . . . . 298 477 6 129 56 95, 45 18 81
I
39 359 7 142 220 5 695 890 9,603,344 1,144,54 1

Automobile services and miscellaneous repai r
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,467 73 3,803 41,289 38,646 6,431,932 1,513,443 5,826,999 1,050,175
Automobile parking, repair, and services . . . . . . . . . . . 52,834 73 3,748 32,889 30,394 5,717,175 1,211,326 5,439,162 999,849
Repair services, except automobile . . . . . . . . . . . . . . . . . 14,633 - 55 8,400 8,252 714,757 302,117 387,837 50,32 6

Amusement and recreation services . . . . . . . . . . . . . . . . . . . . 207,251 15,564 3,573 91,653 87,341 11,437,833 3,658,996 7,265,834 785,34 8
Motion picture production, distribution, an d
related services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,293 14,884 2,836 19,925 17,241 4,574,219 1,227,692 1,536,282 451,77 1
Motion picture theaters -

. . . . . .
31,250 16 187 10,998 10,802 1,295,167 483,358 961,825 58,62 8

,
nt and

; eOthe re.tl.. rv e . . . . . . . .i 06,708 664 550 60,730 59,298 5,568,447 1,947,946 4,767,727 274,94 9::other

:e:vi: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181 757 5,942 1,082 86,455 78,595 8,913,194 2,763,117 4,666,393 321,48 6
Medical services . . . . . . . . . . . . . . . . . . . . . . . . . 75 :026 (1) 738 32,644 28,498 5,025-,228 1,476,219 3,253,401 189,874,:
Educational as rv i ce . . . . . . . . . . . . . . . . . . . . . . . . . . 7,200 26 93 4,115 4,068 663,023 134,195 349,036 30,27 8
ervices not elsewhere classified, includin g

S

legal service
. .

. . . . . .
.

. . . . . . . . . . .
.

. . . . . . . . . . . . . . . . 99,531 5,916 251 49,696 46,029 3,224,943 1,152,703 1,063,956 101,334

Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . .
I

2,294
- I - I

2,088 2,088 241,374 57,713 60,919 5,169

159
1 60
161

162
1 63
164
165

166

167

168
169
17 0

171
172
173
174
175

176

177
17 8

179
180
1811

82
183

184
185
186

187

188

1 89
19 0

191
19 2

193
19 4

195

196

197

198
199
200

20 1

202
203

204
20 5

206
207

2"

.

209
210
21 1

212

(-) Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate totals .
,Less than $500 per return .
'Excludes companies witligross income under $150,000 which are tax-exempt under section 501 .
NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



16

-29i
jo
31
32
3 3

ACTIVE CORPORATION RETURNS

Corporation Returns/197 0

Table 2 . --BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

(All fig~es are estimates based on samples--money amounts are in thou,sands of dollars ]

Major industry

Agti . .I- Mining Manufacturin g

Its . All ture,

,

Crude Nonmetallic Contrac t
industries forestry

Total Metal Coal
petro- minerals construc- Total Food and

,
an

df
i .h .ry mining mining mining

leum and
natural

(excep t
fuel

.
)

tic.
.

manufac -
turing

kindred
product s

gas minin g

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

I Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,665,477 37,238 14,465 1,193 2,226 7,883 3,163 138,905 197,807 16,28 5
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . 1,008,337 19,843 7,~03 301 1,443 3,49L 2,068 82,078 120,814 11,10 0

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,634,706,564 11,909,403 23,972,812 6,868,218 3,608,606 10,092,?82 3,403,406 42-719,792 612,942,516 51,697,89 7

4 Cash. . . . . . . . . . . . . . . . . . . . 176,924,573 578,673 1,251,647 202,771 259,591 535,589 253,696 ~,049,253 21,172,895 2,301,70 0
5 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . 614,667,367 1,249,345 3,380,312 503,580 601,637 1,719,135 555,960 14,223,634 134,620,618 9,217,284

6 Less ; Allmance for bad debts . . . . . . . . . . . . . . . . . . 20,030,327 16,584 32,348 2,521 5,033 14,405 10,389 118,828 2,552,157 168,01 9

7 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,401,642 1,327,963 1,289,480 581,772 101,178 339,365 267,165 5,344,682 112,824,459 10,463,01 2

Investments in Government obligations :8
United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,222,911 61,051 200,564 38,2§3 37,117 93,159 32,025 266,143 4,416,887 307,31 5

9 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,402,479 . 32,615 129,272 22,559 10,631 91,646 4,436 194,297 1,746,927 111,44 7

10 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,058,482 300,308 787,587 275,514 143,817 301,835 66,421 4,051,591 21,337,829 1,132,14 9

11 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,774,082 142,878 79,430 12,898 9,782 49,703 7,047 350,009 906,656 237,68 51
2 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . 327,593,354 135,686 126,311 9,601 16,617 85,889 14,204 255,357 1,794,213 175,88 5

13 Other Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 401,389,022 1,117,404 4,063,012 1,937',785 532,750 1,359,137 233,340 2,833,966 86,895,806 7,270,33 9

14 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 868,908,018 6,545,519 15,902,786 3,924,715 2,566,616 6,484,110 2,927,345 16,181,606 354,861,376 29,169,89 8

15 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . 334,646,086 3,044,282 7,660,472 1,739,177 1,102,257 3,340,245 1,478,793 8,530,408 173,819,261 13,725,45 1

1 6 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,517,264 92,471 4,548,946 811,041 217,875 3,139,905 380,125 .144,087 11,192,483 62,39 5

17 Less : Accuou lated depletion . . . . . . . . . . . . . . . . . . . . 6,774,796 19,214 1,923,203 281,675 62,705 1,478,541 100,282 34,569 3,958,081 15,29 5

18 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,626,157 2,519,120 542,121 84,202 121,443 181,647 154,829 1,475,280 10,957,386 1,134,14 7

1 9 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . 12,818,168 46,687 497,832 142,782 46,354 297,502 11,194 45,095 9,624,451 112,57 2

20 Less : Accumu lated amortization . . . . . . . . . . . . . . . . . 5,984,184 13,135 163,589 .27,695 5,233 127,456 3,205 15,641 4,849,098 34,27 0
21 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,838,438 852,898 953,124 371,803 118,426 374,607 88,288 2,004,238 25,739,127 3,945,104

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,634,706,564 11,909,403 23,972,812 6,868,218 3,608,606 10,092,582 3,403,406 42,719,792 612,912,516 51,697,89 7

23 Accounts payable . .
. -* . . --*-'- . . . . -

. . 148,812,597 780,732 1,724,245 288,948 354,566 818,408 262,323 9,825,033 62,592,989 5,570,53 3
24 ;Mortgages, notes, and bond payable in less

than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,884,261 2,073,399 1,597,566 233,371 277,384 845,298 241,513 4,771,703 52,835,638 4,534,916
25 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . 892,218,397 433,220 1,613,386 302,061 246,436 890,755 174,134 5,101,811 41,386,769 3,345,65 8
26 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,573,814 1 742,909 342,392 93,216 37,985 163,432 47,759 1,163,724 6,785,679 533,36 9
27 Mortgages, notes, and bonds payable in on e

y ar or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362,700,303 3,174,250 4,157,797 963,752 810,366 1,847,770 5i5,909 5,185,552 110,030,468 10,049,17 2

28 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 283,106,029 692,825, 1,155,605 426,569 150,362 431,438 . 147,236 4,852,365 30,357,680 1,898,57 0

_Cap_ital ~toSk . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,L1 45~ _ 2,68~J04_ 6g5_ 30~,L8!~_ _ 50Q,B 3_ _3_ j,598,M_ 5 12 10 1~_ L 5,~47,L8 ~
Paid-in or capital surplus .

. . . . . . . . . . . . . . . . . . . .
.
.

196 -642 42L 916 638 3,655-,147 1,526-,441 391 791- 1,617 461 119,454 1,222,585 63 :4331-287 5,050,67 0
Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . 16 :657 05 1: 46 12 1: 108,659 14,416 69 :232 13 :948 11,063 106 352 3,396,908 381,99 1
Retained earnings, unappropriated . . . . . . . . . . . . . . . . . 349,225,750 658,751 7,249,382 2,372,070 1,005,208 2,441,477 1,430,627 7,308 :229 181,741,893 15,228,22 2

Less : Cost of treasury stock. . . . . . . . . . . . . . . . . . . . . 11,327,778 135,556 317,071 98,311 40,108 111,207 67,445 416,384 4,760,896 442,88 9

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 1,750,776,503 14,277,707 17,747,750 3,609,955 3,931,791 7,359,764 2,846,240 90,610,644 722,952,890 101,135,142

35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,620,886,576 13,591,763 16,699,586 3,394,431 3,754,378 6,798,944 2,751,833 88,945,385 - 700,090,661 99,622,84 7
Interest on Government obligations :

36 United States . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 5,911,199 5,252 19,759 4,853 2,005 8,848 4,053 17,279 402,219 23,244
37 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,775,917 3,481 7,722 1,221 1,938 3,659 904 12,787 141,280 9,51 9

38 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,883,309 61,009 149,247 31,208 26,761 70,755 20,523 189,632 4,205,000 310,87 7

39 R nts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .13,938,502 85,783 94,809 7,603 34,791 35,433 16,982 418,882 2,264,606 184,39 7

40 Royalties . . . : . . . . ** . . . . . . . * . . . *,**,,** . . . * . . . . . . . . 2,586,387 37,148 206,016 19,787 5,159 173,748 7,322 10,371 1,618,019 77,35 5

41 Net short-tem capital gain reduced by ne t

long
-term capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,439 2,793 6,629 519 1,898 4,033 179 3,651 48,608 13,96 7

42 Net long-term capital gain reduced by ne t

short-term capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . 5,481,580 152,574 143,157 20,285 42,464 71,898 8,510 128,342 2,179,276 133,60 1

43 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . 5,315,562 32,718 52,733 946 13,526 30,470 7,791 109,818 420,010 73,89 9

44 D ividends, domestic corporations . . . . . . . . . . . . . . . . . . 5,238,421 17,317 77,515 39,869 15,787 19,959 1,900 32,803 1,467,046 33,17 1

45 D ividends, foreign corporations . . . . . . . . . . . . . . . . . . . 3,466,515 3,898 87,087 69,897 6,894 9,908 388 21,050 2,989,038 175,139

46 Other receipts . . . . . . . . . . .... . . . . . . . . . . . . . . . . . . . . . . . . 1 22,102,096 283,971 203,490 19,336 26,190 132,109 25,855 720,644 7,127,127 477,12 6

47 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,682,778,847 14,209,713 15,927,348 3,347,027 3,657,717 6,180,076 2,742,528 89,070,022 692,45~,462 97,702,36 5

48 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . 1,146,263,273 10,555,539 9,955,600 2,165,657 2,644,270 3,473,084 1,672,589 73,434,969 495,879,549 75,393,85 1
49 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . 32,846,381 327,756 272,681 18,562 51,397 127,728 74,994 3,174,611 7,828,798 683,920
50 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,986,819 234,035 296,925 47,125 66,779 72,701 110,320 547,302 9,476,165 906,547
51 Bad debt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,479,814 22,658 41,545 3,229 4,035 25,677 8,604 153,770 1,847,020 125,613
52 Rent paid on businessproperty . . . . . . . . .

.
. . . . . . . . . . . 23,842,355 271,013 140,867 12,008 38,761 66,772 23,326 483,237 7,085,168 661,323

53 T ..a paid . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,523,243 277,165 486,377 134,187 106,706 152,196 93,288 1,671 115 22,705,034 3,402,314
54 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,055,010 356,225 388,032 78,795 74,602 184,001 50,634 711 :496 12,570,242, 1,134,148
55 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 797,029 2,640 7,346 1,788 1,835 2,052 1,671 24,901 394,147 45,50 9

56 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 745,005 1,088 7,861 . 3,793 310 3,356 402 3,315 288,218 7,42 7
57 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,941,266 513,870 1,085,965 218,200 191,366 -1444,689 231,710 1,685,506 22,892,481 1,970,77 4
58 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,623,339 8,632 1,123,014 242,322 137,543 653,800 89,349 16,584 3,941,295 18,324
59 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,089,097 50,923 25,265 1,869 3,359 12,224 7,813 164,797 9,539,31~ 2,305,655
60 Pension, profit sharing, stock bonus ,

annuity plaris . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,225,912 28,617 99,231 31,503 18,066 30,676 18,986 401,805 6,335,66 6
61 . Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . 7,398,283 20,084 90,416 31,433 36,332 10,664 11,987 285,348 4,882,537 319,44 1
62 Net loss , noncapital assets . . . . . . . . . . . . . . . . . . . . . . . 1,289,305 20,335 1 38,856 15,867 2,113 17,670 3,206 21,613 302,405 . 32,966

63 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248,672,716 1,519,133 1,867,367 340,689 280,243 902,786 343,649 6,289,653 86,487,425 10,216,156

64 Total receipts less total deductions . . . . . . . . . . . . . . . . 67,997,656 67,994 1,820,402 262,928 274,074 1,179,688 103,712 1,540,622 30,497,428 3,432,77 7

65 Constructive taxable income from relate d

foreign coiporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,679,875 782 21,635 13,603 5,224 2,808 - 10,583 1,489,930 117,91 5

66 Net income (less deficit) (64 plus 65 minus 37) . . . . . 65,901,614 65,295 1,834,315 275,310 277,360 1,178,837 102,808 1,538,418 31,846,078 3,541,17 3

67 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,710,924 493,400 2,399,507 446,100 329,828 1,462,977 160,602 2,548,013 37,925,489 3,956,11 4

68~ Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,809,310 428,105 565,192 170,790 52,468 284,140 57,794 1,009,595 6,079,411 414,94 1

69 Income subject to t x . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . 72,374,437 306,748 2,171,026 367,628 271,087 1,398,312 133,999 1,954,024 35,412,291 3,781,51 2

70 Income tax, to tal
l

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,293,018 113,926 1,051,738 182,291 125,847 683,682 59,918 780,987 16,981,466 1,818,14 0

71 Normal tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,126,197 109,953 1,006,562 172,754 118,327 658,543 56,938 757,589 16,322,123 1,768,81 17
2 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 784,437 2,749 24,731

.
4,319 2,885 16,311 1,216 15,845 417,610 45,26 3

73 Tax from recomputing prior year investmen t

credit . . . . * . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,832 262 1,416 79 440 718 179 3,507 49,441 3,14 8

74 Add i tional tax for tax preferences . . . . . . . . . . . . . . . . 2~5,249 549 18,772 5,130 4,156 7,971 1,515 501 187,120 41 8

75 investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . 865,954 1,723 10,734 4,119 3,620 2,072 923 4,415 451,331 31,27 0
76 Net n (less deficit) after tax (66 minus

omi c
p

;570
lus

33,474,550 -46,908 793,311 97,138 155,133 497,227 43,813 761,846 15,315,843 1,754,30 3

77 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,325,658 381,263 1,360,772 268,692 207,796 782,558 101,726 1,772,268 21,419,489 2,169,4? 3

Distr ibutions to stockholders :
78 Cash and proper t y except ~ stock . . . . . . . . . . . . . . . . 32,012,677 65,824 1,177,550 246,745 68,363 783,616 78,826 299,204 14,616,282 1,074,53 1

79 Corporation's ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . '11922,810 1 1,634
1

34,758 1 12,473
1

9,932 1 10,939 1 1,414
1

59,754 1 825,762 91,94 5

Footnotes at end of table . See text for explanatory statements and for I-Description a the Sample and Limitations of the Data ."
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Table 2 . --BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY- - Continued
(All figures are estimates based on samples--money amounts are in thousands of dollars ]

Major industry--Continued

Manufacturing--Continued

Item
Tobacco Tel tile

Appare l
an d other

Lumberand .
od Furniture Paper and Printing Chemical.

Petroleum .
refining Rubber and Leathe r

manufac- mill fabricated product ., and allied and and allied and
mis cellane- an d

tures products textile except fixtures products publishing products related ous plastics leathe r

products furniture industries products product s

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21 )

I Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . 89 6,221 18,136 10,145 6,914 3,565 26,613 10,236 841 5,433 2,29 9
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 4,445 12,055 5,410 4,229 2,615 15,845 6,506 667 3,154 1,49 3
3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,396,960 14,849,199 11,265,117 11,714,300 4,062,200 21,150,582 19,204,567 53,140,684 92,898,034 12,052,275 3,717,21 8
4 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,648 674,232 744,614 452,532 236,942 561,034 1,225,290 1,596,229 1,780,406 487,429 198,16 7
5

No
t a . and accounts receivable . . . . . . . . . . . . . . . . 530,013 3,790,770 3,367,590 1,780,402 1,043,979 2,951,098 4-1543,685 9,910,684 15,463,108 2,893,426 889,85 0

6 Les a : A 11 -ce for bad debts . . . . . . . . . . . . . 8,614 49,938 58,500 31,876 22,825 75,848 365,291 175,924 231,683 60,595 17,14 4
7 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,625,571 3,717,242 3,591,132 1,994,868 1,146,987 2,994,668 2,109,613 9,560,308 5,808,006 2,748,774 1,008,50 3

Investments in Government obligations :8
United States . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,0,01 64,197 27,874 26,344 48,479 142,800 207,062 339,045 874,230 40,435 8,69 9

9 State and local
*- . . . . . - . . . . . . . . . . . . . . . .

1' 733 39,608 8,411 45,866 24,633 73,483 132,763 127,816 95,536 37,324 16,52 5
10 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . 75,509 324,013 378,062 334,078 117,211 546,531 862,679 1,399,712 2,347,354 114,801 220,06 7

11 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . 264 15,213 59,512 28,193 10,361 29,039 74,701 31,771 96,758 23,067 6,99 9
12 Mort gage and real estate loans . . . . . . . . . . . . . . . 11,000 21,507 14,942 18,399 4,655 287,118 27,574 24,407 84,278 1,092 4,32 6
13 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,060,439 1,179,711 1,204,233 1,003,152 313,633 2,805,264 2,670,843 8,024,356 20,243,339 1,243,006 604,77 6
14 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,754,225 9,537,597 2,598,447 7,573,107 1,740,409 16,703,030 9,703,675 38,897,743 64,642,948 7,797,816 1,167,246
15 Less : Accumulated depreciation . . . . . . . . . . . . 509,643 4,871,226 1,251,178 3,432,265 820,465 7,454,340 4,448,976 19,544,737 32,033,233 3,779,951 597,414
16 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,383 440 577 1,301,937 3,088 896,610 93,778 313,650 7,018,391 15,307 3
17

Le' a
: Accumulated depletion . . . . . . . . . . . . . . . - 113 - 58,775 873 167,221 13,861 140,446 2,991,335 6,338 3

18
Land

. . . * . . . . * . . . . . . . . . . . . . . i . . . . . . . . . . . . . .
91,924 114,396 77,252 268,906 73,793 406,383 434,191 901,625 3,284,457 131,189 35,345

19 Intangible assets (amortizable) . . . . . . . . . . . . . . 6,721 49,233 22,086 11,450 7,485 32,903 187,588 384,760 7,463,246 40,672 2,410
20 Less : Accumn lated amortization . . . . . . . . . . . . 1,305 13,807 8,707 5,372 3,662 13,992 59,088 110,628 4,144,676 14,866 906
21 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 539,091 256,124 488,770 403,354 138,370 432,022 1,818,341 1,600,313 3,096,904 339,687 169,76 9

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,396,960 14,849,199 11,265,117 11,714,300 4,062,200 21,150,582 19,204,567 53,140,684 92,898,034 12,052,275 3,717,218

23 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408,499 1,871,597 2,235,097 929,844 518,210 1,704,326 1,802,191 5,054,874 8,308,382 1,246,561 417,08 0
24 Mortgages, notes, and bonds payable in les s

than one year . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . .

875,512 1,732,260 1,313,629 1,103,080 344,371 1,116,747 1,234,244 2,166,766 2,224,740 1,103,111 378,85 5
25 Other current liabilities . . . . . . . . . . . . . . . . . . . . 379,278 790,929 882,736 552,888 305,062 1,661,128 1,686,473 3,327,413 3,849,639 1,109,245 251,809
26 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . 27 109,463 206,663 149,786 99,389 108,719 350,785 321,229 79,251 109,460 50,92 0
27 Mortgages, notes, and bonds payable in one

ye r or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,835,287 2,150,384 1,300,657 2,652,527 467,857 4,659,433 2,953,245 10,529,063 14,088,978 2,531,941 536,75 6
28 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,477 220,035 251,562 575,375 83,627 840,052 1,330,402 1,751,480 7,397,564 263,285 116,67 4

29 Capital stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 787,443 1,622,604 1,253,024 1,607,848 597,196 2,442,630 2,200,243 6,063,129 11,012,743 929,221 538,27 9
30 Paid-in or~ capital-surplus . . . . . . . . . . . . . . . . . . . 468,875 884,687 1,006,017 1,200,083 290,554 2,207,375 1,603,335 6,352,705 12,976,285 1,232,559 418,16 5
31 Retained earnings, appropriated . . . . . . . . . . . . . . 202,091 43,502 14,502 15,212 14,632 322,160 61,010 200,091 561,975 33,720 2,51 4
32 Retained earnings, unappropriated . . . . . . . . . . . . 2,331,083 5,616,408 2,983,437 3,031,537 1,381,061 6,260,374 6,260,867 17,840,970 32,925,626 3,599,492 1,125,72 9
33 Less : Cost of treasury stock . . . . . . . . . . . . . . . . 83,612 192,670 182,207 103,880 39,759 172,362 278,228 467,036 527,149 106,320 119,56 3

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,227,047 21,774,923 23,437,066 13,936,452 7,683,197 22,132,711 26,137,559 59,052,371 80,864,617 16,414,627 6,245,72 7

35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,042,246 21,454,176 23,171,355 13,269,580 7,584,607 21,388,085 25,356,353 57,011,812 75,358,719 16,075,836 6,098,36 9
lnteres t on Government obligations :

36 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280 6,089 1,471 2,663 2,654 5,130 17,779 25,889 67,077 2,576 304
37 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362 2,156 1,141 2,423 1,131 7,520 12,391 12,912 8,099 858 78 0
38 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,701 79,858 52,619 56,988 13,074 129,888 109,400 269,889 659,012 49,280 18,19 6
39 Re t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,556 38,509 19,938 33,182 9,928 48,667 84,455 74,395 625,030 24,997 6,494
40 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,714 10,556 35,332 8,027 1,369 39,558 65,082 309,714 108,605 28,613 2,737

41 Net short-term capital gain reduced by net
long-term capital loss . . . . . . . . . . . . . . . . . . . . . . 1 463 858 521 126 731 853 4,264 11,500 243 35 1

42 Net long-term capital gain reduced by ne t
short-term ca~ital lo. . . . . . . . . . . . . . . . . . . . . . . 1,717 27,784 7,542 401,818 4,606 287,183 66,087 257,977 164,029 30,767 41,67 0

43 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . 560 10,060 5,144 31,856 2,410 6,262 14,912 27,509 44,048 4,429 1,38 1
44 Dividends, domestic corporations . . . . . . . . . . . . . 18,915 13,200 10,148 2,846 2,378 22,578 41,752 85,441 968,189 8,483 16,557
45 Dividends, foreign corporations . . . . . . . . . . . . . . 4,036 7,446 3,478 8,292 744 55,599 14,606 456,921 831,816 91,497 828
46 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,959 124,626 128,040 118,256 60,170 141,510 353,889 515,648 2,018,493 97,048 58,060

47 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,341,766 20,996,027 22,813,596 13,607,234 7,401,949 21,082,287 24,596,983 54,382,653 76,362,333 15,939,642 6,043,89 1

48 Cost of sales and operations . . . . . . . . . . . . . . . . . 4,776,290 16,669,449 17,647,575 10,056,624 5,485,385 14,886,731 16,288,623 35,173,776 51,284,899 11,219,872 4,531,33 3
49 Compensation of officers . . . . . . . . . . . . . . . . . . . . . 21,474 298,170 583,248 267,471 231,587 197,693 776,513 483,195 114,186 203,710 105,52 9
50 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,474 174,415 50,965 118,446 34,777 484,296 139,438 861,831 1,196,286 232,830 31,88 8
51 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,090 47,155 49,939 27,634 23,710 38,761 159,413 122,471 245,443 55,052 22,23 5
52 Rent paid on business property . . . . . . . . . . . . . . . 72,866 183,402 269,496 95,246 83,490 230,919 347,939 529,976 1,258,391 219,498 95,62 8
53 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,051,990 464,646 481,139 378,711 185,629 533,830 650,677 1,187,571 4,288,593 530,200 143,82 1
54 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,557 351,116 257,718 227,237 67,697 422,456 309,097 844,298 1,249,873 258,675 101,80 0
55 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . 4,523 10,981 13,548 5,191 4,102 12,319 31,739 65,211 29,767 4,379 4,82 5
56 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 962 1,832 1,165 7,227 474 9,177 11,812 9,559 19,082 2,462 29 0
57 Deprec

L,
tion,,, .*,,* . . . 145,984 659,346 210,132 507,148 124,372 950,200 692,218 2,565,620 2,922,408 556,617 78,56 6

58 Dep le t 1,458 241 469 450,678 220 127,561 9,520 119,705 2,807,448 1,894 11 9
59 Advert is ing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423,227 129,026 183,744 58,523 78,361 181,743 231,940 2,307,505 375,933 203,681 89,664
60 Pension, profit sharing, stock bonus ,

annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,718 103,597 95,067 47,262 47,366 160,789 224,233 632,422 476,411 208,662 33,83 6
61 Other employee benefit plans . . . . . . . . . . . . . . . . . 43,498 58,449 71,178 37,182 33,066 119,844 130,059 311,838 213,135 130,733 31,18 0
62 Net loss, noneapital assets . . . . . . . . . . . . . . . . . . 1,741 9,947 4,807 7,985 2,115 2,178 12,670 21,267 32,525 6,990 1,484
63 Other deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 490,914 1,834,255 2,893,406 1,314,669 999,598 2,723,790 4,581,092 9,146,408 9,847,953 2,104,387 771,69 3

64 Total receipts less total deductions . . . . . . . . . . . 885,281 778,896 623,470 329,218 281,248 1,050,424 1,540,576 4,669,718 4,502,284 474,985 201,83 6
65 Cons tructive taxable income from relate d

foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . 2,515 3,686 2,356 4,191 228 37,048 9,207 234,821 104,684 17,607 59 6
66 Net income (less deficit) (64 plus 65 minu s

37 ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 887,434 780,426 624,685 330,986 280,345 1,079,952 1,537,392 4,891,627 4,598,869 491,734 201,652
67 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 893,284 972,713 845,069 540,837 381,630 1,191,204 1,801,742 5,160,464 4,637,169 635,490 290,164
68 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,850 192,287 220,384 209,851 101,285 111,252 264,350 268,837 38,300 143,756 88,512
69 income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 880,773 916,457 748,985 498,554 355,830 1,144,270 1,651,490 4,981,699 3,677,042 604,185 259,627
70 Income tax, totall . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 433,205 435,669 340,058 179,883 162,575 502,659 768,878 2,390,265 1,924,423 286,606 116,972
71 Norma 1 tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . 422,273 421,764 330,933 170,356 158,426 484,263 748,343 2,321,861 1,732,891 276,530 112,458
72 Surc ha g 10,515 12,745 8,167 4,468 3,851 12,584 18,596 53,394 43,431 7,597 3,378
73

Ta x
from r

.cmp. ting prior year invest -
-,t cr :dit . . . . . . . . . . . . 278 801 297 922 187 813 1,528 10,443 1,671 1,677 554

74
, ax

Addit on 1 t for p f n . . . . . . . . . . 14.0 146 16 3,898 7 4,924 139 4,275 146,425 689 543

75 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,404 10,036 1,440 7,637 725 32,132 11,150 83,377 94,743 12,340 312
76 Net income (less deficit) after tax (6 6

m inu, 70 plus 75) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 457,633 354,793 286,067 158,7410 118,495 609,425 779,664 2,584,739 2,769,189 217,468 84,992
77 Ne t income af ter tax . . . . . **,***,*,,** . . . . . . . . 463,636 547,317 506,537 369,193 219,809 720,830 1,044,237 2,854,011 2,808,939 361,560 173,750,),a

trib,lion, to stockhold at
.

:
78 Cash and property axe apt own stock . . . . . . . . . . . 278,569 241,657 114,469 193,568 46,466 495,323 402,360 1,959,051 3,181,157 228,269 74,551
79

i
Corporat on' . ~ stock . . . . . . . . . . . . . . . . . . . . . . 13 8,349 18,088 122,736 6,306 61,013 18,651 92,640 76,939 14,288 9,29 7

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .'-
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Table 2 . --BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-- Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars )

Major industry--Continued

Manufacturing--Continued Traris-portation, communica-'

Fabricated Scientific Miscellane- tion, electric, gas ,
metal Transpor- instru- ous menu- and sanitary service s

Item Stone,
Primary

products
,

Electrical Motor
tatim

ments, factured Total trans -
cl.yl

metal
except Machinery

,
equipme tn vehicles equipment, photo- products, P-tation,

-and g less machinery except
a
nd and except graphic and manu- c-mm.nicati .n Tran .por -

product. industries and trans- electrical .
upp 1

ies
equ ip

.-t motor equipment, facturing; electric, gas : tati .

portation vehicles w tches not and sanitar y

equipment and clocks allocable services

(22) (23) 1 (24) (25) (26) (27) (28) 1 (29) (30) (31) (32 )

I Number of returns, total . . . . . . . . . . . . . . . . . . 8,427 4,052 22,637 23,553 10,385 2, 61 3,022 4,095 12,098 67,398 53,11 3

2 With net income . . . . . . . . . . . . . . . __ . . . . . . 5,347 2,498 14,014 13,746 5,286 1,678 1,40 6
..

2,592 6,667 38,204 29,485

3 Total assets . . . . . . _ . . . . . . . . . . __ . . . . . . . 15,082,571 54,955,586 27,502,318 61,013,388 48,472,692 50,836,983 723, Oi l31 11,008,742 9,168,192 287,740,207 87 424,649

4 Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 558,739 1,573,818 1,438,103 2,119,253 1,652,577 1,229,836 1,271,779 345,296 550,271 5,335,334 2,909,25 1

5 Notes and accounts receivable . . . . . . . . . . . 2,642,973 8,670,997 6,067,090 15,985,360 12,899,498 21,157,668 6,045,519 2,323,811 2,445,813 15,242,952 8,103,187

6 Less : All-ce for bad debts . . . . . . . . 73,523 109,189 100,058 330,015 237,945 237,677 87,849 44,467 - 65,177 204,267 108,690

7 inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,348,931 8,615,421 6,536,441 14,060,210 11,236,559 8,324,491 9,132,326 2,442,733 2,358,663 6,998,837 1,845,11 1

investments in Government obligations :

8 United States . . . . . . . . . . . . . . . . . . . . . . . . . 128,114 320,589 167,764 755,040 178,800 344,008 97,600 275,932 61,559 2,752,070 1,362,762

9 State and local . . . . . . . . . . . . . . . . . . . . . . . 51,289 81,269 101,752 155,028 46,L36 171,481 82,631 317,071 25,125 190,675 155,57 7

10 Other current assets . . . . . . . . . . . . . . . . . . . . 299,165 1,076,256 705,992 4,416,997 3,587,114 797,456 1,992,156 379,410 231,117 7,712,242 2,987,142

11 Loans to stockholders . . . . . . . . . . . . . . . . . . . 17,830 13,573 75,926 73,236 39,407 15,010 24,721 18,954 14,436 140,989 100,708

12 Mortgage and real estate loans . . . . . . . . . . 22,379 574,800 62,545 35,405 17,385 14,518 187,675 4,385 199,938 89,373 54,392

13 Other investments . . . . . . . . . . . . . . . . . . . . . . . 1,530,844 8,091,177 3,183,954 8,316,729 5,682,499 5,139,177 4,285,437 1,085,219 957,679 23,360,070 13,015,198

14 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . 13,460,449 44,830,745 14,446,563 27,036,965 18,801,520 23,200,196 12,712,782 5,893,812 3,192,203 294,270,497 78,709,907

1 5
Less : Accumulated depreciation . . . . . . . 6,826,478 23,254,993 6,806,733 13,980,283 8,376,540 12,425,700 5,636,105 2,561,785 1,481,765 77,157,783 25,895,904

16 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . 288,044 839,560 122,180 121,203 1,708 11,043 44,507 1,524 12,155 324,176 152,603

17 Less : Accumulated depletion . . . . . . . . . . 66,930 427,754 7,428 41,229 257 5,764 12,700 458 1,301 107,852 37,723

18 L
.
ad . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372,327 790,245 487,444 665,459 466,669 569,378 373,399 150,788 128,069 2,091,212 866,93 1

19 1
.
tangible assets (amortizable) . . . . . . . . . 19,596 282,999 142,579 420,275 217,262 38,873 41,811 64,949 74,981 554,220 190,743

20 Less : Accumulated amortization . . . . . . . 7,497 47,657 59,842 184,623 78,838 10,666 12,341 20,760 15,595 162,537 51,766

21 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 316,319 3,033,730 938,046 1,388,378 2,339,138 2,503,655 1,179,663 332,328 480,021 6,309,999 3,065,220

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . .15,082,571 54,955,586 27,502,318 61,013,388 48,472,692 50,836,983 31,723,011 11,008,742 '9,168,192, 287,740,207 87,424,649

23 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . 1,190,437 4,220,964 3,027,407 4,867,234 6,726,535 5,544,060 5,122,155 815,485 1,011,518 9,263,710 4,950,094

24 Mortgages, notes, and bonds payable i n

less than one year . . . . . . . . . . . . . .. . . . . . . . 871,810 4,431,487 2,270,536 6,278,460 5,223,074 10,736,672 2,980,881 768,351 1,146,136 12,377,881 4,742,942

25 Other current liabilities . . . . . . . . . . . . . . . 843,758 3,502,908 2,339,377 4,291,973 3,650,398 2,732,952 3,974,514 942,534 96.,097 17,056,072 6,394,68 6

26 Loans from stockholders . . . . . . . . . . . . . . . . . 135,477 271,963 331,545 2,872,442 288,271 293,190 123,328 97,553 252,849 1,043,779 637,51 1

27 Mortgages, notes, and bond!~ payable i n
- -one-year-more .

.
. . . . . . . . . . .. . . . . .. . . . . . . - -2,829,662- 712,390,210. -4,872,005- -10,339,043- -8,763,895- -7,,443,847- ~6,848,739_ .1,449,825. 1,337,942 ~114,437,722_ _29,198,064

28 other liabilities . . . . . . . . . . . . . . . . . . . . . . . 618,967 3,590,623 1,033,972 2,205,499 3,477,149 1,432,517 2,400,770 420,344 256,736 C2,356,021 5,270,820

29 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,989,414 6,495,474 3,255,289 8,315,548 3,991,021 2,294,749 1,907,726 1,282,3~O 978,515 51,166,337 10,179,80 2

30 Paid-in or capital surplus . . . . . . . . . . . ; . . 1,487,295 4,762,610 2,349,527 5,526,092 5,867,604 4,267,935 2,727,611 1,742,116 1,011,187 23,171,933 7,382,52 2

31 Retained earnings, appropriated . . . . . . . . . 71,235 203,488 59,959 439,883 108,460 542,079 71,087 17,421 29,896 1,414,552 521,57 9

32 Retained earnings, unappropriated . . . . . . . 5,247,899 15,411,453 8,299,569 16,266,433 10,707,826 15,635,871 5,775,839 3,542,721 2,269,476 45,917,881 18,428,239
.

33 Less : Cost of treasury stock . . . . . . . . . . . 203,383 325,594 336,868 389,219 331,541 86,889 209,639 69,928 92,160 465,681 281,610

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,419,832 46,802,571 38,574,231 60,296,055 55,241,115 58,773,539 35,042,710 12,593,135 12,168,263 135,495,271 60,589,21 6

35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . 15,991,683 45,647,206 37,796,266 57,042,521 53,928,304 57,637,321 33,542,136 12,218,512 11,852,727 131,463,171 57,781,87 2

Interest on Government obligations :

36 United States . . . . . . . . . . . . . . . . . . . . . . . . . 6,632 43,858 10,926 46,586 15,677 92,799 14,137 12,774 3,674 91,946 54,96 2

37 State and local . . . . . . . . . . . . . . . . . . . . . . . 5,127 9,008 6,261 14,327 16,532 7,675 3,730 17,916 1,412 39,712 19,80 6

38 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . 56,925 327,884 161,709 725,153 287,174 271,313 444,172 55,248 87,640 798,608 401,99 8

39 R ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,925 142,414 65,737 376,860 138,951 141,304 92,830 13,915 21,122 1,253,856 1,013,13 5

40 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,907 34,501 47,717 484,521 151,347 38,443 55,913 56,080 14,928 75,586 27,35 1

41 Net short-term capital gain reduced by
net long-ter, capital loss . . . . . . . . . . . . . 166 3,703 1,954 488 2,636 2,322 135 2,043 1,283 15,816 4,08 6

42 Net long-ter, capital gain reduced by
net short-term capital

ill
. . . . . . . . . . . . . 67,412 127,808 101,494 123,285 137,786 78,683 72,497 29,879 15,651 337,656 277,70 7

43 Net gain, noncapital asset . . . . . . . . . . . . . 15,326 18,277 49,325 37,228 25,788 6,885 22,294 17,252 5,165 176,870 150,87 0

44 Dividends, domestic corporations . . . . . . . . 29,862 98,266 16,431 39,177 28,580 19,831 4,696 1,637 4,908 203,050 98,52 1

45 Dividends, foreign corporations . . . . . . . . . 54,513 137,514 58,846 518,426 168,290 290,540 20,076 82,184 8,247 39,253 22,94 6

46 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 116,354 212,132 257,565 887,483 340,050 186,423 770,094 85,695 151,506 999,747 735,96 2

47 Total deductions . . . . . . . . . . . . . . . . . . : . . . . . . . 15,696,945 46,030,704 37,139,014 56,751,813 53,669,862 56,994,475 34,698,686 11,367,769 11,835,468 127,931,131 60,691,29 2

48 Cost of sales and operations . . . . . . . . . . . . 10,800,423 S3,713,168 27,466,871 36,427,205 37,848,882 44,480,254 26,325,720 7,300,301 8,102,317 77,743,359 39,428,004

49 Compensation of officers . . . . . . . . . . . . . . . . 271,091 295,804 907,390 993,680 535,670 164,189 183,193 178,948 332,137 1,312,967 951,49 2

50 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 445 722 2,103 415 492,619 592,411 424,248 563,645 331,653 162,203 84,056 130,384 47,93 9

51 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55 :802 75 :333 80,572 236,342 179,549 144,101 72,163 31,140 50,502 428,437 134,99 6

52 Rent paid on business property . . . . . . . . . . 151,092 325,233 352,252 654,716 579,171 325,211 352,872 146,209 150,238 3,335,200 .2,682,23 2

53 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 488,327 1,264,370 954,323 1,683,538 1,421,917 2,137,058 867,569 297,409 291,402 8,835,172 2,859,64 3

54 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,714 1,104,932 576,592 1,570,858 1,078,282 1,349,342 811,869 144,240 256,741 7,364,200 2,167,61 0

55 Contributions or gifts . . . . . . . . . . . . . . . . . . 9,743 14,256 19,850 43,327 27,180 20,170 18,465 12,379 6,683 71,746 15,36 9

56 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,764 27,009 9,975 138,664 15,096 11,340 4,534 4,097 3,270 278,671 268,27 4

57 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 835 624 2,289 448 1,040 587 2,464 578 1,702 717 1,360,386 1,131,163 419,984 264,609 13,403,308
'

4,703,42 9

58 Depleti.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 :189 297 :397 12 :395 11 :862 3 :809 3,459 14,512 599 1,436 163,756 41,63 4

59 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,244 161,207 299,360 499,211 744,117 492,402 113,822 304,937 255,010 615,364 362,54 4

60 Pen' ion , profit sharing, stock bonus ,

.nn,ity plans . . . . . . . . . . . . . . . . . . . . . . . . . . 160,710 563,882 353,298 680,867 477,515 733,399 560,848 165,755 71,632 2,106,207 520,72 6

61 Other employee benefit plans . . . . . . . . . . . . 120,901 533,225 237,060 503,446 394,106 1,154,210 315,903 73,146 50,937 926,288 317,30 7

62 Net loss, noncapital assets . . . . . . . . . . . . . 9,634 33,595 14,534 36,128 28,441 31,165 2,760 2,430 . 7,043 71,389 45,43 5

63 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . 1,931,965 3,228,430 4,321,336 10,214,980 8,209,162 4,024,144 3,601,640 2,123,992 1,907,455 11,144,683 6,144,65 E

64 Total receipts less total deductions . . . . . . 722,887 771,867 1,435,217 3,544,242 1,571,253 1,779,064 344,024 1,225,366 332,795 7,564,140 -102,07 6

65 Constructive taxable income from relate d

foreign corporations . . . . . . . . . . . . . . . . . . . . . 36,388 40,449 39,050 431,246 109,722 208,831 10,480 74,038 4,872 19,290 11,37 2

66 Net income (less deficit) (64 plus 6 5
minus 37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 754,148 803,308 1,468,006 3,961,161 1,664,443 1,980,220 350,774 1,281,488 336,255 7,543,718 -110,51 C

67 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 886,857 1,289,181 1,912,962 4,798,518 2,503,065 2,290,416 991,900 1,422,015 524,695 9,471,595 1,543,93 5

68 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,709 485,873 444,956 837,357 838,622 310,196 641,126 140,527 188,440 1,927,877 1,654,44 5

69 income subject to tax . . . . . . . . . . . . . . . . . . . . . 819,319 1,150,776 1,806,596 4,664,639 2,390,132 2,251,269 961,006 1,400,442 467,688 9,043,604 1,277,36 E

70 Income tax, Lotall . . . . . . . . . . . . . . . . . . . . . . . . 378,937 560,700 833,601 2,247,095 1,145,119 1,100,391 465,707 677,306 213,277 4,372,068 570,47 1

71 Normal tax and sutt. . . . . . . . . . . . . . . . . . . . . 366,106 526,417 805,917 2,183,415 1,110,128 1,068,651 445,972 659,265 207,343 4,233,861 535,87 E

72 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,615 14,437 21,521 57,887 29,427 26,092 13,962 16,824 4,856 107,207 12,73 C

73 Tax from recomputing prior year invest -
ment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,194 3,270 3,823 4,256 3,703 4,167 5,175 1,099 435 9,262 4,15 1

74 Additional tax for tax preferences . . . . . . 2,592 16,483 1,631 950 1,605 1,413 602 53 171 20,472 16,75 2

75 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . 10,271 25,579 11,329 19,209 25,622 39,631 22,101 5,741 3,182 292,594 54,09 2

76 Net income (less deficit) after tax (6 6.
inus 70 plus 75) . . . . . . . . . . . . . . . . . . . . . . . . 385,482 268,187 645,734 1,733,275 544,946 919,460 -92,832 609,923 126,160 3,464,244 -626,88 9

77 Net income after ta . . . . . . . . . . . . . . . . . . . . . . 518,764 767,332 1,092,295 2,571,741 1,384,260 1,231,376 548,968 750,705 314,756 5,399,951 1,032,97 9

Distributions to stockholders :

78 Cash and property except ~ stock . . . . . . 333,252 947,876 448,074 1,385,406 983,088 1,443,998 345,030 349,013 90,574 5,837,565 828,00 3

79 Corporation's ~ stock . . . . . . . . . . . . . . . . . 29,323 28,879 1 36,212 1 94,576 1 72,132 1 3,993 1 19,757
1

4,1901 16,435
1

124,650
1

35,45 f

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .-'
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Table 2 . --BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY- - Continued

[All figures are estimates based .on samples--money amounts are in thousands of dollars ]

Major industry--Continued

Transportation, com- Wholesale and retail trad e
mnication, electric ,

and sanitar y
gas

Wholesale trade Retail trade
Item

,
ervices--Continued

Tota l
wholesale Groceries Machiner Mi.cel-

Building

Electric, nd r,lai
1

Total
and

y ,
equipment lane'u'

Total
ma terials, General

Food
C-ni- gas, and trade

wholesale
related

,
and wholesale

reta il hardware, ercha
.d

ise
stor

cation sanitary
trade

products supplies trade rade and farm stores e.

services equipmen t

(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43 )

Number of returns, total . . . . . . . . . . . . . . . . . 7,462 6,823 518,062 165,575 17,928 26,808 120 839 350 773 28 397 19,351 25,47 9
With net income . . . . . . . . . . . . . . . . . . . . . . . . 4,598 4,121 339,987 118,414 12,452 18,278 87 :684 220 :550 19 :282 13,262 16,368

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,402,565 123,912,993 192,181,800 84,274,162 9,363,631 11,215,39 7 63,695,134 106,802,274 7,533,149 36,156,254 12,398,27 9

Cash . . . . . . . . . . . . . . . . . . *j . . . . . . -* . . . . 733,426 1,692,657 13,533,294 6,171,553 674,556 720,364 4,776,633 7,314,156 510,472 1,548,363 1,113,11 2v
Notes and acco.nts r

ec

a

ab Is
. . . . . . . . . . 2,463,585 4,676,180 53,452,332 27,933,169 2,784,825 3,646,821 21,501,523 25,239,558 1,914,169 12,247,992 928,20 8. A

Les : 1 lowance for bad debts . . . . . . . 38,423 57,154 1,454,627 537,996 54,629 79,946 403,421 909,744 49,329 531,615 14,06 0
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,247,108 2,906,618 58,746,728 24,684,368 2,526,561 3,886,436 18,271,371 33,849,244 3,054,002 9,363,911 3,810,88 6
Investments in Government obligations :

United States . . . . . . . . . . . . . . . . . . . . . . . . 1,159,143 230,165 596,220 275,290 18,631 41,737 214,922 319,648 24,937 112,231 43,67 0

Sta te and 'oc'l . . . . . . . . . . . . . . . . . . . . . .
17,786 17,312 505,566 155,068 20,089 14,301 120,678 349,237 2,202 271,157 20,54 1

other current assets . . . . . . . . . . . . . . . . . . . 3,513,124 1,211,976 4,945,209 2,202,982 239,553 267,388 1,696,041 2,713,443 153,346 580,912 408,25 7

Loans to stockholder. . . . . . . . . . . . . . . . . . . 26,935 13,346 1,073,702 456,723 119,171 47,472 290,080 606,349 46,652 58,281 55,86 2
Mortgage and real estate loans . . . . . . . . . 7,250 27,731 367,823 150,636 26,760 22,784 101,092 213,777 27,663 20,885 19,35 7
Other investments . . . . . . . . . . . . . . . . . . . . . . 6,435,285 3,909,587 15,278,283 7,763,441 766,654 752,696 6,244,091 7,338,081 409,216 2,821,579 1,021,22 8
Dcprc

c
is ble assets . . . . . . . . . . . . . . . . . . . . . 75,741,458 139,819,132 59,743,045 19,980,428 2,993,085 2,380,158 14,607,185 39,348,022 2,045,408 12,364,833 7,467,62 7

Less : Accumulated depreciation . . . . . . 17,734,534 33,527,345 26,439,460 8,964,014 1,342,414 1,008,604 6,612,996 17,296,814 1,042,035 5,141,849 3,473,109
Depl :table assets . . . . . . . . . . . . . . . . . . . . . . 3,785 167,788 336,039 217,667 1,728 29,465 186,474 118,372 27,822 31,904 13,340

c
Le

.
: A cumulated depletion . . . . . . . . . 1,469 68,660 88,693 54,819 996 9,382 44,441 33,874 13,684 121 5,833

Land . . . . . *** ; " * . . . ** . . . . . . . . . . . . . . . . 304,372 919,909 5,103,956 1,466,719 166,703 182,614 1,117,402 3,602,087 267,914 1,207,778 471,769sc .
Intangib le

.

I (amortizable) . . . . . . . . 332,478 30,999 6G9,176 283,274 30,040 41,517 211,717 319,844 8,205 33,673 26,492
Les

a
:

Accumula t ad amortization . . . . . . 97,965 12,806 179,749 85,794 10,766 12,541 62,487 92,806 2,969 10,855 9,44 1
Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,289,221 1,955,558 6,052,956 2,175,467 404,080 292,117 1,479,270 3,803,694 149,158 1,177,195 500,37 3

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 76,402,565 123,912,993 192,181,800 84,274,162 9,363,631 11,215,397 63,695,134 106,802,274 7,533,149 36,156,254 12,398,27 9

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . 1,108,840 3,204,776 39,686,984 20,350,607 2,263,606 2,248,769 15,838,232 19,192,122 1,399,600 6,887,886 2,678,60 2Mor tg Res
notes, and bonds payable: ,in 1

as he, one year . . . . . . . . . . . . . . . . . 2,223,372 5,411,567 26,485,944 13,108,869 1,169,560 1,963,016 9,976,293 13,268,900 1,148,729 2,979,323 554,43 7
other cutr an t

1
is bilities . . . . . . . . . . . . . . 6,344,856 4,316,530 12,381,109 4,831,520 594,633 682,624 3,554,263 7,489,604 376,391 2,658,833 1,021,660

Loans from stockholder . . . . . . . . . . . . . . . . . 328,360 77,908 4,946,037 2,013,071 294,352 333,880 1,384,839 2,872,192 270,103 186,734 179,65 3
Mortgages, notes, and bonds payabl e
in ..a year or more . . . . . . . . . . . . . . . . . . . 27,760,503 57,479,155 24,835,057 8,814,871 1,042,333 1,212,390 6,560,148 15,796,856 775,849 6,540,425 1,848,84 9

Other liabilities . . . . . . . . . . . . . . . . . . . . . . 1,525,158 5,560,043 6,844,537 1,731,793 332,968 242,891 1,155,934 5,077,453 142,233 2,886,898 393,29 6
Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . 15,044,059 25,942,476 23,304,189 9,995,520 1,111,187 1,352,552 7,531,781 13,131,482 1,395,725 2,810,304 1,346,83 6
Paid _in or capital surplus . . . . . . . . . . . . . 9,186,887 6,602,524 10,469,449 4,947,471 612,483 697,611 3,637,377 5,464,332 193,183 1,712,037 1,264,11 4
R tain:d earning , appropriated . . . . . . . .
: :

264,076 628,897 638,428 357,371 32,892 43,239 281,240 278,664 16,923 111,804 16,51 0
tain d

as rn in
gR , unappropriated . . . . . . 12,664,178 14,825,464 44,600,147 19,039,202 1,994,122 2,589,259 14,455,821 25,315,551 1,922,777 9,659,187 3,217,90 9

Less : Cost of treasury stock . . . . . . . . . . 47,724 136,347 2,010,081 916,133 84,505 150,834 680,794 1,084,882 108,364 277,177 123,58 7
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,279,288 40,626,767 522,547,923 238,793,383 48,512,244 22,214,723 168,066,416 282,088,246 15,010,497 62,437,828 65,272,629

Business receipts . . . . . . . . . . . . . . . . . . . . . . 33,645,626 40,035,673 511,316,883 234,885,021 47,945,448 21,599,030 165,340,543 274,808,037 14,665,902 58,835,396 64,694,472
Inter est on Government obligations :

United States . . . . . . . . . . . . . . . . . . . . . . . . 18,986 17,998 58,124 26,819 2,196 6,781 17,842 31,158 2,677 12,473 2,540
State and local . . . . . . . . . . . . . . . . . . . . . . 15,057 4,849 28,474 15,315 1,616 2,951 10,748 13,092 154 2,846 2,228

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . 194,409 202,201 1,205,308 563,145 48,267 92,086 422,792 631,812 49,056 287,111 51,049
Ron ts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,542 123,179 1,525,832 409,414 42,582 112,661 254,171 1,107,763 53,111 374,219 173,258
Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,704 8,531 76,587 40,532 3,358 17,346 19,828 35,884 632 2,221 4,288
Net short-term capital gain reduced by
ne t long-term capital loss . . . . . . . . . . . . 10,528 1,202 15,394 5,541 493 983 4,065 9,853 603 190 1,056
Net long-term capital gain reduced b y
net a hort-term capital loss . . . . . . . . . . . 30,494 29,455 333,842 149,572 19,918 20,862 108,792 176,436 25,614 47,559 18,67 0

Net go
i" "-c'p its

I a sets . . . . . . . . . . . . 11,717 14,283 140,810 71,441 9,473 22,127 39,841 68,711 7,323 8,986 10,983
Dividends, domestic c orporations . . . . . . . 73,893 30,636 152,500 76,262 14,255 4,601 57,406 75,931 4,866 22,225 7,32 5
Dividends, foreign corporations . . . . . . . . 13,125 3,182 155,898 108,855 6,281 320 102,254 47,043 28 41,586 2,37 8
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . 108,207 155,578 7,538,271 2,441,466 418,357 334,975 1,688,134 5,082,526 200,531 2,803,016 304,382

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . 30,086,593 37,153,246 512,910,193 234,361,454 48,029,219 21,707,954 164,624,281 276,895,812 14,699,116 60,397,505 64,376,846

Cost of
sales and operations . . . . . . . . . . . 17,559,093 20,756,262 392,391,856 194,841,032 42,067,104 16,206,252 136,567,676 196,441,737 10,975,268 36,967,126 50,941,105

Comp ensation of officers . . . . . . . . . . . . . . . 164,355 197,120 9,541,217 4,319,150 506,161 696,426 3,116,563 5,192,583 494,175 363,211 428,37 9

Reps it a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

33,178 49,267 1,716,208 575,213 116,477 56,681 402,055 1,132,409 56,954 255,921 250,065
Be

d

deb ts

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

200,593 92,848 1,316,634 558,494 73,056 88,908 396,530 752,797 71,285 270,484 35,53 2
Rent p . d business property

1 7
439 248 213 720 7 683 774 1 591 217 253 036 194 538 1 143 643 6 048 631 151,402 1,544,542 973,61 1.

Taxes paid
. . . . . . . . . . . .

2,389 437 3,586 :092 7 536 82 8: : 2 887 23 7: : 321 :970 267 :415 85 22 :297 : 4 :611 : 954 245 542 64 51 410 707 65 9
Interest paid . . . . . . . . . . . . . . . . . . . . . 776 65 61, 3 419 934 4 309 663 1 708 093 183 , 035 251

,
043 1 , 274 , 015 2 , 582 , 279 132 :735 1 :093 :726 :26 217 3

Contributions or gifts . . . . . . . . .
. . . . . . . .

. 24,285 32,092 129,295 54,542 5,952 6,477 42,113 74,039 3 , 696 30 , 627 11 , 22 2

A.-ti .ati. . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,553 5,844 28,063 11,533 2,197 1,284 8,052 16,479 704 2,670 1,12 4
Depr :ciati. . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,755,611 4,944,268 4,872,819 1,632,666 265,012 248,061 1,119,593 3,215,208 169,572 865,133 631,03 2
D
.P1 ti. . . . . . . . . . . . . . . . . . . . . : . . . . . . . . .

37 122,085 134,482 121,168 705 6,994 113,469 13,314 1,942 2,197 1,84 4
Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,413 117,407 5,231,238 1,059,988 163,386 119,341 777,261 4,154,847 129,954 1,561,509 674,41 4
Pension, profit sharing, stock bonus ,
annuity pl as . . . . . . . . . . . . . . . . . . . . . . . . . 1,119,433 466,046 1,222,291 55615o2 79,051 76,101 401,350 660,215 34,569 241,651 140,42 9
Other employee benefit plans . . . . . . . . . . . 428,298 180,683 660,143 223,869 44,711 27,341 151,817 432,297 20,303 94,201 175,49 1
Ne t loss, noncapital assets . . . . . . . . . . . . 11,531 14,423 97,680 32,066 6,711 3,326 22,029 65,082 2,573 5,577 9,104
Other deduc tions

. . . . . . . . . - . . . . . . . . -
2,044,872 2,955,155 76,038,002 24,188,684 3,940,655 3,457,766 16,790,263 51,501,941 2,208,442 15,688,285 9,222,57 3

Total receipts less t7c` 1 dcd .cti.. . . . . . 4,192,695 3,473,521 9,637,730 4,431,929 483,025 506,769 3,"2,135 5,192,434 311,381 2,040,323 895,78 3
Constructive taxable income fr- related

f
oreign corpor:tien . . . . . . . . . . . . . . . . . . . .

'
6,090 1,828 61,788 24,103 3,607 64 20,432 37,685 - 34,902 1,12 3

Net in coue (lea d ficit) (64 plus 6 5
minus 37) . .

. . . .

.

.

. . --- . * . .

. . . . .

: -'
4 183 728 3 470,500 9,671,0" 4,440,717 485,016 503,882 3,451,819 5,217,027 311,227 2,072,379 894,67 8

. . . . . . . . . . . . . . . . . . .

.

. . .Net income . . 4 :322 :318 3 :605,342 1?,395,411 5,488,342 619,514 711,069 4,157,759 6,874,583 418,808 2,236,866 1,043,934
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,590 134,842 2,724,367 1,047,625 134,498 207,187 705,940 1,657,556 107,581 164,487 149,256

Income subject to tax . . . . . . . . . . . . . . . . . . . . 4,226,026 3,540,212 10,634,310 4,734,350 520,509 630,277 3,583,564 5,869,487 322,079 2 062 818 942 736
Income tax, total' . . . . . . . . . . . . . . . . . . . . . . . 2,067,162 1,734,435 4,485,128 2,018,557 220,525 263,862 1,534,170 2,454,996 117,109

, ,

973,570
,

430,302
Normal tax and surtax . . . . . . . . . . . . . . . . . . 2,012,941 1,685,044 4,368,524 1,965,721 215,176 255,921 1,494,624 2,391,732 113,924 949,867 420,616
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,156 44,321 93,063 43,678 3,975 6,554 33,149 49,172 2,122 21,581 8,336
Tax from r ecomputing prior year invest -
ment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,882 1,229 6,403 2,579 797 650 1,132 3,789 203 1,015 644
Additional tax for tax preferences . . . . . 6 3,714 2,678 1,815 80 95 1,640 613 114 351 3 8

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . 95,074 143,428 41,043 6,830 1,861 1,021 3,948 33,250 343 20,636 6,55 6
N . t income (less deficit) after tax (6 6
minus

7 0 P
lus 75) . . . . . . . . . . . . . . . . . . . . . . . 2,211,640 1,879,493 -5,226,959 2,428,990 266,352 241,041 1,921,597 2,795,281 194,461 1,119,445 470,93 2

Re t income aft r tax . . . . . . . . . . . . . . . . . . . 2,350,291 2,016,681 7,953,650 3,477,584 401,158 448,478 2,627,948 4,454,191 302,135 1,284,642 620,25 4
D istr butions to stockholders :

Cash and property except own stock . . . . . 1,945,415 3,064,147 2,068,501 738,742 133,952 68,418 536,372 1,322,925 73,459 663,090 234,07 9
Corporation's own stock . . . . . . . . . . . . . . . . 25,797 63,397 208,1111 105,808 5,094 1 2,728 97,986 102,303 5,073 22,905 34,33 6

36
37
38
39
40

41

4 2

6 6

67
68
69
70
71
72
7 3

74

75
76

7 7

78
79

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 2 . --BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY- -Continued

(All figures are estimates based on samples--money amounts are in thousands of dollars )

Major industry--Continued

Wholesale and retail trad-Continued Finance, insurance, and rea 1 estat e

Retail trad-Continued Securit y
a d

Item Automotive
1

iture ,F.rn Mi
l

Wholesale
Tota l

finance
Credit

n
commodity Holdin g

des let Appare
home fur- E .ti . and9

sce
-

I
and r etail

_ ,
insurance Banking

agencies brokers, and other

and
an

,

r
o

ni .hing .,
,

drink ng
:neou .
r tail

trade not
,

and 1rea
t her than dealers, investmen t

service

a cc c

y and equip- places allocable
s t
a ate

banks exchanges, companies

stations

a
t

or as ment stores
stores an d

service s

(44) (45) (46) (47) (48)
.

(49) (50) (51) (52) (53) (54 )

Number of returns, total . . . . . . . . . . . . . . . . . 57,289 39,131 30,122 71,398 79,606 1,714 406,235 15,042 52,163 4,718 32,69 2

With net income . . . . . . . . . . . . . . . . . . . . . . . . 36,581 27,312 19,208 35,848 52,689 1,023 248,586 13,559 31,188 1,880 19,57 0

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,033,072 6,945,858 6,253,720 7,926,167 12,555,775 1,105,364 1,401,153,520 688,018,781 235,487,766 15,196,105 84,006,32 9

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,223,546 699,046 466,490 747,475 1,005,652 47,585 126,317,340 107,484,514 6,959,423 1,008 5 3
1

2 156,066

Notes and accounts receivable . . . . . . . . . . 2,994,635 1,486,875 2,225,751 909,978 2,531,950 279,605 382,238,451 319,107,948 36,338,456 5,686 : 123 6 :1,52,18 1

Less : Allowance for bad debts . . . . . . . 88,417 25,539 691489 19,182 112,113 6,887 15,380,916 6,837,491 8,099,195 14,767 105,745

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,771,416 2,701,233 2,092,064 373,460 4,682,272 213,116 1,288,792 1,955 243,655 37,981 23,07 0

Investments in Government obligations :
United States . . . . . . . . . . . . . . . . . . . . . . . . 31,582 48,954 16,358 12,051 29,865 1,282 97,567,956 74,463,562 11,186,721 1,292,427 1,870,13 9

State and local . . . . . . . . . . . . . . . . . . . . . . 29,473 7,874 6,490 6,214 5,286 1,261 87,198,010 66,554,319 605,100 218,127 1,033,940

Other current assets . . . . . . . . . . . . . . . . . . . 431,636 279,046 169,099 297,959 393,188 28,784 31,355,850 5,602,048 3,462,579 3,993,893 3,720,52 4

Loans to stockholders . . . . . . . . . . . . . . . . . . 112,926 71,091 50,322 100,200 111,015 10,630 1,510,831 29,115 488,948 11,397 209,77 9

Mortgage and real estate loans . . . . . . . . . 55,767 7,115 8,857 50,225 23,908 3,410 324,087,816 74,269,594 164,807,477 2,503 3,723,05 2

Other investments . . . . . . . . . . . . . . . . . . . . . . 631,109 579,062 381,395 689,637 804,855 176,761 260,430,194 29,169,106 11,814,577 1,918,332 61,264,709

Depreciable assets . . . . . . . . . . . . . . . . . . . . . 4,498,683 1,634,303 1,198,510 5,876,584 4,262,074 414,595 81,019,148 11,105,450 5,100,639 373,172 2,246,91 8

Less : Accumu lated depreciation . . . . . . 1,893,790 780,414 560,333 2,321,691 2,083,593 178,632 22,416,581 2,103,838 1,394,594 126,286 557,19 5

Depletable assets . . . . . . . . . . . . . . . . . . . . . . 4,554 - 1,890 4,857 34,005 1,817,998 5,948 61,281 1,682 389,947

Less : Accumulated depletion . . . . . . 1,852 - 822 1,293 10,269 628,632 1,652 23,488 475 166,73 0

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 750,084 75,384 123,966 435,300 269,892 35,150 20,168,307 1,136,622 1,237,423 42,598 975,54 6

intangible assets (amortizable) . . . . . . . . 20,793 10,465 6,019 147,825 66,372 6,058 610,957 84,151 76,723 11,427 115,63 2

Less : Accum lated amortization . . . . . . 4,954 5,284 2,768 35,203 21,332 1,149 207,270 16,924 24,010 3,155 65,208

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 465,881 156,647 139,921 651,771 562,748 73,795 24,175,269 7,964,354 2,646,051 742,973 819,704

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 17,033,072 6,945,858 6,253,720 7,926,167 12,555,775 1,105,364 1,401,153,520 688,018,781 235,487,766 15,196,105 84,006,32 9

Accounts payable . . . . . . . . . . . . . . . . . . . . 1,810,965 1,529,028 1,196,090 1,000,520 2,689,431 144,255 18,933,086 1,089,946 3,332,093 3,742,142 1,770,452

Mortgages, notes, and bonds payable in
-less than one year . . . . . . . . . . . . . . . . . . . . 5,491,223 456,466 755,368 673,371 1,209,983 108,175 63,272,000 7,770,692 34,085,522 4,986,480 3,365,76 2

Other current liabilities . . . . . . . . . . . . . . 1,101,576 513,859 417,501 614,774 785,010 59,985 809,335,353 606,509,706 151,349,897 3,104,181 2,991,58 3

Loans from stockholders . . . . . . . . . . . . . . . . 491,654 246,856 . 246,374 623,381 627,437 60,774 6,965,945 127,832 1,497,751 98,577 434,87 6

Mortgages, notes, and bonds payable i n
one year or more . . . . . . . . . . . . . . . . . . . . . . 2,028,111 603,568 619,990 1,847,970 1,532,094 223,330 182,871,518 9,865,064 _23,033,412~ -619,434- 4,695,54 1

Other liabilities . . . . . . . . . . . . . . . . . . . . . . 348,744 . 158,051 421,748 307,752 418,731 35,291 223,295,170 12,809,070 6,471,770 624,238 3,931,15 4

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . 2,346,669 1,037,678 993,279 1,163,074 2,037,917 177,187 45,608,659 12,439,410 4,630,885 665,312 14,000,09 1

Paid-in or capital surplus . . . . . . . . . . . . . 396,445 384,795 231,912 724,167 557,679 57,646 87,378,476 18,985,576 3,~49,321 591,053 50,865,38 8

Retained earnings, appropriated . . . . . . . . 33,831 4,713 30,477 29,550 34,856 2,393 10,799,609 2,737,481 1,944,936 45,587 752,68 8

Retained earnings, unappropriated . . . . . . 3,153,900 2,102,646 1,428,973 1,016,219 2,813,940 245,394 55,149,967 15,748,521 5,411,681 832,204 2,262,38 3

Less : Cost of treasury stock . . . . . . . . . . 170,046 9~,802 87,992 74,611 151,303 9,066 2,456,263 64,517 219,502 113,103 1,063,58 9

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,304,353 14,949,471 12,044,099 17,17~,287 29,897,082 1,666,294 177,321,173 41,661,320 19,143,904 3,596,306 5,789,88 1

Business receipts . . . . . . . . . . . . . . . . . . . . . . 64,483,145 14,607,641 11,557,359 16,690,863 29,273,259 1,623,825 92,091,887 4,682,364 4,012,376 961,313 600,45 0

Interest on Government obligations :
United States . . . . . . . . . . . . . . . . . . . . . . . . 4,655 2,238 1,551 2,850 2,174 147 5,288,470 3,808,846 723,029 121,941 142,80 9

Sta t a and local . . . . . . . . . . . . . . . . . . . . . . 1,161 350 366 933 5,054 67 3,524,207 2,628,544 28,416 17,671 46,23 3

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . 81,272 29,961 36 ;539 . 42,192 54,632 10,351 54,881,369 28,859,943 13,193,755 286,641 1,493,92 6

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,353 60,526 44,055 93,706 98,535 8,655 7,682,626 653,339 257,659 61,669 224,84 0

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,571 222 309 19,262 6,379 171 450,949 4,121 3,388 1,348 211,74 5

Net short-term capital gain reduced by
net long-term capital loss . . . . . . . . . . . . 5,012 70 487 734 1,701 - 89,388 19,253 8,111 10,910 21,484

Net long-term capital gain reduced b y
n at short-ter, capital loss . . . . . . . . . . . 21,340 3,964 4,297 24,775 30,217 7,834 1,974,646 165,639 116,906 28,525 910,184

Net gain, noncapital assets . . . . . . . . . . . . 18,160 1,493 2,448 10,927 8,391 658 4,206,928 170,779 88,373 1,647,953 57,00 5

Dividends, domestic corporations . . . . . . . 5,505 17,443 2,334 5,919 10,314 307 3,223,173 138,030 ~38,968 22,969 1,887,49 8

Dividends, foreign corporations . . . . . . . . 11 417 2) 1,644 979 (1) 123,414 18,048 8,048 4,556 74,11 1

Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . 471,168 225,146 394,354 278,482 405,447 14,279 3,784,116 512,414 664,875 430,810 119,59 6

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . 64,839,915 14,517,453 11,824,400 16,966,122 29,274,455 1,652,927 161,630,060 35,622,117 18,329,599 3,565,767 2,607,10 0

Cost of

sales and operations . . . . . . . . . . . 53,440,527 9,053,469 7,359,824 7,446,906 20,257,512 1,109,087 48,434,362 81,989 714,929 140,828 161,34 1

Compensation of officers . . . . . . . . . . . . . . . 1,078,519 475,835 504,640 722,885 1,124,939 29,484 5,293,144 2,159,357 566,510 368,698 139,97 5

Repairs . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,286 50,094 44,475 192,623 123,991 8,586 788,301 184,160 61,185 8,141 12,32 3

Bad debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,458 41,447 73,134 34,166 96,291 5,343 2,318,381 1,072,118 878,630 28,354 57,71 7

Rent paid on business property . . . . . . . . . 674,889 773,765 332,842 834',171 763,409 43,926 2,209,859 719,049 182,261 149,802 46,53 0

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 651,833 274,784 222,100 598,014 501,377 37,637 5,709,281 1,068,569 362,585 101,497 118,42 7

interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . 599,082 79,277 115,294 181,636 207,267 19,291 34,548,509 18,421,344 11,280,403 350,889 615,71 0

Contributions or gifts . . . . . . . . . . . . . . . . . 8,093 5,275 4,292 3,415 7,419 714 137,001 77,676 12,545 2,755 5,37 5

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,778 975 554 7,119 1,555 51 40,951 7 ;217 3,983 1,913 5,77 5

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . 440,495 140,955 110,413 488,058 369,550 24,945 4,305,785 989,666 336,607 49,544 102,30 1

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,588 460 318 993 2,972 - 223,860 1,871 329 439 77,40 2

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . 562,033 288,831 344,942 237,158 356,006 16,403 1,424,159 496,515 283,276 32,979 28,08 7

Pension, profit sharing, stock bonus ,
.annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . 71,043 38,011 27,910 34,617 71,985 5,574 1,335,770 540,772 85,958 45,982 16,87 7

Other employee benefit plans . . . . . . . . . . . 40,524 16,716 13,829 30,128 41,105 3,977 313,702 145,826 27,257 13,039 4,36 7

Net loss, noncapital assets . . . . . . . . . . . . 7,114 4,763 1,556 24,188 10,207 532 645,618 365,991 100,939 26,082 42,80 3

Other deductions . . . . . . . . . . . . . . . I . . . . . . . 6,972,653 3,272,796 2,668,277 6,130,045 5,338,870 347,377 53,901,377 9,289,997 3,432,202 2,244,825 1,172,09 0

Total receipts less total deductions . . . . . 464,438 432,018 219,699 206,165 622,627 13,367 15,691,113 6,039,203 814,305 30,539 3,182,78 1

Constructive taxable income from relate d
foreign corporations . . . . . . . . . . . . . . . . . . . . - - - 1,434 226 - 47,173 8,541 9,637 6,355 18,51 6

Net income (less deficit) (64 plus 65
minus 37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463,277 431,668 219,333 . 206,666 617,799 13,300 12,214,079 3,419,200 795,526 19,223 3,155,06 4

Net income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 800,518 587,309 356,948 559 370 870,830 32,486 15,081,939 3,592,005 1,215,006 326,262 3,427,93 2

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 337,241 155,641 137,615 352 :704 253,031 19,186 2,867,860 172,805 419,480 307,039 272,86 8

Income a ubject to tax . . . . . . . . . . . . . . . . . . . . 657 993 494 384 279,885 423,238 686,354 30,473 10,192,001 3,400,838 1,039,450 294,678 428,49 6

Income tax-, total
I

. . . . . . . . . . . . . . . . . . . . . . . 240 :150 184 :484 102,193 159,043 248,145 11,575 4,442,733 1,575,839 457,608 137,287 152,86 2

Norma I tax and surtax . . . . . . . . . . . . . . . . . . 233,178 179,318 99,375 154,007 241,447 11,071 4,295,629 1,531,174 424,131 133,952 147,56 6

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,535 .3,509 1,787 2,919 4,383 213 99,392 37,162 9,156 2,995 3,15 8

Tax from recomputing prior year in -
di tt 616 36 97 876 302 35 4,452 1,218 1,017 - 222 5 0. . . . . . . . . . . . . . . . . . . . . . .crevest e n

Add , tiona

I
tax for tax preferences . . . . . - 2 - 22 86 250 33,832

.
5,202 22,048 (1) 1,45 1

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . 438 935 119 2,837 1,386 963 46,022 36,233 3,349 200 574

Net income (less deficit)

.
fter tax (6 6

. . . . . . . .i s 70 l 75) 223,565 248,119 117,259 50,460 371,040 2,688 7,817,368 1,879,594 341,267- -117,864 3,002,77 6
. . . . . . . . . . . . . . .m nu p us

Net income aft r tax . . . . . . . . . . . . . . . . . . . 560,919 403,771 254,888 403,357 624,225 21,875 10,688,286 2,053,240 760,867 189,390 3,275,669

Dis tr but ons to stockholders :

Cash and property except ~ stock . . . . . 66,621 81,679 28,819 69,803 105,375 6,834 7,387,2111 1,787 676 424,200 57,574 3,468,160

Corporation's ~ stock . . . . . . . . . . . . . . . . 8,341 1 2,703 1 3,615 1 10,834
1

14,496
1

- 589,142 259 :994 23,825 1 3,832 1 205,019

2

25
26
2 7

61
62
63

64
65

66

67
68
69
70
71
72
73

.74

75
7 6

77

78
79

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . -1
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Major industry--Continued

Finance, insurance, and real Services
..r.te- _Continued

Automobile Nature o f
Item Insuran-ce Hotels services, Amusement busines s

Insurance
agents,

Real
Total an

d o
that Personal Business and mis- and Other no t

ca rr iers
brokers,

estate
services odging services services cellaneous recreation services allocable

and places repair services
service service s

(55) (56) (57) (58) (59) -(60) --~6 1) (62) (63) (64) (65)

I Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . 4,760 28,675 268,185 281,218 20,049 35,715 93,863 35,283 35,889 60 419 4 1492 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,299 20,175 158,915 150,525 9,733 19,307 47,413 20,604 17,660
,

35,808
,

997
3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,917,021 5,364,191 87,163,327 61,875,140 11,074,739 4,023,714 19,993,728 6,431,932 11,437,833 8,913,194 241,374
4 rash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,260,562 913,551 3,335,071 4,654,863 532,105 386,540 1,704,940 385,666 796,074 849 538 2743 15 Notes and accounts receivable . . . . . . . . . . . . . . . . . 4,760,735 2,006,683 8,186,325 10,169,839 758,024 682,772 4,898,960 938,413 1,174,773

,
1 716 897

,
89 8846 Less : Allmance for bad debts . . . . . . . . . . . . . . 107,928 22,997 192,793 269,917 17,259 ~16,887 108,458 16,850 25,326

, ,

13 785
,
6837 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408,157 11,988 561,986 2,557,436 179,644 264,966 698 137 298 983 857 528

,
258 178 23 265I

v
nvestments in Government obligations :

, , , , ,

8 Un ited
S
tates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,353,127 70,971 331,009 356,802 33,150 13,739 154,856 6,405 67,046 81 606 5 2189 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,467,846 64,879 253,799 403,229 27,713 20,342 287,306 3,003 34,468

,
30 397

,

1 88 810 other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . 8,137,607 264,114 6,175,085 2,560,964 335,504 153,173 880,435 193,564 642,735
,

355,553
,

6,902
11 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . 127,136 61,635 582,821 563',~06 69,847 54,928 193,604 39,311 85,652 119 964 6 28112 Mortga ge and real estate loans . . . . . . . . . . . . . . . .
13 Other i t t

78,950,619 73,502 2,261,069 736,619 196,549 19,075 68,977 12,736 392,146

,

47,136
,
15 6nves men s . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Depr ciable asset
149,399,084 917,138 5,947,248 7,396,846 1,233,714 372,148 3,308,007 330,233 1,221,870 930,874 13,44 1s . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 Le:s
:

A l t d d i i
4,678,312 554,541 56,960,116 40,323,122 9,083,721 3,146,732 10,333,443 5,826,999 7,265,834 4,666,393 60,91 9c cumu a e eprec at on . . . . . . . . . . . . .

16 Depletable assets
464,192 234,860 17,535,616 15,550,672 3,111,635 1,625,506 4,246,663 2,153,427 3,113,929 1,299,512 27,16 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 Less : Accumulated depletion
194
48

334
59

1,358,61 2
1

61,064 1,441 2,071 38,373 3,037 9,132 7,010 -
. . . . . . . . . . . . . . . .

1 8

Land
436, 80 14,552 383 1,386 11,525 66 926 266 -. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 9 '

.

tangible assets (amortizable) . . . . . . . . . . . . . . .
199,176
20,161

68,37 7
48 565

16,508,56 5
254 298

3,744,274
828 124

1,273,38 6
65 896

225,450
39 857

445,870
205 487

267,06 1
24 058

1,026,307
2

506,200 24,50 1

20 Less : Accumulated amortization . . . . . . . . . . . . . 6,545
,

18,505
,

72,923
,

391,730
,

15,950
,

15,311
,

62,189
,

6,928
4 0,558
272 242

72,26 8
19 110

1,62 6
1 43 521 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,733,018 584,334 2,684,835 3,745,523 429,272 301,011 1,204,168 279,734

,
856,133

,
675,205

,
5,304

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,917,021 5,364,191 87,163,327 61,875,140 11,074,739 4,023,714 19,993,728 6,431,932 11,437,833 8,913,194 241,374
23 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,271,225 2,159,281 3,567,947 5,958,163 531,310 345,419 2,628 054 476 616 1 109 233 867 531 47 65 524 Mortgages, notes, and bonds payable in less

, , , , , ,

than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,359,161 412,320 10,292,063 7,415,803 917,724 347,970 2,292,967 1,627,762 1,341,683 69 7887 54 32725 Other current liabilities . . . . . . . . . . . . . . . . . . . . . 42,379,474 426,867 2,573,645 4,876,760 482,003 320,410 1,884,165 276,810 1,196,152
,

717 220
,
9173 326 Loans from stockholders . . . . . . . . . . . . . . . . . . 554,543 92,177 4,160,189 2,566,702 585,520 196,287 612,359 203,754 467 883

,
500 899

,

6471 627 Mortgages, notes, and bonds payable in one
, , ,

year or more . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,474,477 447,953 41,735,637 17,988,570 5,095,538 818,089 4,455,323 1,903,918 3,001,871 2 713,831 19 36928 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,073,115 243,176 4,142,647 3,540,080 382,494 181,024 1,422,019 429,629 662,015
,

462,899
,

11,746
29 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,072,956 505,963 9,294,042 7,136,082 1,303,546 660,498 2,156,724 517,757 1,488,181 1,009 376 75 71 130 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . 7,667,277 364,382 4,955,479 6,388,217 917,296 201,649 2,564,226 306,202 1,197,750

,
1,201 094

,
6 68 931 Retained earnings, appropriated . . . . . . . . . . . . . . . 5,119,069 16,571 183,277 145,775 26,798 22,357 35,057 6,660 22,806

,
32 097

,
64 732 Retained earnings, unappropriated . . . . . . . . . . . . . 23,188,682 780,157 6,926,339 6,619,821 932,198 1,036,226 2,220,077 734,936 1,063,000

,
633,384 -20 32 133 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . 242,958 84,656 667,938 760,833 99,688 106,215 277,243 52,112 112,741 112,834

,
5,01 3

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,167,184 4,551,817 18,410,761 69,572,626 6,887,708 6,283,947 24,892,833 6,790,826 9,452,553 15,264,759 250,51 9
35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,319,506 4,321,404 8,194,474 66,459,515 6,413,480 6,119,126 23,883,930 6,521,189 8 717 014 14 804 776 227 72 5Interest on Government obligations :

, , , , ,

36 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 448,046 7,535 36,264 27,888 4,814 1,624 9,378 534 4,515 02 37 26 237 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 773,931 2,994 26,418 18,165 2,408 1,094 9,949 848 2 247
,

1 619 8 938 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,401,596 58,481 587,027 389,017 66,866 19,077 149,353 21,533
,

81,856
,

50 332 4 11 939
Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .40 R l i

817,925 14,083 5,653,111 610,887 . 110,485 24,855 212,954 71,325 125,152
,

66,116
,

1,22 1
oya t es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,373 113 204,861 111,711 13,596 2,073 20,175 55 49,695 26,117 -

41 Net short-term capital gain reduced by net
lmg-term capital loss . . . . . . . .

. *--- . . . **
9,721 1,268 18,641 8,160 2,360 276 3,419 739 646 720 -

42 Net long-term capital gain reduced by ne t
short-term capital loss . . . . . . . . . . . . . . . . . . . . . . 276,554 15,584 461,254 231,612 59,292 19,436 47,500 13,711 57,635 03 834 47 543 Net gain, noucapital assets . . . . . . . . . . . . . . . . . . . 33,308 3,966 2,205,544 175,669 31,531 14,704 46,477 54,290 14 596

,
14 071 6" Dividends, domestic corporations . . . . . . . . . . . . . . 1,044,657 15,418 75,633 65,004 11,103 2,827 30,606 1,494

,
11,864

,
7 110 1 3

45 Dividends, foreign corporations . . . . . . . . . . . . . . . 16,230 1,568 853 46,877 7,634 289 15,369 120 18,863
,
60 24 -

46 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,000,337 109,403 946,681 1,428,121 164,139 78,566 463,723 104,988 368,470
,

248,235 16,609
47 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,909,038 4,223,945 17,372,494 68,384,452 6,777,477 6,107,581 24,630,745 6,658,859 9,159,550 15,050,240 260,46 6
48 Cost of sales and operations . . . . . . . . . . . . . . . . . . 43,835,156 1,167,070 2,333,049 37,733,747 3,265,445 3,371,005 15,132,068 3,249,129 4,631,262 8388,084 29 213 4
49 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . 396,668 684,326 977,610 5,087,277 154,405 442,733 1,476,994 392,692 380,055

,
2,240 398

,
7 93 050 Repai- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,074 11,751 480,667 796,301 181,435 87,785 180,798 131,638 129,517

,
12885

,
1 19 851 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,895 47,222 86,445 348,627 38,767 29,863 144,809 31,892 27,377

,
75 919

,
2 74 252 Rent paid on business property. . . . . . . . . . . . . . . . 441,526 112,685 558,006 2,626,453 345,650 266,663 708,239 306,714 376,314

,
622 873

,
6,78 4

53 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,808,716 103,946 2,145,541 2,296,475 401,544 230,447 633,432 231,341 352,960
,

446 751 5 79 6
54 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 621,561 61,612 3,196,990 1,802,802 402,233 84,813 513,619 264,604 301,533

,
236,000

,
3 84 1

55 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . 18,392 5,276 14,982 29,948 2,377 3,838 10,097 1,407 7,194 5,035
,

5
56 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,391 2,111 17,561 96,801 2,543 2,016 21,805 1,532 63,034 5,871 37
57 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 539,882 63,734 2,224,051 4,176,363 516,890 285,639 1,216,825 1,050,175 785,348 321,486 5 169
58 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,729 177 128,913 8,235 520 340 5,650 413 591 721

,
3 48 1

59 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,564 47,105 294,633 1,033,403 137,829 90,591 333,967 54,833 290,233 125,950
,

4 636
60 Pension, profit sharing, stock bonus,

,

annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 523,112 66,628 56,441 696,132 17,149 27,477 202,171 17,253 45,535 386 547 19361 Other employee benefit plans . . . . . . . . . . . . . . . . . . 79,142 19,113 24,958 219,397 19,153 17,684 95,295 14,474 13,992
,

58 799 36862 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . 21,361 3,608 84,834 91,371 12,565 7,320 32,705 11,237 11,920
,
62 415 3863 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,186,869 1,827,581 4,747,813 11,341,120 1,278,972 1,159,367 3,922,271 899,525 1,742,685

,
2,338,300 83,95 6

64 Total receipts less total deductions . . . . . . . . . . . . 4,258,146 327,872 1,038,267 1,188,174 110,231 176,366 262 088 131,967 293 003 214 519 -9 94765 Constructive taxable income from related
, , , ,

foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,259 1,716 149 28,694 3,829 229 12,268 73 8 194 4 101 -
66 Net income (less deficit) (64 plus 65 minus

, ,

37) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,486,474 326,594 1,011,998 1,198,703 111,652 175,501 264,407 131,192 298,950 217 001 -10 03 667 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,885,746 418,359 2,216,629 3,384,869 381,904 282,142 1,186,529 256,014 616,758
,

661 522
,

10 70 168 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 399,272 91,765 1,204,631 2,186,166 270,252 106,641 922,122 124,822 317,808
,

444 521
,

20 73 769 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . .
'

2,964,100 316,170 1,748,269 2,653,724 280,560 220,987 975,616 198,235 488,560
,

489 766
,

6 70 970 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,417,901 127,193 574,043 1,062,678 117,681 83,949 404,573 67,467 207,251
,

181 757
,

2 29471 Norma I tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . 1,380,582 123,021 555,203 1,029,740 113,548 80,950 393,111 65,137 200,691
,

1776 303
,

2 21 672 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,500 3,510 8,911 23,834 2,797 2,232 8,593 1,183 5 219
,

3 810
,

673 Tax from recomputing prior year invest-
, ,

ment credit . . . . . . . . . . . . . . . .
. . . . . ***"**** . . .

1,071 57 817 3,089 513 313 1,166 504 317 276 (2 )
74 Addit ona 1 tax for tax preference . . . . . . . . . . . . 1,608 47 3,476 1,325 476 26 122 565 136 -
75 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,965 232 2,469 18,192 3,237 545 5,952 3,802 3,573 08 21 -
76 Net income (less deficit) after tax (66

,

i-inus 70 plus 75) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-

2,071,538 199,633 440,424 154,217 -2,792 92,097 -134,214 67,528 95,272 36,326 -12 33 0
77 Net -income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . 2,471,609 291,398 1,646,113 2,341,572 267,817 198,798 788,350 192,447 413,161 480,999

,
8 407

Diatributi6j~s to stockholders :
,

78 Cash and property except ~ stock . . . . . . . . . . . . 1,041,619 113,393 4,58949 558,452 105,219 40,767 193,069 41,289 91,653 86 455 2 08 8
Corporation 'a own stock . . . . . . . . . . . . . . . . . . . . . . . 50,854 9,928 35,690 78,999 15,551 1,039 27,532 3,720 21,496

,
9,661

,

Less
than $500 per return .

NOTE : See text for explanatory statements and for '-Description of the Sample and Limitations of the Data .- '

I
Detail my not add to total because of rounding
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RETURNS WITH NET INCOME

Corporation Returns/197 0

Table 3. --BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

(All figures are estimates based on s=ples-monay amounts are in thousands of dollars ]

Major industry

Total
mining Manufacturing

returns Agriculture- Crud e

Crude

Nonmet allir
Contrac tItem

with net forestry
- Total Metal

Coal

petroleum

troleum

.
i .er 1 . c.n .tr .c-

Total Food and

ncome
an

dfishery
in ng ining

n~n.

mi

andrura l

us andrural

"Ce' rf 1 .

ue

ti n
0

"fac -ma ntu 1
r ng

kindred
product s

g

g. .

as

ni .g

(1) (2) (3) (4) (5) (6)

(6)

(7) (8) (9) (10)

Number of returns with net income . . . . . . . . . . . . . . . . . . 1,008,337 19,843 7,303 301 1,443 3,49 1

3'491

2,068 82,078 120,814 11,100

Total assets . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,232,558,400 7,450,182 17,768,926 5,623,751 3,019,621 6,554,215 2,571,339 31,174,038 504,069,228_ 42,391,253

. . . . . . . . . . . . . . . . . . . . . . . . . . 160,528,165 438,275 978,110 154,623 2",410 355,510 223,567 3,426,569 17,606,563 1,991,02 2

No te **,*** . . . . . . .nd iv8b 1 ,,* 541,501,804 847,719 2,611,336 401,432 537,592 1,246,527 425,785 10,930,916 112,884,956 7,856,81 2. . : : : : :
Le Allowance for bad debts . . . . . . . . . . . . . . 17,497,811 10,607 19,854 1,149 4,290 8,665 5,750 79,568 2,103,349 137,63 2

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,697,552 841,144 995,158 443,204 88,982 263,390 199,582 3,871,680 90,410,915 8,789,16 8

Investments in Government obligations :
On i red States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,015,392 51,066 172,778 36,618 34,986 72,400 28,774 246,537 4,081,859 288,87 9

State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,029,577 20,896 101,307 22,559 6,313 67,999 4,436 162,992 1,543,894 107,67 6

or her current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,360,462 187,002 600,366 236,835 89,863 227,194 46,474 2,549,767 14,497,850 930,54 2

Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,374,215 102,332 48,082 12,610 9,573 19,501 6,398 241,950 735,736 223,38 5

Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . 281,953,660 102,895 116,710 8,945 13,131 80,572 14,062 177,130 1,538,433 90,54 0

Other investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354,063,421 747,520 3,282,561 1,716,648 433,469 979,982 152,462 1,724,673 75,042,306 6,727,33 3

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 687,722,105 4,028,788 12,114,753 3,138,788 2,157,771 4,609,385 2,208,809 11,828,149 290,042,951 23,766,37 0

Less
:
Accumu lated depreciation . . . . . . . . . . . . . . . . . 266,543,949 2,008,917 5,911,840 1,329,306 934,572 2,517,061 1,130,901 6,366,678 141,265,290 11,136,92 5

Depl a table assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,942,841 31,180 2,824,940 602,200 172,057 1,709,421 341,262 115,034 10,229,679 39,88 6

Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . 5,637,227 7,371 1, 3", 835 215,202 55,295 985,107 89,231 29,919 3,698,932 13,23 7L_

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
31,'684,988 1,367,399 357,760 55,396 103,507 96,978 101,879 918,746 9,047,510 918,95 8

;I.ta n ible . at. -t . c . . . . . . . . . . . . . . 10 .999,939 18 764 445,406 130,065 35,772 274,848 4,721 32,702 8,924,488 97,97 9rcumu
Less : A lated t at on . . . . . . . . . . . . . . . 5,431,340 3 :705 146,951 21,690 5,009 118,946 1,306 11,317 4,674,600 30,69 8

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,788,606 695,802 543,139 231,175 91,361 180,287 40,316 1,434,675 19,224,259 1,881,19 5

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,232,558,400 7,450,182 17,768,926 5,623,751 3,019,621 6,554,215 2,571,339 31,174,038 504,069,228 42,391,25 3

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,859,106 424,375 1,155,745 211,339 285,982 471,880 186,544 7,169,027 49,144,932 4,493,045

Mortgages, notes, and bonds payable in less tha n

on year . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . 118,911,168 1,068,044 962,065 166,137 171,447 486,799 137,682 2,874,836 38,873,558 3,215,11 5Oth
:r current liabilities . . . . . . . . . . . . . . . . . . . . . . . . 815,260,441 291,435 1,327,735 254,091 207,163 751,887 114,594 3,734,981 34,612,838 2,880,754

Loans from stockholders . . . . . . . . . . . . . t . . . . . . . . . . . . 11,831,628 266,816 147,380 60,715 35,356 30,471 20,838 700,002 2,423,634 340,60 9

Mo

,
t
g.
gas, notes, and bonds payable in one yea r

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,082,276 1,674,409 2,596,906 645,694 610,559 940,850 399,803 2,990,558 84,269,834 7,077,830

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259,171,593 586,215 821,966 315,102 124,086 256,685 126,093 3,568,282 25,002,849 1,521,719

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161,447,442 1,424,540 1,583,146 467,571 225,607 575,817 314,151 2,482,251 53,014,751 4,741,308

Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . 157,233,318 495,156 2,344,654 1,141,329 359,735 _ 784,490 59,100 661,907 50,586,956 _3,684,533.

Retained earnings, appropriated . . . . . . . . . . . . . . .
. . .

14 548 092 35,115 101,595 14,001 67,677 13,712 6 205 84,094 2 653,335 . 359,209

Retained earnings, unappropriated . . . . . . . . . . . . .
. .

330 :368 :237 1,283 044 6,981 182 2,429,292 966,635 2,324,449 1,260 :806 7,229,835 167 :514,619 14,466,19 7

Les Co at
of tre . .

ry at ck. . . . . . . . . . . . . . . . . . 9 , 154 , 901 98 :967 253 :448 81,520 34,626 82,825 54,477 321,735 4,028,078 389,066

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,453,168,950 10,053,338 14,787,586 3,051,180 3,605,362 5,854,544 2,276,500 72,093,301 604,607,671 86,702,94 1

Bu inc .a receipt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,342,807,228 9,554,311 13,952,738 2,857,275 3,452,176 5,439,164 2,204,123 70,847,768 585,179,650 85,452,3"

Interest on Government obligations :
United St tea . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,388,249 4,227 14,550 3,823 1,502 6,926 2,299 15,725 355,049 21,414S
tat e and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,458,021 3,060 5,319 1,184 877 2,801 457 11,477 132,111 9,33 1

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,708,820 45,302 110,239 26,664 20,533 46,700 16,342 145,909 3,281,920 .247,097,

Rents 10,399,216 58,207 76,334 6,396 30,221 26,496 13,221 298,278 1,889,854 151,16 7

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . 2,266,676 36,192 173,413 16,370 4,364 145,660 7,019 9,025 1,482,393 73,488

Net short-term capital gain reduced by ne t
long- term capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . 136,902 2,290 5,241 217 1,828 3,143 53 2,182 29,343 2,450

Net long-term capital gain reduced by net
short-ter, *pital loss . . . . . . . . . 4,722,548 127,058 112,511 15,894 39,662 49,491 7,464 90,079 1,914,335 65,94 8

Net gain

'
noccapital assets . . . . . . 3,795,161~ 22,535 33,987 812 10,242 19,735 3,198 74,251 338,460 66,16 9

Dividend ., domestic corporations . . . . . . . . . . . . . . . . . 4,928,732 13,894 73,588 39,339 15,270 17,221 1,758 15,308 1,375,419 24,49 9

Di ,end, . foreign corporations . . . . . . . . . . . . . . . . . .
'

3,402,320 3,893 85,561 68,637 6,743 9,882 299 20 804 2,945,195 169,748

h
a
r rcc eipt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Ot 17,155,077 182,369 144,105 14,569 21,944 87,325 20 , 267 562 :495 5,683,942 419,18 6

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,367,646,836 9,557,660 12,404,395 2,617,499 3,279,881 4,391,574 2,115,"l 69,544,258 568,015,644 82,851,22 7

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . '939,139,145 7,098,072 8,047,572 1,749,460 2,414,379 2,603,804 1,279,929 58,018,772 406,037,039 ~,63,969,03 8

ation of officers . . . . . . . . . . . . . . . . . . . . . . . . .Compen 25,790,149 231,606 193,214 12,537 ",589 73,083 63,005 2,456,488 6,117,808 573,55 8:
R p

ir
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,361,197 155,918 233,503 18,449 59,549 57,687 97,818 385,649 6,983,704 694,49 3

B :d debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,806,709 11,689 19,723 1,464 2,658 8,986 6,615 103,785 1,370,639 93,92 3

R nt paid on business property . . . . . . . . . . . . . . . . . . . 17,420,766 175,520 105,918 7,720 35,172 43,570 19,456
'

343,777 5,787,752 536,42 6

T:xes paid . . . . . . . . . . . . . . . . : . 40,754,650 192,188 390,169 115,384 90,510 109,865 74,410 1,276,174 19,294,102 2,943,12 7

Interest paid . . . . . . . . . . . . . . . 48,641,80 193,441 233,732 49,633 53,121 95,657 35,321 440,463 9,266,322 817,4"

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . 790,729 2,275 7,240 1,700 1,828 2,041 1,671 24,514 393,359 45,50 7

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432,958 446 3,045- 1,597 250 984 214 1,432 113,931 4,43 4

Deprec is tion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,509,639 314,083 818,613 169,527 164,697 300,852 183 . 537 1,255,666 18,871,443 1,666,82 0

Depletion . . . . . .... . . . . . . . . .
-

5 146 992 7 531 966,591 212,000 132,001 547,465 75,125 12,945 3,738,685 9,04 0

. . . . . . . . . . .Advertising . . . . I : :. . . . . . . . . . . . . . . . . .._. 1 5 122 859 40 544_ 15,867 947 2,260 8,221 4,439 123,990 8,584,396 2,168,90 9

Pension, profit sharing, stock bonus .

annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,522,505 26,028 87,947 26,837 17,336 26,320 17,454 355,768 5,310,336 385,64 8
0
ther employee benefit plans . . . . . 6,001,608 17,469 79,659 27,585 32,854 8,954 10,266 223,778 3,926,738 256,10 6

N 1.
noncapital assets . . . . . . . . . . . . . . . . . . . . .e t s 622,217 2,193 20,677 13,778 302 5,942 655 7,85~ 153 ;622 15,512

O %u
ther d c tions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,582,846 1,088,657 1,180,925 208,881 228,375 498,143 245,526 4,513,204 72,075,768 8,671,242

Total receipts less total deductions . . . . . . . . . . . . . . . 85,5~2,114 495,678 2,383,191 433,681 325,481 1,462,970 161,059 2,549,043 36,592,027 3,851,614

Conatructive taxable income from relate d
foreign corporations% . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,646,831 782 21,635 13,603 5,224 2,808 - 10,447 1,465,573 113,83 1

Ne t i ncome (63 plus 64 minus 36) . . . . . . . . . . . . . . . . . . . 83,710,924 493,400
6 748

2,399,50 7

02 62 171

446,lo o
367 628

329,82 8
271 087

1,462,97 7
1 398 312

160,60 2
133 999

2,548,01 3
1 954 024

37,925,48 9
29 135 412

3,956,11 4
3,781 51 2

Income subJect to,tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax
,

total' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
72,372,705
33,251,216

30 ,
113,860

,,
1,049,469

,

181,527

,
125,652

, ,
682,491

,
59,799

, ,
780,160

,,
16,957,231

,
1,817,91 1

Nor- I tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . 32,125,436 109,953 1,006,562 172,754 118,327 658,543 56,938 757,589 16,322,123 1,768,811

784,420 2,749 24,731 4,319 2,885 16,311 1,216 15,845 417,610 45,263
Is

. from rec omputing prior year im eatmen t

credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,229 206 1,005 75 322 473 135 2,813 41,270 2,982

Add i tional tax for tax preferences . . . . . . . . . . . . . . . 237,829 539 16,914 4,370 4,079 7,025 1,440 368 171,056 355

Investment credit
. . .

865,950 1,723 10,734 4,119 3,620 2,072 923 4,415 451,231 31,270
.

. .Ne t income after tax (65 minus 67 plus 72) . . . . . . . . . 51,325,658 381,263
,

1,360,772 .268,692 207,796 782,558 101,726 1,772,268 21,419,489 2,169,47 3

Di
.tribu tions to stockh, lder

. :

Cash and property exc .p t own a tock . . . . . . . . . . . . . . . M,164,591 61,936 1,145,656 239,801 67,319 776,362 62,174 246,144 13,878,498 1,061,093

Corporation's owri stock . . . . . . . . . . . . . . . . . . . . . . . . . . 11~79,308 844 22,819 1 .5,752 1 9,932 1 6,312 1 823 1 43,448 1 726,904
1

90,543

24
25
2 6

4 1

42
43
44
45

46

47
48
49
50
51
5

2

53
54

55
56
57
58
5 9

60
61
62

63
64

65
66
67
68
69
70

71

72
73

74
75

Footnotes at end of table . See text for explanatory statement . and for "Description of the Sample and Limitations of the Data ."
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RETURNS WITH NET INCOME

Table 3. --BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY- - Continued
[All figures are estimates based on samples--money amounts are in thoueands of dollars ]

Major industry--Continued

Manufacturing--Continued

Item Tobacco

m,nulac
- Textile

Appare l
and other

L..b r
and wood Furniture Paper and Printing Chemicals

Petroleu m
refining

Rubber and
miscella _ Leathe r

t
ures

ill fabricate d products , and allied and and allied and neous and
products textile except fixture s products publishing products related Plastics

leather
products furnitur

'
a

industries product .
_pr.d-ct .

(12) (13) (14) (15) (16) (17) (18) _(19) (20) (21 )

1 Number of returns with net income . . . . . . . . . . . . . 61 4,445 12,055 5,410 4,229 2,615 15,845 6,506 667 3,154 1,493
2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,108,768 12,047,391 8,778,061 9,217,123 3,244,492 19,463,566 16,895,311 49,188,770 91,090,933 10,065,667 2 774 62 53 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Notes and accounts receivable . . . . . . . . . . . . . . .

138,64 1
467 643

558,07 6
3 .197 006

605,507
7542 249

369,844
l 396 332

205,73 1
895 6 0

522,306 1,092,680 1,479,939 1,710,583 431,014

, ,

162,303
5 L:ss

:
Allowance for bad debt . . . . . . . . . . . . .

,

6,431

,

38 504

, ,
39 862

i ,

23 889
, 7

18 766
2,678,761 3,976,160 9,228,467 15,195,142 2,453,635 712,49 31

6 ntor i as . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Inves t

~2,343,444
,

2 .905,488
,

2,880,193
,

1,473,032
,

903,607
70,58 7

2,734,879
338,68 4

1 803 225
160,39 2

8 888 675
226,42 0

5 657 617
48,73 1

2 97 1276
10,918

712 8 9ments in Government obligations :
7 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 State and local

1,001 52,149 22,926 21,944 46,945 138,910

,,

201,414

, ,

335,473

, ,

873,026

,,

39 275

, 5

8 12 0., . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 her cut rent assets . . . . . . . . . . . . . . . . . . . . . . . .

1,73 3
7 .,437

37,72 9
233,943

8,21 7
268 178

25,61 7
248 436

24,63 3
84 651

72,37 3
504 197

131,372
7

126,668 95,536
,

36,423
,

16,52 5

10 Loans to t kh

, , , , 51,590 1,266,332 2,331,274 88,868 50,12 6
s oc older . . . . . . . . . . . . . . . . . . . . . . . .

1 1 Mortgage anL real estate lo
225 9,907 48,604 13,776 6,594 25,115 64,123 26,174 96,758 20,619 6 19 9ans . . . . . . . . . . . . . .

1
2 Other J-..tme.t . . . . . . . . . . . . . . . . . . . . . . . . . . . .

508
1,606,353

19,25 8
1,027,124

7,25 3
797 612

7,64 1
797 337

3,53 3
270 775

283,80 0
2 679 308

17 .856 202983 84,117 619
,

3,92 4
13 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . .
14 Less: A l d

1,454,870 7,788,074
,

2,019,583
, ,

6,022,564
,

1,347,621
, ,

15,202,882
2,512,03 5
8,400,679

7,712,55 7
35,910,319

19,957,832
27

1
63 615

1,009,6 0 6
6 426 5 06

560,88 0
849 602ccumu ate depreciation . . . . . . . . . . .

5 D Ple table assets
412,150 4,024,812 965,648 2,648,605 646,713 6,764,361 3,838,343 18,287,426

, ,

31,577,565
, ,

3,090 238
,

447 630. . . . . . . . . . . . . . . . . . . . . . . . . . .
6 Less : Accumulated depletion

44,383 34 1
11

577 1,069,184 3,088 867,672 91,583 306,831 6,714,8 1 5
,

14,543
,

3. . . . . . . . . . . . . .
7 Lld,*,*,**,,** ; .*,a** . . . ** . . . . . . . . . . . . . . . . .
8 ntang ibl e

. . c (
mortizable)

-

27,74 6
6 709

3
77,977

-

59,873
41,48 1
186,099

873
56,854

158,38 9
380,545

13,63 7
393,996

138,19 3
813,777

2,900,7 9 5
3,179,279

5,81 7
117 'l 14

3
27,46 0. . . . . . . . . . . . .

9 Less : Accumulated amorti-ti. .
,

1 301
17,14 5
6 384

15,477 5,531 4,087 29,751 128,227 361,412 7,437,684 24 322 88 1Ot . . . . . . . . . . .
0 her assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
364,957

,
192,987

7,14 2
302,464

2,97 9
296 740

2,280
59 335

13,29 5
349 699

48,87 8
1 569 913

101,92 7
1 399 1

4,140,6 8 5 12 :658 43 7

1 Total liabilities

, , , ,, , , 01 2,987,444 283,576 122,23 8
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,108,768 12,047,391 8,778,061 9,217,123 3,244,492 19,463,566 16,895,311 49,188,770 91,090,933 10,065,667 2,774,62 5

2 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 Mortgages, notes, and bonds payable in less

231,985 1,454,828 1,793,762 647,802 378,590 1,510,814 1,405,514 4,625,011 7,933,056 1,010,726 320,61 3
than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Other current liabilities . . . . . . . . . . . . . . . . . . .
770,92 0
371 158 .

1,292,40 1
666 359

953,60 1
722 723

656,29 8
430 472

238,74 2
2

940,836 971,738 1,780,636 2,089,934 868,922 248,76 2
5 Loans from stockholders . . . . . . . . . . . . . . . . . . . . .

,
27

,
58 514

,
118 511

,
67 050

57,75 3
59 256

1,579,290
7

1,513,497 3,158,635 3,775,329 917,165 193_783.
6 Mortgages, notes, and bonds payable in one

, , , , 2,303 148,016 . 200,679 52,484 77,391 16,53 1
year or more . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 0 that liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,190,58 9

185,548
1,581,817

176 073
858,254
184 941

1,989,44 2
465 606

312,622

45 0
4,091,702 2,360,285 9,276,108 13,662,942 2,013,348 310,37 1

8 Capital stock

, , , , 38 748,264 1,189,091 1,591,875 7,318,732 233,892 104,45 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Paid-in or capital surplus . . . . . . . . . . . . . . . . . .

744,56 0
340,956

1,229,995
627,707

959,091
551 802

1,251,81 9
1 050 173

443,354
182 880

2,241,69 1
2 050

1,844,516 5,341,019 10,954,103 635,191 452,56 9
0 Retained earnings, appropriated . . . . . . . . . . . . . 195,056 24,711

,
12,762

, ,
7 395

,
13 471

, ,53 7

322 160
1,339,748

59
5,823,802 12,653,878 995,438 228,773

1 Retained earnings, unappropriated . . . . . . . . . . .
2 Less: Cost of treas t k

2,161,302 5,089,088 2,729,773
,

2,725,509
,

1,346,608
,

6,019,067
,80 1

6,309,762
181,896

17,647 167
559,09 3

32 616 162
33,59 7

3 370 648
2,32 1

987 1 3ury s oc . . . . . . . . . . . . . . . 83,333 154,102 107,159 74,443 33,822 113,098 246,657
,

438,058
, ,
524,780

, ,
90 651

, 5
90 68 43 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,177,881 17,926,476 19,308,094 10,611,605 6,450,819 20,159,185 22,546,849 55,290,247 79,214,964

,

13,985 434

,

4 550 18 7
4 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest on Government obligations :
7,082,610 17,673,975 19,117,502 10 056,803 6,369,150 19,439,346 21,840,3Q 53,321,068 73,776,387

,

13,690,983

, ,

4,437,51 2
5 Unit :d States . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6

S

tat
and lo

.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

248
361

5,27 9
1 979

1,27 5
1 034

2,232 2,606 5,010 16,987 25,491 66,986 2,374 28 0
7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 024

,
63,570

,
40,613

1,50 8
48 150

1,12 6
60 711

7,34 8
125 055

12,24 8
95 361

12,724 8,099 847 77 8
8

Rent

7 ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .9 R l i
2
1
:093 26,723 11,814

,
18,244

,
7,050

,
45 879

,
75 806

252,916
71 216

650,83 2
619

41,828 11,64 1
oya es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,868 10,080 29,950 7,549 1,062

,
38,856

,
62,370

,
304,381

,56 3
85,352

18,72 7
24 952

4,297
2 0550 Net short-term capital gain reduced by net

, ,

long-term c

.pi t.
1 loss . . . . . . . . . . . . . . . . . . . . .

1 Net long -te

'm
capital gain reduced by net

1 63 855 476 126 633 827 4,131 11,387 243 7 8
.hot t- t am c Pital loss . . . . . . . . . . . . . . . . . . . .

2 Net gain ,,nc,pital assets . .
1,54 7
387

25,105 4,724 368,738 3,479 285,749 60,862 251,579 163,277 29 897 38 87 9;, c . . . . . . . . . . . . . . .
3 Dividend domestic orporations . . . . . . . . . . . . 11,566

3,81 8
12 296

2,34 8
6 005

21,62 3
2 344

1,79 2
2 1 8

4,975 11,369 25,888 42,735
,

3,774
,

684
Dividends

; 'o
reign corporations . . . . . . . . . . . . . 3,952

,
7,311

,
3,429

,
8 288

, 8
705

22,270
54 904

39,95 5
14 606

84,265 967,197 5,238 16,466
,5 Other rec pts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,224 96,277 88,545

,
75,650 49,928

,
129,160

,
316,096

453,307
483,281

831,21 4
1,991,935

89,25 9
77,312

664

36 85 3Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,286,744 16,955,374 18,464,347 10,073,451 6,068,234 18,997,552 20,742,-066 50,350,440 74,674,380 13,366,121

,

4 259 73 7Cost of sales and operations . . . . . . . . . . . . . . . .
Compensation of officers

4,036,51 0
17 369

13,476,955 14,487,792 7,361,439 4,515,684 13,368,618 13,696,827 32,476,424 50,011,525 9 542 551

, ,

3 265 49 3. . . . . . . . . . . . . . . . . . . .
Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
37,962

236,47 6
144 915

467,12 9
39 766

187,68 3
91 842

192,867 165,702 633,087 412,718 104,855
, ,
161,535

,
78 :67 8

B :d d,bt , . . . . . . . _ . . . . . . . . . . . . . . . . 2,799
,

28,400
,

25,971
,

16 977
27,43 7
15 412

448,65 9
32 658

120,169
127 909

767,850 1,186,421 181,377
_

28,21 8t d . . . . . . Pr. e r
R n Pat n b in P ty . . . . . . . . . . . . . .
T d

63,586 143,809 188,134
,

66,764
,

65,320
,

209,622
,

280 382
96,14 0

476 895
238,332

1 232 458
42,401 8 03 7

:a.,*,* . . . . . . . . . . . . . . . . . . . . . . . . . . . . .axes
P.

i
Interest

I
id

1,020,58 7
133

383,898 389,690 286,390 152,024 479,082
,

562,822
,

1,094,627
, ,

4 269 383
176,64 5
390 595

56 99 3
104 202* . . .

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . .
,654

4,523
250,32 8
10 936

184,110
13 529

151,66 6
5 09

46,094 377,109 243,940 736,589
, ,

1,210,667
,

204,809

,

52 , 843, , , 6 4,093 12,318 31,735 65,198 29,744 4,377 4 825Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

92 8
126,515

1,554
543,167

87 4

02 8165
6,58 5

388 278~
297

98 581
8,956

872 469
8,51 8

588 10
7,579 18,806 1,821

,

252
Dept

. ti

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,458 136

,

233
,

408,366
,
138

,
126 690

, 6
9 341

2,388,17 7
114

2,874,121 459,721 57,13
9

Ad,erti
8
ing* ., .,*, . . . . . .* . .,, . . . . .* .** .,,,, *

Pension profit sharing, stock bonus,
358,377 115,213 135,068 48,165 66,423

,
172,573

,

200,679
,22 8

2,247,491
2,777,08 0

371,594
1,848

173,908 1 1 966,13 6sanuit
; p 1.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other employee benefit plans . . . . . . . . . . . . . . . .
55,96 9
41,559

95,81 5
49 258

84,78 6
57 587

42,305
28 664

43,303 149,286 212,701 615,728 471,315 172,714 30,36 8Net loss,
nncapit .1 assets . . . . . . . . . . . . . . . . . 1,467

,
7,738

,
1,047

,
3 326

25,69 4
1 396

104,59 4
1 003

113,476
7 797

295,932 212,084 123,500 20,92 0
Other d .d .. t ions . . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,481 1,466,776 2,223,603

,
979,905

,
813,471

,
2,468,213

,
3,904,577

6,15 2
8,548 712

31,74 5
9 634 250

1,50 3
1 726 816

33 8
485 1 7

Tot al receipts le
as

total deductions . . . . . . . . . .
Constru ct ive taxable income from related

891,137 971,102 843,747 538,154 382,585 1,161,633 1,804,783

,

4,939,807

, ,

4,540,584

, ,

619,313

, 6

290,450
foreig:mcorporati ns . . . . . . . . . . . . . . . . . . . . . . . . .

Net inc , 163 plus 64 minus 36) . . . . . . . . . . . . . .
2,50 8

893,284
3,590

972,713
2,356

845 069
4,19 1

540 837
17 1

381 630
36,91 9

1 19
9,207 233,381 104,684 17,024 49 2

Income
..bj

.c t to t ax, . . . . . . . . . . . . . . . . . . . . . . . . .
I l

880,773 916,457
,

748,985
,

498,554
,

355,830
1,204,

1,144,270
1,801,742
1 651 490

5,160,46 4
4 981 699

4,637,169
3

635,490 290,16 4
ncome tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Normal tax and surtax . . . . . . . . . . . . . . . . . . . . . . .

433,052
422 273

435,43 2
421 764

339,97 2
9 3330

179,281 162,546, 502,506
, ,
768,655

, ,
2,389,830

,677,042
1,922,973

604,185
286,270

259,62 7
116,72 6

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

10,515
,

12,745
, 3

8 167
170,356

4 468
158,42 6
3 851

484,26 3
58 412

748,343 2,321,861 1,732,891 276,530 112,45 8
Tax from recomputing prior year investment

, , , , 18,596 53,394 43,431 7,597 3,37 8c
redit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Add i tional tax for tax preferences . . . . . . . . . .
26 5

-
68 7
23

218 389 163 693 1,3~d 10,104 1,619 1,475 3089 3,829 2 4,891 126 4,179 145,027 555 543
Investment credit . . ; . . . . . . . . . . . . . . . . . . . . . . . . . .
Ne t income af t er t

.
(65 minus 67 plus 72) . . . .

3,40 4
463 636

10,036
547 317'

1,440
506

7,637 725 32,132 11,150 83,377 94,743 12,340 31 2
D i stributi

. .
to stockholders :

, , ,537 369,193 219,809 720,830 1,044,237 2,854,011 2,808,939 361,560 173,75 0
Cash and property except - stock . . . . . . . . . .

1 Corporation's own stock
274,78 9

13
227,123 97,392 190,31 7

-
45,154 489,481 395,604 1,943,200 3,148,770 204 084 53 09 9. . . . . . . . . . . . . . . . . . . . .

.

Footnot d of t bl S

8,037
1

14,135
1

101,62 8 1 5,918 1 60,937 1 18,080 1 89,616 1 72,861
,

14,28 8

1

1

6

,
9,29 7

3
3
3
3
3

4

4

4
4
44
4

4

47
48
49
50
51
52
53
54

55
56
57
58
59

74
75

as at an a a . as text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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RETURNS WITH NET INCOME

Manufact uring--Conti nued Transportation, costlonica -
tion electric gas and

Fabricated
T -

Scientifi c
instru-

Miscella -
neaus man

, , ,
sanitary services

Item Stone, clay Primary

me t
.1

products ,
ce t

Mac
hinery '

Electrica l
equipment

Motor
vehicles

ranspor
tatio n

equipment,

ments ,
photo-

ufactured
products,

Total trans -
portation ,

and glass meta
l ex p

hiner
except and and except graphic and communication, Transpor -

products

rie s

ndust yma
cand trans-

electrical supplies equipment -mator equipment, manufac- electric, gas, tation

portation vehicles watches turing not and sanitary

equipment and clocks allocablel services
-

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32 )

I Number of returns with net income . . . . . . . . . 5,3,4 2,4

47

14,01 4

F

13,746 5,286 1,678 1,406 2,592 6,667 38,204 29,485

2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,886,771

. .9 .

36 .73

9

2 .,978,089 43,003,331 0,553,63 74 42,266,405 22,922,452 9,845,114 7,337,733 230,440,154 45,189,17 9

477 921

1

003 22 31 32 51 155 1 .586,058 1,367,336 973,553 1,011,614 293,57 7

-

470,31 0

-

3,924,553
-

1,906,19 9

3
4

Cash .
,

2,244,086~
,,

6,1044,251
, ,

4,684,766 10 .670,823' 11,157,097 - iii,56'1,847 4,~85,(T54 2,045,725' 2,018,937 10,743 ,6iO 4,3ffli,934
6

5
Note a

a I c oLess : Allowance for bad debts . . . . . . . . 59,824 78,546 72,490 242,617 172,12 7
2 199

202,343
66 36 655

63,522
44087 75

37,806
3831082

53,25 8
869 95 81

135,584
5,883,768

53,1 8
1,039,12 2

6
Iov

entories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,059,861 4,845,165 5,119,3~8 11,523,730 8,98 , ,, ,, ,, , ,

love
.
tments in Government obligations :

S 120 547 49 1186 153,367 694,830 158,473 338,649 65,824 273,611 60,005 2,005 166,

:

'627,180

7 tates . . . . . . . . . . . . . . . . . . . . . . . . .United
. . .a ld l

,
94542

,
74,502 97,168 48,914 44,535 143,176 68,818 316,253 23,081 73 699 45,70 9

8
9

. . . . . . . . . . . . . . . . . . . .State an oc
Other current assets . . . . . . . . . . . . . . . . . . . .

,
233,541 555,232 492,444 1,033,580 3,107,789 628,261~ 1,120,925 345,615 151,889 5,839,784 1,395,71 0

10 Loans to .stockholders . . . . . . . . . . . . . . . . . . . 13,852 11,150 65,388 35,326 21,89~ 5,504
4 3 7

19,3A
99 432

13,27 8
3 038

8,486

556198

92,63 2
66 190

57,14 7

32,85 5
11 Mortgage and real estate loans . . . . . . . . . . 20,79 7

1 380 890
573,32 5

7476 446

57,14 7
450,04 22

20,070
5,213,570

11,679
4,757,026

1 , 1
3,896,001

,
3,465,324 950 :754

,
'823,20

-9-

,
16,198,756

'
7,329,444

12
t

. . . . . . . . . .0 her investments . . . . . . . . . . . . .
bl

, ,.
318 96411

. ,
'18 469,558

,
10,882,277 22,720,729 16,123 .868 19,725,901 10,021,528~ 5,476,418 2,499,367 240,836 797~

:

39,674 291
:1 3

14

e assets . . . . . . . . . . . . . . . . . . . . . .Deprecia

Less
: Accum` lated depreciation. . . . . . .

,,
5,713,516

,

8,643,619 5,188,759 11,856,324 . 7,336,566 10,891,022 4,248,735 : 2,360,128 1,186,20 5
9 232

03 861,680
93 6273

46313,706
097103

15 D opletable . . et . . . . . . . . . . . . . . . . . . . . . . . . 269,95 6
62 439

630,990.
35 2348

95 7o 4
1 :709

32 17 5
6 :686'

1,074
76

11,02 6
5 764

26,00 1
1,062

61 5
94

,
212

,
88,148

,
18,116

16 Less : Accumulated depletion . . . . . . . . . . ,
277 118

,
020473 382,965 522,772 370,447

,
290,542 263,972 134,179 92,817 1,736,013 587,968

1 7

18 Is
nd . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Intangible assets (amortizable) . . . . . . . . .
,

13,518

,
204,544 67,356 281,933 128,840 16,380 13,55 9

4 033
36,57 1
14 330

3 :2,58 2
7 910

401,21 5
121 308

. 120,065
32,570

19 Less : Accumulated amortization . . . . . . . 5,90 5
254 459

38,79 9
85 45402

29,019
566,759

144,779
869,227

56,95 6
1,887,102

4,205
2,108,919

,
600,937

,
n9 :455

1.
326,898 41389 :103 1,69 1,793

20 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .. .l liabilitiesT t

,

12,886,771

,,

33,009,736 20,978,089 43,003,331 40,553,637 42,266,405 22,922,452 9,845,114 7,337,733 230,"0,154 45,189,179

21 . . . . . . . . . . . . . . . . . . .ao

94 473 499 55 62 19 72 223 48 333 13 430,87 15 4,550,752 2,945,957 673,910 751,987 6,390,589 2,769,109
22 Accounts payable . . . . . . . . . . . . . . . . . . .. . . . . . 1, , , ,, ,, ,

23 Mortgages, notes, and bonds payable In
633 061 99 53 590 1,382,294 3,b5l,401 4,321,486 8,748,064 1,777,257 570,058 771,037 9,455,021 2,575,91 3

i4

oless than one . . . . . . . . . .

ther cu rrent
I
I il . . . . . . . . . . .

,
748,055

, ,

2,199,353 1,787,036 3,404,402 3,056,059 2,266,729
268 834

2,947,90 3
19 940

878,98 6
47 530

857,39 7
03 6142

12,889,70 7
83 9505

2,596,92 6
290,12 7

25 Loans from stockholders . . . . . . . . . . . . . . . . . 94,93 1.
84,580 170,896 264,317 119,199 , , , , ,

26 Mortgages, notes, and bonds payable i n

. . . . . . . . . .ear more

-
2,243,553 6,874,748 3,331,932 6,576,232 6,633,377 5,797,534 5,849,506 1,196,682 1,040,960 91 045 21 6

::

12,684,42 3

68 02 16 8

27

. . . . . . . . . . . . .n

O'th :ry li abilities . . . . . . . . . . . . . . . . . . . . . . . . 477,193 2,359,685 -716,500 1,596,122 3,048,104 1,325,070 1,145,990 369,462
.

199,49 3
-

840 34 38 , ,

-

28 C pital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,612,831 3,014,577 2,577,255 6,597,077 3,292,774 1,681,540

68 98

1,610,35 1
936 13 71

21,89 51,1
397 83 11

6 67,23 5
31 7725

44 597,59 6
16 :285 423

,315,31 66
2,427,17 2

29 P :ld-in or capital surplus . . . . . . . . . . . . . . . 1,233,362 3,770,13 2
609

1,714,08 7
88 053

3,257,61 1
73 2365

3,953,85 4
70 191

3,0 ,3
24 9153

,,
60,276

,,
15,102

. ,
25,887 1,069 :578 183,77 4

30 R :ta ln:d earnings, appropriated . . . . . . . . .
.riated . .r os unad arni nR t i

64,93 7
5,018,278

72 ,
8,777,849

,
7,303,122

,

14,877,368

,
10,942,956

,
14,488,170 4,776,473 3,634,056 2,227,929 39,753 54j

:`
13,401,52 0

223 78 131 .. . .pp pg ,ea n
.f treasur stockL : C t 180,903 234,348 282,110 318,414 305,234 81,935 147,338 60 .398 71,545 69 9392 ,

132 . .. . . . . . . .yess os o

29 615914 -27,469,974 30,742,071 49,492,132 47,41-4,197 45,144,735 24,983,015- 11,371,889 9,905,780 105,024,472 34,631,71 3

33 Total receipts . . . . . . . . . . . . . . . . w . . . . . . . . . . .

i t

,,

66 377 513 26,653,690 30,112,042 46,882,128 46,333,603 44,265,792 24,229,37v 11,031,976
.

9,637,344 102,426,487 33,141,18 8

34 pRu siness rece s .
. . . . . . . . . . . .

. . . . . . . . . .

Interest on Government obligations :

,,

6 322 21 187 9,820 43,327 11,971 89,979 6,577 12,600 3,084

230

71,27 6
73 027

35,82 9
9 71 E3 5

36

U
united States . . . . . . . . . . . . . . . . . . . . . . . . .

State . . . . . . . . . . . . . . . .nd local 4 :946 7 :297 4,699 13,609 15 .989 6,631 2,475 17 85 2
49 :476

1
80 :859

,
263586

,
226,963

37

. . . . . . .a
Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . 51,702 228,410 132,562 305,69 7

76 2349
241,304

840114

193,27 7
37 495

378,940
62 420 11 045 .15,801

,
711,986 504,484

38 Rents . . . . . . . . . . . . . . . . . . . . . . . : 31,246 84,89 1
64 227

52,89 6
37 629

,
96 6465

,
72 6'126

,
31,005

,
44,555 53 389 10,74f 69.511 23,335

39
y . . . . . . .

Ro alties . . . . . . . . . . . . . . . . . . . 36,777 , , , ,

40 Net short-term capital gain reduced .by
161 445 56 71 197 684 1,666 121 2,043 1,189 13,082 1,35 7

'a t long-tem capital loss . . . . . . . . . . . . . ,

41 No t long-term capital gain reduced by ne t
l li 54 162 96,554 91,144 101,080 121,824 33,603 66,462 27,499 13 844

15:

190,25 4
51 4105

L37,44 2
8748 2oss . . . . . . .short-term cap ta

ssetsli

,
11 469 14,092 46,219 22,924 15,466 4,390 17,772 16,851 3 7

763

,
18 6175

,
73 61 94 2

43

. . . .ta aMe t gain, nonca p
Dividends, domestic corporations . . . . . . . .

,
28,216 66,187 10,250 21,97 2

344514
27,12 8

06 8165

18,46 6
43 6289

3,92 2
16,470

1,413
80,349

i, 5
7,793

,
35,027

,
18,7 3

44 Dividends, foreign corporations . . . . . . . . . 54,27 5
97 895

122,788
146 791

57,28 5
95 8185

,
771,126

,
239,594

.,
115,116 153,931 67,396 126,605 612,156 376,1 7

45 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . ,

303 88 113

,

204,81826

,

28,862,217 45,110,410 45,000,858 43,056,519 23,998,394 10,004,945 9,383,929 95,542,767 33,087,76

46 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . .

eration sd o

, ,

b6 69 198

,

590,30 919 21,459,253 29,236,639 31,896,676 33,059,111 18,494,291 6,416,088
-
6,477,750 1

0

58,2R,72 I
986 691

21,716,3 4
679 12

47
48

. . . . . . . . . . . .pCost of sales a n
ensation of officers . . . . . . . . . . . . . . . .Co

m

,,
212,869

,
218,426 7G7,455 723,885 375,124 131,900 120,725

7
136,71 7

04 0156

259 0 5
69 :829 119 :658

,
39 3 7

49
p

, ** . .
. *** . . . . . - . . . . . . . . . . . . . . . . .Re

'p

389,719 605,757 380,778 517,410 383,273
130 565

466,28 2
063105

245,50
52 958

,
21 824 30,452 315,509 49 :1 8

50 d bt .B.
' ;

38,64 2
707126

59,31 3
53 2190

57,681
263 832

142,78 8
504,574

,
475,155

,
1,32 126

,
229,783

,
125,395 113,419 647 3 21

00::

1 087 7 5
6
2
3 :2 61 :51 inRent aid on o e rp ,

783411
.
548645

,
745 350 1,409,106 1,225,815 1,662,173 612,489 262,409 233,002 9814 37

858

,
6 701 8152 Taxes paid . . . . . . . . . . . . . . . . . . . . . .

d

,
196 178

,
715,511

,
383,101 754,640 845,094 1,024,226 634,151 107,254 196 91 4

6 3:

5,795,
82670

,,
14 4 853 . . . . . . . . . . . . . . . . . . . . . . . . . . .Interest pai

if

,
74 19 22 714 19,835 42,885 27,173 20,142 8,434 12,378 66 , ,

54 Con t r ibu tions or g ts . . . . . . . . . . . . . . . . . .

ii

,

34 82

,

19,684 4,564 9,561 5 465 6 866 2,561 1,480 79 8
2482

209,790
78 510 449

201,8 6
2,347,615 5

56

on . . . . . . . . . . . . . . . . . . . . . I . . . . . .za tAmort
. . . . . . . . . . . . . . . . . . . . . . . . .reciationDe

,
699,753 988,278 780,667 2,065,889 1,456 :429

1,
176 :240 883,660

8668
387,15 7

550
05,

25 11

,,
137,374 38,4 5

57

. . .pDe "
tion . . . . . . . . . . . . . . . . . . : . : . . . . . . . .

: :p

52,442 200,67 9
58421

8,66 7
259 324

10,488
71 7390

. 3,60 6
638 169

3,459
386,872

,
87,193 286,464

,
199,834 343,598 107,2 4

511 . . . . . . . . .Ad -
. . . . . . . **-- -i n~- t

89,703 1 , , , ,

51 fit h I g, tock1. .1 . pro . r n a bonus ,n o :
41 1145 300,226 283,533 605,603 449,219 608,807 333,157 159 86 9

:

64 573
6:

1,778 760
774 :623

269,67
198 47

6
1. . . . . . . . . . . . . . . . .

.
. . . . . . . . .

. . .lans :ee benefi tlpity0 -h

,

106 492 249,958 182,626 415,707 367,365 976,906 188,384 72 065 2044
1301 36 721

,
7,020

61

. . . . . . . .pmp o yer e
Net loss, noncapital assets . . . . . . . . . . . . .

.
t 3 :627 3,233

55 32812

3,12 5
42 632 23

25,16 2
35 68 255

5,983
6,715,747

30,35 8
3,136,793

674
2,095,561

1,30 6
1,861,900

,
1,479,810

,
7,496,015 3,689,19

62

0
ther deductions . . . . . . . . . . . . . . . . . . . . . . . . . 1,620,400 , , ,,

8541 8 9

,,

72 238 14 33 94132 2,088,216 984,621 1,366,944 521,851 9,481,70 1,543,94

63 Total receipts less total deductions . . . . . . 855,415 1,265,156 , ,7 ,, , ,

64 Constructive taxable income from relate d
.

ti 36 388 31,322 37,807 430,405 105,715 208,831 9,754 72,923 . 4,07 4
4 695

17,620
59 5471

9,70
1,543,93

65
fore ign corpora ons . . . . . . . . . . . . . . . . . . . . .

Net income (63 plus 64 minus 36) . . . . . . . . . . 886 :857 1,289,181 1,912,96~ 4,798,518 21,503 ' 06 5
- -

2 290 41 6
6::

991,900
00 661

1 422 01 5
:44 2:

52 ,
68 8467

,
9 :043 604 1,277,36

66 Income subject to-tax . . . . . . . . . . . . . . . . . . . . . 819,319 1,150,776 .1,806,596
6

4,664,63 9

245 98 62

13 22 316
1 :144 :427

9225 12
098 67 11

,9
465,033

4001
677,051

,
213,121

,
4 364 238 565,04

67 Income tax, total, . . . . . . . . . . . . . . . . . .
.

. . . . . . 378,364- 547,42 8
41726

831,9 9
91 7805

, ,
4152 183 1,110,128

,,
1,068,651 445,972 659,265 207 343 4 :233 :861 535,87

12 7368 N rmal tax and,surt.x . . . . . . . . . . . . . . . . .

*

366,10 6

61 58

,5
14 437

,
52 121

,,
57,887 29,427 26,092 13,962 16,824 4 :856 107,207 ,

69

70

Sur ch
.

. . . . . . . . . . .

Tax It om recomputing prior year invest-

, , ,

3 417 3 130 3,849 4,524 863 294 8,371 3,40

ment credit . . . . . . . . . . . . . . . . . . . . .
* * * '' '

945 1,358 2,669 ,
680 1 :486 11 579 34 156 13,533 12,07

7 . . . .. .1 _Additional tax for tax prefezenre . !1 2,268 5,123

9

1,18 0

11 329 20919 25 622 39,631 22,101 5,741 3,182 292,594

~

54 09
032 :9717 2 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . .

-72)- -

10,27 1
764518

25,57
33 2767

1
.0 92 :295

1
2 .571,741 1,384 :260 : 1,231,376 548 .968 750,705 314,756 5,399,9 1 ,

7

7

at income after tax (65 minus 67 plu s3 &
Distributions to stockholders :

zcept own stock .erty ero4 Cash and

,

3-24,708

,

552,92 2 405,649 1,343 403 970,696 1,407,90 310,480
34217

34-7 22 8
3 228

85,310
38316

5,394,32 7
117,148

634,5 8
30,6 6

7
~pp

5 Corporation's own stock . . . . .
.

. . . . . . 17 .971 1 28,753 '31,595 j457 :? 1 65.022 3 .993 ,,

D

,

1.

,

Footnotes at end of table . So.
text for explanatory statements and for "Description of the Sample and Limitations of the ata .

(All figurps are estimates based on samples--aloney amounts are in thousands of dollars )
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Table 3 . --BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY- - Continued
(All figures are estimates based on samples--money ariounts are in thousands of dollars]

25

ts.

Transportation, com -
munication, electric ,

gas
, and sanitar y

crvices--Continue d

Communi- 9 a, t:n d
cation ni r y

-

services

major industry--Continue d

Wholesale and retail trad e

wholesale trade Retail trade
Total

Groceries Machinery, Miscel- Buildin g
wholesale- Total Total

- teri .l ., Genera land retail wholesale and equipment, I.ne

'"I retail hardware, merchandise Foodtrade related and holesale
t

trade products supplies trade rade and farm stores tores

equipmen t

1331 (34) (31) (3, )

1 Number of returns with net income . . . . . . . . 4,598 4,121 339,987 118,414 12,452 18,278 87,684 220,550 19,282 13,262 16 36 82 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,444,775 111,806,200 157,524,280 70,732,869 7,867,802 8,693,689 54,171,378 85,829,554 6,027,194 31,235,566

,

10 876 44 83 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Notes and acrounts receivable . . . . . . . . . .

654,78 7
2 264 318

1,363,567

4 090 368
11,780,98 3

45 753 41

5,508,606
2

598,876 610,335 4,299,395 6,236,373 444,566 1,319,343

, ,

1,018 83 8s A
5 Les : 1 lowince for bad debts . . . . . . .

, ,
30,730

, ,
51,668

, , 3

1 193 323

4,063,70 1
422 529

2,339,32 3
45 716

2,887,653
59 679

18,836,72 5
1

21,432,866 1,582,926 11,072,563
,

781,73 3
6 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,180,260 2,664,386

, ,
48 140 447

,
20 847 660

,
2 197 029

,
12 13 543

3 7,13 4
15 2

764,510 40,531 482,515 9,36 8
Investments in Government obligations :

, , , , ,, ,, ,5 9,088 27,127,917 2,433,910 8,114,141 3,383,954
7 United States . . . . . . . . . . . . . . . . . . . . . . . .
8 State and local

1,154,11 5
14 9 7

223,871 547,194 243,182 17,296 38,172 187,714 302,779 23,983 81 6106 42 909. . . . . . . . . . . . . . . . . . . . . .
9 other urr ent assets . . . . . . . . . . . . . . . . . . .

, 7
3,416,340

13,01 3
1,027,734

486,383
3,668,658

142,17 0
1,645,928

17,510
191 073

12,11 5
178 284

112,54 5
1 276 571

342,952
2 000 41

966
,

271,157
,

19,553

1 0
Loans to stockholders . . . . . . . . . . . . . . . . . .

1
24,348 11,137 787,443 346,277

,

110,606

,

26 604

, ,

209 067

, , 7

431 917

115,068

38 163

404,527 342,61 4

1 Mortgage and real estate loans . . . . . . . . .
12 other investments

7,168 26,167 299,625 112,322 25,811
,

14,767
,

71,744
,

186,651
,

24 978
44,97 0
20 661

35,94 0
22 91 8. . . . . . . . . . . . . . . . . . . . . .

13 Depreciable assets
5,727,652

7 2
3,141,660 12,305,884 6,367,072 655,562 492,119 5,219,391 5,765,981

,
325,576

,
2 167 802

,

947 33 8. . . . . . . . . . . . . . . . . . . . .
14 Less : Accumu lated depreciation . . . . . .

3,66 ,07 6
17 059 517

127,500,430
30 914 058

47,741,29 2
21 496 037

16,331,750
7 431 7

2,447,65 0
1

1,786,023 12,098,077 31,041,303 1,544,531
, ,

10,804,223
,

6,484,52 6
15 Deplorable assets . . . . . . . . . . . . . . . . . . . . . .

, ,
3,785

, ,
167 054

, ,
276 503

, , 53
176 011

,132,25 8
(1)

787,280
17 671

5,512,215 13,902,322 787,365 4,505,455 3,035,62 1
16 Less : Ac

c
umulated depletion . . . . . . . . . 1,469

,
68,563

,
69,276

,
43,196 -

,
5 749

158,34 0
37 447

100,49 2
26 080

26,52 1
13 584

31,901 13,160
1 7 Land .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .18 In tang ible .sets (amortizable) . . .
247,07 5
255 508

900,97 0
25 642

4,055,93 8
420 1

1,181,765 124,431
,

140,084
,

917,250
,

2,845,090
,

201,636
12 1

1,075,244
5,722

402,75 1. . . . .
19

Less
: At cum latLd amortization . . . . . .

,
77,420

,

11 318
, 68

126 337
215,01 9
66 815

21,66 7
9 731

21,42 9
5 9

171,923 203,309 6,391 30,371 19,17 8
0 Other ass ets . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,001,502

,
1,695,808

,
4,145,322

,
1,515,699

,
308,673

, 5 9
205,557

51,12 5
1,001 469

58,78 5
2 563 204

2,153
101 612

9,43 8
769 376

7,51 3
4 21 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . 73,444,775 111,806,200 157,524,280 70,732,869 7,867,802 8,693,689

,

54,171,378

, ,

85,829,554

,

6,027,194

,

31,235,566

3,94 9

10,876 44 8
2 Accounts payable . . . . . . . . . . . . . . . . . . . . . . .
3 Mortgages, notes, and bonds payable in

927,919 2,693,561 32,191,582 16,852,247 1,902,089 1,667,099 13,283,059 15,235,249 1,110,381 6,047,102

,

2,233,38 3
less than one year . . . . . . . . . . . . . . . . . . . .

4 Other current liabilities . . . . . . .
2,004,679
6 252 056

4,874,42 9
4 040 725

20,094,19 8
10

10,573,434 902,002 1,440,649 8,230,783 9,437,940 812,588 2,428,242 407,46 0. . . . . . .
5 Loans from stockholde a . . . . . . . . . . . . . . . .

, ,
177,109

, ,
38 603

,394,65 3
3 088 185

4,082,65 6
1 419 655

517,94 5
225 844

546,828
213 947

3,017,883 6,259,731 325,960 2,336,000 909,388
6 M" tgages, not es, a nd bonds payable in

, , , , , , , 979,864 1,614,912 182,868 134,689 106,42 8
on e ye r or more . . . . . . . . . . . . . . . . . . . . . .

7 Other liabilities . . . . . . . . . . . . . . . . . . . . . .
26,754,72 3
1 421 015

51,606,07 0
5 250 648

17,825,37 6
5 420 505

6,468,700
1

771,498 734,253 4,962,949 11,167,961 537,383 5,169,972 1,409,186, , , , , , ,284,371 253,305 148,746 882,320 4,103,414 123,528 2,429,805 361 547
8 Capita 1 stock . . . . . . . . . . . . . . . . . . . . . . . . . .
9 Paid-in or capital surplus

14,393,75 6
8 639 14

23,888,524 18,028,248 8,170,882 909,528 1,051,523 6,209,831 9,704,720 1,041,218 2 386 498

,

1 113 040. . . . . . . . . . . . .
0 Retained earnings, appropria-ted . . . . . . . .

, , 5
263,368

5,219,10 6
622,436

7,538,270
565 431

3,590,17 2
316 833

436,614
16 645

385,74 7
41 233

2,767,811 3,918,630 160,626
, ,

1,262,428
, ,

1,159,49 9
1 Retained earnings, unappropriated . . . . . .
2 L

12,650,907 13,701,114
,

43,890,344
,

18,731,820
,

2,006,833
,

2,582,917
258,955

14 142 070
247,50 5

24 890 501
14,487

1 790 331
108,64 7

9 087 10
15,91 0

css : Cost of treasury stock . . . . . . . . . . .39,902 129,016 1,512,512 757,901 74,501 119,253
, ,
564,147

, ,
751,009

, ,
72,176

, , 7
154,924

3,264,43 2
103 82 53 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,156,889 37,235,870 441,713,577 208,944,501 1,766,933 18,436,091 148,741,477 231,394,495 12,418,879 53,788,292

,

57 803 78 5
4 Business receipts . . . . . . . . . . . . . . . . . . . . . .

Inter est on Government obligations :
32,569,533 36,715,766 432,294,326 205,670,776 1,275,591 17,956,463 146,438,722 225,284,546 12,143,088 50,574,385

, ,

57,324,23 0
1 c I5 On a

. . . . . . . . . . . . . . . . . . . . . . .6 St.t nd't:'.St t:'a
18,37 5
1

17,072 42,977 21,317 1,986 3,829 15,502 21,513 2,349 6 857 2 46 3
. . . . . . . . . . . . . . . . . . . _

7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . .
5,047

182,963
2,967

176,337
27,30 4

1,027,476
14,707

485 392
1,41 3

41 364
2,807

20278
10,48 7

365 826
12,53 0
2

154
,

2,836
,

2,209
8

R nts .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 Ro lti
109,838 97,664 1,154,977

,
321,974

,
36,623

,

72,574
,

212,777
53 ,79 3
825 559

41,52 7
34 606

255,32 6
281 228

46,584
138 623ya es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,681 7,495 57,655 34,929 3,041 16,540 15,348

,
22,559

,
577

,
1,098

,
285

0 Net short-term capital gain reduced by
n ot long-term capital loss . . . . . . . . . . . .

1 Ne t
I
on&-term capital gain reduced by

10,523 1,202 9,722 2,812 388 912 1,512 6,910 470 153 53 3

net short-term capital loss . . . . . . . . . . .
2 Net gain ital assets

"
ca

26,110 26,702 277,466 121,470 17,833 15,522 88,115 148,894 22,618 38 980 17 66 6p . . . . . . . . . . . .
'3 Dividends, dZestic corporations . . . . . . .

9,55 3
73,592

13,08 7
27,975

96,27 1
139,347

44,87 0
70 957

6,89 7
88 413

13,14 2
3 920

24,83 1
15353

50,785
68 161

6,045
,

6,083
,

7,74 4

4 Dividends, foreign corporations . . . . . . . . 13,125 3,166 153,516
,

106,613
,

6,185
,
289

,

100 139
,
90346

4,19 8
21

18,27 4
41 464

7,12 9
25 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . 89,549 146,437 6,432,540 2,048,684 361,728 271,891

,
1,415,065

,
4,373,342 163,226

,
2,561,608

,37 8
253 94 1

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . 28,825,614 33,629,389 429,352,337 203,465,435 41,149,610 17,722,279 144,593,546 224,544,874 11,999,917 51,583,492

,

56,758,76 57 Cost of sales and operations . . . . . . . . . . .
8 Com ensation of officers

16,955,766 19,579,610 331,888,858 170,703,835 36,180,480 13,474,937 121,048,418 160,286,667 9,015,070 31 277 441 45 106 210p . . . . . . . . . . . . . . .
9 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

135,37 5
31 074

172,192
49 211

7,710,38 1
1 385 916

3,632,529 422,530 552,694 2,657,305 4,054,454 402,502
, ,
301,876

, ,

340,41 9
0 Bad debt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
189 571

,

76 750
, ,
948 233

484,62 3
393 496

95,350
52 393

44,73 7
60 501

344,53 6
280 2

894,035 43,404 221 870 212,82 0
1 Rent paid on business property. . . . . . .
2 : :

385 :660 173 :d9l
,

5,970,863
,

1,287,097
,

212,564
,

141,649
,6 0

932 884
550,26 6

4 646 770
56,462
118 179

224~234
1 269 472

24,95 6
82 5Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Interest paid
2

,
343,00 3

1 695
3,177,626 6,287,387 2,535,904 269,799 212,583

,
2,053,522

, ,
3,725,287

,
198,234

, ,
1,237,923

,53 7

616 61 2. . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts . . . . . . . . . . . . . . . . .

, ,43 9
24 285

3,081,74 9
32 059

3,253,00 1
127 695

1,310,659 140,191 176,413 994,055 1,926,244 93,750 934,898
,

133,55 7, , , 53,937 5,929 6,460 41,548 73,044 3,684 30,594 11,05 9
A. .rtiz. ti. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dep-La t ion . . . . . . . . . . . . . . . . . . . . . . . . . . .

2,32 2
3,601,320

5,60 1
4,500,849

17,807
3,891,348

8,20 5
1,329,150

1,996
221 084

414
182 113

5,795
925 953

9,553
2 540 718

31 9
130 476

1,884 66 8Wp
letion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Adverti i
37 98,881 120,545 111,539

,
39

,
5,864

,
105,636

, ,
9,006

,
455

739,509
56 31

555,11 5
1 81 7s ng . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pen. i on profit sharing stock bonus
127,679 108,670 4,221,774 889,096 139,871 90,774 658,451 3,320,126 108,101

,
1,286,097

,
584,643, , ,

.nnu i ty plans . . . . . . . . . . . . . . . . . . . . . . . . .
Other employee benefit plans . . . . . . . . . . .

1,091,892
426 547

417,19 1
149 597

1,142,12 0
562 867

523,967
1

74,343 72,615 377,009 612,783 32,241 229,356 130,036

Net loss, nodcapital assets . . . . . . . . . . . .
,

2,583
,

11,755
,

25 035
88,347
10 743

37,57 6
1 552

22,040
1 576

128,73 1
7 615

370,92 9
1

16,562 85,176 162,87 5

Other deductions . . . . . . . . . . . . . . . . . . . . . . . 1,813,061 1,993,757
,

61,798,507
,

20,002,308
,

3,293,913
,

2,676,909
,

14,031,486
3,95 9

41,511,033
74 1

1,779,737
1,54 6

13,740,053
2,89 6

8,049,54 5
Total receipts less total deductions . . . . .
ConstrUctive taxable income from related

4,331,275 3,606,481 12,361,240 5,479,066 617,323 713,812 4,147,931 6,849,621 418,962 2,204,800 1,045,02 0f
dreign corporations . . . . . . . . . . . . . . . . . . . .

Net income (63 plus 64 minus 36) . . . . . . . . .
6,090

4,322,318
1,82 8

3,605,342
61,475

12,395 411
23,98 3

5 488 342
3,604

619 514
6 4

711 069
20,31 5

4 157 759
37,49 2

6 8 4
- 34,902 1,12 3

Income subject to tax . . . . . . . . . . . . . . . . . . . .
I .

4,226,026 3,540,212
,

10,634,310
, ,

4,734,350
,

520,509
,

630,277
, ,

3,583,564
, 7 ,50

5 869 487
418,80 8
322 079

2,236,86 6
2 062 818

1,043,934
942 73 6ncome tax, total . . . . . . . . . . . . . . . . . . . . . . . .

Norm l t d s rtax
2,067,101 1,732,089 4,482,804 2,017,588 220,217 263,612 1,533,759

, ,
2,453,642

,
117,016

, ,
972 860

,
430 236a ax an u . . . . . . . . . . . . . . . . . .

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . .
2,012,94 1

50 156
1,685,044

44 321
4,368,524 1,965,721 215,176 255,921 1,494,624 2,391,732 113,924

,
949,867

,

420,61 6. . .
Tax from recomputing prior year invest-

, , 93,063 43,678 3,975 6,554 33,149 49,172 2,122 21,581 8,336

man t credit . . . . . . . . . . . . . . . . . . . . . . . . . . .
Additional tax for tax preferences . . . . .

3,822
5

1,140
1 457

4,69 3
2 064

1,833
1 2

489 438 906 2,826 164 580 5 iL6, , ,59 80 57 1,455 222 60 76 3 0
Investment czedit . . . . . . . . . . . . . . . . . . . . . . . .
Ne t income after tax (65 minus 67 plus

95,074 41,043 6,830 1,861 1,021 3,948 33,250 343 20,636 6,55 6
72) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distributions to stockholders :
2,350,291 2,016,681 7,953,650 3,477,584 401,158 448,478 2,627,948 4,454,191 302,135 1,284,642 620,254

Cash and property except own stock . . . . . 1,929,276 2,830,465 1,963,735 704,061 132,816 64,990 506,255 1,252,873 62,708 621,663 230,55 1

4

5
6

58

71

72
7 3

74
7

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data,'-
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Table 3- -BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY- -Continue d

. Major industry --Continued

Wholesale and retail tradc--C-tiued
Finance, insurance, and real estat e

Retail trad-Continued Securit y
and

F cniture
Wholesale

Total
finance,

Cradi t
i s

commodity
Holdin g
ad othe r

aItem Automotive Apparel
,

home fur- Eating and
Miscel -
l ncous

and retail
trade not

in-an
. a

,
as

Banking
:rc e

.thg than
broVe-ra -

investment
dealers and

i
and

ccessor
ishings ,

n
drinking

a
retail allocable

L.F
rea land real bank

.
deale re .c

ha .ges
companies

serv ce a y
and equip- places

stores

ta
tt

as ate ,
andstations stores ment state.

services

(44) (45)
(46) (47)
-

(48) (49) (50.)_ (51) (52) (53) (54 )

eturns with net income . . . . . . . . .fb 36 581 , 27,312 19,208 35,848 52,689 1,023 248,586 13,559 31,188 . 1,880 19,570
rNum er o ,

84412 558 5 .593 .199 4,727,716 4,936,553 9,874,034 961,857 1 ,244,484,356 647,687,860 187,800,756 11,484,439 74,564,84 3
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . .Cash

,,

1,013,775 615,287 393,884 571,709 858,971 36,004 118,924,536 103 .408,173 6,1048 .532 .
89429 570

702,725
40 13 857

1,948,99 6
980 39 24. . . . . . . . .

Hot aa and accounts receivable . . . . . . . . . . . 2,260,330 1,237,657 1 ,779,874 645,420 2,072,363 256,946 350,530,069 302,414,887 , ,
049 4807

,,
5443

,,
60 27 1

Less : Allowance for bad debts . . . . . . . . 58,270 20,874 53,671 5,046 94,235 6,284 13,803,982 6,542,53 3
040

, ,
231 588

,
36 469

,
59 28

. . . . . . . . . . . .
.
. . . . . . .ventorie sI 5,678,941 2,081,370 1,572,964 242,493 3,670,144 164,870 861,405 1, , , ,

. . . . . . . . . .n
Investments in Goverment obligations :
Uni ted States----- . . . . . . . . . . 28,011 47,484 16,101 10,654 26,821 1,233 90,650,400 70,225,774 9,783,848

67 962
1,074,91 4

173 534

1,735,42 0
97 491 7

S t
. t a

.
ad lots 1 . . . . . . . . . . . . . . . . . . . . . . . 29,334 6,370 6,294

856130
5,41 5

504158
3,863

31 6309

1,261
22 313

80,270,42 0
31436 725

62,305,00 7

5,095,551

,5
2,673,949

,
3,439,162

,
3,230,606

Other current assets . . . . . . . . . . . . . . . . . . . .

Loans to stockholders . . . . . . . . . . . . . . . . . . .

307,71 1

73,669

231,82 1

56,088

,

31,066

,

63,21 7
63

,

88,804
18 263

,

9,249
652

, ,

984,24 1

279 085 564

26,57 0
21867 085

400,408 .

130 620 957

6,91 0
1,939

110,636
2,802,77 1

Mortgage and real estate loans . . . . . . . . . .
. . . . . . . . . . . . .stment sO h i

.44,818
778488

5,30 7
24 0526

8,23 2
233,210

46, 1
449,167

,
627,870 172,831

, ,
239,920,783

,,
26,462,764

, ,
9,182,160 1,559,666 56,691,838

. . . . . . . . . .nvet e r
reciable assets . . . . . . . . . . . . . . . . . . . . . .De

,
239 39 23

,
1,198,702 871,549 3,548,008 3,350,372 368,239 55,263,702 10,335,542 4,076,095 213,471 1,596,85 5

427 09 1p
Less : Accumulated depreciation . . . . . . .

,,
1,402,943 581,231 404,801 1,500,129 1,684 77 7

:

161 96 2
,

16,894,240 1,975,550
9485

1,164,78 8
62 940

67,769
-

,
02 628 7

Depletable assets . . . . . . . . . . . . . . . . . . . . . . . 3,409 - 1,10 9
746

388
-

00 424
4 733

o )
(1)

1,145,92 1
386 998

,
1,652

_ ,

19,505 -
,

139,550
L as : Accumulated depletion . . . . . . . . . .

. . . . . . . .d

1,174
49 3533

-

10460 93,764 263,180
,

214,918 29,083

,
12,086,123 . 1,063,165 789,521 16,530 535,86 9La

n . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Intangible assets (amortizable) . . . . . . . . .
,

16,314

,
7,029 3,169 93,343 27,514 1,840 381,47 1

3 550
81,55 6
16 281

61,37 6
20 217

2,743
989

61,48 2
36 830

Less : Accumulated amortization . . . . . . . 3,39 2
306 648

3,79 2
63 7125

1,39 8
96 260

20,872
364,939

10,22 7
374,783

73 7
66,419

1 5 ,
20,233,177

,

7,712,681

,
2,012,110 471,277

,
320,12 8

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . .1 Total liabilities . . . . .

,

12,558,844

,

5,593,199

,

4,727,716 4,936,553 9,874,034 9~1,857 244,484,356 647,687,860 187,800,756 11,484,439 74,564,84 3
:

. . . . . . . . . . . . . . . . . . . .able .2 Accounts a 332,01 11 1,117,295 845,991 544,373 2,004,713 104,086 14,538,707 1,031,861 2,859,554 2,278,064 1,510,23 0
y . . .p

3 Mortgages, notes, and bonds payable i n

hl

,

6423 787 323 379 478,327 347,824 852,478 82,824 41,601,757 7,500,757 20,556,947 4,290,230 2,274,83 0
an one year . . . . . . . . . . . . . . . . . . . . .ess t

4 Other curr nt

1
iabilities . . . . . . . . . . . . . . .

, ,
868,345

,
437,957 326,069 409,901 646,111 52,266 748,356,678 570,818,85 2

120 385
132,633,239

87 81 215
2,609,51 6

27 230

2,412,67 8
983183

5 Loans it= stockholders . . . . . . . . . . . . . . . . . 284,231 135,770 158,597 233,508 378,821 53,618 3,666,559 , , , , ,

6 Mortgages, notes, and bonds payable i n
. . . . . . .ear or moreone 1641 293 397,120 357,717 1,004,374 999,045 188,715 48,113,209 9,310,638 12,186,297 283,979 2,774,2 5

_. . . . . . . . . . . . .y

7 0that liabilities'. . . . . . . . . . . . . . . . . . . . . . .
, ,
231,916 125,216- 352,186- - 149,529 329,687 32,720 -212,649,440 11,942,345 5,441,797 549,102 3,477,715

8 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,550,994 755,932 704,502 628,01 7
326 185

1,524,51 9
345 384

152,64 6
46 829

36,148,642

256 14076

11,609,086
956 38017

3,028,45 7
849,98 42

370,695
274,328

11,883 .9 1
47,311,7 1

9 Paid- in or capital surplus . . . . . . . . . . . . . .
i t d

259,63 3
49 527

284,670
6503

120,20 5
29 391

,
15,060

,
32,865

,
1,093

,,
.9,941,969

, ,
2,625,336

,
1,516,428 38,338 725,6 8

. . . . . . . . .a e0 Retained earnings, approp r
unappropriated . . . . . . .ined earningst1 R

,
84 33 059

,
081 6732

,
11402,818 1,333,158 2,871,139 268,023 55,155,245 14,934,578 5,686,870 838,780 2,897,53

,ae
2 Less : Cost of treasury stock . . . . . . . . . . .

,,
136,430

, ,
69,463 48,087 55,376 110,728 3,602 1,943,990 62,358 174,695 75,823 887,7 3

3 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,441,401 12,318,830 9,270,417 11,887,147 24,465,744 1,374,581 154,285,727 38,881,676 15,714,105~ 2,286,662 5,150 .0 7

4 Business receipts . . . . . . . . . . . . . . . . . . . . . . . 48,825,106 12,046,502 8,867,670 11,535,829 23,967,736 1,339,004 80,155,962 4,421,963 3,597,131 669,402 437,4 7

Interest an Government obligations :

. . . . . . .ited State s5 U 2 512 10 12 1,535 1,659 2,037 147 4,863,668 3,573,568 620,911 108,422 123,164
.. . . . . .n

. . . . . . .te and loca l6 St

,
1581

,
281 366 740 4,786 67 3,235,096 2,449,239 25,752 13,002 41,1 5

. . . .a

7 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . .
,

64,210 27,029 24,769 27,784 45,564 9,291 49,233,810 26,946,41 8
2

10,490,99 6
992220

195,62 5
5745

1,280,2 5
60174

8 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . 153,377 42,694 36,659 63,436 74,936 7 .444
6

5,827,39 3
344 538

9 0615,
9833

,
3 068

,
-

,
148 84

9 Royalties . . . . . . .
. . . . . . . . . . . . . . .

2,498 163 276 16,686 976 1 7 , , , ,

0 Net short-term capital gain ieduced
70 11 - 60171 17 596 97 15 5,179 19,54

net long-term capital loss . . . . . . . . . . . . . 2,871 70 413 699 , , , ,

1 Net long-term capital gain reduced b y

net short-term capital loss . . . . . . . . . . . . 95 215 3,793 3,429 18,419 28,037 7,102 1,817,175 156,234 103,985 20,115 888,8 1

2 Net gain, noncapital assets . . . . . . . . . . . . .
,

13,691 1,092 2,088 7,731 6,311 616 2,999,348
5393 077

160,214
123 916

80 43 2
36 :808

1,100,81 4
24119

46,15
131 845

3 Dividends, domestic corporations . . . . . . . . 4,50 5
4

17,254
417

1,843
-

5,42 4
6441

9,53 4
975

229
(2)

, ,

116 940
,

17,986 8,048
,

2,029
, ,

70,89
4 Dividends, foreign corporations . . . . . . . . .

5 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 355,517 177,434 331,369

,
207,096 323,151 10,514

,
2,542,657 395,269 520,011 147,259 73,8 3

6 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . 48,639,725 11,731,240 8,913,103 11,328,471 23,590,161 1,342,028 136,014,300 32,848,919 14,482,753 1,953,40 5
.

1,698 .74

7 Cost of sales and operations . . . . . . . . . . . . 40,253,155 7,417,654 5,600,184 5,057,815 16,559,138 898,356 42,899,622 72,112 648,624 540127, 101 9 7

:
8 Compensation of officers . . . . . . . . . . . . . . . . 847,448 392,434 387,340 485,404 897,031 23,398 4,392,376 2,020,284 475,23 7

49 625
223,24 7

8944
95 0 8
8 5 D

9, Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

d d b

120,09 3
86385

38,39 9
04 532

33,31 9
16 355

128,16 7
10,177

95,963
61,366

7,25 8
4,471

550,80 7
1,874,959

170,57 0
946,938

,
729,636

,
7,582

,
19,1 6

t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .0 Ba e
aid on business property . . . . . . . . . .1 Rent

,
489,015

,
601,957

,
239,038 527,886 575,686 36,996 1,721,844 665,615 144,714 83,559 32,0 6

p
2 T xes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 485,870 222,062 167,673 401,178 395,735 26,196 4,555,65 7

462 745

1,001,99 4

82 916 911

302,009
44 2598 7

67,47 8

80 5243

91,8 1
395 2 0

3 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . 396,581 55,247 69,173 99,31 6
3 311

143,72 2
21 97

16,098
714

28, ,
38 7135

, ,
61677

,
:
12 :03Z

,
2,724

,
5,0 9

4 Contributions ox~,gifts . . . . . . . . . . . . . . . . . . 7,668 5,270 4,239 , , , ,

5 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . .

i t iD

1,293
326 896

63 3
102 528

325

81 770
3,567

317,315

864
287,109

49
21,480

20,742
3,237,971

6,503
939,761

1,834
294,912

36 2
24,160

1,54
74,60

on . . . . . . . . . . . . . . . . . . . . . . . . . . . .eprec a6

7 Depletion . . . . . . . . . . . . . . . . : : : : : . . . . . . . . . .
,

1,690
,
275

,
92 64 8

163 355

2,46 6
23 7278

-

12 552
156,555

27615 11

'1,810
454 873

29 7
241 328

1 8
20,731

61,45
23, 7

8 Advertising . . . . . . . . . . . . . . . . . . . . . . . . 418,111 228,356 253,226 , , , ,, , ,

9 Pension, profit sharing, stock bonus ,
. . . . . . . . . . . . . . . . .-ity P1 an. 64 027 35,044 26,015 30,367 65,697 5,370 1,250,233 517,122 76 73 5

:

39,520 14,4 6
. . . . . . . . .

60 Other employee benefit plans . . . . . . . . . . . .
,

30,051 12,865 11,212 17,061 35,127 3,591 269,34 5

3

135,962
100282

32 223
47 297

7,232
1 689

2,74
7 3 3

61 Not loss, noncapital assets . . . . . . . . . . . . .
1t id dO

1,834
1305 110

1,111
3602 585

69 9
63 51 983

3,770
4,079,134

1,362
4,183,439

33 3
285,166

371,0 5,
44,963,746

,
8,643,830 2,690 :89~ 1,098 :864

,
763,9 2

.ons . . . . . . . . . . . . . . . . . . . . . .ther e uc62

63 Total receipts less total deductions . . . . . .

, ,

801,676

,, ,

567,590

,,

357,314 558,676 875,583 32,553 18,271,42-7 6,032,757 1,231,352 333,257 3,451,3 3

64 Constructive taxable income from related

-

- - 1 434 33 - 45,608 8,487 9,406 6,007 17,7 4
foreign corporations . . . . . . . . . . . . . . . . . . . . .

65 Net income (63 plus 64 minus 36) . . . . . . . . . . 800,518 587,309 356,948

,

559,370

.
870,830 32,486 15,081,939 3,592,005 1,215 00 6

39 :450

326,26 2
678294

3,427,9 3
428 4 9

66 Inca- subject to tax . . . . . . . . . . . . .

.

657,993 494,384 279,885 423,238
158 850

686 ;354

247 991

30,47 3
57 411

10,190,26 9
4 439 671

3,400,47 7
99 65741

11 0
457,488

,
137 .072

,
152,8 3

. . . . . . . . . . . . . . . . . . . . . . . .67 Income tax, total
d s t

240,03 7
233 178

184,47 3
31 8179

102 17 9
99:375

,
154,007

,
241,447

,
11,071

,,
4,294,868

,o
1,531,028 424,131 133,952 147,5 5

ax . . . . . . . . . . . . . . . . . . .ur68 Normal tax an
. . . . . . . . . . . . . . . . . . . . . . . .Surcharge .

,
4,535

,
3,509 1,787 2,919 4,383 213 99,375 37,159 9,156 2,995 3,1 5

. . . . . .69
70 Tax it= recomputing prior year invest-

503 25 83 700 185 34 3,764 1,161 939 7 4
ment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . .

f - 2 - 5 49 250 32,237 4,565 22,006 ~(1) 1,44
erences . . . . . .71 Additional tax for tax pre

4 3 119 2 837 38 61 46 018 36,231 3,349 200 5
72 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . 38 9 5 , . ,

73 Net income after tax (65 minus 67 .
.

plus 72) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 560,919 403,771 254,888 403,357 624,225 21,875 10,688,286 2,053,240 760,867 189,390 3,2~5, 6

D is tiibutions to stockholders :

,tc k4 Cash and property except ,7 63 .143 80,412 27,372 67,118 99,906 6,801 6,953,907
6

1,709,974
243 852

360,63 1
84 618

44,152
02 72

3,361, 3
194 4.7 .

75 Corporation's own stock . .
. . . .

6,772 1 2,238 1 3,179 1 10,547 13,525 - 516,21 , , ,

9

5
5
5

,

3
4
5
6

2
2
2

2

2
2
3
3
3

3

3

3
3
3
3
3

4

4

6
6-

5
3
0
9
7

9

3

2
5
9
6
2

1

6
3

6
5
2
8
7

0
7
8

54

92

74

69

15
8 1

8

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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RETURNS WITH NET INCOME
Table 3- BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR I NDUSTRY- -Continued

(All figures are estimates based on samples--noney amounts are in thousands of dollars )

Major Industry--Continued

Finance, insurance, and real Service .
es tate- -Continued

Automobile Nature o f
Its. Insurance Hotels services, Amusement busines s

Insurance
gents ,

a
Total and other Personal Business and mis- and Other not

carriers
b r .kec ., Real estate services lodging services services cellaneous recreation services allocabl e

and places repair service s
service services

(55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65 )

Number of returns with net income . . . . . . . . . . . . . . 3,299 20,175 158,915 150,525 9,733 19,307 47,413 20,604 17,660 35,808 99 7

Total assets . . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . . . . . . . 268,144,592 4,237,788 50,564,078 39,549,315 6,285,033 2,833,760 13,195,195 4,443,508 7,275,839 5,515,980 97,92 1

Cash. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,5iO6,033 796,445 2,483,632 3,440,070 3i4,674 305,06.5 1,270,538 306,083 597,811 635,899 8,50 6
Notes and accounts receivable . . . . . . . . . . . . . . . . 3,080,870 1,696,009 4,929,616 7,168,234 524,510 505,733 3,556,741 658,467 844,137 1,078,646 37,54 1

Les a
: Allowance for bad debts . . . . . . . . . . . . . 72,238 19,060 56,856 151,300 12,113 11,847 62,920 10,961 18,372 35,087 24 4

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225,365 554 357,797 1,681,979 85,944 206,638 477,493 234,480 515,540 161,884 11,05 6
investments in Government obligations :

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,516,872 63,529 250,043 255,174 25,960 5,285 106,962 5,911 50,749 60,307 5,21 8
State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,047,463 55,194 208,569 368,098 23,597 11,838 273,537 2,956 31,276 24,894 1,88 8

other current assets . . . . . . . . . . . . . . . . . . . . . . . . . 7,402,296 208,881 3,316,869 1,647,815 190,925 106-,045 588,286 121,102 482,213 159,244 1,90 6

Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . 40,031 46,925 352,761 379,818 52,999 34,512 112,807 27,365 62,624 89,511 1,98 1
.or tgage and real estate 1 oa ns . . . . . . . . . . . . . . . 77,150,237 29,393 1,395,049 567,006 104,377 8,201 38,553 9,652 374,168 32,055 10 7
Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141,591,263 641,986 3,791,106 4,834,782 828,397 262,427 2,323,429 152,685 725,196 542,648 6,15 6
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,748,756 440,191 34,852,792 25,847,025 5,225,866 2,180,550 6,722,058 4,128,284 4,593,528 2,996,739 18,64 8

Less : Accumulated depreciation . . . . . . . . . . . . 299,021 191,014 12,769,007 10,912,966 1,960,294 1,159,920 3,100,450 1,574,264 2~187,916 930,122 7,943
D.pletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136 334 811,848 45,648 549 2,012 29,498 1,613 7,488 4,488 -

Less : Accumulated depletion . . . . . . . . . . . . . . . 31 59 226,201 11,748 380 1,376 9,140 (1) 716 136 -
Lan

. . . . . . . . . . . . . . . . . . . . . . .
. -* 155,53 0

d . . . . .
44,582 9,480,926 2,103,948 648,963 160,702 236,680 177,691 582,480 297,432 11,55 1

ngi~l ~. ( mor tizable) . . . . . . . . . . . . . . 16 17 5Int. a . .e a 31 110 127 029 375 705 28,107 24,631 62,903 10,107 208,975 40,982 20
Less : Accumulated amortization . . . . . . . . . . . . 5:095 12 :956 43 :182 211 :563 6,287 11,180 17,575 3,039 161,876 11,606 9

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,009,950 405,744 1,301,287 2,121,590 199,239 204,444 585,795 195,376 568,534 368,202 1,539

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268,144,592 4,237,788 50,564,078 39,549,315 6,285,033 2,833,760 13,195,195 4,443,508 7,275,839 5,515,980 97,92 1

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,015,833 1,846,375 1,996,790 3,830,364 299,678 225,446 1,821,640 331,974 675,502 476,124 13,785
Mortgages, notes, and bonds payable in les s
than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,477,686 284,502 5,216,805 3,963,419 440,331 210,379 1,228,043 1,059,475 539,508 485,683 18,27 0

Other current liabilities . . . . . . . . . . . . . . . . . . . . 38,034,923 307,133 1,540,337 3,632,399 287,873 257,398 1,509,808 208,615 894,953 473,752 20,015
Loans from a t ockholders . . . . . . . . . . . . . . . . . . . . . . 70,678 53,933 1,994,472 1,031,725 200,321 87,910 280,764 108,841 176,703 177,186 1,48 8
Mortgages, notes, and bonds payable in on e
ye r or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,594,095 274,445 21,689,499 9,560,066 2,660,883 498,833 2,154,712 1,142,422 1,629,830 1,473,386 6,702

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,913,903 159,798 2,264,739 2,276,875 249,178 104,181 883,365 295,377 486,170 258,604 5,11 8

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,241,091 335,253 5,680,145 4,152,055 706,664 413,779 1,193,204 308,253 932,190 597,965 16,21 3
Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . 5,395,395 194,467 2,273,873 3,064,123 616,571 113,824 1,093,575 180,924 543,838 515,391 68 9
,Retained earnings, appropriated . . . . . . . . . . . . . . 4,918,168 8,519 109,500 96,632 14,185 18,227 24,184 5,387 14,589 20,060 34 3
Retained earnings, unappropriated . . . . . . . . . . . . 21,697,109 840,936 8,259,433 8,544,546 879,979 995,275 3,218,764 847,587 1,474,724 1,128,217 15,88 1
Less : Cost of treasury stock . . . . . . . . . . . . . . . . 214,289 67,573 461,515 602,889 70,630 91,492 212,864 45,347 92,168 90,388 58 3

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,039,108 3,644,953 12,569,144 50,450,385 4,411,071 4,570,237 18,643,969 5,041,664 6,737,058 11,046,386 152,893

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,193,058 3,462,671 5,374,264 48,249,656 4,085,663 4,460,095 17,960,644 4,851,857 6,162,833 10,728,564 146,330
Interest on Government,obligations :
United State . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402,206 6,748 28,653 20,515 3,053 1,068 6,821 520 3,990 5,063 262
State and local. . . . . . . . . . . . . . . . . . . . . . . . . . . . 678,565 2,529 24,856 15,835 1,900 764 9,268 836 1,668 1,399 89

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 9,904,058 44,271 372,183 274,085 40,415 13,483 107,807 11,739 68,264 32,377 3,816
Ran ts

. . . . .
. 773,749 12,310 4,024,674 382,044 76,518 15,468 112,178 38,509 94,274 45,097 143

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,352 73 165,214 93,949 12,645 1,458 12,748 45 44,256 22,797 -

Net short-term capital gain reduced by ne t
long-term capital loss . . . . . . . . . . . . . . . . . . . .. . 7,736 856 14,715 3,441 1,079 69 1,185 449 324 335 -

Net long-term capital gain reduced by ne t
:hort-term capital loss . . . . . . . . . . . . . . . . . . . . . 238,849 14,119 395,061 193,654 49,987 17,220 35,788 12,525 52,284 25,850 1 6

N t gain' noncapital assets . . . . . . . . . . . . . . . . . . 18,125 3,264 1,590,344 124,789 24,078 10,658 34,153 40,568 10,733 4,599 6
Dividend.

,
domestic corporations . . . . . . . . . . . . . 972,093 14,134 66,208 58,438 9,439 2,125 28,469 1,311 10,527 6,567 13

15 61 9Dividends , foreign corporations . . .
:*,********

1 568 794 41,384 7,103 281 12,095 120 17,805 3,980 -8 1
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1:698

8
2 :410 512,178 992,595 99,191 47,548 322,813 83,185 270,100 169,758 2,21 8

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,476,893 3,225,781 10,327,808 47,073,372 4,031,096 4,287,560 17,456,130 4,784,887 6,126,650 10,387,049 142,103

Cost of sales and operations . . . . . . . . . . .. . . . . . . 39,599,280 923,074 1,427,016 26,804,429 1,946,966 2,402,590 11,306,551 2,417,657 3,107,808 5,622,857 93,06 0
Compensation of officer. . . . . . . . . . . . . . . . . . . . . . 319,495 563,451 695,579 3,696,219 107,641 306,121 1,042,039 293,456 285,023 1,661,939 5,36 6
R;:pai . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,004 9,602 286,612 545,595 114,741 62,227 126,194 94,579 86,215 61,639 44 7

d debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,417 26,617 33,603 161,212 22,756 18,840 55,325 18,589 11,075 34,627 96 0
Rent paid on business property . . . . . . . . . . . . . . . 377,364 86,806 331,721 1,664,114 216,203 162,064 415,170 195,936 270,556 404,185 3,67 6
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,612,237 86,746 1,393,381 1,622,673 249,414 162,767 473,078 167,225 257,792 312,397 2,41 0
interest p4kid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 442,742 38,459 1,686,443 994,560 201,919 52,859 265,243 168,695 176,727 129,117 1,74 5
Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . 18,259 5,149 14,510 29,428 2,271 3,761 9,914 1,384 7,131 4,967 5

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,657 1,119 7,727 65,743 1,178 1,582 3,653 878 55,948 2,504 2 2
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . "8,385 50,120 1,406,026 2,668,974 303,842 193,143 769,025 736,026 451,886 215,052 1,75 6
Dep let inn . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,675 126 78,171 6,766 356 242 5,063 251 338 516 -

Advertising .
. 205,032 29,736 175,822 639,883 80,008 59,881 206,039 36,794 203,347 53,814 1,53 1

,a..,- , . t . a tr fi h ing, stock bonus ,it, p
annu Is s**,****************,*,,*,*,*,** 493,168 63,976 45,246 571,120 9,531 25,054 180,346 14,836 35,532 305,821 19 3
Other emp

I
oyee benefit plans . . . . . . . . . . . . . . . . . 66 819 16,829 16 433 146 907 7 739 13,608 60,630 10,166 10,720 44,044 22 2,,at loss,
noncap ital assets . . . . . . . . . . . . . . . . . . 20:289 826 1 1 :500 20 :435 4 :418 2,146 5,545 2,842 4,132 1,352 (2)

Other dedu
c
ti ..s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,725,070 1,323,145 2,718,018 7,435,314 762,113 820,675 2,532,315 625,573 1,162,420 1,532,218 30,710

Total receipts less total deduction . . . . . . . . . . . . 4,562,215 419,172 2,241,336 3,377,013 379,975 282,677 1,187,839 256,777 610,408 659,337 10,79 0
Constructive taxable income from related

orations . . . . . . . . . . . . . . . . . . . . . . . . . . 2,096

f
Mig Lcorp 1,716 149 23,691 3,829 229 7,958 73 8,018 3,584 -3 p

Net inc a (6 lus 64 minus 36) . . . . . . . . . . . . . . . 3,885,746 418,359 2,216,629 3,384,869 381,904 282,142 1,186,529 256,014 616,758 661,522 10,70 1
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . 2,962,729 316,170 1,748,269 2,653,724 280,560 220,987 975,616 198,235 488,560 489,766 6,709
Income tax, totall . . . . .

. . . . . . . . . . . . . . . . . . . . . . .
1,417,100 127,193 572,985 1,061,489 117,324 83,889 404,131 67,370 207,170 181,605 2,294

Normal tax and surtax . . . . . . . . . . . . . . . . . . . . : . . . 1,379,982 123,021 555,203 1,029,740 113,548 80,950 393,111 65,137 200,691 176,303 2,21 6
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,486 3,510 8,911 23,834 2,797 2,232 8,593 1,183 5,219 3,810 6
Tax from recomputing prior year invest -
ment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 895 57 656 2,107 322 253 734 407 262 129 -

Add it,onal tax for tax preferences . . . . . . . . . . . 1,598 47 2,579 1,118 310 26 112 - 539 13 1

investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,963 232 2,469 18,192 3,237 545 5,952 3,803 3,573 1,082 -

N7
t ine =a after tax (65 minus 67 plus 72) . . . . . 2,471,609 291,398 1,646,113 2,341,572 267,817 198,798 788,350 192,447 413,161 480,999 8,407

Distributions to stockholders :
Cash and property except own stock . . . . . . . . . . . 973,018 110,167 394,650 518,300 88,679 39,792 185,247 38,646 87,341 78,595 2,088
Corporation's own stock. . . . . . . . . . . . . . . . . . . . . . 23 782 1 4,200 29,028 1 67,816 1 15,319 1 471 1 21,229 1 3,6361 21,013 1 6,148 1 -

2
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4 0

4 1

42
43
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66
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7 0
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IDe t . il my not add to total because of rounding .z
Less than 500 per return .

NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

V0
Table 4-BALANCE SHEETS AND INCOME STATEMENTS,~IBY SIZE OF TOTAL ASSETS

[All figures are estim.tes based on samples--money tutounts'are in thousands of dollars ]

ili Size'of total assets
Total
active Zero $100,000 $250,000 $500,000 $1,000,000 $ 5, 000, 000 $10,000,000 $25,000,000 $50,000,000 $lOO,OO0,OOO $250,000,000

corporation Sl
under under under under under under under under under under orreturns assets $100,000 $250,000 $500,000 $1,1000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 1 mor.

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)
I Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,665,477 46 446 914,575 335,741 169,847 93,468 74,420 - 12,559 9,820 3,886 2,080 1,435 1,2002 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 1,008,337 16 :564 479,292 236,665 . 126,518 69,502 54,809 9,666 8,144 3,217 1,705 1,199 1,056

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,634,706,564 - 32,153,522 53,7158,1408 59,586,270 64,946,763 150,895,074 88,837,405 152,780 .373 135,006,391 144,514,232 222,370,604 1,529,857,522

4 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,924,573 4,261,44~ 5,655,665 5,265,725 4',859,968 10,259,334 6,375,276 16,964,350 9,059,258 8,402,276 13,002,792 98,818,4865 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . 614,667,367 6,056,270 11,427,077 13,952,162 16,006,164 38,023,670 25,418,078 44,492,235 34,689,093 31,143,028 49,151,176 344,308,4146 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . 20,030,327 92,996 241,687 266,952 ~326,192 811,270 663,297 1,806,556 1,816,184 1,996,113 2,453,473 9,555,6077 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,401,642 4,784,706 9,145,499 10,554,373 11,531,987 22,808,734 9,064,040 10,264,709 7,966,530 9,131,803 15,210,036 79,939,225Investments in Government obligations :
8 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,222,911 97,916 289,930 379,000 411,576 4 757 245 6,617,900 12,757,344 9,582,682 8,690,449 11,705,280 50,933,5899 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,402,479 27,667 104,828 148, 1 86 166 , 300 1 :729 :403 3,355,742 8,098,830 7,012,984 6,239,466 9,688,938 53,830,13510 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,058,482 1,159,087 1,905,637 2,175,858 2'~562,616 6,395 ;442 3,175,163 4,398,324 3,561,098 3,951,263 6,335,780 37,438,214ll Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,774,082 761,473 713,438 541,844 1 1468,351 643,808 205,573 283,881 114,158 139,922 352,267 549,367

12 mortgage and real estate loans . . . . . . . .. . . . . . . . . . . . . . . . . 327,59 - 3,354 271,665 544,278 753,729 ''769,673 4,138,160 6,750,864 24,238,180 28,315,457 33,119,298 40,503,232 188,188,81813 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 401,389,022 1,240,258 2,794,024 3,460,008 4~175,097 12,596,832 7,935,768 13,413,049 14,113,411 19,948,727 32,845,662 288,866,18614 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 868,908,018 19,078,824 27,730,019 29,524,471 31,926,657 63,969,162 25,287,624 30,524,927 26,224,692 30,778,051 56,371,857 1527,491,73415 Less : Ace umulated depreciation . . . . . . . . . . . . . . . . . . . . . 334,646,086 9,680,681 12,990,003 13,663,325 14 ;400,732 26,710,994 10,242,815 12,015,697 9,842,113 11,746,447 21,526,142 191,827,13716 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . 18,517,264 105,235 143,283 152,809 11297,208 778,500 616,109 802,642 918,003 1,071,004 2,247,695 11,384,77617 Less : Ace umulated depletion . . . .. . . . . . . . . . . . . . . . . . . . . 6,774,796 45,303 49,492 39,294 1126,864 301,408 185,551 250,019 360,380 485,577 667,812 4,263,09618 Land_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,626,157 2,291,779 4,450,792 4,760,265 4,566,632 7,834,174 2,580,468 3,000,095 2,124,976 1,950,941 2,537,265 10,528,77019 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . 12,818,168 260,762 318,588 239,168 :295,434 765,151 336,217 311,775 326,666 328,962 665,124 8 970 32 120 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . 5,984,184 118,015 150,039 76,284 1100,914 330,357 120,771 95,607 109,074 82,353 209,187 4 :591 :583 021 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 69,838,438 1,693,426 1,966,571 1,724,527 1,863,802 4,349,488 2,331,017 3,397,911 3,125,134 3,929,538 6,610,114 38,846,91 0
22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,634,706,564 32,153,522 53,758,408 59,586,270 64 :';946, .763 150,895,074 88,837,405 152,780,373 135,006,391 144,514,232 222,370,604 1,529,857,522 0

23 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,812,597 5,313,304 8,151,824 9,639,281 10 ;157,547 20,184,314 7,458,419 8,232,748 5,630,385 5,819,934 9,472,504 59,352,33 724 Mortgages, notes, and bonds payable in less than 0
one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,884,261 3,676,908 6,087,063 7,418,595 8,928,718 19,074,326 7,774,254 10,795,564 7,813,144 7,707,211 12,382,314 1 79,226,16 425 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 892,218,397 2,211,531 3,257,411 3,546,827 4 ;174,435 21,795,125 31,801,556 76,775,821 70,105,194 68,906,860 94,295,706 515,347,931 CD26 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,573,814 4,090,284 3,520,473 2,889,956 2 :337,002 3,611,571 999,562 950,420 614,323 694,690 685,870 4,179,66 327 Mortgages, notes, and bonds payable in on e
Oyear or wre,,,,,, . . . . 362 700,303 5,258,564 9,425,986 11,184,438 12 ;997,822 28,174,346 11,674,566 15,215,595 13,"6,135 15,306,537 26,911,763 213,104,55128 ther liabili t i

.s
. . . . . . . . . . . . . . . . . . .. 283:106,029 1,117,333 1,554,772 1,982,861 2,3~1,684 6,532,146 4,144,262 6,588,311 6,858,324 9,764,116 17,152,7561 225,049,464

29 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . 201,213,719 9,284,525 10,180.,077 9,398,320 8,726,765 15,716,136 6,776,813 8,402,552 6,727,749 7,77~5,831 13,890,425 104,334 52 630 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196,642,421 1,598,284 2,030,313 2,348 485 3,133,948 9,125,589 5,932,009 9,621,402 9,986,872 13,345,770 20,840,666 1118,679 :083
~4

31 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . .. 16,657,051 61,860 131,182 192 :108 ~200,584 631,848 502,749 929,417 809,204 983,143 1,593,501 10,621,45 532 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . 349,225,750 284,567 10,285,908 12,527,506 12,784 033 27 633 281 12,296 106 15,808 417 13,417 225 14,830 874 26 191 443 203 166 39033 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . 11,327,778 743,638 866,601 942,107 ~855 :775 1 :583:608 522:891 539 :874 402 :164 620 :734 1 :046 :344 3 :204 :042

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1)750,776,503 13,748,008 86,522,212 108,518,271 113,023,290 117,,,785 035 214,232,473 77,754,989 89,549,813 69,047,734 73,364,877 121,437,145 665,792,656
1

35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,620,886,576 12,183,299 84,029,244 105,113,510 109,445,432 113~928,337 206,036,165 72,908,015 80,952,633 61,767,366 65,870,296 110,416,053 598,236,226Interest on Government obligations : I
36 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,911,199 68,811 15,961 29,994 34,906 34 648 316 868 413,249 753,631 548,225 492,144 614,104 2,588,658.37 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,775,917 11,569 2,182 5,822 12,139 !1 22 :697 81 :755 140,843 355,590 282,431 245,152 438,564 2,177,17338 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,883,309 704,245 163,264 297,169 404,369 513 , 441 1,623,360 1,805,023 4,421,037 4,074,907 4,240,504 5,899,512 37,736,47839 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,938,502 169,699 853,437 1,272,807 1,243,764 11,217,353 1,850,955 574,985 632,399 465,287 414,288 718,832 4,524,69640 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,586,387 10,900 70,094 52,817 50,117 67,969 162,388 113,711 123,495 134,552 130,818 293,977 1,375,549
41 Net short-term capital gain reduced by net long-tem

capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,439 2,300 7,885 13,699 8,310 13,981 31,736 4,632 9,604 9,375 12,363 7,945 68,60942 Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,481,580 106,109 161,981 179,919 187,386 1218,197 469,273 214,775 302,133 295,447 341,617 439,835 2,564,90843 \Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,315,562 131,364 279,016 356,128 346,988 425,886 844,399 341,777 434,011 342,150 228,155 419,905 1,165,78344 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 5,238,421 32,869 14,689 46,711 52,691 90,229 271,914 146,068 214,745 193,374 381,012 433,009 3,361,11045 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . ; . . . 3,466,515 5,263 199 940 542 547 11,834 14,659 29,697 59,658 84,736 225,277 3,033,16346 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,102,096 ~321,580 924,260 1,148,755 1,236,6461 1,251,750 2,531,826 1,077,252 1,320,838 874,962 923,792 1,530,132 8,960,303

Footnote at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .!'



ACTIVE CORPORATION RETURNS

Table 4 . --BALANCE SHEETS AND INCOME STATEMENTS, BY SI ZE OF TOTAL ASSETS - - Continued

[All figures are estimates based on s=ples--monay amo=ts are in thousands of dollars ]

Total Size of total assets

active $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000Its. corporation Zero $1 unde r
returns eta $100,000 under under under under under under under under under or

ass $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 are

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13 )

47 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,682,778,847 13,523,966 86,144,894 106,453,551 110,717,713 115,468,499 209,071,948 75,441,557 86,289,607 66,147,773 70,424,759 115,885,994 627,208,586

48 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . 1,146,263,273 9,001,117 52,996,330 74,403,686 81,080,787 87,078,014 158,663,458 55,847,817 61,047,554 45,277,478 46,620,752 77,312,367 396,933,913
49 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,846,381 195,232 8,061,709 5,644,291 4,248,294 3,288,881 4,188,978 1,162,915 1,238,296 794,915 703,929 886,445 2,432,496
50 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,986,819 80,797 577,728 660,269 616,009 632,832 1,084,082 442,631 513,371 463,317 500,833 1,102,436 7,312,514
51 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,479,814 90,116 225,395 318,219 364,414 374,518 668,707 301,299 419,429 352,279 369,619 538,177 2,457,642
52 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . 23,842,355 210,755 2,691,746 2,091,206 1,732,256 1,395,518 2,227,261 797,215 907,068 762,529 925,597 1,484,482 8,616,722
53 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,523,243 296,137 2,320,292 2,486,643 2,359,144 2,392,260 4,560,519 1,738,694 2,114,069 1,808,072 2,165,222 3,062,011 24,220,180
54 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,055,010 818,285 698,563 1,133,686 1,363,061 1,609,959 3,699,192 2,137,576 4,054,549 3,650,190 3,777,277 5,552,241 33,560,431
55 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 797,029 3,872 11,340 22,152 30,722 38,624 90,382 40,875 48,847 40,521 35,677 73,105 360,912

56 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 745,005 3,891 17,384 18,143 12,181 20,906 84,828 15,215 23,251 12,371 27,685 54,764 454,386
57 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,941,266 346,322 1,817,781 2,224,152 2,306,913 2,389,444 4,634,035 1,736,004 2,053,196 1,664,930 1,932,706 3,543,647, 28,292,136
58 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,623,339 12,832 41,707 20,028 30,175 49,428 153,868 98,213 141,125 141,538 146,484 290,221 4 497 720
59 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,089,097 170,560 807,303 907,091 811,947 804,989 1,548,599 711,253 847,805 821,693 958,860 1,778,943 7, 92 6, 054
60 Pension, profit sharing, stock bonus, annuity plans . . . 12,225,912 36,479 445,119 355,355 384,425 439,411 866,971 352,956 448,463 376,119 475,665 842,311 7,202,638
61 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . 7,398,283 24,960 169,681 192,662 234,623 247,447 527,729 200,376 259,765 222,351 288,133 482,956 4,547,600

62 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,289,305 36,769 108,955 53,770 55,613 69,992 116,639 42,241 83,403 80,965 96,569 106,360 438,029
63 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248,672,716 2,195,842 15,153,861 15,922,198 15,087,149 14,636,276 25,956,700 9,816,277 12,089,416 9,678,505 11,399,751 18,775,528 97,961,213

64 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . 67,997,656 224,042 377,318 2,064,720 2,305,577 2,316,536 5,160,525 2,313,432 3,260,206 2,899,961 2,940,118 5,551,151 38,584,070

65 Constructive taxable income from related foreign
corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,679,875 5,595 9,738 16,360 40,912 63,344 151,396 1,389,450 00

66 Net income (less deficit) (64 plus 65 minus 37) . . . . . . . . . 65,901,614 215,541 375,136 2,058,898 2,293,438 2,293,851 5,084,365 2,182,327 2,920,976 2,658,442 2,758,310 5,263,983 37,796,347 a
67 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,710,924 674,757 2,711,304 3,711,166 3,678,552 3,716,784 7,978,725 3,262,662 4,042,880 3,443,364 3,693,736 6,358,057 40 438 937

0

68 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,809,310 459,216 2,336,168 1,652,268 1,385,114 1,422,933 2,894,360 1,080,335 1,121,904 784,922 935,426 1,094,074 2 :642 :590 0~)

0
69 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,374,437 517,074 1,549,743 2,660,465 2,905,316 3,006,606 7,010,043 2,944,297 3,612,827 3,062,537 3,119,184 5,612,953 36,373,392 n

7 Income tax, total . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 33,293,018 223,426 370,939 755,640 998,692 1,188,717 3,159,362 1,383,364 1,706,619 1,473,191 1,500,125 2,723,403 17,809,540 =
M

71 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 784,437 4,055 1,065 7,456 17,317 26,611 78,786 34,839 40,779 37,539 37,608 68,847 429 53 5
72 Tax from recomputing prior year investment credit . . . . . 77,832 2,894 1,662 2,248 2,413 2,115 5,966 2,702 3,420 3,693 2,397 5,099 43 :223

73 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 265,249 788 145 427 3,276 2,107 5,924 7,784 8,801 15,058 220,796

74 Investment credit .
. . .
. 865,954 1,892 1,960 3,968 5,698 6,279 20,531 11,138 16,928 17,128 26,892 55,834 697,706

75 Net income (less deficit) after tax (66 minus 70 plus
33,474,550 -5,993 6,157 1,307,226 1,300,444 1,111,413 1,945,534 810,101 1,231,285 1,202,379 1,285,077 2,596,414 20 684,51374) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .

76 Net income after ta. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,325,658 454,722 2,343,000 2,960,377 2,686,390 2,534,965 4,842,115 1,891,643 2,355,314 1,990,074 2,222,353 3,694,309 23 :350,396

Distributions to stockholders :
77 Cash and property except o~ stock . . . . . . . . . . . . . . . . . . 32,012,677 308,054 528,184 490,409 433,692 469,006 956,421 522,173 881,029 924,956 1,265,225 2,741 :132 22,492,396
781 Corporation's o~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,922,810- 9,999 9,160 18,320 40,166 57,306 179,363 82,955 134,585 1 141,673 189,810 1 '

.3, 'Sol
820,293

(*)' Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate total . .

NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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,Table 5 .-BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS

[All figures are estimates based on saples--money amourrts are in thous=ds of dollars]

Size of total assets

Total returns
Ite. with net Zero $1 under

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

income under , under under under under under under under unde r
assets $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) .(10) (11) (12) (13)

1 Number of returns with net income . . . . . . . . . . . . . . . . . . . . .
.
. 1,008,337 16,564 479,292 236,665 126,518 69,502 . 54,809 9,666 8, 1" 3,217 1,705 1,199 1,056

2 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,232,558,400 - 19,645,211 38,177,209 44,411,279 48,268,127 111,391,376 68,569,144 126,731,395 111 .99 ~,899 118,358,825 185,996,677 1,359,011,258

3 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 160,528,165 3,151,989 4,704,711 4,501,644 4,140,791 8,621,904 5,428,678 9,730,299 7,902,188 7,265,264 11,327,003 93,753,694

4 Notes and accounts receivable . . . . . . .
. . . . . . . . . . . . . .

1541,507,804 3,835,705 8,579,082 10,987,914 12,807,555 30,987,679 20,888,061 38,223,387 29,540,985 26,471,910 41,294,694 317,890,832
5 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . 17,497,811 44,725 175,723 196,407 . 229,005 614,065 532,753 1,605,030 1,655,581 1,774,942 2,138,603 8,530,977
6 Inventories . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,697,552 2,949,177 6,661,355 8,163,773 8,991,688 18,097,113 6,986,990 8,036,258 6,238,205 6,866,455 12,620,151 67,086,387

Investments in Government obligations :
7 United States . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . .
. 98,015,392 74,436 242,383 330,433 1 338,379 4,315,018 6,001,705 11,891,147 8,814,221 7,898,180 10,535,286 47,574,204

8 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83 029,577 21,612 82,603 111,540 132,749 1,559,030 3,025,719 7,399,624 6,315,239 5,420,347 8,416,230 50,5" 884
9 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54 :360,462 619,347 .1,165,254 1,503,143 1,757,826 4,102,605 1,975,033 2,924,435 2,534,611 2,909,224 4,523,512 30,345,472

10 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,374,215 485,331 501,822 374,114 342,907 439,394 129,467 151,813 72,320 116,710 326,550 433,787

11 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . 281,953,660 194,048 404,010 523,968 528,488 3,359,129 6,013,506 22,552,835 26,338,755 30,273,281 36,054,180 155,711,460
12 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354,063,421 798,302 2,053,322 .2,590,137 3,137,740 8,777,747 5,806,046 '16., 2.01, 224 10,960,354 15,537,727 27,731,199 266,469,623
13 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 687,72~2,105 11,158,398 19,185,951 21,636,844 23,062,002 43,933,266 17,198,176 21,869,72.6 18,562,942 21,623,620 45,018,821 "4,472,359
14 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . 266,543,949 5,785,067 9,351,916 10,411,827 11,056,835 19,896,375 7,584,287 9,175,854 7,457,946 8,481,805 17,491,282 159,850,755
15 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,942,841 47,840 78,298 78,816 217,004 355,369 346,526 532,206 475,455 589,317 1,177,418 11,044,592
16 Less : Accumulated depiction . . . . . . . . . . . . . . . . . . . . . . . . 5,637,227 23,569 33,334 31,768 1 115,464 146,294 117,420 187,188 197,444 282,920 379,009 4,122,817
17 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,684,988 1,208,133 2,738,860 3,031,579 12,957,183 4,657,606 1,595,097 1,815,916 1,279,001 1,317,587 1,827,328 9,256,698
18 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . 10,999,939 118,469 - 191,110 127,230 1 145,307 1381,290 138,169 202,535 170,169 195,627 500,900 8,829,13 3
19 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . 5,431,340 63,100 100,536 47,325 51,930 196,080 46,726 66,917 69,004 63,017 161,701 4,565,004 0
20 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,788,606 898,885 1,249,957 1,137,471 1,161,742 2,657,040 1,317,157 2,234,979 2,173,429 2,476,260 4,814,000 32,667,686 0

21 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,232,558,400 19,645,211 38,177,209 44,411,279 48,268,127 111,391,376 68,569,144 126,731,395 111,997,899 118,358,825 185,996,677 1,359,011,258 0

22 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,859,106 2,743,659 5,401,221 6,524,318 7,698,295 15,106,879 5,481,041 6,092,129 4,214,668 4,398,794 7,455,270 49,742,832 @
23 Mortgages, notes, and bonds payable in lessthan !2 t

one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,911,168 1,641,379 3,439,385 4,610,920 5,784,279 12,283,978 4,842,407 7,103,518 5,206,238 5,222,654 8,838,226 59 938 184 0

24 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 815,260,441 1,350,844 2,412,572 2,798,459 3,328,736 18,857,688 28,365,549 71,095,606 64,306,371 62,355,708 83,482,975 476 :905 :933 0
25 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,831,628 1,596,203 1,868,815 1,577,368 1,366,153 2,019,104 539,652 513,274 281,471 466,621 477,700 1,125,2.67 ;0
26 Mortgages, notes, and bohda payable in one year M

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,082,276 2,513,653 5,408,012 6,909,035 ;7,837,530 15,673,293 6,453,483 8,683,193 7,819,626 9,273,846 .18,450,964 169,059,641 c
27 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259,171,593 614,408 1,021,265 1,452,406 1,750,547 4,426,657 2,620,463 4,513,614 4,851,894 7,104,303 14,401,391 216,414,645 -3

28 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161,447,442 4,766,367 6,638,325 6 597,290 6,019,762 10,983,917 4,781,241 6,369,343 5,363,065 6,021 .845 11,784,093 92,122,194
29 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,233,318 643,190 1,058,946 1 :188,028 1,589,952 4,470,702 3,394,750 6,463,856 6,948,833 9,587,307 16,574,998 105,312,75 6
30 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . 14,548,092 46,201 101,590 163,711 151,609 479,351 422,085 807,060 699,506 836,958 1,457,013 9,383,008 4
31 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . 330,368,237 4,189,272 11,459,176 13,349,960 13,397,821 28,329,495 12,079,797 15,507,349 12,617,436 13,613,980 23,961,691 181,862,26 0
32 - Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . 9,154,901 459,965 632,098 760,216 656,557 1,239,688 411,324 417,547 311,209 523,191 887,644 2,855,462

33 Total rece*ipts . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 1,453,168,950 9,387,371 57,076,172 84,031,585 92,517,982 97,402,595 176,827,987 62,771,981 72,328,142 56,709,598 58,113,926 102,330,038 583,671,573

34 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,342,807,228 8,367,395 55,433,191 81,425,427 89,694,734 94,395,653 170,484,401 58,882,170 65,212,943 50,595,032 51,875,209 93,164,143 523,276,930
Interest on Government obligations :

35 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,388,249 45,498 11,580 25,166 28,152 28,159 287,653 379,286 705,073, 503,110 447,986 552,779 2,373,807

36 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,458,021 9,257 2,025 4,655 10,960 21,170 73,076 124,833 326,188 251,144 208,013 387,958 2,038,742

37 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,708,820 466,642 98,805 221,338 327,521 385,911 1,338,099 1,528,936 3,935,351 3,624,036 3,771,036 5,128,743 33,882,402
38 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,399,216 89,794 576,856 995,893 989,997 914,742 1,333,361 415,624 406,037 278,136 1258,610 474,007 3,666,159

39 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,266,676 8,821 53,487 32,976 25,156 4.7,062 140,459 92,552 103,450 113,854 109,737 232,991 1,3.06,131

40 Net short-term capital gain reduc,
*ad

by net long-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 06,902 2,051 5,843 10,825 6,515 7,622 . 20,391 3,277 5,678 6,993 9,707 6,739 51,261

41 Net long-term capital gain reduced by net short-term
capital loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,722,548 98,211 127,477 159,881 153,193 193,919 396,794 169,651 256,415 243,941 296,190 368,569 2,258,307

42 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,7~5,161 113,615 213,471 238,039 272,174 327,836 582,519 214,419 295,231 210,112 118,720 261,951 947,074

43 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . 4,928,732 27,856 12,697 43,235 47,488 84,526 250,707 133,768 197,210 173,693 349,678 411,996 3,195,878

44 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . 3,402,320 4,959 197 132 425 427 9,871 13,877 25,410 56,833 76,082 213,584 3,000,523

45 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . 17,155,077 153,272 540,543 874,018 961,667 995,568 1,910,656 813,588 859,156 652,714 592,958 1,126,578 7,674,359

Footnote at end of table . Sao t . .t far explanatory statements and for "Description of the Sample and Limitations ofthe Data ."



RETURNS WITH NET INCOME

Table 5 .-BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Size of total assets

ft.. Total returns
with net o $1 under $100 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100 '00 0Zcr under under under under under under under under'O'O $250,000,000
income assets $100,000 $21~,000 $10C,o00 $1, 000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or or .

(1) (2) . (3) (4) (5) _ (6) (7) (8)_ (9) (10) (11) (12) (13 )

46 Total deductio. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,367,646,836 8,706,425 54,362,843 80,315,764 88,828,470 93,664,641 168,781,000 59,393,612 67,974,627 53,054,793 54,269,085 95,726,209 542,569,367

47 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . 939,139,145 6,189,356 34,067,885 56,681,278 65,953,879 71,625,458 130,501,837 45,071,904 48,744,686 36,904,766 36,524,114 64,491,619 342,382,363
48 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,790,149 112,834 5,467,851 4,493,894 3,514,548 2,755,708 3,422,020 917,917 1,004,500 647,158 546,998 733,002 2,173,719
49 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,361,197 54,678 332,827 475,743 466,507 495,759 822,948 311,589 389,005 368,111 369,602 927,087 5,347,341
50 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . 4,806,709 29,449 100,341 204,696 246,649 244,651 408,416 180,316 306,541 260,057 256,478 375,039 2,194,076
51 Ren t paid on b

.e
iness property . . . . . . . . . . . . . . . . . . . . . . . . 17,420,766 102,894 1,573,616 1,534,555 1,309,958 1,054,463 1,658,082 556,975 644,145 551,812 635,406 1,123,616 6,675,244

52 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,754,650 172,524 1,432,323 1,862,685 1,834,853 1,910,147 3,588,594 1,324,053 1,692,404 1,436,692 1,629,684 2,583,703 21,286,988
53 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,641,867 373,543 339,692 669,676 875,889 1,026,427 2,408,667 1,514,830 3,230,128 2,935,908 3,028,479 4,384,400 27,854,228
54 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 790,729 3,778 9,744 21,483 29,785 38,137 90,111 40,275 48,316 40,397 35,607 73,020 360,076

55 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432,958 1,084 5,814 7,331 4,039 7,498 62,040 8,935 15,232 7,952 15,415 16,683 280,935
56 Depreciation-, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,509,639 239,589 1,050,290 1,563,744 1,721,775 1,779,618 3,352,978 1,209,775 1,475,233 1,194,610 1,381,724 2,812,599 23,727,704
57 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,146,992 2,834 28,775 16,833 26,534 39,068 108,348 65,801 107,086 98,351 101,015 210,188 4,342,159
58 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,122,859 92,672 457,896 666,519 644,720 616,991 1,211,791 545,377 656,198 687,118 775,906 1,546,110 7,221,561
59 Pension, profit sharing, stock bonus, annuity plans . . . 10,522,505 29,744 346,960 319,701 349,867 408,449 769,850 305,673 390,430 326,824 396,557 748;671 6,129,779

"0
Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . 6,001,608 18,385 119,861 139,581 171,009 198,194 417,029 155,525 210,432 179,093 216,214 411,488 3,762,797

61 Net loss, noncapital assets . . . . . . . . . . . . . . . I . . . . . . . . . . . 622,217 2,635 10,309 12,254 13,029 9,802 24,000 19,574 31,865 43,042 37,165 62,467 356,075
62 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200,582,846 1,280,426 9,018,659 11,645,791 11,665,429 11,454,271 19,934,289 7,165,093 9,028,426 7,372,902 8,316,721 15,226,517 88,474,322

63 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . 85,522,114 680,946 2,713,329 3,715,821 3,689,512 3,737,954 8,046,987 3,378,369 4,353,515 3,654,805 3,844,841 6,603,829 41,102,20 6

64 Constructive taxable income from related foreign
0corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 646,831 4,814 9,126 15,553 39,703 56,908 142,196 1,375,473 0

65 Net income (63 plus 64 minus 36) . . . . . . . . . . . . . . . . . . . . . . . . 83,710,924 674,757 2,711,304 3,711,166 3,678,552 3,716,784 7,978,725 3,262,662 4,042,880 3,443,364 3,693,736 6,358,057 40,438,937 0

66 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,372,705 517,074 1,549,743 2,660,432 2,905,274 3,006,606 7,009,430 2,944,293 3,612,173 3,062,512 3,119,184 5,612,943 36,373,041
067 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,251 216 221,927 370,264 754,757 997,860 1,188,098 3,157,140 1,382,157 1,704,493 1,470,418 1,498,275 2,719,582 17,786,24 568 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 784:420! 4,055 1,065 7,456 17,317 26,611 78,780 34,839 40,771 37,539 37,608 68,847 429,53 2

69 Tax from recomputing prior year investment credit . . . . . 64,2291 1,787 987 1,373 1,592 1,524 4,511 1,778 2,466 1,898 1,648 3,940 40,725 (D
70 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . 237,829, 396 (*) 399 2,784 1,825 5,066 6,812 7,700 12,413 200,146 ~r

71 Investment credit . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 865,9501 1,892 1,960 3,968 5,698 6,279 20,530 11,138 16,927 17,128 26,892 55,834 697,704 :3
72 Net income after tax (65 minus 67 plus 71) . . . . . . . . . . . . . . 51,325,658 454,722 2,343,000 2,960,377 2,686,390 2,534,965 4,842,115 1,891,643 2,355,314 1,990,074 2,222,353 3,694,309 23,350,39 6

Distributions to stockholders : (D

73 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . 30,164,591! 211,891 461,080 470,863 403,445 446,112 910,046 497,449 792,138 847,155 1,165,400 2,596,515 21,362,49 7
741 Corporation's own stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1,679,308 1 6,747 1 6,088 1 17,103 1 39,585 51,849, 148,1391 80,314 1 120,469 1 121,438 1 158,480 1 183,267 1 745,829

Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate total . .
NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURN S

Table 6. -SELECTED BALANCE S!REET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY

(All fig~es are estimates based on samples-money amou~nts are inthou.sands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0
-der -der =der under,, und r under under under -der -der $250,000,000

or morereturns assets
$100,000 $250 , coo $500,000 $1,000,000 $5,OOOeOOO $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(2) (3) (4) (5) (6) (7) (8) (9) -7-153--(11) --T-12) (13)

ALL INDUSTRIES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,665,477 46,446 914,575 335,741 169,847 93,468 74,420 12,559 9,820 3,886 2,080 1,435 1,200

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,634,706,564 - 32,153,522 53,758,408 59,586,270 6~,946,'763 150,895,074 88,837,405 152,780,373 135,006,391 144,514,232 222,370,604 1,529,857,522
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 594,637,040 5,963,274 11,185,390 13,685,210 15,679,972 37,212,400 24,754,781 42,685,679 32,872,909 29,146,915 46,697,703 334,752,807
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,401,642 4,784,706 9,145,499 10,554,373 11,531,987 22,808,734 9,064,040 10,264,709 7,966,530 9,131,803 15,210,036 79,939,225
Cash, Govt . obligations , and other current assets . . . . . .. 446,608,445 5,546,119 7,956,060 7,968,769 8,000,460 23,141,424 19,524,081 36,218,848 29,216,022 27,283,448 40,732,790 241,020,424
Other investments and loa~sl . . . . . . . . . . . . . . . . . . . . . . . . . . .. 733,756,458 2,273,396 4,051,740 4,755,581 5,413,i2l 17,378,800 14,892,205 37,935,110 42,543,026 53,207,947, 73,701,161 477,604,371
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 868,908,018 19,078,824 27,730,019 29,524,471 31,926,657 63,969,162 25,287,624 30,524,927 26,224,692 30,778,051 56,371,857 527,491,734

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 334,646,086 9,680,681 12,990,003 13,663,325 14,400,732 26,710,994 10,242,815 12,015,697 9,842,113 11,746,447 21,526,142 191,827,137

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . V 65,202,609 2,494,458 4,713,132 5,036,664 4,931,496 8,746,060 3,226,472 3,768,886 2,900,191 2,782,977 4,573,085 22,029,188
Accounts and notes payabla3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1 319,696,858 8,990,212 14,238,887 16,457,876 19,086,265 39,258,640 15,232,673 19,028,312 13,443,529 13,527,145 21,854~818 138,57B .501
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . e 892,218,397 2,211,531 3,257,411 3,546,827 4,174,435 21,795,125 31,801,556 76,775,821 70,105,194 68,906,860 94,295,706 515,347,931
Mortgages, notes, and bonds payable in one year or
more- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362,700,303 5,258,564 9,425,986 11,184,438 12,997,822 28,174,346 11,674,566 15,215,595 13,"6,135 15,306,537 26,911,763 213,104,551

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 752,411,163 - 10,485,598 21,760,879 23,524,312 23,989,555 - 51,523,246 24,984,786 34,221,914 30,538,886 36,314,884 61,469,691 433,597,412
Cost of property used for investment credit . . . . . . . . . . . . 22,167,470 49,706 43,615 35,739 46,753 70,'557 323,519 287,187 326,378 407,534 500,005 1,183,769 18,892,708
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,750,776,503 13,748,008 86,522,212 108,518,271 113,023,290 117,785,035 214,232,473 77,754,989 89,549,813 69,047,734 73,364,877 121,437,145 665,792,656
Business receipts . . . . . . . . . . . . . . . . . . . . . . . 1,620,886,576 12,183,299 84,029,244 105,113,510 109,445,432 113,928,337 206,036,165 72,908,015 80,952,633 61,767,366 65,870,296 110,416,053 598,236,226
Cost of sales and operations . . . . . . . . . . .. 1 146 263,273 9,001,117 52,996,330 74,403,686 81,080,787 87,078,014 158,663,458 55,847,817 61,047,554 45,277,478 46,620,752 77,312,367 396,933,913
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 :523,243 296,137 2,320,292 2,486,643 2,359,144 2,392,260 4,560,519 1,738,694 2,114,069 1,608,072 2,165,222 3,062,011 24,220,180
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,055,010 818,285 698,563 1,133,686 1,363,061 1,609,959 3,699,192 2,137,576 4,054,549 3,650,190 3,777,277 5,552,241 33 560 431 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,941,266 346,322 1,817,781 2,224,152 2,306,913 2,389,444 4,634,035 1,736,004 2,053,196 1,664,930 1,932,706 3,543,647 28 :292 :136 0
Employee benefit plans . . . . . . . . . . . . . . . . . . . . 19,624,195 61,439 614,800 548,017 619,048 686,858 1,394,700 553,332 708,228 598,470 763,798 1,325,267 11,750,238

0
V

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,901,614 215,541 375,136 2,058,898 2,293,438 2,293,B51 5,084,365 2,182,327 2,920,976 2,658,442 2,758,310 5,263,983 37,796,347 @
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ** * : : : : : : : : : :, 83,110,924 674,757 2,711,304 3,711,166 3,678,552 3,716,784 7,978,725 3,262,662 4,042,880 3,443,364 3,693,736 6,358,057 40,438,937

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . 72,374,437 517,074 1,549,743 2,660,465 2,905,316 3,006,606 7,010,043 2,944,297 3,612,827 3,062,537 3,119,184 5,612,953 36 373 392 0
Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,293,018 223,426 370,939 755,640 998,692 1,188,717 3,159,362 1,383,364 1,706,619 1,473,191 1,500,125 2,723,403 17 :809 :540
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . .
. 784,437 4,055 1,065 7,456 17,317 26,611 78,786 34,839 40,779 37,539 37,608 68,847 429,535

Additional tax for tax preferences . . . . . . . 265,249 788 (*) 145 427 3,276 2,107 5,924 7,784 8,801 15,058 220,796 CD
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . 4,548,986 4,043 M 729 735 1,236 15,262 17,402 33,172 64,622 75,916 239,239 4,096,415Investment credit . . . . . . . . . . . . . . . . . . . . . . . . : . . . 865 954 1 892 960 3,968 5,698 6,279 20 531 11,138 16,928 17, 28 26 892 55,834 697 706
Distributions to stockholders except in own stock . . . . . . 32,012:677 308:054 5218 :184 490,409 433,692 469,006 956 :421 522,173 881,029 924,9156 1,265 :2251 2,741,132 22,492 :396

AGRICULTURE, FORESTRY, AND FISHERY

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . 7 . . . . . . . . . . . 37,238 939 17,127 9,365 5,543 2,650 1,450 103 41 11 5 3 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,909,403 - 677,111 1,519,115 1,913,138 1,838,810 2,703,855 671,089 616,748 380,990 367,842 369,497 851,208
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,232,761 76,325 116,820 175,612 141,249 369,753 84,761 68,477 70,035 35,253 57,363 37,113
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,327,963 42,017 128,115 202,624 247,i29 355,428 138,251 79,721 37,010 25,777 26,365 45,526
Cash, Govt . obligations , and other current assets . . . . . . 972,647 85,752 155,369 149,016 129,731 221,549 60,343 50,222 48,412 13,519 51,502 7,232
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,395,968 45,934 97,301 147,561 192,791 325,156 109,693 107,440 67,207 154,291 89,145 59,449
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,545,519 643,853 1,056,686 1,134,225 956,282 1,338,437 292,110 291,131 123,666 155,368 203,881 349,88 0

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 3,044,282 356,578 501,876 512,754 442,675 574,714 148,176 135,742 52,336 50,024 97,206 172,201
Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 2,625,929 123,384 403,535 555,424 562,657 595,145 120,291 122,958 83,011 25,851 33,673 -
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,854,131 206,396 372,493 450,212 436,155 758,312 213,619 195,497 103,239 50,808 50,629 16,771
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 433,220 20,277 37,974 48,005 62,781 104,900 26,719 28,717 61,041 11,314 16,769 14,723
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,174,250 152,630 353,243 480,061 499,934 757,224 166,338 158,241 86,408 70,200 80,869 369,102

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . 4,012,068 152,668 583,747 693,138 642,675 875,533 218,660 196,946 123,818 224,610 197,566 102,707
Cost of property used for investment credit . . . . . . . . . . . . 20,854 51 M - M M , 11,484 M 1,740 128 - 714 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,277,707 81,151 1,383,918 2,096,096 1,778,547 2,046,104 3,1. 22,082 649,172 664,777 371,062 177,637 406,066 1,501,095
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,591,763 73,727 1,334,385 2,014,422 1,674,463 1,926,259 2,958,936 614,576 628,369 353,504 143,070 388,130 1,481,922
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,555,539 58,063 949,192 1,553,577 1,247,496 1,555,829 2,488,736 480,009 531,180 290,767 118,473 313,991 968,226
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 277,165 2,019 35,561 44,448 43,937 36,662 51,986 13,841 11,029 4,579 4,965 8,944 19,194
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . .. 356,225 3,081 22,862 42,376 53,365 55,807 84,504 24,852 20,118 14,093 4,829 7,902 22,436Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 513,870 3,052 59,327 82,301 92,060 84,394 105,730 20,401 20,158 10,668 7,214 11,424 17,141
Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 48,701 40 3,537 4,489 4,428 4,iO9 7,845 2,807 1,693 1,282 715 3,116 14,640
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. /65,295 -1,572 -7,507, -6,164 1,923 .011 11,741 3,391 -911 13,449' 11,286 12,70 1

Net income . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 493,400 9,57f 63,224 74,972 70,194 77,698 95:211 31 256 18 420 11 059 17,808 11,286 12,701
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 306,748 1,293 21,187 37,391 40,466 52,015 63 19 1 26 :838 14 :605 1 0:521 16,846 10,965 11,430
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 113,06 505 4,814 9,080 12,322 19,205 25,932 12,683 6,646 5,166 7,687 5,193 4,69 3

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2,749 1 (5, 80 176 503 724 354 249 214 89 250 109
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 549 - - - - - 49 15 151 13 229

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,180 - - - (*) 2 4,458M, 17 2 47 44
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,723 N M 191 208 196 700 M 107 22 24 50 -
Distributions to stockholders except in own stock . . . . . . 65,824 1 12,801 7,816 5,226 8,684 8,329, 3,374 3,894, 1,582, 2,303, 6,619, 4,203

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of.the Data ."



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total active $1 $100 000 $250 000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,GOO,000Major industry, item corporation Zero under und~ under -der -der under -der under -der -der $250,000,000
returns assets

$100,000 $250,~000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

TOTAL MININ G

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,465 414 6,575 2,907 1,600 1,375 1, L87 175 108 60 23 28 13

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,972,812 - 205,580 483,789 587,334 928,462 2,291,458 1,270,678 1,673,960 2,077,248 1,644,418 4,598,350 8,211,535

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 3,347,964 44,613 98,305 113,245 173,747 418,702 164,274 208,575 268,822 225,097 692,655 939,929

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 . . . . . . . . . . . . . 1,289,480 5,941 16,090 17,801 32,035 92,259 45,231 73,035 - 80,143 90,646 314,757 521,542

Cash, Govt . obligations, and other current assets . . . . . . 2,369,070 36,535 71,846 93,036 156,199 354,011 142,631 209,642 202,822 136,331 501,032 464,985

Other investments and loaxs~l . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,268,753 16,940 35,849 58,045 89,037 239,332 164,664 161,867 290,198 202,000 765,378 2,245,443

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,902,786 198,916 456,352 460,731 811,880 1,803,862 796,469 1,102,888 1,481,184 1,000,442 2,466,819 5,323,24 3

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 7,660,472 132,164 265,917 254,401 464,139 1,057,574 357,673 539,418 698,045 425,546 1,093,932 2,371,663

Other capital assets less reserves' . . . . . . . . . . . . . . . . . . . . 3,502,107 23,959 50,932 75,640 87,931 314,560 264,816 380,267 358,559 297,199 830,013 818,231
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,321,811 104,985 124,675 150,774 184,905 548,345 224,513 247,761 255,543 194,993 675,608 609,709

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,613,386 26,404 17,024 28,177 65,721 102,934 57,821 85,052 110,380 84,798 254,941 780,134

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,157,797 70,531 55,678 116,670 102,266 302,342 257,405 317,029 436,025 322,114 1,061,446 1,116,291

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,381,821 -45,608 236,593 225,504 512,128 1,205,260 662,144 942,664 1,107,244 950,290 2,384,257 5,201,345

Cost of property used for investment credit . . . . . . . . . . . . 220;753 - (*) - 16,301 6,082 19,876 23,252 15,277 69,994 64,389

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,747,750 75,484 374,475 640,659 672,508 1,047,836 2,018,962 882,715 987,820 1,172,479 806,702 2,996,058 6,072,052
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 699 586 62 752 356,105 622,007 638,710 999,423 1,921,954 806,053 924,940 1,068,922 739,120 2,753,580 5,806,020
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 9:955:600 35:947 225,739 367,949 415,036 617,622 1,202,409 537,844 563,304 714,316 433,549 1,904,718 2,937,167

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 486,377 1,744 13,511 22,832 22,845 32,201 57,221 24,363 30,422 34,696 27,012 72,756 146,774

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388,032 3,773 5,690 7,467 11,698 16,868 42,528 26,087 29,601 39,089 32,028 95,176 78,027 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,085,965 6,817 19,771 43,725 50,275 75,832 160,513 58,514 70,165 92,946 54,552 167,639 285 216 0
Employee benefit planS4 . . . . . . . . . . . . . 189,647 891 1,912 2,751 2,576 6,710 16,029 8,380 13,495 21,954 7,223 31,210 76 :516 '0. . . . . . . . . . . . . . . . . .

. 0
1:118:615Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,834,315 -11,694 -25,298 2,488 21,715 50,007 13,972 34,034 -5,692 1,693 22,371 162,104
1 A)Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,399,507 5,403 15,834 32,454 44,847 77,174 140,431 65,903 68,162 71,429 58,645 230,136 589 089

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,171,026 10,171 14,618 35,467 59,652 116,679 50,410 51,814 57,091 50,728 179,896 1,539,591
Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,051,738 2,759 4,099 13,322 25,296 54,102 25,266 26,035 27,490 25,737 89,565 755,677 0
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,731 20 16 161 542 1,203 630 593 589 606 2,019 18 321

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 18,772 - - 222 1,520 960 1,831 1,991 1,769 4,143 6 :288
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 698,076 - 149 2,486 3,184 37,334 652 409
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,734 20 272 609 406 676 1,107 503 1,299 5 :603
Distributions to stockholders except in own stock . . . . .. 1,177,550 9,508 7,169 12,682 23,384 16,853 35,420 26,519 20,207 119,010 8981382

MINING : METAL MINING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,193 599 142 119 10 11 4 8 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,868,218 19,871 68,317 196,650 171,264 414,902 288,569 1,502,746 4,069,157
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . .. 501,059 33 2,348 31,802 9,304 25,260 20,231 152,591 246,038
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 581,772 (*) 17,352 12,626 37,317 34,784 173,676 292,355
Cash, Govt . obligations , and other current assets . . . . . . 539,107 3,403 9,537 21,729 27,755 13,911 30,910 226,495 187,244
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,960,284 1,804 3,721 22,723 17,652 92,441 5,365 287,688 1,514,755
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,924,715 7,506 14,963 114,635 143,331 294,952 256,712 948,348 2,077,74 5

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 1,739,177 3,962 5,106 88,497 90,987 120,491 122,351 433,886 834,489

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 728,655 6,740 19,205 17,485 32,153 34,857 50,355 115,837 398,873
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 522,319 2,154 7,481 35,472 25,868 59,258 27,387 57,868 297,239
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 302,061 646 10,854 8,096 17,084 23,566 84,275 147,547
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . 963,752 4,440 19,735 87,355 59,638 389,545 376,997

. . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . .. 4,560,301 39,686 101,716 193,094 152,747 895,677 2,960,024Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,797 119,178
.Cost of property used for investment credit . . . . . . . . . . .. 88,963 - 215 5,603 3,704 30,814 48,331

Total receipts . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,609,955 7,549 27,307 57,883 75,071 162,340 265,832 907,823 2,048,817
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,394,431 23,039 55,166 70,431 155,617 262,146 853,928 1,919,640
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,165,657 19,295 35,464 46,288 97,799 151,085 551,805 1,230,642
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,187 429 1,789 4,790 2,985 5,140 11,982 19,643 84,092
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,795 336 2,880 3,190 7,821 6,119 22,854 33,478
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218,200 1,124 1,495 4,372 8,589 21,463 19,409 38,503 119,625
Employee benefit plans 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,936 - - 1,528 1,702 1,785 2,312 10,428 44,630

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275,310 -6,685 -7,322 -23,872 -44,281 -41,030 18,519 123,338 256,79 1
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 446,100 3,555 M M 3,433 10,387 33,750 125,152 256,791

lncme subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 367,628 3,511 1,812 7,938 33,733 84,713 224,603
lncomc tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 182,291 1,527 965 4,423 16,916 41,805 111,454
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,319 46 22 93 404 981 2,658
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 5,130 80 569 329 1,607 2,374

Foreign tax credit . . . . . . . . . . . . . . . . . . . .. 88,279 - - 400 - 35,684 51,194
Investment credit . . . . . . . . .

.
. . . . . . . . . . . .. 33 370 253 80 3,369own at

246,745 LthA----------- 2,210 7,077 8,326 57,465 157,762 WDistributions to stockholders except in . . .
. I co

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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,Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, . COST OF PROPERTY USED FOR INVESTM
i
ENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

~BYSIZE'OF,TcyrAl, ASSETS, BY MAJOR INDUSTRY- Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total asset s

Total active $1 $100,000 $250,000 $500,000 $1,000,000 $5,000-000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
Majorind-try, it= corporation Zero under under under under under under under under under -de r

returns assets $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000, 000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (12) (13)

MINING : COAL MINING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,226 972 336 325 269 20i 26 15 13 2 3 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,608,606 31,468 60,270 121,219 185,669 375,966 189,502 235,105 474,293 134,381 456,201 1,344,532

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 596,604 5,439 17,772 21,279 30,701 65,757 27,091 47,000 64,075 20,942 78,604 217,944

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,178 (*) 5,664 3,725 7,826 18,106
5,449 11,408 45,654

Cash, Govt . obligations , and other current assets . . . .. 451,156 4,926 10,261 30,156 32,026 77,282 23,383 28,792 65,646 6,989 70,989 100,706

Orther investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . .. 559,149 2,359 774 2,080 6,309 20,760 22,795 7,010 40,559 23,072 135,654 297,777

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . 2 566,616 52,036 50,255 104,500 180,154 318,862 136,683 200,578 395,150 90,888 212,817 824,69 3

: : : :* :* : : : :' : 1:102~257 35,706 21,496 47,829 85,628 155,924 48,679 98,335 172,368 32,900 102,329 301,063
Less : Accumulated depreciation . . . . . . . . : .

. - 317,734 1,295 463 6,542 13 §91 33,184 16,865 35,697 42,850 16,585 40,489 109,773
Orther capital assets less reserves' . . . . . . . . . . . . . . . . . . . .
Account~ and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 631,950 16,596 33,447 44,887 39 :400 83,226 42,677 34,689 62,551 21,062 74,817 178,598

Other ~urrent; liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,436 12,431 2,665 10,734 30,703 32,956 16,155 18,923 19,834 475 27,906 73,654

Mortgages, notes, and bonds payable in one year or 810,366 (*) 20,105 33,917 50,194 44,584 42,269 108,887 64 78,294 369.984
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,731,507 -65,088 12,851 37,858 68~548 189,804 72,324 132,380 260,280 108,004 259,136 655,410

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 51,716 - - 2,059 6,350 17,588 3,478 315 8,149
Cost of property used for investment credit . . . . . . . . . . . .

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . 31931,791 109,288 115,884 229,826 324,330 527,081 213,694 283,348 346,960 84,359 396,561 1,287,380
3,754,378 107,183 114,820 221,760 312,234 510,886 207,943 276,776 329,977 80,694 377,541 1,202,901

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 22,287Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,644,270 77,378 66,130 150,492 183,784 296,098 138,614 196,000 234,207 60,148 313,138 9

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 106,706 5,753 3,466 5,863 9,377 13,470 4,943 7,043 10,805 2,003 10,786 ~2,649

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,602 1,437 399 2,434 6,647 6,934 3,485 4,289 9,798 138 14,080 24,871 0
191,366 5,193 5,836 15,024 23,291 32,626 9,464 13,974 23,572 5,615 14,328 41 813 0Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 17 :878 '

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,398 240 987 679 1,552 4,077 3,501 6,041 13,866 1,917 3,604 13

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,360 -2,484 6,287 16,993 30,,753 40,988 19,686 25,047 18,747 3,339 6,973 08 234 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 329,828 4,343 10,801 19,817 32,183 67,155 23,215 26,467 21,662 3,554 8,677 1108 :234 @

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 271,087 14,756 24,693 58,375 21,840 23,638 14,813 498 3,698 99 113

Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,847 6,270 11,317 27,867 10,921 12,029 7,617 301 2,184 43 :59 7

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 2,885 81 ~261 582 313 327 165 3 43 1 075

4,156 535 479 550 165 426 1 : 1Additional tax for tax preferences . . . . . . . . . . . . . . . . . .
. 5 7 C D

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 18 11 - 12 069 1*

r176 75 286 1 778
Investment credit . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,620 296 623

Distributions to stockholders except in own stock. . . . . . 68,363 6,526 12,077 10,389 3,309 2,733 16,703 (A

14

MINING : CRUDE PETROLEUM AND NATURAL GAS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,883 161 4,258 1,479 627 601 535 95 62 30 16 16 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,092,582 - 122,111 238,392 226,301 394"1858 1,094,652 685,817 952,034 980,976 1,133,475 2,448,106 1,815,860

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,704,730 34,144 51,032 38,265 84 :909 204,804 82,001 105,726 149,047 153,671 422,645 378,486

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339,365 1,517 6,245 4,420 12,~767 26,975 10,633 20,927 17,920 46,752 103,377 87,832

Cash, Govt . obligations, and other current assets . . . . . . 1,022,229 24,255 33,979 38,639 62,~415 174,632 82,706 115,314 104,138 90,640 196,660 98,851

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,494,729 11,979 22,441 41,544 50,412 152,691 118,953 115,628 138,827 170,141 329,097 343,016

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,484,110 99,177 214,123 160,325 282,~321 790,672 330,251 505,636 592,836 634,147 1,112,350 1,762,272

Less : Accumulated depreciation. . . . . . . . . . . .. . . . . . . . . . . 3,340,245 67,399 122,522 97,969 159,790 480,433 144,258 211,486 296,016 263,823 457,369 1,039,180

Other capital assets less reserveS2 . . . *. . . . . . . . . . . . . . . . . 2,013,057 11,165 23,021 38,809 42~,'781 186,218 170,817 257,974 239,036 225,332 661,768 156,136

Accounts and notes payable3 . . . . . . . . . : . . . . . . . . . . . . . . . . . . 1,663,706 60,706 62,372 56,464 90,115 299,648 138,114 143,932 112,151 135,836 520,366 44,002

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 890,755 8,800 9,441 9,682 19,878 34,268 20,812 46,204 64,046 50,161 131,538 495,925

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,847,770 10,542 22,528 61,916 35,1256 144,937 148,693 192,450 215,274 238,215 563,982 213,977

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,095,481 24,384 110,824 66,479 220,748 557,290 333,238 522p471 507,460 654,513 1,117,957 980,117

Cost of property used for investment credit . . . . . . . . . . . . 65,198 - (*) I - (*) 8,482 61 8,015 36,966 7,190

Total receipts . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,359,764 61,511 207,163 318,135 204,712 321,296 793,692 320,582 389,782 477,330 415,222 1,473,667 2,376,672

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,798,944 50,446 193,246 304,560 187,475 294,518 737,910 264,336 345,248 407,659 361,447 1,308,677 2,343,422

3,473,084 29,495 115,302 195,668 119,804 198,513 473,725 174,187 177,840 276,636 201,962 913,901 596,051Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,167 9,672 11,528 37,094 18,614Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,196 1,173 5,043 10,979 8,079 10,199 20,386 7,27 2

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,001 3,346 2,939 4,071 4,574 5,925 20,903 15,719 18,105 19,334 23,308 55,295 10,482

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 444,689 6,104 8,817 19,065 15,877 23,721 73,161 23,786 32,677 35,380 28,297 97,413 80,391

Employee benefit plans 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,340 835 1,672 840 872 679 4,351 1,101 1,851 2,322 2,252 13,819 10,746

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,178,837 -13,284 -9,685 -3;849 -1,637 4,432 -29,090 -5,667, 1,365 8,154 4,537 24,511 1,199,050 ,

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,462,977 8,706 12,973 10,784 18,928 32,803 19,977 24,152 23,558 21,341 89,025 1,199,050

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,398,312 6,084 6,034 7,922 13,457 23,914 6,858 12,986 21,060 16,497 84,298 1,197,963

Income tax, total . . . . . . . . . .. 683 682 1,642 (51,677 2,661 5,474 10,916 3,603 6,381 9,032 8,520 41,981 591,206
91 206 199 909 14,375Sur~harge . . . . . . . . . . . . . . . .. 16:311 20 16 139 289. . . . . . . . . . . . . . .

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 7 971 - 687 355 984 851 1,275 2,074 1,705

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 588:764 1 14 2,068 3,173 1,641 580,438

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,072 M 199 150 113 1 75 800 45 6
783,616 6,221 7,208 5,621 8,572 52,539 690,185Distributions to stockholders except in own t.c 2,514

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTALASSETS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on s=ples--monay amounts are in thousands of dollars)

Size of total assets

Major industry, item Total active $1 $100 000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25, 000,000 $50,000,000 $100,000,000 $250,000,000corporation Zero
'r a under under under under unde r-der undc under under und rreturns assets

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) 10) (12) (13)- - __F_

MINING : NONMETALLIC MINERALS (EXCEPT FUELS)
MINING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,163 746 956 551 460 330 40 21 6 1 1 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,403,406 32,130 162,739 204,666 314,766 624,190 281,005 315,557 207,077 87,993 191,297 981,986

Notes and accounts receivable, net . . . . . . . 545 571 4,997 28 825 52 927 56 563 116 339 42 406 46,545 30,440 30,253 38,815 97,461

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 267:165 (*) 9 :435 12 :179 13 :581 42 :268 23 :678 31,656 6,800 3,661 26,296 95,701

Cash, Govt . obligations , and other current assets . . . . . . 356,578 3,951 22,925 17,579 58,883 80,368 23,100 37,781 19,127 7,792 6,888 78,184

Other investments and Loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,591 798 8,866 13,131 29,885 43,158 12,549 21,577 18,371 3,422 12,939 89,895

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,927,345 40,197 187,854 189,293 341,055 579,693 267,132 253,343 198,246 18,695 193,304 658,53 3

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,478,793 25,097 121,350 107,747 214,471 332,720 125,877 138,610 109,170 6,472 100,348 196,931

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 442,661 4,759 19,479 21,143 21,100 77,673 31,953 54,443 41,816 4,927 11,919 153,449

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 503,836 25,529 25,234 43,778 53,554 129,999 37,752 43,272 21,583 10,708 22,557 89,870

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,134 4,498 4,054 7,664 14,591 24,856 12,400 11,829 9,416 10,596 11,222 63,008

Mortgages, notes, and bonds payable in one year or
.ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 535,909 23,849 34,649 31,906 102,771 41,933 62,575 24,509 24,197 29,625 155,333

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,994,532 -13,701 97,626 100,312 204,001 338,988 182,492 186,097 146,410 35,026 111,487 605,794

Cost of property used for investment credit . . . . . . . . . . . . 14,876 - - (*) - (*) 4,829 - 80 1,899 719

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,846,240 50,475 200,306 219,663 393,210 640,306 297,683 239,619 185,849 41,289 218,007 359,183

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,751,833 48,763 197,331 215,184 383,923 617,992 291,519 232,485 175,669 34,833 213,434 340,057

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,672,589 31,843 100,878 131,029 229,741 397,122 198,253 143,176 105,674 20,354 125,874 188,187

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,288 2,286 8,210 7,580 12,159 18,575 8,988 8,227 9,079 1,499 5,243 11,419

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,634 1,115 2,919 4,416 4,234 11,811 5,294 4,017 2,136 2,463 2,947 9,196 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231,710 4,637 18,589 18 632 28 067 50 354 21 896 14 925 12 531 1,231 17 395 43,387 0

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,973 (1) 924 1 :025 4 :479 6:073 3:227 3:901 3 :98 1 742 3 :359 3,262 1-0

102,808 -6,444 2,234 10,295 18,208 25,946 16,841 12,177 15,822 -4,024 7,282' 4 540 0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,602 8,071 11,423 25,331 35,068 17,288 14,110 15,822 - 7,282 25 :014

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,999 4,747 9,982 20,798 29,689 16,524 13,378 13,280 7,187 17 912

Income, tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,918 1,137 3,117 8,252 12,975 8,211 6,660 6,418 3,595 9 :42 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,216 (1) 32 128 274 205 153 125 86 213

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 1,515 - 224 N 288 21 36 692 cl)

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 35 (1) 9 8,718
234 197 1 133 -Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 923

Distributions to stockholders except in min stock . . . . .. 78,826 7,808 5,972 13,925 3,432 6,273 33,732 th

CONTRACT CONSTRUCTION

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,905 2,866 81,003 27,721 13,844 7,133 5,419 579 246 51 20 19 4

Total assets . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,719,792 - 2,710,018 4,421,537 4,853,731 5,015,140 10,596,672 3,995,908 3,607,913 1,724,210 1,303,067 2,911,648 1,579,948

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . .14,104,806 843,844 1,465,751 1,705,067 1,912,817 3,704,829 1,408,802 1,031,206 476,090 420,618 841,591 294,191

Inventories . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,344,682 305,169 617,722 695,189 645,099 1,423,348 568,188 549,639 253,377 119,996 111,992 54,963

Cash, Govt . obligations and other current assets . . . . . . 8,561,284 544,107 858,625 917,779 988,499 2,252,770 783,410 829,820 419,353 286,003 602,171 78,7471 ana~ . . . . . . . . . . . . . . . . . . . . . . . . . .
. 3,439,332 153,620 276,180 302,386 300,647 629,036 296,165 251,071 131,373 96,953 353,132 648,769Other investments and

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,181,606 1,413,515 1,905,571 1,928,718 1,920,002 4,134,767 1,416,968 1,136,233 488,660 304,329 975,973 556,870
Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 8,530,408 743,843 1,003,219 1,019,289 1,082,594 2,385,257 837,453 561,767 218,362 102,6.70 396,375 179,579

Other capital assets less reserveS2 . . . . 1,614,252 110,824 179,553 179,315 154,697 338,842 129,904 132,926 61,771 40,139 218,521 67,760
Accounts and notes payable3 . . . . . . . . . . . . 14,596,736 999,755 1,604,469 1,854,363 1,928,500 3,923,703 1,437,632 1,111,476 480,327 349,382 741,408 165,721
Other current liabilities . . . . . . . . . . . . . . . . . . . . 5,101,811 237,144 369,484 476,102 517,374 1,468,953 . 529,632 568,890 242,172 151,347 437,261 103,452

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . . . 5,185,552 283,878 503,734 534,442 512,176 1,109,397 423,332 511,158 231,746 230,989 433,394 411,306

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . .

11,819,604 802,030 1,492,401 1,521,795 1,523,390 2,643,027 961,675 671,543 347,143 284,191 779,904 792,505
Cost of property used for investment credit . . . . . . . . . . .. 73,184 (*) 3,573 (*) 4,906 4,678 3,289 3,688 30,741

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,610,644 517,096 11,252,305 12,054,429 12,035,467 11,387,791 21,684,706 7,701,664 4,861,211 2,036,366 1,760,566 3,931,948 1,387,095
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,945,385 504,155 11,172,080 11,911,433 11,898,507 11,223,397 21,261,815 7,537,072 4,725,633 1,964,259 1,679,229 3,7",779 1,323,026
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . 73,434,969 434,517 8,381,105 9,295,585 9,537,523 9,298,110 18,064,661 6,689,109 4,146,985 1,738,768 1,481,072 3,293,304 1,074,230
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,671,115 12,336 277,075 268,390 238,198 211,359 373,709 113,171 72,072 32,870 14,396 36,216 21,323
Interest paid . . . . .

. . . . . . . . . . . .
. 711,496 3,886 60,366 82,079 85,211 82,424 155,008 54,674 55,169 23,728 24,184 58,087 26,680

Depreciation . . . . . . . . . . . . . 1,685,506 4,337 190,006 219,060 216,943 199,699 411,935 133,787 102,034 43,932 24,731 94,387 44,655
Fmployee benefit plans . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . .
. 687,153 2,151 76,415 88,591 96,082 95,967 176,867 44,055 34,367 11,327 10,859 23,983 26,489

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,538,418 -11,058 19,447 221 ;048 219,712 265,652 476,536 111,230 76,745 44,026 58,424 67,641 -10,985
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,548,013 17,463 257,718 378,932 355,714 355,875 638,019 169,021 129,408 55,968 63,229 94,846 31,820

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,954,024 14,574 127,398 244,028 264,576 266,713 537,129 150,736 116,085 52,344 59,019 90,295 31,127
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,987 5,988 29,240 67,316 91,587 106,861 242,567 71,256 54,809 23,681 29,158 43,465 15,059
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,845 93 69 577 1,633 2,018 5,646 1,531 1,213 583 905 1,045 532

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 501 - - - - (*) 169 91 (1) 141
-Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,935 - (*) - (*) 1,664 498 216 1,590 11,876 2,646

Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,415 132 316 374 462 952 522 232 421 77 329 538
Distributions to stockholders except in own stock . . . . . . 36,805 47,657 21,016 40,193 46,963 16,989 10,735 7,880 6,992 42,608 19,992_~299,204

CAD
Cn

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS, Cn
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money annunts'are in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,OOO,ODO $50,000,000 $100,000,000
returns assets $under under under under =der' under -der =der under under $250,000,000

100,000 $250,000 $500,000 $1,000 1 000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(11) (2) (3) (4) (5) (6), (7) (8) (9) (10) (12) (13)

TOTAL MANUFACTURING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,807 3,746 86,523 40,746 25,986 17,544. 17,510 2,601 1,492 627 390 332 310

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 612,912,516 - 3,271,131 6,607,769 9,214,836 12,328,658 35,640,874 18,053,840 23,333,400 21,816,001 27,583,782 50,660,951 404,401,274
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 132,068,461 818,367 1,799,123 2,476,991 3,288,401 8,645,983 4,060,019 4,901,941 14,370,409 5,362,6141 9,803,802 !86,540,811
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,824,459 539,699 1,308,632 2,029,402 2,920,762 9,230,509 4,752,055 5,884,412 5,074,005 6,324,955 11,312,052 63,447,976
Cash, Govt . obligations, and other current assets . . . . . . 48,674,538 513,576 952,204 1,212,601 1,436,666 3,837,589 1,772,006 2,106,594 2,011,630 2,209,794 3,635,873 28,986,005
Other investments and loans' . . . . . . . . . : . . . . . . . . . . . . . . . . . 89,596,675 155,531 330,946 469,843 683,492 2,308,458 1,534,166 2,349,602 2,458,980 3,628,532 6,454,271 69,222,854
Depreciable assets . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . 354,861,376 2,256,879 3,950,887 5,469,511 6,866,492 19,204,082 9,231,361 12,252,106 11,277,844 14,911,964 27,866 .818 241,573,43 2

Less : Accmulated depreciation . . . . . . . . . . . . . . . . . . . . . 173,819,261 1,260,632 2,120,912 2,995,378 3,566,294 9,613,469 4,482,678 5,1749,818 5,134,627 6,888,615 12,695,611 119,311,227

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 22,967,141 81,382 153,081 272,747 344,126 1,027,311 593,336 677,618 658,952 837,445 1,649,027 16,672,116
Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,428,627 1,010,519 1,896,261 2,635,242, 3,684,017 9,365,063 4,007,529 4,596,973 3,947,888 4,594,041 7,744,546 71,946,548
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,386,769 272,962 497,517 701,059 973,723 2,577,312 1,201,015 1,467,309 1,443,087 1,780,665 3,450,933 27,021,187
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,030,468 - 454,732 753,498 1,049,141 1,368,095 4,311,319 2,389,430 3,475,710 3,863,028 5,536,155 10,653,448 76,175,912

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308,923,293 - 993,703 2,872,021 4,247,516 5,578,079 17,880,445 9,772,032 12,831,844 11,526,647 14,293,275 26,658,220 202,269,511
Cost of property used for investment credit . . . . . . . . . . . . 9,868,876 32,997 5,325 6,348 12,546 27: 198 137,935 151,365 193,093 229,667 300,120 677,938 8,094,344

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 722,952,890 5,130,187 9,442,001 15,283,105 20,570,745 27,179,139 69 251,720 30,019,091 34,646,524 29,803,895 34,349,470 61,194,250 386,082,763
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 700,090,661 4,979,956 9,342,207 15,097,860 20,332,132 26,891,670 68 :330,796 29,524,405 34,014,365 29,153,313 33,528,805 59,507,305 369,387,947
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 495,879,549 3,936,720 6,364,160 10,748,411 14,885,260 20,112,666 51,460,730 22,160,713 25,079,591 20,800,007 23,447,513 41,199,344 255,684,434
Taxes paid . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . . . . . . . . . . . 22,705,034 88,695 270,923 377,113 492,306 574,252 1,609,362 715,800 914,263 970,759 1,264,723 1,711,902 13 714,936

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,570,242 65,087 61,531 124,669 168,136 235,144 685,514 332,443 448,932 452,009 578,700 1,127,672 8 :290,405
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,892,481 101,587 213,650 343,174 459,785 563,368 1,453,362 674,202 864,197 786,701 986,564 1,786,923 1 4,658,968
Employee benefit plare4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,218,203 36,251 44,930 102,113 172,670 240,543 647,676 288,609 376,896 347,156 492,554 853,731 7,615,074 -0

0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,846,078 136,579 -91,501 186,649 323,089 491,406 2,165,714 1,119,302 1,327,467 1,251,380 1,435,534 3,042,207 20 458 252

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,925,489 223,243 273,739 526,890 714,572 977,813 3,133,119 1,502,200 1,784,551 1,618,097 1,897,850 3,536,026 21 :737 :389
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,412,291 197,019 151,723 364,400 574,388 799,402 2,902,932 1,430,543 1,705,340 1,554,056 1,826,284 3,464,049 20,442,155
Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,981,466 89,183 37,496 105,741 206,508 334,434 1,353,928 690,067 825,302 758,603 880,246 1,679,146 10,020,812

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,610 2,031 214 1,461 4,105 8,362 35,389 18,162 20,267 20,214 22,051 43,662 241,692
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 187,120 - M 200 142 654 999 1,165 3,378 180,341 M

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,288,009 612 M M M 98 6,309 8,847 18,614 40,457 59,968 165,129 2,987 390
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451,231 986 361 812 1,992 1,957 9,044 5,363 9,422 10,581 15,395 34,679 360 :639
Dist ributions to stockholders except in own stock . . . . . . 14,616,282 36,886 43,979 56,363 91,019 134,312 286,709 203,781 316,390 371,751 515,711 1,157,4221 11

,

401 , 959 !A-

MANUFACTURING : FOOD AND KINDRED PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,285 308 5,283 3,238 2,602 1,864 2,247 342 208 75 45 38 35

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,697,897 - 232,842 545,829 948,099 1,326,948 4,641,574 2,403,747 3,256,081 2,692,038 3,237,035 6,149,782 26,263,922
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 9,049,265 34,493 126,283 214,926 299,650 1,036,836 486,083 584,184 434,407 554,696 934,981 4,342,726
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,463,012 33,637 95,242 162,6,'l 281,326 926,942 520,310 753,385 590,091 844,691 1,430,567 4,824,180
Cash, Govt .,obligations , and other current assets . . . . . . 3,852,611 43,080 70,529 129,625 142,179 476,210 247,889 328,065 248,648 234,186 352,983 1,579,217
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,683,909 7,793 20,048 45,673 55,049 307,322 158,473 287,825 247,470 289,554 1,011,081 5,253,621
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,169,898 221,053 469,306 783,757 1,045,644 3,319,219 1,610,237 2,001,578 1,642,427 2,102,768 3,365,990 12,607,919

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 13,725,451 128,085 271,684 458,029 580,684 1,712,935 783,020 933,598 712,303 1,019,798 1,470,444 5,654,871

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . .. 1,259,549 T 6,048 11,671 30,065 42,980 152,835 79,290 99,381 82,507 104,447 184,123 466,202
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,105,449 55,807 158,956 256,574 407,574 1,353,744 641,119 737,346 512,344 741,822 993,259 4,246,904
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,345,658 13,662 34,701 56,163 - 85,786 294,527 142.,458 190,872 180,2.28 235,577 381,420 1,730,264
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,049,172 41,091 53,055 129,133 199,436 649,774 337,122 455,032 487,291 513,351 1,020,581 6,163,306

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,765,679 92,904 251,259 463,659 573,579 2,156,150 1,221,498 1,717,023 1,358,821 1,575,167 3,482,504 12,873,115
Cost of property used for investment credit . . . . . . . . . . . . 525,599 2,554 - N M M 19,392 18,960 25,329 22,545 36,561 107,412 281,983

Total receipts . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,135,142 2,135,557 905,343 1,907,328 3,038,074 5,105,091 14,513,595 6,721,661 7,709,917 6,219,643 6,156,496 11,830,160 34,892,Z77
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,622,847 2,115,757 898,710 1,895,273 3,010,309 5,072,079 14,370,854 6,665,521 7,619,945 6,154,739 6,089,208 11,655,680 34,074,772
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,393,851 1,811,195 695,075 1,507,821 2,395,741 4,242,008 11,513,623 5,345,806 6,020,044 4,733,894 4,161,024 8,719,357 24,248,263
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,402,314 19,690 18,047 31,092 52,394 6i,463 375,566 189,542 279,163 404,975 536,056 .497,092 937,234
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,134,148 7,450 3,989 10,412 16,651 28,047 99,359 46,573 66,896 60,298 68,086 126,954 599,433
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,970,774 19,855 17,761 35,339 60,143 76,487 253,239 116,792 135,939 105,959 126,101 200,511 822,648
Employee benefit plans 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 797,838 16,940 3,183 5,968 11,735 21,125 84,885 32,911 48,082 37,148 67,342 94,546 373,973

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,541,173 46,086 -542 29,067 59,541 40,~~U 319,178 197,864 220,964 177,018 210,994 496,396 1,736,209
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,956,114 48,813 18,967 47,873 88,231 96,143 407,595 218,300 248,757 201,265 261,041 509,076 1,810,053

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,781,512 47,444 11,452 30,346 73,384 67,206 365,690 202,769 240,130 185,515 259,149 501,691 1,796,736
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,818,140 23,167 3,157 8,786 28,221 27,582 170,116 97,932 116,819 90,976 126,009 245,857 879,51 8

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 45,263 958 47 99 734 784 4,359 2,284 2,965 2,686 2,606 6,586 21,155
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 418 M - - - - - M 41 11 7 172 185

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 178,257 162 - - - - 701 252 187 462 3,421 16,928 156,144
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 31,270 M (1) 80 242 197 1,769 942 1,244 1,531 2,609 6,663 15,792
Distributions to stockholders except in own

s
tock . . . . . . 1,074,5311 M 2,5331 5,702 13,720 13,258 48,660 20,362 37,985 39,4341 79,090 134,383 665,727

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-" :



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,OOO,ODO $100,000,000 $250,000,000
der -der -der under under under under -der under -de rreturns assets $100,000 $250,000 $500,000 $1, 000, 000 $5,000,000 $10,000,000 $25,000,000 $50,000,00c) $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) --(1-0) _(11) (12) (13)

MANUFACTURING : TOBACCO MANUFACTURE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 2 2 2 1 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,396,960 25,683 63,840 128,113 149,300 6,896,057

Notes and accounts receivable, net . . . . . .. *----* 521,399 6,215 9,635 23,236 20,417 435,175

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,625,571 12,150 24,979 53,277 63,610 2,420,785

Cash, Govt . obligations , and other current assets . . . . .. 252,891 2,500 4,420 10,658 5,654 210,440
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,071,703 7 17,008 3,368 28,666 2,011,176

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,754,225 8,547 26,244 46,802 42,443 1,587,76 3

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 509,643 5,009 19,299 21,998 17,005 424,774

Other capital assets less reserves' . . . . . . . . . . . . . . . . . . . . 141,723 301 515 2,327 4,306 133,018

Accounts and notes payable3 . . . . . . . . . . . . 1,284,011 7,609 17,039 33,187 86,499 1,105,851

Other current liabilities . . . . . . . . . . . . . . 379,278 429 1,467 5,687 7,360 357,220

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,835,287 - 13,174 6,906 30,458 1 ;779,280

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,705,880 17,512 31,999 80 616 24,982 3,469,604

Cost of property used for investment credit . . . . . . . . . . .. - - 1:031 - 47,465

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,227,047 28,575 77,531 444,771 285,488 7,174,452

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,042,246 26,872 75,768 443,365 282,213 7,002,633

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,776,290 22,816 44,458 364,471 213,500 3,967,012

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,051,990 692 6,051 5,200 14,093 1,016,920

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 198,557 517 1,848 2,125 8,246 183 331 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,9B4 361 1,328 3,060 2,485 136:112 0

Employee benefit planS4 . . . . . . . . . . . .. 103,216 370 1,104 2,835 1,221 97,131 -
. . . . . . . . . . . . . . . . . .. 90

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
887,434 -846 4,283 21,890 -899 852 log 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 893,284
442 4 283 21 890 - 853:45 8

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 880,773
442 4:243 21:719 - 2 203

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 433,205 208 1,894 10,676 8 414 :566 0Z

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,515 -
46 260 - 10 , 102

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 140 - - 140 ;V

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 10 82 9,994 M

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. - - 67 - 3 330

. 278,569 640 3,159 5,316 1,854 256 :863
Distributions to stockholders except in awn stock . . . . . .

MANUFACTURING : TEXTILE MILL PRODUCT S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,221 156 1,598 1,222 1,167 752 998 155 104 30 12 19 8

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,849,199 - 54,175 209,115 429,554 551,567 2,127,961 1,053,721 1,634,876 1,079,735 865,682 2,853,718 3,989,095

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 3,740,832 17,436 55,573 115,053 151,177 473,160 216,361 354,765 223,760 224,755 669,557 1,239,235

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,717,242 6,604 42,577 80,328 110,570 546,239 261,792 460,489 267,241 192,233 749,431 999,738

Cash, Govt . obligations , and other current assets . . . . . . 1,102,050 7,348 31,433 64,499 65,104 213,588 114,147 130,414 82,896 37,251 190,843 164,527

Other investments and loans
. . . . . . . . . . . . . . . . . . . . . . . . . . .

1,216,431 2,550 8,103 21,162 32,094 128,652 86,024 115,068 154,874 75,858 223,467 368,579

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,537,597 51,821 139,221 252,974 336,051 1,371,284 694,872 1,051,113 684,732 573,138 1,769,956 2,612,43 5

Less : Accumulated depreciation . . . . . . . . . . . . . . . .. . . . . . . ~4,871,226 33,793 75,584 127,771 160,854 677,096 341,489~ 516,943 359,356 262,239 856,407 1,459,694

Other capital assets less rese-eS2 . . . . . . . . . . . . . . . . . . . . 150,149 671 2,384 3,607 8,350 26,453 7,645 13,011 13,662 12,793 45,093 16,480

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,603,857 28,627 67,804 143,489 187,515 602,206 247,381 384,625 185,376 147,778 549,110 1,059,946

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 790,929 8,286 18,534 36,D86 34,601 140,748 57,725 88,490 40,529 52,941 156,771 156,218

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,150,384 6,230 15,542 38,444 50,613 234,800 88,332 198,315 172,496 108,906 653,654 583,052

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,974,531 67 96,651 191,152 246,559 1,090,679 620,201 926,360 667,116 539,904 1,450,263 2,145,579

Cost of property used for investment credit . . . . . . . . . . . . 179,200 100 - - - (*) 17,916 15,834 16,228 14,877 17,069 32,409 59,892

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,774,923 186,250 185,886 502,873 988,650 1,116,411 3,998,953 1,740,904 2,462,313 1,397,008 1,101,223 3,647,481 4,446,971

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,454,176 185,073 181,494 499,714 972,044 1,108,866 3,959,888 1,719,455 2,432,667 1,369,230 l,Oa4,323 3,602,865 4,338,557

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,669,449 146,292 120,479 372,134 732,523 844,372 3,120,897 1,378,641 1,900,682 1,102,013 832,577 2,718,449 3,400,390

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 464,646 4,681 7,545 13,212 24,467 24,328 79,183 32,688 50,319 28,698 23,552 75,362 100,311

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351,116 3,796 1,683 5,420 6,605 11,247 50,026 22,325 36,114 20,763 17,468 80,816 94,853

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 659,346 6,239 3,513 11,740 20,801 26,670 103,284 50,551 73,145 42,473 43,371 115,335 162,224

Employee benefit p1sna4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,046 538 1,369 1,786 6,983 9,488 28,095 11,432 16,261 11,189 10,740 27,015 37,150

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,426 6,877 -2,382 9,356 34,939 36,138 135,200 58,085 86,718 45,592 62,496 137,831 169,576

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 972,713 9,032 3,975 16,395 42,706 51,544 183,002 81,414 125,486 60,059 68,180 157,921 172,999

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 916,457 2,711 15,655 27,854 42,764 168,511 80,858 121,857 55,749 68,135 157,244 167,986

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435,669 625 5,023 10,285 18,125 78,841 39,187 59,260 27,288 33,789 75,822 94,03 5

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,745 (1) 80 212 392 1,975 1,179 1,480 758 1,144 1,994 3,527
IAdditional tax for tax preferences . . . . . . . . . . . . . . . . . . . 146 - - - 30 27 - 5 59

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,051 485 56 2,466 2,049 2,773

Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,036 433 1 :36,21 4~1,5 896 450 1,137 1 632 3 569

Distributions to stockholders except in own stock . . . . . . 241,657 1 11,1341 (*) 1 13 60 14,
,

21 12,124 21,397 11,396 49 :913 84 :080
co

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets

Total activ e
Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

under under under under under under under under under unde r
returns assets $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) _(10) (11) (12) (13)

14ANUFACTURING : APPAREL AND OTHER
. FABRICATED TEXTILE PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 18,136 425 9,195 3,057 2,235 1,591 1,366 154 68 22 12 9 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,265,117 - 335,866 484,974 769,077 1,135,345 2,645,403 1,059,800 1,031,878 783,831 838,766 1,418,431 761,746-

Notes and accounts receivable, nk . . . . . . . . . . . . . . . . . . . . . 3,309,090 103,990 172,398 275,136 450,987 908,679 296,342 280,810 199,954 245,475 282,378 92,941

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,591,132 47,304 114,336 220,450 336,060 998,469 444,854 390,453 251,826 249,547 399,204 138,629

Cash, Govt . obligations, and other current assets . . . . . . 1,158,961 66,014 72,774 132,754 143,453 252,864 101,271 92,504 74,485 79,441 106,759 36,642

Other investments and loans, . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,278,687 18,187 26,035 49,192 58,464 128,641 80,204 86,190 71,476 110,079 .329,819 320,400

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,598,447 193,570 172,729 178,7,79 240,462 542,455 222,930 261,115 245,521 144,334 293,003 103,549

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,251,178 110,028 90,470 104,644 120,635 258,092 115,619 118,600 101,544 50,032 131,555 49,959

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 91,208 2,308 4,231 2,976 7,575 22,150 11,524 8,934 10,126 10,693 8,243 2,448

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,548,726 98,616 170,843 277,655 446,969 1,076,601 302,375 306,748 177,002 226,749 327,874 137,294

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 882,736 51,720 54,783 73,766 111,875 219,029 81,247 63,342 44,396 52,939 98,832 30,807

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,300,657 27,926 40,051 21,046 46,204 145,609 79,053 153,652 167,744 186,822 277,750 154,800

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,074,773 108,032 186,789 151,847 '460,025 ~1,128,965 1577,864 484,440 364,577 340,584 663,229 408,421

Cost of property used for investment credit . . . . . . . . . . . . 23,q92 (*) - (*) 1,989 1,165 2,649 3,090 7,816 2,956

Total receipts . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . 23,437,066 183,070 1,572,314 1,658,603 2,150,344 3,144,531 6,433,165 2,224,529 1,653,353 1,072,660 1,060,306 1,696,834 587,357

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,171,355 181,534 1,559,856 1,645,096 2,138,211 3,124,774 6,377,239 2,209,285 1,630,995 1,048,824 1,029,628 1,657,774 568,139

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,647,575 149,410 1,156,007 1,268,068 1,587,726 2,350,975 4,992,299 1,721,897 1,274,469 769,852 726,199 1,235,000 415,673

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 481,139 2,697 55,098 44,567 49,190 67,448 106,860 35,433 29,890 21,832 20,044 35,514 12,566

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257,718 1,190 5,349 10,836 13,700 18,626 55,845 17,559 24,588 21,118 23,526 45,067 20,314 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,132 1,538 17,890 15,549 16,272 21,357 41,463 16,858 19,148 19,337 11,491 22,227 7,002 0

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,245 739 5,871 12,718 17,233 31,260 40,731 13,764 11,053 7,698 6,387 .10,694 8,097 '0
0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 624,685 -7,447 -5,583 2,521 49,077 111,951 189,361 99,150 53,349 28,778 18,396 84,272 860 @

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 845,069 5,112 30,414 35,267 67,718 124 ;419 235,813 111,155 72,358 40,997 29,395 85,301 7,120 Ct

Income .subject to tax. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 748,985 (*) 17,204 22,377 54,559 95,864 219,161 107,233 68,902 39,921 28,666 84,334 5 732 0

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 340,058 M 4,264 6,722 20,390 40i872 101,711 51,987 33,569 19,570 14,150 41,769 2 :811

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,167 (1) 56 484 909 2,381 1,159 811 491 426 1,343 68

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 16 - - - - - 4 3 - 9 - CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,559 - - - M 70 46 57 521 552 2,960 1,353

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,440 M M M 170 95 136 142 483 55

(ADistributions to stockholders except in own stock. . .. . . . 114,469 8,051 1,887 2,313 16~981 12,358 11,061 6,222 7,895 7,589 25,877 14,23 5

MANUFACTURING : LUMBER AND WOOD PRODUCTS,
EXCEPT FURNITURE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,145 289 3,942 2,473 1,525 940 826 85 40 9 5 7 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,714,300 - 152,479 405,402 545,965 665,434 1,612,933 581,347 637,939 305,269 293,269 1,100,005 5,414,258

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,748,526 29,666 82,341 133,430 13T,032 295,777 79,101 90,910 24,694 21,916 216,066 641,593

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,994,868 18,881 94,126 115,390 197,199 399,543 136,169 128,941 40,270 32,456 164,302 667,591

Cash, Govt . obligations , and other current assets . . . . . . 858,820 24,238 56,480 61,939 62,618 160,645 53,889 84,205 27,160 23,455 68,526 235,665

Other.investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,049,744 7,690 22,450 35,237 43,438 108,673 43,529 53,583 36,259 38,924 138,110 521,851

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,573,107 133,558 272,709 400,414 419,043 1,004,351 341,494 293,840 145,141 188,445 612,129 3,761,98 3

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 3,432,265 74,371 151,394 241,170 237,085 535,224 191,032 133,587 60,298 69,066 284,127 1,454,911

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,518,146 9,630 18,563 28,369 33,818 130,265 91,267 103,885 76,181 33,413 136,199 856,556

Accounts and notes payable3 . . . . . . . . . * . ... . . . . . . . . . . . . . . . . . 2,032,924 47,476 98,365 142,941 206,714 450,343 135,257 120,697 42,361 44,652 192,302 551,816

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 552,888 9,884 26,409 30,804 41,744 96,735 31,015 25,385 14,735 8,307 53,951 213,919

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,652,527 25,658 49,035 57,498 78,138 310,286 105,393 92,894 116,331 124,346 188,184 1,504,764

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,750,800 49,726 189,625 279,381 311,128 664,768 270,985 356,404 128,762 90,288 614,010 2,795,723

Cost of property used for investment credit . . . . . . . . . . .. 226,595 - - (*) M , M 18,123 13 2,657 20,836 178,544

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,936,452 144,802 398,605 864,322 1,149,599 1,301,947 2,717,412 804,036 711,611 301,467 222,035 1,081,511 4,239,105

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,269,580 138,341 393,062 849,198 1,126,203 1,277,721 2,654,815 766,966 677,456 285,886 196,532 1,026,759 3,876,641

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,056,624 112,824 260,750 622,058 875,792 1,002,479 2,184,297 634,115 522,488 193,375 145,023 762,183 2,741,240

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 378,711 5,292 11,413 23,937 33,803 31,385 62,015 20,760 18,900 5,913 6,895 28,364 130,034

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 227,237 1,151 2,638 8,190 9,781 16,259 40,085 15,787 11,589 6,682 8,436 18,100 88,539

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 507,148 3,505 14,442 26,610 33,779 37,709 75,569 24,223 19,721 12,745 13,846 35,145 209,854

Employee benefit plama4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,444 496 1,001 5,491 7,692 5,950 15,702 4,001 4,988 1,697 1,183 8,024 28,219

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 330,986 -454 -6,976 17,058 25,770 10,573 -979 1,157 15,714 3,230 10,046 50,241 205,606

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 540,837 7,282 11,427 29,534 40,890 36,953 79,237 22,671 28,496 10,454 16,380 51,907 205,606

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 498,554 6,072 5,378 23,066 28,633 29,038 71,121 22,639 27,130 10,868 16,517 51,875 206,217
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,883 2,111 1,335 6,543 10,104 11~,743 31,498 8,921 11,516 4,581 5,641 21,863 64,027

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,468 M 33 188 144 280 829 178 191 102 142 822 1,501

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 3 898 3 - M - M M 70 26 24 126 5,509

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5:730 M - M M 27 8 5,500

- (*)i
M - ! 7

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,637 9 M M M 205 356 33 172 1,306 5 .194

Distributions to stockholders except in own ;~.ck-* 193,568 M 2,177 4,611 5,714 1 9,3331 3,0751 5,171 1 3,532 1 4,862 1 13,156 1 140,408

Fcotnotes at end of table . See text for explanatory statements and for ItDescription of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total active

1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 sloo,000,00 0
Major industry, item corporation Zero under under under under under under -der under under under $250,000,000

returns assets $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) _(6) (7) (8) -(9) (10) - - - T1-1) (12) (13)

MANUFACTURING : FURNITURE AND FIXTURES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,914 102 3,200 1,478 1,069 423 520 72 32 9 8 1
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,062,200 - 104,797 243,930 362,286 310,044 1,096,182 514,947 509,628 290,406 505,980 124,000Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,021,154 23,753 70,298 100,336 93,120 288,012 119,800 125,528 74,403 104,855 21,049Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,146,987 23,600 66,445 108,685 85,225 367,455 151,258 148,740 71,309 97,575 26,695Cash, Govt. obligations , and other current assets . . . . . . 427,265 17,857 34,010 46,898 34,953 96,890 61,859 35,631 27,163 65,365 6,639
Other investments and loans 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . 328,649 2,387 10,062 12,786 19,799 63,399 38,022 57,584 15,983 75,291 33,336
Depreciable assets . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . 1,740,409 61,116 98,926 164,169 120,241 468,882 221,165 204,267 133,416 205,387 62,84 0Less : Accmulated depreciation . . . . . . . . . . . . . . . . . . . . . . 820,465 30,419 45,123 85,989 58,307 226,102 100,217 96,237 49,970 100,955 27,146
Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . . . 79,831 3,518. 4,248 7,444 8,565 23,181 11,314 7,148 6,919 7,494

-Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 862,581 39,871 81,537 108,685 86,655 284,656 84,682 68,463 51,484 32,998 23,550
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 305,062 11,870 19,868 41,408 26,162 92,316 33,041 29,638 19,749 22,954 8,056
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 467,857 9,725 29,552 29,671 33,052 117,233 46,684 83,291 58,348 45,669 14,632Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,243,684 22,768 92,939 168,355 128,964 569,915 341,192 302,753 150,696 392,345 73,757

Cost of property used for investment credit . . . . . . . . . . .. 10,170 - (*) M M M M 383 4,353 2,751 69
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,683,197 61,659 379,972 674,201 927,816 724,407 2,246,444 808,310 720,374 398,034 569,177 172,803
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,584,607 57,452 377,300 668,153 919,903 719,863 2,213,830 797,061 708,210 392,110 559,392 171,333
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,485,385 44,107 257,061 484,433 674,852 553,867 1,638,853 576,671 495,108 270,598 376,194 113,641taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,629 1,652 11,257 16,912 23,953 14,144 49,846 18,649 18,608 9,676 16,103 4,829Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,697 M 1,621 4,133 5,575 6,984 20,583 5,924 9,736 6,975 3,680 2,065 0Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,372 Ell 5,622 9,069 13,672 8,873 33,594 13,997 13,079 9,930 13,573 2,152 0
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,432 417 2,159 3,770 9,139 5,202 20,360 7,205 8,000 -1

7,220 13,158 3,802 M
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280,345 5,383 -2,069 13,626 13,940 7,937 94,444 42,699 30,959 14,550 48,331 10,545

0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381,630 9,215 23,119 27,500 26,199 115,291 52,188 38,136 18,439 53,626 10,545Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355,830 M 4,549 16,028 24,159 24,788 110,850 51,079 36,558 17,532 53,109 10,427

Incomev,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,575 M 1,103 4,747 8,453 10,586 52,114 24,664 17,857 8,511 26,097 5,128
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,851 M (1) 100 65 322 1,300 665 444 113 664 125Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. - - - - M 2 CDForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 314 M 24 3 46 22 6Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 725 M M M 102 M) 22 261 182 5Distributions to stockholders except in own stock . . . . . . 46,466 M M 2,823 M 6,223 3,777 6,154 5,396 13,821 5,259

MANUFACTURING : PAPER AND ALLIED PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,565 1,046 737 593 426 527 80 52 24 20 19 14
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,150,582 49,468 117,689 215,506 301,301 995,595 560,811 874,220 883,239 1,464,793 2,766,059 12,921,901Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . .. 2,875,250 16,285 42,588 57,333 63,544 218,420 121,316 136,922 128,935 223,964 362,073 1,503,870Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,994,668 11,192 20,889 38,596 65,253 217,689 110,942 146,664 120,086 217,267 363,877 1,682,213Cash, Govt . obligations , and other current assets . . . . .. 1,323,848 6,953 14,796 21,974 24,375 119,674 40,841 76,094 66,631 119,810 130,488 702,212Other investments and loans' . . . . . . . . . . . 3,121,421 2,965 3,749 11,942 27,541 82,410 41,288 87,509 43,501 115,888 225,175 2,479,453Depreciable assets . . . . . . . . . . . . . . . . . . . .. 16,703,030 22,198 70,285 145,645 184,040 676,433 454,648 709,809 795,270 1,283,498 2,543,117 9,818,08 7Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 7,454,340 10,951 37,701 70,852 79,431 354,452 237,056 334,826 307,197 598,560 1,180,199 4,243,115
Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 1,154,683 320 1,029 7,897 9,748 17,016 8,425 18,723 24,742 69,787 213,207 783,789Accounts and notes payable3 . . . . . . . . . . ; . . . . . . . . . . . . . . . .. 2,821,073 17,073 46,073 59,244 98,509 230,518 97,273 122,534 141,612 148,485 325,761 1,533,991Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,661,128 5,316 7,850 12,026 18,957 67,669 33,225 40,879 35,070 59,782 127,405 1,252,949Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,659,433 M 13,148 30,010 28,817 133,097 75,264 178,986 174,387 391,665 852,336 2,777,370Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,060,177 16,999 40,506 91,539 147,765 532,959 338,377 499,429 469,276 791,252 1,357,246 6,774,829Cost of property used for investment credit . . . . . . . . . . . . 519,459 - - (*) 3,024 4,595 21,317 8,965 33,651 55,683 389,482

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,132,711 141,557 305,827 468,350 563,725 1,834,232 903,213 1,061,441 1,007,169 1,530,813 2,665,773 11,499,622Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,388,085 M 140,468 302,799 463,945 557,430 1,814,298 889,686 1,033,027 989,623 1,492,335 2,597,118 10,959,296Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,886,731 (*) 93,619 223,249 331,532 408,855 1,332,236 651,800 766,250 694,732 984,985 1,890,618 7,403,333Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 533,830 M 3,243 7,531 10,837 13,578 41,902 19,136 24,138 27,846 41,284 68,246 272,192Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 422,456 M 1,163 2,593 3,347 6,014 16,142 7,960 14,300 16,386 24,138 62,156 267,022Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 950,200 M 2,448 5,940 11,012 12,569 45,628 28,628 39,664 47,443 75,150 137,403 536,916Employee benefit plans 4 . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 280,633 581 1,654 2,888 6,066 22,347 9,341 13,574 9,965 25,345 36,339 151,433
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,079,952 1,088 3,252 8,321 11,143 73,844 29,391 38,104 45,870 113,733 104,853 645,440Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,191,204 M 3,413 9,878 14,756 23,514 85,864 36,648 55,103 66,347 123,123 121,112 645,440Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,144,270 M 2,433 6,416 10,717 18,223 79,305 35,106 49,884 64,242 116,073 117,510 639,812Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 502,659 546 1,705 3,554 7,756 36,402 16,973 22,353 31,165 55,552 52,969 271,85 4Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,584 20 52 182 769 491 611 853 1,415 1,569 6,622Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 4,924 - - - - M M 153 6 15 144 4,601Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 55,293 M 13 3,412 4,270 821 46,640Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 32,132 316 406 566 782 2,533 3,008 23,915Distributions to stockholders except in own stock . . . . . . 495,323 1 M 7,347 5,463 10,572 18,712 29,078 35,361 3

ccFootnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data .,, to



ACTIVE CORPORATION RETURNS P.

STMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
Table 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVE

By S17F OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

(All figures are estimates based_on samples-money amounts are in thousands of dollars)

Size of total assets

Total active $100,000 $250,000 $100,000,000 $250 000 000
Major industry, item . corporation Zero $1

. $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,00 0

returns assets der =der under under' under under -der under under under or'more
- $100,000 $250,000 $500,1000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

MANUFACTURING : PRINTING AND PUBLISHING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,613 703 15,817 4,892 2,254 11352 1,203 167 lG4 62 28 22 9

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,204,567 - 567,881 785,549 775,421 886~048 2,514,596 1,163,245 1,676,297 2,168,752 1,837,274
3,301,403 3,528,101

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 4,178,394 156,468 199,503 200,962 246,138 601,689 238,114 300,747 429,575 317,359 756,673 731,166

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,109,613 52,747 71,713 89,852 123,750 322,321 154,822 172,315 199,837 199,161 330,327 392,768

Cash, Govt . obligations, and other current assets . . . . . . 2,427,794 101,294 145,952 107,066 132 1728 352,824 141,022 234,786 220,030 191,927 321,307 478,858

Other investments and lo-s' . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,773,118 30,236 69,786 60,764 73
:589 257,877 115,556 235,692 379,129 463,908 463,523 623,058

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,703,675 411,131 504,932 563,917 514,218 1,406,822 648,163 892,548 1,090,856 749,264 1,468,872 1,452,95 2

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 4,448,976 232,527 267,458 300,742 274 ;081 654,828 281,119 403,156 495,794 298,018 584,100 657,153

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 642,608 8,784 12,252 18,551 20,'074 74,768 45,610 64,452 95,524 83,257 61,680 157,656

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,036,435 159,293 192,985 205,319 186,322 453,644 209,523 .188,942 285,745 195,199 476,194 483,269

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,686,473 42,081 58,701 64,501 95,766 201,659 90,854 128,131 152,957 152,178 354,885 344,760

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,953,245 79,037 119,648 101,356 115 :920 394,739 175,250 289,908 328,626 240,118 637,105 471,538

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,847,227 204,526 350,693 333,670 3591990 1,327,465 606,016 929,269 1,273,570 1,071,049 1,566,117 1,824,862

Cost of property used for investment credit . .
.
. . . . . . . . ;. 159,545 84 M M N 13,765 16,059 9,763 39,593 14,033 23,973 39,936

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,137,559 170,189 1,506,478 1,613,599 1,593,970 1,763 ;054 3,940,386 1,565 ;481 2,016,312 2,584,640 2,017,462 3,794,697 3,571,291

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,356,353 164,092 1,488,728 1,591,353 1,575,051 1,733,846 3,854,755 1,533,604 1,972,098 2,508,533 1,951,716 3,634,716 3,347,861

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,288,623 116,662
. 942,668 1,035,148 1,051,092 1,117,918 2,589,897 1,037,602 1,327,620 1,610,072 1,209,854 2,166,903 2,083,187

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650,677 5,455 39,879 40,431 43,201 42,485 100,001 40,329 50,751 66,875 50,352 90,443 80 475

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,097 2,686 10,531 13,240 16,220 15,,154 41,324 19,836 25,393 30,435 24,662 59,103 50:513 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 692,218 4,863 36,246 39,534 42,851 40,643 107,053 45,358 58,302 70,363 53,801 99,458 93 , 746 0

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354,292 1,056 8,467 17,021 19,777 23,246 50,784 . 19,588 26,494 40,817 36,351 44,500 66,191 -0
0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,537,392 4,421 18,170 45,658 11,587 59,077 204,362 102,096 129,431 200,321 193,376 335,344 233 549 @

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,801,742 13,640 58,264 67,253 54,832 81 ;339 246,822 117,281 148,438 211,317 211,951 357,056 233 :54 9

income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,651,490 12,672 34,113 44,578 45,922 58 ;482 232,670 109,094 142,924 197,780 197,544 345,797 229,914

Inccme,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 768,878 5,593 8,910 12,750 16,408 23 ;780 108,830 53,039 69,511 94,657 95,769 169,065 110,566

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,596 M 81 161 410 '462 2,862 1,466 1,744 2,504 2,375 3,649 2,808

Additional tax fortax preferences . . . . . . . . . . . . . . . . . .. 139 6 - - - I - - -
12 3 113 5 - CD

Foreign tax credit . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . 14,426 - M - M 86 M 152 373 1,198 3;802 8,759

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,150 M 181 139 289 M, 785 839 703
2,410 1,093 1,766 2,827

Distributions to stockholders except in own stock . . . . . . 402,360 10,667 1 10,489 9,468 12~459 35,039 19,172 33,846 44,497 58,998 95,671 66 .761 :3

M

%Q

MANUFACTURING : CHEMICALS AND ALLIED PRODUCT S

Number of returns . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 10,236 306 4,501 1,816 1,359 ~872 956 152 99 59 34 34 48

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,140,684 - 142,461 301,909 482,573 601 998 1,886,680 1,042,964 1,556,281 1,968,276 2,471,056 5,217,903 37,468,583

Notes and accounts receivable, net . . . . . : . . . . . . . . . . . . . . . 9,734,760 32,385 97,955 141,702 167 389 483,958 233,799 313,382 375,603 374,133 888,645 6,625,809

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,560,308 26,589 60,656 113,400 110 :053 400,094 212,126 328,288 412,343 398,340 898,820 6,599,599

Cash, Govt . obligations and other current assets . . . . . . 3,462,802 20,922 38,931 56,045 76,082 201,922 101,322 125,305 163,920 178,833
411,172 2,088,348

Other investments and 1~Ql . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,080,534 5,565 12,622 25,804 54,475 135,392 96,088 192,923 228,239 415,574 812,331 6,101,521

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,897,743 80,844 147,106 251,897 293,676 1,044,941 582,514 866,484 1,162,010 1,585,774 2,941,198 29,941,29 9

Less : . Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 19,544,737 41,491 69,448 130,453 134~,857 491,282 259,477 386,484 532,243 674,998 1,196,711 15,627,293

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,348,961 5,300 6,515 9,930 15,067 57,288 34,515 57,937 71,962 71,692
206,504 812,251

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,221,640 47,593 90,662 135,159 146,506 493, 270 203,488 264,525 346,687 337,078 645,701 4,510,9713

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,327,413 9,612 26,415 40,285 38,665 120,385 57,117 90,625 118,707 95,329 329,363 2,400,910

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,529,063 29,026 32,923 60,322 711,357 239,610 211,176 255,302 339,729 655,726

1,007,164 7,626,728

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 29,989,859 32,712 123,148 229,664 332,408 972,828 527,279 902,462 1,026,738 1,276,356 2,999,074 21,567,190

Cost of property used for investment credit . . . . . . . . . . .. 1,223,673 M 5,396 M
10,848 34,384 42,659 90,585 1,033,513

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,052,371 375,995 321,316 620,968 1,036,991 1,157,856 3,250,142 1,351,230 2,011,971 2,377,536 2,552,930 5,5",055 38,451,381

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,011,812 369,772 316,554 605,862 1,019,090 1,146,451 3,201,204 1,316,962 1,975,394 2,306,602 2,458,321 5,300,718 36,994,882

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,173,776. 209,877 200,357 401,776 725,684 773,263 2,245,237 842,291 1,242,767 1,339,471 1,529,556 2,791,251 22,872,246

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,187,571 6,816 6,554 12,044 18,864 18,411 58,407 28,186 41,074 44,410 64,704 116,265 771,836

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 844,298 5,035 2,235 4,133 7,419 8,428 31,435 19,439 26,575 40,842 52,806 86,943 559,008

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,565,620 9,675 8,338 12,880 21,381 27~,100 83,803 45,555 53,941 75,542 100,949 180,189 1,946,267

Employee benefit plane 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 944,260 4,981 1,042 4,424 8,653 8,161 26,703 12,923 21,665 25,418 23,248 76,979 730,063
i

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,891,627 18,234 -4,608 16,323 26,171 48,075 132,353 56,711 141,713 193,867 181,420 483,130 3,598,238

Net income . . . . . . . . . . . . . . . . . . . . . . 5,160,464 29,161 11,721 30,474 37,949 59,715 174,173 90,698 158,501 206,543 219,724 527,247 3,614,558

Income subject to tax. . . . . . . . . . .. . . .. . . . . .. .. : . . . . . . . . . . . . . . 4,981,699 24,610 5,771 17,673 30,296 54,970 168,430 84,517 152,111 200,006 215,270 521 ;086 3,506,959

income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,390,265 12,082 1,287 4,960 10,355 2131,548 78,618 40,458 74,239 98,025 104,694 251,136 1,690,863

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,394 (*) (1) 59 141 713 2,276 1,066 1,853 2,661 2,709 4,953 36,713

Additional tax for tax preferences . . . . . : : : : . . . . . . . . . . 4,275 65 - - - - M - 1 406 28 41 3,728

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 385,525 M M 426 1,445 2,564 17,647 17,632 43,297 302,443

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 83,377 M M M M M 432 602 1,064 1,169 2,520 4,198 73,159

Distributions to.stockholders except in own stock . . . . . . 1,959,051 M 9,615 4,177 7,252 11,608 17,965 28,280 64,4?lj ...... 57,172 L 198,928 1,556,928

Footnotes at end of table . See text for explanatory statements and for "Description of the Smple and Limitations of the Data .,;!



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10 000,000 $25,000,000 $50,000,000 $100k.000 000
returns under -der under under -der

'
er under $250,000,000under und under underassets

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25, 000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (11) (12) (13)
MANUFACTURING : PETROLEUM REFINING AND

RELATED INDUSTRIES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 841 M M 198 193 130 21 19 7 10 11 24
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,898,034 M 35,738 72,198 M 252,639 152,453 274,226 253,072 723,997 1,698,203 89,349,011Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 15,231,425 11,239 27,583 (*) 73,074 36,654 61,880 59,773 102,804 231,948 14,601,028Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,808,006 M M 46,196 20,089 43,010 36,053 76,763 181,408 5,384,852Cash, Govt . obligations, and other current assets . . . . . . 5,097,526 M 7,937 8,711 M 22,585 16,457 19,447 31,455 65,253 106,272 4,815,140Other investments and loans' . . . . . . . .. . . . . . . . . . . . . . . . * ' . . . 20,424,375 M M 2,887 (*) 14,773 14,302 16,116 18,337 129,943 219,054 20,005,379Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,642,948 (*) 68,922 M 155,892 77,473 262,985 155,033 372,316 1,247,421 62,226,410Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 32,033,233 M M 50,004 (*) 81,666 46,793 176,334 86,997 166,713 525,203 30,867,660
Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . 10,630,083 M 6,484 M 11,828 26,768 18,861 33,766 120,152 200,903 10,203,804Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,533,122 5,315 17,614 (*) 67,968 49,119 57,856 79,094 116,844 236,507 9,858,198Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,849,639 M M 5,873 M 13,745 10,217 15,206 11,384 24,349 100,037 3,662,945Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . 14,088,978 M M M 27,033 26,466 62,728 28,404 200,723 446,892 13,273,912Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 56,949,480 20,854 37,795 M 125,452 57,578 119,724 126,527 362,164 876,029 55,203,164Cost of property used for investment credit . . . . . . . . . . .. 1,872,243 - (*) - M 36 3,715 2,616 22,208 89,517 1,754,032

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,864,617 M 172,661 533,711 348,552 344,811 433,798 669,371 1,694,325 76,462,451Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,358,719 M 167,591 526,453 341,844 336,499 430,006 658,375 1,629,529 71,068,578Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . 51,284,899 M 123,717 M 420,103 298,917 259,351 366,425 501,464 1,194,045 47,978,133Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 4,288,593 M 1,671 2,791 (*) 6,984 3,200 12,347 5,218 10,235 31,165 4,212,127Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,249,873 (*) 629 M 4,808 2,781 4,309 3,155 14,665 36,629 1 180 593 0Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,922,408 M M 5,390 M 13,337 5,881 11,119 8,819 20,837 59,291 2 :790 :947 04Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 689,546 M 332 1,258 M 2,509 1,042 1,785 1,713 2,593 10,366 667,372 -0
0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,598,869 M M 8,011 7,434 17,325 883 9,975 10,511 24,105 61,794 4,455 580Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,637,169 M 8,080 M 21,717 9,460 14,912 12,931 34,529 65,286 4,457 :584Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,677,042 M M M 20,074 M 12,887 12,466 33,482 64,649 3,509,230Income4tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,924,423 M M M M 9,320 M 6,370 6,106 16,492 33,182 1,942,690 3Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,431 M M M 200 (*) 141 157 331 773 41,555 MAdditional tax for tax preferences . . . . . . 146,425 M M 55 - 119 1,504 144,722 WForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,231,379 2,850 (1) 3 778 1,224 093Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,743 M M M 10 77 9 1:717 92:8023,181,15 7Distributions to stockholders except in own stock . . . . .. M 2 982 33,540 1,630 6,366 17,010 3,109,380

MANUFACTURING : RUBBER AND MISCELLANEOUS
PLASTICS PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,433 M 1,874 1,397 872 588 517 56 34 11 7 5 7
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,052,275 85,B26 229,997 321,001 397,993 1,022,401 389,370 505,370 376,745 480,027 693,284 7,550,261Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,832,831 22,396 63,022 85,520 115,577 251,955 92,371 103,667 77,225 133,563 134,617 1,752,918Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 2,748,774 15,757 42,786 64,948 85,783 217,998 72,922 105,548 80,379 122,606 155,329 1,794,718Cash, Govt . obligations , and other current assets . . . . . . 679,989 8,176 29,867 27,047 29,411 109,698 35,078 37,410 19,318 26,345 28,055 329,584Other investments and

loonsl . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1,267,165 5,325 6,943 14,908 9,738 51,290 29,187 59,456 71,769 51,050 97,680 869,819Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,797,816 61,035 137,178 188,049 234,786 640,775 236,197 311,929 185,334 284,957 456,371 5,061,20 5Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 3,779,951 30,689 64,256 84,912 88,714 298,464 92,366 131,653 85,241 153,172 218,230 2,532,254

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 165,964 2,080 7,759 9,878 3,571 23,939 7,311 7,153 3,290 5,262 16,577 79,144Accounts and notes payable' . . . . . . . . . : . . . . . . . . . . . . . . . . . . 2,349,672 31,276 79,778 99,559 151,635 265,922 85,212 109,088 54,416 103,266 83,697 1,285,823Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,109,245 6,302 14,781 27,611 32,949 75,058 17,557 25,691 26,013 26,493 39,964 816,826Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,531,941 14,864 34,631 54,839 72,140 137,776 63,905 86,716 76,764 114,384 191,017 1,684,905Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,688,672 18,155 82,687 117,241 128,500 499,381 207,440 261,411 205,148 228,121 357,208 3,583,380Cost of property used for investment credit . . . . . . . . . . . . 254,431 (*) M M - 5,341 M 8,546 1,490 2,085 12,812 220,825

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,414,627 M 216,029 477,524 555,399 793,898 1,804,759 584,935 698,873 436,076 660,007 819,841 9,320,684Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,075,836 (*) 215,181 474,051 547,880 788,851 1,781,704 567,978 682,106 426,420 649,810 806,607 9,089,720Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,219,872 M 153,253 321,106 399,435 561,343 1,291,875 423,212 482,163 285,442 450,741 585,958 6,233,543Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 530,200 7,306 11,625 16,160 17,589 44,195 12,599 16,154 12,449 58,133 18,892 314,030Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 258,675 1,857 3,789 7,763 7,543 19,057 6,844 10,169 7,639 9,875 16,724 166,812Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 556,617 M 6,133 13,538 17,932 24,176 51,588 18,553 24,347 15,291 18,825 30,522 333,985Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 339,395 1,163 3,178 3,733 6,223 18,936 6,910 10,411 6,015 11,905 13,009 257,771
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 491,734 -8,397 2,464 -17,890 5,591 76,782 29,910 23,542 24,965 7,250 39,777 305,742Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 635,490 M 5,117 17,922 15,163 23,414 105,799 32,481 35,432 26,041 13,620 39,777 316,313Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 604,185 M 1,523 14,558 14,067 21,317 97,099 30,891 31,024 23,373 13,089 39,228 313,644Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 286,606 M 395 4,235 4,744 8,533 45,274 14,918 15,166 11,463 6,269 18,910 154,59 0Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,597 (5) 40 128 140 1,033 349 511 277 153 552 4,411Additional tax for tax preferences . . . . . .. 689 - - - - - - - - 7

49 633Foreign tax credit . . . . . . . . . . . . . . . . . . . . . .. 58 238 M M M 915 329 440 2 56,022Investment credit . . . . . . . . . . . . . . . . . . . . . . . . 12 :340 M M 281 (*) 529 116 131 86130 10,066Distributions to stockholders except in own stock . . . . . . 228,269 M M 10,534 2,657 4,803 6,133 7,725 12,812 176,831
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total asset s

Total active $ 000 $250 000 __F 1000 $250,000,000
Major industry, item corpora on Zero

1 $100 ' $
.. . .

. ,1,000,000 $5,000 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0

urti -der under under ule, under under under under under under
ret ns assets $100,000 $250,000 $500,000 $1,000,000 1 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

MANUFACTURING : LEATHER AND LEATHER
PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,299 680 476 373 i259 336 61 20 6 6 3 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,717,218 26,595 74,479 136,596 184,835 658,056 474,788 313,307 200,652 506,969 464,192 676,749

Notes and accounts receivable, net . . . . . . . 872,706 6,243 21,139 41,957 70~876 215,685 100,662 87,548 54,318 70,545 82,241 121,492

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,008,503 7,749 15,095 31,320 50,326 211,798 131,899 98,722 62,992 137,990 112,059 148,553

Cash, Govt . obligations , and other current assets . . . . . . 443,458 6,850 8,481 29,896 26,943 61,370 42,793 34,456 11,884 31,175 19,840 169,770

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 616,101 346 13,963 9,453 10,109 51,614 125,459 42,349 8,360 151,275 88,757 114,416

Depreciable.assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,167,246 9,732 31,286 60,015 56,550 236,061 155,609 79,035
63,452 137,164 112,684 225,65 8

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 597,414 5,214 18,400 38,043 33,1203 136,269 90,523 39,156 22,262 58,110 41,705 114,529

Other capital assets less reserves . . . . . . . . . . . . . . . . . . . . . 36,849 221 991 1,369 1, '034 9,638 5,792 3,745 1,902 3.608 4,103 4,446

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 795,935 8,781 22,120 36,615 51,113 220,825 108,033 60,346 43,619 115,091 83,907 45,485

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 251,809 2,246 6,780 10,541 21,363 46,484 30,801 16,787 10,998 40,161 34,460 31,188

Mortgages, notes, and bonds payable in one year or 536,756 63,453 30,849 53,016 51,340 71,844 40,017 189,720
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,965,124 6,988 30,704 74,887 90;748 309,539 260,877 178,321 69,237 241,052 295,506 407,265

Cost of property used for investment credit . . . . . . . . . . . . 10,068 - - - - (*) M 773 267 1,882 703 5,619

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,245,727 72,806 211,336 332,825 497,703 1,546,384 688,736 457,914 226,827 717,796 551,254 890,584

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,098,369 71,341 210,126 330,311 494,~144 1,531,668 682,709 453,136 223,759 646,191 539,943 863,567

Cost of sales and operations . . . . . . . . . . . : : . . . . . . . . . . . . . . 4,531,333 50,362 159,885 253,465 396~580 1,215,785 507,969 325,102 158,113 411,409 385,988 624,814

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,821 2,652 5,250 8,951 9,862 32,961 17,956 10,652 5,934 15,950 11,097 20,272

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . . . . . . . 101,800 939 1,415 2,049 3,072 16,254 6,547 7,629 4,416 16,892 8.693 33 730 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,566 1,084 2,295 3,844 5,097 16,758 9,838 5,998 4,563 11,753 7,057 9 :796 O~

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,016 503 762 3,724 5,275 12,602 8,306 5,305 1,812 6,350 7,557 11,732 -00

Net income (less deficit) . . . . . . . . . . . . . . : : : : : : . . . . . . . . . . 201,652 -3,609 2,467 2,570 8,728 36,025 39,092 26,690 3,231 35,006 41,576 10,249

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290,164 5,154 7,345 14,099 50,532 42,579 30,918 9,015 66,733 41,576 20,445

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259,627 3,571 7,306 12,325 43,864 41,607 30,529 8,217 52,845 38,293 19 690 F)'

Income, tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 116;972 1,100 2,387 4,~997 20,594 20,316 14,959 4,088 18,992 18,921 10:017 :3

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,378 5) 48 140 671 625 372 159 450 599 314 ;a

Additional tax for tax preferences . . .. - - - - - 529 - - CD

. . . . . . . . . . . . . . . . . . .. 1,269
47 142

Foreign tax credit . .. 1 , 582
10i 9

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312 44 10 107 49 -

Distributions to stockholders except in own stock . . . . .. 74,551 3,988 11,174 5,372 1,164 14,296 5,736 31,658

MANUFACTURING : STONE, CLAY, AND GLAS S
PRODUCTS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,427 131 2,934 1,836 1,730 869 713 99 48 17 21 19 10

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,082,571 - 130 532 300 054 582,900 613 ;783 1,379,335 649,291 751,083 599,822 1,501,715 2,955,439 5,618,617

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,569,450 31:732 77 :558 140,865 153 ;785 321,502 131,092 141,220 109,434 208,633 435,173 818,456

inventories . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . 2,348,931 20,245 49,542 90,828 87,337 234,914 100,351 115,932 131,821 186,918 472,289 858,754

Cash, Govt . obligations, and other current assets . . . . . . 1,037,307 16,742 41,548 59,452 56 ;640 144,751 71,335 63,074 38,334 116,196 159,136 270,099

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,571,053 5,153 11,457 21,783 35~733 90,558 60,344 72,622 24,416 209,835 326,280 712,872

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,460,449 103,889 260,770 547,539 569 ;248 1,129,476 498,057 640,646 487,523 1,248,902 2,700,474 5,273,92 5

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 6,826,478 56,776 164,632 316,507 331,279 638,458 261,596 330,486 223,465 567,840 1,321,565 2,613,874

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 605,540 6,135 13,239 27,461 28,199 72,317 34,241 32,436 23,444 45,567 110,524 211,977

Accounts and notes payable3 . . . . . . . . .. . . . . . . . . . . . . . . . . . . 2,062,247 30,133 82,252 157,713 170,818 325,587 127,691 97,079, 70,680 152,254 316,386 531,654

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 843,758 10,951 16,642 32,348 37,487 85,977 44,030 35,362 27,937 67,301 152,136 333,587

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,829,662 23,201 38,847 110,785 83,770 184,900 138,575 120,847 91,405 366,523 722,385 948,424

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,592,460 - 52,796 140,601 250,905 273,180 723,700 330,636 467,762 385,203 839,531 1,583,431 3,544,715

Cost of property used for investment credit . . . . . . . . . . .. 200,377 - (*) 10,182 1,654 11,727 26,800 42,115 38,708 63,570

Total receipts . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . 16,419,832 48,174 306,407 568,129 1,046,325 952,217 1,887,875 809,503 791,731 674,033 1,329,021 2,780,575 5,225,842

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,991,683 46,991 303,285 554,160 1,031,833 934,254 . 1,837,885 791,194 771,482 662,245 1,300,558 2,717,587 5,040,209

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,800,423 31,306 196,831 384,293 708,655 646,850 1,278,967 565,916 534,437 444,199 884,055 1,850,713 3,274,201

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 488,327 1,513 12,138 17,342 29,464 28,930 53,383 22,353 22,997 19,618 40,112 84,600 155,877

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,714 849 2,245 5,161 12,717 11,187 26 ,002 12,854 12,032 10,168 31,018 56,855 73,626

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 835,624 3,289 10,233 23,457 49,659 48,361 84,109 37,261 43,696 30,558 66,327 150,271 288,403

Employee benefit plara4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 281,611 158 1,464 2,865 7,791 7,355 21,491 8,133 13,836 8,201 20.017 55,062 135,238

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 754,148 99 1,825 9,500 12,005 18,800 72,114 36~,364 45,656 45,905 37,277 127,044 347,559

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 886,857 11,927 22,767 32,341 43,641 95,733 44,322 50,643 46,120 52,949 135,700 347,559

Income subject to tax . . . . . . . . . . . . . . . . . .. 819,319 7,478 16,909 24,539 35,543 89,322 41,497 49,546 45,275 46,957 U6,836 332,262

Income tax, total . . . . . . . . . . . . . . . . . . . 378,937 2,184 5,346 7,445 14,528 40,941 20,059 23,719 21,911 22,569 61,655 157,11 1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,615 20 118 48 266 878 486 523 535 475 1,426 3,788

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 2,592 - - - - (*) 196 236 80 634 1,382

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44917 M - - M M 1,073 272 377 7,256 35,642

In as an credit . . . . . . . . . . . . . . . . . .. 10:271 530 132 741 839 1,671 1,868 4,028

Distributions to stockholders except in own stock . . 3 256L 746 5,732 3,180 10,009 10,667 1 10,447 10,992 23,103 55,510 202,486v tm I . . . . . . . . . . . . . . . 33 2 .52 - (*)

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-,,



ACTIVE CORPORATION RETURNS

Tible 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

(All figures are estimates based on samples--money amounts are in tdoousands of dollars)

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000
$100,000,000 $250,000,000under -der under under under -der -der -der =der =derreturns assets $100,000 $250,000 $500,000 $1,000,000 $5 '000 1000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) --Tg-) (12) (13)

MANUFACTURING : PRI14ARY METAL INDUSTRIE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,052 1,063 888 630 488 664 114 87 29 24 17 32

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,955,586 48,607 148,220 234,039 371,046 1,503,042 819,831 1,385,133 1,019,342 1,772,130 2,342,583 45,311,613
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . .. 8,561,808 11,598 34,287 65,961 100,232 321,024 157,782 280,244 195,871 265,812 329,468 6,799,529
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,615,421 6,404 22,030 47,904 67,745 322,737 204,380 373,500 234,511 488,040 541,846 6,306,324
Cash, Govt . obligations , and other current assets . . . . . . 3,051,932 4,823 20,633 35,069 37,652 188,471 86,054 124,998 86,536 114,243 189,535 2,163,918
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 679 550 458 5,072 9,229 13,714 73,880 61,771 104,353 43,035 179,021 149,491 8,039,526
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 :830 :745 39,583 103,602 151,076 279,295 1,053,093 492,098 835,976 715,821 1,334,646 1,845,915 37,979,640

Less : Accumulated depreciation . . . . . . . : : . . . . . . . . . . . . . 23,254,993 18,181 51,398 89,421 149,870 528,182 237,155 395,550 318,591 682,596 905,057 19,878,992

Other capital assets less reserves' . . . . . . . . . . . . . . . . . . . . 1,437,393 1,018 4,154 9,164 9,973 45,703 36,128 34,287 20,292 35,863 56,912 1,183,899
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,652,451 13,750 31,439 57,593 100,754 314,891 145,511 286,911 186,096 299,705 285,851 6,929,950
Other current liabilities . . . . . . . . . . . . . . . . .

. . . . . . . . . . . .
. 3,502,908 1,849 10,560 16,445 28,617 105,452 49,729 84,742 54,838 97,795 132,891 2,919,990

Mortgages, no tea, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,390,210 14,247 15,937 38,777 180,837 113,729 182,845 214,909 396,706 492,822 10,733,698
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,547,431 17,028 81,371 135,264 176,928 838,670 495,206 777,825 531,189 885,457 1,301,260 21,307,233
Cost of property used for investment credit . . . . . . . . . . . . 2,003,707 - (*) - (*) 15,458 64,474 23,441 40,435 22,825 44,485 1,790,126

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,802,571 98,299 300,202 595,079 838,440 2,818.405 1,300,732 2,302,505 1,192,227 2,049,635 2,487,364 32,534,836
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,647,206 97,757 296,726 592,285 828,553 2,792,601 1,278,012 2,276,834 1,169,570 2,017,746 2,445,016 31,597,354
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 33,713,168 68,826 213,809 451,786 655,264 2,160,976 1,009,423 1,803,442 913,690 1,559,338 1,818,209 22,862,953

,Taxes paid . . . . . . . . . . . . . . . . . . . . . . . 1,264,370 3,354 8,701 12,577 19,581 67,2,13 28,741 49,021 25,719 47,200 59,999 936,046
Interest paid . . . . . . . . . . . . . 1,104,932 770 2,464 2,589 6,030 23,~99 20,206 26,325 24,228 44,358 38,492 902,148 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,289,448 3,520 9,023 12,331 19,660 73,267 36,570 66,397 49,402 78,560 100,202 1,831,597 0
Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,097,107 436 2,307 6,901 8,811 38,990 20,602 37,867 22,168 51,553 62,632 843,34 3

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 803 308 -3,546 5 444 21 957 289 108,156 50,569 51,056 -5,576 28,951 75,060 452,220 0
Net income . . . . . . . . . . . . . . . . . . . . . 1,289:181 10: @723 22 635 24,907 137,544 60,559 86,430 40,739 63,915 118,285 701,88 7

Income subject to tax . . . . . . . . . . . . . 1,150,776 8,995 14,938 23,635 126,477 57,887 79,665 39,040 56,450 118,053 615 445
Income .tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . m . .. 560,700 2,595 4,760 10,163 59,444 28,094 38,526 20,594 27,764 58,887 305 :511

Surcbarge . . . . . . . . . . . . . . . . . . . . . . . . . M . . . . . . . . . . . . . . . . . .. 14,437 20 64 292 1,606 774 863 558 1,091 2,140 7 029
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 16,483 - - - - 36 14 30 249 16:15 4

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 120,913 - 12 482 458 2,134 5 566 112 156
Inv,estment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 25,579 872 395 683 1,107 575 2:828 18:717

947,87 6Distributions to stockholders except in own stock . . . . . . 522 3,917 17,518 10,233 20,188 11,280 22,550 59,453 791,341 0
(A

MANUFACTURING : FABRICATED METAL PRODUCTS, FO
EXCEPT MACHINERY AND TRANSPORTATION IQ

EQUIPMENT

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,637 303 9,156 4,889 3,206 2,402 2,148 304 106 58 32 22 11
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,502,318 - 357,791 775,989 1,147,219 1,691,482 4,330,614 2,136,575 1,629,709 1,975,063 2,289,853 3,006,308 8,161,715
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 5,967,032 96,037 226,489 282,637 422,156 1,013,469 481,634 367,005 356,946 438,440 595,400 1,686,819
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,536,441 58,803 154,273 275,962 386,768 1,227,789 683,267 474,223 505,517 505,878 672,855 1,591,106
Cash, Govt . obligations , and other current assets . . . . . . 2,413,611 52,010 116,977 148,184 236,060 458,235 187,680 120,644 176,157 207,113 221,335 489,216
Other investments and

los~sl_ . . . . . . .
. . . . . . . . . . . . . . . . . 3,322,425 17,805 38,528 58,219 84,954 219,882 161,185 137,030 294,502 453,760 383,436 1,473,124

Depreciable asrets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,446,563 254,134 431,239 680,033 962,286 2,420,998 1,046,894 828,009 888,178 997,614 1,658,982 4,278,196
Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 6,806,733 144,607 227,899 367,053 487,439 1,217,746 511,316 369,766 407,805 479,747 780,667 1,812,688

Other capital assets less reserveS2 . . . . . . . M . . . . . . . . . . . . 684,933 11,414 18,527 31,098 56,235 120,092 47,919 32,531 54,391 42,390 79,273 191,063
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,297,943 116,866 200,533 295,840 430,975 1,010,706 468,553 299,436 325,580 352,480 341,656 1,455,318
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,339,377 26,689 62,397 88,248 123,476 323,948 131,689 106,069 135,343 143,412 239,418 958,688
Mortgages, notes, and bonds payable in one year or I

more . . . . . . . . . . . . . . . m . . . . . . . . . . . . . . . . . . . . . . . . . 4,872,005 48,334 77,895 133,733 176,168 500,177 239,697 239,837 337,750 475,961 728,787 1,913,666
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13,627,476 110,988 371,745 564,324 860,201 2,311,038 1,209,642 940,125 1,132,685 1,199,882 1,488,977 3,437,a69
Cost of property used for investment credit . . . . . . . . . . .. 262,590 - (*) 19,676 7,072 10,032 6,691 8,387 29,119 175,786

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,574,231 214,892 963,433 1,706,957 2,335,188 3,220,413 7,748,349 3,145,957 2,367,272 2,363,614 2,566,083 3,552,496 8,389,577
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,796,266 210,691 953,407 1,689,520 2,310,372 3,186,526 7,664,356 3,088,033 2,333,565 2,314,095 2,505,096 3,472,416 8,068,189Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,466,871 135,265 639,224 1,181,149 1,654,405 2,329,737 5,693,980 2,244,133 1,718,420 1,648,210 1,856,882 2,505,575 5,859,891
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 954,323 6,324 27,763 42,148 60,624 77,439 186,372 75,768 57,578 58,094 60,454 101,065 200,694Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M . . . . . . . . . 576,592 2,218 7,837 12,693 20,858 26,518 73,564 35,968 29,326 38,797 49,101 72,844 206,868Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,040,587 5,490 24,187 38,491 56,097 76,955 174,224 68,692 61,937 64,494 61,341 122,302 286,377
Employee benefit plane 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 590,358 1,566 7,026 12,088 27,271 40,219 104,074 44,887 32,734 36,011 43,675 73,159 167,648
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,468,006 9,156 -14,883 32,110 52,787 99,748 315,859 142,151 121,834 143,726 106,193 100,946 358,37 9Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,912,962 14,704 23,730 66,824 89,942 138,244 403,840 181,162 135,658 157,705 134,855 156,113 410,185
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,806,596 14,613 12,555 51,268 81,759 127,355 371,208 169,816 133,234 154,433 133,532 153,923 402,900
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 833,601 6,782 2,934 15,685 29,197 53,516 173,870 82,319 64,940 75,701 64,937 76,435 187,28 5Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,521 220 516 1,445 4,743 2,220 1,741 2,266 1,615 2,258 4,488Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 1,631 - - - (*) 6 17 48 is 1,524Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,330 - 736 2,063 962 3,262 5,458 8,546 32,161
Investment credit . . . . . . . . . . . . . . . . M . . . . . . . . . . . . . . . . . . . .. 11,329 305 91 1,060 411 624 581 531 1,616 6,025Distributions to stockholders except in own stock . . . . . . 448,074 3,823 9,087 8,682 36,824 33,004 24,893 41,506 35,770 66,699 171,669

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-'$ co



ACTIVE CORPORATION RETURN S

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

[All figures are estimates based on samples-money amounts~are in thodsands of dollars]

Si~e of total assets

Total active $500,060 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000 000 $250,000,000
Major industry, item corporation Zero

$1 $1()0,000 $250,000 1

under und- under mde,, -der under -der under under unde r

returns assets $100,000 $250,000 $50C,COO $1,000,ODO $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,ODO,000 $250,000,000 or more

_(l -7-
(13)

(2) (3) (4) (5) (6) (7) (8) (9) 10 )

MANUFACTURING : MACHINERY, EXCEPT
ELECTRICAL

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,553 183 10,485 5,758 2,773 1,9,15 1,788 298 172 68 44 38 31

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 61,013,388 - 424,884 909,213 978,332 1,329,184 3,636,123 2,063,152 2,651,811 2,319,471 3,164,213 6,061,756 37,475,249

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . 15,655,345 101,402 223,577 233,031 308,961 797,926 513,531 613,218 536,679 711,532 1,442,702 10,172,786

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,060,210 66,797 167,818 217,045 372,712 1,125,935 651,265 833,719 708,279 910,458 1,804,650 7,201,532

Cash, Govt . obligations and other current assets . . . . . . 7,446,318 51,058 128,644 123,173 161,786 393,485 177,613 178,411 220,075 262,752 536,048 5,213,273

Other investments and 1~~sl . . . . . . . . . . . . . . . . : . . . . . . . . . . 8,425,370 22,678 35,220 44,069 73,651 257,340 185,772 276,912 250,413 346,363 780,440 6,152,512

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . .
. 27,036,965 349,589 665,787 611,832 730,~158 1,718,779 876,956 1,163,878 957,733 1,370,644 2,437,187 16,154,42 2

Less : Accumulated depreciation--.- :'. : : . . . . . . . . . . . . 13,980,283 197,395 363,507 316,491 399,792 888,121 453,796 559,432 485,169 653,745 1,208,733 8,454,102

Other capital assets less reserves. . . . . . . . . . . . . . . . . . . . . 981,085 10,436 23,063 38,445 40,922 93,227 56,739 61,798 50,170 93,553 122,624 390,10B

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . .. . . . . . . . 11,145,694 121,992 225,574 260,182 362,883 843,630 390,368 494,372 414,247 516,647 962,084 6,553,715

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,291,973 32,340 66,195 74,630 135,667 280,485 169,290 194,109 211,182 242,196 477,560 2,408,919

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . .

. 10,339,043 52,223 118,073 143,668 145,078 377,852 239,469 341,453 352,464 548,052 1,180,597 6,840,114

Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 30,158,737 - 139,856 423,192 424,169 634,839 1,983,184 1,194,600 1,503,198 1,237,273 1,668,717 3,331,840 17,617,869

Cost of property used for investment credit . . . . . . . . . . .
. 387,063 6,899 6,889 15,596 9,051 15,725 20,839 304,797

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,296,055 130,988 1,006,151 1,709,466 1,797,875 2,292,
:331 5,399,948 2,758,489 3,216,428 2,576,380 3,585,330 6,389,833 29,432,836

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,042,521 105,866 995,463 1,691,479 1,773,866 2,266,768 5,302,327 2,688,815 3,126,849 2,477,897
3,489,441 6,108,308 27,015,442

Cost of sales and operations . . . . . . . . . . . . . : . : . . . . . . . . . . . 36,427,205 76,156 619,071 1,105,038 1,227,916 1,600,772 3,753,828 1,869,055 2,160,019 1,743,611
2,425,209 4,150,679 15,695,851

Taxes paid . . . . i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,683,538 4,177 29,097 50,325 48,046 57,625 130,160 68,147 83,661 60,453 96,155 167,873 887,819

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,570,858 3,414 8,337 18,921 19,427 26,039 63,281 33,504 48,778 44,083 58,885 142,898 1,10,3,291 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

. . . . . . . 2,464,578 7,989 35,601 55,229 53,451 60,185 129,157 65,411 86,739 66,723 106,420 180,771 1,616,902 0

0
Employee benefit plara4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,184,313 1,105 6,000 16,627 19,736 28~048 68,320

42,235 55,845 43,988 65,983 120,801 715,625 M

Net income (1~ss deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,961,161 7,217 -7,430 7,068 7,382. 18,952 179,467 139,607 117,170 120,728 138,808 320,958 2,911
234 @

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 4,798,518 12,192 39,113 62,416 74,345 101 ;017 307,307 180,075 204,865 173,417 201,911 472,996 2,968
:864 M

Income subject to tax . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . .

4,664,639 10,759 18,124 41,928 54,114 88 ;855 289,996 174,424 201,880 169,374 200,959 465,575 2,948,651 0

Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,247,095 5,186 4,136 11,171 19,884 37,~426 135,619 84,339 97,711 82,807 98,594 223,547 1,446,67 5

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,887 M (1) 140 482 1,037 3,776 2,397 2,405 2,183 2,506 6,229 36,715

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 950 - - - M - M 10 180
84 171 407 CD

556,989 338 M M M 1,322 2,126 4,01 0
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . .

. 6,681 6,977 31,992 503,501

Investment credit . . . . . . . . . . . . . . . . . . . . . . .. 19,209 M 33 40 M M 355 332 473 574 625 1,319 15 285

Distributions to stockholders except in own stock . . . . . . 1,385,406 M 6,324 9,807 10,752 7~232 28,851 20,719 31,934 31,082 54,995 149,480 1,033 :925

MANUFACTURING : ELECTRICAL EQUIP-
MENT AND SUPPLIES 123 58 33 32 25

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,385 226 4,896 1,950 998
:893 972 179

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . 48,472,692 - 166,093 322,739 358,969 627~~830 1,981,082 1,226,513 1,949,646 1,938,479 2,228,727 4,930,476 32,742,138

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 12,661,553 42,702 89,101 109,796 155,116 490,784 309,121 438,577 408,618 464,637 1,120,764 9,032,337

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,236,559 42,874 92,530 107,264 180~,652 623,452 385,565 583,711 526,874 654,399 1,428,250 6,610,988

Cash, Govt . obligations and other current assets . . . . . . 5,464,627 27,233 37,068 40,493 61,~048 220,051 116,804 178,871 233,033 201,485 314,849 4,033,692

Other investments and . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,739,291 6,629 13,901 15,905 42~~:098 110,003 111,238 203,960 251,974 191,389 529,708 4,262,486

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,801t520 77,879 124,033 129,576 26P,344 733,608 398,932 774,069 768,498 1,025,258 2,161,316 12,347,00 7

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 8,376,540 45,678 58,606 66,670 117 :,116 314,454 175,031 353,531 369,357 469,100 932,150 5,474,847

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 606,544 3,497 4,562 10,525 23,469 49,979 19,475 48,887 37,300 42,120 91,916 274,814

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,949,609 60,140 117,044 146,053 176,185 496,416 302,573 417,041 383,391 339,199 785,796 8,725,771

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,650,398 12,131 23,162 23,919 50058 162,138 86,281 143,595 146,368
201,841 345,505 2,454,800

Mortgages, notes, and bonds payable in one y ar o r

more . . . . . . . . . . . . .
.
. . . . . . . . . . . . 8,763,895 11,401 32,474 -31,872 821,765 229,038 189,060 265,340 398,230 456,256 933,413 6,134,046

Net orth . . . . . . . . . . . . . 20,343,370 46,421 94,460 120,260 280,650 993,654 592,138 1,057,623 906,221 1,168,839 2,634,719 12,448,385

Cost of property used for investment credit . . . . . . . . . . . . 525,660 22,325 - (*) 4,088 M 9,964 6,307 10,629 44,612 423,637

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,241,115 260,066 368,598 582,803 622,336 1,116,816 3,024,389 1,711,361 2,622,466 2,508,334 2,988,739 5,852,639 33 582 568

Business receipts . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . 53,928,304 253,888 361,260 572,005 615,614 1,105,563 2,981,547 1,679,090 2,555,845 2,439,969 2,926,388 5,696,529 32
:740 :606

Cost of sales and operations . . . . . . . . . . . . : . . . . . . . . . . . . . . 37,848,882 193,279 243,287 380,914 440,782 786,625 2,121,481 1,216,396 1,850,278 1,780,001 2,128,889 3,722,340 22,984,610

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,421t917 8,267 9,568 15,526 15,810 28,400 76,023 41,464 64,258 64,638 72,700 153,166 872,097

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,078,282 7,870 2,736 7,473 8,627 11,779 34,758 23,050 35,493
45,033 49,125 109,166 743,172

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,702,717 9,838 8,293 14,175 13,641 24,167 64,719 36,949 68,555 64,445 82,038 174,031 1,141,866

Employee benefit plauS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 871,621 912 1,862 3,563 3,128 10,715 32,062 18,165 26,488 28,332 46,153
106,134 594,107

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,664,443 684 -17,707 -24,594 -22,970 -18~921 -3,168 6 .,536 71,718 43,657 66,655 306,076 1,256,47 7

Net income . . . . . . . .
. . . . . . . . . . . .

. 2,503,065 5,856 15,091 21,550 17,210 42,438 159,674 78,937 143,372 110,981 138,938 385,793 1,383,225

Income subject to tax . . . . . . . . . . . . . . . . . . .. M
36~744 144,746 74,237 125,009 109,554 138,180 376,856 1,348,723

: . . . . . . . . . . . . . 2,390,132 8,938 14,893 13,489

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,145,119 (*) 2,118 4,392 4,949 13,078 67,607 35,615 60,931 53,402 67,532 183,972 649,399

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,427 M (1) 20 80 ~! 273 2,056 946 1,527 1,389 1,697 4,808 16,604

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .
. 1,605 M - - - it - - M 23 31 42 23 1,47 6

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 169,177 - M 90 233
1,144 1,866 8,737 26 160 130 933

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,622 M M M M
(*)i 346 187 744 337 263 1:538 22:093

Distributions to stockholders except in ~ stock . . . . . . 983,088 (*) . M 4
607 (*) 7,794 9,115 6,176 17,845 16,937 40,184 124,566 758,769

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-11 :
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY TT~~ED FOR INVESTMENT CREDIT~ AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOP iNDUSTRY- Continue d

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Sice of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000 ' 060 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0
der under under =der -der -der -der under -der under $250,000,000

returns assets $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13)

14ANUFACTURING : MOTOR VEHICLES AND EQUIPMENT

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,761 935 597 425 277 295 65 35 12 8 10 12

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,836,983 34,612 95,406 142,612 182,962 615,075 421,048 513,443 431,005 520,046 1,793,201 46,087,573
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 20,919,991 7,308 24,490 50,428 42,527 151,048 90,646 116,048 77,196 126,974 465,562 19,767,764
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,324,491 10,671 32,562 50,050 64,947 213,191 133,068 162,142 116,275 142,234 495,113 6,904,238
Cash, Govt . obligations, and other current assets . . . . . . 2,542,781 4,150 10,753 14,494 16,765 55,327 42,630 52,721 47,356 36,538 138,300 2,123,747
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,168,705 786 2,761 1,680 3,586 37,279 23,368 33,545 62,457 51,981 128,464 4,822,798

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,200,196 18,213 44,361 52,659 94,918 268,109 203,743 220,655 198,533 260,899 827,422 21,010,694
Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 12,425,700 8,437 24,342 30,738 47,229 131,720 98,496 92,006 91,535 126,741 368,113 11,406,343

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 602,864 1,351 2,471 2,998 4,653 14,807 20,614 10,029 9,570 7,422 28,073 500,876
Accounts and notes payable3 . . . . . . . . . . . . 6,280,732. . . . . . . . . . . . . . . . 1 14,160 36,713 35,193 64,302 174,530 94,597 101,931 85,062 42,252 388,503 15,243,489
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,732,952 2,254 6,625 12,755 10,810 46,868 29,062 38,936 25,258 54,204 129,211 2,376,969
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,443,847 14,709 9,961 6,710 16,757 58,700 60,464 92,148 97,374 71,997 399,299 6,615,728

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,653,745 -6,809 37,414 70,600 86,227 312,178 231,276 266,166 216,328 328,679 822,038 20,289,648
Cost of property wed for investment credit . . . . . . . . . . .. 647,577 - - - - (*) 1,149 1,119 6,550 35,517 599,588

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,773,539 116,615 260,671 370,266 407,897 1,193,541 754,833 763,981 526,473 740,515 2,218,442 51,299,318

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,637,321 112,915 257,495 367,030 404,941 1,181,687 745,298 753,441 517,222 729,240 2,139,815 50,308,673

Cost of sales and operations . . . . . . . . . . . . . . . .
. *
. . . . . . . . . . 44,480,254 91,988 191,516 284,024 306,533 870,720 565,882 539,134 368,405 478,261 1,578,497 39,104,735

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,137,058 2,155 5,241 7,235 10,550 30,670 18,544 17,520 16,961 20,987 54,331 1,949,847

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,349,342 1,256 2,145 1,727 3,117 12,838 8,941 11,894 9,580 7,191 58,297 1,230,781 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,360,386 2,143 4,518 4,360 7,414 23,020 16,891 17,369 14,977 20,484 65,873 180 390 0

Employee benefit plaw4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,887,609 261 896 2,165 4,076 14,143 12,249 10,425 10,318 14,263 41,058 11 :776 :257 '-0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,980,220 -9,021 4,809 11,355 8,813 59,210 29,677 41,727 22,743 82,000 76,642 1 655 918 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,290,416 9,450 14,371 15,412 68,461 42,790 43,192 28,611 82,000 79,404 1 :901 :9 9

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,251,269 4,421 11,872 12,254 63,920 42,004 41,100 26,498 79,251 77,732 1,890,094

Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,100,391 1,279 4,292 4,911 30,341 20,507 19,977 13,057 38,231 37,416 929,391 0
Surcharge . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 26,092 20 64 140 900 516 527 495 727 1,073 2 1 587 ;a
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 1,413 - - - - - - 11 - - 1 :402 cD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 269,971 1,103 292 847 4,489 263 172
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 39,631 82 21 443 2,105 36:85 7

6 , 5 '1 57 1 73 18, 373 5,540 1,365,989Distributions to stockholders except in own stock . . . . . . 1,443,998 713 69 4,0 4, 3

14MANUFACTURING : TRANSPORTATION EQUIPMENT ,
EXCEPT MOTOR VEHICLES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,022 1,095 724 304 411 318 49 43 25 13 8 21

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 31,723,011 43,918 106,949 113,815 297,789 673,667 344,332 704,933 892,162 859,324 1,147,564 26,538,558
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 5,957,670 6,418 23,402 27,759 75,020 144,034 77,440 148,256 200,531 179,868 246,333 4,828,609

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,132,326 12,552 28,277 31,174 69,462 163,207 82,782 193,841 241,109 240,275 378,464 7,691,183
Cash, Govt . obligations , and other current assets . . . . . . 3,444,166 9,794 11,365 15,291 36,555 91,544 39,288 68,975 91,878 81,983 148,708 2,848,785
Other investments and loans

1 . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,497,833 1,811 3,184 4,050 12,390 54t790 25,361 58,175 88,710 89,585 92,775 4,067,002

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,712,782 23,871 61,553 41,107 171,949 288,717 116,708 322,546 341,568 371,912 474,092 10,498,759
Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 5,636,105 13,090 30,270 18,745 96,264 123,215 49,050 136,275 138,936 149,781 249,633 4,630,846

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 434,676 181 5,586 11,650 10,488 31,623 16,421 22,203 11,112 24,865 16,789 283,758
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,103,036 16,161 38,194 40,921 111,973 169,087 80,662 164,641 252,995 197,156 260,480 6,770,766

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,974,514 1,713 6,102 8,012 27,400 48,317 38,130 54,822 63,755 79,444 109,159 3,537,660

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,848,739 13,231 14,256 31,814 93,545 56,532 113,321 134,281 187,205 321,475 5,867,732

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,272,624 -15,783 36,683 38,478 117,306 301,246 142,110 341,705 395,056 333,497 418,916 8,163,410

Cost of property wed for investment credit . . . . . . . . . . .. 655,917 - (-) - 269 1,858 740 9,906 11,380 620,347

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,042,710 117,286 242,306 207,507 650,809 1,143,867 522,403 1,005,033 1,403,279 1,156,480 1,484,426 26,673,325

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,542,136 116,530 238,671 204,394 629,797 1,123,826 511,892 989,854 1,373,987 1,125,843 1,447,879 25,373,463
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,325,720 92,003 176,406 165,282 490,908 888,567 415,441 768,998 1,078,380 905,057 1,108,311 19,888,815

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 867,569 2,753 5,583 5,771 17,311 29,675 10,484 23,248 31,585 26,437 38,338 674,135
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 811,869 785 2,219 2,473 9,437 14,452 6,405 14,236 23,593 23,565 40,041 666,669
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,131,163 2,550 5,673 3,658 16,375 24,026 9,216 23,491 31,327 27,172 41,091 943,197
Employee benefit plaw4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 876,751 360 271 1,242 4,227 9,601 2,935 11,786 17,002 11,757 19,751 796,219

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350,774 -12,009 -3,238 -7,428 -2,077 15,031 4,806 27,533 35,560 19,254 21,086 226,890
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 991,900 4,264 4,645 22,510 53,848 22,016 47,922 71,181 35,846 46,785 650,208

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 961,006 2,512 4,338 12,170 48,259 21,462 46,750 70,307 34,372 43,755 646,224

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 465,707 649 1,354 5,336 22,832 10,410 22,675 34,258 16,323 20,238 321,04 7

Surebarge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,962 (5) 211 577 344 415 655 262 695 10,339
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 602 - - - 6 1 20 194 310

Foreign tax credit . . . . . . . . . . . . . . . . . . . . .. *----- 22,701 - 729 338 74 223 21,308
Investment credit . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 22,101 18 124 37 404 878 19,917
Distributions to stockholders except in own stock . . . . . . 345,0301 1 3,7721 7711 9,7681 9,1741 6,3941 15,1611 293,593

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data .tl



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, . COST OF PROPERTY US ED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, B Y MAJOR INDUSTRY- Continue d

(All figures are estimates based on samples-money &mounts~are in thousands of dollars]

Size of total asset s

Total active 000 $100,000,000
Major industry, item corporation Zero

$1 $100 ' 000 $250,000 $500,000 $1,000,000 $5,000 000 $10,000,DDO $25,000,000 $50,000, $250,000,000
under der under under under unde under under under -de r

returns assets $100,000 $250,000 $500,000 $1, 000, DOG $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

MANUFACTURING : SCIENTIFIC INSTRUMENTS ,
PHOTOGRAPHIC EQUIPMENT, WATCHES

AND CLOCKS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,095 1,894 766 656 290 333 40 41 19 16 11 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 11,008,742 73,085 129,012 232,698 201,898 737,198 307,970 605,281 694,254 1,158,600 1,649,071 5,219,675

Notes and accounts receivable, net . . . . . 2,279,344 16,465 33,346 58,192 41,670 166,856 98,068 159,482 176,125 320,812 379,461 828,867

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : :---** . . . . 2,442,733 13,012 32,210 62,215 64,411 240,949 83,439 134,882 210,910 349,655 447,090 803,960
. . . . . . . . . . . . .

Cash, Govt . obligations I and other current assets . . . . . . 1,317,709 12,410 21,528 39,377 28 ;627 80,597 25,043 37,566 45,912 94,977 120,569 811,103

Other investments and 1. 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,108,558 5,259 11,552
14,709 11,782 47,928 25,050 120,542 66,492 101,812 281,762 421,670

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,893,812 34,688 46,846 72,209 80,216 273,705 102,473 186,273 275,980 431,515 543,338 3,846,56 9

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 2,561,785 17,027 23,687
30,334 38,981 129,088 43,475 77,271 127,095 199,708 256,812 1,618,307

Other capital assets less reserveS2 . . . . . . . . 196,043 3,484 2,795 9,773 3;215 21,614 10,382 12,865 16,726 14,816 23,057 77,316
. . . . . . . . . . . . 144,404 44,757 111,409 110,215 229.201 232,903 550,645

Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,583,836 17,469 37,229 66,836 38~,76
8

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 942,534 3,904 8,783 20,508 11,097 61,632 23,467 42,059 41,744 80,853 111,322 537,165

Mortgages, notes, and bonds payable in one year or 1,449,825 10,064 16,609 17,827 12,110 100,236 37,860 103,733 118,278 199,322 359,883 473,903
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,514,650 34,248 52,727 110,926 116,812 396,166 196,890 326,451 402,525 588,099 920,941 3,368,865

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost of property used for investment credit . . . . . . . . . . .

. 86,680 - - - M 2,789 1,356 3,661 6,503 68,894

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 593,135 145,608 239,898 434,337 353,~962 1,022,152 370,829 666,771 882,156 1,474,750 1,690,269 5,297,060

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12:218,512 144,950 229,907 429,439 349,199 996,370 360,665 650,600 868,534 1,442,978 1,641,127 5,090,287

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,300,301 M 82,112 150,434 290,097 229,429 626,849 226,956 419,598 532,227 1,001,656 1,049,750 2,680,843,

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,409 4,260 5,770 10,021 8,382 27,432 9,003 16,513 25,258 34,266 37,767 118,343

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 144,240 942 2,908, 3,276 3,1232 14,085 4,418 12,166 16,807 25,273 33,283 27,205 0

419,984 3,252 4,323 6,017 6,735 21,899 8,190 16,233 22,446 32,262 39,490 258 710 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,901 645 1,801 5,605 4,703 15,161 4,319 8,020 15,020 25,522 27,531 130 :488 -0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,281,488 2,239
-4,932 3,984 3,975 38,835 21,712 37,453 53,978 27,170 132,564 965:7760 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,422,015 8,083 12,398 19,470 16;803 72,776 31,514 52,014 64,520 45,932 132,564 965 60 @

0Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,400,442 5,214 8,753 17,807 16,746 71,315 28,438 51,368 63,686 41,814 130,234 965 067 -

Income,tax, total . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 677,306 1,095 2,470 6,696 7,292 33,723 13,827 24,945 31,405 20,713 63,279 471 :86 1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,824 (1) (1) 128 194 747 428 474 828 716 1'59 8 11,71 1

- - - CDAdditional tax for tax preferences . . . . . . . . . . . . . . . . . .
. 53 - - - - 13 6 3 4

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 85,968 M
42 2,671 2,988 6,461 73,038

I.v,wt.ent credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,741 M 269 82 136 425 4,615

Distributions to stockholders except in own stock . . . . . . 349,013 M M M M 4,109 M 3,623 15,184 10,333 45,090 263,12 7

MANUFACTURING : MISCELLANEOUS MANUFACTURED
14

PRODUCTS, AND MANUFACTURINGNOT ALLOCABLE 0

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,098 300 6,814 2,314 1,022 820 631 96 55 25 10, 6 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 168,192 - 233,347 378 297 365,976 568,259 1,286,441 607,811 846,575 880,548 736,213 838,273 2,426,452

Notes and accounts receivable, net . . . . . . . . . . . . . . I . . . . .. 2,380,636 61,375 121:512 114,384 171,884 381,642 167,189 191,333 216,727 248,605 188,294 517,691

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,358,663 62,559 102,864 115,848 170,570 405,239 179,200 223,757 241,303 225,192 195,866 436,265

Cash, Govt . obligations, and other current assets . . . . .. $68,072 32,362 50,732 50,614 59,521 '130,839 57,716 80,517 94,339 30,808 58,855 221,769

Other investments and ioanel . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,172,053, 10,246 15,040 10,391 19,699 82,452 44,907 108,161 84,576 84,074 110,916 601,591

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,192,203 105,936 142,910 124,942 217,522 440,428 225,322 336,804 314,574 196,727 302,068 784,97 0

Less ; Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,481,765 59,413 73,709 66,810 108,102 209,099 103,782 159,918 140,170 85,698 140,049 335,015

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 198,309 4,986 8,100 5,063 9,513 28,116 21,273 19,051 14,851 5,924 38,921 42,511

Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,157,654 85,239 111,040 92,057 213,407 380,791 162,687 195,374 182,843 221,998 146,526 365,692

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 966,097 20,086 26,627 25,130 36,445 92,351 39,337 52,140 80,429 36,922 61,227 495,403

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,337,942 30,720 33,452 35,806 57,529 131,512 70,978 106,346 103,703 173,673 154,997 439,226

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,196,914 56,473 163,402 193,400 235,895 607,816 310,113 45~,881 447,700 291,676 396,173 1,038,385

Cost of property used for investment credit . . . . . . . . . . .. 46,627 - - - - (*) -
347 5,416 645 4,960 33,352

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,168,263 93,907 613,927 753,986 747, 153 1,044,155 2,138,868 776,645 1,032,872 1,145,010 756,530 953,984 2,111,226

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,852,727 92,502 608,808 744,959 736,761 1,033,129 2,110, 637 765,477 1,007,490 1,118,294 732,319 933,373 1,968,978

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,102,317 . 65,439 398,242 509,451 510,754 719,196 1,479, 395 532,849 646,405 722,839 514,669 638,377 1,364,701

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 291,402 2,675 16,775 17,891 18,147 22,693 46,952 17,848 26,779 28,556 17,904 23,401 51,7al

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256,741 2,631 4,618 6,167 6,703 14,533 27,947 13,490 20,867 19,163 23,825 24,300 92,497

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,609 2,971 10,261 13,166 13,494 18,546 33,136 17,134 25,016 28,536 19,203 21,117 62,029

Employee benefit plans 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,569 261 1,537 4,591 6,016 9,860 20,121 7,194 11,907 14,320 6,194 13,551 27,017

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 336,255 -573 -16,759 10,679 22,557 10,688 97,887 26,515 37,007
38,443 2,183 36,971 70,657

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 524,695 13,596 25,540 34,443 30,644 123,663 39,309 63,476 57,132 21,312 41,582 70,657

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 467,688 10,083 17,097 26,717 22,631
117i529 39,216 62,410 55,977 19,171 38,951 54,676

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 213,277 M 2,504 4,465 9,836 81,621 54,677 18,904 30,051 27,144 9,453 19,087 26,99 5

4,856 M (1) 80 192 126 1,418 433 669 498 287 470 655
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. - - - - 11

12 13 3 109

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,600 (*) - - (*) - M 1.762 1,694 1,677 1,000 311 1,616

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,182 M M M M M 153 28
45 412 2,393

Distributions to stockholders except in own stock . . . . . . 90,574 1 (*) I (*) I (*) 1 3,681 (*~~ 1 6, 218 2,89; 8,926 14,073 8,300 9,963 34,223

Footnotes at end of table . See text for explanatory statements and for --Description of the Semple and Limitations of the Data .--
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
returns assets under -der -der under

und
er under under under -der -der $250,000,000

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (9) (10) (12 )

TOTAL TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,398 1,336 40,287 12,287 6,103 3,368 2,849 413 289 121 97 84 164

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,740,207 - 1,418,259 1,986,879 2,129,982 2,315,235 5,856,684 2,952,854 4$557,341 4,210,933 7,082,897 13,891,595 241,337,548
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 15,038,685 260,960 386,916 397,167 378,434 897,113 388,406 560,150 375,896 782,977 975,431 9,635,235
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,998,837 23,615 38,300 49,441 37,258 100,477 77,621 85,285 105,463 137,416 230,228 6,113,733
Cash, Govt . obligations , and other current assets . . . . . . 15,990,321 231,052 303,368 310,974 277,352 709,972 318,308 414,245 263,534 598,044 684,267 11,879,205
Other investments and loexa,' . . . . . . . . . . . . . . . . . . . . . . . . . .. 23,590,432 90,558 99,249 131,548 128,600 595,094 269,731 423,062 329,085 774,937 781,171 19,967,397

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 294,270,497 1,343,361 1,852,264 2,025,772 2,512,994 5,178,971 2,643,906 4,189,423 4,131,393 5,831,760 14,096,009 250,464,644

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 77,157,783 740,053 926,811 990,085 1,241,167 2,178,828 1,063,107 1,620,368 1,295,021 1,650,551 3,751,708 61,700,084

Other capital assets less reserves' . . . . . . . . . . . . . . . . . . . . 2,699,219 41,691 67,194 73,667 100,857 241,081 122,177 171,202 106,317 198,349 296,096 1,280,588
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,641,591 432,333 493,935 510,476 614,076 1,228,962 569,714 754,692 564,186 953,526 1,423,638 14,096,053
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 17,056,072 90,995 134,167 139,989 129,004 373,036 183,910 280,048 216,644 466,571 638,708 14,403,000
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,437,722 267,920 398,920 516,034 553,283 1,655,765 953,337 1,674,913 1,861,778 2,674,566 5,762,043 98,119,163

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 121,205,022 379,222 758,524 791,204 861,211 2,213,813 1,048,334 1,537,561 1,347,431 2,589,191 4,978,826 104,699,705
Cost of property used for investment credit . . . . . . . . . . .. 9,889,393 5,823 (*) 4,708 14,557 48,999 45,531 40,475 81,470 106,428 209,048 9,317,806

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,495,271 765,144 3,679,503 3,614,325 3,296,267 3,142,417 6,390,444 3,155,631 4,250,324 2,517,017 4,503,827 6,433,399 93,746,973
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,463,171 722,253 3,635,323 3,557,582 3,242,916 3,067,072 6,212,205 3,065,386 4,125,336 2,436,765 4,341,905 6,240,804 90,815,624
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,743,359 527,977 2,276,022 2,241,445 2,049,400 1,934,167 4,113,290 2,243,014 2,870,804 1,566,962 2,801,584 3,844,443 51,274,251
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,835,172 9,741 150,785 159,770 144,828 163,249 307,947 144,516 201,895 141,276 269,813 394,253 6,747,099
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,364,200 44,448 36,061 47,309 54,810 57,805 135,502 78,621 123,037 128,200 186,966 388,495 6,082,946 0
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,403,308 92,923 169,074 198,750 193,490 208,117 379,132 173,558 246,895 218,809 319,518 632,239 10 570,803 0

Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,032,495 2,365 19,477 36,500 31,762 48,727 92,897 39,607 52,278 28,649 55,929 88,306 2 :535,998 "a

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,543,718 -1,968 12,444 65,778 75,196 61,651 209,022 40,287 196,633 127,632 133,820 297,929 6 325 294 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,471,595 31,965 123,950 140,172 141,"5 128,763 357,298 114,457 253,407 173,251 226,182 "0, 148 7 :340 :557
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,043,604 21,687 70,620 99,863 119,436 110,211 317,527 102,223 230,152 158,614 203,469 411,264 7 198 538
Incme,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,372,068 9,564 17,031 28,815 42,353 ",281 1", 580 48,455 110,894 77,319 99,607 202,883 3:546 :28 6

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 107,207 66 60 276 878 1,100 3,810 1,314 2,631 1,911 2,683 5,116 87 362
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 20,472 - - - - - (*) 106 48 114 945 19:164 CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,824 - - (*) - - 509 3,079 938 469 391 36 035
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 292,594 324 336 834 968 2,856 1,736 2,656 2,095 6,905 8,515 264 :913
Distributions to stockholders except in own stock . . . . . . 5,837,565 19,144 19,304 9,761 14,189 10,123 71,969 28,915 54,607 74,403 88,584 249,563 5,197,00 3

TRANSPORTATION, COMMUNICATION, ELECTRIC, to
%J

GAS, AND SANITARY SERVICES : TRANSPORTATIO N

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 53,113 931 33,367 9,118 4,566 2,564 1,927 280 169 55 53 33 50

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,424,649 - 1,162,804 1,500,244 1,590,102 1,753,710 3,937,348 1,995,306 2,702,260 1,891,351 3,796,532 5,377,270 61,717,722

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 7,994,497 221,082 318,246 338,384 332,549 743,196 321,497 428,178 242,507 589,148 555,907 3,903,803

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,845,111 17,417 24,049 39,302 31,667 68,604 59,661 50,790 38,067 83,520 75,145 1,356,869

Cash, Govt . obligations , and other current assets . . . . . . 7,414,732 194,607 260,584 260,548 234,883 549,351 246,856 296,613 143,572 430,919 411,225 4,385,574
Other investments and 1 cana' . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,170,298 78,254 85,799 100,814 92,161 488,121 180,718 257,049 129,805 589,530 529,554 10,638,493
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,709,907 1,083,567 1,393,186 1,509,962 1,937,974 3,353,192 1,802,391 2,536,494 1,951,589 2,756,750 4,795,976 55,588,82 6

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 25,895,904 597,830 742,168 798,646 1,037,283 1,616,961 811,606 1,138,288 752,299 982,981 1,452,840 15,965,002

Other capital assets less reserves' . . . . . . . . . . . . . . . . . . . . 1,120,788 25,631 42,429 55,852 81,274 173,689 71,339 112,331 44,400 132,917 115,064 265,862
Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,693,036 359,539 397,448 430,896 503,257 949,602 411,897 567,426 320,478 560,295 610,951 4,581,247
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,394,686 75,444 112,695 120,106 107,787 290,011 142,293 205,387 103,795 327,445 292,365 4,617,358

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,198,064 214,369 256,973 324,071 368,789 911,999 551,457 940,619 781,049 1,340,378 2,296,733 21,211,627

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,230,532 308,131 596,085 635,854 684,652 1,563,141 765,088 827,638 572,916 1,342,901 1,689,270 27,2" 856

Cost of property used for investment credit . . . . . . . . . . . . 2,210,435 14,404 21,122 21,862 27,936 38,716 73,092 1,991,"g

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,589,216 683,465 3,249,995 3,122,751 2,869,486 2,860,064 5,451,175 2,670,871 3,361,125 1,601,192 3,284,437 3,052,282 28,382,373
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,781,872 647,313 3,212,112 3,079,774 2,828,434 2,790,878 5,302,502 2,608,285 3,267,416 1,547,655 3,156,566 2,924,898 26,416,039
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,428,004 489,171 2,051,065 1,991,339 1,822,902 1,811,216 3,650,976 1,982,688 2,374,719 1,057,545 2,175,708 2,058,604 17,962,071

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,859,643 5,809 134,297 140,467 126,767 148,807 261,376 123,267 154,537 82,527 174,135 129,748 1,377,906

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,167,610 41,293 29,914 34,291 38,441 43,605 90,994 50,301 .72,124 60,408 98,867 154,914 1,452,458

Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,703,429 87,600 144,889 157,240 155,973 170,159 280$070 121,941 169,312 125,472 197,788 253,810 2,839,175

Employee benefit plarz4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 838,035 2,023 17,917 32,855 28,837 46,981 82,272 34,107 44,086 19,727 40,526 42,254 446,450

Net income (less deficit) . . . . . . . . . . . . . . - 110,510 -15,120 7,495 49,431 67,267 57,294 143,533 17,395 101,659 53,835 4,336 -43,289 -554,34 6
Net income . . . . . . . . . . . . . . . . . . . . . . . . . .. 1 543 935 15 451 100 683 107,466 111,457 101,014 248,695 73,511 148,798 90,457 93,340 92,405 360,658

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1:277:366 6:497 58:989 74,262 91,727 86,710 216,124 66,550 130,753 79,083 74,236 73,232 319,203
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 570,471 2,569 14,214 21,588 32,564 34,761 98,754 31,664 62,964 38,770 36,408 36,913 159,30 2

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,730 32 40 216 718 826 2,567 739 1,448 868 969 889 3,418
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 16,752 - - - - - (*) 105 33 113 937 15,511

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,574 - (*) - - 448 3,069 576 450 246 16,975
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,092 225 276 513 784 1,991 1,301 1,829 895 3,888 3,723 38,579
Distributions to stockholders except in own Lt.ck* : : : : : : 828,0031 1 17,3361 8,218 1 11,5311 8,928 1 34,352 15,975 30,9101 36,0441 23,098 58,0011 576,313

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "
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ACTIVE CORPORATION RETURNS to

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS ,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

[All figures are estimates based on samples-money amounts! are in thousands of dollars]

Size of total assets

Total active $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,DDO $100,000,00 0
Major industry, item corporation Zero -der under -der under -der under -der -der under under

$250,000,000

returns assets $100,000 $250,000 $500,000 $1,000,'000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
or more

(1) (2) (3) (4) (5) (7) (8) (9) (10) (11) (12) (13)

TRANSPORTATION, COMMUNICATION, ELECTRIC ,

GAS, AND SANITARY SERVICES : COMMUNICATION

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,462 182 3,577 1,599 807 461 635 91 57 22 11 6 14

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 76,402,565 - 127,234 237,216 288,990 3291,~842 1,300,499 655,642 875,485 731,570 806,847 902,809 70,146,431

Notes and accounts receivable, net . . . . . . .
. . . . . . . . . . . . .

2,425,162 25,770 42,717 31,489 24 110 88,455 42,219 64,623 49,944 67,822 75,652 1,912,361

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,247,108 3,356 3,451 1,913 2 :363 17,212 11,726 10,849 9,112 13,331 13,105 2,160,690

Cash, Govt . obligations and other current assets . . . . . . 5,423,479 21,791 23,044 26,789 31,619 118,515 48,646 78,192 59,804 57,048 61,964 4,896,067

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,469,470 5,984 7,894 18,522 19,447 83,666 74,721 129,304 153,920 77,206 117,986 5,780,820

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,741,458 137,711 211,400 270,672 331,'679 1,240,110 533,662 629,206 482,522 539,105 551,143 70,814,248

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 17,734,534 87,302 89,507 93,735 121,894 398,308 157,864 226,986 135,131 142,187 137,597 16,144,023

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 541,201 5,914 11,764 9,193 15,666 45,049 40,130 36,307 42,369 34,870 79,030 220,909

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,332,212 52,850 43,613 36,048 72~367 170,731 102,472 85,197 50,883 86,994 71,481 2,559,576

Other carrent liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,344,856 6,427 13,004 10,352 12~840 49,654 28,057 38,072 37,335 40,747 40,071 6,068,297

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . 27,760,503 31,200 81,832 119,488

141~455 603,602 323,492 377,291 359,213 277,998 257,904 25,187,028

Net worth . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 37,111,476 15,544 60,119 61,846 68~692 406,978 166,822 327,253 253,111 367,578 471,153 34,912,380

Cost of property used for investment credit . . . . . . . . . . . . 3,070,275 3,793 - (*) 31,609
15,462 11,276 17,112 21,071 3,764 2,956,759

34,279,288 44,572 217,419 248,109 204,073 159,483 576,719 276,755 472,159 228,699 260,108 466,555 31,124,637
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 438,336, 30,625,128

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,645,626 38,046 213,369
243,910 199,249 156,677 557,426 260,895 455,863 211,613 245,11 4

Cost of sales and operations . . . . . . . . . . . : : : . . . : : : :*. : :*. :, 17,559,093 19,236 103,706 119,645 95,771 66 ;100 221,371 120,965 248,076 80,795 95,665 156,886 16,230,877

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,389,437 2,042 8,814 9,339 8,217 7,994 31,467 12,433 19,298 12,356 11,656 24,111 2,241,710

interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,776,656 819 4,201 7,855 10,601 9~236 32,810 21,263 27,303 24,208 16,075 20,800 1,601,485 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,755,611 2,829 12,153 17,000 18,629
22,545 74,803 36,590 44,980 32,883 30,114 66,437 3 396 648 0

Employee benefit plauS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,547,731 228 1,286 1,810 1,175 945 6,667 3,202 4,100 1,721 4,939 6,000 1 :515 :65 8

4,183,728 9,130 490 5,161 1,737 -6 :388 48,532 12,100 48,295 21,701 40,058 62,013 3,940,899

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,093 63,869 3 951 036

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . 4,322,318 11,041 12,342 16,466 19,457 16:568 78,060 28,183 57,214 27,989

4,226,026 10,075 4,804 13,670 18,078 14,303 72,196 23,863 55,610 26,256 39,587 57,739 3 :889 :845

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0
I ncome,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,067,162 4,764

1,058 3,830 6,532 5,799 32,508 11,636 26,919 12,857 19,201 28,226 1 , 913 , 83 2

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,156 (1) 40 96 ~133 839 429 642 350 326 687 46 ' 586

6Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. - 10 85 19 119 16 568

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 : . . .. 16,826 !
.0

investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,074 296 208
740 35 ; 419 644 730 102 91:364

Distributions to stockholders except in own stock . . . . . . 1,945,415 N 1,098 27,589 10,026 9,357 6,631 9,914 12,380 1,854,872

14TRANSPORTATION, COMMUNICATION, ELECTRIC ,
GAS, AND SANITARY SERVICES : 0

ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,823 223 3,343 1,570 730 343 287 42 63 44 33 45 100

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : .. . . . . . . . . . . . . 123,912,993 - 128,221 249,419 250,890 231,683 618,837 301,906 979,596 1,588,012 2,479,518 7,611,516 109,473,395

Notes and accounts receivable, net . . . . . . .
. . . . . . . . . . . .

4,619,026 14,108 25,953 27,294 21,775 65,462 24,690 67,349 83,445 126,007 343,872 3,819,071

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . .

. 2,906,618 2,842 10,800 8,226 3,208 14,661 6,234 23,646 58,284 40,565 141,978 2,596,174

Cash, Govt . obligations, and other current assets . . . . . . 3,152,110 14,654 19,740 23,637 10,850 42,106 22,806 39,440 60,158 110,077 211,078 2,597,564

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,950,664 6,320 5,556 12,212 16,992 23,307 14,292 36,709 45,360 108,201 133,631 3,548,084

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,819,132 122,083 247,678 245,138 243,341 585,669 307,853 1,023,723 1,697,282 2,535,905 8,748,890 124,061,570

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 33,527,345 54,921 95,136 97,704 811,990 163,559 93,637 255,094 407,591 525,383 2,161,271 29,591,059

Other capital assets less reserVeS2 . . . . . . . . . . . . . . . . . . . . 1,037,230 10,146 13,001 8,622 3,917 22,343 10,708 22,564 19,548 30,562 102,002 793,817

Accounts and notes paycble3 . . . . . . . . . : . . . . . . . . . . . . . . . . . . 8,616,343 19,944 52,874 43,532 38,452 108,629 55,345 102,069 192,825 306,237 741,206 6,955,230

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,316,530 9,124 8,468 9,531 8,377 33,371 13,560 36,589 75,514 98,379 306,272 3,717,345

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . * :** : : 57,479,155 22,351 60,115 72,475

43,039 140,164 78,388 357,003 721,516 1,056,190 3,207,406 51,720,508

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *. 47,863,014 55,547 102 320 93,504 107,867 243,694 116,424 382,670 521,404 878,712 2,818,403 42,542,469

Cost of property used for investment credit, . . . . . . . . . . .. 4,608,683 7,337
36,422 46,641 132,192 4,369,598

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M 40,626,767 37,107 212,089 243,465 222,708 M.870 362,550 208,005 417,040 687,126 959,282 2,914,562 34,239,963

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,035,673 36,894 209,842 233,898 215,233 119,517 352,277 196,206 402,057 677,497 940,225 2,877,570 33,774,457

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . 20,756,262 19,570 121,251 130,461 130,727 56,851 240,943 139,361 248,009 428,622 530,211 1,628,953 17,081,30 3

3,586,092 1,890 7,674 9,964 9,844 6,448 15,104 8,816 28,060 46,393 84,022 240,394 3,127,483

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3,419,934 2,336 1,946 5,163 5,768 14,964 11,698 7,057 23,610 43,584 72,024 212,781 3,029,003

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 311,992 4,334,980

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,944,268 2,494 12,032 24,510 18,888 15,413 24,259 15,027 32,603 60,454 91,61 6

Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 646,729 114 274 1,835 1,750 801 3,958 2,298 4,092 7,201 10,464 40,052 573,890

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,470,500 4,022 4,459 11,186 6,192 10,745 16,957 10,792 46,679 52,096 89,426 279,205 2,938,741

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,605,342 10,925 16,240 10,531 111,181 30,543 12,763 47,395 54,805 92,749 283,874 3,028,86 3

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,540,212 6,827 11,931 9,631 9,198 29,207 11,810 43,789 53,275 89 646 280,293 2,989,490

1,759 3,397 3,257 3,721 13,318 5,155 21,011 25,692 43:998 137,744 1,473,152

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,734,435 3,540 37,358

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,321 20 20 64 141 404 146 541
693 1,388

Additional tax for tax preferences . . . . . . . : : . . . . . . . . . . 3,714
- - - - - (*) - 15 1 8 3,648

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,424
- 593 - 277 - 26 2,492

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,428 (*) 125 (*)
408 556 2,287 4 690 134,970

Distributions to stockholders except in own stock . . . . . . 3,064,147, 489, 10,028 2,914 14,340 31,728 55,572 179 :1E2 2,765,818

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-",
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total activ e

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
returns assets under under =der under under under under under under under $250,000,000

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) _(6) (7) (a) (9) (10) - (11) (12) (13 )

TOTAL WHOLESALE AND RETAIL TRAD E

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 518,062 11,374 275,925 122,269 59,329 29,062 17,454 1,452 726 227 123 74 47
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,181,800 - 10,954,881 19,560,231 20,809,097 20,133,718 32,337,832 10,012,540 10,981,090 7,695,321 8,361,877 11,706,720 39,628,493
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 51,997,705 1,984,208 4,413,740 5,297,261 5,385,534 9,498,493 2,888,016 3,123,382 2,004,793 1,750,434 2,583,565 13,068,279
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,746,728 3,613,249 6,753,474 7,309,243 7,411,723 11,268,001 3,287,317 3,427,275 2,221,051 2,268,656 2,904,155 8,282,584
Cash, Govt . obligations , and other current assets . . . . . . 19,580,289 1,682,346 2,722,575 2,579,404 2,186,898 3,047,644 974,675 1,075,220 835,455 910,535 1,040,589 2,524,948
Other investments and loars' . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,719,808 471,446 1,000,695 1,123,467 1,103,884 2,041,686 855,070 1,065,838 943,975 1,237,057 1,903,154 4,973,536
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,743,045 4,804,426 6,750,491 6,378,602 5,776,766 8,544,610 2,568,390 2,808,481 2,094,241 2,718,039 4,112,968 13,186,03 1

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 26,439,460 2,441,335 3,269,478 3,022,207 2,794,040 3,815,532 1,107,544 1,157,991 903,482 1,185,492 1,661,686 5,080,673

Other capital assets less reserve82 . . . . . . . . . . . . . . . . . . . . 5,780,729 238,637 549,470 632,614 632,897 1,000,839 278,243 316,025 217,529 266,291 376,967 1,271,217
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,172,928 3,489,028 6,200,014 7,033,375 7,721,436 13,149,639 4,053,081 4,285,524 2,605,693 2,378,247 3,808,605 11,448,286
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,381,109 726,608 1,256,414 1,302,682 1,230,805 1,980,765 619,859 713,251 533,971 569,622 652,694 2,794,438
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,835,057 1~307,242 2,0",122 2,124,504 1,906,474 3,247,062 1,113,691 1,333,185 1,037,000 1,448,414 2,415,017 6,858,346
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,002,132 3,800,825 8,628,465 9,112,445 8,334,215 12,493,108 3,762,235 4,141,643 3,181,843 3,549,420 4,447,340 15,550,593
Cost of property used for investment credit . . . . . . . . . . . . 633,041 11,617 13,407 11,501 10,112 37,191 32,911 32,074 23,640 41,647 86,394 330,543

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 522,547,923 4,315,433 39,925,196 61,669,252 63,864,976 63,259,283 94,129,605 26,573,045 29,622,458 20,756,127 19,221,297 27,749,997 71,461,254
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 511,316,883 4,179,650 39,411,559 60,835,204,' 62,885,051 62,286,477 92,490,607 25,937,669 28,954,365 20,297,628 18,820,337 27,091,963 68,126,373
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 392,391,856 3,044,577 26,312,515 44,448,603 48,414,897 49,532,274 74,806,740 21,091,777 23,889,751 16,670,967 14,823,556 21,203,172 48,153,027
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,536,828 95,755 801,713 952,113 820,455 815,974 1,213,967 366,587 422,616 249,811 243,750 323,372 1,230,715
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,309,663 47,657 188,160 337,545 404,794 418,739 708,827 207,042 229,666 158,533 159,076 285,799 1,163 825 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . .
. 4,872,819 42,193 495,440 623,167 557,212 495,026 718,041 207,655 208,307 153,431 201,889 314,392 856:066 0

Employee benefit planS4 . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . 1,882,434 8,162 83,778 182,974 209,155 207,501 306,609 84,621 9B,262 67,287 84,092 113,336 436 65 7
Net income (less deficit) . . . . . . . . . . . . . . 9,671,044 27,182 235,085 1,036,177 1,125,094 1,010,379 1,682,226 488,393 526,119 458,637 343,376 431,658 2 306 718 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,395,411 128,300 924,065 1,495,394 1,445,082 1,289,131 2,084,115 616,393 635,655 516,413 400,898 543,877 2 : :316 088 fu
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,634,310 103,509 549,063 1,114,294 1,137,488 1,086,102 1,899,499 577,971 591,015 482,290 380,846 515,957 2 196 276 0Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,485,128 ",588 133,763 321,712 393,574 430,141 860,412 277,385 284,738 234,451 184,804 250,362 1 :069 :198

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,063 681 279 3,098 6,469 9,568 21,379 7,128 6,545 5,653 4,664 4,924 22 675
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 2,678 65 - - - 79 (*) 213 153 41 294 1 :701

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,904 (*) 1,936 2,152 3,599 5,930 426 6,101 186 525
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,043 163 394 1,406 994 1,083 2,532 1,307 1,887 1,509 2,658 4,928 22:182
Distributions to stockholders except in own stock . . . . . . 2,068,501 60,165 135,193 158,832 152,600 110,035 167,635 52,068 90,830 92,780 99,652 172,666 776,045

WHOLESALE AND RETAIL TRADE : TOTAL WHOLESALE
TRADE

Number of ret-s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,575 3,218 71,803 40,488 24,387 14,009 10,015 944 474 134 53 32 18

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,274,162 - 2,761,270 6,568,568 8,627,943 9,759,849 19,026,889 6,498,038 7,113,881 4,571,600 3,540,748 5,159,904 10,645,472
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 27,395,173 835,507 2,088,202 2,883,354 3,255,460 6,641,139 2,072,120 2,377,935 1,460,849 922,473 1,572,421 3,285,713
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,684,368 696,940 1,931,449 2,578,086 3,315,524 6,490,112 2,298,274 2,295,599 1,330,270 1,055,151 1,222,356 1,470,607
Cash, Govt . obligations , and other current assets . . . . . . 8,804,893 482,364 986,065 1,103,601 1,033,765 1,746,361 624,274 634,683 456,328 424,647 485,132 827,673
Other investments and I can.a' . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,370,800 156,738 376,315 462,996 541,416 1,217,684 449,101 674,678 543,206 468,294 754,875 2,725,497
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,980,428 877,027 1,820,490 2,365,159 2,405,893 4,105,653 1,307,424 1,327,713 904,549 852,686 1,218,872 2,794,962

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 8,964,014 455,768 931,526 1,155,164 1,190,246 1,950,875 543,169 545,098 394,952 380,387 402,711 1,014,118

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,827,047 52,661 132,185 209,908 226,136 415,410 132,359 146,611 113,066 58,368 137,363 202,980
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,459,476 1,017,379 2,232,652 2,995,736 3,804,376 8,209,494 2,929,608 3,185,764 1,848,397 1,275,442 2,383,074 3,577,554
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,831,520 185,062 409,811 517,441 585,436 1,062,714 390,222 408,025 275,871 238,839 180,001 578,098
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,814,871 254,047 514,894 765,863 824,460 1,579,798 607,828 772,224 527,506 506,294 811,989 1,649,968
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,423,431 904,955 2,936,124 3,849,499 4,157,240 7,455,392 2,317,768 2,471,811 1,776,590 1,379,982 1,633,374 4,540,696
Cost of property used for investment credit . . . . . . . . . . . . 144,688 15 (*) 2,296 4,129 (*) 14,712 23,062 14,053 11,473 5,717 5,481 58,416

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,793,383 1,449,289 11,122,231 23,592,547 28,247,273 31,537,412 56,147,837 18,497,864 19,957,268 13,105,043 8,643,925 10,141,444 16,351,250
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234,885,021 1,400,951 10,900,623 23,249,110 27,860,263 31,130,102 55,323,652 18,154,694 19,604,950 12,857,427 8,524,913 9,959,381 15,918,955
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 194,841,032 1,147,931 7,785,297 18,228,367 22,376,612 25,543,277 46,097,580 15,540,553 17,116,606 11,260,506 7,397,265 8,667,104 13,679,934
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,887,237 28,766 167,810 312,704 340,672 415,721 722,571 245,818 266,968 129,693 62,646 62,665 131,203
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,708,093 20,035 44,647 92,855 145,621 170,619 380,835 141,701 158,690 97,457 62,949 114,126 278,558
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,632,666 8,462 106,944 182,528 220,245 211,197 351,516 104,566 96,938 67,684 56,320 75,751 150,515
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,371 3,048 40,590 80,361 104,836 120,755 190,281 54,801 56,474 32,114 31,319 27,211 38,581

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,440,717 23,361 98,802 375,837 502,107 542,047 1.103,288 313,969 334,266 287,458 121,836 159,891 577,85 5
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,488,342 50,062 289,293 522,739 632,885 657,327 1,319,391 391,648 385,670 315,631 146,917 198,813 577,966

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,734,350 43,098 157,325 362,571 497,507 551,601 1,204,488 370,258 359,536 294,479 139,870 185,944 567,673
Income tax, total . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,018,557 18,178 37,216 99,969 169,374 216,493 548,343 177,617 173,104 143,572 68,098 90,343 276,25 0
5-harge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,678 339 73 904 2,855 4,591 13,701 4,559 4,197 3,644 1,637 1,499 5,679
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 1,815 - - - - (*) 144 66 30 132 1,348

'Foreign tax credit . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 161,793 M 1,933 2,152 2,301 5,301 378 2,713 146,780
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,830 (1) 66 159 241 314 1,041 905 815 721 468 310 1,790
Distributions to stockholders except in 0~ stock . . . . . . 738,742 36,753 44,575 62,605 64,085 59,959 104,686 36,626 57,400 56,983 34,935 44,885 135,250

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 6 . -SELECTED BALANCE SFEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

(All figures are estimates based on samples-money ancunts are in thousands of dollars

Size of total asset s

Total active $50,000,ODO $100,000,000

Major industry, iter, corporation Zero $1 $1()0,000 $250,000 $500,900 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $250,000,000
returns assets der under under -der -der under -der -der under under or more

$100,000 $250,000 $500,000 $1,000~000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6), (7) (8) (9) (10) - __F11_) ---(-12-) (13)

WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :
GROCERIES AIM RELATED PRODUCT S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 17,928 299 7,524 4,782 2,745 1,297 1,066 117 61 24 9 2 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,363,631 - 292,337 766,684 1,009,035
907,434 2,069,835 830,138 919,571 .804,409 612,221 273,901 878,066

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,730,196 91,448 269,848 347,498 307,656 735,770 211,959 268,397 169,205 94,893 31,849 201,673

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,526,561 36,970 144,431 224,459 252,625 626,048 298,713 283,191 242,642 177,453 39,979 200,050

Cash, Govt . obligations , and other current assets . . . . .. 952,829 53,988 118,402 137,584 106,993 185,052 71,020 77,114 92,824 60,193 17,385 32,274

Other investments and loansi . . . . . . . . . . . . . . . . . . . . . . . . . . . 912,585 19,708 43,698 57,876 74,936 125,981 51,736 95,397 97,846 116,575
51,334 177,498

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,993,085 131,895 311 789 360,619 257,554 591,647 263,696
240,734 273,813 188,152 109,432 263,754

Less : Accumulated depreciation . . . . . . . . . . I . . . . . . . . . . . 1,342,414 68,150 157:458 167,453 131,529 278,841 100,032 90,497 132,071 72,001 33,179 111,*203

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 186,709 5,128 12,597 23,434 14,288 44,840 13,375 14,263 24,834 7,222 12,438 14,290

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . 3,433,166 105,314 265,726 338,177 330,485 885,075 368,452 378,505 275,203 183,221 78,533 224,475

Other current liabilities . . . . . . . . . . . *.- : : . . . . . . . . . . . . . . 594,633 24,548 53,349 61,829 52,305 120,517 47,331 53,439 51,168 43,421 11,601 75,125

Mortgages, notes, and bonds payable in one year or

MOM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,042,333 34,893 71,513 105,234 72,550 212,448 87,534 133,749 101,646 93.715 81,767 47,284

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,666,179 88,026 316,678 425,691 404,620 761,347 281,181 297,536 314,068 240,516 98,098 438,418

Cost of property used for investment credit . . . . . . . . . . .
. 29,129 - - M M M 1,477 2,985 2,906 3,904 1,811

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,512,244 326,441 2,409,572 4,847,075 5,397,692 4,592,568 11,331,217 4,615,567 5,529,867 4,219,847 3,000,291 683,991 1,558,116

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . : . : : : : . . 47,945,448 324,011 2,398,216 4,807,858 5,363,446 4,549 710 11,226,126 4,521,397 5,447,790 4,139,503 2,971,806 669,552 1,526,033

Cost of sales and operations . . . . . . . . . . . . . . . . . : : : : . 42,067,104 285,436 1,929,907 3,973t718 4,604,574 3,921 :816 10,044,627 4,159,300 5,073,872 3,736,195 2,663,126 563,210 1,111,323

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321,970 7,048 19,098 47,605 36,002 29,468 63,880 24,051 23,121 23,752 18,614 5,978 23 353

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,035 2,593 4,410 10,530 19,906 12,822 45,151 14,325 20,549 11,838 10,556 8,367 21:988 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265,012 1,108 15,386 32,654 35,673 24,738 51,995 21,003 17,102
19,472 16,133 7,039 22 709 0

Employee benefit p1anS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,762 608 6,046 11,837 14,452 13,280 27,588 11,803 10,549 9,759 9,233 1, 5" 7:063 Z
0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 485,016 -2,565 4,534 41,231 55,031 54;383 125,367 44,269 37,840 45,941 19,179 1,780 58 026 "

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 619,514 N 32,191 66,835 70,591 71,085 148,092 47,255 43,266 54,543 24,711 1,780 58:026

520,509 16,670 42,609 53,313 62,492 130,556 42,353 40,647 49,642 24,314 1,776 55,084

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0
Incone,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220,525 M 3,975 11,597 17,979 25,734 59,176 20,009 19,509

24,260 11,751 768 25,216

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,975 M (1) 140 288 606 1 ,428 442 383 547 108 23 3

Additional tax for tax preferences . . .
. M - - - - M M (5) - - 12 26 cD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . 5,134 - - - (~) - 210 957 - - 3,437

1,861 M 186 86 135 157 264 355

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M M M M

133,952 10,740 9,714 11,360 71946 10,366 5,305 19,324 10,446 8,263~ 2,570 36,277 :3

Distributions to stockholders except in own stock . . . . .. M
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WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :

MACHINERY, EQUIPMENT, AND SUPPLIES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M . . . . . . . 26,808 450 12,860 5,824 3,718 2,174 1,536 144 76 17 5 3 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,215,397 - 495,881 923,984 1,274,195 1,484,021 2,927,776 1,001,015 1,202,220 667,080 320,674 596,652 321,899

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 3,566,875 162,552 299,764 434,402 447,808 998,744 315,901 394,218 200,417 124,220 75,750 113,099

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,886,436 141,590 299,147 437,687 575,169 1,116,454 399,838 455,122 216,182 76,587 77,543 91,117

Cash, Govt . obligations , and other current assets . . . . .. 1,043,790 78,159 135,140 158,791 141,764 251,732 69,953 96,361 55,397 29,707 21,015 5,771

Other investments and loans' . . . . . . . . . . . . L . . . . . . . . . . . . .. 822,952 27,549 57,043 45,112 66,547 137,317 47,467 88 795 37,675 29,885 255,820 29,742

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,380,158 116,275 201,085 274,248 337,552 569,420 203,727 177 :671 159,440 52,170 191,309 97,26 1

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,008,604 57,763 103,931 127,755 150,322 263,468 73,193 67,206 57,244 17,982 63,438 26,302

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 231,673 8,040 14,044 17,219 34,202 55,167 18,772 22,114 26,497 5,580 24,281 5,757

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,211,785 184,272 340,198 462,552 618,964 1,225,674 457,057 503,223 204,683 73,697 110,818 30,647

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . M . . . . 682,624 35,831 55,366 86,343 89,811
165,448 71,336 90,567 31,915 25,164 16,170 14,673

Mortgages, notes, and bonds payable in one year or

more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,212,390 35,158 81,611 108,127 120,478 303,177 130,513 142,006 71,274 44,020 159,303 16,723

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,531,827 160,539 379,561 553,432 577,387 1,108,551 289,382
409,721 349,192 147,784 296,422 259,856

Cost of property used for investment credit . . . . . . . . . . . . 16,500 9 M M M M 1,717
148 512 6,203 145 - 4,868

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M . . . 22,214,723 92,153 1,462,788 2,437,745 3,240,961 3,290,358 5,798,607 1,666,477 1,921,808 1,075 083 261,045 506,986 460,712

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,599,030 87,085 1,418,335 2,391,994 3,173,707 3,205,279 5,633,140 1,608,531 1,868,308 1,022 :772 251,687 485,280 452,912

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,206,252 61,635 913,742 1,717,782 2,319,535 2,419,639
4,356,460 1,283,852 1,481,269 800,278 199,205 351,753 301,102

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267,415 1,321 21,827 31,323 39,507 36,890 64,613
17,434 21,394 12 433 4,187 8,259 8,227

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 251,043 1,640 7,987 13,239 20,787 30,433 67,668 35,202 40,267 17 :884 4,876 9,400 1,660

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248,061 1,590 16,520 21,278 30,978 40,042 66,078 20,551 16,341 14,737 4,388 10,219 5,339

Employee benefit plans, 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,442 481 6,047 13,547 14,532 15,277 26,115 6,542 9,105 5,046 1,791 2,227 2,732

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 503,882 3,728 7,793 35,266 64,991 :65,273 133,785 32,310 57,158 62 202 1,334 -140 40,182

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 711,069 5,363 44,226 66,750 94,694 86,959 182,121 5i,045 65,474 62 :414 7,353 4,488 40,182

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 630,277 3,826 29,111 47,796 79,401 76,631 168,610 50,166 64,823 62,378 7,353 - 40,182

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,862 1,528 6,727 13,099 27,006 29,451 76,669 24,071 31,333 30,631 3,520 57 19,770

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,554 M 20 120 532 734 2,161 598 740 1,095 72 - 482

Additional tax for tax preferences . . . . . . . . . . . . . . . M . .. M - - - - (*) 8 38 -
49 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :: 711 - - - M IM 92
64 - - 330

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,021 - (*) M M P E: (M) 38
364 337

60 :1 14 3,37 9
1Distributions to stockholders except in own stock . . . . . . 68,418 M 2,373, 6,258, 11,662, 1 6,228 13,933 2, 4,945 8 96 5 8,303

Footnotes at end of table . See text-for explanatory statements and for "Description of the Semple and Limitations of the Data .-'



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS. BY MAJOR INDUSTRY- Continue d

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $1()0, OoO $250, QOO $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
under under under under $250,000,000returns assets under =der under -der -der -der or ore
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

(1) (2) (3) (4) (5) (6) (7) ___(8) (9) (10) 11) (12) (13)

WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :
mISCELLANEOUS WHOLESALE TRADE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,839 2,469 51,419 29,882 17,924 10,538 7,413 683 337 93 39 27 15

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,695,134 - 1,973,052 4,877,900 6,3",713 7,368,394 14,029,278 4,666,885 4,992,090 3,100,111 2,607,853 4,289,351 9,445,507
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 21,098,102 581,507 1,518,590 2,101,454 2,499,996 4,906,625 1,544,260 1,715,320 1,091,227 703,360 1,464,822 2,970,941
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,271,371 518,380 1,487,871 1,9150940 2,487,730 4,747,610 1,599,723 1,557,286 871,446 801,111 1,104,834 1,179,440
Cash, Govt . obligations, and other current assets . . . . . . 6,808,274 350,217 732,523 807,226 785,008 1,309,577 483,301 461,208 308,107 334,747 446,732 789,628
Other investments add loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,635,263 109,481 275,574 360,008 399,933 954,386 349,898 490,486 407,685 321,834 447,721 2,518,257
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,607,185 628,857 1,307,616 1,730,292 1,810,787 2,944,586 840,001 909,308 471,296 612,364 918,131 2,433,94 7

Less : Accmulated depreciation . . . . . . . . . . . . . . . . . . . . . . 6,612,996 329,855 670,137 859,956 908,395 1,408,566 369,944 387.395 205,637 290,404 306,094 876,613

Other capital assets less reserves' . . . . . . . . . . . . . . . . . . .. 1,408,665 - 39,493 105,544 169,255 177,646 315,403 100,212 110,234 61,735 45,566 100,644 182,933
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,814,525 - 727,793 1,626,728 2,195,007 2,854,927 6,098,745 2,104,099 2,304,036 1,368,511 1,018,524 2,193,723 3,322,432
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,554,263 - 124,683 301,096 369,269 "3,320 776,749 271,555 264,019 192,788 170,254 152,230 488,300

Mortgages, notes, and bonds payable in one year or
6,560,148 - 183,996 361,770 552,502 631,432 1,064,173 389,781 496,469 354,586 368,559 570,919 1,585,961.ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,225,425 - 656,390 2,239,885 2,870,376 3,175,233 5,585,494 1,747,205 1,764,554 1,113,330 991,682 1,238,854 3,842,422
Cost of property used for investment credit . . . . . . . . . . .. 99,059 6 M M M M 11,269 11,562 12,064 2,285 2,666 1,577 51,737

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,066,416 1,030,695 7,249,871 16,307,727 19,608,620 23,654,486 39,018,013 12,215,820 12,505,593 7$810,113 5,382,589 8,950,467 14,332,422
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,340,543 989,855 7,084,072 16,049,258 19,323,110 23,375,113 38,464,386 12,024,766 12,288,852 7,695,152 5,301,420 8,804,549 13,940,010
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,567,676 800,860 4,941,648 12,536,867 15,452,503 19,201,822 31,696,493 10,097,401 10,561,465 6,724,033 4,534,934 7,752,141 12,267,509
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,297,852 20,397 126,885 233,776 265,163 349,363 594,078 204,333 222,453 93,508 39,845 48,428 99,623
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,274,015 15,802 32,250 69,086 104,928 127,364 268,016 92,174 97.874 67,735 47,517 96,359 254,910 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,119,593 5,764 75,038 128,596 153,594 146,417 233,443 63,012 63,495 33,475 35,799 58,493 122 467 0
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 553,L67 1,959 28,497 54,977 75,852 92,198 136,578 36,456 36,820 17,309 20,295 23,440 28 :786 "a

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,451,819 22,198 86,475 299,340 382,085 422,391 844,136 237,390 239,268 179,315 101,323 158,251 479 647 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,157,759 43,560 212,876 389,154 467,600 499,283 989,178 293,348 276,930 198,674 114,853 192,545 479 :758
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,583,564 38,219 111,544 272,166 364,793 412,478 905,322 277,739 254,066 182,459 108,203 184,168 472 407
lncome~ tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . 1,534 170 16,099 26,514 75,273 124,389 161,308 412,498 133,537 122,262 88,681 52,827 89,518 231 264

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 :149 332 53 644 2,035 3,251 10,112 3,519 3,074 2,002 1,457 1$476 5 194
1,640 - - - - - M M 136 28 30 71 1 322 (DAdditional tax for tax preferences . . . . . . . . . . . . . . . . . . . ;0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,948 M M M M M 1,279 2,065 1,999 4,280 378 2,713 143 013
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,948 (1) 33 99 161 202 771 323 691 222 302 46 1 :098 CC
Distributions to stockholders except in own stock . . . . . . 536,372 M 31,462 46,633 41,063 45,785 80,387 28,712 33,131 38,041 23,297 42,315 90,67 0

WHOLESALE AND RETAIL TRADE: 14
TOTAL RETAIL TRAD E

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350,773 8,080 203,448 81,251 34,699 14,951 7,360 501 251 93 69 42 28

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,802,274 - 8,161,163 12,908,848 12,093,342 10,307,495 13,173,293 3,466,563 3,856,204 3,123,721 4,769,805 6,546,816 28,395,024
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 24,329,814 - 1,143,654 2,305,118 2,389,364 2,116,778 2,824,776 801,250 739,710 543,944 806,798 1,011,144 9,647,278
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,849,244 - 2,902,987 4,793,066 4,696,706 4,078,226 4,736,316 974,701 1,129,858 890,781 1,204,531 1,681,799 6,760,273
Cash, Govt . obligations, and other current assets . . . . . . 10,696,484 .1 1,195,443 1,727,561 1,467,992 1$144,773 1,285,210 343,291 439,553 379,127 482,940 555,457 1,675,137
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,158,207 - 314,576 620,103 653,538 562,145 818,922 400,121 390,441 400,769 763,671 1,148,279 2,085,642
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,348,022 - 3,915,264 4,898,999 3,989,379 3,347,945 4,382,396 1,248,71i 1,477,540 1,189,692 1,841$511 2,894,096 10,162,48 8

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 17,296,814 - 1,980,293 2,322,019 1,853,432 1,596,794 1,843,780 557,127 611,318 508,530 792,618 1,258,975 3,971,928

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 3,913,623 - 184,066 415,226 419,723 400,152 581$643 145,408 169,414 104,463 206,363 239,604 1,047,561
Accounts and notes payable3 . . . . . . . . . : . . . . . . . . . . . . . . . . . . 32,461,022 - 2,457$933 3,935,603 4,009,898 3,897,849 4,895,696 1,108,546 1,094,283 757,296 1,086,535 1,425,531 7,791,852
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,489,604 - 539,457 838,911 781,898 641,493 909,904 226,376 302,915 258,100 326,311 472,693 2,191,546
Mortgages, notes, and bonds payable in one year or
.ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,796,856 - 1,049,950 1,519,635 1,346,868 1,069,510 1,640,432 503,796 560,780 509,494 925,394 1,603,028 5,067,969
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,105,147 - 2,887,456 5,666,048 5,219,288 4,146,874 4,987,724 1,418,663 1,666,796 1,405,253 2,160,044 2,813,966 10,733,035
Cost of property used for investment credit . . . . . . . . . . . . 474,255 M 10,558 11,091 7$372 5,837 21,989 9,849 17,717 12,167 35,807 80,913 258,966

Total receipts . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282,088,246 2,841,145 28,700,271 37,830,542 35,392,547 31,612,147 37,673,229 7$941,179 9,610,823 7,651,084 10,498,789 17,608,553 54,727,937
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 274,808,037 2,754,002 28,408,981 37,343,096 34,801,703 31,049,138 36,865,168 7,650,347 9,297,091 7,440,201 10,218,820 17,132,582 51,846,908
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 196,441,737 1,880,240 18,456,140 26,032,865 25,883,506 23,909,152 28,492,827 5,448,682 6,725,976 5,410,461 7,365,417 12,536,068 34,300,403
T;axes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,611,954 66,660 632,153 636,074 474,087 398,887 479,886 119,229 155,462 120,118 180,214 260,707 1,088,477
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,582,279 27,453 143,180 243,376 258,336 247,241 324,754 64,965 70,956 61,076 94,061 171,673 875,208
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,215,208 33,532 387,315 438,385 334,949 282,431 362,265 101,763 110,958 85,747 t43,769 238,641 695,453
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,092,512 5,114 43,155 102,416 103,479 86,464 114,901 28,730 41,717 35,173 52,515 86,125 392,723

Net income (less deficit) . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 5,217,027 3,168 137,034 660,771 618,772 472,775 576,628 170,679 191,647 171,179 221,044 271,767 1,721,54353 :4. 5
Net income . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 6,874,583 77,066 633,848 968,260 807,499 630$426 758,333 219,239 249,779 200,782 253 485 345,064 1,730,802

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,869,487 59,239 391,291 747,484 635,432 533,123 689,554 202,397 231,273 187,811 240,480 330,013 1,621,390
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,454,996 25,858 96,448 220,466 222,684 213,085 309,695 97,196 111,540 90,879 116,477 160,019 790,64 9
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,172 342 206 2,155 3,598 4,963 7,636 2,516 2,348 2,009 3,027 3,425 16,947
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 613 65 - - - M M M 69 87 11 162 103

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,111 - - - M - M - 1,298 629 48 3,388 39,745
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 33,250 163 328 1,247 753 769 1,481 402 1,053 788 2,186 4,618 19,462
Distributions to stockholders except in ~ stock . . . . . . 1,322,925 23,412 90,6181 95,874 87.983 50,076 62,300 15,168 33,427 35,797 64,717 127,781 635,772

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100 ' 000 $250 ' 000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
returns a under -der under under under under under -der under under

$250,000,000
ssets $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)
WHOLESALE AND RETAIL TRADE : RETAIL TRADE :

BUILDING MATERIALS, HARDWARE,
AND FARM EQUIMM

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 28,397 459 11,314 8,659 5,059 2,128 717 39 14 3 3 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,533,149 - 528,191 1,425,741 1,814,732 1,439,889 1,219,820 264,024 210,346 86,027 229,589 314,790

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,864,840 112,241 345,721 451,215 365,702 345,186 72,011 54,220 20,367 36,659 61,518

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,054,002 237,056 599,869 845,791 637,169 435,913 84,561 65,999 27,993 37'527 82,124

Cash, Govt . obligations, and other current assets . . . . .. 690,957 61,652 177,607 157,181 115,774 94,058 29,145 24,270 3,042 15,633 12,595

Other investments and loansl . . . . . . . . . . . . . . . . . . . . . . . . . .. 483,531 18,061 55,356 65,442 56,066 90,581 34,266 24,475 17,650 62,260 59,374

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,045,408 163,574 390,268 447,907 369,131 355,770 54,299 57,151 19,749 94,557 93,002

Less : Accumulated depreciation . . . . . . . . .
. .

: . . . . . . . . . . 1,042,035 93,980 204,391 239,587 187 ' 010 176,594 28,533 23,240 7,085 49,547 32,068

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 287,288 10,743 38,622 59,326 41779 56,447 13,496 4,321 3,013 20v367 22,174
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,548,329 172,562 428,715 685,886 581,444 381,670 70,407 56,929 36,777 30,465 109,474
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 376,391 19,509 74,514 67,437 69,402 78,941 17,869 16,442 5,335 9,816 17,126
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 775,849 49,199 130,337 157,174 129AO6 133,353 14,470 31,051 10,528 23,112 96,80
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,420,244 214,352 698,093 824,839 586 :874 577,035 151,223 100,646 30,625 151,396 85,161
Cost of property used for investment credit . . . . . . . . . . . . 4,015 128 1,488 469 264 1,048

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , 15,010,497 57,911 1,318,490 3,135,782 3,616,292 2,891,637 2,351,279 430,394 353,838 84,590 237,953 532,331
B~Iness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,665,902 56,437 1,300,633 3,088,016 3,534,325 2,827,692 2,290,405 413,078 330,930 77,145 224,007 523,234
Cost of sales and Operations . . . . . . . . . . . . . . . . . . . . . 10,975,268 37,817 903,305 2,221,463 2,729,156 2,187,038 1,718,952 298,535 240,112 58,789 162,522 417,579
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245,542 1,070 29,590 54,931 53,466 42,509 37,513 7,807 5,515 1,154 5,425 6,56 2
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,735 8,710 20,273 26,561 27,732 23,906 4,326 4,176 4,035 3,683 9,078 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .: 0169,572 543 15,077 33,928 35,827 361990 30,568 3,855 4,112 1,607 7,079 5,986
Employee benefit planS4 . . 10 :946 12,971 1,769 2,160 931 1,413 3,926. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 54,872 119 2,418 9,786 8,433 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 311,227 2,429 -6,971 58,008 76,360 63,891 65,433 25,960 14,916 2,264 4,226 4,71 1
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 418,808 M 25,354 84,594 98,559 72,728 74,861 25,960 14,916 2,264 6,981 8,239

Income snbject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 322,079 15,017 57,750 66,495 55,470 68,293 23,391 14,721 1,986 6,521 8,238 0
Income,tax , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,109 3,366 14,630 21,282 20,900 30,086 11,104 6,907 660 2,377 4,094
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,122 (5) 20 192 1, 493 695 341 203 23 58 81
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 10 17 - 54

Foreign tax credit . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . .. 19 - - - - - - - - 19 (1)
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 343 (5) M 83 27 20 39
Distributions to stockholders except in own stock . . . . . . 73,459 10,287 13,154 10,722 7,925 5,414 3,107 290 4,018 7,386

WHOLESALE AND RETAIL TRADE- RETAIL TRADE: ~4

GENERAL MERCHANDISE STORES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,351 439 9,778 4,682 2,161 1,,231 799 114 62 24 23 17 21

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,156,254 - 399,136 758,271 765,477 880,476 1,605,518 797,536 937,038 828,532 1,709,466 2,663,987 24,810,817
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 11,716,377 41,210 118,437 139,309 157,227 306,283 190,797 224,677 141,623 433,026 552,682 9,411,106

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,363,911 190,812 321,474 322,187 348,322 603,501 236,598 332,101 248,014 460,527 741,923 5,558,452

Cash, Govt . obligations , and other current assets . . . . . . 2 512,663 56,145 105,359 99,992 109,,566 181,770 102,697 81,918 114,167 123,432 213,81L 1,323,806

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 2:900,745 12,547 53,649 64,574 6~,754 115,089 98,331 77,057 74,495 225,164 327,370 1,789,715

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,364,833 171,842 301,177 257,557 376,347 597,594 274,162 336,036 334,744 613,919 1,098,422 8,003,033

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 5,141,849 97,375 172,619 143,031 207 1 728 305,839 142,896 170,173 147,498 249,472 462,697 3,042,521

Other capital assets less reserveS2 . . . . . .. 1,262,379 4,053 8,141 10,466 17,397 46,774 16,103 33,003 31,916 60,234 105,455 928,837
Accounts and notes payable3 . . . . . . _ . : . . . . . . 9,867,209 128,855 177,433 221,629 264,881 464,041 211,560 231,467 136,475 "8,754 584,527 6,997,587

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,658,833 24,060 53,332 46,563 56,920 106,638 70,316 68,412 91,850 101,576 172,446 1,866,720

Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,540,425 62,247 51,696 68,399 7t,997 161,926 132,700 132,045 145,668 338,803 711,964 4,662,980

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,016,155 122,113 431,714 388,141 449,919 774,112 336,467 458,677 395,602 763,967 1,083,887 8,811,556

Cost of property used for investment credit . . . . . . . . . . . . 294,065 M - M 8,268 4,677 5,672 17,703 32,169 217,783

Total receipts . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,437,828 1,075,634 1,103,976 1,857,210 2,051,929 2,101,167 3,435,991 1,525,585 1,857,409 1,765,981 2,765,257 5,684,574 37,213,115
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,835,396 1,038,253 1,092,791 1,839,360, 2,015,696 2,042,678 3,325,851 1,444,360 1,782,656 1,735,206 2,642,819 5,435,951 34,439,775
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,967,126 687,268 739,780 1,202,051 1,335,220 1,337,715 2,222,699 888,579 1,200,301 1,156,745 1,726,201 3,696,622 20,773,945

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,410,645 37,862 18,299 34,916 34,408 " 071 64,586 29,046 34,331 33,807 68,398 106,731 904,190

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,093,726 18,330 5,971 7,391 8,454 14,034 22,999 12,843 16,493 14,866 39,727 94,078 838,540

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 865,133 16,070 18,515 31,905 23,880 34,552 46,236 20,081 21,933 18,312 39,848 84,096 509,705

Employee benefit planz4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 335,852 2,810 1,447 7,120 7,819 5,003 13,536 6,016 6,600 6,900 11,130 20,737 246,734

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 072 379 10,309 3 971 66 907 75,684 72,978 103,508 43,945 52,308 60,958 64,758 72,383 1,444,67 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .2 :236:866 M 32:621 76:612 83,295 84,949 126,552 55,554 65,942 63,632 72,130 106,949 1,453,929

income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,062,818 (*) 22,261 67,196 70,824 77,710 117,795 52,798 62,054 60,496 67,870 104,368 1,344,939

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 973,570 M 5,778 21,077 27,496 33,471 54,557 25,412 29,997 29,400 33,396 50,588 655,56 1

Sureharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,581 (*) 33 248 524 726 1,473 580 623 769 1,133 1,4a4 13,988

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 351 M - - - - M 5 43 48 11 65 98
Foteign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,094 - - - ' - (*) - 979 90 - 62 38,963
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 20,636 80 145 357 110 222 359 1,068 1,530 16,689
Distributions to stockholders except in own stock . . . . . . 663,090 2,902 8,937 17,612 4,909 15,332 4,593 8,197 14,764 19,660 31,021 530,729

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Date .'!
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Table 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

S ize of total asset s
Total active

0100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0Major industry, item corporation Zero under -der under under under und
., under under -der under $250,000,000returns assets

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,OCO,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) _(9) _FlO-)_ -(11) _-7-2) (13)

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
FOOD STORES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,479 441 15,689 5,173 2,402 1,112 484 77 49 16 19 10 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 12,398,279 - 621,242 834,507 840,758 744,069 906,718 540,948 780,025 510,589 1,271,265 1,763,951 3,584,207
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 914,148 49,574 68,277 61,517 67,322 102,130 38,172 55,126 68,385 57,219 110,254 236,172
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31110,886 188,907 221,039 227,178 171,561 245,513 148,310 257,553 133,795 411,914 603,295 1,201,821
Cash, Govt . obligations , and other curren~ asse 1,585,580 100,382 147,215 161,326 138,265 140,653 61,764 123,546 58,673 127,026 175,399 351,331
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,096,447 23,L94 69,662 69,162 65,819 80,339 70,715 52,822 61,119 145,513 162,175 295,927
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,467,627 423,873 534,579 495,139 417,399 521,104 304,264 444,204 290,861 780,771 1,095,978 2,159,45 5

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 3,473,109 219,463 276,874 237,987 187,709 256,591 141,052 199,089 143,308 359,847 521,782 929,407

Orther capital assets less reserves' . . . . . . . . . . . . . . . . . . . . 496,327 19,666 33,227 29,456 44,942 36,158 33,766 31,113 18,498 74,297 56,480 118,724
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,233,039 214,042 250,727 255,765 213,137 316,104 157,950 227,843 125,967 287,665 389,574 794,265
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,021,660 49,276 63,498 65,848 45,312 71,538 41,036 66,635 46,227 97,691 149,773 324,826
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,848,849 118,937 143,297 130,617 130,877 131,884 84,725 87,984 97,006 221,128 297,405 4&.,989

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,721,782 147,404 321,374 351,631 332,670 346,799 226,186 366,216 223,356 6Z3,656 861,011 1,921,479
Cost of property used for investment credit . . . . . . . . . . . . 90,172 203 (*) I - (*) 1,963 6,257 1,963 14,776 21,100 41,183

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,272,629 303,447 4,214,021 5,172,150 5,325,071 3,998,323 5,228,534 2,312,831 4,367,471 2,378,225 5,433,406 9,024,328 17,514,822
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,694,472 299,895 4,181,291 5,143,034 5,277,278 3,955,277 5,177,642 2,273,367 4,309,218 2,351,615 5,378,184 8,940,538 17,407,133
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,941,105 235,777 3,228,683 4,066,404 4,231,962 3,163,719 4,130,512 1,810,366 3,494,812 1,891,327 4,138,516 7,022,569 13,526,45 8
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 707,659 2,834 56,779 58,521 51,230 40,472 55,993 25,784 42,394 24,386 67,613 97,366 184 ' 287 0
interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,262 388 12,506 14,463 12,550 11,769 15,008 9,352 8,488 7,018 18,509 26,543 36 668
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 631,032 3,131 40,282 43,751 41,578 31,949 43,115 24,562 37,990 22,432 65,097 91,347 185 :748 0
Employee benefit plars4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315,920 826 3,801 8,130 11,105 9,649 21,286 7,716 17,604 10,459 29,857 49,498 145,989 'D 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 894,678 -678 9,746 43,252 64,008 54,691 60,016 25,151 67,130 28,632 114,536 151,321 276 873 @Net income . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . 1,043,934 46,496 69,597 78 759 69,402 78,483 34,464 68,074 37,493 117,069 162,351 276 :873 =
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 942,736 25,507 50,535 56 :810 50 435 71 531 31 768 65 139 35 758 115 484 158,826 276,451 0
Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430,302 6,038 15,053 21

,
140 20:679 33 :368 15 :284 31 :470 17:347 55:894 76,749 135,088

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : : : . . . . . . . . 8,336 20 180 481 464 851 366 668 308 1,159 835 2,959 ;aAdditional tax for tax preferences . . . . . . . . . . . . . . 14 - - 6 5 M
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (5) - - 969 782
InvZ` tment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,556 0) 139 209 152 122 398 190 852 1,560 2,773
Distributions to stockholders except in own stock . . . . . . 234,079 477 5,598 4,357 7,055 5,833 4,822 1,805 7,054 6,124 18,129 67,782 105,043 FA

ID
WHOLESALE AND RETAIL TRADE : RETAIL TRADE: 4
AUTOMOTIVE DEALERS AND SERVICE STATIONS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,289 831 22,522 15,489 10,082 5,270 2,974 89 23 7 1 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,033,072 - 896,819 2,561,360 3,519,647 3,696,970 4,963,103 611,533 319,065 245,915 54,531 164,129
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,906,218 163,659 423,400 555,601 572,240 855,512 168,960 63,4,40 56,285 19,495 27,626
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,771,416 363,308 1,235,830 1,766,736 1,852,432 2,260,225 173,371 78,046 38,046 2,389 1,033
Cash, Govt . obligations and other current assets . . . . .. 1,716,237 131,978 291,301 388,900 366,063 394,390 50,010 33,049 15,801 25,066 19,679

Other investments and . . . . . . . . . . . . . . . . . . . . . . . . . .. 799,802 36,247 71,117 112,861 135,271 180,636 59,764 40,503 51,917 4,735 106,751
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,498,683 274,905 684,906 857,196 927,903 1,384,321 178,140 95,813 89,598 1,747 4,15 4

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,893,790 132,415 309,885 385,864 415,917 516,367 66,107 32,301 34,144 790 -

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 768,625 29,233 91,543 120,822 173,744 283,294 31,430 25,514 12,694 351 -
Accounts and notes payable3 . . . . . . . . . . .

. ** .
. . . . . . . . . . . .. 7,302,188 313,089 1,023,548 1,522,190 1,709,476 2,281,744 249,030 106,801 75,036 5,002 16,272

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,101,576 54,445 142,927 213,768 224,297 321,655 28,250 24,001 15,773 39,117 37,343
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,028,111 98,791 281,617 341,101 355,489 653,271 111,524 66,790 46,936 6,520 6b,072

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,760,799 285,566 951,613 1,262,079 1,291,130 1,532,243 210,336 107,100 75,543 3,544 41,645

Cost of property used for investment credit . . . . . . . . . . . . 5,413 - (~) 3,803 (*) 443 860 - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,304,353 602,867 4,326,857 9,592,086 13,930,151 15,541,619 18,895,121 1,361,299 493,791 506,729 16,514 37,319
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,483,145 599,573 4,279,733 9,477,724 13,774,801 15,364,313 18,658,424 1,317,418 472,494 496,313 13,302 29,050

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,440,527 469,800 3,311,4b7 7,742,202 11,361,513 12,936,158 15,770,578 1,080,962 359,094 379,799 10,179 18,775
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 651,833 5,620 72,294 102,665 128,510 132,236 172,588 14,538 14,369 8,347 252 414

interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 599,082 1,811 27,724 86,556 126,232 135,586 181,014 16,618 11,216 9,180 1,867 1,278
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 440,495 979 34,478 63,207 80,529 85,853 137,388 20,086 7,682 9,758 99 436
Employee benefit plarS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,567 109 4,342 14,830 28,022 26,987 30,531 2,899 1,633 1,938 76 200

Net ineme (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463,277 -4,956 3,759 55,943 112,029 94,697 159,309 20,149 9,249 9,137 584 3,37 7

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 800,518 1,889 78,578 127,994 167,712 157,859 210,419 27,783 13,493 10,830 584 3,377

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 657,993 48,343 96,743 125,505 142,809 189,544 26,440 12,616 10,666 583 3,195
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240,150 12,279 26,179 39,140 54,211 82,084 12,663 6,168 5,165 280 1,52 1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,535 33 199 432 1,204 2,043 355 157 68 7 37
Additional tax for tax preferences . . . .. - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . .
. (*) - - - - (*) - - - 1Investment credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438 40 64 28 236 - 58 - 4

Distributions to stockholders except in own stock . . . . . . 66,621 9,489 9,426 15,640 9,832 18,690 775 1,071 967 331 384

CA
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ." co
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

13Y SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total asset s

Total active $250,000 $500,600 $1,000 000 $5,000 000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,006,000
Major industry, item corporation [.~Zero $1 $100 ' 000

returns assets under under under under -der der under under under unde r

$100,000 $250,000 $500,000 $1,000, 000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(3) (4 )
WHOLESALE AND RETAIL TRADE : RETAIL TRADE :

(1) (5) (6) (7) (8) (9) 12) (13)

APPAREL AND ACCESSORY STORES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,131 885 23,502 10,190 2,955 1,~67 441 46 27 10 6 2

Total assets . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . 6,945,858 - 1,116,215 1,594,618 988,039 705,357 838,953 323,534 436,519 339,3" 388,279 215,000

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,461,336 156,843 305,208 214,050 176,903 222,215 88,546 116,550 57,863 95,301 27,857

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,701,233 598,657 730,383 381,960 248,207 281,992 94,950 111,837 115,190 118,372 19,685

Cash, Govt . obligations, and other current assets . . . . . . 1,034,920 166,682 241,153 183,424 111,069 121,418 26,926 74,862 36,158 59,272 13,956

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 657,268 40,609 74,410 53,536 44,579 86,000 35,598 65,697 57,482 73,252 126,105

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,634,303 253,624 368,273 239,658 184,258 212,242 113,779 93,688 92,329 54,534 21,91 8

Less : Accumulated depreciation . . . . . . . . . . . I . . . . . . . . . . 780,414 128,029 183,236 114,476 85,365 107,178 54,296 37,731 38,371 23,570 8,162

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . . . 80,565 4,177 14,324 12,671 15,~679 11,342 3,425 6,448 9,154 3,280 65

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,985 494 305,390 414,001 247,032 211,793 318,074 94,501 124,403 115,211 121,410 33,679

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513:859 67,982 112,716 82,683 59,'101 61,244 20,204 43,732 22,760 31,664 11,773

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 603,568 75,110 96,975 96,631 74,700 64,482 21,736 51,184 36,624 50,563 35,563

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,438,030 534,279 873,491 517,098 330,500 357,306 164,003 197,975 157,817 172,891 132,670

Cost of property used for investment credit . . . . . . . . . . .. 18,075 - (*) 2,672
124. 144 170

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,949,471 111,746 2,850,826 3,916,444 2,123,987 1,424,363 1,561,120 616,718 675,811 703,668 828,695 136,093

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,607,641 108,486 2,830,052 3,874,797 2,080,180 1,390,896 1,499,684 594,254 627,448 677,410 808,210 116,224

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,053,469 79,117 1,749,119 2,384,035 1,275,094 834,578 887,657 350,811 360,330 466,967 605,046 60,715

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 274,784 2,336 55,344 67,996 38,479 27,075 29,251 11,426 15,252 12,150 12,265 3,21 0

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,277 902 10,839 15,633 10,547 7,314 10,591 3,417 6,563 5,376 4,669 3,426 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,955 1,830 27,437 34,047 19,542 14,816 14,589 8,059 7,546 7,112 4,624 1,353 0

Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,727 199 4,190 10,939 10,334 6,616 9,413 3,979 3,765 1,590 3,267 435
0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 431,668 -16,767 51,360 149,034 85,807 56,100 41,911 14,790 11,028 13,610 13,665 11,130 ;3

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587,309 3,018 108,843 172,537 100,382 65,648 55,641 20,228 19,558 16,096 14,228 11,130 Et

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 494,384 2,980 87,791 145,844 78,544 61,~88 53,225 18,764 14,333 11,036 11,739 8,640 0

Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,484 1,104 24,020 47,328 29,915 26,182 24,579 9,148 6,833 5,359 5,776 4,240 =1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . 3,509 66 546 69§ 721 715 281 126 83 172 99 :0

Additional tax for tax preferences . . . . . 2 - - - - - - 2 - - - CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . .. 303 278 - 25 -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 935 315 104 119 (1) 15 9

Distributions to stockholders except in own stock . . . . . . 81.679 13.025 1 22 .542 16,988 2.524 7.042 1 4 .041 5 .958 2 .745~57 6

WHOLESALE AND RETAIL TRADE : RETAIL TRADE : (D

FURNITURE, HOMEFURNISHINGS, AND EQUIPMENT %4
STORES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 30,122 715 15,860 8,214 3,346 1,294 621 40 21 8 2 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,253,720 702,053 1,302,012 1,161,866 893,499 1,106,080 258,743 322,210 265,462 122,357 119,438

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,156,262 167,566 355,884 364,694 370;716 491,899 118,152 132,047 104,803 43,130 7,371

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,092,064 298,718 527,048 429,937 293,263 328,647 58,027 72,005 48,059 24,506 11,854

Cash, Govt . obligations , and other current assets . . . . . . 658,437 97,958 146,601 118,167 88,159 79,364 17,646 26,310 28,296 42,060 13,876

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 440,574 23,058 66,790 73,881 35,017 57,964 7,538 33,283 57,103 5,145 80,795

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,198,510 172,448 286,209 240,074 150,368 170,943 53,339 67,463 38,952 12,536 6,17 8

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 560,333 88,253 132,217 114,175 75,794 74,434 18,387 26,494 21,259 6,219 3,101

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 128,285 7,623 26,429 26,873 13,006 24,387 14,930 11,024 2,705 813 495

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,951,458 265,731 433,539 320,230 275,914 377,224 65,501 91,733 73,321 23,957
24,308

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,501 52,632 83,701 80,893 59,801 73,974 13,215 28,926 11,801 10,163 2,395

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 619,990 67,053 108,468 104,977 81,220 99,946 48,958 24,556 33,812 16,271 34,729

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,596,649 233,385 573,073 545,062 372,222 425,440 92,056 139,526 126,396 33,127 56,362

Cost of property used for investment credit . . . . . . . . . . . . 2,122 (-) - (*) 944 404 6 7

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 044,099 190,214 2,165,492 3,043,963 2,249,008 1,568 ;496 1,696,005 330,691 385,772 249,741 100,205 64,512

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 :557,359 178,404 2,143,723 2,986,362 2,165,990 1,485,565 1,580,586 297,820 343,369 224,620 95,220 55,700

Cost of sales and operations . . . . . . . . . . : . : : . . . . . . . . . . . . . 7,359,824 99,533 1,407,277 1,949,932 1,375,716 931,932 986,109 177,174 200,083 135,287 61,655 35,126

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222,100 4,536 41,976 53,724 37,465 25,879 28,297 7,207 12,049 5,163 4,593 1,211

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,294 1,103 11,908 20,558 18,535 16,784 23,919 5,829 5,154 4,526 1,912 5,066

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,413 1,473 21,912 28~327 21,111 12,045 13,347 3,729 4,033 2,795 1,179 462

Employee benefit planz4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 41,739 579 3,237 8,473 9,721 6,255 7,295 1,597 1,834 1,355 1,355 38

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . 219,333 8,025 -3,901 49,666 46,169 40,258 52,522 11,106 8,251 7,362 2,876 -3,00 1

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 356,948 13,948 42,786 81,025 65,396 54~467 61,491 12,772 11,477 10,710 2,876 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279 885 12,377 22,575 57,005 54,463 40,900 57,428 12,168 9,943 10,150 2,87 6

Income tax , total . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . 102:193 5,784 4,850 15,121 18,094 15,936 25,581 5,838 4,771 4,811 1,407 (1)

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Additional tax for tax preferences . . . .

. 1,787 115 325 ~305 526 151 122 ill 32

. . . . . . . . . . . . . .

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4i 4 i

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . 119 84 9 2

Distributions to stockholders except in own a t
.a

k . . . . . 98 Rig 3~590 1 5,102 1 5,195 1 6,393 1 1,691 1 3,056 1 1,742 1 772 1 10; 1

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCXHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total asset s

Major industry, item Total active $1 $100,000 $250,000 $500,000 $1,000,000 $5,OGO .,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000corporation Zero $250,000,000returns assets under -der -der =der -der -der =der -der -der unde r
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

WHOLESALE AND RETAIL TRADE : RETAIL TRADE : (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

EATING AND DRINKING PLACES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,398 2,594 54,265 10,309 2,842 848 473 32 26 8 6 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,926,167 - 1,786,935 1,584,600 967,280 581,283 1,007,724 221,529 437,947 272,519 379,418 686,932
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 890,796 114,001 134,919 112,193 68,760 159,661 39,513 37,677 30,275 69,232 124,565
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373,460 120,788 78,804 36,235 18,843 31,022 9,312 22,340 12,624 18,177 25,315
Cash, Govt . obligations

I
and other current"assets . . . . . . 1,063,699 303,755 237,702 108,914 96,639 137,928 18,153 43,098 21,577 53,494 42,439

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 840,062 88,778 102,746 72,799 64,793 66,455 33,317 54,937 46,899 62,587 246,751
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,876,584 1,660,660 1,307,764 778,702 451,476 641,669 137,378 287,168 191,803 88,436 331,52 8

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 2,321,691 795,420 527,118 293,183 190,671 171,957 48,312 89,075 59,581 19,235 127,139

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 551,486 76,328 137,456 103,602 35,224 72,085 21,698 47,272 17,883 16,296 23,642
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,673,891 409,128 350,636 203,749 165,853 231,498 59,993 83,317 31,151 54,999 83,567
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 614,774 142,266 133,615 70,551 45,747 95,773 13,031 30,004 32,369 14,349 37,069
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,847,970 360,609 398,631 242,233 99,226 190,330 41,425 113,461 69,580 81,911 250,564

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,858,399 537,537 538,406 364,849 213,390 370,843 84,562 157,293 170,018 304,697
Cost of property ueed for investment credit . . . . . . . . . . . . 41,540 1,152 5,341 596 256 2,345 18,231

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,172,287 270,785 6,161,020 3,905,389 1,888,593 1,045,627 1,411,787 368,337 622,337 387,732 357,276 753,404
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,690,863 251,812 6,092,218 3,838,644 1,844,219 1,013,264 1,341,890 343,203 599,055 339,344 333,350 693,864
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,446,906 113,772 2,750,649 1,671,250 799,447 432,006 602,322 156,125 271,185 178,756 169,942 301,452
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598,014 8,690 225,217 135,094 61,786 39,068 45,296 9,904 20,329 12,425 9,796 30,409
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,636 3,216 37,582 38,629 25,659 12,112 18,034 4,731 11,476 5,412 6,472 18,313 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 488,058 7,767 150,928 114,484 58,801 31,539 38,954 10,253 20,624 12,498 11,878 30,332 0
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,745 162 11,474 18,995 11,137 5,934 5,748 1,092 4,932 2,931 1,090 1,250

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,666 547 11,150 72,443 62,059 11,746 27,596 10,364 5,646 4,132 -5,996 6,979 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 559,370 20,912 139,237 132,287 86,505 28,412 65,656 17,571 21,673 11,459 13,019 22,639

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 423,238 13,239 74,739 101,425 74,113 24,983 57,259 15,504 20,878 11,459 12,523 17,116
Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . .
159,043 5,690 17,430 32,773 29,168 9,803 26,470 7,593 10,154 5,618 6,054 8,290

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,919 147 (5) 411 577 224 546 M 227 222 135 215
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 22 - - - - - - - - 22 - (D

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,033 - - - - - 531 4 498
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,837 213 574 128 508 89 13 190 989
Distributions to stockholders except in own stock . . . . . . 69,803 25,403 11,490 5,050 5,737 1,069 118 3,546 7,815

CA

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
MISCELLANEOUS RETAIL STORE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,606 1,726 50,518 18,535 5,852 2,001 851 64 29 17 9 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,555,775 - 2,110,572 2,847,739 2,035,543 1,365,952 1,525,377 448,716 413,054 575,333 614,900 618,589
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 2,419,837 338,560 553,272 490,785 337,908 341,890 85,099 55,973 64,343 52,736 99,271
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,682,272 904,741 1,078,619 686,682 508,429 549,503 169,572 189,977 267,060 131,119 196,570
Cash, Govt . obligations , and other current assets . . . . . . 1,433,991 276,891 380,623 250,088 119,238 135,629 36,950 32,500 101,413 36,957 63,702
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 939,778 72,082 126,373 141,283 97,846 141,858 60,592 41,667 34,104 185,015 38,958
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,262,074 794,338 1,025,823 673,146 471,063 498,753 133,351 96,017 131,656 195,011 242,91 6

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 2,083,593 425,358 515,679 325,129 246,600 234,820 57,544 33,215 57,284 83,938 104,026

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 338,668 32,243 65,484 56,507 41,381 51,156 10,560 10,719 8,600 30,725 31,293
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,899,414 649,136 857,004 553,417 475,351 525,341 199,604 177,790 163,358 114,283 184,130
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 785,010 129,287 174,608 154,155 80,913 100,141 22,455 24,763 31,985 21,935 44,768
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . 1,532,094 218,004 308,614 205,736 126,195 205,240 48,258 53,709 69,340 187,086 109,912

Net worth : . . . . . . . . . . . . . 5,293,089 812,820 1,278,284 965,589 570,169 603,946 153,830 139,363 279,110 241,445 248,533
Cost of property used for investment credit . . . . . . . . . . . . 18,853 124 (*) 2,198 (*) 640 2,419 508 8,195
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,897,082 228,541 6,559,589 7,207,518 4,207,516 3,040,915 3,093,392 995,324 854,394 1,574,418 759,483 1,375,992
Business receipts . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 29.273,259 221,142 6,488,540 7,095,159 4,109,214 2,969,453 2,990,686 966,847 831,921 1,538,548 723,728 1,338,021
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . 20,257,512 157,156 4,365,860 4,795,528 2,775,398 2,086,006 2,173,998 686,130 600,059 1,142,791 491,356 983,230
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 501,377 3,712 132,654 128,227 68,743 47,577 46,362 13,517 11,223 22,686 11,872 14,804
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,267 1,448 27,940 39,873 29,798 21,910 29,283 7,849 7,390 10,663 17,222 13,891
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 369,550 1,739 78,686 88,736 53,681 40,687 38,068 11,138 7,038 11,233 13,965 24,579
Employee benefit plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,090 310 12,246 24,143 16,908 15,074 14,121 3,662 3,189 9,069 4,327 10,041
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 617,799 4,279 67,920 165,518 96,656 78,414 66,333 19,214 23,119 45,084 26,395 24,867

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 870,830 13,373 159,933 223,614 126,891 96,961 85,230 24,907 34,646 48,298 26 598 30,379
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 686,354 5,898 95,058 170,986 108,498 79,328 74,659 21,564 31,589 46,260 22:884 29,630
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248,145 2,088 22,687 48,305 36,449 31,903 32,970 10,154 15,240 22,519 11 , 293 14,537

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . 4,383 M 54 436 368 826 787 227 222 425 331 674
Additional tax for tax preferences . . . . . . . . . . . . . . . . .. - - - - - - 37

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - 8 - 1,858
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,386 82 120 160 76 58 132 39 487
Distributions to stockholders except in own stock. . . . . . 105,375 20,324 20.866 9,721 L____L,594 L 090 2,831 1 7,751 12,303 10,544 CJ"

cyq
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets

Total active $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100, ODD, 000 $250,000,000
Major industry, item corporation Zero -der -der -der under -der mder under under -der under

returns assets $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
or more

(1) (2) (3) (4) (5) (6) (?) (8) (9) (11) (12) (13)

WHOLESALE AND RETAIL TRADE :
WHOLESALE AND RETAIL TRADE NOT ALLOCABLE

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,714 674 530 243 79 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,105,364 32,448 82,815 87,812 137,650 11,005 51,324 587,997

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 272,718 5,047 20,420 24,543 32,578 5,737 Z1,163 135,288

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213,116 13,322 28,959 34,451 41,573 1,818 8,974 51,704

Cash, Govt . obligations, and other current assets . . . . . . 78,912 4,539 8,949 7,811 16,073 984 2,948 22,138

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,801 132 4,277 6,933 5,080 719 5,092 162,397

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 414,595 12,135 31,002 24,064 56,561 3,228 23,842 228,581

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 178,632 5,274 15,933 13,611 20,877 1,575 12,487 94,627

Other capital assets less reserVeS2 . . . . . . . . . . . . . . . . . . . . 40,059 1,910 2,059 2,983 3,786 - 1,560 20,676

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252,430 13,716 31,759 27,741 44,449 5,477 16,270 78,880

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,985 2,089 7,692 3,343 8,147 2,311 4,472 24,794

Mortgages, notes, and bonds payable in one year or 223,330 9,593 26 832 181 16,726 140,40 9

more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,036 9,394 276,86249 99 2
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

473,554 8,414 26,293 43,65 8

Cost of property used for investment credit . . . . . . . . . . .. M - 304 123 13,161

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,666,294 102,694 246,163 225,156 308,539 54,367 78,583 382 .067

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,623,825 101,955 242,998 223,085 301,787 52,324 76,604 360,510

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,109,087 71,078 187,371 154,779 216,333 47,169 60,874 172,690

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 37,637 1,750 3,335 5,696 t1,510 186 890 11,035

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,291 333 1,314 837 3,238 20 2,066 10,059 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,945 1,181 2,254 2,018 4,260 411 1,800 10 098 0
5 353

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,551 33 197
840 1,427 71 258

0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 13,300 -751 -431 4,215 2,310 206 496 7 320 @
7: -Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 32,486 924 4,395 4,698 6,391 206 496 320 ~o

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 30,473 4,239 5,457 206 496 7 213 0

Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,575 1,277 2,374 94 229 2:299

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 213 39 42 - - 49

Additional tax for tax preferences . . . . . . . . . : . . . . . . . .. 250 - - 250 CD

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (1) - (5)

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19 4 930

3Distributions to stockholders except in own stock . . . . .
. 5,023 A

6,834 M M

14

TOTAL FINANCE, INSURANCE, AND REALESTATE 0

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406,235 15,352 201,221 83,013 40,809 24,190 22,919 6,549 6,618 2,684 1,374 858 648

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,401,153,520 - 7,514,481 13,311,031 14,249,121 16,758,119 50,643,714 47,102,010 L03,488,623 93,407,515 95,028,003 132,533,723 827,117,180

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 366,857,535 - 1,007,457 1,873,271 2,554,672 3,519,361 12,144,276 14,991,316 31,942,530 24,651,811 20,009,647 30,933,199 223,229,995

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,288,792 - 26,003 31,245 38,261 35,172 65,844 60,893 76,437 106,768 76,662 126,756 644,751

Cash, Gowt . obligations , and other current assets . . . . . . 342,439,156 - 1,305,652 1,958,989 1,985,846 2,222,301 11,540,002 14,868,004 30,987,744 25,024,533 22,874,092 33,626,468 196,045,525

Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 586,028,841 - 928,206 1,756,901 2 028,038 2,490,890 10,054,666 11,089,431 32,775,881 37,452,297 46,422,310 62,016,752 379,013,469

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,019,148 4,189,859 7,312,277 7,376,743 8,617,277 15,720,226 5,420,435 6,298,911 4,894,271 4,282,408 3,296,386 13,610,355

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 22,416,581 1,810,268 2,853,282 2,727,012 3,10.8.,512 4,206,422 1,316,768 1,449,114 1,016,157 1,029,644 666,524 2,232,878

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 21,761,360 1,582,382 2,791,629 2,655,822 2,557,883 4,350,211 1,344,817 1,666,851 1,246,347 942,573 992,090 1,630,755

Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,205,086 1,312,580 2,218,300 2,527,509 3,177,187 7,683,287 3,702,412 6,669,439 4,770,645 4,138,693 6,636,918 39,368,116

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 809,335,353 324,336 566,186 496,613 872,428 14,525,539 28,852,738 73,355,424 67,255,758 65,713,812 88,275,736 469,096,783

Mortgages, notes, and bonds payable in one year or
i

more . . . . . . . . . . .. 82,871,518 1,808,124 3,936,847 4,665,797 6,063,040 13,076,993 4,872,593 6,428,166
4,745,547 3,875,357 4,782,956 28,616,098

. . . . . . . . . . . . . . . . . . . . . . . 196,480,448' - 2,905,256 5,065,5~O 4,955,419 4,990,434 11,277,7431 7,012,087 12,437,305 11,570,413 13,681,245 20,206,555 102,378,471
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,579t 899,363
Cost of property used for investment credit . . . . . . . . . . . . 1,012,154- 408 1,917 1,417 5,169 12,848 9,108 16,540 19,133 17,925

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,321,173~ 1,920,809 3,829,002 3,888,965 3,570,030 3,462,801 8,313,026 5 ;344,045 10,744,372 9,397,976 10,678,084 14,781,482 101,390,581

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,091,887 794,011 2,509,789 2,085,729 1,782,779 1,549,153 4,055,615 2,199,897 4,015,808 3,659,133 4,920,830 7,043,346 57,475,797

Cost of sales and operations . . . . . . . . . . . . 48,434,362 430,094 502,872 599,8911 482,563 390,467 1,363,896 749,034 1,586,639 1,645,975 2,455,582 3,435,881 34,791,468

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,709,281 57,037 276,674 361,790 334,154 329,891 601,882 237,264 344,943 289,104 281,077 371,421 2,224,04 4

34,548,509 612,007 211,407 353,793 420,138 558,218 1,528,500 1,285,760 3,018,263 2,729,479 2,688,424 3,406,624 17,735,896
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 190,818 1,364,660
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,305,785 45,808 203,786 312,364 315,871 347,864 608,642 213,795 288,425 216,273 197,47 9

Employee benefit plane 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,649,472 8,050 20,632 19,407 23,987 21 6,046 57,608 47,764 100,200 88,033 96,526 145,699 1,015,520

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,214,079 99,365 170,039~ 331,901 337,904 293,567 433,869 324,157 717,641 654,966 729,037 1,143,012 6,978,621

Net income . .!.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,081,939 194,445, 441,379 583,296 516,268 494,817 1,042,662 578,304 977,128 827,095 953,817 1,272,410 7,200,31 8

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,192,001 133,063 276,266 451,841 412,433 380,320 772,744 444,239 745,225 592,543 509,333 724,086 4,749,908

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,442,733 53,940 62,569 117,848 121,482 125,988 296,598 182,523 322,297 271,647 238,493 349,457 2,299,991

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 99,392 973 70 617 1,550 i,825 5,973 3,889 7,547 6,516 5,643 9,004 55,785

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 33,832 568 (*) (*)1 1 1,177 699 2,824 4,365 5,425 5,930 12,569

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,702 3,219 (*) 53 (1) ~ 1,757 1,965 1,780 4,888 5,432 14,808 212,800

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,022' 60 ~0) 119 64 ~; 280 778 682 939 772 920 39,307

7~38L211 157,793 138,061 99,225 1 117,689 1 294,3311 180, 503 L 331,665 1 2 :4 1 4,139,427
Distributions to stockholders except in own stock . . . . . . 171,472 307,2311 517,3271 132 ~7 1

Footnotes at end of table . See text for explanatcry statements and for "Description of the Sample and Limitations of the Data .1t



ACTIVE CORPORATION RETURN S

Table 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total active

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,()00
der under -der -der under -der -der -der under under $250,000,000

returns assets
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

FINANCE, INSURANCE, AND REAL ESTATE : y
BANKING

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,042 165 1,036 173 255 3,818 3,363 3,551 1,335 607 407 332

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 688,018,781 - 29,390 39,632 197,548 11,858,693 24,350,711 54,961,928 46,373,619 41,626,571 63,479,881 445,100,808

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 312,270,457 - 2,014 7,394 81,549 5,663,924 11,749,073 26,487,600 21,462,705 17,702,318 26,585,233 202,528,647

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,955 - - - - - M 28 749 - 151 248
Cash, Govt . obligations, and other current assets . . . . . . 254,104,443 - 18,596 23,765 106,193 5,642,345 11,191,755 23,978,968 18,382,529 15,567,842 23,399,308 155,793,142
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,467,815 - 1,492 4,107 4,953 368,575 971,970 3,422,852 5,461,616 7,342,855 11,969,192 73,920,203
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,105,450 - 8,963 3,549 4,756 179,277 424,665 951,259 849,799 788,810 1,108,220 6,786,15 2

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 2,103,838 - 5,254 1,269 M 36,476 94,573 214,450 198,506 203,116 236,591 1,111,942

Other capital assets less reserves' . . . . . . . . . . . . . . . . . . . . 1,208,145 - 1,695 1,553 16,084 39,814 123,620 128,341 101,763 135 769 659,417
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,860,638 909 1,902 535 43,615 67,530 90,283 123,277 119-674 551 :753 7,861,160
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 606,509,706 18,503 25,235 148,238 10,478,043 21,919,923 49,740,940 41,866,082 37,474 :312 56,565,863 388,272,567
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,865,064 1,157 9,582 33,262 107,363 173,815 171,588 379 381 8,987,658

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 49,846,471 8,943 9,765 46,595 1,232,731 2,080,416 4,247,812 3,406,178 3,053,770 4,641 :633 31,118,728
Cost of property used for investment credit . . . . . . . . . . .. 719,460 262 - - - 1,304 886 4,365 7,459 6,733 11,312 687,139

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,661,320 744,731 34,283 16,477 14,289 734,718 1,514,061 3,403,961 2,823,355 2,523,821 3,806,862 26,044,762
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,682,364 77,731 29,194 12,806 4,067 50,713 130,905 286,167 247,288 223,871 351,045 3,268,577
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 81,989 8 - - - (*) 369 7,681 1,513 5,247 62,247
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 068,569 13 760 1,551 545 .467 19,581 38,628 90,402 75,825 68,396 105,313 654 101
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18:421,344 476 :421 M 1,018 2,257 230,646 514,072 1,222,368 1,102,676 1,046,388 1,558,955 12,264 :434 0

989 666 4 585 814 368 238 15,928 33,457 73,280 60,379 52,928 79,510 668,179 0Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Employee benefit plarm4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 686:598 5 :047 66 101 44 6,654 17,956 46,141 41,601 37,033 61,942 470,013 V

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 419,200 33 214 2,230 1 526 2,050 113,429 188,102 382,081 263,263 222,805 305,282 1,905 218
0

3:592,005 44'64 7Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,707 1 659 2,430 125,749 200,757 404,622 279,629 235,175 337,276 1,957 354 W

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,400,838 41 :722
1,
047 2,234 122,735 195,014 393,432 264,674 216,643 305,959 1,856,010

Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,575,839 20,185 M 300 655 40,197 76,506 170,939 121,660 101,811 145,305 897,91 5
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,162 417 2 14 493 1 507 4,063 2,916 2,450 3,541 21,75 9

- - 103 367 479 947 2,935 MAdditional tax for tax preferences . . . . . . . . . . . . . . . . . . . 5,202 364
-130,826Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 781 311 66 102 689 128,864

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,233 37 114 150 397 458 430 927 33 720
Distributions to stockholders except in own stock . . . . . . 1,787,676 7,412 27,888 53,896 124,779 108,150 90,494 178,157 1,193 :797 :3

FINANCE, INSURANCE, AND REAL ESTATE :
CREDIT AGENCIES OTHER IRAN BANKS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,163 3,664 23,658 7,334 4,973 4,014 3,757 1,856 827 454 227 109

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235,487,766 - 751,801 1,175,025 1,827,266 2,794,427 8,139,388 9,510,846 29,778,686 28,765,194 31,236,911 34,139,853 87,368,369
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 28,239,261 - 250,449 519,962 1,217,976 1,986,053 3,493,243 1'2909 510 846=1 82919831, 3,600,626 1,300,083 929,989 1,480,174 11,630,723
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 243,655 - M M M M 4,509 15,397 756 - 19,915 196,956
Cash, Govt . obligations, and other current assets . . . . . . 22,213,823 - 181,051 227,704 169,416 228,491 823,777 1,133,658 3,162,720 2,893,273 3,418,887 3,275,795 6,699,051
Other investments and 1oana . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,111,002 - 187,466 248,074 281,472 357,968 3,342,138 6,126,954 22,231,028 23,733,388 25,940,952 28,368,790 66,292,772
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,100,639 - 62,981 67,625 59,776 91,996 283,326 252,967 540,883 578,528 683,467 543,832 1,935,258

Less : Accumulated depreciation . . . . . . . .
. . . . . . . . . . . . . .

1,394,594 27,122 24,703 27,744 25,974 73,738 57,606 169,351 141,953 160,911 151,029 534,463

Other capital assets less reserve52 . . . . . . . . . . . . . . . . . . .. 1,327,929 66,588 83,675 96,477 71,391 140,208 78,595 159,671 127,410 132,065 125,925 245,924
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,417,615 141,543 234,090 516,026 921,714 2,392,595 1,674,105 4,092,441 2,394,716 2,504,766 3,248,119 19,297,500
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 151,349,897 52,761 140,632 115,459 339,529 2,859,702 6,067,654 22,031,207 23,390,075 25,484,620 26,628,843 44,239,415
Mortgages, notes, and bonds payable in one year or 23,033,41

2more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 73,631 160,847 254,457 381,181 801,655 718,971 1,509,521 1,061,377 1,047,093 1,897,525 15,127,154
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15,717,321 - 360,312 485,482 617,774 650,320 1,213,724 648,906 1,580,357 1,416,861 1,365,681 1,396,630 5,981,274
Cost of property used for investment credit . . . . . . . . . . .. 123,673 31 M 311 443 M 562 641 6,305 986 113,122

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,143,904 137,797 209,249 198,691 344,485 420,827 939,390 802,204 2,159,261 1,978,714 2,172,470 2,458,657 7,322,159
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,012,376 16,129 100,961 71,700 127,913 164,416 317,005 183,944 249,719 170,609 212,040 344,702 2,053,238

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 714,929 M 12,413 3,591 M 22,113 18,932 12,854 8,552 6,839 83,267 533,733

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 362,585 5,674 10,367 10,286 14,269 13,369 24,861 17,157 36,952 36,446 36,274 47,093 109,837

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,280,403 46,229 42,730 31,938 66,052 104,255 359,864 448,019 1,401,366 1,310,970 1,406,680 1,573,461 4,488,839

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 336,607 933 3,523 4,316 5,683 6,080 15,737 9,307 25,949 22,970 32,003 29,799 180,307

Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,215 446 421 644 1,419 1,340 5,134 4,600 14,123 14,073 15,793 15,754 39,468

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 795,526 420 -1,061 1,340 42,031 27,917 22,249 28,181 107,699 75,162 109,006 107,825 274,75 7

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,215,006 25,255 40,213 42,108 63,086 64,763 113,769 55,412 125,213 100,803 125,053 121,766 337,565

Income subject to tax . . . . . . . . . . . . . . . . . . . : :**'***"* . . . . 1,039,450 17,528 25,531 33,674 52,311 60,303 101,473 46,568 114,387 95,836 115,521 115,255 261,063

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . 457,608 6,201 5,889 8,688 17,027 20,216 39,431 17,916 47,525 45,079 57,768 58,507 133,36 1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,156 47 10 40 227 255 866 326 923 935 1,338 1,041 3,148

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 22,048 41 M - M 74 1,848 3,278 4,192 4,723 7,805

Foreign tax credit . . . . . . . . . . . . . . . . . . . . .. 17,992 306 - M 181 593 3,613 10 12,950

Investment credit . . . . . . . . . . . . . . . . . . . . . . . 3,349 M - 82 26 29 40 199 81 2,891
Distributions to stockholders except in 'wa , tock . . . . . . 424,200 1 35,845 36,652 13,998 15,235 6,892 1 20,104 9,363 22,919 14,749 18,582 40,231 189,630

01

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRI13UTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars)

Size of total assets
Total active

$1 $100,000 $250,000 $500,000 $1,000,000 $5,000-000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
Major industry, item corporation Zero under -der under under -der under under -der under unde r

returns assets $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,OGO, 000 $25,000, 000 $50,000,000 $100,000,000 $250,000,000 or more

FINANCE, INSURANCE, AND REAL ESTATE :
SECURITY AND COM40DITY BROKERS,

DEAT RS, EXCHANGE S, AND SERVICE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,718 57 2,838 640 258 275 428 83 72 29 13 14 11

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . .. 15,196,105 - 70,525 92,333 98,672 198,755
900,940 616,617 1,123,394 1,037,228 815,850 2,434,574 7,807,217

Notes and accounts receivable, net . . . . . : : : : : : : :*- : : : : : 5,671,356 13,192 13,583 34,783 37,110 304,014 297,449 495,934 540,941 266,645. 1,067,898 2,599,807

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .. - - - - (*) 1,103 - 10,653 25,816 -

Cash, Govt . obligations, and other current as . ; . : : : : : : 6,512,600 29,006 36,006 30,310 911,676 420,808 199,830 397,458 350,714 279,414 888,540 3,788,838

1,932,232 17,927 36,404 22,237 47,421 105,696 69,649 121,189 99,517 55,125 317,433 1,039,634
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . .. 63,662 32,677 56,712 46,780 62,664
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373,172 10,273 7,661

4,304 12,977 50,413 25,049

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 126,286 -
4,104 3,762 2,195 4 i 724 15,562 8,768 24,780 11,074 30,930 13,391 6,996

Other capital assets less reserve82 . . . . . . . . . . . . . . . . . . . 52,077 - 723 835 145 8,616 4,513 4,643 8,030 2,127 18,465 3,980

Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,728,622 - 15,413 22,182 45,803 94,194 449,473 374,892 614,896 591,869 315,404 1,480,267 4,724,229

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,104,181 - 3,540 12,777 9,369 8,941 78,925 64,986 112,648 200,326 179,689 370,563 2,062,417

Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 619,434 - 5,067 50,960 26,354 61,422 39,850 82,343 176,587 152,421

Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,021,053 38,984 43,696 35,702 69,067 274,931 122,010 275,914 141,155 170,059 367,801 481,734

Cost of property used for investment credit . . . . . . . . . . . . 4,720 (*) - (*) 126 684 36 - 2,012 1,153

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 3,596,306 11,627 65,891 82,185 50,563 119,486 342,024 224,477 532,721 281,537 294,041 601,847 989,907

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 961,313 1,896 39,267 13,933 29,225 78,826 72,561 126,752 95,737 105,456 368,141 2,663
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . .. 140,828 - (*) - . - (*) 9,995 5,046 17,097 102,073 -

Taxes paid . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,497 502 2,383 2,812 1,463 2,772 9,981 6,197 14,190 8,180 9,553 15,861 27,603

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350,889 1,843 537 1,704 2,096 5,488 28,690 16,880 25,237 17,857 17,973 51,308 181,276
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 653 1,292 5,419 2,727 5,650 4,5691 5,653 10,017 0 630 0

1,621 1,264 1Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,544 4,610 6,933 7,862 4,994 7,201 16:827
59,021 65 782 412 726 2,051 6,55 8

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,223 2,493 -12,848 -16,922 -12,364 -7,582 -23,119 -32,692 18,116 16,810 -61,187 33,183 115,335 @
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326 262 4,365 4,334 5,199 8,910 28,407 20,879 42,342 26,204 11,331 45,192 128 180

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 294'678 4,338 1,941 4,689 7,005 22,335 19,173 38,204 24,731 10,251 35,117 126 :055

Incooe,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137:287 2,078 378 1,464 2,006 9,883 9,049 17,522 11,944 5,096 16,896 60,778

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,995 32 (1) 59 206 205 389 210 118 288 1,488

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. - - - - - 0) (1) M
- 73 153 '*Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,681 502 399 545 C

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 57 2 3 83 5200 2,639 10,232 18,863Distributions to stockholders except in ~ stock . . . . . . 57,574 1,963 m 8,110 2,660 5,344 2,532

~4FINANCE, INSURANCE, AND REAL ESTATE :
HOLDING AND OTHER INVESTMENT CC14PANIE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 32,692 2,066 15,516 6,140 3,192 2,259 2,358 407 326 168 120 83 57

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 84,006,329 - 542,570 996,654 1,090,416 1,604 ,'896 4,902,986 2,850,058 5,086,170 5,901,925 8,615,644 12,380,170 40,034,840

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 6,046,436 88,576 151,330 166,145 227,930 559,499 312,038 512,347 554,946 560,475 895,280 2,017,870

Inventories . . . . . . . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . .. 23,070 - - - (*) M 5,515 12,589 1,365 285 411

Cash, Govt . obligations , and other current assets . . . . .. 980 669 116,029 192,733 216,469 256,283 833,716 495,531 816,940 893,521 1,092,189 1,534,974 2,532,284
8 : : 35,187,015Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 197 540 229,721 451,643 573,454 849,431 2,966,230 1,749,866 3,295,898 3,903,409 6,538,304 9,452,56 9

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,246,918 56,923 82,046 52,030 139i287 260,547 169,480 266,916 387,356 299,837 212,868 319,628

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 557,195 29,286 34,409 18,645 47,033 98,251 43,113 39,303 65,308 58,277 32,940 90,630

Other capital assets less reserveS2 . . . . .. 1,249,187 65,333 121,374 66,257 121,312 270,754 99,431 130,505 164,982 108,494 67,699 33,046

Accounts-and notes payable3 . . . . . . . . . . . . .. 5,136,214 52,746 111,929 129,076 182,672 548,002 222,652 387,904 495,182 522,327 515,109 1,968,615

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,991 .583 19,174 76,105 18,791 20,020 99,260 108,067 159,146 369,135 286,635 698,167 1,137,083

Mortgages, notes, and bonds payable in one year or 4
.695,541 63 .022 89,044 86,149 130 , 160 553,363 384,568 579,929 597,268 755,594 866,838 589,606.ore . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66 816,961 355,258 623,483 749,673 1,152,655 3,406,338 2,037,176 3,694,471 4,159,870 6,538,092 9,364,106 34,735,839Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost of property used for investment credit . . . . . . . . . . .. 7,478 - M M - M 102 2,764 32 - 1,082

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,789,881 62,445 107,871 137,581 142,325 186,820 494,843 249,600 395,349 459,382 626,843 651,202 2,275,620

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600,450 21,824 13,094 27,961 31,424 30.820 86.851 24,412 78,040 84,411 55,306 29,532 116,775
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 161,341 9,549 (*) 13,704 (*) 27,775 2,732 21,753 42,012 27,390 11,474 2,090

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118$427 1,022 4,791 7,716 6,269 8,265 16,331 9,212 10,836 14,346 11,710 7,669 20,260
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 615,710 6,897 6,573 12,851 10,656 20,391 63,369 40,746 60,262 73,269 79,070 87,336 154,290
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,301 1,742 3,545 3,770 3,536 6,506 12,768 8,071 8,267 12,973 12,919 6,611 21,593
Employee benefit plans 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,244 134 (1) 294 1,386 787 2,612 1,356 1,584 2,309 1,550 727 8,505

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,155,064 19,804 4,018 20,267 34,340 50,523 150,819 82 .876 140,262 178,570 367,333 413,816 1,692,43 6

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,427,932 31,355 29,355 51,287 52,808 78,632 215,574 106,326 177,731 188,711 373,048 430,669 1,692,436
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 428,496 21,116 16,121 30,402 28,819 34,061 92,431 39,312 38,336 40,447 27,299 30,056 30,096
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,862 6,877 3,708 8,508 8,362 9,560 32,308 15,004 13,580 15,941 13,007 14,176 11,83 1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,158 117 40 104 174 ~117 694 308 305 379 298 342 280

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 1,451 (-) - (~) 11 - (*) 417 M 196 186 37 70 322
Foreign ta:x credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,276 1,630 M 37 (*) 1,354 1,722 598 3,549 1,107 9,191 88
Investment credi~. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 574 M, M 13 196 34 - 109

Distributions to stockholders except in own a 468,160 41,292 17,613 32,178 25,763 51,067 81,314 138,635 138,916 362,866 565,305 1,879,020~ock : : : : : : 134,19 1

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ." :
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total activ e

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
der under =der =der under under -der -der under =der $250,000,000

returns assets
$lGO,OOO $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

W (2) (3) (4) (5) (6) . (7) _FS -(9) (10) (11) (12) (13)
FINANCE, INSURANCE, AND REAL ESTATE :

INSURANCE CARRIERS

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,760 80 976 634 460 436 983 360 311 162 123 104 131

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,917,021 - 28,508 107,297 169,593 320,066 2,436,571 2,531,877 4,881,841 5,763,059 8,889,186 16,545,866 244,243,157
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . .. 4,652,807 7,685 22,571 17,014 30,588 50,095 44,391 77,990 136,281 106,573 106,616 4,053,003
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 408,157 - - - (*) - - 1,168 9,985 396,695
Cash, Govt . obligations, and other current assets . . . . . . 39,219,142 12,256 48,267 94,250 168,036 1,101,870 911,665 1,632,967 1,855,615 2,131,078 4,165,712 27,097,426
Orther investments and loans' . . . . . . . . . . . . . . . . . . I . . . . . . . . 228,476.839 5,525 18,077 48,392 104,926 1,094,884 1,399,046 2,752,762 3,395,855 5,963,347 11,421,588 202,272,437
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,678,312 2,753 7,566 3,353 7,608 77,895 73,880 130,072 132,826 245,156 306,138 3,691,06 5

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 464,192 3,899 5,649 7,019 3,282 6,709 4,676 24,663 405,626

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 212,938 8 593 3,081 2,153 6,920 2,969 595 2,786 9,539 13,897 170,397
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,630,386 6,179 29,256 16,720 44,321 95,942 42,548 54,933 112,114 72,400 96,268 5,059,705
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,379,474 1,425 10,171 26,737 33,720 392,998 416,522 1,058,493 1,211,678 2,071,043 3,836,833 33,319,854
Mortgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,474,477 17,519 16,502 24,105 19,870 19,186 88,065 2,279,124Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,805,026 - 13,757 42,103 72,830 154,288 1,011,076 779,446 1,351,852 1,436,902 1,763,172 3,529,365 29,650,235

Cost of property used for investment credit . . . . . . . . . . . . 98,432 114 - - (1) - 103 29 62 317 809 3,844 93,154
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,167,184 634,439 29,172 107,803 74,899 208,310 1,322,9" 1,330,577 2,728,377 2,782,529 4,129,847 6,378,462 64,439,925
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,319,506 560,193 23,297 93,534 60,013 188,228 1,170,944 1,156,079 2,451,792 2,476,909 3,648,613 5,558,379 51,931,525
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,835,156 393,552 7,545 31,762 25,716 98,211 551,180 553,391 1,301,306 1,350,767 2,167,656 3,182,871 34,171,199
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,808,716 2,841 558 1,929 1,174 3,381 26,535 29,481 61,406 60,935 97,935 143,668 1,378,873
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 621,561 332 147 698 1,215 1,163 6,168 4,374 10,101 10,897 10,895 20,828 554,743 0Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 539,882 1,570 318 1,221 297 602 5,548 5,000 10,223 11,365 16,702 26,451 460 585 0Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 602,254 1,294 56 1,030 85 781 6,679 7,951 14,600 17,343 27,565 48,303 476,567 -0 0
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,486,474 25,864 501 -16,212 1,275 8,470 -12,563 15,948 53,582 91,298 104,894 213,216 3 000 201 @Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,885,746 29,535 3,435 6,574 6,694 13,535 67,795 55,969 102,438 125,511 155,847 235,850 3:082 :563
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,964,100 10,282 1,601 2,702 4,000 9,721 45,888 35,122 60,332 78,332 92,435 149,184 2 474 501Income,tax , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,417,901 4,951 372 658 1,077 3,328 19,633 16,305 28,722 36,961 38,128 72,536 1 :195 :230 0Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,500 121 (5)1 (5)1 22 52 451 393 747 931 923 1,767 29 093

:0Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 1,608 - - - - - - - 15 (1) 250 22 1 :321 M
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 74,331 5 21 79 594 2,872 70 745 1+
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,965

1

(5) 4 7 8 36 64 249 2 577
Distributions to stockholders except in own stock . . . . . . 1,041,619 1,491 383 1 , 649 8,567 6,733 23,404 26,046 29,408 95,153 847,405

FINANCE, INSURANCE, AND REAL ESTATE :
INSURANCE AGENTS , BROKERS AND SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,675 979 18,778 5,656 1,967 823 379 48 26 7 9 3
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,364,191 - 585,246 872,447 660,047 537,294 709,208 303,996 388,192 231,759 567,003 508,999 -
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,983,686 - 195,668 343,487 259,010 219,761 332,043 136,110 155,855 108,125 135,205 98,422 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. (*) - (*) - 3 - 9,844 1,216 -
Cash, Govt . obligations , and other current assets . . . . . . 1,313,515 174,697 190,550 151,568 114,738 179,489 98,507 83,842 48,709 121,726 149,689 -
Other investments and loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,052,275 56,322 138,161 101,298 133,391 100,088 46,592 95,696 62,821 214,792 103,114 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 554,541 100,278 115,638 87,001 54,164 54,724 22,662 33,710 7,437 49,672 29,255 -

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 234,860 49,449 56,199 34,763 22,085 21,628 7,508 13,176 2,162 19,659 8,23 1
Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 98,712 12,636 18,188 13,789 12,615 18,369 2,696 1,651 1,969 2,680 14,119Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,571,601 291,993 430,774 326,596 288,666 423,917 197,534 190,124 69,354 172,824 179,819Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 426,867 35,052 47,581 40,550 31,632 58,521 23,376 38,236 13,697 84,534 53,688
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 447,953 42,727 79,040 69,122 51,207 38,871 25,100 35,089 19,875 74,528Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,582,417 167,256 276,479 181,495 151,621 138,255 67,623 117,546 57,697 258,087 166,358 -
Cost of property used for investment credit . . . . . . . . . . .. - - - - 599 - - 3,155 -
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,551,817 24,814 971,297 893,143 591,482 312,304 658,697 149,367 218,881 84,272 361,284 286,276 -
Business receipts . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . 4,321,404 19,862 942,587 864,856 564,420 291,132 626,229 136,284 207,491 70,850 344,982 252,711 -Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,167,070 (*) 196,931 275,526 185,386 37,639 278,465 (*) 5,886 22,284 124,778 1,525 -Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,946 2,350 19,550 17,334 10,922 7,914 13,989 3,533 5,939 2,245 9,488 10,682 -
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,612 1,303 5,581 9,166 6,662 10,160 6,278 1,907 3,425 3,767 4,689 8,674Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,734 382 13,709 14,173 9,076 5,161 6,979 1,941 4,666 554 4,196 2,897
Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,741 196 10,084 9,665 9,716 10,651 11,573 6,312 11,345 702 7,330 8,167

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326,594 1,426 35,204 63,211 38,598 21,343 39,347 24,698 13,049 8,134 22,670 58,914
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,359 3,322 65,389 73,273 46,470 23,705 49,887 25,277 19,792 8,134 30,968 72,142

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 316,170 33,019 43,661 28,164 18,685 43,351 23,836 16,880 6,890 29,198 71,970
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,193 7,271 1-1,803 9'1 2,6 6,656 19,790 10,699 8,180 3,353 14,226 35,91 8
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,510 (1) 20 16 84 459 238 189 83 347 1,92 9
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. - - - 31 - - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,360 - - 257 - 12 1,960 -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232 (*) 14 (1) 3 215 -
Distributions to stockholders except in own stock . . . . . . 113,393 14,175 17,84~ 11 S5: 35 ; 7,863 2,589 3,285 1,872 8,725 39,587 -

Cn
Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data .', co



ACTIVE CORPORATION RETURNS

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS,' COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samplea-money amounts are in thousands of dollars]

Size of total assets

Total active
Major industry, item corporation Zero

$1 $100
.. 0'

$500,000 $1,000,000 $5,000-000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

under -der -de
r

returns assets I t er under -der under -der under under

$100,000 $250,000 $500,000 $1,000,1000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
or more

(1) (2) (3) (4) (5) (6T__(7) (8) (9) (10) (11) (12) (13)

FINANCE, INSURANCE, AND REAL ESTATE :
REAL ESTAT E

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268,185 8,341 138,419 62,506 29,889 16
i
128 11,196 998 476 156 48 20 8

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,163,327 - 5,506,441 10,050,807 10,379,963 11,105,133 21,695,928 6,937,905 7,268,412 5,334,731 3,276,838 3,044,380 2,562,789

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . 7,993,532 449,873 821,953 852,735 936,370 1,741,458 622,272 612,178 548,730 308,442 699,576 399,945

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . :* . . . . . . . . . . . . . . 561,986 24,672 29,676 37,115 32,~14 60,999 56,584 54,391 92,674 53,632 69,388 50,441

cash, Govt . obligations, and other current assets . . . . . . 10,094,964 774,017 1,250,022 1,313,775 1,256,884 2,537,997 837,058 914,849 600,172 262,956 212,450 134,784

Other investments and loar~sl . . . . . . . . . . . . . . . . . . . . . . . . . .
. 8,791,138 429,753 864,116 997,504 992,800 2,077,055 725,354 856,456 795,691 366,935 384,066 301,408

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,960,116 3,947,688 7,029,494 7,168,977 8,306,489 14,814,044 4,451,732 4,312,409 2,905,648 2,158,754 1,049,293 815,58 8

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 17,535,616 1,694,182 2,729,601 2,642,394 3,005,948 3,955,118 1,098,181 984,772 590,445 552,075 199,679 83,221

Other capital assets less reserVeS2 . . . . . . . . . . . . . . . . . . . . 17,612,372 1,435,399 2,566,964 2,475,984 2,340~243 3 893 363 1,116,669 1,242,779 818,732 569,567 630,701 521,971

Accounts and notes .payablel . . . . . . . . . . ; . . . . .

. . . . . . . . . . .
. 13,860,010 803,797 1,389,674 1,491,781 1,645 085 3 :729:743 1,123,151 1,238,858 984,133 431,298 565,583 456,907

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,573,645 193,881 266,639 272,753 290
:348 558,090 252,210 214,754 204,765 132,979 121,779 65,447

Mortgages, notes, and bonds payable in me y ar or

more . .
. 41,735,637 1,622,214 3,601,341 4,250,270 5,477,378 11,605,043 3,680,542 4,120,726 2,818,278 1,779,678 1,300,032 1,480,135

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,960,846 3,592,308 3,290,149 2,765;~888 4,000,688 1,276,510 1,169,353 951,750 532,384 740,662 410,661

Net worth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,691,199

Cost of property used for investment credit . . . . . . . . . . . . 54,637 1. (*) M
10,418 4,775 10,166 7,916 4,046 5,270 3,713

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 410 761 304 956 2,411,239 2,460,328 2,359,033 2,200,765 3,820,510 1,073,759 1,305,822 988,187 569,778 598,176 318,208

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 :194 :474 96:376 1,361,389 1,005,527 967,565 841,265 1,725,047 495,712 615,847 513,329 330,562 138,836 103,019

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,333,049 22,986 284,210 275,308 264,718 246;473 480,496 132,817 234,476 209,633 110,309 49,424 22,199

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,145,541 30,888 237,474 321,449 299,776 293 723 490,604 133,056 125,218 91,127 47,721 41,135 33,370

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,196,990 78,982 153,730 296,986 332,889 414 :1504 833,485 259,762 295,504 210,043 122,729 106,062 92,314 0

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,224,051 36,547 180,256 287,343 296,535 327 985 546,263 153,292 160,390 103,463 73,078 35,533 23 366 0

81,399 868 9,223 7,282 10,634 10,392 18,398 4,979 5,474 4,143 2,261 3,605 4 :140

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,011,998 19% 143,707 17,044 2,852 21,729 -36,484 10,776 -9 32 6

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,144 141,995 279 248 233,467 "~846
0

2,216,629 55,966 295,946 403 886 345,601 302~t42 441,481 113,684 104,990 98,103 22,395 29,515 2 22 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . .. @

Income subject to tax . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . .

. 1,748,269 37,561 196,685 336,356 297,610 248~311 344,531 85,214 83,654 81,633 17,986 16,545 2,183

Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 574,043 13,377 44,585 86,606 85,518 83,567 135,356 37,044 35,829 36,709 8,457 6,119 876

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,911 238 20 392 967 1,303 2,804 912 931 1,062 169 96 17
3,476 711 508 662 534 467 168 186

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. M M I
M

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 236 (*) (*)1 126 13 56
4 13 -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,469 79 64 252 537 326 411 40 187 546 5

23,948
Distributions to stockholders except in own stock . . . . . . 494,589 70,038 96,501 71,452 45,759 51 871 1 87,608 13,299 14,966 4,613 3,822 10,712

TOTAL SERVICES

0

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 281,218 9,590 203,137 37,034 16,536 8,118 5,616 685 299 105
48 37 13

Total assets . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,875,140 - 5,346,858 5,806,032 5,788,412 5,609,654 10,791,939
4,761,674 4,505,596 3,694,173 3,142,346 5,698,120 6,730,336

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . .. 9,899,922 907,003 1,014,944 951,178 869,552 1,525,195 756,388 842,983 655,053 560,275 810,097 1,007,254

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,557,436 225,228 243,852 207,992 198 ;194 270,492 134,484 88,905 88,713 87,695 183,731 828,150

Cash, Govt . obligations and other current assets . . . . . . 7,975,858 1,139,854 919,815 711,088 601,394 1,172,711 604,322 536,596 410,283 255,130 590,888 1,033,777

Other investments and 1~~sl . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,696,771 404,464 449,749 494,547 423,752 1,180,926 569,661 800,282 869,911 691,867 1,338,158 1,473,454

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 40,323,122 - 4,213,429 4,421,959 4,744,470 4,462,220 8,030,385 2,917,975 2,445,228 1,733,433 1,573,741 3,353,003 2,427,279

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 15,550,672 - 2,190,260 2,033,357 2,142,102 1,700 ;045 2,874,345 929,412 801,231 524,083 413,905 1,163,100 778,832

Other capital assets less reserves' . . . . . . . . . . . . . . . . . . . . 4,227,180 - 285,484 507,944 584,512 490,082 877,177 372,888 301,039 167,705 175,130 176,698 288,521

Accounts and notes payable3 . . . . . . . . . : . . . . . . . . . . . . . . . . . . 13,373,966 - 1,412,952 1,304,664 1,276,080 1,334,417 2,585,727 1,008,950 1,166,950 716,008 867,455 773,466 927,297

Other current liabilities . . . . . . . . . . . . . . . . . . . . W . . . . . . . . . 4,876,760 504,612 374,922 352,565 321,980 656,456 329,789 262,686 242,141 128,731 568,664 1,134,214

mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,988,570 909,093 1,373,510 1,697,789 1,991,189 3,708,656 1,496,872 1,317,193 1,184,603

1,148,742 1,722,590 1,438,333

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,529,062 1,489,271 2,098,854 1,964,186 1,539,560 2,931,4,42 1,547,671 1,461,471 1,334,347 742,662 1,817,023 2,602,575

Cost of property used for investment credit . . . . . . . . . . . . 449,215 17,751 6,930 7,307 6,562 55,188 27,717 17,674 25,566 15,319 109,414 155,52 2

6,237,319 9,287,290 3,420,931 3,771,418 2,992,812 1,867,294 3,943,945 4,150,843
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,5?2,626 927,708 16,557,776 9,186,028 7,229,26 2

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,459,515 854,949 16,205,179 8,904,646 6,986,193 5,963,063 8,770,767 3,214,336 3,563,777 2,833,842 1,697,000 3,646,146 3,819,617

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,733,747 523,483 7,962,909 5,080,672 4,045,080 3,619~,390 5,156,783 1,888,367 2,379,300 1,849,716 1,059,423 2,117,514 2,051,110

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,296,475 28,702 491,386 299,066 262,033 228,109
343,512 123,148 116,814 84,977 59,486 143,147 116,095

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,802,802 38,224 110,965 138,019 164,472 184,644 358,237 127,984 129,426 105,059 103,070 182,486 160,216

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,176,363 49,568 464,685 399,545 421,180 414,919 796,037 254,090 252,958 142,170 140,759 345,825 494,627

Employee benefit plans I . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 915,529 3,498 364,018 111,055 78,242 571,255 89,045 37,489 31,015 32,782 15,900 65,886 29,344

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,198,703 -22,337 71,386 221,986 188,595 93,129 105,516 53,258 78,575 121,019 22,299
108,146 157,131,

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,384,869 60,980 608,584 476,648 390,204 313,810 487,801 185,128 176,052 170,052 75,307 229,328 210,975

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,653,724 37,897 342,608 331,890 320,836 251,811 400,306 161,337 158,494 155,078 72,659 216,441 204,367

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 1,062,678 15,965 83,047 100,557 117,480 102,427 181,233 75,729 75,857 74,834 34,393 103,332 97,82 4

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,834 174 353 1,331 2,345 2,693 4,662 1,831 1,733 1,859 967 2,827 3,059

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 1,325 25 - - - (*) 124 (*) 78 122 136 214 504

Foreign tax credit . . . . . . . . . f. . . . . . . . . . . . . . . . . . . . . . . . . . . 41,356 M M 1,171 1,653 5,436 9,705
4,800 3,356 14,152

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,192 137 683 768 1,039 1,061 3,060 947 1,009 621 410 3,933 4,524

Distributions to stockholders except in own stock . . . . . . 554,451 28,909 , 101,184 62,143 43,248 3,5,288 57,101 19,690 37,488 42,810 14,449 60,757 55,385

ns of the Data . "Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitatio
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money Amounts are in thousands of dollars]

Size of total assets
Total activ e

Major industry, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000 ' 000 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0
returns assets under -der under -der under under -der under under under $250,000,000

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $2 000,000 $50,000,000 $100,000,000 $250,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

SERVICES : HOTELS AND OTHER LODGING PLACE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,049 792 8,881 4,732 2,598 1,571 1,262 120 52 22 10 6 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,074,739 - 386,829 762,764 899,531 1,086,150 2,324,087 813,060 760,668 789,747 628,431 828,639 1,794,833
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 740,765 25,029 45,440 34,401 52,298 104,807 44,929 50,751 57,091 56,266 94,340 175,413
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,644 3,941 9,107 8,476 8,554 27,433 13,173 7,797 8,987 9,559 6,014 76,603
Cash, Govt . obligations , and other current assets . . . . . . 928,472 38,698 72,714 51,936 60,521 153,586 67,140 88,206 89,763 35,034 86,031 184,843
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,500,110 25,510 33,940 51,759 61,287 192,044 78,004 125,287 162,610 117,981 277,339 374,349
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,083,721 419,595 773,686 943,594 1,144,910 2,141,844 746,578 558,378 399,912 428,902 444,047 1,082,27 5

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 3,111,635 215,081 326,211 373,211 392,687 646,770 256,058 172,230 82,884 107,359 145,378 393,766

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,324,390 70,150 129,927 171,265 137,265 273,444 93,233 75,257 66,982 68,412 49,514 188,941
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,449,034 63,551 114,969 101,083 156,044 360,248 114,317 93,769 117,479 108,162 120,241 99,171
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 482,003 20,981 27,158 31,929 39,894 109,186 39,996 25,911 81,056 19,629 45,243 41,020
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,095,538 124,281 327,920 491,073 641,265 1,255,469 399,983 344,887 317,833 328,380 363,889 500,558
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,080,150 95,696 162,291 174,035 138,482 369,977 206,909 240,194 228,014 135,019 249,476 1,080,057
Cost of property used for investment credit . . . . . . . . . . .. 55,711 387 (*) M 6,305 (*) 2,895 4,612 1,461 10,940 25,919

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,887,708 176,147 478,982 602,402 599,612 661,003 1,227,622 435,836 381,585 357,565 345,757 394,178 1,227,019
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,413,480 160,241 456,972 577,118 578,961 638,730 1,149,561 410,173 346,918 313,685 317,956 351,133 1,112,032
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,265,445 90,443 214,714 263,479 300,734 317,171 571,963 219,838 179,680 158,492 160,622 170,955 617,354
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 401,544 10,987 28,951 38,585 37,468 40,648 74,670 28,916 24,040 18,630 18,325 27,019 53,305
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402,233 20,200 12,030 23,511 35,887 50,357 105,444 29,229 22,337 28,408 22,831 20,405 31 594 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516,890 11,150 26,243 46,293 54,140 63,937 117,425 35,427 25,450 16,287 27,650 19,723 73:165 0
Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,302 497 639 1,302 1,177 858 4,880 2,699 2,354 2,744 2,474 1,803 14,875

0Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,652 -3,895 -363 25,629 8,295 -7,782 -3,486 8,040 11,562 6,300 -994 12,358 55 988 @
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381,904 10,077 28,311 45,980 32,157 32,817 66,652 27,400 22,902 28,174 7,034 12,436 67 :96 4

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280,560 M 13,239 22,848 19,590 19,066 46,136 23,950 20,706 25,368 6,656 11,667 66,503
Inco.e,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,681 M 3,700 5,699 6,026 6,792 19,959 10,771 9,218 11,790 3,405 5,700 32,518 0
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,797 (*) 20 40 96 149 528 299 119 434 145 146 792 =
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . 476 M - - - 6 M M 37 54 100 100 - W

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,863 M - - - 673 5,699 (1) 289 186
Investment credit . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 3,237 M 53 M 142 M 396 M 170 157 53 266 1 756
Distributions to stockholders except in ~ a tcck . . . . . . 105,219 M 10,379 6,131 6,959 4,588 9,274 3,440 3,219 7,171 700 6,405 22 :892

FD
14

SERVICES : PERSONAL SERVICES 0

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,715 941 27,609 4,362 1,704 736 325 23 6 4 3 2 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,023,714 - 759,582 681,813 586,467 516,208 659,700 156,682 95,590 143,303 178,712 245,657 -
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 665,885 101,435 110,837 97,242 88,257 111,360 16,890 9,024 21,377 37,426 72,037 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,966 25,393 36,438 39,569 18,742 49,081 15,534 5,697 12,723 16,975 44,814 -
Cash, Govt . obligations , and other current assets . . . . . . 573,794 122,878 102,038 87,288 83,174 77,945 14,260 11,866 19,691 29,215 25,439 -
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 446,151 47,821 46,559 42,988 48,387 87,435 39,820 40,630 24,537 30,046 37,928 -
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,146,732 871,386 594,475 511,938 368,506 437,773 89,463 33,081 105,758 52,928 81,424 -
Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 1,625,506 488,319 296,700 266,862 176,247 209,998 47,498 17,177 57,514 24,928 40,263 -

Other capital assets less reserves2 . . . . . . . . . . . . . . . . . . . . 250,681 19,950 47,468 47,633 48,714 49,474 10,137 4,751 5,266 13,167 4,121 -
Accounts qnd notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 693,389 153,869 106,061 113,473 70,263 132,779 21,636 8,369 14,987 30,116 41,836 -
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 320,410 52,308 35,362 34,994 40,843 44,537 10,257 4,122 11,373 8,751 77,86 3
Mortgages, notes, and bonds payable in one year o r
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 818,089 138,049 144,867 121,740 121,245 156,223 35,486 29,020 17,542 38,159 15,758
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,814,515 296,993 338,310 289,012 244,805 267,652 72,674 50,565 96,504 60,733 97,267
Cost of property used for investment credit . . . . . . . . . . .. 9,600 M - - (*) - 1,547 667 - 1,222
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,283,947 66,699 1,959,673 1,022,058 932,430 658,428 774,511 206,322 65,588 173,146 115,873 309,219
Business receipts . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,119,126 65,314 1,932,417 1,001,674 912,237 620,670 751,366 200,582 53,570 169,164 107,109 305,023
Cost of sales And operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,371,005 38,404 1,028,318 520,532 505,975 360,705 415,626 114,937 34,718 112,398 58,320 181,072
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230,447 2,524 73,232 36,094 35,105 26,883 29,659 6,818 2,415 5,162 3,371 9,18 4
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,813 (*) 17,677 13,250 11,440 9,984 14,182 4,574 2,490 1,146 4,916 3,450 -
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,639 3,560 88,624 49,870 41,048 23,063 42,273 9,456 2,842 7,150 11,431 6,322 -
Employee benefit plans 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,161 123 5,318 9,345 7,884 8,728 7,401 1,308 919 1,264 1,111 1,760 -
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,501 -2,131 8,557 30,016 35,127 29,009 30,736 -2,292 1,671 9,626 6,167 29,015 -

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282,142 3,179 58,397 48,315 42,449 35,593 42,395 4,350 1,980 9,626 6,843 29,015 -
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 220,987 M 30,401 35,471 31,527 31,805 39,571 M 1,696 9,626 6,787 28,817 -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,949 M 7,297 9,860 10,628 12,783 18,079 (*) 773 4,668 2,823 14,631 -
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,232 M 49 107 256 378 478 M 18 58 50 805
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. M - - - M 12 - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. M - 208 225 - 19Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 545 115 M M
I

- 108 39 (1) 69
Distributions to stockholders except in own a tock . . . . . . 40,767 8,323 7,312 3,508 2,943 4,789 1,297 1,595 2,447 847 7,512

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURN S

Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTALASSETS, BY MAJOR INDUSTRY- Continue d

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets

Major industry, item Total active
$1 $100 000 $250,000 $500,000 $1,000,000 $5 000,000 $10,000,000 $25,000,000 $50,000,000 $IOO,OOO,OoO $250,000,000

corporation Zero under' -derreturns =der =der under under -der under unJer unde r
assets $100,000 $250,000 $500,000 $1, o0o, COO $5,000,000 $10,000,0C)o $25,000,000 $50,000,000 $100,000,000 $250,000,()00 or more

(1) (2) (3) (4) (5) - -7-10-)---Til) (12) (13)(6) (7) (8) (9)

SERVICES : BUSINESS SERVICE S

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 93,863 4,189 69,808 10,914 4,584 2,354 1,590 227 118 43 14 20 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 19,993,728 - 1,626,506 1,705,631 1,605,801 1,607,908 3,073,532 1,540,036 1,750,848 1,519,892 950,589 3,312,943 1,300,042

Notes and accounts receivable, net . . . . . . . : . . . . . . . . . . . .. 4,790,502 373,998 447,349 438,106 463,295 747,379 403,549 511,340 421,429 174,891 455,132 354,034

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 698,137 64,887 57,363 42,083 76,480 100,723 49,744 27,680 34,071 39,959 97,651 107,496

Cash, Govt . obligations, and other current assets . . . . . . 3,027,537 371,200 342,720 255,724 225,585 420,349 231,632 231,744 168,971 106,788 381,525 291,299

Other investments and loans' . . . . . . . . . . . . . . . . . : . . : . . . . . . 3,570,588 163,644 188,681 209,770 184,899 551,965 239,000 412,229 392,763 268,280 717,924 241,433

Depreciable assets . . . . . . . . . . . . . . . . . 10,333,443 956,204 1,009,931 995,533 889,085 1,708,734 637,505 653,527 576,831 347,785 2,200,705 357,603

4,246,663 497,638 521,705 502,187 406,4 2
Less ; Accumulated depreciation . . . . . .

. 5 731,406 190,272 231,239 178,179 76,921 803,895 106,796

Other capital assets less reserves . . . . . . . . . . . . . . . . . . . .
. 616,016 68,173 90,467 87,462 65,559 94,465 61,274 38,791 17,417 14,413 69,692 8,303

Accounts and notes payable3 . . . . . . . . . . . 4,921,021 535,101 480,G16 423,274 525,828 920,838 394,797 538,506 348,312 233,824 456,616 63,909

Other current liabilities . . . . . . . . . . . . . . 1,884,165 183,478 130,748
119,410 122,841 212,957 90,589 122,386 70,909 39,061 380,899 410,887

Mortgages, notes, and bonds payable in me year or 4,455,323 216,010 234,517 282,651 303,201 644,747 460,925 405,392 451,466 249,457 1,026,168 180,789
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,698,841 385,594 704,586 656,108

576,611 1,010,436 456,417 588,611 569,243 309,017 1,024,164 418,654

Cost of property used for investment credit . . . . . . . . . . . . 108,956 M M M M (*)
21,489 4,721 9,619 7,580 9,586 35,019 828

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,892,833 202,037 4,948,610 3,053,294 2,373,718 2,483,754 3,201,663 1,502,142 1,817,609 1,503,333 806,636 2,353,124 646,913

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,883,930 181,277 4,809,263 2,973,153
2,286,142 2,402,420 3,073,329 1,414,396 1,738,930 1,452,138 743,882 2,198,448 610,552

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . .
. 15,132,068 97,890 2,720,601 1,853,009 1,451,769 1,641,017 2,010,148 885,060 1,242,182 1,039,765 553,683 1,301,964 334,980

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 633,432 5,882 138,752 80,799 64,298 65,972 69,296 34,532 41,658 26,866 15,570 76,315 13,492

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 513,619 3,828 31,653 29,794 35,539 37,997 74,527 44,691 49,806 36,659 23,322 120,277 25,526 0

Depreciatim . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,216,825 7,781 126,486
113,042 113,013 96,507 199,322 86,149 93,805 62,142 28,494 254,847 35 237 0

297,466 589 42,421 31,144 36,644 27,948 36,340 19,492 17,293 20,625 8,777 52,224 3 :969

Employee benefit pla~S4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. '0

264,407 -8,146 -44,943 44,918 44,451 7,709 -4,437 13,522 37,414 72,738 24,259 24,773 52 151 0

Net income (less deficit) . . . . . . . . . . . . . . : : : : : : . . . . . . . . . . 1,186,529 18,792 184,087 150,639 130,915 100,341 145,833 55,393 75,165 86,616 42,069 139,318 57 :361
.Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 975,616 13,813 115,581 109,692
120,384 77,936 120,025 45,634 64,162 80,241 41,797 130,004 56

:
347 0

404,573 5,620 28,502 33,872 46,345 32,000 54,853 21,588 31,139 39,303 20,682 62,939 27 730
Incme~tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 8,593 34 53 462 896 i807 1,308 607 759 990 652 1,349 676
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. M - 10

14 - 95 - (D

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,415 M M M M M, 407 1,086 1,265 2,703 4,800 1,696 33

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,952 N
345 372 369 295 1,240 316 4.44 138 302 2,037 58

.193,069 23,637 18,482 7,012 16,315 13,350 5,104 24,443 27,412 11,654 32,684 12,610 0

Distributions to stockholders except in ~ stock . . . . . . (A

SERVICES : AUT0140BILE SERVICES AND
MISCELLANEOUS REPAIR SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,283 593 25,221 5,633 1,936 1,1050 773
42 20 6 6 2 1

6,431,932 - 761,168 871,476 683,918 726,803 1,428,519 .267,274 316,063 210,976 379,546 442,584 343,605
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 921,563 140,981 151,731 101,411 81,471 154,037 54,196 65,498 11,628 95,672 36,471 28,467
.Notes and accounts receivable, net . . . . . . . .
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,983 78,137 89,143 46,724 39,184 21,979 2,721 3,220 2,845 5,391 3,877 5,762

Cash, Govt . obligations, and other current assets . . . . . . 588,638 127,122 108,831 71,069 56,767 92,920 15,198
34,490 21,862 15,801 22,989 21,589

Other investments and 1 ~ sl . . . . . . . . . . . . . . . . . . . . . . . . . . . 382 280 27,482 42,634 32,595 24,178 59,158 19,589 4,695 44,272 22,581 102,871 2,225

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,826:999 - 568,628 651,458 617,837 768,683 1,547,327 299,835 266,115
168,049 328,539 302,472 308,05 6

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 2,153,427 - 256,674 270,577 259,975 297,724 541,372 135,160 84,271 47,071 92,228 72,107 96,268

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .
. 287,162 - 29,323 60,897 58,436 38,139 52,283 7,579 21,291 3,315 1,194 6,489 8,216

Accounts and notes payable' . . . . . . . . . : . . . . . . . . . . . . . . . . . . 2,104,378 - 227,171 227,506 214,710 267,642 578,133 114,353 151,546 41,450 207,155 23,818 50,894

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 276,810 - 60,144 51,712 29,594 26,569 52,426 9,155 7,195 8,537 4,936 10,948 15,594

Mortgages, notes, and bonds payable in one year or 1,903,918 - 133,726 184,712 183,372 225, , 136 521,410 78,952 107,276 96,786 119,586 69,903 183,059
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,461 77,543
Net orth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,513,443 - 226,282 325,825 232,985 168,704 216,942 51,118 32,550 52,716 21,31 7

Cost of property used for investment credit . . . . . . . . . . .
. 103,395 3,560 M - M M N 1,823 6,986 3,726 59,123 -

6,790,826 65,504 1,969,015 1,427,300 765,811 607,052 940,234 121,541 131,545 172,901 106,520 241,322 242,081
Total receipts . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,521,189 58,470 1,935,118 1,396,973 737,174 580,197 881,722 117,293 123,825 166,147 99,366 191,226 233,678
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,249,129 23,929 1,107,688 816,037 379,581 253,359 322,6~8 25,740 25,551 73,724 19,745 101,426 99,691

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231,341 2,525 61,741 44,080 29,111 19,308 35,301 4,189 4,052 4,624 1,865 9,661 14,884

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,604 6,581 19,653 25,391 24,691 31li466 70,688 12,410 15,450 10,037 12,781 20,722 14,734

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,050,175 10,864 86,015 87,324 107,068 154,139 307,845 48,255 70,404 26,676 52,920 46,775 51,890

Employee benefit planS4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,727 271 6,974 8,002 5,901, 2,412 3,919 296 211 83 357 1,789 1,512

Net ineme (less deficit) . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . 131,192 -3,682 14,472 45,405 26,712 30,889 10,244 5,794 -4,147 3,202 -2,245 4,174 374

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256,014 M 56,839 63,827 38,632 36,882 35,525 71157 1,683 3,461 4,013 5,728 374

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,235 M 32,209 47,659
34,253 34,654 28,699 6,006 1,218 2,318 4,014 5,543 207

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,467 M 7,261 13,490 11,440 13,631 11,862 2,894 554 1,023 1,991 2,744 95

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,183 N 33 80 240 252 310 67 15 35 61 88 2

Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. -
~oreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 73 - - - - - 73 - -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,803 39 197 N 421 1,006 175 51 - 1,384 58

Distributions to stockholders except in own ato, 41,289 10,147
10,206 2,973 2,190 1 5,W 48

1
1,627

1
113

1
1,446

1
3,384

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-'$
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Table 6 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Size of total assets
Total activ e

Major ind~try, item corporation Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
under -der -der under -der -der under -der under unde rreturns assets $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

SERVICES : AMUSEKENT AND RECREATION SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,889 1,156 24,304 5,785 2,710 861 829 163 49 15 7 3 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,437,833 - 646,777 898,633 961,521 594,739 1,700,988 1,229,135 768,427 506,413 478,494 360,850 3,291,856

Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,149,447 70,722 78,371 58,771 37,579 136,242 96,844 62,167 91,374 53,905 14,132 449,340

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 857,528 26,170 24,213 30,708 20,097 35,820 43,573 10,176 18,142 7,348 2,992 638,289
Cash, Govt . obligations , and other current assets . . . . . . 1,540,323 129,980 128,745 109,094 54,379 244,888 179,100 68,988 42,295 24,731 22,077 536,046
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,699,668 38,918 60,500 57,075 33,323 148,480 95,294 82,808 76,888 112,163 138,772 855,"7
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,265,834 718,770 886,790 1,055,945 554,551 1,235,655 813,168 611,827 290,702 259,099 159,982 679,345

Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . .. 3,113,929 - 426,597 441,097 548,446 237,266 510,891 235,485 244,004 123,985 92,166 71,990 182,002

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . . . 1,182,829 - 52,721 125,917 152,717 100,304 282,414 158,"7 108,580 34,986 61,700 21,982 83,061
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,450,916 - 157,385 198,389 206,188 108,294 335,011 225,135 220,965 127,944 150,144 8,138 713,323
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,196,152 51,781 47,955 66,206 27,858 107,324 124,729 35,764 31,981 14,754 21,087 666,713

Mortgages, notes, and bonds payable in one .y ar or
3,001,871 145,938 255,970 309,319 269,308 499,865 291,749 209,346 116,747 229,308 100,394 573,927more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,658,996 '156,804 260,747 274,646 134,984 601,856 506,869 254,345 205,512 66,148 170,764 1,026,321

Cost of property used for investment credit . . . . . . . . . . . . 154,613 (*) M M 420 2,435 - 670 128,775

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,452,553 82,019 1,419,106 1,159,277 849,978 483,742 1,476,615 586,638 503,141 429,342 223,265 204,600 2,034,830

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,717,014 78,538 1,347,878 1,112,460 797,492 427,919 1,314,188 527,075 467,697 395,122 198,349 186,941 1,863,355

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,631,262 29,524 653,645 562,788 379,573 230,360 765,793 291,470 255,397 239,714 127,253 96,660 999,085
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 352,960 3,109 51,840 40,176 36,738 21,810 74,093 27,085 21,480 18,991 13,019 10,205 34 414
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,533 1,642 11,993 23,858 28,081 19,899 44,697 16,611 18,765 15,901 24,299 7,425 88:362 0
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 785,348 12,830 56,827 62,321 64,696 34,545 76,539 57,276 42,533 20,927 13,630 8,889 334,335 0

Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,527 177 9,529 8,916 3,476 2,249 11,216 6,003 4,705 2,549 816 903 8,988 -0
0

Met income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,950 10,742 -2,365 41,845 45,603 3,818 57,072 35,203 30,609 20,743 1,115 5,947 48 618
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 616,758 17,989 64,768 79,248 69,468 29,758 119,677 64,929 42,299 27,543 8,922 6,881 85:276

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 488,560 9,696 33,292 56,215 53,900 19,083 97,364 59,286 40,072 23,517 8,263 6,562 81,310
Incme,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,251 4,463 7,817 19,634 20,105 7,814 45,062 27,859 19,316 11,322 3,141 3,237 37,48 1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,219 72 33 456 369 161 1,212 587 417 241 4 78 1,589
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. 565 - - - - - - 22 3 8 12 504

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15,564 - M M M 253 397 - 36 13 933
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,573 M 82 100 240 263 M 21 85 - 5 2:652
Distributions to stockholders except in own stock . . . . . . 91,653 13,450 6,722 11,250 M 16,788 8,362 4,870 3,690 1,133 2,482 16 , 499

SERVICES : OTHER SERVICES

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,419 1,919 47,314 5,608 3,004 1,546 837 110 54 is 8 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,913,194 - 1,165,996 885,715 1,051,174 1,077,846 1,605,113 755,487 814,000 523,842 526,574 507,447
Notes and accounts receivable, net . . . . . . . . . . . . . . . . . . . . . 1,631,760 - 194,838 181,216 221,247 146,652 271,370 139,980 144,203 52,154 142,115 137,985
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,178 - 26,700 27,588 40,432 35,137 35,456 9,739 34,335 11,945 8,463 28,383
Cash, Govt . obligations , and other current assets . . . . . . 1,317,094 - 349,976 164,767 135,977 120,968 183,023 96,992 101,302 67,701 43,561 52,827
Other investments and loanal . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,097,974 - 101,089 77,435 100,360 71,678 141,844 97,954 134,633 168,841 140,816 63,324

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,666,393 - 678,846 505,619 619,623 736,485 959,052 331,426 322,300 192,181 156,488 164,37 3

Less : Accumulated depreciation . . . . . . . . : . . . . . . . . . . . . . 1,299,512 - 305,951 177,067 191,421 189,696 233,908 64,939 52,310 34,450 20,303 29,467

Other capital assets less reserveS2 . . . . . . . . . . . . . . . . . . .. 566,102 - 45,167 53,268 66,999 100,101 125,097 42,218 52,369 39,739 16,244 24,900
Accounts and notes payable3 . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,755,228 - 275,875 177,723 217,352 206,346 258,718 138,712 153,795 65,836 138,054 122,817
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 717,220 - 81,987 70,432 63,975 130,026 55,063 67,308 38,285 41,600 32,624
Mortgages, notes, and bonds payable in one year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,713,831 - 151,089 225,524 309,634 431,034 630,942 229,777 221,272 184,229 183,852 146,478

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,763,117 - 327,902 307,095 337,400 276,574 464,579 253,684. 295,206 182,358 150,428 167,891
Cost of property used for investment credit . . . . . . . . . . . . 16,940 M M M M M M M 1,370 3,286 546 2,440

Total receipts . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,264,759 335,302 5,782,390 1,921,697 1,707,713 1,343,340 1,666,645 568,452 871,950 356,525 269,243 441,502
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,804,776 311,109 5,723,531 1,843,268 1,674,187 1,293,127 1,600,601 544,817 832,837 337,586 230,338 413,375
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,084,838 243,293 2,237,943 1,064,827 1,027,"8 816,778 1,070,595 351,322 641,772 225,623 139,800 265,437
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 446,751 3,675 136,870 59,332 59,313 53,488 60,493 21,608 23,169 10,704 7,336 10,763
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236,000 4,269 17,959 22,215 28,834 34,941 48,699 20,469 20,578 12,908 14,921 10,207
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 321,486 3,383 80,490 40,695 41,215 42,728 52,633 17,527 17,924 8,988 6,634 9,269
Employee benefit plans4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 445,346 1,841 299,137 52,346 23,160 15,060 25,289 7,691 5,533 5,517 2,365 7,407

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 217,001 -15,223 96,028 34,173 28,407 29,486 15,387 -7,009 1,466 8,410 -6,003 31,87 9
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 661,522 9,050 216,182 88,639 76,583 78,419 77,719 25,899 32,023 14,632 6,426 35,950

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 489,766 7,066 117,886 60,005 61,182 69,267 68,511 22,211 30,640 14,008 5,142 33,848
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,757 2,920 28,470 18,002 22,936 29,407 31,418 10,587 14,857 6,728 2,351 14,08 1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,810 39 165 186 488 946 826 238 405 101 55 361 -
Additional tax for tax preferences . . . . . . . . . . . . . . . . . .. - - - - - M - 9 51 28 7 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,942 - (*) - (*) - (*) M 3,037 608 - 1,316 -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,082 M 49 39 160 126 M 91 151 55 172 -
Distributions to stockholders except in own stock . . . . . . 86,455 1 M 35,248 13,290 11,546 2,943 7,242 3,313 463 2 10,228

C0
Footnotes at end of table . See text for explanatory statements and for -'Description of the Semple and Limitations of the Data .$'



ACTIVE CORPORATION RETURN S

Table 6. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, COST OF PROPERTY USED FOR INVESTMENT CREDIT, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRY- Continue d

(All figures are estimates based on samples-mmey amounts are in thousands of dollars]

Si e of total asset s

Major industry, item Total active $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,00 0
corporation Zero under under under under -der under =der under -der under

$250,000,000
returns assets $100,000 $250,000 $500,000 $1,000,1000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000

or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)

NATURE OF BUSINESS NOT ALLOCABLE

Nmber of returns . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,149 829 2,777 399 141 1

Total. assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,374 - 55,203 62,025 91,632 15,702
Notea and accounts receivable, net . .. 89*,201 20,497 16,520 32,950 6,435
Inventories . . . . . . . . . . .. . . . . . . . . . . . . . . .. 23,265 3,785 IV,411 -

rash, Govt . obligations , and other current assets . . . . . . 45,282 7,245 13,269 15,621 8,765
Other investments and loans' . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,878 6,697 4,870 4,620 67
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,919 14,586 23,532 22,265 M 526

Less : Aiccumulated depreciation . . . . . . . . . . . . . . . . . . . . . . 27,167 5,548 15,151 6~,216 248

Oth er capitAl asAets less reserveS2 . . . . . . . . . . . . . . . . . . . . 24,692 6,715 9,794 8,183 -
Aceounts and notes payable3 . . . . . . . . . . .. 101,982 21,664 24,076 4;,019

-Other current liabilities . . . . . . . . . . . . . . 33,917 8,193 3,723 7,484 M 14,444

Mortgages, notes, and bonds payable in me year or
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,369

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,713 8,231 24,754 23,843 937
Cost.of property used for investment credit . . . . . . . . . . .. - - -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,519 14,996 78,036 85,412 62 471 909
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 227,725 62,617 84,627 59,974 40

'
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,292 21,816 67,553 27,234

M -Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,796 108 2,664 1,121 1,884 15
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,841 1,521 1,319 m 337

. . . . . . . . . . . . . . . . . . . . . .. 5,169 2,042 2,066 965 M 57Depreciation . . . . . . . . . . . . . . . . . . .. 0
Employee benefit planS4 . . . . . . . . . . . . .. (* I - 2 2. . . . . . . . . . . . . . . . .. 561 31 101 137 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -10,036 1,044 -8,959 '-965 -1,178 97
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,701 (*) 2,811 M i'998 97

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,709 M 642 97 0
Income,tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,294 158 4 1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 1
Additional tax for tax preferences . . . . . . . . . .. - M

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Distributions to stockholders except in own stock . . . . . .

high sampling variability . However, the data are included in the appropriate totals .Estimate is not .shown separately because o f
llncludes loans to stockholders, mortgage and real estate loans, and "other investments . "
'Includes depletable assets less accumulated depletion, land, and intangible assets less accumulated amortization .

Includes accounts payable and mortgages, note. and bonds payable in less than one *ear .
41nc ludes pension, profit sharing, stock bonus, annuity plans, and other employee benefit plan. .
5 Less than $500 per return .
NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURN S

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY

[All figures are estimates based on swples-money amounts are in thousands of dollars ]

Size of business receipts

Total activ e
Major industry, ite. corporation under $25,000 $50,000 $100,00a $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 ' 000 ~1,000,000,000

returns $25,000 $under -der -der wider under under -der under under -der -de r
50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,COO $500,000,000 $1,000,000,000 or more

(1) _ (2) (3) (4) (5) (6). (7) (8) (9) (10) (11) (12) (13) (14)

ALL INDUSTRIES '

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 1,665,477 451,933 170,733 219,757 516,862 141,139 136,064 15,949 10,287 1,222 825 332 177 172

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,008,337 178,353 92,669 130,018 362,286 109,818 111,434 13,048 8,407 970 701 295 154 147

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,634,706,564 29,102,085 16,766,691 26,496,925 135,115,164 109,769,706 319,461,355 139,322,338 347,010,024 161,733,618 235,006,976 213,779,919 239,704,724 661,437,039
Notes and accounts receivable, net . . . . . . . . . . . . . . 594,637,040 3,773,794 2,240,435 4,464,508 33,688,611 31,918,019 83,849,603 33,704,561 79,486,221 38,510,349 55,478,782 52,785,299 55,429,779 119,307,079
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,401,642 663,885 452,440 1,256,565 11,257,424 9,664,300 26,662,402 11,017,369 21,236,073 9,213,438 15,327,426 14,397,383 16,621,004 52,631,933
Cash, Govt . obligations,and other current assets 446,608,445 4,279,701 2,347,807 3,910,167 28,330,173 25,936,684 68,720,465 28,122,832 67,584,762 31,139,969 38,206,158 38,796,670 38,475,860 70,757,197

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 868,908,018 11,217,051 9,080,013 14,499,856 54,564,769 29,939,462 64,565,177 25,820,655 61,461,735 40,831,660 70,426,543 83,777,440 108,160,052 294,563,605
Accounts and notes pa,dble2 . . . . . . . . . . . . . . . 319 696 858 5 700 427 3,056 824 5 140 593 25 065 299 17 673 309 46 790 633 18 704 749 37 987 135 16 393 738 21 402,313 20,421,974 21,038,111 80,321,753
Other current liabilities . . . . . . . . . . . . . . . . . :* :*. : : 892 :218 :397 1 :331 :595 879 :464 1 :814 :972 35 :912 :178 48 :249 :240

1
58 :495 :002 68 :398 :896 1 67 :421 :347 67 :807 :806 82 :958,901 73,081,750 69,548,303 116,318,943

Mortgages, notes, am ~-ndb payable in one yea r
or or. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 362,700,303 7,322,966 5,059,324 7,405,630 25,879,327 12,800,637 27,488,543 11,205,797 29,485,625 20,417,708 32,778,899 33,506,194 44,725,881 104,623,772

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

. 752,411,163 10,257,436 5,569,951 9,014,467 38,294,999 25,716,093 72,707,151 33,341,514 87,153,248 42,541,680 67,477,658 62,133,278 70,458,492 227,745,196

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,750,776,503 4,366,380 6,501,953 16,455,519 125,050,744 100,767,223 280,812,495 111,368,601 205,128,722 86,340,055 129,394,222 118,862,849 129,057,942 436,669,798
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,620,886,576 2,105,645 4,814,191 14,046,239 116,423,452 94,629,224 263,367,453 103,713,866 186,793,606 77,928,036 118,486,941 110,628,955 119,532,454 408,416,514
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 1,146,263,273 996,307 2,277,994 7,090,253 71,552,723 66,286,481 199,395,131 80,499,038 141,774,345 56,100,186 82,664,086 77,137,260 79,982,306 280,507,163
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,523,243 424,122 430,931 772,104 3,811,473 2,326,377 5,429,474 2,191,526 4,415,468 2,321,668 4,087,271 3,276,678 4,363,298 15,672,853
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,055,010 514,307 430,521 699,998 3,497,864 2,943,103 8 831 458 3 825,603 9,013,263 4,149,790 5,428,974 4,814,884 5,404,265 12,500,980
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 52,941,266 535,664 503,565 936,883 4,034,576 2,380,774 5 :092 :042 1 :927,007 4,344,073 2,422,094 4,036,421 4,737,821 5,163,833 16,826,513
Employee benefit pla-3 . . . . . . . . . . . . . . . . . . . . . . . . 19,624,195 21,476 19,977 71,795 835,554 668,270 1,827,950 728,940 1,609,920 823,437 1,425,017 1,455,873 1,792,033 8,343,95 3

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 65,901,614 -1,081,407 12,583 203,992 2,472,425 2,215,315 7,109,431 3,329,175 7,250,249 3,373,731 6,169,464 5,606,597 6,368,512 22 871 547 o

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,710,924 632,611 638,187 1,115,556 5,555,128 3,697,082 9,947,064 4,346,459 9,318,769 4,230,915 7,007,757 6,033,895 6,603,988 24 :583:513 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,809,310 1,714,018 625,604 911,564 3,082,703 1,481,767 2,837,633 1,017,284 2,068,520 857,184 838,293 427,298 235,476 1,711 966 -
174,800Statutory special deductions, total . . . . . . . . . . . . . 6,451,685 175,492 114,221 618,474 335,139 749,175 352,532 752,385 401,951 468,445 325,272 261,361 1,722 :438 0

Net operating loss carryover . . . . . . . . . . . . . . . . . . 2,861,568 148,169 90,645 134,926 462,650 243,731 501,856 209,995 381,256 192,368 125,686 75,416 49,257 245,613

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,374,437 410,182 445,367 768,287 3,905,303 2,784,161 8,120,315 3,568,721 7,618,719 3,592,150 6,024,407 5,753,684 6,397,052 22 986,089
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,293,018 102,954 109,671 206,218 1,176 : 727 992,020 3,489,760 1,678,281 3,664,008 1,741,107 2,925,095 2,788,740 3,098,371 11 :320 ' 066 of

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 784,437 522 197 1,252 14 476 8 358 82,545 43,009 90,394 43,358 75,606 69,090 78,655 266 975
Additional tax for tax preferences . . . . . . . . . . . . 265,249 13 3 161 1,120 1 :562 12,635 7,604 17,398 8,623 10,426 6,169 24,641 174:894

Foreign tax credit 3,278 2,294 22,217 21,206 100,868 81,353 269,445 256,700 405,476 3 385 872. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,548,986 3 72 202
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 865,954 402 511 1,039 7,298 7,428 21,948 11,911 44,475 34,753 82,600 127,887 128,074 397 :628
Distributions to stockholders except in own stock 32,012,677 322,691 155,903 221,960 956,570 633,202 1,720,489 1,036,313 3,104,551 1,580,249 3,223,191 2,756,276 3,333,011 12,968,271

(D
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Number of returns :
0

With and without net income . . . . . . . . . . . . . . . . . . . 37,238 11,373 4,404 6,248 11,155 2,002 1,762 164 116 7 1 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,843 3,893 2,259 3,393 7,511 1,344 1,248 123 63 4 1 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 11,909,403 1,095,182 557,036 1,144,246 3,127,691 978,195 2,207,126 615,305 876,782 313,117 143,515 851,208
Notes and accounts receivable, net . . . . . . . . . . . . . . 1,232,761 87,943 28,062 81,075 227,914 126,892 295,691 134,114 110,493 66,843 36,621 37,113
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,327,963 48,920 31,291 73,156 315,505 114,533 333,670 127,635 171,281 46,502 19,944 45,526
Cash, Govt . obligations,and other current assets 972,647 100,226 40,188 94,169 257,238 111,256 177,626 38,419 81,795 42,375 22,123 7,232
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,545,519 419,961 274,028 662,967 2,029,391 605,433 1,257,499 304,933 416,825 158,934 65,668 349,880
Accounts and notes payable2 . ~ . . . . . . . . . . . . . . . . . . . 2,854,131 195,823 75,693 198,769 715,884 293,234 684,057 244,923 338,453 69,596 20,928 16,771
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 433,220 18,792 5,593 22,440 88,228 39,371 119,803 32,652 56,079 32,568 2,971 14,723
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,174,250 250,537 141,430 341,541 829,842 283,786 530,917 157,059 177,285 79,648 13,103 369,102

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,012,068 460,476 257,282 415,225 1,113,239 274,186 759,720 151,383 262,226 115,891 99,733 102,707

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,277,707 155,117 192,104 518,497 2,645,297 1,490,817 3,664,594 1,166,440 2,135,708 526,696 281,342 1,501,095
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,591,763 90,667 155,479 453,292 2,456,350 1,427,692 3,511,466 1,135,806 2,092,697 512,220 274,172 1,481,922
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 10,555,539 61,028 96,175 252,502 1,631,006 1,140,661 2,865,960 987,291 1,875,703 426,418 250,569 968,226
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277,165 12,952 10,775 24,440 81,621 28,970 58,914 12,111 19,979 4,826 3,383 19,194
Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 356,225 18,949 12,160 30,525 95,216 37,560 75,771 21,719 31,401 8,201 2,287 22,436
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513,870 26,171 21,773 50,579 166,437 50,416 109,649 23,194 30,855 12,273 5,382 17,141
Employee benefit plauS3 . . . . . . . . . . . . . . . . . . . . . . . . . 48,701 67 235 546 8,622 2,903 10,732 3,489 4,049 3,265 153 14,640

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 65,295 -38,034 -4,330 385 13,669 -6,086 39,634 17,015 18,365 10,829 1,147 12,70 1
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 493,400 34,885 21,070 44,703 132,845 46,954 110,959 28,732 45,513 13,891 1,147 12,701
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 428,105 72,919 25,400 44,318 119,176 53,040 71,325 11,717 27,148 3,062 - -

Statutory special deductions, total . . . . . . . . . . . . . 91,225 8,443 4,192 7,556 25,178 10,268 27,931 2,485 3,423 455 24 1,270
Net operating loss carryover . . . . . . . . . . . . . . . . . . 76,661 7,732 3,667 6,685 19,107 9,368 25,400 2,200 2,138 343 21 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,748 16,075 10,397 17,597 63,521 29,956 75,566 25,104 42,440 13,538 1,124 11,430
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,926 4,449 2,437 4,627 17,541 10,223 31,232 11,782 19,876 6,540 526 4,69 3

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,749 43 -33 58 198 178 890 323 625 290 2 109
Additional tax for tax preferences . . . . . . . . . . . . 549 10 - - 80 10 92 - 21 7 - 229

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (4) (4)5,180 - - - 134 320 24 244 4,458
Investment credit . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . 1,723 11 33 14 322 88 904 92 90 - -
Distributions to stockholders except in own stock 1,6 7 26,816 23,534 5,921 6,358 '17 3,164, 4,20365,V~ 4,133 1,186 1:9 1,648

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table 7. -SELECTED BALANCE SHEET, INCOME STATEMENT, ANDTAXITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

(All figures are estimates based .on samples-money amounts are in thousands of .dollars ]

Size of business receipts

Major industry, item Total active 0 $50,000 $100,000corporation Under $25,00 $500,000 $1,000,000 $5,OOC),000 $10,C)00,000 $50,000,000 $100,000,000 $250,ODO,000 $500,000 ' 00 0

returns $25 -der under under under under under under under under under under $1,000,000,000
1000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (8) (9) (10) (11) (12) (13) (14)

TOTAL MINING

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 14,465 5,381 1,385 909 4,029 1,305 1,153 149 112 16 15 4 1 2
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,303 1,333' 720 473 2,678 981 894 112 76 14 12 4 1 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 23,972,812 807,085 144,394 172,952 1,472,582 1,007,784 2,718,007 1,511,092 4,529,449 2,063,134 4,858,608 1,005,917 520,181 3,161 .627

Notes and accounts receivable, net . . . . . . . . . . . . . .1 3,347,964 65,278 28,675 33,569 272,781 163,295 '434,742 208,322 627,019 277,189 435,639 163,433 158,863 479,159

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,289,480 23,33S 2,473 4,5291 40,775 38,185 80,894 51,363 168,214 111,594 440,518 60,590 26,495 240,517

Cash, Govt . obligations,and other current assetsi 2,369,070 76,342, 20,493 48,195 248,522 146,580 383,666 152,819 415,844 253,716 409,759 88,676 35,085 89,373

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,902,786 409,132 70,031 86,822 1,009,442 838,499 2,006,495 1,080,909 2,841,413 1,329,899 2,945,789 665,726 259,999 2,358,630

Accounts and notes pa .-able2 . . . . . . . . . . . . . . . . . . . . . 3,321,811 137,626 37,839 32,321 364,117 230,034 539,210 234,435 594,402 362,535 264,895 174,094 120,927 229,376

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 1,613,386 29,854 5,843 9,761 82,379 46,397 156,099 59,024 212,870 152,182 245,085 47,689 41,957 524,246
Mortgages, notes, and ',,ends payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,157,797 149,919 32,847 17,842 248,127 144,652 493,701 273,080 1,290,076 296,423 779,740 161,957 114,574 154,859

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,381,821 313,921 49,686 103,386 668,207 497,085 1,400,203 886,611 2,169,028 1,169,318 3,210,588 580,528 213,714 2,119,546

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,747,750 74,716 62,159 74,500 1,107,765 960,421 2~517,299 1,130,356 2,629,683 1,199,908 2,545,234 1,444,206 782,634 3,218,869
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,699,586 24,590 50,388 63,824 1,002,223 915,202 2,390,586 1,065,674 2,377,738 1,127,176 2,367,438 1,384,505 756,861 3,173,381
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 9,955,600 14,902 31,351 34,440 572,695 551,539 1,486,771 653,278 1,540,847 678,140 1,439,477 1,164,282 632,510 1,155,368
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 486,377 7,961 2,241 3,899 39,610 33,170 67,408 32,994 85,227 39,091 74,907 24,024 15,797 60,048
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388,032 11,206 2,730 1,665 29,192 17,816 61,265 28,538 113,221 29,709 48,927 17,110 7,402 19,251
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,085,965 19,896 4,405 6,291 86,330 77,301 183,358 79,367 194,355 88,479 165,514 43,727 14,354 122,588
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 189,647 2,802 - 224 5,503 7,094 1 16,591 11,455 33,436 16,577 30,072 17,902 5,645 42,346

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,834,315 -174,615 -5,642 -3,454 -5,845 27,871 !107,056 52,936 53,569 74,199 287,096 63,723 71,670 1,285 751
1 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,399,507 12,803 4,915 5,918 61,650 63,835 ~~180,560 73,241 180,721 85,336 309,384 63,723 71,670 1,285:75 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 565,192 187,418 10,557 9,372 67,495 35,964 73,504 20,305 127,152 11,137 22,288 - -
Statutory special deductions , total . . . . . . . . . . . . . 190,585 3,272 2,509 515 11,219 6,815 :'22,083 14,148 21,699 15,418 72,967 16,985 1,765 1,190 0

Net operating loss carryover . . . . . . . . . . . . . . . . . . 76,299 2,522 1,950 120 10,197 3,692 '18,389 11,571 12,288 8,850 - 4,958 1,762 @

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,171,026 9,610 2,104 4,810 37,464 44,833 142,679 58,101 158,430 70,029 241,738 46,762 69,905 1,284,561 !Z
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,051,738 3,,726 463 1,367 12,209 . 18,078 64,927 28,804 79,795 37,104 120,268 20,347 31,298 633,352 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,731 87 (4) 17 36 264 1 1,362 654 1,940 842 2,836 416 763 15 414 :3

Additional tax for tax preferences . . . . . . . . . . . . 18,772 (4) - - 213 168 2,398 1,626 3,624 3,800 4 175 1,420 - :348
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 698,076 - 3 2 1,381 1,242 6,198 6,977 82 :036 1,429 6,126 5921,682 M

(4) 20 (4)Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,734 110 204 861 639 1,804 1,050 613 1,927 137 3 369 C
IDistributions to stockholders except inown stock 1,177,550 7,532 821 2,559 14,181 17,463 34,254 23,619 82,852 40,457 178,082 1 5,175 7,967 752:588 =

rA
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0

Number of returns
With and without net income . . . . . . . . . . . . . . . . . . . 1,193 907 78 47 13 .14 5 8 1 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 301 117 78 M M 7 4 6 1 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 6,868,218 325,937 5,750 66,190 123,496 625,586 503,356 2,575,781 327,395 2,204,357
Notes and accounts receivable, net . . . . . . . . . . . . . . 501,059 19,567 - M 3,936 8,095 39,907 34,591 189,404 28,844 159,900
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 581,772 20,904 2,227 9,375 3,434 52,458 52,930 204,389 31,301 197,859
Cash, Govt . obligations,and other current assets 539,107 26~583 428 8,208 20,508 37,817 82,110 229,299 50,570 76,903
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,924,715 227~588 3,016 45 636 51,688 451,495 419,128 1,472,185 99,018 1,073,773
Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . 522,319 20'il38 58 M 20:206 8,134 61,540 31,423 95,930 23,006 216,960
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 302,061 15,201 M 430 M 1,527 3,424 M 21,528 58,932 128,037 17,841 49,259
Mortgages, notes, and bonds payable in one yea r
or More . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . 963,752 27,189 392 9,792 7,995 M 266,580 74,393 367,513 32,851 154,859

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,560,301 170,162 M 3,555 23,473 99,986 252,203 299,408 1,798,165 229,554 1,649,679

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,609,955 11,697 M 5,806 M 37,643 40,439 308,992 384,092 1,266,151 276,670 1,202,225
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,394,431 748 M 5,746 35,720 36,682 298,759 377,313 1,154,041 256,732 1,157,424
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 2,165,657 393 (*) 451 31,199 23,436 183,799 234,570 711,300 208,887 722,386
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,187 3,308 M 274 M 1,442 2,153 M 8,721 17,563 33,500 4,626 58,658
Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 78,795 4,333 M 78 M 1,128 456 M 16,261 6,440 24,182 3,369 19,251
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 218,200 12 731 M 391 M 2,996 3,055 (*) 29,771 22,282 62,599 11,571 68,982
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 62,936 2:688 - 10 285 M 2,574 4,357 12,021 3,414 37,114

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 275,310 -121,108 M 1,250 M -6,832 -417 -1,834 28,122 236,227 26,803 114,90 5
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 446,100 5,011 M 1,250 14,486 35,556 238,041 26,803 114,905
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,790 126,119 M - 7,933 4,874 16,320 7,434 1,814 -

Statutory special deductions, total . . . . . . . . . . . . . 79,188 481 20 M M 3,171 1,524 59,358 10,303 1,190
Net operating loss carryover . . . . . . . . . . . . . . . . . . 6,114 465 20 1,743 1,359 - - 4')

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 367,628 4,969 1,230 M 11,648 34,081 178,752 16,501 113,715
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182,291 2,209 293 M M 6,381 17,925 86,807 8,141 57 .30 2
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,319 53 (4) M 138 407 2,075 197 1,364
Additional tax for tax preferences . . . . . . . . . . .. 5,130 - - M 708 1,220 1,742 - 1,348

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,279 400 - 68,519 1,395 16,954
Investment credit . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . 4,119 - M - 403 325 8 - 3,369
Distributions to stockholders exceptin own stock 246,745 . 3,644 1,638 2,895 12,020 11,167 114,309 11,4031 86,171

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .",
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Table 7 . - SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued
[All figures are estimates based on swnples--money amounts are in thousands of dollars ]

Si~ of business receipts
Total active

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 ' 000
returns $25,000 $=der -der under under =der under under under under -der -der ~1,000,000,000

50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,OGO or mor e

W (2) (3) (4) (5) (6)_ (7) (8) (9) (10) (11) (12) (13) (14)

MINING : COAL MINING

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 2,226 502 824 315 364 31 3 2 1With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,443 M 590 258 337 M 25 3 2 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,608,606 66,660 (*) 117,490 143,814 525,902 961,933 568,846 510,915 520,181
Notes and accounts receivable, net . . . . . . . . . . . . . .. 596,604 14,936 M M 18,965 22,943 74,662 152,808 42,145 75,089 158,863Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 101,178 58 M - 1,603 429 8,996 M 23,318 21,743 16,018 26,495Cash, Govt . obligations,and other current assets 451,156 5,215 (*) 15,995 27,824 97,250 (*) 152,330 46,804 30,102 35,085Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,566,616 61,199 M M 123,885 132,915 440,596 M 639,152 268,206 505,399 259,999
Accounts and notes pe.able2 . . . . . . . . . . . . . . . . . . . . . 631,950 26,492 53,866 35,133 107,134 M 132,107 37,671 78,460 120,927Other current liabilities . . . . . . . . . . . . . . . . .

. . . . *
246 436 6,860 M 12,294 14,864 48,033 63,567 15,190 26,366 41,957

Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. '10
:366 52,320 23,496 21,710 127,590 M 158,833 146,502 115,123 114,574Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11731, , 07 -25,565 M 14,982 59,290 218,123 560,447 344,924 273,460 213,714

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,931,791 7,666 M 203,952 231,458 780,790 773,471 258,212 699,180 782,634Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,754,378 2,294 M 193,442 226,601 763,690 M 733,299 229,741 663,098 756,861Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 2,644,270 1,385 M 128,241 129,711 466,730 497,041 161,963 511,993 632,510Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,706 1,788 (*) M 7,823 8,595 17,853 25,080 5,351 18,810 15,797
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,602 1,200 M M 2,861 2,619 15,429 20,904 7,916 12,197 7,402Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 191,366 1,515 15,092 16,964 46,291 45,376 14,860 26,286 14,354Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . .. 54,398 (4)

1,128 1,299 5,094 21,182 3,072 14,206 5,64 5
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 277,360 -3,081 6,460 20,385 69,937 40,040 24,003 27,034 71,670 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 329,828 M 15,766 22,406 80,073 61,683 24,003 27,034 71,670 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,468 5,058 9,306 2,021 10,136 21,643 - - -
Statutory special deductions , total . . . . . . . . . . . . . 36,317 771 M 1,340 189 4,914 8,842 11,048 6,158 1,765 0Net operating loss carryover . . . . . . . . . . . . . . . . . . 22,871 M M 1,340 133 4,822 3,144 5,003 4,958 1,76 2
Income subject to tax . . . . . . . . . . . . . . . . . . . . . 271 087 M 8,429 15,185 65,562 53,635 12,955 20,898 69,90 5Income tax , total . . . . . . . . . . . . . . . . . . . . . . . . . 125:847 3,114 6,357 30,953 27,235 6,892 8,017 31,298 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,885 M 44 71 687 695 243 118 763Additional tax for tax preferences . . . . . . 4,156 - 29 676 1,082 666 1,420 -
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 9 8 - - - (4) 5,972 - 6,126Investment credit . .. 3: 062 0 (4) . 89 293 844 149 1,927 137. . . . . . . . . . . . . . .Distributions to stockholders-except-i-n-own-l~Ilk 68,363 4,124 4,125 15,378 19,535 12,524 2,257 7,967

MINING : CRUDE PETROLEUM AND NATURAL GA S

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 7,883 3,481 1,026 519 1,857 434 1 61 45 7 4 1 1With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,491 1,039 527 220 1,019 345 260 41 25 6 4 1 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,092,582 368,691 101,772 128,283 935,598 468,460 1,503,637 926,630 2,476,481 948,609 1,109,544 167,607 957,270Notes and accounts receivable, net . . . . . . . . . . . . . . 1,704,730 29,905 18,394 25,767 187,958 70,300 239,695 109,818 338,927 195,248 109,959 59,500 319,259
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339,365 1,780 811 1,029 15,623 8,757 31,858 13,793 59,421 36,232 114,132 13,271 42,658Cash, Govt . obligations,and other current assets 1,022,229 40,284 16,201 38,826 180,320 55,562 196,023 74,565 188,630 115,956 95,388 8,004 12,470Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,484,110 103,625 40,356 58,640 500,431 303,734 955,659 555,905 1,395,254 602,573 621,767 61,309 1,284,857
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 1,663,706 75,638 27,701 17,806 228,745 108,831 314,723 111,805 348,190 288,685 56,538 72,628 12,416
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 890,755 7,255 4,711 8,457 55,825 11,581 83,983 23,186 97,084 77,386 42,818 3,482 474,987
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,847,770 59,819 19,487 10,187 148,620 85,311 279,191 164,112 764,771 75,020 227,269 13,983 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,095,481 160,975 35,939 85,195 431,038 216,187 745,246 597,191 1,092,207 488,980 695,142 77,514 469,867
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,359,764 151,984 46,806 45,763 530,483 327,616 1,024,352 501,416 1,147,098 497,353 701,893 468,356 2,016,644Business receipts . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . 6,798,944 18,521 37,408, 36,956 449,248 299,825 937,612 451,837 965,375 461,624 659,906 464,675 2,015,957Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 3,473,084 11,863 20,844 20,603 258,706 180,445 581,722 247,847 614,167 246,387 414,116 443,402 432,982Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,196 2,485 1,528 2,417 16,335 10,938 28,473 13,368 37,220 12,709 24,745 58 8Interest paid . . . . . . . . . . ? . . . . . . . . . . . . . . . . . . . . . . . . 184,001 4,763 2,010 907 18,448 9,425 35,005 16,478 67,512 15,307 12,602 1,54 4Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 444,689 5,044 2,478 4,016 35,423 25,487 85,963 40,712 96,362 47,595 42,133 5,870 53,606Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 41,340 114 - 87 2,683 1,720 4,983 2,795 5,033 6,981 11,430 282 5,232
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,178,837 -41,987 -2,558 -4,837 -19,994 -652 34 13,143 -935 16,844 39,047 9,886 1,170,846Net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,462,977 5,815 3,698 3,246 24,348 18,705 53,987 29,674 83,178 20,547 39,047 9,886 1,170,846Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 284,140 47,802 6,256 8,083 44,342 19,357 53,953 16,531 84,113 3,703 - - -Statutory special deductions, total . . . . . . . . . . . . . 61,630 2,020 1,873 395 7,288 5,836 14,305 11,348 8,784 2,845 6,412 524

Net operating loss carryover . . . . . . . . . . . . . . . . . . 42,712 1,302 1,392 - 6,538 3,037 11,609 9,740 6,606 2,488 - - -
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,398,312 3,658 1,507 2,849 12,310 11,274 37,327 18,374 75,152 17,765 37,887 9,363 1,170,846Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 683,682 1'088 317 854 4,110 4,378 16,063 9,157 37,265 9,765 20,446 4,189 576,050Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,311 (4 20 14 42 51 338 195 907 131 462 101 14,050Additional tax for tax preferences . . . . . . . . . . .. 7,971 - 186 100 1,455 1,010 1,601 1,914 1,705 - -
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 588,764 - - 3 (4) 2

621 5,763 1,005 4,790 34 575,728Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,072 (4) 20 46 88 175 445 576 472 -250 -
Distributions to stockholders exceptin own stock 666,417783,616 3,888 821, 2,060 3,518 5,954 8 88301~ 5,133, 46,302, 15,409, 23,7681 1,515 ,

-Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"
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Table 7. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continue d

[All figures are estimates based on s~mples-money amounts are in thousands of dollars]

Size of business receipts

Total activ e
Major industry, item 1 corporation Under

$25,000 $50,0()0 $100,000 $500,900 $1,000,000 $5,000,000 $10,000,000 ~50,000,000 $100,000,000 $250,000,000 $500,000,000 $1 000 OC)0,000$25,0 under under -der under -der -der under -der under under und er I
returns cc) or more

$50,000 $100,000 $500,00c) $1, COO, oOO $5,0 00,000 $10,000,000 $50, 000, DOC) $100,000,000 $250,000,000 $500,OC)O,OOO $1,000,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MINING : NONMETALLIC MINERALS (EXCEPT FUELS )
MINING

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 3,163 489 174 259 1,321 508 333 '49 21 1 3

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,068 - 139 171
1,045 361 288 38 18 1 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,403,406 45,797 26,913 23,045 377,583 329,320 '~64,972 354,721 465,449 42,323 1,173,28 3

545,571 870 8,644 2,331 62,795 66,116 112 290 55 667 95,377 5,205 136,276
Notes and accounts receivable, net . . . . . . . . . . . . . . 2 p 136 :606 29:990 33,017 689 121,997
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267 165 591 1,357 1,273

22,021 19,6 4

Cash, Govt . obligations,and other current assets 356 :578 4,260 1,263 2,750 50,152 54,986 ~69,885 42,297 37,067 8,846 85,072

Depreciable assets . . . . . . . . . . . . . .
.

. . . . . . 2,927,345 16,720 11,936 19,963 370,207 356,214 558,552
346,412 355,512 39,992 851,837

Accounts and notes pa..'able ***"*** : . . . . . . . 503,836 15,358 3,360 4,722 66,032 65 864 109,219 69,533 52,565 4,756 112,4272 . . . . . . . . . . . . . I

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 174,134 538 946 370 12,317 18 :425 20,659 15,284 30,691 674 74,230

mortgages, notes, ana bouds payable in me year
1, :

or more . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . 535,909 10,591 1,684 6,489 69,039 27,839 1,78,925 55,984 99,892 508 184,958

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,994,532 8,349 16,794 9,776 205,809 198,135 i336,848 201,363
264,171 36,006 717,281

Total receipts . . . . .
.

. . . . . . . . . . . . . . . . . . . . 2,846,240 3,369 8,717 18,108 364,596 .363,704 671,718 378,465 400,122 60,251 577,190

Business receipts . . . . . . . . . . . . . . . . . . . . . . 2,751,833 3,027 6,973 17,917 353,723- 353,056 1652,602
372,241 380,305 58,498 553,491

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 1,672,589 1,261 3,606 9,719 181,676 210,184 414,883 256,139 245,840 35,220 314,061

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,288 380 522 782 15,107 12,195 18,929 11,037
14,206 3,468 16,662

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,634 910 301 459 7,107 4,644 10,375 6,105 8,544 46 12,143

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . .. 231,710 606 921 1,615 34,725 31,854
48,049 26,570 22,846 3,742 60,782

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 30,973
(4) - 137 1,692 4,065 6,229 5,415 4,647 2,167 6,621

Net income (less'deficit) . . . . . . . . . . . . . . . . . . . . . . . 102,808 -8,439 568 919 10,877
14,970 37,502 13,061 16,298 5,230 11,82 2

'Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 160,602 - 992
1,046 20,914 21,623 42,043 15,084 21,374 5,230 32,296 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,794 8,439 424 127 10,037 6,653 4,541 2,023 5,076 - 20,47 4

13,450 - 411 100 1,992 771 1,812 264 902 1 7,197
Statutory special deductions, total . . . . . . . . . . . .. 0

Net operating loss carryover . . . . . . . . . . . . . . . . . . 4,602 333 100 1,730 522 906 216 795 - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,999 597 355 16,718 17,289 36,547
14,171 17,995 5,228 25,09 9

income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,918 146 112 4,982
6,921 16,308 6,998 8,914 2,522 13,015 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,216
(4) ~4) 50 126 296 184 200 61 299

Additional tax for tax preferences . . . . . .. 1,515 - - 27 3 233 291 233 - 72
8

(4) - 173
(4) 35 8,727 M

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,935
923 - 64 13 318 283 112 133 r_

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(4) 440 6, 5Distributions to stockholder6 except inown stock 78,826 39 5,746 7,150 12,594 4,995 1,357 40,005

fA

to

CONTRACT CONSTRUCTION

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 138,905 21,182 11,790 18,066~ 54,505 16,451 11, 14,628 1,451 759 37 15 10 2

with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,078 5,451 5,054 9,096 35,351 12,967 12,299 1,187 613 29 12 9 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,719,792 1,129,305 496,151 909,558 6,177,197 4,665,370 12,384,282 4,542,127 6,922,179 1,561,376 1,399,959 2,201,588 330,700

Notes and accounts receivable, net . . . . . . . . . . . . . . 14,104,806 269,845 111,522 200,807 1,777,182 1,544,836 4,400,511 1,708,626 2,457,211 518,222 314,575 580,916 220,553

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,344,682 138,539 61,358 139,571 945,876 716,956 1,755,063 532,819 839,517 79,142 51,510 83,085 1,246

Cash, Govt . obligations, and other current assets 8,561,284 258,065 101,669 201,939 1,176,411 914,545 2~674,123 917,642 1,504,757 375,668 179,957 210,473 46,035

Depreciable a .. .t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,181,606 243,741 173,639 405,810 2,741,149 1,875,225 4',328,273 1,873,105 2,524,981 578,375 497,864 886,826 52,618

Accounts and notes payable. . . . . . . . . . . . . . . . . . . . . . 14,596,736 407,164 156,255 289,842 2,099,687 1,714,900 4,576,756 1,630,598 2,353,878 473,130 299,952 428,109 166,465

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 5,101,811 96,812 51,116 66,058 501,969 529,493 1,638,932 681,485 892,450 306,504 101,338 165,580 70,074

Mortgages, notes, and bonds payable in one year

0
ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,185,552 230,338 57,053 136,713 837,061 492,276 1,270,668 381,594 835,160 300,823 303,435 336,812 3,619

Net worth . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,819,604 175,264 127,836 235,115 1,927,021 1,361,050 3,239,956 1,197,499 1,583,477 383,126 432,436 1,068,113 88,711

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,610,644 218,974 461,920 1,356,527 13,443,525 11,657,128 29,467,155 9,931,049 14,402,509 2,765,977 2,103,224 3,422,356 1,380,300

Bus iness receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,945,385 140,728 439,243 1,320,802 13,257,697 11,526,034 29~069,693 9,744,359 14,109,049 2,664,644 2,042,273 3,271,460 1,359,403

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 73,434,969 93,574 272,664 869,600 9,738,296 9,041,810 24,294,989 8,373,117 12,461,672 2,394,906 1,756,455 2,870,473 1,267,413

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,671,115 12,790 16,315 39,914 349,119 256,191 537,867 162,818 208,453 33,648 15,542 34,495 3,963

Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 711,496 14,767 7,440 16,732 124,086 87,492 188,496 64,987 107,382 39,951 27,122 31,967 1,074

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,685,506 18,788 21,084 45,678 305,454 217,322 454,807 185,399 246,244 55,290 49,806 81,574 4,060

Employee benefit plar,s3 . . . . . . . . . . . . . . . . . . . . . . . .. 687,153 893 1,639 4,291 74,260 99,363 268,921 80,554 84,981 15,264 11,435 38,931 6,621

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,538,418 -41,141 -16,782 -12,277 135,025 244,812 587,008 234,898 240,484 50,227 20,414 54,805 40,94 5

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,548,013 34,476 20,682 45,772 401,567 359,595 837,380 287,585 324,518 62,782 57,845 74,866 40,945

Defi7oit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,009,595 75,617 37,464 58,049 266,542 114,783 ~250,372 52,687 84,034 12,555 37,431 20,061 -

Statutory special deductions, total . . . . . . . . . . . . . 248,013 18,710 5,614 11,279 45,140 39,252 57,871 17,654 30,709 2,981 2,420 15,713 67 0

Net operating loss carryover : . . . . . . . . . . . . . . . . . 216,392 17,314 5,496 10,966 43,122 38,481 55,497 16,199 26,697 1,923 67 630 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,954,024 14,411 9,642 24,630 253,153 243,599 '649,204 246,400 285,975 60,187 55,746 70,801 40,276

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,987 5,310 2,631 6,447 64,798 77,087 266,442 114,618 134,170 28,262 26,700 34,763 19,759

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 15,845 107 28 30 455 1,052 5,506 2,696 3,006 606 738 1,140 481

Additional tax for tax preferences . . . . . . . . . . .. 501 - - - - 7 53 31 193 82 130 5 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,935 - - - 536 5 685 1,680 1,219 3,703 677 4,331 7,099

investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,415 32 53 13 418 530 854 274 1,227 115 309 590 -

Distributions to stockholders exceptinown stock 299,204 6,004, 1,467 4,417, 55,195 . 29,427 . 77,973 . 20,329 . 31,458, 34,877 24,387 9,479

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Size of business receipts
Total active

Major industry, item corporation under $25,000 $50,0()0 $10(),000 $5()0,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,00 0$25
under -der -der under under under -der -der under under under S1,000,000,000returns

1000 $50,000 $lC1O,OCO $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 ~1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (112 (12) (13) (14)

TOTAL MANUFACTURING
Number of returns :

With and without net income . . . . . . . . . . . . . . . . . . . 197,807 23,597 12,854 21,681 70,313 27,720 31,770 4,877 3,755 490 391 156 93 106With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,814 4,640 4,584 11,502 46,240 20,580 25,373 3,866 2,995 383 324 140 82 93
Totai assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 612,912,516 936,110 456,901 1,210,997 9,700,390 10,226,564 35,396,713 19,099,238 52,556,466 28,020,014 49,006,736 50,128,865 62,980,579 293,192,943
Notes and accounts receivable, net . . . . . . . . . . . . . . 132,068,461 139,594 75,457 233,396 2,276,163 2,552,740 8,712,197 4,499,843 10,796,894 5,341,320 10,257,479 10,282,578 11,782,798 65,118,002
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .
112,824,459 91,740 60,243 197,350 1,749,298 2,223,498 8,700,625 5,007,610 12,113,577 6,120,300 11,060,904 10,083,517 13,145,766 42,270,031Casb, Govt . obligations,and other current

a .ze
to 48,674,538 133,574 80,822 188,659 1,432,325 1,292,529 4,006,942 1,854,751 4,716,257 2,350,753 3,707,262 3,211,473 4,410,979 21,288,212

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354,861,376 390,014 241,551 684,537 6,008,930 6,030,771 19,012,777 9,991,854 26,352,123 14,479,797 27,297,305 29,289,321 34,477,941 180,604,455
Accounts and notes P. .able2 . . . . . . . . . . . . . . . . . . . . . 115,428,627 220,978 127,139 332,303 2,579,166 2,838,293 9,434,557 4,573,410 10,368,191 4,546,073 7,597,495 8,501,070 10,055,818 54,254,134
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 41,386,769 36,820 20,543 74,706 694,506 721,649 2,641,554 1,363,886 3,201,922 2,156,802 3,752,586 3,593,389 4,371,044 18,757,362
Mortgages, notes, ano ~,-ds payable in one year

110,030,468 224,084 113,037 185,854 1,387,816 1,357,255 4,239,032 2,437,285 8,801,766 5,891,117 10,188,159 9,762,985 14,351,557 51,090,521or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308,923,293 274,038 92,946 427,980 4,094,231 4,654,661 17,499,484 9,885,713 27,948,396 14,092,714 25,342,888 25,681,900 31,329,790 147,598,552
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 722,952,890 249,795 493,863 1,658,424 17,636,576 19,937,834 68,597,499 34,432,397 76,477,873 34,805,680 61,511,724 56,589,096 68,542,70`7 282,019,422Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 700,090,661 184,863 474,129 1,597,015 17,362,481 19,687,410 67,661,651 33,911,286 74,929,099 33,932,513 59,693,192 54,867,460 66,050,097 269,739,465
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 495,879,549 143,023 303,791 1,021,873 11,764,435 14,087,238 49,953,390 25,272,749 55,595,324 24,244,520 41,112,483 38,240,548 44,510,898 189,629,277Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : .

. . . . .
. 22,705,034 12,426 17,656 55,809 519,702 503,463 1,555,883 816,307 1,875,398 946,311 2,278,968 1,378,301 2,094,531 10,650,279interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,570,242 13,115 9,196 22,754 183,004 199,779 682,294 371,024 1,083,713 630,364 1,092,090 1,015,368 1,455,855 5,811,686

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. 22,892,481 21,694 21,084 58,885 507,253 504,406 1,497,264 741,895 1,894,649 971,394 1,796,004 1,921,233 2,141,170 10,815,560Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 11,218,203 1,303 1,426 7,560 122,961 165,661 643,872 314,778 826,192 429,804 905,631 848,974 1,116,193 5,833,848

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 31,846,078 -164,188 -77,819 -81,965 -43,918 271,545 1,988,468 1,235,667 2,853,754 1,431,938 2,827,695 3,097,439 3,918,365 14 589 097 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,925,489 20,647 14,700 65,710 653,740 716,174 2,968,976 1,652,793 3,832,358 1,825,009 3,390,316 3,278,295 4,063,235 1 5 :443 :536 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,079,411 184,835 92,519 147,675 697,658 444,629 980,508 417,126 978,604 393,071 562,621 180,856 144,870 854 439Statutory special deductions, total . . . . . . . . . . . . . 2,069,204 5,170 4,195 13,389 63,103 46,471 142,722 95,797 164,701 84,539 87,485 89,966 129,086 1,142 :580 0Net operating loss carryover . . . . . . . . . . . . . . . . . . 588,762 5,002 3,885 12,634 58,557 40,710 120,454 83,320 111,657 45,141 39,318 18,562 32,286 17,236
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,412,291 10,788 8,988 40,826 457,524 550,960 2,607,172 1,535,810 3,652,274 1,747,710 3,317,303 3,188,470 3,953,783 14 340 683Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,981,466 2,956 2,025 10,741 134,738 193,599 1,158,785 732,994 1,762,288 848,993 1,604,479 1,541,794 1,897,829 7 :090 :245 0
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 417,610 3 (4) 48 1,804 3,571 29,494 19,878 44,203 22,059 40,427 38,869 48,295 168 959 3Additional tax for tax preferences . . . . . . . . . . .. 187,120 - - - 35 85 242 175 2,098 1,557 3,549 2,673 13,789 162:917 :0Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,288,009

(4)
- 36 19 617 4,525 8,617 59,832 52,649 142,029 206,866 314,389 2

,

498 430 M
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451,231 (4) 63 102 1,048 2,246 7,644 5,839 21,035 15,079 27,859 61,975 41,118 267 :223Distributions to stockholders exceptinown stock 14,616,282 7,022 1,856 8,887 81,531 115,910 310,346 187,619 703,190 442,154, 1,122,794 1,249,641 1,666,714 8 , 718 , 618

MANUFACTURING : FOOD AND KINDRED PRODUCTS ~4
Number of returns :

With and without net income . . . . . . . . . . . . . . . . . .. 16,285 1,192 405 1,131 4,977 2,469 4,066 961 861 88 69 32 17 16With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 11,100 194 129 603 3,505 1,789 3,241 744 694 76 58 30 16 15
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,697,897 84,949 8,681 71,605 626,209 852,028 3,409,275 2,485,140 6,117,223 2,933,116 5,715,177 4,919,620 6,404,226 18,070,648Notes and accounts receivable, net . . . . . . . . . . . . . . 9,049,265 9,831 416 9,617 109,650 171,525 685,692 477,156 1,182,885 477,335 1,064,290 837,777 948,494 3,074,597Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,463,012 8,500 547 9,449 97,505 144,683 673,909 568,492 1,242,982 693,084 1,197,642 1,185,539 1,347,384 3,293,296Cash, Govt . obligations,and other current assets 3,852,611 15,525 4,910 8,477 99,624 102,368 378,557 226,048 589,830 240,202 394,368 335,451 394,453 1,062,798Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,169,898 64,057 7,759 48,011 539,631 732,972 2,618,147 1,635,815 3,984,479 1,548,082 2,999,141 2,822,980 3,394,967 8,773,857Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 10,105,449 10,247 1,562 14,997 152,902 208,554 940,243 714,180 1,522,376 637,349 1,156,142 833,663 963,909 2,949,325Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 3,345,658 7,109 384 3,084 32,023 49,944 216,632 140,658 365,129 163,207 320,330 362,563 411,849 1,272,746Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,049,172 33,451 194 17,857 84,674 154,370 497,696 386,785 825,027 587,736 1,282,660 744,216 1,400,688 4,033,818Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,765,679 24,751 13,559 22,451 298,651 389,764 1,613,050 1,131,783 3,165,807 1,368,260 i,673,736 2,744,825 3,356,196 8,972,846

Total .receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,135,142 12,763 16,143 88,038 1,358,486 1,814,572 9,513,059 6,756,491 16,652,791 6,330,443 10,017,239 10,965,609 11,688,678 25,920,830Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,622,847 10,057 15,684 85,730 1,332,602 1,791,506 9,405,122 6,692,772 16,483,808 6,233,182 9,830,999 10,834,688 11,449,909 25,456,788Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 75,393,851 9,022 11,263 57,333 974,579 1,342,923 7,339,198 5,244,092 13,232,788 4,797,079 6,943,830 8,350,446 8,249,795 18,841,503Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,402,314 1,139 514 2,574 34,611 40,066 176,839 197,614 502,500 275,982 952,708 302,034 301,112 614,621Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,134,148 2,008 100 1,290 11,558 16,482 70,837 55,341 124,332 75,980 136,309 106,806 137,580 395,525Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,970,774 ~2,330 431 4,043 39,362 50,132 200,573 122,295 286,512 97,420 176,385 157,684 216,712 616,895Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . .. 797,838 - 49 5,575 7,953 50,617 37,096 94,581 37,578 79,861 99,180 104,790 280,558
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 3,541,173 -11,014 -852 -131 16,354 33,611 243,275 158,208 406,676 213,127 262,254 450,990 624,548 1,144,12 7Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,956,114 244 237 3,665 44,616 65,940 305,321 200,852 488,840 234,425 320,521 460,812 627,131 1,203,510Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 414,941 11,258 1,089 3,796 28,262 32,329 62,046 42,644 82,164 21,298 58,267 9,822 2,583 59,383Statutory special deductions, total . . . . . . . . . . . . . 107,538 - - 960 4,212 3,838 15,316 13,921 27,577 7,453 8,808 12,518 6,889 6,04 6Net operating loss carryover . . . . . . . . . . . . . . . . . . 75,556 - - 960 4,137 3,728 12,053 12,345 22,838 6,402 3,609 6,491 2,068 925Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,781,512 244 230 2,380 29,309 48,311 252,393 180,816 456,430 226,587 316,351 448,295 620,242 1,199,924Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,818,140 59 33 594 8,270 17,257 109,964 85,417 220,261 110,661 152,661 219,890 303,365 589,70 8Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 45,263 (4) (4) (4) 158 413 2,771 2,244 5,456 2,706 3,630 5,313 6,060 16,512Additional tax for tax preferences . . . . . . . . . . . . 418 - - - - - (4)

- 53 2 201 - 20 142Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 178,257 - - - 521 333 308 476 5,634 18,356 57,956 94,673Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 31,270 - - 20 94 113 908 923 2,620 689 3,928 5,972 4,268 11,735Distributions to stockholders exceptin own stocki 1,074,531 1,209 5 667 6,015, 10,558, 41,431 23,745, 62,187, 43,186, 79,446, 144,5621 236,503 1 425,017
Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the ta .
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Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIO NS TO STOC KHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Size of business receipts
Total activ e

Major industry, item corporation Under $25,000 $5010CP $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

returns $25,000
$Mder under under under under under under under under under un er

50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : TOBACCO MANUFACTURE S

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . .. 89 M 57 2 2 3 3

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 61 51 2 1 2 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,396,960 190,179 104,479 202,635 2,116,800 4,779,257

Notes and accounts receivable, net . . . . . . . . . . . . .. 521,399 32,270 14,401 36,551 102,438 332,737

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,625,571 M 78,342 37,673 88,418 736,140 1,684,645

Cash, Govt . obligations,and other current assets 252,891 23,809 8,032 10,394 56,961 153,479

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,754,225 58,950 51,922 55,590 427,059 1,160,704

Accounts and notes pa.-ablel . . . . . . . . . . . . . . . . . . . . . 1,284,011 48,839 25,166 102,350 312,928 792,923

Other current liabilities . . . . . . . . . . . . . . . . . . . . . .. 379,278 8,900 2,409 10,671 .7.013 350,207

Mortgages, notes, and bonds payable in one year 12,759 11,630 30,833 728,613 1,050,667or ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . . 1,835,287
113,024 63,530 58,780 976,426 2,493,178Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
. 3,705,880

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,227,047 264,618 138,946 643,655 2,341 .465 4,832,987

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . 8,042,246 M 256,904 137,425 640,006 2,242,851 4,759,782

Cost of sales and operations . . . . . . . . . . . :'. : : : . . .. 4,776,290 196,662 70,797 537,836 1,127 .732 2,839,280

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,051,990 9,913 9,601 15,419 517,747 499,173

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .
. 198,557 3,981 2,771 8,435 71,225 112,106

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,984 3,449 2,512 3,911 33,811 102,301

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . .. 103,216 1,699 2,055 2,331 26,321 70,810

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 887,434 14,322 15,871 5,132 205 .916 646,193 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 893,284 17,924 15,871 6,031 207,265 646,193 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,850 - 899 1 349 -
3 143 6 272 11,228 0Statutory special deductions , total . . . . . . . . . . . . . 17,776 4

fuNet operating loss carryover . . . . . . . . . . . . . . . . .. 15 M 12 - - 3

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 880,773 16,851 15,828 5,891 207,237 6 , F
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 433,205 7,955 7,793 2,891 102,121 312,445

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,515 153 190 70 2,484 7,618

Additional tax for tax preferences . . . . . . . . . . . 140 - - - 140 - CD
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . : . . . . .. 10,089 M 82 '563 9 431 r+

2 :993Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,404 M - 337

Distributions to stockholders except inown stock 278,569 13,98& 4,853 2,867 60,452 196,411

MANUACTURING : TEXTILE MILLPRODUCTS ~J0

Number of returns
With and without net income . . . . . . . . . . . . . . . . . .. 6,221 507 170 393 2,037 918 1 1,606 307 229 20 19 9 1 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,445 115 131 214 1,472 744 1,304 238 183 16 14 8 1 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,849,199 49,364 10,905 11,731 402,508 354,610 1,829,846 1,203,144 2,915,204 996,176 2,407,981 2,957,297 622,906 1,087,527

Notes and vcounts receivable, net . . . . . . . . . . . . .. 3,740,832 598 1,456 3,683 94,089 80,563 439,837 260,967 629,679 241,230 605,583 910,628 176,499 296,020

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,717,242 1,139 1,105 2,288 48,014 75,007 422,445 294,953 827,096 224,857 630,532 722,516 214,293 252,997

Cash, Govt . obligations,and other current assets 1,102,050 8,972 5,102 763 61,794 44,717 211,296 97,749 257,041 54,233 117,848 174,906 29,183 38,446

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,537,597 16,186 4,583 12,499 278,823 223,161 1,133,085 883,842 1,748,443 639,158 1,479,287 1,779,476 511,423 827,631

Accounts and notes payable2_ . . . . . . . . . . . . . . . . . . . 3,603,857 16,057 982 4,504 114,251 113,214 ~527,095 317,192 686,136 152,738 528,438 663,403 69,777 410,070

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 790,929 806 322 1,481 30,709 22,059 123,020 77,708 147,501 59,022 140,741 98,097 27,859 61,604

Mortgages, notes, and bonds payable in one year I
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . 2,150,384 1,491 373 1,094 50,393 40,355 -,-u -8,004 371,033 206,513 505,651 533,663 140,714

-
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,974,531 21,0~6 9,227 436 173,165 158,037 ~~946,539 656,530 1,647,022 562,146 1,186,761 1,619,523 380,771 613,338

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,774,923 8,456 7,058 26,172 540,941 668,405 3,600,492 2,165,844 4,768,204 1,458,503 3,179,653 3,130,499 894,006 1,326,690

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,454,176 1,783 6,462 25,461 528,745 660,870 3,569,786 2,139,477 4,708,318 1,437,914 3,150,600 3,038,172 886,451 1,300,137

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 16,669,449 6,575 3,540 16,786 350,244 489,227 2,765,627 1,691,358 3,758,932 1,112,768 2,385,846 2,357,412 712,772 1,018,362

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 464,646 824 273 1,203 17,513 19,537 76,755 44,297 87,759 32,446 64,135 66,068 22,537 31,299

Interest paid . . . . . . . . . . r . . . . . . . . . . . . . . . . . . . . . . . . 351,116 589 59 316 7,424 6,367 40,308 26,688 66,225 25,016 70,613 70,377 17,038 20,096

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 659,346 353 248 728 21,638 18,439 84,950 62,845 125,801 52,742 100,442 107,619 32,050 51,491

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 162,046 176 340 179 3,365 2,446 28,858 15,764 30,195 10,499 27,769 18,894 10,917 12,644

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 780,426 -2,938 -212 161 11,435 13,133 108,731 74,731 178,912 60,611 120,120 105,501 6,138 104,103

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 972,713 5,532 668 897 28,740 25,242 152,410 97,703 227,555 74,591 140,210 108,924 6,138 104,103

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,287 8,470 880 736 17,305 12,10,9 43,679 22,972 48,643 13,980 20,090 3,423
- -Statutory special deductions, total . . . . . . . . . . . . . 31,883 923

(4) 100 1,100 653 9,440 2,267 11,207 328 665 4,582 78 54 0

Net operating loss carryover . . . . . . . . . . . . . . . . .. 20,217 923 (4) 100 836 507 7,781 1,234 8,096 102 394 166 78 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 916,457 8 194 486 26,203 22,923 130,813 91,430 216,439 74,289 139,699 104,350 6,060 103,563

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435,669 2 49 98 9,110 8,650 58,487 43,385 105,549 36,303 68,190 50,521 3,055 52,270

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,745 - (4) 137 109 1,619 1,108 2,803 843 2,067 1,454 120 2,485

Additional tax for tax preferences . . . . . . . . . . . . 146 - - - - - 15 67 - 5 59 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8,051 65 1 08 495 2,579 1,290 2,716 124 674

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 10,036 60 259 1,314 361 1,437 1,118 1,506 1,924 449 1,608

Distributions to stockholders except in own stock ,
241,657 1 4,600, 49 2,773 22,757, 14,408, 13,357, 30,727 15,745, 36,803, 49,056, 14,740 36,642

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-" :



ACTIVE CORPORATION RETURNS

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Size of business receipts
Total activ e

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,ODO,000 $10,000,000 ~50,000,000 $100,000,000 $250,000,000 $500,000,000
S1,000,000,GOOreturns $25,000 $under under =der under under under under under under under under or more

50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,COO $500,000,000 $1,000,000,000

W (2) (3) (4) (5) (6) (7) (8) (9) (10) - (11) (12) (13) (14)
MANUFACTURING : APPAREL AND OTHER

FABRICATED TEXTILE PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 18,136 1,099 951 2,350 6,800 2,613 3,538 486 265 21 8 3
With net income . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .
121055 218 273 1,091 4,723 2,052 3,037 415 223 14 6 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,265,117 31,122 13,351 78,545 602,695 644,768 2,720,731 1,284,140 2,638,641 1,519,818 926,742 804,564

Notes and accounts receivable, net . . . .. 3,309,090 6,500 3,862 18,505 178,921 236,178 996,190 428,922 787,456 247,598 236,302 168,65 6

*" . . . . *' 349,034 333,391 246,907Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,591,132 899 3,494 18,787 111,303 178,724 876,906 506,385 965,30 2

Cash, Govt . obligations, and other current assets 1,158,961 11,134 2,602 14,220 105,923 107,424 311,890 118,469 252,581 87,259 104,259 43,200

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . 2,598,447 12,233 6,767 34,449 245,236 176,482 629,639 252,517 560,231 260,212 244,841 175,840

Accounts and notes pp.able2 . . . . . . . . . . . . . . . . . . . . . 3,548,726 2,489 6,237 26,368 174,797 232,028 1,067,027 527,969 751,733 237,748 318,396 203,934

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 882,736 2,346 389 5,619 70,258 65,373 250,289 104,128 183,414 76,099 74,375 50,446

Mortgages, notes, ano bunds payable in one year
1,300,657 5,567 583 5,579 44,232 30,418 149,482 63,305 356,453 349,928 198,643 96,46 7or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . .

. 5,074,773 13,352 1,575 26,979 259,343 271,947 1,146,460 548,978 1,263,894 820,408 325,822 396,015Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,437,066 15,637 35,482 184,895 1,741,279 1,912,556 7,452,948 3,259,026 4,846,624 1,453,795 1,453,906 1,080,918

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,171,355 9,021 34,992 183,402 1,722,582 1,899,192 7,399,798 3,233,080 4,779,910 1,429,303 1,424,663 1,055,412

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 17,647,575 8,735 24,157 128,219 1,258,532 1,434,404 5,680,912 2,520,459 3,721,684 1,033,479 1,082,186 754,808

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 481,139 941 1,393 5,955 62,970 46,377 152,357 50,188 81,299 29,787 28,284 21,588

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257,718 574 133 792 9,933 12,364 51,744 26,943 60,148 36,452 39,910 18,725
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 210,132 1,013 685 3,093 21,862 15,926 53,651 18,092 44,740 19,476 18,415 13,179
Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 166,245 49 98 860 9,370 16,463 55,916 23,577 31,138 9,351 7,228 12,195

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 624,685 -5,266 -2,551 -9,173 17,246 18,695 203,961 93,388 173,553 35,443 44,879 54,510
0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 845,069 768 535 2,235 53,005 47,307 255,263 117,483 215,031 50,469 48,463 54,510 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220,384 6,034 3,086 11,408 35,759 28,612 51,302 24,095 41,478 15,026 3,584 -

Statutory special deductions, total . . . . . . . . . . . . . 35,914 95 195 823 5,896 3,009 9,523 3,784 6,268 3,712 1,089 1,520 0
Net operating loss carryover . . . . . . . . . . . . . . . . . . 26,976 53 195 759 5,504 2,890 8,498 3,184 4,671 553 669 - @

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 748,985 768 327 1,150 37,969 36,796 205,096 110,203 207,006 49,305 47,374 52,99 1
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 340,058 166 82 308 12 849 11 744 88,456 52,014 100,487 24,160 23,663 26,129

S,urcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,167 (4) (4) (4) 268 80 2,097 1,157 2,334 581 900 750

Additional tax for tax preferences . . . . . . . . . . .. 16 - - - - - - - 7
(4) 9 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,559 - 43 40 660 798 2,159 1,859 M
1,440 - - 49 (4)

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 291 32 273 119 376 300
Distributions to stockholders except in own stock 114,469 197 1,202 51850 4,737 22,545 9,226 18,262 1 21,003 16,585 14,862 :3

ca
P_

MANUFACTURING : LUMBER AND WOOD PRODUCTS ,
EXCEPT FURNITURE

Number of returns
With and without net income . . . . . . . . . . . . . . . . . . . 10,145 1,214 643 1,054 3,805 1,467 1,685 170 87 4 5 1 3
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,410 (-) 195 526 2,204 1,041 1,183 95 55 3 3 1 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,714,300 70,236 22,228 66,766 550,817 605,524 1,880,579 671,275 1,226,164 349,802 856,651 362,252 5,052,006
Notes and accounts receivable, net . . . . . . . . . . . . . . 1,748,526 18,472 1,420 8,233 103,403 129,425 346,678 115,286 153,520 30,494 200,002 42,309 599,284
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,994,868 1,305 685 9,604 115,837 141,050 480,992 162,869 225,575 44,203 145,157 68,620 598,971
Cash, Govt . obligations,and other current assets 858,820 5,556 3,535 9,202 73,175 67,019 208,885 71,744 103,862 19,960 60,217 20,066 215,599
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,573,107 34,191 15,614 37,389 387,613 449,490 1,105,420 435,557 670,622 212,436 462,792 297,844 3,464,L39
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 2,032,924 21,690 6,149 17,521 139,548 160,196 539,677 149,103 241,850 33,118 172,256 46,355 505,461
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 552,888 1,008 1,833 1,997 33,638 34,655 108,218 38,998 57,387 18,823 42,412 16,937 196,982
Mortgages, notes, and bonds payable in me year
or more . . . . . . . . . . . . . . . . . 2,652,527 8,505 5,506 8,175 84,049 102,214 297,173 104,615 349,184 76,131 112,211 77,270 1,427,494

. . . . . . 5,750,800 24,867 8,161 32,300 241,000 266,987 847,288 335,040 520,197 196,677 482,560 202,685 2,593,038Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,936,452 10,832 27,121 80,540 992,910 1,078,025 3,441,603 1,195,706 1,658,939 261,150 950,521 350,713 3,888,392
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,269,580 7,921 26,255 77,488 969,232 1,057,570 3,363,726 1,153,632 1,592,696 241,003 903,416 333,492 3,543,149
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 10,056,624 7,672 18,977 52,699 683,877 800,155 2,692,645 952,718 1,271,480 171,517 663,644 264,475 2,476,765
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 378,711 728 1,239 2,752 30,171 32,858 83,078 29,294 35,809 6,828 25,920 10,987 119,047
Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 227,237 1,097 422 1,118 10,958 14,072 45,163 15,048 32,184 3,468 15,168 6,249 82,290
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 507,148 2,497 1,709 3,179 35,348 35,633 92,443 34,801 53,443 10,270 27,971 13,631 196,223
Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 84,"4 13 83 98 4,773 7,538 17,323 7,469 9,407 2,114 7,407 3,090 25,129

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 330,986 -8,033 -2,122 -4,378 7,714 9,718 31,909 11,341 10,808 21,597 46,826 4,338 201,26 8
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 540,837 (*) 938 1,678 32,987 36,440 107,820 43,308 41,386 22,404 47,685 4,338 201,268
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209,851 8,618 3,060 6,056 25,273 26,722 75,911 31,967 30,578 807 859 - -

Statutory special deductions, total . . . . . . . . . . . . . 14,462 71 48 470 4,425 3,168 3,496 988 638 131 302 15 710
Net operating loss carryover . . . . . . . . . . . . . . . . . . 12,192 23 48 470 4,425 2,866 3,146 885 254 35 10 14 16

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 498,554 890 897 21,880 27,951 87,455 41,301 41,454 22,622 47,383 4,323 201,894
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,883 243 186 6,073 9,299 36,499 17,557 17,070 8,255 20,445 2,214 61,81 3

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,468 (4) 141 203 860 " 6 325 198 791 52 1,449
Additional tax for tax preferences . . . . . . . . . . .. 3,898 - - 32 - 65 42 124 126 - - 3,509

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,730 - - - (4) 9 206 8 7 51 5,449
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,637 49 ill (4) 252 186 538 514 793 1,047 4,147
Distributions to stockholders exceptinown stockl 193,568 - 549 2,941 4,886 11,859 6,341 7,457 7,580 11,547 7,188 133,220

Footnotes at end of table . See text for explanatory statements and for "Description of the Saciple and Limitations of the Data-"
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Table 7. - SELECTED BALANCE SHEET, INCOME STATEMENT, AND TA:X ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts !are in thousands of dollars ]

Size of business receipts

Total activ e
Major industry, item corporation Under $25,000 $50,0()0 $iOc,OOO $500,C)DO $1,000,000 $5,000,000 $10,000,000 ~50,000,000 $100,000,000 $250,000,000 $500,000,000 COO, 000, 000

returns $25,000 under -der under under -der under under under under under under
$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 ~I,C)00,000,000 or more

(1) (2) (3) (4)_ (5) (6) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : FURNITURE AND FIXTURE S

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 6,914 732 411 542 2,742 1,162 1,050 170 93 8 2

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,229 N 240 1,695 1,040 892 145 82 7 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,062,200 9,174 11,067 17,820 292,330 333,529 11,074,085 627,004 1,067,431 426,971 202,789 -

Notes and accounts receivable, net . . . . . . . . I . . . . . . 1,021,154 432 2,079 1,723 71,172 97,364 !,264,895 171,300 272,168 101,172 38,849 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,146,987 661 1,308 3,654 70,792 97,039 331,885 194,487 308,314 101,700 37,147 -

Cash, Govt . obligations,and other current assets 427,265 4,377 1,246 2,356 44,890 45,089 102,844 57,890 95,179 45,898 27,496 -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,740,409 4,198 4,981 13,873 142,930 129 469 ~1407,839 270,465 471,314 199,522 95,818 -

Accounts and notes pa, .able2 . . . . . . . . . . . . . . . . . . . . . 862,581 3,276 3,619 3,703 98,199 98:931 277,055 135,073 174,056 43,648 25,02 1

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 305,062 307 1,179 1,207 27,672 29,907 91,918 45,792 71,023 22,619 13,438

Mortgages, notes, ana bonds payable in one yea r
Or ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 467,857 1,748 1,732 9,796 40,337 27,186 ~,123,931 51,290 150,437 46,768 14,632

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . .

2,243,684 3,262 4,067 -5,297 101,885 161,458 526,360 370,053 635,492 300,711 145,693

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,683,197 7,226 16,074 36,609 686,985 833,533 2,257,654 1,231,481 1,756,890 566,693 290,052

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,584,607 6,504 15,682 36,306 675,707 827,705 2 ;237,899 1,209,915 1,730,457 557,695 286,737

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 5,485,385 4,457 9,793 25,218 479,632 605,240 11659,316 900,829 1,237,591 368,550 194,759

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,629 301 571 1,298 19,575 21 191 50,487 27,471 40,775 16,776 7,184

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,697 65 55 607 4,337 5:100 21,082 9,176 20,030 5,180 2,065

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,372 300 435 1,059 11,226 11 088 31,101 19,356 31,141 14,657 4,009

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 80,432 (4) (4) 49 4,175 5:810 21,333 10,251 20,725 13,889 4,200

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 280,345 -3,291 -1,445 -2,370 -233 21,323 63,498 53,759 77,045 41,779 30,280

Met income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381,630 N M 375 23,728 26,498 100,332 66,847 90,638 42,766 30,280

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 101,285 3,327 1,575 2,745 23,961 5,175 36,834 13,088 13,593 987 -
Statutory special deductions, total . . . . . . . 11,824 146 1,393 2,539 2,074 1,874 3,159 514 125 0

Net operating loss carryover . . . . . . . . . . . . . . . . . . 9,773 146 1,308 2,471 1,489 1,585 2-,276 498 - -10

income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 355,830 244 16,634 20,227 93,461 65,097 87,670 42,257 30,155 ct

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,575 49 5,296 6,600 41,394 31,179 42,535 20,608 14,907 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,851 M
(4) 34 115 986 875 1,017 384 440

Additional tax for tax preferences . . . .. 7 - - - 3
(4) 3 1 -

314 226Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . (4) - - 31 57 M

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 725 20 64 67 53 334 43 144

Distributions to stockholders except in own stock 46,466 2,326 460 6,525, 3,964 12,254 10,868 10,069
fA

%4
MANUFACTURING : PAPER AND ALLIED PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . .. 3,565 272 296 1,110 677 914 L18 113 29 15 6 5 4

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,615 248 735 527 768 100 89 24 13 6 5 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,150,582 16,795 16,709 152,549 236,877 1 ;133,877 528,107 1,902,496 2,032,200 2,163,536 2,088,149 3,865,166 7,005,132

Notes mid accounts receivable, net . . . . . . . . . . . . . . 2,875,250 5,377 3,281 37,815 61,107 239,220 118,941 274,018 320,741 278,330 214,901 488,883 832,502

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,994,668 1,019 2,859 28,718 43,968 ,226,282 95,533 286,570 270,641 298,284 294,745 563,517 880,806

Cash, Govt . obligations.and other current assets 1,323,848 2,548 N 6,035 15,756 30 505 1108,185 43,616 131,678 169,794 96,312 62,710 85,021 564,559

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,703,030 5,844 8,741 99,115 148 :061 723,718 399,061 1,591,044 1,716,666 2,182,516 2,118,008 3,473,256 4,237,000

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 2,821,073 6,680 624 48,701 64 399 315,891 100,335 271,936 195,415 226,747 407,034 371,493 806,034

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 1,661,128 2,136 469 10,962 14 :825 66,914 25,449 90,591 99,604 86,642 96,633 267,499 899,397

Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,659,433 8,365 471 25,148 23,121 135,561 72,585 516,643 523,974 562,746 555,073 842,896 1,389,580

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,060,177 -660 14,485 54,192 119,218 1561,728 309,058 920,218 1,124,646 1,194,722 954,673 2,310,245 3,497,724

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,132,711 3,808 20,859 292,041 485,546 1 ;966,202 838,094 2,314,484 2,057,185 2,212,166 2,176,988 3,965,310- 5,799,894

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,388,085 3,692 20,485 290,002 480,475 1 :;940,123 825,870 2,269,734 1,999,336 2,157,876 2,134,953 3,763,813 5,501,592
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 14,886,731 2,138 13,736 204,491 336,786 1,407,545 605,003 1,661,353 1,348,231 1,585,981 1,477,173 2,395,258 3,848,899
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 533,830 90 666 8,440 12,226 45,138 17,908 51,860 53,602 64,043 47,826 108,966 123,065

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 422,456 146 N 20 3,602 3,936 18,327 8,081 41,988 35,272 35,871 38,749 68,230 168,227

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 950,200 387 479 8,368 10,256 47,624 26,665 96,905 97,832 118,170 127,353 182,274 233,887

Employee benefit planal . . . . . . . . . . . . . . . . . . . . . . . . . 280,633
(4). 59 1,546 4,320 21,297 8,389 27,544 22,880 36,526 37,489 52,041 68,542

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,079,952 -2,236 N 577 -5,470 17,654 62,740 33,744 60,525 161,353 90,516 99,162 210,759 350,70 3
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,191,204 (*) 1,014 8,515 22,272 83,107 39,135 100,898 180,213 94,988 99,162 210,759 350,703
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,252 2,674 N 437 13,985 4,618 20,367 5,391 40,373 18,860 4,472 - - -

Statutory special deductions, total . . . . . . . . . . . . . 44,732 N 583 460 3,862 6,599 4,816 6,751 8,211 3,474 1,144 4,479 3,915
Net operating loss carryover . . . . . . . . . . . . . . . . . . 23,435 583 382 3,535 5,250 3,944 5,336 2,165 1,478 (4) - 324

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,144,270 520 7,387 16,882 71,512 33,419 94,204 172,059 91,862 98,019 210,279 348,127

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 502,659 125 2,004 6,431 31,561 15,973 43,433 81,428 40,698 43,585 81,748 155,67 3
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,584 (4) 20 141 652 418 1,140 2,114 1,258 1,163 1,962 3,716
Additional tax for tax preferences . . . . . . . . . . . . 4,924 - - - 7 2 156 77 81 158 1,208 3,235

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 55,293 - - 52 19 156 7 ;474 590 597 10,560 35,845

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,132
(4) 362 446 322 1,895 2,393 2,567 8,073 6,160 9,914

Distributions to stockholders exceptin- stock 495,323, 710, 1,568, .1 7,252, 2,626 21,472 41 727 36,682 38,439 141,245 203,602

Footnotes at end of table . See text for explanatory statements and for "Description of the Smple and Limitations of the Data .""
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Table 7. - SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-roney amounts are in thousands of dollars ]

Size of business receipts
Total active

0 $100,000Major industry, item corporation Under $25,00 $50,000 $5c)0,000 ~1,000,000 $5,000,000 $10,000,GOO S50,000,000 $100,000,000 $250,000,000 $500,000,000
~1,000,000,Oooreturns $2 .51000 $under ned- under under under under ueder under under -do, -do ,

50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $iDO,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : PRINTING AND PUBLISHING

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 26,613 4,759 2,624 3,751 9,981 2,748 2,216 251 215 33 22 10 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,845 1,081 1,059 2,373 7,060 2,036 1,776 208 185 31 20 10 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,204,567 94,727 84,873 194,356 1,179,325 943,429 2,818,623 1,161,292 4,003,016 1,824,970 3,041,857 3,365,962 492,137

Notes and accounts receivable, net . . . . . . . . . . . . . . 4,178,394 15,283 19,540 40,445 286,281 251,118 646,580 273,621 799,643 310,772 835,521 627,647 71,943

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,109,613 5,872 6,381 11,528 131,247 91,058 345,260 149,252 424,870 198,838 287,392 420,895 37,020

Cash, Govt . obligations,and other current assets 21427,794 16,011 13,241 43,598 196,529 133,788 424,071 159,336 434,308 163,821 335,206 459,948 47,937

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,703,675 26,572 39,250 115,132 792,020 639,087 1,564,010 583,814 2,080,327 865,900 1,340,564 1,399,088 257,911

Accounts and notes pa,dble2 . . . . . . . . . . . . . . . . . . . . . 3,036,435 16,552 29,126 38,987 268,554 239,561 540,628 207,876 522,918 205,632 401,822 519,208 45,571

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 1,686,473 5,914 2,786 10,933 84,290 89,685 226,630 105,503 287,203 136,985 389,164 323,450 23,930

Mortgages, notes, ann ~ . nds payable in one .year
2,953,245 33,773 16,180 17,491 190,894 165,993 384,260 176,432 595,484 284,392 609,135 365,720 113,491or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,847,227 19,825 25,933 97,915 479,844 347,758 1,501,510 594,794 2,294,864 1,078,365 1,354,990 1,844,199 207,230

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,137,559 62,572 98,811 306,375 2,278,920 1,953,549 4,660,843 1,798,855 4,927,007 2,298,198 3,518,150 3,616,528 617,751
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,356,353 44,301 93,088 282,203 2,251,925 1,932,732 4,573,823 1,769,234 4,808,321 2,247,568 3,266,136 3,487,736 599,286
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 16,288,623 31,175 58,215 166,728 1,415,290 1,295,638 3,004,614 1,201,016 3,158,181 1,479,682 1,895,973 2,106,211 475,900

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650,677 1,803 2,853 9,030 63,487 49,149 118,240 44,290 123,521 59,074 86,679 83,455 9,096
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,097 1,626 1,859 3,097 20,219 21,855 47,915 19,543 60,146 22,982 54,580 47,727 7,548
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 692,218 2,929 3,578 9,682 61,759 51,406 121,617 43,856 137,659 59,995 91,068 90,645 18,024
Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 354,292 455 147 1,346 21,480 23,804 58,032 20,154 72,645 39,212 43,705 66,452 6,860

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,537,392 -18,736 -5,193 8,985 48,064 32,640 234,262 87,529 378,251 170,572 275,188 300,782 25,048
0Met income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,801,742 5,280 4,288 17,310 94,742 76,229 268,954 113,894 405,836 192,479 296,900 300,782 25,048 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,350 24,016 9,481 8,325 46,678 43,589 34,692 26,365 27,585 21,907 21,712 - - -
"0Statutory special deductions, total . . . . . . . . . . . . . 88,579 1,254 486 2,706 9,470 6,253 12,672 6,719 17,965 8,210 18,450 2,058 2,336 0

Net operating loss carryover . . . . . . . . . . . . . . . . . . 52,004 1,215 486 2,205 8,346 5,395 7,653 5,476 7,851 4,428 8,758 170 21 @
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,651,490 3,987 2,909 11,135 65,718 56,857 231,382 107,183 387,909 184,269 278,704 298,725 22,71 2
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 768,878 1,249 663 3,340 19,285 19,731 104 563 51,699 187,926 90,014 135,339 144,647 10,422

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,596 (4) (4) 32 251 364 2 :544 1,537 5,079 2,121 3,113 3,303 252
Additional tax for tax preferences . . . . . . . . . . .. 139 - - - 6 - - 128 - 5 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,426 - 36 9 - 41 25 506 1,073 1,683 8,440 2,6034) (4)
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,150 49 2310 223 903 683 3,494 774 1,315 3,345 134
Distributions to stockholders except in own stock 402,360 680 1,103 2,005 13,482 16,244 44,334, 14,185 87,293 39,543 94,097 75,605 13,789

MANUFACTURING : CHEMICALS AND ALLIED PRODUCTS 14

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 10,236 1,903 843 1,001 2,938 1,407 1,570 245 205 40 37 21 16 11
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,506 507 396 673 2,013 1,182 1,249 188 180 34 33 19 16 11

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,140,684 46,959 26,366 64,643 471,494 600,691 1,932,116 1,179,556 3,783,720 2,413,687 5,251,597 8,534,764 10,212,008 18,623,083
Notes and aceounts receivable, net . . . . . . . . . . . . . . 9,734,760 4,543 6,020 10,095 128,834 137,424 509,596 264,992 702,246 418,522 932,063 1,620,520 1,709,579 3,290,326
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,560,308 3,632 3,134 7,574 87,153 115,846 377,705 244,630 739,642 462,938 947,959 1,477,776 1,889,428 3,202,891
Cash, Govt . obligations,and other current assets 3,462,802 6,298 3,520 8,008 60,345 84,816 204,199 119,813 317,810 178,874 374,962 342,682 830,814 930,661
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,897,743 19,578 19,995 42,649 224,525 294,365 1,035,495 747,592 2,232,264 1,572,971 2,840,181 6,076,254 6,830,117 16,961,757
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 7,221,640 15,986 8,803 14,579 123,993 144,235 479,391 262,565 627,929 371,141 656,117 948,608 1,468,241 2,100,052
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 3,327,413 1,947 871 3,973 28,350 47,858 116,915 62,894 206,584 112,323 308,773 580,681 689,800 1,166,444
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,529,063 8,532 5,212 15,959 69,763 83,650 292,679 201,418 694,257 687,787 1,028,559 1,923,897 1,669,928 3,847,422

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,989,859 11,672 7,032 16,906 217,116 294,897 970,119 620,674 2,051,757 1,140,937 3,063,604 4,725,083 5,932,283 10,937,779

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,052,371 14,542 32,694 80,091 757,853 1,042,320 3,369,350 1,766,650 4,464,478 2,730,383 5,890,211 8,127,954 11,427,957 19,347,888
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,011,812 11,721 31,607 72,838 741,582 1,027,919 3,315,177 1,736,531 4,339,820 2,652,992 5,632,353 7,834,712 10,916,025 18,698,535
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 35,173,776 7,563 19,306 46,805 488,647 704,798 2,279,313 1,196,371 2,727,158 1,587,465 3,115,355 4,667,385 5,908,003 12,425,607
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,187,571 322 986 1,969 15,520 20,342 59,046 33,333 92,759 48,650 135,659 177,871 236,794 364,320
Interest paid . . . . . . . . . . t . . . . . . . . . . . . . . . . . . . . . . . . 844,298 332 433 1,463 6,857 10,533 33,702 22,665 73,254 54,998 90,810 132,974 142,136 274,141
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,565,620 k082 1' 412 3,438 19,037 26,521 86,761 53,779 150,935 97,687 183,867 393,335 412,590 1,135,176
Fmployee benefit plam3 . . . . . . . . . . . . . . . . . . . . . . . . . 944,260 (4) 225 4,175 9,994 25,394 15,338 49,689 26,219 75,642 158,380 193,138 386,066

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 4,891,627 -5,867 -4,718 -5,666 5,264 29,594 134,580 61,120 326,464 176,186 527,492 712,025 1,271,627 1,663,52 6
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,160,464 1,118 1,379 6,430 32,915 47,486 173,052 91,934 379,393 194,360 568,899 728,345 1,271,627 1,663,526
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268,837 6,985 6,097 12,096 27,651 17,892 38,472 30,814 52,929 18,174 41,407 16,320 - -

Statutory speeial deductions, total . . . . . . . . . .. 157,293 1,701 1,068 2,099 5,054 1,330 2,490 7,504 13,064 7,758 7,314 17,862 30,226 59,823
Net operating loss carryover . . . . . . . . . : : . . . . . .. 48,667 1,701 1,068 2,059 4,916 923 1,962 6,618 10,350 6,335 1,296 301 7,624 3,514

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,981,699 987 786 1,778 21,918 34,037 167,217 83,942 366,413 187,224 561,704 710,600 1,241,395 1,603,698
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,390,265 -284 199 406 6,393 11,634 75,436 40,125 178,623 92,126 270,513 347,068 590,147 777,31 1
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 53,394 (4) (4) (4) 3 319 2,062 .1, 205 4,428 2,791 5,422 7,954 14,523 14,687
Additional tax for tax preferences . . . . . . . . . . . . 4,275 - - - 3 - 3 22 255 239 343 278 228 2,904

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 385,525 - - (4) 323 1,250 23,229 17,030 41,713 66,325 108,484 127,171
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,377 - 16 125 360 696 2,316 3,902 3,340 18,754 9,723 44,145
Distributions to stockholders exceptinwa stcck~~1959 051 137 403 5,940 10,471 11,700 14,414 96,972 53,190 181,087 279,251 467,841 837,645 --4

--- C.D
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 7 . - SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

(All figures are estimates based on samples-money anounts'are in thousands of dollars ]

Size of business receipts
Total activ e

Major industry, item corporation Under $25,00 $50,000 $100,000 $5c)0,000 $1,000,000 $5,000,000 $10,000,000 ~50,000,000 $100,000,000 $250,000,000 $500,000 ' ODO
returns $25,000 under under under under under under under under under -der under $1,000,000,000

$50,000 $100,000 $500,000 . $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,DOO,000 $250,000,GOO $500,000,000 ~1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (9) (10) (11) (12) (13) (14)
MANUFACTURING : PETROLEUM REFINING AND

RELATED INDUSTRIES

Number of returns :
With and without net income . . . . . . . . . . . 841 164 174 221 43 13 9 4 3 18
With net income . . . . . . . . . . . . . . . . . . . . . .. 667 147 124 172 29 5 3 3 18

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,898,034 40,581 73,388 '283,815 681,210 1,001,510 1,181,432 1,639,960 2,842,814 85,039,052

Notes and accounts receivable, net . . . . . . . . . . . . . . 15,231,425 14,285 21,197 81,628 161,379 140,627 172,760 175,553 324,800 14,116,450

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,808,006 1,790 4,265 47,871 74,993 119,786 133,172 136,338 227,244 5,047,670

Cash, Govt . obligations,and other current assets 5,097,526 4,731 7,036 22,463 59,707 97,987 60,027 50,989 129,609 4,653,427

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . 64,642,948 24,000 59,249 159,921 456,010 651,739 843,903 1,050,450 2,893,253 58,429,528

Accounts and notes pa.able2 . . . . . . . . . . . . . . . . . . . . 10,533,122 8,904 18,705 74,145 173,729 163,538 191,620 342,006 309,875 9,216,863

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 3,849,639 1,756 3,067 15,874 29,589 43,072 49,538 96,966 95,099 3,508,702

Mortgages, notes, ana bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,088,978 5,750 16,203 51,776 92,171 282,448 306,702 406,221 312,623 12,599,568

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,949,480 20,084 30,325 123,419 339,011 500,139 601,290 676,359 2,004,870 52,599,234

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,864,617 41,661 125,376 503,575 881,285 1,021,394 1,294,975 L,485,126 2,OLO,975 73,332,286

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,358,719 41,380 121 780 !~491,772 863,897 979,056 1,270,870 1,445,309 1,948,674 68,032,268

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 51,284,899 20,084 84 :854 373,018 686,280 765,738 967,597 1,136,904 1,171,449 45,943,184

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,288,593 956 2,950 8,566 19,652 14,367 17,389 31,295 100,525 4,090,781

Interest paid . . . . . . . : . . . . . .. 1,249,873 282 1,746 5,548 9,958 25,047 22,696 30,939 26,238 1,126,195

Depreciation . . . . . . . . . . . . . . . . . 2,922,408 2,266 6,183 13,299 24,210 35,095 37,592 59,464 125,783 2,613,894

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . .. 689,546 712 413 3,166 3,645 4,120 8,027 10,331 16,153 642,498

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 4,598,869 3,311 7,145 15,912 22,443 32,347 41,730 32,629 65,334 4 374 74 0

Net in ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,637,169 3,521 8,166 22,711 36,836 (*) 44,136 34,633 65,334 4 :374 :740 0
i 210 1,021 6,799 14,393 7,059 2,406 2,004 - - 0Def sit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,300

0Statutory special deductions, total . . . . . . . . . . . .. 954,786 6 585 539 2,541 1,371 864 804 5,921 941 70
10,909 441 336 804 518 - 659 - 7 704 0Net operating loss carryover . . . . . . . . . . . . . . . . . . e)

@
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,677,042 3,501 2,852 21,042 34,031 44,045 33,828 59,414 3,433,040 Ct

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,924,423 11065 9,403 16,610 22,842 16,485 35,499 1,799 089 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,431

1

40 16 240 342 504 257 702 40 :800 0

Additional tax for tax preferences . . . . . . . . . . . . 146,425 23 57 1,294 138 6,704 137,880 :0

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,231,379 585 2,923 103 44 12,845 1,211,204 C,D

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,743 ~4 65 21 59 65 3,569 3,077 86,702

Distributions to stockholders exceptinown stock 3,181,157 20 7,278 2,952 35,423 9,366 12,393 11,197 46,978 3,054,052
U)

MANUFACTURING : RUBBER AND MISCELLANEOUS
PLASTICS PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 5,433 642 187 407 2,083 1,007 891 128 67 6 7 2 5
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,154 165 1,306 616 709 104 53 6 7 2 4

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,052,275 35,738 13,736 25,941 338,474 393,837 992,235 515,230 1,011,529 419,737 755,557 601,874 6,948,387
Notes and accounts receivable, net . . . . . . . . . . .. 2,832,831 3,979 2,280 6,118 91,516 98,772 240,663 133,253 235,992 88,036 179,304 116,360 1,636,558
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . 2,748,774 2,398 814 2,218 58,827 89,139 210,936 103,100 198,968 93,370 204,286 126,316 1,658,402
Cash, Govt . obligations, and other current assets 679,989 1,041 2,650 2,131 38,606 32,475 '101,389 54,997 60,523 15,803 40,790 26,690 302,894
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,797,816 8,924 7,037 17,247 2L5,677 242 257 614,248 305,044 579,370 201,325 545,482 271,552 4,789,653
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 2,349,672 4,757 3,357 11,393 113,797 142 :334 280,996 119,299 195,492 81,043 111,381 89,723 1,196,100
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 1,109,245 1,233 298 1,331 28,313 26,947 75,369 32,374 53,842 16,841 55,871 32,457 784,369
Mortgages, notes, and bonds payable in one year 2,531,941 7,425 2,802 5,402 65,439 68,857 '137,360 81,769 195,637 88,677 193,668 163,571 1,521,334or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,688,672 19,601 7,221 1,418 104,217 126,762 459,546 262,725 529,665 216,675 377,462 266,151 3,317,229Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,414,627 6,729 9,756 30,266 541,994 694,979 1,937,750 892,228 1,397,838 465,906 1,116,497 715,503 8,605,181
16,075,836 6,047 7,854 29,949 537,840 690,033 11,902,362 881,309 1,372,079 451,148 1,107,495 706,714 8,383,006

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,219,872 5,325 5,236 22,461 370,048 494,398 1,363,860 636,255 995,S32 300,712 792,202 391,295 5,842,248
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 530,200 215 250 1,301 16,394 16,997 49,004 19,576 34,124 19,081 59,228 29,025 285,005
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 258,675 163 39 800 7,081 9,084 18,340 10,345 18,542 9,314 18,155 15,659 151,153Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 556,617 924 603 1,841 19,461 23,275 53,540 25,279 45,441 16,575 35,693 16,730 317,255Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . .. 339,395 12 39 136 3,068 4,525 19,416 9,906 17,929 7,379 19,214 12,891 244,880Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . .

491,734 -7,160 -182 -6,914 -19,362 -9,101 66,437 45,969 53,500 18,451 44,354 33,122 272,620Net income (less deficit) . . . . . . . . . . . . . . . : : : . . . :
. 0 858 20,252 15,085 94,500 51,343 73,344 18,451 44,354 33,122 283,191Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . 635,49

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 143,756 7,679 653 7,772 39,614 24,186 28,063 5,374 19,844 - - - 10,571

Statutory special deductions, total . . .. 25,387 - 194 1,290 1,8§0 6,003 5,996 3,805 705 385 268 4,851

Net operating loss carryover . . . . . . . .. 18,030 194 1,176 1,287 5,757 5,611 3,516 235 20 173 61

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 604,185 664 13,769 12,317 86,298 45,250 69,555 17,747 43,970 32,855 280,789

Income tax, total . . . . . . . . . . . . . . . . . . . 286,606 147 3,995 3,887 38,301 21,674 33,992 8,128 21,665 15,891 138 699

Surcharge . . . . . . . . : : . . . . . . . . . . . . . . . . . 7,597
(4) 55 52 842 540 880 194 623 356 4 :055

Additional tax for tax preferences . .. 689 - - - 7 49 633

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 58,238 - - 42 74 1,317 256 527 201 55,821
12,340 52 84 319 131 673 66 949 530 9,536Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

16,946 4,83 3Distributions to stockholders exceptin own took 228,269 20 5,339 129 7,340 6,299 9,533 5,832 171,998

Footnotes at end of table . See text for explanatory statements and for 'Tescription of the Swple and Limitations of the Data .",



ACTIVE CORPORATION RETURNS

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Size of business receipts
Total activ e

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5, COO, OCO $1(),000,000 ~50,000,000 $100,000,0001$250,000,000 $500,000 ' 000
returns $25,000 er ~1,000,000,000under under under under under -der under under under -der und

or more$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,00 0

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
MANUFACTURING : LEATHER AND LEATHE R

PRODUCTS

Number of returns :
With and without, net income . . . . . . . . . . . . . . . . . . . 2,299 281 555 487 527 121 80 4 5 1 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,493 460 361 401 100 60 4 4 1 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,717,218 10,320 84,268 144,009 538,304 478,414 864,403 278,063 634,317 273,921 402,828
Notes and accounts receivable, net . . . . . . . . . . . . . . 872,706 2,696 20,523 44,402 177,653 116,860 225,140 53,922 109,769 91,682 29,810
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,008,503 2,157 14,483 31,764 171,765 138,037 236,843 79,500 184,622 25,422 123,131
Cash, Govt . obligations,and other current assets 443,458 3,309 22,088 25,996 55,673 31,570 87,043 15,864 31,231 7,830 161,940
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .
. 1,167,246 2,528 32,490 57,130 179,452 153,602 241,417 106,984 159,350 69,675 155,983

Accounts and notes pa.abld2 . . . . . . . . . . . . . . . . . . . . . 795,935 2,253 18,237 40,885 173,853 108,423 206,267 55,195 140,302 37,753 7,732
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 251,809 900 6,531 9,529 45,374 35,674 57,796 11,233 53,322 10,571 20,617
Mortgages, notes, ana ',,ends payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . 536,756 3,779 7,220 10,668 43,946 37,200 137,608 39,855 66,711 56,172 133,548

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . 1,965,124 2,820 45,521 71,808 261,175 254,090 424,478 153,877 343,268 168,741 238,524

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,24~,727 24,388 145,630 360,332 1,257,540 866,888 1,431,195 341,858 922,717 285,422 605,162
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,098,369 23,800 143,179 356,039 1,249,658 859,857 1,374,249 316,913 907,175 277,798 585,769
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 4,531,333 16,027 99,870 278,933 977,143 681,748 1,029,784 196,036 625,618 200,878 423,936
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,821 1,087 4,367 9,079 29,103 21,382 30,194 8,186 19,762 6,368 13,904
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 101,800 157 1,309 2,290 11,792 7,975 21,086 7,286 15,995 4,793 28,937
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 78,566 343 2,318 3,902 14,156 9,188 19,164 7,729 11,795 2,193 7,603
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . .. 65,016 249 909 2,893 13,060 8,305 13,146 4,405 10,317 7,080 4,652

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . .. 201,652 -2,166 3,103 1,524 21,084 26,783 104,676 26,271 11,492 20,445 -10,196 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 290,164 (*) 5,371 8,134 35,146 31,185 120,393 26,271 43,219 20,445 - 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 88,512 2,166 2,268 6,610 14,062 4,402 15,717 - 31,727 - 10,196

Statutory special deductions, total . .
-**

. . . . .. 26,233 M 59 1,266 1,056 947 8,671 8,551 4,927 755 1 0
Net operating loss carryover . . . . . . . . . . . . . . . . .. 12,159 39 1,220 1,024 846 3,383 744 4,903 - -

2)
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 259,627 4,579 6,591 31,994 28,871 111,889 17,720 38,293 19,690 -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 116,972 1,373 2,261 13,868 13,873 47,950 8,709 18,921 9,898 119
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,378 16 55 345 513 1,324 212 599 314 - :3

Additional tax for tax preferences . . . . . . . . . . . . 543 - 14 - - 529 - - - :0
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,582 - 14 821 558 47 142 (D

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 312 6 16 37 3 93 114 49 - -
Distributions to stockholders exceptinon stock 74,551 113 762 1,562 10,479 11,079 12,645 1 6,253 10,659 1 20,999

MANUFACTURING : STONE, CLAY, AND GLASS to
PRODUCTS

Number of returns
With and without net income . . . . . . . . . . . . . . . . . . . 8,427 494 582 1,096 3,281 1,530 1,189 114 90 16 18 7 1 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,347 89 240 558 2,134 1,170 949 94 70 13 16 7 1 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,082,571 41,544 25,221 62,545 642,896 648,029 1,538,284 629,428 2,077,174 1,237,295 2,981,888 2,857,029 1,172,426 1,168,812
Notes and accounts receivable, net . . . . . . . . . . . . . . 2,569,450 1,357 2,680 14,087 141,228 160,294 379,902 121,776 334,082 181,984 448,160 419,272 206,896 157,732
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,348,931 3,540 2,812 9,052 97,558 93,799 241,510 102,087 296,376 180,522 469,671 448,897 181,867 221,240
Cash, Govt . obligations, and other current assets 1,037,307 3,290 1,328 7,936 76,600 71,893 146,325 71,400 180,630 68,855 201,231 167,491 37,096 3,232
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,460,449 36,657 13,310 40,816 558,281 559,137 1,360,278 551,332 1,836,499 1,126,676 2,626,349 2,666,305 1,160,388 924,421
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 2,062,247 12,546 2,615 15,255 152,298 169,455 397,882 101,880 257,034 113,036 323,837 261,323 105,454 149,632
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 843,758 1,629 949 4,387 34,659 34,227 97,072 43,816 92,689 61,048 169,392 122,282 113,591 68,017
Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,829,662 14,614 2,769 13,696 122,154 102,819 206,422 111,761 409,716 248,261 767,970 288,707 247,222 293,551

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,592,460 12,240 -9,558 24,446 292,13~ 312,853 776,160 354,445 1,215,549 729,596 1,565,666 2,073,843 657,294 587,794

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,419,832 5,801 22,557 88,316 880,925 1,085,497 2,436,614 793,987 1,945,881 1,182,230 2,887,861 2,842,999 997,190 1,249,974
Business receipts . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 15,991,683 3,977 21,465 86,089 864,393 1,060,166 2,389,940 772,106 1,900,587 1,151,638 2,823,966 2,743,294 969,054 1,205,008
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 10,800,423 3,037 12,950 54,070 575,376 739,103 1,685,744 507,910 1,266,465 776,427 1,955,088 1,833,004 552,875 838,374
Taxes paid . . . . . . . . . . . . . . 488,327 359: 519 5,217 32,455 29,768 67,320 24,103 59,072 31,075 89,150 83,219 27,232 38,838
Interest paid . . . . . . . . . . ? .1 . . . . . . . . . . . . . . . . . . . . . . 254,714 300 155 1,220 12,162 11,754 32,124 11,818 38,151 21,931 60,377 27,097 16,790 20,835
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 835,624 891 1,041 4,123 43,987 51,044 111,815 38,919 107,402 62,872 150,466 147,306 58,635 57,123
Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . .2 . 281,611 90 15 488 4,944 7,310 24,264 10,297 29,272 21,877 53,340 58,589 38,185 32,940
Net income (less deficit) . . . . . o . . . . . . . . . . . . . . . . . 754,148 -3,611 -1,327 -7,909 -2,581 19,648 85,139 44,010 92,624 53,248 114,347 205,101 52,928 102,53 1

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 886,857 895 471 2,016 36,018 35,969 110,590 49,194 114,112 60,046 116,986 205,101 52,928 102,531
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,709 4,506 1,798 9,925 38,599 16,321 25,451 5,184 21,488 6,798 2,639 - - -

Statutory special deductions, total . . . . . . . . . . . . . 52,544 :(4) 553 1,123 3,738 3,590 3,906 3,365 5,259 5,196 10,691 8,942 2,675 3,50 6Net operating loss carryover . . . . . . . . . . . . . . . . . . 25,329 - 243 1,123 3,598 2,852 3,424 2,127 3,034 3,706 5,056 166 - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 819,319 177 56 927 26,262 26,886 100,273 46,067 108,901 54,851 109,485 196,156 50,253 99,025
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 378,937 59 14 372 7,542 9,070 44,151 22,172 52,024 26,476 53,785 95,972 22,664 44,63 6

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . 8,615 (4) (4) (4) 112 116 983 482 1,108 552 1,308 2,317 552 1,085
Additional tax for tax preferences . . . . . . . . . . .. 2,592 - - - - - 49 60 286 481 866 850 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,917 - - - 26 244 1,405 234 8,641 29,510 1,156 3,701
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,271 - 14 97 272 611 214 1,837 1,370 1,711 1,997 1,412 736
Distributions to stockholders exceptin own stock 333,252 137 58 1,319 5,263 11,586 9,714 31,209 18,081 67,086 134,830 28,695 25,274

CYV
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the DataOl



ACTIVE CORPORATION RETURNS

Table 7 . - SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STO 'CKHOLDERS, BY SIZE,OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

~Size of business receipts
Total active

Major industry, item corporation Under
$25,000 $50,000 $IOO,OcO $500,000 $1,000,000 $5,00c),000 $10,00a 1 000 $50,000,000 $100,000,000 $250,000,000 $500 000 000'0 under -der -der under -der as ~~der' $1,000,000,000

returns $25 00 der -der -der under -der or more
$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100, 000, COO $250,000,000 $500,000,000 ~1,000,GOO,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : PRIMARY METAL INDUSTRIE S

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 4,052 213 329 1,145 605 1,063 192 201 3L 21 10 8 12

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,498 681 481 820 1481 160 16 16 6 6 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,955,586 8,030 26,844 189,270 244,119 1,314,333 857,960 2,878,325 1,803,112 3,G59,798 3,732,083 7,351,297 33,480,564

Notes and accounts receivable, net . . . . . . . . . . . . . . 8,561,808 866 4,654 33,926 56,091 273,792 177,103 560,806 274,767 430,677 517,165 1,310,764 4,919 ;575

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,615,421 264 3,037 26,354 51,788 242,957 211,848 715,206 458,605 726,490 813,893 1,102,670 4,259',942

Cash, Govt . obligations,and other current assets, 3 051 932 984 3 311 25,120 29,488 192,681 73,992 245,757 133,398 211,775 178,137 457,984 1,498,185

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 :830 :745 1,555 17 :578 128,618 158,694 902,648 582,185 1,869,422 1,33~1,024 2,628,741 2,834,811 4,693,439 29,673,498

Accounts and notes pa.-able2 . . . . . . . . . . . . . . . . . . . . . 8,652,451 1,041 5,849 36,511 63,645 255,677 167,776 555,959 282,684 428,638 595,278 1,510,817 4,745,547

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 3,502,908 48 726 9,414 20,535 85,907 59,734 176,802 85,495 174,281 175,642 442,350 2,271,926

Mortgages, notes, and bouds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,390,210 534 4,500 40,006 ~29,620 155,589 142,521 433,067 542,162 575,952 859,704 1,695,494 7,910,721

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,547,431 6,163 14,277 90,161 115,613 i7,57 645 458,227 1,580,724 811,991 1,714,948 1,832,584 3,405,286 15,759,769

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,802,571 7,792 25,533 298,959 446,893 2,429,439 1,418,141 4,155,180 2,263,821 3,588,496 3,909,993 5,738,691 22,518,061

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,647,206 7,622 25,114 294,366 442,440 2,398,301 1,396,406 4,090,093 2,231,466 3,529,209 3,765,391 5,530,604 21,934,624

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 33,713,168 3,734 17,470 211,970 321,633 1,828,635 1,107,229 3,195,458 1,791,196 2,611,493 2,738,051 4,161,629 15,723,076

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,264,370 215 899 9,977 11,768 59,095 33,217 93,433 45,798 87,576 88,235 117,247 716,551

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,104,932 69 311 3,766 3,787 ,27,241 13,875 58,576 45,320 64,925 60,722 141,820 684,366

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,289,448 (4) 195 1,351 12
:
443 12

:
243 !~66

:
614 35 : 587 131: 777 81: 669 155 : 129 147,419 222,597 1,422,052

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 1,097,107 66 2 452 6 333 1 30 565 20 634 70 666 46 381 93 804 74,233 125,119 626,85 4

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 803,308 -88 -1,306 838 7,550 195,516 51,512 72,615 -2,725 108,116 176,575 222,469 2 76
:
045

0
,Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,289,181 - (-) 9,225 13,322 119,385 70,231 168,529 47,415 164,340 200,047 264,491 31 169 o

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 485,873 88 2,333 8,387 5,772 23,869 18,719 95,914 50,140 56,224 23,472 42,022 155,12 4

Statutory special deductions, total . . . . . . . . . . . . . 148,745 - M 596 29 3,491 15,263 8,932 5,093 3,188 22,593 33,897 55,074 0

Net operating loss carryover . . . . . . . . . . . . . . . . .. 33,898 M 468 13 2,436 14,184 3,924 335 2,609 - 6,466 2,874 @

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,150,776 7,626 13,086 103,046 55,357 156,707 43,699 161,220 177,468 238,081 1 94 048 Ct

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 560,700 2,102 4,255 '~46,477 26,446 77,435 21,285 80,130 78,511 118,273 105 :720 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,437 ~4) 50 1,204 778 1,887 707 2,852 1,890 2,803 2 , 266

Additional tax for tax preferences . . . . . . . . . . .. 16,483 - - - 5 50 22 252 910 3,507 11 737

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,913 - - 10 82 928 1,586 6,151 16,336 31,586 64 :234

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .
. 25,579 135 64 590 464 1,637 800 4,488 3,246 3,312 10 843

Distributions to stockholders exceptinown stock 947,876 (4), 865 4841 19,401 . 8,785 36,337 18,789 75,650 105,376 150,319 531 :870 B
U)

MANUFACTURING : FABRICATED METAL PRODUCTS ,
EXCEPT MACHINERY AND TRANSPORTATION

EQUIPMENT ~4

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . .. 22,637 2,226 1,091 2,330 8,590 3,425 4,041 537 322 26 31 5 4 2

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,014 403 276 1,073 5,491 2,578 3,431 437 262 21 25 4 2 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,502,318 36,915 37,460 115,888 1,160,110 1,316,169 4,'554,942 2,156,698 4,970,526 1,414,454 3,990,031 1,770,853 3,061,305 2,916,967

Notes and accounts receivable, net . . . . . . . . . . . . .. 5,967,032 6,897 9,794 26,948 272,491 295,073 1,160,579 496,379 951,032 287,107 1,030,946 454,156 646,985 328,645

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,536,441 6,727 3,841 22,732 199,528 293,124 1,246,346 641,611 1,288,430 340,878 857,097 325,968 745,685 564,474

Cash, Govt . obligations,and other current assets 2,413,611 3,723 7,848 12,389 199,631 . 185,565 471,053 203,782 450,841 136,435 412,621 93,556 149,323 86,844

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,446,563 19,496 26,695 66,934 .704,597 838,539 2,498,332 1,113,806 2,249,111 596,407 1,943,109 912,587 1,249,609 2,227,341

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . 5,297,943 8,894 12,466 29,031 280,820 329,319 1,142,763 456,618 897,499 221,269 492,522 401,086 664,307 361,349

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 2,339,377 2,325 1,848 7,488 82,252 84,439
1
351,413 167,652 320,697 93,381 561,855 146,641 299,531 219,855

Mortgages, notes, and bonds payable in one year 129,004
161,205 1 523,213 229,792 827,103 321,164 749,241 279,855 983,684 621,519or more . . . . . . . . . . . . . . . . . . . . . . . . ****,,**, : . . . . . . 4,872,005 6,346 14,261

25,618 678,670 2,~40,322 1,185,447 2,759,577 705,911 1,942,187 881,589 989,785 1,553,405Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

. 13,627,476 9,265 2,076 33,648 545,594 1

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,574,231 19,468 40,164 167,147 2,121,451 2,407,605 8,426,062 3,733,650 6,562,352 1,781,190 4,699,995 2,010,443 3,275,848 3,328,856

Business receipts . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 37,796,266 18,283 37,948 163,278 2,092 ;903 2,380,307 8,~334,293 3,667,801 6,456,723 1,746,694 4,563,961 1,950,520 3,103,713 3,279,842

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 27,466,871 10,225 28,035 101,555 1,408,244 1,669,562 6,142,978 2,696,696 4,745,290 1,260,765 3,359,081 1,387,465 2,385,900 2,271,075

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 954,323 781 1,449 5,923 60,708 63,761 202,486 86,382 159,247 44,062 121,930 41,888 75,989 89,717

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 576,592 429 2,092 2,176 20,536 23,362 ~'76,007 38,358 97,640 31,112 99,148 33,741 110,908 41,083

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,040,587 1,430 1,692 6,072 60,250 68,734 184,941 82,040 159,646 43,669 139,481 63,911 85,694 143,027

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . .. 590,358 3 60 1,040 18,843 27,046 100,467 42,377 108,130 30,374 89,242 32,271 53,626 86,879

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,468,006 -5,326 -10,236 -6,558 12,764 53,561 293,477 187,388 292,585 86,483 186,139 142,761 15,859 219,109

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,912,962 1,008 229 7,985 75,689 97,553 390,318 218,480 354,335 114,359 223,471 168,522 41,904 219,109

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 444,956 6,334 10,465 14,543 62,925 43,992 96,841 31,092 61,750 27,876 37,332 25,761 26,045
-Statutory special deductions, total . . . . . . . . . . . .. 63,882 195 81 680 7,557 2,732 15,388 13,798 8,693 2,749 3,069 1,970 6,275 695

Net operating loss carryover . . . . . . . . . . . . . . . . . . 46,108 195 81 680 7,344 2,310 13,335 12,487 3,860 1,943 12 131 3,729 1

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,806,596 457 118 5,311 52,152 87,059 362,437 203,673 339,476 112,041 221,363 166,552 37,542 218,415
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 833,601 49 39 1,569 14,776 3 1,768 161 402 97 842 165,210 54,528 109,290 80,046 12,828 104,25 4
Surcharge- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,521 16 178 568 4 :345 2 :700 4,102 1,553 3,273 1,940 308 2,538
Additional tax for tax preferences . . . . . . . . . . .. 1,631 - - - - - - 22 57 13 15 67 1,457

-Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 53,330 - - (4) 20 437 1,704 4,790 1,294 13,833 16,150 3,971 11,131
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,329 (4) (4) 52 321 749 644 1,200 293 1,897 1,208 . 628 4,337
Distributions to stockholders exceptin own stock 448,074 19 2,687 13,526 10,868 .31,927 23,226 79,340 34,501 79,719 51,379 36,712 84,170

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .,,,~
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Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Si~ of business receipts
Total activ e

Major industry, item corporation under $25,000 $50,000 $100,ooc $500,000 $1,000,000 $5,ODO,000 $10,000,00c) ~50,000,00() $100,000,000 $250,000,000 $500,000,00 0
under -der wider wider "a'000,000,000

returns $25,000 000 $100,000 -der -der wider -der -der under -der
$50, $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,0co $10(),000,000 $250,000,ODO $500,000,000 $1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : MACHINERY, EXCEPT
ELECTRICAL

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 23,553 2,649 1,956 2,521 9,746 2,920 2,907 412 312 48 42 12 11 8

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,746 603 751 1,164 6,337 1,959 2,247 335 240 37 35 11 9 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,013,388 86,577 102,919 166,949 1,424,248 1,209,360 3,837,295 2,170,973 6,967,010 2,876,998 6,381,296 4,087,468 9,270,760 22,431,535

Notes and accounts receivable, net . . . . . . . . . . . . . . 15,655,345 12,454 13,890 32,131 305,881 289,677 852,736 549,325 1,205,559 670,970 1,540,781 1,456,611 2,291,818 6,433,512
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,060,210 15,125 12,989 24,561 256,762 299,504 1,146,052 663,384 1,661,925 864,367 1,911,272 1,018,499 2,414,412 3,771,358
Cash, Govt . obligations,and other current assets 7,446,318 8,701 13,116 28,250 194,422 158,620 434,595 198,603 616,585 211,716 415,883 241,078 489,372 4,435,377
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,036,965 21,237 57,557 107,890 1,034,455 697,177 1,871,383 954,374 2,270,906 1,230,952 2,616,849 1,839,840 4,107,345 10,227,000

Accounts and notes pa.able2 . . . . . . . . . . . . . . . . . . . . . 11,145,694 24,848 18,207 49,553 362,539 323,308 912,142 436,781 1,183,153 460,101 1,019,593 807,483 1,637,905 3,910,081

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 4,291,973 4,629 4,816 13,795 107,735 87,265 335,979 192,429 392,376 232,563 517,065 372,687 477,470 1,553,164
Mortgages, notes ; am 11,nds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,339,043 11,923 29,242 23,105 216,630 155,503 401,610 256,657 1,272,567 448,475 1,227,155 782,170 2,242,723 3,271,283

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,158,737 16,423 30,173 57,734 613,010 587,650 2,013,779 1,194,511 3,891,962 1,577,200 3,452,321 1,939,145 4,281,511 10,503,318

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,296,055 25,817 75,942 191,974 2,380,020 2,105,974 5,942,573 3,036,796 6,554,490 3,362,939 6,825,038 4,459,230 8,518,863 16,816,399
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,042,521 24,223 73,352 186,465 2,347,792 2,076,969 5,839,375 2,974,274 6,274,959 3,249,415 6,483,000 4,239,937 8,185,740 15,087,020
Cost of sales and o?erations . . . . . . . . . . . . . . . . . . . . 36,427,205 16,495 43,145 108,987 1,506,540 1,445,805 4,093,382 2,074,197 4,435,116 2,247,224 4,274,761 2,850,128 5,481,208 7,850,217

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,683,538 1,411 3,396 6,863 73,366 55,083 148,148 73,470 161,938 86,669 190,190 97,889 197,514 587,601
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,570,858 878 2,299 3,293 31,337 22,895 68,106 38,909 148,091 51,748 142,186 118,985 204,118 738,013

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,464,578 2,435 5,085 10,146 88,063 59,369 149,261 72,726 175,907 93,978 203,058 165,674 290,568 1,148,308

Employee benefit plans" . . . . . . . . . . . . . . . . . . . . . . . . . 1,184,313 93 378 1,658 21,839 20,275 79,671 38,579 107,389 63,466 133,054 84,057 185,369 "8,485

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 3,961,161 -25,555 -19,356 -17,573 -35,494 14,884 167,654 153,637 235,649 151,154 370,789 266,437 386,455 2 312,480 o
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,798,518 719 3,211 6,777 90,926 90,283 307,111 194,112 392,680 193,339 503,834 291,150 405,133 2 :319,243 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 837,357 26,274 22,567 24,350 126,420 75,399 139,457 40,475 157,031 42,185 133,045 24,713 18,678 6 763

Statutory special deductions, total . . . . . . . . . . . . . 85,095 131 1,141 157 4,675 5,114 14,258 5,393 9,155 1,527 9,969 3,279 8,173 22:123 0
Net operating loss carryover . . . . . . . . . . . . . . . . . . 34,311 131 1,141 137 4,001 4,754 11,106 4,169 5,343 437 1,229 1,236 281 346 @

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,664,639 146 1,728 5,350 56,302 64,811 282,335 186,038 383,862 192,073 497,203 287,871 396,959 2 309,961 M

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,247,095 344 1,174 15,849 23,994 127,045 89,682 186,447 93,753 239,340 142,294 192,303 1 :1341870 0
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,887 (4) (4) ~4) 156 518 3,453 2,502 4,868 2,896 5,967 4,465 5,293 27,769
Additional tax for tax preferences . . . . . . . . . . .. 950 - - - - 65 35 4 209 40 210 - 329 58

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 556,989 - (4) - 859 1,499 11,337 6,855 28,083 22,215 43,491 442,650 CD

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,209 (4) 33 40 193 180 334 1,040 683 1,339 3,612 4,338 7 417 C
D4 stributions; to stockholders except in own stock 1,385,406 223 311 14,719 11,809 30,843 20,905 65,695 44,883 170,044 97,027 148,718 780 :229 3

4~

MANUFACTURING : ELECTRICAL EQUIP-
MENT AND SUPPLIES 14

0
Number of returns

With and without net income . . . . . . . . . . . . . . . . . . . 10,385 2,083 774 1,147 3,278 1,127 1,413 223 227 36 40 13 11 6
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,286 506 240 588 1,856 712 977 169 154 22 31 10 10 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,472,692 110,017 19,929 70,889 585,674 534,425 2,022,966 1,157,392 3,685,137 2,090,470 4,591,088 4,358,159 4,992,708 24,253,838
Notes and accounts receivable, net . . . . . . . . . . . . . . 12,661,553 12,696 4,410 14,914 136,678 131,216 518,565 261,743 828,468 425,756 1,096,825 989,607 1,191,687 7,048,988
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,236,559 9,456 7,013 18,295 157,403 154,082 602,886 344,110 1,077,583 618,088 1,339,017 1,399,024 1,693,360 3,816,242
Cash, Govt . obligations,and other current assets 5,464,627 17,697 3,046 9,326 79,461 51,232 214,835 144,893 358,181 199,761 341,528 286,801 374,626 3,383,240
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,801,520 44,607 5,374 28,763 218,674 176,280 781,829 377,483 1,414,377 882,706 2,095,700 1,588,198 1,800,152 9,387,377
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 11,949,609 17,154 11,689 16,521 204,788 160,029 533,115 287,739 788,615 368,736 608,987 1,055,625 1,045,292 6,851,319
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 3,650,398 2,176 507 7,478 40,568 29,089 161,041 85,792 265,477 183,103 380,905 335,152 504,643 1,654,467
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,763,895 17,462 2,387 3,261 96,429 66,810 244,518 160,842 629,362 472,952 949,305 901,565 679,622 4,539,380

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,343,370 64,563 -3,657 32,917 161,444 233,771 978,989 574,044 1,857,733 952,069 2,471,925 1,943,166 2,504,560 8,571,846

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,241,115 16,026 28,822 77,054 798,409 781,083 3,256,840 1,581,679 4,923,022 2,569,286 6,108,959 4,499,672 7,657,768 22,942,495
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,928,304 9,678 28,624 75,791 779,437 771,436 3,205,918 1,550,977 4,806,238 2,501,358 5,954,951 4,427,132 7,564,030 22,252,734
Cost of sales and operati ons . . . . . . . . . . . . . . . . . . . . 37,848,882 7,895 22,037 47,219 536,795 527,126 2,294,310 1,081,556 3,451,052 1,827,872 4,104,033 3,095,757 5,638,296 15,214,934
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,421,917 1,236 820 2,165 23,703 19,249 83,525 39,465 119,632 62,024 166,430 107,613 171,028 625,027
Interest paid . . . . . . . . . . ? . . . . . . . . . . . . . . . . . . . . . . . . 1,078,282 923 466 1,084 13,146 10,826 38,282 22,850 77,963 53,288 98,493 96,191 89,567 575,203
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,702,717 2,339 969 2,538 23,229 18,335 71,323 35,055 127,681 70,180 175,495 130,032 195,990 849,551
Employee benefit plaiaS3 . . . . . . . . . . . . . . . . . . . . . . . . . 871,621 167 78 267 6,100 3,984 32,608 15,683 49,790 34,64L 100,651 62,894 112,861 451,897

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,664,"3 -26,539 -12,756 -10,732 -93,264 -13,696 -9,809 24,605 113,505 17,124 277,053 124,564 421,029 853,35 9
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,503,065 2,482 420 3,237 29,298 25,519 151,745 77,646 246,065 97,826 377,024 199,006 439,438 853,359
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 838,622 29,021 13,176 13,969 122,562 39,215 161,554 53,041 132,560 80,702 99,971 74,442 18,409

-Statutory special deductions, total . . . . . . . . . . . . . 90,291 115 292 768 3,102 1,812 15,943 2,460 20,715 736 4,091 5,999 15,287 18,97 1
Net operating loss carryover . . . . . . . . . . . . . . . . . . 57,274 115 292 748 3,082 1,628 15,582 2,235 18,155 512 1,740 5,897 6,447 841

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,390,132 2,241 98 1,843 21,713 15,740 126,679 75,301 224,693 97,124 373,153 193,010 424,148 834,389
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,145,119 593 (4) 465 6,246 5,410 57,603 36,217 109,087 47,759 181,187 1 208,341 397,31 2
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,427 (4) (4) (4) 36 105 1,574 1,152 2,557 1,337 4,065 2,835 6,067 9,699
Additional tax for tax preferences . . . . . . . . . . .. 1,605 - - - - - 15 3 66 22 23 57 2 1,417

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 169,177 - - 24 39 240 3,888 5,013 25,325 10,498 16,142 108,008
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,622 (4) - 36 58 170 448 946 112 1,331 742 2,990 18,789
Distributions to stockholders except in o,,n stock 983,088 199 30 1,354 1,646 12,621 6,323 33,575 21,430 116,665 84,981 138,258 566,006 -3

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table 7 . - SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[Money amounts in thousands of dollars ]

Size of business receipt s
Total active

$25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000Major industry, item corporation Under under -der -der under under undr underreturns $25,000 $1,000,000 $5,000,000 $10,0 e -der under -der un er
$50,000 $100,000 $500,000 00,000 $50 1000,000 $100,000,()00 $250,000,000 $500,000,000 $1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (8) (9) (10) (11) (12) (13) (14)

MANUFACTURING : MOTOR VEHICLES AND EQUIPMENT

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . .. 2,761 289 764 607 594 86 93 11 9 6 4 4

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,678 (-) 289 474 501 62 79 11 9 6 3 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . .
.
. . . . . . . . .

. 50 ' 836 ' 983 2,520 93,287 164,186 ~593,783 350,579 1,258,565 691,529 1,225,098 2,243,810 2,836,510 41,363,178

Notes and accounts receivable, net . . . . . . . . . . . . . . 20 919 991 785 22,167 50,161 138,023 80,905 349,817 94,947 267,769 764,567 704,316 18,444 .873

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 :324 :491 791 M 34,394 52,350 i98,848 111,301 364,353 117,385 366,525 379,295 869,189 5,827,806

Cash, Govt . obligations,and other current a ~e 2,542,781 54 8,974 12,722 57,421 33,677 112,345 81,878 102,075 139,349 125,481 1,864,382

a 1,273 40,403 74,078 !291,631 137,672 501,568 274,781 561,063 691,566 1,215,230 19,403,663
Depreciable assets . . . . . . . . . . . . . . . . . . . . . .. 23,200,196

Accounts and notes pa.able2 . . . . . . . . . . . . .. 16,280,732 857 36,135 51,372 166,154 86,188 296,181 59,517 217,179 448,368 675,560 14,233,418

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 2,732,952 200 N 6,199 12,306 41,967 25,133 100,147 40,357 92,528 113,334 162,607 2,136,978

Mortgages, notes, anti bonds payable in one year 7,443,847 4,493 M 15,676 17,555 71,091 62,182 233,441 109,822 285,064 463,006 409,871 5,768,039
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . : : : :

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,653,745 -4,308 19,541 70,134 ~293,842 169,878 600,804 454,635 581,787 1,011,717 1,440,895 18,018,320

Total receipts . . . . . . . . . . . . . . . . . .. 58,773,539 1,673 189,816 438,153 1,202,911
624,602 1,805,202 758,109 1,503,66L 2,089,272 3,188,494 46,951,978

Business receipts . . . . . . . . . . . . . . . . . . . . . 57,637,321 1,553 189,039 427,759 1,191,201
618,412 1,770,885 740,122 1,447,160 1,983,016 3,101,328 46,147,390

C
st of sales and operations . . . . . . . . . . . 44,480,254 1,230 142,525 322,379 904,189 462,036 1,296,861 519,341 995,680 1,468,120 2,124,152 36,232,23 0

0
44,252 21,666 38,919 68,015 65,631 1,838,446

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,137,058 70 4,177 11,111 28,414 15,820

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,349,342 107 2,370 3,955 11,716 8,956 32,923 9,418 41,842 65,939 92,034 1,079,568

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . : 1 360 386 151 3,640 7,564 !22,149 14,668 39,836 22,074 46,869 74,932 81,164 1,046,760

Employee benefit plans 3 . . . . . . . . . . . . . . . . . . . . . . . 1:887:609 - 525 2,826 12,407 8,331 26,023 13,545 31,853 40,612 101,016 1,650,278

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,980,220
-742 -4,206 6,969 39,488 19,784 90,516 53,074 71,044 105,780 160,921 1,439,63 1

Net income . . . . . . . 2,290,416 4,746 19,151 54,746 31,859 102,714 53,074 71,044 105,780 186,509 1,660 044 0
. . . . . . . . . . . . . . . . . . . . . .. - - 25,588 220 413 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310,196 791 8,952 12,182 15,258 12,075 12,19
8

statutory special deductions, total . . . . . . 30,793 - 710 2,759 2,748 2,132 2,511 5,647
402 1,771 1,050 10,771

12,626 710 2,727 2,654 2,080 1,555 1,377 - 34 1,037 160 0
Net operating loss carryover . . . . . . . . . . . . : . : : @

I come subject to tax . . . . . . . . . . . . . . . . . . . . . 2,251,269 3,074 10,845 '49,017 29,712 99,464 48,368 70,642 104,009 185,457 1,650,341 Ct

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . 1,100,391 962 3,751 21,829 14,400 48,613 23,779 32,907 50,958 90,913 812 230 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 092 20 64 632 395 1,426 686 585 I'l" 3,152 17:988 0

Additional tax for tax preferences . . . . . . 1 :413 - - - - 11 - - - - 1,402 ;a

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 269,971 (4)
- - 13 1,349 322 1,820 4,883 5,904 255,680 M

39,631 52 26 141 309 387 2,267 1,617 34,832
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Distributions to stockholders except inown stock 1,443,998 451 1,~?58 5,554 3,350 11,332 14,892 28,557 40,153 65,570 1,272,313

CA

MANUFACTURING : TRANSPORTATION EQUIPMENT ,
EXCEPT MOTOR VEHICLES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 3,022 481 229 1,007 484 532 65 80 22 12 6 5 10

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . ~ 1,406 - 571 263 308 41 61 13 9 6 5 7

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,723,011 62,898 27,263 165,762 202,829 747,846 275,457 1,276,438 1,428,219 1,369,576 3,059,143 6,256,717 16,842,466

Notes and accounts receivable, net . . . . . . . . . . . . . . 5,957,670 8,066 5,061 26,152 42,110 164,241 72,812 299,506 308,665 288,415 405,998 1,365,757 2,969,606

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,132,326 11,351 3,801 32,308 54,609 189,411 71,113 343,398 341,717 322,066 507,177 707,879 6,546,333

Cash, Govt . obligations,and other current assets 3,444,166 12,536 3,640 20,661 14,346 114,661 23,240 123,565 170,127 194,324 .284,978 974,031 1,507,979

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,712,782 16,503 10,777 89,142 103 039 :3" 641 113,590 522,903 467,046 682,558 1,685,981 1,875,881 6,797,780

Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . 8,103,036 9,931 7,188 45,755 82:973 198,084 79,557 347,718 395,288 240,778 438,416 722,747 5,532,914

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 3,974,514 705 M 1,322 7,172 13;140 79,449 16,813 100,078 182,557 135,533 538,114 768,015 2,130,776

Mortgages, notes, and bonds payable in one .year
6~848,739 27,190 M 3,937 27,162 27,445 9. 9,996 27,119 182,683 273,230 304,944 924,633 2,581,392 2,356,162or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . .. . . . . 6,205 12,636 59,672 58,507 123,559 573,097 488,950 643,992 898,183 L,952,168 5,138,742 .Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
10,272,624 ~'326,59 2

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,042,710 8,518 17,709 251,302 364,677 1,275,618 476,918 1,936,836 1,630,062 2,004,345 2,019,499 3,964,697 21,088,639

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,542,136 4,065 17,145 245,588 358,988 1,243,767 469,651 1,902,153 1,578,286 1,958,185 1,906,486 3,612,695 20,241,285

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 26,325,720 4,517 11,744 181,966 285,833 965,864 366,136 1,521,876 1,251,304 1,510,965 1,392,294 2,721,970 16,108,299

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 867,569 468 793 6,486 9,533 33,297 12,299 47,736 30,996 52,292 46,474 93,806 533,233

Interest paid . . . . . . . . . . ? . . . . . . . . . . . . . . . . . . . . . . . . 811,869 1,581 408 3,654 5,759 16,991 6,500 28,204 44,918 34,151 91,133 261,422 317,050

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,131,163 744 1,010 7,755 10,691 27,267 9,494 45,643 39,758 50,044 135,508 140,655 662,408

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 876,751 136 296 795 1,664 9,777 4,017 23,178 12,869 29,382 36,555 64,665 693,417

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 350,774 -12,153 -3,147 -9,414 -18,927 15,531 14,435 19,104 11,651 50,535 74,076 123,925 86,276

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 991,900 - (*) 6,869 7,985 57,752 26,383 70,412 55,194 80,292 74,076 123,925 488,461

Deficit . . . . . . .
. -;----*-**

. . . . . . . . . . 641,126 12,153 3,698 16,283 26,912 42,221 11,948 51,308 43,543 29,757 - - 402,185

Statutory special' ;e uctions, total . . . . . . . . . . . . . 24,584 - 734 510 8,949 2,475 1,762 1,544 3,292 897 2,155 1,979

Net operating loss carryover . . . . . . . . . . . . . . . . . . 19,602 734 239 8,844 2,457 1,202 1,473 1,523 666 1,722 467

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 961,006 5,139 5,945 44,290 23,907 68,653 53,675 77,408 73,178 121,770 486,765

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 465,707 1,342 2,120 20,429 11,627 33,398 26,029 36,290 31,058 61,103 242,26 2

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. 13,962 33 26 580 362 872 469 777 1,154 2,435 7,254

Additional tax for tax preferences . . . . . . . . . . .. 602 - - 19 - 7 15 211 156 194 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 22,701 - 21 435 557 156 223 2,179 5,125 14,005

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,101 20 - 153 75 145 410 777 2,420 1,508 16 .593

Distributions to stockholders except inowrL stock 345,030, 231 1,041 6,205 1,960 11,447 6,762 28,943 46,769 75,237 t66,435

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars ]

Si- of business receipt s
Total active

0 $500,00a $1,DOO,000 $5,000,000 $10,00C,CCO ~50,000,000 $100,000,000 $250,000,000 $500,0 (Major industry, item corporation Under $25,00 $50,000
$100,000 )0 000 $1,000,000,000

returns $25,000 $=der under under under under -der under -der under -der under or more
50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,00 0

MANUFACTURING : SCIENTIFIC INSTRUMENTS, (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

PHOTOGRAPHIC EQUIPMENT, WATCHE S
AND CLOCKS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 4,095 471 456 747 1,175 609 460 78 62 17 13 2 1 2
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,592 313 451 819 475 309 72 52 11 13 2 1 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,008,742 56,140 17,068 67,385 209,472 255,031 646,160 471,123 1,354,066 911,259 1,563,549 761,076 565,922 4,130,491
Notes and accounts receivable, net . . . . . . . . . . . . . . 2,279,344 12,584 1,146 11,788 52,808 60,789 138,756 137,218 365,420 255,966 361,569 152,292 92,411 636,597
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,442,733 5,240 31029 16,232 49,488 70,702 215,759 121,399 341,277 281,354 466,661 107,530 121,104 642,958
Cash, Govt . obligations,and other current assets 1,317,709 2,395 4,459 9,215 31,365 38,352 82,759 35,312 74,840 77,013 130,756 205,519 38,614 587,110
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,893,812 7,904 5,831 30,194 75,450 86,499 250,763 156,883 389,213 323,237 636,983 328,902 282,847 3,319,106
Accounts and notes pa .able2 . . . . . . . . . . . . . . . . . . . . . 1,583,836 14,440 2,616 24,152 53,635 55,082 145,328 65,564 244,780 200,454 198,977 49,535 36,227 493,046
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 942,534 585 533 2,125 15,311 18,967 51,674 38,041 82,477 58,530 116,141 20,992 55,430 481,728
Mortgages, notes, ano Lunds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,449,825 12,661 3,435 8,552 24,484 17,060 82,500 77,314 262,562 147,939 280,907 58,508 13,920 459,983

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,514,650 19,297 8,466 17,270 100,213 139,108 340,045 270,142 738,955 455,739 931,862 599,333 453,228 2,440,992

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,593,135 8,707 16,389 54,699 302,464 453,599 1,028,031 551,203 1,349,462 1,213,211 2,053,051 706,008 787,439 4,068,872
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,218,512 4,512 16,144 52,937 292,982 446,655 1,006,095 537,604 1,310,895 1,187,403 2,020,887 673,209 752,884 3,916,305
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 7,300,301 2,877 7,021 32,387 181,764 298,905 654,545 337,349 825,397 780,328 1,348,309 341,182 335,013 2,155,224
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297,409 459 591 1,488 8,662 10,673 26,070 14,609 35,174 28,491 46,831 12,615 18,191 93,555
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 144,240 906 277 1,743 4,049 3,448 12,150 8,297 30,500 23,071 26,956 5,685 1,323 25,835
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419,984 382 527 1,913 7,161 7,195 20,808 12,019 30,620 27,243 48,647 21,099 23,161 219,209
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . .. 238,901 39 49 32 3,334 4,707 14,626 7,598 18,129 16,876 36,181 13,605 11,754 111,97 1

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,281,488 -13,616 -2,234 -7,709 -4,523 10,588 22,568 34,697 84,458 35,353 131,904 120,115 127,501 742 386 o
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,422,015 (-) 766 3,483 19,228 18,004 58,825 44,845 97,572 57,268 131,904 120,115 127,501 742 :386 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,527 13,734 3,000 11,192 23,751 7,416 36,257 10,148 13,114 21,915 - - - - "

Statutory special deductions, total . . . . . . . . . . . .. 17,711 117 49 134 4,115 707 439 1,245 5,135 1,265 3,748 64 45 648 10
0

Net operating loss carryover . . . . . . . . . . . . . . . . . . 15,410 78 49 114 3,707 661 363 1,220 5,013 710 3,495 - - -
a)

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,400,442 602 3,136 13,337 16,178 57,582 43,600 92,440 56,166 128,156 120,051 127,456 741,738 M
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 677,306 128 698 3,982 5,995 26,537 20,953 45 078 27,719 62,597 59,089 62,577 361 953 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,824 (4) (4 60 108 595 478 1 :147 603 1,835 1,435 1,525 9 :038
Additional tax for tax preferences . . . .. 53 - - - - - - - 19 34 - - -

121 395 252 2,152 2,329 3,441 5,033 13,492 58,753 CDForeign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 85,968
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,741 (4) - 4~ 143 228 181 87 465 1,265 476 2 896
Distributions to stockholders exceptinown stock 349,013 100 66 2 310 588 4,121 2,684 3 7318,860 7,522 41,116 19,025 18,887 23 4

MANUFACTURING : MISCELLANEOUS MANUFACTURED (D
14PRODUCTS, AND MANUFACTURING NOT ALLOCABLE

Number of returns :
With and Without net income . . . . . . . . . . . . . . . . . .. 12,098 2,125 1,271 1,792 4,106 1,275 1,236 174 90 14 7 4 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,667 333 388 994 2,733 947 1,046 136 65 12 5 4 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,168,192 48,624 34,711 97,036 484,811 469,726 1,481,326 786,500 1,770,238 1,266,149 706,776 1,508,246 514,049
Notes and accounts receivable, net . . . . . . . . . . . . . 2,380,636 16,274 3,840 17,690 145,341 138,254 447,060 211,861 464,400 396,308 139,564 280,326 119,718
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . .. 2,358,663 10,273 9,547 25,985 129,481 140,997 434,134 260,421 442,359 241,760 202,521 289,742 171,443
Cash, Govt . obligations,and other current assets 868,072 7,956 4,877 12,424 72,414 49,078 155,966 77,339 151,590 173,843 54,353 79,698 28,534
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,192,203 11,705 17,903 40,877 177,250 185,605 523,620 280,995 648,664 220,051 312,078 624,374 149,081
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 2,157,654 13,007 10,419 40,654 142,997 140,068 462,207 225,194 383,207 243,257 138,742 249,919 107,983
Other current liabilities . . . . . . . . . . . . . . . . . . . . . .. 966,097 1,331 2,557 5,262 36,616 27,832 97,987 58,709 115,178 457,531 70,280 89,073 3,741
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,337,942 8,271 11,711 13,975 47,587 56,203 158,017 71,523 256,217 141,273 166,303 251,734 155,128

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,196,914 4,543 611 23,451 216,504 219,394 678,215 404,155 887,673 390,252 288,292 845,306 238,518

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,168,263 16,260 47,520 137,367 1,029,154 885,160 2,560,754 1,240,550 2,001,411 920,378 994,231 1,473,065 862,413
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,852,727 14,004 46,347 132,587 1,015,927 876,869 2,528,655 1,222,071 1,953,364 862,596 973,553 1,389,483 837,271
Cost of sales and operations . . . . . . . . . . . : : : . . . . . . 8,102,317 11,433 29,265 91,127 669,978 609,536 1,780,175 847,478 1,270,500 558,009 700,082 889,724 645,010
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .
291,402 869 2,009 4,056 26,027 21,745 55,789 27,967 49,502 21,150 24,659 40,417 17,212

Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . .. 256,741 938 600 2,378 8,385 10,164 34,500 18,377 40,384 45,792 21,840 34,442 38,941
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,609 637 1,973 3,450 18,080 16,470 42,415 20,571 58,187 17,951 21,408 49,608 13,859
Employee benefit plans3 . . . . . . . . . . . . . . . . . . : . . . . .. 122,569 54 139 270 4,981 5,357 24,987 10,360 21,548 10,074 18,228 17,845 8,726

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . .. 336,255 -7,253 -11,063 -6,177 4,536 15,032 86,825 53,240 54,012 52,968 22,637 63,394 8,104
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 524,695 775 957 4,774 33,349 29,589 114,198 74,556 98,451 54,782 41,766 63,394 8,104
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,440 8,028 12,020 10,951 28,813 14,557 27,373 21,316 44,439 1,814 19,129 - -

Statutory special deductions, total . . . . . . . . . . . .. 39,152 49 282 912 4,517 825 8,332 836 863 13,795 2,632 2,782 3,327
Net operating loss carryover . . . . . . . . . . . . . . . . . . 34,271 49 282 834 3,844 263 7,761 633 196 12,621 2,517 2,458 2,813

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 467,688 733 530 3,619 23,052 24,666 97,323 73,733 97,770 41,743 39,133 60,608 4,778
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 213,277 130 133 980 6,143 8,677 42 726 35,566 47,221 20,493 19,109 29,748 2,35 1

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,856 (4) 6 86 149 1:051 880 1,057 455 418 703 57
Additional tax for tax pref rences . . . . . . . . . . .. 171 - - 23 - 26 122 - - -

Foreign tax credit . .
.

. . .
.
. . . . . . . . . . . . . . . . . . . . . .. 9,600 - 452 1,063 2,276 2,764 794 533 1,331 387

, 5Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,182 (4) 36 27 78 16 19,169 31 432 1,704 689
Distributions to stockholders exceptin own stock 74 (4) 161 215 1,247 2,603 6,413 4,233 487 9,756 13,106 31,582 1,771

to
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 7. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued (D

(All figures are estimates based on samples-money amounts are in thousands of dollars 3

Size of business receipts

Total active
Major industry, item corporation Under

$25,000 $50,000 $100,000 $500,000 $1,000,0DO $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,0()0,000 $500,000,000
$1,000,000,000

returns $25,000
$underO -der -der under under imder -der -der =der under unde r
50, 00 $100,000 $500,000 $1,000,000 $5,000,000 $10,ODO,OGO $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (S) (9) (10) Jil) (12) (13) (14)

TOTAL TRANSPORTATION, COMnUNICATION ,
ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . . 67,398 17,081 6,860 10,095 23,283 4,550 4,343 476 424 113 73 46 30 16

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,204 5,531 3,403 6,026 15,812 3,283 3,229 371 328 81 66 35 25 8

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287,740,207 1,113,557 507,104 864,858 4,590,546 2,621,408 7,682,208 3,811,258 13,269,760 18,027,495 30,500,744 45,170,385 61,385,837 98,795,047

Notes and accounts receivable, net . . . . . . . . . . . . . . 15,038,685 127,985 81,660 107,079 615,087 371,503 1,082,661 470,850
1,254,159 1,612,507 1,401,649 1,910,334 2,607,821 3,395,390

inventories . . . . . . . . . . . . . . . . . . . .
. . . .

. 61998,837 13,957 4,058 9,789 83,331 40,846 129,538 66,649 275,561 298,689 629,386 917,015 1,396,272 3,133,746

Cash, Govt . obligations,and other-current-assets 15 990 321 123,279 48,143 106,615 557,003 333,468 809,940 403,411 846,885 1,287,577 1,043,634 1,502,758 2,469,430 6,458,178

Depreciable assets .. 294:270 :497 825,240 411,079 818,545 4,720,906 2,328,568 6,591,690 3,396,787 12,564,329 17,592,654 32,274,362 46,879,702 67,299,826 98,566,809

Accounts and notes pa.,.a. b.l.e.2. . . . . . . . . . . . . : . . . . . . . : 21,641,591 223,813 123,508 181,243 997,348 509,390 1,435,242 637,508 2,027,221 1,635,565 2,519,419 3,189,281 4,016,496 4,145,557

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 17,056,072 41,720 17,751 35,284 230,581 153,212 445,523 214,226 750,626 1,767,125 1,123,769 1,884,601 2,873,735 7,517,919

Mortgages, notes, ana bonds payable in one .year 114,437,722 372,489 194,309 239,408 1,304,032 771,565 2,163,471 1,557,873 4,825,660 7,249,408 13,928,619 19,132,196 25,647,055 37,051,637
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,205,022 314,280 109,789 294,287 1,609,762 955,862 2,636,186 1,215,235 4,963,798 6,179,911 11,314,966 18,993,378 26,069,453 46,548,lL5

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,495,271 191,812 267,432 756,998 5,571,651 3,259,069 8,508,781 3,319,600 9,248,120 8,459,304 11,238,783 16,369,608 22,442,520 45,861,593

Business receipts . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . 131,463,171 142,324 251,866 730,599 5,450,439 3,176,421 8,286,741 3,211,798 9,014,963 8,193,216 10,997,272 15,991,037 21,681,393 44,335,102

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 77,743,359 59,461 112,809 392,758 3,096,647 1,974,902 5,491,521 2,090,032 5,984,070 5,104,749 6,111,346 9,048,541 12,222,770 26,053,753

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,835,172 22,055 14,009 34,210 274,905 149,007 410,441 163,651 494,865 547,161 869,317 1,157,763 1,583,232 3,114,556

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,364,200 21,385 12,442 20,138 119,527 63,967 187,515 129,106 374,301 500,134 837,267 1,175,045 1,561,394 2,361,979

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,403,308 40,863 26,626 67,626 399,984 201,582
480,642 209,204 665,644 784,662 1,321,526 2,006,086 2,452,260 4,746,603

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 3,032,495 781 1,441 2,199 45,820 36,579 113,941 42,232 124,830 113,087 163,007 281,647 398,221 1,708,710

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 7,543,718 -58,271 -7,735 2,052 122,893 102,415 270,908 106,318 428,176 347,545 890,593 1,179,848 1,162,212 2 996,76 4
8 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,471,595 17,903 20,327 45,935 275,012 170,039 419,212 194,545 526,714 546,107 938,867 1,331,645 1,203,926 3 :7 8 1,363 0

1,927,877 76,174 28,062 43,883 152,119 67,624 148,304 88,227 98,538 198,562 48,274 151,797 41,714 7 4 599 -
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 8 : '0343,276 4,415 3,520 5,328 21,932 18,873 28,970 18,293 46,231 30,252 27,015 31,092 23,442 3 913 0

Statutory special deductions, total . . . . . . . . .. 9,899 14,729 141 1 , 79 6
Net operating loss carryover . . . . . . . . . : : : . . . . . . 141,130 4,232 3,327 5,248 20,071 11,492 18,312 8,011 27,807 16,065 W

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,043,604 11,285 11,364 31,984 205,975 133,405 365,857 177,213 479,917 517,917 911,885 1,302,628 1,182,617 3,711,557 Ct

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,372,068 3,060 2,774 8,591 64,034 52,524 165,277 84,214 234,204 255,582 445,802 637,707 587,335 1,830,964 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,207 16 (1) 36 761 1,265 4,211 2,101 6,028 6,750 11,335 15,520 14,866 44,318 -

20,472 - - 7 42 86 50 209 940 392 516 10,359 7 871 M
Additional tax for tax preferences . . . . . . . . . . .. 1 :Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,824 - 20 - 103 3 2 831 304 2,169 479 6,255 9,885 2,692 8 083 CD

292,594 38 71 364 1,116 1,281 3 :831 2,054 12,864 10,175 46,862 51,173 67,805 94 960 C
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184 :162
Distributions to stockholders exceptinown stock 5,837,565 .4,252 9,027 2,260 37,887 30,117 88,600 50,081 204,887 328,547 708,999 967,101 1,221,645 2,

TRANSPORTATION, COWUNICATION, ELECTRIC ,
GAS, AND SANITARY SERVICES : TRANSPORTATION

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 53,113 13,618 5,112 7,537 18,323 3,938 3,777 '367 306 65 25 18 9 10

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,485 4,364 2,758 4,251 11,922 2,806 2,798 287 224 35 18 10 5 3

'Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,424,649 735,972 311,214 533,904 2,961,685 1,787,194 41:~32,422 1,901,913 6,466,581 7,161,848 6,189,287 10,389,247 17,711,643 26,541,739

Notes and accounts receivable, net . . . . . . . . . . . . . . 7,994,497 113,231 70,284 77,715 473,634 301,445 907,379 330,037 906,659 1,201,361 511,251 777,416 768,432 1,555,653

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,845,111 4,808 1,970 7,119 52,507 31,359 96,200 31,819 121,152 126,099 109,603 234,224 356,942 671,309

Cash, Govt . oLligations,and other current assets 7,414,732 74,090 34,668 72,411 435,436 279,110 630,935 242,000 588,430 1,008,388 403,731 784,161 1,174,389 1,686,983

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,709,907 519,846 241,087 499,966 3,127,343 1,583,028 4,432,344 1,758,825 5,738,592 5,207,159 5,782,483 9,125,494 18,499,792 22,193,948

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 9,693,036 148,860 95,947 133,762 736,224 403,679 1,149,028 411,424 1,203,761 873,685 812,296 1,096,371 724,006 1,903,993

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 6,394,686 32,653 13,471 24,590 168,488 120,706 340,260 144,027 452,778 1,361,253 256,121 663,230 1,296,558 1,520,551

Mortgages, notes, end bonds payable in one yea r
or ore . . . . . . . . . . . . . . . . . . 29,198,064 239,609 109,172 98,635 708,319- 401,639 1,220,453 718,739 2,127,029 2,301,652 2,702,284 3,730,531 5,349,128 9,490,874

Net worth . . . . . . . . . . . . . . . . . 36,230,532 212,094 73,824 214,967 1,086,249 743,155 1,776,804 513,211 2,340,396 2,059,086 2,106,265 4,176,565 9,344,177 11,583,739

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . 60,589,216 159,652 199,837 559,371 4,505,059 2,809,359 7,390,523 2,495,283 6,543,565 4,794,914 3,750,945 6,348,875 7,059,484 13,972,349

Business receipts . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 57,781,872 116,444 187,216 548,326 4,411,072 2,746,095 7,209,924 2,416,021 6,381,092 4,573,987 3,624,891 6,082,498 6,582,244 12,902,062

Cost of sales and operations . . . . . . . . . . . .
. . . . . . .

39,428,004 45,686 81,171 306,921 2,582,031 1,759,529 4,988,170 1,666,696 4,517,972 3,325,618 2,409,541 4,282,773 4,037,679 9,424,217

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

: . . . . . . 2,859,643 17,889 10,531 23,865 226,824 127,827 348,161 114,454 303,662 215,481 168,364 242,499 408,807 651,279

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,167,610 13,974 6,453 11,559 78,265 42,697 ~124,522 71,430 185,080 208,944 181,728 296,637 304,259 642,062

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,703,429 34,033 17,475 47,949 296,182 153,519 358,467 125,771 391,611 323,044 308,261 646,073 688,087 1,312,957

Employee benefit planS3 . . . . . . .. . . . . . . . . . . : : . . . . . . 838,035 744 1,258 1,926 37,267 33,035 102,283 32,765 96,112 59,043 40,455 86,402 100,661 246,084

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . -110,510 -41,160 3,653 -4,242 93,829 63,456 180,655 37,442 139,939 -96,494 130,141 -16,819 78,199 -679,10 9

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,543,935 14,815 16,995 28,753 189,938 117,228 291,617 116,622 228,588 100,842 178,415 99,833 104,949 55,340

Deficit . . . ... . . . . . . . . . . . . .
.
. . . . . . . . . . . . . . . . . . . . . 1,654,445 55,975 13,342 32,995 96,109 53,772 110,962 79,180 88,649 197,336 48,274 116,652 26,750 734,449

Statutory special deductions, total . . . . . . . . . . . . . 197,026 3,635 3,235 3,328 13,779 11,025 122,385 14,986 34,304 25,087 13,972 17,371 11,088 22,83 1

Net operating loss carryover . . . . . . . . . . . . . . . . . . 108,353 3,497 3,098 3,295 12,293 4,132 14,769 6,721 24,122 15,657 5,202 13,900 8 1,659

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,277,366 9,839 9,425 21,126 139,390 89,066 245,671 102,286 193,505 77,429 164,472 82,568 95,971 46,618

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 570,471 2,697 2,307 5,479 42,630 33,666 108,616 48,365 94,092 38,818 78,611 38,098 50,964 26,128

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,730 16 (1) 20 505 763 2,733 1,237 2,317 991 1,786 915 1,037 410

Additional tax for tax preferences . . . . . . . . . . . . 16,752 - - - 7 7 79 33 209 932 363 274 8,208 6,640

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,574 - 20 - 78 3 2,202 27 2,070 445 5,486 9,177 595 2,471

Investment credit . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . 54,092 4 39 263 482 756 2,854 1,170 6,536 3,631 9,445 7,103 13,628 8,181

Distributions to stockholders exceptinown stock, 828,003 3,5601 8,017 1 1,056 27,322~ 19,776, 40,513, 24,872, 65,589, 41,247, 81,696, 100,810, 190,246 1 223,299

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table 7 . - SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Size of business receipts
Total active

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 ~50,000,000 $100,000,000 $250,ODO,000 $ .500,00c),000 ~1,000,000,000returns $-der under under $,unde under under umer under -der or more$25,000 ,r =der -der
50,000 $100, C)CO $500,(DOO 00,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 ~1,000,000,00 0

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
TRANSPORTATION, COMMUNICATION, ELECTRIC ,

GAS, AND SANITARY SERVICES : COMMUNICATION

Number of returns : -
With and without net income . . . . . . . . . . . . . . . . . . . 7,462 1,313 973 1,675 2,710 320 367 51 28 6 5 3 3 3
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,598 426 300 1,157 2,116 259 263 32 24 5 5 2 3 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,402,565 76,649 102,287 192,521 1,004,410 535,487 1,386,461 954,093 1,248,500 849,051 1,991,089 3,848,506 5,075,777 59,137,734
Notes and accounts receivable, net . . . . . . . . . . . . . . 2,425,162 5,711 4,195 16,881 86,854 32,045 100,205 92,521 99,721 60,371 86,142 244,881 413,125 1,182,510
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,247,108 1,600 1,261 1,296 13,711 5,603 16,837 14,059 22,984 8,098 25,312 91,659 86,646 1,958,042
Cash, Govt . obligations,and other current assets 5,423,479 16,650 6,888 21,510 80,796 34,641 126,638 76,956 101,493 58,867 161,696 109,227 218,777 4,409,340
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,741,458 43,401 93,686 191,518 975,018 463,742 1,195,984 673,048 783,225 674,233 1,617,897 3,114,767 4,388,125 61,526,814
Accounts and notes pa .uble2~ . . . . . . . . . . . . . . . . . . . . 3,332,212 34,051 13,839 23,950 164,544 50,923 188,816 114,952 108,371 68,258 123,389 243,697 521,144 1,676,278
Other current liabilities- . . . . . . . . . . . . . . . . . . . . . 6,344,856 1,391 1,964 5,033 36,693 21,942 62,938 34,772 67,527 36,306 98,598 141,646 224,225 5,611,821
Mortgages, notes, am bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,760,503 24,621 51,279 115,215 477,743 279,180 566,893 465,945 365,278 358,964 669,184 1,231,305 1,800,698 21,354,198

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,111,476 -537 2,931 29,515 226,831 133,866 482,884 322,410 651,164 344,398 897,445 2,102,954 2,412,086 29,505,529

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,279,288 13,454 37,102 126,260 565,231 234,954 713,388 390,692 547,104 438,935 839,602 1,056,574 2,180,780 27,135,212
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,645,626 9,986 36,000 120,162 548,744 223,785 691,277 375,121 499,532 432,282 807,049 1,041,248 2,113,436 26,747,004
Cost of sales and operations . . . . . . . . . . . : 17,559,093 6,612 18,276 52,232 256,923 91,086 277,929 166,475 230,887 203,710 415,253 493,015 1,057,410 14,289,285
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,389,437 872 2,069 6,333 26,059 11,315 36,788 18,087 23,416 25,003 42,794 66,673 132,870 1,997,158
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,776,656 2,993 3,864 6,145 28,224 14,136 41,948 32,166 29,009 22,854 46,321 76,969 121,264 1,350,763
Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,755,611 2,328 6,036 13,865 58,631 29,331 81,533 47,218 55,484 47,514 118,972 172,466 224,553 2,897,680
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 1,547,731 10 162 237 5,019 2,102 7,940 3,378 5,786 7,591 16,055 49,177 93,653 1,356,62 1

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 4,183,728 -7,765 -10,833 1,746 2,297 26,829 58,772 31,365 86,701 49,677 79,527 68,567 188,312 3 608,533 o
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,322,318 1,481 1,025 1 10,915 49,518 35,812 85,286 39,812 93,010 50,383 79,527 78,704 188,312 3 :608,533 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,590 9,246 11,858 9,169 47,221 8,983 26,514 8,447 6,309 706 - 10,137 - - -

Statutory special deductions, total . . . . . . . . . . . . . 86,836 535 157 1,138 5,773 5,469 2,638 1,316 8,557 84 4,142 515 225 56,287 0
Net operating loss carryover . . . . . . . . . . . . . . . . . . 20,985 535 157 1,091 5,417 4,981 2,118 970 1,334 11 4,030 224 - 117 - W

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,226,026 415 733 5,464 39,371 30,798 82,071 38,510 84,453 50,299 75,384 78,195 188,088 3 552,245 M
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,067,162 115 154 1,563 12,769 13,180 38,970 18,543 41,317 24,678 37,053 38,463 92,071 1 :748 286 0=Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,156 (1) (1) 16 145 300 990 391 1,076 598 904 933 2,244 42 :559
Additional tax for tax preferences . . . . . : . . . . .. 6 - - - - - - 1 - - 5 - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,826 - - 25 (1) - 0) 95 32 320 659 759 14,936
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,074 - 32 98 508 385 626 481 1,320 779 1,320 1,535 3,194 84 796
Distributions to stockholders exceptinown stock 1,945,415 559 59 809 4,825 9,520 33,630 11,349 18,878 14,159 30,742 62,443 126,074 1,632 :368 31

TRANSPORTATION,COMMUNICATION, ELECTRIC, P"
GAS, AND SANITARY SERVICES :

ELECTRIC, GAS, AND SANITARY SERVICES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 6,823 2,149 773 882 2,249 291 199 57 90 42 43 25 18 3
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,121 740 344 617 1,773 218 167 52 79 41 43 23 17 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,912,993 300,936 93,603 138,433 624,451 298,727 963,325 955,252 5,554,679 10,016,596 22,320,368 30,932,632 38,598,417 13,115,574
Notes and accounts receivable, net . . . . . . . . . . . . . . 4,619,026 9,043 7,181 12,483 54,599 38,013 75,077 48,292 247,779 350,775 804,256 888,037 1,426,264 657,227
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,906,618 7,549 827 1,374 17,113 3,884 16,501 20,771 131,425 164,492 494,471 591,132 952,684 504,395
Cash, Govt . obligations,and other current assets 3,152,110 32,539 6,587 12,694 40,771 19,717 52,367 84,455 156,962 220,322 478,207 609,370 1,076,264 361,855
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,819,132 261,993 76,306 127,061 618,545 281,798 963,362 964,914 6,042,512 11,711,262 24,873,982 34,639,441 44,411,909 14,846,047
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 8,616,343 40,902 13,722 23,531 96,580 54,788 97,398 111,132 715,089 693,622 1,583,734 1,849,213 2,771,346 565,286
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 4,316,530 7,676 2,316 5,661 25,400 10,564 42,325 35,427 230,321 369,566 769,050 1,079,725 1,352,952 385,547
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,479,155 108,259 33,858 25,558 117,970 90,746 376,125 373,189 2,333,353 4,588,792 10,557,151 14,170,360 18,497,229 6,206,565

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,863,014 102,723 33,034 49,805 296,682 78,841 376,498 379,614 1,972,238 3,776,427 8,311,256 12,713,859 14,313,190 5,458,847

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,626,767 18,706 30,493 71,367 501,361 214,756 404,870 433,625 2,157,451 3,225,455 6,648,236 8,964,159 13,202,256 4,754,032
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,035,673 15,894 28,650 62,111 490,623 206,541 385,540 420,656 2,134,339 3,186,947 6,565,332 8,867,291 12,985,713 4,686,036
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 20,756,262 7,163 13,362 33,605 257,693 124,287 225,422 256,861 1,235,211 1,575,421 3,286,552 4,272,753 7,127,681 2,340,251
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,586,092 3,294 1,409 4,012 22,022 9,865 25,492 31,110 167,787 306,677 658,159 848,591 1,041,555 466,119
Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 3,419,934 4,418 2,125 2,434 13,038 "7,134 21,045 25,510 160,212 268,336 609,218 801,439 1,135,871 369,154
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,944,268 4,502 3,115 5,812 45,171 18,732 4G,642 36,215 218,549 414,104 894,293 1,187,547 1,539,620 535,966
Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . .. 646,729 27 21 36 3,534 1,442 3,718 6,089 22,932 46,453 106,497 146,068 203,907 106,005

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 3,470,500 -9,346 -555 4,548 26,767 12,130 31,481 37,511 201,536 394,362 680,925 1,128,100 895,701 67,340
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,605,342 1,607 2,307 6,267 35,556 16,999 42,309 38,111 205,116 394,882 680,925 1,153,108 910,665 117,490
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,842 10,953 2,862 1,719 8,789 4,869 10,828 600 3,580 520 - 25,008 14,964 50,150

Statutory special deductions, total . . . . . . . . . . . . . 59,414 245 128 862 2,380 2,379 3,947 1,991 3,37 0 5,081 8,901 13,206 12,129 4,79 5
Net operating less carryover . . . . . . . . . . . . . . . . .. 11,792 200 72 862 2,361 2,379 1,425 320 2,351 397 667 605 133 20

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,540,212 1,031 1 :206 5 ;394 27,214 13,541 38,115 36,417 201,959 390,189 672,029 1,141,865 898,558 112,694
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,734,435 248 313 1,549 8,635 5,678 17,691 17,306 98,795 192,086 330,138 561,146 444,300 56,550

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,321 (1) (1) 4) ill 202 488 473 2,635 5,161 8,645 13,672 11,585 1,349
Additional tax for tax preferences . . . . . . . . . . . . 3,714 - - - 35 7 16 - 8 24 242 2,151 1,231

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,424 - - - - 629 277 4 2 449 49 1,338 676
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 143,428 34 0) 3

126
140 351 403 5,008 :765 36,097 42,535 50,983 1,983

Distributions to stockholders exceptinown stock 3,064,1~~ 1331 9511 3951 5,7401 _!~~14,~457 13,860 120,420 273 14
11

596,561 803,848 905,325 328,495 00
Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCIUiOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY-Continued

figures are estimates based on sampleS-money amounts are in thousands of dollars]

Sice of business receipt s

Total active der 0,000,000 $500,000,000
Major industry, item corporation Un $25,000 $50,000 $lpo, OCO $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $25 $1,000,000,000

returns $25 1 COO $under under under -der under =der -der -der under =der under
50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,()00,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

TOTAL WHOLESALE AND RETAIL TRADE

Number of returns :
with and without net income . . . . . . . . . . . . . . . . . . . 518,062 52,640 37,211 66,673 ~216,810 67,050 66,378 7,051 3,603 328 183 70 26 26

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339,987-- 15,370 16,008 34,747 154,777 53,783 155,611 5,983 3,152 274 158 65 21 24

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192,181,800 1,595,062 1,081,115 2,886,983 23,545,364 17,853,022 42,396,601 14,322,165 22,240,937 8,279,029 10,048,631 10,073,637 8,275,495 29,583,759

Notes and accounts receivable, net . . . . . . . . . . . . . . 51,997,705 356,741 172,706 548,112 5,091,411 4,543,256 11,457,727 4,155,975 6,412,728 2,064,174 2,479,147 2,708,479 2,388,658 9,618,591

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,746,728 200,666 231,557 714,072 7,646,072 6,245,096 15,170,072 5,097,281 7,252,377 2,375,240 2,807,543 2,552,615 1,817,653 6,636,484

Cash, Govt . obligations,and other current assets 19,580,289 229,712 155,913 388,665 3,299,850 2,151,548 4,630,409 1,422,718 2,269,734 887,458 790,251 799,053 605,416 1,949,562

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,743,045 543,908 498,494 1,335,473 8,381,049 5,680,636 12,079,910 3,430,447 5,447,544 2,308,156 3,617,338 3,438,269 2,589,325 10,392,496

Accounts and notes pa.,able2 . . . . . . . . . . . . . . . . . . . . . 66,172,928 489,596 287,692 803,626 6,988,204 6,201,803 16,217,152 5,951,262 8,783,050 2,659,821 3,429,414 2,929,662 2,978,312 8,453,334

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 12,381,109 72,974 48,726 132,547 1,425,739 1,131,952 2,665,492 915,319 1,426,680 622,229 612,743 651,323 478,051 2,197,334

Mortgages, notes, and bonds payable in one
.year Z42,191 197,341 472,714 2,864,949 1,862,495 4,106,812 1,370,365 2,573,326 1,278,226 1,672,077 1,889,549 1,557,337 4,747,675or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . 24,835,057

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,002,132 446,926 320,870 996,852 10,182,180 7,527,992 17,394,108 5,430,508 8,552,093 3,409,355 3,935,351 4,146,885 2,677,318 11,981,694

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 522,547,923 658,301 1,459,518 5,095,150 54,868,981 48,047,445 135,958,719 48,763,459 68,661,876 22,988,240 29,363,975 24,499,027 19,081,104 63,102,128

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 511,316,883 462,291 1,377,465 4,889,399 53,806,133 47,178,253 133,923,449 48,039,806 67,487,161 22,437,857 28,739,892 24,139,036 18,455,392 60,380,749

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 392,391,856 262,119 744,746 2,734,483 34,875,114 34,057,104 105,525,309 39,557,812 55,679,977 18,395,337 23,809,276 19,217,944 14,532,088 43,000,547

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,536,828 25,930 47,831 142,656 1,101,373 743,834 1,712,103 634,202 885,822 330,149 371,583 313,936 259,585 967,824

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,309,663 14,591 19,261 54,523 396,753 334,794 910,654 340,086 503,460 181,957 213,372 245,077 239,729 855,406

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,872,819 30,356 44,606 121,771 763,765 520,956 1,065,533 307,484 448,109 170,160 259,648 236,714 199,220 704,497

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 1,882,434 3,614 3,181 12,811 151,783 175,987 449,120 144,422 200,?64 81,868 83,155 94,355 78,642 403,232

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 9,671,044 -97,132 -48,125 -42,532 941,089 905,699 2,295,847 778,188 1,206,250 443,387 452,266 490,431 306,332 2 039,344 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,395,411 63,395 55,666 165,864 1,661,343 1,230,040 2 ;891,703 964,744 1,446,558 517,375 515,750 513,068 317,243 2 :052,662 0

1 1Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,724,367 160,527 103,791 208,396 720,254 324,341 595,856 186,556 240,308 73,988 63,484 22,637 10,911 13 318
Statutory special deductions, total . . . . . . . . . . . . . 663,771 18,190 15,855 31,487 117,707 55,966 113,335 46,345 81,497 23,166 30,098 10,466 4,667 4 :99 2

Net operating loss carryover . . . . . . . . . . . . . . . . . . 520,844 17,560 15,691 29,668 109,683 50,915 85,026 24,150 44,987 11,032 18,779 4,393 1,544 107,416 @

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,634,310 30,362 31,656 98,168 1,181,206 930,149 2,434,236 855,684 1,347,664 494,879 475,664 502,697 314,156 1,937,789 M

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,485,128 9,505 7,937 24,315 323 746 301 920 972,100 390,916 643,219 238,945 231,443 243,836 154,197 943,049 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,063 135 17 117 2:075 4 :508 ~21,219 9,787 15,879 5,040 6,561 5,125 4,317 18,283

Additional tax for tax preferences . . . . . . . . . . . . 2,678 - - - 52 7 69 107 266 73 264 354 212 1,274

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,904 - - (1) 79 149 2.921 2,464 4,204 4,682 4,962 6,855 37,684 143,804

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,043 12 23 69 975 1,296 2,682 1,065 3,023 1,964 3,120 4,763 3,667 18,384
Distributions to stockholders exceptin own stock 2,068,501 16,094 15,237 45,620 199 327 143,313 266,967 97,909 156,669 75,439 117,417 126,039 85,995 722,475 0

(A

WHOLESALE AND RETAIL TRADE : TOTAL WHOLESALE ,
TRADE

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 165,575 20,494 10,147 14,808 54,618 26,400 ~32,559 3,8" 2,321 221 106 37 8 6
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,414 7,579 5,476 8,737 41,021 21,440 28,345 3,401 2,060 184 91 35 8 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,274,162 646,926 .374,162 818,658 6,706,767 7,096,206 22,220,970 8,188,161 13,975,311 4,780,386 5,625,166 5,341,779 2,494,083 6,005,587

Notes and accounts receivable, net . . . . . . . . . . ; . . . 27,395,173 221,476 104,981 227,575 1,951,291 2,213,878 7,523,451 2,891,639 4,782,092 1,422,721 1,632,828 1,661,411 1,191,868 1,569,962
Inventories . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,684,368 73,889 57,376 143,429 1,869,994 2,237,697 7,366,000 2,734,247 4,785,177 1,453,933 1,515,796 1,260,920 417,022 768,888
Cash, Govt . obligations,and other current assets 8,804,893 104,961 72,472 135,150 1,042,378 901,992 2,327,860 813,813 1,313,182 510,940 419,892 447,814 175,575 538,864
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,980,428 124,194 105,812 273,689 1,835,619 1,957,604 5,526,840 1,601,768 2,557,607 1,024,643 1,582,356 1,408,495 97,227 1,884,574
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 33,459,476 190,321 114,203 264,418 2,226,475 2,612,462 8,780,897 3,575,514 6,260,649 1,866,222 2,340,809 1,923,185 1,641,219 1,663,102
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 4,831,520 26,884 19,508 37,448 379,486 412,090 1,319,357 508,664 757,098 346,571 291,125 275,307 49,597 408,385
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,814,871 71,951 45,375 102,274 697,197 661,974 1,894,612 681,538 1,228,656 568,943 869,673 859,817 161,672 971,189

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,423,431 256,608 138,111 297,453 2,849,452 2,994,633 9 ;199,962 3,165,191 5,270,553 1,847,956 1,911,704 2,087,570 618,632 2,785,606

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,793,383 295,971 415,372 1,187,487 14,849,955 19,212,759 67 ;919,890 26,814,375 45,404,594 15,164,268 16,939,094 13,304,431 6,063,525 11,221,662
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234,885,021 170,028 372,904 1,086,038 14,478,408 18,881,951 66 ;995,608 26,459,600 44,818,447 14,893,160 16,664,718 13,111,862 5,864,026 11,088,271
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 194,841,032 87,564 183,863 535,466 9,910,146 14,266,708 54,183,100 22,308,226 38,730,326 13,088,235 15,102,568 11,268,824 5,642,935 9,533,071
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,887,237 9,620 10,761 26,048 239,433 274,704 .865,167 372,238 57L,320 194,645 135,377 116,908 12,525 58,491
Interest paid . . . . . . . . . . ? . . . . . . . . . . . . . . . . . . . . . . . . 1,708,093 6,855 5,945 14,497 109,366 124,073 415,106 167,887 311,026 104,348 1--0,209 128,050 78,557 122,174
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,632,666 10,757 11,358 27,746 177,348 192,980 491,895 143,711 212,613 70,253 89,983 97,177 7,324 99,521
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 780,371 3,330 2,589 8,816 60,443 82,269 :1260,268 88,561 121,717 45,809 35,519 37,932 13,912 19,206

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 4,440,717 -28,005 -1,942 2,366 267,927 384,641 1,247,704- 503,703 832,196 261,229 202,921 263,775 110,820 393,382
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,488,342 31,026 30,607 63,171 472,673 501,578 1,540,100 593,362 937,343 301,359 249,035 263,886 110,820 393,382
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,047,625 59,031 32,549 60,805 204,746 116,937 292,396 89,659 105,147 40,130 46,114 ill - -

Statutory special deductions, total . . . . . . . . . . . . . 269,480 9,003 6,438 10,955 43,870 26,436 61,280 20,652 50,886 9,068 19,774 4,574 578 5,966
Net operating loss carryover . . . . . . . . . . . . . . . . . . 191,982 8,543 6,274 10,121 38,407 23,987 44,731 10,506 26,487 4,041 14,061 729 280 3,815

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,734,350 17,882 20,221 41,955 317,510 363,542 1~294,959 535,638 874,804 292,593 218,252 259,337 110,239 387,418
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,018,557 5,463 5,218 10,821 85,471 114,583 517,406 245,934 417,415 141,780 106,232 126,226 54,342 187,666
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,678 99 17 49 575 1,834 11,156 6,317 10,399 3,134 2,930 2,295 1,482 3,391
Additional tax for tax preferences . . . . . . . . . . .. 1,815 - - - 3 7 - 83 181 31 150 91 - 1,269

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161,793 - - (1) 79 149 1 1,862 2,416 2,484 4,655 3,198 5,765 37,683 103,502
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,830 (1) 23 (1) 179 284 715 375 1,736 742 472 1,256 50 998
Distributions to stockholders except in own stock 738,742 4,031 7,120 34,665 51,054 67,573 151,094 52,946 104,495 37,819 50,247 57,928 8,495 IL1,275

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 7. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCIGiOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR rNDUSTRY-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Siec of business receipts
Total active

0Major industry, item corporation Under $25,00 $50,000 $100,000 $50a, oOO $1,000,000 $5,OOC),000 $10,000,000 ~50,000,000 $100,000,000 $250,000,000 $500,000 ' 000 S1,000,000,000
returns $25,000 under under under -der under under -der =der -der -der unde r

$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) _ (12) (13) (14)

WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :
GROCERIES AND RELATED PRODUCTS

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 17,928 1,207 761 1,163 4,871 3,432 5,071 764 530 74 33 15 2 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,452 145 507 593 3,383 2,423 4,131 686 476 61 26 14 2 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,363,631 59,303 30,266 47,113 452,551 606,936 2,061,995 856,566 1,785,541 817,709 806,131 1,078,458 150,750 610,312
Notes and accounts receivable, net . . . . . . . . . . . . . . 2,730,196 35,393 10,178 12,365 102,710 192,497 713,450 314,911 588,067 203,835 185,101 171,624 32,248 167,817
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,526,561 912 517 4,716 61,007 103,340 542,118 248,971 540,914 270,787 277,724 261,331 65,087 149,137
Cash, Govt . obligations,and other current assets 952,829 3,696 4,699 8,673 101,674 83,578 235,481 93,700 173,551 60,897 69,642 78,983 17,811 20,44,4
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,993,085 12,053 13,041 15,282 178,947 245,963 698,238 246,230 499,714 234,590 258,094 351,999 38,957 199,977
Accounts and notes pa.able2 . . . . . . . . . . . . . . . . . . . . . 3,433,166 17,113 4,600 11,212 146,606 194,084 754,062 358,604 801,236 313,079 303,844 314,509 55,220 158,997
Other current liabilities . . . . . . . . . . . . . . . . . . . . . .. 594,633 2,686 1,796 2,011 30,319 38,428 132,174 50,379 86,217 58,166 44,756 62,265 21,085 64,35L
Mortgages, notes, ana !,,,,-.ds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,042,333 4,432 3,820 7,388 81,038 85,772 164,216 74,730 170,332 117,028 103,268 169,526 25,961 34,822

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,666,179 23,815 15,406 21,291 151,037 239,927 891,816 333,549 643,283 290,666 291,993 386,739 29,007 347,650

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,512,244 24,028 33,711 93,596 1,364,394 2,491,501 11,064,344 5,299,270 10,505,332 5,205,629 5,032,983 5,058,379 1,166,394 1,172,683
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,945,448 11,377 27,100 88,259 1,341,606 2,466,661 10,990,903 5,243,734 10,399,274 5,127,330 4,939,461 5,000,916 1,158,150 1,150,677
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 42,067,104 5,750 11,342 50,114 939,674 1,913,162 9,350,372 4,639,034 9,448,053 4,748,891 4,600,999 4,484,844 1,086,365 788,504
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321,970 905 1,042 1,672 17,205 23,665 93,447 28,546 50,791 28,514 24,167 28,426 5,372 18,218
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,035 522 447 889 8,195 10,143 32,211 17,909 41,201 18,669 13,705 24,742 2,267 12,135
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265,012 593 1,256 1,773 16,259 24,029 70,037 24,317 40,968 19,453 16,160 28,457 3,762 17,948
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . .. 123,762 392 107 907 4,211 9,057 31,354 14,602 21,512 10,573 10,626 10,688 4,117 5,61 6

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 485,016 -4,182 1,980 -2,369 2,133 32,689 123,793 64,194 115,020 23,075 30,965 34,444 5,831 57 443 o
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 619,514 2,853 3,007 3,281 30,409 46,461 163,893 69,212 126,535 39,587 36,558 34,444 5,831 57 :443 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,498 7,035 1,027 5,650 28,276 13,772 40,100 5,018 11,515 16,512 5,593 - - -

Statutory special deductions, total . . . . . . . . . . . .. 35,931 324 407 254 5,700 1,267 8,658 1,579 11,265 1,003 2,132 283 308 2 :751 0
Net operating loss carryover . . . . . . . . . . . . . . . . .. 22,606 324 407 20 5,066 1,010 5,681 965 5,079 457 467 106 280 2 744

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 520,509 2,578 2,473 2,204 17,420 30,597 125,151 62,799 109,846 38,637 34,429 34,160 5,523 54 692
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220,525 1,091 841 573 4,404 9,334 46,361 27,240 51,229 18,511 16,806 16,354 2,707 25 :074 0

=Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,975 24 (1) 20 3 135 861 644 1,258 327 379 254 70 -
Additional tax for tax preferences . . . . . . . . . . .. 80 - - - 7 - 11 24 - - 38 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,134 - - 523 - 272 16 886 107 - 3,330 CD

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,861 - - - 16 20 105 25 701 43 94 452 50 355
Distributions to stockholders except inown stock 133,952 389 2 2,574 5,934 11,757 22,580 4,690 24,951 5,618 4,552 14,970 2,323 33,612

WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :
MACHINERY, EQUIPMENT, AND SUPPLIES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 26,808 3,587 2,238 3,084 9,240 4,297 3,792 345 203 12 6 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . 18,278 1,705 1,252 1,737 6,615 3,264 3,221 283 180 11 5 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,215,397 133,974 78,716 142,444 1,240,237 1,357,733 3,400,046 1,216,192 2,132,298 436,667 755,191 321,899
Notes and accounts receivable, net . . . . . . . . . . . . . . 3,566,875 36,158 24,643 44,886 368,893 423,053 1,106,809 436,693 737,693 132,113 142,835 113,099
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,886,436 28,188 19,409 27,456 386,799 473,568 1,309,285 472,313 803,835 153,592 120,874 91,117
Cash, Govt . obligations,and other current assets 1,043,790 19,858 17,442 26,335 166,174 172,822 302,177 96,710 159,578 50,325 26,598 5,771
Depreciable'assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,380,158 22,471 12,769 43,384 299,853 324,636 740,161 187,367 327,603 80,990 243,663 97,261
Accounts and notes payable. . . . . . . . . . . . . . . . . . . . . . 4,211,785 36,110 29,018 52,520 440,479 552,905 1,353,474 553,940 868,294 144,612 149,786 30,647
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 682,624 9,100 5,887 7,424 69,512 82,586 213,722 71,016 150,201 39,301 19,202 14,673
Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,212,390 17,894 9,077 11,567 133,405 121,378 325,160 133,542 208,299 52,434 182,911 16,723

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . 4,531,827 55,003 25,040 50,297 474,452 526,945 1,307,845 408,030 837,173 198,888 388,298 259,856

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,214,723 50,678 94,272 237,112 2,471,125 3,157,508 7,649,713 2,491,604 3,909,375 811,820 880,804 460,712
Business receipts . . . . . . . . 21,599,030 33,520 85,629 225,759 2,381,663 3,073,188 7,473,096 2,430,455 3,804,062 792,932 845,814 452,912

. . . . . . . . . . . . . . . . . . . . .Cost of sales and operations . . . . . . . . . . . . . : . . . . . . 16,206,252 16,312 43,177 115,611 1,593,587 2,216,274 5,628,087 1,948,400 3,039,114 646,190 658,398 301,102
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267,415 1,512 2,461 5,643 37,847 40,495 88,508 23,592 40,144 7,665 11,321 8,227
Interest paid . . . . . . . . . . r . . . . . . . . . . . . . . . . . . . . . . . . 251,043 1,528 1,538 2,265 23,207 26,583 76,025 31,,781 63,413 10,882 12,161 1,660
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248,061 2,349 1,816 5,271 32,522 40,834 83,048 21,166 33,525 7,010 15,181 5,339
Employee benefit pIanS3 . . . . . . . . . . . . . . . . . . . . . . . . . 103,442 587 49 1,235 10,537 18,066 36,089 9,594 16,906 3,520 4,127 2,732

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 503,882 -2,177 -2,024 -5,699 35,521 1 66,196 144,320 54,895 123,651 36,653 12,364 40,18 2
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 711,069 7,040 5,900 11,059 79,213 96,476 206,109 73,503 136,104 38,491 16,992 40,182
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,187 9,217 7,924 16,758 43,692 30,280 61,789 18,608 12,453 1,838 4 628 -

Statutory special deductions, total . . . . . . . . . . . . . 33,598 1,815 701 2,946 8,018 4,737 6,507 2,464 1,895 27 4 :488 0)
Net operating loss carryover . . . . . . . . . . . . . . . . . . 26,954 1,552 701 2,809 7,248 4,184 4,052 1,179 858 23 4,348 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 630,277 5,576 4,695 8,003 58,081 73,130 185,622 69,298 134,722 38,464 12,504 40,182
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,862 1,703 1,146 2,006 15,786 24,429 76,501 32,446 65,351 18,799 5,925 19,77 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,554 72 (4) (4) 152 413 2,026 856 1,838 446 269 482
Additional tax for tax preferences . . . . . . . . . . .. 95 - - - - 46 - 49 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 711 56 72 82 118 201 33 330
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,021 (4) (4) 55 72 117 18 56 286 80 337
Distributions to stockholders exceptinown stock 68,418 .

(4, 791, 4,498, 13,958, 14,775, 5,7861 11,830 6 , 348 2,129 8,303

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 7 . - SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Size of business receipt s

Total active 0 $50, C)OO $100,000 0,000,000 $500,000,000Major industry, item corporation Under $25,00 $500,000 $1,000,000 $5,000,000 $10,000,000 ~50,000,000 $100,000,000 $25 ~1'000'000'000

returns
$25,000 -der -der -der under -der -der -der under under under -der or more

$5,6oO,GOO$50,000 $100,000 $500,000 $1,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000 , 00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE : WHOLESALE TRADE :
MISCELLANEOUS WHOLESALE TRADE

Number of returns: 34 1,587 134 67 21 6 5
With and without net income . . . . . . . . . . . . . . . . . . . 120,839 15,698 7,148 10,560 40,506 18,669 23 696 2, 7

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,684 5,728 3,717 6,405 31,022 15,752 ~20,992 2.,430 1,422 ill 60 20 6 5

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,695,134 453,649 265,180 629,101 5,013,979 5,131,537 16,758,929 6,115,403 10,057,472 3,526,010 4,063,844 3,941,422 2,343,333 5,395,275

21,098,102 149,925 70,160 170,324 1,479,688 1,598,328 5 703,192 2,140,035 3,456,332 1,086,773 1,304,892 1,376,688 1,159,620 1,402,14 5
Notes and accounts receivable, net . . . . . . . . . . . . .

. 18,271,371 44,789 37 111,257 1,422,188 1,660,789 5 :514,597 2,012,963 3,440,428 1,029,554 1,117,198 908,472 351,935 619,751
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 0

Cash, Govt . obligations,and other current assets 6,808,274 81,407 50,331 100,142 774,530 645,592 1,790,202 623,403 980,053 399,718 323,652 363,060 157,764 518,420

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . 14,607,185 89,670 80,002 215,023 1,356,819 1,387,005 4,088,441 1,168,171 1,730,290 709,063 1,080,599 959,235 58,270 1,684,597

Accounts and notes Pa.,able2 . . . . . . . . . . . . . . . . . . . . 25,814,525 137,098 80,585 200,686 1,639,390 1,865,473 6,673,361 2,662,970 4,591,119 1,408,531 1,887,179 1,578,029 1,585,999 1,504,105

Other current liabilities . . . . . . . . . . . . . . . . . .. . . . . . 3,554,263 15,098 11,825 28,013 279,655 291,076 973,461 387,269 520,680 249,104 227,167 198,369 28,512 344,034

Mortgages, notes, son bonds payable in one year
6,560,148 49,625 32,478 83,319 482,754 454,824 1,405,236 473,266 850,025 399,481 583,494 673,568 135,711 936,367

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,225,425 177,790 97,665 225,865 21223,963 2,227,761 7,000,301 2,423,612 3,790,097 1,358,402 1,231,413 1,440,975 589,625 2,437,956

Total receipts . - . . . . . . . . . . . . 168,066,416 221,265 287,389 856,779 11,014,436 13,563,750 49,205,833 19,023,501 30,989,887 9,146,819 11,025,307 7,785,340 4,897,131 10,048,979

Business receip~s* :" :' :' :' :-*'*** 165,340,543 125,131 260,175 772,020 10,755,139 13,342,102 48,531,609 18,785,411 30,615,111 8,972,898 10,879,443 7,658,034 4,705,876 9,937,594

' '* ' * *** . . . . ' * * * ' ' * " : : ' : :, 136,567,676 65,502 129,344 369,741 7,376,885 10,137,272 39,204,641 15,720,792 26,243,159 7,693,154 9,843,171 6,482,878 4,556,570 8,744,567
Cost of sales and operations . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 2,297,852 7,203 7,258 18,733 184,381 210,544 683,212 320,100 480,385 158,466 99,889 80,255 7,153 40,273

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,274,015 4,805 3,960 11,343 77,964 1 87,347 306,870 118,197 206,412 74,797 94,343 101,648 76,290 110,039

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11119,593 7,815 8,286 20,702 128,567 128,117 338,810 98,228 138,120 43,790 58,642 63,381 3,562 81,573

Employee benefit planS3 . . ._ . . . . . . . . . . . . . . . . 553,167 2,351 2,433 6,674 45,695 55,146 192,825 64,365 83,299 31,716 20,766 24,512 9,795 13,590

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 3,451,819 -21,646 -1,898 10,434 230,273 285,756 979,591 384,614 593,525 201,501 159,592 189,149 104,989 335,93 9

4,157,759 21,133 21
0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 700 48,831 363,051 358,641 1,170,098 450,647 674,704 223,281 195,485 189,260 104,989 335,939 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 705,940 42,779 23,598 38,397 132,778 72,885 190,507 66,033 81,179 21,780 35,893 ill - - -

Statutory special deductions, total . . . . . . . . . . . . . 199,951 6,864 5,'330 7,755 30,152 20,432 ~, 46,115 16,609 37,726 8,038 13,154 4,291 270 3 215 "0

Net operating loss carryover . . . . . . . . . . . . . . . . . . 142,422 6,667 5 'l 66 7,292 26,093 18,793 34,998 8,362 20,550 3,561 9,246 623 - 1:071 0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . .3,583,564 9,728 13,053 31,748 242,009 259,815 984,186 403,541 630,236 215,492 171,319 184,995 104,716 332,726 :t

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . 11534 170 2,669 3,231 8,242 65,281 80 820 394,544 186,248 300 835 104,470 83,501 90,102 51,635 162 592 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 :149 3 17 29 420 1 :286 1~ 8,269 4,817 7 :303 2,361 2,282 1,559 1,412 3 :391 0

Additional tax for tax preferences . . . . . . . . . . 1,640 - - - 3 - I - 72 Ill 31 101 53 - 1 269 :0
155,948 - - (1) 79 93 1,267 2,334 2,094 4,619 2,279 5,328 37,683 0 172

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . : . : .
. 10 :

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,948 (1) 23 (1) 108 192 493 332 979 413 298 467 - 643 C

Distributions to stockholders exceptinown
atoc ki 536,?72 3,642 1 7,118 31,300 40,622 41,858 113,739 42,470 67,714 25,853 43,566 34,655 6,172 77,66 3

WHOLESALE AND RETAIL TRADE : to

TOTAL RETAIL TRADE

Number of returns :
With and without net income . . . . . . . . . . . 11 . . . . . . 350,773 31,980 26,995 51,731 161,382 40,366 !33,599 3,181

1,274 105 77 32 18 20

With net income . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

. 220,550 7,742 10,463 25,962 113,315 32,112 27,106 2,563 1,065 88 67 29 13 18

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,802,274 936,537 702,949 2,055,314 16,739,543 10,680,809 20,015,530 6,090,681 8,217,687 3,436,314 4,423,465 4,143,861 5,781,412 23,578,172

Notes and accounts receivable, net . . . . . . . . . . . . . . 24,329,814 134,650 65,832 318,603 3,119,364 2,315,304 3 ;888,420 1,253,580 1,615,990 614,553 846,319 91L,780 1,196,790 8,048,629

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,849,244 126,049 173,684 568,310 5,738,395 3,975,448 7 ;756,555 2,347,465 2,452,858 910,515 1,291,747 1,239,991 1,400,631 5,867,596

Cash, Govt . obligations,and other current assets 10,696,484 121,517 83,089 253,376 2,243,276 1,242,215 2,285,500 605,484 949,442 372,586 370,359 329,101 429,841 1,410,698

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,348,022 412,484 391,638 1,057,632 6,515,886 3,697,487 . 6,488,644 1,813,930 2,877,683 1,256,443 2,034,982 1,801,193 2,492,098 8,507,922

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 32,461,022 296,361 172,835 536,507 4,726,419 3,560,096 7 ;385,785 2,360,166 2,507,474 771,852 1,088,605 927,597 1,337,093 6,790,232

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 7,489,604 46,090 29,130 94,950 1,038,003 715,029 1,338,598 402,365 666,321 268,875 321,618 351,222 428,454 1,788,949

Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . , . . . *,,* : . . . . .. . 15,796,856 162,588 151,772 362,930 2,154,059 1,196,888 2,187,675 682,087 1,342,603 692,376 802,404 889,323 1,395,665 3,776,486

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

43,105,147 190,113 180,041 702,330 7,295,412 4,496,527 .81123,360 2,251,785 3,255,736 1,548,969 2,023,647 1,782,453 2,058,686 9,196,088

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282,088,246 360,793 1,042,002 3,897,885 39,805,911 28,624,224 67,620,896 21,786,778 23,123,280 7,691,022 12,424,881 10,812,529 13,017,579 51,880,466

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 274,808,037 290,774 1,002,594 3,794,136 39,118,726 28,087,217 66,517,682 21,419,371 22,536,086 7,415,769 12,075,174 10,666,664 12,591,366 49,292,478

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 196,441,737 173,515 559,879 2,193,639 24,817,789 19,643,400 51,030,356 17,137,224 16,847,109 5,199,059 8,706,708 7,776,430 8,889,153 33,467,476

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,611,954 16,310 37,031 116,371 858,151 463,925 841,518 252,666 312,962 134,428 236,206 185,993 247,060 909,333

Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 2,582,279 7,736 13,316 39,857 286,190 209,589 492,247 171,228 192,058 75,523 93,163 106,968 161,172 733,232

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,215,208 19,305 33,131 93,577 584,053 326,003 ' :569,406 161,891 234,170 97,696 169,665 129,439 191,896 604,976

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 1,092,512 284 592 3,995 91,191 93,261 :187,359 55,181 77,457 35,730 47,636 51,070 64,730 384,026

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 5,217,027 -68,651 -46,281 -43,788 676,748 519,608 1,044,896 272,575 370,309 181,456 249,345 219,336 195,512 1,645,962

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,874,583 32,369 24,961 102,644 1,186,363 723,430 1,342,797 368,716 503,709 215,314 266,715 241,862 206,423 1,659,280

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,657,556 101,020 71,242 146,432 509,615 203,822 297,901 96,141 133,400 33,858 17,370 22,526 10,911 13,318

Statutory special deductions, total . . . . . . . . . . . . . 392,841 9,187 9,368 20,483 73,647 29,452 51,266 25,693 30,423 14,098 10,324 5,785 4,089 109,02 6

Net operating loss carryover . . . . . . . . . . . . . . . . . . 327,659 9,017 9,368 19,498 71,145 26,850 39,506 13,644 18,500 6,991 4,718 3,557 1,264 103,601

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,869,487 12,480 11,337 56,213 861,895 561 653 1 ;131,554 317,380 467,544 201,584 257,412 236,147 203,917 1,550,371

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,454,996 4,042 2,699 13,494 237,803 185 :863 451,465 143,796 223,232 96, 125,211 115,311 99,855 755,38 3

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,172 36 (1) '68 1,500 2,658 9,971 3,467 5,427 1,9 6 3,631 2,781 2,835 14,892

Additional tax for tax preferences . . . . . . . . . . .. 613 - - 49 f4) 69 24 85 42 114 13 212 5

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,111 - - - - 159 48 1,720 27 1,764 '611 40 :302

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,250 12 (1) 69 796 1 012 1,967 680 1,287 1,199 2,648 21'059770~ 3 7 17 386

Distributions to stockholders except in own stock, 1,322,925 12,063, 8,117 10,955, 148,273 74 :952 ~115,183 44,907, 51,900 37,617 67,1701 6 3,088 77,500 611,200

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Dta .'-~~



ACTIVE CORPORATION RETURNS

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars ]

Sice of business receipts
Total active

Major industry, item corporation Under $25,000 $50,0()0 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 ~50,000,000 $100,000,000 $250,000,OGO $500,000 ' 00 0

returns $25,000
50,000 under ~1,000,000,000$under -der -der -der under -der unde, under under -der or more

$100, OOC $500,000 $1,000,000 $5,000,000 $lO,CDO,OOO $50,000,000 $100,000,000 $250,000,000 $500,000,000 ~1,000,000,00 0

WHOLESALE AND RETAIL TRADE : RETAIL TRADE : (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

BUILDING MATERIALS, HARDWARE ,
AND FARM EQUIPMENT

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 28,397 2,117 1,441 2,814 13,938 5,131 2,810 89 so 3 1 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

. 19,282 456 708 1,149 10,052 4,250 2,524 86 50 2 - I

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . .
. 7,533,149 56,824 33,518 151,999 2,006,603 1,765,669 2,228,778 296,472 448,907 229,589 120,999 193,791

Notes and accounts receivable, net . . . . . . . .
. . . . . .

1,864,840 4,447 2,352 27,928 497,763 434,344 600,171 92,215 107,443 36,659 30,338 31,180

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

3,054,002 10,193 15,256 57,532 822,730 839,924 914,095 98,869 175,752 37,527 17,377 64,747

Cash, Govt . obligations,and other current assets 690,957 4,644 2,999 21,839 236,306 148,365 184,802 23,000 40,774 15,633 6,231 6,364

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

2,045,408 16,023 12,128 67,389 535,499 423,370 603,770 88,743 110,927 94,557 21,084 71,918

Accounts and note. pc.able2 . . . . . . . . . . . . . . . . . . . . . 2,548,329 22,013 7,944 41,016 610,046 663,029 843,888 85,521 134,933 30,465 52,473 57,001

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 376,391 527 972 4,413 97,882 79,852 108,519 19,658 37,626 9,816 3,050 14,076

Mortgages, notes, anQ 1-ds payable in one
.year 13,047 4,795 20,133 188,610 162,116 192,851 26,161 48,205 23,112 41,031 55,78 8or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . .

. 775,849 11,766 8,956 70,804 973,897 764,766 983,115 156,064 214,319 151,396 18,247 66,914Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

3,420,244

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,010,497 25,171 56,039 223,171 3,680,049 3,641,185 5,026,747 603,558 984,293 237,953 147,450 384,881

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,665,902 16,286 53,951 215,332 3,595,956 3,567,376 4,935,596 587,049 947,115 224,007 141,214 382,020

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 10,975,268 12,172 32,633 137,467 2,564,944 2,731,373 3,779,593 445,730 691,255 162,522 119,763 297,816

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

245,542 1,097 1,753 5,802 73,164 55,590 69,603 12,078 14,468 5,425 1,761 4,801

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132,735 946 665 2,499 30,157 28,045 42,308 5,018 10,336 3,683 4,513 4,565

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169,572 822 1,145 4,805 44,663 36,557 51,917 6,820 9,778 7,079 1,283 4,703

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 54,872 17 190 665 8,438 10,728 19,800 3,194 6,501 1,413 451 3,475

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 311,227 -3,492 -1,258 -5,332 46,278 69,174 128,464 24,024 44,432 4,226 -3,528 8,239

418,808 1,417 1,922 5,439 95,207 88,382 142,657 24,132 44,432 0Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,981 - 8,239

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,581 4,909 3,180 10,771 48,929 19,208 14,193 108 - 2,755 3,528 - -

Statutory special deductions, total . . . . . . . . . . . . . 18,005 223 1,271 1,854 5,519 1,326 4,022 2,507 742 476 65 e )

13,865 1,818 4,884 1,163 3,403 23 655 458 - -
Net operating loss carryover . . . . . . . . . . . . . . . . .. 190 1,271 0W

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 322,079 593 584 2,840 66,325 59,640 113,505 20,144 43,689 6,521 - 8,238 =

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,109 118 97 622 17,243 17,213 45,661 9,128 20,556 2,377 54 4,040 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,122 (1) (1) 20 111 1,037 213 602 58 - 81

Additional tax for tax preference's- . . . * : . . . . . . 114 - - 33 10 17 - 54 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19 - - - - 19 - (1) CD

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 343 (1) (1) (4) 49 16 95 62 62 20 - 39~

Distributions to stockholders except inown stock 73,459 6,607 1,444 20,059 11,703 16,235 1,910 4,097 4,018 399 6,987

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
GENERAL MERCHANDISESTORES 14

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 19,351 2,531 1,233 2,268 7,957 2,420 2,472 210 171 28 24 11 11 10

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,262 601 553 1,289 6,208 2,145 2,091 160 142 24 20 9 6 9

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,156,254 71,574 34,918 92,722 941,058 841,333 2,103,027 731,390 1,707,124 1,115,512 1,962,979 2,524,564 4,649,728 19,380,325

Notes and accounts receivable, net . . . . I . . . . . . . . . 11,716,377 17,399 1,581 12,202 150,906 187,757 363,375 153,280 368,508 250,043 534,205 761,724 1,107,274 7,808,123

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,363,911 9,444 13,674 32,496 395,665 294,262 784,106 251,578 545,925 315,777 592,296 718,740 1,060,645 4,349,303

Cash, Govt . obligations,and other current assets 2,512,663 5,240 4,927 9,574 132,527 98,501 243,088 88,032 195,937 131,693 128,641 155,969 300,208 1,018,326

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,364,833 16,993 22,355 55,144 323,662 323,185 771,387 272,892 650,367 357,576 841,534 974,570 1,797,723 5,957,445

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 9,867,209 27,075 15,275 28,711 232,927 248,684 616,759 182,613 381,528 217,998 506,631 505,329 1,062,918 5,840,761
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 2,658,833 2,291 820 2,782 51,516 53,431 150,424 46,620 130,321 102,181 144,149 208,032 353,114 1,413,152
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,540,425 39,895 1,950 13,560 97,585 70,678 191,261 118,107 243,445 329,666 376,136 537,846 1,184,682 3,335,614

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~14,016,155 -11,687 2,926 32,298 492,906 419,866 1,061,541 327,226 836,835 425,129 846,831 1,138,058 1,516,557 6,927,669

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,437,828 27,712 50,365 170,378 1,930,105 1,709,653 5,066,540 1,502,816 3,569,113 2,026,574 4,347,835 4,039,406 8,234,289 29,763,042

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,835,396 19,207 47,775 167,960 1,901,881 1,666,782 4,936,868 1,445,102 3,435,91.0 1,933,124 4,138,L99 3,966,923 7,903,862 27,271,803

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 36,967,126 12,771 29,808 98,068 1,219,419 1,056,385 3,316,483 924,606 2,255,312 1,242,077 2,780,901 2,469,815 5,347,710 16,213,771

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,410,645 922 1,199 3,610 37,936 32,114 91,783 32,528 64,089 42,656 116,973 116,340 176,599 693,896

Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 1,093,726 260 567 1,698 10,926 9,684 29,614 12,999 29,186 32,509 53,907 74,597 146,542 691,237

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 865,133 1,901 1,775 7,017 32,591 29,928 67,834 21,529 39,912 25,687 58,056 59,529 133,590 385,784

Employee benefit plaoS3 . . . . . . . . . . . . . . . . . . . . . . . . . 335,852 - - 441 5,129 7,410 16,993 6,421 11,674 8,934 15,627 20,355 26,387 216,481

N at income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 2,072,379 -6,456 -3,402 -2,182 60,567 62,132 169,748 39,416 100,057 61,829 97,254 108,421 118,310 1,266,68 5
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,236,866 1,371 1,410 5,284 80,619 68,345 197,726 53,749 120,326 76,544 102,558 130,740 129,221 1,268,973
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164,487 7,827 4,812 7,466 20,052 6,213 27,978 14,333 20,269 14,715 5,3G4 22,319 10,911 2,288

Statutory special deductions, total . . . . . . . . . . . . . 144,478 173 183 764 3,615 863 8,574 3,588 8,836 1,301 3,460 2,514 2,093 108,514

Net operating loss carryover . . . . . . . . . . . . . . . . . . 123,663 173 183 764 3,402 735 4,954 1,283 5,608 478 95 2,405 291 103,292

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,062,818 896 652 3,621 65,363 61,340 176,000 50,073 111,643 75,547 100,204 128,230 128,713 1,160,536
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 973,570 318 153 789 19,289 21,819 76,763 23,915 53,572 36,443 48,935 62,753 63,257 565,564

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 21,581 (1) (1) (1) 152 445 1,731 641 1,121 691 1,676 1,686 1,844 11,594
Additional tax for tax preferences . . . . . . . . . . .. 351 - - - - - 16 14 51 42 9 10 209 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,094 - - - - - 159 - 910 - - 62 1 38,962
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,636 12 (4) (4) (1) 1

10 .6
92 347 589 1,004 1,656 2,358 13,962

Distributions to stockholders exceptinown stock 663,090, 165, 278, 7351 11,5731 5,7531 26,'886 . 8,774 14,255 14,032 30,2661 33,589 59,936 456,848
k___ 9~

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data .,,
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Table 7. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR rNDUSTRY-Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars]

''Size of business receipts
Total active

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,()00 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,0100100 0
returns $25 1000 $under =der under -der -der under -der under under -der under $1,000,000,000

50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
FOOD STORES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . .. 25,479 850 1,216 3,129 9,912 4,009 5,564 386 306 35 33 17 6 10

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 16,368 271 580 1,349 6,053 2,914 4,507 350 249 29 30 16 6 9

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,398,279 36,508 33,027 81,248 575,518 523,811 1,877,013 421,063 1,050,321 513,531 923,335 1,162,848 t,002,209 4,197,847

Notes and accounts receivable, net . . . . . . .
. 9 4

8 5,118 4,213 9,361 50,386 50,384 154,552 36,478 97,640 47,163 60,297 72,623 85,427 240,506
10 :~l 6 2,340 3,535 15,237 124,899 140,398 479,898 123,203 304,953 157,751 333,600 339,606 267,173 1,518,293Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,111 148

Cash, Govt . obligations,and other current assets 1,585,580 3,487 3,706 11,331 81,198 88,331 326,298 95,665 168,112 78,319 104,078 119,075 113,608 392,372

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . 7,467,627 5,355 19,346 62,354 393,939 312,034 1,106,700 215,674 592,801 309,961 569,729 676,623 652,634 2,550,477

Accounts and notes pa.-ablel . . . . . . . . . . . . . . . . . 3,233,039 4,976 4,519 16,880 182,205 153,932 571,965 140,132 358,481 142,325 239,324 253,924 214,905 949,471 .

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . .. 1,021,660 913 867 3,535 36,043 35,386 144,707 31,099 100,853 41,218 73,866 110,935 66,441 375,797

Mortgages, notes, ana !,ends payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,848,849 5,838 7,274 16,762 136,275 102,235 298,398 42,382 160,516 60,576 114,117 252,621 210,983 440,872

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,721,782 21,647 14,480 32,168 150,309 197,246 773,179 192,080 396,142 236,735 465,613 492,941 480,823 2,268,419

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,272,629 12,195 45,721 234,505 2,513,696 2,929,901 11,633,828 2,698,364 6,030,716 2,602,645 4,816,829 5,378,497 4,258,308 22,117,424

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,694,472 8,524 44,255 232,673 2,477,890 2,905,448 11,535,324 2,671,863 5,966,790 2,566,732 4,760,569 5,322,894 4,180,815 22,020,675

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 50,941,105 5,413 28,537 152,912 1,811,650 2,317,948 9,235,658 2,161,383 4,764,384 2,046,847 3,785,455 4,232,193 3,145,020 17,253,705

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 707,659 656 1,363 4,988 41,000 33,912 119,609 25,120 63,910 27,745 50,257 59,417 64,245 215,437

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 173,262 136 482 1,360 12,278 9,797 32,457 4,330 17,969 6,128 8,744 24,497 L3,089 41,995

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 631,032 1,159 1,550 6,129 31,997 26,101 91,505 18,627 46,970 25,072 49,056 57,896 55,778 219,192

Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . .. 315,920 - (4) 371 3,037 3,731 23,345 6,675 24,798 12,234 18,936 23,443 31,805 167,545

Net income (less deficit) . . . . . . . . . .. . . . . . . . . . . . . 894,678 -1,272 -1,520 -4,811 9,842 17,901 125,928 44,469 59,681 42,651 76,786 83,746 62,000 379 277

Net in ome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,043,934 2,339 1,241 3,576 36,612 38,929 165,106 47,665 85,844 47,113 79,249 83,953 62,000 390 :307 0

D.f, it . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 149,256 3,611 2,761 8,387 26,770 21,028 39,178 3,196 26,163 4,462 2,463 207 - 11,030

Statutory special deductions, total. . . . . . . . . . . .. 32,201 719 243 373 4,220 3,103 9,043 2,509 2,413 3,220 1,279 2,612 1,955 512 0
Net operating loss carryover . . . . . . . . . . . . . . . . . . 26,066 719 243 244 4,161 2,955 8,369 2,261 1,848 3,008 215 761 973 309

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 942,736 2,209 839 2,489 22,629 22,461 ~125,857 33,235 79,867 43,893 77,971 81,408 60,043 389,835

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 430,302 929 272 6,43 5,662 5,815 46,667 14,990 38,040 21,145 37,485 39,681 29,154 189 819 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,336 (4) (4) (1) 3 47 1,060 299 940 334 981 792 582 3 :298 0

Additional tax for tax preferences . . . . . . . . . . .. 38 - - - - 3 - 10 - 14 3 3 5
(4) (4) (4) 411 1 340Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,751 - - - - - -

CD

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,556 - 35 20 416 105 139 330 389 591 1,107 3 :424

Distributions to stockholders exceptin own stock 234,079 237 159 4,938 4,777 7,378 8,609 4,707 2,881 16,077 15,198 14,766 154 , 352
ca

WHOLESALE AND RETAIL TRADE : RET~IL TRADE : (D

AUTOMOTIVE DEALERS AND SERVICE STATIONS

Number of returns
With and without net income . . . . . . . . . . . . . . . . . . . 57,289 3,990 1,708 4,301 20,710 9,547 14 467 2 065 491 2 2

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,581 1,068 649 1,986 13,213 6,676 1 0:929 1:619 432 2 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,033,072 106,889 85,378 205,114 2,049,444 2,104,471 7,438,939 2,997,719 1,943,425 43,458 58,235
Notes and accounts receivable, net . . . . . . . . . . . . . . 2,906,218 13,790 9,695 42,282 393,271 371,501 1~121,138 545,985 377,618 19,896 11,042
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,771,416 29,201 20,362 66,895 790,657 1,008,372 3,702,645 1,409,800 720,072 14,078 9,334

Cash, Govt . obligations,and other current assets 1,716,237 19,032 7,482 21,107 241,614 214,616 765,307 254,315 182,873 3,520 6,371

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -4,498,683 20,345 35,258 82,845 643,892 545,657 1,841,194 761,143 511,406 10,474 46,469
Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . 7,302,188 27,756 20,893 59,061 741,028 893,608 3,350,226 1,411,942 758,596 15,708 23,370
Other current liabilities . . . . . . . . . . . . . . . . . . . . . .. 1,101,576 2,910 856 9,198 113,695 121,445 462,011 182,580 200,371 3,729 4,781
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,028,111 18,295 22,880 39,513 279,889 236,102 787,678 326,382 295,263 13,499 8,610

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,760,799 40,990 23,055 53,705 744,360 729,177 2,555,216 956,683 627,056 9,977 20,580

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,304,353 36,630 68,033 341,859 5,645,393 6,920,814 3r) ;730,030 13,940,506 7,209,480 110,147 30L,461
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,483,145 30,946 61,978 332,357 5,545,503 6,829,691 30,371,797 13,794,045 7,109,327 109,335 298,166
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 53,440,527 21,524 43,260 230,957 4,224,273 5,544,150 25,313,221 11,686,441 6,054,041 74,385 248,275
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 651,833 1,275 1,877 7,067 95,583 75,964 273,648 128,316 63,823 1,613 2,667
Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 599,082 1,276 2,445 4,982 52 843 71 876 278,150 116,935 67,040 1,744 1,791
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 440,495 1,317 3,522 7,669 56 :340 52:213 181,317 77,519 54,329 957 5,312
Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . 111,567 20 (1) 235 8,182 12,973 52,569 23,818 12,593 133 1,044

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . .. 463,277 -14,552 -5,807 -7,604 42,730 36,744 229,616 95,424 78,605 3,843 4,27 8

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 800,518 2,350 1,401 8,970 120,794 91,621 344,155 130,878 92,228 3,843 4,278
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 337,241 16,902 7,208 16,574 78,064 54,877 114,539 35,454 13,623 - -

Statutory special deductions, total . . . . . . . . . . . . . 42,205 1,125 1,828 1,274 10,820 6,399 1, 652 3,843 2,26 4
Net operating loss carryover . . . . . . . . . . . . . . . . .. 37,599 1,054 1,828 1,274 10,593 6,253 12,822 3,024 751 - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 657,993 957 334 5,794 80,713 66,911 '289,022 118,526 87,615 3,843 4,278
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240,150 233 66 1,562 20,584 19,128 '!103,028 50,643 40,968 1,875 2,06 3

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,535 (1) (1) (4) 136 191 1,844 1,218 1,083 40 23
Additional tax for tax preferences . . . . . . . . . . .. - - - - - - - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 - - - - 3 1 -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438 - 20 16 16 86 54 195 51
Distributions to stockholders except in own stock 66,621 136 384 13,370 9,642 211748 13,424 6,917 -

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .""
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Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-monsy amounts are in thousands of dollars ]

Size of business receipts
Total activ e

Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,0()0 $500,000,00 0
returns $25,000 $-dero -der $under under -der under -der under und ., under under ~1,000,000,000

50,00 $100,000 500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 S1,000,000,000 or mor e

W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
WHOLESALE AND RETAIL TRADE : RETAIL TRADE :

APPAREL AND ACCESSORY STORES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . .. 39,131 2,692 2,807 6,365 21,475 3,898 1,728 80 64 9 4 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . : . . . .. 27,312 605 1,185 3,393 16,906 3,531 1,562 64 48 8 3 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,945,858 50,433 75,925 293,751 2,266,643 1,084,694 1,304,414 326,312 789,736 463,745 235,937 54,268
Notes and accounts receivable, net . . . . . . . . . . . . 1,461,336 11,858 7,159 54,221 433,291 205,970 317,199 92,697 214,534 67,799 56,608 -
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . 2,701,233 13,699 39,804 133,953 1,049,007 448,150 467,181 102,898 230,789 98,040 111,912 5,800
Cash, Govt . obligations,and other current asset. 1,034,920 10,416 9,922 46,572 346,655 189,471 202,445 36,553 93,242 42,372 20,942 36,330
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .
. 1,634,303 10,505 18,489 63,424 500,702 270,365 345,266 74,708 207,266 84,118 49,197 10,263

Accounts and notes pa .able2 . . . . . . . . . . . . . . . . . . . . . 1,985,494 64,345 22,628 89,374 579,597 298,829 385,987 96,286 223,836 113,999 63,837 46,776
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 513,859 2,803 2,799 12,994 135,031 94,200 118,945 36,993 54,172 28,820 23,488 3,614
Mortgages, notes, ana 1,cr-.ds payable in one

.year 164,011 99,417 88,396 19,242 10t,186 60,244 20,992 782or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 603,568 982 8,818 39,498
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,438,030 -32,545 26,739 111,887 1,228,297 536,146 655,365 165,319 374,215 253,477 117,610 1,520

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,949,471 26,069 108,954 479,105 5,059,842 2,653,826 3,109,347 580,796 1,423,003 649,586 593,095 265,848
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,607,641 25,007 106,965 463,880 4,995,101 2,612,804 3,030,679 564,794 1,355,385 607,002 581,897 264,127
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 9,053,469 17,688 64,197 285,419 3,067,355 1,606,558 1,842,788 330,332 781,913 406,698 420,363 230,158
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 274,784 844 2,294 11,345 96,050 45,318 55,233 11,523 28,436 11,578 11,106 1,057
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,277 302 620 3,979 23,749 11,290 13,810 3,127 10,442 7,301 4,428 229
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,955 1,458 2,372 5,763 47,830 23,458 27,876 4,956 16,436 6,323 3,494 989
Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 54,727 (1) 57 507 12,673 11,540 14,287 4,554 7,404 1,588 1,651 466

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 431,668 -8,954 -8,543 -8,587 163,474 88,841 121,126 24,639 28,474 24,219 5,780 1,19 9
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587,309 1,204 1,995 13,716 222,291 107,380 137,348 28,428 41,418 25,987 6,343 1,199
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 155,641 10,158 10,538 22,303 58,817 18,539 16,222 3,789 12,944 1,768 563 -

Statutory special deductions, total . . . . . . . . . . . . . 30,451 523 1,215 1,266 5,980 1,928 2,441 5,103 3,612 6,312 2,071 0
Net operating loss carryover . . . . . . . . . . . . . . . . . . 15,768 523 1,215 1,198 5,385 1,042 2,382 1,349 924 375 1,375 -

a)
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 494,384 827 664 8,809 187,017 95,027 115,605 23,327 37,912 19,676 4,321 1,199 ct
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,484 147 121 2,221 55,299 34,337 50,498 11,179 18,355 9,588 2,156 583 0
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,509 (4) (1) 4 366 596 1,463 308 484 182 98 1 2
Additional tax for tax preferences . . . . . . . . . . . . 2 - - - - - - 2 - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 303 - - - - 278 - 25 -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 935 - - 107 284 349 34 137 9 3 12 r_
Distributions to stockholders except in own stock 81,679 2,041 49 1,888 27 '077 12,383 15,973 3,775 8,553 6,452 3,488 -

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
FURNITURE, HOME FURNISHINGS, AND

EQUIPMENT STORES
0Number of returns

With and without net income . . . . . . . . . . . . . . . . . . . 30,122 2,089 1,727 4,487 16,184 3,732 1,771 95 29 3
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,208 526 489 2,353 11,367 2,879 1,482 81 23 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,253,720 51,213 31,244 208,054 1,968,125 1,301,513 1,539,499 384,097 569,640 200,335
Notes and accounts receivable, net . . . . . . . . . . . . . . 2,156,262 12,754 6,800 62,842 575,873 478,020 616,285 140,635 224,063 38,990
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,092,064 8,627 13,044 74,052 750,569 467,835 469,194 140,910 135,150 32,683
Cash, Govt . obligations,and other current assets 658,437 8,436 4,251 23,861 226,687 99,884 157,530 32,060 80,398 25,330
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,198,510 7,462 8,348 44,544 462,841 226,863 265,950 63,095 102,517 16,890
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 1,951,458 14,874 11,850 61,153 601,095 398,271 515,880 145,416 150,734 52,185
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 417,501 5,521 1,216 9,149 123,387 89,183 112,721 24,840 42,989 8,495
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 619,990 9,906 4,578 28,573 184,187 122,520 134,744 23,327 61,619 50,536

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,596,649 15,228 10,367 75,494 864,600 553,544 621,803 140,288 229,378 85,947

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,044,099 27,559 68,807 350,726 4,105,172 2,708,293 3,193,242 718,464 690,519 181,317
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,557,359 20,115 67,540 335,446 4,015,546 2,601,017 3,040,419 676,135 636,472 164,669
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 7,359~824 11,084 37,823 201,216 2,567,524 1,645,544 1,968,734 434,155 385,498 108,246
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222,100 709 2,152 9,595 79,810 44,21~ 50,832 11,005 17,837 5,944
Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 115,294 708 616 3,347 32,007 23,501 31,375 7,524 9,009 7,207
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,413 868 957 4,425 46,804 21,688 21,918 5,097 7,138 1,518
Employee be-fit plans . . . . . . . . . . . . . . . . . . . . . . . . . 41,739 (4) 131 424 8,531 11,407 12,905 3,545 3,838 958

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 219,333 -1,307 -3,473 -3,800 55,562 44,779 87,856 21,152 20,184 -1,62 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 356,948 4,225 2,477 9,311 111,437 72,298 104,802 24,126 26,891 1,381
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,615 5,532 5,950 13,111 55,875 27,519 16,946 2,974 6,707 3,001

Statutory special deductions, total . . . . .. . . . . . . . . 24,380 137 98 1,719 11,373 5,168 2,159 1,630 2,073 2 3
Net operating loss carryover . . . . . . . . . . . . . . . . . . 22,5014 137 98 1,669 11,190 4,797 1,868 1,331 1,410 4

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 279,885 3,881 473 5,004 71,541 53,200 96,743 22,475 25,190 1,378
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 102,193 1,591 33 1,265 17,955 17,314 40,636 10,640 12,092 66 7

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,787 36 (1) 16 100 259 817 274 273 12
Additional tax for tax preferences . . . . .. - - - - - - - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . 41 - - - 41 - -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 119 - - (1) (4) 11

10 96
2

Distributions to stockholders except in own stock 28,819 333 (1) 729 10,594, 6,636, 3,898 1,7311 1,7 L7 1,177 00

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 7 . - SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued 00

[All figures are estimates based on saziples-money amounts are in thousands of dollars] l

Size of business receipts
Total active

Major industry, item corporation U.der $25 000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,0100 000 00,000,000

returns $25 _Ll under -der -der -der under under -der under under under' $1, 0
IOGO i or more$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,0m$1,000,000,00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE : RETAIL TRADE :
EATING AND DRINKING PLACES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 71,398 9,073 10,668 16,372 29,587 4,147 1 405 69 60 9 4

With net income . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

. 35,848 1,675 3,891 7,421 . 18,334 3,377 1 :041 56 38 7 4

2 1,077,969 1,153,490 381,179 680,336 408,494 475,396
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,9 6,167 427,032 245,919 574,376 2,501,97 6

Notes and accounts receivable, net . . . . . . . 890,796 48,629 11,607 34,859 191,315 114,294 149,136 69,597 104,139 77,495 89,725

. . . . .
. 1 !54,765 9,767 28,797 27,584 28,582

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : ***"* ' 373,460 6,256 11,700 30,371 125,115 50,52
3

Cash, Govt . obligations, and other current assets
1,063,699 56,189 30,580 63,846 396,558 167,313 181,108 34,953 60,768 44,606 27,778

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . : : : : . . ; 5,876,584 272,692 202,996 496,965 2,107,217 900,687 806,745 175,952 385,326 275,896 252,108

Accounts and notes paable'-- . . . . . . . . . . . J 1,673,891 92,909 39,141 117,226 577,678 247,387 266,173 67,229 162,216 51,151 52,781

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 614,774 25,920 12,976 31,077 192,187 112,364 89,612 25,918 47,157 46,642 30,921

Mortgages, notes, ana houds payable in one year 55,803 76,162 . 150,154 605,796 194,3- 1

,

1 .,- 60,221 183,919 117,024 132,350
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,847,970

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,858,399 118,159 49,989 144,181 839,485 450,855 443,019 146,475 239,930 178,637 247,669

1 17,172 287 111,857 412,427 1,194,161 6,850,427 2,832,023 2,574,244 482,255 1,195,284 724,974 794,635
Total receipts . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . i I

16,690,863 91,196 396,392 1,166,821 6,750,800 2,774,381 2,499,823 451,635 1,127,277 677,792 754,746
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1,157,793 199,721 504,825 345,400 342,393
Cost of sales and operations . . . . . . . . . . .. . . . . . . . . .i 7,446,906 43,841 193,983 551,539 2,931,411 1,176,000 89,383

15,413 32,264 21,970 32,076
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 598,014 7,476 19,661 51,458 236,362 91,95 1

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,636 2,442 5,947 14,937 63,460 24,713 25,825 6,938 22,374 8,760 6,240

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 488,058 8,294 16,161 41,797 186,286 74,474 163,192 14,496 34,376 21,769 27,213

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 1 64,745 17 116 610 17,494 15,713 17,614 2,190 3,760 6,270 96 1

I . 206,666 -20,424 -14,381 -20,412 80,943 89,628 44,610 2,981 -617 21,434 22,90 4
Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . .. 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 559,370 10,758 7,190 25,886 198,239 119,342 81,741 30,006 36,788 26,516 22,904 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . .. 352,704 31,182 21,571 46,298 117,296 29,714 37,131 27,025 37,405 5,082 - -

41,333 1,733 1,930 6,318 14,817 3,296 3,421 3,316 1,035 2,520 2,947Statutory special deductions, total . . . . . . . . . .. 0
Net operating loss carryover . . . . . . . . . . . . . . . . . . 36,501 1,667 1,930 5,682 14,686 3,075 1,188 2,020 893 2,456 2,904

Income subject to tax . . . . . . . . . . . . . 423,238 1,969 4,424 12,796 132,483 94,549 72,732 24,722 35,790 24,016 19,757
01,243 2,919 36,746Income ~ax, total . . . . . . . . . . . . . . . . . . . . 159 :043 452 35,912 ~30,973 11,940 17,537 11,808 9,513 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2919 52 221 659 694 272 434 372 215

Additional tax for tax preferences . . . . . . . 22 - - - - - 17 - 5 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . .. 33 - - 4 531 - 498 M

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . 2 837 0) 01 49 364 440 349 223 212 151 1,049

Distributions to stockholders except inown stoe, 69,803 1 1,652 4,835 1 3,138 28,134 11,075 4,709 1 3,272 2,801 1 3,048 7,139
(A

WHOLESALE AND RETAIL TRADE : RETAIL MADE :
MISCELWEOUS RETAIL STORES

Numuer oi: returns :
With and without net income . . . . . . . . . . . . . . . . . . . 79,606 8,634 6,191 11,990 41,617, 7,478 3,378 184 99 16 9 2 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,689 2,535 2,403 7,017 31,177 6,337 :~2,966 143 81 14 8 2 1

Total assets . . . . .. 12,555,775 136,064 163,020 448,050 4,430,176 1,981,349 2,370,370 552,449 1,028,198 461,650 646,584 208,390 129,475

Notes and accounts . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,419,837 20,655 22,425 74,908 826,559 473,034 566,564 122,693 122,045 76,508 64,104 46,253 4,089
receivable, net . . . . . . . .

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : :* . . . 4,682,272 46,289 56,309 157,774 1,679,753 725,984 884,671 210,440 311,420 227,075 198,646 111,098 72,813

Cash, Govt . obligations,and other current assets 1,433,991 14,073 19,222 55,246 581,731 235,734 224,922 40,906 127,338 31,113 76,318 11,363 16,025

Depreciable assets ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,262,074 63,109 72,718 184,967 1,548,134 695,326 747,632 161,723 317,073 106,971 254,861 67,819 41,741

Accounts and notes payable2 . . . . . . . . . . . . . . . . . I . . . 3,899,414 42,413 50,585 123,086 1,201,843 656,356 834,907 231,027 337,150 148,021 150,189 64,567 59,270

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . .. 785,010 5,205 8,624 21,802, 288,262 129,168 1,51,659 34,657 52,832 27,974 41,363 14,565 8,899

Mortgages, notes, and bonds payable in one year !
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .
1,532,094 18,822 25,315 54,737 497,706 209,495 222,131 66,265 248,450 37,719 109,168 42,286 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,293,089 26,555 43,529 181,793 2,001,558 844,927 1,030,122 167,650 337,861 207,671 307,097 83,020 61,306

Total receipts . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . 29,897,082 93,600 231,656 903,980 10,021,227 5,228,529 6li86,918 1,260,019 2,020,872 1,157,826 1,423,576 743,897 524,982

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,273,259 79,493 223,738 879,667 9,836,049 5,129,718 6,167,176 1,228,748 1,957,810 1,133,108 1,400,363 730,700 506,689

J~ost of sales and operations . . . . . . . . : : . . . . 20,257,512 49,022 129,638 536,061 6,431,213 3,565,442 4,416,086 954,856 1,409,881 812,884 1,009,558 546,448 396,423

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 501,377 3,331 6,732 22,506 198,246 84,860 91,427 16,683 28,135 17,497 21,366 4,378 6,216

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,267 1,666 1,974 7,055 60,770 30,683 38,708 14,357 25,702 8,191 .13,540 3,080 1,541

Depreciation . . . . . . . .
. .

. . . . . . . . . . . . . . . . . . . . . . . . . 369,550 3,486 5,649 15,972 137,542 61,584 63,847 12,847 25,231 9,291 25,251 6,322 2,528

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . : . . . . . 113,090 230 98 . 742 27,707 19,759 ! 29,846 4,784 6,889 4,200 8,966 3,331 6,538

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 617,799 -12,194 -7,897 8,940 217,352 110,409 137,548 20,470 39,493 24,874 45,871 17,731 15,202

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 870,830 8,705 7,325 30,462 321,164 137,133 169,262 29,732 55,782 26,949 51,383 17,731 15,202

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 253,031 20,899 15,222 21,522 103,812 26,724 '31,714 91262 16,289 2,075 5,512 - -

Statutory special deductions, total . . . . . . . . . . . .. 59,788 4,554 2,600 6,915 17,303 7 ;369 6,954 3,197 9,448 246 502 659 4 1

Net operating loss carryover . . . . . . . . . . . . . . . . .. 51,693 4,554 2,600 6,849 16,844 6,830 4,520 2,353 6,411 212 129 391 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 686,354 1,148 3,367 14,860 235,824 108,525 142,090 24,878 45,838 26,710 50,881 17,072 15,161

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248,145 254 714 3,473 65,025 34,325 57,239 11,361 22,112 12,939 25,005 8,254 7,444

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 4,383 (1) 0) (1) 502 350 ~1,325 242 490 217 638 210 409

Additional tax for tax preferences . . . . . . . . . . .. 86 - - - 49 (4) - - - - 37 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,866 - - - - (1) - - 8 1,241 617 -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,386 - (1) (1) 225 126 1 155 100 99 98 152 279 152

Distributions to stockholders except in own stock 105,375 1,129 2,718 2,478 32,528 12,983 17,356 3,408 6,853 6,009 9,801 7,314 2,798

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 7. -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Size of business receipts
Total active

Major industry, item corporation Under $50,000 $100,000 $500,000 $1,000,000 $5,0001COO $10,000,000 ~50,000,000 $100,000,000 $250,000,000 $500,000 000 $1,000,000,000
dOGG t""'ro un er under under under under under -der under -der under 'returns

$25, $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10, COO, 000 $50,000,000 $100,000,000 $250,000,000 $500,OC)0,000 $1,000,000,000 or more

(1) - (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

WHOLESALE AND RETAIL TRADE NOT ALLOCABLE

Number of re~urns :
With and without net income . . . . . . . . . . . . . . . . . . . 1,714 365 809 284 219 31 2 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,023 440 230 159 24 2 1

Tota ll assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11105 '364 28,614 99,054 76,007 160,101 91,262 62,329 587,997

Notes and accounts receivable, net . . . . . . . . . . . . . 272,718 4,442 20,756 14,074 45,856 25,402 26,900 135,288

inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213,116 3,558 37,683 31,951 47,517 29,911 10,792 51,704

Cash, Govt . obligations,and other current . . c 78,912 3,725 14,196 7,341 17,049 10,531 3,932 22,138

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 414,595 12,426 29,544 25,545 64,426 27,003 27,070 228,581

Accounts and notes pa.able2 . . . . . . . . . .
. **

: : . . . . . . 252,430 6,269 35,310 29,245 50,470 30,509 21,747 78,880
Other current liaWlities . . . . . . . . . . . . . . . . . . . . . 1 . 59,985 237 8,250 4,833 7,537 7,551 6,783 24,794
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 223,330 8,807
Mortgages, notes, ano -.,,nds payable in one year

15,356 13,693 3,633 24,525 16,907 140,409

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 473,554 -8 37,316 36,832 70,786 39,336 12,430 276,862

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,666,294 13,459 213,115 210,462 417,933 296,308 132,950 382,067
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,623,825 12,681 208,999 209,085 410,159 293,463 128,928 360,510
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 1,109,087 7,422 147,179 146,996 311,853 214,904 108,043 172,690
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,637 3,789 5,205 5,418 10,838 1,076 11,035
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,291 169 1,197 1,132 3,301 1,347 2,086 10,059
Depreciation . . . . . . . . . . . . . . . . . . .

. . . . . .
24,945 859 2,364 1,973 4,232 3,208 2,211 10,098

Employee benefit planS3 . . . . . . . . . . . . . . . . .. 9,551 - 149 457 1,493 1,770 329 5,353

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 13,300 -1,488 -3,586 1,450 3,247 5,655 702 7,320
32,486 2,307 5,032 8,806 8,172 702 7,320Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 0Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 19,186 5,893 3,582 5,559 2,517 - -

Statutory special deductions, total . . . . . . . . . . . . . 1,450 190 78 789 188 107
Net operating loss carryover . . . . . . . . . . . . . . . . .. 1,203 131 78 789 - - 107 0

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 30,473 1,801 4,954 7,723 7,982 702 7,213
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,575 472 1,474 3,229 3,758 323 2,299 0
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 213 (1) 16 92 56 - 49
Additional tax for tax preferences . . . . . . . . . . .. 250 - - - - 250

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . .. (1) - (D
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 963

(4) (1) (1) 23 930
Distributions to stockholders exceptinown stock 6,834 (1) 788 690 330 3 5,023

TOTAL FINANCE, INSURANCE, AND REAL ESTATEI 14

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 406,235 226,741 57,512 47,485 53,304 9,396 8,960 1,249 1,194 186 123 37 22 21
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248,586i 113,158 41,554 35,587 41,007 7,485 7,468 1,013 966 152 109 36 20 19

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,401,153,520 18,992,837 11,682,196 16,020,411 73,456,909 65,713,377 206,077,452 92,056,750 239,048,735 100,372,542 135,995,471 101,771,846 104,112,539 235,852,455
Notes and accounts receivable, net . . . . . . . . . . . . . . 366,857,535 2,228,515 1,513,069 2,837,538 21,588,601 21,619,948 55,314,307 21,937,680 56,596,432 28,141,147 39,987,804 36,666,721 37,766,949 40,658,824
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,288,792 36,831 13,811 30,662 55,638 53,873 127,592 56,207 244,910 85,818 95,245 74,087 108,489 305,629
Cash, Govt . obligations,and other current assets 342,439,156 2,854,064 1,650,987 2,466,541 19,573,070 20,147,918 54,656,502 22,894,615 56,968,154 25,633,160 31,698,925 32,383,047 30,547,533 40,964,640
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,019,148 6,650,082 6,015,339 7,818,502 18,998,189 7,241,470 12,136,336 3,785,6014 6,715,574 2,476,239 2,363,758 2,035,668 2,491,052 2,291,335
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 82,205,086 3,190,975 1,864,611 2,606,901 8,341,948 4,299,268 11,182,535 4,676,518 11,777,085 6,193,108 6,725,261 4,601,469 3,522,826 13,222,581
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 809,335,353 824,490 639,536 1,285,587 32,108,396 45,180,356 150,007,830 64,903,098 160,387,066 62,581,358 76,754,339 66,075,085 61,280,853 87,307,359
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,871,518 5,098,382 3,710,695 5,052,568 14,557,182 5,644,390 11,184,605 4,033,011 8,476,034 4,299,788 5,077,423 1,798,469 2,728,993 11,209,978

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196,480,448 7,225,931 4,246,151 5,527,432 14,607,290 8,516,406 26,498,482 13,361,146 39,304,352 16,225,915 22,155,834 10,224,100 9,192,827 19,394,582

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,321,173 1,761,699 2,038,410 3,340,287 11,100,947 6,533,029 18,398,329 8,757,313 25,005,442 12,481,036 18,533,815 13,560,977 14,843,198 40,966,691
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,091,887 378,293 649,398 1,479,549 4,966,406 2,096,740 5,363,555 2,928,727 10,577,587 6,109,824 10,773,504 8,135,233 9,327,176 29,305,895
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 48,434,362 62,086 100,399 196,010 1,039,351 574,365 1,682,486 1,217,760 4,779,775 3,032,938 5,618,716 4,728,689 5,701,795 19,699,992
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,709,281 280,393 254,150 336,138 801,489 307,435 646,383 238,530 643,211 313,990 382,852 309,281 334,477 860,952
Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 34,548,509 365,524 319,307 464,965 2,167,522 1,984,126 6,361,355 2,766,208 6,541,228 2,655,714 3,134,243 2,250,294 2,107,801 3,430,222
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,305,785 248,572 243,717 330,438 801,351 298,476 539,539 189,794 387,661 168,333 202,694 201,669 273,417 420,124
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 1,649,472 2,426 3,990 12,370 79,280 65,769 179,648 83,839 256,258 134,540 199,221 144,989 145,965 341,177

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 12,214,079 -258,138 235,595 345,489 952,389 493,772 1,514,306 800,184 2,305,456 940,166 1,555,057 673,904 708,009 1,947,890
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,081,939 351,448 406,391 538,547 1,453,902 722,376 1,907,032 954,570 2,638,561 1,049,116 1,629,289 677,217 745,990 2,007,500
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,867,860 609,586 170,796 193,058 501,513 228,604 392,726 154,386 333,105 108,950 74,232 3,313 37,981 59,610

Statutory special deductions, total . . . . . . . . . . . . . 2,532,754 86,532 60,493 79,587 259,180 125,877 294,293 138,446 371,975 236,774 241,761 159,369 99,974 378,493
Net operating loss carryover . . . . . . . . . . . . . . . . . . 984,085 64,348 39,123 45,351 132,729 61,572 131,751 51,539 132,329 104,679 57,113 31,383 13,003 119,165

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,192,001 259,686 315,801 421,150 1,099,104 551,934 1,319,443 509,539 1,362,226 564,959 862,413 548,584 677,093 1,700,069
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,442,733 57,672 77,711 117,370 376,833 224,900 597,144 239,544 650,889 268,174 420,460 264,477 329,796 817,763Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,392 16 95 784 6,533 4,998 13,819 5,717 15,503 6,230 11,329 6,448 8,028 19,892
Additional tax for tax preferences . . . . . . . . . . . . 33,832 (1) 3 161 668 1,152 9,457 5,517 10,803 2,049 1,377 1,109 281 1,255

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,702 3 (4) 59 1,815 1,350 8,906 5,833 16,659 3,655 21,984 20,756 37,267 128,415
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,022 43 16 79 885 524 2,169 723 2,882 3,154 3,528 4,792 13,535 13,692
Distributions to stockholders exceptinown stock 7,387,211 261,897 108,228 . 118,602 390,654 248,080 859,698 625,739 1,870,671 653,776 1,024,104 322,613 316,924 586,225 00

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-monsy amounts are in thousands of d.11 .r83 1

'Si~e of business receipts

Total active
Major industry, item corporation 'Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,OOO,OGO $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000 ' 000

returns $25,000
-der under -der under =der -der under under under -der under

~I, GOO, ()Do, 000

$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,OC)o $500,000,C)OO $1,000,000,OC)o or more

(10) (11) (12) (13) (14)
(1) (2) (3) (4) (5) (6) (7) (8) (9 )

FINANCE, INSURANCE AND REAL ESTATE :
BA"G1

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 15,042 595 555 637 6,056 3,134 3,172 401 373 60 35 10 6 3

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,559 321 398 544 5,621 2,932 ~2,935 355 346 51 32 10 6 3

Total assets . . . . . . . .. 688,018,781 96,011 194,202 702,616 28,145,635 36,756,892 105,322,126 44,913,126 131,637,298 59,522,010 75,414,846 65,815,608 62,432,595 77,065,816

Notes and accounts rec-e-iv.a.b.l.e.,--n- e-t. . . . . . . . . . : . : : : 312,270,457 25,254 83,076 312,473 13,244,543 17,942,116 48,054,353 19,402,203 50,383,501 24,318,944 33,586,148 33,270,338 33,921,729 37,725,77 9
. . . . . . . . . . 1 955 - - 223 651 17 839 122 99 - 4 -

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. * .. - I -Cash, Govt . obligations,and other current . .ets 254,104,443 51,471 97,315 347,405 13,515,051 16,250,124 42,038,330 16,487,221 42,399,032 19,112,498 24,615,506 27,282,851 24,711,503 27,196,136

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . .
. . .

. . . 11,105,450 5,800 10,948 14,716 431,915 639,588 1,9 1~2,859 797,538 2,194,241 1,132,034 1,334,674 1,036,329 854,385 740,423

Accounts and notes pa .,ablel . . . . . . . . . . . . . . . . . . . . . 8,860,638 1,251 813 1,285 106,016 64,775
260,449 353,089 957,109 857,153 1,283,863 1,515,433 1,930,203 1,529,199

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 606,509,706 52,792 149,899 590,811 25,213,753 33,264,305 94,958,299
40,036,310 116,787,798 52,075,034 65,043,513 57,263,776 54,560 .738 66,512,678

Mortgages, notes, and loonds payable in one year
9,865,064 804 - 2,470 29,032 54,088 435,287 187,202 1,191,504 1,141,331 2,242,915 1,063,593 959,799 2,557,039

or . . . . .
Net mworth. . .. . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . . 49,846,471 40,969 42,731 101,521 2,557,259 2,900,707 7,826,402 3,386,080 9,911,824 4,303,322 5,467,321 4,501,619 4,098,348 4,708,368

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . 41,661,320 4,433 20,462 46,567 1,686,408 2,229,100 6,4109,520 2,804,600 8,131,955 4,064,151 4,770,665 3,719,038 3,663,390 4,111,031

Business receipts . . . . . . . . . . . . . . . . . . . . . 4,682,364 2,559 15,380 9,582 124,537 165,794 558,922 268,550 836,890 506,073 650,188 446,885 483,317 613,687

Cost of sales and operations . . . . . . . . *.-. :*. . : : . . . . 81,989 - - - 190 599 : 6,331 2,210 18,187 24,603 27,918 1,449 502 -

Taxes paid . . . . . . . . . . . . . . . . . 1,068,569 293 695 1,424 44,691 59,061 171,926 76,757 219,034 103,098 119,797 89,751 91,577 90,465

Interest paid . . . . . 18,421,344 107 907 9,558 567,152 803,498 2,508,120 1,182,531 3,644,210 1,850,040 2,220,098 1,863,911 1,641,414 2,129,798

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . 989,666 182 587 1,078 36,680 49,270 133,208 57,387 151,094 96,090 100,601 102,225 85,151 176,113

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . 686,598 (1) 91 143 18,404 28,808 91,214 44,150 137,055 63,363 95,836 61,470 76,496 69,568

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 3,419,200 -1,135 451 .5,967 238,781 267,559 609,335 220,622 751,322 258,407 275,605 240,002 311,147 241 13 7
. . . . . .

645 1,487 8,025 256,510 281,652 249,403 772,476 274,856 240,002 311,147 241 :137 Q
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,592,005 650,385

304,280 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 172,805 1,780 1,036 2,058 17,729 14,093 41,050 28,781 21,154 16,449 28,675 - - -

Statutory special deductions , total . . . . . . . . . . . . . 205,772 194 314 37 5,423 6,630 38,261 27,113 70,100 27,816 21,043 4,394 2,289 2,158

Net operating loss carryover . . . . . . . . . . . . . . . . .. 103,029 194 314 37 4,942 4,636 '19 573 13,404 29,917 17,310 8,718 3,968 16 (4)

In
.
come subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,400,838 369 580 7,728 250,416 275,149 614,589 223,593 708,582 248,378 288,009 235,607 308,858 238 980

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,575,839 (4)
80 (4) 149 (4) 1,941 89,498 116,089 2181,475 106,342 342,146 120,482 138,342 .112,983 149,259 117 :053

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . 37,162 1,471 .2,638 6,755 2,544 8,293 2,869 3,358 2,749 3,637 2,848

Additional tax for tax preferences . . . . . . . . . . . . 5,202 - - -
(4) 35 790 654 2,252 1,105 366 - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,826 - - 18 115 686 579
4,659 1,180 4,598 16,126 23,622 79 .243 M

(4)
' It .

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,233 - 0) 197 236 1,099 454 1,622 2,648 2,248 4,526 11,527 11,676 C

Distributions to stockholders exceptinown stock 1,787,676 32 102 1,252 66,831 1 82,460 234,102 133,103 329,399 173,566 207,257 191,603 158,273 209,696 -0

FINANCE, INSURANCE, AND REAL ESTATE :
CREDIT AGENCIES OTHER THAN BANKS' .

14

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 52,163 31,960 3,736 4,732 7,161 1,762 2,300 290 190 16 9 2 1 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,188 14,962 2,820 3,496 5,925 1,458 2,083 255 166 10 7 2 1 -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235,487,766 2,593,974 1,089,981 2,093,018 12,934,331 15,726,646 66,700,518 28,335,808 49,347,457 12,684,906 15,643,954 6,868,488 5,503,370 15,965,315

Notes and accounts receivable, net . . . . . . . . . . . . . . 28,239,261 680,470 464,237 1,247,817 4,912,543 2,210,506 4,019,630 913,792 1,762,222 1,684,480 5,045,600 1,733,092 3,559,895 4,977

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 243,655 2,380 255 345 3,031 167 19,242 654 15,531 9,158 60,055 52,182 80,655 -

Cash, Govt . obligations,and other current assets 22,213,823 490,594 139,522 237,762 1,294,260 1,693,761 6,884,701 2,937,462 4,974,212 937,354 816,509 543,090 953,603 310,993

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,100,639 210,440 75,662 75,062 519,171 297,205 1,159,439 467,063 848,832 189,042 271,321 183,931 801,656 1,815

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 37,417,615 437,034 327,262 599,133 2,943,050 2,088,199 6,740,386 1,992,997 4,888,661 2,316,030 4,108,186 1,895,639 1,432,510 7,648,528

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 151,349,897 293,293 247,928 362,320 5,843,017 11,309,873 53,173,227 23,329,335 38,121,262 6,713,202 6,750,191
2,914,511 2,078,777 212,961

Mortgages, notes, and bonds payable in me yea r
or more . . . . . . . . . . . . . . . . . 23,033,412 455,121 209,207 321,205 1,177,034 894,056 2,410,453 1,154,798 2,531,901 2,158,002 2,606,332 424,745 1,148,458 7,542,100

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . 15,717,321 1,024,879 91,283 505,398 1,874,073 1,054,577 3,024,877 1,181,876~ 2,230,126 1,210,815 1,745,637 897,682
490,115 385,983

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,143,904 147,332 135,834 345,075 1,513,965 1,247,455 4,773,440 2,005,865 3,545,943 1,064,244 1,565,538 759,220 990,745 1,049,248

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,012,376 19,852 36,915 125,568 484,949 166,728 494,110 205,342 494,297 188,780 767,409 400,082 550,467 77,877

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 714,929 983 634 4,521 20,797 14,385 21,016 27,685 44,354 60,288 172,948 139,715 207,603 -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362,585 18,656 6,857 11,240 40,513 21,123 84,073 34,293 65,540 16,557 23,524 18,327 21,669 213

Interest paid . . . . . . . . . . ? . . . . . . . . . . . . . . . . . . . . . . . . 11,280,403 40,577 34,365 80,882 561,924 776,991 3,114,079 1,305,215 2,311,220 626,961 795,538 297,458 351,117 984,076

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 336,607 6,159 2 , 693 4,923 24,361 13,650 53,707 24,204 46,397 10,940 33,352 12,988 103,025 208

Employee benefit plans' . . . . . . . . . . . . . . . . . . . . . . . . . 113,215 282 150 495 7,363 6,958 ~34,742 13,743 23,418 3,974 10,773 1,712 8,739 866

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 795,526 -84,140 -659 28,385 114,394 57,360 223,901 81,644 164,753 54,579 137,396 24,833 17,821 -24,74 1

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,215,006 45,342 37,648 53,352 187,920 73,333 259,699 112,011 181,880 64,813 156,354 24,833 17,821 -

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419,480 129,482 38,307 24,967 73,526 15,973 35,798 30,367 17,127 10,234 18,958 - - 24,741

Statutory special deductions, total . . . . . . . . . . . . . 167,949 14,077 8,060 7,642 16,383 6,202 21,431 8,760 19,371 43,889 2,372 13,068 6,694 -

Net operating loss carryover . . . . . . . . . . . . . . . . . . 133,427 13,688 71321 6,968 14,396 5,334 18,045 5,891 11,898 35,215 1,821 10,689 2,16 1

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,039,450 31,133 25,248 44,613 170,718 63,889 237,274 105,851 162,592 21,257 153,983 11,765 11,127

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 457,608 6,817 6,418 12,807 61,375 24,484 110,197 53,472 84,688 10,173 76,389 5,030 5,758

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,156 4) (4) 27 1,162 .448 2,284 1,282 1,547 270 1,910 96 130

Additional tax for tax preferences . . . . . . . . . . . . 22,048 - 54 59 423 7,191 4,106 7,390 559 905 1,080 28 1

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,992 - - 7 393 1,019 3,400 228 1,075 10,479 - 1,391

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,349 (1) (4) (1) 70 29 78 53 323 136 685 - 1,975

Distributions to stockholders exceptin own stock 424,2W~ 1,224 1 7,854 1 11,410 1 33,373, 13,233 44,285 1 30,517, 49,8791 41,497, 62,090 13,825, 37,479 7,534

Footnotes at end of table . See text for explanatory sLatements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars ]

Size of business receipts
Total active

0 $50,000 $100,00 0Major industry, item corporation Under $25,00 $500,000 $1,000,000 $5,OOC,000 $10,000,000 S50,000,000 $100,000,000 $250,0D0,0G0 $500,000,000

returns $25,000
under under under under under under under under under -der -der ~1,000,000,0()O

$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 ~1,000,000,000 or more

FINANCE, INSURANCE, AND REAL ESTATE : W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

SECURITY AND COMMODITY BROKERS ,
DEALERS, EXCHANGES, AND SERVICESI

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 4,718 2,148 595 595 807 217 254 41 45 8 3 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,880 465 302 371 412 103 164 26 25 6 1 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,196,105 312,363 44,763 118,014 581,369 384,531 1,644,082 1,359,537 4,314,841 3,418,488 656,734 2,361,383

Notes and accounts receivable, net . . . . . . . . . . . . . . 5,671,356 159,128 10,547 40,550 184,893 119,873 724,446 367,561 1,133,731 1,393,269 375,867 1,161,491

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,981 - - - - 10 411 - 11,744 25,816 - -

Cash, Govt . obligations,and other current assets 6,512,600 98,938 22,469 48,373 248,972 184,020 613,048 806,629 2,365,096 1,799,586 91,718 233,751

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373,172 4,838 2,006 6,089 24,922 17,189 67,037 38,793 96,706 73,887 16,133 25,572

Accounts and notes pa .able2 . . . . . . . . . . . . . . . . . . . . . 8,728,622 149,209 20,684 38,580 303,233 183,273 917,749 880,229 2,663,516 2,447,749 391,636 732,764

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 3,104,181 80,962 1,386 11,463 43,147 48,427 189,962 118,860 621,226 623,964 42,673 1,322,111

Mortgages, notes, anQ burds payable in one year
or more . . . . . . . . . . . . . . . . 619,434 21,696 .1,700 3,638 16,941 29,382 86,738 138,942 230,937 75,457 14,003 -

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . 2,021,053 56,935 20,293 53,960 182,536 109,247 362,341 155,234 376,551 224,425 208,173 271,358

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,596,306 12,547 19,846 41,893 195,612 156,704 533,345 285,191 940,285 615,772 392,687 402,424
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 961,313 6,259 8,015 13,650 55,393 53,074 145,957 88,352 304,778 173,507 112,328 -
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 140,828 631 777 56 - 1,923 31929 5,881 25,886 43 101,702 -

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,497 954 798 1,255 5,501 4,511 17,305 9,069 28,000 19,955 3,175 10,974

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350,889 725 810 1,040 8,738 9,799 47,355 21,624 129,747 88,585 9,968 32,498

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,544 387 522 962 3,196 2,191 6,993 3,161 15,824 8,127 3,499 4,682

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 59,021 1 20 248 1,949 3,553 10,198 5,295 16,958 8,899 1,270 10,63 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 19,223 -14,947 -5,200 -4,220 -32,604 -18,045 4,987 25,494 -16,944 25,476 1,670 53,556 0
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 326,262 1,541 969 3,880 16,538 6,891 56,656 33,932 80,636 60,439 11,224 53,556 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 307,039 16,488 6,169 8,100 49,142 24,936 51,669 8,438 97,580 34,963 9,554 - -

Statutory special deductions, total . . . . . . . . . . . . . 31,918 216 51 1,207 4,060 2,485 7,497 2,651 4,524 478 8,647 102 '0

Net operating loss carryover . . . . . . . . . . . . . . . . . . 11,307 78
(4) 926 1,115 2,190 3,035 1,991 1,970 2 - - 0

a)
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 294,678 641 194 2,707 13,660 4,530 49,395 30,590 76,713 60,011 2,782 53,455 =

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,287 147 10 600 4,352 1,820 22,852 14,933 35,659 29,220 1,369 26,325 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,995 (1) (1) (1) 73 27 450 387 888 464 33 673
Additional tax for tax preferences . . . . . . . . . . .. 0) - - - (1) - - - (4) (1)

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,681 - - 522 789 156 85 129 CD
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 200 (4)

-

34 (4) 18 36 86 26 - -
Distributions to stockholders exceptinown stock 57,574 2,860 145 101 9,246 1,028 3,530 4,507 14,067 7,570 5,370 9,150

ca
7;:;

FINANCE, INSURANCE, AND REAL ESTATE: W
HOLDING AND OTHER INVESTMENT COMPANIES1 ~4

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 32,692 24,538 2,960 1,888 2,256 364 482 104 83 5 6

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,570 13,037 2,391 1,482 1,808 276 396 87 77 5 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,006,329 3,578,317 1,606,617 1,785,727 5,720,146 3,565,225 14,549,433 10,137,398 24,941,994 7,007,239 11,114,233

Notes and accounts receivable, net . . . . . . . . . . . . . . 6,046,436 393,668 190,707 207,421 582,163 335,060 1,005,036 849,277 1,754,979 69,352 658,773

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,070 - - 2,662 26 - 658 6,950 12,363 - 411

Cash, Govt . obligations,and other current assets 8,980,669 513,561 351,115 314,293 1,111,079 557,246 1,979,694 1,103,441 1,873,791 196,101 980,348

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,246,918 151,414 91,926 158,009 251,327 143,704 433,764 359,427 408,930 - 248,417

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 5,136,214 350,119 188,201 149,831 495,427 262,448 836,522 749,158 1,376,747 47,970 679,791

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 2,991,583 110,932 20,562 20,435 176,111 136,009 502,641 632,645 960,113 157,391 274,744

Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . **,****** : . . . . . . 4,695,541 425,482 144,635 157,071 585,154 425,467 1,086,749 684,109 1,072,745 - 1,14,129

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .

. 66,816,961 2,327,361 1,139,220 1,337,557 4,210,732 2,546,412 11,458,878 7,161,424 20,783,750 6,801,878 9,049,749

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,789,881 126,743 107,564 132,219 470,841 246,201 1,031,865 723,422 1,688,383 345,371 917,272

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600,450 4,935 7,794 7,273 54,330 18,687 142,554 55,367 213,646 - 95,864

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 161,341 360 884 649 15,742 1,686 21,783 12,982 105,298 - 1,957

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,427 11,696 6,533 7,353 15,666 7,408 21,349 16,724 21,812 3,016 6,870

Interest paid . . . . . . . . . . ? . . . . . . . . . . . . . . . . . . . . . . . . 615,710 29,817 14,482 16,831 66,381 36,117 133,710 110,507 131,465 - 76,400

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,301 6,134 3,201 4,419 11,254 4,278 21,737 11,523 22,347 - 17,408
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 21,244 262 400 297 2,481 1,408 3,728 1,991 4,970 34 5,673

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 3,155,064 -62,174 24,914 24,386 183,989 85,203 469,519 396,023 1,093,153 315,123 624,928

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,427,932 49,589 45,503 54,205 219,269 113,155 489,731 413,216 1,103,213 315,123 624,928
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 272,868 111,763 20,589 29,819 35,280 27,952 20,212 17,193 10,060 - -

Statutory special deductions , total . . . . . . . . . . . . . 684,949 24,438 17,777 27,489 107,932 55,745 113,775 59,876 126,229 57,480 94,208
Net operating loss carryover . . . . . . . . . . . . . . . . . . 52,756 7,096 2,731 3,226 11,709 3,993 7,296 2,391 11,720 - 2,594

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 428,496 29,217 26,868 28,663 89,820 35,666 88,093 44,991 70,164 10,163 4,851

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,862 6,460 6,537 8,352 30,023 13,030 34,665 17,585 29,041 4,997 2,17 2

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,158 16 22 118 670 286 796 375 702 122 51
Additional tax for tax preferences . . . . . . . . . . . . 1,451 - - - 270 167 341 282 318 - 73

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,276 3 (4) 43 1,755 720 6,575 899 9,273 8
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 574 20 - (4) 30 14 2~56 ill 72 - 71
Distributions to stockholders exceptin own stock 3,468,160 67,078 21,440 35,993 152,875 80,749 497,384 430,729 1,375,345 339,402 467,165

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .~'



ACTIVE CORPORATION RETURNS

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money smunts are in thousands of dollars )

Size of business receipts

Total active
Major industry, item corporation Under $25,000 $50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

returns $25,000
order -der -der -der =der under -der -der under -der under

, 000 or more
$50,00o $100, 000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,00 0

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE ' AND REAL ESTATE :
INSURANCE CARR1ERS'1

Number of reiurns :
With and without net income . . . . . . . . . . . . . . . . . . 4,760 947 413 333 920 382 894 265 392 87 67 24 15 17

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3,299 593 362 279 623 225 559 182
284 75 61 23 13 16

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,917,021 129,568 101,436 114,720 648,564 761,344 4,672,784 3,863,678 21,284,932 15,834,812 32,780,918 26,726,367 36,176,574 142,821,324

Notes and accounts receivable, net . . . . . . . . . . . . . . 4,652,807 9,617 14,134 16,548 33,379 32,863 119,222 43,800 253,925 180,073 234,053 501,800 285,325 2,928,068

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 408,157 - - - 113 - 186 10 7,727 19,903 24,854 21,905 27,830 305,629

Cash, Govt . obligations,and other current assets 39,219,142 70,822 52,147 57,125 302,630 284,250 1,553,414 1,171,020 4,591,482 3,410,400 5,062,559 4,323,3551 4,882,427 13,457,51L

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,678,312 1,775 3,008 2,578 23,959 23,014 126,780 98,755 458,337 306,133 460,029 789,836 835,011 1,549,097

Accounts and notes pa,,able2 . . . . . . . . . . . . . . . . . . . . . 5,630,386 6,535 14,408 4.4,283 43,894 35,191 105,562 66,773 313,736 264,457 72,947 457,633 160,113 4,044,854

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 42,379,474 10,725 10,068 6,382 57,759 127,580 698,830 646,967 3,472,938 2,923,483 4,626,997 4,574,687 4,641,338 20,581,720

Mortgages, notes, ana bonds payable in one
.year 2,474,477 278 3,198 785 10,814 2,440 20,763 21,647 146,194 130,313 96,339 310,131 620,736 1,110,839

on more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,805,026 73,446 52,677 39,232 319,788 305,713 11491,701 909,938 4,479,439 3,165,136 5,509,920 4,553,441 4,604,364 14,300,231

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 84,167,184 9,317 15,112 23,920 225,251 276,269 2,078,991 1,699,116 8,625,930 5,802,103 10,535,405 8,680,295 10,189,063 35,806,412

Business receipts . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 69,319,506 4,572 11,057 18,223 184,577 231,960 .1,808,645 1,640,490 7,460,384 4,947,288 8,816,321 .7,288,266 8,293,392 28,614,331

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 43,835,156 1,173 1,092 2,672 57,585 84,268 862,791 828,587 4,080,057 2,876,571 5,259,153 4,587,525 5,493,690 19,699,992

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,808,716 222 343 622 5,738 5,415 43,055 41,868 187,319 124,821 217,579 190,229 221,231 770,274

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 621,561 311 303 599 3,327 1,589 9,014 8,982 44,264 34,324 30,803 56,427 115,270 316,348

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 539,882 90 251 312 2,060 1,848 8,305
7,400 36,716 27,883 44,199 81,774 85,241 243,803

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 602,254 35 48 189 1,676 1,697 10,144 10,962 54,384 43,436 77,033 71,177 60,730 270,743

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 3,486,474 2,224 3,348 3,382 1,578 -17,480 35,220 30,654 240,811 276,833 443,8W 355,513 379,041 1,731,494
0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,885,746 3,754 4,246 4,529 18,500 18,381 103,943 75,615 350,770 303,436 460,361 358,826 417,022 1,766,363 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 399,272 1,530 898 1,147 16,922 35,861 68,723 44,961 109,959 26,603 16,505 1,313 37,98L 34,869
115,127 '0

Statutory special deductions, total . . . . . . . . . . 1,033,821 285 264 432 5,831 6,584 40,037 27,194 129,758 99,178 141,805 90,991 376 335 0

Net operating loss carryover . . . . . . . . . :* : . . . . . . 351,553 51 174 187 3,985 3,499 25,677 17,768 63,884 45,631 43,980 16,726 10,826 119 :165
@

income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,964,100 2,745 2,448 3,198 10,510 12,529 62,208 47,094 214,007 202,589 340,818 247,757 357,108 1,461 089 Et

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,417,901 519 518 883 3,690 4,996 28,207 22,254 102,666 92,270 166,270 120,139 174,779 700 :710
0 =

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,500 (4) 1 4 71 109 673 572 2,548 2,239 4,048- 2,930 4,261 17 , 044

Additional tax for tax preferences . . . . . . . . . . .. 1,608 - - - - - - 2 32 257 33 29 - 1 255 ;V
4 : 1+Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,331 - - (1) (1) 1 29 23 2,097 1,315 4,939 4,501 12,254 9 172 CD

Investment credit . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . 2,965 (1) - - (1) 3 15 8 263 52 309 266 33 2 016 C

Distributions to stockholders exceptinown stock 1,041,619 247 1,471 525 2,124 1,852 ~20,497 1 17,092 75,201 80,619 1 243,789 108,035 121,172 368 :995 "
CA

FINANCE, INSURANCE, AND REAL ESTATE : 14
INSURANCE AGENTS, BROKERS, AND SERVICE I

Number of returns : .
With and without net income . . . . . . . . . . . : . . . . . . . 28,675 10,010 4,469 6,288 6,693 754 395 40 20 2 3

With net income . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

. 20,175 5,621 3,215 4,835 5,544 598 299 38 16 2 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,364,191 220,861 264,006 594,783 1,478,890 584,934 603,320 292,974 869,238 70,399 384,786

Notes and accounts receivable, net . . . . . . . . . . . . . . 1,983,686 49,837 78,574 197,533 621,522 306,421 274,057 140,914 216,839 10,626 87,363

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,988 -
(4) - 33 - 402 493 1,234 - 9,826

Cash, Govt . obligations,and other current assets 1,313,515 44,731 61,443 159,096 329,829 145,478 157,040 59,443 216,190 7,980 132,285

Depreciable asscts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 554,541 21,094 30,435 73,794 192,850 50,926 56,844 15,394 47,398 32,622 33,184

Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . 2,571,601 79,784 102,131 289,186 785,722 403,956 339,052 151,221 227,533 4,178 188,838

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 426,867 7,306 10,301 28,958 92,571 26,896 68,288 10,473 158,920 6,933 16,221

Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 447,953 29,402 34,159 51,425 131,169 29,021 25,186 19,120 121,76G 3,000 3,705

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,582,417 84,214 99,332 184,697 390,731 101,280 148,508 71,450 271,263 55,908 175,034

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,551,817 100,256 162,110 453,102 1,351,525 502,805 .711,794 323,619 452,314 142,044 352,248

Business receipts . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . .

4,321,404 93,374 149,300 431,436 1,292,578 478,868 682,809 313,770 407,030 140,845 331,394

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 1,167,070 5,722 8,080 11,051 281,570 202,645 259,180 202,460 116,717 24,607 55,038

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . .

103,946 3,261 4,979 12,581 30,576 7,946 13,035 3,779 11,140 4,742 11,907

Interest paid . . . . . . . . . . ? . . . . . . . . . . . . . . . : : . . . . . . . 61,612 2,078 4,623 6,059 16,689 5,473 6,532 3,832 14,590 300 1,436

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,734 2,592 3,186 9,408 22,690 6,167 6,098 1,691 3,824 4,443 3,635

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 85,741 450 1,750 5,952 20,888 10,753 12,695 3,532 12,307 8,778 8,636

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 326,594 -3,006 18,478 36,835 85,581 25,261 46,806 14,400 9,429 21,208 71,60 2

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418,359 14,436 24,041 47,512 102,692 33,592 54,760 16,464 31,512 21,208 72,142

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,765~ 17,442 5,563 10,677 17,111 8,331 7,954 2,064 22,083 - 540

Statutory special deductions, total . . . . . . . . . . . .. 25,963 1,517 2,744 4,102 7,930 660 1,482 1,863 5,022 279 36 4

Net operating loss carryover . . . . . . . . . . . . . . . . . . 12,844 896 1,922 2,522 4,683 144 702 1,073 902 - -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . .. 316,170 8,982 14,542 26,487 59,833 22,363 50,259 14,075 26,731 20,928 71,970

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,193 1,814 3,507 6,840 17,764 8,940 22,819 6,355 12,984 10,252 35,91 8

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,510 (1) (1) 16 198 158 521 121 317 250 1,929
Additional tax for tax preferences . . . . . . . . . . . . 47 - - - 13 3 11 20 - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2,360 - 29 3 141 227 1,960

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 232 - (1) (1) (1) 17 215

Distributions to stockholders exceptinown stock 113,393 2,338 4,798 9,874 22,145, 12,221, 7,700, 2,0~0, 8,575, 5,289 38,433

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Size of business receipts
Total active

Major industry, item corporation Under $25,000 $50,000 $100,000 $5c)0,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $2501000,000 $500,000 ' 00 0

returns $25,000
under ~1,000,000,000X.r order under -der under -der under under =der =der or more5o,000 $100,000 $5CO,OoO $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000

(1) - (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

FINANCE, INSURANCE, AND REAL ESTATE :
REAL ESTATE'

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 268,185 156,540 44,780 33,010 29,409 2,780 1,461 106 90 8

with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,915 78,157 32,064 24,577 21,071 1,890 1,029 68 52 3

Tota! assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 87,163,327 12,061,743 8,381,191 10,611,533
23,947,974 7,933,805 12,585,189 3,154,229 6,652,975 1,834,68 8

--- 7,993,532 910,541 671,794 815,196 2,009,558 673,109 1,117,563 220,133 1,091,235 484,403
Notes and accounts receivable, net . . . . . . . . . . . . . . 48,083 195,472 30,819
inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 561,986 34,451 13,556 27,655 52,435 53,473 106,04 2

Cash, Govt . obligations,and other current assets 10 094,964 1,583,947 926,976 1,302,487 2,771,249 1,033,039 1,430,275 329,399 548,351 169,241

Depreciable assets . . . . . . . . . . . . . . . .. 56:960,116 6,254,721 5,801,354 7,488,254 17,554,045 6,069,844 8,379,613 2,008,634 2,661,130 742,521

13,860 010 2,167,043 1,211,112 1,484,603 3,664,606 1,261,426 1,982,815 483,051 1,349,783 255,571
ccounts and notes pa.able2 . . . . . . . . . . . . . . . . IA .

: . 2,573,645 268,480 199,392 265,218 682,038 267,266 416,583 128,508 264,809 81,351Other current liabilities . . . . . . . . . . . . . . . . . . . .
Mortgages, notes, ana ~,~,rds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,735,637 4,165,599 3,317,796 4,515,974 12,607,038 4,209,936 7,119,429 1,827,193 3,180,987 791,685

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,691,199 3,618,127 2,800,615 3,305,067 5,072,171 1,498,470 2,185,775 495,144 1,251,399 464,431

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,410,761 1,361,071 1,577,482 2,297,511 5,657,345 1,874,495 2,859,374 715,500 1,620,632 447,351

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,194,474 246,742 420,937 873,817 2,770,042 981,629 1,530,558 356,856 860,562 153,331

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 2,333,049 53,217 88,932 177,061 663,467 268,859 507,456 137,955 389,276 46,826

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,145,541 245,311 233,945 301,663 658,804 201,971 295,640 56,040 110,366 41,801

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,196,990 291,909 263,817 349,996 943,311 350,659 542,545 133,517 265,732 55,504

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,224,051 233,028 233,277 309,336 701,110 221,072 309,491 84,428 111,459 20,850

Employee benefit planS3 . . . . . . . . . . . . . . . . . . . . . . . . . 81,399 1,396 1,531 5,046 26,519 12,592 16,927 4,166 7,166 6,056

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,011,998 -94,960 194,263 250,754 360,670 93,914 124,538 31,347 62,932 -11,46 0

2,216,629 236,141 292,497 367,044 652,473 195,372 291,858 53,929 118,074 9,241
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,204,631 331,101 98,234 116,290 291,803 101,458 167,320 22,582 55,142 20,701

Statutory special deductions, total . . . . . . . . . . . . . 382,382 45,805 31,283 38,678 111,621 47,571 71,810 10,989 16,971 7,654 0
319,169 42,345 26,661 31,485 91,899 41,776 57,423 9,021 12,038 6,521Net operating loss carryover . . . . . . . . . . . . . . . . .. W

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,748,269 186,599 245,921 307,754 504,147 137,808 217,625 43,345 103,437 1,633 ct

Income tax, total . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . 574,043 41,835 60,572 85,947 170,131 55,541 96,929 18,603 43,705 780 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,911 (1) 72 619 2,888 1,332 2,340 436 1,208 16

Additional tax for tax preferences . . . . . . . . . . . . 3,476 (1) 3 107 326 524 1,124 453 811 128

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 236 (1) (1) 16 35 92 72 2 19 -
2,469 23 16 79 554 242 703 61 499 292

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Distributions to stockholders except in own stock 494,589 118,118 72,418 59,447 104,060 56,537 52,200 7,771 18,205 5,833

rA
P_

TOTAL SERVICE S

Number of returns
With and without net income . . . . . . . . . . . . . . . . . . . 281,218 90,533 38,439 48,513 83,181 12,619 7,005 528 320 43 25 8 3

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,525 28,393 18,998 29,127 58,726 9,351 5,267 388 210 32 20 5 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,875,140 3,330,774 1,808,789 3,274,990 13,012,714 6,690,298 11,150,159 3,364,403 7,565,716 3,096,911 3,196,827 3,284,166 2,099,393

Notes and accounts receivable, net . . . . . . . . . . . . . . 9,899,922 463,838 215,004 415,774 1,829,879 994,077 2,129,124 589,151 1,231,285 488,947 602,489 436,217 504,137

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 2,557,436 103,732 45,247 84,402 415,026 229,603 360,899 77,805 170,636 96,153 242,320 606,530 125,083

Cash, Govt . obligations,and other current assets 7,975,858 482,668 239,180 414,277 1,781,833 837,214 1,374,812 438,457 781,336 309,262 376,370 579,067 361,382

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,323,122 1,712,566 1,384,506 2,687,010 10,668,727 5,330,544 7,140,523 1,957,016 4,598,946 1,907,606 1,430,127 516,260 989,291

Accounts and notes payable . . . . . . . . . . . . . . . . . . . . . . 13,373,966 798,241 376,196 691,592 2,960,522 1,581,800 2,69G,250 756,095 1,744,855 453,910 565,877 577,361 177,267

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 4,876,760 201,943 74,723 188,561 776,601 445,045 815,247 229,206 493,654 189,038 369,041 661;112 432,589

Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,988,570 745,045 612,569 957,625 3,849,494 2,239,490 3,496,909 995,530 2,506,318 1,022,275 829,"6 411,123 322,746

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,529,062 1,015,190 357,630 1,011,525 4,086,125 1,926,724 3,272,206 1,213,419 2,369,878 965,450 1,085,595 1,338,641 886,679

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,572,626 1,028,542 1,515,811 3,649,685 18,616,352 8,853,939 13,589,367 3,859,022 6,567,511 3,113,214 4,097,467 226962237 1,985,479

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,459,515 673,900 1,406,476 3,506,816 18,062,559 8,593,951 13,050,915 3,667,446 6,205,312 2,950,586 3,873,370 2,566,052 1,902,132

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 37,733,747 298,062 613,947 1,582,989 8,790,137 4,839,301 8,043,381 2,338,396 3,856,977 1,823,178 2,816,333 1,616,214 1,114,832

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,296,475 48,290 67,181 134,947 642,690 304,023 438,137 130,892 202,513 106,492 94,102 55,495 71,713

Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . . . 1,802,802 53,633 47,173 88,357 382,076 217,438 363,274 103,835 258,557 103,760 75,953 77,736 31,010

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,176,363 127,601 119,186 255,601 1,003,182 510,116 759,922 190,669 476,556 171,513 241,229 241,436 79,352

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 915,529 9,444 8,043 31,794 347,146 114,855 144,970 48,171 79,910 29,032 32,496 28,922 40,746

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 1,198,703 -245,222 -62,519 -2,306 357,074 174,999 310,556 103,864 144,195 75,440 136,343 45,300 160,97 9

Net income . . . . . . . . . . . . . . . . . .. . . . . . . . . . .. 3 384 869 92 423 94,131 202,678 912,242 387,500 629,407 190,144 323,826 131,299 166,306 93,934 160,979

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 2:186 :166 337:645 156,650 204,984 555,168 212,501 318,851 86,280 179,631 55,859 29,963 48,634 -

Statutory special deductions, total . . . . . . . . . . . . . 310,968 30,373 17,793 25,610 7,4,964 31,617 60,618 19,364 32,150 8,366 6,699 1,657 1,75 7

Net operating loss carryover . . . . . . . . . . . . . . . . . . 255,514 29,077 17,456 24,205 69,133 27,501 45,678 13,005 23,353 4,335 510 740 521

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,653,724 53,990 55,310 128,742 605,992 298,756 525,947 160,765 289,793 122,931 159,658 92,618 159,222
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . 1,062 678 14,699 13,650 32,676 182,512 113,551 233,764 75,362 139,567 57,507 75,943 45,290 78,15 7

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 23:834 113 23 162 2,514 2,522 6,042 1'8 52 31210 1,541 2,380 1,570 1,905

Additional tax for tax preferences . . . . . . . . . . . . 1,325 3 - - 65 91 138 98~
12

115 539 92 -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,356 (1) 52 107 723 168 1,734 746 ID,163 8,964 11,502 6,578 219

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,192 266 232 398 2,424 1,259 3,003 1 1 1,548 3,126 309 2,667 1,812
Distributions to stockholders exceptinown stock 558,452 15,757 18,081 . 32,7991 152,4411 42,971, 76,025, 29 :3 47,652 34,037 36,918 48,156 24,287

Footnotes at end of table . See text for explanatory statements add for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

(All figures are est~zmtes based on samples-money amounts are in thousands of dollars ]

Size of business receipts
Total active

0 $100,000 $1,000,000,000Major industry, item corporation Under $25,00 $50,000 $500,000 $1,000,000 $5,000,000 $10,000, OGO $50,000,000 $100,000,000 $250,GDO,000 $500,000 000

returns $25,000 under under under under under under =der under under -der under
$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

SERVICES : HOTELS AND OTHER LODGING PLACE S

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 20,049 5,954 3,038 3,452 5,665 1,243 597 47 37 4 3 1 1
with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,733 1,359 1,501 2,125 3,618 664 400 29 26 2 2 - 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,074,739 361,838 388,878 592,880 2,229,960 1,40b,214 1,789,531 .581,305 1,376,204 301,639 638,752 574,065 839,473
Notes and accounts receivable, net . . . . . . . . . . . . . . 740,765 28,638 15,002 13,954 81,479 59,564 131,469 48,922 96,830 28,864 76,503 53,698 105,842
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,644 2,036 1,154 3,209 18,741 14,677 24,285 14,544 16,089 4,113 6,253 53,171 21,372
Cash, Govt . obligations, and other current assets 928,472 29,534 32,510 33,862 175,297 103,971 146,800 33,361 145,577 24,173 41,694 99,546 62,147
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,083,721 240,057 353,892 587,987 2,190,195 1,329,708 1,528,201 502,393 893,914 279,364 385,940 209,610 582,460
Accounts and notes pa,,able2 . . . . . . . . . . t . . . . . . . . . 1,449,034 69,263 39,911 69,092 305,113 214,059 287,081 87,264 190,298 13,676 83,118 19,135 71,024
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 482,003 5,842 6,028 14,227 83,633 75,691 134,009 24,183 54,989 25,488 27,657 8,261 21,995
Mortgages, notes, are bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,095,538 141,779 252,475 268,208 1,160,712 799,997 813,007 242,371 629,481 191,960 290,757 28,428 276,363

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,080,150 72,282 15,225 173,710 431,460 173,954 401,759 207,147 427,049 56,989 196,540 511,559 412,476

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,887,708 75,462 127,293 267,776 1,329,667 900,430 1,237,069 355,763 800,662 323,884 484,634 311,086 673,982
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,413,480 48,696 109,996 250,141 1,277,216 855,401 1,158,661 326,111 750,186 307,505 416,053 283,905 629,609
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 3,265,445 19,501 40,164 103,716 582,625 446,710 614,251 185,483 381,591 137,894- 235,111 197,843 320,556
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 401,544 7,338 11,612 18,724 87,311 53,634 69,846 19,866 44,120 24,699 25,985 12,594 25,815
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402,233 9,088 13,971 20,925 94,865 60,410 78,213 19,066 40,945 20,220 24,023 1,545 18,962
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516,890 11 786 17,870 32,146 126,983 75,767 86,746 22,780 43,889 18,406 27,436 14,009 39,072
Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 36,302 , ~~) 79 365 3,013 1,748 4,659 2,724 5,372 1,290 3,139 9,932 3,981

Net income (less defici~) . . . . . . . . . . . . . . . . . . . . . . . 111,652 -7,406 -1,902 2,249 7,688 -9,769 26,044 ~ -98 41,081 1,261 18,523 -11,976 45,957
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 381,904 16,209 12,863 19,598 82,684 35,847 67,383 18,509 51,574 8,418 22,862 - 45,957 0
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270,252 23,615 14,765 17,349 74,996 45,616 41,339 18,607 10,493 7,157 4,339 11,97 6

Statutory special deductions, total . . . . . . . . . . . . . 47,089 5,194 4,822 2,094 10,057 5,589 13,954 1,061 2,101 756 718 - 743
Net operating loss carryover . . . . . . . . . . . . . . . . . . 37,771 5,194 4,822 2,015 8,916 4,881 9,057 781 1,507 77 - 521

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 280,560 9,476 5,970 13,021 47,104 19,763 43,569 16,732 49,905 7,662 22,144 45,214 0Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,681 3,175 1,608 3,282 14,392 7,217 1~ ;544 7,282 24,476 3,863 10,778 22,064 :3
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,797 73 20 0) 169 214 519 261 639 104 261 537
Additional tax for tax preferences . . . . . . . m . . . . 476 - - - 47 88 86 15 120 88 32 -

6,498 162 - 6Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,863 - - - 16 - I - 18 M
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,237 20 33 48 305 227 198 160 291 199 131 1,62 5
Distributions to stockholders exceptinown stock 105,219 71091 1,868 4,762 37,256 5,387 11,144 2,106 5,849 6,771 7,517 9,000 6,468 0

SERVICES : PERSONAL SERVICES 14
0

Number of returns
With and without net income . . . . . . . . . . . . . . . . . . . 35,715 8,685 6,016 9,004 9,913 1,327 1 728 22 14 3 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,307 2,765 2,859 5,153 6,938 1,004 556 16 3 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,023,714 181,994 131,119 398,485 1,178,520 582,923 922,867 87,866 268,703 127,815 143,422
Notes and accounts receivable, net . . . . . . . . . . . . . . 665,885 16,491 9,541 51,016 203,223 87,884 185,612 12,615 52,904 16,406 30,193
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264,966 3,043 4,495 12,645 51,219 33,857 70,740 6,886 11,747 25,719 44,615
Cash, Govt . obligations, and other current assets 573,794 15,765 19,718 57,164 182,763 89,465 143,169 10,850 39,120 6,396 9,384
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,146,732 140,108 135,386 377,951 1,068,398 479,097 550,718 79,807 146,454 89,962 78,851
Accounts and notes payable' . . . . . . . . . . . . . . . . . . . . . 693,389 23,369 26,295 64,788 200,121 92,000 197,002 23,187 35,342 17,131 14,154
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 320,410 9,320 6,986 28,466 72,031 37,441 111,141 8,196 21,898 9,351 15,580
Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 818,089 45,004 34,237 92,880 230,748 120,542 192,275 22,560 48,474 22,622 8,747

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,814,515 63,397 39,130 162,081 583,900 289,181 351,422 32,763 128,539 67,222 96,880

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,283,947 114,607 226,299 661,309 2,060,400 938,952 1,304,179 171,112 308,968 196,655 301,466
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,119,126 106,273 221,504 642,233 2,013,406 913,853 1,263,241 167,884 295,685 194,390 300,657
Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 3,371,005 44,180 111,147 325,792 1,065,699 526,809 742,588 90,728 159,399 125,432 179,231
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230,447 4,934 9,084 26,896 76,828 34,910 46,530 5,970 11,120 5,303 8,872
Interest paid . . . . . . . . . . ? . . . . . . . . . . . . . . . . . . . . . . .. 84,813 2,881 3,250 9,443 24,908 12,546 19,269 3,570 5,004 2,967 975
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,639 11,171 13,581 35,181 93,249 36,221 52,638 11,747 11,529 14,196 6,126
Employee benefit p1ans3 . . . . . . . . . . . . . . . . . . . . . . . . . 45,161 - 189 975 13,655 10,248 12,432 1,901 2,214 1,862 1,685

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 175,501 -11,254 -6,948 3,923 68,626 28,871 37,898 3,720 13,237 8,612 28,81 6
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282,142 5,266 7,322 23,159 92,334 38,058 56,289 6,855 M 8,612 28,816
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,641 16,520 14,270 19,236 23,708 9,187 18,391 3,135 2,194 - -

Statutory special deductions, total . . . . . . . . . . . . . 21,128 3,079 2,028 3,596 8,325 464 ~3,476 2 158
Net operating loss carryover . . . . . . . . . . . . . . . . . . 18,873 3,079 2,028 3,432 7,708 361 2,195 - 70 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 220,987 1,072 4,025 12,703 59,634 35,479 48,441 6,856 N 8,612 28,817
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,949 294 730 2,916 16,834 13,081 21,079 3,239 4,086 14,631

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,232 (1) (1) 0) 307 253 601 44 100 805
Additional tax for tax preferences . . . . . . . . . . . . 26 14 - 12 - - -

Foreign tax credit . . . . . . . . . . . . . . . 499 - - 47 - M 179 19
Investment credit . . . . . . . . . . . . . . . . 545 49 (1) 33 93 97 44 13 16 69
Distributions to stockholders except in own stock 40,767 630 975 2,732 13,797 3,388 ~7-1491 107 1,411 2,800 7,436

Footnotes at end of table . See text for explanatory statements and for "Description of the Sa~ple and Limitations of the Data .11~



ACTIVE CORPORATION RETURNS

Table 7 . - SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

(All figures are estimates based on samples--money amounts are in thousands of dollars ]

Size of business receipts

Total active $25,000 $50,000 $100,000 $5oO,OOO $1,000,000 $5,000,OC)O 10 000 000 $50,000, 0
Major industry, item corporation Under

$ 1 , 00 $100,000,000 $250,000,000 $500,000,000 ~1,000,000,000

returns $25, 000
under under under under -der under under under under under unde r

1
$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

(1) (2) 1 (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

SERVICES : BUSINESS SERVICES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 93,863 39,411 12,610 13,093 21,914 3,639 2,779 219 158 18 14 2 2

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,413 12,827 6,450 7,931 15,092 2,668 2,146 163 102 14 12 2 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,993,728 1,297,169 583,259 1,010,741 3,370,782 1,694,115 3,832,220 1,273,934 3,191,596 1,090,446 1,162,382 227,164 1,259,920

Notes and accounts receivable, net . . . . . . . . . . . . . . 4,790,502 265,924 109,294 194,528 779,608 440,344 1,106,027 314,511 648,003 216,078 235,675 82,215 398,295

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 698,137 24,669 18,769 25,746 106,077 60,382 143,075 28,243 71,708 37,844 72,934 4,979 103,711

Cash, Govt . obligations,and other current assets 3,027,537 223,843 86,714 128,489 555,902 285,443 539,716 168,190 372,148 128,689 213,515 25,653 299,235

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,333,443 579,982 339,680 670,591 2,157,276 959,201 1,820,862 536,535 1,854,000 644,287 316,580 47,618 406,831

Accounts and notes pa.able2 . . . . . . . . . . . . . . . . . . . . . 4,921,021 377,936 155,563 257,357 954,735 530,462 1,041,375 321,836 760,747 210,316 165,403 39,048 106,243

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 1,884,165 71,114 34,960 54,176 235,710 124,666 268,379 89,041 257,884 67,072 246,503 24,066 410,594

Mortgages, notes, and 1,ceds payable in one yea r

0
more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,455,323 249,843 116,548 236,735 603,709 344,037 970,326 373,836 947,339 325,840 234,763 5,964 46,383

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,698,841 366,699 206,421 336,056 1,250,835 596,014 1,212,850 414,873 1,048,245 306,611 367,902 118,132 474,203

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,892,833 421,234 507,298 1,006,185 4,932,787 2,512,968 5,382,447 1,570,625 3,221,126 1,279,724 2,170,452 576,490 1,311,497

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,883,930 251,049 460,524 952,792 4,792,534 2,434,635 5,236,683 1,509,062 3,049,089 1,235,535 2,119,001 570,503 1,272,523

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 15,132,068 114,211 186,048 425,995 2,612,208 1,449,925 3,440,437 1,048,164 2,039,413 866,177 1,748,001 407,213 794,276

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 633,432 17,902 17,962 31,059 141,484 65,595 135,239 34,623 68,150 30,738 33,761 11,021 45,898

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513,619 24,743 11,931 23,708 76,388 43,731 106,762 35,473 122,599 36,406 18,670 1,160 12,048

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,216,825 56,068 37,965 81,701 259,772 116,310 228,543 64,478 232,585 71,580 23,945 3,598 40,280

Employee benefit planz3_ . . . . . . . . . . . . . . . . . . . . . . . 297,466 1,909 3,282 5,530 52,786 28,472 56,093 15,525 50,595 15,763 20,297 10,449 36,765

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 264,407 -138,567 -25,983 367 17,548 27,445 102,602 24,954 35,131 11,679 52,891 41,318 115,022 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,186,529 40,976 35,318 77,065 240,814 102,758 220,194 55,910 134,911 46,152 76,091 41,318 115,022 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 922,122 179,543 61,301 76,698 223,266 75,313 117,592 30,956 99,780 34,473 23,200 - -

Statutory special deductions, total . . . . . . . . . . . .. 115,192 9,573 3,707 9,513 19,438 7,390 25,319 11,077 21,723 1,209 4,963 266 1,014 0

Net operating loss carryover . . . . . . . . . . . . . . . . . . 88,585 8,859 3,429 8,565 17,017 5,455 21,461 6,115 16,284 1,055 345 - - @

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 975,616 27,000 25,339 54,873 175,784 84,740 180,994 45,495 110,264 44,939 71,128 41,052 114,008

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 404,573 7,124 6,486 14,984 56,135 32,690 79,661 21,372 53,586 21,900 34,552 19,990 56,093

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . .. 8,593 31 3 96 922 612 1,838 562 1,221 737 716 487 1,368

Additional tax for tax preferences . . . . . . . . . 122 3 - - - - 9 15 - 95 - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . : : : . . . . 12,415 52 100 69 98 764 294 2,922 4,791 2,157 1,135 33

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5,952 197 130 205 1 135 254 1,163 530 805 1,280 65 1 187

Distributions to stockholders exceptinown stock 193,069 1 11,860 25 :411 7,102 30,442 9,748 30,784 11,744 20,455 16,885 17,8194,590 6,22 9

SERVICES : AUTOMOBILE SERVICES AND
MISCELLANEOUS REPAIR SERVICES

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 35,283 7,899 5,262 8,083 11,673 1,663 660 22 12 3 2

with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,604 3,082 2,284 4,838 8,446 1,420 502 19 5 3 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,431,932 210,695 201,766 437,164 1,924,295 935,753 1,122,081 216,495 515,825 291,643 576,215

Notes and accounts receivable, net . . . . . . . . . . . . . . 921,563 27,164 29,732 56,898 272,358 141,904 176,809 42,596 104,730 27,238 42,134

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 298,983 4,116 9,626 24,389 128,113 59,405 46,094 9,056 7,110 2,144 8,930

Cash, Govt . obligations,and other current assets 588,638 30,064 21,490 51,284 219,273 81,871 90,749 11,689 33,778 11,228 37,212

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,826,999 155,726 158,470 378,181 1,686,758 940,561 1,184,205 196,223 473,496 215,309 438,070

Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 2,104,378 50,618 58,238 139,024 624,337 347,737 421,553 100,206 263,221 34,945 64,499

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 276,810 7,798 5,705 20,935 99,592 53,366 42,279 5,558 7,318 12,863 21,396

Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,903,918 56,512 49,715 119,386 489,747 284,109 387,636 77,512 175,561 19,043 244,697

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,513,4437 72,725 56,329 110,061 568,035 214,759 207,135 29,958 31,296 71,424 151,721

Total receipts . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 6,790,826 110,960 201,214 606,074 2,562,623 1,166,920 1,132,387 185,518 228,144 220,893 376,093

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,521,189 78,763 195,583 585,392 2,494,936 1,142,155 1,097,259 181,171 212,243 199,274 334,413

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 3,249,129 30,929 88,842 289,586 1,297,739 619,979 517,187 93,554 61,751 86,624 162,938

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231,341 4,922 8,377 22,232 85,441 37,936 33,566 5,478 6,816 4,038 22,535

Interest paid . . . . . . . . . . ? . . . . . . . . . . . . . . . . . . . . . . . . 264,604 5,967 5,691 16,589 69,199 37,678 53,750 11,385 26,111 14,579 23,655

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,050,175 21,213 22,999 60,892 288,425 169,187 245,994 43,273 89,177 35,907 73,108

Employee benefit plans3 . . . . . . . . . . . . . . . . . . . . . . . . . 31,727 208 165 1,219 10,496 7,589 7,332 635 705 113 3,265

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 131,192 -7,383 887 7,661 71,013 33,990 21,537 2,693 -6,510 8,484 -1,18 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256,014 7,120 8,475 25,846 112,199 47,102 37,901 3,795 4,718 8,484 374

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,822 14,503 7,588 18,185 41,186 13,112 16,364 1,102 11,228 - 1,554

Statutory special deductions, total . . . . . . . . . . . .. 16,087 1,139 1,343 3,052 3,883 1,785 2,904 449 36 1,292 20 4

Net operating loss carry .,e . . . . . . . . . . . . . . . . . . . 14,932 1,132 1,343 2,970 3,715 1,556 2,872 449 - 730 165

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,235 4,562 5,188 16,747 83,652 39,761 33,439 2,804 4,682 7,193 207

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,467 1,201 1 229 4,229 25,029 14,170 14,379 1,339 2,307 3,489 9 5

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,183 3 33 300 281 350 30 77 107 2

Additional tax for tax preferences . . . . . . . . . . .. - - - - - - - - - - -

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 73 - - - - - - - - 73 -

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,803 (1) (1) 59 332 490 1,117 312 36 1,399 58
Distributions to stockholders except in own stock 41,289 11014 1,705 2,590 23,43 4,337 1,594 48 200 1,856 4,514

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data-"



ACTIVE CORPORATION RETURNS

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

(All figu~res are estimates based .on samples-money amounts ar6 in thousands of dollars ]

Size of business receipts
Total active

Major industry, item corporation $25,000 $50,000 $100,000 $50(),000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,0()0 000
Under under under under under under -der under under =der under under' $1,000,000,OC)O

returns $2.5,000 $50,000 $109,000 $500,000 $1,000,000 $5,q0O,OOO $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 $1,000,000,000 or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

SERVICES : AMUSEMENT AND RECREATION SERVICE S

Number of returns :With
and without net income . . 35,889 13,634 5,290 5,446 9,320 1,452 588 96 48 6 2 4

With net income . . . . . . . . . . . . . . 17,660 3,846 2,634 2,982 6,622 1,014 432 82 36 4 2 2

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,437,833 871,473 271,410 481,917 2,083,111 853,644 1,445,868 578,115 1,174,547 662,726 675,507 2,339,515

Notes and accounts receivable, net . . . . . . . . . . . . . . 1,149,447 73,782 17,400 36,281 155,932 51,984 154,382 56,252 134,265 25,678 173,380 270,111

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 857,528 61,550 4,391 10,039 55,485 24,171 21,179 7,114 22,237 13,073 134,524 503,765

Cash, Govt . obligations,and other current assets 1,540,323 101,496 32,107 65,672 253,664 114,363 202,667 109,419 86,107 59,582 70,762 4,44,484

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,265,834 475,766 265,656 471,641 2,106,963 833,363 950,583 373,720 855,684 500,769 251,508 180,181

Accounts and notes pa.-able2 . . . . . . . . . . . . . . . . . . . . . 2,450,916 178,570 57,066 90,138 433,447 199,020 362,763 89,298 305,715 48,069 181,806 505,024

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 1,196,152 85,054 8,224 37,893 109,822 55,061 :98,192 43,768 58,588 32,837 53,508 613,205
Mortgages, notes, and bonds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,001,871 156,975 85,522 166,215 710,681 229,301 498,272 109,942 356,054 274,719 46,206 367,984

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,658,996 338,948 50,984 110,319 575,963 302,949 381,806 305,786 402,496 246,563 331,112 612,070

Total receipt. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,452,553 128,095 213,247 408,516 2,101,506 1,041,838 1,365,096 712,425 1,057,693 464,516 452,426 1,507,195

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,717,014 94,012 188,122 388,450 1,942,465 988,986 1,229,874 648,993 1,002,136 427,197 395,792 1,410,987

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . 4,631,262 44,096 84,994 177,514 934,767 520,487 730,600 350,206 583,186 240,572 132,913 831,927

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 352,960 6,977 11,189 16,732 94,562 36,934 ~46,765 38,769 44,476 26,696 6,852 23,008

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,533 6,643 7,585 11,782 55,922 23,798 48,579 13,081 37,188 15,367 7,532 74,056

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 785,348 19,155 16,756 27,896 120 .865 61,972 76,440 29,959 80,786 20,811 113,005 217,703

Employee benefit plan 3 . . . . . . . . . . . . . . . . . . : . . . . . . 59~, 527 32 335 2,140 12,451 3,954 i4,649 7,282 7,130 2,926 1,772 6,85 6

-Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 298,950 -34,335 -11,634 -9,688 73,766 36,100 50,739 72,378 63,191 11,946 59,345 -12,858

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 616,758 12,167 13,677 17,199 146,192 64,305 106,882 82,419 76,049 14,723 59,345 23,800

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317,808 46,502 25,311 26,887 72,426 28,205 56,143 10,041 12,858 2,777 - 36,658
57,587 3,675 4,163 2,681 15,007 7,781 10,629 3,711 5,313 2,452 784 1,391Statutory special deductions , total . . . . . . . . . . .

Net operating loss carryover . . . . . . . . . . : : . . . . . . 47,522 3,656 4,104 2,661 14,243 6,964 6,473 2,784 3,983 1,914 - 740

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 488,560 5,913 5,946 9,526 95,895 45,906 90,324 70,299 71,169 12,272 58,561 22,749
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207,251 1,634 1 527 2,050 31,167 18,887 41,673 33,257 33,598 5,977 26,812 10,669 0

. . . . . . 5,219 6 4; (4) 426 471 1,235 731 683 78 1,311 27 8Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 565 - - - 4 - 2 28 7 20 412 92Additional tax for tax preferences . . . . . . . . . . . .
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,564 - - 7 638 38 228 63 621 36 8,509 5,424 CD

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,573 0) 49 53 330 29 311 38 106 5 55 2,597

Distributions to stockholders exceptin own stock 91,653 1,473 4,010 1,777 20,746 9,584 13,641 15,195 5,596 3,132 1,664 14,835
(A

SERVICES : OTHER SERVICES
0

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 60,419 14,949 6,220 9,431 24,695 3,292 11,650 118 49 9 4
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,808 4,511 3,267 6,096 18,008 2,579 1,229 77 29 6 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,913,194 407,605 232,357 353,803 2,226,046 1,223,649 2,037,592 626,688 1,038,841 622,642 143,971
Notes and accounts receivable, net . . . . . . . . . . . . . . 1,631,760 51,839 34,035 63,097 337,279 212,397 374,825 114,255 194,553 174,683 74,797
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,178 8,318 6,812 8,374 55,391 37,111 55,526 11,962 41,745 13,260 19,679
Cash, Govt . obligations,and other current assets 1,317,094 81,966 46,641 77,806 394,934 162,101 251,711 104,948 104,606 79,194 13,187
Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,666,393 120,927 131,422 200,659 1,459,137 788,614 1,105,954 268,338 375,398 177,915 38,029
Accounts and notes payable2 . . . . . . . . . . . . . . . . . . . . . 1,755,228 98,485 39,123 71,193 442,769 198,522 380,476 134,304 189,532 129,773 71,051
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . 717,220 22,815 12,820 32,864 175,813 98,820 161,247 58,460 92,977 41,427 19,977
Mortgages, notes, and bonds payable in one year
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,713,831 94,932 74,072 74,201 653,897 461,504 635,393 169,309 349,409 188,091 13,023

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,763,117 101,139 -10,459 119,298 675,932 349,867 717,234 222,892 332,253 216,641 38,320

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,264,759 178,184 240,460 699,825 5,629,369 2,292,831 3,168,189 863,579 950,918 627,542 613,862
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,804,776 95,~~07 230,747 687,808 5,542,002 2,258,921 3,065,197 834,225 895,973 586,685 608,111
Cost of sales and operations . . . . . . . . . . . . . : . . . . . . 8,084,838 45,145 102,752 260,386 2,297,099 1,275,391 1,998,318 570,261 631,637 366,479 537,370
Taxes paid . . . . . . . . .

. . . . . .
446,751 6,217 8,957 19,304 157,064 75,014 106,191 26,186 27,831 15,018 4,969

Interest paid . . . . . . . . . . ! . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . *"***** : . . . . . . 236,000 4,311 4,745 5,910 60,794 39,275 56,701 21,260 26,710 14,221 2,073
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321,486 8,208 10,015 17,785 113,888 50,659 69,561 18,432 18,590 10,613 3,735
Employee benefit plans3 . . . . . . . . . . . . . . . . . : : . . . . . . 445,346 7,295 3,993 21,565 254,745 62,844 49,805 20,104 13,894 7,078 4,023

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . 217,001 -46,277 -16,939 -6,818 118,433 58,362 71,736 217 -1,935 33,458 6,76 4
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 661,522 10,685 16,476 39,811 238,019 99,430 140,758 22,656 41,143 44,910 7,634
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 444,521 56,962 33,415 46,629 119,586 41,068 69,022 22,439 43,078 11,452 870

Statutory spatial deductions,,total . . . . . . . . . . . . . 53,885 7,713 1,730 4,674 18,254 8,608 4,336 3,064 2,819 2,657 30
Net operating loss carryover . . . . . . . . . . . . . . . . . . 47,831 7,157 1,730 4,562 17,534 8,284 3,620 2,876 1,509 559 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 489,766 5,967 8,842 21,872 .143,923 73,107 129,180 18,579 38,425 42,253 7,618
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,757 1,271 2,070 5,215 38,955 27,506 57,428 8,873 18,541 18,192 3,706
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,810 (1) 0) 33 390 691 1,499 224 468 415 90
Additional tax for tax preferences . . . . . . . . . . .. 136 - - - - 3 38 46 42

7 -Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,942 . - (1) 32 694 389 268 3,723 836
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,082 - 20 (1) 229 162 170 95 179 227 -
Distributions to stockholders exceptinown stock 86,455 959 3,294 9,078 31,800 13,173 11,713 2,124 3,812 7,734 21768

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."



ACTIVE CORPORATION RETURNS

Table 7 . -SELECTED BALANCE SHEET, INCOME STATEMENT, AND TAX ITEMS, AND DISTRIBUTIONS TO STOCKHOLDERS, BY SIZE OF BUSINESS RECEIPTS, BY MAJOR INDUSTRY- Continued

[Money amounts in thousands of dollars ]

Size of business receipts
Total active

Major industry, item corporation Under $25,000 $50, COO $100, DOC) $500, COO $1,000,000 $5, 000, 000 $10,000,000 ~50,000,000 $100,000,000 $250,000,000 $500,000,000
~1,000,000,000

returns $25, un c, under -do, under under under under under under under under
$50,000 $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 $250,000,000 $500,000,000 ~1,000,000,000 or more

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)

NATURE OF BUSINESS NOT ALLOCABLE

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . . 4,149 3,402 276 279 61 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 997 581 M 181 M 4 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,374 102,173 33,005 31,771 48,807

Notes and accounts receivable, net . . . . . . . . . . . . . . 89,201 34,055 14,280 9,593 22,643

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,265 6,167 2,402 5,903 4,049

Cash, Govt . obligations,and other current assets 45,282 21,771 10,412 3,921 N 6,445

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 60,919 22,407 11,346 6,986 M 11,674

Accounts and notes pa.able2 . . . . . . . . . . . . . . . . . . . .. 101,982 36,211 7,891 18,423 30,874

Other current liabilities . . . . . . . . . . . . . . . . . . . . . .. 33,917 8,190 15,633 3,779 4,522

Mortgages, notes, anQ '-.nds payable in one yea r
or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,369 9,981 43 N 824 2,428

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,713 31,410 7,761 6,944 6,806 -

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,519 27,424 10,736 59,650 110,752 8,965

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227,725 7,989 9,747 59,164 109,397 8,964

Cost Of sales and operations . . . . . . . . . . . . . . . . . . . . 134,292 2,052 2,112 45,042 51,324 8,603

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,796 1,325 773 964 2,338 21

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,841 1,137 812 488 834 100

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,169 1,723 1,084 820 1,328 1

" : . . . . . . 561 146 22 179 155Employee benefit planS3 . . . . . . . . . . . . . . . . .. -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . -10,036 -4,666 -60 49 -4,352 105

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,701 4,631 2,827 1,835 105 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,737 9,297 365 2,778 6,187 -
Statutory special deductions, total . . . . . . . . . . . .. 1,889 387 N 51 1,352 0

Net operating loss carryover . . . . . . . . . . . . . . . . . . 1,881 382 N 51 1,349 -

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,709 3,975 1,364 211 10 5

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,294 1,577 N 316 89 47 0

Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 2 2 1

Additional tax for tax preferences . . . . . . . . . . .. - - - - - CD
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - -

Distributions to stockholders except inown stock 2,088 1,820 268 -

Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate total . .
S ie of total receipts was used in lieu of business receipts to classify statistics for Finance, insurance, and real estate industries . 14

2~Incl,dc, ,,-at, payable, and mortgages, notes, and beads payable in less than me year .
31ncludes pension, profit sharing, stock bmus, annuity plans, and other employee benefit plans .
4 Less than $500 per return .
NOTE : Number of returns my not add to totals because of rounding. See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 8 . -- TAX ITEM : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEW, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, By MAJOR INDUSTRY
[Al-l figures are estimates based on samples-money amounts are in thousands of dollars )

Total active corporation
returns Major industry

Agricul- Minin g

Item Number of
ture, Crude Nonmetallic

C
returns

Amount forestry, Total Metal oal petro
-

minerals
ontrac t

nd:
mining mining

nin g
ad

u
le m and lexcept

construt

ft hery natural fuels)
tion

gas mining

.RETURNS WITH AND WITHOUT NET INCOME (1) (2) (3) (4) (5) (6) (7) (8) (9 )

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,665,477 - 37,238 14,465 1,193 i,226 7,883 3,163 138,90 5
Net Income (leas deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 65,901,614 65,295 1,834,315 275,310 277,360 1,178,837 102,808 1,538,41 8
Statu tory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-
244,718 6,451,685 91,225 190,585 79,188 36,317 61,630 13 450* 248 01 3D'vidinds recelved deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,805 3,279,973 13,316 65,869 33,821 13,446 16,989

,
1,613

,
28,55 2

Deduction for dividends paid on certain public utility stock . . . . . . 125 21,185 - - - - - - -
Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

735,762 72,374,437 306,748 2,171,026 367,628 271,087 1,398,312 133,999 1,954,024
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .to tal

2Normal taxIncome tax, surtax and surchar e (i l di lt i
743,663 33,293,018 113 92 6

:

1 051 738

:

.182,291 125,847 683,682 59,918 780,98 7. . . ., g ve tax
), nc u ng a ernat 735,767 32,949,937 113 115 1 031 :550 1 77,082 121,251 674,993 58,224 776,979I" from recomputing prior year investment credit . . . . . . . . . . . . . . . . . 32,602 77,832 262 1,416 79 440 718 179 3 50 7Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,914 265,249 549 18,772 5,130 4,156 7,971 1,515

,
501

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

5,745 4,548,986 5,180 698,076 88,279 12,098 588,764 8,935 19,935
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,978 865,954 1,723 10,734 4,119 3,620 2,072 923 4,415
Income tax after-

Foreign tax cre;it only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 743,IS4 28,744,032 108,746 353 662 94,012 113,749 94,918 50,983 761,052Investment credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735,276 32,427,064 112,203 1,041 :004 178,172 122,227 681,610 58,995 776,57 2
Foreign tax and investment credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 734,792 27,878,078 107,023 342,928 89,893 110,129 92,846 50,060 756,63 7

personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 590 1,879 - 48 - - 48 - 3 9
Tot ;I net estimated to. payment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194,702 20,037,291 44,177 198,902 83,301 25,727 60,530 29,344 324,78 11 69 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,075 679,649 965 5,863 1,342 1,197 1,526 1,798 11 89 31970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,858 20,188,432 44,383 199,567 85,767 24,530 61,629 27,641

,
323,16 1Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . 3,007 830,722 1,168 6,513 3,808 - 2,610 95 10,27 3

Credit for U .S . tax paid on special fuels, nonhighway gasoline ,
and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,503 27,770 2,341 1,854 442 394 608 410 2,954

Credit for tax paid by regulated investment companies . . . . . : . . . . . . . . . 346 1,823 0) 35 - (1) 35 - 3 3
payments with applications for extension of filing time . . . . . . . . . . . . . 116,977 4,331,127 12,972 82,314 9,520 47,707 16,267 8,820 99,569
Members of controlled-groupa :- -

Total number of returns . . . . . . . .
. .

. .
. . . . . *- . . . . . . . . . . . . . . . . . . . . . .

289,999 - 3,452 2,761 170 464 1,139 987 7441 5Additional tax
*
under controlled group provision . for members

,

of groups- -
Allocating one surtax exemption under section 1561 . . . . . . . . . . . . . . 7,232 15,531 128 302 19 61 39 180 563Electing to use multiple surtax exemptions under sections 1562
and 1164 . . . . ;~ . - . . . . . . . . . . . . . . . . . . . . . . . .~ . . . . . . . . . . . . . . 109,929 143,449 819 1,147 1 291 236 617 6 09 4

. v er . e
.ntrag roup dome i di idends subject to 100 p n deduction :

,

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 693 - 2 - 1 1 - 4 5Amount

*- . . . . . . .Transi c ional 87-1/2 percent deduction.
506,811 448 158 290 5,99 6

_
Number of returns. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 619 - -
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 89,199 -

Dividends received from foreign corporations paid from incom e
earned within the U .S .-
Quali

fy
ing for 100 percent deduction by U .S . corporate sol e

.stockholder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 5,519 30

-
30 359Qualifying for 85 percent deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 863 1,201 (3)

36 20 16 6
Constructive taxable income from related foreign corporations :

Includable income of controlled foreign corporations . . . . . . . . . . . . . . 28,820 96,6017 - 216 - 216 - 255Foreign dividend income resulting from foreign taxes deemed
paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,893 1,583,268 782 21,419 13,603 5,224 2,592 - 10,32 8

RETURNS, OTHER THAN FORM 1120S, WITH NET INCOME

Number of returns, other than Form 1120S, with net in ame . . . . . . . . . . . 850,590 - 13,949 6,251 299 1,155 3,016 1,781 65,63 9
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 80,681,343 392,195 2,350,942 445,916 306,657 1,451,192 147,177 2,175,61 1
Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,514 6,214,113 88,700 187,201 78,739 35,876 59,263 13 323 233 14 7Net operating loss --yover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends received deduction
165,987 2,861,568 76,661 76,299 6,114 22,871 42,712

,
4,602

,
216,39 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deduction _for dividends paid on-certain public utility stock . . . . . .
72,60 2

122
3,042,67 1

20,915
10,791

-
62,485

-
33,372

-
13,005

-
14,622

-

1,486

-

13,68 6

-
Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . .

.
624 . 288,959 1,248 48,417 39,253 - 1,929 7,235 3,069

Income subject to tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
iZZ d t al ai

735,536 72,363,719 306,745 2,170,995 367,628 271,087 1,398,312 133,968 1,953,203come e a norm t and surtax rates. . . . . . . . . . . . . . . . . . . . . . .
Total net lon -te it l i d l

734,442 69,352,239 266,443 2,081,440- 352,837 233,152 - 1, 367,-36k- 128- OS~F 1,905,27 7_ g rm cap a ga n taxe at a ternative rates . . . . . . .

.

32,201 3,011,480
-

40,302 89,555 14,791 37,935 30,950 5 :879 47,92 6
Amount taxed at 25 percent rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,505 361, 667 5,244 11,577 531 2,011 6,938 2,097 4,76 8

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
N l t t ld

736,429 33,248,224 113,859 1,049,461 181,527 125,652 682,491 59,791 779,93 2
orma ax, sur ax, an surcharge (including a ternative tax) . . . . . 735,540 32,946,208 113,114 1,031,542 177,082 121,251 674,993 58,216 776,754

Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . . 26,032 64,229 206 1,005 75 322 473 135 2 81 3Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,303 237,787 539 16,914 4,370 4,079 7,025 1,440
,
36 5

Total net estimated tax payment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,581 19,943,411 42,068 195,470 81,996 25,665 58,801 29,008 318 45319 69 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,444 662,462 801 5,821 1,341 1,183 1,522 1,775
,

11 0211970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,755 20,027,252 41,869 194,626 82,912 24,482 59,904 27,328
,

314 146Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . 1,779 746,241 599 4,962 2,257 - 2,610 95
,

6,714

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME

iumber of returns, other than Form 1120S, without net income . . . . . . . . 557,412 - 11,655 6,357 778 711 3,958 910 47 20 0
)eficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

546,299 16,631,237 300,890 542,682 169,642 51,142 265, 8 70 56,028
,

888,61 4

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 8 . -- TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OFTAXES, BY MAJOR INDUSTRY- - Continued

[All figures are estimates based on sanples--money amounts are in thousands of dollars ]

Total active corporation
Major industryreturns

Agricul- Mining

Item Number of
ture, Crude Nonmetallic Contrac t

returns
Amount forestry,

Total Metal Coal
petro- i .er.l . -construe-

":od
'ery

mining mining mining is- and
natural

(excep t
fuels)

tion

gas mining

THAN FOR 1120S WIT OU ET I C E C i d
(1) (2) (3) (4) (5) (6) (7) (8) (9 )

M ,RETURNS, OTHER H T N N OM - - ont nu e

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,033 41,802 66 2,269 764 195 1,191 119 82 7

Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . 6,569 13,603 56 411 4 118 245 44 694
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 566 27,420 10 1,858 760 77 946 75 13 3

Total net estimated tax payment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,121 93,880 2,109 3,432 1,305 62 1,729 336 6,32 8
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,631 17,187 164 42 1 14 4 23 872
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,102 161,180 2,514 4,941 2,855 48 1,725 313 9,015
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . 1,227 84,481 569 1,551 1,551 - - - 3,559

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM
1120S, WITH AND WITHOUT NET INCOME

Number of returns, Form 1120S, with and without net Income . . . . . . . . . 257,475 - 11,634 1,857 360 909 472 26,06 6
Net income :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,747 - 5,894 1,052 288 475 287 16,439
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 3,029,581 101,205 48,565 23,171 11,785 13,425 372,402

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,437 1,178,073 127,215 22,510 1,326 18,270 1,766 120,98 1

NUMBER OF RETURNS WITH INCOME TAX (OTHER IRAN FORM 1120S )

Number of returns with- -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 743,462 - 11,214 5,291 160 1,043 2,502 1,585 57,79 1
Norma 1 tax and surtax (including alter~ative tax), total . . . . . . . . . 735,566 10,944 4,991 153 993 2,300 1,543 57,01 5
Additional tax for tax preferences, total . . . . . . . . . . . . . . . . . . . . . . 1 . 4,870 36 557 34 188 223 ill 5 6

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,303 33 468 28 181 163 94 3 3
Returns with norma I tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,026 30 409 27 158 132 91 29

Footnotes at end of table . See text for explanatory statements and for -Tescription of the Sample and Limitations of the Data .-
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Table 8 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT-
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- -Continued

[All figures are estimates b9sed on samples-~ney amounts are in thousands of dollars )

Major industry--Continue d

--iianufacturing

Its. Tota l

manufac -
turing

Food and
kindre d
products

Tobacco
manufac-
tures

Textil e
il l

products

Appare l
and othe r

fabricate d
textil e

products

Lumbe r
and wood
products ,
excep t
furniture

Furniture
and

fixtures

Paper and
allie d

products

Printin g
and

publishin g

RETURNS WITH A16 WITHOUT NET INCOME
(10) (11) (12) (13) (14) (15) (16) (17) (18 )

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,807 16,285 89 6,221 18,136 10,145 6,914 3,565 26,61 3

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,846,078 3,541,173 887,434 780,426 624,685 330,986 280,345 1,079,952 1,537,392

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,069,204 107,538 17,776 31,883 35,914 14,462 11,824 44,732 88,579
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,264,893 29,078 17,761 11,666 8,637 2,234 2,051 20,031 36,192
Deduction for dividends paid on certain public utility stock . . . - - - - - - - - -

Income subject to tax .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,412,291 3,781,512 880,773 916,457 748,985 498,554 355,830 1,144,270 1,651,490

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . 16,981,466 1,818,140 433,205 435,669 340,058 179,883 162,575 502,659 768,878
Normal tax, surtax, and surcharge (including alternative taX)2 .

16,744,905 1,814,574 432,787 434,722 339,745 175,063 162,381 496,922 767,21 1
Tax from recomputing prior year investment credit . . . . . . . . . . . . . . 49,"l 3,148 278 801 297 922 187 813 1,52 8
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,120~ 418 140 146 16 3,898 7 4,924 139

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,288,009 178,257 10,089 8,051 5,559 5,730 314 55,293 14,42 6
Investment credit' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 451,231 31,270 3,404 10,036 1,440 7,637 725 32,132 11,15 0
Income tax after--
Foreign tax credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,693,457 1,639,883 423,116 427,618 334,499 174,153 162,261 447,366 754,45 2
Investment credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,530,235 1,786,870 429,801 425,633 338,618 172,246 161,850 470,527 757,72 8
Foreign tax and investment credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,242,226 1,608,613 419,712 417,582 333,059 166,516 161,536 415,234 743,30 2

Personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I - - - - - - - -

tTotal net estimated tax p, _nt :, _~ ::__ . . . **,,*, . . . . . . : : :
1 9 6 9 l dy

10,507 117

:

1,217 87 6

:

331 , 431 284,488 213,741 115,913 112,354 359,346 572,20 3.t esoverpaymen
a me as di . . . . . . . . . . 409 942 45 042 21240 14,248 10,043 11,578 2,646 17,787 37,04 3

1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . 10,783,963 1,194,014 329,191 278,803- 206,603 112,899 111,277 365,126 542,51 5
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . 686,778 21,179 - 8,563 2,905 8,564 1,569 23,565 7,35 2

Credit for U .S . tax paid on special fuels, nonhighway gasoline ,
and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,520 875 28 157 11 752 18 637 6 6

Credit for tax paid by, regulated investment companies . . . . . . . . . . . . 538 16 - -

Payments -with appli~ationa_ for extension of -filing time . . . . . . . . . . . 2,077,072 249,849 72,735 59,690 48,414 -28,488 14,252 32,557- 100,079 -

Members of controlled groups :
Total number of return. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,061 3,417 80 1,763 3,717 1,751 1,323 1,080 4,30 6
Additional tax under controlled group provisions for member s
of groups- -
Allocating one surtax exemption under section 1561 . . . . . . . . . . . 3,065 431 - 126 427 162 46 88 378
Electing to use multiple surtax exemptions under sections 156 2
and 1564 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,433 2,214 45 1,288 2,954 669 866 689 2,172

Intragroup domestic dividends subject to 100 percent deduction :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162 1 3 2 1 1 4 42
Amou t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,629 11,099 4,249 600 51 167 5,761 3,035

Transitional 87-1/2 percent deduction :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158 1 1 1 2 50
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,520 160 40 499 102 2,287

Dividends received from foreign corporations paid from incom e
earned within the U .S-
Qualifying for

100
percent deduction by U .S . corporate sole

4tockh, Ider. . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 2,290 - - 375 - 47 7
alifyin for 85 percent deduction . . . . . .

: . . . . . *- . . . . --*1
245 5 23 - (3) 12 (3)

39 (3 )
Co.struc tive taxable income fr . . related foreign corporations :

locludable'income of controlled foreign corporations . . . . . . . . . . . 78,073 12,023 451 .414 89 1,077 - 3,280 1 03 8
Foreign dividend income resulting from foreign taxes deemed

,

paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,411,857 105,892 2,064 3,272 2,267 3,114 228 33,768 8,16 9

RETURNS, OTHER THAN FORM 1120S, WITH NET INCOME

Number of returns, other than Form 1120S, with net income . . . . . . . . 102,563 9,388 59 4,045 9,850 4,360 3,526 2,366 12,84 2
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,370,627 3,880,516 892,295 945,314 779,646 508,193 367,309 1,182,489 1,736,73 0

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,989,179 100,192 11,529 31,114 32,485 14,115 11,661 ",432 87,04 1
Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 588,762 75,556 15 20,217 26,976 12,192 9,773 23,435 52,004
Dividend . received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,184,868- 21,732 11,514 10,897 5,208 1,887 1,888 19,731 34,654
Deduction for dividends paid on certain public utility stock . . .

-

- - - - - - - -
Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . 215,549 2,904 - - 301 36 - 1,266 38 3

Income subject to tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,410,557 3,781,501 880,773 915,102 748,985 498,189 355,830 1,1",270 1,651,490
Income taxed at normal tax and surtax rate . . . . . . . . . . . . . . . . . . . . . 33,740,668 3,724,831 879,254 898,633 745,481 229,385 353,296 860,282 1,602,014
Total net long-term capital gain taxed at alternative rates . . . . 1,669,889 56,670 1,519 16,469 3,504 268,804 2,534 283,988 49,476
Amount taxed at 25 percent rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196,606 8,354 13 4,457 17 9,559 55 1,940 3,909

Income tax, total . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,956,730 1,817,908 433,052 435,041 339,972 179,175 162,546 502,506 768,655
Normal tax, surtax, and surcharge (including alternative tax) . . 16,744,404 1,814,571 432,787 434,331 339,745 174,957 162,381 496,922 767,21 1
Tax from recomputing prior year investment credit . . . . . . . . . . . . . . 41,270 2,982 265 687 218 389 163 693 1,31 8
Additional tax for tax preference. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,056 355 - 23 9 3,829 2 4,891 12 6

Total net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,468,803 1,215,485 331,260 282,771 211,853 114,020 111,802 358,801 570,09 5
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . 402,823 44,507 2,240 14,065 9,469 11,046 2,646 17,718 36,25 7
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,700,453 1,187,324 329,020 273,307 204,937 110,500 110,247 362,825 540,11 3
Less : Refunds of eatimated tax payment . . . . . . . . . . . . . . . . . . . . . . . . 634,469 16,346 - 4,601 2,553 7,526 1,091 21,741 6,27 2

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME

Number of returns, other than Form 1120S, without net income . . . . . 65,264 4,613 28 1,595 4,715 3,980 2,214 809 8,73 1
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,896,292 405,911 5,850 184,738 204,384 197,810 97,329 104,444 231,53 3

Footnotes at end of table . See text for explanatory statementa and for "Description of the Sample and Limitations of the Data . 11
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Table 8 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,

AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- - Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Major industry--Continued

Manufacturing

Ite .
Total

manufac-
t-ing

Food :nd
kindr d
products

Tobacc o
manufac -
tures

Textile
il l

products

Appare

1
and othe

rfabri cate d
textil e

products

Lu~:-be .dpro .t. ,

except

furniture

Furniture

and

fixtures

I

Paper and
allied

products

Printin g

andpublishing

(10) (11) (12) (13) (14) (15) (16) (17) (18 )

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME--Continued

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,235 229 153 237 86 602 29 153 22 3

Tax it= recomputing prior year i-stment, credit . . . . . . . . . . . . . 8,171 166 13 114 79 533 24 120 21 0

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,064 63 140 123 7 69 5 33 .1 3

Total net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,314 2,391 171 1,717 1,888 1,893 552 545 2,108

1969 werpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . 7,119 535 - 183 574 532 - 69 786

1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,510 6,690 171 5,496 1,666 2,399 1,030 2,301 2,402

Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . 52,309 4,833 - 3,962 352 1,038 478 1,824 1,08 0

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM

1120S, WITH AND WITHOUT NET INCOME

Number of returns, Form 1120S, with and without net income . . . . . . . 29,980 2,284 2 581 3,571 1,805 1,174 390 5,040

Net income :
Number of return. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,251 1,712 2 400 2,205 1,050 703 249 3,003

'Amount . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 554,862 75,598 989 27,399 65,423 32,644 14,321 8,715 65,012

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,119 9,030 - 7,549 16,000 12,041 3,956 6,808 32,81 7

NUMBER OF RETURNS WITH INCOME TAX (UrHER THAN FORM 1120S )

Number of returns with- -
Income tax, total . . . . . . . . . . . . . . . . . . .

' '** * ' ' - ' * ' *

93,709 8,742 39 3,766 8,795 4,123 3,278 2,044 11,51 &

l .a t iv e t ot aNormal tax and surtax (including alt ;m 91,721 8,62 4
2

3 7
1

3,67 1
17

8,674
4

3,882
49

3,260 2,02 5
24

11,207
8Additional tax for tax preferences, total . . . . . . . . . 459

288
0
9 - 4 1 40 14 4

Returns with net Income .
. . - . . . * . . . . . . . . . 255 8 4 1 40 (a) 14 4

Returns with normal tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . . . .

Footnote$ at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .-
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Table 8. --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- -Continued

[All figures are estimates based on samples-~ney amounts are in thousands of dollars )

Major industry--Continue d
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ie s

RETURNS WITH AND WITHOUT NET INCOME
(19) (20) (21) (22) (23) (24) (25) (26) (27 )

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,236 841 5,433 2,299 8,427 4,052 22,637 23,553 10,38 5

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,891,627 4,598,869 491,734 201,652 754,148 803,308 1,468,006 3,961,161 1,664,44 3

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,293 954,786 25,387 26,233 52,544 148,745 63,882 85,095 90,29 1
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,755 822,956 7,223 13,981 25,217 84,112 14,435 37,255 25,51 2
Deduction for dividends paid on certain public utility stock . . . . - - - - - - - - -

Income subject to tax' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,981,699 3,677,042 604,185 259,627 819,319 1,150,776 1,806,596 4,664,639 2,390,13 2

Income tax total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,390,265 1,924,423 286,606 116,972 378,937 560,700 833,601 2,247,095 1,145,11 9
Normal tax, surtax, and surcharge (including alternative tax)2

.
. 2,375,547 1,776,327 284,240 115,875 375,151 540,947 828,147 2,241,889 1,139,81 1

Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . 10,443 1,671 1,677 554 1,194 3,270 3,823 4,256 3,70 3
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,275 146,425 689 543 2,592 16,483 1,631 950 1,60 5

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 385,525 1,231,379 58,238 1,582 44,917 120,913 53,330 556,989 169,17 7

Investment credit' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,377 94,743 12,340 312 10,271 25,579 11,329 19,209 25,62 2

Income tax afte-
Foreign tax credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,004,740 693,044 228,368 115,390 334,020 439,787 780,271 1,690,106 975,942
Investment credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,306,888 1,829,680 274,266 116,660 368,666 535,121 822,272 2,227,886 1,119,49 7
Foreign tax and investment credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,921,363 598,301 216,028 115,078 323,749 414,208 768,942 1,670,897 950,320

Personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - (3) - 1 - - - - -

Total net estimated tax payment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,635,458 364,609 180,305 72,709 252,752 343,844 576,492 1,402,085 804,05 8
1 9 69 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,898 26,604 26,824 3,319 9,430 18,006 19,948 37,836 31,04 3
1 9 70 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,624,577 341,056 180,476 69,547 256,748 349,675 565,323 1,410,480 790,21 1
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . 39,013 3,051 26,995 157 13,428 23,838 8,779 46,230 23,19 6

Credit for U .S . tax paid on special fuels, nonhighway gasoline ,
and lub ricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 7 . . . . . . . . 966 1, 771 251 5 857 2,230 - 527 1,167 662

Credit for tax paid by regulated investment companies . . . . . . . . . . . . . - - 39 - - - - - 155

Payments with applications for extension of filing time . . . . . . . . . . . 246,607 258,508 23,153 25,296 46,610 61,214 93,312 245,345 157,725

Members of controlled groups :
Total number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,197 229 1,232 577 1,797 984 4,570 3,664 2,254
Additional tax under controlled group provisions for member s
of groups- -
Allocating one surtax exemption under section 1561 . . . . . . . . . . . . 282 13 74 8 130 43 183 361 52
Electing to use =triple surtax exemptions under sections 1562
and 1564 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,293 173 839 457 1,023 688 3,096 1,663 1,062

Intragroup d ome stic dividends subject to 100 percent deduction :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 - 22 2 2
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,890 2,312 18,59 5

Transitional 87-1/2 percent deduction :

Number .of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 4 20 3
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 460 7,908 1,806 257

Dividend. received from foreign corporations paid from income
earned within the U .S-

Qualifying for 100 percent deduction by U .S . corporate sole
tockhold.r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 33 245 1,159 -4
.1ifying for 85 percent deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . 74 - 0) - 0) - (3

92 0 )

Constructive taxable income from related foreign corporations :
Includable income of controlled foreign corporations . . . . . . . . . . . . 18,106 118 88 391 2,870 7,927 2,526 12,723 8,603
Foreign dividend income resulting from foreign taxes deemed
paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216,715 104,566 17,519 205 33,518 32,522 36,524 418,523 101,11 9

RETURNS, OTHER THAN FORM 1120S, WITH MET INCOME

Number of returns, other than Form 1120S, with net income . . . . . . . . . 5,510 623 2,784 1,266 4,761 2,360 12,285 11,318 4,567

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,133,807 4,631,020 626,824 285,668 867,681 1,270,867 1,864,042 4,731,607 2,478,143

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 156,228 953,942 22,611 26,175 51,077 121,136 58,599 68,657 89,060
Net operating loss carry- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,667 10,909 18,030 12,159 25,329 33,898 46,108 34,311 57,27 4
Dividends received deduction . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 78,690 822,112 4,447 13,923 23,750 56,503 9,152 20,817 24,281
Deduction for dividends paid on certain public utility stock . . . . - - - - - - - - -
Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . 28,871 120,921 134 93 1,998 30,735 3,339 13,529 7,505

Income subject to tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,981,699 3,677,042 604,185 259,627 819,316 1,150,776 1,806,596 4,664,639 2,390,132
Income taxed at normal tax and surtax rates . . . . . . . . . . . . . . . . . . . . . 4,735,959 3,535,953 586,186 221,271 761,599 1,070,771 1,724,221 4,572,840 2,276,586
Total net long-term capital gain taxed at alternative rates . . . . . 245,740 141,089 17,999 38,356 57,717 80,005 82,375 91,799 113,546

A mouor taxed at 25 peicent rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,593 42,347 1,968 52 2,759 J,169 30,587 13,242 10,835

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,389,830 1,922,973 286,270 116,726 378,363 547,428 831,996 2,245,98~ 1,144,42 7
Normal tax, surtax, and surcharge (including alternative tax) . . . 2,375,547 1,776,327 284,240 115,875 375,150 540,947 828,147 2,241,889 1,139,81 1
Tax from recomputing prim year investment credit . . . . . . . . . . . . . . . 10,104 1,619 1,475 308 945 1,358 2,669 3,417 3,13 0
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,179 145,027 555 543 2,268 5,123 1,180 680 1,48 6

Total net estimated tax paynents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,633,681 363,722 179,049 72,002 251,541 341,555 572,255 1,397,334 798,10 2
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,547 26,530 26,811 3,319 9,254 17,599 19,386 36,722 36,53 4
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,621 888 340,243 173,048 68,709 254,410 338,537 558,287 1,396,596 780,42 3
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . 37 :754 3,051 20,810 26 12,123 14,581 5,418 35,984 18,85 5

RETURNS, 071M IRAN FORM 1120S, WITHOUT NET INCOME

Number of returns, other than Form 1120S, without net income
. . . . .

3 367
1 58

776
1

747 2,726 1,395 7,407 8,622 4,41 4
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . 1

:
260 969 37, 18 2

:
13 4 597 87,251 128,715 482,102 427,755 819,214 823,49 5

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 8 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- - Continued

[All figures are estimates based on samples--money anounts are in thousands of dollars ]

Major industry--Contime d

Manufacturing--Continue d

Item
Chemical s

and allie d
products

Petroleum
refining

and
relate d

industries

Rubber and
i.cet -

lane
7cspl ..t us

products

Le :nthe r
d

leathe r
products

Stone ,
clay

'
and u t

:Els e
pro c

Primary

meta lindustries

Fabricated

meta l

products

,amachinery.

.ptand t rans -

portatio n
equipment

"binary,
excep t

electrical

Electrical
equipment

and
supplie s

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME - -Continued
(19) (20) (21) (22) 1 (23) (24) (25) (26) (27 )

Income tax, total . . . . . . . . . . . . . . . . . . .

.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . 435 1,450 336 246 573 13,272 1,605 11109

_

692

Tax from recomputing prior year investment credit . . . . . . . I . . . . . . 339 52 202 246 249 1,912 1,154 839 57 3
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96 1,398 134 - 324 11,360 451 270 11 9

Total net estimated tax payment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,777 887 1,256 707 1,211 2,289 4,237 4,751 5,95 6
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . 351 74 13 - 176 407 562 1,114 50 9
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,689 813 7,428 838 2,338 11,138 7,036 13,884 9,78 8
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . 1,259 - 6,185 131 1,305 9,257 3,361 10,246 4,34 1

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM
1120S, WITH AND WITHOUT NET INCOME

Number of returns, Form 1120S, with and without net income . . . . . . . 1,359 873 286 940 297 2,945 3,613 1,404
Net income :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . 996 370 227 586 138 1,729 2,428 719
A ..at . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,657 8,666 4,496 19,176 18,314 48,920 66,911 24,922

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,868 9,159 1,261 3,994 3,771 17,201 18,143 15,12 7

NUMBER OF RETURNS WITH INCOME TAX (OTHER THAN FORM 1120S)

Number of returns with--
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,817 562 2,534 1,157 4,420 2,275 11,373 10,619 3,983
Normal tax and surtax (including alternative tax), total . . . . . . . 4,750 548 2,518 1,138 4,290 2,226 11,133 10,387 3,876
Additional tax for tax preferences, total . . . . . . . . . . . . . . . . . . . . . . 32 37 4 56 33 33 53 2 3

Returns with ne t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 30 2 36 16 22 31 1 5
Returns with n=l tax and surtax . . . . . . . . . . . . . . . . .

.
. . . . . . . . .

. 25 26 2 34 1 14 1 7 1 28 1 3

Footnotes at end f table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



104 Corporation Returns/197 0

ACTIVE CORPORATION RETURN S

Table 8 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,

AND PAYMENT ITEMS, SELECTED c6NTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- - Continued

(All figures are estimates based on samples--oney amounts are in thousands of dollars ]

Major industry--Continue d

Transportation, communication, electric ,
Manufac turing - -Cont trued gas, and sanitary service s

Transpor- Scientific Tota l

M to~
'

tation in,truaie"t,, Miscellaneous transports-
Electric

Item vehicles equipment, photographic manufactured ti .n,
,

and except quip, nt, products, and communication,
Iran ports -o Communi- gas, and

equipment motor
:watch .

ma nufacturing electric, gas,

t
on cation sanitar

y
vehicles and clocks not allocable and sanitary

ervices

service s

(28) (29) (30) (31) (32) (33) (34) (35)

RETURNS WITH AND WITHOUT NET INCOME

Number of return. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,761 3,022 4,095 12,098 67,398 53,113 7,462 6,823

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,980,220 350,774 1,281,488 336,255 7,543,718 -110,510 4,183,728 3,470,500

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,793 24,584 17,711 39,152 343 276 197 026 86 836 59,41 4
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,248 3,979 1,465 4,105 175 :341 85 :003 63 :642 26,69 6
Deduction for dividends paid on certain public utility stock . . . - - - - 21,185 - 813 20,37 2

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,251,269 961,006 1,400,442 467,688 9,043,604 1,277,366 4,226,026 3,540,21 2

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,100,391 465,707 677,306 213,277 4,372,068 570,471 2,067,162 1,734,43 5

Normal tax, surtax, and surcharge (including alternative tax) 1,094,811 459,930 676,154 212,671 4,342,334 549,568 2,063,274 1,729,49 2

Tax from recomputing prior year investment credit . . . . . . . . . . . . . . 4,167 5,175 1,099 435 9,262 4,151 3,882 1,22 9

Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,413 602 53 171 20,472 16,752 6 3,71 4

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 269,971 22,701 85,968 9,600 42,824 22,574 16,826 3,42 4

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,631 22,101 5,741 3,182 292,594 54,092 95,074 143,42 8

Income tax ~iite-
Foreign tax credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 830,420 443,006 591,338 203,677 4,329,244 547,897 2,050,336 1,731,01 1

Investment credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,060,760 443,606 671,565 210,095 4,079,474 516,379 1,972,088 1,591,00 7

Foreign tax and investment credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 790,789 420,905 585,597 200,495 4,036,650 493,805 1,955,262 1,587,58 3

personal holding company t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - (1) - - -

Total net estimated tax payments .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 675,069 332,821 512,591 146,972 3,313,481 302,991 1,611,711 1,398,77 9

1969 overpayments claimed as a credit~ . . . . . . . . . . . . . . . . . . . . . . . . . 11,697 13,259 8,845 6,606 70,785 14,092 11,887 44,80 6

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .1970 estimated tax payments . . . . . 1,069,635 331,773 507,691 146,343 3,275,268 298,060 1,602,509 1,374,69 9..-.
Less :- - Refunds . of estimated tax'payments . . .~ . . . . . . . . . . . . . . . . . . . 406,263 -12,210 3,945 -5,976 ~32,562- - 9,151 20,72 6

Credit for U .S . tax paid on special fuels, nonhighway gasoline ,
and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 713 676 101 50 5,712 4,329 69 1,31 4

Credit for tax paid by regulated investment companies . . . . . . . . . . . . 33 - (3)
295 21 2 - 1 9

payments with applications for extension of filing time . . . . . . . . . . 127,089 85,155 68,133 32,861 628,680 87,283 327,918 213,47 9

Membe rs of controlled groups :
Total number of returns . . . . . . . . . .

. . . . . .
536 622 920 2,031 14,106 11,029 1,482 1,59 4

Additional tax under controlled group provisions for member s
a f groups

-
-

Allocating one surtax exemption under section 1561 . . . . . . . . . . . 35 55 27 133 805 597 105 102
Electing to use multiple surtax exemptions under sections 1562
and 1564 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

, ' * ' ' ' * ' * **
361 252 391 1,228 5,658 4,367 507 784

Intragroup domestic dividends subject to 100 perc;n ~ d edu c t io n :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 1 - 30 1 8
Amount. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,741 300 11,839 5,955 5,21 3

Transitional 87-1/2 percent deduction :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 2 19 17 - 2
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154 4,935 2,714 2,22 1

Dividends received from foreign corporations paid from incom e

earned within the U.S- :
Qualifying for 100 percent deduction by U .S . corporate sol e

stockholder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,492 1,49 2

Qualifying for 85 percent deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . .
(3) (3) (1) 3) (3)

constructive taxable income from related foreign corporations :
Includable income of controlled foreign corporations . . . . . . . . . . . 585 380 4,229 1,155, 2,420 2,028 373 1 9

Foreign dividend income resulting from foreign taxes deeme d

paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208,246 10,100 69,809 3,717 16,870 . 9,344 5,717 1,809

RETURNS, OTHER IRAN FORM 1120S, WITH NET INCOM E

Number of returns, other than Form 1120S, with net income . . . . . . . . 1,427 1,259 2,308 5,659 32,507 24,798 4,105 3,604

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,279,993 984,793 1,418,031 505,659 9,352,344 1,443,528 4,312,156 3,596,660

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,632 23,935 17,530 38,028 319,363 175,890 86,590 56,883
Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,626 19,602 15,410 34,271 141,130 108,353 20,985 11,79 2

Dividends received deduction . . . . . . . . . . . . . . . . .
. . . . . . . . . . . -* . . .

16,087 3,330 1,284 2,981 151,698 63,867 63,396 24,435

Deduction for dividends paid on certain public utility stock . . .
- - - -

20,915 - 813 20,102

Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . 919 1,003 836 776 5,620 3,670 1,396 554

Income subject to tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,251,269 961,006 1,400,442 467,688 9,043,043 1,276,805 4,226,026 3,540,21 2

Income
t axed at normal tax and surtax rates . . . . . . . . . . . . . . . . . . . . 2,219,687 906,336 1,375,688 460,395 8,902,532 1,182,534 4,203,718 3,516,280

Total ne
r
long-term capital gain taxed at alternative rates . . . . .31,582 54,670 24,754 7,293 140,511 94,271 ~22,308 23,932__

Amount taxed at 25 percent rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,003 4,790 1,349 2,608 14,248 7,676 2,677 3,895

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,098,671 465,033 677,051 213,121 4,364,059 564,869 2,067,101 1,7 32,089
Normal tax, surtax, and surcharge (including alternative tax) . . 1,094,811 459,930 676,154 212,671 4,342 155 549,389 2,063,274 1,729,49 2
Tax from recomputing prior year investment credit . . . . . . . . . . . . . . 3,849 4,524 863 294 8:371 3,409 3,822 1,140
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 579 34 156 13,533 12,071 5 1,457

Total net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 674,136 332,288 512,208 144,843 3,305,560 ~97,195 1,611,111 1,397,254
1969 overpayments claimed as a credit . . . . . . . . . . . . . 11,694 13,099 8,758 5,622 68,244 13,353 11,799 43,09 2
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,068,696 330,591 506,804 143,948 3,264~007 290,204 1~601,997 1,371,806

Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . 406,254 11,402 3,354 4,727 26,682 6,353 2,685 17,644

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME

Number of returns, other than Form 1120S, without net income . . . . . 939 1,414 1,322 4,292 24,619 19,729 2,504 2,386

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 309,949 636,063 139,837 177,164 1,848,096 1,589,545 126,174 132,37 7

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "
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Table 8 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS. CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- -Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Manufacturing--Contimed

Item

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME--Continued

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax from recomputing prior year invest.. .t credit . . . . . . . . . . . . . . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . .
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . .

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM
1120S, WITH AND WITHOUT NET INCOME

Number of returns, Form 1120S, with and without net income . . . . . . . .
Net income :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NUMBER OF RETURNS WITH INCOME TAX (OTHER THAN FORM 1120S )

Number of returns with--
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Normal tax and surtax (including alternative tax), total . . . . . . . .
Additional tax for tax preferences, total . . . . . . . . . . . . . . . . . . . . . . .
Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Returns with normal tax and urt ax . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Major industry--Conticued

Transportation, communication, elec
gas, and sanitary service s

M, scellaneous
manufactured
products, and

u.r'lct"' nanot loca

(31)

156

141
15

2,129
9a4

2,395
1,249

2,147

1,008
19,036

11,27 6

M
M
M

5,071
5,02 9

Footnotes at and of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "

motor
vehicle s

and
equipmen t

(28)

1,720

318
1,402

933
3

939
9

395

251
10,42 3

247

1,289
1,252

2
1
-

Trmspor-
tation

equipment,
except
motor

vehicles

(29)

674

65 1
23

533
16 0

1,182
80 8

349

147
7,107

5,06 3

1,177
1,08 4

19
N
M

Scientific
instrument s,
photographi c

equi pm ..t
wat .he .

and clock s

(30)

255

23 6
19

383
8 7

887
59 1

46 5

284
3,984

690

2,117
2,101

4
1
I

Total
transports-

tion,
communication,
electric, gas,
and sanitary

services

(32)

7,830

89 1
6,939

7,921
2,54 1

11,261
5,880

10,272

5,697
119,251

79,781

28,219
27,677

73
47
40

(33)

5,423

742
4,681

5,796
73 9

7,856
2,798

8,586

4,687
100,407

64,900

21,428
21,01 9

59
38
31

105

Communi-
cation

(34)

61

60
1

600
88

512
-

853

493
10,162

12,416

3,539
3,470

2
1
1

ric ,

Electric ,
gas, and
sanitary
services

(35)

2,346

8 9
2,257

1,525
1,714
2,893
3,08 2

83 3

517
8,682

2,46 5

3,251
3,18 7

12
M
M
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Table 8 . --TAX ITEM : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RE!CEIPT ITEMS, CONSTRUCTIVE FOREMN INCOME, SMALL BUSINESS CORPORATION

(FORM 112W) INCOME, AND NUMBER OF R ETURNS-BY -SELECTED TYPES OF TAXES, BY MAJOR INDUSfR-y--6ontfj~~a

(All figures are estimates based on samples--money amounts are in thousands of dollars )

Major industry--Continue d

Wholesale and retail trade

Itax, wholesale trade Retail trad e
Total

wholesale Total
Groceries Machinery, Miseel-

Total
Bu!ldinp

and retail wholesale
ndT

equ!p-,t, lane.. .
retail

mat rial Genera l

trade t ade
related nd

.
wh lesale

d
hardware, merchandise

r
products supplies trade

tra e and farm store s
equipmen t

RETURNS WITH AND WITHOUT NET INCOME
(36) (37) (38) (39) (40) (41) (42) (43 )

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 518,062 165,575 17,928 26,808 120,839 350,773 28,397 19,35 1

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,671,044 4,440,717 485,016 503,882 3,451,819 5,217,027 311,227 2,072,37 9

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 663,771 269,480 35,931 33,598 199,951 .392,841 18 .065 144,47 8
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,802 64,446 12,448 3,913 48,085 64,109 4, 14b 20,14 5
Deduction for dividends paid on certain public utility stock . . . . - - - - -

Income subject to t..' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,634,310 4,734,350 520,509 630,277 3,583,564 5,869,487 322,079 2,062,81 8

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,485,128 2,018,557 220,525 263,862 1,534,170 2,454,996 117,109 973,570
Normal tax, surtax, and surcharge (including alternative tax)' . . 4,476,047 2,014,163 219,648 263,117 1,531,398 2,450,594 116,792 972,204
Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . 6,403 2,579 797 650 1,132 3,789 203 1,01 5
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,678 1,815 80 95 1,640 613 114 351 ,

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,904 161,793 5,134 711 155,948 45,111 19 40,09 4

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,043 6,830 1,861 1,021 3,948 33,250 343 20,636

Income tax afte-

Foreign tax credit only . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,278,224 1,856,764- 215,391 263,151 1,378,222 2,409,885 117,090 933,47 6
Investment credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,444,085 2,011,727 218,664 262,841 1,530,222 2,421,746 116,766 952,93 4
Foreign tax and investment credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,237,181 1,849,934 213,530 262,130 1,374,274 2,376,635 116,747 912,84 0

Personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (3) (3) - 0) 0) (3) - (3 )

Total net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,"3,483 1,045,844 117,217 148,051 780,576 1,391,644 50,191 627,69 2
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,635 31,748 5,595 3,633 22,520 48,349 1,588 23,46 6
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,394,756 1,030,998 115,262 146,398 769,338 1,355,201 49,030 608,03 6
Less : Refunds of estimated tax payment . . . . . . . . . . . . . . . . . . . . . . . . . 31,910 16,904 3,640 1,978 11,286 11,906 427 3,81 0

Credit for U .S . tax paid on special fuels, nonhighway gasoline ,
and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,403 476 54 75 347 883 88 5 6

Credit for tax paid by regulated investment companies . . . . . . . . . . . . . . . . - 323- -42 - -42 -- 281 - -- - --28 1

payments with applications for extension of filing time . . . . . . . . . . . 650,535 226,225 27,178 30,182 168,865 422,589 13,496 202,31 5

Members of controlled groups :
Total number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,999 30,124 2,814 5,056 22,253 60,679 3,795 5,61 7
Additional tax under controlled group provisions for members
of groups- -
Allocating one surtax exemption under section 1561 . . . . . . . . . . . . 3,044 1,517 159 280 1,077 1,523 115 8 9
Electing to use multiple surtax exemptions under sections 1562
and 1564 . . . . . . . . . . . . . . . . .

. . . . . * . . . . . . . . . . . . * . . . . . . . . . . . . . . . . .
60,706 19,140 1,870 2,497 14,773 41,485 2,202 5,52 1

Intragroup domestic dividend . subject to 100 percent deduction ;
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73 58 28 2 6
Amount

. . . . . . . . * . . . . . . . . . . . . . -- . . . . . . . . . . . . . . . . . . . . . . . . . . .
13,574 10,730 1,015 6,02 1

Transitional 87-1/2 percent deduction :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147 66 50 78 20
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,669 8,340 4,934 20,281 6,70 5

Dividends received from foreign corporations paid from income
earned within the U .S-
Qualifying for 100 percent deduction by U .S . corporate sol e
stockholder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,152 9 - 9 1,143 1,120

Qualifying for 85 percent deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62 52 26 2 24 10 0) -

Constructive taxable income from related foreign corporations :
Includable income of controlled foreign corporations . . . . . . . . . . . . 1,732 1,325 - 23 1,302 407 -
Foreign dividend income resulting from foreign taxes deeme d
paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,056 22,778 3,607 41 19,130 37,278 34,902

RETURNS, CTHER THAN FORM 1120S, WITH NET INCOME

Number of r rns, other than Form 1120S, with net Income . . . . . . . . . 276,231 97,509 10,039 16,181 71,289 177,773 15,182 11,32 1

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,253,015 4,990,405 555,124 661,089 3,774,192 6,230,817 337,940 2,201,82 2

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 653,309 265,168 35,621 33,049 196,498 386,750 17,537 141,12 6
Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 520,844 191,982 22,606 26,954 142,422 327,659 13,865 123,66 3
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,340 60,134 12,138 3,364 44,632 58,018 3,672 16,79 3
Deduction for dividends paid on certain public utility stock . . . . - - - - - - - -
Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . 14,125 13,052 877 2,731 9,444 1,073 - 67 0

,Incowe subject to tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,633,221 4,734,348 520,507 630,277 3,583,564 5,868,400 321,582 2,062,81 8
income taxed at normal tax and surtax rates . . . . . . . . . . . . . . . . . . . . . 10,462,616 4,657,697 506,609 619,771 3,531,317 5,781,463 309,781 2,026,78 7
Total net long-term capital gain taxed at Itern,~!ve~ rate . . . . . . 170,605 76,651 13,898 10,506 52,247 86,937 11,801 36,03 1

Amount taxed at 25 percent rate . . . . . . . . . . . . . I . . . . . I . . . . . . . . . . . 26,155 8,663 867 840 6,956 14,634 1,929 3,73 2

income tax, to tal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,482,122 2,017,587 220,216 263,612 1,533,759 2,452,961 116,873 972,86 0
No rme I tax, surtax, and surcharge (including alternative tax) . . . 4,475,376 2,014,162 219,647 263,117 1,531,398 2,449,924 116,649 972,20 4
Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . 4,693 1,833 489 438 906 2,826 164 58 0
Additiona 1 tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,053 1,592 80 57 1,455 211 60 7 6

Total net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,425,107 1,036,852 116,049 146,816 773,987 1,382,292 49,523 625,94 5
1 9 69 ~e rpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,185 29,355 5,423 3,277 20,655 46,292 1,484 23,35 2
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,371,386 1,020,106 114,223 145,221 760,662 1,342,755 48,440 605,53 2
Less : Refunds of estimated tax payment . . . . . . . . . . . . . . . . . . . . . . . . . 22,464 12,609 3,597 1,682

.
7,330 6,755 401 2,93 9

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME

Number of returns, other than Form 1120S, without net income . . . . . . 147,807 39,702 4,587 7,199 27,916 107,414 7,296 5,18 1
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,434,638 972,710 125,769 188,747 658,194 1,442,742 95,050 153,432 .

Footnotes at end of table . See'text for explanatory statements and for "Description of the S ample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS

Table 8 . --TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS . CONSTRUCTIVE FOREIGN INCOME,_ SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDusTRY--Continue d

[All figures are estimates based on samples--wney amounts are in thousands of dollars )

Item

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INOOME--Continued

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax from recomputing prior year investment credit . . . . . . . . . . . . . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total net estimated tax payments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . .
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . .

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM 1120S,
WITH AND WITHOUT NET INCOM E

Number of returns, Form 1120S, with and without net income . . . . . . .
Net income .

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NUMBER OF RETURNS WITH INCOME TAX (OTHER THAN FORM 1120S )

Number of returns with--
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

No
rma 1 tax and surtax (including alternative tax), total . . . . . . .

Additional tax for tax preferences, total . . . . . . . . . . . . . . . . . . I . . .
Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Returns with norma I tax and surtax. . . . . . . . . . . . . . . . . . . . . . . . . . .

Total
wholesale
and retail

trade

(36)

2,324

1,710
614

18,376
4,450

23,370
9,44 6

94,02 4

63,756
1,142,39 6

289,72 9

247,738
245,69 2

124
83
80

Total
wholesal e

trade

(37)

969

746
22 3

8,992
2,393

10,892
4,29 5

28,364

20,905
497,93 7

74,91 5

88,628
87,830

52
33
30

Major industry--Continued

Wholesale and retail trade

Wholesale trade

Groceries
an d

re
1.

ted
product s

(38)

308

308
-

1,168
17 2

1,039
4 3

3,302

2,413
64,390

8,72 9

9,165
9,090

Machinery,
equipment ,

and
supplies

Mi . . . l-
laneoua

wholesale
trade

(39)

250

212
38

1,235
356

1,177
29 6

3,42 8

2,097
49,980

18,44 0

14,816
14,517

(40)

411

226
185

6,589
1,865
8,676
3,95 6

21,63 4

16,395
383,567

47,74 6

64,647
64,22 2

24
8
6

Total
retai l
trade

(41)

1,354

963
39 1

9,352
2,057

12,446
5,15 1

65,58 6

42,777
643,766

214,814

158,382
157,139

70
48
48

Retail trade

Building
materials ,
hardware,
and farm
equipment

(42)

93

39
54

668
104
590
2 6

5,91 9

4,100
80,868

12,53 1

13,945
13,865

General
merchandise

stores

(43)

710

435
275

1,747
114

2,5D4
87 1

2,84 9

1,941
35,044

11,05 5

10,524
10,43 7

1 8

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS

Corporation Returns/1970

'Table 8 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- -Continued

(All figures are estimates based on samples--mney amounts am in thousands of dollars ]

Major industry--Contime d

Wholesale and retail trade--Continue d

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . .

Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax, total' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Normal tax, surtax, and surcharge (including alternative tax) . . . . . . . . . . . . .
Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . . . . . . . . . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Investment credit' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

F ta cIn- tax afte-
-,~) x redit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Investment credit only . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Foreign tax and investment credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Personal holding company t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Credit for U .S . tax paid on special fuels, nonhighway gasoline ,
and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Credit for tax paid by regulated investment-companies ;.. . . . . . . . . . . . . . . . . . . . . .

Payments with applications for extension of filing time . . . . . . . . . . . . . . . . . . . . .

Members of controlled groups :
Total number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Additional tax under controlled group provisions for member s
of groups--
Allocating me surtax exemption under section 1561 . . . . . . . . . . . . . . . . . . . . . .
Electing to use multiple surtax exemptions under sections 1562

and 1564 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Intragroup domestic dividends subject to 100 percent deduction :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Transitional 87-1/2 percent deduction :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Divid:dnds received from foreign corporations paid from incom e
earn within the U.S-
Qualifying for 100 percent deduction by U .S . corporate sole
4totkhonld r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

alifyi g for 85 percent deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Constructive taxable income from related foreign corporations :
Includable income of controlled foreign corporations . . . . . . . . . . . . . . . . . . . . . .
Fpreign dividend income resulting from foreign taxes deemed
paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

RETURNS, OTHER IRAN FORM 1120S, WITH NET INCOME

Number of returns, other than Form 1120S, with net income . . . . . . . . . . . . . . . . . . .

Net i.c.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deduction for dividends paid on certain public utility stock . . . . . . * . . . . . . . .

Western Hemisphere Trade Corporation deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income subject to tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income taxed at normal tax and surtax rates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total net long-term capital gain taxed at alternative rates . . . . . . . . . . . . . . .

Amount taxed at 25 percent rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Normal tax, surtax, and surcharge (including alternative tax) . . . . . . . . . . . . .
Tax from recomputing prior year Investment credit . . . . . . . . . . . . . . . . . . . . . . . . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total net estimated .tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1970 estimated tax payments . .

. . . . . . . . -* . . . . . *''** . . . . . . . . --- . . . . . .Leas : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME

Number of returns, other than Form 1120S, without net income . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Its.
Retail trade--Continued

Wh l l

Food
Automotive Appa-

1

Furniture ,
ome fur- Eating and

Miscel-
o esa e

and retai l

stores
dealers and and

nishings,
,

drink ng
laneous trade no t

service acce . :ory
and equip- places

retail allocabl e
stations

or
at

ment stores
store s

RETURNS WITH AND WITHOUT NET INCOME
(44) (45) (46) (47) (48) (49) (50 )

25,479 57,289 39,131 30,122 71,398 79,606 1,71~

894,678 463,277 431,668 219,333 206,666 617,799 13,300

32,201 42,205 30,451 24,380 41,333 59,788 1,45 0
6,135 4,455 14,683 1,876 4,832 7,943 24 7

942,736 657,993 494,384 279,885 423,238 686,354 30,47 3

430,302 240,150 184,484 102,193 159,043 248,145 11,575
429,620 239,534 184,446 102,096 158,145 247,757 11,290

644 616 36 97 876 302 35
38 - 2 - 22 86 250

1,751 4 303 41 1,033 1,866
(3)

6,556 438 935 119 2,837 1,386 96 3

428,551 240,146 194,181 102,152 158,010 246,279 11,575
423,746 239,712 183,549 102,074 156,206 246,759 10,612
421,995 239,708 183,246 102,033 155,173 244,893 10,612

296,187 113,597 77,714 45,913 72,727 107,623 5,995
9,790 4,745 3,094 1,884 1,164 2,618 538

288,869 110,236 75,380 44,568 72,862 106,220 8,557
2,472 1,384 760 539 1,299 1,215 3,100

360 257
(3), (3)

7 115 44

0)

64,750 26,303 40,945 12,983 30,496 31,401 1,721

3,916 9,100 13,141 4,070 9,148 11,890 195

24 491 129 63 108 501 3

2,933 5,315 10,235 2,185 5,292 7,798 80

23 1
877 30 6

- 23
7 3 (3)

84 - 130 19 3

1,039 - - 1,304 33 -

13,042 29,620 22,675 15,047 28,254 42,632 94 9

973,128 692,072 522,763 299,087 461,794 742,211 31,79 3

32,082 41,452 30,309 23,961 40,900 59,383 1,39 1
26,066 37,599 15,768 22,504 36,501 51,693 1,203
6,016 3,702 14,541 1,457 4,399 7,438 18 8

- 151 - - - 252 -

942,736 657,993 494,384 279,885 423,152 685,850 30,47 3
929,917 653,532 491,012 278,739 416,729 674,966 23,45 6
12,819 4,461 3,372 1,146 6,423 10,884 7,01 7

759 272 1,455 - 1,974 4,513 2,85 8

430,236 240,037 184,473 102,179 158,827 247,476 11,574
429,620 239,534 184,446 102,096 158,122 247,253 11,29 0

586 503 25 83 700 185 34
30 - 2 - 5 38 250

C
295,464 111,481 75,981 45,580 71,850 106,468 5,96 3

9,128 4,280 2,982 1,751 1,115 2,200 53 8
287,713 107,897 73,463 44,158 71,284 104,268 8,52 5

1,377 696 464 329 549 - 3,100

7,618 1 6 968 43 39 7528 30 012 22 154 69 1
135,526 292 :272

:
126 316

11 :
7 285 299 :535 223 :326 19,18 6

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 8 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- - Continued

[All figures are estimates based on samples--poney amounts are in thousands of dollars ]

Tte.

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME--Contlnued

Major industry--Continued

Wholesale and retail trad-Continue d

Retail trad-Continue d

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . .

Tax from recomputing prior yea r investment credit . . . . . . . . . . . I . . . . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total net estimated tax payments . . . . . . . . . I . . . . . . 1 . . . . . . . . . . . . . . . . . . . . . . . . . . .
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 9 70 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less ; Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM
1120S, WITH AND WITHOUT NET INCOME

Number of returns, Form 1120S, with and without net income . . . . . . . . . . . . . . . . . .
Net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NUMBER OF RETURNS WITH INCOME TAX (OTHER THAN FORM 1120S )

Number of returns with--
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Normal tax and surtax (including alternative tax), total . . . . . . . . . . . . . . . . . .
Additional tax for tax preferences, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Returns with normal tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ant ..
tiv' Appndrel

Food dealer . and
t service accessory

~ at tio 8 store s

66

58
8

723
662

1,156
1,095

45) (46)

1 1

4,81 9

3,326
70,806

13,730

11,147
11,031

113

11 3

2,116
465

2,33 9
68 8

10,70 1

6,961
108,446

44,969

26,968
26,562

1,733
11 2

1,917
29 6

7,02 3

4,637
64,546

29,32 5

21,032
21,007

1
11

h
a

fuF, :n

'

toter,
~ Ed~t .inkgisnd

Ii
.h

r 1 19Place .
me

(47)

14

1 4

333
133
410
210

(48)

193

17 6
1 7

6,323

4,161
57,861

20,330

13,418
13,365

877
4 9

1,578
750

13,132

7,594
97,576

53,169

23,730
23,51 6

2

Mi,cel-

is _

.

. are t il
store s

(49)

154

11 7
37

1,155
41 8

1,952
1,21 5

14,82 0

10,057
128,61 9

29,70 5

37,614
37,353

Wholesale
and retail
trade not
allocabl e

(50)

32

32

726
72 2

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 8 . --TAX ITEMS: NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME,- AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- -Continue d

[All figures are estimates based on sampleF--money amoutts are in thousands of dollars )

Major industry--Continued

Finance, insurance, and real estat e

Ite.
Total

finance ,
insurance ,
and real
estate

anking

re t
..:r c.ch:ragenc

a
banks

Security an d
commodity bro-
era, dealer s

k
exch

8 ' a n
:n e

: ervi

Holding
and ther
investment
ompanies

nsuranc e
carriers

Insuranc e

-bront r
and

service

eal cara t

(51) (52) (53) (54) (55) (56) (57) (58 )

RETURNS WITH AND WITHOUT NET INCOM E

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 406,235 15,042 52,163 4,718 32,692 4,760 28,675 268,18 5

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,214,079 3,419,200 795,526 19,223 3,155,064 3,486,474 326,594 1,011,99 8

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,532,754 205,772 167,949 31,918 684,949 1,033,821 25,963 382,38 2
Dividends received deduction . . . . . . . . . . . . . . . . . . .

. . . . -*-*** .
. . 1,547,930 102,743 34,161 20,611 632,193 682,245 12,983 62,99 4

Deduction for dividends paid on certain public utility stock . . . . - - - - - - - -

Income subject to tax' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,192,001 3,400,838 1,039,450 294,678 428,496 2,964,100 316,170 1,748,26 9

Income tax, total' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . - . . . ---

4,442,733 1,575,839 457,608 137,287 152,862 1,417,901 127,193 574,04 3

Normal tax, surtax, and surcharge (including alternative tax)2 . . 4,404,449 1,569,419 434,543 137,065 151,361 1,415,222 127,089 569,75 0
Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . 4,452 1,218 1,017 222 50 1,071 57 81 7
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,832 5,202 22,048

(3)
1,451 1,608 47 3,47 6

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246,702 130,826 17,992 1,681 19,276 74,331 2,360 23 6

Investment credit' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,022 36,233 3,349 200 574 2,965 232 2,46 9

Income tax after- -
Foreign tax credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,196,031 1,445,013 439,616 135,606 133,586 1,343,570 124,833 573,80 7
Investment credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,396,711 1,539,606 454,259 137,087 152,288 1,414,936 126,961 571,57 4
Foreign tax and investment credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,150,009 1,408,780 436,267 135,406 133,012 1,340,605 124,601 571,33 8

Personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,791 0) 3 - 1,769 - - 19

1 net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Tot 2,662,189 905,828 263,475 74,722 64,867 1,097,915 73,170 182,21 2;
1 69 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,083 36,355 11,062 3,899 2,686 20,774 712 4,59 5
1970 eatimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,632,301 881,272 264,509 72,494 63,650 1,097,928 72,842 179,60 6
Less : Refunds of estimated tax paymnts . . . . . . . . . . . . . . . . . . . . . . . . 50,165 11,799 12,092 1,671 1,469 20,787 364 1,98 3

Credit for U .S . tax paid on special fuels, nonhighway gasoline ,
and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 461 114 87 11 27 43 3 17 6

Credit-for tax paid by regulated-investment companies . . . . . . . . . . . . . . - 847, -- 207 - -17 -77 - 466 -41 - - - 3 9

Payments with applications for extension of filing time . . . . . . . . . . . 620,162 225,803 64,969 28,618 22,266 187,341 17,058 74,10 7

Members of controlled groups :
Total number of return . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,327 2,034 14,205 927 7,350 993 4,602 53,21 3
Additional tax under controlled group provisions for member s
of groups- -
Allocating one surtax exemption under section 1561 . . . . . . . . . . . . 5,346 922 882 10 563 415 261 2,29 0
Electing to use =triple surtax exemptions under sections 1562
and 1564 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. ----* . . .
29,433 955 7,451 85 1,197 322 1,413 18,00 7

Intragroup domestic dividends subject to 100 percent deduction :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 327 25 3 184 35 23 4 6
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363,996 2,487 8,780 205,294 135,315 2,889 1,72 5

Transitional 87-1/2 percent deduction :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 209 22 26 43 7 8
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,516 414 15,698 7,810 2,390

Dividends received from foreign corporations paid from income
earned within the U .S-
Qualifying for 100 percent deduction by U .S . corporate sol e

tockholder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183 7 72
-

104 - -
-

4
alifying for 85 percent deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 806 15 5 30 545 192 1 1 8

Constructive taxable income from related foreign corporations :
Includable income of controlled foreign corporations . . . . . . . . . . . . 10,447 672 660 5,169 2,999 751 118 78
Foreign dividend income resulting from foreign taxes deemed
paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,726 7,869 8,977 1,186 15,517 1,508 1,598 7 1

RETURNS, OTHER IRAN FORM 1120S, WITH NET INCOM E

Number of returns, other than Form 1120S, with net income . : . . . . . . . 232,470 13,254 29,854 1,732 18,820 2,979 15,134 150,69 7

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,841,697 3,590,522 1,193,291 322,998 3,412,914 3,881,659 340,510 2,099,803

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,435,724 194,267 166,079 28,778 672,696 974,349 24,880 374,675
Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 984,085 103,029 133,427 11,307 52,756 351,553 12,844 319,169
Dividend . received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,450,900 91,238 32,291 17,471 619,940 622,773 11,900 55,28 7
Deduction for dividends paid on certain public utility stock . . . . - - - - - - - -
Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . 739 - 361 - - 23 136 219

Income subject to tax, total . . . . . . . . . . . . . . . .
* ' *** .

10 187 340 3 400 477 1,037 085 294 678 428 496 2 962 729 316,170 1,747,705
1 come taxed at normal tax anW ;urt.x rat . ; . . . . . . . . : . . . : . . : : 9 :434 :457 3"259"275 985 :456 277 :808 264 :571 2 :798 :344 306,961 1,542,042

Total net long-term capital gain taxed at a 1 term t ive rates. . . . . 752,883 141,202 51,629 16,870 163,925 164,385 9,209 205,663
Amount taxed at 25 percent rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,184 4,911 13,862 835 26,504 2,219 388 36,465

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,438,808 1,574,996 456,788 137,072 152,837 1,417,100 127,193 572,82 2
Normal tax, surtax, and surcharge (including alternative tax) . . . 4,402,829 1,569,270 433,865 137,065 151,346 1,414,607 127,089 569,587
Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . 3,764 1,161 939 7 49 895 57 65 6
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,215 4,565 21,984 0) 1,442 1,598 47 2,57 9

Tot 1 ne t estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,650,397 901,142 261,892 74,262 64,632 1,095,433 73,109 179,92 7;
1 69 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,604 36,145 10,839 3,656 2,655 20,190 712 4,407

1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,613,680 875,850 262,261 70,661 63,265 1,091,971 72,666 177,006
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . 41,856 10,853 11,203 55 1,288 16,728 249 1,480

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME

Number of returns, other than Form 1120S, without net income . . . . . . 144,448 1,448 20,158 2,369 12,207 1,392 6,806 100,068
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,771,833 172,571 409,654 303,983 268,153 398,817 85,073 1,133,582

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 8 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY-- Continued

(All figures are estimates based on samples--money amounts are in thousands of dollars )

Major industry--Contime d

Finance . insurance, and real estate

Ite.
fTota l
inance ,

insurance ,1
and rea
estate

Banking

Credi t

agencie s

o ther than

bank.

Security an d

commodity b, . -

k-s, dealer .

exchanges, an ~

services

Holdin g

and othe r

inve :ntmen t8

comp is

Insuranc e
carriers

Insuranc e

agents ,

broker s
and

service

Real estate

(51) (52) (53) (54) (55) (56) (57 (58)

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME--C ..ti . .e d

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,062 843 120 215 25 801 0) 1,058

Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . 688 57 78 215 1 176 0) 161
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,595 637 42 0) 9 10 89 7

Total net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,792 4,686 1,583 460 235 2,482 61 2,285
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,479 210 223 243 31 584 - 188
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,621 5,422 2,248 1,833 385 5,957 176 2,600
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . 8,309 946 889 1,616 181 4,059 115 503

RETURNS OF SMALL BUSINESS CORPORATIONS, FORM
1120S, WITH AND WITHOUT NET INCOM E

Number of returns, Form 1120S, with and without net income . . . . . . . . . 29,317 340 2,151 617 1,665 389 6,735 17,42 0
Net income :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,116 305 1,334 148 750 320 5,041 8,21 8
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240,242 1,483 21,715 3,264 15,018 4,087 77,949 116,82 6

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,027 234 9,826 3,056 4,715 455 6,692 71,04 9

NUMBER OF RETURNS WITH INCOME TAX (OTHER THAN FORM 1120S )

Number of returns with- -
Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . I . . . 196,411 12,801 25,609 1 491 14 822 2,233 13,815 125,63 6
Normal tax and surtax (including alternative tax), total . . . . . . . . . 195,481 12,709 25,449 1 :461 14 :77~ 2,204 13,703 125,17 6
Additional tax for tax preferences, total . . . . . . . . . . . . . . . . . . . . . . . . 3,443 334 2,086 141 19 '84 8
Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,246 308 2,080 134 17 69 3
Returns with normal tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,o83 299 2,065 125 11 56 9

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "
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Table 8 . --TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,
AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- -Continue d

(All figures are estimates based on samples--money amounts are in thousands of dollars ]

Major industry--Continue d

Services

Automobile Nature o f
Its . Hotels services, Amusement busines s

Total and other Personal Business and mis- and Other no t
services lodging services services cellaneous recreation services allocabl e

places repair service s

service s

R TURNS WIT AND WIT E I

(59) (60) (61) (62) (63) (64) (65) (66 )
E H HOUT N T NCOME

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281,218 20,049 35,715 93,863 35,283 35,889 60,419 4,14 9

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,198,703 111,652 175,501 264,407 131,192 298,950 217,001 -10,03 6

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 310,968 47,089 21,128 115,192 16,087 57,587 53,885 1,88 9
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,262 9,318 2,255 26,547 1,155 10,049 5,938 8
Deduction for dividends paid on certain public utility stock . . . . . - - - - - - -

Income subject to tax . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,653,724 280,560 220,987 975,616 198,235 488,560 489,766 6,709
Income tax, total' . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . 1,062,678 117,681 83,949 404,573 67,467 207,251 181,757 2,294

Normal tax, surtax, and surcharge (including alternative tax)2 . . . 1,058,264 116,692 83,610 403,285 66,963 206,369 181,345 2,294
Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . 3,089 513 313 1,166 504 317 276 (3 )
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,325 476 26 122 - 565 13 6

Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,356 6,863 499 12,415 73 15,564 5,94 2
Investment credit' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,192 3,237 545 5,952 3,803 3,573 1,08 2

Income tax afte-
Foreign tax cridit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,021,322 110,818 83,450 392,158 67,394 191,687 175,815 2,294
Investment credit only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,044,486 114,444 83,404 398,621 63,664 203,678 180,675 2,294
Foreign tax and investment credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,003,130 107,581 82,905 386,206 63,591 188,114 174,733 2,29 4

Personal holding company tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -
-

- - - - - -

Total net estimated to. payment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 542,124 73,958 37,866 227,316 19,995 110,489 72,500 1,037
1969 overpayments. claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,475 5,351 927 6,758 2,011 2,012 2,416 8
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 534,004 70,059 37,513 225,124 20,260 109,328 71,720 1,02 9
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . 11,353 1,449 574 4,566 2,276 852 1,636 -

Credit for U .S . tax paid on special fuels, nonhighway gasoline ,
,and lubricating oil . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525 20 25 118 211 75 7 6

Credit for tax paid by regulated-invastment companies~ . . . . . .. 26- - - 26 - - - -

Payments with application. for extension of filing time . . . . . . . . . . . . 159,414 14,752 11,215 56,751 12,128 29,331 35,237 40 9

Members of controlled groups :
Total number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,912 2,242 4,932 15,293 5,650 5,623 6,170 63 5
Additional tax under controlled group provisions for members
of groups- -
Allocating one surtax exemption under section 1561 . . . . . . . . . . . . . 2,275 185 88 943 488 369 19 9
Electing to use multiple surtax exemptions under sections 156 2
and 1564 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,076 793 1,503 6,336 2,669 2,441 2,331 7 9

Intragroup domestic dividends subject to 100 percent deduction :
Number of returns . . . . . . . . . . 36 - - 2 -
Amount . . . . . . . . . . . . . . . . . . . . . 9,039 1,05 8

Transitional 87-1/2 percent deduction :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68 54 1
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,063 4,391 64 1

Dividends received from foreign corporations paid from income
earned within the U .S -
Qualifying for 100 percent deduction by U .S . corporate sole
stc~ckholder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 13 -

Qualifying for 85 percent deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46 13 17 1 6

Constructive taxable income from related foreign corporations :

Includable income of controlled foreign corporations . . . . . . . . . . . . . 3,464 - - 2,671 - 283 51 0
Foreign dividend income resulting from foreign taxes deemed
paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,230 3,829 229 9,597 73 7,911 3,591 -

RETURNS, OTHER THAN FORM 1120S, WITH NET INCOME

Number of returns, other than Form 1120S, with net income . . . . . . . . . . 120,167 7,668 15,230 39,293 16,405 13,762 27,809 813

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,936,287 319,996 240,788 1,082,508 213,291 543,008 536,696 8,625

Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 305,601 45,709 20,546 113,437 15,936 56,458 53,515 . 1,889
Net operating loss carryover. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255,514 37,771 18,873 88,585 14,932 47,522 47,831 1,88 1
Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,895 7,938 1,673 24,792 1,00~ 8,920 5,568 8
Deduction for dividends paid on certain public utility stock. . . . .

-

- - -
_ .

-

-

-
Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . 192 - - 60 - 16 116 -

Income subject to tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,651,906 278,742 220,987 975,616 198,235 488,560 489,766 6,709
Income taxed at norma 1 tax and surtax rates . . . . . . . . . . . . . . . . . . . . . . 2,552 ;113 260,073 212,377 958,997 195,043 455,053 470,570 6,693
Total net long-term capital gain taxed at alternative rates . . . . . . 99,79 3 18,669 8,610 16,619 3,192 33,507 19,196 1 6
Amount taxed at 25 percent rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W,871 2,631 1,408 2,623 384 10,208 617 14

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,060,959 116,794 83,889 404,131 67,370 207,170, 181,605 2,294
N rmal tax, surtax, and surcharge (including alternative tax) . . . .
or

1,057,740 116,168 83,610 403,285 66,963 206,369 181,345 2,294
Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . 2,107 322 253 734 407 262 -129 -
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,112 304 26 112 - 539 131 -

Total net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 536,516 72,866 37,645 225,540 19,618 109,474 71,373 1,037
1 9 69 overpayments claimed as a credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,955i 5,347 767 6,737 1,955 1,958 2,191 8
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 526,056 68,138 37,385 222,559 19,906 107,516 70,552 1,02 9
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . 8,495 619 507 3,756 2,243 - 1,370 -

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOM E

Number of returns, other than Form 1120S, without net income . . . . . . . 107,560 7,773 12,582 40,284 11,936 15,216 19,769 2,50 2
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,932,194 186,874 89,287 872,135 112,877 270,027 400,994 15,99 8

Footnotes at end of table . See text for explanatory statements and for '-Description of the Sample and Limitations of the Data ."

I
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ACTIVE CORPORATION RETURNS

Table 8-TAX ITEMS : NUMBER OF RETURNS, NET INCOME OR DEFICIT, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, CREDIT,

AND PAYMENT ITEMS, SELECTED CONTROLLED GROUP AND DIVIDEND RECEIPT ITEMS, CONSTRUCTIVE FOREIGN INCOME, SMALL BUSINESS CORPORATION

(FORM 1120S) INCOME, AND NUMBER OF RETURNS BY SELECTED TYPES OF TAXES, BY MAJOR INDUSTRY- - Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Ite m

RETURNS, OTHER THAN FORM 1120S, WITHOUT NET INCOME--Continued

Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax from recomputing prior year investment credit . . . . . . . . . . . . . . .
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total net estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1969 overpayments claimed as a credit . . . . . . . . . . . . . . . . .
1970 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less : Refunds of estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . .

Total
services

(59)

1,189

982
207

5,608
52 0

7,948
2,858

53,491

Hotel .
and othe r
lodging
place s

(60)

Personal
services

Major industry--Contimed

Service s

RETURNS OF
SMALL BUSINESS CORPORATIONS, FORM

1120S, WITH AND WITHOUT NET INCOM E

Number of returns, Form 1120S, with and without net income . . . . . . . .
Net income :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . .

NUMBER OF RETURNS WITH INCOME TAX (OTHER THAN FORM 1120S )

Number of returns with-- -
Income tax, total . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Normal tax and surtax (including alternative tax), total . . . . . . . .
Additional tax for tax preferences, total . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Returns with normal tax and surtax . . . . . . . . . . . . . . . . . . . . . . . . . . . .

30,358
448,582

253,97 2

102,476
101,44 6

119
102
96

357

191
16 6

1,092
4

1,921
830

113

Business
services

(62 )

60

60

442

432
1 0

1,776
2 1

2,565
81 0

221
160
128

6 7

4,60 8

2,065
61,908

83,37 8

6,420
6,39 9

65
55
51

7,903

4,077
41,354

17,354

12,982
12,69 2

15
15
15

14,28 6

8,120
104,021

49,98 7

33,680
33,258

Automobile
e-ice

.
,

and mis-
cellansous

repair
service s

(63)

97

97
-

377
56

354
3 3

6,94 2

4,igg
42,723

11,94 5

14,204
14,120

Amusement
and

recreation
service s

(64)

81

55
2 6

1,015
54

1,812
852

6,91 1

3,898
73,750

47,781

10,891
10,81 5

13

Other
service s

(65)

152

14 7
5

1,127
225

1,168
266

12,841

7,999
124,826

43,527

24,298
24,159

Nature of
busines s

not
allocable

(66 )

0)
A

834

184
2,076

4,73 9

611
59 5

(*) Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate total . .
IThe following amounts were reported on returns without net income by 27 life insurance companies and banks with life insurance departments taxable under special provisions of

the Internal Revenue Code : income subject to tax, $1,732,000 ; total income tax, $779,000 ; investment credit, $4,000 .
21ncludes income tax reported on returns of a few mutual savings banks, regulated investment companies or real estate investment trusts not eligible for alternative tax but

with capital gains taxed at 25 percent under special provisions of the Internal Revenue Code . Such capital gains were not available from the return form and therefore were
not included in income subject to tax .
3Less than $500 per return .
NOTE : See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table . 9 . --INCOME, SPECIAL DEDUCTION, TAX AND TAXPAYMENT ITEMS, BY TAX STATUS, BY ACCOUNTING PERIOD

(All figures are estimates based on samples--money ano=ts are in thousands of dollars ]

Retu rns with normal tax, surtax, and surcharge (including alternative tax) b efore foreign tax and investment credit s

Total
Selected income items Met income or defici t

number o f
active Net long- Dividends

Total
Accounting period ended corporation term Dividends received Constructive receipt s

returns Number of Total capital gain received from foreign taxable les so
ther than returns receipts reduced from corporations Income total Total Net income Defici t

Form 1120S by net domestic subject to from related deductions
short-term corporations an 85 or foreig n

capital
100

percent corporation s

lose deduction

(1) .(2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

Total . . . . . . . . . . . . . . . . . . . . .. . 1,408,002 735,567 1,325,009,019 3,512,486 3,206,785 5,911 1,642,491 77,705,519 76,208,451 76,i4l,465 33,01 4

Annual returns, total . . . . . . . . . . . . 1,321,981 702,368 1,304,681,299 3,437,267 3,198,788 5,908 1,636,022 76,261,099 74,779,963 74,812,977 33,014

December 1?70 . . . . . . . . . . . . . . . . . . 572,500 298,917 799,641,710 2,591,910 2,812,987 4,345 1,444,527 54,319,987 52,743,892 . 52,773,525 29,63 3

Noncalendar year, total . . . . . . . . 749,482 403,451 505,039,589 845,357 385,801 1,563 191,495 21,941,102 22,036,071 22,039,452 3,38 1

July 1970 . . . . . . . . . . . . . . . . . . . . 48,749 26,833 32,470,113 44,044 10,787 3 10,752 1,389,866 1,394,568 1,394,568 -
August 1970 . . . . . . . . . . . . . . . . . . 54,696 28,224 31,192,661 77,978 16,953 (1) 12,804 1,370,941 1,379,751 1,379,751 -
September 1970 . . . . . . . . . . . . . . . 102,948 56,967 64,414,358 114,162 45,341 92 25,387 3,051,727 3,070,211 3,070,211 -
October 1970 . . . . . . . . . . . . . . . . . 56,857 30,985 45,282,356 88,971 52,067 1,174 23,976 1,822,283 1,839,867 1,839,86 7

4November 1970 . . . . . . . . . . . . . . . . . 35,956 18,874 24,437,815 45,876 24,323 (1) 7,350 1,194,977 1,196,294 1,196,294

January 1971 . . . . . . . . . . . . . . . . . . 45,113 26,299 71,910,086 63,097 33,317 4 8,509 2,873,9178 2,876,487 2,876,48 7
February 1971 . . . . . . . . . . . . . . . . 44,964 23,050 27,991,296 39,510 18,653 (1) 5,222 1,047,308 1,047,435 1,047,43 5
March 1971 . . . . . . . . . . . . . . . . . . . 96,353 51,971 59,597,990 95,867 48,138 7 34,122 2,445,156 2,459,078 2,462,422 3,344
April 1971 . . . . . . . . . . . . . . . . . . . 58,425 29,210 29,707,280 59,330 16,883 (1) 8,327 1,281,854 1,285,307 1,285,307 -
May 1971 . . . . . . . . . . . . . . . . . . . . . 55,385 27,910 28,639,314 46,708 21,760 0) 1,889 1,151,199 1,147,356 1,147,356 -
June 1971 . . . . . . . . . . . . . . . . . . . . 150,036 83,129 89,396,320 169,814 97,579 283 53,157 4,311,813 4,339,717 4,339,754 37

Part year returns, total . . . . . . . . . 86,044 33,198 20,327,720 75,219 7,997 3 6,459 1,444,430 1,428 488 1,428,488 -

July 1970 . . . . . . . . . . . . . . . . . . . . . . 4,701 1,910 1,307,422 21,905 1,265 - 77 100,804 97 978 97 978
August 1970 . . . . . . . . . . . . . . . . . . . . 4,559 1,717 1,066,503 3,556 237 3 1,430 67,313 66 :177 66 :17 7
September 1970 . . . . . . . . * . . . . . . . . . 9,677 3,877 1,902,342 9,504 889 - - 121,202 119,125 119,12 5
October 1970 . . . . . . . . . . . . . . . . . . . 5,567 1,994 1,215,752 1,671 1,484 - - 75,013 72,422 72,42 2
November 1970 . . . . . . . . . . . . . . . . . . 4,354, 2,021 752,457 577 263 - 346 47,182 45,640 45,64 0
December 1970 . . . . . . . . . . . . . . . . . . 18,817 -6,840 6,358,713 14,142 2,151 - 2,982 590,012 587,677 587,67 7

January 1971 . . . . . . . . . . . . . . . . . . . .
-

3,Y91- 1,485 - 791,467 (-) 365 58,619 -58,492. 58,492
February 1971 3,976 -1,356 671,704 545 14 38,873 38,830 38,83 0
March 1971 . . . 7,938 2,543 1,115,957 6,704 228 78,731 76,746 76,74 6
April 1971 . . . . . . . . . . . . . . . . . . . . . 4,330 1,202 822,974 8,513 610 1,585 72,029 73,111 73,11 1
May 1971 . . . . . . . . . . . . . . . . . . . . . . . 5,295 2,373 2,444,638 328 15 35 69,341 68,948 68,94 8
June 1971 . . . . . . . . . . . . . . . . . . . . . . 12,842 5,890 1,877,786 6,198 476 4 125,311 123,342 123,34 2

Returns with normal tax, surtax, and surcharge (including alternative tax) before foreign tax and investment credits --Continue d

Statutory special deductions Income subject to tax

Dividends received deduction
Net long-tem capital gain

For-intragroup taxed at alternative rate s

domestic dividend s
of members of Deductior

Accounting period ended controlled groups for
W tern Income

Net un-der the ei~e _ctive- dividends
Hemisphere taxed at

Total
operating

loss Tr.nsi-
p id on

Trade Total Amount
normal

c tryove ra
Total 100 percent

jt, a . 1

tional
certainP

ublic
orporation

Total
tax d a tc

tax and
su t a

deduction

v

provision utility deduction 25 percent
r x
ate s

(groups (groups stock

a e
r t

allocating electing
one surtax multipl e
exemption) surtax ex -

emptions )

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22 )

Total . . . . . . . . . . . . . . . . . . . . . 3,859,077 1,012,567 2,536,664 332,551 65,533 20,887 288,959 72,365,45 1 3,011,480 361,667 69,353,97 1

~nnual returns, total . . . . . . . . . . . 3,826,170 987,635 2,529,946 332,185 65,084 20,887 287,702 70,969,236 2,948,138 353,867 68,021,09 8

December 1970 . . . . . . . . . . . . . . . . . 2,989,971 496,289 2,202,019 262,469 44,734 20,678 270,985 49,775,364 2,281,843 223,771 47,493,52 1

Noncalend .r year, total . . . . . . . 836,199 491,346 327,927 69,716 20,350 209 16,717 21,193,872 666,295 130,096 20,527,57 7
July 1970 . . . . . . . . . . . . . . . . . . . 31,224 21,738 8,684 325 - - 802 1,363,172 36,678 4,935 1,326,494
August 1970 . . . . . . . . . . . . . . . . . 42,080 24,852 14,739 2,602 174 2,315 1,339,873 66,792 26,437 1,273,081
September 1970 . . . . . . . . . . . . . . 99,369 57,030 39,317 12,719 25 2,997 2,966,260 88,794 21,115 2,877,466
October 1970 . . . . . . . . . . . . . . . . 73,193 29,576 40,975 1,670 233 10 2,632 1,766,929 74,417 7,463 1,692,51 2
November 1970 . . . . . . . . . . . . . . . 40,560 18,285 20,362 5,053 - - 1,913 1,153,5(Y4 33,935 3,275 1,119,569
January 1971 . . . . . . . . . . . . . . . . 156,482 128,696 26,987 669 8,127 - 799 2,719,384 54,945 6,201 2,664,43 9
February 1971 38,582 22,096 15,719 1,028 1,777 - 767 1,008,934 23,401 2,813 985,53 3
March 92 054 49 798 40,687 3,397 2,071 - 1,569 2,370,356 73,377 13,894 2,296,97 9
April 1971 . . . . . . . . 45 :792 31 :287 14,337 1,807 2,379 - 168 1,240,496 46,692 14,420 1,193,804May 1971 . . . . . . . . . . . . . . . . . . . . 47,568 28,692 18,518 2,004 2,039 - 358 1,100,794 35,530 7,357 1,065,264
June 1971 . . . . . . . . . . . . . . . . . . . 169,295 79,296 87,602 38,442 3,724 - 2,397 4,164,170 131,734 22,186 4,032,43 6

Part year returns, total . . . . . . . . 32,907 24,932 6,718 366 449 - 1,257 1,396,215 63,342 7,800 1,332,87 3
July 1970 . . . . . . . . . . . . . . . . . . . . . 4,049 (-) - - - - 93,852 21,309 - 72,54 3
August 1970. . . . . . . . . . . . . . . . . . . 1,240 (*), 207 5 2 64,969 2,852 136 6i,11 7
September 1970 . . . . . . . . . . . . . . . . 3,742 2,976 766 - - 115,422 2,451 110,41 2
October 1970 . . . . . . . . . . . . . . . . . . 1,806 550 1,256 70,679 1,664 68 69,01 5
November 1970. . . . . . . . . . . . . . . . . 2,193 1,960 233

- -
43,425 577 - 42,84 8

December 1970 . . . . . . . . . . . . . . . . . 9,991 1,807 361 449 473 578,011 11,360 3,715 566,65 1
January 1971 . . . . . . . . . . . . . . . . . . 1,636 295 - - - 56,825 900 - 55,925
February 1971 . . . . . . . . . . . . . . . . . 1,302 10 - 37,498 160 21 37,338
March 1971 . . . . . . . . . . . . . . . . . . . . 2,122 193 499 74,878 6,059 -

_
68,819

April 1971 . . . . . . . . . . . . . . . . . . . . 1,292 M 493 - 71,859 7,394 176 64,475
May 1971 . . . . . . . . . . . . . . . . . . . . . . 422

411
11 - 68,555 225 1 68 330 'June 1971 . . . . . . . . . . . . . . . . . . . . . 3,1

12
2,467 283 120,242 5,842 1,232

,
114,400

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data.-'

0
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Table 9-INCOME, SPECIAL DEDUCTION, TAX AND TAXPAYMENT ITEMS, BY TAX STATUS, BY ACCOUNTING PERIOD- - Continued
(All figures are estimates based on samples--money anounts are In thousands of dollars ]

Returns with normal tax, surtax, and surcharge (including alternative tax) before foreign tax and investment credits --rontinue d

Income tax Income tax a fter foreign tax-;;I d
inves tment credits

Norma 1 tax, surtax, and surcharge
(including alternative tax) Normal tax, surtax ,

and surchar e (incl d -

A i d
Add itional tax under con-

g u
ing alternative tax)

ccount ng perio ended tro lled group provisions Tax from

Total
for members of groups- -
-

recomputing
prior year

Additiona l
f Fqreign tax Investmen t

l cting to -investment
tax .r .tax
preferences credit credit

Tota l

Total Surcharge All ocating.
u~: _

Itipl .
credit Number of

one surtax surtax xemp- returns
Amoun t

exe mption
tions

unde r
und er sec- section . 156 2
tion 1561 and 156 4

(23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)

Total . . . . . . . . . . . . . . . . . . . . . . 33,243,110 32,946,987 784,403 15,531 143,4.49 63,228 232,895 4,548,986 865,954 27,828,170 726,052 27,532,047

Annual returns, total . . . . . . . . . . . . 32,640,375 32,346,417 771,341 14,276 137,272 61,527 232,431 4,535,415 859,243 27,245,717 692,974 26,951,75 9

December 1970 . . . . . . . . . . . . . . . . . . 23,445,691 23,177,183 550,547 7,353 54,206 45,632 222,876 4,218,710 725,831 18,501,150 295,663 18,232,64 2

Noncalendar year, total . . . . . . . . 9,194,684 9,169,234 220,794 6,923 83,066 15,895 9,555 316,705 133,412 8,74-4,567 397,311 8,719,117

July 1970 . . . . . . . . . . . . . . . . . . . . 610,062 608,689 35,071 284 4,917 909 464 15,619 11,728 582,715 26,431 581 342
August 1970 . . . . . . . . . . . . . . . . . . 584,643 582,428 29,653 906 4,117 1,116 1,099 15,247 9,505 559,891 27,941

,
557 676

September 1970 . . . . . . . . . . . . . . . 1,317,221 1,313,129 58,088 519 7,687 3,156 936 43,673 30,439 1,243,109 55,877
,

1,239 017
Oc tob- 1970 . . . . . . . . . . . . . . . . . 778,571 774,580 28,869 512 4,840 2,636 1,355 55,210 17,071 706,290 30,435

,
702 299

November 1970 . . . . . . . . . . . . . . . . 511,624 509,130 15,347 261 3,162 2,035 459 13,762 6,913 490,949 18,517
,

488,455
January 1971 . . . . . . . . . . . . . . . . . 1,242,544 1,240,852 23,849 409 11,169 1,227 465 14,910 24,619 1,203,015 26,099 1,201 323
February 1971 . . . . . . . . . . . . . . . . 428,742 427,867 6,069 337 5,248 609 266 7,591 3,771 417,380 22,621

,
416 505March 1971 . . . . . . . . . . . . . . . . . . . 999,289 997,191 11,679 1,088 12,191 1,146 952 50,7 52 9,543 938,994 51,166

,
936 896Apr 1 1 1971 . . . . . . . . . . . . . . . . . . . 515,253 513,813 3,924 434 6,802 702 738 11,557 3,170 500,526 28,630

,
499 086

M.
y 1971 . . . . . . . . . . . . . . . . . . . . . 452,145 451,170 1,616 466 5,203 502 473 4,846 2,485 444,814 27,585

,
443 839June 1971 . . . . . . . . . . . . . . . . . . . . 1,754,590 1,750,385 6,629 1,703 17,725 1,857 2,348 83,538 14,168 1,656,884 82,009

,
1,652,67 9

Part year returns, total . . . . . . . . . 602,735 600,570 13,062 1,255 6,176 1,701 464 13,5 71 6,711 582,453 33,078 580,288

July 1970 . . . . . . . . . . . . . . . . . . . . . . 39,019 38,934 1,638 29 252 30 55 129 685 38,205 1,910 38,12 0August 1970 . . . . . . . . . . . . . . . . . . . . 28,117 28,057 920 170 278 1 4,683 120 23,314 1,715 23 25 4September 1970 . . . . . . . . . . . . . . . . . 48,531 47,961 1,255 75 502 532 1,083 553 46,895 3,871
,

46 32 5October 1970 . . . . . . . . . . . . . . . . . . . 29,406 29,361 697 123 223 9 36 332 29,062 1,984
,

29 01 7
November 1970. . . . . . . . . . . . . . . . . . 17,091 16,990 289 13 338 101 447 179 16,465 2,021

,
16 36 4

December 1970 . . . . . . . . . . . . . . . . . . 266,740 266,053 5,218 206 1,511 143 6,201 4,016 256,523 6,834
,

255,83 6
January 1971 . . . . . . . . . . . . . . . . . . . 24,455 24,283 224 97 396 164 8 2 102 24,351 1,465 24 17 9
February 1971 . . . . . . . . . . . . . . . . . . 14,970 14,960 125 4 417 1 9 15 100 14,855 1,336

,
14 84 5

March 1971 . . . . . . . . . . . . . . . . . . . . . 30,153 30,003 610 66 491 10 30,033 2,519
,

29,88 3
April 1971 . . . . . . . . . . . . . . . . . . . . . 30,322 30,225 319 63 353 60 3 96 29,834 1,194 29,73 7
May 1971 . . . . . . . . . . . . . . . . . . . . . . . 28,853 28,796 1,054 295 280 7 2 31 470 28,152 2,356 28,09 5
June 1971 . . . . . . . . . . . . . . . . . . . . . . 45,078 44,947 713 109 1,130 97

I

274 44,764 5,872 44,63 3

Re turns with norm I to., -t t . ., .and surcharge (inc luding alternative tax) before fore ign tax and investment cred it-Conti-e d

Tax payments Tax overpayment

A
Personal-

Estintated
-

tax payments Credit for
U S tax aidccounting period ended

holding * ;~
p
i l

it fo rCred Payments
Tax du e

company Total net 1969 over-
spec a

fuels not-
ta: p.id by with applica

-tions for at time
T btax estimated payments 1970 estimated Less : Refunds ,

highway

r g
ulated .

exten ion of filing Total
o e

credit d
tax claimed as tax payments of es timated

gasoline and
investment

of filing
e

payments a credit tax payments
lubricaLng companies

t
inte

oi l

(35) (36) (37) (38) (39) (40) 1 (415 (42) (43) (44) (45)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . 1,614 19,933,5 64 659,884 20, 001,190 727,448 18,957 1,746 4,294,482 4,682,240 1,104,951 562,20 9

Annual returns, total . . . . . . . . . . . . . . . . 1,031 19,578,031 641,046 19, 663,259 726,212 18,785 1,746 4,163,778 4,544,484 1,063,920 542,59 9

December 1970 . . . . . . . . . . . . . . . . . . . . . . 856 14,285,497 435,878 14,496,130 646,497 13,001 1,086 2,835,170 2,095,173 735,852 376,01 6

Noncalendar year, total . . . . . . . . . . . . 175 5,292,534 205,168 5, 167,129 79,715 5,784 660 1,328,608 '2,449,311 328,068 166,583

July 1970 . . . . . . . . . . . . . . . . . . . . . . . . (1) 359,7 10 4,320 356,046

-
77 060 167,247 21 528 13 491August 1970 . . . . . . . . . . . . . . . . . .

Se t b 1970
. . . . - 325,7 02 2,867 325,278 2,443 302 (1) 75 :695 181,719

,
23,310

,
7,536p em er . . . . . . . . . . . . . . . . . . . 755,8 71 11,122 748,192 3,439 668 60 186,010 342,784 41,948 21,868October 1970 . . . . . . . . . . . . . . . . . . . . . 441,7 73 14,098 454,320 26,625 781 75 93,374 203,601 32,847 12 218Novemb .r 1970 . . . . . . . . . . . . . . . . . . . . (1) 315,3 88 25,514 290,198 324 299 26 64,250 129,605 18,656

,
7,716

January 1971 . . . . . . . . . . . . . . . . . . . . . 814,5 27 34,313 790,104 9,890 328 - 247,699 182,154 41 536 19~767February 1971 . . . . . . . . . . . . . . . . . . . . (1) 252,011 6,082 248,672 2,743 265 281 59,268 123,092
,

17 230 8 242March 1971 . . . . . . . . . . . . . . . . . . . . . . . 22 549,448 28,468 541,691 20,705 736 2 131,418 298,386
,

40 325
,

25 23 6April 1971 . . . . . . . . . . . . . . . . . . .
May 1971

. . . . 1) 267,4 26 9,813 259,444 1,828 411
-

64,852 185,937
,

17,751
,

8,64 1. . . . . . . . . . . . . . . . . . . . .
June 1971

. . . . - 258,4 11 8,709 252,009 2,307 256 133 55,394 151,389 20,497 12,92 7. . . . . . . . . . . . . . . . . . . . . . . . 153 952,2 67 59,862 901,175 8,755 1,119 83 273,588 483,397 52,440 28,94 1

Part year returns, total . . . . . . . . . . . . . 583 355,533 18,838 337,931 1,236 172 130,7014 137,756 41,031 19,61 0

July 1910 . . . . . . . . . . . . . . . . . . . . . .
August 1970 . . . . . .

. . . .
-(1)

24,52 4
16 175

1,498 23,026 - M - 6,948 7,490 731 415. . . . . . . . . . . . . .
September 1970 . . . . . . . . . . . . . . . . .

. . . .

. . . .
,

15,080
39 9
391

15,89 4
14 778 89 13

4,485 6,423 3,734 3,23 9

October 1970 . . . . . . . . . . . . . . . . . . . . . . . 14,612 833
,

14,102
14 85 7
4 :112

20 314
11 :518

(*)
08 01

2,341
27 2November 1970 . . . . . . . . . . . . . . . . . .

Dece b r 1970
. . . . 5,563 484 5,079

-
23 - 3,557 7,815

,

482 246m e . . . . . . . . . . . . . . . . . . . . . . 188,135 8,662 1 79,625 152 68 - 59,542 23,687 14,787 6,28 1
January 1971 . . . . . . . . . . . . . . . . . . . . . . . 12,941 M 12,653 - 2 - 4,019 8 161 788 33 8February 1971 . . . . . . . . . . . . . . . . . . . . . . 9,563 2,680 7,239 M M - 2,464

,
5,333 2 551 09 42M-rch 1971 . . . . . . . . . . . . . . . . . . . . . . . . . 583 12,285 10,995 10 - 8,909 11,614

,
2,174

,
54 41April 1971 . . . . . . . . . . . . . . . . . . . . . . . . . - 19,686 M M 7 - 7,343 8,977 M

,
1 0May 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . - 18,293 921 17,549 22 - 5,445 6,465 2 253 1 47 0June 1971 . . . . . . . . . . . . . .. . . . . . . . . . . . .

F
7 . . . . . . 18L155 M - 9

.
__L .959_1

,
2,895_

,
1,36 0

oo notes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .
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Table 9 . --INCOME, SPECIAL DEDUCTION, TAX AND TAXPAYME14T ITEMS, BY TAX STATUS, BY ACCOUNTING PERIOD- -Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars )

heturns with nor`71 t.
.

. surtax, and surcharge Oncluding alter- Returns without normal tax, surtax, and surcharge (including alternativ enative tax)before foreign tax and investment credits--Continued tax) before foreign tax and t-stment credit s

Tax overpayment - -Cant inued Selected income items

Accounting period ended To be
Un ed Dividend s

To be
partially

credited and
Investmen t

credi
t

Unused

investment

us
tentative Number of Total

Net long -
term capital Dividends received fr-

Constructiv e
taxable

refunded partially ca-yover
cr

edit inves tment, return s reeeipts gain reduced received
fr-

f r ign -p,
o

a
r ti.n. -b-

-
income from

refunded,, re dit by net sh.rt-
domestic

J :
ct to an 85

related
or not stated

.
term c pi tal

corporations or

too
percen

foreign
tlos a

deduction
corporation s

(46) (47) (48) (49) (50) (51) (52) (53) (54) (55) (56 )

Total . . . . . . . . . . . . . . . . . . . . . . 333,154 209,588 454,708 526,858 18 9,994 672,459 348,136,088 1,748,505 2,020,986 809 37,39 4

Annual returns, total . . . . . . . . . . . . 317,329 203,992 450,173 524,436 18 9,968 619,613 337,885,041 1,712,577 2,008,653 809 37,16 6

Decemb at 1970 . . . . . . . . . . . . . . . . . . 243,254 116,582 397,016 481,269 17 1,040 273,582 195,814,077 1,172,211 1,326,443 476 24,65 8

NoncaleT4a-r year, total . . . . . . . . 74,075 87,410 53,157 43,167 18,928 346,0 31 142,070,964 540,366 682,210 333 12,508
July 1970 . . . . . . . . . . . . . . . . . . . . 6,188 1,849 5,152 3,378 1,001 21,9 16 11,788,340 15,329 31 717 (1) 35 6August 1970 . . . . . . . . . . . . . . . . . . 4,159 11,615 3,043 3,233 1,600 26,4 72 9,232,972 21,109

,
36 118 15 19 3September 1970 . . . . . . . . . . . . . . .

Octobe 1970
9,333 10,747 11,760 10,861 3,855 45,9 81 17,620,080 52,422

,
103,922 7 14 0r . . . . . . . . . . . . . . . . .

November 1970
6,013 14,616 3,948 6,563 4,240 25,8 72 12,089,031 100,413 237,850 72 206. . . . . . . . . . . . . . . . 6,543 4,397 7,535 5,296 17,083 6,305,108 70,304 131,932 - 8

January
1971 . . . . . . . . . . . . . . . . . 9,518 12,251 4,785 1,981 732 18,8 15 12,771,284 21,893 25 150 1 44 8

February
1971 . . . . . . . . . . . . . . . . 4,132 4,856 1,854 (-) 116 21,9 14 7,331,336 27,809

,
9 059 23 -

March 1971 . . . . . . . . . . . . . . . . . . . 7,947 7,142 4,964 2,572 776 44,382 17,507,192 72,183
,

23,208 16 7 991April 1971 . . . . . . . . . . . . . . . . . . .
Ma 1971

5,33 2
2 64

3,778 2,285 (*) 330 29,2 15 10,011,246 49,856 39,482 (1)
,
475y . . . . . . . . . . . . . . . . . . . . .

June 1971
, 9 4,921 2,428 1,702 469 27,4 75 8,675,142 34,931 15,342 3 1,46 0. . . . . . . . . . . . . . . . . . . . 12,261 11,238 9,956 3,569 513 66,9 07 28,739,233 74,117 28,430 196 . 1,231

Part year returns, total . . . . . . . . . 15,825 5,596 4,535 2,422 26 52,846 10,251,047 35,928 12,333 (1) 22 8

July 1970 . . . . . . . . . . . . . . . . . . . . . . 277 39 (*) - - 2,790 363,739 2,935 42 - -
August 1970 . . . . . . . . . . . . . . . . . . . . 446 49 46 2,841 579,707 165 1 532September 1970 . . . . . . . . . . . . . . . . . 1,007 69 162 5,800 974,073 4,626

,
3 27 1October 1970. . . . . . . . . . . . . . . . . . . 791 17 M 3,583 1,012,091 3,649

,
445November 1970 . . . . . . . . . . . . . . . . . .

December 1970 . . . . . . . . . . . . . . . . . .
23 6

3,267 5,239-
55

2,427 1,350 10
2,33 3

11,976
404,400

2,990,776
1,04 6

14,294
1,656
2,651 (1) 5 2

January 197 1
February 197i : : : : : : : : : : : : : :**

427
457

23
-

(*)
94

-

8

- 2,506 317,683
- -

275
-
250

_ . I - -

17 6

March 1971 . . . . . . . . . . . . . . . . . 522 108 M
2 62 0
5 :395

856 93 3
843 : 127

1 41 2
2,1335

76
372

-

April 1971 . . . . . . . . . . . . . . . . . . . . . 6,077 52 (*) 3,128 .619,374 1,922 401
May 1971 . . . . . . . . . . . . . . . . . . . . . . . 783 - 592 314 2,921 406,645 2,100 882June 1971 . . . . . . . . . . . . . . . . . . . . . . 1,535 16 6,951 882,499 1,169 755

Returns without normal t ax, surtax, and surcharge (including alternative tax) before foreign tax and investment credit-Continue d

Net income or def cit Returns with net income

Dividends received deduction

Total Total Net income
Accounting period ended receipts

t
.tut.ry Net For intragroup domstic dividend .

of regulated
less total pecial operating

e
of members of controll d group .

investmen t
deductions Total Net income Deficit d-ductions loss

T t l
under the elective --- companies

carryover o a

too
percent

Transitional and of real
deductio n

rou .(
provision estat e

g p
all. .. ti

- .

groups electing mestment
trust .on .

surtax multiple surtax

exemption) exemptions )

(57) (58) (59) (60) (61) (62) (63) (64) (65) (66 )

Total . . . . . . . . . . . . . . . . . . . . . . . . -11,564,0917 -12,158,345 4,439,878 16,598,223 2,592,608 l,a49,001 513,217 129,633 11,008 2,305,102

Annual returns, total . . . . . . . . . . . . . . -10,620,702 -11,204,301 4,371,306 15,575,607 2,517,164 1,781,100 510,552 129,633 10,741 2,298,024

December 1970 . . . . . . . . . . . . . . . . . . . . -5,179,959 -5,756,756 2,447,6" 8,204,400 1,573,436 943,543 448,412 118,071 7,203 1,221,213

Noncalendary-, total . . . . . . . . . . -5,440,743 -5,447,545 1,923,662 7,371,207 943,728 837,557 62,140 11,562 3,538 1,076,81 1
July 1970 . . . . . . . . . . . . . . . . . . . . . . -450,949 -451,893 111,150 563,043 59,665 55,888 1,783 220 - 54,763
August 1970 . . . . . . . . . . . . . . . . . . . . -399,062 -399,583 94,069 493,652 72,974 62,966 2,843 778 29,68 0
September 1970. . . . . . . . . . . . . . . . . -694,997 -697,250 286,246 983,496 98,719 87,404 6,934 1,328 196,92 2
October 1970. . . . . . . . . . . . . . . . . . . -216,1 74 -218,245 425,"8 643,693 77,070 65,862 8,104 262 356,635
November 1970 . . . . . . . . . . . . . . . . . . -50,674 -53,998 279,140 333,138 52,036 41,260 8,293 6,249 234,826

January 1971 . . . . . . . . . . . . . . . . . . . -402,2 10 -402,848 77,088 479,936 60,417 47,389 5,024 - 744 30,65 7
February 1971 . . . . . . . . . . . . . . . . . . -337,836 -338,477 60,944 399,421 62,518 56,457 2,731 170 - 2,583
March 1971 . . . . . . . . . . . . . . . . . . . . . -838,480 -832,344 155,802 988,146 127,363 116,706 5,696 85 - 41,93 0
April 1971 . . . . . . . . . . . . . . . . . . . . . -434,885 -434,984 122,500 557,484 74,567 66,369 6,656 - 205 54,902
May 1971 . . . . . . . . . . . . . . . . . . . . . . . -385,015 -385,057 89,188 474,245 66,423 61,646 2,024

-

- 28,35 9
June 1971 . . . . . . . . . . . . . . . . . . . . . . -1,230,5 51 -1,232,866 222,087 1,454,953 191,976 175,610 1 2,052 2,470 2,589 45,55 4

Part year returns, total . . . . . . . . . . . -943,3 95 -954, 044 68,572 1,022,616 75,444 67,901 2,665 - 267 7,07 8

July 1970 . . . . . . . . . . . . . . . . . . . . . . . . . -40,889 -41,21 7 3,536 44,753 3,562 3,536 (1 ) - -
August 1970 . . . . . . . . . . . . . . . . . . . . . . -47,320 -47,465 (*) 49,484 5,738 (*) 9 - -
September 1970 . . . . . . . . . . . . . . . . . . . -138,347 -143,354 8,785 152,139 7,125 6,273 615 - 1,89 7
October 1970. . . . . . . . . . . . . . . . . . . . . -67,031 -67,946 3,859 71,805 4,069 3,699 157 - -
November 1970 . . . . . . . . . . . . . . . . . . . . -38,612 -38,659 (*) 39,475 2,447 1,041 5 -

-

1)
ecember 1970 . . . . . . . . . . . . . . . . . . . . -242,054 -244,595 11,057 255,652 16,437 14,385 871 267 606

January 1971 . . . . . . . . . . . . . . . . . . . . . -31,442 -32,369 33,206 946 (*) - - - 2
February 1971 . . . . . . . . . . . . . . . . . . . . -52,083 -52,133 53,091 1,017 (*) 6

-
March 1971 . . . . . . . . . . . . . . . . . . . . .. . . -92,973 -93,137 14,378 107,515 14,215 14,154 14 1,57 0
April 1971 . . . . . . . . . . . . . . . . . . . . . . . -52,946 -53,078 M 57,654 4,329 M - 30 8
May 1971 . . . . . . . . . . . . . . . . . . . . . . . . . -30,958 -31,073 5,442 36,515 5,490 4,762 680 -
June 1971 . . . . . . . . . . . . . . . . . . . . . . . . -108,740 -109,018 12,309 121,327 10,069 9,524 308 2,69 5

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 11 20S

Corporation Returns/1970

Table 9-INCOME, SPECIAL DEDUCTION, TAX AND TAXPAYMENT ITEMS, BY TAX STATUS, BY ACCOUNTING PERIOD- -Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Returns without norm I tax, surtax, and surcharge (including alternative tax) before foreign tax and investment credits--Cmtinu

11 7

a d

Tax payment s

EBtimated tax payments
Credit for

I
Personal U . S . tax

AccountTag period ended - from Additi... I
holding paid on Credit for

recomputing tax for tax
company

~
otal net 1969 over-

ela ,

pecia

1 f.

tax paid b
y

Payments with
Tax du eprior yea r

i t
preferences

tax tiated payments 1970 estimated
Lee . : Refunds nonhighway regulated

applicati
" at timenves men t

credit tax claimed as tax Payments
of estimated gasoline, and investment

ifor extens on
of filin ti

f filing0
payment . a credit tax payments lubricating companie

S
g me

oi l

(67) (68) (69) (70) (71) (72) (73) (74) (75) (76) (77 )

Total . . . . . . . . . . . . . . . . . . . . 14,604 32,312 265 103,727 19,765 187,242 103,274 7,608 77 35,332 16,322 .

Annual returns, total . . . . . . . . . . 13,227 31,750 265 99,188 19,335 182,467 102,609 7,411 77 33,613 15,010
December 1970 . . . . . . . . . . . . . . . . 8,701 28,188 252 53,683 11,415 117,342 75,066 5,144 50 24,164 10,609

Noncalendar year, total . . . . . . 4,526 3,562 13 45,505 7,920 65,125 27,543 2,267 27 9,449 4,401
July 1970 . . . . . . . . . . . . . . . . . . 458 220 1 2,729 12 3,109 392 370 33 3August 1970 . . . . . . . . . . . . . . . . 198 242 (1) 2,665 2,556 14 165 20 816 13 2September 1970 . . . . . . . . . . . . .
October 1970 . . . . .

493 354
497

-
-

5,606
5 455

119 6,060 573 289 - 1,216 63 0. . . . . . . . . .
November 1970 . . . . . . . . . . . . . . 115 209 12

,
1,505 -

6,254
1 935

13 2
157

- 938 66 1

January 1971 . . . . . . . . . . . . . . . 227 240 - 2,592

,

5,381 4,018 76

7

(1)
510

1 244

21 8

23 0February 1971 . . . . . . . . . . . . . .
M h

152 178 1,859 654 3,289 2,084 133 (1)
,
15 0arc 1971 . . . . . . . . . . . . . . . . .

April 1971 . .
691 485

301
8,682 2,072 13,271 6,661 422 1,185 801. . . . . . . . . . . . . . .

May 1971 266
3,628 623 7,579 4,575 84 0. . . . . . . . . . . . . . . . . . .

June 1971 729
227 3,528 948 4,484 1,904 131 272 22 1. . . . . . . . . . . . . . . . . . 609 7,256 1,782 11,207 5,735 498 - 1,908 59 3

Part year returns, total . . . . . . . 1,377 562 4,539 430 4,775 665 197 - 1,719 1,31 2

July 1970 . . . . . . . . . . . . . . . . . . . . 29 - 389 -
4 - 24 4August 1970 . . . . . . . . . . . . . . . . . . M 155 1 4 -

September 1970 . . . . . . . . . . . . . . . 165 28 293 - 293
-

17 2October 1970 . . . . . . . . . . . . . . . . . M 155 279 17 12 15 7November 1970 . . . . . . . . . . . . . . . . 133 - - 28 205December 1970 . . . . . . . . . . . . . . . . 1 4 579 515 220 118 434 5
January 1971 . . . . . . . . . . . . . . . . .

b
(*) - - (1 )

Fe ruary 1971 . . . . . . . . . . . . . . . . 313 76 1,9ij 2,117 2 215 8March 1971 . . . . . . . . . . . . . . . . . . . 38 - 249 M 38April 1971 . . . . . . . . . . . . . . . . . . . 55 39 - I 15 8May 1971 . . . . . . . . . . . . . . . . . . . . . 171 424 3 21 0June 1971 . . . . . . . . . . . . . . . . . . . .
84 16 11

Returns without normal tax, surtax, and surcharge (i ncluding alternative tax) before Returns without net Incoxe but with nornial tax ,
foreign tax and investment credit s--Continued surtax, and surcharge ( including alternative

tax) bef ore foreign tax and Investment credits

Tax erpaymen t
Accounting period ended

To Normal tax

partia
c

lly Investment Unused Unuse dti_
tenta Number of Total re

Total
ceipts

surtax, Q

Total
I . be To be credit ed and

ca
-ed

rr it rove
investment

dit i- tmant returns receipts I
s: o a !tot

surcharge

("clad in

c
redited refunded parti ally y

cr
e

credi t d d . . .tio -
refunded, it ernative tax)

or act state d

(78) (79) (80) (81) (82) (83) (84) (85) (86) (87) (88 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . 121,29 0 12,961 101,155 7,174 811,100 1,110,692 299,592 27 391,698 -32,276 77 9

Annual returns, total . . . . . . . . . . . . . . 115,43 0 11,160 97,109 7,161 788,569 1,082,767 294,198 27 391,698 -32,276 77 9

December 1970 . . . . . . . . . . . . . . . . . . . . 61,902 5,934 52,204 3,764 653,245 901,809 248,564 25 373,338 -28,895 764

Noncalendar year, total . . . . . . . . . . 53,528 5,226 44,905 3,397 135,324 180,958 45,634 2 18,360 -3,381 15
July 1970 . . . . . . . . . . . . . . . . . . . . . . 2,872 149 2,486 237 14,501 23,935 9,434 - - - -
August 1970 . . . . . . . . . . . . . . . . . . . . 3,33 0 102 2,856 372 6,751 8,573 1,822
September 1970 . . . . . . . . . . . . . . . . . 6,886 1,165 5,590 131 17,387 26,308 8,9 2 1
October 1970 . . . . . . . . . . . . . . . . . . . 5,886 60 5,601 225 13,876 16,449 2,5 7 3
November 1970 . . . . . . . . . . . . . . . . . . 2,036 259 1,418 359 3,722 4,613 8 91

January 1971 . . . . . . . . . . . . . . . . . . . 3,675 176 3,373 126 7,722 11,042 3,32 0
February 1971 . . . . . . . . . . . . . . . . . . 1,966 76 1,637 253 9,198 10,195 9 9 7
March 1971 . . . . . . . . . . . . . . . . . . . . . 9,918 1,104 8,089 725 11,421 13,173 1,7 52 1 12,956 -3,3" 1 5
April 1971 . . . . . . . . . . . . . . . . . . . . . 4,332 642 3,351 339 7,838 9,295 1,4 57 - - -
May 1971 . . . . . . . . . . . . . . . . . . . . . . . 3,663 375 3,229 59 12,522 12,633 1 11. -

-

-
June 1971 . . . . . . . . . . . . . . . . . . . . . . 8,964 1,118 7,275 571 30,386 44,742 14,356 1 5,404 -37 (1 )

Part year returns, total . . . . . . . . . . . 5,860 1,801 4,046 13 22,531 27,9125 5,394 - - -

July 1970 . . . . . . . . . . . . . . . . . . . . . . . . 392 - 1,485 1,492 7
August 1970 . . . . . . . . . . . . . . . . . . . . . . 157 91 93 2
September 1970 . . . . . . . . . . . . . . . . . . . 308 - 308 1,922 2,099 17 7
October 1970 . . . . . . . . . . . . . . . . . . . . . M 56 401 1,169 1,507 33 8
November 1970 . . . . . . . . . . . . . . . . . . . . (*) - 339 71 195 124
December 1970 . . . . . . . . . . . . . . . . . . . . 1,131 627 504 14,606 18,497 3,891

January 1971 . . . . . . . . . . . . . . . . . . . . . 26 (1) M 6
February 1971 . . . . . . . . . . . . . . . . . . . . 869 885 380 381 1
March 1971 . . . . . . . . . . . . . . . . . . . . . . . 74 175 1,760 308
April 1971 . . . . . . . . . . . . . . . . . . . . . . . - 60 4
May 1971 . . . . . . . . . . . . . . . . . . . . . . . . . - 655 447 458 1 1
June 1971 . . . . . . . . . . . . . . . . . . . . . . . . 149 170 13 1 (*) I (*) 1 525

I

(*) Estimate is not shown separately because of high sampling variability . Houcver, the data are included in the appropriate total. .
'Less than $500 per return .
NOTE : Detail my not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



118 Corporation Returns/1970
ACTIVE CORPORATION RETURNS WITH ESTIMATED TAX PAYMENTS

Table 10 . -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, TAX, CREDITS, PAYMENTS, TAX DUE,
BY TAX STATUS, BY ACCOUNTING PERIOD

[All figures are estimates based on samples--money amounts are in thousands of dollars )

Number of
return s

(1 )

183,13 5

177,696

6,062
6,574

12,374
7,400
4,372

82,00 7

8,516
5,057
12,511
6,529
6,114

20,174

5,439

220
286
463
326
327
99 8

356
144
611
379
488
835-

Ntutber ofreturns

(13 )

182,963

177,52 3

6,062
6,574

12,373
7 380

8 ,4 :372
1 906

8,511
5,034
12,506
6,526
6 114

20 :16 0

5,439

220
286
463
326
327
99 8

356
144
611
379
488
835

Returns with normal tax, surtax, and surcharge (including alternative tax) before foreign tax and investmen t

Net
incom e

(2 )

68,164,88 7

67,114,856

1,125,272
1,081,018
2,495,153
1,507,18 2

969,579
49,402,480

2,489,38 9
815,716

1,914,297
989,329
876,78 7

3,448,65 4

1,050,031

75,916
40,084
60,194
49,929
26,263

516,024

45,551
23,929
46,108
51,574
49,901
64 ;55 8

Total net estimated
tax payment s

Amoun t

(14 )

19,933,56 4

19,578,031

359 ;710
325,702
755,871
441 773
315 :388

14,285,497

814,527
252,011
549,448
267,426
258 411
952 :26 7

355,533

24,524
16,175
15 0801
4,612
5 563

188,135

12,941
9,563

12 285
1 9 :686
18 293
1 8 :676

Defici t

(3 )

17,410

17,410

-

17,410

-

lumbe
oft rns

(15 )

16,236

15,748

192
252
282
155
21 0

8,686

960
35 2

1,302
725
66 51,
96 4

48 7

3 3

1 1

9

74
29
72
55
74

income
subjec t
to ta x

(4 )

65,266,16 9

64,226,739

1,114,376
1,059,693
2,449,952
1,466,009

948,742
46,887,955

2,457,62 2
795,738

1,870,018
971,119
855,106

3,350,409

1,039,430

74,937
39,926
59,761
48,654
25,883

512,088

44,904
23,073
45,376
51,171
49,562
64,09 5

Estimated tax payment s

1969 overpayments
claimed as a credi t

Amoun t

(16 )

659,88 4

641,046

4,320
2,867

11,122
14 098
25 :51 4

435,878

34,313
6,082

28 468
9 :813

709
589 :86 2

18,83 8

88
2, 2

9,979

8
288

2,680
1,29 0
871
921

I .-Inr of
turns

(17 )

Normal tax, surtax, and
surcharge (includin g

alternative tax) .

Tota l

175,230

170,104

5,920
6,349
12,105
7 255
4 :242

78,10 3

8,094
4,947
11 867
6 :200
5 728

19 :28 6

5,125

220
280
448
305
321
977

306
119
553
348
431
810

(5 )

30,688,774

30,208,460

531,004
493,74 0

1,154,203
680,542
443,61 8

22,236,830

1,156,448
360,916
840,492
432,534
379,06 1

1,499,07 2

480,314

32,133
18,298
26,684
22,314
11,71 9

245,421

20,383
10,669
19,485
22,217
23,775
27,21 6

1970 estimated
tax payment s

Amoun t

(18 )

20,001,19 0

19,663,259

3-56 46
32, :207 g
748,192
454 320
290 :19 8

14,496,130

790,104
248,672
541 691
259 :444
252 009
901 :17 5

337,931

23 :026
15 894
14 7781
4 102
5,07 9

179,625

12,653
7,239
0 99 5

. 18 :8361
17 :549
1 8 15 5

Surcharge

(6 )

750,888

739,618

32,161
26,703
53,920
26,645
14,048

536,876

22,924
5,571
10,506
3,596
1,499
5,16 9

11,270

1,39 7
655
801
585
23 9

5,056

160
102
527
21 7

1,038
49 3

Number of
returns

(19 )

1,716

1,652

M

M

3 8

35

1,10 7

71
46
10 1

73
14 2

6 3

M

M

Foreign
ta x

credi t

(7 )

4,395,45 0

4,387,442

15,508
14,419
42,910
53,536
10,699

4,093,582

11,926
6,62 5

45,772
11,389
4,809

76,267

8,008

129
104

1,081
29

447
5,900

2
15
5

58
2317

Less : Refunds of es-
timated tax payment s

mountA

(20 )

727,448

726,21 2

6,53 8

26,625
M

646,497

9,890
2,743

2 705

2 307
8 :75 5

1,236

-

Tnv. .t .c,,t
credit

(8 )

802,904

797,054

10,047
8,06 7

27,438
15,179
4,74 0

691,223

18,094
2,870
7,024
2,364
1,393
8,61 5

5,850

68 3
71

477
5

154
3,788

58
16
82
8

414
9 4

CUredit for
.S . ta x

paid on
special

uels, non-
highway

gasoline,
nd lubri-

cating oi l

(21 )

16,566

16,40 3

476
236
576
705
202

11,981

123
172
557
301
198
87 6

(1)

163

1 3

13
2
16
68

2
7

10
7

22
3

Normal tax,
surtax, andu

charge
ri

.
(i1c ding
.1ter

. iv.
tax) .

ft~e rign
fore tax
and invest-
ment credit s

(9 )

25,490,42 0

25,023,964

505,449
471,254

1,083,855
611,827
428,17 9

17,452,025

1,126,428
351,421
787,696
418,781
372,85 9

1,414,19 0

466,45 6

31,321
18,123
25,126
22,280
11,11 8

235,733

20,323
10,638
19,398
22,151
23,130
27,11 5

Credit
for tax
paid by

regulated
i nvei tmen t~ a n i e ~

(1 )

1,444

1,444

-(1)

7-5
2 6

1,032

-
28 1

2
-

-28

Tax from
recomputing
prior year
inve ar :tm nt

e di t

(10 )

53,94 1

53,206

733
81 6

2,708
2,224
1,73 5

40,983

958
575
593
387
37 1

1,12 3

(1)

735

30
9

14 6

46
256

163
1

35
30
1 4

Returns with normal tax, surtax, and surcharge (including alternative tax) before foreign tax and investment cr e

Tax payments

Paymentsw
i th appli-

cations for
extension
of filing

time

(22) (23 )

3,737,84 0

3,645,185

63 153
54 :459

150 752
75 :125
46 , 07 7

2,597,913

222,907
46,444
93 007
49 :204
35,01 8

211,12 6

92,655

3 867
3 :656
7 371
3 239
2,539

50,482

3,280
2 015
5 399
2,841
4 707
3 :259

Additi,",
tax far tax
preference s

222,715

222,32 4

393
898
683

1,229
219

215,006

388
172
805
52 5
99

1,907

391

55
-

30
12

(1)
118

8
9

10
57
7

-8 5

Tax due
at tim e

of
filin g

(24 )

3,144,16 9

3,086,043

104 :1171
14 868

218 948
129 :755
86 , 14 0

1,529,215

126,894
70,037

185 :116
119 , 7 3
98,272

302,91 8

58,126

3 521
1 :976
5 866
5 541
3,502
11,714

5,016
1 597
3 841
5,764
2 122
7 :66 6

Accounting period ende d

Total . . . . . . . . . . . . . . . . . . . . . . .

Annual returns, total . . . . . . . . . . . . .

July 1970 . . . . . . . . . . . . . . . . . . . . . . .
August 1970 . . . . . . . . . . . . . . . . . . . . .
September 1970 . . . . . . . . . . . . . . . . . .
Oct

a
bar 1970 . . . . . . . . . . . . . . . . . .. . .Nov mb a r

1970 . . . . . . . . . . . . . . . . . . .
D .c :mbe r 1 970 . . . . . . . . . . . . . . . . . . .

January 1971 . . . . . . . . . . . . . . . . . . . .
February 1971 . . . . . . . . . . . . . . . . . . .
March 1971 . . . . . . . . . . . . . . . . . . . . . .
Ap r il 1 97 1 . . . . . . . . . . . . . . . . . . . . . .
May 1971 . . . . . . . . . . . . . . . . . . . . . . . .
June 1971 . . . . . . . . . . . . . . . . . . . . . . .

Part year returns, total . . . . . . . . . .

July 1970 . . . . . . . . . . . . . . . . . . . . . . .
August 1970 . . . . . . . . . . . . . . . . . . . . .
September 1970 . . . . . . . . . . . . . . . . . .
October 1970 . . . . . . . . . . . . . . . . . . . .
November 1970 . . . . . . . . . . . . . . . . . . .
December 1970 . . . . . . . . . . . . . . . . . . .

January 1971 . . . . . . . . . . . . . . . . . . . .
February 1971 . . . . . . . . . . . . . . . . . . .
March 1 97 1
Ap r il 197

1

May 1971 . . . . . . . . . . . . . . . . . . . . . . . .
June 1971 . . .. . . . W . . . . . . . . .

.
. . . . . .. .

Accounting period ende d

Total . . . . . . . . . . . . . . . . . . . . . .

Annual returns, total . . . . . . . . . . . . . .

J ly 1970 . . . . . . . . . . . . . . . . . . . . . . . .
A%

.t
1970 . . . . . . . . . . . . . . . . . . . . . .

September 1970 . . . . . . . . . . . . . . . . . . .
October 1970 . . . . .
November 1970 . . . .D ce r 1
a mbe 970 . . . . . . . . . . . .

January 1971 . . . . . . . . . . . . . . . . . . . . .
Febt ,

sty
1971 . . . . . . . . . . . . . . . . . . . .

March 11971 . . . . . . . . . . . . . . . . . . . . . . .
Apt

il
97 1 . . . . . . . . . . . . . . . . . . . . . . .

May 1971 . . . . . . . . . . . . . . . . . . . . .
June 1 9 71 . . . . . . . . . . . . . . . . . . . . : : : :

Part year returns, Total . . . . . . . . . . .

Jul S19170 . . . . . . . . . . . . . . . . . . . . . . . .
Au gy t 970 . . . . . . . . . . . . . . . . . . . . . .
September 1970 . . . . . . . . . . . . . . .

1970 . . . . . . . . : . . . . . . . . . . . .
0'

t -ba r
Novemb . r 1970 . . . . . . . . . . . . . . . . .
December 1970 . . . . . . . . . . . . . . . . . . . .

January 1971 . . . . . . . . . . . . . . . . . . . . .
February 9 7 1 . . . . . . . . . . . . . . . . . . . .
March 97 ,
April 197l"*""*** . . .
May 1971 . . . . . . . . . . . . . . .. . . . . . . : . . .
June 1 971 . . . . . . . . . . . . . . . . .. . . . . . .

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."

AND OVERPAYMENT ,

credit s

its-Continue d

Personalholding

company
tax

(12 )

(25)

806

80 6

Tax over-
paymen t

1,061,01 2

1,022,398

21 :101
22 286
38 650
31 :861
17 , 67 4

714,946

36,627
16,405
31 :586
16 762
18,410
49,39 1

38,614

'503
3 650
3 047
1 05 2

440
14,155

76 1
2 525
2 111
5,982
2 003
2 :385



Corporation Returns/1970

ACTIVE CORPORATION RETURNS WITH ESTIMATED TAX PAYMENT S
Table 10 .-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, TAX . CREDITS, PAYMENTS, TAX DUE, AND OVERPAYMENT,

BY TAX STATUS, BY ACCOUNTING PERIOD- Continue d
(All figures are esti~_-,te5 based on samples--money amounts are in thousands of dollars ]

Returns without normal tax, surtax, and surcharge (including alternative tax) before foreign tax and invest m

Number of
return s

(26 )

12,856

12,444

324
365
760
468
46 4

5,698

388
362
947
620
582

1,46 0

41 2

41 2

Estimated tax payments-Continue d

1970 estimated Le .s .- .,R1 funds
of osti-tax payment

a
t t x Payment s

Number ofre ros
t u

(36 )

10,62 7

10,255

323
348
735
445
46 4

4,480

280
259
759
531
53 1

1,09 4

37 2

372

Net
incom e

(27 )

96,34 0

95,251

1,09 9
555
504
43 6

5,860
73,991

1,30 0
602

2,902
610
41 5

6,97 7

1,08 9

1,08 9

_..at

(37 )

187,24 2

182,467

3,109
2 556
6 :060
6,254
1,93 5

117,342

5,381
3,289

13,271
7,579
4,484
11,20 7

4,775

4,775

Defici t

(28 )

1,605,549

1,584,880

44,063
44,913
61,858
45,204
25,757

925,989

91,966
38,817

106,758
44,167
38,344

117,04 4

20,66 9

20,66 9

Number ofre ra
to s

(38 )

1,290

1,24 5

30

647

7 4

127
65
90

17 3

4 5

45

Tax from
re computing
prior year
investmen t

credi t

(29)

4,35 1

3,993

82
46
120
325
70

2,821

72
75

159
71
i s

134

358

35 8

Amoun t

(39 )

103,274

102,60 9

2,17 4

75,066

4,01 8

6,661
4,575
1,904
5,73 5

665

66 5

Additional
tax for tax
preference s

(30 )

19,57 7

19,398

139
164
144
256
4 3

18,043

60
37

119
105
160
12 8

17 9

17 9

Credit for
U .S . tax paid

on special
fu

. is, on _

highway gaso-

lin ebric .ting . 1

(40 )

2,423

2,422

8
2
0
18
4

2,140

3
5

108
9

16
5 9

Personal
holdin gm n
c tpa y

x

(31)

14 4

144

-

144

-

Total net estimated
tax payment s

Number of
return s

(32 )

11,73 9

11,366

317
365
755
467
46 1

5,149

319
341
826
557
493

1,31 0

37 2

37 2

Returns without normal tax, surtax, and surcharge (including alternative tax) before foreign tax
and investment credits-Continue d

Tax payments-Continued

Credit
for tax
paid b y

regulated
a sinvest 'ant

c p ni e

(41)

2 0

2 0

13

Estimated tax payments

Amoun t

(33 )

103,72 7

99,188

2,729
2,665
5,606
5,455
1,50 5

53,683

2,592
1,859
8,682
3,628
3,528
7,25 6

4,53 9

4,53 9

Payments
with appli-
cations fo r
extension
of filingt

im e

(42 )

16,734

15,78 3

163
105
80 2
56

176
12,97 7

360
53
383
24 7
58

40 3

95 1

95 1

Tax payment s

1969 over
claimed a s

N-be
a'

re t a
rto .

(34 )

2,839

2,777

1
17
26
22
-

1,56 5

112
125
243
135
7 1

45 4

6 2

6 2

Tax due
at time

of
filin g

(43 )

3,83 7

3,750

26
310 1

75
2 6

3,397

8
14
78

(1)
3

1 9

8 7

8 7

Accounting period ende d

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Annual returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

July 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
August 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
September 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
October 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
November 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
December 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

January 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
February 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
March 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
April 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
May 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
June 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Part year returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

July 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
August 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
September 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
October 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
November 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
December 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

January 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
February 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ma _h 1 971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
April 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
M
ay 197 1

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
June 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Accounting period ended

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1

Annual returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

July 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Au gust
1 970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . .

S a pt-be r 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
October 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
NIv-be r

1970 . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

December 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

January 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
February 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .M
a -h 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ap r it
1 9 71

. . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

May 197 1--
. . . . . . . . . . . * . . . *"**''*June 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Part year returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

July 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A
. gus t
S a !970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

pte.b r 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Oc tober 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . .
November 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
December 1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

January 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Fab
_ry

19 7 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Her ch

1971
. . . - . . . . . . . . . . . . . . . . . * . . . . . . * . . . . . .April 1971
. . . . . . . . . . . .M y 1 971 . .
. . . . . . . . . . . . . . . . . . . . . . *'***'***'June 1971 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(*) Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate totals .
'Less than $500 per return .
NOTE : Detail may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."

11 9

nt credit s

ayments
a credi t

Amoun t

(35 )

(44 )

19,765

19,33 5

12
123
119
358

11,415-

1,229
654

2,072
623
948

1,782

Tax over-
paymen t

102,75 7

97,699

2,701
2 566
6 :284
5,012
1,58 2

51,248

2,832
1,815
8,981
3,730
3,432
7,51 6

5,05 8

5,058



ACTIVE CORPORATION RETURNS

Table ll .-TAX PAYMENTS : NUMBER OF RETURNS, INCOME, SPECIAL DEDUCTIONS, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND REQUESTS FOR CREDIT OR REFUND OF

OVERPAYMENTS, BY TAX PAYMENT STATUS, BY SIZE OF NORMAL TAX, SURTAX, AND SURCHARGE AFTER FOREI GN TAX AND INVESTMENT CREDITS

(All figures are estimates based on samples-oney amount are In thousands of dollars ]

Total receipts Statutory special deductions Income tax

Deduction Normal tax, surtax, and
Type of return, size of normal tax for Western surcharge (including Tax from

surtax, and surcharge (includi
19

Total Returns Returns op Net
ag Dividends dividends Hemisphere Income alternative to.) recoimput- Additional

alternative tax) after foreign tax number of with and Net income Deficit Lr.t ,aid on subject ing prior tax
Ledu f.a c to tax year

and investment credits returns with net

I Lee Lived Trade Total for tax
without income carorsys ct ertain Corporation inv

o
. t. . . t,pt.f-~-

net income over upublic deduction Total Surchargetility credit
stoc k

(1) (2) (3) (4) (5) 1 (6) (7) 1 (8) (9) 1 (10) (11) (12) (13) 1 (14) (15)

Total active corporation returns . . . . . . . . . . . . ; 1,665,477 1,750,776,503 1,453,168,950 83,710,924 17,809,310 2,861,568 3,279,973 21,185 288,959 72,374,437 33,293,018 32,949,937 784,437 77,832 265,249

Returns other than Form 1120S, total . . . . . . . . . . . . . . 1,408,002 1,673,145,107 1,391,330,003 80,681,343 16,631,237 2,861,568 3,279,973 21,185 288,959 72,365,451 33,290,026 32,946,987 784,403 77,832 265,20 7

Returns with to. due at time of filing, total . . . 666,927 755,060,568 709,310,276 40,771,758 1,649,371 767,405 1,365,527 5,704 44,295 38,591,561 17,053,708 16,932,798 389,417 34,648 86,262
Wi th no Lms 1

ta .
, surtax, and surcharge (in-

cluding alternative tax) after credits, total 659,632 692,622,321 692,545,402 40,323,871 8,142 601,814 1,190,354 5,683 33,291 38,453,258 16,958,696 16,872,843 387,865 23,901 61,952
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 498,352 136,861,145 136,802,241 3,942,511 4,567 240,263 95,485 - 11,220 3,568,165 877,890 871,918 2,987 3,215 2,757
$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . 49,314 35,380,904 35,380,722 1,355,601 27 31,010 22,750 196 1,298,326 353,889 352,650 1,293 914 325

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . 24,172 22,721,055 22,721,055 .918,043 - 17,842 18,180 691 879,376 288,438 287,498 3,968 583 357
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . 15,812 20,116,330 20,116,330 790,189 18,237 22,014 - 750,627 271,481 270,397 3,671 577 507
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . :
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . .

11,574 16,247,893 16,247,893 695,101 13,475 18,648 - 663,236 254,655 253,678 6,872 448 529

$50,000 under $75,000 . . . . . . . .
. 26,648 50,309,816 50,309,132 2,350,609 252 37,864 68,975 17 1,069 2,245,444 935,075 930,693 24,328 1,595 2,787

. . . . . . . . . . . . . . 11,050 31,320,799 31,320,799 1,596,499 - 20,542 48,656 6 - 1,527,028 677,864 674,700 16,868 440 2,72 4

$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . 5,981 21,243,841 21,243,841 1,198,772 - 22,099 35,715 - 1,408 1,140,397 519,028 516,902 13,169 244 1,882
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . 10,515 63,003,647 63,002,847 3,624,821 570 49,679 j 83,056 24 2,626 3,489,122 1,640,606 1,631,937 42,438 2,021 6,648
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . 3,319 38,204,471 38,188,122 2,540,326 2,726 23 764 67,745 7 2,184 2,445,827 1,170,161 1,163,516 28,727 1,315 5,330
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . 1,513 35,763,272 35,763,272 2,361,779 - 18 :827 81,610 114 1,688 2,256,482 1,085,310 1,080,863 26,938 1,271 3,176
$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . 1,264 113,992,498 113,992,498 7,971,369 97,427 448,838 1,910 7,079 7,409,182 3,593,191 3,556,064 90,345 3,440 33,687
$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . 0

97 52,714,626 52,714,626 4,627,572 10,781 60,759 3,299 4,472 4,548,259 2,230,231 2,225,488 55,795 3,500 1,243 0
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . 12 20,886,536 20,886,536 1,813,370 4 26,772 - 328 1,786,268 876,590 876,170 21,101 42o - 1
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . 4 33,855,488 33,855,488 4,537,309 - 91,151 306 330 4,445,519 2,184,287 2,180,369 49,365 3,918 - 10

Without normal La., sort.., and surcharge (in-
0

cluding alternative tax) after creditS2 . . . . . . 7,294 62,438,247 16,764,874 447,887 1,641,229 165,591 175,173 21 11,004 138,303 95,012 59,955 1,552 10,747 24,310 M)

Returns with overpayment or with equal tax and
-

0
payments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,214 733,688,038 631,477,685 35,804,476 3,967,797 554,159 1,625,836 15,456 225,438 33,605,040 16,159,482 15,937,353 393,148 43,184 178,945

With normal tax, surtax, and surcharge (in-
cluding alternative tax) after credi ta , total' 605,388,390 605,132,993 35,247,532 19,202 335,342 1,290,587 15,204 219,584 33,408,338 16,046,017 15,852,572 391,076 38,949 : 154,496 M

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,156 35,463,023 35,462,669 . 894,100 12 20,239 44,029 - 9,907 819,149 331,687 312,432 5,963 843 18,412

$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . 6,253 8,483,805 8,426,636 184,128 2,424 8,009 8,960 - 167,859 46,467 46,070 249 188 209

145,826 -$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . 3,662 5,876,544 5,876,544 4,417 5,867 135,589 44,356 44,226 433 68 62

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . 2,187 4,575,715 4,562,759 114,897 3,344 3,811 7,486 103,493 38,030 37,839 392 74 117

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . 1,440 3,635,238 3,635,238 93,403 - 4,652 1,965 86,696 33,600 33,416 836 73 Ill

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . 3,625 13,500,236 13,490,489 382,950 1,551 21,696 20,826 10 22 340,826 146,601 144,016 3,537 561 2,024 4

$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . 1,438 7,322,319 7,322,319 225,748 - 10,457 9,512 - 281 205,404 92,903 91,856 2,303 163 884

$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . 719 5,440,488 5,440,488 160,842 - 6 623 5,737 11 148,643 67,665 66,942 1 , 803 52 671

$100,000 under ~250,000 . . . . . . . . . . . . . . . . . . . . . 2,110 24,858,266 24,683,095 816,232 11,871 21 :273 31,259 5 1,859 765,390 362,322 356,648 9,077 1,532 4,142

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . 1,058 26,403,116 26,403,116 2,097,092 - 24 814 55 366 264 2 877 2,014,847 977,500 972 ;930 23,946 1,124 3,446

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . 659 26 931 718 26 931 718 1 342 389
2
0 :616 39:502 115 32:303 1,248,309 604,422 595,870 15,169 1,431 7,121

$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . 891 157:030 :058 157 :030 :058 7 :519:006 167,113 275,646 5,363 17,889 7,053,945 3,377,409 3,324,886 84,824 8,899 43,624

$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . 191 173,160,276 173,160,276 11,372,956 20,781 480,275 6,321 65,026 10,798,633 5,239,854 5,158,638 130,552 16,972 64,244

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . 13 24,617,603 24,617,603 2,101,671 681 16,147 3,126 11,380 2,070,336 1,009,930 1,008,850 25,365 11080 -

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . 11 88,089,985 88,089,985 7,796,292 160 288,010 - 78,029 7,449,219 3,673,271 3,657,953 86,627 5,889 9,429

Without normal tax, surtax, and surcharge (in-
cluding alternative tax) after credits, total' 25,796 128,299,648 26,344,692 556,944 3,948,595 218,217 335 349 252 5 854 196 702 113 465 84,781 2,072 4,235 24,449

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,835 26,344,692 26,344,692 556,944 - 2
1 8 ,

21 7 213:065 3 5:854 196 :702 91 :079 84,781 2,072 476 5,822

Without net income . . . . . . . . . . . . . . . .
. . . . . . . .

. 21,961 101,954,956 - - 3,948,595 - 122,184 249 - - 22,386 - - 3,759 18,627

Returns with neither tax after credits no r
payments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 648,016 .179,029,640 49,509,668 4,086,578 10,842,895 1,535,278 261,577 25 19,226 168,748 7~,820 76,820 1,838 -

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,926 49,509,668 49,509,668 4,086,578 - 1,535,278 198,483 25 19,226 168,741 76,819 76,819 1,83
8

Without net income . . . . . . . . . . . . . . . . . . . . . . . . . . .. 529,089 129,519,972 - - 10,842,895 - 63,094 - - 7 1 1 (3) 1 - -

Returns showing refunds of estimated tax, total . 3,007' 117,892,695 95,460,084 2,986,386 564,383 23,278 216,655 1,474 18,091 2,828,991, 1,366,035 1,333,288 33,064 13,814 18,933

With refunds eq ual to 1969 overpayment s
claimed as a credit plus 1970 estimated ta x
payments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,290 16,533,650 4,282,980 51,470 395,874 5,270 100,144 58 - 15,395 7,810 7,033 165 404 373

With tax after foreign tax and investmen t
credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275 6,687,428 1,709,118 150,895 544 28,777 - 9,239 4,820 4,043 92 404 373

Without tax after foreign tax and invest-
ment credits :
With other tax payments . . . . . . . . . . . . . . . . . . . 147 4,479,361 1,541,488 22,"3 73,805 - 44,334 58 6,054 2,974 2,974 73 - -

Without other tax payments . . . . . . . . . . . . . . . . 867 5,366,861 1,032,374 18,531 171,174 4,726 27,033 - 102 16 16

With refunds not equal to 1969 overpayments
claimed as a credit plus 1970 estimated ta x
payments, total . . . . . . . . . . . . . . . . . . . . . . . . . . _ ., 1,716 101,359,045 91,177,104 2,934,916 168,509 18,008 116,511 1,416 18,091 2,813,596 1,358,225 1,326,255 32,899 13,410 18,560

With tax after foreign tax and investment
credits . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . 1,615 99,730,177 91,030,985 2,926,439 138,498 17,538 107,576 1,416 18,091 2,813,474 1,358,192 1,326,222 32,899 13,410 18,560

Without tax after foreign tax and invest-
ment credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 1,628,868 146,119 8 477 30 Oll 4701 8,935 - - 122 33 33 (31 - -

Small Business Corporation Ret,ras, Form 1120S . . . . 257,475 1 77,631,396 1 61,838,947 1 3,029 :581 1 1,178',07 - - 8,986 2,992 2,950 34 42

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .",



ACTIVE CORPORATION RETURN S

Table 11 . -TAX PAYMENTS : NUMBER OF RETURNS, INCOME, SPECIAL DEDUCTIONS, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND REQUESTSFOR CREDIT OR REFUND OF OVER-
PAYMENTS, BY TAX PAYMENT STATUS, BY SIZE OF NORMAL TAX, SURTAX, AND SURCHARGE AFTER FOREIGN TAX AND INVESTMENT CREDITS-- Continue d

[All figures are estimates based on samples-oney amounts are in thousands of dollar. ]

Income tax after Tax payments
foreign tax and
investment credits Estima Led tax payments Credit for U .S . tax

Type of return, size of normal tax, paid on special

surtax, and surcharge (including Foreign Investment Normal tax Personal Total Total net estima red 1969 overpayments 1970 estimated tax Less : Refunds of es- fuels
,

no nhighway
alternative tax) after foreign tax tax -~ holding net ta xand investment credits credit "rt"

. a u

tax payments claimed as a credit payments timated tax payments g . . . line, and
credit Total surcharge company payments lubricating oil

(including Number of Amount lumber of of
%mount ".7'- of

NLe
turns re turns Amount Amount embe' of Amountalternative returns returns returnstax) 1 1

(16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

Total active corporation returns . . . . . . . . . . . . . 4,548,986 865,954 27,878,078 27,534,997 1,879 24,398,011 194,702 20,037,291 19,075 679,649 185,858 20,188,432 3,007 830,722 32,503 27,770

Returns other than Form 1120S, total . . . . . . . . . . . . . . . 4,548,986 865,954 27,875,086 27,532, 047 1,879 24,395,493 194,702 20,037,291 19,075 679,649 185,858 20,188,432 3,007 830,722 27,525 26,56 5

Returns with tax due at time of filing, total . . . . 808,412 285,958 15,959,338 15,838,428 1,872 11,265,498 132,096 9,346,714 9,710 206,725 127,016 9,207,561 364 67,539 15,010 7,994
With norma I tax, surtax, and surcharge (in-
cluding alternative tax) after credits, total' 749,120 285,295 15,924,281 15,838,428 1,591 11,248,907 131,899 9,341,578 9,673 203,324 126,721 9,177,323 243 39,036 14,443 6,978
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,729 9,306 752,855 746,883 628 93,382 28,260 36,975 2,940 2,396 25,947 37,554 5,531 815
$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . 2,606 1,962 349,321 348,082 3 78,299 19,027 47,208 1,133 2,083 18,344 45 :372 1,46 300
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,086 1,616 285,736 284,796 121 91,400 14,027 64,568 752 2,100 13,642 62 747 24 171 8807 176
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,681 1,948 267,852 266,768 151 97,383 10,462 70,082 591 2,213 10,159 68,114 705 251
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . 198 1,152 253,305 252,328 (1) 99,640 8,792 77,037 531 1,586 8,557 ~75 7 12 439 15
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . 2,300 5,399 927,376 922,994 19 409,815 21,231 310,883 1,366 9,267 20,656 3 ) 2 :44. 52 1,90, 1,316 321
$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,305 4,496 672,063 668,899 - 328,103 9,474 253,181 647 8,863 9,174 245,140 754 305
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . 2,201 2,072 514,755 512,629 (3) 256,084 5,317 200,234 285 6,073 5,239 196,746 4 2,585 514 305
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . 10,597 8,863 1,621,146 1,612,477 667 922,786 9,439 742,093 739 20,422 9,218 729,048 1,296 883
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . - 8,471 6,414 1,155,276 1,148,631 2 792,096 3,087 661,220 306 16,913 3,041 652,717 13 8,410 582 511
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . 22,174 10,808 1,052,328 1,047,881 - 787,258 1,440 659,642 168 16,938 1,425 644,039 9 1,335 388 451
$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . 206,523 70,728 3,315,940 3,278,813 2,782,735 1,225 2,344,581 188 80,959 1,203 2,269,270 9 5,648 493 1,754 C)
$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . 207,551 70,839 1,951,841 1,947,098 1,806,577 97 1,578,057 21 33,406 96 1,552,631 2 7,980 62 692 0
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . 98,522 6,309 771,759 771,339 717,581 12 617,360 2 105 12 617,328 1 73 8 91
$100,000,000 or mor . . . . . . . . . . . . . . . . . . . . . . . . . . 68,176 83,383 2,032,728 2,028,810 1,985,768 4 1,678,457 - - 4 1,678,457 - - 4 6 8

Without normal tax, surtax, and surcharge (in- @eluding alternative tax) after credits2 . . . . . . . 59,292 663 35,057 - 281 16,591 197 5,136 37 3,401 294 30,238 120 28,503 566 1,016 =

Returns with overpayment or with equal tax and 0
M

payments, total . . .
. . . . . . . . . .

. -- 3,668,315 575,419 11,915,748 11,693,619 7 13,129,995 62,605 10,690,577 9,285 471,211 58,003 10,958,103 1,774 738,697 12,514 18,57 1
With normal tax, ;u*rl .x, and surcharge (in- M

Meluding alternative tax) after credit a , total' 3,585,480 573,473 11,887,064 11,693,619 7 12,973,258 50,450 10,575,508 6,518 450,032 47,873 10,804,048 1,399 678,544 3,937 11,486
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235,421 1,988 94,278 75,023 (3) 170,390 28,783 117,319 3,328 11,636 26,930 126,020 610 20,309 1,128 534
$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . 430 938 45,099 44,702 - 70,752 5,230 55,650 678 4,105 5,007 54,092 104 2,547 287 129
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . 393 648 43,315 43,185 7 61,719 3,159 48,011 394 3,055 2,989 48,760 117 3,804 195 52
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . 513 715 36,802 36,611 - 51,487 1,910 41,008 296 2,423 1,861 40,402 52 1,917 169 47
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,237 449 31,914 31,730 42,717 1,294 33,592 164 1,987 1,220 31,816 178 273
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . 13,849 1,932 130,820 128,235 174,797 3,303 137,792 403 10,054 3,223 141,111 124 13,373 398 322 C)
$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . 1,725 2,195 88,983 87,936 121,778 1,367 93,475 139 4,748 1,338 93,616 60 4,889 159 170
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . 2,707 1,567 63,391 62,668 82,020 675 66,326 71 3,215 663 67,617 40 4,506 67 72
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . 17,674 8,251 336,397 330,723 (1) 421,710 1,999 338,175 261 20,322 1,955 345,341 97 27,488 329 1,092
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . 588,520 11,264 377,716 373,146 448,518 1,010 366,095 189 18,095 995 366,345 58 18,345 205 353
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . 120,631 16,704 467,087 458,535 525,762 636 431,257 160 26,531 621 434,073 48 29,347 208 484
$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . 398,866 178,260 2,800,283 2,747,760 3,112,776 867 2,498,133 301 129,892 859 2,476,142 69 107,901 431 3,554
$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . 921,122 240,939 4,077,793 3,996,577 4,305,566 189 3,433,198 114 158,395 185 3,313,810 9 39,007 157 3,439
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . 75,808 31,493 902,629 901,549 924,441 13 775,913 9 25,354 13 750,559 - - 11 308
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . 1,206,584 76,130 2,390,557 2,375,239 2,458,825 11 2,139,564 8 30,220 11 2,514,344 1 405,000 10 657

Without normal tax, surtax, and surcharge (in-
cluding alternative tax) after credits, tota12 82,835 1,946 28,684 - 156,737 12,155 115,069 2,766 21,179 10,130 154,055 375 60,153 8,577 7,085
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,835 1,946 6,298 32,090 1,175 23,292 231 7,988 1,022 38,887 49 23,582 1,703 958
Without net income . . . . . . . . . . . . . . . . . . . . I . . . . . . - - 22,386 124,647 10,979 91,777 2,535 13,191 9,108 115,168 325 36,571 6,873 6,127

Returns with neither tax after credits nor pay-

me

nts

'

t

-

t

a I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 72,259 4,561 (3) 3) - - - - - - - - - - -

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,259 4,560 (1) (3 ~

Without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - 1 - - - - - - - - -

Returns showing refunds of estimated tax, total . . 444,806 103,398 817,831 785,084 927,643 1,716 877,661 364 67,656 2,912 1,640,795 3,007 830,722 577 2,908
With refunds equal to 1969 overpayment s
claimed as a credit plus 1970 estima re d
tax payments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,485 259 2,066 1,289 776 - - 149 6,658 1,229 60,609 1,290 67,226 218 233
Wit h tax after foreign tax and investmen t
credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,511 243 2,066 1,289 670 55 4,093 247 20,027 275 24,072 72 140

Without tax after foreign tax and investment
credits :
With other tax payments . . . . . . . . . . . . . . . . . . . . 2,974 - 106 144 17,814 147 18,668 145 93
Without other tax payments . . . . . . . . . . . . . . . .. - 16 - 79 1,713 837 22,768 867 24,486 - -

With refunds not equal to 1969 overpayment s
claimed as a credit plus 1970 estimated ta x
payments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 439,321 103,139 915,765 783,795 926,867 1,716 877,661 215 60,998 1,683 1,580,186 1,716 763,496 359 2,675
With tax after foreign tax and investmen t
credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 439,302 103,125 815,765 783,795 925,167 1,615 875,988 194 59,099 1,584 1,568,797 1,615 751,890 351 2,671

Without tax after foreign tax and investmen t
credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 14 - - 1,700 100 1,673 20 1,899 98 11,389 100 11,606 8 4

Small Business Corporat~ioa Returns, Form 1120S . . . . . - - 2,992 2,950 2,518 - - - - - - - - 4,978 1,205

Footnotes at end of table . See text for explanatory statements and for "Description af the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURN S

TabI6 11 . -TAX PAYMENTS : NUMBER OF RETURNS, INCOME, SPECIAL DEDUCTIONS, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND REQUESTS FOR CREDIT OR REFUND OF OVER-

PAYMENTS, BY TAX PAYMENT STATUS, BY Sl ZE OF NORMAL TAX, SURTAX, AND SURCHARGE AFTER FOREIGN TAX AND INVESTMENT CREDITS-Continued

[All figures are estimates based on samples-oney amounts are in thousands of dollars ]

Tax payment-Continued Tax overpayment Returns showing equal

To be partially- to . and Payment .
Credit for tax paid by Payments with applica- To be credited To be refunded cr edi c ed and partiall yType of return, size of normal tax, regulated investment tions for extension Tax due Total on 1971 tax

surtax, and surcharge (including companies of filing time at time refunded, or not stated Number of Total

alternative tax) after foreign tax of filing returns payment .

and investment credits Number of Amount Number of Amount Number
of

Amount Number of Amount Number of Amount Number of Amount
returns returns returns,, I returns returns returns

(32) (33) (34) (35) (36) 1 (37) (38) (39) (40) (41) (42) (43) (44) (45) (46)

Total active corporation returns . . . . . . . . . . . . . . . . . . . . . . 346 1,823 116,977 4,331,127 4,701,421 79,189' 1,228,734 28J90 575,170 40,025 434,309 10,973 219,255 18,134 497,748

Returns other than Form 1120S, total . . . . . . . . . . . . . . . . . . . . . . . . 346 1,823 116,854 4,329,814 4,698,562 74,080,' 1,226,241 28,190 575,170 40,025 434,309 5,864 216,762 18,134 497,74 8

Returns with tax due at time of filing, total . . . . . . . . . . . . . 180 566 84,660 1,910,224 4,698,562 - - - - - -
With normal tax, surtax, and surchargj,(iccludin g
alternative tax) after credits, tots . . . . . . . . . . . . . . . . . 179 564 84,008 1,899,787 4,679,887
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201 43 :599 55:426 659 742
$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80 9 068 30 788 271 :325
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . !~,466 26,624 194,650
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 1 981 27,043 170,860
$20,000 under $25,000 . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . 35 35 2,614 22,547 154,071
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 7,545 98,584 518,690
$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 18 3,327 74,599 344,412
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37 55 518 258 994
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 131 31 :'614 179 :706 699 :390
$250,000 under $500,000 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 73 1,345 130,292 363,447
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 8 737 127,157 265,116
$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 3 98 775 436,302 532,785
$10,000,000 under $50 ;000,000 . . . . . . . . . . . . . . . . . . . . . . . . . - - 80 227,828 145,267
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 10 100,130 54,179
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - 4 307,243 46,959 0

Without normal tax, surtax, and surcharge (including
alternative tax) after creditS2 . . . . . . . . . . . . . . . . . . . . . . . . 1 2 652 10,437 18,675 0

Returns with overpayment or with eqdal tax and
payments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165 1,257 32,194 2,419,590 74,0801 1,226,241 28,190 575,170 40,025 434,309 5,864 216,762 18,134 49/,14o 0

With norma 1 tax, surtax, and surcharge,(including =1

alternative tax) after credits, total . . . . . . . . . . . . . . . . . ill 1,182 25,538 2,385,082 48,556~ 1,092,977 23,799 561,048 20,105 323,317 4,651 208,612 17,861 496,206 m

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 15,879 52,425 28,688, 73,467 11,666 25,317 14,788 34,549 2,233 13,601 13,468 22 ' 717 tj)

$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,048 14,971 5,046 25,415 2,919 8,769 1,217 7,265 910 91381 1,206 8 854

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 1,358 13,656 2,842 18,381 1,800 7,577 642 31731 399 7 , 073 820 9:660

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 766 10,432 1 678 14,622 1,135 7,355 368 3,054 174 4,213 509 8 622 U)
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 506 813 1: 157' 10,702 671 4,398 353 3,495 132 2,809 282 6:4181,

498 8 :$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 36 680 2,934 43,865 1,725 18,146 867 12,857 341 12,862 690 24 447

$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21 477 734 27,835 1,111' 32,747 586 7,525 404 8,699 121 16,523 327 20:800 ~4
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301 15,485 648 18,578 380 8,576 217 7,152 50 2,850 71 6,196 0

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 880 82,443 1,827 85,422 1,166 40,614 504 26,211 157 18,597 282 42,712

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 34 494 82,036 95~ 72,213 634 34,016 267 22,353 52 15,844 104 35,214

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 22 325 93,999 615 59,508 413 32,799 177 21,156 25 5,553 44' 32,841

$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .. 8 440 566 610,649 844 320,234 548 148,758 254 122,047 42 49,429 47, 124,773

$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . - - 161 868,929 184 227,740 133 132,506 41 50,421 10 44,813 7 152,952

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 1 95 10 148,125 13 21,814 11 21,723 2 91 - - -

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 10 3 18 604 11 68,269 9 62,969 1 236 1 5,064 - -

Withou t normal tax, surtax, and surcharge (includin g
a Iternative tax) after credits, total2 . . . . . . . . . . . . . . . . . 54 75 6,655 34,508 25,523 133,264 4,391 14,122 19,920 110,992 1,212 8,150 272 1,542

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,088 7,786 3,745 26,862 655 3,350 2,854 22,038 235 1,474 89 237

Without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . 30 21 5,566 26,722 21,778 106,402 3,735 10,772 17,065 88,954 976 61676 183 1,305

Returns with neither tax after credits nor payments ,
total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. -
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Without net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns showing refunds of estims ted tax, total . . . . . . . . . . . 124 46,979 8,393 1,160 118,182 359 41,787 713 50,810 87 25,585 614 19,701

With refunds equal to 1969 overpayments claimed as a
credit plus 1970 estima ted tax payments, total . . . . . . . . . 47 508 1,461 191 220 5 42 178 164

With tax after foreign tax and investment credits . . . . . 44 495 1,461 43 ill 2 26 38 72
Without tax after foreign tax and investment cred~ts :

With other tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 3 13 - 147 109 3 16 140 92

Without other tax payments . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - -
With refunds not equal to 1969 overpayments claimed a s
a credit plus 1970 estimated tax payments, total . . . . . .. 76 46,471 6,932 969 117,962 354 41,745 534 50,646 80 25,571 605 19,631

With tax after foreign tax and investment credits . . . . . 74 46,448 6,932 868 116,256 349 41,607 445 49,088 73 25,561 605 19,631

Without tax after foreign tax and investment credits .. 2 23 - 100 1,706 5 138 89 1,558

Small Business Corporation Returns, Form 1120S . . . . . . . . . . . . . . 123 1,313 2,859 1 5,109 2,493 5,109 1 2,493
1

Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate totals .
1 Excludes returns with only income tax from recomputing prior year investment credit and additional tax for tax preference . .
llncLudes returns with cnly income tax from recomputing prior year investment credit and additional tax for tax preferences . :1
31,css than $500 per return .
NOTE : Detail my not add to totals because of rounding . See text for explanatory statements and,for "Description of the Sample~,and Limitations of the Data ."
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Tabte 12 -NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND SELECTED
INVESTMENT CREDIT ITEMS, BY RETURNS WITH AND WITHOUT ESTIMATED TAX PAYMENTS, BY SIZE OF NORMAL TAX, SURTAX, AND SURCHARGE AFTER

FOREIGN TAX AND INVESTMENT CREDIT S

(All figures are estimates based on sam.ples--money amounts are in thousands of dollars ]

Income subject to tax Income tax

Net long-term capital
Norm 1 tax, surtax, Additional tax unde r

gain taxed at alter-
and surcharge controlled grou p

Type of return size of normal tax Number of Net income native rates Income
Ci neluding alter . provisions for

Tax from, ,
d taxed at

native tax) members of groups- -
surtax, an surcharge (including
alternative tax) after foreign tax

return s
other than

or deficit
normal

Total
Normal

-

Allocating

_

Electing to

race . -
puting

Additiona l

tax for tax
and investment credits For, 11205 Amount tax and tax and one surtax use multiple prior year preference s

Tots
1

taxed a t
25 percent

surtax
rates Total

surta x
(including

exemption
under

surtax exemp-
tions under

inveStmen t
credi t

rate alternative section sections 156 2
tax) 1561 and 156 4

OUT ESTIMATEDS WITH
(12)

AND WITHRETURN
TAX PAYMENT S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,408,002 64,050,106 3,011,480 361,667 69,353,971 33,290,026 32,946,987 322,123,282 15,531 143,449 77,832 265,20 7

Returns with net income, total . . . . . . . . . . 850,590 80,681,343 3,011,480 361,667 69,352,239 33,248,224 32,946,208 3322,122,521 15,525 143,448 64,229 237,787

With normal tax, surtax, and surcharg e
before creditsl . . . . . . . . . . . . . . . . . . . . . . 735,539 76,241,465 3,011,480 361,667 69,352,239 33,242,331 32,946,208 32,122,521 15,525 143,448 63,228 232,89 5
With

no
rma 1 tax, surtax, and sur -

charge after credits, total . . . . . . . . 726,027 75,572,775 2,930,809 350,342 68,929,091 33,003,940 32,724,642 31,906,543 15,325 143,084 62,850 216,44 8
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . 540,496 4,837,983 36,263 1,925 4,350,964 1,209,557 1,184,330 1,155,772 2,253 24,384 4,058 21,16 9
$6,000 under $10,000 . . . . . . . . . . . . . . 55,563 1,539,729 27,228 5,646 1,438,843 400,327 398,691 384,968 2,842 30,019 1,102 53 4
$10,000 under $15,000 . . . . . . . . . . . . . 27,834 1,063,869 43,758 7,034 971,207 332,794 331,724 323,014 1,681 19,610 651 41 9
$15,000 under $20,000 . . . . . . . . . . . . . 17,998 905,086 41,420 5,632 812,700 309,496 308,221 300,362 814 12,723 651 62 4
$20,000 under $25,000 . . . . . . . . . . . . . 13,014 788,504 30,765 3,720 719,167 288,255 287,094 279,654 456 9,096 521 64 0
$25,000 under $50,000 . . . . . . . . . . . . . 30,272 2,733,559 111,644 16,586 2,474,457 1,081,600 1,074,633 1,047,102 2,282 20,362 2,156 4,81 1
$50,000 under $75,000 . . . . . . . . . . . . . 12,488 1,822,247 64,291 9,464 1,668,141 770,767 766,556 747,391 897 8,480 603 3,60 8
$75,000 under $100,000 . . . . . . . . . . . . 6,701 1,359,614 56,616 13,417 1,232,424 586,693 583,844 568,797 552 4,555 296 2,55 3

$100,000 under $250,000 . . . . . . . . . . . 12,624 4,441,053 163,107 31,530 4,090,671 2,002,580 1,988,237 1,936,958 1,522 8,502 3,553 10,790
$250,000 under $500,000 . . . . . . . . . . . 4,377 4,637,418 158,456 30,011 4,301,626 2,147,376 2,136,161 2,083,504 785 2,789 2,439 8,77 6
$500,000 under $1,000,000 . . . . . . . . . 2,172 3,704,168 174,008 29,592 3,330,783 1,689,732 1,676,733 1,634,596 571 1,342 2,702 10,29 7
$1,000,000 under $10,000,000 . . . . . . 2,155 15,490,375 1,102,160 118,080 13,360,967 6,970,600 6,880,950 6,705,779 608 1,136 12,339 77,31 1
$10,000,000 under $50,000,000 . . . . . 288 16,000,528 826,342 56,845 14,520,550 7,470,085 7,384,126 7,197,766 50 76 20,472 65,48 7
$50,000,000 under $100,000,000 . . . . 25 3,915,041 60,127 14,831 3,796,477 1,886,520 1,885,020 1,838,553 - 3 1,500 -
$100,000,000 or more . . . . . . . . . . . . . . 15 12,333,601 34,624 6,029 11,860,114 5,857,558 5,838,322 5,702,327 6 - 9,807 9,42 9

Without normal tax, surtax, and
surcharge after credits . . . . . . . . . . . . 9,511 668,690 80,671 11,325 423,148 238,391 221,566 215,978 199 364 378 16,44 7

Without normal tax, surtax, and sur -
charge before credits2 . . . . . . . . . . . . . . . 115,047 4,439,878 - - - 5,893 - - - - 1,001 4,89 2

Returns without net income . . . . . . . . . . . . . . 557,412 -16,631,237 - - 1,732 41,802 779 761 6 1 13,603 27,420

RETURNS WITH ESTIMATED TAX PAYMENT S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,992 66,638,268 2,657,127 324,094 62,609,042 30,989,358 30,688,774 29,924,466 9,836 95,457 58,292 242,29 2

Returns with net income, total . . . . . . . . . . 183,809 68,261,227 2,657,127 324,094 62,608,073 30,965,662 30,688,320 29,924,023 9,830 95,457 54,181 223,16 1

With normal tax, surtax, and surcharg e
before creditsl . . .

. * . . . . . . . . * . . .
. . . . 183,129 68,164,887 2,657,127 324,094 62,608,073 30,964,976 30,688,320 29,924,023 9,830 95,457 53,941 222,71 5

With norm I tax, surtax, and sur -
charge after credits, total . . . . . . . . 182,474 67,853,484 2,588,964 312,905 62,431,675 30,844,896 30,583,576 29,822,101 9,763 95,363 53,859 207,46 1
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . 57,152 1,405,799 28,690 1,278 1,290,853 506,086 484,754 472,890 608 6,917 1,377 19,95 5
$6,000 under $10,000 . . . . . . . . . . . . . . 24,256 670,036 12,175 3,381 632,051 178,733 177,986 172,484 1,061 15,906 508 23 9
$10,000 under $15,000 . . . . . . . . . . . . . 17,186 645,467 22,942 3,226 603,459 206,370 205,850 200,393 709 13,487 218 30 2

~15,000 under $20,000 . . . . . . . . . . . . . 12,377 610,146 20,057 2,832 561,403 211,697 210,836 205,519 613 9,678 371 49 0

$20,000 under $25,000 . . . . . . . . . . . . . 10,090 597,522 16,602 2,098 560,209 222,319 221,460 215,926 308 7,453 424 43 5
$25,000 under $50,000 . . . . . . . . . . . . . 24,540 2,177,350 58,296 11,591 2,039,088 882,852 877,189 854,933 1,849 17,152 1,252 4,41 1
$50,000 under $75,000 . . . . . . . . . . . . . 10,843 1,563,500 48,564 3,828 1,450,480 668,039 664,454 648,173 718 7,657 525 3,060
$75,000 under $100,000 . . . . . . . . . . . . 5,993 1,188,954 45,809 12,282 1,104,139 524,068 521,700 508,208 504 4,141 257 2,11 1

$100,000 under $250,000 . . . . . . . . . . . 11,442 3,976,554 123,314 26,078 3,725,381 1,815,505 1,803,138 1,757,087 1,424 7,813 2,786 9,58 1
$250,000 under $500,000 . . . 1 . . . . . . . 4,096 4,393,065 137,286 27,110 4,114,054 2,048,352 2,039,510 1,989,298 772 2,644 2,324 6,51 8

$500,000 under $1,000,000 . . . . . . . . . 2,076 3,511,953 141,998 25,219 3,209,977 1,621,065 1,608,752 1,568,272 545 1,310 2,558 9,75 5
$1,000,000 under $10,000,000 . . . . . . 2,092 14,933,354 1,012,138 116,277 13,032,823 6,782,019 6,694,602 6,523,562 589 1,117 11,729 75,68 8

$10,000,000 under $50,000,000 . . . . . 286 15,931,142 826,342 56,845 14,451,167 7,433,713 7,350,003 7,164,476 50 76 18,223 65,48 7

$50,000,000 under $100,000,000 . . . . 25 3,915,041 60,127 14,831 3,796,477 1,886,520 1,885,020 1,838,553 - 3 1,500 -
~100,000,000 or more . . . . . . . . . . . . . . 15 12,333,601 34,624 6,029 11,860,114 5,857,558 5,838,322 5,702,327 6 - 9,807 9,42 9

Without norm 1 tax, surtax, and
surcharge after credits . . . . . . . . . . . . 655 311,403 68,163 11,189 176,398 120,080 104,744 101,922 66 94 82 15,254

Without normal tax, surtax, and sur -
charge before credits2 . . . . . . . . . . . . . . . 680 96,340 - 686 - - - - 240 44 6

Returns without net income . . . . . . . . . . . . . . 12,182 -1,622,959 969 23,696 454 443 6 - 4,111 19,13 1

RETURNS WITHOUT ESTIMATED TAX PAYMENT S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,212,032 -2,588,162 354,353 37,573 6,744,929 2,300,668 2,258,213 2,198,816 5,695 47,991 19,540 22,91 5

Returns with net income, total . . . . . . . . . . 666,776 12,420,116 354,353 37,573 6,744,166 2,282,562 2,257,888 2,198,498 5,695 47,991 10,048 14,62 6

With norm I tax, surtax, and surcharg e
before creditsl . . . . . . . . . . . . . . . . . . . . . . 552,409 8,076,578 354,353 37,573 6,744,166 2,277,355 2,257,888 2,198,498 5,695 47,991 9,287 10,180

With normal tax, surtax, and sur -
charge after credits, total . . . . . . . . 543,552 7,719,291 341,845 37,437 6,497,416 2,159,044 2,141,066 2,084,442 5,562 47,721 8,991 8,98 7
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . 483,343 3,432,184 7,573 647 3,060,111 703,471 699,576 682,882 1,645 17,467 2,681 1,21 4

$6,000 under $10,000 . . . . . . . . . . . . . . 31,306 869,693 15,053 2,265 806,792 221,594 220,705 212,494 1,780 14,112 594 29 5

$10,000 under $15,000 . . . . . . . . . . . . . 10,647 418,402 ?0,816 3,808 367,748 126,424 125,874 122,621 971 6,123 433 11 7

$15,000 under $20,000 . . . . . . . . . . . . . 5,621 294,940 21,363 2,800 251,297 97,799 97,385 94,843 200 3,045 280 134

$20,000 under $25,000 . . . . . . . . . . . . . 2,924 190,982 14,163 1,622 158,958 65,936 65,634 63,728 147 1,643 97 20 5

$25,000 under $50,000 . . . . . . . . . . . . . 5,731 556,209 53,348 4,995 435,369 198,748 197,444 192,169 432 3,209 904 40 0

$50,000 under $75,000 . . . . . . . . . . . . . 1,645 258,747 15,727 5,636 217,661 102,728 102,102 99,218 178 822 78 54 8

$75,000 under $100,000 . . . . . . . . . . . . 707 170,660 10,807 1,135 128,285 62,625 62,144 60,589 48 414 39 44 2

$100,000 under $250,000 . . . . . . . . . . . 1,181 464,499 39,793 5,452 365,290 187,075 185,099 179,871 98 688 767 1,20 9

$250,000 under $500,000 . . . . . . . . . . . 280 244,353 21,170 2,901 187,572 99,024 96,651 94,206 13 144 115 2,25 8

$500,000 under $1,000,000 . . . . . . . . . 96 192,215 32,010 4,373 120,806 68,667 67,981 66,324 26 31 144 54 2

$1,000,000 under $10,000,000 . . . . . . 63 557,021 90,022 1,803 328,144 188,581 186,348 182,217 18 18 610 1,62 3

$10,000,000 under $50,000,000 . . . . . 2 69,386 - - 69,383 36,372 34,123 33,290 - - 2,249 -

$50,000,000 under $100,000,000 . . . . - - - - - - -

$100,000,000 or more . . . . . . . . . . . . . . - - - - - - - - - - - -

Without normal tax, surtax, and
surcharge after credits . . . . . . . . . . . . 8,856 357,287 12,508 136 246,750 118,311 116,822 114,056 132 269 296 1,19 3

Without normal tax, surtax, and sur -
charge before creditS2 . . . . . . . . . . . . . . 114,366 4,343,538 - - - 5,207 - - - - 761 4,44 6

Returns without net income . . . . . . . . . . . . . . 1 545,2561 -15,008,278 1 763 1 18,106 1 325 1 3181
1 1 1 9,492, 8,28 9

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 12 . --NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND SELECTED
INVESTMENT CREDIT ITEMS, BY RETURNS WITH AND WITHOUT ESTIMATED TAX PAYMENTS, BY SIZE OF NORMAL TAX, SURTAX, AND SURCHARGE AFTER

FOREIGN TAX AND INVESTMENT CREDITS- -Continued
(All figures are estirates based on samples-~ney amounts are in thousands of dollars )

Normal tax, surtax, and urcharge Tax payment s

T f

t : .
(including alterna tive ) after . Tota l

income
Estimated tax payments

ype o return, size of norma I tax ,
surtax' and surcharge (inc uding Foreign 1 .

vestm n t
e

Foreign tax credit
-_

tax after
To .t .1 net estimated 1969 over a ments 1970 e timated

alternative tax) after foreign tax
and investment credits

tax
credit

c r ed
,
t "Foreign to .

foreig n
to . and

Tota l
net tax tax payments

p y
claimed as a credit

tax P:
yments

Number
'] Amount

an
i
nvest- investment payments

~returns

' t

men credits credits ~mbero
f tA o

Number a
f A

lumber ofr et rns
. un

returns mount
re turn.

Amoun t

RETURNS WITH AND WITEDUT ESTIMATED
(13) (14) (15) (16) (17) (18) (19) (20) (21) . (22) (23) (24) (25)

TAX PAYMENTS
-

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,548,986 865,954 735,058 28,398,001 27,532,047 27,875,086 24,395,493 194,702 20,037,291 19,075 679,649 185,858 20,188,43 2

Returns with net income , total . . . . . . . . . . 4,548,986 865,950 735,031 28,397,222 27,531,272 27,833,288 24,264,894 183,581 19,943,411 16,444 662,462 175,755 20,027,25 2

With normal tax, surtax, and surcharg e
before creditsl . . . . . . . . . . . .

. *"**''**
4,548,986 865,950 735,031 28,397,222 27,531,272 27,827,395 24,247,622 182,957 19,932,649 16,235 659,884 175,225 20,000,27 5

With norma 1 tax, surtax, and sur-
charge after credits, total . . . . . . . . 4,334,600 858,770 726,027 28,390,042 27,531,272 27,810,570 24,221,038 182,343 19,916,171 16,191 ~53,356 174,589 19,980,45 6
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . 351,150 11,297 540,496 833,180 821,883 847,110 263,762 57,042 154,291 6,268 14,032 52,876 163,57 1
$6,000 under $10,000 . . . . . . . . . . . . . . 3,036 2,900 55,563 395,655 392,755 394,391 149,032 24,256 102,858 1,810 6,188 23,352 99,464
$10,000 under $15,000 . . . . . . . . . . . . . 1,479 2,264 27,834 330,245 327,981 329,051 153,119 17,186 112,579 1,147 5,155 16,631 111,50 7
$15,000 under $20,000 . . . . . . . . . . . . . 2,194 2,663 17,998 306,027 303,364 304,639 148,854 12,373 111,090 888 4,636 12,020 108,51 6
$20,000 under $25,000 . . . . . . . . . . . . . 1,435 1,601 13,014 285,659

.
284,058 285,219 142,357 10,086 110,629 696 3,573 9,777 107,528

$25,000 under $50,000 . . . . . . . . . . . . . 16,149 7,331 30,272 1,058,484 1,051,153 1,058,120 584,049 24,533 448,112 1,770 19,321 23,878 442,996
$50,000 under $75,000 . . . . . . . . . . . . . 3,030 6,691 12,488 763,526 756,835 761,046 449,881 10,842 346,656 786 13,611 10,512 338,75 6
$75,000 under $100,000 . . . . . . . . . . . . 4,908 3,639 6,701 578,936 575,297 578,146 338,104 5,992 266,560 356 9,288 5,902 264,363

$100,000 under $250,000 . . . . . . . . . . . 28,271 17,114 12,624 1,959,966 1,942,852 1,957,195 1,344,257 11,438 1,080,199 1,000 40,744 11,172 1,074,32 0
$250,000 under $500,000 . . . . . . . . . . . 596,991 17,677 4,377 1,539,170 1,521,493 1,532,708 1,240,334 4,096 1,027,035 496 35,008 4,035 1,018,78 2
$500,000 under $1,000,000 . . . . . . . . . 142,805 27,512 2,172 1,533,928 1,506,416 1,519,415 1,313,020 2,076 1,090,899 328 43,469 2,046 1,078,11 2
$1,000,000 under $10,000,000 . . . . . . 605,389 248,988 2,155 6,275,561 6,026,573 6,116,223 5,895,511 2,092 4,842,714 489 210,851 2,062 4,745,41 2
$10,000,000 under $50,000,000 . . . . . 1,128,673 311,778 288 6,255,453 5,943,675 6,029,634 6,112,143 286 5,011,255 135 191,801 281 4,866,44 1
$50,000,000 under $100,000,000 . . . . 174,330 37,802 25 1,710,690 1,672,888 1,674,388 1,642,022 25 1,393,273 11 25,459 25 1,367,88 7
$100,000,000 or more . . . . . . . . . . . . . . 1,274,760 159,513 15 4,563,562 4,404,049 4,423,285 4,444,593 15 3,818,021 8 30,220 15 4,192,80 1

Without normal tax, surtax, and
surcha rge after credits . . . . . . . . . . . . 214,386 7,180 9,003 7,180 - 16,825 26,584 613 16,478 43 6,528 635 19,81 9

Wi thout normal tax . -x' and a.
r-

lt . . . .
. .

. . . . . .charge before cr.Lls 5,893 17,272 624 10,762 209 2,578 530 26,97 7

Returns without net income . . . . . . . . . . . . . . - 4 27 779 775 41,798 130,599 11,121 93,880 2,631 17,187 10,102 161,18 0

RETURNS WITH ESTIMATED TAX PAYMENTS - -

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,395,450 802,904 182,952 26,293,324 25,490,420 25,791,004 23,812,318 194,702 20,037,291 19,075 679,649 185,858 20,188,43 2

R eturns with net income, total . . . . . . . . . . 4,395,450 802,903 182,946 26,292,870 25,489,967 25,767,309 23,700,363 183,581 19,943,411 16,444 662,462 175,755 20,027,25 2

With norm 1 tax, surtax, and surcharg e
before credits' . . . . . . . . . . . . . . . . . . . . . . 4,395,450 802,903 182,946 26,292,870 25,489,967 25,766,623 23,688,430 182,957 19,932,649 16,235 659,884 175,225 20,000,27 5
With normal tax, surtax, and sur -
charge after credits, total . . . . . . . . 4,291,719 801,890 182,474 26,291,857 25,489,967 25,751,287 23,664,161 182,343 19,916,171 16,191 653,356 174,589 19,980,45 6
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . 337,338 2,441 57,152 147,416 144,975 166,307 185,256 57,042 154,291 6,268 14,032 52,876 163,57 1$6 '000

under $10,000 . . . . . . . . . . . . . . 313 1,202 24,256 177,673 176,471 177,218 118,153 24,256 102,858 1,810 6,188 23,352 99,464
$10,000 under $15,000 . . . . . . . . . . . . . 759 1,044 17,186 205,091 204,047 204,567 130,677 17,186 112,579 1,147 5,155 16,631 111,50 7
$15,000 under $20,000 . . . . . . . . . . . . . 840 1,352 12,377 209,996 208,644 209,505 131,409 12,373 111,090 888 4,636 12,020 108,51 6
$20,000 under $25,000 . . . . . . . . . . . . . 314 1,077 10,090 221,146 220,069 220,928 129,478 10,086 110,629 696 3,573 9,777 107,528
$25,000 under $50,000 . . . . . . . . . . . . . 15,168 5,226 24,540 862,021 856,795 862,458 534,499 24,533 448,112 1,770 19,321 23,878 442,99 6
$50,000 under $75,000 . . . . . . . . . . . . . 2,680 4,576 10,843 661,774 657,198 660,783 423,452 10,842 346,656 786 13,611 10,512 338,756
$75,000 under $100,000 . . . . . . . . . . . . 4,140 2,739 5,993 517,560 514,821 517,189 318,598 5,992 266,560 356 9,288 5,902 264,363

$100,000 under $250iOOO . . . . . . . . . . . 26,289 13,613 11,442 1,776,849 1,763,236 1,775,603 1,280,877 '11,438 1,080,199 1,000 40,744 11,172 1,074,320
$250,000 under $500,000 . . . . . . . . . . . 596,233 15,355 4,096 1,443,277 1,427,922 1,436,764 1,190,098 4,096 1,027,035 496 35,008 4,035 1,018,782
$500,000 under $1,000,000 . . . . . . . . . 142,161 26,349 2,076 1,466,591 1,440,242 1,452,555 1,274,268 2,076 1,090,899 328 43,469 2,046 1,078,112
$1,000,000 under $10,000,000 . . . . . . 588,287 229,426 2,092 6,106,315 5,876,889 5,964,306 5,773,562 2,092 4,842,714 489 210,851 2,062 4,745,412

$10,000,000 under $50,000,000 . . . . . 1,128,107 300,175 286 6,221,896 5,921,721 6,005,431 6,087,219 286 5,011,255 135 191,801 281 4,866,44 1
$50,000,000 under $100,000,000 . . . . 174,330 37,802 25 1,710,690 1,672,888 1,674,388 1,642,022 25 1,393,273 11 25,459 25 1,367,88 7
~100,000,000 or more . . . . . . . . . . . . . . 1,274,760 159,513 15 4,563,562 4,404,049 4,423,285 4,444,593 15 3,818,021 8 .30,220 15 4,192,80 1

Without normal tax, surtax, and sur -
charge after credits . . . . . . . . . . . . . . . 103,731 1,013 471 1,013 - 15,336 24,269 613 16,478 43 6,528 635 19,81 9

Without normal tax, surtax, and sur -
charge before credits 2 . . . . . . . . . . . . . . . - - - - - 686 11,933 624 10,762 209 2,578 530 26,97 7

Returns without net income . . . . . . . . . . . . . . - 1 6 454 453 23,695 111,955 11,121 93,880 2,631 17,187 10,102 161,18 0

RETURNS WITHOUT ESTIMATED TAX PAYMENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153,536 63,050 552,106 2,104,677 2,041,627 2,084,082 583,175 - - - - - -

Returns with net income, total . . . . . . . . . . 153,536 63,047 552,085 2,104,352 2,041,305 2,065,979 564,53 1

With normal tax, surtax, and surcharg e
before creditsl . . . . . . . . . . . . . . . . . . . . . . 153,536 63,047 552,085 2,104,352 2,041,305 2,060,772 559,19 2
With normal tax, surtax, and sur -
charge after credits, total . . . . . . . . 42,881 56,880 543,552 2,098,185 2,041,305 2,059,283 556,87 7
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . 13,812 8,856 483,343 685,764 676,908 680,803 78,50 6$6 '000

under $10,000 . . . . . . . . . . . . . . 2,723 1,698 31,306 217,982 216,284 217,173 30,879
$10,000 under $15,000 . . . . . . . . . . . . . 720 1,220 10,647 125,154 123,934 124,484 22,44 2
$15,000 under ~20,000 . . . . . . . . . . . . . 1,354 1,311 5,621 96,031 94,720 95,134 17,44 5
$20,000 under $25,000 . . . . . . . . . . . . . 1,121 524 2,924 64,513 63,989 64,291 12,879
$25,000 under $50,000 . . . . . . . . . . . . . 981 2,105 5,731 196,463 194,358 195,662 49,550
$50,000 under $75,000 . . . . . . . . . . . . . 350 2,115 1,645 101,752 99,637 100,263 26,429
~75,000 under $100,000 . . . . . . . . . . . . 768 900 707 61,376 60,476 60,957 19,506

$100,000 under $250,000 . . . . . . . . . . . 1,982 3,501 1,181 183,117 179,616 181,592 63,380
~250,000 under $500,000 . . . . . . . . . . . 758 2,322 280 95,893 93,571 95,944 50,236
$500,000 under $1,000,000 . . . . . . . . . 644 1,163 96 67,337 66,174 66,860 38,75 2
$1,000,000 under $10,000,000 . . . . . . 17,102 19,562 63 169,246 149,684 151,917 121,949
$10,000,000 under $50,000,000 . . . . . 566 11,603 2 33,557 21,954 24,203 24,92 4
$50,000,000 under $100,000,000 . . . .
$100,000,000 or more . . . . . . . . . . . . . .

Without normal tax, surtax, and sur -
charge after cred it

. .
. . . . .

.
. . .

.
. . . . 110,655 6,167 8,532 6,167 1,489 2,31 5

Without norm 1 tax surtax, and sur-, ,
charge before cre tS2 . . . . . . . . .. . . . . . - - - - 5,207 5,33 9

Returns without net income . . . . . . . . . . . . . . 3 21 325 322 1 18,103 1 18,6441
1 1 1 1 1

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 12-NUMBER OF RETURNS, NET INCOME, INCOME SUBJECT TO TAX, INCOME TAX, CREDITS, PAYMENTS, TAX DUE OR OVERPAYMENT, AND SELECTED
INVESTMENT CREDIT ITEMS, BY RETURNS WITH AND WITHOUT ESTIMATED TAX PAYMENTS, BY SIZE OF NORMAL TAX, SURTAX, AND SURCHARGE AFTER

FOREIGN TAX AND INVESTMENT CREDITS- - Continue d

(All figures are estimates based on s&nples--money anounts are in thousands of dollars ]

Tax pa yment-Cont inued

Estimated tax pay- Credit fo r

ments

_

-Continued U .S . tax
paid on Credit for

Payment s
ith

Unused
Type of return, size of normal tax,

special tax paid
w
li -

Tax due
Tax over-

Tentative Investment Unused tentative
surtax, and surcharge (including Less : Refunds of esti-

f .1 . by -gu-
app ca at time

a ment
invest ent credit investment

investment
alternative tax) after foreign tax

and investment credits
-red tax ayments

'norbighway lated
tions for
xtension

e

of filing p y c redit carryover credi t
c
redit

Number of
Amount

gasoline
and lubri-

investment
companies

of filingr
itnereturns

cating oi l

(26) (27) (28) (29) (30) (31) 1 (32) (33) (34) (35) (36 )

RETURNS WITH AND-UiTTHOUT EST114ATED TAX PAYMENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,007 830,722 26,565 1,823 4,329,814 4,698,562 1,226,241 1,236,578 1,265,808 1,637,550 489,586

Returns with net income , total . . . . . . . . . . . . . . . . . . 1,779 746,241 19,742 1,800 4,299,941 4,684,651 1,119,305 949,603 574,758 659,529 202,612

With normal tax, surtax, and surcharg e

before creditsl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,716 727,448 18,957 1,746 4,294,270 4,682,054 1,104,417 936,976 454,593 526,737 189,985

With normal tax, surtax, and surcharg e
after credits, total . . . . . . . . . . . . . . . . . . . . . . . 1,643 717,580 18,464 1,746 4,284,657 4,679,701 1,092,443 904,902 335,577 384,054 160,01 1

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 705 23,257 1,349 278 107,844 659,725 73,466 23,186 26,309 37,535 20,36 5

$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . 108 2,794 429 5 45,740 271,315 25,415 1,973 4,834 3,867 60 1

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . 127 4,083 228 32 40,280 194,650 18,381 877 1,820 389 68

$15,000 under $20,000 . . . . . . . . . . .
81 2,534

21
3288

7
40

37,45 9
36031

170,86 0
154 071

14,62 2
70 210

1,62 8
911

1,99 8
1 144

96 5
454

48 8
29 3$20,000 under $25,000 . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . .
.

. .
. . . .

147 14,199 643 30
,

135,264
,

518,643
,

43,332 7,641
,

9,442 9,787 3,34 0

$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . 80 5,711 475 316 102,434 344,412 32,747 6,339 3,776 3,423 1,88 2

$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . 44 7,091 377 164 71,003 258,994 18,578 4,074 3,009 3,452 1,87 8

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . 128 34,865 1,975 104 261,979 699,281 85,422 41,897 10,573 35,509 29,66 5

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . 71 26,755 864 107 212,328 363,444 72,213 24,354 16,257 22,933 11,97 7

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . 57 30,682 935 30 221,156 265,116 59,508 39,760 13,385 25,654 18,68 2

$1,000,000 under $10,000,000 . . . . . . . . . . . . . . 78 113,549 5,308 538 1,046,951 532,785 320,234 249,583 208,257 210,429 48,33 7

$10,000,000 under $50,000,000 . . . . . . . . . . . . . 11 46,987 4,131
-

1,096,757 145,267 227,740 305,536 34,600 29,657 22,43 5

$50,000,000 under $100,000,000 . . . . . . . . . . . . 1 73 399 95 248,255 54,179 21,814 37,758 44 - -

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . 1 405,000 725 - 625,847 46,959 68,269 159,385 129 - -

Without normal tax, surtax, and surcharg e

after credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 9,868 493 - 9,613 2,353 11,974 32,074 119,016 142,683 29,97 4

Without normal tax, surtax, and surcharge
before creditS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63 18,793 785 54 5,671 2,597 14,888 12,627 120,165 132,792 12,62 7

Returns without net income . . . . . . . . . . . . . . . . . . . . . . 1,227 84,481 6,823 23 29,873 13,911 106,936 286,975 691,050 978,021 286,97 4

RETURNS WITH ESTIMATED TAX PAYMENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,007 830,722 18,989 1,464 3,754,574 3,148,006 1,163,769 1,002,932 473,357 676,394 286,782

Returns with net income , total . . . . . . . . . . . . . . . . . . 1,779 746,241 16,635 1,445 3,738,872 3,144,297 1,071,708 886,315 359,028 445,449 170,165

With no-I tax, surtax, and surcharge
before creditsl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,716 727,448 16,566 1,444 3,737,771 3,144,166 1,060,478 885,157 353,762 439,025 169,007

With normal tax, surtax, and surcharg e
after credits, total . . . . . . . . . . . . . . . . . . . . . . . 1,643 717,580 16,276 1,44A 3,730,270 3,142,293 1,049,713 861,460 255,277 317,895 145,719

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 705 23,257 546 96 30,323 46,386 63,855 18,482 12,850 28,889 17,197

$6,000 under $10,000 . . . . . . . . . . . . . . . . : . . . . . 108 2,794 223 4 15,068 82,872 23,581 972 1,895 1,664 17 5

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . 127 4,083 109 1 17,988 91,409 17,432 734 495 165 68

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . .
81 2 534

211 7 20 101 92 098 13 671 1,247 765 657 39 C

$20,000 under $25,000 . . . . . . . . . .
. "" . . . .

)
,

253 39 18 :557 102 :038 10 :127 610 534 67 24

$25,000 under $50,000 . . . . . . . . . . . : : . . . . . . . . 147 14,199 537 29 85 , 821 370,306 41,356 6,447 6,692 7,947 2,632

$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . 80 5,711 391 316 76,089 269,847 32,086 5,413 2,134 2,967 1,75 1

$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . 44 7,091 332 138 51,568 216,555 17,605 3,835 1,447 2,540 1,87 E

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . 128 34,865 1,699 44 198,935 577,255 81,480 38,791 8,447 33,778 28,29 8

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . 71 26,755 733 107 162,223 315,541 68,531 21,793 8,818 15,255 10,50 C

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . 57 30,682 884 30 182,455 236,270 57,913 39,319 12,664 25,654 18,68 2

$1,000,000 under $10,000,000 . . . . . . . . . . . . . . 78 113,549 5,127 538 925,183 495,311 304,974 231,219 167,467 170,836 41,68 9

$10,000,000 under $50,000,000 . . . . . . . . . . . . . 11 46,987 4,107 - 1,071,857 145,267 227,019 295,455 30,896 27,476 22,43 5

$50,000,000 under $100,000,000 . . . . . . . . . . . . 1 73 399 95 248,255 54,179 21,814 37,758 44 - -

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . 1 405,000 725 - 625,847 46,959 68,269 159,385 129 -

Without normal tax, surtax, and surcharg e

a
fter credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 9,868 290 - 7,501 1,873 10,765 23,697 98,485 121,130 23,28 E

Without nor,mal tax, surtax, and surcharge
be

f
ore creditS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63 18,793 69 1 1,101 131 11,230 1,158 5,266 6,424 1,15 E

Returns without net income . . . . . . . . . . . . . . . . . . . . . . 1,227 84,481 2,354 19 15,702 3,709 92,061 116,617 114,329 230,945 116,61 7

RETURNS WITHOUT ESTIMATED TAX PAYMENTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 7,576 359 575,240 1,550,556 62,472 233,646 792,451 961,156 202,804

Returns with net income, total . . . . . . . . . . . . . . . . . . - 3,107 355 561,069 1,540,354 47,597 63,288 215,730 214,080 32,44 7

With normal tax, surtax, and surcharg e
before creditsl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 2,391 302 556,499 1,537,888 43,939 51,819 100,831 87,712 20,97 E

With normal tax, surtax, and surcharg e
after credits, total . . . . . . . . . . . . . . . . . . . . . . . - 2,188 302 554,387 1,537,408 42,730 43,442 80,300 66,159 14,29 2

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 803 182 77,521 613,339 9,611 4,704 13,459 8,646 3,168

$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . 206 1 30,672 188,443 1,834 1,001 2,939 2,203 42 6

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . 119 31 22,292 103,241 949 143 1,325 224 -

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . 87 (3) 17,358 78,762 951 381 1,233 308 9 E

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . - 75 1 12,803 52,G33 575 301 610 387 26 9

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . - 106 1 49,443 148,337 1,976 1,194 2,750 1,840 70 E

$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . - 84 - 26,345 74,565 661 926 1,642 456 13 1

$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . - 45 26 19,435 42,439 973 239 1,562 91 2

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . - 276 60 63,044 122,026 3,942 3,106 2,126 1,731 1,36 7

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . - 131 - 50,105 47,903 3,682 2,561 7,439 7,678 1,47 7

$500,000 under $1,000,000. . . . . . . . . . . . . . . . . - 51 38,701 28,846 1,595 441 721

- -$1,000,000 under $10,000,000 . . . . . . . . . . . . . . - 181 121,768 37,474 15,260 18,364 40,790 39,593 6,64 E

$10,000,000 under $50,000,000 . . . . . . . . . . . . . - 24 24,900 - 721 10,081 3,704 2,18 1

$50,000,000 under $100,000,000 . . . . . . . . . . . . - - - - - - -

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . - - - - - - - -

Without norvial tax, surtax, and surcharg e
after credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 203 2,112 480 1,209 8,377 20,531 21,553 6,68 E

Without normal tax, surtax, and surcharg e
before credit82 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 716 53 4,570 2,466 3,658 11,469 114,899 126,368 11,46 S

Returns without net income . . . . . . . . . . . . . . . . . . . . . . - 4,469 4 14,171 10,202 14,875 1 170,358 576,721 1 747,076 1 170,35-.,

'Excludes returns with only income tax fro' recomputing prior year investment credit and additional tax for tax preferences .

'Includes returns with only income tax fr . . recomputing prior year investment credit and additional tax for tax preferences .

3Leas than $500 per return .
NOTE : Detail my not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 13-NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX,
TAX AND INVESTMENT CREDITS, PAYMENTS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF NORMAL TAX AND SURTAX BEFORE CREDITS

(All figures are estimates based on samples--mney amounts are in thousands of dollars)
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before surcharge, and before returns Total gain reduce d from

1 00
percen

Da

0 p

t T-taltion.

t Tc .

1 Net income
N toreign tax and Investment ther tha n

F 1120S
eceipts y net

omestic

cr i'i.n
duc nd

u
-

1/ 2

F

r deficit
e*p

er tin
ividend ,

credits orm short-term
corp-ti .n .

(f
re

g_
a
nforeign an

c
t

d perce nd ant
Total : g

received
capital los s

.
.

ti.

)
d eam stic)

.rt i
d2u ce tion

c

ar
deduction

ryove r

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,408,002 1,673,145,1(Y7 5,260,991 5,227,771 512,330 84,199 64,050,106 6,451,685 2,861,568 3,279,97 3

Returns with net income, total . . . . . . . . . . . . . . . . . . 850,590 1,391,330,003 4,528,198 4,919,685 468,878 87,881 80,681,343 6,214,113 2,861,568 3,042 .67 1
With normal tax and surtax (includin g

lt
e
rnative tax), total' . . . . . . . . . . . . . . . . . . . . . 735,539 1,324,617,321 3,512,145 3,198,230 339,086 75,214 76,241,465 3,851,867 1,012,567 2,529,45 4

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6 006 under $10 000

555,52 6
50 9 1

165,945,681 232,151 166,940 19,546 3,284 4,270,978 418,282 289,299 128,37 7, , . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . .

, 9
27,851

40,666,026
30 092 323

55,42 0
60 539

37,50 7
36 767

2,57 2
1 278

1,564 1,437,707 75,234 42~528 32,38 1

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . 17,857
, ,

24,798,438
,

54,802
,

33,712
,

4,221
1,18 2
1,875

1,095,13 3
909 591

66,82 8
54 743

35,62 1
25 873

30,75 5
87 028$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . 12,872 20,056,862 35,343 26,038 83 1,642

,
788 ;197

,
38,478

,
17 .350

.
21 .12 8

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . .
000 under $7 5$50 000

30,07 1
12 1 1

62,737,596 125,476 101,392 12,242 10,130 2,708,067 138,115 52,006 84,57 5, , . . . . . . . . . . . . . . . . . . . . . . .
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . .

, 7
6,679

37,715,12 8

25,919,030
84,454
58,165

70,209
54 341

18,19 3
14 153

46 2
1 886

1,791,464
37 11 1

84,724 24,575 59 .689

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . 12,475 83,201,181 180,816
,

126,318
,

1,938
,

9,027
, ,5 8

4,403 869
79,07 9

187 788
29,884
79 936

47,332
102 72 1$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . 4,321 61,140,769 226,964 127,626 8,175 9,925

,
3,406,818

,
153,885

,
46,999

.
101,84 7

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . .
$1,000,000 under $10,000,000 . . . . . . . . . __ .

2,157
2 177

65,239,49 7
249 149 959

167,162
938 663

157,597
669 2

32,891 5,188 3,405,289 189,497 50,688 131,74 6. .
$10,000,000 under $50,000,000 . . . . . . . . . . . . . . .

,
327

, ,
231,337,424

,
1 059 714

,5 5
352 614

157,52 4
26 073

28,12 8
921

14,022,302
1

768,843 174,287 545 .91 1

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . 35 66,317,427
, ,
171,724

,
134,488

,
11,544 -

5,278,32 6
4 881 015

487,368
99 809

140,278
2 822

250,73 0
74 7$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . 24 160,299,980 60,752 1,103,156 28,653 -

, ,
16,471,128

,
1,009,194

,
421

,5 3
888,81 9

Witho t no"`l tax and surtax (includingL ..1
te t ive tax)2 . . . . . . . . . . . . . . . . . . . . . . . . . . .

115,046 66,712,682 1,016,053 1,721,455 129,792 12,667 4,439,878 2,362,246 1,849,001 513,21 7

Returns without net income, total . . . . . . . . . . . . . . . 557,412 281,815,104 732,793 308,086 43,452 1,318 -16,631,237 237,572 - 237,30 2

With
normal tax and surtax (including

.1te ative tax) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 .391,698
1

341 1 8,555 1 -
1

-33,014
1

7,210 7,21 0

-
Income subject to tax Income ta x

Net long-t
'
em capita

Igain taxed at alter-
- .N .-L taxi surtax, and surcharge

Size of normal tax and surtax native rates
I

Additional tax under
ll d( oc luding alternative tax) ncome contro e group

before surcharge, and before taxed provisions for members Tax from

foreign tax and investment at normal
Total Normal tax

of groups-- recomputing Additional

credits
Amount

t d t
t ex and and Surcharge Allocating Electi

g to

prior year tax for tax

Total
2 axe a
5 ercent

surtax
x

urea one surtax use multiple
investment preference s

p
rate

rates
exemption surtax

c rsdi t

under exemptions

section unde r

61

see tion
a 1 16 2

and 156 4

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,011,480 361,667 69,353,971 33,290,026 32,123,282

_

784,403 15,531 143,449 77,832 265,20 7

Returns with net income, total . . . . . . . . . . . . . . . . . . 3,011,480 361,667 69,352,239 33,248,224 32,122,521 784,386 15,525 143,448 64,229 237,78 7
With normal tax and surtax (includin g

It erne, tive tax), tot.11 . . . . . . . . . . . . . . . . . . . . . 3,011,480 361,667 69,352,239 33,242,331 32,122,521 784,386 15,525 143,448 63,228 232,89 5
Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6 000 under $10 000

5,309
2

1,058 3,817,763 875,903 844,751 342 2,270 24,988 3,411 86 8, , . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15 000 . .

6,27 9
44 005

5,783
6 82

1,333,040 374,857 364,843 1,567 2,789 30,467 1,069 57 6, . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . _

,
43,442

, 8

72 95
982,57 3
811 986

338,142
310 484

328,60 0
301 4 6

4,657 1,542 19,638 632 45 8
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . 30,812

,
4,129

,
719,070

,
289,460

, 3
280 602

3,98 3
8 355

1,072
425

12 309
:

673 64 7

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . .
$50 000 under $75 000

105,49 0
6 6

16,112 2,467,210 1,076,101

,

1,043,408

,

27,425 2,332

8 99 2

20,542

73 4

2,000

69 5

3,60 9, , . . . . . . . . . . . . . . . . . . . . . . .
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . .

5, 0 5
54 251

9,16 9
13 591

1,641,38 9
1 239 005

759,166
589 506

736,700
,

19,198 882 8,202 553 2,924

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . .
,

156,470
,

30,294
, ,

4,058,180
,

1,984,678
571,41 2

1 920 468
15,00 7
51 230

55 4
1 530

4,55 9
8 420

354 2,47 7

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . 159,896 33,837 3,092,537 1,550,890
, ,

1,503,852
,

37,812
,
855

,
2 747

3,146
2 012

10,21 2
7 209

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . .
$1 000 000 under $10 000 000

150,72 7
7

19,044 3,062,043 1,548,680 1,499,301 38,292 566

,

1,341

,

2,759

,

8,31 9, , , , . . . . . . . . . . . . . . .
$10,000,000 under $50,000 000 . . . . . . . . . . . .

8 7,005
1 059 713

98,606
83 052

12,366,84 1
13 730 81

6,377,771 6,166,110 160,615 646 1,147 12,274 38,77 7, . . .
$50,000,000 under $100,000,000 . . . . . . . . . . . . . .

, ,
171,724

,
25,838

, , 7
4 609 481

7,153,37 1
2 339 348

6,883,048
2 259 648

180,206
56 819

46 85 16,918 73,18 7

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . 60,752 8,597
, ,

15,420,304
, ,

7,673,974
, ,

7,418 342
,

178 878
4
6

3 5,818 17,06 2

Without normal tax ~nd surtax (including
, , - 10,875 65,87 5

alternative taX)2 . . . . . . . . . . . . . . . . . . . . . - -. . . . . . . - 5,893 - - - 1,001 4,89 2
Returns without net income, total . . . . . . . . . . . . . . . . 1,732 41,802 761 17 6
With normal tax and surtax (including

13,603 27,42 0

alte
.

t ive tax) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,732 779 761 17 6 (3 )

Footnotes at end of table . Sea text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



Size of normal tax and surtax
(including alternative tax)
before surcharge, and before
foreign tax and investment

credit s

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

with normal tax and surtax (including alternativ e
tax) ,

tot
.
11

. .
.

. . .
.

. . . . . .
.

. . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . .

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
_$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Without normal tax and surtax (including alternativ et ax)2
. . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . .

.
. . . . . . . . . . . . . . . . . .

Returns without net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With normal tax and surtax (including alternative tax) . . . . .

Size of normal tax and surtax
(including alternative tax)
before surcharge, and beTore
foreign tax and investment

credit s

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With normal tax and surtax (including alternative tax) ,
tot

.,,
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$75,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,0000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Without normal tax and surtax (including alternativ e
t .

.)2
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns without net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . .

With no-al tax and surtax (including alternativ e
tax

)
. . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . .

Corporation Returns/197 0

'Excludes returns with only income tax from recomputing prior year investment credit and additional tax for tax preferences .
21ncludes returns with only income tax from recomputing prior year investment credit and additional tax for tax preferences .
3Less than $500 per return .
NOTE : Detail may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."

edit
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 13-NUMBER OF RETURNS, SELECTED RECEIPTS, NET INCOME, STATUTORY SPECIAL DEDUCTIONS, INCOME SUBJECT TO TAX, INCOME TAX, FOREIGN
TAX AND INVESTMENT CREDITS, PAYMENTS, AND INVESTMENT CREDIT ITEMS, BY SIZE OF NORMAL TAX AND SURTAX BEFORE CREDITS- Continue d

[All figures are estimates based on sariples--money arounts are in thousands of dollars ]

Foreign tax credi t

Number ofreturn s

(21 )

5,745

5,74 5

5,745

1,40 5
318
178
167
8 3

415
215
174
716
434

427
904
249
31
24

-

(31 )

20,188,432

20,027,252

20,000,275

154,188
96,240
114,892
109,864
109,597

437,274
328,082
268,502

1,070,662
1,005,675

1,060,491
4,468,000
4,738,077
1,532,848
4,505,883

26,977

161,180

915

Amount

(22 )

4,548,986

4,548,986

4,548,986

538
179
371
529
209

2,273
2,291
1,457

15,834
20,859

38,93 5
422,434

1,003,189
443,31 9

2,596,56 9

Estimated tax payments--
Continue d

1970
estimated

tax
payments

Less :
R

a
fund . of

estimate d
tax

payment s

(32 )

830,722

746,24 1

727,448

10,119
2,104
4,558
1,36 9

836

7,751
5,304
7,35 4

22,691
24,280

30,539
107,081
94,089
4,37 3

405,00 0

18,793

84,481

Investment credi t

Number of
return s

(23 )

50,978

50,97 0

50,970

36,25 6
3,034
1,652
1,28 7

76 4

2,366
963
55 8

1,364
684

56 5
1,132
284
34
22

-

8

Pa twity en s
h appli-

cations for
extension
of filin g

time

(33 )

4,329,81 4

4,299,94 1

4,294,270

92,712
44,475
41,506
35,669
33,139

136,087
99,344
69,98 9

262,767
206,930

216,961
950,43 7

1,096,252
252,000
756,002

5,671

29,87 3

212

Amoun t

(24 )

865,954

865,950

865,950

11,608
3,776
2,538
2,192
2,401

8,187
4,518
4,238
15,291
13,902

20,534
196,924
307,34 6
67,958

204,537

-

4

4

Normal tax, surtax, and surcharge afte-

Foreign tax credi t

Number of
return s

(25 )

735,05 8

735,03 1

735,031

555,17 7
50,987
27,845
17,849
12,869

30,024
12,159
6,677

12,450
4,306

2,147
2,15 6

321
35
24

27

2 7

Cost of
property
used for

investmen t
credi t

(34 )

22,155,400

17,760,905

17,570,599

117,851
25,620
21,317
12,929
18,036

85,343
59,418
64,58 1

227,630
335,640

656,05 0
4,005,314
6,035,331
1,458,224
4,447,31 5

190,306

4,394,49 5

337

Amoun t

(26 )

28,398,00 1

28,397,22 2

28,397,222

871,086
373,033
336,681
308,635
287,82 2

1,068,219
753,398
585,21 8

1,955,486
1,520,810

1,498,667
5,904,286
6,060,077
1,873,149
5,000,65 5

-

779

77 9

Tentative
investmen t

credi t

(35 )

1,236,57 8

949,60 3

936,976

6,313
1,613
1,32 9

709
1,181

5,498
3,581
3,902

15,212
22,177

39,055
228,243
325,033
87,389
195,74 1

12,627

286,975

10

i F.ra ign tax, and
nvestment c edits

Number ofre tu to .

(27 )

726,051

726,02 7

726,027

546,37 2
50,890
27,788
17,836
12,839

30,023
12,159
6,677

12,450
4,306

2,147
2,15 6

321
35
24

-

24

24

Investment
credi t

carryover

(36 )

1,265,808

574,758

454,593

24,811
4,626
2,949
2,337
2,334

7,951
2,915
4,133

12,173
8,899

15,435
145,764
125,09 1
16,874
78,30 1

120,165

691,050

115

Amoun t

(28 )

27,532,04 7

27,531,272

27,531,272

859,478
369,257
334,143
306,443
285,42 1

1,060,032
748,880
580,980

1,940,195
1,506,908

1,478,133
5,707,362
5,752,731
1,805,191
4,796,11 8

-

775

77 5

Number
of

Total
re turns amount

(37 )

31,774

12,76 6

4,785

3,95 9
184
148
58
2 5

81
54
34
85
43

26
64
14
3
3

7,981

19,008

2

Estimated t

Total net
estimate d

to'
ayment s

(29 )

20,037,29 1

19,943,41 1

19,932,649

155,761
100,059
116,242
115,688
112,803

446,869
335,298
269,84 0

1,085,406
1,015,484

1,069,901
4,562,853
4,849,212
1,561,561
4,135,672

10,762

93,880

915

Unused investment c

(38 )

1,637,55 0

659,52 9

526,737

17,661
2,426
1,67 0

859
1,103

5,276
1,994
3,805

12,122
17,169

34,104
178,519
143,048
37,477
69,50 4

132,79 2

978,02 1

121

ax payment s

1969 .,a,-
pay ants
c laimed

credi t'a a

(30)

679,64 9

662,46 2

659,884

11,744
5,923
5,909
7,193
4,045

17,352
12,520
8,692

37,435
34,089

39,94 9
201,934
205,224
33,086
34,78 9

2,578

17,187

(1 )

Unused
tentative
investmen t
credi t

(39 )

489,586

202,61 2

189,985

3,89 0
567
464
196
34 7

1,062
81 0

1,364
4,590
12,303

23,902
69,467
36,839
20,940
13,244

12,627

286,974

9



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 14 . --INCOME SUBJECT TO TAX : NUMBER OF RETURNS, NET LONG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOMETAX, INVESTMENT AND FOREIGN TAX CREDITS, ESTIMATED TAX PAYMENTS, AND STATUTORY SPECIAL DEDUCTIONS, BY SIZE OF INCOME
TAXED AT NORMAL TAX ~01D SURTAX RATES OR SIZE OF DEFICI T

[All figures are estimates based on samiples--money amounts are in thousands of dollars ]

Long-term Income subjec- to tax Income tax

Net long- capital Norma I tax, surtax, and surcharge (including alternative Lax) Tax from recon- Additional tax
.

Income and tax states and size of Number of term, capi- gain from After foreign tax and After foreign tax puting prior year for tax
income taxed at norma I tax ad

returns tal gain certain Net tIncom e

surtax rates or size of deficit other than reduced by binding inc me axed at investment credits credit only investment credit preferences
contracts, or Total n- I tax Tota l

Form 1120S ne t short- distribu- deficit and surtax Total Surcharge
term cap- tions, and ratc~ :-be

of
-umber of Number of Amount Number o fta

I to7
Amount Amount AmountI ,a installment turn. re turns ce turn. return.r

sale s

(2) (3) (4) (5) (6) (7) (8) (9) (10) 1 (11) (12) (13) (14) (15) (16) (17)
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,260,991 369,600 64,050,106 72,365,451 69,353,971 33,290,026 32,946,987 784,403 726,052 27 532 0147 735,059 28,398,001 32,602 77,832 4,870 265 .207Returns with net income, total . . . . . . . . 4,528,198 369,600 80,681,343 72,363,719 69,352,239 33,248,224 32,946,208 784,386 726,028 27,531,272 735,032 28,397,222 26,033 64,229 4,304 237 .787With normal tax, surtax, and surcharg e

(including alternative tax), total . . . . . . 735,540 3,512,145 369,600 76,241,465 72,363,719 69,352,239 33,242,331 32,946,208 784,386 726,028 27,531,272 735,032 28,397,222 25,398 63,228 4,026 232,895With income taxed at norma I tax and
surtax rates, total . . . . . . . . . . . . . . . . . . . 734,442 2,778,875 326,040 75,461,293 71,632,983 69,352,239 33,022,190 32,737,904 779,191 724,933 27,351,196 733,935 28,199,473 25,306 61,959 3 .845 222,327Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . 286,729 94,640 6,762 646,641 477,584 442,539 101,688 100,370 301 279,413 98,751 286,542 100,344 3,394 936 232 382$5,000 under $10,000 . . . . . . . . . . . . . . . . . 105,946 81,595 7,939 850,801 747,625 713,957 174,230 173,334 201 104,910 170,099 105,810 172,994 2,648 701 117 195$10,000 under $15,000 . . . . . . . . . . . . . . . . 70,483 78,736 2,069 955,223 868,995 835,070 208,786 207,394 173 69,965 203,445 70,475 206,970 2,023 935 104 457$15,000 under $20,000 . . . . . . . . . . . . . . . . 50,256 68,478 8,146 953,620 884,870 851,127 211,271 210,158 223 50,069 207,755 50,237 2 09,915 1,782 537 125 576$20,000 under $25,000 . . . . . . . . . . . . . . . . 52,060 72,778 4,631 1,247,007 1,186,910 1,149,910 288,653 286,633 626 51,920 283,180 52,059 286,547 1,873 1,435 92 585$25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,583 28,071 2,097 510,312 488,450 471,944 124,059 123,168 458 18,555 121,662 18,583 122,876 899 431 72 460$26,000 under $30,000 . . . . . . . . . . . . . . . . 15,709 22,544 2,040 488,114 454,399 439,368 126,008 125,293 548 15,688 123,687 15,705 124,904 799 530 158 185$30,000 under $35,000 . . . . . . . . . . . . . . . . 17,773 32,224 1,915 618,358 582,235 567,118 176,911 176,212 1,657 17,746 174,594 17,773 176,006 891 285 191 414$35,000 under $40,000 . . . . . . . . . . . . . . . . 12,496 20,510 2,249 516,795 475,637 461,084 157,234 156,706 2,293 12,460 155,037 12,486 156,413 657 156 193 372$40,000 under $45,000 . . . . . . . . . . . . . . . . 10,065 24,337 4,475 462,938 437,913 421,491 152,565 151,803 2,184 10,040 150,073 10,061 151,506 511 439 144 323 0$45,000 under $50,000 . . . . . . . . . . . . . . . . 8,296 19,303 3,989 428,399 402,546 388,855 146,584 145,962 1,959 8,291 144,762 8,294 145,674 395 303 128 319 0$50,000 under $60,000 . . . . . . . . . . . . . . . . 13,438 30,219 3,838 802,427 751,103 727,156 285,835 284,471 6,665 13,417 281,862 13,432 283,965 877 641 269 723$60,000 under $70,000 . . . . . . . . . . . . . . . . 9,460 25,835 2,769 661,021 628-,020 606,594 249,959 248,358 7,518 9,443 245,158 9,460 248,D91 744 731 235 870 0an$70,000 ander $80,000 . . . . . . . . . . . . . . . . 7,281 18,809 2,387 592,574 555,448 540,846 228,438 227,482 6,018 7,244 224,083 7,244 226,166 687 272 0)$80,000 der $90,000 . . . . . . . . . . . . . . . . 211 6846,014 18,624 1,294 554,663 522,898 507,944 220,255 218,801 5,554 6,007 216,920 6,007 218,394 489 289 158 1,165
$90,000 under $100,000 . . . . . . . . . . . . . . . 4,642 22,543 804 473,873 453,077 437,417 193,636 192,611 4,976 4,642 190,612 4,642 192,469 305 302 133 723$100,000 under $150,000 . . . . . . . . . . . . . . 14,675 70,165 10,325 1,934,589 1,838,977 1,785,077 812,415 807,723 19,533 14,666 800,915 14,666 805,941 1,340 820 363 3 872$150,000 under $200,000 . . . . . . . . . . . . . . 7,577 58,992 6,653 1,420,825 1,357,916 1,307,098 616,802 613,385 16,210 7,574 606,490 7,574 611,443 702 564 201 2 :853$200,000 under $250,000 . . . . . . . . . . . . . . 4,429 45,870 9,952 1,079,754 1,028,225 984,619 474,232 470,939 11,874 4,425 463,379 4,425 467,941 511 905 138 2 388 C$250,000 under $500,000 . . . . . . . . . . . . . . 9,175 93,683 15,265 3,401,755 3,276,590 3,202,395 1,553,894 1,545,054 40,019 9,157 1,520,615 9,156 1,532,173 1,213 2,170 243 6 :670 "M$500,000 under $1,000,000 . . . . . . . . . . . . 4,550 163,275 34,858 3,472,247 3,319,258 3,162,531 1,587,940 1,573,949 38,998 4,535 1,527,986 4,535 1,544,994 861 2,160 151 11,831$1,000,000 under $5,000,000 . . . . . . . . . . 3,553 479,973 32-,999 8,047,477 7,538,054 7,199,464 3,645,522 3,621,759 92,104 3,533 3,428,197 3,533 3,496,558 1,023 5,580 112 18,183
$5,000,000 under $10,000,000 . . . . . . . .

. 571 262,820 12,960 4,565,691 4,318,026 4,055,258 2,077,934 2,066,555 50,306 561 1,862,495 561 1,913,788 271 4,240 22 7 .139
$10,000,000 under $25,000,000 . . . . . . . . 365 283,100 49,514 6,207,993 5,937,538 5,654,438 2,904,716 2,865,730 76,060 361 2,477,451 361 2,608,442 200 4,430 26 34 556 IC4)
$25,000,000 under $50,000,000 . . . . . . .

. 168 201,076 28,782 6,457,961 6,237,748 6,036,673 3,068,503 3,025,984 73,819 165 2,490,033 165 2,629,349 104 8,412 10 34 :107
$50,000,000 under $100,000,000 . . . . . . . 84 223,031 28,864 6,138,074 5,981,713 5,758,682 2,916,017 2,899,812 74,576 83 2,318,718 83 2,416,288 60 6,847 7 9 .3 5f
$100,000,000 or more . . . . . . . . . . . . . . . . . 65 237,644 38,464 21,972,161 20,881,228 20,643,584 10,318,103 10,218,258 244,338 65 6,863,237 65 7,149,322 48 16,908 1 0 82,937Without income taxed at normal tax and

surtax rates, but with alternative
tax on long-term, gainl . . . . . . . . . . . . . . .

. 1,098 733,270 43,560 780,172 730,736 - 220,141 208,304 5,195 1,095 180,076 1,097 197,749 92 1,269 181 10,568Without norma I tax, surtax, and surcharge
(including alternative tax), total . . . . . . 115,046 1,016,053 - 4,439,878 - 5,893 - - - - - -With additional tax for tax pref- 635 1,001 277 4,892Werences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277 65,128 160,001 4,928 22 36 277 4,892ith only tax from recomputing prio r
year investment credit . . . . . . . . . . . . . . . . 612 21,213 148,175Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 965 612 965 - -114,156 929,712 4,131,702 - - - - - -Returns without net income, total . . . . . . . . . . 557,412 732,793 -16,631,237 1,732 1,732 41,802 779 17 24 775 27 779 6,570 13,603 567 27,420With norre, I tax, surtax, and surcharg e

(including alternative tax) . . . . . . . . . . . . . 27 341 -33,014 1,732 1,732 779 779 17 24 775 27 779 1 (2) - -Without normal tax, surtax, and surcharg e
(including alternative tax) :
With additional tax for tax pref-

"
enc,q . . . ** . .** . . . . * . . . . . . . . . . . . . . .

. 567 133,880 -960,482 29,618 129 2,198 567
27,420

With on ly tax it= recomputing prior
year investment credit . . . . . . . . . . . . . . . . 6,440 131,787 -1,780,472

11,405 6,440 11,405 - -Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 550,405 466,785 -13,857,269 -Size of deficit :
Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 339,144 39,090 -394,281 46 46 785 11 (2) 5 11 5 11 1:721 641 37 133
$5,000 under $15,000 . . . . . . . . . . . . . . . . . . . 111,605 31,741 -936,009 4 4 834 1 (2) 2 1 2 1 1 513 553 83 280
$15,000 under $25,000 . . . . . . . . . . . . . . . . . . 34,800 18,378 -660,816 - .- 602 - - - - - 751

426 54 17
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . 31,910 27,071 -1,100,529 44 44 1,096 11 (2) 16$50,000 under $100,000 . . . . . . . . . . . . . . .. 3 11 3 11 713 864 56 2 220,028 33,969 -1,376,707 35 35 1,664 7 (2) 2

6 3 7 711 11206 53 451
$100,000 under $500,000 . . . . . . . . . . . . . . . . 16,209 102,953 -3,247,740 152 152 3 231 56 3 55 4 56 768 2,030 134 1,145
$500,000 under $1,000,000 . . . . . . . . . . . . . . 2,016 36,308 -1,398,206 458 458 3:452 219 5 1 219 1 219 139 1,112 37 2,121
$1,000,000 under $10,000,000 . . . . . . . . . . . 1,607 166, 046 -3,828,687 717 717 10,407$10,000,000 or more . . . . . . . . . . . . . . . . . . . . 345 8 7 343 8 345 215 3,313 93 6,749120 277,237 -3,688,262 276 276 19,731 1291 3 1 1 1291 1 1 L6,144

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 14 . --INCOME SUBJECT TO TAX : NUMBER OF RETURNS, NET LONG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME
TAX, INVESTMENT AND FOREIGN TAX CREDITS, ESTIMATED TAX PAYMENTS, AND STATUTORY SPJ3CIAL DEDUCTIONS, BY SIZE OF INCOME

TAXED AT NORMAL TAX AND SURTAX RATES OR SIZE OF DE IICIT- - Continued
[All figures are estimates based on samples--money anxrants are in taousands of dollars ]

Foreign tax credit Investment credit Returns with regular tax

Normal tax, surtax, and surcharg e

Income and tax status and size of Net Income Tax from
Number income taxed at After recomputing Additional Foreign Investmentincome taxed at normal tax and Number of Amount Number I

Amount of normal tax foreign prior year tax for tax ta x
surtax rates or size of deficit returns re t ur as re turns or creditdeficit and surtax Total Surcharge tax and investment preferences credi t

rate. investment credit
credits

(18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,746 4,548,986 50,979 865,954 703,365 35,658,473 33,659,013 14,695,793 331,435 12,868,857 21,112 39,059 1,609,254 217,682

Returns with net income , total . . . . . . .

.

. . . . . . . . . . 5,746 4,548,986 50,971 865,950 703,338 35,691,487 33,657,281 14,695,014 331,418 12,868,082 21,112 39,059 1,609,254 217,678

With normal tax, surtax, and surcharge (in-
cluding alternative tax), total . . . . . . . . . . . . . . 5,746 4,548,986 50,971 865,950 703,338 35,691,487 33,657,281 14,695,014 331,418 12,868,082 21,112 39,059 1,609,254 217,678
With income taxed at normal tax and surtax
rates, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,679 4,538,431 50,875 848,277 703,334 35,683,222 33,657,281 14,694,848 331,413 12,867,916 21,112 39,033 1,609,254 217,678
Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 432 26 18,801 1,593 285,981 607,932 440,789 90,009 49 88,516 919 92 6 1,487
$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . 420 340 7,143 2,895 104,496 80 1,205 703,444 161,052 16 158,062 591 160 297 2,693
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . 319 424 4,882 3,525 69,391 894,580 821,734 194,330 1 190,860 912 220 81 3,389
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . 157 243 3,104 2,160 49,043 890,785 830,343 195,312 76 193,255 414 201 115 1,942
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . 186 86 2,987 3,367 50,493 1,162,809 1,115,087 267,275 326 264,831 633 168 36 2,408
$25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102 292 1,004 1,214 17,424 460,219 442,427 111,051 258 110,063 148 81 51 937

$26,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . 65 389 963 1,217 14,368 428,078 401,865 110,895 400 109,815 458 133 51 1,029
$30,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . 148 206 1,032 1,412 15,849 536,083 505,703 153,746 1,318 152,293 154 292 172 1,281
$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . 88 293 794 1,376 11,077 442,910 408,689 135,690 2,041 134,462 107 141 138 1,090
$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . . . 81 297 625 1,433 8 745 383 930 366 020 128,092 1,900 126,883 350 135 153 1,056
$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . 59 288 590 912 7 :410 365 :368 347 :349 127,275 1,635 126,389 263 107 153 733

$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . 124 506 968 2,103 11,457 657,555 620,442 237,499 5,416 235,625 447 432 287 1,587
$60,000 under $70,000 . . . . . . . . . . . . . . . . . . . . . 76 267 704 2,933 7,976 528,837 511,096 204,358 6,131 201,910 369 399 165 2,283 0
$70,000 under $80,000 . . . . . . . . . . . . . . . . . . . . . 123 1,316 495 2 083 6 204 489 698 461 232 90 862 5 :117 117 :110 189 379 1,302 610 0
$80,000 under $90,000 . . . . . . . . . . . . . . . . . . . . . 7 0 407 446 1 474 4 961 431 826 419 139 177 281 4 463 l 76 010 211 528 180 1 :1 : 1 091
$90,000 under $100,000 . . . . . . . . . . . . . . . . . . . . 54 142 411 1,857 3,789 369,698 357,374 154,051 4,119 152,577 96 370 43 1,431 0

$100,000 under $150,000 . . . . . . . . . 202 1:712 1,168 5 026 12 :1172 1 :1377 :731 1 :479 :11712 657:418 15 953 652 970 679 349 092 3,39 6
213 1 94 2 621 4 953 6 10 1 09 526 1 054 5 483 636 1 3 035 479 351 221 1: 1 ,$150,000 under $200,000 . . . . . . . . . . . . . . . . . .. 1 312 294 2,991 0

$200,000 under $250,000 . . . . . . . . . . . . . . . . . . . 129 2,998 415 4,562 3,402 784,331 756,045 352,278 8,783 348,497 493 1,036 1,166 2,615 0
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . 564 12,881 1,000 11,558 7,206 2,589,065 2,506,951 1,193,570 30,868 1,176,628 1,402 3,472 9,233 7 709
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . 445 28,955 702 17,008 3,133 2,260,878 2,169,381 1,049,555 25,935 1,030,621 1,216 2,311 11,258 7 :676

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . 841 125,201 1,122 68,361 2,192 4,569,783 4,258,706 2,084,653 52,627 2,000,788 1,974 4,841 56,075 27 790 r_
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . 293 152,767 346 51,293 239 1,843,291 1,712,280 840,533 19,992 778,834 1,351 384 47,989 13 :710 3
$10,000,000 under ~25,000,000 . . . . . . . . . . . . . 243 257,288 272 130,991 121 1,864,771 1,768,625 870,133 21,862 795,894 545 346 55,004 19 235 tA
$25,000,000 under $50,000,000 . . . . . . . . . . . . . 123 396,635 147 139,316 61 2,198,354 2,158,404 1,061,745 26,083 915,071 3,524 3,331 97,559 49 :115
$50,000,000 under $100,000,000 . . . . . . . . . . . . 62 483,524 72 97,570 21 1,488,393 1,436,377 706,952 17,612 585,254 942 2,348 114,840 6,858 W
$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . 60 3,068,936 62 286,085 15 5,997,586 5,604,492 2,755,557 65,497 1,494,507 2,504 14,465 1,210,514 50,536 -4

Without income taxed at normal tax and sur-
tax rates, but with alternative tax on
long-tem gain' . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67 10,555 96 17,673 4 8,265 - 166 5 166 - 26

Without normal tax, surtax, and surcharge
(including alternative tax), total . . . . . . . . . .. - - - - - - - - - -

With additional tax for tax preferences . . . . .
With only tax from recomputing prior year
investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - -

Returns without net income, total . . . . . . . . . . . . . .. 8 4 27 -33,014 1,732 779 17 775 (2) 4

With normal tax, surtax, and surcharge (in-
cluding alternative tax) . . . . . . . . . . . . . . . . . . . .. 8 4 27 -33,014 1,732 779 17 775 (2) 4

Without normal tax, surtax, and surcharg e
(including alternative tax) :
With additional tax for tax preferences . . . .. - - - - - - - - -

With only tax from recomputing prior year
investment credit . . . . . . . . . . . . . . . . . . . . . . . . . .

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - -

Size of deficit :
'Jnde r $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 5 -9 46 11 (2) 11
$5,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . 2 -15 4 1 (2) 1
$15,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . .. - - - - -
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . .. - - 3 -91 44 11 (2) 11 -
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . .. 3 1 3 -210 35 7 (1) 6 (2) 1
$100,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . 2 1 4 -945 152 56 1 55 1
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . .. - - 1 -570 458 219 5 219 -
$1,000,000 under $10,000,000 . . . . . . . . . . . . . . .. 3 2 8 -19,303 717 345 8 343 2
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . .. 1 -11,871 276 129 3 129

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 14 . --INCOME SUBJECT TO TAX : NUMBER OF RETURNS, NET LONG-TERM CADITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME
(CAD

TAX, INVESTMENT AND FOREIGN TAX CREDITS, ESTIMATED TAX PAYMENTS, AND STATUTORY SPECIAL DEDUCTIONS, BY SIZE OF INCOM E
TAXEDAT NORMAL TAX AND SURTAX RATES OR SIZE OF DEFICIT- -Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with alternat ive tax

In. .. a subject to tax Alternative tax and surcharge Long-terto F
Income and tax status and size of Ne Net long-term Capital Income After Tax from pital

,
in s

i .c t ad recomputing Additional Fore from certainincome taxed at normal tax and ..a gain tax at taxed at foreign Investment bindingsurtax rates or size of deficit Number of or alternative rate nodrmal tax Total
S to: and prior year tax for tax credit contracts,

investment preferences credi t
returns da ficit Amount an surtax a,

a tment distributions,Total taxed at 25 rates credits credit and Install-
per-nt rat

ment sale s
(32) 1 (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44)Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,202 40,549,978 011,480 61,667 35,694,958 7-8,251,194 452,968 14,663,190 42,116 193,836 2,939,732 648,272 367,266

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,202 40,549,978 3,011,480 361,667 35,694,958 18 :251,194 452,968 14,663,190 42,116 193,836 2,939,732 648,272 367,266
With normal tax, surtax, and surcharge (including alter-
native tax), total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,202 40,549,978 3,011,480 361,667 35,694,958 18,251,194 452,968 14,663,190 42,116 193,836 2,939,732 648,272 367,266With income taxed at normal tax and surtax rates ,total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,108 39,778,071 2,280,744 318,785 35,694,958 18~043,056 447,778 14,483,280 40,847 183,294 2,929,177 630,599 324,331Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 749 38,709 35,045 6,678 1,750 10,361 252 10,235 17 290 20 106 6,689$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,450 49,596 33,668 7,501 10,513 12,282 185 12,037 110 35 43 202 7,711$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,092 60,643 33,925 1,697 13,336 13,064 172 12,585 23 237 343 136 1,697$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,213 62,835 33,743 7,353 20,784 14,846 147 14,500 123 375 128 218 7,353$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,567 84,198 37,000 4,470 34,823 19,358 300 18,349 802 417 50 959 4,617$25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,160 50,093 16,506 2,097 29,517 12,117 200 11,599 283 379 241 277 2,097$26,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,341 60,036 15,031 1,760 37,503 14 398 148 13 872 72 52 338 188 2,001$30,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,924 82,275 15,117 1,816 61,415 22 :466 339 22 :301 1 31 122 34 131 1 915$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,419 73,885 14,553 2,240 52,395 21 , 016 252 20 , 575 49 231 155 286 2 :242$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,320 79,008 16,422 4,461 55,471 23 , 7 1 1 284 23,190 89 188 144 377 4,475$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 886 63,031 13,691 3,960 41,506 18,687 324 18,373 40 212 135 179 3,989 0$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,981 144,872 23,947 3,838 106,714 46 972 1,249 46,237 194 291 219 516 3 .838 0$60,000 under $70,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,483 132,184 21,426 2,704 95,498 44 :000 1,387 43,248 362 471 102 650 2:756 -$70,000 under $80,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,077 102,876 14,602 2,377 79,614 36,620 1,001 36,133 83 305 14 473 2 384 0$80,000 under $90,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,053 122,837 14,954 1,266 88,805 41,520 1,091 40,910 78 637 227 383 1,294$90,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 853 104,175 15,660 773 80,043 38,560 857 38,035 206 353 99 426 804$100,000 under $150,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,503 396,858 53,900 9,855 305,965 150,265 3,580 147,945 141 2,523 690 1,630 10,325 0$150,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,467 323,299 50,818 6,333 252,923 129,749 3,175 127,139 343 1,541 648 1,962 6,653$200,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,026 295,423 43,606 9,949 228,574 118,661 3,091 114,882 412 1,352 1,832 1,947 9 952$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,970 812,690 74,195 14,470 695,444 351,484 9,151 343,987 768 3,198 3,648 3,849 15 :265$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,417 1,211,369 156,727 34,800 993,150 524,394 13,063 497,365 944 9,520 17,697 9,332 34 , 858$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,361 3,477,694 338,590 32,450 2,940,758 1,537,106 39,477 1,427,409 3,606 13,342 69,126 40,571 32,832$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 332 2,722,400 262,768 12,775 2,342,978 1,226,022 30,314 1,083,661 2,889 6,755 104,778 37,583 12 960$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 244 4,343,222 283,100 49,489 3,885,813 1,995,597 54,198 1,681,557 3,885 34,210 202,284 111,756 49 :514$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 107 4,259,607 201,075 28,005 3,878,269 1,964,239 47,736 1,574,962 4,888 30,776 299,076 90,201 28,782

14$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . 63 4,649,681 223,031 27,388 4,322,305 2,192,860 56,964 1,733,464 5,905 7,010 368,684 90,712 28,864 0$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 15,974,575 237,644 38,280 15,039,092 7,462,701 178,841 5,368,730 14,404 68,472 1,858,422 235,549 38,464Without income taxed at normal tax and surtax rates ,
but with alternative tax on long-term gainl . . . . . . . . . . 1,094 771,907 730,736 42,882 - 208,138 5,190 179,910 1,269 10,542 10,555 17,673 42,935Without normal tax, surtax, and surcharge (including

alternative tax), total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - - - - - -With additional tax for tax preferences . . .
. . . . . . . . . . . . .With only tax from recomputing prior year investment

credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Nontaxable . . . . . . . . . :*** . . . **'** . . . . . -- . . . *"** . . . ** *

Returns without net income, total . . . . . . . . . . . . . . . . . . . . . . . . . .

With normal tax, surtax, and surcharge (including alter-
native tax) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Without normal tax, surtax, and surcharge (including
alternative tax) :
With additional tax for tax preferences . . . . . . . . . . . . . . . .
With only tax from recomputing prior year investment
credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Size of deficit :

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .!'
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Table 14 . --INCOME SUBJECT TO TAX : NUMBER OF RETURNS, NET LONG-TERM CAPITAL GAIN, NET INCOME, INCOME SUBJECT TO TAX, INCOME

TAX, INVESTMENT AND FOREIGN TAX CREDITS, ESTIMATED TAX PAYMENTS, AND STATUTORY SPECIAL DEDUCTIONS, BY SIZE OF INCOME
TAXED AT NORMAL TAX AND SURTAX RATES OR SIZE OF DE FICIT -Continue d
[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Returns with estimated tax payments Returns with statutory special deduction s

Total net estimated 1969 overpayments 1970 estimated Less :,mRe'und a
of

Dividends received deduction Deduction

'siitjtax payments claimed as a tax payments ca t at sd tax For intragroup domestic dividends for Western
Income and tax status and size of credit payments Total Net of members of controlled groups dividends phere

,d

a

income taxed at normal tax and statutory operating
under the elective-- i d no He"

P,
Trade

surtax rates or size of deficit special loss Total Transitions cert
.
i n

Number Number Number Number deductions carryover
100 percentede- I lc C-pur,~ti-
d-ti- (gr u a provision ded t on

of Amount of Amount of Amount of Amount 0 p in . or i , tr yn ..xallocating ne (groups elec t
returns returns returns returns surtax exemp t on) multiple surtax stock

exemptions)

(45) (46) (47) (48) (49) (50) (51) (52) (53) (54) 1 (55) (56) (57) (58) (59 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ 194,702 20,037,291 19,076 679,649 185,858 20,188,432 3,007 830,722 6,451,685 2,861,568 3,279,973 505,310 77,693 21,185 288,959

Returns with net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,581 19,943,411 16,444 662,462 175,755 20,027,252 1,779 746,241 6,214,113 2,861,568 3,042,671 462,184 76,541 20,915 288,959

With normal tax, surtax, and surcharge (including alter-
native tax), total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182,957 19,932,649 16,235 659,884 175,225 20,000,275 1,716 727,448 3,851,867 1,012,567 2,529,454 332,551 65,533 20,887 288,959

With income taxed at normal tax and surtax rates ,
total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182,529 19,831,894 16,188 650,043 174,823 19,897,779 1,711 715,866 3,770,131 988,079 2,472,296 323,925 65,533 20,887 288,869

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,126 21,976 2,103 2,249 14,668 21,280 142 1,530 156,157 122,872 33,252 750 (2) - 33

$5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,975 29,933 1,176 2,024 11,062 29,303 120 1,388 102,654 57,567 44,842 18,056 18 245

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,412 36,349 995 2,588 9,769 37,337 149 3,576 81,309 52,401 28,534 1,168 519 374

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,032 42,828 1,015 3,495 10,508 43,330 159 3,974 63,305 40,855 22,332 71 2,453 118

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,998 62,883 1,418 4,033 14,233 62,339 204 3,489 59,627 37,050 22,577 10 1,387 -

$25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,094 28,510 612 1,668 6,786 27,554 42 712 21,757 13,657 7,440 1,204 (2) 660

$26,000 under $30,ooo . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,492 34,268 552 2,196 7,197 32,495 15 423 30,133 16,190 13,943 2,619 91

$30,000 under $35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,079 56,708 695 2,595 9,718 56,727 81 2,614 33,968 12,263 21,321 4,330 497 384

$35,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,908 57,592 523 5,860 7,617 53,641 64 1,908 41,408 25,024 16,175 - 603 12 197

$40,000 under $45,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,837 56,757 642 2,973 6,605 55,486 32 1,702 24,756 8,095 16,661 - 1,197 - -

$45,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,759 53,701 342 1,964 5,598 52,559 34 822 25,345 12,330 13,015 59 348
0

$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,008 108,560 724 3,924 9,694 105,676 21 1,037 50,882 21,905 28,977 8,517 1,579 0

$60,000 under $70,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,586 110,770 465 4,700 7,392 107,240 40 1,170 32,472 10,743 21,654 1,811 1,673 10 65 *-0

$70,000 under $80,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,835 89,707 421 2,871 5,658 87,853 28 1,017 36,766 17,392 18,389 3 1,957 - 985 0
$80,000 under $90,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,906 89,547 321 3,197 4,796 87,187 21 831 31,725 13,310 18,269 9 877 146

$90,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,925 81,539 305 3,126 3,834 79,779 36 1,366 20,790 11,771 9,019 5 386 -

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,597 355,416 933 15,511 12,255 347,480 79 7,575 94,018 28,352 64,905 20,415 4,432 3 758 0

$150,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,799 281,641 383 7,408 6,685 279,678 64 5,445 62,212 17,572 42,785 11,697 2,213 3 1,852 ;0
$200,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,957 234,545 292 9,827 3,870 233,766 34 9,048 51,115 21,907 28,342 1,090 390 5 861 M

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,329 857,120 769 30,688 8,132 847,069 98 20,637 122,403 51,334 67,344 564 6,670 29 3 696

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,254 1,021,570 494 30,474 4,203 1,009,368 73 18,272 146,996 50,131 89,300 7,291 9,178 7 7 :558 1=

15,549$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 3,398 2,613,468 594 100,773 3,345 2,588,668 118 75,973 490,317 103,980 369,874 154,875 16,483 91 4

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 556 1,508,174 152 88,832 544 1,454,905 23 35,563 239,084 81,972 148,551 12,088 9,138 3,156 5,405

$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 354 2,001,522 112 75,046 351 1,968,102 20 41,626 264,309 34,827 195,083 15,760 2,682 4,116 30,283 tD

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . 164 2,088,997 75 92,036 161 2,034,824 11 37,863 220,213 113,232 74,355 10,326 762 5,001 27,625 ~J

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . 83 1,963,872 42 71,877 82 1,918,927 2 26,932 156,355 7,987 91,424 10,470 - 3,163 53,781 0

$100,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 5,943,941 33 78,108 64 6,275,206 3 409,373 1,110,055 3,360 963,933 40,737 4,468 138,294

Without income taxed at normal tax and sort .. rates ,
but with alternative tax on long-term gain' . . . . . . . . . . . 428 100,755 47 9,841 402 102,496 5 11,582 81,736 24,488 57,158 8,626 - 90

Without normal tax, surtax, and surcharge (includin g
alternative tax), total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 624 10,762 209 2,578 530 26,977 63 18,793 2,362,246 1,849,001 513,217 129,633 11,008 28 -
With additional tax for tax preferences . . . . . . . . . . . . . . . . 17 2,328 4 378 15 3,440 3 1,490 167,377 99,162 68,212 2,012 - 3

With only tax from recomputing prior year investmen t
credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 2,303 4 402 28 8,197 3 6,296 160,097 82,687 77,410 36,000 - -

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 580 6,131 201 1,798 487 15,340 57 11,007 2,034,772 1,667,152 367,595 91,621 11,008 25

Returns without net income, total . . . . . . . . . . . . . . . . . . . . . . . . . . 11,121 93,880 2,632 17,187 10,103 161,180 1,228 84,481 237,572 - 237,302 43,126 1,152 270

With normal tax, surtax, and surcharge (including alter-
native tax) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 915 1 (2) 5 915 - - 7,210 7,210 - - -

Without normal tax, surtax, and surcharge (includin g
alternative tax) :
With additional tax for tax preferences . . . . . . . . . . . . . . . . 187 20,037 34 3,754 206 47,470 50 31,188 62,838 62,838 14,446 12 -

With only tax from recomputing prior year investmen t
credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 888 10,234 217 2,252 827 19,327 167 11,340 49,223 49,011 25,067 2 212

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,040 62,694 2,380 11,181 9,065 93,468 1,011 41,953 118,301 118,243 3,613 1,138 58

Size of deficit :
Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,128 6,649 762 757 2,531 6,623 76 732 5,859 5,859 161 307 -

$5,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,407 8,067 500 1,584 2,128 9,964 147 3,481 7,277 7,277 - 397

$15,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,613 7,082 396 912 1,407 7,795 119 1,625 2,702 2,702 - 12

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,341 9,640 302 1,597 1,288 12,001 214 3,953 5,699 5,699 576 389

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9 595 278 1 248 9 12 426 245 4 077 355 9,355 10
1 26,060 2,756 47$100,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 205 2 4 478 309 4 903 1 :2`1 186 265 1 4612 6 060 -1 6 34 : 29 :

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120 7,213 42 1,509 150 14,856 67 9,150 9,707 9,628 107 - 79

$1,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 131 16,509 38 2,869 172 45,464 85 31,825 73,605 73,605 13,04 9

$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 4,647 6 1,808 22 17,865 11 15,026 97,308 97,117 26,467 :1 19;j

'Includes returns with income taxed at alternative rates, and a few returns of mutual savings banks, regulated investment companies or real estate investment trusts not eligible for alternative tax but with capital gain

taxed at 25 percent under special provisions of Internal Revenue Code .
2Less -than $500 per return .
NOTE : Number of returns my not add to totals because of rounding . See text for explanatory btatements and for "Description of the Sample and Limitations of the Data ." CID
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Table 15-INVESTMENT CREDIT ITEMS : NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER,
INCOME TAX, INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABUE ASSETS, DEPRECIATION DEDUCTION, RETURNS WITH CARRYOVER, AND RETURNS WIT H

CARRYOVER USED, BY MAJOR INDUSTRY

(All figures are esti=ates based on samles--money amo=ts are in thousands of dollars ]

Returns , other than Form 1120S , with Investment credit item s

Intel number C. . ' of
Tentative investment Income tax

Major Industry of act 've
,,

to erty Investment credit
Investme t A il b l

corporation

7cu

sed for qualified
Number of

n
credit

Total

va a e
for use o f

returns investment for credit
retu rns Amount carryover investmen t

credit credit '

(1) (2) (3) (4) (5) (6) (7) (8) (9 )

All industries-.
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,665,477 78,353 15,188 15,188 15,188 - 66,947 52,374 3185 1
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 22,155,400 21,468,305 - 1,236,578 1,265,808 21,049,234

.
17,121,703

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,238 2,130 20,249 18,845 114 1,303 6,552 20,637 20,153

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,465 1,303 220,377 214,967 166 14,836 36,664 238,466 183,07 9
Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,193 (- )
Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,226 236 51,716 49,011 44 3,341 6,734 63,392 54 34 7Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,883 556 65,053 63,606 39 4,324 13,766 64,524

,
14 95 3Nonmetallic minerals (except fuels) mining . . . . . . . . .. . . . . . . . . . 3,163 427 14,645 14,369 47 1,006 8,180 21,106

,
11,42 2

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,905 5,290 71,500 68,075 596 4,750 13,682 107,687 97,13 1

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,807 16,732 9,866,292 9,604,123 4,775 670,974 441,633 13,096,193 9,683,65 5
Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,285 2,296 525,258 517,098 573 36,160 18,647 1,277,221 1,102 45 8Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 (-)

,

Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . 6,221 797 179,200 172,418 330 12,060 5,356 262,596 254,505
Apparel and other fabricated textile products . . . . . . . . . . . . . . . 18,136 770 23,068 21,712 182 1,500 1,282 84,294 79 53 3Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . 10,145 852 226,595 225,915 101 15,809 4,628 102,218

,
92,63 0

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,914 338 10,170 9,690 119 659 322 35,263 34 99 1
Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,565 500 519,406 516,685 206 36,154 15,531 418,802

,
361 32 6Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,613 1,986 159,443 153,663 360 10,396 6,945 404,790

,
394 303Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,236 886 1,223,673 1,209,780 402 84,686 37,087 2,090,847

,
1,717 87 7Petroleum refining and related industries . . . . . . . . . . . . . . . . . . . 841 145 1,871,888 1,854,749 68 129,822 200,192 1,890,262

,

513,534
Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . 5,433 558 254,431 246,678 167 17,212 2,895 212,606 152 700Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,299 168 10,068 7,053 29 495 1,077 39,146

,
38 305Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,427 1,081 200,377 194,239 240 13,584 12,564 267,954

,
221 409Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,052 627 2,003,597 1,997,435 279 139,112 81,660 446,547

,
308 17 9

Fabricated metal products, except machinery and transpor-
,

tation equipment . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . .

'

~2,637 1,649 262,272 256,710 506 17,96 5 _10,298 418,298 366,48 0.
Maxhinery~ except electrical .

i - - . . . .
23,553 2,120 385,782 307,420

_

643

_

2
-
1,481 14,330

_

1,792,554 1 247 :71 0Electrica equipment and suppl ie s . . . .
. . . . .

10,385 796 525,660 498,447 250 34,882 14,028 936,476
,

771 82 7
Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,761 164 647,577 618,240 64 43,278 2,936 1,004,259

,
731 53 6Transportation equipment, except

n
tor vehicles . . . . . . . . . . . . . 3,022 257 655,917 620,241 125 43,404 8,979 367 669

,
340 40 9

Scientific instruments, photographic equipment, watches
, ,

and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,095 296 86,680 82,066 65 5,742 1,059 549,730 474 24 1Miscellan :ous vanufactured products, and mnufacturing not
,. . , .

a 1 lot bl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,098 428 46,627 45,782 50 3,206 1,673 72,157 67,624

Cransportation, communication, electric, gas, and sanitar y
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,398 6,365 9,888,810 9,579,254 1,577 406,680 586,185 3,952,867 3,888,77 0
Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,113 4,494 2,209,929 2,169,111 800 151,325 558,029 301,502 265 496Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,462 1,018 3,070,205 2,969,678 314 95,731 8,231 1,980,898

,
1,960,432

Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . 6,823 851 4,608,676 4,440,465 462 159,624 19,925 1,670,467 1,662,842

~holesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 518,062 22,168 630,844 600,967 3,649 41,845 46,655 1,610,360 1,443,139
Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . 165,575 5,777 143,116 132,716 1,01u 9,147 24,014 429,118 279 .039

Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,928 571 29,072 26,807 135 1,857
11,

304 56,610 52,79 1
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . 26,808 876 16,500 14,540 177 1,016 1,420 46,466 45,962
Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,839 4,329 97,544 91,369 728 6,274 21,290 326,042 180,28 6

,Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350,773 16,319 473,630 454,521 2,578 31,739 22,586 1,178,146 1,161,288
Build Ing materials, hardware, and farm equipment . . . . . . . . . . 28,397 1,211 4,015 3,323 155 196 565 14,500 14,398
General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,351 1,257 294,018 283,120 379 19,800 7,663 731,120 719,53 6
Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,479 2,126 89,826 86,527 225 6,042 4,024 283,328 281,503
Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . 57,289 1,803 5,370 5,064 165 341 1,004 13,624 13,59 6

Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,131 1,344 18,075 17,385 286 1,230 618 15,045 14,94 8
Furniture, home furnishings, and equipment stores . . . . . . . . . 30,122 563 2,122 1,544 141 96 141 7,046 7,03 9
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,398 4,674 41,351 39,614 402 2,804 6,085 48,877 47,666~
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,606 '3,339 18,853 17,944 820 1,230 2,486 64,60~ 62,602

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . 1,714 71 14,098 13,730 55 3,096 2,81 2

?inance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . I . . . . . 406,235 9,748 1,012,148 964,956 2,163 67,057 36,761 1,720,711 1,518,87 2

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,042 1,292 719,460 695,574 475 48,669 10,580 694,243 568,85 0
Credit agencies-other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,163 1,779 123,673 121,113 570 8,171 4,267 72,553 56,79 3
Security and commodity brokers, dealers, exchanges, an d
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 718 219 4,720 3,439 103 234 759 30,419 30,31 9

Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . 32,692 431 7,478 6,494 120 454 796 13,527 12,806 -
Insurance carrier~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,760 366 98,432 82,069 99 5,740 13,750 833,384 776,79 5
Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . 28,675 719 3,754 3,262 54 229 182 40,305 38,12 7
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268,185 4,938 54,631 53,005 739 3,560 6,427 36,280 35,182

1-i-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 281,218 14,613 445,180 417,118 2,145 29,133 97,673 302,313 286,904

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,049 1,403 53,829 48,891 182
3 '

434 4,473 51,247 50,494
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,715 2,100 9,543 8,865 252 598 2,285 .23,864 23,39 0
Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . 93,863 4,574 108,594 93,888 825 6,524 37,965 134,773 129,26 7
Automobile services and miscellaneous repair services . . . . . . . 35,283 2,199 103,395 99,436 342 6,955 8,525 13,402 13,206
Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,889 2,383 153,068 152,613 230 10,693 41,468 48,821 41,33 2
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,419 1,951 16,751 13,425 310 929 2,957 30,206 29,21 5

ature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,149 1 - - - - 3 - -N

Footnotes at end of table . See text for explanatory statements and for 'Tescription of the Sample and Limitations of the Data,"
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Table 15 .- -INVESTMENT CREDIT ITEMS : NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER,

INCOME TAX, INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, RETURNS WITH CARRYOVER, AND RETURNS WITH
CARRYOVER USED, BY MAJOR INDUSTRY- - Continue d

(A.11 figures are estimates based on samples--money assounts are in thousands of dollars ]

Returns, other than Form 1120S, with investment treeit item-Continued

Investment credit
Unused investment credi t

Major industry Total
: :dInu t

:"at!v' Depreciable Depreciation
Number of

v
in tme t

cr ~,t
assets deduction

returns Amount Number of
A t

Number o f
returns

moun
returns Amoun t

(10) (11) (12) (13) (14) (15) (16) (17 )

All industries :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,978 - 31,774 - 5,568 - 76,042 77,25 0
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 865,954 - 1,637,550 - 489,586 634,215,365 35,715,03 0

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,204 1,723 1,109 6,031 74 630 998,363 77,834

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 666 10,734 740 40,746 105 8,419 7,952,335 534,95 0

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (- )
Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179 3,620 84 6,456 33 2,078 1,626,361 100,773
Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 257 2,072 344 16,019 22 3,697 2,715,476 197,54 2
Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 207 923 249 8,241 20 481 1,390,575 103,452

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,891 4,415 1,661 13,842 279 3,176 3,681,249 350,42 0

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,032 451,231 6,676 662,697 1,451 275,365 294,774,017 18,353,30 5

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,659 31,270 822 23,476 127 7,620 19,860,839 1,298,83 5
Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 653 10,036 191 7,401 63 2,941 6,217,717 428,48 6
Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . 488 1,440 285 1,340 49 325 801,651 62,67 9
Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 448 7,637 441 12,801 34 8,781 5,048,161 304,19 6

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250 725 92 236 28 39 385,472 26,90 1
Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 356 32,132 158 19,556 36 7,897 14,863,441 831,164
Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,518 11,150 657 6,085 121 619 4,936,858 329,31 6
Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 526 83,377 431 38,540 161 6,880 35,043,891 2,293,27 2
Petroleum refining and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85 94,743 71 235,410 27 64,263 64,005,971 2,884,82 8

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 378 12,340 202 8,939 51 6,374 6,311,927 431,43 5
Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82 312 92 1,260 540,220 34,44 9

Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 666 10,271 545 15,841 103 4,309 9,926,766 563,58 0
Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. *--******

426 25,579 247 195,201 102 116,550 42,218,598 2,107,45 3
Fabricated metal products, except machinery and transpor ;ation

equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,111 11,329 595 16,973 123 7,581 8,604,638 594,30 8

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,223 19,209 987 16,604 248 3,267 20,444,313 1,935,31 0
Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 413 25,622 397 23,287 73 10,137 15,427,999 1,406,33 9
Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99 39,631 66 6,580 21,783,914 1,263,97 5
Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . . . 135 22,101 159 30,282 51 23,125 11,517,090 1,031,40 6
Scientific instruments, photographic equipment, watches and clock . . . . . . 166 5,741 133 1,060 3,692,312 260,61 8
Miscellaneous manufactured products, and manufacturing not allocable . . . 333 3,182 95 1,718 16 438 1,510,606 126,23 1

Transportation, communication, electric, gas, and sanitary services . . . . . . 4,539 292,594 2,409 701,499 587 150,129 274,102,378 11,930,22 2

Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,145 54,092 1,825 656,367 364 123,076 65,525,309 3,634,04 6
Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 806 95,074 297 8,884 117 2,223 72,362,357 3,513,03 8
Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587 143,428 286 36,248 105 24,830 136,214,712 4,783,13 8

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,377 41,043 8,792 46,723 1,209 9,379 23,835,250 1,753,48 3

Wholesale trade . . . . . . . . . .
. . . . . . *****

3,670 6,830 2,309 26,214 322 4,265 6,119,260 401,80 5
Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394 1,861 199 1,304 30 642 911,551 75,96 5
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 520 1,021 388 1,385 38 148 541,560 46,362
Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,755 3,948 1,721 23,525 253 3,475 4,666,149 279,47 8

gets il trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,660 33,250 6,454 20,457 882 5,109 17,439,352 1,338,30 0
Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . . . . . . . 847 343 436 355 39 20 282,579 21,56 6
General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 868 20,636 470 6,782 160 2,160 9,585,365 645,40 2
Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,342 6,556 854 3,478 81 559 4,618,490 400,447
,Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,123 438 803 815 39 70 406,477 44,11 1

Apparel and accessory t .r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780 935 668 879 119 493 272,871 21,80 0

Furniture, home furnishings, and equipment stores . . . . . . . . . . . . . . . . . . . . 378 119 185 118 17 8 100,266 6,27 3

Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,091 2,837 1,818 5,788 212 1,385 1,245,885 117,23 1

Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,229 1,386 1,216 2,242 213 414 927,419 81,47 0

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 276,638 13,37 8

Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,488 46,022 4,489 57,758 886 25,465 16,382,603 1,410,05 4

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,052 36,233 296 23,020 59 14,507 5,837,263 603,01 7

Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,013 3,349 779 9,083 223 5,082 1,876,059 188,905
Security and commodity brokers, dealers, exchanges, and services . . . . . . . 165 200 54 813 4 89 104,826 11,23 4

Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279 574 155 677 36 30 422,800 27,16 8

Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159 2,965 219 16,524 35 3,658 2,997,738 360,IG4

Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 431 232 287 182 54,974 6,300

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,384 2,469 2,697 7,459 479 2,099 5,088,943 213,32 6

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,778 18,192 5,894 108,251 976 17,023 12,489,091 1,304,75 7

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 944 3,237 535 4,586 73 1,126 2,872,208 167,57 3

Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,513 545 839 2,126 64 308 501,172 42,904

Business services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,027 5,952 2,059 38,468 412 3,390 4,612,405 549,24 0

Automobile services and miscellaneous repair services . . . . . . . . . . . . . . . . . . 1,582 3,803 735 11,661 105 4,183 .1,740,897 286,59 3

Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,476 3,573 1,008 48,588 128 7,639 1,957,283 209,74 9

Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,234 1,082 717 2,822 190 377 805,126 48,69 8

Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 1 3 - - 79 5

Footnotes at end of table . See text for explanatory statements and for 'I)escription of the Sample and Limitations of the Data ."
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Table 15 . —INVESTMENT CREDIT ITEMS : NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER,
INCOME TAX, INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, RETURNS WITH CARRYOVER, AND RETURNS WITH

CARRYOVER USED, BY MAJOR INDUSTRY- -Continue d

(All figures are estimates based on samples--mney amounts are in tbousands of dollars] '

T ntative investment
credit Income tax

Investment credit Unused investment credi t
Major industry

Number of Investment available
Unused tentativ e

returns
N b f

credit for use
of N,,b, *f

Total
Investment rredi ~um er o

eturns Amount
carryover investmen t

credit'

%re
t

Amount
Number of Number of

._

_

,a turns Amount
returns Amoun t

(18) (19) (20) __~2_1) _-(22) -(23) (24) (25) (26) (27) (28 )

All industries :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,947 3,801 - 66,947 42,557 42,294 - 28 442 2 23 7Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 445,305 1,265,808 4,063,147 - 286,983

,
- 1,422,335

,
- 274,37 1

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . 2,081 64 643 6 552 6 512 1 160 1 248 1, , , , ,085 5,846 50 44 5

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,234 98 10,291 36,664 114,938 619 8,729 697 38,205 63 5,87 9
Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Coal mining

(~)
2 0. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Crude petroleum and natural gas . . . .
8

541
1 6

23
2,038
3

1 .6,734 50,345 159 3,167 58 5,60 6. . . . . . . . . . . . . . . . . . .

Nonmetallic minerals (except fuels) mining . . . . . . . . 410 31
,659
332

13,76 6
8

14,143 246 1,493 339 15,933 17 3,61 1. . . . ,180 6,326 194 573 241 7,917 13 15 7
Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,773 80 2,375 13,682 56,653 3,564 3,359 1,431 12,548 49 1,882
Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,954 1,009 248,474 441,633 2,696,824 8,028 156,197 5,764 533,631 538 146,29 9

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
T b

1,847 124 8,010 18,647 299,102 1,254 9,460 757 17 136 62 1 28 0o acco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (-) -
,

-

-
,

Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Apparel and other fabricated textile roducts

55 7
634

90 2,742 5,356 47,817 444 2,426 156 5,693 28 1,23 3p . . . . . . . . .
Lumber and wood products, except furniture . . . . . . . . . . . . 773

46 268 1,282

4 628
11,02 9
22 721

362 336 275 1,212 39 19
7

, , 382 3,890 427 12,176
Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Paper and allied products .

223
343 49

322 3,061 160 220 67 19 7. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Printing and publishing . . . . . . . . . . . . . . . . . . . . 1 648 23

3,65 1
990

15,531 46,273 209 6,575 141 12,610 19 95 1. . . . . . . . . . .
Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . .

,

538 56 12 683
6,94 5

37 087
66,094

287 039
1,27 8

315
2,28 0

1
542 5,54 9

Petroleum refining and related industries . . . . . . . . . . . . . 114 39
,

71,896
,

200,192
,

222 676 67
3,89 1

56 858
29 1
56

35,85 2
21 2

21 4,19 2

Rubber and miscellaneous plastics products . . . . . . . . . . . . 405 14 6,153 2,895

,

38,036 268

,

6 401 158

5, 3 0

2 647

1 2

8

44,08 3

Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . .
St l d

149 1,077 18,209 67
,
67 87

,
1 037

82

one, c ay, an glass products . . . . . . . . . . . . . . . . . . . . . . .
P i l d

886 46 5,544 12,564 88,435 495 3,793 462
,

14 271 20 2 739r mary me ta in ustries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Fahr icated metal-products-except machinery and-

398 51 69,152 81,660 128,962 259 7,219 176
,

143.,593 31
,

64,942

-transportation equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,212 69 5,704 10,298 63,763 733 3,069 531 12 916 59 3,52 4
Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . .
Electrical equipment and su lies

1,662
626

186 4,340 14,330 116,478 886 4,311 865 14 336 126 99 9pp . . . . . . . . . . . . . . . . . . . . .
Motor vehicles and equipment 109

8 3
10

14,127 14,028 176,310 283 6,569 354 21 :585 29
8,

43 5. . . . . . . . . . . . . . . . . . . . . . . . . .
Transportation equipment, except motor vehicles . . . . . . . 188 57

4,87 1
19 539

2,93 6
8 979

376,22 7
119 164

5 2
87

4,76 0
16 275

58 3,044 4 19 6

Scientific instruments, photographic equipment,
, , , , 138 12,243 30 5,08 6

watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237 6 3,537 1,059 341,3?1 110 3,670 127 926 -
Miscellaneous manufactured products, and manufacturing -

not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394 16 1,053 1,673 21,298 305 1,348 88 1,37 8

Transportation, communication, electric, gas, an d
sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
5,306 520 119,004 586,185 362,793 3,738 69,243 2,119 635,794 297 84,424

Transportation . . . . . . . . . . . .
.Communica t ion . . . . . . . . . . . . . . . . . . . . . . . .

4,016 323 102,384 558,029 153,969 2,838 43,993 1,637 616,270 176 82 97 9. . . . . . . . . . . . .
Electr ir I gas, and sanitary crvic . I

83 0
459

12 5
71

7 83 7
:

8,231 95,127 636 8,327 272 7,737 92
,

1,07 6. . . . . . . . . . . . . . . . . . 8 783 19,925 113,697 263 16,923 209 11,787 28 36 9
Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,345 826 . 12,252 46,655 276,147 12,089 16,735 8,036 41,478 453 4,13 4

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Groceries and related products . . . . . . . . . . .

4,97 0
446

234 4,039 24,014 113,248 2,973 3,034 2,143 24,922 155 2,97 3. . . . . . . . . . .
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . 750 50 161

1,304
1 420

38,398
2 805

27 5
415

93 0
18

171 720 2 5 8

Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . 3,774 173 3,536
,

21,290
,

72,045 2,282
5

1,919
36 7

1,604
1,36 6

22,836 136 2,78 6
Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Building materials, hardware, and farm equipment . . . .

14,32 8
1 080

587 7,289 22,58 6
565

160,474
9 14

9,095 12,771 5,866 16,506 294 1,158

General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . .
,
982 104 4,340 7,663

, 7
56,679

73 9
662

266
6 986

41 3
391

33 5
4 972 82 0Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

A
1,940 40 1,010 4,024 28,618 1,220

,

2,015 778
,

2 987
3 5

utomotive dealer . and service stations . . . . . . . . . . . . . 1,640 1,OC4 7,284 990 167 768
,
75 8

Apnarel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . .
Furniture, home fornishings, and equipment stores . . .

1,08 1
447

2 3
25

13 9
(2)

618-
141

8,17 6
2 242

579 207 571 516 21 13 0

Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . 4,426 155 1,586 6,085
,

32,639
27 9

~,903
3 1

2 458
16 8

1 708
11 3
9494

-

102

-

54 6Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . 2,728 210 102 2,486 15,689 1,720
,
641

,
1,067

,
1,879 63 5 1

Wholesale and retail trade not allocable . . . . . . . . . . . . . . 46 (*) 55 2,425 (-)

Finance, insurance, and real est~te . . . . . . . . . . . . . . . . . . . . . 8,038 455 31,796 36,761 416,608 4,269 18,372 3,950 50,151 347 17,85 8
Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .
Credit agencies other than banks

864
1 296

4 8
86

25,720 10,580 125,427 652 14,321 256 21,975 19 13,46 2. . . . . . . . . . . . . . . . . . . . . .
Security and commodity brokers, dealers, exchanges,

, 435 4,267 25,411 692 501 612 4,195 56 194

and services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ho Iding and other investment companies . . . . . . . . . . . . . . .

13 6
320

20 24 75 9
796

3,152
11

86 79 50 724 -

-
.

Insurance carriers 0
,378 198 400 123 66 8. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Insurance agents, brokers and service
3 1
663

35

-

4,482 13,750 230,857 103 1,730

1

210 16,497 26 3,63 1, . . . . . . . . . . . . . . . .
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,453 254

-

864
182

6 427
28 3

20 100
424

2 110
( )
1 341

239 182 -

-
, , , , 2,457 5,910 239 550

;ervices . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . m . . . . . . . . . . . 13,211 744 20,470 97,673 132,672 8,825 13,100 5,356 104,679 437 13,45 1
Hotels and other lodging places . . . . : . . . . . . . . . . . . . . . . . .
P l i

230 4 473 32 621 821 2,587 469 3 604
. . . . . . . . . . . . . . . . .

ersona serv ces .

. . . . .

. . . .
Business services

1 :
937 89 72 2 :285 17 :863 1,405 317 780 1 :82 8. . . . . . . . . . . . . . . . . . . .

. . . . . . . i .
. . .

Autouchile services and miscellaneous repair services .
18 1

1,935
43 2
78

3,25 9

5 135
37,96 5

52 58
38,41 8
8 983

2,77 2
1 319

3,765 1,898 37,390 251 2,31 2

Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . 2,246 92
,

9,916
,

41,468
,

14,745
,

1,376
2,54 7
3 200

704

953
11,09 7
48 200

7 5
7

3,61 9
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,680 40 286 2,957 20,042 1,130

,
684 549

,
2,560

3 7,25 1

ature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . 1 3
N

Footnotes at end of table . Sea text for explanatory statements and for "Description of the Sample and Limitations of the Data . "

Returns, other than Form 1120S, with investment credit item-Cotitin,ed

Returns with Investment credit c .rryover
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Table 15 -INVESTMENT CREDIT ITEMS : NUMBER OF RETURNS, COST OF PROPERTY, INVESTMENT QUALIFIED FOR CREDIT, TENTATIVE CREDIT, CARRYOVER,
INCOME TAX, INVESTMENT CREDIT, UNUSED CREDIT, DEPRECIABLE ASSETS, DEPRECIATION DEDUCTION, RETURNS WITH CARRYOVER, AND RETURNS WITH

CARRYOVER USED, BY MAJOR INDUSTRY- -Continue d

[All figures are estimates based on sarnples--money amounts are in thousands of dollars ]

Maj or industry
Tentative nvestmen t

credit
Income ta x
available

Unused investment credi t
Number or _nvestment

f f Investmen t
returns Number o

Amount
credit or Use o

Investment credit Number o f
returns carryover

creditl return .
Amoun t

(29) (30) (31) (32) (33) (34) (35) (36 )

All industries :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Amount

41,193 982 - 41,193 41,193 41,193 3,23 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 118,846 228,736 3,332,640 234,839 - 111,01 6

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,152 2,074 6,333 1,112 157 923
Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 607 31 4,110 6,775 112,814 8,426 73 2,440

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Coal mining . . . . . . . . . . .

(*)
N N. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
153
245

7
5

653 3,578 49,064 3,01 0. . . . . . . . . .
Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . 189

45 2,447 14J40 1,490 44 1,003. . . . . . . 457 5,486 430 22 39

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,531 4,068 56,125 3,297 202 1,05 2
manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,856 370 79,149 101,295 2,232,149 133,174 762 47,00 2

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Tobacco manufactures

1,249 57 6,022 3,705 269,340 8,752 162 91 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A l

(*)
442 60 1,450 1,372 45 841 2 367 43 47 6ppare and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . .

Lumber and wood products except furniture
362 267

,
11,G29

,
33 6, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 380 2 2,089 794 20,386 2,698 33 18 6

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . .

156
206 2

125 3,061 220 - -
. . . . . . . . . . . . . . . . . . . .

Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,275
7 2,690 6,060

2 689
46,17 5
65 080

6,56 5
2 233 171 1 21 0Chemicals and allied products . . . . . . . . .

.P t l f
305 27 7,624

,
10,357

,
267,063

,
13 024 64

,
4 93 1e ro eum re ining and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 25 20,234 61,170 196,947

,
49,279 5

,
32,12 5

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 264 4 552 891 22 928 882 18 562Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Stone clay and glass products

62 - - 171
,

9,854 63, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

48 6
252

18
18

2,31 3
94

1,465 87,241 3,301 69 43 3. . . . . . . . . .
Fabricated metal products, except machinery and transportation

3, 3 3,555 114,688 6,952 32 54 6

equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 712 9 2,177 961 62,734 3,066 33 5 5
Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Electrical equipment and supplies

820 15 3,340 1,128 113,611 4,310 68 13 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

265

50
40
4

5,35 1
1

1,170 174,674 6,22 8. . . . . . . . . . . . .
Transportation equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . . . . 83

,33 4

N
60 9

4 1
57,934 1,419 N

Scientific instuuments, photographic equipment, wa tches and clock. . . . . . . 109 5 3 527
, 3 6
133

100,43 1
339 035

13,69 2

Miscellaneous manufactured products, and manufacturing not allocable . . . . 305 7
,
955 393

,
21,298

3,660
1,348 - -

Transportation, communication , electric, gas, and sanitary services . . . . . . . . 3,549 140 22,053 83,910 329,527 56,683 419 49,17 3
Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Communication

2,724 97 7,294 68,355 129,636 31,849 368 44,19 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

57 9
245

17
25

6,62 3
8 136

3,27 2
11 783

94,96 6
104 2

8,189 37 1,70 2
, , ,9 5 16,645

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,827 168 7,747 12,204 260,270 16,337 717 2,92 9
Wholesale trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Groceries and related products

2,890 17 924 3,670 103,367 2,892 121 1,60 5. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Ma ch inery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . .

274
365 -

645 37,776 90 4
. . . . . . . .

Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,250 10
-

666
19 3

2,832
2,77 3

62,818
153

1,835 104 1,592
Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Building materials hardware and farm e ui ment
8,916 150 5,902 8,526 154,478 12,515 596 1,324, , q p . . . . . . . . . . . . . . . . . . . . . .

General merchandise stores
732 292 5,010 214 72 62. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Food stores
661 21 3,967 3,257 56,469 6,963 70 216. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Automotive dealers and service stations . . . . . . . . . . . . . . . .
1,199

990
14
-

899 1,350 27,505 1,952 57 26 1. . . . . . . . . . . . . . . - 412 7,284 167 117 153
Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Furniture, home furnishings, and equipment stores . . . . . . . . . . . . . . . .

56 3
253

2
-

9 305 8,176 207 53 7 3. . . . .
Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mi ll l

2,884 32
-

942
3 1

1,904
2,19 1

32,541
3 1

2 360 -185

-

24 2sce aneous retai stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,631 77 31 975 15,302
,
621 39 31 7

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N N N

inance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,203 71 2,660 6,334 212,551 7,094 152 1,866
Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Credit agencies other than banks

640 24 1,170 2,573 103,079 3,233 36 50 6. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Security and commodity brokers, dealers, exchanges, and serv ices . . . . . . . . .

665
85

4 150 30 2
35

25,186
2

41 0

Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
I

197 4 249 161
,71 9

11,052
5 5
399

- -

nsurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Insurance agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 1
424

8
-

777
-

951 50,15 2
283 1' 65

6
(2 )

11 6 ?

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,087 2,312 20,080 1,341 95-

-

1,24 5

ervices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,466 172 2,634 12,076 122,871 8,716 745 5,63 1
Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
P l i

821 3 1,658 1,189 32,621 2 587 59 17 6ersona serv ces . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Business services

1,371 49 62 640 17,830
,
.317 248 17 3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Automobile services and miscellaneous re air ser ic
2,523 79 642 5,493 37,296 3i461 340 2,606p v es . . . . . . . . . . . . . . . . . . .

Amusement and recreation services
1,266 3,137 6,164 1,137 35 2,090. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other services
1,353 1,105 9,460 535 60 586. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,129 512 19,500 679 - -

ature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

'F

S

N

Y . ever, a ata are included in the appropriate totals .
llncme tax excludes tax from recomputing prior year investment credit and additional tax for tax preferences and is after foreign tax credit

.2Less than $500 per return .
NOTE : Number of return. may not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data . "

(*) Estimate is not shown separately because of high sampling variabilit How th d

Returns, other than Form 1120S . with investment credit its-

Returns with investment credit greater then tentative investment credit



ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120S

Table 16 .-INVESTMENT CREDIT AND RELATED ITEMS, FOR TOTAL RETURNS, RETURNS WITH CARRYOVER, AND-RETURNS WITH CARRYOVER USED,,BY SIZE OF INVESTMENT CREDIT

. [All figures are estimates based on samples--money amounts are, :!in thousands of dollars ]

Total active Returns with investment credit, by size of credit

Its. corporatio
nr

a turns other Under $500 $2,500 $6,000 $10,000 $15,000 $20,000 $25,000 $50,000 $100,000 $250,000 1 $500,000 $1,000,000 $10,000,000

than Form 1120S Total $ 500 Sunder under under under under under under under under under under unde r2
500 $6,000 $10,000 $15,000 $20,000 $25,000 $50,000 $100,000 $250,000 $500,000 $1,000,000 $10,000,000

or are

(1) (2) (3) (4) (5) (6) (7) (8), (9) (10) (11) (12) (13) (14) (15) (16)

Number of returns . . . . . . . . . . . . . . . . . . . . . . 1,408,002 50,978 32,915 11,497 2,895 1,007 568 287 226 554 323 290 157 93 150 12

Business receipts . . . . . . . . . . . . . . . . . . . . . . 1,544,789,417 644,959,692 21,575,293 27,944,212 19,113,191 14,708,466 13,860,691 8,040,315 9,407,509 32,895,728 43,230,827 8G,258,956 53,564,614 59,535,826 170,087,562 90,736,502
Net income (less deficit) . . . . . . . . . . . . . 64,050,106 ",679,479 1,011,874 1,621,841 1,237,904 1,166,197 777,179 553,106 658,565 2,223,221 2,937, 04 5 042 682 3 466,543 2,929,908 12,623,061 8,429,494
Income subject to tax . . . . . . . . . . . . . . . . . . 72,365,451 42,339,527 877,615 1,457,414 1,163,822 1,090,829 730,886 531,769 642,948 2,105,307 2,823,4973 4 :920 :760 3 :309,098 2,859,799 12,150,008 7,675,799

Normal tax, surtax, and surcharge (in-
cluding alternative tax) :
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,946,987 20,289,479 357,460 661,926 550,101 515,070- 352,075 255,669 311,6" 1,022,219 1,360,174 2,382,535 1,573,377 1,362,945 5,817,227 3,767,057
Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7B4,403 508,753 8,411 16,106 14,347 12,744 9,451 6,374 7,107 25,950 32,223 63,862 42,000 34,706 143,601 91,871
Available'for use of investment
creditl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,398,001 17,121,698 351,738 637,972 535,848 486,356 319,164 241,026 288,720 897,131 1,223,078 2,130,543 1,371,626 1,121,476 4,802,503 2,714,517

Investment credit . . . . . . . . . . . . . . . . . . . . . . 865,954 865,954 (1) 13,848 10,406 7,424 6,635 4 :933 4,991 19,118 23,113 46,207 54,734 64,526 379,651 230,368
Foreign tax credit . . . . . . . . . . . . . . . . . . . . . 4,548,986 3,167,781 5,722 23,954 14,253 28,714 32,911 14:643 22,924 125,088 137,096 251,992 201,751 241,469 1,014,724 1,052,540
Tax from recomputing prior year invest-
ment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,832 47,906 834 1,002 824 792 593 714 609 1,405 1,658 2,806 5,863 4,150 14,467 12,189

Additional tax for tax preferences . . . . . 265,207 166,676 943 1,614 1,275 1,286 1,038 1 ;160 229 1,026 3,791 8,482 6,028 10,610 78,138 51,056

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,601,309,140 1,183,820,466 37,362,214 52,139,323 50,283,649 51,701,068 30,043,132 17,970,038 16,887,719 65,413,609 109,734,487 128,533,618 75,958,192 115,956,682 273,981,586 157,855,149
Depreciable assets . . . . . . . . . . . . . . . . . . . . . 853,179,787 498,431,072 6,596,109 10,664,693 8,070,112 7,381,323 5.,171,295 4,140 ;495 3,725,929 15,541,512 19,942,833 45,131,778 31,523,635 34,790,168 197,445,537 108,405,653
Accumulated depreciation . . .

. ----
327,241,472 182,429,319 2,933,956 4,536,173 3,432,540 3,035,674 1,984,623 1,691~219 1,453,944 6,150,741 7,550,525 16,675,979 11,963,726 12,763,486 70,050,351 38,206,382

Depreciation deduction. . . . . . .. . . . . . . . . . . 51,504,347 27,851,330 546,489 822,201 559,890 532,975 361,594 265,884 252,245 1,000,857 1,344,288 2,640,042 1,849,885 2,264,438 9,980,114 5,430,438
Cost of property used for investmen t
credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,155,400 16,986,635 20,236 94,091 103,944 69,909 83,816 59,P2 70,442 344,373 380,085 1,102,546 1,032,987 1,2",505 7,508,974 4,871,595

Investment qualified for credit . . . . . . . . 21,468,305 16,396,905 15,494 78,398 93,359 62,908 74,640 322,686 359,117 1,083,913 1,003,550 1,213,238 7,230,237 4,742,123 0
54 ;006 63,236 0

Tentative investment credit :
Number of returns . . . . . . . . . . . . . . . . . . . . 15,188 10,748 4,143 2,539 1,329 555 377 211 169 464 283 270 153' 90 148 12 0
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,236,578 896,405 666 4,898 6,237 4,254 4,950 3,492 4,162 21,373 23,000 70,688 60,100 74,597 388,575 229,413

Investment credit carryover . . . . . . . . . . . . 1,265,808 341,764 4,504 18,233 9,911 5,187 3,798 2 ;054 2,287 9,206 12,286 12,859 17,292 21,930 191,605 30,ta z
Unused investment credit : :3

Total : ;aNumber of returns . . . . . . . . . . . . . . . . . . 31,774 4,399 2,377 1,167 434 102 44 78 53 35 18 14 27 4 (D
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,637,550 373,333 3,779 8,893 5,640 2,019 2,092 11,505 12,302 37,708 22,663 32,001 202,964 29,65 7

Unused tentative investment credit ;
Number of returns . . . . . . . . . . . . . . . . . . 5,568 1,128 377 350 175 46 26 24 11 8 21 2 0
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 489,586 149,413 477 1,984 1,646 M 6,435 4,425 31,065 12,307 18,681 47,985 22,43 5

Returns with investment credit carr~- (D

over: 14

Number of returns . . . . . . . . . . . . . . . . . . . . 66,947 42,294 29,327 9,596 1,803 542 270 ~~120 80 199 110 96 58 38 49 4
0

Tentative investment credit :
Number of returns . . . . . . . . . . . . . . . . . . . 3,801 2,083 558 639 240 93 79 145 24 109 72 79 54 35 48 4

1 Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 445,305 244,576 390 1,514 1,569 552 1,054 577 661 3,126 6,413 20,638 18,949 25,093 124,735 39,305
nvestment credit carryover . . . . . . . . . . 1,265,808 341,764 4,504 18,233 9,911 5,187 3,798 2 ;054 2,287 9,206 12,286 12,859 0,292 21,930 191,605 30,612
Inc~ tax available for use o f
investment creditl . . . . . . . . . . . . . . . . . . 4,063,147 4,063,142 17,6,377 258,024 91,792 115,982 77,994 46~'662 55,269 156,163 330,156 418,603 325,495 363,748 1,523,137 123,740

Investment credit . . . . . . . . . . . . . . . . . . . . 286,983 286,983 (2) 11,378 6,426 3,943 3,126 2,045 1,792 6,569 7,852 15,359 20,365 26,878 130,701 50,549
Unused investment credit :

Total :
Number of returns . . . . . . . . . . . . . . . . 28,442 3,790 2,177 1,032 325 58 35 15 43 33 18 12 9 15 3
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,422,335 297,562 3,639 7,978 4,941 1,782 1,705 M 1,156 5,766 10,857 18,134 15,881 20,145 185,644 19,368

Unused tentative investment credit :
Number of returns . . . . . . . . . . . . . . .. 2,237 519 177 215 66 1 6 7 5 3 9 1
Amount . . . . . . . . . . . . . . . . . . . . . I . . . . . . . 274,371 73,642~ 337 1,069 947 269 2,980 11,491 5,525 6,825 30,665 12,146

Returns with investment credit greate r
than tentative investment credit :
Number of returns . . . . . . . . . . . . . . . . . . . . 41,193 41,193 28,768 9,280 1,679 528 254 74 176 100 86 51 34 37 3
Tentative investment credit : I

Number of returns . . . . . . . . . . . . . . . . . . 982 982 - 323 116 79 63 44 19 86 62 69 47 31 36 3
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118,946 118,846 - 39 157 300 352 '562 267 1,752 2,773 7,499 11,038 15,049 62,327 16,731

,nvestment credit carryover . . . . . . . . . . 228,736 228,736 4,305 15,989 9,667 5,049 3,503 2~053 2,189 8,715 9,686 10,080 10,136 20,594 100,661 26,109
Income tax available for use of in-
vestment creditl . . . . . . . . . . . . . . . . . . . . 3,332,640 3,332,640 171,952 244,130 89,112 100,310 70,445 36,1549 53,854 1",194 146,902 395,329 314,202 336,827 1,125,925-- 102 909
nvestment credit . . . . . . . . . . . . . . . . . . . . 234,839 234,839 (1) 10,965 5,961 3,846 2,941 2,030 1,667 5,809 7,192 13,711 17,979 23,659 98,958 40,121

Unused investment credit :
Number of returns . . . . . . . . . . . . . . . . . . 3,231 3,231 1,999 784 257~ 52 211 M 28 26 11 6 6 6 2
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,016 111,016 1 3,103 1 4,666 3,773 1 1,485 893 (*) , (-) . 4,658 5,277, 3,865, 3,200 11,984 64,036 2,719

M. Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate total" . .
'Excludes tax from recomputing prior year investment credit and additional tax for tax preferences .
2Less .than $500 per return .
NOTE : Number of returns my not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 1120S

Table 17-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,

BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION

(All figures are estimates based on samples--money amounts are in thousands of dollars]

13 7

Total active Size of total asset s

Industrial division, item
Smal l

Business Zero
$1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000

$25 '000'000 000 000$5 0
Corporation t

under under under under under under Linder
Lird at , ,

returns
asse s

S
100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000

or
me

re

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

ALL INDUSTRIAL DIVISIONS'

Number of returns :

With and without net income . . . . . . . . . . . . . . . . . . 257,475 6,097 168,115 51,586 20,490 8,053 3,003 96 30 4 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 157,747 2,197 96,414 35,830 15,422 5,676 2,123 64 18 3

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,397,424 - 5,794,154 8,214,038 7,151,720 5,460,803 5,020,984 643,504 411,288 126,868 574,06 5

Notes and accounts receivable, net . . . . . . . . . . . . . 7,006,280 1,088,686 1,688,526 1,576,576 1,222,033 1,087,348 151,507 92,979 44,927 53,69 8

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,534,014 1,031,645 1,621,287 1,613,368 1,094,172 907,025 82,597 108,711 22,038 53,17 1

Cash, Government obligations, and other

current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,265,250 1,069,557 1,303,891 1,017,837 751,061 804,760 130,533 68,173 19,892 99,54 6

Other investments and loanS2
. . . . . . . . . . _ _ . . . . 2,232,824 355,543 512,635 490,991 386,419 330,605 36,039 31,660 11,298 77,63 4

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,728,239 3,419,779 4,098,718 3,061,685 2,489,194 2,097,594 232 436 102,132 17,091 209~61 0

Less : Accumulated depreciation . . . . . . . . . . . . . . 7,404,622 1,811,951 1,972,906 1,468,467 1,084,606 848,102 71,197 35,949 9,225 102,21 9

Other capital assets less reserves3 . . . . . . . . . . . . 2,742,997 354,738 628,633 635,784 435,832 466,703 55,265 36,434 19,291 110 .31 7

Accounts and notes payable 4
. . . . . . . . . . . . . . . . . . .

10,098,155 1,567,963 2,362,539 2,212,119 1,806,395 1,695,885 222,578 145,429 66,112 19,13 5

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . 1,897,107 401,448 407,301 371,420 353,217 285,275 35,060 33,315 1,810 8,261

Mortgages, notes, and bonds payable in one

year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,3 50,268 683,327 1,216,914 1,131,108 942,756 1,075,461 159,714 98,934 13,626 28,42 8

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,629,910 - 1,970,624 3,195,344 2,559,773 1,734,318 1,416,808 126,041 75,585 39,858 511,559

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,631,396 288,616 19,145,546 20,043,333 16,282,769 11,113,349 8,918,277 735,369 577,378 215,673 311,086

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,097,159 259,171 18,856,994 19,724,705 15,944,182 10,888,287 8,665,620 702,477 562,210 209,608 283,905

Net long-term capital gain reduced by ne t

short-term capital loss . . . . . . . . . . . . . . . . . . . . . . 220,589 16,988 43,259 35,035 44,761 30,951 40,391 7,127 1,631 446 -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 54,362,453 184,118 11,633,337 13,932,858 12,069,758 8,272,011 6,831,345 559,670 496,822 184,691 197,84 3

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,549,661 7,087 462,018 404,150 262,666 214,830 166,457 12,133 4,682 3,044 12,594

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 745,919 5,793 109,774 170,132 162,761 137,537 130,785 16,487 8,103 3,002 1,54 5

Depreciation . . . . . . . 1,436,919 5,903 370,253 371,395 267,431 212,523 171,166 16,544 6,668 1,027 14,00 9

Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . 487,243 457 148,154 113,608 81,505 76,479 50,254 3,929 2,582 343 9,932

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 1,851,508 -8,924 358,055 515,959 401,195 295,813 259,127 24,826 6,687 10,746 -11,97 6

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,029,581 39,187 796,433 766,985 567,417 435,442 360,592 38,342 14,429 10,754 -

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,178,073 48,111 438,378 251,026 166,222 139,629 101,465 13,516 7,742 8 11,97 6

Credit for U .S . tax paid on special fuels ,

nonhighway gasoline, and lubricating oil . . . . . 1,205 (5) 150 279 360 183 195 13 15 3 7

Distributions to stockholders except in two

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,135,180 7,658 315,491 261,256 197,045 168,152 143,577 23,799 7,252 2,000 9,000

AGRICULTURE, FORESTRY, AND FTSBERY

Number of returns :

With and without net income . . . . . . . . . . . . . . . . . . 11 634 5,944 2,747 1,886 676 234 3 2

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 :894 2,928 1,526 1,016 297 125 - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,270,173 247,154 450,158 665,481 483,134 381,262 17,742 25,242

Notes and accounts receivable, net . . . . . . . . . . . . . 145,329 20,025 17,567 44,716 19,085 37,478 2,873 3,58 5

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 261,345 15,303 46,580 78,143 64,594 46,856 292 9,57 7

Cash, Goverocient obligations, and other curren t

assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,513 32,042 40,231 30,597 20,260 23,670 449 264

Other investments and loar,52 . . . . . . . . . . . . . . . . . . 183,731 16,689 30,301 49,941 48,837 34,807 133 3,02 3

Depreciable asset . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,320,951 238,308 278,694 351,109 255,712 186,604 3,374 7,15 0

Less : Aceumu lated depreciation . . . . . . . . . . . . . . 560,273 129,160 121,919 137,182 96,034 72,801 328 2,84 9

Other capital assets less reserveS3 . . . . . . . . . . . . 697,547 47,612 138,348 227,846 156,764 111,796 10,904 4,27 7

Accounts and notes payable4 . . . . . . . . . . . . . . . . . . . 519,714 57,037 96,666 150,899 99,429 100,432 2,037 13,21 4

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . 39,663 4,084 7,170 15,938 4,958 7,131 221 16 1

Mortgages, notes, and bonds payable in one year

or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 651,043 54,355 96,497 173,272 169,524 132,542 15,017 9 .83 6

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 655,780 66,003 188,333 193,340 124,300 85,102 -3,328 2,03 0

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,915,731 356,057 503,246 437,683 232,479 335,904 1,899 45,63 6

Business Feceipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,788,321 337,547 474,250 402,338 210,851 313,804 1,702 45,04 5

Net long-term capital gain reduced by ne t

short-term capital loss . . . . . . . . . . . . . . . . . . . . . . 41,577 4,994 7,089 11,837 9,483 8,173 - I

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 1,318,948 215,992 350,771 299,592 152,480 255,705 636 41,87 5

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,620 10,929 10,264 11,962 7,319 5,679 68 306

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,559 7,411 11,879 20,354 17,317 13,262 976 1,24 0

Depreciation . . . . . . - . . . - . . . . . . . . . . . . . . . . . . . . 113,492 22,541 21,929 31,517 20,828 15,671 190 59 1j
Employee benefit p ans . . . . . . . . . . . . . . . . . . . . . . . . . 2,568 730 564 260 189 730 - 9 0

Net income (less deficit) . . . . . . . . . . . . . . . . . I . . . . -26,010 M 5,074 1,995 -14,347 -12,840 -4,363 -1,059 -13 5

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,205 30,119 28,108 20,701 9,413 12,491

-

-

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,215 25,045 26,113 35,048 22,253 16,854 1,059 135

Credit for U .S . tax paid on special fuels ,

nonhighway gasoline, and lubricating oil . . . . . 660 81 198 198 87 89 1 6
'Distributions to stockholders except in own

stock . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .

.

. . .

. . . .

25,893 12,104 5,147 2,372 2,830 3,370
1 - L

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data . "
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Table 17 . -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continue d

(All figures are estimtes based on samples--money ~ts are in tho~ands of dollars )

Total active Size of total assets

Industrial division, item S-1 1Business Zero
$1 $100'000

$250,000 $500,000 $1,000,000 $5,000,000 $ 10,000,000 $ 25,000 - 000
Corporation assets

under under under under under under under under
$50,000,00 0

return. $100,000 $250,000 S500,000 $1,000,000 $5,000,000 $10,000,000 $ 2 5 .000,000 $ 5 0, 000, 000
or more

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )
MINING

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . 1,857 M 876 575 152 70 1 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,052 469 341 114 55 - I

Total assets . .
. . . . . . . . . . . --- . . . . . . . ** . . .

410,457 23,331 94,035 98,539 126,376 6,143 32,107
Notes and account. receivable, net . . . . . . . . . . . . 80,491 5,374 19,284 18,665 25,769 16 9 .15 5
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,510 90 2,002 3,623 3,851 - 43 9
Cash, Goverment obligation ., and other
current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,158 6,721 19,211 M 19,879 18,837 23 2,182

Other investments and 1-2 . . . . . . . . . . . . . __ 33,437 11910 8,785 M 4,759 12,639 - 5,25 3

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . 397,723 26,890 93,016 M 111,978 105,107 2,620 11,97 7
Less : Accumulated depreciation . . . . . . . . . . . . . 235,498 20,723 56,908 64,711 60,066 397 7,246

Other capital assets less reserveS3 .

. . . . . . . . . .

40,713 2,266 6,001 2,089 15,710 3,880 9,788
Accounts and notes payable4 . . . . . . . . . . . . . . . . . . . 100,212 14,882 24,401 16,785 28,246 1,622 6 .005
Other current liabilities . . . . . . . . . . . . . . . . . . . . . 28,995 5,659 2,686 14,522 4,613 - 462

Mortgages, notes, and bonds payable in on e
year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,685 250 12,147 8,633 16,150 - 7,17 3

Ne t worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178,043 -14,028 46,353 49,016 68,043 4,521 16,209
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 593,637 59,763 160,152 138,715 141,380 4,124 26,09 9
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577,278 58,548 156,588 135,314 137,071 3,903 23,78 6
Net long-tem capital gain reduced by ne t
short-term capital loss . . . . . . . . . . . . . . . . . . . . . . 2,118 - 227 1,076 291 5 43 7

Cost of sales and operations . . . . . . I . . . . . . . . . . . 328,321 M 37,243 76,997 75,921 75,872 606 19,42 3
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,209 M 2,561 4,937 5,478 4,627 397 94 6
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,364 (*) 1,154 1,472 M 1,886 2,075 45 42 7
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,209 M 2,486 9,470 10,227 10,386 225 65 6
Employee bene fit plans . . . . . . . . . . . . . . . . . . . . . . . . 3,331 240 392 1,088 1,346 - 15 6

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 26,055 -579 6,260 5,733 12,533 -1,426 2,51 1
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 565 3 068 14,384 M 8,930 14,519 - 2,51 1
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 :510 3 :647 8,124 3,197 1,986 1,426 -

Credit for U . S . tax paid on special-fuels ,
- gasoline, and lubricating oil . . . . .nonhighw8y 47 6 11 4 21 3

Distributions to stockholders except in own
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,024 1,222 8,016 5,273 4,554 -

CONTRACT CONSTRUCTION

Numbe r of returns :
With and without net income . . . . .

. . '' . . . . . . . .

26,066 599 16,906 5,009 2,068 1,023 424 27 1 0
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,439 10,082 3,413 1,646 802 330 21 6

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,871,537 588,236 791,561 707,311 700,741 766,125 181,422 136,14 1
Notes and accounts receivable, net . . . . . . . . . . . . 1,153,807 173,602 220,741 240,143 232,847 229,921 43,627 12,92 6
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 562,500 59,786 110,441 84,085 103,006 132,549 28,734 43,89 9
Cash, Government obligation., and othe r
current : :sets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 856,584 124,221 157,523 140,624 146,755 181,560 67,471 38,43 0oth inv
er tments and loanS2 . . . . . . . . . . . 290,850 37,644 79,571 48,436 58,593 52,046 6,966 7,594

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . ..
1,480,954 322,130 363,939 291,247 247,948 211,337 25,458 18,89 5

L as : Accumulated depreciation . . . . . . . . . . . . . 776,349 171,612 193,095 154,851 132,402 109,949 8,362 6,07 8
Other capital assets less reserveS3 . . . . . . . . . . . 171,188 27,971 32,929 36,863 16,500 30,726 9,880 16,31 9
Accounts and notes payable4 . . . . . . . . . . . . . . . . . . 1,421,435 179,902 284,861 262,435 295,394 292,983 66,824 39,03 6
Other current liabilities . . . . . . . . . . . . . . . . . . . . . 353,876 46,340 52,406 65,069 58,201 93,482 17,716 20,66 2

Mortgages, notes, and bonds payable in on e
year or ore . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 460,276 53,928 87,012 97,473 66,861 88,940 38,865 27,197

1

Ne t or h
. . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . .
- t

1,G89,756 - 221,899 268,911 200,959 212,191 161,501 16,613 7,68 2
ecTotal r eipt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,661,472 38,154 2,558,712 2,068,426 1,741,838 1,541,022 1,426,958 217,284 69,07 8

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,548,215 37,835 2,548,535 2,042,422 1,721,601 1,518,536 1,398,370 213,381 67 .53 5
Net long-term capital gain reduced by ne t
short-tem capital loss . . . . . . . . . . . . . . . . . . . . . . 8,008 - 648 1,202 1,351 2,162 2,294 21 33 0

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 7,498,747 35,686 1,863,693 1,587,997 1,360,107 1,226,022 1,177,279 188,992 58,97 1
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,378 523 61,467 43,715 36,113 28,057 22,530 1,939 1,03 4
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,756 1,110 11,566 13,230 14,202 17,295 11,590 1,785 1,97 8
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,644 179 44,514 41,999 35,516 28,854 22,564 1,971 1,04 7
Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . 71,542 - 13,011 15,690 15,694 13,301 12,546 815 48 5

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . 251,421 -7,302 47,435 59,903 46,731 49,133 49,522 5,906 9 3
Net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372,402 (*) 90,241 84,515 65,132 66,314 56,092 6,738 2,02 7
Def

,
cit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,981 8,645 42,806 24,612 18,401 17,181 6,570 832 1,934

Credit for U .S . tax paid on special fuels ,
nonhighway gasoline, and lubricating oil . . . . . 186 - 9 36 43 51 42 4 1
Distributions to stockholders except i n
own

.
tock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1
129,480

1
82 1 31,065 1 40,174

1
11,841

1
20,415

1
22,058 3,732 1 11 3

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 17 . -SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTION TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

(All figures are est :ltes based on smpies-wne~j asoLts are in tbousands of dollars]
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Total active Size of total assets

Industrial division, item Busines sSmall Zero
$d

$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000
$50 000 000

Corporation
t a

sse
e r

In
under under under under under under under

, ,
or -ore

returns SiO0,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

MANUFACTURING

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 29,980 528 17,759 6,675 2,770 1,720 512 11 5

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,251 9,364 4,796 2,125 1,350 437 10 4

Total assets . . . . . . . * . . : . . . . . . . . . . . . . . . . . . . . . . . 4,842,246 672,619 1,061,411 965,607 1,148,835 850,386 76,478 66,91 0

Notes and accounts race ivable, net . . . . . . . . . . . . . 1,317,058 158,103 303,965 277,291 332,803 206,312 20,990 17,59 4

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,028,875 117,088 188,701 227,184 253,457 214,579 18,425 9,44 1
Cash, Government obligations, and othe r

current assets . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . .
679,772 109,737 153,399 141,774 128,547 120,320 10,845 15,15 0

Other investments and loans2 . . . . . . . . . _ . . . . . . . 274,476 33,598 49,350 51,503 85,637 50,718 783 2,88 7

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,721,520 492,279 665,264 500,192 570,235 434,617 37,919 21,01 4
Less : Accumulated depreciation ., . . . . . . . . . . . . 1,489,557 286,187 363,650 290,265 289,410 226,754 21,067 12,22 4

Other capital assets less reserves3 . . . . . . . . . . . . 151,345 16,536 24,119 28,634 35,772 30,780 4,494 11,01 0
Accounts and notes payable4 . . . . . . . . . . . . . . . . . . . . 1,402,096 191,184 290,911 270,752 375,773 245,074 12,731 15,67 1
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . 338,833 52,061 63,016 56,604 105,043 46,961 5,641 9,50 7

Mortgages, notes, and bonds payable in on e
year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 454,400 77,738 99,114 91,975 91,441 79,800 7,699 6,63 3

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,056,198 207,422 485,449 439,849 421,413 427,642 48,077 26,34 6
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,140,257 18,754 2,149,892 2,544,099 2,528,272 2,760,793 1,832,010 184,719 121,71 8
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,025,596 17,882 2,136,304 2,521,696 2,505,913 2,741,772 1,804,009 181,132 116,88 8
Net long-term capital gain reduced by ne t
short-term capital loss . . . . . . . . . . . . . . . . . . . . . . . 23,560 - 453 3,255 4,823 2,373 9,505 1,851 1,30 0

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 8,718,985 13,420 1,429,129 1,755,189 1,895,962 2,003,272 1,386,685 146,610 88,71 8
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,081 722 59,791 63,201 45,829 48,412 40,177 2,642 1,30 7

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,982 554 11,587 18,305 15,813 19,749 14,777 1,396 80 1

Depreciation . . . . . . .
. *** . . . - . . . . . . . . . . .

. . . . . . . 232,234 650 45,571 58,325 42,263 47,191 33,474 3,356 1,40 4
Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . 96,101 30 10,519 16,190 19,122 33,256 14,300 994 1,69 0

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 371,743 -6,595 11,524 83,253 83,115 96,499 86,160 14,067 3,72 0

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 554,862 (*) 80,753 118,893 110,618 125,822 98,320 14,702 3,99 0

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,119 8,359 69,229 35,640 27,503 29,323 12,160 635 27 0

Credit for U . S . tax paid on special fuels ,
nonhighway gasoline, and lubricating oil . . . . . . 75 - 1 20 18 5 19 5 7

Distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 219,484 229 29,359 , 34,740 48,314 49,091 41,714 12,923 3,11 4

TRANSPORTATION, COMMUNICATION, ELECTRIC ,
GAS, AND SANITARY SERVICE S

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 10,272 M 6,840 2,245 608 338 93 5 1

With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,697 M 3,553 1,491 362 183 56 3 1

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,206,546 219,431 363,169 204,608 213,710 160,360 32,489 12,77 9

Notes and accounts receivable, net . . . . . . . . . . . . . 186,426 28,220 60,279 29,244 33,949 29,01& 5-1094 62 2

Inventories . . . . . . . . . . .
. * . . . * . . . . . . * . . . . . . . . . . . .

19,907 2,707 3,453 7,863 1,057 4,321 126 380

C
ash, Government obligations, and othe r
current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,951 38,189 43,173 26,201 16,188 22,649 2,606 1,94 5

Other investments and loanS2 ., . . . . . . . . . . . . . . . . 63,154 10,663 16,591 10,551 6,724 10,268 8,357 -

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,209,393 272,773 345,563 199,690 217,987 136,427 19,367 17,58 6
Less : Accumulated depreciation ., . . . . . . . . . . . . 576,802 152,557 157,400 98,260 90,387 60,457 9,962 7,77 9

Other capital assets less reserves3 . . . . . . . . . . . . 47,391 5,038 15,145 8,960 7,841 7,803 2,600 4

payable4 . . . . . . . . . . . . . . . . . . . .Accounts and notes 313,139 49,804 103,842 45,797 68,610 38,700 5,296 1,09 0,
Other current liabilities . . . . . . . . . . . . . . . . . . . . . . 63,399 14,963 16,966 11,442 10,282 7,920 1,212 61 4

Mortgages, notes, and bonds payable i n
one year or more . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .
255,142 36,454 81,644 54,188 26,500 41,036 9,483 5,83 7

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 391,168 74,710 99,747 66,901 78,340 50,939 15,962 4,56 9
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,444,073 727,010 755,128 369,527 309,235 232,318 41,137 7,46 6
Business receipts . . . . . .

. ** . . . . . . . . . . . . . *- . . . *
2,408,997 718,988 748,185 363,849 303,012 227,497 38,409 7,44 5

Net long-term capital gain reduced by ne t
short-term capital loss . . . . . . . . . . . . . . . . . . . . . . . 14,698 M 1,769 2,907 2,516 3,994 740 2,142 -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 1,559,255 (*) 448,327 459,545 242,714 217,225 159,417 29,689 1,450

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,759 M 25,929 29,831 14,585 14,701 10,336 2,103 20 7
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,637 (*) 5,628 10,783 6,213 5,578 4,128 634 51 0
Depreciation . . . . . . . . .

. *'**** . . . . . . . *
. . . . . . . . . . . 133,178 M 35,654 39,574 20,933 21,425 12,374 1,407 1,69 7

Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . 25,373 5,115 9,529 3,994 3,126 3,026 583 -

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 39,470 M 19,312 12,676 3,665 -6,343 4,315 2,654 3,30 1
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,251 (*) 38,852 32,384 18,273 10,191 12,122 3,139 3,30 1

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,781 M 19,540 19,708 14,608 16,534 7,807 485 -

Credit for U . S . tax paid on special fuels ,
nonhighway gasoline, and lubricating oil . . . . . . 180 47 11 81 21 17 2 1

Distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,323 1 M 1 16,092 1 6,012 1 5,394 , 3,358 5,852 1,554 502

1

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 17 .-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTION.S TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION- Continued

[All figu~res are estimates based on aamples--money amounts are in thousands of dollars ]

Total active
Smal l

Business
Corporation

return s

(1 )

94,024
63,756

12,431,743
2,795,953
4,451,852

1,677,284
601,987

4,245,751
2,094,24 8

384,454
4,305,648

654,27 5

1,176,390
5,045,70 9

41,489,458
40,948,79 5

44,56 7

30,803,710
599,694
244,810
394,597
120,843

852,667
1,142,396

289,72 9

2 8

378,71 1

29,317
16,11 6

3,573,183
788,15 7
13,00 7

1,015,168
440,11 3

586,721
174,174
724,643

1,204,623
185,22 9

839,501
700,23 3

1,725,317
1,324,21 2

46,89 9

299,323
62,358
91,377
40,136
20,39 3

144,215
240,242
96,02 7

5

111,675

Zero
asset s

(2 )

1,740
794

146,735
137,01 3

6,04 9

108,095
2,28 3

880
1,314

30 9

-1,656
14,565
16,22 1

(1)

4,4 1

963
45 8

-

16,602
6,550

6,097

2,474
792
745
22 8
9 2

6,323
7,461
1,13 8

496

$1
under

$100,000

(3)

57,520
35,66 9

2,346,654
413,472
785,66 8

366,045
98,66 1

1,072,208
558,492
55,084

658,785
148,16 5

236,922
883,703

8,995,613
8,889,41 4

10,955

5,883,918
173,387
40,128

111,337
23,75 8

124,572
268,707
144,13 5

19,646
10,48 9

629,758
136,665

3,814

148,024
79,99 5

124,497
52,999

150,841
175,281
33,005

79,747
191,438
639,755
559,764

13,796

85,199
21,468
10,603
11,916
3,976

55,919
85,795
29,876

43,602

$100,000
unde r

$250,00 0

(4 )

22,005
16,568

3,514,649
736,31 6

1,224,070

507,904
167,749

1,291,901
628,897
108,89 7

1,080,713
182,64 2

366,806
1,530,363

11,807,525
11,687,262

6,34 1

8,697,540
178,976
64,836
116,063
35,96 9

242,376
309,327
66,95 1

(5)

92,89 1

5,602
3,35 2

887,501
178,69 6

5,01 7

230,346
88,33 5

195,725
62,697

189,168
283,494
37,91 0

207,594
228,243
482,150
411,444

7,40 2

118,952
15,625
21,936
13,617
4,95 7

35,708
63,917
28,20 9

29,435

$250,000
under

$500,000

(5)

9,244
- 7,842

3,230,318
757,099

1,197,14 3

425,473
178,703

990,452
484,88 7
95,977

1,147,347
157,77 8

269,624
1,373,160

10,177,315
10,013,16 1

10,428

7,807,640
112,250
64,253
86,499
28,94 6

229,304
263,607
34,303

1 3

87,00 1

2,049
1,22 1

717,662
164,72 5

2,205

191,954
106,42 7

96,550
24,546

141,981
237,563
35,17 8

178,869
125,426
272,783
204,14 5

9,46 5

49,664
10,027
19,398
5,284
5,62 3

23,318
34,733
11,41 5

19,520

Size of total asset s

$500,000
unde r

$1,000,000

(6)

$1,000,000
unde r

$5,000,00 0

(7)

837
72 8

1,310,030
360,990
486,433

135,357
66,404

340,068
152,833
48,792
560,446
67,46 8

133,338
470,39 5

4,225,073
4,166,73 4

4,16 6

3,428,483
52,516
31,198
29,919
12,759

97,441
104,874

7,433

4

36,606

393
21 1

679,039
131,62 2

1,97 1

243,357
72,122

83,210
16,912
136,726
272,803
29,12 3

197,209
71,913

145,758
62,60 4

6,40 9

17,394
6,62 8

20,328
4,175
1,75 9

9,983
25,278
15,295

2

7,161

$5,000,000
under

$10,000,000

(8)

15
1 3

97,937
23,561
34,85 1

10,511
5,88 0

29,548
11,326
3,16 3

55,434
2,25 5

10,218
28,741
188,562
186,65 3

42

144,780
1,811
3,685

62 4

4,679
4,95 2

27 3

2,81 3

19
1 3

130,971
48,92 1

-

32,090
5,092

33,078
4,101

10,782
58,454
3,99 2

27,450
6,752

34,122
19,46 5

1,69 8

12,004
872

3,711
1,121

144

2,689
3,507

81 8

(1)

1,128

$10,000,000
unde r

$25,000,00 0

(9)

6

83,372
29,016
45,304

2,945
2,302

5,923
2,47 1

9
55,293
1,31 7

420
23,213
313,178
312,74 3

-

297,820
65 1

1,253
618
255

2,126
2,953

82 7

-

2,42 5

4
2

60,800
28,88 1

-

4,541
15,854

10,942
3,469
3,758

20,000
414

33,256
3,325

11,108
~3,78 7

657
61 1

1,907
726
4 6

-813
2,158
2,97 1

1,098

5

$25 ' 000 ' 000
unde r

$50,000,000

(10)

2,655
2,13 5

1,781,866
442,150
656,78 4

224,587
81,08 9

510,797
253,43 3
70,166

700,754
93,65 9

1 721,408
5,448,637
5,369,993

6,57 7

4,270,166
76,294
37,453
44,853
18,03 6

145,582
165,16 8
19,586

9

57,22 2

640
370

439,608
96,22 4

-

151,608
67,44 2

42,459
9,38 0

84,250
143,797
45,25 0

110,997
64,213

120,285
56,45 3

2,032

12,979
5,763

11,298
3,052
3,79 6

11,096
17,393
6,29 7

2

9,235

66,917
33,349
21,59 9

4,462
1,19 9

4,854
1,909
2,36 6

46,876
99 1

2,074
14,726

186,820
185,822

9

165,268
1,526
1,12 4

354
187

8,243
8,24 3

-

2,00 0

27,844
2,42 3

-

13,248
4,846

260
7 0

7,137
13,231

35 7

4,379
8,923
2,75 4

-

-

572
1 ;45 1

17
-

-8
-

8

-

2
2

Industrial division, ite m

WHOLESALE AND RETAIL TRADE

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . .
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable, net . . . . . . . . . . . . .
Inventories

- . . . . . . -----'** . . . . . . . . . .Cash, Government obligations, and othe r
current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other investments and loans2 . . . . . . . . . . . . . . . . . . .

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less : Accumulated depreciation ., . . . . . . . . . . . .

or her capital assets less reserves3 . . . . . . . . . . .
Accounts and notes payable4 ., . . . . . . . . . . . . . . . . . .
Other current liabilities . . . . . . . . . . . . . . . . . . . . . .

Mortgages, notes, and bonds payable in one
year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net long-term capital gain reduced by ne t
short-term capital loss . . . . . . . . . . . . . . . . . . . . . . .

Cost of sales and operations . . . . . . . . . . . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . .

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Credit for U .-S . tax~paid on-special fuels,
nonhighway gasoline, and lubricating oil . . . . . .
Distributions to stockholders except in ow n
stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

FINANCE, INSURANCE, AND REAL ESTATE

Number of returns :
With and without net income . . .

. . . . . . . . . . . . . . .With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable, net . . . . . . . . . . . . .
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cash, Government obligations, and other
current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other investments and loanS2 . . . . . . . . . . . . . . . . _

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Less : Accumulated depreciation . . . . . . . . . . . . . .

Other capital assets less reserves3 . . . . . . . . . . . .
Accounts and notes payabla4 . . . . . . . . . . . . . . . . . . . .
Other current liabilities . . . . . . . . . . . . . . . . . . . . . .

Mortgages, notes, and bonds payable in one,
year or m re . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

He
t wo

rth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Business receipts . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . .

Net long-term capital gain reduced by ne t
short-term capital loss . . . . . . . . . . . . . . . . . . . . . . .

Cost of sales and operations . . . . . . . . . . . . . . . . . . .
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . .

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . .
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Credit for U . S . tax paid on special fuels,
nonhighway gasoline, and lubricating Oil . . . . . .

Distributions to stockholders except i n
own stock . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Footnotes at end of table . See text for explanatory statements and for"Description of the Sample and Limitations of the Data ."

$50'000'000or -ore

4



Corporation Returns/197 0
ACTIVE SMALL BUSINESS CORPORATION RETURNS, FORM 11 20S

Table 17-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, INCOME SUBJECT TO TAX, TAX, AND DISTRIBUTIONS TO STOCKHOLDERS,
BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION- Continue d

[All figures are estimates based on s=ples--money ~ounts are in thousands of dollars)

14 1

Total active
Small

Size of total asset s

industrial division, item Business
Z

$1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000
$50 000 00 0

Corporation ero under under under under under under under under
, ,

returns assets $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000
or mor e

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11 )

SERVICE S

Number of returns :
With and without net income . . . . . . . . . . . . . . . . . . 53,491 1,706 42,046 6,658 1,775 849 439 15 2 1
With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,358 545 23,744 4,321 1,138 425 181 4 - -

Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,765,719 - 1,058,319 1,038,918 630,807 594,370 742,874 100,322 26,044 574,06 5

Notes and accounts receivable, net . . . . . . . . . . . . . 532,899 151,113 150,200 61,130 46,310 63,668 6,425 355 53,69 8

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,336 46,919 40,032 16,240 11,651 15,044 169 110 53,17 1

Cash, Goverment obligations, and othe r
current assets . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . .

659,331 243,485 146,928 55,909 43,237 58,790 6,538 4,898 99,54 6

Other investments and loana2 . . . . . . . . . . . . . . . . . . . 344,197 76,234 71,223 45,339 33,338 31,601 8,828 - 77,63 4

Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,749,614 863,861 855,846 586,310 532,078 600,215 81,072 20,622 209,61 0

Less : Accumulated depreciation . . . . . . . . . . . . . . 1,486,451 436,369 380,922 253,029 148,849 148,330 15,654 1,079 102,21 9

Other capital assets less reserveS3 . . . . . . . . . . . . 521,380 47,926 111,466 94,544 62,450 84,058 9,562 1,057 110,31 7

Accounts and notes payable4 . . . . . . . . . . . . . . . . . . . . 812,727 231,501 192,177 89,055 105,853 153,701 20,180 1,125 19,13 5

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . 231,808 96,942 44,389 28,358 21,302 27,893 4,023 640 8,26 1

Mortgages, notes, and bonds payable in one
year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,466,831 143,933 266,100 263,375 311,812 386,446 50,982 15,755 28,42 8

Net worth . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,511,595 345,346 340,900 152,209 63,437 81,021 8,703 8,420 511,55 9

Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,622,199 62,366 3,645,222 1,697,717 692,033 562,183 578,876 63,522 9,194 311,08 6

Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,436,823 54,812 3,594,382 1,658,045 671,193 552,356 555,531 57,832 8,767 283,90 5

Net long-term capital gain reduced by ne t
short-term capital loss . . . . . . . . . . . . . . . . . . . . . . . 39,162 4,212 10,644 6,612 4,259 3,254 8,813 1,368 - -

Cost of sales and operations . . . . . . . . . . . . . . . . . . . 3,805,693 21,178 1,660,894 865,755 371,883 313,946 330,510 36,353 7,331 197,84 3

Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,933 2,581 106,099 57,413 29,639 28,806 23,934 2,301 566 12,59 4

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,086 2,211 21,423 27,628 21,231 26,961 33,418 4,255 414 1,545

Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 304,969 3,176 95,608 69,584 38,677 36,093 42,603 4,634 585 14,009

Employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . 147,092 21 90,805 30,317 7,757 3,687 3,788 769 16 9,932

Net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . 194,610 2,166 96,782 74,130 27,248 6,953 3,596 -2,684 -1,605 -11,976

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 448,582 12,472 197,310 115,189 49,200 32,211 36,896 5,304 - -

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 253,972 10,306 100,528 41,059 21,952 25,258 33,300 7,988 1,605 11,976

Credit for U . S . tax paid on special fuels ,
nothighway gasoline, and lubricating oil . . . . . . 24 - 5 3 4 4 1 - - 7

Distributions to stockholders except in
own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . .

208,502 11805 86,891 44,573 21,644 20,72_8 1 22,212 1,649 9,000

(*) Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate totals .

'Includes "Nature of business not allocable" which is not show separately .

21ncludes loans to stockholders, mortgage and real estate loans, and "other investments . "
3Includes depletable assets less accumulated depletion, land, and intangible assets less accumulated amortization .

41ncludes accounts payable, and mortgages, notes and bonds payable in less than one year .

5Less than $500 per return .

NOTE : Active Small Business Corporations filing Form 1120S returns reported Income subject to tax of $8,986,000 and Income tax of $2,992,000 . Number of returns may not add to

totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."



142 ,
CONSOLIDATED RETURNS

Corporation Returns/197 0

Table 18 . -BALANCE SHEEMS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION

(All figures are estimates based on san-ples--money amounts are in thousands of dollars )

Total
Size of total asset s

Ind~trial division and item consolidated

Zero

$1 $100,000 $250,000 $500,000 $1,000,00 0
returns asset.

under

1

under under under under
$100,000 $250,000 $500,000 $1, 000, 000 $5,000,00 0

ALL INDUSTRIAL DIVISIONS' (1) (2) (3) (4) (5) (6) (7 )

1 Number of consolidated ret~ , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,871 231 857 1,757 2,067 2,974 5,95 8
2 With net incom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,426 98 380 1,040 1,283 2,054 3,583
3 N=ber of

a
ubsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,586 1,653 1,154 2,247 3,307 5,235 15,41 2

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,175,793,656 - 52,512 301,864 748,960 2,146,175 14,053,53 5

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,358,073 8,830 29,434 72,471 184,057 890,277
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 307,814,337 7,050 77,969 178,670 551,068 3,182,90 1
7

.,
Les : Allwance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,541,832 - 2,621 4,105 24,203 89,546

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,812,790 3,954 38,754 99,961 317,327 2,170,609
Investments in Government obligations :

9 United
S
tates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,634,651 997 2,197 9,291 3,981 120,657

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,448,278 - 171 4,784 43,655
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,565,953 5,878 13,786 26,407 103,111 668,967
1-2 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 956,774 1,416 4,757 13,125 11,915 50,823
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,512,052 1,097 2,239 6,743 15,491 142,85 1
14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,642,805 2,235 18,973 70,747 225,743 1,290,57 4
15

e
Depre iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 520,268,565 29,507 187,635 366,824 1,010,449 7,109,70 1

16 Less ; Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,223,350 12,045 107,835 182,701 491,259 3,134,628
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,842,023 - - 1,772 456 157,838
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,225,642 - - 761 99 98,815
1 9
20

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15,586,942 1,096 13,141 41,967 106,831 788,667

21 Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Les
s

:
10,418,056 124 22,511 10,365 28,247 153,243

22
. . . . . . . . . . . . .

Other a ets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5,073,175 66 18,749 1,691 4,994 79,131

. . . . . . . . . . . . 38,996,356 2,439 19,502 39,875 103,270 684,89 2

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,175,793,656 52,512 301,864 748,960 2,146,175 14,053,53 5

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,432,210 13,152 66,884 135,122 403,025 1,996,86 1
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . 78,525,611 5,800 55,024 94,619 355,013 2,214,27 6
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 356,402,670 8,607 28,668 51,092 138,447 1,145,22 1
27

Loans from stoc kholders
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,686,821 10,957 15,718 27,780 41,185 222,24 6

28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . 212,510,451 12,323 53,518 176,582 416,876 3,376,34 2
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,325,592 2,428 10,595 28,685 59,799 638,93 1

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . 302 43 8
911

9,541 60,625 102,934 319,662 1,704,98 5
31 Paid-in or capital surplus . . . . . . . . . . . . . . 98 852 20 6: : 1,133 46,374 63,914 316,612 1,506,83 7
32 Retained earnings, appropriated . . . . .

. . . .
. . . . . . . . . . . . . . . 6,347,485 - 7,517 - 3,321 32,01 5

33
. . . .

. .
.

--Retained earnings, unappropriated - _ . . . . . . . . . . . . . . . . . . . . . . . 191,638,220 -IOj96O -33,183 91,168- 133,996 1,401,27 7
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,230,048 469 9,876 22,936 41,761 185,45 6

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 704,453,789 3,999,298 201,384 832,605 1,582,047 3,816,648 22,154,10 6

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 654,055,941 3,809,537 194,143 811,809 1,508,424 3,668,834 21,257,18 4
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,804,770 1,734 (1) 197 871 615 8 81 2
38

S
tate and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,584,371 416 - 118 (1) 379 3 :52 8

39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,159,287 36,493 330 1,486 5,136 20,178 118,23 4
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,146,223 31,743 1,029 3,249 20,195 30,606 194,31 4
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,670,097 4,072 99 - 83 9,803 19,73 1

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . 78,827 107 - 98 45 234 13,07 1
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . 2,731,101 28,863 266 3,574 8,478 14,170 69,81 2
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,972,109 16,114 4,026 6,482 5,671 22,716 96,834
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,090,155 3,974 32 40 166 3,532 14 14 9
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,964,578 3,063 - - 49 2 :83 8
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,196,330 63,182 1,459 5,552 32,978 45,532 355,59 9

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 672,973,590 3,937,162 203,498 842,825 1,588,758 3,812 ;724 22,144,03 9

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 445,471,237 3,031,329 128,636 502,093 1,046,465 2,599,282 15,812,50 2
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,421,753 20,996 10,352 48,992 67,463 145,892 510,994
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,857,272 28,479 1,896 4,578 12,491 18,941 133,854
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,889,133 13,440 372 5,658 7,831 20,942 119,810
53 Hart paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,090,169 40,891 6,849 .23,867 37,831 70,691 311,052
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,274,363 66,292 5,196 20,745 35,458 85,963 488,139
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,670,114 87,581 2,802 7,929 19,132 58,433 433,27 0
56

C
ontributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372,058 787 (2

)
100 504 1,516 7,23 6

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 542,120 742 (2) 1,880 326 3,673 10,987
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,102,552 73 146 3 22 9

'
16,159~ -20,590 82,898 566,389

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,879,560 2 :060 (2) 6 39 1,793 15,392
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,498,212 52,128 1,794 12,786 16,859 43,089 199,350
61 Pension, profit sharing, stock bonus , annuity plans . . . . . . . . . . . . . . . . . . . . . . . . 6,762,370 13,473 398 1,628 6,162 18,988 78,67 2
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,653,708 10,194 274 2,994 3,386 9,215 68,105
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 541,626 4,178 265 295 2,706 23,170 38,203
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,947,343 491,446 41,435 193,121 303,515 628,238 3,350,084

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,480,199 62,136 -2,114 -10,220 -6,711 3,924 10 06 7
66 Construe tive taxable income from related foreign corporations . . . . . . . . . . . . . . . . 1,385,191 1,665 - - - 1 :460
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,281,019 63,385 -2,114 -10,338 -6,711 3,545 7,99 9
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,153,705 104,554 5,945 20,884 41,923 109,799 606,66 0
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,872,686 41,169 8,059 31,222 48,634 106,254 598,66 1

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,928,711 12,964 3,956 6,876 7,075 24,669 93,44 8
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 876,298 9,828 3,924 6,836 6,958 21,729 81,21 6
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,796,978 3,111 32 40 117 2,940 12,00 6
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . 13,802 - - - - -

-
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,633 25 - - - - 22 6
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,486,474 91,929 1,990 14,026 34,815 86,224 519,04 5

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,807,536 40 542 496 3,625 12,367 33,163 234,08 0
77 Surcharge- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 410,761 1 :229 (1) 20 266 861 5,97 2
78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228,473 142 84 28 7
79 In eatmen credit .

. . . . . . . . . . .tv
658,052 1,149 33 20 126 393 3,23 2

80 tNe income (less defici fter tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . 15,131,535 23,992 -2,577 -13,943 -18,952 -29,225 -222,84 9
81 Net inc me after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,034,174 65,607 5,482 17,279 29,682 77,031 376,37 7

Distributions to stockholders :
82 Cash and property except o~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,935,420 22,707 - 2,061 2,545 14,180 84,91 1
83 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 800,373 1

- I - I - 1
6451 2,7061 29,952

4

I

4

Footnotes at end of table . See text for explanatory statements and for "Description of the Sanple and Limitations of the Date-',
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CONSOLIDATED RETURNS

Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION- Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

14 3

Size of total assets-Continue d

Industrial division and item $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,00 0
under under under under under
0,00 0 , 000 $25,000, 000 $5 0 000,000 $100,000,000 $250,000,000 or mor e

ALL INDUSTRIAL DIVISIONS
(9) (10) (11) (12) (13 )

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,974 1,537 820 555 508 63 3

2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,199 987 519 372 373 53 8
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9,040 9,416 7,792 8,069 10,098 24,16 3

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ---- 14,266,181 24,436,835 28,772,294 38,827,686 80,383,059 971,804,55 5

5 Cash . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 808,008 1,375,334 1,624,865 2,098,332 4,533,298 73,733,16 7

6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,261,756 5,560,630 6,563,131 8,921,359 19,255,060 260,254,74 3

7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,741 152,430 192,352 264,762 633,167 6,084,90 5

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,038,892 3,252,575 3,670,994 4,648,375 8,633,539 63,937,81 0
Iuvest.ents in Goverment obligations; :

9 United
S
tat s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245,559 498,932 674,904 984,903 2,060,462 30,032,76 8

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,669 323,671 549,444 725,593 2,099,933 33,562,35 8

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 762,323 1,362,765 1,472,933 1,891,280 2,860,424 28,398,07 9
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,347 58,237 55,360 42,374 120,101 544,31 9
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,711 496,935 918,126 1,092,097 3,175,411 38,559,35 1

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,418,061 2,698,970 3,448,682 5,680,143 10,253,414 127,535,26 3
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,654,448 10,157,398 11,513,648 15,344,058 33,238,271 434,656,62 6
16 Less : Accumulated depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,748,412 3,952,990 4,489,914 5,977,648 12,861,916 161,264,002
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,182 311,870 459,020 448,396 1,635,548 10,647,941
18 . . . . . . . . . . .Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,225 98,769 170,598 196,012 483,266 4,131,09 7
19

: :

Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 703,760 1,100,343 1,064,651 1,030,513 1,820,118 8,915,85 5
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140,884 148,753 196,075 248,272 586,521 8,883,061
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,650 46,379 62,347 60,623 187,196 4,561,349
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697,609 1,340,990 1,475,672 2,171,036 4,276,5014 28,184,567

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . **** 14,266,181 24,436,835 28,772,294 38,827,686 80,383,059 971,804,55 5

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,670,090 2,632,484 2,489,066 3,151,451 5,985,139 48,888,93 6
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,882,981 3,119,406 3,324,301 3,782,280 6,520,287 57 171,62 4
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,615,248 3,431,044 4,980,383 6,881,660 17,952,887 320,169,413
27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,753 223,272 198,756 190,315 458,737 4,113,102
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,483,834 5,497,342 6,288,823 7,936,439 16,854,975 168,413,39 7
2? Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 630,494 1,236,471 1,617,255 2,755,378 5,107,624 52,237,932

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,437,894 2,095,684 2,210,973 3,288,143 6,295,014 80,776,983
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,564,070 2,671,745 3,435,847 4,690,033 7,888,749 76,666,89 2
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,694 68,777 76,183 170,050 435,337 5,504,59 1
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,866,264 3,695,965 4,334,650 6,302,406 13,419,046 160,437,59 1
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,141 235,355 183,943 320,469 534,736 2,575,906

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *-**--* 18,312,400 27,982,409 29,045,251 35,018,255 68,064,119 493,445,267

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,477,719 26,464,489 27,513,034 33,083,539 64,097,838 454,169,39 1
Interest on Goverment obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,806 29,136 37,436 53,388 98,862 1,558,913
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,096 16,588 27,132 35,554 89,779 1,400,78 1
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,979 260,131 380,441 540,201 1,284,909 18,372,769
40 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,632 245,503 219,321 233,846 490,514 3,530,27 1
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,852 41,450 61,120 60,066 220,033 1,207,788

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . 1,264 2,221 3,107 4,514 3,012 51,154
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . 71,640 139,970 146,066 168,600 272,450 1,807,21 2
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

100,834 179,349 191,480 182,268 290,626 875,709
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,631 25,852 36,407 69,020 106,264 1,814,08 8
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,961 10,515 19,424 48,673 136,584 2,739,47 1
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 284,986 567,205 410,283 538,586 973,248 5,917,720

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,137,625 27,557,864 28,506,240 34,281,192 65,917,912 466,043,75 1

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
13,118,197 19,783,963 20,214,746 23,272,597 44,836,954 301,124,473

50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 284,692 375,507 298,616 338,984 503,338 1,815,927
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . --- 113,145 163,362 201,823 251,363 616,801 6,310,539
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . *- 93,081 120,117 119,795 163,321 273,581 1,951,18 5
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 269,505 370,571 403,549 536,177 985,060 7,034,126
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * 442,521 678,631 793,354 1,165,177 1,722,709 18,770,178
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 398,702 666,811 772,819 949,574 2,077,151 23,195,910
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,043 13,259 13,432 13,297 41,038 273,846

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,985 10,466 8,757 14,744 40,222 443,338
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 480,199 734,289 803,034 1,015,157 2,117,240 23,182,22 2
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,191 47,966 81,565 60,743 218,905 4,429,90 6
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 202,922 259,550 358,046 464,309 1,105,271 5,782,108
61 Pension, profit sharing, stock bonus, annuity plans - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,793 131,468 138,927 219,233 456,161 5,619,46 7
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,945 86,306 98,488 150,416 285,921 3,882,464
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,900 19,649 40,428 43,286 53,158 295,388
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,544,804 4,095,949 4,158,861 5,622,814 10,584,402 61,932,674

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,775 424,545 539,011 737,063 2ol46,207 27,401,51 6
66 Cons tructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3,444 4,109 12,064 41,213 81,357 1,239,87 9
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

168,123 412,066 523,943 742,722 2,137,785 27,240,614
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 568,470 952,302 1,043,189 1,406,027 2,975,816 29,318,13 6
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400,347 540,236 519,246 663,305 838,031 2,077,52 2

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,365 115,787 110,379 135,316 185,935 2,146,94 1
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,372 93,209 77,114 71,050 83,192 350,87 0
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,052 22,030 30,810 63,051 93,771 1,555,01 8
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . - 30 8 117 130 13,51 7
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . .

941 518 2,447 1,098 8,842 227,53 6
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 488,802 845,483 943,478 1,285,200 2,806,615 27,368,86 7

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 230,836 398,482 454,416 616,140 1,355,109 13,428,28 0
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,251 9,924 11,311 15,825 33,490 325,61 2
78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 575 1,855 2,362 2,689 8,920 211,55 9
79
80

Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -* . . . . . . . . . . . . . . . . .
s deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Net income (le

3,356 4,863 6,785 13,078 31,322 593,69 5
s 59,357 18,447 76,312 139,660 813,998 14,406,02 9

81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 341,481 559,554 598,125 804,232 1,655,217 16,504,10 5
Distributions to stockholders :

82 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,871 169,976 226,831 376,623 1,143,778 16,820,93 7

83 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 10,612 1 26,875 1 36,287 1 77,681 120,802 494,81 3

Footnotes at end Of table - See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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144 Corporation Returns/197 0
CONSOLIDATED RETURNS

Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DrVISION-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars )

To ta 1

Size of total asset s

Industrial division and item consolidated
Zero

'1
$100,000 $250,000 $500,000 $1,000,000

returns
assets

under
$100,000

under
$250,000

under
$500,000

unde r
$1,000,000

unde r
$5,000 000

AGRICULTURE, FORESTRY, AND FISHERY (1) (2) (3) (4) (5) (6) (7 )

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256 1 16 43 48 28 7 8
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158 1 16 20 32 28 3 8
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 742 1 48 43 80 28 18 0

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,110,729 - 177 8,868 18,566 16,603 189,84 3

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,505 - 23 1,290 1,041 5,965
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 229,911 1,491 2,371 1,759 30,02 6
7 Less : Allmance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,109 - 113 - 91 7
8 inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154,633 2,984 23,82 1

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,287 - 2517

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,994 33 - 1-62 1
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,523 19 210 450 4 :98 6
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,656 108 500 366 26 2
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,134 196 - 422 -

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . 309,624 (2) 1,109 - 337 15,61 7
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 939,141 1,596 9,768 14,388 17,939 100,13 3
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438,014 1,419 4,195 5,870 7,133 38,95 6
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,021 - - - - -
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,200 - - - -
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,752 298 113 1,351 38,21 8
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,162 (1) (2)

14 17 6
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,527 (2) (1) 14 10 2
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 572,236 18 2,693 71 9,34 2

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,110,729 177 8,868 18,566 16,603 189,84 3

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 119,837 20 1,435 - 25,70 7
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . 186,472 4,415 3,581 4,882 42,30 8
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,980 40 1,403 14 8,07 0
27 Loam from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,620 3,371 - - - 6,37 3
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . 649,128 194 4,336 1,500 6,528 47,06 6
29 Other lithilitie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400,076 15 119 4,921 185 9,55 9

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211,446 161 1,322 1,097 154 44,18 6
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 262,830 565 513 3,887 - 45,02 6
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 - - - - 114
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . 142,597 -4,129 497 742 4,840 -36,27 6
.34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,371 - 2,394 - - 2,29 0

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,976,269 5,630 16,146 21,213 38,793 58,996 313,164

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,885,076 3,865 12,888 21,124 37,260 58,784 304,324
Interest on Government obligations :

37 Uni ted States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280 - - - - 14 1 6
38

State and local
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,763 -
-

- - - 38
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,413 195 16 3 (1) 70 728
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,842 - (2) 16 32 98 1 27 5
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,358 - - - -

42 Net short-term, capital gain reduced by net long-term capital loss . . . . . . . . . . 21 - - -
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . 20,141 - - 42 452 484
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,332 1 3,065 27 48 788
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,160 - 32 - - 10
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,657

-
- - - il l

47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,226 1,569 145 1 1,001 30 5,39 0

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,946,342 5,083 13,985 21,403 38,696 58,278 320,713

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,113,682 2,019 7,920 17,913 28,888 47,191 250,542
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,125 72 210 465 1,323 1,140 4,37 0
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,021 186 48 425 952 28 2,33 1
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,392 3 48 353 81 - 1,69 8
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,826 224 - 26 774 478 2,95 7
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,265 101 452 284 419 1,337 4,17 8
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,956 1,065 790 148 9 1

2
1,280 7,82 0

56
: : : : :

Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 283 - - (2) (2)
14 3 4

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 220 15 - (2) - 2 7
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,802 275 387 846 1,419 2,026 7,96 7
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,858 - - - - - -

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,883 71 16 3 113 211 1,86 4
61 Pension, profit sharing, stock bound, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . 8,767 - - - 577 69 5
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,589 - 16 39 - 211 38 1
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,183 - - - - 5 , 57 4
64 Other deducticm . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 504,490 1,052 4,098 901 4,436 3,785 30,27 5

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . 29,927 547 2,161 -190 97 718 -7,54 9
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . 700 - - - - - 5 9
67 Net income (less deficit) (65 plus 66 minds 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,864 547 2,161 -190 97 718 -7,52 8
68 Not income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,489 547 2,161 78 887 718 8,37 3
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,625 - - 268 790 - 15,90 1

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,107 547 2,161 - - 1,63 2
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,020 547 2,129 1,62 5
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,839 - 32 7
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . - -

_

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,248 - - - -
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,800 78 872 718 6,74 3

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,897 - 20 225 197 3,23 9
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 751 7 (2) (2) 15 3
76 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 277 - -

-

- -
79 nves tment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 294 - - 48 -
80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . 6,261 547 2,161 -210 -80 521 -10,767
81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,897 547 2,161 58 710 521 5 134

Distributions to stockholders :
82 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,892 - - - - - 11 3
83 Corp ration's ovn stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 607 -

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data ."
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Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

14 5

Size of total assets-Continued

Industrial division and item $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000 ' 000
$250 000 000

under under under under under
, ,

$10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or mor e

AGRICULTURE, FORESTRY AND FISHERY
(8) (9) (10) (11 )

I Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 14 6 1 3 1
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 6 3 1 3 1
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75 74 81 7 56 6 9

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,947 236,472 211,097 98,451 369,497 851,20 8

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,410 9,577 8,510 1,276 28,187 4,22 6
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,875 34,361 38,994 8,850 58,071 37,11 3
7 Less : Allcuance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267 569 1,235 300 708 -

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,765 20,245 18,404 5,523 26,365 45,52 6
Investments in Government obligations :

9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 2,930 106 - - -
10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,815 125 - - - -

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,412 6,988 29,581 6,556 23,315 3,00 6
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375 1,706 - 996 13,343 -
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 2,299 - 205 - -

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,966 44,045 46,233 43,066 75,802 59,44 9
is Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,688 87,576 57,566 37,726 203,881 349,880
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,976 35,130 23,115 24,813 97,206 172,20 1
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

- 6,401 17,803 - 9,817 -

18 Less : Acemulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 404 1,983 - 3,81 3
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,595 31,355 17,029 18,555 16,23 8
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141 4,815 145 220 13,65 1
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24 21109 58 (2) 2,220 -
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,160 22,261 3,117 591 4,774 524,209

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,947 236,472 211,097 98,451 369,497 851,208

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,866 26,396 18,971 2,521 21,150 16,77 1
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,132 43,846 21,608 4,221 29,479 -
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,483 18,100 54,977 6,401 16,769 14,723
27 Loans from stockholders . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . 21 6,480 - 6,955 5,420 -
28 Mortgages, notes, and bonds payable in one year or 40,823 63,898 29,719 5,093 80,869 369,102
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,913 11,160 2,752 1,303 18,244 347,905

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,776 20,283 32,670 7,792 44,695 37,310
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 686 30,312 23,780 131 28,912 129,018
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - -
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 402 16,779 27,218 64,034 132,111 -63,62 1
.34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,155 782 598 (2) 8,152 -

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,110 239,324 244,950 47,782 406,066 1,501,095

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,246 220,984 235,471 42,078 388,130 1,481,922
Interest on Government obligations :

37 United Stat a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 133 106 - 3 -
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117 - 2 3 1,530 73
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 699 2,280 2,350 1,275 3,859 4,938
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 588 1,883 1,466 82 2,206 2,196
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 274 798 34 - 4,237 15

42 Net short-tem capital gain reduced by net long-term capital loss . . . . . . . . . . . . . . . . 2 5 14 - -
43 Net long-term capital gain reduced by net short-term capital loss . . . . . .

. . .
1,144 5,357 2,697 2,842 1,469 5,654

44 . . . . . . . .Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183 185 132 104 51 748
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 72 950 1,016 5 26
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 5 - 240 3,301
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,800 7,627 1,723 382 4,336 2,222

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,347 243,923 240,466 37,236 393,384 1,488,828

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,287 199,460 188,933 29,312 313,991 968,226
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,236 1,763 1,240 490 1,673 1,143
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,265 2,194 1,979 - 2,004 22,60 9
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76 364 1,235 230 504 800
53 ent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 533 2,426 2,316 156 2,287 50,649
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,721 3,239 2,619 1,777 8,944 19,194
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,339 7,052 5,087 746 7,902 22,436
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48 9 118

(2
)

58 2

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 79 37 (2) 37 -
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,674 7,086 4,937 2,620 11,424 17,141
59 Depletion. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 398 576 - 884 -
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321 663 1,193 - 3,887 8,54 1
61 Pension, profit sharing, stock bonus , annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152 311 399 551 2,225 3,857
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 206 48 - 891 10,783
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187 66 356 - -
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,469 18,607 29,393 1,354 36,673 363,447

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -1,237 -4,599 4,484 10,546 12,682 12,267
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 134 507
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -1,354 -4,599 4,482 10,543 11,286 12,70 1
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,785 2,737 6,673 10,543 11,286 12,70 1
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,139 7,336 2,191 - - -

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 1,289 1,167 855 864 322 1,27 0
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,248 1,107 47 - 317

-72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 60 808 864 5 2 2
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - -
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - 1,248
75 Inc ome subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,496 1,627 6,191 9,680 10,965 11,43 0

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,713 513 3,041 4,063 5,193 4,69 3
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

65 12 162 - 250 109
78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 20 15 13 22 9
79 investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174 - 22 - 50

-
80 Net inc ome (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -2,893 -5,112 1,463 6,480 6,143 8,008

81
Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2483 2 225 66 23 6 480 6 143 8,008
Distributions to stockholders :

, , , , ,

82 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
914 692 1,141 2,303 6,619 4,20 3

83 corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
_
1 6

., 1 _
-

_
I -

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-',
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CONSOLIDATED RETURNS

Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DI VISION- Continued

(All figures are estimates based on samples--money amounts are in thousands of dollars ]

T l
Size of total assets

Industrial division and item

ot a

consolidated

Z ,*

$1 $100,000 $250 000 $500,000 $1,000,000

returns : ets
under under -~,

,

und- unde r
$100,000 $250,000 $500 , 000 $1,000,000 $5,000,000

MINING (1) - (2) (3) (4) (5) (6) (7 )

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 425 53 23 29 12 3

2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205 - - 28 67
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,664 86 45 40 26 1

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,432,105 2,645 10,350 20,359 289,72 7

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 626,731 132 358 3,792 19,67 2
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,049,266 20 2,155 6,773 68,684
7 Less : Allo~ance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,842 - 16 (1) 677
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 866,075 3 30 10,615

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,333 - 1 6

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,806 -

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 486,698 87L 7,360
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,679 - 173 14 1,239
13

t
Mor gage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103,621 698 4 12 1

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,224,464 997 3,055 1,507 38,12 2
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,235,562 199 4,425 21,068 183,350
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,103,580 66 1,785 14,449 99,89 2
17 Depletable assets . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,732,250 - 713 194 98,830
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,161,527 - - 87 61,00 1
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 291,429 665 988 29 9,42 5
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 448,050 - - - 65 6
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,632 - - - 15 5
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 628,722 (2) 281 613 13,36 2

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,432,105 2,645 10,350 20,359 289,72 7

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 983,840 4,187 2 599 2 437 39 849
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . 857,192 (2) 4 :343 4 :531 49 :095
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,232,717 399 161 904 15,820
27 Los from at ckholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

o
102,986 (1) 16 263 2 268

28 MorZgages, not es, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . 2,640,842 - 5,409 5, 853 40 :637
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 779,627 20 1,185 1,260 9,97 0

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,124,346 332 130 344 68,290

31
Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,627,235 (1) 1,462 90 101,725

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,823 - - 2 2,289

33 Retained earnings-, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,162 ;729 -2,293 -4,955 -4,675 -38,810

34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153,232 - - - 1,40 6

35 Total receipts . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,598,446 2,279 7,292 34,989 240,38 2

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,929,690 1,748 5,907 28,127 225,063
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,811 - - - 3 6
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,125 - - - 419
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,661 33 3 1,694 1,960
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,973 166 3 4,418 88 7
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134,892 66 3 - 89 3

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . 2,089 - - 2
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . 95,245 266 - 1,79 2
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,811 - 130 407
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,387 - 64
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 78,527 - - -
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107,235 - 1,376 620 8,859

48 Total deductions - 9,013,631 4,965 10,988 33,830 251,800

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,852,747 2,825 3,659 19,789 149,917

50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,491 - 947 267 7,262

51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89,857 774 1,351 3,567

52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,921 - 19 - 1,389

53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,400 137 377 42 2,715

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2ZO,040 199 355 605 6,87 0

55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 237,798 153 402 1,090 7,246

56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,765 - - - 5 0

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,596 (2) - - 118

58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 548,480 33 475 1,868 16,394

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 791,918 - 7 1,355 9,21 3
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,363

(2) - 14 28 1

61 Pension, profit sharing, stock banus , annuity plans . . . . . . . . . . . . . . . . . . . . . . . . 62,777 - 1,38 1
62 Other employee be-fit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,175 263
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,654 - 222
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 891,649 1,618 3,973 7,449 44,912

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,584,815 -2,686 -3,696 1,159 -11,418
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . 19,043 - - - -

67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,599,733 -2,686 -3,696 1,159 -11,837
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,784,397 - - 3,165 8,306
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,664 2,686 3,696 2,006 20,143

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,451 - - 2,265 1,252
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,103 2 ;265 1,19 7
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,840 - 5 5
73 Deduction for dividends paid on. certain public utility stock . . . . . . . . . . . . . . . - -
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,508 - -
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,689,583 886 7,062

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 831,585 464 3,22 4

77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,986 14 57
78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,964 84 11 0

79
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . .
. . 7,556 - 46

80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . 775,704 -2,686 -3,696 695 -15,015

81
Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 961,684 - - 2,701 5,12 8

Distributions to stockholders :
82 Cash and property except o~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 990 677 746
83 1 Corporation's ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 :25 1,19 4

Footnotes at end Of t~sble- See text for explanatory statements and for "Description of the Sample and Limitations of the Date .,,
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CONSOLIDATED RETURNS

Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[All figures are estimates based on sanples--money amounts are in thousands of dollars)

147

Size of total assets-Continued

Industrial division and item $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000 000
u ' $250 000 000

under under under under under , ,

$q 0 , 000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or mor e

NING
(8) (9) (10) (11) (12) (13)

M I

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61 51 36 14 23 1 2

2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 25 20 6 16 1 1

3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 180 207 184 124 289 24 8

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 436,001 854,545 1,224,853 944,411 3,743,453 7,905,76 1

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,953 53,987 63,772 31,181 149,381 277,503

6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,460 106,007 178,555 160,833 564,787 904,99 2

7 Less : All~ance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11033 1,463 1,970 3,514 4,443 3,72 6

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,840 28,953 64,842 38,330 232,023 481,43 9

Investments in Goverment obligations :

9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,070 11,573 21,223 859 14,150 50,442

1 0 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,513 1,979 11,392 11,443 21 12,458

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,784 45,140 20,157 29,260 298,016 73,110

12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 1,661 2,600 - 19,626 1,32 7

13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62 1,037 47 - 94,340 7,312

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,371 97,112 178,124 138,137 568,339 2,138,700

15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231,116 456,782 806,820 570,618 1,820,830 5,140,354

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,194 194,018 388,544 232,048 821,293 2,263,29 1

17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,999 222,066 290,106 141,239 795,406 1,065,697

18 Less : Acemulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,670 75,818 125,231 62,176 271,455 538,08 9

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,350 42,500 33,430 10,329 87,794 94,91 9

20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,013 3,286 23,349 13,738 138,293 261,71 5

21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,925 822 10,825 8,862 56,373 67,67 0

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,253 54,583 57,006 105,044 114,011 268,56 9

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 436,001 854,545 1,224,853 944,411 3,743,453 7,905,76 1

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,364 65,627 71,486 50,674 300,208 398,40 9

25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . 48,061 59,473 98,427 73,642 318,376 201,24 4

26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,357 58,596 92,334 54,786 227,347 764,01 3

27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,490 3,950 6,168 - 21,354 64,47 7

28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,209 175,966 229,216 224,412 847,099 995,04 1

2? Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,385 24,388 55,583 70,210 160,047 439,57 9

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,765 95,548 144,104 74,354 240,399 450,08 0

31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114,701 179,892 199,960 180,123 582,188 1,267,09 4

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 541 68 1,294 9 27 433 68,26 9

33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,214 202,403 328,841 221,822 1,127,592 3,302,240

34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,086 11,366 2,560 6,539 81,590 44,68 5

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 307,123 499,323 847,392 386,303 2,421,581 5,851,78 2

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 272,983 459,970 782,873 352,310 2,201,085 5,599,62 4

Interest on Government obligations :
37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148 786 1,530 132 3,451 3,72 8

38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169 260 289 490 1,187 1,311

39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,912 4,276 10,436 10,499 36,565 35,283

40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,362 4,225 9,425 2,327 17,105 -~18,055

41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,544 8,295 22,225 1,753 87,503 9,610

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . . . . 2 94 319 1,472 116 84

43 Net long-term capital gain reduced by net short-term capital 106s . . . . . . . . : : . .
: :

1,870 5,206 7,432 3,465 35,068 40,146

44 . . . . . . . . . .Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,417 3,498 3,469 5,880 6,264 1,746

45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 625 1,735 1,445 2,734 5,451 38,333

46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 124 464 376 1,033 76,528

47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,089 10,854 7,485 4,865 26,753 27,33 4

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308,584 493,488 824,840 394,610 2,362,202 4,328,324

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,973 283,642 546,494 223,317 1,630,694 2,792,437

50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,048 10,220 8,090 4,854 18,271 12,532

51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,931 5 114 18,113 3,148 25,144 30,715

52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,602 1,202 1,424 889 12,666 2,730

53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,482 5,344 6,696 3,582 21,544 32,48 1

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,960 16,739 24,086 10,745 63,217 140,264

55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,229 14,085 22,988 22,833 84,330 72,442

56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 233 291 56 829 2,268

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 932 836 124 410 16 6

58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,865 33,665 50,268 26,980 129,727 271,205

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,487 28,701 56,580 19,870 98,512 562,19 3

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 349 1,528 1,603 3,767 5,970 1,85 1

61 Pension, profit sharing, stock bonus, annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 481 2,645 5,294 2,146 18,976 31,854

62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,514 4,349 7,012 618 7,271 39,14 8

63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 594 248 506 1,039 1,435 17,610

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,021 84,841 74,559 70,642 243,206 318,42 8

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -1,461 5,835 22,552 -8,307 59,379 1,523,45 8

66 Constructive taxable income froo related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
216

-
- - - 18,82 7

67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -1,414 5,575 22,263 -8,797 58,192 1,540,97 4

68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,778 28,371 39,111 14,437 113,781 1,561,44 8

69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
17,192 22,796 16,848 23,234 55,589 20,47 4

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,616 8,782 6,227 5,912 15,148 54,249

71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8,087 7,227 4,478 3,585 10,227 1,98 7

72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 529 1,483 1,227 2,327 4,635 32,58 4
73 Deduction for dividends paid on certain public utility Stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

-

- - - -
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 22 522 - 286 19,67 8
71 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7,187 20,012 33,204 9,618 99,140 1,512,47 4

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3,702 9,902 16,528 5,769 49,770 742,22 6

77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
117 274 325 153 1,050 17,99 6

78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
236 856 1,201 1,097 4,092 6,28 8

79
1
nvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 376 635 167 1,166 5,147
80

N
et income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-5,097 -3,951 6,370 -14,399 9,588 803,895
81 t income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Me 12,128 18,924 23,550 9,324 65,560 824,369

82
D

i
.tributions to stockholders :
Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 807 16,696 14,179 7,833 70,110 880,306

83 Corporation's ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 1 86 5,494 591 12,210 1 9,680

t

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Data-"



148

CONSOLIDATED RETURNS
Corporation Returns/1970

Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continue d
[All figures are estimates based on samples--money amounts are in thousands of dollars )

Size of totaL assets
Tota

l

Industrial division and item emsolid :ted $100 0
'r

$250,000 $500,000 $1,000,00 0
return F under un~e under under unde r

$100 000 $250,000 $500,000 $1,000,000 $5,000,00 0

CONTRACT CONSTRUCTION (1) (2) (3) (4) (5) (6) (7 )

1 Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . .

. .
1,110 18 137 196 152 35 3

2 With net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 679 2 59 132 98 21 5
3 Number of s ubsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,016 21 159 196 205 76 0

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,972,305 - 26,507 67,749 92,309 891,10 7
5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 495,084 2,216 4,356 8,470 72,72 6
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,624,060 12,498 25,427 46,622 295,63 2
7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,245 137 64 872 2,34 7
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 671,086 5,494 12,353 8,651 100,633

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,636

-

- - 2,217
10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,309 118 - - 320
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 806,322 726 1,307 4,942 67,507
12 Loans to stoc kholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 953 510 2,339 718 1,990
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37 :896 - 145 - 9,400

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,335,758 313 4,772 3,012 80,29 1
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,091,556 8,417 23,029 29,518 396,416
16 L as : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,207,154 4,670 12,276 14,193 214,946
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,845 - - 12 2,01 1
IS . Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,598

-

- 12 67 8

19
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434,061 903 2,446 2,820 33,17 1

20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,917 20 .32 28 2,42 0
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,052 (2) 16 14 680
22 Other ass ets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 506,871 99 3,899 2,607 45,02 4

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,972,305 26,507 67,749 92,309 891,10 7
24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,513,285 5,628 20,914 32,301 191,37 9
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . 980,887 9,986 7,446 17,220 147,77 0
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,059,000 1,845 3,959 7,361 86,37 6
27 Loam from stockholders . . . . . . . . . . . . .

:* . . . . ***'***'*****"**************'*'1 111,350 3,767 1,613 6,114 17 04 1
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . 1,889,538 1,334 16,803 9,416

,
169 57 6

29
.

1 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,018,338 22 4,670 2,406
,

91,55 1
30
31

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
id i

597,661 1,373 6,295 18,365 69,512
Pa - n or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 676,371 138 1,162 3,025 28,024

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,413 118 - - 15 385
33 -Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,170,255 2,590 5,564 -2 140

,
93 796

34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,793 294 677 1 :759
,

19,303

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,929,248 27,134 76,168 191,996 209,252 2,028,39 1

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,451,769 26,479 75,772 188,959 204,520 1,979,287
Interest on Government obligations :

37 Uni ted Stat s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,162 - - - (2) 38 2
38 state and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,739 - - - - (1)
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,195 16 59 307 178 4,064
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,344 (2)

118 97 498 11,82 5
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,227 - - - - 101

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . 991 - 32 - 29 3
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . 52,407 332 - 520 3,69 5
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,164 155 (1) 225 365 4,92 6
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,807 - 32 (1) 18 5
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 19,214

-

- - - 15 9
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 148,229 152 219 2,344 3,171 23,47 4

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,817,611 28,165 77,935 192,613 207,777 2,014,72 6

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,795,670 20,996 61,902 152,950 167,609 1,691,87 1
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . 147,938 652 4,081 8,480 7,822 34,61 3
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,114 1,104 609 1,107 368 10,65 7
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,141 31 177 532 1,604 4,508
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,042 206 629 1,499 2,637 9,108
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,669 904 1,492 3,665 3,809 34,903
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193,627 600 628 1,588 2,177 20,793
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,725 10 - 16 126 558
57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,709 - (2) (2)

(1) 21 1
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256,215 664 1,295 2,379 3,034 35,817
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,721 - (1) - - 380
60 Advertising . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,506 58 237 361 761 3,68 7
61 Pension, profit sharing, stock bonus , annuity plans . . . . . . . . . . . . . . . . . . . . . . . . 58,598 57 78 420 - 8,05 7
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,068 - 157 307 492 7,106
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,053 - 275 20 - 444
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 952,815 2,883 6,375 19,289 17,338 152,01 3

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . .
:**'* . . . "**'**** . . . 111,637 -1,031 -1,767 -617 1,475 13,66 5

66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . 9,242 - - - - 1 9
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,140 -1,031 -1,767 -617 1,475 13,68 4
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293,248 1,292 1,157 2,206 3,883 46,10 2
69 Defieit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 176,108 2,323 2,924 2,823 2,408 32,41 8

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,247 602 (1) 306 717 6,44 0
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,977 602 (2i 290 717 6,134
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,625 - 16 (1) 30 6
73 Ded _tion for dividends paid on certain public utility stock . . . . . . .

-
- - -

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . 1,645
-

- - -
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265,347 691 1,157 1,916 3,166 39,72 1

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 124,806 307 274 474 1,127 18,025
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,267 24 (1) (1) 14 420
78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301 - -

- - -
79

1
nvestment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,797 60 - 16 56 159

80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . -5,869 -1,278 -2,041 -1,07 5 404 -4,182
81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170,339 1,045 883 1,748 2,812 28,242

n, stributions to stockholders :
62 Cash and property except'own stock . . . . . . . . . . . . . . . . . . . . . . . . . . .

*
0 9 3

-
- (1) 657

83 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : : : : : : : : : : : :I
: : ., I ,,.

: I : 1 .2~ 1 -
-

18,606

I

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .,,
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Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

149

Size of total assets-Continued

Industrial division and item $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000 ' 00 0
under under under under . under

$250,000,00 0

$10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or mor e

CONTRACT CONSTRUCTION (8) (9) (10) (11) (12) (13)

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102 90 29 13 16 4
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 60 18 10 11 2
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 332 410 237 236 314 14 6

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 738,858 1,319,070 969,609 859,532 2,427,616 1,579,94 8

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,173 96,725 51,429 57,976 119,268 28,74 5
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 239,274 413,035 288,434 290,830 716,783 295,52 5
7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,689 3,426 3,209 5,150 12,017 1,33 4
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,233 121,206 90,596 66,655 106,302 54,96 3

Investments in Goverment obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,484 10,784 1,137 1,943 38,071 -

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,330 4,972 1,530 8,798 22,241 -
11 Other current assets .i . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,599 146,332 132,325 132,135 241,447 50,00 2
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,896 3,336 2,447 273 3,344 10 0
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,837 14,585 8,499 3,010 420 -

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,414 70,086 87,180 61,829 306,192 648,66 9
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 291,506 511,470 310,512 219,143 744,675 556,87 0
16 Less : Acemulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,598 211,979 111,929 62,696 263,288 179,57 9
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 606 326 5,686 690 38,914 32,60 0
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136 162 847 114 534 10,11 5
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,113 69,689 46,177 36,688 171,197 43,85 7
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,177 2,970 137 229 4,948 1,95 6
21 Less : Accumulated =ortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317 5a5 30 49 1,823 53 8
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,956 69,706 59,535 47,342 191,476 58,22 7

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 738,858 1,319,070 969,609 859,532 2,427,616 1,579,948

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,029 267,521 180,130 159,424 358,773 129,18 6
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,376 172,106 125,501 73,680 311,267 36,53 5
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 115,093 190,812 78,593 66,251 405,258 103,452
27 Loans from stockholders . . . . . . . . . . . . .

:-11-1-111
. . . . . . . . .

. . . . . . . . . . . . .: : :: : : : : : :
24,143 23,339 1,886 1,584 28,383 3,480

28 . . . . . .Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . 153,576 306,207 189,629 208,170 423,521 411,30 6
29 other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,257 136,241 190,691 157,099 287,917 103,484
30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 47,932 79,433 71,765 37,818 91,731 173,437
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,439 47,660 63,816 42,216 189,514 278,37 7
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,111 2,468 310 762 4,259 -
33 Retair.ed earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,121 105,817 72,422 121,815 339,992 342,27 8
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,219 12,534 5,134 9,287 12,999 1,587

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,426,049 1,957,452 1,246,855 1,217,044 3,161,812 1,387,095
36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,378,242 1,904,032 1,194,448 1,154,281 3,022,723 1,323,02 6

Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 374 350 216 87 1,743 10
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258 832 237 1,027 1,382 3
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,990 4,783 6,166 10,403 21,125 12,104
40 Rents . 14,221 15,697 20,452 15,571 28,826 19,03 9
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 605 549 444 11 5,182 33 5
42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . . . . . . . . . . . . .

308 86 169 - 55 48
43 Net long-term, capital gain reduced by net short-term, capital loss . . . . . . . . . . . . . . . . . . . . . . . .

6,704 9,782 3,240 12,555 13,373 2,20 6
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3,029 2,308 6,937 5,093 8,979 5,14 7
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

309 702 236 336 773 14,23 4
4 6
47

Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

284 107 1,736 14,194 2,73 4
19,009 18,047 14,203 15,944 43,457 8,20 9

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,414,474 1,935,913 1,236,917 1,186,983 3,123,057 1,399,05 1

4 9
50

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
i i

1,234,980 1,644,724 1,065,552 1,022,923 2,657,933 1,074,23 0

51
cers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Compensat on of off

R i
17,181 24,580 10,381 11,606 18,882 9,66 0

52
rs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .epa

. . . . . . .. . . . . . . . .Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6,820 14,358 8,263 3,274 9,577 8,97 7

53
. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .

Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2,31 4
4,411

3,409
7,221

3,95 1
9,279

900
11,718

3,77 4
13 769

94 1
10 56 55 4

55
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,251 29,993 20,412 11,798
,

26,119
,

21,32 3

56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,181 29,555 20,100 21,711 53,614 26,68 0. . . . . . .
354 924 230 278 539 69 0

5 7
58

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

i t iD
139 117 219 80 103 84 0

59
a on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .epre

cDepletion- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,729 41,558 22,963 16,038 65,083 44,65 5

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,010 835 741 34 1,583 1,13 8

61 Pension, profit sharing, stock bonus , annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,99 8
5,937

4,032
8,566

2,104
3,848

3,142
5,708

2,67 2
13 466

1,45 4
12 46 1

62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,052 5,669 2,733 1,461

,
5 063

,
14 02 8

63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
259 2,564 186 104

,
20 13

,
-

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
75,858 117,808 65,955 76,208

,
247,679 171,40 9

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11,575 21,539 9,938 30,061 75 538 -11 95 6

66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
69 53 39 580

,
7 508

,
974

67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11,386 20,760 9,740 29,614

,
44 881 -10 98 5

6 8
69

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .

30,653 51,227 19,173 34,302
,

71,433
,

31,820. . . . . . . . . . . . . . . . . . . . . . . . .
19,267 30,467 9,433 4,688 26,552 42,80 5

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,024 9,149 2,750 2,252 2 371 12 63 67 1

72
Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,761 8,294 2,550 1,881
,
662

,
8 6

73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . .
263 800 200 284 656 12,100

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . .

-
55

-
87 1 053 45075 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

26,716 43,007 16,663 32,091
,

69,092 31,127

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,355 20,280 8,052 15,878 32,975 15,059
7? Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267 520 201 498 791 532
78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 64 91

(2)
141 -

79 investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 107 107 356 77 321 538
80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -862 587 2,044 13,813 12,227 -25,506
81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,406 31,070 11,532 18,501 38,781 17,319

Distributions to stockholders :
82 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,018 3,943 3,396 4,479 42,608 19,992
83 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 666 1 886 1,715 1 5,750 1,695 8,703

Footnotes at end Of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .',
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CONSOLIDATED RETURNS

Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSE7S, BY INDUSTRIAL DIVISION-Continued

(All figures are estimates based on s&mples--money anctuats are in thousands of dollars )

23

24
25
26
27
28
29

30
31
3Z
33

Size of total assets

Industrial division and item
Tota l

consolidated Zero $1 $100,000 $250,000 $500,000 $1,000,000

returns assets under under under under unde r
$100,000 $250,000 $500,000 $1,000,000 $5,000,000

MANUFACTURING
(1) (2) (3) (4) (5) (6) (7 )

1 Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,470 ill 82 231 303 681 1,89 9

2 With net ineme . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,549 43 49 100 241 460 1,17 1

3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,366 283 82 232 388 1,079 4,14 7

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435,331,449 - 5,637 37,994 109,699 516,598 4,630,68 2

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,028,403 534 4,806 16,086 23,457 275,47 3
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,177,326 233 12J64 37,784 148,344 1,107,37 7

7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L,879,808 - 1,382 1,984 3,786 36,52 7

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,641,5L4 5,885 21,541 119,952 L,070,74 3
Investments in Government obligations :

9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,172,025 - 484 21,25 4
10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,132,052

-

- - 3,19 8

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,956,2LI 840 1,806 24,064 166,73 7

12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419,546 49 314 1,500 2,606 6 63 0
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,610,710 - 471 - 492 7 :81 9

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,849,806 312 1,726 2,549 47,206 313,57 7
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 249,577,248 6,863 25,164 47,240 258,545 2,628,33 6

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,842,567 2,802 15,220 25,872 134,417 1,304,866
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,280,563 - - 180 16 45 8
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,773,308 - - - 6 :042

19
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,934,320 299 787 3,299 7,385 137,71 5

20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,910,836 66 3L4 16 1,618 47,28 7

21 Less : Ac emulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,600,764 33 138 534 21,46 5

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,737,336 116 2,263 5,250 21,319 196,97 8

Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435,331,449 5,637 37,994 109,699 516,598 4,630,68 2

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,589,373 2,408 12,736 25,437 111,518 693,99 9

Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . 38,013,673 486 3,837 LI,309 95,064 603,21 7

Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,312,844 4,287 4,275 6,583 40,218 387,07 4

Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,684,561 - 1,067 1,660 8,626 67,604

Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . 84,024,846 4,187 6,980 24,092 59,437 831,95 2

Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,514,160 242 2,824 1,840 6,193 113,439

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,769,303 913 9,056 16,715 95,070 611,97 0

Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,064,117 - ~,514 9,620 114,200 541,095

Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,468,306-
-

3,319
-

- 5,396

Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,488,734 -6, 886 -4,040 26,186 -7,590 844,81 5

34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,598,468 - 1,255 13,743 9,457 69,87 9

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 438,628,400 2,761,761 14,919 91,400 257,908 1,149,660 8,541,12 7

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420,283,738 2,673,845 13,211 90,870 246,777 1,129,786 8,373,766

Inte est on Gove-ent obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299,388 312 - 59 129 20 1,41 2

38
S
tate and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93,132 -

1 130-

-

559 1 910
47 2

20 34739
40

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3,476,566
1,869,424

4,67 4
18,751 332 16 4,772

,

2,371
,

25,97 2

41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,306,804 2,541 - - - 415 8,207

42 Net short-term capital gain .reduced by net long-term capital loss . . . . . . . . . . 34,701 6
(2) - 141 1,74 6

43 Net long-term capital gain reduced by net short-term capital los . . . . . . . . . . . 1,642,536 24,099 20 2,000 1,539 25,558

44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 300,731 1,940 777 59 48 1,017 8,48 9

45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,242,512 119 - 6 170 2,94 1
1 16446 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 2,662,398 2,684 - - - ,

47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,416,470 22,790 599 246 3,617 12,291 71,05 3

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 419,814,083 2,697,856 15,926 96,574 255,409 1,161,762 8,519,530

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293,637,073 2,269,711 8,924 63,012 178,830 816,466 6,247,72 5

50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,731,594 8 .512 755 ~4,700 9,060 41,694 202,06 2

51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,827,111 18,285 49 367 1,306 4,678 54,32 6

52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,238,407 3,161 100 1,056 904 6,014 41,70 3

53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,594,925 11,339 6,44 2,182 5,584 14,878 84,11 5

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,336,204 28,344 958 2,549 7,618 27,305 189,844

55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,404,460 32,577 429
2

25 3
1

2,134 14,029 122,75 3

56 Contributions - gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 234,950 499
(

86 446 3,44 6

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245,558 327
(2) 2) 44 161 2,57 8

58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,468,526 37,146 503 1,727 4,844 24,882 205,30 7

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,781,301 1,277 - - - 211 1,95 2

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,155,072 25,355
(2) 317 1,125 10,910 75,984

61 Pension, profit sharing, stock bonus, annuity plane . . . . . . . . . . . . . . . . . . . . . . . . 4,269,553 10,689
(2~ 1,823 7,978 38,29 8

62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,535,888 9,135 315 1,499 4,434 41,31 3

63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 215,742 1,809 199 20 1,908 13,197 9,904

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,137,719 239,690 3,365 19,076 38,644 174,479 1,198,22 0

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . .
: . . . **-*--*-

18,814,317 63,905 -1,007 -5,174 2,499 -12,102 21,59 7
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . 1,282,868 1,598 -

-

- - 59 6

67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,004,053 65,503 -1,007 -5,174 2,499 -12,102 21,72 1

68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,886,437 72,321 389 2,216 11,097 27,642 265,63 8
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,882,384 6,818 1,396 7,390 8 .598 39,744 243,91 7

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,503,797 3,905 - 98 1,618 3,180 31,03 6

71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230,437 3,779 98 1,613 3,036 28,47 7

72 . . . . . . . . .Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,061,806 101 - 5 144 2,48 4

73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . .
- - - - -

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 211,554 25 - - - 7 5

75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,454,092 68,410 389 2,118 9,497 24,472 236,60 6

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,495,744 29,136 9 7
2

726 3,825 9,876 108,56 4

77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 255,107 1,162
( ) 122 222 2,85 8

78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 182,691 52 - - - 2 6

79 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 344,887 773
-

- - 56 1,29 8

80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . 9,853,196 37,140 -1,104 -5,900 -1,326 -21,922 -85,545

81
.

Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,754,564 43,963 292 1,490 7,272 17,822 158,47 0

Distributions to stockholders :
12 Cash and property except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111211, 13 21,1111 - 981 899 557 19,567S, I

Grporation's own stock . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . .

S, '174 :(
2,706 2,656

I

Footnotes at end Of table . See text for explanatory statements and for '-Description of the Sample and Limitations of the Date-"



Corporation Returns/1970
CONSOLIDATED RETURN S

Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[All figures are estimates based on samtples-money amounts are in thousands of dollars)

151

Sir, *1 total . . . . t,--C,nll,u,d

Industrial division and item $5,000,000 $10,000,000 $25,000,000 .$50,000,000 $100,000,000
$250 000 000

under on der under under under , ,$10 1000, 000
$2 5 1000,000 $50,000,000 $100,000,000 $250,000,000 or mor e

(8) (9) (10) (IL) (12) (13)

MANUFACTURIN G

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 682 524 298 220 196 24 3
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 449 346 192 150 141 207
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,320 2,669 2,694 2,851 2,922

11, 69
9

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,908,372 8,417,798 10,476,529 15,697,510 30,433,320 360,097,310

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268,941 388,829 503,133 686,491 1,144,296 8,716,35 7

6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,087,663 1,830,365 2,115,728 3,136,675 6,407,055 80,293,938
7 Les

s
: Allmance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,178 61,196 76,052 80,700 305,471 1,279,532

a -ntories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,166,755 2,041,285 2,275,539 3,431,717 6,388,600 53,119,49 7
I-stments in Government obligations :

9 United States*,*,,***,,***,***,* . . . . 19,575 36,202 94,683 75,846 87,099 2,836,71 5
10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,350 38,222 26,305 26,251 54,223 977,503
11 0 her current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

: :
215,102 293,573 470,073 620,076 927,536 14,236,404

12 . . .Ltans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,899 9,209 20,973 13,464 19,886 338,016
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,473 28,959 27,428 8,794 40,616 1,483,658

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 394,735 816,445 1,111,771 2,063,072 3,727,380 60,371,033
15 Depreciable as

s
ets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,491,578 4,109,259 5,205,414 7,865,362 16,156,379 210,783,108

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,174,471 1,827,967 2,359,271 3,546,490 7,331,606 104,119,585
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,103 58,166 79,867 215,603 563,448 9,304,73 8
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,078 15,070 16,516 80,448 143,507 3,498,647
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,581 182,498 240,980 333,640 569,780 6,315,35 6
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,061 61,359 72,102 152,105 263,407 8,265,50 1
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,659 20,674 25,136 31,322 70,622 4,416,18 1
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 241,942 448,334 709,508 807,374 1,934,821 16,369,43 1

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,908,372 8,417,798 10,476,529 15,697,510 30,433,320 360,097,310

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 597,294 899,174 964,675 1,363,304 2,601,573 34,317,25 5
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 576,401 990,947 1,054,218 1,461,607 2,490,263 30,726,324
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 361,655 594,286 805,596 1,083,257 2,153,693 23,871,920
27 Los" from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,655 61,392 81,603 88,173 285,618 3,055,163
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 827,128 1,546,685 2,111,135 3,220,220 7,197,481 68,195,549
2? Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,091 276,037 426,569 811,875 1,339,960 22,351,090

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 656,201 923,737 1,071,079 1,686,775 3,121,007 34,576,780
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 690,750 1,086,272 1,631,132 2,174,186 3,434,052 39,380,296
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,166 27,668 39,614 67,022 87,495 2,224,626
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,015,319 2,098,084 2,398,172 3,888,334 8,004,663 103,231,677
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,288 86,484 107,264 147,243 282,485 1,833,37 0

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,279,243 12,177,140 14,011,749 19,820,123 36,7cf7,667 335,725,703

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,107,724 11,908,092 13,660,171 19,292,849 35,596,268 320,190,37 9
Interest on Government obligations ;

37 Uri ted Stat . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,408 2,512 4,565 3,326 5,691 279,954
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,054 2,580 2,768 3,373 6,494 74,39 1
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,391 48,093 56,278 82,501 216,048 3,016,635
40 cnt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,549 42,354 45,103 48,384 113,346 1,544,47 4
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,924 15,529 25,691 41,144 107,754 1,075,599

42 Net short-term capital gain reduced by net long-tem capital loss . . . . . . . . . . . . . . . . . . . . . . . . 157 165 256 796 680 30,754
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . . . . . . . . . . . . . 21,987 39,616 42,467 94,264 136,459 1,254,527
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,898 10,401 15,601 24,659 22,232 210,610
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,604 5,324 9,518 17,470 33,060 1,169,300
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,021 5,836 10,248 38,999 110,550 2,490,896
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,526 96,638 139,083 172,358 449,085 4,388,184

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7,156,410 11,952,928 13,723,751 19,255,083 35,438,665 319,540,189

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,166,110 8,814,763 9,781,343 13,599,236 24,659,693 222,031,260
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

121,561 144,591 140,236 152,360 213,261 692,802
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,056 83,495 121,385 191,884 440,099 5,856,18 1
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,098 50,774 62,420 79,557 115,506 844,114
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,534 105,929 147,234 194,628 365,092 3,595,766
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 172,287 299,466 456,269 714,293 965,407 11,471,864
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,173 203,535 247,475 355,150 771,350 7,545,602
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3,680 7,302 8,504 8,667 27,534 174,78 6

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4,526 4,909 3,807 8,773 32,290 188,143

58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
188,480 311,153 378,872 543,212 1,039,271 12,733,129

59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,844 14,944 12,109 27,739 90,618 3,629,607
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100,520 132,376 239,559 307,072 790,857 4,470,99 7
61 Pension, profit sharing, stock bonus, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,073 66,227 86,699 151,198 291,055 3,578,513
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,627 48,674 66,474 109,959 190,910 3,031,548
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,273 5,545 30,080 25,344 16,234 99,229
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,051,568 1,659,245 1,941,285 2,786,011 5,429,488 39,596,64 8

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,833 224,212 287,998 565,040 1,359,002 16,185,514
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,890 3,715 7,699 36,213 64,112 1,167,045
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 121,669 225,347 292,929 597,880 1,416,620 17,278,168
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 283,374 471,871 565,259 934,958 1,811,700 18,439,972
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 161,705 246,524 272,330 337,078 395,080 1,161,804

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 028 36,914 38,257 46,504 57,985 1,254,27 2

71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 :337 31,982 29,269 30,850 22,816 53,180

72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,911 4,527 8,001 14,880 28,164 999,589

73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - -

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780 405 987 774 7,005 201,503

75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254,752 435,727 527,869 894,061 1,764,750 17,235,44 1

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,475 209,190 257,132 427,816 851,811 8,475,096

'77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,428 5,207 6,287 10,633 20,945 204,243

78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80 226 466 1,079 3,142 177,620

79 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,507 2,272 3,323 7,428 19,437 308,79 3

80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 701 18,429 39,120 177,492 584,246 9,111,865

81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,730 265,347 313,288 514,891 981,875 10,287,124

Distributions to stockholders :

82 Cash and property except o~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 171 75 116 1 14 3 91 132 639 194 1 99 9, 951 941
83 Corporation's OWn stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

: ,, 16 15 :430 ~ ,5 :3 2 :50 8D4 38 : 57 . , 4, ,:9
83

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Date-"
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Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION-Continued

(All figures are estimates based on samples-~ney amounts are in thousands of dollars ]

Total
size of total asset s

Industrial division and item consolidated Zero
$1 $100,000 $250,000 $500,000 $1,000,000

returns t
under under under

u

nder unde ra se .
$100,000 $250,000 $500,000

$I,O
00,000 $5,000,000

TRANSPORTATION, COMMUNICATION, ELECTRIC, GAS, (1) (2) (3) (4) (5) (6) (7 )
AND SANITARY SERVICES

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,259 10 140 112 115 38 2
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 791 5 80 32 114 22 2
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,577 214 198 273 171 99 6

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,908,813 - 23,367 43,180 91,986 860,28 3

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,197,224 510 1,400 9,902 64,26 2
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,074,130 7,123 8,259 26,526 156,68 9
7 Less : Allowance for bad debts 120,957 59 48 140 3,08 7
8 Inventories . . . . . . . . . . . . . . . . . . . 5,562,466 39 1,258 2,561 15,43 9

Investments in Government obligations :
9 Uni ted States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,495,402 - - 352 6,61 2

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,521 - - - 2,91 0
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,155,351 2,904 1, 290 1,013 44 56 2
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,572 726 (2) 47 5 :58 1
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. *"** . . . *.
61,782

- -

- 21 8

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,303,853 2,197 11,501 5,769 85,57 9
15 Depreciable assets

*~*~ ; *** **** ***"****""**"* .
214,690,748 19,307 36,744 71,424 704,616

16 L ss : Ac ~mulat * * ' . .7 e preciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,605,247 11,576 20,533 42,076 317,994
17 DIpletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 247,368 - - - 1,26 2
18 Less : Acemulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,794 - - 26 8
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,245,514 1,118 662 4,531 28,12 6
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 348,531 138 839 10,911 10,89 5
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,967 98 548 1,550 4,008
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,256,316 1,038 2,356 2,716 58,889

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,908,813 23,367 43,180 91,986 860,28 3

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,901,611 4,101 7,402 24,444 109,49 6
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . 8,191,457 6,455 6,613 14,873 115,88 6
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,697,960 3,296 2,841 7,775 65,063
27 Loau`

from
stoc kbolders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299,768 - - 1,998 7,672

28 M.,tgag es, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . 83,764,884 12,674 12,856 15,281 274,755
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,294,139 1,333 805 576 40,680

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,697,078 1,334 10,453 17,908 97,968
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,096,372 3,355 3,742 5,995 72,512
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,213,723 - - - 3,552
33 -Retained earnings, unappropriated . . . .

.
. . . . . . . . . . . . . . . . . . . . . . .. . . .

.
. . . . . . . . . . . . 36,022,108 -8,887 -1,532 -- 5,922 80,786

34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270,287 294 - 2,786 8,087

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91,491,411 48,790 59,234 51,891 131,558 995,057

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,400,727 41,125 58,037 51,084 126,430 952,037
Interest on Government obligations :

37 Uni ted States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,691 - - - 20 37 0
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,347 2 - - - 187
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 672,185 1,507 137 48 1,111 4,254
40 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,107,475 922 314 306 1,971 10,551
41 Royalties- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74,498 - - - - 225

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . 11,449 - - 26
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . 255,296 - - (2) 802 5,981
44 Net gain, noneapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,693 14 137 194 563 2,546
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,815 263 - 32 (2) 1,018
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 35,W4 296 -

-
- 56

47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 576,261 4,661 609 227 661 17,806

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,748,373 47,451 59,883 53,827 125,672 989,43 6

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,236,132 29,314 29,568 31,309 79,162 627,39 7
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 335,129 992 4,591 2,483 3,883 27,11 9
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,196 15 - - 98 2,407
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 306,622 88 196 209 689 7,45 4
53 Rent paid on bus~iness property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,342,053 212 1,844 1,242 2,290 24,00 4
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,065,901 1,590 2,864 2,823 4,738 43,11 0
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,438,158 2,916

1'098
1,146 1,533 26,86 5

56 Contributions or gifts . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,133 6 (2) 16
(2)

39 6

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 251,334 2 20 194 2 39 6
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,253,538 4,500 2,353 3,033 6,467 61,45 2
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,340 -

- - -
10 1

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 371,316 321 20 531 1,758 3,44 1
61 Pension, profit sharing, stock bonus , annuity plans . . . . . . . . . . . . . . . . . . . . . . . . 1,628,213 691 - 97 1,561 6,23 9
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 690,823 332 59 467 225 4,95 1
63 Net loss, noneapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,381 478 (1) 113 7,535 2,38 1
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,450,104 5,994 17,270 10,164 15,821 151,72 3

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . .
. . . .

. -
. . . .

.

. . . .
. .

5,743,038 1,339 -649 -1,936 5,886 5,62 1
66

: :
Constructive taxable income from related foreign corporations . . . . . . . . . . . .: : 16,337 -

-

- - -
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,724,028 1,337 -6,49 -1,936 5,886 5,434
68 Ne t income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,714,917 3,180 1,157 967 14,627 38,113
69

:
Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 990,889 1,843 1,806 2,903 8,741 32,679

70 Statutory
s
pecial deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 216,145 1,952 294 16 999 4,458

71 Net operat i-9
loss

carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,413 1,729 294 - 999 3,585
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,212 223 - 16 (1) 87 3
73 Ded ucti on for dividends paid on certain public utility stock . . . . . . . . . . . . . . . 13,802 - - - -

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . 3,718

-

- - -
7 .5 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . 6,523,511 1,451 863 951 13,628 33,766

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,209,674 707 216 275 6,093 14,898
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,172 22 20

(2
261 37 8

78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,584 - -

-
2 0

?9 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,407 - 32 33 40 1
80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . 2,752,761 926 -865 -2,179 -174 -9,063
81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,750,468 2,769 941 724 8,567 23,62 3

Di stributions to stockholders :
82 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,377

6 9
2 400 - (2) 113 4,14 6

83 ~ Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
: 9

58 98
_ I

- I - 1 -1
(1) 1 -

I

4

Footnotes at end of table . See text for explanatory statements and for t'Description of the Sample and Limitations of the Data .1t
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Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DrVISION-Continued

(All figures are estimates based on samples--nonay amounts are in thousands of dollars]

153

Size of total assets-Continue d

Industrial division and item $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000 00 0
under under under under under 250,000,000$ 1D
000,000 $25,000,000 $50,000,000 $100, 000,000 $250,000,000

or more

TRANSPORTATION, CQIMUNICATION, ELECTRIC, (8) (9) (10) (11) (12) (13)
GAS, AND SANITARY SERVICES

I Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134 107 43 62 46 10 8
2 With net incom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69 81 24 38 37 8 9
3 Number of

a
ubsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 553 497 481 895 463 2,83 6

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,037,785 1,739,449 1,459,591 4,471,696 7,896,035 197,285,44 1

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,084 79,545 63,008 229,660 204,825 2,485,028
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139,734 261,801 138,395 559,173 654,102 8,122,328
7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,240 8,044 2,878 18,086 6,786 77,589
a Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,084 41,704 31,656 93,501 129,249 5,226,97 5

Investments in Government obligations :
9 United State . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,871 13,997 3,287 37,278 18,855 2,405,150

10 State and local
. . . . . . . . . . . . . .

. !,**,**,******"*,*,,**"**,*,****",*"*"*"*"****,*,1 3,309 2,149 162 4,246 2,467 120,27 8
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,800 75,051 63,667 214,612 218,653 5,479,799
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,712 3,175 7,644 1,504 1,950 7,233
13 mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,656 3,841 53 646 15,069 36,299

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,136 174,161 178,070 627,736 676,777 19,406,927
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 780,669 1,365,450 1,175,059 3,311,858 7,379,048 199,846,57 3
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321,944 533,143 381,638 1,066,675 2,003,441 49,906,227
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,990 4,569 4,637 7,577 75,432 151,90 1
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 235 864 1,280 537 15,010 66,600
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,184 54,672 25,064 113,618 145,433 830,106
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,928 29,518 51,272 45,442 80,809 94,77 9
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,655 5,780 16,639 11,618 34,479 12,592
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,702 177,647 ~120,052 321,761 353,082 3,135,07 3

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,037,785 1,739,449 1,459,591 4,471,696 7,896,035 197,285,44 1

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 110,034 163,022 10.1,055 284,711 368,100 4,729,246
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136,796 190,699 130,186 360,955 501,893 6,726,50 1
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,294 148,160 95,897 365,680 370,823 12,546,13 1
27 Loans from stockholders . . . . . . . . . . . . .

. . . . . . . . . . . .
21,806 9,318 26,505 6,713 13,156 212,60 0

28 Mortgages, notes, and bonds payable in one year or more : : : . : . : : : : : : . . . . . . . . . . . . . . . . . . . 329,874 585,704 606,328 1,477,998 3,009,193 77,440,22 1
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,932 108,384 87,359 275,441 821,407 7,910,22 2

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,558 203,615 103,555 506,776 1,116,917 35,562,99 4
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,980 139,710 161,788 550,663 819,062 17,258,56 5
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,804 6,491 1,848 12,491 63,231 1,116,30 6
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,761 192,771 150,287 668,053 827,060 33,968,88 7
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,054 8,425 5,817 37,785 14,807 186,23 2

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,227,560 2,034,311 1,046,918 3,174,891 3,739,823 78,981,37 8

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,197,499 1,962,464 999,802 3,051,017 3,582,025 76,379,207
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 269 1,177 174 2,470 1,651 57,56 0
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 568 1,094 139 2,339 54 30,96 4
39 Oth r interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

e
5,788 7,405 8,589 18,120 34,573 590,65 3

40 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,977 10,944 6,459 22,056 36,791 1,013,18 4
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,980 274 53 2,475 1,157 68,33 4

42 Net short-tern capital gain reduced by net long-term capital loss . . . . . . . . . . . . . . . . . . . . - 167 89 7 12 11,14 8
43 Net long-term capital gain reduced by net short-tem capital loss . . . . . . . . . . . . . . . . . . . . 3,216 8,591 12,830 6,254 5,315 212,30 7
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,445 5,001 6,146 10,722 15,914 56,01 1
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,537 2,597 335 6,537 19,645 126,85 1
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . 67 586 1 1,986 - 32,982
47

: :
Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,214 34,011 12,301 50,908 42,686 402,17 7

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,230,851 1,972,048 1,046,747 3,114,573 3,579,647 73,528,23 8

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 888,188 1,409,830 682,721 1,982,482 2,243,218 44,232,94 3
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,100 21,406 11,177 26,753 24,951 195,67 4
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,582 1,185 507 3,125 8,555 108,72 2
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,955 11,040 3,266 18,304 7,506 251,91 5
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,147 36,879 14,324 81,651 104,067 2,048,48 3
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,423 80,324 57,758 189,908 217,146 5,410,21 7
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,795 51,302 50,462 110,322 214,406 4,945,31 3
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308 720 184 765 2,766 45,97 2

57 Amort i.ation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 654 325 847 1,728 705 246,46 1
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,330 99,691 83,055 203,105 343,759 8,383,79 3
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127 626 213 1,563 12,566 144,14 4
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,392 7,275 5,248 12,592 14,855 321,88 3
61 Pension, profit sharing, stock bonus , annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,931 16,237 9,021 22,131 32,170 1,533,13 5
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,522 8,303 2,138 14,288 11,566 641,97 2
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 446 2,479 1,240 8,984 5,700 13,02 5
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,951 224,426 124,586 436,872 335,711 5,004,58 6

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -3,291 62,263 171 60,318 160,176 5,453,14 0
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

-

- 597 - 15,74 0
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -3,859 61,169 32 58,576 160,122 5,437,91 6
68 Net i come . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,835 88,953 34,808 130,720 241,949 6,135,608
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,694 27,784 34,776 72,144 81,827 697,69 2

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 4,802 13,128 4,719 17,269 25,440 143,068
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,650 10,889 4,429 10,064 7,717 18,057
72 Dividends received deducti on . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,152 2,209 282 7,048 17,593 107,816
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 30 8 117 130 13,517
74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

-
- 40 - 3,67 8

?5 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,536 75,829 30,169 116,390 218,042 6,010,88 6

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,809 36,814 14,685 56,972 107,346 2,961,85 9
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268 950 362 1,559 2,631 72,72 1
78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44 18 33 83 440 18,946
79 ainve tent credit . . . . . . . .

. .
. . . . . . . . . . . . . . . . . . . . . . . . .

.
586 695 755 3,500 4,847 227,262

80 Net income (less deficit) a r 67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -13,082 25,050 -13,898 5,104 57,623 2,703,31 9
81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,614 52,843 20,892 77,488 139,454 3,407,55 3

Distributions to stockholders :
112 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1"9' '1' 7 1'
13 023 41,211 130,727 4,165,466., I C.r,.,eti.n' .

own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71111 6371
:05 1

6,864 9,859 39,82 9

Footnotes at end Of table . See text for explanatory statements and for "Description of the Semple and Limitations of th~ Data-u
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Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

(All figures are estimates based on samples-money amounts are in thousands of dollars )

Size of total asset s

Industrial division and item
Tota l

consolidated Zero $1 $100,000 $250,000 $500,000 $1,000,000

returns assets under under under under unde r

$100,000 $250,000 $500,000 $1,000,000 $5,000,000

WHOLESALE AND RETAIL TRADE (1) (2) (3) (4) (5)_ - (6) (7 )

Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,598 22 317 585 722 893 1,330

2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,859 17 99 368 442 562 886

3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,860 407 45L 822 1,080 1,554 3,57 9

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,931,365 - 18,885 108,013 255,035 636,645 2,929,197

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,372,383 2,016 9,989 26,785 82,785 170,653

6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,493,245 2,917 22,054 64,751 136,619 748,860

7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312,914 - 766 546 4,580 25,904

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,684,392 2,924 26,506 57,425 168,166 867,925

Investments in Government obligations :

9 . . . . . . .United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : 162,119 332 1,334 2,258 1,365 9,663

10

. .
State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 307,803 -

- -
1,421 3,87 0

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . .

1,236,893 2,896 6,728 13,889 13,059 108,636

12 Loam to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,284 409 1,765 4,661 2,725 19,124

13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,965 - 334 4,420 (2) 13,056

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,585,407 96 5,593 16,755 56,549 150,374

15 Depree iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,106,926 9,197 71,915 83,289 209,466 1,052,755

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,752,976 2,240 44,510 39,632 89,556 424,904

17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240,698 - - 10 70 3,44 1

is Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,926
-

- 3 - 1,998

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,331,327 132 882 10,403 20,963 102,28 6

20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,792 58 2,649 1,990 4,418 16,179

21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,487 33 726 132 487 5,338

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,122,434 181 4,266 8,712 33,662 120,51 9

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,931,365 18,885 108,013 255,035 636,645 2,929,19 7

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,994,179 2,275 24,969 61,454 141,676 620,67 5

25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . 6,165,447 3,285 18,928 30,724 104,899 553,19 9

26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,153,188 2,382 8,768 14,661 38,132 210,69 9

27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313,289 2,121 6,475 12,401 10,292 38,39 0

28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . 9,169,716 4,253 15,871 40,638 98,022 507,78 3

29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,950,341 1,617 3,517 9,418 19,466 122,29 2

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,556,687 3,876 18,101 39,434 72,471 331,79 2

31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,131,197 33 11647 9,981 69,192 204 78 2

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,119
-

6,887
-

1 :57 8

33- Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . .... . .. . . . . . . . . . . . . 8,643,227 -654 ---6,538- 37~,324 96,396 377,55 5

34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 384,025 303 3,688 1,000 13,901 39,54 8

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,336,329 882,605 95,406 406,468 736,127 1,653,137 7,471,43 1

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,785,592 846,006 94,822 401,785 717,297 1,620,710 7,256,58 4

Interest on Covernment obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,232 12 (1) 118 177 253 96 8

38 . . . . . . .State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,520
1 5

- 118 - 33 8

39

: . .

Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . .

444,562 8,712 - 333 1,189 4,927 15,645

40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 469,398 3,384 465 196 2,116 4,381 44,548

41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,266 969 - - (2) 4,198 3,02 6

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . 5,899 97 39 13 37 .3,469

43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . 107,043 755 - 1,550 960 2,645 10,330

44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . ! . . . . . . . . . . . . . . . . . . . . . . 40,093 76 84 79 1 35 5
2)

371 5,89 1
2 257

45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,612 237 - 40 888 ,

46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . .

:

101,585 83 - - - 35 139

47 . . . . . . . . .Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,309,527 22,259 35 2,210 13,020 14,692 128,23 6

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,917,217 870,751 96,244 403,830 738,880 1,655,292 7,442,168

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,893 663 581 100 66,874 236,777 527,132 1,246,423 5,607,042

50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 457 :356 2 :742 3,912 16,185 22,188 40,665 109,23 8

51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 341,250 3,755 803 2,236 2,921 6,022 28,644

52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

286,874 7,985 58 2,668 2,722 5,115 35,37 7

53 : . . . . . . . . .Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,492,001 17,778 1,656 13,619 14,016 30,585 106,77 3

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,404,349 23,538 1,180 7,392 9,324 22,808 102,79 3

55
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,329,777 16,223 534 2,534 5,482 16,871 91,19 2

56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,574 264 (2) 40 113 346 1,72 1

57 . . . . . . . . . . .Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,256 39 40 (1) 112 1,404

58

: :

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Depreciation . . . . 1,054,660 13,046 1,009 6,105 7,425
2

17,835 101 95 9

59
.

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,455 1 - - ( )
183 1 :31 0

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,186,797 21,858 652 8,853 10,278 19,034 73,48 9

61
Pension, profit sharing, stock bonus, annuity plane . . . . . . . . . . . . . . . . . . . . . . . . 181,802 1,714 - 510 1,096 4,754 13,05 6

62 Other employee benefit plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,269 343 25 1,87 5
1

587
1G

1,599
539

7,67 8
02 2763 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,540 922 33 ( ) 3 ,

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,989,594 179,443 19,508 104,996 135,286 242,401 1,153,47 0

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,419,112 11,854 -838 2,638 -2,753 -2,155 29,26 3

66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . 20,80~ 67 - -
- -

-

67 Net income ( I ass deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,433,397 11,906 -838 2,520 -2,753 -2,155 28,92 5

68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. I , 893,678 18,399 432 8,583 10,413 22,864 122,32 6

69
: : : :

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 460,281 6,493 1,270 6,063 13il66 25,019 93,401

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,266 286 (1 )
1

3,758 2,291 4,537
7

14,541
12 57 571 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,569 84 ( ) 3,718 2,29 1

2
3,7 7

72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,457 202 - 40

)
( 760 1 :81 5

73 Deduction for dividends paid on certain public utility stock . . . . .
-

- - - - -
74 W

astern Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . .
* *

2,240 -

-

-

-

- 15 1

7 .5
Ine

ome subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. : . : . . . 1,704,951 18,202 432 4,865 8,104 19,074 109,234

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 817,180 8,879 99
2 1'17

4
2

2,472 6,614 48,955
1 239

77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,600 - ( ) ( ) 48 140 ,

78
Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,265 6 5

19

- -
-

-
(2)

-

14
32

49279 Inves tment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,494
-80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . 636 711 3 046 -937 1 346 -5,225 -8,755 -19,538

81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,098 :187 9 :917 333 7 :409 7,941 16,266 74,093

82
Di stributions to stockholders :

Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4119,191 145 - 393 258 2,242 10,97 2

83 Corpo~ationls own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,926 1 -
I - I -

-
I - 1

2,068

I

Footnotes at end of table . See text for explanatory statements and for IlDescription of the Sample and Limitations of the Data .n
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CONSOLIDATED RETURNS

Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DrVISION-Continued

[All figures are estimates based on sastples--money amounts are in thousands of dollars)

15 5

Size of total assets-Continued

Industrial divison and item $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100 ' 000 ' 000
under under under under under

$250,000,000

$10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or mor e

(8) (9) (10) (11) (12) (13 )
WHOLESALE AND RETAIL TRADE -

I Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299 212 100 53 43 2 2
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193 139 67 38 30 1 8
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,715 2,497 1,933 1,464 3,187 1,17 1

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,177,987 3,357,000 3,508,896 3,670,410 6,821,798 20,447,49 9

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,747 222,184 184,943 199,003 432,278 921,10 0
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598,503 798,621 781,395 794,428 1,109,091 6,436,00 6
7 Less : Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,096 22,746 26,552 19,474 32,734 161,51 6
8 . . . . . . . . . . . . . . . . . . . . . . . . . . . .Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 640,970 891,683 1,021,954 878,419 1,538,740 3,589,68 0.

Investments in Goverment obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,529 25,322 4,223 7,687 20,053 85,35 3

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 529 11,538 13,248 22,112 1 255,08 4
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,514 124,883 182,107 225,584 185,995 288,60 2
12 Loans to stockholde .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,622 12,527 4,039 12,441 7,842 68,12 9
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,521 8,973 39,268 3,946 50,483 96 4

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,137 295,387 396,633 452,413 1,087,338 2,989,13 2
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 749,967 1,057,154 1,088,866 1,254,758 2,957,665 6,571,89 4
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 312,075 401,598 471,307 534,823 1,168,477 2,263,85 4
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,637 13,229 22,568 31,316 79,169 89,25 8
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 399 2,279 8,355 14,674 19,887 16,33 1
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 73,414 137,432 95,337 94,052 227,947 568,47 9
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,448 9,771 15,933 11,766 15,253 132,32 7
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,308 4,283 4,233 3,561 6,947 32,43 9
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,327 179,202 168,929 255,017 337,988 925,63 1

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,177,987 3,357,000 3,508,896 3,670,410 6,821,798 20,447,49 9

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 457,921 610,298 581,756 627,546 835,234 3,030,37 5
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . 374,198 551,465 564,818 420,272 793,919 2,749,74 0
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158,295 274,081 256,836 283,457 424,611 1,481,26 6
27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,677 44,542 11,839 39,439 24,211 92,90 2
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363,395 573,069 580,589 675,476 1,784,362 4,526,25 8
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,771 126,960 145,150 174,019 276,638 994,49 3

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 166,334 312,426 276,341 355,696 616,237 1,363,97 9
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 147,697 285,932 375,452 517,691 842,849 1,675,94 1
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,763 2,403 12,954 780 148,193 59,56 1
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 415,056 634,592 717,420 616,285 1,130,508 4,612,20 7
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,120 58,768 14,259 40,251 54,964 139,22 3

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,972,630 7,504,043 8,197,993 6,699,240 14,654,508 27,062,74 1

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,824,890 7,287,406 8,000,238 6,502,413 14,296,816 25,936,62 5
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301 1,791 2,452 985 1,308 8,86 7
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69 750 1,411 1,036 545 2,23 8
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,339 26,871 28,213 28,938 71,956 242,439
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,434 35,277 29,449 44,407 90,351 185,390
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . 1,539 2,776 5,389 2,030 4,325 4,014

42 Net short-tem capital gain reduced by net long-term capital loss . . . . . . . . . . . . . . . . . . . . . . . . 77 675 1,181 174 103 34
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . . . . . . . . . . . . . 6,380 15,736 6,034 18,840 16,870 26,943
44 Net gain, noreapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,001 7,121 2,840 3,778 7,125 6,372
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 468 2,828 3,154 3,876 2,467 4,397
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,030 1,510 6,164 857 2,491 89,276
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88,102 121,302 111,468 91,906 160,151 556,146

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,922,865 7,427,795 8,087,661 6,649,786 14,469,100 26,152,845

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,708,107 5,776,162 6,427,367 4,920,178 10,759,377 18,037,124
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,932 56,562 38,464 27,134 45,798 47,536
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,584 27,814 22,690 27,660 71,111 128,010
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,750 22,047 19,632 19,442 29,760 122,318
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,128 109,100 127,691 134,898 280,217 558,540
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,169 109,913 94,441 115,006 202,899 630,886
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,751 89,038 86,794 85,904 197,994 681,460
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,304 2,230 2,053 1,648 2,781 9,074

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364 513 1,617 885 2,261 2,02 1
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,674 75,604 79,443 91,137 213,858 384,565
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94 1,483 10,010 1,834 11,080 91,460
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,318 72,205 76,752 90,121 214,446 548,791
61 Pension, profit sharing, stock bonus , annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,159 17,563 13,611 14,078 31,665 74,596
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,354 11,606 10,867 13,801 31,085 39,449
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,567 3,088 2,521 3,979 4,439 12 0
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 758,610 1,052,867 1,073,708 1,102,081 2,370,329 4,796,895

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,765 76,248 110,332 49,454 185,408 909,896
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 918 121 3,708 24 955 15,012
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,614 75,619 112,629 48,442 185,818 922,670
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,136 144,313 161,064 97,825 280,569 927,754
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,522 68,694 48,435 49,383 94,751 5,084

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,199 15,242 10,645 8,544 17,461 108,76 2
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,805 12,791 7,027 5,063 14,994 104,444
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 392 2,415 2,682 3,317 2,095 3,73 9
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

- -
- - -

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 36 936 164 372 57 9
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,289 129,774 151,350 89,573 263,540 820,51 4

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,093 61,916 73,541 42,725 128,012 399,70 0
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,241 1,459 1,879 1,419 2,859 9,31 6

78 Additional tax for ta~x preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68 109 96 41 273 1,58 1
79 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 396 740 1,002 1,098 2,274 14,45 9
80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,917 14,443 40,090 6,815 60,080 537,42 9
81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,474 83,294 88,611 56,280 155,004 542,56 5

Distributions to stockholders :

'2
Cash and property except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 671 1 1 179 31 9 34 2 9 11 1 93 113 211 144

113
C .rp.reti .. 1

1 . ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
l :627 ~ :!~91 : 733 3 : .,,2 21 :12, : ,l6 g

o

Footnotes at end of table . See text for explanatory statements and for t'Description of the Sample and Limitations of the Data .-'
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Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DI VISION-Continued

(All figures are estimates based on samples--money amounts are in thousands of dollars ]

T l
Size of total asset s

Industrial division and item ot
a

consolidated Zero
$1 $100,000 $250,000 $500,000 $1,000,000

returns . . . at.
nd- under under under unde r

$100,000 $250,000 $500,000 $1,000,000 $5,000,000

FINANCE, INSURANCE, AND REAL ESTATE (1) (2) (3) (4) (5) (6) (7 )

1 Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,243 46 140 289 377 599 1,13 1
2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,693 17 82 176 229 416 653
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,725 316 173 429 649 900 2,643

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434,586,581 - 8,281 43,712 136,180 424,624 2,704,30 1

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,465,645 841 4,966 10,895 27,770 162,29 1
6 Note and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,687,892 163 11,233 21,205 106,850 552,17 4
7 Less : Allmance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,043,566 - 157 247 13,058 13,57 2
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,062,196 - 59 355 746 17,007

Investments in Government obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,500,383 665 - 645 2,097 69,07 9

10 state a nd local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,566,262 -
-

- 2,659 21,701
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,727,441 2,484 1,853 3,502 51,005 218,56 0
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,896 859 (1) 564 3,969 11,65 6
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,090,080 399 1,236 2,178 6,004 105,73 7

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,586,032 33 4,829 21,265 81,260 418,94 4
15 Deprec iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,484,342 1,463 21,126 69,226 168,050 1,098,82 2
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,878,945 399 10,767 25,028 80,418 390,62 6
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 219,585 - - 194 (1) 35,51 5
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122,626 - 161 - 28,76 9
19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,220,481 6,808 19,815 50,057 311,99 2
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225,652 17,396 1,016 1,293 8,18 6
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,464 17,362 80 394 1,95 8
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,655,295 1,773 2,492 10,846 16,734 107,56 2

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434,586,581 8,281 43,712 136,180 424,624 2,704,30 1

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,530,778 621 10,326 6,790 53,659 157,03 3
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . 22,056,444 33 5,043 17,284 72,140 458,244

26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 305,605,132 .592 4,963 3,794 29,185 261,800

27 Loans fro
.

a
tockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 914,399 3,921 1,059 3,525 6,343 43,80 5

28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . 24,242,295 698 4,375 48,605 106,883 991,98 6
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,755,972 364 1,835 5,246 15,173 183,41 1

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,820,951 1,903 16,770 14,940 74,279 303,00 3

31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,093,590 502 35,711 13,055 41,187 247,86 0

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 296 529
-

510 - - 1,15 2

33 - Retaired-earnings,- unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 1 6

:816 :262 -353 -35,512- 26,005 32,795 82,96 7
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 545,771 - (2)

1,368 3,064 7,020 26,96 0

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,893,989 76,825 1,712 39,333 79,226 135,480 819,66 5

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,832,408 35,082 1,214 28,684 55,632 86,280 516,19 9
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,402,676 1,410 - - 97 308 4,58 9
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,431,486 399 - - - 84 1,469
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,189,603 6,250 215 510 2,591 7,080 61,010
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,219,833 7,283 66 2,059 10,291 13,728 71,21 9
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,164 523 - - 48 3,371 5,23 8

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . 21,394 4 59 - (1) 5,928
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . 465,710 2,419 - 1,177 759 2,011 13,889
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,420,928 11,907 100 6 180 3 559 14,839 70,31 2
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 580,882 3,355 - (1) 64 2,362 6,524
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . 30,264 - - - - 14 1,142
47 OLher receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,257,641 8,193 117 664 6,185 5,403 62,146

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,337,336 76,377 2,486 41,461 78,915 131,372 830,709

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,551,443 16,454 - 9,870 1,662 10,536 170,438
50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,338,280 1,824 795 5,515 12,726 18,713 59,296
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 179,461 1,197 (1) 138 872 3,129 10,253
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 881,469 516 - 216 807 4,036 14,266
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 930,954 2,405 84 1,392 3,564 3,223 22,17 1
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,446,404 2,872 58 1,710 4,432 10,674 52,42 9
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,360,186 13,001 299 936 4,572 11,143 102,450
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,702 5 (1) (1) . 193 182, 397

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,146 79 (2) 1,793 32 79 552 ~
58 Depreciation . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -,1,254,407 5,140 166 1,219 3,152 . 7,944 46,38 8
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,226 782 - - 32 44 2,37 8
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 460,701 1,916 33 373 576 1,317 10,960
61 Pension, profit sharing, stock boncs, annuity plans . . . . . 448 350 291 - 137 1,871 774 4,29 1
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128 :779 107 79 97 576 2,78 0
63 Net loss, noccapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 198,961 611 - - 355 1,612 6,72 5
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,075,867 29,177 1,051 18,083 43,872 57,390 324,93 5

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,556,653 448 -774 -2,128 311 4,108 -11,04 4
66 Countructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . 16,530 - - - - - 61 6
67 Net income (less deficit) (65 plus 66 minus, 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,141,697 49 -774 -2,128 311 4,024 -11,89 7
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,773,355 6,872 33 2,767 7,055 12,871 59,67 6
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 631,658- 6,823 807 4,895 6,744 8,847 71,57 3

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 794,750 4,740 - 706 1,715 3,310 24,24 1
71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 288,635 2,155 706 1,667 1,372 18,75 9
72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 505,587 2,585 (1) 48 1,938 5,48 2
73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . - - - - - -

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 528 - -

-

- -

75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,110,874 2,164 33 2,061 5,339 9,899 37,164

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 983,716 997 (1) 510 1,952 3,284 14,814
77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,492 18 (1) (1) 16 70 36 2
78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,489 - - - - - 87
79 Investent credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,229 1 - - (1) (1) 60
80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . 1,193,210 -947 -774 -2,638 -1,641 740 -26,65 1
81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,825,922 5,876 33 2,257 5,103 9,587 44,92 2

Distributions to stockholders :
82 Cash and property except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,7 :7 662 337 - 314

1'12 9
10,474 42,954

83 1 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
, 91 4

:

_ I

- I

_ 1
1,45

_ 1
374

Footnotes at end of table . See text for explanatory statements and for "Description of the Semple and Limitations of the Date .,,
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Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS, BY INDUSTRIAL DIVISION -Continued

(All figures are estimates based on sarples--money amounts are in thousands of dollars ]

Size of total assets-Continued

Industrial division and it.. $5,000,000 $10,000,000 $25 `00,000 $50,000,000 $100,000,000
$250 000 00 0

under under under under under , ,

$10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or mor e

FINANCE, INSURANCE, AND REAL ESTATE (8) (9) (10) (11) (12) (13 )

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 467 402 249 158 154 23 1

2 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 272 257 163 110 117 20 1

3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,672 1,894 1,475 1,716 1,867 6,99 1

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,385,069 6,356,388 8,740,559 10,859,244 24,447,106 377,481,11 7

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 196,584 408,138 601,896 788,517 2,272,895 60,990,86 2

6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 851,401 1,686,796 2,681,523 3,503,493 9,085,688 163,187,36 6

7 Les a ; Allwance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,669 ",950 71,247 93,763 250,614 4,537,28 9

8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42,021 48,566 105,601 76,334 126,756 644,75 1

Investments in Govermment obligations :
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,922 372,144 538,446 842,839 1,871,090 24,617,45 6

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,960 258,189 489,537 650,452 2,000,798 32,028,96 6

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265,596 555,859 480,632 582,498 717,460 7,847,99 2

12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,371 17,151 15,263 8,535 6,899 126,62 9

13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72,744 401,352 815,401 1,069,624 2,938,915 36,676,49 0

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 463,396 908,824 1,128,094 1,790,855 2,885,486 40,883,04 6

15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,126,153 1,467,597 1,575,008 1,161,749 1,604,870 9,190,27 8

16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 345,795 410,531 351,410 260,208 321,111 1,682,65 2

17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,312 6,611 38,353 51,971 69,882 3,74 7

18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,701 4,171 16,386 38,063 29,060 1,31 5

19 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 275,575 427,304 501,068 277,963 447,349 902,550

20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,305 8,377 17,308 13,457 50,362 96,95 2

21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,465 3,002 3,339 2,926 7,224 19,714

22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,359 252,134 194,811 435,917 976,665 6,525,00 2

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,385,069 6,356,388 8,740,559 10,859,244 24,447,106 377,481,11 7

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 168,316 342,132 401,479 425,454 1,190,306 5,774,66 2

25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 429,552 811,785 1,081,831 1,068,122 1,796,260 16,316,15 0

26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 772,424 2,013,638 3,422,992 4,919,006 13,914,783 280,261,95 5

27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,639 43,618 52,317 22,251 12,357 680,564

28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,176,052 1,608,131 1,794,333 1,326,844 2,118,373 15,066,01 5

2? Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,284 432,214 594,247 1,106,304 1,756,054 19,473,84 0

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 248,152 325,579 363,467 521,306 822,182 8,129,37 0

31. Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273,144 556,688 648,492 859,440 1,455,047 15,962,464

32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,214 21,/10 18,709 85,052 130,326 2,027,85 6

33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,066 245,243 376,716 572,651 1,305,003 14,113,68 1

34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,774 44,350 14,024 47,186 53,585 325,44 0

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 680,038 1,417,628 1,610,691 2,040,434 3,897,241 39,095,71 6

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 357,441 680,739 884,278 1,200,162 2,263,801 19,722,89 6

Interest on Government obligations :
37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,106 21,614 27,609 45,550 84,080 1,205,31 3

38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,995 . 10,659 21,430 25,850 77,604 1,288,99 6

39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,610 151,144 249,164 362,547 865,975 14,400,50 7

40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,051 116,556 90,946 64,308 91,323 693,00 3

41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,306 1,640 3,678 10,407 4,667 7,28 6

42 Net short-tem capital gain reduced by net long-term capital loss . . . . . . . . . . . . . . . . . . . . . . . . 435 941 1,009 1,963 2,041 9 014
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . . . . . . . . . . . . . 21,967 50,205 60,156 21,309 46,408 245 :41 0

44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,245 144,761 152,811 128,957 226,998 585,25 9

45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,576 11,098 18,644 35,408 40,223 456,62 8

46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113 331 1,536 258 1,584 25,28 6

47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,193 227,940 99,430 143,715 192,537 456,11 8

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 664,661 1,385,349 1,548,104 2,034,475 3,613,045 35,930,38 2

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,945 226,274 391,779 534,606 940,893 10,134,98 6

50 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,480 69,182 61,298 79,588 154,499 833,364

51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,433 14,848 12,790 8,394 14,258 103,14 9

52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,732 18,015 22,401 27,632 64,846 714,002

53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,692 38,326 33,266 50,274 100,072 660,48 5

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,274 72,914 80,103 72,279 125,730 972,92 9

55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,897 204,045 269,840 279,824 606,873 9,743,306

56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 733 1,057 1,285 1,293 4,491 37,06 6

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 494 1,232 967 2,157 1,934 4,82 7

58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,309 64,149 72,846 55,686 84,192 867,11 6

59 Depletion- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,504 918 1,312 9,656 3,301 1,29 9

60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,310 23,845 16,352 25,772 49,882 319,36 5

61 Pension, profit sharing, stock bonus , annuity plane . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,190 6,911 10,415 13,714 32,316 371,44 0

62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,218 2,912 3,528 5,709 11,038 99,73 5

63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,900 4,041 3,548 3,563 12,804 163,802

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 224,550 636,680 566,374 864,328 1,405,916 10,903,51 1

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,377 32,279 62,587 5,959 284,196 3,165,33 4

66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
- -

275 32 1,882 13,72 5

67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,382 21,620 41,432 -19,859 208,474 1,890,06 3

68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .

.
. . . .

. . .
.

. .
.

. 60,368 107,969 131,610 114,752 271,524 1,997,85 8

69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,986 86,349 90,178 134,611 63,050 107,79 5

70 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,128 24,731 38,957 51,387 62,100 565,73 5

71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,434 15,465 23,159 18,647 25,417 169,854

72 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,558 9,266 15,798 32,740 36,675 395,49 7

73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-

- - - -
-74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136 - - - 8 384

75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,901 88,806 99,275 66,697 211,907 1,542,62 8

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,302 35,885 43,692 31,357 100,100 731,82 3

77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 470 934 1,152 687 3,147 17,63 6

78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97 521 371 336 686 6,39 1

79 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 258 254 416 1,223 32,97 2
80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -8,875 -14,007 -2,006 -50,800 109,597 1,191,21 2
81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,169 72,473 88,358 83,937 172,715 1,299,49 2

Distributions to stockholders :
81 Cash and proper, except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 1: : 11 811 1 2 135 46 1 10 153 79, 1,16 09 7:8, 'trporation' .1 ,

own stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . @*m****~***a*~*6**#* . . . . . . . . . . . . . . . . .
f : 3 :4.64 5 :3 30 5,91 7 : 0" :6 , ,: 2

Footnotes at end of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .,,
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Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TO`rAL ASSETS, BY INDUSTRIAL DIVISION -Continued
(All figures are estimates based on samples-oney amounts are in thousands of dollars ]

Tots l
Size of total asset s

Industrial division and item consolidated $1 $100,000 $250,000 $500 000 $1,000,000
retums Zero under under under un~er under

. . . . t. $100,000 $250,000 $500,000 $1,000,000 $5,000,00 0

SERVICES (1) (2) (3) - - (4) (5) (6) (7 )

1 Number of consolidated returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,507 23 249 332 286 477 6592 With net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,492 13 134 237 175 348 33 1
3 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,616 411 314 364 596 1,258 2,826

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,515,545 - 16,887 53,403 108,201 347,051 1,553,63 1
5
6

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
d

1,109,817 5,307 6,924 11,311 26,840 118,954Notes an accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,477,611 3,717 11,406 16,718 77,575 222 5637
8

Less ; Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 133,244

-
120 1,087 1 767

,

6 368Inventories . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,170,428 0301 771 4 042
,
22 117

,
64 42 6Investments in Government obligations :

, , , ,

9
10

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
State and local . .

139,466 - 863 5,904

-
11,565

11
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
219,53 1

1,119,109
-

498
2 0

716
(1)

4,403
704

7 707
10 63 5
50 :21 41.2

13
Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgage and real estate Icans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

90,188 99 1,334 3,38 8
1

,
1 470 4,34 1. . . . . . . . . . . . . . . 480,864 - 2 ( ) 8 :569 6,50 0

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,447,570 797 3,206 10,850 30,103 187 77 915
16

c
Depre iable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

A d dL
10,136,930 10,189 31,938 88,483 234,439

,
939,16 1

17
ess : ccumulate epreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

D l t bl
3,390,204 5,119 16,897 51,705 109,017 337,78 1ep e a e assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,693 - - 855 - 32 118 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 663 - 597 - 5 91

920
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

993,64 3
237 116

- 2 34 5

:

4,241 19,695 127,31 9

21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

105,282
1 99 4
425

6,472
915

9,96 5
2 001

67,444
45 42 522 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,515,972 369 9,326 5,838

,
25,548

,
132,04 2

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,515,545 16,887 53,403 108,201 347,051 1,553,63 1
24
25

Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . .. . . . . . . .

1,798,418
2 073 480

3,66 1
1 996

9,104
6 360

9,09 1
13 319

36,990 157,834

26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
, ,

2,215,868
,
947

,
5,481

,
17,690

41,404
14 858

243,99 8
109 33827

28
Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Mortgages notes and bonds payable in one year or more . . . .

231,848 1,544 3,350 8,565
,

7,549
,

39,093

29
, , . . . . . . . . . . . . . . . .

Other liabilities . . . . . . . . . . . .
6,128,342 2,991 7,948 26,679 115,456 511,72 7. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,612,861 170 945 600 14,540 67,95 1

30
31

Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Paid-in or capital surplus . . . . . . . . . . . . . . . * . . . **,** * . . . . . . . . .

1,524,822 2,356 12,669 13,870 41,071 178,12 0

32
. * . . : . . . . . . . . . . .

Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2,899,307

31 458
33
-

2,496
2

21,00 5
-

82,923 264,62 6

33
-34

Retair.ed earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... .. . . . .
-L - u - ~ . .

,
2,192,043 3,355 -- -5,631 1,834

-

~902 --
2,54 9

-3 82 1ess : Cost stock . ; - . " ; . ; . .- ; . . . ; . .of treas ry . . . . . . . . . . . . . . . . . . . . . . . . . 192,902 166 583 4,452 6,838
,

17,78 4

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,587,721 196,553 70,922 138,789 218,814 443,576 1,732,913
36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest on Government obligations :
15,475,964 183,135 70,260 135,537 205,508 414,197 1,638,94 7

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,530 - (1) 20 468 (2)
1 03 938 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,259 (1) - - (2)

295
,
60 5

39 Oth r interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 195,086 5,139 66 314 439 3,208 10 210
40 Rent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,293 1,403 - 530 2,578 3,141

,
27 39 6

41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,888 39 33 - 32 1,819
,

2,04 1
42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . 2,283 - - - - 56 1 607
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . 92,458 1,258 785 4,307 6 653

,
7 818

44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,357 2,021 242
,

5,431
,

3 47 545 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,980 - 32 112
,

1 15046 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,959
-

- -
,

6747 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354,664 3,558 563 1,603 5,208 8,664 38,55 8

48 Total deductiona . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,366,920 211,479 69,892 141,739 219,430 438,741 1,762,88 0
49
50

Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,386,180 111,735 42,093 83,051 122,035 212,106 1,062,92 3

51
Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

i
326,480 6,202 4,680 13,455 10,256 31,708 66,67 4

52
Repa rs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bad debts . . . . . . . . . . .

194,223 3,937 996 803 4,559 3,267 21,63 0

53
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
126,18 3
520,971

1,65 6
8,727

16 6
4,328

99 2

4,175
2,55 7

10,775
3,48 4
16 648

13,29 1
58 21 254

55
Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

531,991 8,943 2,349 4,454 6,822
,

14,687
,

53,47 2

56
. . . . . . . . . . . . . . . . .

Contributions or gifts . . . . . . . . . . . . . . . .
647,093 21,199 59 7

1
1,332 3,517 10,310 54,09 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,926 3 ( ) 60 80 402 634

5 7
58

Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17,301 280 (1) 27 56 3,319 5,70 1

59
. . . . . . . . . .

Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . .
1,206,39 1

741
12,375~ 1,131 2,P14 5,763 18,842 90,572

6 0
61

Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Pension profit sharing stock bonus annuity lans . . . . . . . . . . . . .
271,482

-

2,549 1,093

-

2,983

-

3,875

-

9,084
58

29,552

62
, , , p . . . . . . . . . . .

Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
104,310 31 398 903 855 3,344 6,655

63
. .

Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
59,117
24 112

27 7
358

23 3
33

470

-

42 9
(1)

11678 3,633

64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

2,940,419 33,207 11,795 26,420 47,851
28 7

109,575
5,93 1

289,85 0

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . 220,801 -14,926. 1,030 -2,950 -616 4,835 -29 967
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . 19,666 - - - - . -

,
17 0

67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,208 -14,926 1,030 -2,950 -616 4,540 -30 40 2
68
69

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Deficit . . . ;

746,la4 1,943 2,930 4,926 9,298 24,029
,

58,12 6
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513,976 16,869 1,900 7,876 9,914 19,489 88,52 8

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,948 932 1,795 2,020 1,129 9 661 9 84 871
72

Net operating loss carryoyer . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividends received deduction .

50,144 932 1,795 2,020 1,097
,

9,563
,

8,864

73
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deduction for dividends paid on certain public utility stock .
14,612 - - - 3 2

-
98
-

98 4

74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . .
.

192
- - - - -

-

-
75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
: . . . . . 686,316 1,011 1,136 2,884 8,136 14,381 48,74 9

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 321,934 516 300 705 3,144 5,508 22 36 177 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,386 3 (1) (1) 80 140
,
50 578 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 902 25 - - - - 12

7 9

80
Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net i (l d

9,388 (1) 33 20 30 234 77 6
ncome ess eficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . -80,338 -15,442 763 -3,635 -3,730 -734 -51,987

81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434,113 1,490 2,663 4,241 6 184 18 755 36 765
Distributions to stockholders :

, , ,

82 Cash and property except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152 7 373 25 794 5 75683 1 Corporation's Own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 43 635: : I : I
_ I

! 1
,

5,054

I

Footnotes at end Of table . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .,-
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CONSOLIDATED RETURNS

Table 18 . -BALANCE SHEETS AND INCOME STATEMENTS, BY SIZE OF TO`rAL ASSETS, BY INDUSTRIAL DIVISION-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars )

r

I

15 9

Size of total assets--Cnti-e d

Industrial division and item $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000 ' 000
$250 000 000

under under under under under
, ,

$10,000,000 $25,000,000 $50,000,000 $ 100,000,000 $250,000,000 or mor e

(8) (9) (10) (11) (12) (13 )
SERVICES

1 Number of consolidated returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 212 137 59 34 27 1 2
2 With net in me . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103 73 32 19 18 9
3

M
umber

of a
ubsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,193 1,168 707 776 1,000 1,003

4 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,472,162 2,156,113 2,181,160 2,226,432 4,244,234 6,156,27 1

5 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80,116 116,349 148,274 1014 228 182,168 309,34 6
6 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 271,846 429,644 340,107 467,077 659,483 977,47 5
7 Les a : Allo~ance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,569 10,036 9,209 43,775 20,394 23,91 9
8 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,224 58,933 62,402 57,896 85,504 774,97 9

Investments in Government obligations : -
9 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,108 25,980 11,799 18,451 11,144 37,65 2

10 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,863 6,497 7,270 2,291 20,182 168,06 9
11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,516 114,939 94,391 80,559 248,002 419,16 4
12 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,433 9,472 2,394 5,161 47,211 2,88 5
13 Mortgage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,406 35,889 27,430 5,872 35,568 354,62 8

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 131,906 292,910 322,577 503,035 926,100 1,038,307
15 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 924,771 1,102,110 1,294,403 922,844 2,370,923 2,217,66 9
16 Less : Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 346,359 338,624 402,700 249,895 855,494 676,61 3
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,535 502 - - 3,480 -
18 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 1 -

- - -19 Land . .
:"**'*"* . . . * . . . . . .

118,948 154,893 105,566 145,668 154,380 160,58 8
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,811 28,657 15,829 11,315 19,798 29,83 1
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,297 9,124 2,087 2,285 7,508 12,21 5
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102,910 137,123 162,714 197,990 363,687 378,42 5

23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,472,162 2,156,113 2,181,160 2,226,432 4,244,234 6,156,27 1

24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,266 258,314 169,514 237,817 309,795 493,03 2
25 Mortgages, notes, and bonds payable in less than one year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,465 299,085 247,112 319,781 278,830 415,130
26 Other current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,647 133,371 173,158 102,822 439,603 1,125,95 3
2? Loam from s tockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,322 30,633 18,438 25,200 68,238 3,91 6
28 Mortgages, notes, and bonds payable in one year or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 475,777 637,682 747,874 798,226 1,394,077 1,409,90 5
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,861 121,087 114,904 159,127 447,357 617,31 9

30 Capital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 171,176 135,063 147,992 97,626 241,946 483,03 3
31 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 233,673 345,279 331,427 365,583 537,125 715,13 7
32 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,095 7,969 1,454 3,016 1,400 7,97 3
33 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,325 200,276 263,574 149,412 552,117 930,24 2
34 Less : Cost of treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,445 12,646 34,287 32,178 26,154 45,36 9

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,336,647 2,153,188 1,838,703 1,632,438 2,985,421 3,839,75 7

36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,260,694 2,040,802 1,755,753 1,488,429 2,746,990 3,535,71 2
Interest on Government obligations :

37 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 192 773 784 838 935 3,48 1
38 State and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 866 413 856 1,436 983 2,80 5
39 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,250 15,279 19,245 25,918 34,808 70,21 0
40 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,450 18,567 16,021 36,711 110,566 54,93 0
41 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,680 11,589 3,606 2,246 5,208 42,59 5

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . . . . . . . . . . . . . . . 283 88 70 102 5 7 2
43 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . . . . . . . . . . . . . . . 8,372 5,477 11,210 9,071 17,488 20,01 9
44 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,616 6,074 3,544 3,075 3,063 9,81 6
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,463 1,496 2,125 1,643 4,640 4,31 9
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 728 1,844 899 4,461 6,492 18,46 8
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,053 50,786 24,590 58,508 54,243 77,33 0

48 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,355,433 2,146,420 1,797,754 1,608,446 2,938,812 3,675,894

49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . 747,607 1,429,108 1,130,557 960,543 1,631,155 1,853,26 7
50 Compemation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33,154 47,203 27,730 36,199 26,003 23,21 6
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,474 14,354 16,096 13,878 46,053 52,176
52 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,554 13,266 5,466 16,367 39,019 14,365
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,578 65,346 62,743 59,270 98,012 77,15 7
54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,436 66,043 57,666 49,371 113,247 103,50 1
55 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,337 68,199 70,073 73,094 140,682 158,67 1
56 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 578 784 767 590 2,040 3,98 8

57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 773 2,359 427 997 2,482 88 0
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,138 101,383 110,650 76,379 229,926 480,61 8
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125 61 24 47 361 6 5
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,714 17,626 15,235 21,843 22,702 109,22 6
61 Pension, profit sharing, stock bonus , annuity plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,870 13,008 9,640 9,707 34,288 13,61 1
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,644 4,587 5,688 4,580 28,097 5,801
63 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,674 1,618 1,991 273 9,345 1,602
64 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258,777 301,475 283,001 285,318 515,400 777,75 0

65 Total receipts less total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -18,786 6,768 40,949 23,992 46,609 163,863
66 Constructive taxable income from related foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 351 220 343 3,767 6,766 8,049
67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -19,301 6,575 40,436 26,323 52,392 169,107
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,541 56,861 85,491 68,490 173,574 210,975
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,842 50,286 45,055 42,167 121,182 41,868

70 Statutory special deductions , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,279 6,674 7,969 2,584 5,108 6,94 9

71 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,050 5,404 6,155 960 1,042 3,262

72 Dividends received deduction . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,206 1,270 1,812 1,591 3,948 3,67 1

73 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
-

- - - -
-74 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 - 2 33 118 1 6

75 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,925 50,701 78,757 67,090 169,179 204,36 7

76 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,387 23,982 37,745 31,560 79,902 97,824

77 Surcharge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 395 568 943 876 1,817 3,05 9

78 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45 41 89 53 133 504
79 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 522 415 438 392 2,004 4,524

80 Net income (less deficit) after tax (67 minus 76 plus 79) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -37,166 -16,992 3,129 -4,845 -25,506 75,80 7

81 Net income after tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,714 33,378 48,232 37,331 95,685 117,67 5

Distributions to stockholders :

82 Cash and property except ~ stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. "4 6 71 674 12 '96 51 '17 4 6 3 '83 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97,S2 71 :3 2 1 : 612 2 :72, :17 1 . 1 3 : 77 6

Includes "Nature of business not allo-- '.a" v~ich is not ah.~ separately .
Less the

.
$500 per ret- . .

NOTE
:

See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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Table 19 . --BALANCE SHEETS AND INCOME STATEMENTS, BY INDUSTRIAL DIVISION

(Ali figures are est~.mates based on samples--money amounts are in thousands of dollars ]

Industrial divisio n
Tota l

consolidated Agriculture , Transportation ,
FinanceItem returns

with t
forestry ,

and
Mining C ntrac tco

nstruction Manufacturing
communication ,
electric, gas,

who,
eBal e

and retail
insurance,

Services: : 'I a
her, and sanitary t r.d .

and rea l

services
estate

(2) (3) (4) (6) (7) (8) (9 )

1 Number of consolidated returns, with net income . . . . . . . . . . . . 12,426 158 205 679 3,549 791 2,859 2,693 1,492
2 Number of subsidiaries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 61,283 409 881 1,665 21,849 5,001 10,803 14,174 6,50 1

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 993,597,874 1,697,789 .2,069,187 5,589,596 361,517,353 175,342,023 34,049,800 389,919,263 13,412,863
4 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,436,181 50,254 497,863 381,358 9,813,692 2,297,880 1,896,474 62,720,143 778,51 7
5 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273,036,634 168,314 1,632,721 1,874,135 80,688,956 7,301,747 9,387,440 169,453,928 2,529,39 3
6 Less

:
Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . 6,263-910 2 637 9,116 16,067 1,570,714 81,256 224,081 4,284,606 75,43 3

7 ne ntor I es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,666 :862 118 :527 688,224 479,169 55,438,483 4,839,686 7,604,865 714,279 783 62 9
Investments in Goverment obligations :

,

8 United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,131,390 3,277 87,014 54,549 2,919,562 1,775,045 154,887 26,044,987 92,06 9
9

S
ta te and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,492,722 4,961 17,971 38,192 972,060 21,892 305,760 32,929,987 201,89 9

10 other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,787,948 52,225 373,628 426,118 11,406,501 4,861,340 ~63,644 9,092,035 812,45 7
11 Loa n to

a
to kholde r

s " *' **
673 981 16,034 8,451 23,000 358,252 26,289 107,683 72,367 61,90 5

12
a 1

'Mortgage nd

re es at

. oan . . . . . . . . . . . . . . . . . . . . 34 , 332 916 3,122 99,802 18,"9 1,400,390 41,283 98,854 32,254,613 416,40 3
13 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,747,065 234,396 2,715,824 574,311 60,685,330 14,723,348 3,958,OG5 41,704,180 2,151,67 1
14 Depreciable asse~s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 428,899,702 775,802 7,430,915 1,897,649 207,474,742 180,238,278 12,036,350 12,542,365 6,503,60 1
15 Le

ss :
Accu

.
. lated depreciation . . . . . . . . . . . . . . . . . . . . . . . . 159,838,045 374,780 3,374,923 772,838 100,323,6" 45,175,583 4,580,487 2,888,215 2,347,575

16 De P le table
.
ssets . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 12,147,972 9,817 1,875,020 68,711 9,571,221 204,648 213,467 199,163 5,925

17 Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,678,315 3,813 878,996 10,688 3,550,189 65,528 1'* 44'
1
14 03

'
61 4

18 Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,771,062 76,780 206,667 221,614 6,632,895 1,047,798
, :

1,06' E46
:

1,923 10 7 596,35 5
19 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . 9,673,734 14,157 423,337 12,571 8,550,090 246,656 1 67

7 "
63,~74I 95,49 3

20 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . 4,847,526 2,372 139,310 3,633 4,513,571 67,630
: 9

46 .3 32,950 41,07 7
21 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,427,501 553,725 414,095 322,996 15,563,297 3,106,130 1,194,768 7,424,245 848,24 5

22 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 993,597,874 1,697,789 .2,069,187 5,589,596 361,517,353 175,342,023 34,049,800 389,919,263 13,412,86 3

23 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,378,431 64,015 741,921 1,079,709 33,357,562 4,244,293 5,526,166 7,060,148 1,304,61 7
24 Mortgages, notes, and bonds payable in lea

.
th n oneyear

59,762,874 106,982 559,629 563,240 28,681,268 6,374,199 4,733,260 17,730,756 1,013,54 0
25 . . . . . . . .Other c, rre .~

ll.b III
t
I a . .

.
. . . . . . .

.
.

. . . . 323,954,035 91,846 1,023,675 664,686 24,425,320 10,563,858 2,524,352 282,862,530 1,797,76 8
26

Loans
to
. stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,816,813 16,537 84,711 68,775 827,259 194,969 213,889 273,163 137,510

27
M t a a e

nd bonds payable in on year or more . .or t gages, no
7

; 165,981,454 536,153 1,678,104 892,885 66,099,586 68,912,242 6,478,469 17,994,656 3,389,35 9
28

. .
Other liabilitie

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
52,800,162 381,283 602,773 692,786 21,317,593 6,511,56 1,201,451 21,004,620 1,088,07 3

29 Capital stock .. . . .. . .. . .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . 83,285,203 141,008 -772,151 342,470 -_35,610,203-- 33,377,136 2,850,192 9~, 171,008 1,021,035 -
30 Paid-in or capital surplus . . . . . . . . - 1- . . .-. . .-. . .- . . . ., .- 78-077,645 183,375 1,941,134 30,580 40,899,872 13,828,682 2,647,277 16,868,735 1,390,990
31 Retained earnings, appropriated . . . . . . . . :

. . . . . . . . . . . . . . .
. 1 5 :027,264 114 71,457 9,328 1,792,951 945,761 213,821 1,971,176 22,65 6

32 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . 172,947,188 186,556 4,738,673 1,006,4" 110,713,142 30,627,341 7,891,252 15,387,786 2,395,994
33 Less : C

os t
. f treasury stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,433,195 10,080 145,041 48,307 2,207,403 238,041 230,329 405,315 148,67 9

34 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 581,409,235 2,527,231 9,109,914 10,111,618 366,4CY7,230 73,527,699 65,0cy7,626 42,859,542 11,768,17 5

35 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 539,305,770 2,453,076 8,566,153 9,793,639 350,742,611 71,505,925 63,153,376 22,073,969 11,017,02 1
Interest on Goverment obligations :

36 In! t,d Itat, . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . . . . . 1,602,442 270 6,604 3,007 262,100 48,284 8,923 1,266,323 6,93 1
37

, . .,.S

t

c
nd 1 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,457,212 1,763 2,004 3,559 86,977 23,888 5,889 1,326,441 6,69 1

38 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,414,661 14,161 73,373 38,524 2,693,217 494,128 358,219 14,608,798 134,24 1
39 Ren t

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3,685,965 7,101 47,223 78,596 1,564,595 619,808 328,682 884,267 155,69 3

40 Royalties . . . . . 1,514,569 5,083 123,324 6,076 1,199,969 68,561 12,827 36,155 62,574
41

Hot .
hort-t rm pi to

1 go Iu
reduced by

net long_ter
.

52,643 17 1,733 372 18,476 10,756 2,855 18,081 35 3
42 Net long-term capital gain reduced by net short-term

capita 1 1 .
as

. . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,226,337 17,098 71,106 30,970 1,428,308 136,884 77,240 389,822 74,909

43 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . 1,409,450 5,046 14,996 23,530 247,392 61,783 20,430 1,009,369 26,904
44 Dividend : dn,1 1 , 915,883 2,093 48,212 2,069 1,176,070 132,846 14,857 526,346 13,390
45

:
Divid end I leig orp ra t ions . . . . . . . . . . . . . . . . . . . . . . . . . . 2,925,641 3,657 78,248 19,020 2,635,166 33,202 99,466 28,160 28,722

46 Other rece ipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,898,662 17,866 76,938 112,256 4,352,349 391,834 1,014,862 691,811 240,746

47 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 544,155,245 2,464,679 7,342,556 9,823,917 344,695,398 66,804,239 613,218,837 38,775,656 11,029,963

48
Cost of

,Is, and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 359,983,653 1,742,017 4,890,893 8,561,580 239,590,617 40,647,245 7,206,665 10,Z13,384 6,631,252
49 Compensation o I o

I
ficers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,406,826 11,204 42,871 108,477 1,324,590 246,559 326,166 1,124,645 222,314

50
Repairs . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 5,689,371 29,035 76,445 49,200 4,877,766 117,010 266,051 129,544 144,320

5 1
Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,195,129 3,259 8,915 13,476 949,053 247,982 189,030 734,338 49,07 6

52 Re ut paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 304 638 57,437 60,086 46,194 3,869,842 1,100,810 1,085,501 750,307 334,461
53

Is

. . .

paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 :446 :497 38,801 222,340 119,440 12,268,365 5,085,797 1,153,536 1,182,545 375,67 3

54 ,, ,,* . . . **,,* . . . . . . . * . . . . . .interest p.
id . . . . - .

. . . . . *, 22,963,903 507 142,212 102,476 7,054,745 4,445,611 994,985 9,830,62U 348,747
55

: :
Contributions or gift a . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . .

370,222 283 3,747 3,721 234,401 50,575 21,510 46,114 9,87 1

56 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313,074 113 1,940 395 92,097 200,246 6,241 8,084 3,95 8
57

:

n
preciation . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 23,729,000 45,762 434,572 161,416 12,979,410 7,588,013 826,655 996,553 696,61 9
58 D

pletion . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,611,662 1,130 721,009 3,560 3,625,160 133,768 107,300 19,274 46 1

59 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,314,569 15,403 8,764 15,350 5,595,926 245,607 898,175 360,782 174,562
60 Pension, Pr stock bo-, annuity plans . . . . . .fi t sh .ring 5,716,846 8,477 56,820 47,787 3,485,772 1,455,029 158,168 415,632 89,16 1

6 1

; p l
Other emp I

.
e benefi t

.
ns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,737,717 12,395 53,821 22,533 2,790,997 604,871 97,280 114,598 41,22 2

62 los sNet noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 324,836 334 18,009 2,447 124,167 14,629 4,463 152,962 7,82 5
63

. , ,0

th

r de
c

t I ons . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,047,302 454,522 600,112 565,865 45,832,490 4,620,487 9,877,111 12,196,274 1,900,44 1

64 Tot
'l

r . . ip t' less total deductions 37,253,990 62,552 1,767,358 287,701 21,711,832 6,723,660 1,878,789 4,083,886 738,21 2
65 C .-trurttv e ra

.b 1 c
I ec me it= related foreign

c
orp' rations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,356,927 700 19,043 9,106 1,261,5a2 15,145 20,778 15,910 14,663

66 Net income (64 plus 65 minus 37) . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,153,705 61,489 1,784,397 293,248 22,886,437 6,714,917 1,893,678 2,773,355 746,184
67

St
.tut ry special del.ctios . . . . . . . . 2,775,6711 10,051 100,571 28,739 l,"5,415 193,008 190,384 745,614 61,89 6

68 Net
opera ti ng l

.s

s c .

rry .v.r
. . . . . . . . . . . . . . . . . . I . . . . . . . . . . . 876,298 7,020 39,103 24,977 230,437 60,413 175,569 288,635 50,144

69 ivid .A .
r c

eiv ed dad.cti . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,644,157 1,783 40,960 2,117 1,003,424 115,287 12,575 456,451 11,56 0
70 Deduction for dividends paid on certain public utilit y

stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,590 - - - - 13,590 - - -

71 We, tern Hemisphere Trade Corporation deduction . . . . . . . . . . . 241,633 1,248 20,508 1,645 211,554 3,718 2,240 528 19 2
72 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,486,474 51,800 1,689,583 265,347 21,454,092 6,523,511 1,704,951 2,110,874 686,31 6

73 Income tax, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,777,583 22,886 830,269 124,706 10,476,760 3,202,856 815,985 982,662 321,459
74 Surcha rge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 410,761 751 19,986 3,267 255,107 79,172 19,600 24,492 8,38 6
75 Ad

dit ional t,
. for tax preferen es . . . . . . . . . . . . . . . . . . . . . . . 205,721 269 12,663 239 168,938 13,081 1,859 7,868 80 4

76 Investment c r 'd
it

. . .
.

. . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 658,052 294 7,556 1,797 344,867 238,407 20,494 35,229 9,38 8
77 at inc me after tax (66 minus 73 plus 76) . . . . . . . . . . . . . . . . . 21,034,174 38,897 961,684 170,339 12,754,564 3,750,468 1,098,187 1,825,922 434,11 3

.i .rr
'hu

ti
.n

. to
a
t
.c kho lders :

78 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . 17,915,8" 15,824 964,930 36,313 10,561,220 4,080,429 451,433 1,662,524 143,17 1
79

Corpo rat
ion's own stock . . . I . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . 680,531 22,180 1 22,272 455,406 1 54,084, 34,119 53,385, 39,08 5

NOTE : Number of returns my not add to 'otals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data ."
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ACTIVE CORPORATION RETURNS OTHER THAN FORM 1120 S

Table 20 . -NUMBER OF RETURNS, TOTAL ITEMS OF TAX PREFERENCE, AND ADDITIONAL TAX FOR TAX PREFERENCES, BY MAJOR INDUSTRY

[All figures are estimates based on samples-money amounts are in thousands of dollars ]

Total
Total items of tax Total items Additional tax for tax

number of
preference of tax preferences

Major industry active
preferenc e

les s
corporation Number of

Amount exclusion
Number of

Amoun t
returns returns and tax returns

W (2) (3) (4) (5) (6 )

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,408,002 79,964 5,783,690 2,819,525 4,870 265,207

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,605 1,967 30,925 6,213 36 549

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,605 2,758 533,261 240,833 557 18,772

Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,077 131 169,896 59,363 34 5,130
Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,864 454 3-27,767 43,874 188 4,156
Crude petrol~ and natural gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,973 1,436 176,386 111,444 223 ?,971
Nonmetallic minerals (except fuels) mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . 2,689 736 59,212 26,152 ill 1,515

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,837 4,223 46,573 9,105 56 498

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167,848 12,016 3,312,115 1,929,419 459 187,120

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,006 1,689 80,319 20,558 20 418
Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85 18 4,057 2,097 1 140
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,640 578 24,223 1,906 17 146
Apparel and other fabricated textile products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,567 433 4,309 4 16
Lumber and wood products, except furniture . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,339 828 111,301 39,962 49 3,898

Furniture and fixtures . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,742 388 4,566
Paper and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,177 248 133,896 49,959 24 4,924
Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,575 903 32,989 1,724 8 139
Chemicals and allied products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,881 745 240,965 44,235 32 4,275
Petroleum refining and related industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 781 181 1,860,076 1,470,721 37 146,425

Rubber and miscellaneous plastics products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,562 300 19,883 7,000 4 689
Leather and leather products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,012 104 17,381
Stone, clay, and glass products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,486 783 95,568 29,574 56 2,592
Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,757 518 308,874 172,779 33 16,483
Fabricated me~al products, except machinery and transportation equipment . . . . . . . . . . . . . . . . . . . . . . 19,690 1,421 57,409 17,272 33 1,631

Machinery, except electrical . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,937 1,280 95,265 11,324 53 950
Electrical equipment and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,980 423 77,619 17,625 23 1,605
Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,365 313 49,579 2 1,413
Ir ans portaticn equipment, except motor vehicles . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .T 2,676 312 67,908 18,433 19 602
Scientific instruments, photographic equipment, watches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,630 168 17,365 519 4 53
Miscellaneous manufactured products, and manufacturing not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . 9,950 374 8,556 3

Transportation, communication, electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,127 2,385 358,972 202,663 73 20,472

Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,529 1,682 255,817 177,159 59 16,752
Communication . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,607 308 22,435 90 2 6
Electric, gas, and sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,991 394 80,720 25,414 12 3,714

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 424,040 12,513 183,703 30,798 124 2,667

Wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,215 5,453 70,270 19,778 52 1,815

Groceries and related products . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,626 661 8,65 6
Machinery, equipment, and supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,380 906 7,16 1
Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,208 3,885 54,453 17,616 24 1,640

Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285,183 7,049 109,577 8,516 70 602

Building materials, hardware, and farm equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,478 920 9,71 1
General merchandise stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,500 522 54,250 4,306 18 351

Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,660 614 20,15 5

Automotive dealers and service stations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,586 1,504 7,101 - -

Apparel and accessory stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,105 278 1,883 36 1 2

F~iture, home furnishings, and equipment stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,799 463 2,120 - - -

Eating and drinking places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,265 1,154 6,189 2 22
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64,785 1,490 8,16 8

Wholesale and retail trade not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,641 2,504 1 250

Finance, insurance, and real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 376,915 37,766 1,215,148 377,459 3,443 33,810

Banking . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,701 7,130 298,574 56,339 334 5,202

Credit agencies other than banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,011 4,851 464,140 223,668 2 086 22 026

Security and commodity brokers, dealers, exchanges, and services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,100 170 6,154

Holding and other investment companies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,025 2,610 87,315 18,994 141 1,451

Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,370 357 100,151 20,017 19 1,608
1 ---ce agents, brokers, and service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,941 434 5,02 8
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,764 22,211 253,786 57,954 848 3,476

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227,731 6,298 102,934 23,035 119 1,319

Hotels and other lodging places . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,439 1,159 32,316 7,935 65 470
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,811 922 5,53 5
Business servi

-
ces . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 79,577 1,363 12,264 1,647

Automobile services and miscellaneous repair services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,341 622 3,004
-

-

Amusement and recreation services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,980 909 30,475 10,888 13 565
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,580 1,320 19,340 1,672

Nature of business not allocable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,313 - - -

(*) Estimate is not shown separately because of high sampling variability . However, the data are included in the appropriate totals .

NOTE : Number of returns my not add to totals because of rounding . See text for explanatory statements and for "Description the Sample and Limitations of the Data .'-
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Table 21 . -NUMBER OF RETURNS, TAX PREFERENCE AND RELATED ITEMS, BY INDUSTRIAL DIVISION

[All figures are estimates based on samples-oney amounts are In thousands of dollars )

Industrial division

All Agriculture, Transportation,
Wholesale Finance, Nature of

Item
Industries forestry,

Mining Contract
Manufacturing

communication ,
electric, gas

and Insurance
'

Services
busines s

and construction ,
and sanitary

retail and real no t
fishery . .

rvIc.s
trade estate allocabl e

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10 )

Total returns, other than Form 1120S ,
with tax preference Item shown . . . . . . 79,964 1,967 2,758 4,223 12,016 2,385 12,513 37,766 6,298

Items of tax preference-

Excess investment Interest :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . 2 882 M 134 118 460 1,694 27 4
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 :385 409 2,784 2,702 14,242 1,57 9

Accelerated depreciation on- -

Low-income rental housing :
Number of returns . . . . . . . . . 544 88 92 25 8
Amount . . . . . . . . . . . . . . . . . . . . 11,091 3,429 816 4,29 9

Other real property ;
Number of returns . . . . . . . . . . . . . . . . . . . . . 46,905 899 384 2,249 8,588 1,314 7,537 21,796 4,11 3
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 908,156 3,148 4,952 17,120 470,601 49,448 87,648 219,675 55,53 1

Personal property subject to a net
leas :
Number of returns . . . . . . . . . . . . . . . . . . . . . 992 135 263 303 15 9
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,104 3,562 1,340 4,011 71 3

Amortization of- -

Certified pollution control facilities :
Number of returns . . . . . . . . . . . . . . . . . . . . . 247 4 168 1 0
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,029 50 3,113 1,360

Railroad rolling stock . . . . . . . . . . . . . . . . .
Number of returns . . . . . . . . . . . . . . . . . . . 61 - 11 35: :

Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,846 6,285 164,077 7,45 6

Stock optl =a :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . 45 30 2
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,117 595 9 8

losseson bad debts ofR serv s for; : n.,
nan

I
. I t

,
tut ons :i_ _

Number-of returns . . . . 7,741 1
1,

M 7,703 2
Amount . . . . . . . . . . . . . . . 629,997 20 M 737 625,641 5 4

Depletion :
Number of returns . . . . . . . . . . . 5 718 232 2,508 237 657 153 459 37 7

1'
9 1

A~-unt . . . . . . . . . . . . . . . . . . . . . . 2,799 :221 6 , 464 489,176 9,868 2,166,383 83,784 20,710 22 214 62 2

Capital gains :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . 30,906 1,036 483 2,213 4,945 1,206 4,882 13,924 2,19 7
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,210,170 20,269 38,140 18,456 646,649 57,723 69,563 316,987 42,36 8

Type of tax preference not stated :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . 50 - M -
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,363 - (*) M -

Total Items of tax preference . . . . . . . . . . . . . . . 5,783,690 30,925 533,261 46,573 3,312,115 358,972 183,703 1,215,148 102,934

Statutory exclusion :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . 77,013 1,958 2,687 4,147 11,463 2,244 11,655 36,690 6,130
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 615,511 13,996 47,040 19,414 97,452 17,494 51,267 328,943 39,846

Total items of tax preference less statutory

exclusion :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . 17,347 185 1,171 562 3,258 600 2,341 8,096 1,130
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,168,048 16,924 486,202 27,151 3,214,651 341,473 132,428 886,143 63,07 6

Total Items of tax preference less statutor y
exc lusion and tax used as an offset'.
Number of returns . . . . . . . . . . . . . 5,806 47 740 81 579 91 270 3,800 19 4
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,819,525 6,213 240,833 9,105 1,929,419 202,663 30,798 377,459 23,03 5

add I ti - .1 tax for tax preferences'.Tent& t ve! .f
Numb r r turns . . . . . . . . . . . . . 5,806 47 740 81 579 91 270 3,800 19 4
Amount . . . . . . . . . . . . . . . . . . . . . . . . 279,483 607 23,614 903 192,192 20,202 2i889 37,413 1,963 ,

1970 net operating loss eligible for carry -
ever :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . 1,122 227 30 137 20 149 462 8 1
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,429,879 M 184,737 42,495 551,463 403,906 17,088 162,485 63,93 1

Deferred additional tax for tax preferences :

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . 1,122 227 30 137 20 149 462 8 1
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,672 4,848 445 5,043 905 224 3,500 649

Tentative additional tax for tax prefer -
ences less deferment :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . 4,855 36 557 53 457 72 123 3,435 11 9
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 263,781 549 18,769 458 187,102 19,296 2,664 33,627 1,31 6

Additional tax for tax preferences deferre d
from prior years :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . 41 - M 4 20 M
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 135 - 8 10 5

Additional tax for tax preferences :
Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . 4,870 36 557 56 459 73 124 3,443 11 9
Amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 1.
265,207 1 549

1
18,772 498 187,120 20,472 2,667 33,810 1,31 9

(*) Estimate is not Shown separately because of high sampling variability . II-er, the data are included In the appropriate totals .
NOTE : Number of returns my not add to totals because of rounding . See text for explanatory statements and for "Description of the Sample and Limitations of the Data .-'

f



Section 3

Explanation of Term s

The following explanations include definitions and
limitations of classifications used, and adjustments made
in preparing the statistics . These explanations are de-
signed to aid the user in interpreting the statistical con-
tent of this report and should not be construed as inter-
pretations of the Internal Revenue Code, or related regu-
lations, procedures, or policies . Code sections cited were
those in effect for 1970.

Accounting period s
These are discussed under "Time Period Covered" in

section 1 .

Accounts payabl e
Accounts payable were liability amounts of relatively

short duration not secured by notes of indebtedness . Gen-
erally, only liabilities which arose during the normal
course of conducting the trade or business were included .
Nontrade payables were includable in the statistics for
"other current liabilities."

Deposits and withdrawable shares may have been re-
ported in accounts payable by banks and savings institu-
tions. When identified, such amounts were transferred to
"other current liabilities. "

Accumulated amortization

See- "Intangible assets., ,

Accumulated depletion

See "Depletable assets. "

Accumulated depreciation
See "Depreciable assets . "

Active corporation return s

Active corporation returns were those with any items of
income or deduetion . They comprised the vast majority
of the returns filed and were the basis for all financial
statistics presented .

Additional tax for tax preferences
This was a special tax ("minimum tax") on excessive

amounts of "economic income" resulting from certain kinds

of investments and deductions considered as "tax prefer-
ences ." For the most part, the 10 percent tax was levied on
the sum of a corporation's (a) "tax preferences" which
exceeded a $30,000 exclusion plus (b) the regular income
tax (reduced by foreign tax credit and investment credit) .
A discussion of each of the "tax preferences" is included
under "Tax preference items" in this section.

In general, all corporations were liable for the additional
tax. However, regulated investment companies were sub-
ject to the tax only on amounts attributable to tax prefer-
ences not passed through to their shareholders . Small Busi-
ness Corporations electing to be taxed through their share-
holders (Form 1120S) were taxable only on certain of their
capital gains, and for this reason they were subject, to the
additional tax only on these capital gains (the amounts so
taxed are not shown in the statistics) . In addition, members
of a controlled group of corporations filing separate re-
turns, were required to apportion a single $30,000 exclusion
among the members of the group . For taxable years be-
ginning in' 1969 and ending in 1970, a proration of the tax
based on a ratio of the number of days in 1970 to the total
number of days in the taxable year was required.

The computation of the tax for returns other than Form
1120S is shown in detail on a facsimile of Form 4626 in
section 6 . In brief, the computation went as follows :

(1) All tax preference items were totaled .
(2) From this total, the $30,000 "statutory exclusion"

was subtracted .
(3) "Income tax available as an offset" (including

normal tax, surtax, and capital gains tax after foreign tax
credit and investment credit and tax from recomputing
prior year investment credit) was deducted from (2) but
only to the extent that the tax did not exceed the result
from (2) . The amount remaining was "Total items of tax
preference less statutory exclusion and tax used as an
offset. "

(4) "Tentative additional tax for tax preferences" was
computed by multiplying "Total tax preferences less statu-
tory exclusion and tax used as an offset" by 10 percent .

(5) The tentative additional tax was reduced by 10
percent of the "1970 net operating loss remaining as a
carryover to a succeeding year ." If the corporation was un-
able to offset the 1970 "net operating loss" by carrying it
back as a deduction from the net income of the 3 pre-
ceding years, it was allowed to carry it over to future years .
Therefore, while a 1970 net operating loss could be used
to reduce 1970 "additional tax", this reduction was merely
a deferral of tax until the loss was applied to reduce net
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income in future years. For the future year(s) in which the
net operating loss was deducted, the additional tax was
imposed on the amount by which net income was reduced
by the portion of the deduction equal to the preference
items in excess of $30,000 . (See "Statutory special deduc-
tions" for a definition of "net operating loss") .

(6) The amount by which the tentative tax was re-
duced by deferred net operating loss deductions described
in (5) is shown as the "Deferred additional tax for tax
preferences" and represents amounts includable in the "ad-
ditional tax for tax preferences" for future years .

(7) Finally, "Additional tax for tax preferences" was
the sum of "tentative additional tax for tax preferences"
reduced by 10 percent of the "1970 net operating loss re-
maining as a carryover to a succeeding year," plus the "Ad-
ditional tax for tax preferences deferred from prior years ."
The latter was of limited significance

'
for the 1970 statistics

and represented only the tax deferred from 1969 net oper-
ating losses for accounting periods ended January through
June 1970 .

Additional tax under controlled group provisions
Included in this item were (1) the increase in tax for

members of controlled groups which allocated a single
surtax exemption among- the members of the -group under
the provisions of section 1561 of the Internal Revenue
Code, and (2) the 6 percent penalty tax imposed by the
provisions of section 1562 and 1564 on members of those
controlled groups which elected to claim multiple surtax
exemptions .

For those corporations which allocated a single surtax
exemption under section 1561, the additional tax was de-
rived for the statistics to represent the extra tax, computed
at the surtax rate, which resulted from the difference be-
tween the exemption normally allowed each corporation
and the corporation's share of the group exemption .

Under section 1562 each group member was allowed a
full surtax exemption . The 6 percent penalty tax was re-
quired for each member of the group reporting taxable
income and was in addition to regular normal tax and
surtax (or alternative tax) on taxable income . However,
if only one member of the group reported taxable in-
come, no penalty tax was required of that member . Addi-
tional tax was computed at 6 percent of the surtax ex-
emption. The maximum additional tax was $1,500 (6 per-
cent of $25,000) for tax years ending before December 31,
1970 and $1,250 for tax years including December 31, 1970.
(See the Changes in Law section for a discussion of the
effect of the gradual elimination under section 1564 of the
multiple surtax exemption allowed controlled groups . )

In order to provide more representative statistics of the
additional tax under section 1562 (arid 1564) special treat-
ment was required in the course of data processing. The
additional tax was a derived amount rather than the
amount reported on the tax return line . This was because
data were processed in thousands of dollars. Therefore, in
order to avoid distortion caused by rounding the penalty
tax to either $1,000 or $2,000, the tax was derived instead
by taking 6 percent of the exemption and prorating the
results according to the number of months in the account-
ing period for which the corporation was subject to the

"controlled group" provisions . Results in full dollars were
later processed in thousands of dollars.

Income tax shown throughout this report includes the
additional tax under controlled group provisions . For ad-
ditional information on controlled groups, see the discus-
sion of "Members of controlled groups. "

Advertising

Advertising expenses were allowable as a deduction
under Code section 162 if they were ordinary and neces-
sary and bore a reasonable relation to the trade or busi-
ness of the corporation . The amount shown in the statis-
tics includes advertising identified as a cost of sales or
operations as well as advertising separately identified as a
business deduction .

The amounts shown are understated because (1) types
of expenditures covered by the deduction varied some-
what from company to company, (2) a few companies
did not separately identify advertising when it was in-
cluded in the cost of sales and operations, and (3) cer-
tain kinds of advertising expenditures, such as for bill-
boards, were capitalized and recovered only as part of
depreciation .

Allowance for bad debts
Allowance for bad debts, as reported on the balance

sheet, was the reserve or allowance set aside to cover un-
collectible or doubtful notes, accounts, and loans . See
also, "Notes and accounts receivable . "

Alternative tax

Alternative tax is discussed under "Income tax" in this
section .

Amortization

Amortization was the sum of :
(1) Mineral exploration and development - expendi-

tures (Code sections 615 and 616) ,
(2) Organizational expenditures (section 248) ,
(3) Trademark and trade name expenditures (section

177),
(4) Research and experimental expenditures (section

174) .
Amortization also included accelerated writeoffs; in

lieti of depreciation for :
(5) Certified pollution control facilities (section 169),
(6) Coal mining safety equipment (section 187) ,
(7) Railroad rolling stock (section 184) ,
(8) Railroad grading and tunnel bores (for tax years

beginning after December 31, 1969) (section 185) ,
(9) Any remaining deductions for emergency facili-

ties for the national defense, certified by the Federal Gov-
ernment before 1960 . Actual amortization over the 60-
month period provided by Code section 168 may have been
delayed by (a) the time required to complete the facility
and by (b) the election to begin amortization with the next
full taxable year after acquisition or completion of the
facility.

Amounts shown include amortization reported as a
manufacturing or operating cost.



Corporation Returns/1970 * Explanation of Terms 165

Annual returns

These were returns filed for the twelve-month account-
ing period ended December 1970.

Assets and liabilitie s
See "Total assets and total liabilities" in this section .

Assets, zero
See, "Zero assets" in this section .

Bad debt s
Bad debts occurring during the year, or a reasonable

addition to an allowance or reserve for bad debts, were
allowable as a deduction under Code section 166.

When bad debts which were not recovered during a
year were deducted using the reserve method the amount
recovered was regarded as an income item and included
in "other receipts." Sections 585, 586, and 593 defined the
acceptable reserve methods of accounting for bad debts for
financial institutions. See the discussion of bad debt deduc-
tion of financial institutions in the Changes in Law section .

For banks and other financial institutions, corporate or
government debts evidenced by certain bonds which became
worthless during the year were chargeable as bad debts
under Code section 582 . For other corporations, such losses
were subject to the special capital gain or loss provisions of
the law .

nies was also included in business receipts . However, certain
mutual insurance companies with total receipts of less than
$500,000 were not required to report premium income.
Therefore, total business receipts for insurance carriers are
slightly understated.

Generally, in the finance division, income from invest-
ments, when identified in schedules attached to the return,
was allocated to one of the specific types of investment in-
come for which statistics are shown separately . Rent or
cooperative apartment assessments reported by real estate
operators, however, were accepted as business receipts .

Business receipts reported by stock and commodity brok-
ers, dealers, and exchanges, and by real estate subdividers,
developers, and operative builders, required special statis-
tical treatment . For these operations, net profit or loss from
sales of stock or real estate when identifiable, was allo-
cated to the statistics for ne~ gain or loss from noncapital
assets . If the corporation reported both business receipts,
and cost of sales without identifying the source, and the
cost of sales was 50 percent or more of the business receipts,
the items were considered to include stock or real estate
transactions and only the net gain or loss was used for the
statistics . Otherwise, business receipts for these companies
were used as reported and included commissions and serv-
ice fees.

Capital stock

Capital stock represented amounts of outstanding shares,
both common and preferred, of ownership in the corpora-
tion as shown in the balance sheet .

Business receipts
Business receipts were, in general, the gross operating

receipts of the corporation reduced by the cost of re-
turned goods and allowances .

Business receipts included rents reported as a principal
business income by real estate operators and by certain
types of manufacturing, public utility, and service corpo-
rations. The latter corporations included manufacturers
that frequently rented products rather than sold them,
such as automatic data processing equipment ; lessors of
public utility facilities such as docks, warehouses, and
pipelines; ana companies engaged in rental services, such
-is the rental of automobiles or clothing .

Some corporations treated excise and related taxes which
were included in the sales price of their products as part
of their gross receipts from sales ; others reported their re-
ceipts after adjustment for these taxes. When treated as
receipts, excise and related taxes were deducted on the tax
return as part of the cost of goods sold or were included in
the separately itemized deduction for taxes paid . In any
case, the receipts as reported by the taxpayer were included
in the statistics . See also, "Cost of sales and operations ."

In the finance division, business receipts included such
banking items as fees, commissions, trust department earn-
ings, exchange collections, discounts, and service charges,
when identified in schedules attached to the return . In
some instances, such income included interest which was
not separately identified . (Interest, the principal operating
income of banking and savings institutions, is shown sepa-
rately in the statistics and is therefore excluded from busi-
ness receipts .) Premium income of most insurance compa-

Cash

Cash, as reported in the balance sheet, was the amoun t
of currency or instruments and claims generally used and
accepted as money .

Compensation of officers

Compensation of officers of the corporation included
amounts reported in the income statement of the return
(or in supporting schedules) as salaries, wages, stock bo-
nuses, bonds, or other benefits, if the item was identified
as having been paid to officers for personal services ren-
dered. It was sometimes not possible to identify officer
compensation on returns when the amount was included
in another deduction item such as in an overall employee
compensation figure.

Consolidated return s
Consolidated returns were income tax returns which con-

tained the combined financial data of two or more corpora-
tions meeting the following requirements : (1) a common
parent corporation owned at least 80 percent of the voting
power of All classes of stock and at least 80 percent of each
class of nonvoting stock (except stock which was limited and
preferred as to dividends) of at least one member of the
group, and (2) these same proportions of stock of each
other member of the group were owned within the group .

The filing of a consolidated return for a parent corpora-
tion and its subsidiaries constituted an election of group re-
porting, which, with certain exceptions, had to be followed
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in subsequent years. The consolidated filing privilege could
be granted to all affiliated domestic corporations connected
through stock ownership with a common parent corporation
except : (1) regulated investment companies, (2) real estate
investment trusts, (3) corporations deriving a large per-
centage of their gross income from sources within a U.S .
possession, (4) corporations designated tax-exempt under
Code section 501, and (5) China Trade Act corporations .
Affiliated insurance companies were allowed to file a con-
solidated return if they were taxable under the same pro-
visions of the Code ; however, noninsurance companies with
which they also may have been affiliated could not be in-
cluded in the same return .

A consolidated return, filed by the common parent com-
pany, was treated as a unit, each statistical classification
being determined on the basis of the combined data of the
affiliated group. Therefore, filing changes to or from a con-
solidated return basis affect year-to-year comparability of
the statistics .

The cost of used property eligible for investment credit
was limited to $50,000. Additional information about the
depreciable property eligible for investment credit may be
found under the heading, "Investment credit . "

Although corporations generally reported their invest-
ments at cost, most corporations claiming the investment
credit for leased property used the fair market value in-
stead .

The cost of property used for investment credit was re-
ported for the year the property was placed in service .
Therefore, the amount shown for 1970 represents, for the
most part, the cost of property contracted for prior to the
April 18, 1969, repeal date of the investment credit . See
"Investment credit" in this section . However, it also in-
cludes any cost of property subject to the temporary suspen-
sion of the credit from October 10, 1966, through March 9,
1967 . The total cost of such properties was not required
to be reported separately .

Constructive taxable income from
related foreign corporations

This represented the sum of (1) includable income of
Controlled Foreign Corporations, and (2) foreign dividend
income resulting -from foreign taxes . deemed paid~ Each-of -
these items is discussed under separate headings .

Contributions or gift s
Contributions or gifts to charitable, religious, educa-

tional, and similar organizations were deductible under
Code sections 170, 809, and 882 . In general, the deduction
was limited to 5 percent of net income computed without
regard to this deduction ; certain additional adjustments
were required in the case of life insurance companies .
Amounts cont ributed in excess of this limitation. during
the 5 preceding years could be carried forward and in-
cluded in the current year's deduction so long as the sum
of the current-year contributions and

'
the amounts carried

forward did not exceed the limitation based on current-
year income . The excess was again carried forward until the
5-year carryover period expired . The amounts -shown for
1970 therefore, include some contributions actually made
in previous years .

Controlled groups
See "Members of controlled groups ."

Cost of property used for investment credi t
Cost of property used for investment credit was the total

amount invested in certain depreciable assets, principally
machinery and equipment with a useful life of 4 years or
more, that was reported in connection with the computation
of the investment credit . Included were amounts reported
for which the credit could not be claimed for 1970 either
wholly or in part, because of the absence of income tax
against which the credit was applied, or because of the
limitations on the size of the allowable credit in any one,
year . Also included were amounts allocated by Small Busi-
ness Corporations filing under Code section 1372, for use
by their shareholders in computing their investment credit .

Cost of sales and operations
. perations generally comprised the di-Cost of sales and o

rect costs incurred by the corporation in producing goods
or providing services. Included were cost of materials used
in, manufacturing, cost- of goods purchased for resale, direct
labor, and operating expenses .

Operating expenses, considered part of the cost of goods
sold, included excise and related taxes only if the corpora-
tion treated these taxes as part of the . sales price of the
product . When these taxes were identified in cost of goods
sold schedules, they were added to the statistics shown for
the separate deduction for taxes paid. Similarly, operating
expenses for depreciation, depletion, amortization, rent of
buildings or real estate, advertising, contributions to pen-
sion plans, and contributions to other employee benefit
plans, were transferred to their respective deduction cate-
gories when identified in cost of sales and operations sched-
ules . .

The income or loss from sales of securities or real estate
by certain financial institutions was transferred from busi-
ness receipts, and the net profit or loss from these transac-
tions included in net gain or loss from sales or exchanges
of noncapital assets . Therefore, the cost of such sales was
excluded from cost of sales and operations. (See "Business
receipts." )

Cost of treasury stock
Cost of treasury stock was the total value of issued com-

mon or preferred stock, which had been reacquired, was
held at the end of the year by the issuing corporation, and
was available for resale or cancellation . The issuing corpo-
ration may have reacquired the capital stock by purchase,
by donation to the corporation, or in settlement of a debt
due the corporation . Treasury stock was not part of capital
stock outstanding and did not include unissued capital
stock .

The amounts shown may be somewhat understated.
Treasury stock intended for resale may have been reported
as an asset on some tax returns and if not clearly identified
would have been included in the statistics for "other in-
vestments ."



Corporation Returns/1970 e Explanation of Terms

Credit for tax paid by regulated investment companies
Regulated investment companies were required to pay a

tax (at capital gains rates) on amounts of undistributed
net long-term capital gain less net short-term capital loss .
Shareholder corporations, for their part, were required to
include in the computation of their long-term capital gains
any such gains designated by the parent as undistributed
dividends. The shareholder corporations were then deemed
to have paid the tax on the undistributed long-term capital
gain dividends and were allowed a credit (or a refund) for
the tax deemed paid . It is this credit which comprises this
item .

Credit for U.S . tax paid on special fuels,
nonhighway gasoline and lubricating oi l

This was a credit allowed in full or in stated amounts by
section 39 of the Code for excise taxes on : (1) gasoline used
on farms for farming purposes, (2) gasoline used for off-
highway purposes or by local transit systems and, (3) fuels
for nontaxable purposes or resold during the taxable year .
Number (3) was added by the Airport and Airway Revenue
Act of 1970 for certain commercial aviation fuel used or
sold after June 30, 1970 (see the Changes in Law section) .

These taxes could be applied as a credit against income
tax liability as an alternative to having the taxes refunded
directly .

Deduction for dividends paid
on certain public utility stoc k

See "Statutory special deductions ."

Deficit

See "Net income or deficit . "

Depletable assets

Depletable assets represented, in general, the gross end-
of-year value of mineral property, oil and gas wells, other
natural deposits, standing timber, intangible development
and drilling costs capitalized, and leases and leaseholds,
each subject to depletion. Accumulated depletion repre-
sented the cumulative adjustment to these assets shown
on the corporation's books of account . In some instances,
depletable assets may have been reported as land, or as
"other investments," and could not be identified for this
report .

The value of depletable assets and accumulated deple-
tion may not be closely related to the current-year deple-
tion deduction . The balance sheet accounts reflected book
values ; the depletion deduction reflected the amount
daimed for tax purposes .

Depletion

Depletion was a deduction allowable for the exhaustio n
of natural deposits or timber . The depletion was com-
puted on the basis of cost for standing timber . In the case
of natural deposits the depletion could be computed either
on the basis of cost or upon a fixed percentage of the
gross income, less rents and royalties, from the depletable
property . Generally, for gas and oil wells the gross in-
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come was the actual sales price, or representative market
or field price if the oil or gas was later converted or man-
ufactured prior to sale. For other minerals, gross income
was the gross income from mining, defined to include not
only the extractive processes, but also certain treatment
processes . Also included as gross income were exploration
expenditures, previously deducted, that were required
under certain provisions of Code section 617 to be recap-
tured when the mine reached the production stage .

Percentage depletion, though based on percentages of
gross income from their depletable property, was limited.
It could not exceed 50 percent of the taxable income
from the property, computed without the depletion de-
duction. Revised percentage rates for each type of deposit
were listed in Code section 613 and ranged from 5 to 22
percent . See the discussion of depletion rates in the
Changes in Law section .

Under elective provisions of the Code, exploration and
development expenditures connected with certain domes-
tic natural deposits (except oil and gas), generally, could
be deducted currently, treated as deferred expenses, or
capitalized. The amounts deferred or capitalized were not
to be reported as depletion.

The amounts shown in the statistics also include any
identifiable depletion reported as a cost of sales or opera-
tions .

Depreciable assets

Depreciable assets, reported on the corporation's end-
of-year balance sheet, consisted of tangible property
(such as buildings and equipment) which was used in
the trade or business or held for the production of in-
come and whicli had a useful life of one year or more .
The statistics for depreciable assets exclude those intangi-
ble assets which were depreciable or amortizable for tax
purposes . Such assets, patents and copyrights for example,
were includable in intangible assets . The amounts shown as
accumulated depreciation represent the portion of the as-
sets that were written off in the current year as well as
in prior years .

The statistics for this item include Government-certi-
fied emergency facilities which were eligible for 5-year
amortization in lieu of regular depreciation . Also in-
cluded, when the corporation reported them in its bal-
ance sheet as depreciable, were fully depreciated assets
and partially completed assets for which no deduction
was allowable .

Tle amounts shown are, in general, the gross amounts
before adjustments for depreciation or amortization
charged in current and prior years. Some corporations,
however, reported only the net amount of depreciable
assets after adjusting for these depreciation or amortization
charges .

Among the corporations reporting only a net amount
of depreciable assets were many insurance carriers report-
ing balance sheet information in the format required by
state insurance regulations . This format usually provided
for the reporting of only net depreciable assets and only
the home and branch office buildings and equipment
were included. Other real estate holdings of these corpo-
rations were reported as "other investments ."
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The value of depreciable assets and accumulated depre-
ciation may not be closely related to the current-year de-
preciation deduction . The balance sheet accounts reflected
book values ; the depreciation deduction reflected the
amount claimed for tax purposes .

Depreciation

Depreciation deducted as a reasonable allowance fo r
the exhaustion, wear and tear, and obsolescence of busi-
ness property was allowable under Code section 167 . A
deduction for depreciation was not allowable on invento-
ries, or land apart from the physical improvements or de-
velopments added to it .

Several methods of computation could have been used
in determining the deduction for the year . The most
common method was straight line, whereby an equal
amount is deducted in each year of the useful life of the
asset. The declining balance and the sum of the years-dig-
its methods, whereby a larger portion of the asset's cost is
written off during the earlier years of its life than during
its later years, were also commonly used. Accelerated
methods of depreciation were restricted for public utili-
ties and certain kinds of real property beginning in 1969 .
Property lives could be based on Internal Revenue stand-
ards for specific asset types, or "guideline lives" based on
average industry practices- for broad classes- of assets . Cor- -
porations could use other computation methods and prop-
erty lives only if they could be justified.

Amounts shown as depreciation include any identifiable
depreciation reported as an operating or manufacturing
cost . Also included in the statistics are amounts deducted
on lease hold improvements, patents, and copyrights, as
well as small amounts of additional first-year (section 179)
depreciation (limited by law in the case of controlled group
members beginning with taxable years ended December
1970) . To comply with the definition of depreciation un-
der the Internal Revenue Code, so-called amortization on
station connections in the communications industry and of
capitalized film production costs in the motion picture in-
dustry reported elsewhere in the return were also in-
cluded in the statistics .

Distributions to stockholder s
Distributions to stockholders consisted of the corpora-

tion's own stock, and of cash and other property, gener-
ally reported as part of the analysis of unappropriated re-
tained earnings. Liquidating dividends, when identified,
were excluded.

In those instances where a corporation reported one
total for distributions to stockholders and did not iden-
tify this distribution as cash or stock, the total was treated
as a distribution to stockholders in-cash and property other
than in the company's own stock .

For Small Business Corporations electing to be taxed
through shareholders, distributions of money made within
2!/2 months after the close of the tax year were considered
to be distributions of the corporation's undistributed tax-
able income of the preceding taxable year . Otherwise, the
statistics do not include amounts taxed but not actually
distributed to stockholders in 1970 . Conversely, the statis-
tics do include amounts taxed through stockholders in

previous years but not distributed until 1970 .

Dividends received deduction

See "Statutory special deductions ." See also, "Dividends
received from domestic corporations ."

Dividends received from domestic corporation s

Dividends received from domestic corporations repre-
sented most distributions from current as well as accumu-
lated earnings and profits of companies incorporated in
the United States . For the most part, dividends received
from domestic corporations included those recognized in
computing the special deduction from net income for do-
mestic intercorporate dividends received . (See "Statutory
special deductions" in this section) .

Certain domestic dividends, although not deductible,
were nevertheless included in dividends received from do-
mestic corporations. They were dividend's received by reg-
ulated investment companies, real estate investment trusts,
and Small Business Corporations electing to, be taxed
through shareholders . Certain other dividends not de-
ductible were treated for the statistics as "other receipts ."

For most of the domestic dividends received, the de-
ductible portion was equal to 85 percent (about 62 per-
-cent for -dividends -received on certain -public utility stock)- .
However, a 100 percent deduction was allowed for divi-
dends received by members of a controlled group from
other members of the same controlled group . This deduc-
tion was allowed when the group did not elect to file a
consolidated return and agreed instead to apportion a
single $25,000 surtax exemption among the group mem-
bers . For members of controlled groups electing multiple
surtax exemptions under section 1562 of the Code, the
deductible portion was, in general, equal to 87.5 percent
for 1970 . The old rate of 85 percent was to increase to
100 percent by 2.5 percent annual increments over a 6-
year period . This increase corresponded to the gradual
elimination of the multiple surtax exemptions for these
groups. See the Changes in Law section .

Dividend distributions among member corporations
electing to file a consolidated return were eliminated as
part of the consolidated reporting of tax accounts . For
tax purposes, dividends, reported on these returns rep-
resented amounts received from corporations that were out-
side the tax-defined affiliated group .

Dividends received from foreign corporation s

These dividends were paid from current as well as ac-
cumulated earnings and profits of companies incorporated
in foreign countries.

Dividends from foreign corporations included :
(1) dividends subject to the 85 percent deduction,

received by U.S . corporations from those foreign corpora-
tions at least 50 percent or more of whose gross income
was effectively connected with business conducted in the
United States,

(2) dividends, subject to the 100 percent deduction,
received by U.S . corporations from wholly-owned foreign
subsidiaries all of whose gross income was effectively con-
nected with the conduct of United States trade or business,
and
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(3) any other foreign dividends including-
(a) minimum distributions of Controlled Foreign

Corporation profits under subpart F of the Internal Reve-
nue Code,

(b) certain gains from the sale, exchange, or re-
demption of Controlled Foreign Corporation stock, and

(c) foreign dividends received by Small Business
Corporations electing to be taxed through shareholders .

Excluded from the dividend statistics was the "gross-
up" of foreign taxes paid or deemed paid from the
earnings and profits from which the dividends of subsidi-
aries incorporated in "developed" countries were distrib-
uted. This was done even though gross-up was considered
by law to be part of the dividends received. Dividends
only constructively received from foreign subsidiaries re-
ported on the tax returns as "includable income of Con-
trolled Foreign Corporations" were also excluded . If these
amounts were actually distributed at a later date, they were
neither retaxed nor reported . For the statistics, both items
were combined and shown under "Constructive taxable
income from related foreign corporations ." Table 8, how-
ever, shows them separately .

Foreign dividend statistics presented in this report are
somewhat understated because of variations in taxpayer
reporting. Some corporations reported certain foreign divi-
dends as "includable income from Controlled Foreign
Corporations," since both were reported in the schedule for
dividends received. W-here identified, the amounts were
treated as foreign dividends for the statistics .

Estimated tax payments
Estimated tax payments were quarterly installments re-

quired if a corporation's income tax (including tax from
recomputing prior year investment credit) after foreign
tax and investment credits was reasonably expected to ex-
ceed the sum of the exemption provided by section 6154
of the Code and any payment credits such as for Federal
excise tax paid on special fuels, nonhighway gasoline and
lubricating oil . The exemption, which was gradually re-
duced from $100,000 in 1967 to $40 beginning in 1977,
was $62,200 for taxable years beginning in 1969 and
$43,300 for those beginning in 1970. The last two amounts
were based on the sum of the temporary estimated tax
exemption ($5,500) and the transitional exemption
($56,700 for 1969 and $37,800 for 1970) . Estimated tax

was the excess of the expected tax over the exemption .
Because of a change in the 1970 return form, it was

possible to present separate statistics for "gross" estimated
tax payments, quick refunds of estimated tax payments,
credit for overpayment of prior year tax, and "net" p4y-
ments after refunds . Prior to this, the statistics for esti-
mated tax payments included the credit and (for 1968
and 1969) were "net" after refunds. The 1970 statistics
for "total net estimated tax payments" (which include
the credit and are after the refund) are comparable to
the statistics for "estimated tax payments" in prior years .
However, because corporations with accounting periods
ended July through November 1970 filed using 1969 re-
turn forms, the statistics for estimated tax payments,
credit for overpayment of prior year tax, and refunds of
estimated tax payments, are slightly understated.
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Also estimated tax payments shown in this report may be
somewhat less than the legal maximum percentages of tax
due because, under the provisions of Code section 6655,
certain tolerances were allowed in the relationship of the
installment payments to the tax . Besides the limitations
based on law, payments shown in the statistics may be
slightly understated because of taxpayer reporting varia-
tions and the inability to identify all of the amounts from
the tax returns .

Foreign dividend income resulting
from foreign taxes deemed pai d

Foreign dividend income resulting from foreign taxes
deemed paid related to certain foreign taxes on foreign
profits of subsidiary companies incorporated in "devel-
oped countries" (defined in Code section 955). If divi-
dends were distributed to a domestic corporation (from
these foreign profits), the domestic corporation was re-
quired to increase (or "gross-up") such dividends by a
proportionate amount of the foreign taxes deemed paid
on the foreign profits for which the domestic corporation
claimed a foreign tax credit . See also, "Foreign tax credit . "

For all tables except table 8, foreign dividend income
resulting from foreign taxes deemed paid is reflected in
the statistics for "Constructive taxable income from related
foreign corporations." Table 8 shows the amounts sepa-
rately .

Foreign tax credit
Foreign tax credit, based on Code section 901, was the

reduction from the gross amount of income tax liability
(including the surcharge, but excluding tax from recom-
puting prior year investment credit and additional tax for
tax preferences) claimed for income, war profits, excess
profits, and like taxes, paid or accrued, or under certain
conditions, deemed to have been paid under sections 902
and 960, to foreign countries or U.S . possessions . Foreign
corporations engaged in trade or business in the United
States were also allowed the credit for foreign taxes paid
on income effectively connected with the conduct of U.S.
trade or business.

Taxes deemed to . have been paid included amounts paid
by a domestic corporation through a foreign corporation
in which the domestic corporation held at least a 10 percent
voting stock interest and from which the domestic corpora-
tion received dividends during the year, or through a for-
eign subsidiary, 50 percent of whose voting stock interest
was held by the foreign corporation, in which the domestic
corporation held at least a 10 percent voting stock interest .
In the latter situation, the foreign subsidiary had to have
paid dividends to the foreign corporation, which in turn
had to have paid dividends to the domestic corporation dur-
ing the tax year. The aniount of foreign tax deemed paid
by the domestic corporation in either case was equal to a
proportion of the taxes paid by the foreign corporation or
its subsidiary based on the ratio of dividends paid out of
accumulated profits by the foreign company to its total
accumulated profits . The foreign tax deemed paid also in-
cluded amounts paid on certain income only constructively
received from foreign sources . See the explanations of "Divi-
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dends received from foreign corporations" and "Includable
income of Controlled Foreign Corporations ."

In the case of taxes paid on foreign mineral income, the
foreign tax credit was limited to the extent that (a) the
foreign tax was in excess of the U.S. income tax payable
on such income, and (b) the excess was due to the lower
profits recognized for U.S . tax purposes because of the per-
centage depletion allowance .

The credit was limited by law. Either an "overall" lim-
itation or a "per country" limitation could be used . .Under
the "overall" limitation the total credit allowable for all
foreign taxes could not exceed that proportion of the U.S .
tax which the total taxable income from outside the United
States bore to the corporation's total taxable income. In
contrast, under the "per country" limitation the credit
allowable for taxes imposed by any one foreign country
could not exceed that proportion of the United States tax
which taxable income from that country bore to the corpo-
ration's total taxable income . However, Code section 904
provided for the carryback and carryforward of foreign
taxes which were in excess of the limitation. Generally,
such amounts could be carried back first to the 2 preceding
taxable years and then forward to the 5 succeeding years.
But, for the foreign corporations described above, no
amount could be carried to or from a taxable year begin-
ning before January 1, _ 1967 . The-amount of -excess foreign
taxescarried back for inclusion in the fecornputed ~Prior--
year foreign tax credit is not available in Statistics of In-
come. Amounts remaining after carryback were carried
forward and, to the extent they were within the limitation
for 1970 were reflected in the foreign tax . credit statistics
for 1970 .

As a result of the carryback provisions of the law, the
foreign tax credit statistics for 1969 cannot represent the
final amounts credited against tax. Such an amount would
have to reflect, in addition to the results of subsequent
audit, the carryback of some foreign taxes from 1971 and
1972 .

The special capital gains tax imposed on Small Business
Corporations electing to be taxed through shareholders
could not be reduced by foreign tax credit since these com-
panies were not eligible to claim the credit .

Income tax as shown in this report is before foreign tax
credit.

For additional information, see the Supplemental Re-
port, Statistics of Income-1968 and 1969, Foreign Tax
Credit Claimed on Corporation Income Tax Returns.

Form 1120S
See "Small Business Corporation returns ."

Inactive corporation returns

Inactive corporation returns were those showing no item
of income or deduction . Returns could be filed by an inac-
tive corporation in accordance with the regulation that a
corporation in existence during any portion of the taxable
year must file a return. The number of inactive corpora-
tion returns is presented in tables B and 22 . Financial data
from the returns of inactive corporations are excluded from
this report .

Includable income of Controlled
Foreign Corporation s

Under Code section 951, this income represented con-
structive distributions of certain undistributed earning~ . of
foreign corporations controlled by U.S . corporations . A
corporation was considered controlled if more than 50
percent of its voting stock was controlled by U .S . persons
(including corporations), each of which owned at least
10 percent of such voting stock .

The includable undistributed earnings comprised :
(1) Code subpart F income consisting of-

(a) "foreign base company income," which included
foreign personal holding company income (income derived
from specified types of investments), foreign base company
sales income (generally, income from the sale of property
produced in the United States or a foreign country by one
corporation and sold by a related corporation organized in
another country for use outside that country), and foreign
base company service income ;

(b) income attributable to premiums received on
U.S . risks by foreign insurance companies that were Con-
trolled Foreign Corporations .

(2) Any previously excluded subpart F income (sub-
part F income was not taxed if it was invested in qualified
assets in less developed countries until withdrawn or re-
mitted to- the- U.S . parent) .-

(3) Any increase' in Controlled Foreign Corporation
earnings due to investments in U.S . property .

Income from qualified investments in less developed
countries, or from sales of U .S . exports, was specifically
excluded from foreign base company income.

No constructive distribution of undistributed earnings
was required if a certain minimum distribution of the
earnings and profits of the Controlled Foreign Corporation
was made . (See "Dividends received from foreign corpora-
tions ." )

An analysis of some large corporation returns revealed
instances of amounts reported as includable income of
Controlled Foreign Corporations that were in fact divi-
dends received from foreign corporations (both were re-
ported in the schedule for dividends received) . Where
identified, they were transferred to the statistics for foreign
dividends. Because the full extent of such variations in,
taxpayer reporting is not known, the amount shown in the
statistics may be somewhat overstated .

Table 8 shows this income separately . In other tables it
is combined with "Foreign dividend income resulting from
foreign taxes deemed paid" under the heading "Construc-
tive taxable income from related foreign corporations."

Income subject to normal tax,
surtax, and alternative ta x

The 1954 Code provided several tax bases for different
types of corporations . These included the "taxable income"
base defined by Code section 63, used by the majority of
corporations, and to which the regular normal tax and
surtax rates applied ; a variation of this base in combination
with long-term capital gain when the lower capital gain
rate was applicable ; the special capital gains tax base of
Small Business Corporations electing to be taxed through
their shareholders (see "Small Business Corporation re-

I
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turns") ; the several tax bases applicable to insurance com-
panies ; and the amounts taxable to regulated investment
companies and real estate investment trusts . All of these
tax bases are included under this heading (even though,
strictly speaking, not all of the capital gains tax was based
on the alternative tax computation) . However, small
amounts of regulated investment company undistributed
long-term capital gains were excluded.

For most corporations, the income subject to tax con-
sisted of net income minus certain additional deductions
summarized in this report as statutory special deductions,
(described under separate heading) .

However, there were certain exceptions where total net
income minus statutory special deductions did not equal
income subject to tax. In some cases, the statutory special
deductions for dividends received and for dividends paid
on certain preferred stock of public utilities exceeded net
income. For these returns, income subject to tax was re-
duced to zero and the excess of the two special deductions
became the statutory loss for the year available for deduc-
tion purposes over the prescribed carryback and carryover
period.

Also, the tax base applicable to life insurance compa-
nies, and to regulated investment companies, and real
estate investment trusts was not defined as net income less
statutory special deductions .

For life insurance company statistics, net income was
derived from gain or loss from operations (which included
the "company's share" of investment income) to which
statutory special deductions were added back . Income sub-
ject to tax was the smaller of gain from operations and the
"company's share" of investment income minus the deduc-
tions applicable, plus, when this investment income was
the smaller, half the difference between income and gain
from operations. To this total was added any amount sub-
tracted from the policyholders' surplus account (which con-
tained income nontaxable in the year earned, but taxable
later on when withdrawn from this reserve account, even if
the company had no current year net income) .

In addition, the life insurance company provisions ap-
plied to mutual savings banks with life insurance depart-
ments ; the banking and insurance departments . were each
separately taxed although data for the two departments
were combined for the statistics . In the case bf regulated
investment companies and real estate investment trusts,
any net long-term capital gain (reduced by net short-term
capital loss) which was not distributed to shareholders was
taxed to the companies, and always at the capital gains
rate, even though the alternative tax was not allowed . The
balance of undistributed income was taxed at the normal
tax and surtax rates . Undistributed net long-term capital
gain taxed at the capital gains rate was not available in the
tax return form itself and no attempt was made to obtain
it from attached schedules for the statistics .

See also, "Income tax . "

Income ta x
Income tax, as shown in this report, was the gross

amount of income tax liability before deducting the in-
vestment and foreign tax credits . It included the normal
tax and surtax, surcharge, additional tax for tax prefer-
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ences, and tax from recomputing prior year investment
credit, each of which is explained under separate headings .

In general, income tax before surcharge, additional tax
for tax preferences, and tax from recomputing prior year
investment credit consisted of :

(1) a normal tax of 22 percent on total taxable in-
come plus a surtax of 26 percent of total taxable income
in excess of an exemption of $25,000 or ,

(2) an alternative tax, comprising a capital gains tax
on the excess of net long-term capital gain over net short-
term capital loss, and a normal tax and surtax on the bal-
ance of taxable income .

The alternative tax was used only if it was less then the
normal tax and surtax on total taxable income, but was not
allowed to regulated investment companies and real estate
investment trusts. The alternative tax on capital gains in-
creased from 25 percent in 1969, to 28 percent in 1970, and
to 30 percent in 1971 and thereafter. Corporations with
accounting periods overlapping either 1969 or 1971 were
required to prorate their capital gains tax at the different
rates. (Refer to the Changes in Law section for a brief
description of the change in the alternative capital gains
rate . )

The Changes in Law section also provides a short dis-
cussion of the gradual elimination beginning in 1970, of
the multiple $25,000 surtax exemption allowed members
of controlled groups filing a single return .

Income tax also included :
(3) special tax (at the capital gains rates) on certain

longmterrn capital gains of Small Business Corporations elect-
ing to be taxed through their shareholders, and ,

(4) capital gains tax (at the ~apital gains rates) on net
long-term capital gains applicable to regulated investment
companies and real estate investment trusts .

The income tax shown in this report for returns without
net income was attributable to the small number of returns
showing: (1) income tax under special provisions of the
Internal Revenue Code applicable to insurance businesses,
(2) tax from recomputing prior year investment credit, and
(3) additional tax for tax preferences .

Statistics for income tax do not reflect the Personal Hold-
ing Company tax (see the description in this section) nor do
they reflect any adjustments to the tax liability such as
those resulting from (1) recomputation of 1970 taxable in-
come to reflect the carryback of the net operating losses of
certain future years, (2) reduction of income tax by invest-
ment and foreign tax credits recomputed to take account
of the carryback of unused investment credit and foreign
taxes of certain future years, (3) audit examinations and
other enforcement activities, and (4) uncollectible taxes .
The statistics presented therefore differ somewhat from the
actual income tax collections and the final income tax lia-
bility of corporations for tax year 1970.

Income taxed at normal tax and surtax rates

See "Income subject to normal tax, surtax, and alterna-
tive tax ."

Industrial divisions and groups
Industrial divisions and groups were used as a basis for

classifying tax return data according to the principal busi-
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ness activity of the corporation . Returns were classified in posits and withdrawable shares by banking and savings
that industry .which accounted for the Jargest portion of institutions. For installment purchases, interest-paid in-
total receipts even though the return may have been for a cluded amounts stated in the contract and certain un-
company engaged in many business activities or may have stated amounts of interest, as provided in-Code section
been a consolidated return filed for the members of an 483 .
affiliated group of corporations.

Year-to-year changes in the 'classification of specific cor-
porations could have resulted from mergers and other
changes in organization or from filing consolidated returns
as well as from a change in the principal source of total
receipts .

The industry groupings conform with the Enterprise
Standard Industrial Classification issued by the Statistical
Policy Division in the Office of Management and Budget,

Intragroup dividends qualifying for
100 percent deduction

See "Dividends received from domestic corporations"
and "Dividends received from foreign corporations . "

Intragroup dividends subject to transitional
87.5 percent deduction

Executive Office of the President . The structure of the See "Dividends received from domestic corporations."
classification follows closely along the lines of the Standard
Industrial Classification, which was designed as a means of
classifying separate establishments rather than the compa-
nies of which establishments were part . As in prior years,
some departures from the classification system were made
for Statistics of Income for the finance industries in order
to reflect particular provisions of the Internal Revenue
Code .

Intangible assets

Inventories

Inventories, as shown in the corporation return balanc e
sheet, included such items as raw materials, finished and
partially finished goods, merchandise on hand or in transit,
and growing crops reported as assets by agricultural con-
cerns . Amounts reported on nonconsolidated returns by
investment and holding companies (other than operating
holding companies,) security and commodity brokers,
dealers and exchanges, and real estate developers and op-

--erative builders-, . were- excluded -(and included in---other----I d- h --b-1- -Intangi assets were separate y reporte on t e a -
investments") .~1-f ;f fl, were --tizAle Other intan ible as-

sets, not amortizable, were included with "other assets ."
Intangible assets could be amortized for income tax pur-
poses only if

'
they had a definite life and value.- Since defi-

nition, valuation, and life of intangible assets subject to
amortization varied from business to business, no defin-
itive description of this item can be given. Accumulated
amortization represented the cumulative adjustment to
intangible assets shown on the corporation's books of ac-
count .

Interest on State and local obligations
Interest on State and local obligations was exempt from

the income tax . Such obligations were issued by States,
municipalities and other local governments, the District
of Columbia, and U.S . possessions. Amounts shown are
less amortizable bond premium .

On most corporation returns, wholly tax-exempt inter-
est was reported in schedule M-1, Reconciliation of in-
come per books with income per return, rather than in
the tax return income staterneriC In this report it is
shown as part of the income statement and is included in
total receipts.

Interest on United States obligations

Interest on U.S . obligations consisted of taxable interest
received from obligations issued by the United States, its
agencies, or its instrumentalities. ,

Interest paid

Interest paid in connection with business indebtedness
was deductible as an ordinary and necessary business ex-
pense. Included in the statistics was interest paid on de-

Investment credi t
Investment credit, before its termination in 1969, was

the reduction, after limitations, of income tax (including
the surcharge, but excluding tax from recomputing prior
year investment credit and additional tax for tax prefer-
ences) allowed corporations based on their investments
in certain depreciable property with a, useful life of 4
years or more . If property was disposed of prior to the
life used when computing the credit, the credit taken had
to be paid back as an additional tax for the year in which
the disposition occurred. (See "Tax from recomputing
prior year investment credit .")

In general, the investment credit before limitations was
equal to 7 percent of "investment qualified for credit," an
amount derived from the cost of property and designed
to give weight to inv~stments in longer-lived assets . (See
"Investment qualified for credit .") The credit claimed
could equal the income tax available for investment
credit-income tax (including surcharge but excluding tax
from recomputing prior year investment credit) less for-
eign tax credit-unless the tax available for the credit
was in excess of $25,000 . Then, the investment credit was
limited to $25,000 plus 50 percent of the excess over
$25,000 .

Generally, the investment credit that could not' be
claimed became the unused investment credit for the cur-
rent taxable year and could be used to reduce the income
tax liability in other years . See "Unused investment credit . "

Certain limitations were applicable to affiliated corpora-
tions, cooperatives, certain banking and savings institutions,
and investment companies, as well as to investments in
public utility property . (The definition of affiliated corpo-

I
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rations was broadened to include all "controlled groups"
beginning with taxable years ended December 1970 . )

The special capital gains tax imposed on Small Business
Corporations electing to be taxed through shareholders
could not be reduced by investment credit since these com-
panies were not eligible to claim the credit (their invest-
ment was allocated among the shareholders who then
claimed the credit) .

Property purchased and eligible for the credit was : (1)
tangible personal property ; (2) real property (except build-
ings and their structural components), if the real property
was used as an integral part of manufacturing or produc-
tion, or was used in furnishing transportation, communica-
tions, electrical energy, gas, water, or sewage disposal serv-
ices, or constituted a research or storage facility used in
connection with any of these activities; and (3) elevators
and escalators. However, property with a useful life of less
than 4 years was not eligible for the investment credit, and
used property was further limited in that it could not ex-
ceed $50,000 . Also ineligible for investment credit was (1)
property used for lodging, (2) property used by certain tax-
exempt corporations, (3) property leased to or owned by
government units, (4) property consisting of livestock, and
(5) property (except certain transportation equipment) used
predominantly outside the United States .

Investment credit was terminated for property acquired
or whose construction, reconstruction, or erection began
after April 18, 1969 . An exception to this was "pre-termina-
tion" property which continued to be eligible for the credit .
"Pre-termi nation" property was defined as :

1 . Property which was constructed, reconstructed,
erected, or acquired under a binding contract which was
entered into prior to the repeal date ;

2. Equipped buildings including the machinery and
equipment necessary to their planned use, which were con-
structed or acquired under an essentially unmodified plan
in existence on the repeal date, if more than 50 percent of
their aggregate adjusted cost basis was attributable to work
or acquisition completed prior to that date ;

3 . Plant facilities, which (a) did not include build-
ings, or of which buildings constituted an insignificant
porton, (b) were self contained, single-operating units or
processing operations located on single sites and recognized
as single projects, and (c) were 50 percent or more com-
pleted prior to the repeal date ;

4. Any piece of machinery or equipment, if more than
50 percent of the cost of parts and components were held
by the taxpayer on the repeal date, or were acquired under
a binding contract which was in effect on that date ;

5 . Certain lease-back transactions and lease and con-
tract obligations.

Investment credit carryover

Investment credit carryover represented that part of the
tentative or earned credit brought forward from previous
years (1) because it exceeded the limitations based on the
amount of income tax, or (2) because there was no income
tax against which it could be applied . The Tax Reform
Act of 1969 limited the amount of unused credit that could
be carried over to 1970 and subsequent years. Generally,
the limitation restricted the unused amount which could
be earried back or carried over to any taxable year begin-
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ning after December 31, 1968 (and ending after April 18,
1969) to 20 percent of the aggregate amount of unused
credit otherwise available .

Unused credit could be carried back and applied against
income tax of the 3 preceding taxable years (but only to
taxable years ended after December 31, 1961, though not
during the suspension period from October 10, 1966
through March 9, 1967) and any unused balance could then
be carried forward and applied against income tax in each
of the 7 succeeding years . To mitigate the effect of limiting
the amount of unused credit which could be taken as a
credit to 20 percent, corporations were granted an addi-
tional 3-year carryover period to use up any amount re-
maining solely because of this limitation .

The amounts shown in the statistics are as reported by
the corporation and are, in general, after the limitation .

Investment qualified-for credi t

The amount shown approximates the base upon which
the tentative investment credit was computed . By law,
qualified investment was a prescribed proportion of the
cost of property having a useful life of 4 years or more
and otherwise eligible for the investment credit . Purchases
of new property and, to a limited extent, purchases of used
property were taken into account, however, the total in-
vestment in used property could not exceed $50,000 for a
taxable year . For corporations in general, total investment

9 ualified for credit equaled the sum of the full amount
invested in property with a useful life of at least 8 years,
two-thirds of the amount invested in property with a useful
life of at least 6 years but less than 8 years, and one-third
of the amount invested in property with a useful life of at
least 4 years but less than 6 years .

For public utility property, qualified investment was
equal to three-sevenths of the sum determined above . How-
ever, in completing Form 3468, Computation of Invest-
ment Credit, corporations with investment in public utility
property were asked to report the full amount of qualified
investment, but to use a reduced percentage in computing
the tentative investment credit. (See "Tentative investment
credit .") Therefore, qualified investment as defined in the
taw is somewhat overstated in the statistics . This should be
taken into consideration in relating qualified investment to
tentative investment credit . Other limitations applied to
certain banking and savings institutions, investment com-
panies, and cooperatives .

For 1970, investment qualified for credit includes small
amounts that actually were not eligible for the credit .
These amounts were attributable to certain property ac-
quired during the temporary suspension of the credit
(October ID, 1966 through March 9, 1967) (see "Cost of
property used for investment credit") . Such suspension
period property had to be included in the computation of
the 1970 investment credit if the property was not placed
in service until that year. The investment qualified for
credit based on the life-year proportions previously de-
scribed first had to be reduced by investment, based on the
same life-year proportions, disqualified by reason of the
suspension period . The net amount (the actual credit base)
was not tabulated .

The statistics for Investment qualified for credit also
reflect the termination of the credit for property (except
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for so-called pre-termination property) acquired after April
18, 1969 . For more detail on the termination see the dis-
cussion under "Investment credit" in this section .

Investments in Government obligations

This balance sheet asset item comprised bonds or other
obligations of a State, or U.S . possession, including obli-
gations of political subdivisions and of the District of Co-
lumbia . U.S . obligations included those of instrumental-
ities of the Federal Government . In those instances where
a corporation reported only one total for investments in
Government obligations and did not indicate whether the
obligations represented those of the United States or of
State and local Governments, the total was treated as in-
vestments in U.S . obligations.

Land

Land was reported as a separate capital asset on the bal-
ance sheet. Although not ordinarily subject to depreciation,
land certified as an emergency facility for the national de-
fense was amortizable . If such land was still being amor-
tized in 1969 on the books of account, the corporation
could report in the balance sheet only the net land value,
after reduction bythis amortization .

Loans from stockholder s

Loans from stockholders were regarded as long-term in
duration and may have included loans from individuals
and corporations as well as from other stockholders .

Loans to stockholders
Loans to stockholders were regarded as long-term in

duration and included loans to individuals and corpora-
tions as well as to other stockholders .

Long-term capital gains from certain binding contracts,
distributions, and installment sale s

These gains were received under certain binding con-
tracts and installment sales made before October 10, 1969,
and distributions made before October 10, 1970, as a re-
sult of complete liquidation plans adopted before October
10, 1969. If the alternative tax met-hod was used these
gains were taxed at a 25 percent rate rather than the
newer 28 percent and 30 percent rates (see the discus-
sion of the increase in the alternative capital gains tax
rate in the Changes in Law section) .

The amount for this item presented in table 14 for re-
turns showing the alternative method of tax computa-
tion is the gross amount reported on the return form prior
to its use in the computation of alternative tax . It differs
from the amount taxed at the 25 percent alternative rate
shown in table 14. These latter gains have been reduced,
by capital losses and were actually used in the computa-
tion of alternative tax.

. The statistics for this item may be slightly understated
since the amount was not required to be reported sepa-
rately on returns of corporations not having any income
subject to tax .

See the explanations for net long-term capital gain
taxed at alternative rates, and income tax in this section .

Major industry

See "Industrial divisions and groups ."

Members of controlled groups

Members of controlled groups were those corporations
which were related to one another generally through 80
percent or more common stock ownership and which filed
separate tax returns under the provisions of Code section
1561-1563 . These provisions also effectively covered the
filing prerequisites for most consolidated returns since the
stock ownership requirement used to define an affiliated
group eligible to file a consolidated return was similar to
the controlled group ownership' requirements..- (See "Con-
solidated returns .")

The controlled group provisions applied when a com-
mon parent corporation had 80 percent or more control
of one or more chains of subsidiaries (parent-subsidiary
group), and beginning with taxable years ending after
December 30, 1970, when five or fewer persons (individ-
uals, estates, or trusts) had 80 percent or more control
of two or more corporations (brother-sister group) . In
addition, each owner was required to own "identically"
more than 50 percent of each corporation (see the dis-
cussion under "Controlled Groups" in the Changes in
Law-section) . Previotusly, the definition- of a-brother-sister
controlled group was confined to 80 percent or more
ownership of two or more corporations by a single in-
dividual, estate, or trust. Combination groups were pos-
sible when a person (s) controlled two or more corpora-
tions, one of which was the parent of one or more sub-
sidiary corporations . Also, two or more related life in-
surance companies were required to be treated as a con-
trolled group separate from any other corporation to which
they may have been related.

In all cases control was based, in general, on the total
combined voting power or total value of all classes of out--
standing shares . Certain stock was disregarded altogether
and special constructive stock ownership rules applied de-
p~nding on the type of controlled group involved . Cer-
tain corporations were not considered as members of "con-
trolled groups." Included in this category were franchised
corporations, tax-exempt organizations, foreign corpora-
tions with income not effectively connected with a U.S.
trade or business, and corporations which were mem-
bers of the controlled group for less than one-half the
days in their taxable year that preceded December 31 .

Code section 1561 limited the $25,000 surtax exemption
to one per group. Under Code section 1562 (repealed with
respect to taxable years beginning after December 31, 1974,
by the Tax Reform Act of 1969), members of a group
could elect to claim separate exemptions on their income
tax retums; however, each member had to pay an addi-
tional tax equal to 6 percent of its surtax exemption . See
"Additional tax under controlled group provisions ." See
also, the discussion of the repeal under "Surtax Exemp-
tions" in the "Controlled Group" segment of the Changes
in Law section .

Members of groups allocating one surtax
exemption under section 1561

See "Members of controlled groups ."

I
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Members of groups electing to use multiple
surtax exemptions under sections 1562 and 1564

See the discussion under "Surtax Exemption for Con-
trolled Groups" in the Changes in Law section .

Minor industry

See "Industrial divisions and groups ."

Mortgage and real estate loan s

Mortgage and real estate loans were, in general, the
total amount which a corporation loaned on a long-term
basis, accepting mortgages, deeds of trust, land contracts,
or other liens on real estate as security . This was the larg-
est asset item reported for mutual savings banks and sav-
ings and loan associations . Because the return form did
not provide a separate place for reporting any reserve for
uncollectible mortgage and real estate loan accounts, such
reserves were often included in the allowance for bad
debts, shown in this report as an adjustment to notes and
accounts receivable . If a separate reserve was indicated in
supporting schedules, it was therefore added to the allow-
ance for bad debts .

Mortgages, notes, and bonds payable

Mortgages, notes, and bonds payable were separated on
the balance sheet according to the length of time from
maturity of the obligations . Length of time from maturity
was based on date of balance sheet rather than date of
issue . Accordingly, long-term obligations maturing within
the coming year were reportable together with short-term
obligations, as having maturity of less than I year . De-
posits and withdrawable shares may have been reported in
mortgages, notes, and bonds payable by banks and savings
institutions . When identified, such amounts were trans-
ferred to "other current liabilities . "

Net capital gains
Net capital gains represented the excess of gains over

losses, principally from the sales or exchanges of capital
assets. Gains and losses were short-term (if the asset was
held for 6 months or less) or long-term (if the asset was
held for more than 6 months) . For tax purposes, corpora-
tions were required to reduce net short-term gains by any
net long-term losses, and net long-term gains by any net
short-term losses . The resulting net gains are shown in the
statistics .

A net short-term gain was taxed as ordinary income. But
a net long-term gain was taxed at a maximum tax rate of
only 25 percent for 1969, and (except for certain transac-
tions occurring before October 10, 1969), 28 percent for
1970, and 30 percent for 1971 . Corporations with account-
ing periods overlapping 1969, 1970, and 1971, were required
to prorate their tax for the different rates . See the Changes
in Law section.

Net losses could be offset against net gains but not
against any other type of income . Excess net losses could
be carried forward as short-term losses to be applied against
the net capital gain of the 5 succeeding years . If the unused
capital loss carryover was not eliminated within this span of
years, it could not be taken .

Code section 1221 defined the "capital assets" (or trans-
actions) to which this special treatment applied as all prop-
erty held by the corporation except :

(1) stock in trade, or property of a kind includable in
inventories,

(2) property held for sale to customers in the ordinary
course of business,

(3) notes and accounts receivable acquired in the or-
dinary course of business ,

(4) certain short-term Government obligations sold at
a discount ,

(5) depreciable property used in the trade or busi-
ness,

(6) real property used in the trade or business ,
(7) certain copyrights, literary and musical composi-

tions or similar property ,
(8) certain gains on the sale or exchange of patents,

inventions or designs, secret formulas or processes, or simi-
lar property rights when sold by a domestic corporation if
made to one of its more than 50 percent owned Controlled
Foreign Corporations, and

(9) certain sales, exchanges, or redemptions of Con-
trolled Foreign Corporation stock . (See "Dividends received
from foreign corporations.")

But net gains from dispositions of some of the property
types specifically excluded from the definition of capital
assets under section 1221, could receive capital gains treat-
ment under special conditions set forth in Code section
1231 . Gains and losses from these transactions had to be
aggregated first . If the overall result was a net gain, it
was included in t he computation of net long-term capital
gain. But if the overall result was a net loss, it was in-
cluded in the computation of net gain or loss from sales
of property other than capital assets . Thus, a net gain
under section 1231 could receive the more beneficial treat-
ment of a long-term capital gain taxable at the alternative
rates, while a net loss under section 1231 received the more
beneficial treatment as an ordinary loss fully deductible
against all types of income and not just against capital
gain income .

The types of property (or transactions) to which section
1231 applied were :

(1) real and depreciable property used in the trade
or business, held for more than 6 months, and not in-
cludable in inventory or not held for sale in the ordinary
course of business ;

(2) timber cut by the taxpayer during the year if
,owned, or held under contract to cut, for more than 6
months before the beginning of the taxable year, and if
an election was made under section 631 to treat the cut-
ting as a sale or exchange of property used in trade or
business ;

(3) domestic iron ore, timber, or coal, held for more
than 6 months, if disposed of under a royalty contract
whereby the owner retained all economic interest in the
property, so that under section 631, the net gain or loss
on the royalty income was treated as a net gain or loss
on a sale or exchange of property used in trade or business ;

(4) unharvested crops disposed of with the land and
used in the business of farming if the land was held for
more than 6 months; and

(5) livestock, except poultry, held for drafting, breed-
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ing, dairying, or sporting purposes, and, except for horses
and cattleheld for 12 months or .more . The holding period
for

,
cattle and horses acquired after December 31, 1969,

was 24 months or more.
The amount of gain eligible for capital gains treatment

under section 1231 in the case of dispositions of deprecia-
ble property was limited . Code section 1245 provided that
eligible gain for most depreciable property other than
certain realty be based on the amount of depreciation al-
lowed prior to January 1, 1962 . Code section 1250 provided
that eligible gain for certain depreciable realty be based
on the amount of depreciation allowed prior to January
1, 1963, as well as on the method used to compute depre-
ciation after this date and the length of time the property
was held from the time it was acquired until the time it
was disposed of. Neither of these provisions had any effect
on tht treatment under section 1231 of losses resulting
from disposition of such depreciable property. For a de-
scription of the depreciable property to which sections 1245
and 1250 applied, see the explanation of "Net gain or
loss, noncapital assets ."

Net gain or loss under section 1231 was also defined
(using a special computation) to include gains and losses
from involuntary conversions not only of the property
type or transactions otherwise covered by section 1231, but
also of the capital assets defined in section 1221, _if -they
were held for more than 6 months . If losses resulting from
involuntary conversions by theft, or from fire, storm, ship- .
wreck or other casualty were uninsured, they were con-
solidated with gains and losses from involuntary conver-
sions of insured property . If the result was a net loss it was
treated as a fully deductible loss (without regard to sec-
tion 1231) and included in the statistics for "other deduc-
tions ." If, on the other hand, the result was a net gain,
then it was consolidated with other gains and losses under
section 1231 . See the Changes in Law section for a brief
discussion of the treatment of uninsured losses in 1969 and
prior years .

Also, net gains (though not losses) from transactions of
bonds and other corporate and governmental evidences of
indebtedness held by financial institutions were treated
as capital gains under prior law. Code section 582 was
amended for accounting periods beginning after July 11,
1969, so that these transactions were to be considered sales
or exchanges of noncapital assets . See the discussion under
"Net Gains on Sales of Bonds by Financial Institutions"
in the Changes in Law section .

Finally, with respect to the statistics shown for net
capital gains, if the corporation made no distinction in its'
income statement between gain or loss from sale or ex-
change of capital assets and gain, or loss from sale or
exchange of other property, and no Schedule D was filed in
support of these transactions, the entire amount was treated
as a net gain or loss from noncapital assets .

Net gain or loss, noncapital asset s

Net gain or loss, noncapital assets was the net gain or
loss from sale or exchange of : (1) certain depreciable
and real property used in trade or business ; (2) accounts
and notes receivable acquired in the ordinary course of
business for services rendered or from sale of property in-

cludable in inventory or ordinarily held for sale ; (3)
Government obligations issued on or after March 1, 1941,
on a discount basis and payable without interest at a
fixed maturity date not exceeding I year from date of
issue ; (4) certain copyrights, literary, musical, or artistic
compositions or similar properties ; (5) securities by deal-
ers; and (6) certain patents, inventions or designs, secret
formulas or processes, and ~imilar property rights by a do-
mestic corporation and its more than 50 percent owned
Controlled Foreign Corporation .

As explained under the definition of "Net capital gains"
(see also "Casualty or Theft Gains and Losses" in the
Changes in Law section), a net gain from dispositions of
(or certain transactions involving) specified types of busi-
ness assets that were considered noncapital assets based
on Code section 1221, could receive capital gains treatment
under section 1231 . Gains and losses from these disposi-
tions or transactions first had to be aggregated . . If the
overall result was a net gain, it was included in the com-
putation of net long-term capital gain . But if the overall
result was a net loss, it was included in the computation
of (and reflected in the statistics for) net gain or loss, non-
capital assets .

For accounting periods beginning after july 11, 1969,
net gains of financial institutions from transactions of
bonds and other corporate and governmental evidences of
indebtedness were no longer considered as capital gain- s
but were instead, treated as gains of non-capital assets .
Losss from these transactions continued to be noncapital
losses. See the Changes in Law'section .

The amount of gains (though not losses) on disposi-
tions of most depreciable property includable in the com-
putation of net gain or loss under section 1231, was re-
duced as a result of sections 1245 and 1250 . To the extent
the amount eligible for capital gains treatment was thereby
reduced, the amount included in the statistics for net
gain or loss, noncapital assets was increased .

The depreciable property to which section 1245 applied
was (1) personal property other than livestock

-,
whether

tangible (such as machinery and equipment), or intangi-
ble (such as patents or copyrights) ; and (2) other tangi-
ble property including certain realty other than buildings
and their structural components, if it was an integral part
of certain specified business activities, or which consti-
tuted research or storage facilities used in connection with
such activities. The business activities qualifying were
manufacturing, production, or extraction, or the providing
of transportation, communications, electrical energy, gas,
water, or sewage disposal services .

The depreciable property to which section 1250 applied
was real property not already covered by section 1245. In
general, this property consisted of buildings or their struc-
tural components in the case of tangible property, or
represented leaseholds of land, in the case of intangible
property .

The amount of gain on dispositions of depreciable prop-
erty under sections 1245 and 1250, treated as ordinary
income and included in the statistics for net gain or loss,
noncapital assets, generally depended upon the amount of
depreciation claimed on the asset' after a certain date,
prior to its disposition, although other factors were also
considered in the case of section 1250 dispositions .
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V

Under section 1245, the amount of gain treated as ordi-
nary income was based on the depreciation (or amortiza-
tion in the case of emergency facilities) allowed or allow-
able after December 31, 1961 . This "depreciation recap-
ture" applied to dispositions of property made during
taxable years beginning after December 31, 1962 .

Under section 1250, the amount of gain treated as ordi-
nary gain was based, in general, on the depreciation al-
lowed or allowable after December 31, 1963 . But this "de-
preciation recapture" was further qualified so that if the
property was held for more than I year before it was dis-
posed of, ordinary gain was reduced to the difference be-
tween the depreciation computed under some accelerated
method, and the depreciation computed assuming the
straight line method . If the property was held for more
than 20 months, the "recapture" was further reduced to a
proportion of this difference until, when the property was
held for 10 years, the "recapture" as ordinary gain was
not applicable at all .

Finally, with respect to the statistics for net gain or
loss, noncapital assets, two assumptions were made . The
first assumption had to do with sales of stock by stock
and commodity brokers, dealers, and exchanges, -or sales
of real estate by real estate subdividers, developers, and
operative builders . If these transactions were reflected in
business receipts and cost of goods sold in the tax return,
instead of in net gain or loss, noncapital assets, the re-
sulting profit or loss on the transactions, representing
the difference between tihe receipts and the cost of sales,
was transferred to the statistics for net gain or loss, non-
capital assets, but only if the cost of sales was more than
50 percent of the receipts . (See "Business receipts .") The
statistics for business receipts and cost of sales were then
adjusted accordingly . The second assumption had to do
with returns where no distinction was made or could be
made between sales or exchanges of capital assets and
sales or exchanges of other property . In such cases the re-
ported amount was included in the statistics for net gain
or loss, noncapital assets .

Net income after tax
This amount was derived by subtracting income tax

(including surcharge, tax from recomputing prior year
investment credit, and additional tax for tax preferences)
after investment credit from net income . It does not take
into account (1) the additional credit for foreign taxes
paid or accrued, or (2) the income tax liability of share-
holders of Small Business Corporations electing to have
their profits taxed at the shareholder level at the individ-
ual income tax rates.

Net income or defici t
Net income or deficit was the difference between gross

taxable receipts and the ordinary and necessary business
deductions, as defined by the Internal Revenue Code. Net
income reflects not only actual receipts by a corporation,
but also certain income from related foreign corporations
only constructively received . For additional information
about foreign income, see "Includable income of Con-
trolled Foreign Corporations" and "Foreign dividend in-
come resultin from foreign taxes deemed paid ."9

Net income is generally larger than income subject to
tax because the net income of Small Business Corpora-
tions electing to be taxed through shareholders is, with
the exception of certain long-term capital gains, excluded
from income subject to tax. Net income is also larger be-
cause certain statutory special deductions from net in-
come were allowed most corporations in computing their
income subject to tax .

For mutual insurance companies other than life or ma-
rine, and other than certain fire or flood insurance com-
panies, the net income used for Statistics of Income was
the sum of the net investment income or loss, the statu-
tory underwriting income or loss, the subtractions from
the Protection Against Loss (PAL) account and the stat-
utory special deductions allowed corporations generally .
Net income, therefore, reflects not only the ordinary
business deductions but the statutory deductions from un-
derwriting income allowed only to these mutual insurance
companies. It also reflects the additions (if any) to taxable
income of amounts previously deferred from taxation in
the PAL account . Statutory deductions from underwriting
income and subtractions from the PAL account are de-
scribed in the return form and instructions at the end of
the report, and in Code sections 823 and 824 .

Net income for some small mutual insurance compa-
nies reporting under Code section 821 (c) was net invest-
ment, income only . The provisions of the section were ap-
plicable only to companies with income from investments
(other than capital gains) and premiums of less than
$500,000, and with no reserve in the PAL account. The
provisions were elective. Electing companies were not re-
quired to report underwriting income.

For life insurance companies, net income or deficit com-
prised gross taxable receipts reduced by the ordinary and
necessary business deductions and reduced by additions
to required reserves and certain other statutory deductions
pertinent only to these companies. To arrive at net in-
come or deficit for these companies the gain or loss from
operations (which included both underwriting and invest-
ment income) was adjusted by adding back the statutory
special deductions for intercorporate dividends received
and for operations losses . *

Net long-term capital gain reduced by
net short-term capital loss

See "Net capital gains."

Net long-term capital gain taxed
at alternative rates

This was the part of the tax base (income subject to
tax) allowed under section 1201 if the use of the alterna-
tive rate resulted in a lower tax liability than did the
normal tax and surtax Tates on the entire tax base .

Income subject to tax for most returns with alterna-
tive tax was the equivalent of that shown for returns with
normal tax and surtax computation . That is, it included
amounts for capital gain . However, the net gain was desig-
nated separately as well, for the special treatment under the
alternative rates.

However, in cases where net long-term capital gain was
larger than income subject to normal tax and surtax, and
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the use of the alternative tax computation was beneficial
to the taxpayer, -giving a lower tax liability, then net
capital gain alone rather than the combination of net
capital gain and income subject to normal tax and surtax
became the tax base (income subject to,tax) .

The alternative rate for 1969 was 25 percent, and ex-
cept for ceitain transactions occurring before October 10,
1969, was 28 percent for 1970 and 30 percent for 1971 and
thereafter . See the discussion of the increase in the alter-
native capital gains tax rate in the Changes in Law in
section 1 .

See also, the explanation for long-term capital gains
from certain binding contracts, distributions, and install-
ment sales .

Net operating loss carryover
See "Statutory special deductions ."

Net short-term capital gain reduced
by net long-term capital loss

See "Net capital gains."

Net worth,

Net worth represented the stockholders' equity in the
assets of the corporation - in contrast -to the claims -of credr-
itors . In the statistics it comprises the net sum of the items:

(1) Capital stock ,
(2) Paid-in or capital surplus,
(3) Retained earnings, appropriated,
(4) Retained earnings, unappropriated,
(5) less : Cost of treasury stock.

Each of these items is explained under its own heading in
this section .

Noncalendar year returns

Returns filed for a twelve-month accounting period
ended during July through November 1970 or during
January through June 1971 were, included in this clas5ifi-
cation .

Normal tax and surtax (including alternative tax)
See "Income tax" in this section .

Notes and accounts receivable
Notes and accounts receivable were, in general, the

gross amounts of current trade items, that is, amounts re-
ceivable arising from sales or services to customers on
credit during the ordinary course of trade or business
which would normally be converted to cash within one
year. Nontrade receivables were generally included in
"other current assets . "

Loans and mortgages may have been reported in notes
and accounts receivable by savings and loan associations .
When identified, such mortgage loans were transferred to
"other investments."

The allowance for bad debts, shown as an adjustment
to notes and accounts receivable, may include tihe reserves
for the separate account, mortgage and real estate/ loans.

As a result, it was possible for the reserve to exc eed the
amount of notes and accounts receivable .

Number of return s

Returns of inactive corporations were excluded except
in tables B and 22 where inactive corporation returns are
included in the total number and are also shown sepa-
rately. (See "Inactive corporation returns .") The number
of Form 1120S returns filed by Small Business Corpora-
tions for which an election was made to'be taxed through
shareholders is included in each total and is also shown
separately in some of the tables .

Other assets

Other assets comprised, in general, noncurrent assets
which were not allocable to a specific account on the re-
turn form balance sheet, and certain accounts for which
no distinction could be made between current and non-
current status .

Includable were such items as deferred charges reported
as noncurrent by the corporation, interest discounts, guar-
anty deposits, and intangible assets not subject to amorti-
zation. Other assets of banks included property held in
trust if included in the banks' assets, while other assets of
life insurance companies included market value of real- es-
tate, and that portion of stock and bond holdings in ex-
cess of book value.

Other current assets

Assets not allocable to a specific current account in the
return form balance sheet, and assets specifically reported
as short-term by the corporation, as well as marketable se-
curities other than Government obligations comprised
th~is classification .

*
Included were prepaid expenses, nontrade receivables,

coupons and dividends receivable, claims and judgments,
and similar items. For construction corporations, amounts
reported as a current item for contract work in progress
in excess of billings were also included.

Also included in other current assets were amounts re-
ported as inventories on nonconsolidated returns of in-
vestment and holding companies (other than operating
holding companies) ; security and commodity brokers,
dealers, and exchanges ; and real estate subdividers, devel-
opers, and operative builders .

Other current liabilitie s

Ot,her current liabilities included for the most part cer-
tain amounts due and payable within the coming year .
The account comprised accrued expenses, as well as cur-
rent payables not arising from the purchase of goods and
services and not evidenced by bonds, notes, or mortgages .
Examples of other current liabilities were taxes accrued
or payable, accrued employee accounts such as for pay-
rolls and contributions to benefit plans, dividends paya-
ble, overdrafts, accrued interest or rent, and deposits and
withdrawable shares of banking and savings institutions.

For construction corporations, amounts of advances or
deposits on uncompleted contracts or jobs in progress
were included in this item if reported as current.

I

A

I
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Other deduction s
Other deductions comprised (1) business expenses

which were not allocable to a specific deduction item on
the return form, and (2) certain amounts which were
given special treatment in the course of statistical process-
ing.

The first category included - such items as administra-
tive, general, and selling expenses ; bonuses and commis-
sions; delivery, freight, and shipping expenses ; sales dis-
counts ; travel and entertainment expenses; and similar
items .~ The second category included salaries and wages notre-
ported as a cost of sales and operations and not reported
as a part of another deduction item ; unrealized profit on
current-year installment sales ; reported amounts of nega-
tive income; and, as described in the Changes in Law
section, certain losses by fire, storm, shipwreck or other
casualty, or from theft . Also included were itemized busi-
ness deductions and other deductions unique to life and
most mutual insurance companies . The latter included the
"small business deduction" used by life insurance company
controlled group members . The use of the

'
"small business

deduction" was gradually curtailed beginning with 1970,
so that by 1975, only one deduction per group was to be
allowed. See the Changes in Law section .

Other employee benefit plans

Contributions made by employers to such plans as death
plans, health or accident and sickness plans, and other
welfare plans, were deductible under Code section 162 .
The statistics for this item include amounts identified in
the cost of sales or operations schedules .

Excluded were deductions claimed for employer contri-
butions to pension plans and certain other deferred com-
pensation plans within the purview of Code section 404 .
(See "Pension, profit-sharing, stock bonus, annuity plans ." )

Other interest e

Other interest consisted of amounts received on loans ,
notes, mortgages, bonds, bank deposits, and corporate
bonds less amortizable bond premium . For installment
sales, interest received included amounts stated in the
contract and certain unstated amounts of interest, as pro-
vided in Code section 483 .

Other investments
This category generally included long-term non-Govern-

ment investments and certain investments for which no
distinction could be made as to their current or long-term
nature . Non-Government investments generally not held
for conversion to another form within the coming year
included stocks, bonds, loans on notes or bonds, loans to
subsidiaries, and other types of financial securities .

Real estate not reported as a capital asset could also be
included. In certain instances, land and buildings owned
by real estate operators (except lessors of real property
other than buildings) , and real holdings of insurance car-
riers, other than their home office and branch office build-
ings and equipment, were reported as "other invest-
ments ."
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Other liabilities
Other liabilities were obligations which were not al-

locable to a specific account on the return form balance
sheet and were either noncurrent accounts, in general not
due within one year, or accounts which could not be iden-
tified as either current or long-term.

Examples of "other liabilities" were deferred or un-
earned income not reported as part of a current account,
provisions for future taxes based on the effects of either
accelerated depreciation or possible income tax adjust-
ments such as for the investment credit, and principal
amounts of employee and similar funds.

Other receipts

Other receipts included amounts not elsewhere reported
on the return, such as : profits from sales of commodities
other than the principal commodity in -which the cor-
poration dealt ; income from minor operations ; cash dis-
counts ; income from claims, license rights, judgments, and
joint ventures ; net amount earned under operating agree-
ments ; profit from commissaries ; profit on prior-years' col-
lections (installment basis) ; profit on purchase of corpora-
tion's own bonds; recoveries of losses and bad . debts
previously claimed for tax purposes ; refunds for cancella-
tion of contracts ; and income from sales of scrap, salvage,
or waste.

Overpayments claimed as a credi t
This was the amount of overpayment the corporation

specifically requested to be credited to 1970 estimated tax,
ip lieu of requesting a refund . The credit was reflected in
t,he amount shown as estimated tax payments .

Because corporations with accounting periods ended
July through November 1970 filed using 1969 forms which
did not require the separate reporting of this credit, the
statistics are slightly understated .

Paid-in or capital surplus

This comprised additions to the corporation's capital
from sources other than earnings . The amount shown is
after deducting any negative amounts .

Includable were amounts of surplus occasioned by do-
nation, appreciation of assets, receipts from sale of capital
stock in excess of stated value, stock redemptions or con-
versions, and similar transactions .

Part-year returns

Part-year returns were those filed for accounting pe-
riods of less than 12 months which ended in the period
July 1970 through June 1971 . Such returns were filed as a
result of business liquidations, reorganizations, mergers,
and changes to new accounting periods .

Payments with applications for
extension of filing time

Data for this item were derived from the income tax re-
turns rather than from the applications for extension of
time in which to file, Form 7004, or its equivalent . Corpo-
rations which filed the form on time and paid the re-
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quired amount of tax liability (tentatively determined)
were granted an automatic extension of 3 months in which
to file returns . A'second extension of 3- months Could be
granted under certain conditions .

Requesting the extension of time to file the return did
not postpone the payment of tax . When an extension was
requested, at least half . of the unpaid balance of the tax
liability tentatively determined (taking into account any
credits against tax, as well as any estimated tax payments)
was due. If the option of paying the tentatively deter-
mined tax liability on an installment basis (with the bal-
ance due on or before 3 months after the regular filing
date) was not used, the entire amount was due with the
application .

The statistics may be slightly understated because of
taxpayer reporting variations and because of the inability
to identify the total amount from the tax returns .

Pension, profit-sharing, stock bonus,
annuity plan s

Contributions made by employers - to these plans were
deductible under Code section 404 . The Code imposed
limitations on the amounts deductible for the taxable
year and provided a carryover feature for certain amounts
paid in excess of the limitation . Deductions were also al-
,lowed for employer contri

-
butions made

-
to

-
benefit plans

established- for certain United- -States -citizens-e m-ployed by
foreign subsidiaries and branches of domestic corpora-
tions. The statistics for this item include such amounts
identified in the cost of sales or operation schedules . (See
also, "Other employee benefit plans ." )

Personal Holding Company ta x

In addition to being subject to regular income tax and
additional tax for tax preferences, corporations classified
as Personal Holding Companies were subject to another
tax equal to 70 percent of their "undistributed Personal
Holding Company income ."

Briefly, the term Personal Holding, Company was ap-
plied to certain closely-held corporations whose income
was from passive sources (generally investments and per-
sonal service contracts) rather than from the actual con-
duct of trade or business. The 70 percent tax was imposed
on the taxable income (especially defined) from passive
sources reduced by amounts distributed to owners .

Since' most Personal Holding Companies distributed all
of their Personal Holding Company income, only a small
number were actually subject to the tax . In addition, the
tax i3 slightly understated because the Personal Holding
Company tax was not always reported separately from the
regular income tax .

The tax appears in the statistics for industries other
than "Holding and other investment companies ." This is
because a Personal Holding Company could be a subsidi-
ary included in a consolidated return classified in some
other industry.

Refunds of estimated tax payment s
A corporation which had determined that it had over-

paid its estimated tax could have filed for a quick refund

(adjustment) of the overpayment even before it had filed
its return. To have done so, the estimated tax overpay-
m ent had to be at least $560 -and be at least 10 percent
of the expected "final" income tax liability reported on
the tax return .

The application for refund had to be made within 2V2
months after the close of the taxable year and before the
corporation had filed its income tax return . If the refund
(or credit against any other tax owed, in lieu of a refund)

was subsequently determined to be excessive, an additional
charge was imposed on the excessive amount .

Because corporations with accounting periods ended
July through November filed using the 1969 return forms
which did not require the separate reporting of the re-
fund, the statistics are slightly understated .

Rent paid on business propert y

These deductions for ordinary and necessary expenses
consisted of rents paid for the use of land or structures;
delay rentals for oil and gas companies; and rents paid for
leased roads, rolling stock, and work equipment for rail-
road companies . Identifiable amounts of taxes and other
expenses pa

'
id by lessees in ccinnection with rent paid

were included in their respective deduction headings .

- - -Rents

Rents received for the use or occupancy of property
consisted of the gross amounts. Depreciation, repairs, in-
terest, taxes, and other expenses which were related to
rents were not deducted directly from the rental income,
but were reported among the various business deductions
from total receipts . For manufacturing, public utility, and
service corporations which frequently leased, rather than
sold, their products, the rental income so derived was in-
cluded in business receipts .

Repairs

Repaiis reported as an ordinary and necessary business
expense were the costs of maintenance and incidental re-
pairs and could include the cost of labor, supplies, and
other items which did. not add to the value or apprecia-
bly prolong the life of the property . Expenditures for
new buildings, machinery or equipment, or for perma-
nent improvements which increased the cost or basis of
the property, were not deductible currently and were
charged to capital expenditures, which were generally de-
preciable .

Retained earnings, appropriated

Earnings set aside for specifi c purposes and not avail-
able for distribution to stockholders were included under
this heading. Included were guaranty funds and reserves
such as those for plant expansion, bond retirements, and
contingencies for extraordinary losses. Specifically ex-
cluded were the reserves for bad debts, depreciation, de-
pletion, and amortization, which were shown separately ;
and, reserves for taxes, and unrealized profits or unearned
income, which were included in "other liabilities" or
'lother,current liabilities ."

I
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Retained earnings, unappropriate d
Retained earnings, unappropriated consisted of the re-

tained earnings and profits of the corporation less any re-
serves . The statistics shown are net figures after deduction
of any negative amounts .

Returns other than Form 1120S
Returns other than Form 112 0'S was the term used in

the statistics to distinguish the returns filed for corpora-
tions subject to the regular income tax from those returns
filed for Small Business Corporations electing to be taxed
through shareholders.

Returns with net incom e
Returns with net income were those showing gross tax-

able receipts exceeding the ordinary and necessary business
deductions allowed by the Code .

Returns without net incom e

Returns without net income were those for which ordi-
nary and necessary business deductions exceeded gross
taxable receipts . In addition to deficit returns, this classi-
fication also included returns where gross taxable receipts
and business deductions were equal . (See "Net income or
deficit" in this section.)

Royalties

Royalties were payments received, generally on a n
agreed percentage basis, for the use of property . Included
were amounts received from such properties as copyrights,
patents . and trademarks ; and from natural resources such
as timber, mineral mines, and oil wells . The amount re-
ported was the gross amount . Expenses relating to royal-
ties, depletion or taxes, for example, were not deducted
directly from the income, but were reported among the
various business deductions from total gross income .

Excluded were certain royalties received under a lease
agreement on timber, coal deposits, and domestic iron ore
deposits, which were allowed special tax treatment .
Under elective provisions of Code section 631, the net
gain or loss on such royalties were included in the com-
putation of net gain or loss on sales or exchanges of cer-
,tain business property under section 1231 . If the overall
result of this computation was a net gain, it was eligible
for treatment as a long-term capital gain, taxable at the
capital gains rates. If the overall result was a net loss, it
was fully deductible in the current year as an ordinary
noncapital loss.

Size of business receipts
Size of business receipts was based on the gross amounts

from sales and operations for industries except those in
the Finance, insurance, and real estate division . For the
finance industries, total receipts, which is the sum of busi-
ness receipts and investment income, was used as the basis
for classification .
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Size of total assets
Size of total assets was based on the amount reported

in the end-of-year balance sheet . Returns with zero assets
were used as a classification for returns of (1) liquidating
or dissolving corporations which had disposed of all assets
and whose income tax returns were final returns, (2)
merging corporations whose assets and liabilities were in-
cluded in the returns of the acquiring corporations, and
( ) foreign corporations with income effectively con-
nected with the conduct of trade or business within the
United States (except foreign insurance companies pro-
viding balance sheet information for United States
branches) . (See also, "Total assets and total liabilities .")

Small Business Corporation return s
Form 1120S ' U .S . Small Business Corporation Income

Tax Return, was filed by corporations electing to be
taxed through shareholders under section 1372 of the
Code .

To qualify as a Small Business Corporation, a firm had
to be a domestic corporation with no more than ten
shareholders, each of which was an individual (or an es-
tate) and no one of which was a nonresident alien . - The
corporation could have only one class of stock and could
not bc a member of an affiliated group eligible to file a
consolidated return. It could not receive more than 80
percent of its gross receipts from sources outside the
United States . It also could nat receive more than 20 per-
cent of its gross receipts from passive investments (inter-
est, rents, royalties, annuities, and gains from sale or ex-
change of stock and securities) , except if during the first
2 years of business the passive investment income for the
year was less than $3,000 .

Net income of Small Business Corporations was com-
puted in the same manner as for most corporations . The
net operating loss deduction and other statutory special
deductions allowed most corporations, such as for divi-
dends received, could not be taken . The electing corpora-
tion was generally not taxed . However, it could be sub-
ject to a special capital gains tax on net long-term capital
gain (reduced by net short-term capital loss) if (1) the
net long-term capital gain exceeded net short-term capital
loss by more than $25,000, and was more than 50 percent
of net income, and (2) net income exceeded $25,000. (If
the corporation was taxed on long-term capital gain, it
was also subject to the additional tax for tax preferences.)
Foreign tax credit and investment credit were not available
to the corporation to reduce this tax (although the cost
of investment credit property was allocated to sharehold-
ers for their use in computing the credit) .

Generally, the income of the Small Business Corpora-
tion was taxable to its shareholders as ordinary income .
But net long-terin capital gains (reduced by any tax paid
on them by the corporation) retained their character in
the hands of the shareholder. Also, share-holders were al-
lowed to deduct their share of the corporations' deficit
from other forms of individual (or fiduciary) income as
part of their net operating loss deduction . Undistributed
income earned in previous years was taxable to sharehold-
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ers in the year it was earned, and could be distributed
during the current year without any further tax .

Statutory special deductions

Statutory special deductions is the term used for the
statistics to describe the four deductions for (1) net oper-
ating losses of prior years, (2) intercorporate dividends
received, (3) dividend paid on certain preferred stock of
public utilities, and .(4) Western Hemisphere Trade Cor-
porations. Since these deductions were allowed by law, in
addition to ordinary and necessary business deductions,
they are shown as deductions from net income .

Two of the four deductions and part of the intercor-
porate dividends received deduction (dividends received
on certain preferred stock. of public utilities) were based
on a formula tied to the combined normal tax and surtax
rates. Since the combined normal tax and surtax rates
were affected by the surcharge, the percentages used for
the deductions were also affected . For additional detail
see "Surcharge" in this section .

In general, net income less the statutory special deduc-
tions e4ualed income subject to tax. However, the two
dividend deductions were not restricted to returns with
net income, nor, in general, to the amount of net income,

-I l- Iand thus became part of the statutory loss for some cor- dividends received from foreign corporations (1) which
,-porations.- Statutory speciat- deductions were not allowed - had-- been --engaged -in a trade or business wit~hb theinIto ama I Business Uorporations for which an election was United States for at least 3 years, and (2) which also had-1 11ma e to e, taxed through shareholders, nor to regulated
investment companies and real estate investment trusts .

Statistics for statutory special deductions are subject to
certain limitations inherent in the method of reporting
these amounts. For example, where there was no net in-
come to reduce (and consequently no income subject to
tax), the special deduction for dividends received may
not have been reported even though the deduction was
allowable as part of the statutory net operating loss . Also,
where both a net operating loss deduction and a divi-
dends received deduction were available, the corporation
may have used only the net operating loss deduction to
offset net income instead of using the net operating loss
deduction to offset only that portion of net income re-
maining after subtracting the dividend deduction. This
would result in an overstatement of amounts shown in
the statistics for the net operating loss carryover and an
understatement in amounts shown for the dividends re-
ceived deduction .

Definitions for the four statutory
shown in the statistics are as follows .

special deduction s

(1), Net operating loss carryover .-The total net op-
erating loss deduction was based on statutory losses of
prior or subsequent years which could be used to reduce
taxable income for a specified number of years . The
amount shown in this report, however, consists only of
losses from prior years actually used to reduce taxable in-
come for 1970 . Losses incurred after 1970 and carried
back to that year at a later date could not be reported on
the returns used for this report . In general, losses were
carried back over a 3 year period and any amount not
offset against income during that time could then be car-
ried forward against income for a per

'
iod not exceeding 5

years . Longer carryover periods were allowed for certain

foreign expropriation losses, and for corporations apply-
ing for tax assistance under the Trade Expansion Act of
1962, for regulated transportation corporations, and for
new life insurance companies .

Net operating losses upon which the current-year de-
duction was based included (a) the excess of ordinary
and necessary business expenses over income in the loss
year, and (b) statutory deductions claimed in the loss
year for dividends received and for dividends paid on cer-
tain preferred stock of public utilities (or any excess of
such deductions over net income) .

The net operating loss deducted for the . current year
was limited to net income reduced first by the deductions
for dividends received and for dividends paid on certain
preferred stock of public utilities .

(2) Dividends received deduction .-The dividends
received deduction, under Code sections 243-246, pre-
sented in this report was the sum of the following compo-
nents :

(a) A deduction equal to 85 percent of dividends
received from domestic corporations which were them-
selves subject to the income tax . This particular deduc-
tion accounted for the major portion of the dividends re-
ceived deduction .

at least 50 percent of their gross income effectively con-
nected with the United States trade or business.

(c) A deduction equal to 87 .5 percent (for 1970)
of certain intragroup dividends allowed members of con-
trolled groups claiming multiple surtax exemptions under
Code section 1562 . For a. discussion of the 6-year transition
from the 85 percent deduction allowed prior to 1970 to
the 100 percent deduction (described under (d) below)
allowable after 1974 see "Dividends received from do-
mestic corporations" in this section . See also, "Surtax Ex-
emption" under "Controlled Groups" in the Changes in
Law section .

(d) A deduction equal to 100 percent of certain
intragroup dividends allowed members of controlled
groups not electing to file consolidated returns but in-
stead sharing a single surtax exemption under Code sec-
tion 1561 . (This part of the dividends received is shown
separately in table 14.)

(e) A deduction equal to 100 percent of dividends
received from wholly owned foreign subsidiaries whose
entire gross income was effectively connected with the
conduct of a trade or business within the United States .

. (f) A deduction equal to about 61 percent of divi-
dends received on certain preferred stock of public utili-
ties (shown separately in tables 14, 23, and 24) for which
a dividends paid deduction, described below ; was also
allowed the distributing corporation . The applicable per-
centage was based on the income tax fate, as described
earlier, and because of the income tax - s6rcharge, varied
from 61 .8 percent (for corporations with '%accounting peri-
ods ended July 1970) to 60.2 percent (for corporations
with accounting periods ended June 1971) . ,

(g) A deduction equal to 100 percent of dividends
received by small business investment companies . '

(b) A deduction e ual to 85 ercent of certain

I

I
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For returns with net income for the taxable year, there
was a limitation on the deduction, based on net income
for dividends received not subject to the 100 percent de-
duction (Code section 246) . For these returns the deduc-
tion could not exceed 85 percent of net income less any
Western Hemisphere Trade Corporation deduction (de-
scribed below) and less any 100 percent deduction for
domestic intragroup dividends. This limitation was not
applicable if the corporation had no net income for the
year. In this case, the deduction became part of the statu-
tory net operating loss previously described.

(3) Deduction for dividends paid on certain pre-
ferred stock of public utilities .-For public utility compa-
nies, as defined by law, a special deduction was allowable
under Code section 247 for dividends paid on certain pre-
ferred cumulative stock deemed issued prior to October 1,
1942. This deduction, based on the income tax rate as de-
scribed earlier, varied because of the income tax sur-
charge, from 27.3 percent of the dividends paid on such
stock (for corporations with accounting periods ended
July 1970) , to a deduction of 29.2 percent (for corporations
with accounting periods ended June 1971) .

If the dividends paid were greater than net income
reduced (in general) by all other statutory special deduc-
tions for the year, the deduction could not exceed the
above-described percentge of net income after this ad-
justmcnt.

(4) Western Hemisphere Trade Corporation deduc-
tion .-This deduction was allowed certain domestic com-
panies which qualified under section 921 of the Code .
These companies conducted almost all of their business
outside the United States, but within the Western Hemi-
sphere . This special deduction was computed at the same
percentage rates as those described for the deduction for
dividends paid on certain preferred stock of public utiIi-
ties . It ranged from 27 .3 percent of net income after all
other statutory special deductions (for corporations with
accounting periods ended July 1970), to 29.2 percent (for
corporations with accounting periods ended June 1971) .

Surcharge

The- surcharge was imposed on the regular income ta x
at a 10 percent annual rate from January 1, 1968 to De-
cember 31, 1969. The Tax Reform Act of 1969 extended
the surcharge at a 5 percent annual rate from January 1,
1970 until June 30, 1970. For the accounting periods in
this report, surcharge was prorated based on these dates .

T,he income tax surcharge was based on tax before for-
eign tax and investment credits, the addition of tax from
recomputing prior year investment credit, and the addi-
tional tax for tax preferences. Although the surcharge
was imposed on income tax computed at the alternative
tax rates, it was not used in the determination of whether
alternative tax (when the tax computed at alternative
rates was less than the tax computed at the regular rates) ,
or the regular tax was more advantageous . In the case of
controlled groups of corporations electing to take multiple
surtax exemptions, where each member corporation had
to pay an additional tax equal to 6 percent of its exemp-
tion, the additional tax was part of the tax upon which
the surcharge was computed .
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In this report the statistics for income tax include sur-
charge .

Tax due at time of filin g

Tax due was the amount of income tax liability re-
ported as due at the time the return was filed . To show a
tax due the return had to have income tax after foreign
tax and investment credits. For this purpose, the income
tax included tax from recomputing prior year investment
credit, additional tax for tax preferences, and tax on un-
distributed Personal Holding Company income . Tax due,
then, was tihe amount payable after taking into account
(a) credit from regulated investment companies ; (b)

payments with applications for extension of time in which
to file; (c) payments on estimated tax ; and (d) credit
for U.S . taxes paid on special fuels, nonhighway gasoline
and lubricating oil .

The entire tax due could be paid with the return at
the time of filing; or the corporation could elect to pay
the tax due in two equal installments . One installment
had to be paid at the prescribed time of filing . The bal-
ance was due on or before 3 months after that date.

The amounts shown do not reflect adjustments made
after the return was filed . The results of tax audit, carry-
back of net operating losses, carryback of foreign taxes
paid or accrued in future years, or the carryback of un-
used investment credit, may affect the final tax liability
and the tax due.

Tax from recomputing prior year
investment credi t

This tax, a recapture of investment credit, resulted
when certain depreciable property used in computing the
investment credit was disposed of prior to the useful life
assumed at the time the investment credit was originally
computed .

-
The tax was payable for the year in which the

property was disposed of and amounted to the difference
between the credit previously taken on such property and
the credit which would have been allowed had the actual
life been used.

Unless otherwise indicated, tax from recomputing prior
year investment credit is included in the statistics for in-
come tax for this report .

Tax overpayment

This was the amount reported as the excess of pay-
ments and credits over total income tax liability at the
time the return was filed. For this purpose, the income
tax liability included surcharge, tax from recomputing
prior year investment credit, additional tax for tax prefer-
ences, and tax on undistributed Personal Holding Com-
pany income and was after reduction by the foreign tax
and investment credits . Overpayment, then, was the ex-
cess of payments and credits after taking into account
(a) ciedit from regulated investment companies ; (b) pay-
ments with applications for extension of time in which
to file; (c) payments on estimated tax; and (d) credit
for U .S . taxes paid on special fuels, nonhighway gasoline
and lubricating oil .
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The overpayment could be credited toward the follow-
ing year's estimated tax, refunded; or partially refunded
and partially credited. Some taxpayers, -however, failed to
indicate the way in which the overpayment was to be
treated .

The amounts shown do not reflect adjustments made
after the return was filed. The results of audit, the carry-
back of net operating losses incurred in future years, the
carryback of certain foreign taxes paid or accrued in fu-
ture years used to increase the current-year foreign tax
credit, or the carryback of unused investment credit, may
affect the final tax liability and the tax overpayment .

Taxes paid

Taxes paid included the amounts reported as an ordi-
nary and necessary business deduction as well as identifi-
able amounts reported as part of the cost of sales and op-
erations . Included among the- deductible taxes were
ordinary State and local taxes paid or accrued during the
year ; social security and payroll taxes ; unemployment in-
surance taxes; import and tariff duties ; and business, li-
cense and privilege taxes . Income and profits taxes paid,
to foreign countries or United States possessions were also
deductible unless claimed as a credit against income tax .
Not deductible were such taxes as Federal income and ex-
cess -profits -taxes, - gift - taxes,- taxes -assessed against local
benefits, and Federal taxes paid on interest from tax-free
covenant bonds.

Some corporations reported excise and stamp taxes,
which were part of the sales price of their products, as re-
ceipts. When this occurred, an equal and offsetting amount
was usually included in the cost of sales and operations
or as part of the separate deduction for taxes paid . When
included in the cost of sales and operations, these taxes
often were not identifiable and therefore could not be
added to the statistics for taxes paid .

Tax preference item s

These items constituted the basis (after adjustments de-
scribed under "Additional Tax for Tax Preferences") upon
which the 10 percent additional tax for tax preferences
(or "minimum tax") was levied . The items which com-

prised various kinds of tax-favored income and deductions,
in effect, provided corporations with nontaxable "eco-
nomic" income. In general, the tax preference items were
attributable to U. S. sources . However, the capital gain
preference (described below) included amounts from
foreign sources if they were not subject to foreign tax~
ation, or if the foreign tax was a preferential one . Other
items attributable to foreign sources were treated as pre-
ferences only to the extent they reduced U. S . taxable
income .

Items included as tax preferences were :
(1) Excess investment interest. This was . the excess

of investment interest over net investment income, not re-
lated to trade or business . "Investment income" consisted
of gross income from interest, dividends (except from
foreign subsidiaries) , rents, royalties, net short-term capital
gains from property held for investment purposes, and
ordinary gains on sales of depreciable property held for

investment purposes or for rent . Interest with respect to
property which was subject to a "net lease" entered into
after October 9, 1969, was also included. "Investment ex-
penses" for purposes of determining net investment income
included State and local property taxes, bad debts, de-
preciation under the straight-line method (even if an
accelerated method had actually been used), the divi-
dends received deductions, amortizable bond premium,
cost depletion (even if the higher percentage depletion
had been used) and. certain other deductions, if they
were directly connected with the production of invest-
ment income.

For corporations, this item was applicable only for
Personal Holding Companies and Small Business Corpora-
tions electing to be taxed through their shareholders . For
Small Business Corporations, this amount was not tabu-
lated, however, since the tax preference was passed on to
their shareholders.

(2) Accelerated depreciation on (a) low-income
rental housing ; (b) other real property (defined in Code
section 1250) ; (c) personal property (defined by section
1245) subject to a net lease . This was the excess deprecia-
tion over the amount computed under the straightline
method . The tax preference (c) above applied only to
Personal Holding Companies, and Small Business Cor-
porations el

-
ecting -to -be- taxed through their- shareholders .

For Small Business Corporations, the tax preference was
passed on to their shareholders" therefore, this amount
was not tabulated .

(3) Amortization of (a) certified pollution control
facilities ; (b) railroad rolling stock . The tax preference
was the excess of these special rapid writeoffs over what
otherwise would have been a depreciation deduction .

(4) Stock options, In the case of qualified stock op-
tions or restricted stock options, this was the excess of the
fair market value of the stock (only when the option
was exercised) over the option price of the stock . Since
this preference was not available for corporations, the
amounts shown in the statistics may reflect reporting
errors.

(5) Reserve for losses on bad debts of financial in--
stitutions. Financial institutions (mostly banks and sav-
ings and loan associations) were allowed deductions for
additions to a reserve for bad debts under prescribed rules .
When these deductions exceeded amounts based on the
actual bad debt loss experience-of the institution (or in
the case of a new company, industry experience) the ex-
cess was considered a tax preference . (The appearance of
this preference for other than finance division corpora-
tion was caused chiefly by the filing of consolidated re-
turns that included finance subsidiaries .) .

. (6) Depletion . The excess of depletion over the ad-
justed basis of the property (reduced by depletion taken
in prior years) was a tax preference . Thus, when the
corporation had written off its investment, it realized a
tax preference .

(7) Capital gains . This tax preference was based on
the excess of net . long-term capital gain over the net
short-term capital loss, when these net gains were taxed
at the special lower. capital gain rate . The amount treated
as a preference was this amount multiplied by a ratio of
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the reaular tax rate of 48 percent less the rate applicable
to capital gains (28 percent for 1970) to the regular
corporate rate of 48 percent .

This was the only tax preference for which Small
Business Corporations electing to be taxed through their
shareholders (Form 1120S) were directly taxed . Tax
preferences applicable to these corporations, including
capital gains, were passed on to their shareholders for
taxation . Similarly, regulated investment companies and
real estate investment trusts included capital gains as a
tax preference only to the extent that such gains were
not passed on to their shareholders .

Tentative investment credit
Tentative investment credit represented the earned

credit before taking into account the statutory limitations
based on the size or presence of income tax . For most cor-
porations, the tentative credit was equal to 7 percent of
investment qualified for credit, an amount based on the
cost of certain depreciable purchases and designed to give
weight to longer-lived assets . (See "Investment qualified
for credit" .) An exception was made for investment in
certain public utility property . The law specified that for
such property the otherwise qualified investment should
be reduced to three-sevenths of the total amount . As a
matter of practical computation, however, the full quali-
fied investment was usually reported, and a 3 percent rate
substituted for the 7 percent rate in order to obtain the
legal tentative credit . See the facsimile of Form 3468 in
section 6 .

Total assets and total liabilitie s

Total assets and total liabilities were those reported in
the end-of-year balance sheet in the corpora

'
tions' books of

account . Total assets were net after reduction by accumu-
lated depreciation, amortization, and depletion, and by
the reserve for bad debts. When these reserves were re-
ported as liabilities, they were treated as reductions from
the asset accounts to which they related and the totals of
assets and liabilities were adjusted accordingly .

Asset and liability estimates for returns of corporations
that failed to provide complete balance sheet information
were obtained from other schedules on the return form and
from relationships between income statement and balance
sheet items on similar returns in the same industrial group .

Because Forms 1120L and 1120M used by life and cer-
tain mutual insurance companies did not provide for the
complete reporting of balance sheet information asset
and liability data for these companies were obtaine~ from
balance sheets filed with the returns (or from reference
books) in the form required by State law . These sources
were also used for any other insurance companies, not
filing returns on Forms 1120L or 1120M, which filed bal-
ance sheets in the form required by State law in lieu of
the income tax return schedule.

Total deduction s
As derived for the statistics, total deductions comprised

(1) the ordinary and necessary business deductions from
gross income, (2) the cost of sales and operations, and
(3) net loss from sales of noncapital assets. Components
of total deductions are shown in the income statement
segment of tables 2, 3, 4, and 5 .

For certain mutual insurance companies, with total re-
ceipts under $500,000, total deductions represented only
investment expenses; business expenses were excluded by
law .

Total liabilitie s
See "Total assets and total liabilities . "

Total receipts
The components of total receipts are shown in the in-

come statement segment of tables 2, 3, 4, and 5 . This com-
puted amount was derived for the statistics as follows :

Included items-(I) Gross taxable receipts (before de-
duction of cost of sales and operations and net losses
from sales of noncapital assets) ; (2) Nontaxable interest
received from State and local Government obligations.

Excluded items-(I) Other nontaxable income recog-
nized by the corporatiom (2) Certain taxable income from
related foreign corporations only constructively received .

For certain mutual insurance companies, with total re-
ceipts under $500,000, the gross taxable receipts included
in the statistics represented only the receipts from invest-
ments ; operating income was excluded by law .

Total receipts less total deduction s

This item differed from net income for tax purposes in
that it included nontaxable interest received from State
and local Government obligations and excluded , certain
income from related foreign corporations only construc-
tively received .

Unused investment credit
Unused investment credit was the portion of the tenta-

tive investment credit plus investment credit carryover
(from prior years) which exceeded the amount used to re-
duce the tax liability for the current year. The unused
credit could be carried over to other years (see "Investment
credit carryover" in this section) . The estimates shown for
1970 were derived by subtracting the actual investment
credit from the sum of the tentative credit and investment
credit carryover on a return-by-return basis .

Unused tentative investment credi t

The tentative investment credit was the amount "earned"
on current year's qualifying investments before taking ac-
count of the limitations on the amount of the actual credit
allowed against the income tax . In general, the unused
tentative investment credit wa's the amount of credit gen-
erated in the current year that was in excess of the limita-
tions . This amount was eligible to be carried back or carried
over for inclusion in the credit claimed for other taxable
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years . See also, "Unused investment credit" and "Invest-
ment credit carryover . "

The amounts shown were derived for the statistics by
subtracting, on a return-by-return basis, the credit claimed
from the tentative credit . Since corporations without in-
come tax before investment credit did not have .to report
information relating to the unused investment credit, the
statistics may be somewhat understated .

Western Hemisphere Trade Corporation deduction
See "Statutory special deductions."

Zero assets
This category was used in classifying returns by size of

total assets . Included were : (1) final returns of liquidating
or dissolving corporations which had disposed of all assets,
(2) final returns of merging corporations whose assets and
liabilities were reported in the returns of the acquiring
corporations, and (3) returns of foreign corporations with
income "effectively connected" with the conduct of a trade
or business in the United States other than foreign insur-
ance company returns with balance sheet information for
U.S . branches .

I



Section 4

Description of the Sample
and Limitations of the Data

Sample Criteria and Selection of Returns
The data presented in this report are estimates based

on stratified probability samples of corporation income tax
returns selected before audit . The corporation population
from which the samples were drawn contained the follow-
ing types of returns:

(1) Form 1120-U .S. Corporation Income Tax Return
(2) Form 1120L-U.S . Life Insurance Company In-

come Tax Return
(3) Form 1120M-U.S . Mutual Insurance Company

Income Tax Return
(4) Form 1120S-U.S. Small Business Corporation In-

come Tax Return
(5) Form 1120-F-Income Tax Return of a Foreign

Corporation
Sample rates ranged from 2 percent to 100 percent de-
pending on the type of return, size of total assets,' and size
of net income (or deficit). Returns not included in the
corporate population were, for the most part, those in th e

Table D . -CORPORATION RETURN SAMPLE SELECTION CLASSES, 1970

and a
by

Type of return
ample class number ,
year of sampling

Before,an .197
2

2a
3
4
5a
6a

Form

7b8
aBe

8b

Sampled-

After
Dec .
1971

Before
Jan .

19722

After
Dec .
1971

Sample Class

Size of total asset s

1120 Form 1120S

2b
3
4
5b
6b

10
11
12
13a
14a
15a

16a

16b

12
13b
14b
15b

16a

16b

8 b

Forms 1120L, -M, and - F

9 a9a

9 b9b

Under $1,000,000
Under $50,000
$50, 000 -der $100,000
$100 ' 000 -der $250,000
$250,000 -der $500,000
$500,000 -der $1,000,000
$1,000,000 =der $5,000,000
$1,000,000 or more an d
controlled by name

$1 , 000 ' 000 or more
$5,000,000 =der $10,000,000
$10,000,000 or more an d

.ont -1led by name
$10,000,000 or more and not
controlled by name

Any amount and controlled

by name
Any amount and not acn-
trolled by name

Description '

Size
of

net income
or defici

t

Any amount
Under $25,000
$25,000 under $50,000
$50,000,under $100,000
$100,000 -der $250,000
$250,000 under $500,000
$500,000 under $750,000
$500,000 or more an d
controlled by name

$500,000 or more
$750,000 under $1,000,000
$1,000,000 or more and
controlled by name

$1,000,000 or mom and not
controlled by name

Any amount and controlled
by name

Any amount and not acn-
trolled by name

'
Returns am classified according to either the size of total assets or the size of

net income
I
whichever placed them in the sample class having the higher class nmber .

For example, a Form 1120 return with total assets of $750,000 and net income of

$75,000 was placed in sample class 5 (5a if sampled before January 1972, or 5b if

as .
c

2pled after De mber 1971) instead of sample class 3 .
Form 1120S returns sampled before January 1971, were not sampled by size of net

income or def
c
it . Two as set size criteria were used : Under $1 million (sample

class 10), and $1 million or more (sample class 16) .

Form 990 series filed by nonprofit, and therefore, tax-
exempt corporations .

The selection of the returns in the samples was based on
the classification shown in table D. Table E shows the
number of returns filed, the number in the sample, and
the sampling rate for each of the sampling classes described
in table D. Nearly all returns were selected for the sam-
ples by computer on the basis of a systematic sample design
of randomly designated digits of Employer Identification
Numbers. These numbers are used in the Internal Revenue
Service Business Master File system for revenue processing .

Returns were sampled when they were received without
regard to their accounting periods . Separation of the re-
turns into the appropriate income year based on account-
ing periods was accomplished during statistical processing .
Sampling rates were generally set for the calendar year
without regard to the accounting period . Therefore, if the
rate was changed from one calendar year to the next for a
particular sample class, that class would have more than
one sampling rate . This can be seen in tables D and E.

Table E . -CORPORATION RETURNS : NUMBER FILED, NUMBER IN SAMPLE,
PRESCRIBED AND ACHIEVED SAMPLING RATES, BY SAMPLE CLASS, 197 0

N=ber of returns Sampling rate

Sample class
Filed In sample Prescribed Achieved

W (2) (3) (4 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,757,380 113,15 0

Forms 1120, 1120L, 1120m, and 1120-F ,
total

. . . . . . -- .

.
. . . . . . . . . . . . . . . . . . . . . . . . 1,488,684 100,98 2

1 . . .
*-

630,720 12,985 .02 .0206
2. . . : : : : : 216,511 6,515 .03 .0301
b . . . . . . . 11 914 470 .04 .0394

3 . . . . . . . . . . . 283 :975 14,477 .05 .0510
4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152,211 9,435 .06 .0620
5a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,178 5,841 .07 .0711
b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,617 394 .10 .0853

6a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,191 19,959 .30 .3062
b . . 4 309

,

686 .15 .1592
11 097 4,672 .40 .4210

b . 792 379 .50 .4785

.. . 9 ,

204 9 204 1 00 1 0000
b .

.
.

.
. : . . . . . . . .. : . . : : . .* 11,259 11 :259 1 :00 1 :0000. . . . . . . . : . . . . . . . . . . . . . . . . . .

9a .
.

.
. . . . . . :

582 582 1 00 1 0000
b .

.
.

.

: . . . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,124 4,124 1 :00 l :0G00

Form 1120S, total . . . . . . . . . . . . . . . . . . . . . . . . . . 268,696 12,168 - -

10
*

17 706 348 .02 .0197
11 : . : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 120 :351 2,594 02 .021 6
12

.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49

,
445 1,431 :03 .028 9

13a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,377 2,202 .05 .0465
13b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,097 78 .04 .037 2

14a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,468 1,073 .06 .0551
14b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 838 47 W .0561
15a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,264 521 W .0717
15b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 343 67 .20 .195 3
16a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 34 1 .00 1 .0000
16b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 3,7731 3,7731 1 .00 1 1 .0000

187
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Table F-COEFFICIENT OF VARIATION OF ESTIMATED NUMBER OF RETURNS, 197 0

Estimted number of returns

200 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
300 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
400 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

700 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
800 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,200 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11~00 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 , 600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11800 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2 , 000 . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . . . .

2
,
500. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 , 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4,000. . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
35,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

150,000 . . . . . . . . . . . . . . . . . . . . . . . . .
250,000 . . . . . . . . . . . . . . . . . . . . . . . . .
500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . .

Under
$50,000

(I)

31 .6
28 . 8

26 .7
25 .0
22 .3
20 .4
18 .9

17 .7
16 .6
15 .8
14 .1
12 .9

11 .2
10. 0
8 .4
7 .1
5 .8

4 .5
3 .8
3 .2
2 .6
2 .2

1 8
1 :4
1 . 0

Tables showing classification by size of total assets

$50,000
under

*l()0,000

(2 )

(1)
33 .4
29 .0
25 .4
23 .6

21 .9
20 .5
18 .3
16.7
15 .5

14 .5
13 .7
13 .0
11 .6
10 . 6

9 .2
8 .2
6 .9
5 .8
4 .7

3 .7
3 .1
2 .6
2 .1
1 .8

1 5
1 :2
0 .8

$100,000
under

$250,000

(3)

32 .0
26 .2
22 .7
20 .3
18 .5

17 .1
16 .0
14 .3
13 .1
12 .1

1.1 .3
10 .7
10 . 1
9 .1
8 .3

7 .2
6.4
5 .4
4 .5
3 . 7

2 .9
2 .4
2 .0
1 .7
1 .4

1 2
0:9
0 . 6

$250,000
under

$500,000

(4)

29 .3
23 .9
20 .7
18 .5
16 . 9

15 .6
14 .6
13 .1
12 .0
11 .1
10 .4
9 .8
9 .3
8 .3
7 .6

6 .5
5 .9
4 .9
4 .1
3 . 4

2 .6
2 .2
1 .9
1 .5
1 .3

1 1
0 :8
0 . 6

$500,000
under

$1,000,000

(5 )
(P.-t)

25 .6
20 .9
18 .1
16 .2
14 .8

13 .7
12 .8
1.1 .4
10 . 4
9 .7

9 .0
8 .5
8 .1
7 .2
6 . 6

5 .7
5 .1
4 .3
3 .6
3 .0

2 .3
1 .9
1 .6
1 .3
1 .1

0 .9
0 7
0 :5

$1,0001000
-der

$5,000,000

(6)

16 .2
13 .3
11 .5
10 . 3
9 .4

8 .7
8 .1
7 .3
6 .6
6 .1

5 .7
5 .4
5 .1
4 .6
4 .2

3 .6
3 .2
2 .7
2 .3
1 . 9

1 .5
1 .2
1 .0
0 .8
0 .7

0. 6
0 .5

!A

$5,000,000
unde r

$10,000,000

(7)

8 .3
6 7
5 :9
5 3
4 :8

4 4
4 :2
3 7
3 :4
3 . 1

2 .9
2 .8
2 6
2 :3
2 . 1

1 .9
1 .7
1 4
1 :2
1 . 0

0 .7
0 6
0 :5
0 4
0 :4

0 3
0 :2
0

.
2

$10, 000,00()or re

(8)

Tables net
classified
by size o f

total
asset s

(9)

31 6
28 : 8

26 .7
25 .0
22 .3
20 .4
18 .9

17 .7
16 .7
15 .8
14 1
12 : 9

11 .2
10. 0
8 .4
7 .1
5 . 6

4 .5
3 .8
3 .2
2 6
2 :2

1 .8
1 .4
1 . 0

'Goefficient of Variation has too high a coefficient of variation to warrant showing separately .
2Coefficient of Variation is normally zero . These cells contain returns sanpled at a 100 percent rate .

Sampling Variability
The coefficient of variation is the sampling variability

(standard deviation) of the estimate expressed as a percent
of the estimated value. The sampling variability, when
added to and subtracted from the value, provides (for
normally distributed estimates) the computed upper and
lower limits within which approximately two out of three
estimates derived from similarly selected samples would
be expccted to fall . Coefficients of variation of selected
estimates are shown in table G.

Table F provides coefficients of variation for determin-
ing conservative estimates of the variability based upon an
"upper limit" formula for frequency estimates in general .

.The coefficient of,.variati~pn estimates,are classified .by size
of total assets . However, column (9) gives coefficients of
variation for other classifications .

Numbers of returns (frequencies) and money amounts
considered to exceed acceptable sampling variability limits
were treated in either one of two ways . They were either
(1) combined with other groups of returns so that the
combined coefficient of variation was within acceptable
limits or, (2) deleted and noted by an asterisk in the body
of the table but included in the appropriate totals .

Column (1) of table E shows the number of returns
which were subject to sampling . A comparison of the total
number of returns (1,665,477) in column I of table I with
the total number of returns filed (1,757,380) in column I
of table E shows a difference of 91,903 . This difference
occurred for the following reasons : About 82,000 returns
with neither income nor deductions were classified as re-
turns of inactive corporations . (Although inactive corpora-
tions are excluded from most tables they are shown sepa-
rately in tables B and 22 .) The remaining 10,000 were
chiefly amended returns not associated with the original

return (the original return was already subject to sampling)
or tentative returns not associated with a revised return
(the revised return was subject to sampling) . Other returns
were excluded for conceptual reasons . Examples were re-
turns of foreign corporations whose income was not effec-
tively connected with a U .S . business, returns of mutual
insurance companies exempt from tax, certain foreign cor-
porations exempt from U.S. tax under reciprocal treaty
arrangements, as well as domestic corporations operating in
U.S . possessions and thereby tax exempt .

A small difference was attributable to the fact, that in
order to simplify processing, frequencies in the tables were
based on weighting factors rounded only to two decimal
places. In addition, in the 100 percent sample classes,
returns of large' corporations'receiv6d'af ter weighting fac-
tors were computed, as well as estimates for returns of
certain large corporations which were not available in time
for statistical processing, were added to the sample counts,
in effect increasing the statistical population.

A dash in place of a frequency or amount indicates that :
(1) if returns were sampled at a rate of 100 percent, no
returns had the particular diaracteristic ; or (2) if returns
were sampled at a rate less than 100 percent, either no
returns in the population had the characteristic or the char-
acteristic Was so rare that it did not appear on any sample
returns .

Method of Estimation
The totals for the numbers of returns filed are the result

of computer tabulation of all the returns processed in each
of the seven Internal Revenue Service Centers and in the
Office of International Operations in Washington, D.C. To
make sure the sample plan was working, a comparison was
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made between the expected and realized number of sample
returns in each of the Service Centers and in the Office of
International Operations .

Sample data were weighted to the sample class totals by
multiplying them by the quotient (or weighting factor) :

Number of returns filed per sample clas s
Number of sample returns per sample clas s

For example, the data in table E gives a weighting fac-
tor for Sample Class 4 of 16 .13 (152,211 -- 9,435) .

Sample Management and Processing Control s

Sample and population counts of corporation returns
were made by computer and were normally free from
error . Sample counts were verified during statistical process-
ing to minimize loss of data . Because of their impact on
the statistics, inclusion of returns of the largest corporations
was verified by controlling these companies on a name basis .

Although the returns were not audited prior to statistical
sampling, corrections were made to the taxpayers' figures
through mathematical verification . Inconsistencies on sam-
pled returns were corrected as part of the statistical editing
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process . Returns that showed data in accompanying sched-
ules but not on the appropriate lines of the return forms
were edited and adjusted. Returns with obvious errors were
also adjusted. The quality of the statistical editing was
controlled by means of a continuous subsampling verifica-
tion system . In addition, subsamples were later reprocessed
and the results compared with earlier results .

Mechanical transcription of all edited data to computer
punch cards was verified by repeat keypunching. Prior to
tabulation, numerous tests for internal consistency were
applied to the data by computer. Finally, prior to publica-
tion, all statistics were reviewed for accuracy and reason-
ableness . This review took into consideration provisions of
tax law, accounting practices, taxpayer reporting variations
and limitations, economic conditions, and comparability
with other statistical series.

However, the controls maintained over the selection of
the sample, the processing of the source data, and the
review of the statistics did not completely eliminate the
possibility of error. In addition, practical operating con-
siderations necessitated the allowance of some error in the
statistical processing of the data .
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Table G . --ACTIVE CORPORATION RETURNS : COEFFICIENT OF VARIATION OF SELECTED ITEMS, BY MAJOR INDUSTRY

Major industry

Tota l

number o f
act i

c

orp
.r. cion' a

returns

Tota l

assets

Other
curren t
as sets

Other

I cur a
n

r
tiab il it i es

Net worth
Tota l

receipts

Net long -

term capita l

gain reduce d

by net short -

term capita l

Ios .

Compensatio
n

of officers Net income Net deficit

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

(Percent )

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 .11 0 .04 0 .28 0 .07 0 .10 0 .20 0 .62 0 .45 0 .15 0 .5 6

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . . 2 .75 2 .09 5 .16 6.92 3 .36 3 .58 6.64 4 .16 3 .72 4 .9 8

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 .38 0 .85 2 .49 1 .41 1 .09 1 .35 3 .07 4 .19 0.75 3 .1 2
Metal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 .16 0.99 3 .17 1 .84 1 .26 0 .76 1 .66 8 .74 0.79 4 2 9Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 .87 2 .11 3 .33 6 .86 3 .61 3 .14 4 .73 10 .25 3 .99

.
9 .2 1

Crude petroleum and natural gas . . . . . . . . . . . . . . . . . 6 .25 1 .42 5 .16 1 .42 1 .87 2.10 5 .20 6 .42 0 .57 4 9 2
Nonmetallic minerals (except fuels) mining . . . . . . 8 .03 3 .OL 9 .87 3 .88 3 .52 4 68 13 03 7 71

.
. . . 5 .10 10 .8 3

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 .46 1 .37 2 .29 1 .97 1 .69 2.00 4 .85 1 .69 1 .73 3 .13

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.10 0 .11 0 .24 0 .19 0 .13 0.23 0 .65 0.83 0 .21 0 .97
Food and kindred products . . . . . . . . . . . . . . . . . . . . . . . 3.72 0 .50 1 .35 0 .67 0 .55 1.02 1 .88 2 .45 0 .73 4 .33
Tobacco manufactures . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31.82 0 .38 3 .93 0 .63 0 .41 0.62 1 .22 3 .63 0 .32 27 .44
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . . 5.74 1 .19 5 .00 2 .05 1 .30 1 .73 10 .52 4 .29 2 .27 5.44
Apparel and other fabricated textile products . . . 3.99 1 .82 3 .66 2 .84 2 .04 - 2 .40 18 .97 3 71 3 01 6 38
Lumber and wood products, except furniture . . . . . . 5 .06 1 .32 3 .07 2 .60 1 .45 2 .28 1 .42

.
4 .93

.
2 .52

.
6 .2 3

Furniture and fix tures . . . . . . . . . . . . . . . . . . . . . . . . . . 6.42 3 .04 7 .43 4 .69 3 .18 1.75 19 .58 6 .20 3 .70 11 09
Paper and all ad products . . . . . . . . . . . . . . . . . . . . . . . 7 .68 0 .60 1 .45 0 .71 0.66 1 .11 0 .37 4 .84 1 .01

.
6 .8 0

Printing and publishing . . . . . . . . . . . . . . . . . . . . . . . . . 3 .45 1 .05 2 .D4 1 .84 1 .21 1 .59 3 .35 2 .99 1 .36 6 .1 6
Chemicals and allied products . . . . . . . . . . . . . . . . . . . 5 .10 0 .31 0 .85 0 .48 0 .31 0 .52 1 .08 2 .96 0 .36 3 .7 9
Petroleum refining and related industries . . . . . . . 13 .44 0 .06 0 .19 0 .13 0 .05 0 .20 0 .29 3 .75 0 15 6 3 1
Rubber and miscellaneous plastics products . . . . . . 6 .61 1 .00 5 .52 1 .10 1 .09 1 .45 6 .10 5 .33

.
2 .03

.
8 .7 6

Leather and leather products . . . . . . . . . . . . . . . . . . . . 9 .75 5 .60 2 .95 5 .98 5 .99 4 .20 2 .13 8 .50 3 .80 5 .8 6
Stone, clay, and glass products . . . . . . . . . . . . . . . . . 5 .31 0.99 2 .50 1 .64 0 .99 1 .47 2 .33 4 .31 1 .56 8 .7 6
Primary metal industries . . . . . . . . . . . . ** . . . * . . . *** 6 .93 0 .26 0 .70 0 .40 0 .34 0 .65 0.90 3 .20 1 .15 1 .5 7Fabricated metal products, excep t ma thinery and
transportation 3 .32 0.93 3.64 1 .10 1 .10 1 .36 4 .95 2.72 1 .49 3 .84Machiner

y,
except clecrr ical

. . . . . . . . . . . . . . . . . . . . 3 .35 0.39 0 .29 0.70 0 .47 0 .67 2 .27 2.71 0 .53 2 .6 7Electrical equipment and supplies . . . . . . . . . . . . . . . 5 .06 0 .34 0 .34 0 .45 0 .50 0 .54 2 .57 2.76 0 .66 2 .80
Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . . 9 .31 0 .18 0.35 0 .27 0 .23 0 .34 2 .43 4.82 0 .44 2 .5 1
Transportation equipment, except moto r
vehicles . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8.W 0 .32 0.35 0 .43 035 0 .62 11-.27 4.15 1 .18 2 .06Scientific instruments, photographic equipment ,
we tches and clocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 .01 0 .93 1.70 1 .07 0 .97 1 .35 8 .67 5 .47 0 .85 6 97Miscellaneous manufactured products, and .

manufacturing not allocable. . . . . . . . . . . . . . . . . . . . 5 .05 1 .57 3 .14 1 .33 1 .83 2 .19 15 .26 4.38 2 .80 5 .66

Transportation, communication, electric, gas, an d
sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 .15 0 .14 0 .52 0 .20 0 .23 0 .44 1 .77 2 .05 0 .35 1 .1 7
Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 .47 0 .40 1 .30 0 .51 0.72 0 .95 2 .13 2 .56 1 .93 1 .1 6
C"ounicati n. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 .13 0 .18 0 .21 0 .13 0.17 0 .27 2 .43 5 .57 0 .27 8 .1 1
Elee cric, gas, and sanitary services . . . . . . . . . . . . 6 .48 0 .09 0 .45 0 .20 0.11 0 .29 1 .95 3 .60 0.23 2 .8 1

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . . 0.64 0 .38 1 .15 0 .65 0 .49 0 .56 3 .61 0 .80 0.61 1 .6 7
Wholesale trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 .22 0 .65 1 .76 1 .17 0 .80 0 .98 4 .71 1 .31 1 .00 2 .8 0

Groceries and related products . . . . . . . . . . . . . . . . 3 .89 2 .06 5 .88 3 .04 2 .43 2 .67 10.83 4 .10 3 .12 8 .2 3Machinery, equipment, and supplies . . . . . . . . . . . . 3 .21 2 .08 4 .~O 3 .48 2 .38 2 .47 10.93 3 .26 2 .90 6 .4 0
Miscellaneous wholesale trade . . . . . . . . . . . . . . . . . 1 .45 0 .74 2 .00 1 .37 0 .93 1 .14 5.80 1 .55 1 .15 3 .3 8

Retai

I
trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 .85 0.53 1 .55 0.80 0 .66 0 .70 5 .53 1 .09 0 .82 2 .1 1

Building ma terials, hardware, and far m
equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .04 2 .56 7 .84 4.31 2 .96 2 .82 16 .23 3 .46 4 .00 7 .64

General merchandise stores . . . . . . . . . . . . . . . . . . . . 3 .86 0.49 2 .25 0.63 0 .73 0 .72 4 .68 3 .58 0 .95 4 .95
Food stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .56 1 .27 3 .89 1 .63 1 .41 1 .55 5 .31 4 .03 1 .80 8 .30
Automotive dealers and service stations . . . . . . . 2 .11 1 .78 3 .96 2 .82 2 .20 2 .17 14 .05 2 .34 2 .91 5 .05
Apparel and accessory stores . . . . . . . . . . . . . . . . . . 2 .83 2 .34 6 .37 3 .36 2 .98 2 .57 3 .73 3 .74 7 .75
Furniture, home furnishings, and equipmen t
stores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .14 2 .75 5 .04 4 .27 3 .27 3.13 21 .11 3 .54 4 .72 7 .23

Eating and drinking places . . . . . . . . . . . . . . . . . . . . 2 .26 3 .43 5.04 4 .48 3 .87 2 .51 19 .53 3 .36 3 .65 4 .46
Miscellaneous retail stores . . . . . . . . . . . . . . . . . . . 1 .99 1 .77 4 .62 3 .08 2 .30 1 .97 19 .88 2 .6.2 2 .65 5.17

Wholesale and retail trade not allocable . . . . . . . . 12 .35 4 .33 13 .90 7 .42 5 .35 7 .87 9 .04 13.38 11 .02 23.29

Finance, insurance, and real estate . . . . . . . . . . . . . . . 0 .74 0 .07 0.51 0 .08 0 .20 0.20 1 .09 0 .82 0 .30 1 .2 2
Banking 1 .74 0 .09 0 .34 0 .10 0 .13 0.11 0 .55 0 .32 0.18 1 .59

d ,an. h ban banks . . . . . . . . . . . . . . . .
: t

2 .29 0 .18 1 .50 O .Ig 1.02 0 .42 6 .56 1 .56 1.21 3.54
ity and commod ity brokers, dealers ,Se u r

exchanges, and service a . . . . . . . . . . . . . . . . . . . . . . . . 8 .10 0 .76 1 .01 0 .72 2.35 1 .69 15 .77 3 .39 2 .23 4 .16
Holding and other investment companies . . . . . . . . . . 2 .96 0 .36 1 .48 2 .71 0.35 1 .01 1 .36 5 .54 0.59 5 .1 8
Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 .45 0 .04 0 .25 0 .09 0.14 0 .11 0.39 1 .38 0 .14 0 .7 7
Insurance agents, brokers, and service . . . . . . . . . . 3 .48 2 .92 5 .82 3 .96 3.30 5 .58 16 .47 4 .32 3 .57 8 .2 2
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 .97 0 .72 2 .12 1 .79 1.22 1 .13 3.27 2 .66 1 .52 2 .0 0

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 .03 1 .02 2 .16 1 .83 1 .74 1 .18 5 .29 2 .21 1 .43 2 .0 2
Hotels and other lodging places . . . . . . . . . . . . . . . . . 3 .70 1 .90 5 .59 3.88 3 .08 2 .44 12 .02 5 .57 3 .47 5 .0 5
Personal services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .25 3 .31 8 .36 4.61 4 .22 3 .60 26 .84 4 .32 4 .86 7 .3 3
Bus

,
=s services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 .95 1 .38 3 .63 1 .95 1 .95 2 .30 10 .80 2.88 2 .41 3 .3 9t

Au obile services, and miscellaneous repair
services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 .18 2 .46 6 .66 4.81 3 .98 3 .21 11 .76 4.82 4 .76 7 .3 0
Amusement and recreation services . . . . . . . . . . . . . . . 3 .12 4 .02 4 .98 6 .14 7 .14 2 .50 6 .43 8 .04 3 .39 4 .7 5
Other services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 .47 2 .14 5 .19 3 .13 4 .01 2 .80 16 .01 4 .31 3 .77 4 .70

Nature of business not allocable . . . . . . . . . . . . . . . . . . 9 .96 15 .52 27 .99 17 .701 31 .651 20 .451 30 .88 31 .29 25 .6 8

Footnotes at end of table .

I
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to .Income

0 .14

4 .79

0 .68

0 .83
4 .32
0 .41
5 .7 5

1 .99

0 .19

0 .64
0 .32
2 .19
3 .06
2 .7 8

3 .76
1 .02
1 .18
0 .33
0 .13
1 .90

4 .29
1 .44
1 .0 9

1 .47
0 .45
0 .58

0 .37

0 .9 5

0 .7 6

2 .74

0 .28

1 .87
0 .24
0 .1 9

0 .65

1 .05
3 .41
3 .06
1 .1 9

0 .8 5

4 .99
0 .89
1 .52
3 .7 2

4 .44

6 .36
4 .53
3 .1 1

12 .3 2

0 .30

0 .16
1 .1 3

1 .84
2 .47
0 .14
3 .55
1 .8 3

1 .64

3 .27
5 .64
2 .6 1

6 .25
3 .67
4 .98

Foreign tax
credi t

(12 )

(1 )

(1)

0 .05

3 .57

0 .10

3 .72

0 .05

0 .21
0 ' 03
0 .63
0 .47
2 .53

0 .64
0 .09
0 .30
0 .08
0 .04
0 .08

0 .51
0 .03
0 .04

0 .94
0 .13
0 .02

0 .01

0 .07

0 .31

10 .39

0 .19

0 .31
0 .14
0 .88

0 .32

0 .41
1 .3 1

10 .97
0 .42

0 .0 1

0 .23

0 .01
1 .18

0.36
2 .67

3 .90
24 .58

1 .79

0 .23
9 .02
3 .63

2 .93
6 .24

Investment
credi t

(13)

(1)

0 .17

15 .73

2 .12

0 .34
3 .15
5 .12

17 .98

7 .43

0.21

1 .12
0.15
4 .17

10.21
1 .86

8 .97
1 .02
2 .74
0 .29
0 .07
1 .18

11 .22
2 .04
1 .04

2 .10
0 .89
0 .65

0 .10

0 .63

2 .02

1 .6 0

0 .2 1

1 .03
0 .24
0 .09

1 .35

4 .90
12 .14
6 .86
6 .03

1 .3 3

20 .41
0 .69
2 .12

25 .5 7

23 .4 2

7 .56
9 .73
8 .8 7

0 .8 3

0 .48

0 .14
0 .5 4

12 .50
5 .23
0 .1 0

8 .6 3

3 .51

4 .88
16 .88
6 .4 7

11 .33
4 .51
11 .09

Pay".1th
a

app"' ti-n'far
ext en

.~ ..

of filing
time

(14)

0 .31

7 .64

2 .6 6

2 .30
3 .89
3 .39

11 .2 7

3 .4 6

0 .38

0 .96
0 .23
3 .63
5 .99
3 .75

7 .58
3 .71
2 .09
0 .80
0 .17
5 .2 5

3 .33
3 .80
2 .0 2

3 .37
1 .21
1 .11

0 .5 7

1 .02

1 .60

4 .5 8

0 .50

3 .27
0 .24
0 .4 7

1 .20

2 .21
4 .98
5 .12
2 .7 1

1 .4 3

9 .24
1 .07
3 .00
7 .7 9

7 .6 5

11 .46
8 .05
6 .9 9

30 .5 6

0 .57

0 .15
1 .7 6

1 .74
4 .80
0 .25
5 .38
3 .94

3 .21

5 .71
9 .17
5 .1 6

10 .31
9 .54
7 .30

00 v.r-
payments
!11,, d

. Tcredi t

(15)

(Percent )

(1)

0 .67

21 .76

7 .6 1

23 .10
2 .09
6 .62
16 .9 1

7 .7 0

0 .7 3

2.24
32.86
3.80

15 .37
2 .83

21.39
3.26
1.46
0.94
0 .53
1.73

5 .12
3 .88
3.9 7

5 .26
2 .22
0.82

2 .26

1.46

6 .51

6.3 4

1 .16

4.67
3 .89
0.3 6

3 .53

7 .8 1
33 .62
19 .43
6 .4 6

2 .9 1

12 .78
2 .70
7 .08

16 .1 0

14 .0 6

11 .78
25 .17
14 .9 4

0 .94

0 .37
1 .6 0

3 .54
17 .94
0 .27

20 .93
10 .7 5

6 .19

3 .27
17 .48
14 .84

17 .16
12 .33
18 .92

1970
estimated

tax
payment s

(16)

0 .15

5 .98

1 .69

0 .94
7 .48
2 .05
8 .6 8

2 .4 1

0 .19

0 .60
0 .20
2 .19
2 .74
2 .60

3 .79
0 .92
1 .09
0 .31
0 .39
2 .20

4 .98
1 .23
1 .3 1

1 .44
0 .51
0 .56

0 .27

0 .84

0 .61

2 .43

0 .23

2 .10
0 .22
0 .15

0 .69

1 .19
3.04
3 .15
1.4 1

0.84

5 .93
0.79
1.25
4 .65

5 .7 0

8.65
5 .09
3 .68

8.33

0.35

0.14
2 .7 6

1 .71
2 .32
0.11
3 .56
2 .53

1 .84

2 .92
6 .26
2 .7 4

9 .74
4 .23
6 .79

Refund of
1970 esti-
mated tax
payments

(17)

0.40

28.34

2 .50

3.15
-

3 .64

12 .80

0.34

3 .96
-

7 .03
9 .88
3 .11

15 .55
0 .85
8 .05
0 .7 0

(1 )

(1)

1 .7 0

3 .14
2 .6 9

9 .85
2 .27
1 .5 2

0 .12

5 .40

6 .51

4 .2 0

1 .08

3 .85

(1)

4 .2 9

6 .05
4 .89
10 .36
8 .7 5

7 .6 6

13 .15
7 .28
19 .5 8

25 .1 3

20 .41
(.)

15 .88

1 .03

0 .42
1 .2 6

3 .71
11 .91
1 .8 3

26 .37
11 .5 5

11 .33

6 .4 9
24 .56
27 .3 1

4 .83
4 .81
14 .61

Credit fort
U. S. ax

c,alid on
Pa n

fuels, non-
highwayigas

and lubr cat-
Ing oi l

(18)

3 .17
(.)

12 .50
10 .98

(1)

1 .84

7 .26

10 .3 0

5 .72

0 .50

2 .5 1

8 .92
18 .18
3 .59

16 .67
0.94

0.62
0.23
2 .7 9

4.08
0.40

2 .47
1 .46
0.15

4 .69

6 .17

1 .52

19 .17

6 .7 2
24 .07
17 .33
7 .49

30 .2 4

6 .8 2

10 .85

22 .8 1

29 .63
(1 )
(1)

10 .2 3

25 .52

15 .0 0

33 .33

I . . due att
ie of

filing

(19)

0.56

6.63

6.01

28 .56
9 .62
8 .43

12 .7 8

2 .80

1 .16

3 .10
2 .35
4 .86
5 .99
8 .35

6 .89
4 .45
3 .74
3 .25

10 .40
7 .91

9 .49
6 .80
4 .5 6

4 .22
3 .79
4 .64

7 .80

10 .16

9 .53

6 .4 6

2 .95

4 .19
6 .53
3 .8 2

1 .18

1 .75
6 .03
4 .86
1 .9 8

1 .6 6

5 .88
3 .76
4 .90
3 .8 1

5 .54

7 .38
5 .71
3 .9 2

17 .7 6

0 .87

0 .48
2 .50

5 .38
4 .97
1 .31
6 .37
2 .10

2 .80

7 .84
8 .11
4 .85

7 .34
7 .55
6 .73

31 .15

Major industry

All industries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Agriculture, forestry, and fishery . . . . . . . . . . . . . . . .

Mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Metal mining. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Coal mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Crude petroleum and natural gas . . . . . . . . . . . . . . . . .
Nonmetallic minerals (except fuels) mining . . . . . .

Contract construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Manufacturing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Food and kindred products . . . . . . . . . . . . . . . . . . . . . . .
Tobacco menu factures . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Textile mill products . . . . . . . . . . . . . . . . . . . . . . . . . . .
Apparel and other fabricated textile products . . .
Lumber and wood products, except furniture . . . . . .

Furniture and fi tures . . . . . . . . . . . . . . . . . . . . . . . . . .
Paper and all ied products . . . . . . . . . . . . . . . . . . . . . . .
Pr in ting and publishing . . . . . . . . . . . . . . . . . . . . . . . . .
Chemic :u1s and,allied products . . . . . . . . . . . . . . . . . . .'e tr

.1 m r ef ning and related industries . . . . . . .
Rubber and miscellaneous plastics products . . . . . .

Leather and leather products . . . . . . . . . . . . . . . . . . . .
Stone, clay, and glass products . . . . . . . . . . . . . . . . .
Primary metal industries . . . . . . . . . . . . . . . . . . . . . . . .
Fabricated metal products, except machinery an d
transportation equipment . . . . . . . . . . . . . . . . . . . . . . .
Machinery, except electrical . . . . . . . . . . . . . . . . . . . .
Electrical equipment and supplies . . . . . . . . . . . . . . .

Motor vehicles and equipment . . . . . . . . . . . . . . . . . . . .
Trans

p
ortation equipment, except motor

vehicles . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Scientific instruments, photographic equipment,
wat :hes :ndaclocks . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Misc Ilan ou manufactured products, an d
manufacturing not allocable . . . . . . . . . . . . . . . . . . . .

Transportation, communication, electric, gas, and
sanitary services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Trans
P
ortation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1-nic tim . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Electric : gas, and sanitary services . . . . . . . . . . . .

Wholesale and retail trade . . . . . . . . . . . . . . . . . . . . . . . .

Wholesale trade .a a d
*'**~e**pro'*"**'*'***'**'*"**Groc ties n rel. d ducts . . . . . . . . . . . . . . . .

Mach nery
,
equipment, and supplies . . . . . . . . . . . .

Miscellaneous wholesale trade. . . . . . . . . . . . . . . . .

Retail trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Build Ing materials, hardware, and far m
.q

uipmen t
. . . . . . . . . . . . . . .

Genera
1

met c ndise stores . . . . . . . . . . . . . . . . . . . .
Food store . . . . . . . . . . . . . . . . . . . . ;ta~j . . . . . . . . . .
Au tomotive dealers and service ons . . . . . . .

Apparel and accessory stores . . . . . . . . . . . . . . . . . .
Furniture, home furnishings, and equipmen t
a tores . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
EZtingland drinking places . . . . . . . . . . . . . . . . . . . .

scel enema retail stores . . . . . . . . . . . . . . . . . . .

Wholesale and retail trade not allocable . . . . . . . .

Finance, insurance, and real es tate . . . . . . . . . . . . . . .

Banking . . . . . . . . . . . . . . . . . . . *,*,*,**
Credit g.nc h n banks . . . . . . . . . . . . . . . .
Security :nd.commodity brokers, dealers,
exchange , nd services . . . . . . . . . . . . . . . . . . . . . . . .
Holding and other investment co .p.nies . . . . . . . . . .
Insurance carriers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Insurance agents, brokers, and service. . . . . . . . . .
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Hot els and other lodging places . . . . . . . . . . . . . . . . .
Person 1 :ervices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bus ne:

.
ervices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Automobile services , and miscellaneous repair. ._,
ces . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Amusenent and recreation services . . . . . . . . . . . . . . .
Oth

or a
ervices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nature of business not allocable . . . . . . . . . . . . . . . . . .

Corporation Returns/1970 - Sample Description and Data Limitation s

(*) Coefficient of variation Is not shovn separately because of high sampling variability .
lEs t Imate Is based on returns sampled at a 100 percent rate .
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Statistics on corporation income and tax first became
available when an excise tax, based on corporation in-
come, was imposed by the Tariff Act of 1909. A so-called
direct tax on income was imposed in 1913 following
adoption of the Sixteenth Amendment to the Constitu-
tion. Three years later the Revenue Act of 1916 directed
that statistics concerning the operation of the income tax
laws be published annually .

From 1909 through 1915, some corporation statistics
were published in the Annual Report of the Commissioner
of Internal Revenue. The first volume of Statistics of In-
come was published for 1916 . The fiftieth anniversary re-
port, Statistics of Income 1965, presented historical back-
ground and summary statistics for 1916 through 1965 .

The historical information in tables 24 through 26 was
selected from tables published in the Statistics of Income
for 1961 through 1970 and includes balance sheet and in-
come statement information for the 10-year period .

The following notes explain changes in the definition
of terms over the 10-year period covered by the historical
tables . The explanations cover items that are either
unique to the historical tables or for which comparability
was affected substantially enough to require additional in-
formation. Changes in comparability resulted from
changes in law, in the format and types of tax returns,
and in statistical treatment . When making detailed com-
parisons of historical statistics, the text of the annual Sta-
tistics of Income reports should be referred to for descrip-
tions of changes in law that are pertinent to the statistics .
In general though, the statistics shown in the historical
tables are comparable from year to year .

Historical statistics by industry in greater detail than
those shown throughout the published Statistics of In-
come reports are presented in the Corporation Source
Book of Statistics of Income . They are available as un-
published worksheets and contain, for 1970, all balance
sheet and income statement items shown in table 2, cross-
classified by total assets size classes, for the industries
listed in table 1 . In using data for these industries, it
should be noted that the limitations described in the Ex-
planation of Terms under "Industrial divisions and
groups" are increasingly important for the more detailed
industry groupings . Information about the specific con-
tent and cost of Source Book data for 1970 or prior years
may be obtained by writing the Director, Statistics Divi-
sion, Internal Revenue Service, Washington, D.C. 20224 .

Historical Comparability of Terms

Accounts payable
Beginning with 1963, any deposits and withdrawable

shares (a separate balance sheet item in prior years) re-
ported in accounts payable by banks and savings institu-
tions, were included in "other current liabilities ." Also,
beginning with 1966, if accounts payable for banks and
savings institutions was the largest liability item, it was
included in "other current liabilities ."
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Amortization

For 1961, amortization included amounts deducted
for the 60 month rapid writeoff of grain-storage facilities
completed before January 1, 1957 . For all years, it in-
cluded increasingly small amounts attributable to the
rapid writeoff of defense emergency facilities certified by
the Federal Government before 1960, nearly all of which
were fully amortized by 1961 . Beginning with 1969, amor-
tization of certified pollution control facilities, cer

'
tain

railroad rolling stock, and coal mining safety equipment,
all eligible for rapid writeoffs, were included . Railroad
grading and tunnel bores were added for 1970 .

Bad debts

Bad debts deducted were affected by the more restric-
tive provisions applicable to mutual savings banks and
savings and loan associations beginning with 1963 . Begin-
ning with 1970, bad debt deductions were further affected
by the gradually increasing restrictions placed on these
same financial institutions . See the Changes in Law sec-
tion.

Business receipts

Business receipts included underwriting income of most
- mutual fire-and- casualty insurance companies beginning --
with 1963 . These amounts were previously not reported
for tax purposes .

Cost of property used for investment credi t

The cost or basis of property used for investment credit
was limited to $20,000 (with certain exceptions) if the
property was co

'
nstructed during t~he suspension period

of the credit (October 10, 1966 through March 9, 1967) .
This limitation affected the statistics beginning in 1966
and continued to have an effect depending on when the
credit for this "suspension period property" was taken
(generally at the time the property was completed or
placed in service) .

Statistics for 1969 and 1970 were affected by the repeal
of the investment credit.

Cost of sales and operations

Cost of sales and operations includes underwriting losses
of mutual fire and casualty insurance, companies begin-
ning with 1963 . Previously these amounts were non-de-
ductible inasmuch as the business income to which they
were related was nontaxable.

Depletion

Beginning in 1970, this item was affected by the change
in percentage depletion rates for specified minerals under
the Tax Reform Act of 1969 . See the discussion in the
Changes in Law section .

Depreciation

Depreciation beginning with 1962 reflects the liberal-
ized standards set forth in Revenue Procedure 62-21
which could be used to establish reasonableness of the

deduction claimed for tax purposes and to determine the
useful lives of depreciable assets . These standards were
further liberalized in 1965 . In addition, beginning with
1963 the statistics include so-called amortization on sta-
tion connections in the communications industry and am-
ortization of capitalized film production costs in the mo-
tion picture industry. Previously these items were re-
flected in "other deductions ." Restrictions imposed in
1966 on the use of accelerated depreciation methods for
certain real property not eligible for the investment credit
were terminated in 1967 .

Beginning in 1969, the estimates reflect the more re-
strictive provisions of the Revenue Act of 1969 governing
t,he use of accelerated depreciation in the public utility
industries and for real estate.

In 1969 and prior years, controlled groups were per-
mitted the additional first-year allowance for each mem-
ber corporation . However, beginning in 1970, the mul-
tiple use of this allowance was prohibited . Only a single
allowance was permitted for each controlled group .

Dividends received deductio n

Dividends received deduction was affected by the con-
trolled group provisions of the Revenue Act of 1964 . Be-
ginning with 1964, the deduction included the elective
100 percent deduction allowed for certain intragroup div---
idends. These dividends were received by controlled group
members filing nonconsolidated returns and sharing a
single surtax exemption for the group under section 1561 .

Previously such dividends were eligible for the 85 per-
cent deduction allowed for most intercorporate dividends.
T,he 1964 provision permitted affiliated groups filing non-
consolidated returns to elect treatment with respect to
dividends similar to that obtained by filing consolidated
returns. However, affiliated groups electing the 100 per-
cent deduction were subject to special limitations imposed
by the law .

Beginning with 1967, a 100 percent deduction for divi-
dends received from certain wholly owned foreign subsidi-
aries was included . Beginning with - 1970, the deduction for
intragroup dividends for controlled groups electing mul-
,~jpje surtax exemptions under sectiqn 562,was increased
from 85 percent to 100 percent at a rate of 2 .5 percentage
points per year. In general, the deduction for 1970
amounted to 87 .5 percent of the intragroup dividends re-
ceived . See the Changes in Law section .

Dividends received, domestic corporations

Dividends received, domestic corporations, prior to 1966
included any foreign dividends received by Small Business
Corporations electing to be taxed through shareholders .
Beginning with 1966 it was possible to identify separately
these foreign dividends and to exclude them from the
statistics .

Dividends received, foreign corporations

Dividends received, foreign corporations, beginning in
1963 were "grossed-up" by the foreign taxes paid on the
income from which the dividends were paid . The "gross-
up" applied only to the dividends paid by foreign compa-
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nies incorporated in "developed countries" and only if
the U.S . corporation claimed a foreign tax credit for such
taxes .

Beginning with 1965, identifiable amounts of "gross-
up" were excluded from foreign dividends received and
included in "Constructive taxable income from related
foreign corporations ." A separate line for the "gross-up"
first appeared on the 1966 return form .

Certain "minimum distributions" of Controlled For-
eign Corporation profits, as well as certain gains from the
sale, exchange, or redemption of Controlled Foreign Cor-
poration stock, were also included in the statistics for
1963 and later years .

Dividends subject to the 100 percent deduction, re-
ceived by U.S . corporations from wholly owned foreign
subsidiaries all of whose gross income was effectively con-
nected with the conduct of a U.S. trade or business, were
included beginning with 1967 .

Prior to 1966 any foreign dividends received by Small
Business Corporations electing to be taxed through share-
holders were excluded . Beginning with 1966 it was possi-
ble to identify separately these foreign dividends and to
include them with the statistics .

Estimated tax payments

Prior to 1964 this item was entitled "Payments on
declarations of estimated tax ." It included two equal in-
stallments made during the corporation's taxable year
totaling 50 percent of the estimated tax less a $100,000
exemption (corporations with estimated income tax lia-
bilities of less than $100,000 did not have to make pay-
ments) . The remaining 50 percent was paid in one or
two installments after the close of the corporation's tax-
able year .

Beginning in 1964, the amount of estimated tax required
to be paid during the taxable year was gradually increased
so that by 1970, all of the estimated tax less the $100,000
exclusion was payable during the taxable year .

In 1966 the transition period was speeded up so that
by 1967 (instead of 1970), all of the estimated tax less
the exclusion was payable during the taxable year . In
1968, a gradual elimination of the $100,000 exemption over
a I 0-year period was begun.

The overall effect of these changes on the estimates was
to increase the amounts shown as Estimated tax payments
over what they otherwise would have been .

Foreign tax credi t

Foreign tax credit statistics shown in the historical tables
reflect different methods of computing the statutory limi-
tation on the amount allowable. For 1961, instead of the
required "per country" limitation, corporations could elect
an "overall" limitation . Beginning with 1963, the "over-
all" limitation was mandatory with respect to the taxes
paid on certain interest income.

Also beginning with 1963, new rules applied in com-
puting foreign taxes deemed paid on dividend income
from foreign subsidiaries operating in "developed coun-
tries." In addition, credit was allowed for taxes paid on
income only constructively remitted from such subsidiaries .
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The Foreign Investors Tax Act of 1966 added new
Code section 906 entitling certain foreign corporations to
the foreign tax credit for taxes paid or accrued on income
"effectively connected" with a United States trade or busi-
ness .

Beginning in 1970, foreign tax credit for foreign taxes
paid on foreign mineral income was limited to the extent
foreign taxes exceeded U. S. taxes on that income, but
only it the excess was due to the percentage depletion
allowance. Prior to 1970 this excess of foreign tax over
U. S . tax on mineral income was available as a credit
against U. S . tax otherwise payable on foreign income
from sources other than the production of minerals .

Income subject to normal tax,
surtax, and alternative tax

This item, entitled Income subject to tax in 1969 and
prior years, included life insurance company net long-
term capital gain taxed at the capital gains rate throughout
the 10-year period, even though it was not until 1962 that
these companies were allowed to use the alternative tax
computation privilege.

The tax base for mutual fire and casualty insurance
companies was revised to include underwriting profits in
1963, and excluded the gross income base used in prior
years.

Income subject to tax statistics for the years 1964, 1965,
1967, and 1968, were affected by adjustments in the com-
putation of percentages used for certain statutory special
deductions made necessary by the change in income tax
rates for 1964 and 1965 and the surcharge for 1967
through 1969 .

Beginning with 1966, income subject to tax also in-
cluded the special capital gain tax base of Small Business
Corporations electing to be taxed through shareholders .

Income ta x
Income tax statistics, besides being affected by changes

in law applicable to income and deduction items, were
affected by changes in tax rates and inclusion (or exclu-
sion) of income tax components applicable to certain years.

Also, beginning with 1962, the alternative tax privilege
was granted to life insurance companies. Prior to this the
tax on capital gains was imposed separately regardless of
other income.

Starting with 1963, the statistics for total income tax in-
cluded the tax from recomputing prior year investment
credit . Also, beginning with 1963, there was a change in
the method of taxing mutual fire and casualty insurance
companies. As a result, these companies were effectively
taxed at the regular tax rates on all of thieir taxable income
including underwriting income; previously a special I per-
cent tax on total gross income was required whenever it
exceeded the regular tax on investment income only .

Income tax statistics were affected by the reduction in
corporate income tax .rates applicable, in general, begin-
ning in 1964 . Fundamental changes applicable to affiliated
groups (beginning in 1964) reduced the tax for corpora-
tions electing to file consolidated returns and increased the
tax for members of controlled groups filing separate returns
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and electing to be taxed under Code sections 1561 and 1562 .
Further restrictions were gradually imposed, beginning in
1970, on controlled groups filing separate returns . See the
discussion in the Changes in Law section.

A 10 percent surcharge on income tax is included in the
1.968 and 1969 statistics and to some extent (based on a
prorated formula) in the 1967 and 1970 statistics.

Beginning in 1969, the income tax statistics included the
additional tax for tax preference items (effective for ac-
counting periods which ended after December 31, 1969) .

The 1969 and 1970 statistics also reflect the increase in
the alternative tax on the net long-term capital gains . With
certain exceptions, the rate was 28 percent for 1970 and 30
percent for 1971 and thereafter. For 1969, corporations
whose accounting periods extended into 1970 were required
to prorate the old 25 percent rate and the newer transi-
tional 28 percent rate. For 1970, corporations with account-
ing periods extending into 1971 had to prorate the 28 per-
cent rate and the 30 percent rate .

Investment credit
For taxable years ending before March 10, 1967, invest-

ment credit could not exceed the first $25,000 of tax lia-
bility plus 25 percent of the tax liability in excess of
$25,000 . For taxable years ending on or after that date,
the- limitation was 50 -percent of -tax liability -over $25,000 .-

Investment credit for 1966 through 1968 was affected by
the suspension of the credit (except for a $20,000 exemp-
tion for certain "suspension period" property) from October
1966 through March 1967 . The statistics for 1969 and 1970
were affected by the repeal of the credit for property (ex-
cept for certain property contracted for prior to the termi-
nation date) acquired, constructed, or reconstructed after
April 18, 1969 .

Investment credit carryover

The Tax Reform Act of 1969 limited the amount of
unused credit that could be carried over to 1969 and 1970 .
Generally, the Act limited the carryover to 20 percent of
the aggregate amount of unused credit otherwise available .
An additional 3-year carryover period was allowed for
credits already earned but unusable during the normal
7-year carryover period because of the limitation .

Long-term debt
Long-term debt is the abbreviated title given mortgages,

notes, and bonds payable and maturing in I year or more
from date of the balance sheet . Mortgages, notes and bonds
payable are discussed in the Explanation of Terms section .

Net capital assets, except lan d

Net capital assets, except land, consisted of depreciable,
depletable, and intangible assets less accumulated depre-
ciation, depletion, and amortization .

Net capital gain s

The year-to-year comparability of net capital gains was
affected by law changes which occurred in 1962 and 1964 .
Gains on the dispositions of certain depreciable assets such
as machinery and equipment (starting with 1962) and cer-
tain buildings (starting with 1964) were no longer eligible
for treatment as long-term capital gains .

Beginning in 1970, losses from casualty or theft of unin-
sured property could be netted only against gains from
casualty or theft of insured property to determine the
amount includable in computing net long-term capital gain
or ordinary net gain or loss. Prior to 1970 these losses were
treated as ordinary losses and deducted in full from

'
total

receipts. For discussions of these changes see "Net capital
gains" in the Explanation of Terms section. See also the
Changes in Law section .

Also for 1970, net gains from the sale or exchange of
bonds and other corporate and governmental evidences of
indebtedness held by financial institutions (with certain
exceptions) were no longer considered as capital gains . See
the discussion~of -Net Gains on-Sales-of Borids-by Financial
Institutions in the Changes in Law section .

Net gain or loss, noncapital assets

Net gain or loss, noncapital assets reflected additional
amounts beginning with 1962 and 1964 caused by the de-
nial of capital gains treatment to gains realized on dispo-
sitions of certain depreciable assets. See "Net capital gains,"
above.

Beginning in 1970, gains and losses from casualty or
theft of uninsured property were required to be netted
against gains and losses of insured property . If the result
was a gain, then it was consolidated with other gains and
losses of noncapital assets. However, if the results was a loss
then the loss was deductible from total receipts . Prior to
1970, only gains resulting from casualty or theft of unin-
sured property were reflected in the computation of net
gain or loss . Losses, in fact, were fully deductible and in-
cluded in "other deductions." See "Net capital gains" in
the Explanation of Terms . Also see Changes in Law section .

Also beginning in 1970, this item included net gains
from sales of bonds and other corporate and governmental
evidences of indebtedness by financial institutions . Pre-
viously, these gains were included in Net capital gains . See
the Changes .in Law section .

Mortgage and real estate loan s
Mortgage and real estate loans were included in "other

investments", from 1963 through 1965 . For 1961 and begin-
ning again in 1966 a separate balance sheet account on the
tax return permitted this item to be included in the sta-
tistics . (The item was available on the return for 1962 but
was not tabulated .)

Net income or defici t
Net income or deficit was affected by law changes appli-

cable to income and deduction items . Beginning with 1963,
underwriting profits of most mutual fire and casualty insur-
ance companies were included in net income . Previously
these amounts were not reported for tax purposes . Also,
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beginning with 1963, certain income from related foreign
corporations constructively ~eceived was reflected in net
income.

Net long-term capital gain
taxed at alternative rate s

See the Changes in Law section for a discussion of the
change in rates (with certain exceptions) from 25 percent
to 28 percent in 1970 and 30 percent in 1971 and there-
after. These rates were prorated for 1969 and 1970 for cor-
porations with accounting periods overlapping 1969, 1970,
and 197 1 .

Net operating loss carryove r

Net operating loss carryover statistics were affected by
the modifications in the carryover periods during which
certain losses could be offset against net income . New or
revised carryover periods were introduced for regulated
transportation corporations (1963) and for foreign expro-
priation losses (1964) . Beginning in 1964, mutual fire and
casualty insurance companies were allowed the deduction .

Notes and accounts receivabl e
For 1963-1965, the item may include some unidentifiable

amounts of mortgage and real estate loans included by
savings and loan associations because the return form for
these years did not have separate lines for those accounts.
(Where identified, mortgage and real estate loans were

included with "other investments." )

Other deduction s

Other deductions included special business deductions
unique to most mutual fire and casualty insurance compa-
nies beginning with 1963 . Previously these amounts were
not deductible for tax purposes inasmuch as the under-
writing income to which they were related was nontaxable.

The 1970 statistics reflect the different treatment of
casualty or theft gains and losses under the Tax Reform
Act of 1969 . See the discussion in the Changes in Law
section .

Also beginning in 1970, the use of the life insurance
small business deduction by members of controlled groups
was curtailed.

Other employee benefit plan s

With respect to mutual fire and casualty insurance com-
panies, employee benefit plan contributions and all other
business expenses became deductible for tax purposes for
the first time for 1963 . (Previously, only investment ex-
penses could be deducted . )

Other investment s

Other investments included mortgage and real estate
loans for 1963 through 1965 . From 1961 through 1962, and
beginning again in 1966, mortgage and real estate loans was
a separate balance sheet account on the return form and

197

was shown as a separate item in the statistics . For addi-
tional information see "Mortgage and real estate loans ."

Other specified current asset s

Other specified current assets consisted of cash, notes
and accounts receivable (less reserves for bad debts), "other
current assets," and for 1961, mortgage and real estate loans
of banks and trust companies .

Pension, profit sharing, stock bonus,
annuity plan s

Pension, profit sharing, stock bonus, and annuity plans
included contributions deducted by life insurance compa-
nies .

For mutual fire and casualty insurance companies, em-
ployee benefit plan contributions and all other business
expenses became deductible for tax purposes for the first
time in 1963 . (Previously, only investment expenses could
be deducted . )

Retained earnings, appropriate d

Retained earnings, appropriated, was entitled "Surplus
reserves" in years prior to 1966 . Except for the more cur-
rent heading, the statistics are comparable .

Retained earnings, unappropriate d
Retained earnings, unappropriated, was entitled "Earned

surplus and undivided profits" in years prior to 1966 . Ex-
cept for the more current heading, the statistics are com-
parable .

Short-term debt

Short-term debt is the abbreviated title given mortgages,
notes, and bonds payable and maturing in less than I year
from date of the balance sheet . Mortgages, notes, and
bonds payable are discussed in the Explanation of Terms
section .

Specified current liabilities
Specified current liabilities included accounts payable,

mortgages, notes, and bonds payable, with maturity less
than I year from date of balance sheet and "other current
liabilities. "

Statutory special deductions

. Except for the net operating loss carryover, these deduc-
tions were affected by variations in tax rates. See the dis-
cussion in the Explanation of Terms for a complete list of
the deductions and examples of their dependence upon tax
rates . Also beginning in 1970, the amounts for the divi-
dends received deduction were affected by the gradual in-
crease in the deduction for certain intragroup dividends
allowed members of controlled groups claiming multiple
surtax exemptions under Code section 1562 . The deduction
was increased from 85 percent in 1969 to 100 percent over
a 6-year period .
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Table 22-NUMBER OF RETURNS, 1961 THROUGH 197 0

Number of returns Number o f
b id i

Year Total I nac Live
Active corporationsl Consolidated

su s ar y
corporation s
i l d d i

corporations' corporations With net Without net
returns
(parent

nc u e n
consolidated

Total
income income corporations) returns

(1) (2) (3) (4) (5) (6) (7)

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,240,759 50,473 1,190,286 715,589 474,697 4,553 19,50 1

1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,318,757 50,715 1,268,042 783,195 484,847 4,847 21,182

1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,381,677 58,490 1,323,187 808,045 515,142 5,822 26,98 1
964 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,437,209 63,692 1,373,517 858,515 515,002 7,450 36,412

1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,490,103 66,123 1,423,980 915,311 508,669 8,957 39,670

1966 . . . . . . . . . . . . . .
. - .

1,537,857 69,132 1,468,725 939,846 528,879 9,759 41,280
: : : : : : :1967 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,609,900 75,540 1,534,360 988,906 545,454 10,765 47,69 1

1 968
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,614,678 73,008 1,541,670 999,328 542,342 14,330 62,673

1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,737,877 79,057 1,658,820 1,045,520 613,300 17,155 83,438

1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,747,629 82,152 1,665,477 1,008,337 657,140 19,871 97,586

4

'Includes consolidated returns which are shown separately in column (6) .
NOTE

:

For d a finition, and limi tations
of

classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report . Description of the

Sample and L mita t I on 8 of the Data for each of the years 1961 through 1970 appears in the annual volumes for these years .



ACTIVE CORPORATION RETURNS

Table 23 -BALANCE SHEETS AND INCOME STATEMENTS, 1961 THROUGH 1970
(All fig~res are estimates based on samples--money ax~ounts are in thousands of dollars ]

Its, 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)1 Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,286 268,042 517 23,980 68,725 534,360 541,760 658,820

1-,37-3,187 ___1 _,373 _-T,_4 ___1_,4___T___T__7__ 1,665,4~7_2 For, 1120S . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 106,048 123,666 139,112 157,855 173,410 181,851 200,784 217,184 233,806 257,475
3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,289,516,071 1,388,126,547 1,481,235,845 1,585,618,579 1,723,524,382 1,844,775,452 2,010,443,291 2,215,624,729 2,445,627,954 2,634 , 706,5644 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101 964 552 t .'Notto' 118 :771 :140 113 742 142 117 060 042 126 254 588 139,983,881 150,295,368 162,614,615 176,924,5735 Note:,a d accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265 :353 :485 u 339,366 673 356 :867 :8 2 405 :

515
: 032 428 :290 :282 463,903,350 515,913,293 580,463,441 614,667,3676 Le :a Allowance for bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,812,808

is 5,54
. 8 413,993 11,54 87 13,263,527 13,906,411 14,681,800 16,516,422 18,361,126 20,030,3277 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,818,310 100,326,982 106 , 339,515 112,96 0, 430 126,340,612 1 41,019,086 151,580,694 164,432,578 184,582,868 190,401,642Investments in Government obligations :

8 S ta te and local . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,505,600 57 070,989
68,296,424 77,542,823 80,300,418 90,402,4799 Un

,
ted States obligations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,021,301 552,545 155,335,021 156,916,102 94 :474

916 ) 104,884,087 107,850,951 97,934,588 106,222,911
10 Not st

.
ted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,232,655 N t 1'0' ( 6 , 027:59311 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,664,212 tabula a', 21,960,519 22,729,040 32,362,577 36,860,706 44,625,228 51,164,425 61,487,168 73,058,482

1
2 Loans to stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,054,212 2,379,096 1,627,305 1,842,664 2,295,985 2,635,747 3,230,379 4,135,780 4,774,08213 Mort gage and real estate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 142,378,209 a. . . n .a. n.a . 177 .688,266 254,935,744 277,440,234 300,099,674 327,593,35414 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,504,372 383,014,177 428,610,764 463,378,103 319,721,854 283,965,527 329,605,275 370,458,067 401,389,02215 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 452,631,856 '478,175'984 503 651 461 538 097 408 581,071,598 630,786,479 680,143,981 732,974,675 810,222,784 868,908,01816 Les

.
: Accumulated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 172,721,782 1185,686 :005 197 :77 1 :422 212 :030 :969 229,163,722 246,027,694 263,617,458 283,587,914 311,450,204 334,646,086

1 7
Depl :table.assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,072,645 14,583,666 16,427,388 18,053,601 17,944,017 18,718,390 20,310,774 18,213,301 18,517,26 418 L.Le . : A cumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,526 :220 6,028,984 6,780,188 7,538,709 7,197,874 7,644,040 7,663,924 6,414,526 6,774,796 0

1 ad . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,393 529 25 883 549 28,202,849 31,107,238 34,068,999 36,646,882 39,062,303 44,356,664 46,626 157 0
9

:
2

: 420 intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,315 539 3 4 2 80 3 637 211 3,937,165 5,730,078 7,296,132 7,912,713 11,854,588 12,818 16 8
21 Less : Accumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,900 , 047 1 , 7 1 5 , 500 2 :003 :046 2,170,233 3,270,466 4,097,775 4,143,629 5,476,967 5 984,184 0
22 other a

se
ets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,566,451 35,236,599 39,740,968 38,075,839 36,944,059 42,868,297 49,800,827 60,606,821 69 :838,438 @23 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,289,516,071 1,481,235,845 1,585,618,579 1,723,524,382 1,844,775,452 2,010,443,291 2,215,624,729 2,445,627,954 2,634,706,564 0 024 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70 873,324 Not

95 303 485 82,582,460 89,611,816 99,226,401 110,779,610 124,110,947 144,176,655 48 812,59 7
tabulated

I

25 Short-term debt . . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . 50:183,282 68:774 :613 72,420,176 84,666,562 98,167,306 104,564,054 125,490,287 157,348,576 l70 :884,261
26 Other curren t li biliti

~a
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 392,543,058 453,667,867 527 259,786 583,399,802 618,439,931 679,617,914 750,948,842 801,470,380 892

218 39781
27 Loans from stockholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,728,032 14,296,000 12 :114,351 15,238,992 17,506,929 17,321,871 16,257,229 21,560,075 24 :573 : 4
28 Long-ter. debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,520,929 180,952,224 192,877,610 210,274,079 232,505,779 252,423,388 285,612,415 326,038,750 362

:700,303
29 Other liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 170,473,676 191,686,182 194,959,284 204,335,352 211,847,489 232,691,608 246,594,982 267,474,691 283 106,02 930 C pital stock . . . . . . . . . . . . . . . . . . . . . .

. 146,371,529 154,602,218 158,119,630 161,356,975 167,778,336 176,709,420 181,313,747 195,547,563 201,213,719 (D31 P:id-i. or c
P
it
.

1
.
ur lus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75,123,711 86,074,796 95,535,755 102,893,650 115,069,525 127,777,665 152,460,034 181,802,541 196 642 421 -432 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,416,916 20,596,459 18,688,931 18,618,910 17,800,148 18,873,130 18,845,214 15,598,098 16 :657 :05 1 033 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 193,281,614 j 215,282,001 231,060,596 253,128,244 273,150,345 297,520,651 322,796,852 344,918,321 349,225 75 0

34 Less : Cost of treasury stock2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . n .a. n. .. n. .. n.a. n. . . 6,716,737 7,836,020 8,805,820 10,307,696 11,327 :77835 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 873,177,644 949,305,342 1,008,742,704 1,086,739,483 1,194,600,662 1,306,517,897 1,374,598,532 1,507,785,705 1,680,482,985 1,750,776,50 316 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 823,943,265 895,120,385 949,548,793 1,018,889,198 1,120,381,727 1,224,370,364 1,284,999,547 1,403,499,593 1,560,830,321 1,620,886,576 M .Interest on Government obligations :

037 Wholly taxable (United States)3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 3,083,671 3,435,852 3,628,309 3,885,639 3,922,292 4,099,561 4,265,940 4,990,812 5,400,318 5 911,199

38 Wholly tax-exempt (State and local) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,140,236 1,236,230 1,456,378 1,558,968 1,750,812 1,925,751 2,195,302 2,592,635 3,073,844 3'775,91739 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,649,114
23,076,022 25,774,463 28,432,669 31,541,607 35,866,694 38,897,946 44,698,527 53,738,002 61 883,30 940 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,526,897 5,416,722 4,276,701 7,223,488 7,755,007 8,818,362 10,054,132 10,933,388 13,044,752 13 :938 502 341 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,139,075 1,180 628 1,151,066 1,466,777 1,749,855 2,004,179 2,071,096 2,220,258 2,357,340 2,586 :387 .3

42 Net short-term capital gain reduced by net long-term capital loss . . . . . . . . . . 89,574 85 :381
. 1
89,492 86,103 118,222 138,969 248,168 409,760 224,253 190 43 943 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . 4,457,645 3,766,543 3,943,110 4,359,952 5,340,562 5,923,769 7,455,338 9,227,836 8,332,488 5,481 :58044 Net gain, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,787,116 1,866,628 2,036,494 2,449,651 2,916,948 3,093,979 3,416,249 4,926,590 5,351,223 5 315 56245 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,276,302 3,645,027 3,591,649 4,022,260 4,521,140 4,434,963 4,419,734 4,856,246 5,031,253 5 :238 :42146 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,514,362 1,431,046 1,P82,415 2,484,116 2,212,608 1,877,099 2,180,687 2,092,081 2 903 544 3,466,51547 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,570,387 9,044,878 11,363,834 11,880,662 12,389,882 13,964,207 14,394,393 17,337,979 20 :195 :647 22,102,09648 Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 826,143,508 898,463,074 953,005,883 1,023,680,095 1,119,860,008 1,225,224,603 1,295,348,229 1,420,308,745 1,598,348,211 682,778,84749 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 586,557,225 638,036,184 672,971,818 722,476,998 792,952,590 866,425,312 908,598,347 989,550,267 1,104, 146 263,273571 98 850 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,380,547 16,958,243 18,067,519 19,254,127 21,028,932 22,819,103 24,508,215 26,499,958 30,333

:959 32 :846,381
51 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,183,812 7,823,470 8,216,894 8,723,701 9,212,367 10,354,190 11,056,850 11,909,547 13,211 288 13 986 81952 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,144,122 3,506,754 3,539,976 3,908,397 4,229,708 4,273,426 4,421,796 4,909,715 5,8 7 5 :480 6 :479 :8 1 4
53 Rent paid on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,926,855 11,156,630 12,038,469 13,083,516 14,294,804 15,486,559 16,808,835 18,635,744 21,463,085 23,842,35554 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. 22,428,996 24,802,873 27,083,705 29,802,537 31,656,410 35,258,317 37,066,090 40,979,690 46,476,582 49,523,24355 Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,646,145 18,434,568 20,711,477 23,246,196 26,425,014 31,348,428 35,370,294 41,205,972 51,717 379 62,055 01056 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 511,872 594,713 656,602 729,389 785,366 805,035 829,757 1,004,803 1,055:370 797:029
57 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 971,828 681,488 487,927 326,991 262,000 207,992 230,429 275,561 332 552 745 005
58 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,687,786 27,553,447 29,564,177 31,696,173 34,134,836 37,473,286 40,819,886 44,384,154 49, 1 39 :399 52,941 :26659 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,586,569 3,772,246 4,076,957 4,462,972 4,792,384 5,121,827 5,516,830 6,050,178 6,011 , 234 5 623 339
60 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,562,881 10,391,326 11,032,982 12,056,240 13,310,169 14,533,672 15,018,080 16,234,584 17,690 , 219 18 :089 :097
61 Pension, profit sharing, stock bonus, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . 4,720,610 5,162,516 5,447,352 6,253,759 7,267,880 8,227,264 8,908,580 10,080,914 11,087,540 12 , 225 , 912
62 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,976,172 3,073,366 3,413,863 3,616,527 4,111,833 4,558,577 4,793,360 5,525,872 6,372,993 7 , 398 , 28363 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577,763 480,251 577,184 659,086 584,986 1,113,549 676,830 1,217,801 1,374,841 1 , 289 , 30564 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 119,280,325 1 126,034,999 135,118,981

143,381,486 154,810,729 167,218,066 180,724,050 201,843,985 2,716
Footnotes at end of table . For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report

.Description of the Sample and Limitations of the Data for each of the years 1961 through 1970 appears in the annual volumes for these years .



ACTIVE CORPORATION RETURNS
CD

Table 23-BALANCE SHEETS AND INCOME STATEMENTS, 1961 THROUGH 1970--Continued CD

[All figures are estimates based on samples--money amounts are in thousands of dollars ]

Item 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

65 Total receipts less total deductions (35 less 48) . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,034,136 50,842,268 55,736,821 :~63,059,388 74,740,654 81,293,294 79,250,303 87,476,960 82,134,774 67,9W,656

66 Constructive taxable income from related foreign corporations4 . . . . . . . . . . . . .. - - 4,297 74,774 899,979 1,160,163 1,126,728 1,077,663 1,157,755 1,679,875

67 Net income (less deficit) (65 plus 66 minus 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,893,900 49,606,038 54,284,740 ~~61,575,194 73,889,821 80,527,706 78,181,729 85,961,988 80,218,685 65,901,614
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,401,331 56,248,301 61,315,228 68,734,651 80,796,801 87,740,224 86,653,746 95,102,002 93,432,590 83,710,924
69 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,507,431 6,642,263 7,030,488 7,159,457 6,906,980 7,212,518 8,472,017 9,140,014 13,213,905 17,809 .310

Return a 0
that than F . . . 1120s :

7 0 Ne t income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,329,453 48,898,941 53,485,287 60,534,997 72,441,964 78,872,622 76,328,542 84,014,458 77,971,501 64,050,106
71 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,496,954 55,196,975 60,078,118 67,244,259 78,827,401 85,507,256 84,168,289 92,479,496 90,402,184 80 .681,343
72 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,167,501 6,298,034 6,592,831 6,709,262 6,385,437 6,634,634 7,839,747 8,465,038 12,430,683 16,631,237

73 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,973,974 4,558,082 4,484,332 5,265,833 5,714,336 5,684,391 5,711,788 6,084,902 5,988,036 6,451,685
74 Net operating loss c .r,y .,cr . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,496,729 1,752,580 1,837,473 2,229,777 2,348,712 2,422,288 2,453,631 2,610,194 2,480,699 2,861,568
75 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,233,352 2,545,998 2,374,037 2,730 ;460 2,993,917 2,834,458 2,804,310 3,061,495 3,155,817 3,279,973
76 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . 21 557 23 402 23 231 24 040 25 854 25 814 25 357 22 503 20 490 21,185
77 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . . . . . . . . . . .. 222 :336 236 :102 249 :591 281 :556 345 :853 401 :831 428 :790 390:710 331:030 288,959

78 Income subject to taxs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,937,691 51,722,846 54,331,310 60,368,827 70,839,773 77,100,586 74,801,020 81,409,673 81 .222,807 72,374,437

79 Net long-term capital gain taxed at alternative ratess . . . . . . . . . . . . . . . . . . . . 2,611,929 2,156,660 2,223,745 2,262,746 2,486,871 3,102,703 3,526,204 3,951,049 4,546,077 3,019,905
0

80 Income tax, total5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,188,057 23,930,297 26,298,372 27,856,983 31,661,573 34,449,174 33 1 301,013 39,694,253 639,374,125 633,293 018 0
81 Surcharges . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - 127,685 3,428,775 3,445,189 784 :437 G

82 Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . . . . . . . . . . (1) 16,155 29,211 53,206 73,504 93,148 126,509 114,434 77 ' 32 0

83 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - - 93,053 265 :249

84 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . '10) 833,687 1,105,552 1,318,502 1,716,290 2,006,385 2,075,041 2,384,099 1,908,788 865,954 0
85 Foreign tax credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,489,950 1,564,064 1,915,490 2,269,649 2,615,945 2,861,270 3,160,294 3,663,820 3,987,894 4,548,986 :3

86 Form 1120S net income (less deficit) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 564,447 707,097 799,453 1,040,197 1,447,857 1,655,084 1,853,187 1,947,530 2,247,184 1,851,508 (~D
87 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 904,377 1,051,326 1,237,110 1,490,392 1,969,400 2,232,968 2,485,457 2,622,506 3,030,406 3,029,581 C

88 Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 339,930 344,229 437,657 450,195 521,543 577,884 632,270 674,976 783,222 1,178,073 -=
CO)

89 Net income (less deficit) after tax (67 minus 80 plus 84) . . . . . . . . . . . . . . . . . . . 23,705,843 26,509,428 29,091,920 35,036,713 43,944,538 48,084,917 46,955,757 48,651,834 42,753,348 33,474,550 =

90 Net income after t.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,213,274 33,151,691 36,122,408 42,198,356 50,854,838 55,301,204 55,434,675 57,801,008 55,981,284 51,325,658 tD

Distributions to stockholders :
91 Cash and property except own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,037,780 19,564,780 21,105,281 23,304,863 25,997,453 27,033,180 28,239,017 31,562,929 32,950,977 32,012,677
92 Corporation's own stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,176,709 2,148,904 2,118,090 1 3,092,238 2,239,629 2,677,450 3,233,481 3,303,905 2,715,063 1,922,810

93 Cost of property used for investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10) 22,477,291 27,752,307 32,660,793 38,377,921 46,213,450 50,294,996 54,256,804 46,148,011 22,167 :470

94 Investment qualified for credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 508 386 24,295,863 ~28,886,194 34,479,510 40,588,887 41,857,117 48,344,792 42,410,265 21,477 988
9 Tentative investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 132 674 1,411,604 1,698,691 2,057,639 2,460,521 2,519,390 2,917,309 2,518,134 1,23N;; F5 : :
96 Investment credit carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . '11) 11307,990 576,081 842,577 1,094,090 1,415,169 1,630,666 1,306,726 1,265, co
97 Unused investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Oc~ 303,741 625,535 957,256 1,184,748 1,554,275 1,859,389 2,163,685 1,911,272 1,637,550 -

I W

98 Estimated tax payments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,438,361 1 6,861,869 , 7,205,609 1 8,179,421 1 9,567,214 1 13,326,509 1 16,529,343 1 1221,306,476 1 1223,339,459 1
1220,037,291 C

n .a . - Not available .
lRevised .
2For years 1961 through 1965, cost of treasury stock was included in "other investments . "
3For 1961 and 1962, includes interest on Government obligations subject to surtax only inuounting to $47,170,000 and $45,491,000 respectively . Most of the obligations for which the interest was subject to surtax only were ma-

tuZed by 1963 . The samll amunts reported in subsequent years were also included in wholly taxable interest .
For 1963 and 1964, represents includable in- of Controlled Foreign Corporations . For 1965 through 1970, also includes foreign dividend income resulting from foreign taxes deemed paid .

5Beginning with 1966, includes amounts reported on Fom 1120S returns of S=11 Business Corporations taxed through shareholder . .
6Beginning with 1969, includes additional tax for tax preferences .
7The tax surcharge was applicable to corporations with accounting periods ended after December 31, 1967 .
8There was no separate line on the 1962 return forms for reporting tax from recomputing prior year investment credit for returns with accounting periods ended January through June 1962 . Therefore these amounts were not tabu-

I .ted separately .
gAdditional tax for tax preferences was only applicable to corporations with accounting periods ended after December 31, 1969 ~
101nvestwnt credit and its- related to the credit, allowed under provisions of the Revenue Act of 1962, were not tabulated for returns with accounting periods ended January through June 1962 .
"Investment credit c .rry-r wa. not tabulated from returns for 1962 with accounting periods ended January through June 1963, nor from returns for 1963 with accounting periods ended July through November 1963 that were included

in the 1963 statistics . The investment credit carryover was not applicable to accounting periods ended before January 1963 .
12Amounts shown are after any quick refunds of overpayment of estimated tax, which were first available to corporations with taxable years beginning in 1968 . There was no separate line on the 1968 and 1969 return forms for

reporting quick refunds of overpayment of estimated tax . For 1970, the quick refunds amounted to $830,722,000 .
,NOTE

:
For definitions and limitations of classifications used, see Explanation of Tem. and Historical Comparability of Terms ~sections of this report . Description of the Sample and Limitations of the ata for each of the years9 61 h ugh 1970 appears in the annual volumes for these years .



RETURNS WITH NET INCOME

Table 24. -BALANCE SHEETS AND INCOME STATEMENTS, 1961 THROUGH 1970

[All figures are estimates based an samples-money amounts are in thousands of dollars ]

Item 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

(ly (2) (3) (4) (5) (6) (7) (8) (9) (10)

1 Number of returns with net income, total . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . 715,589 783,195 808,045 858,515 915,311 939 846 988,906 999,328 1,045,520 1,008,3372 Form 1120S . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,817 78,939 88,084 102,585 115,475 118 :374 130,038 142,559 151,438 157,747

3 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,086,797,44.5 1,163,309,719 1,324,061,073 1,426,680,829, 1,575,514,182 1,655,393,918 1,786,905,211 1,972,070,031 2,115,137,540 2,232,558,400
4 Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92 157

94
478,993 105,849,208 109,863,448 115,215,248 129,783,360 133,936,590 142,208,505 1 60,528,1655 Notes and accounts receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 239,724 :'846 Tt 312,684,413 329,421,185 377,124,989 389,372,305 426,643,662 461,317,748 505,856,405 541,507,804tabulated 101 '6 Less : Allowance for,bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,524,425 7,457,961 10,707,631 12,210,993 12,412,808 13,204,944 14,953,561 15,931,322 17,497,811

7 Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 81,103,444 87,054,090 93,261,294 100,936,689 114,779,518 128,248,844 135,387,992 147,132,557 156,550,297 152,697,5528 St :tm ItInve e Is in Goverment obligations :
Is

,
nd I .. I . . . . . . . . . . *,,***,* . . . . . . . . . . .. 32,875,748 52,765,645 63,012,667 68,921,620 69,195,681 83,029,577

9
Doi d S a ca .

bligst ions-- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. 99,666,136 13 .,4 .2,511 142,302,075 146,310,927 86 , 983,178~ 96

540 862 97,990,369 88,206,839 98,015,39210 Nottestatetdt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,766,702

Net

( 5,528,720 1 1

11 Other current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,360 :250 tabulated 18,863,286 19,597,527 27,402,867 31,321,253 38,079,311 43,363,207 48,914,466 54,360,462tga s an I

. 1 .
a a a12 Loans to are khold rs

.11 .1 .1 .1 .11" . . . . . . . ., .,,,,,,, .'', . .,, . . .
., 654 73 9 1,781 360 1,164 3121 1,263 , 622 608: 038 912 : 077 2,474,892 3,045,955 3,374,21513 Mor g d e 1 :.rate loans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : : . . . . . . 84,1:8,2:1160 n. 1416 :020 630 2171 :196 250 254,628,502 265,266,691 281,953,660

1 9 1 0 1,
1

14 Other investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69:683 114 344,887,016 393,609,953 434,868,911 303, 85,134 261,252,839 305,642,681 336,002,518 354,063,4211 5 Depreciable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 378 096 911 404 054 152 442 313,844 473,727,101 521,709,658 565,447,599 589,975,394 640,159,663 689,239,004 687,722,105
16 Les a : Ace... lated depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146 :92L :850 1159 :409 :651 176 :534,347 189,820,980 208,832,876 223,921,619 234,059,810 252,525,718 268,111,946 266,543,94 9
17 Depletable assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . 10,282,695 11 832,007 12,859,386 14,453,662 14,860,719 16,079,583 18,028,850 14,497,638 14,942,841 C-)

18
Less : Accumulated depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,576,071 5 :200,439 5,664,943 6,330,749 6,313,7581 6,706,494 6,973,690 5,214,514 5,637,227 019 Land

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,605,841 17,839,067 19,716,407 22,189,233 23,948,563 26,412,060 28,503,067 31,386,385 31,684,988 @
20 Intangible assets (amortizable) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,462,472 2,601,147 2,899,753 2,985,721 4,488,051 6,449,633 6,831,805 10,192,538 10,999,939 0
21 Le ss : Ac cumulated amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,557,133 1,383,899 1,793,041 1,816,392 2,762,898 3,805,495 3,835,537 5,002,764 5,431,34 0
22 Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,154,772 28,612,781 32,583,828 31,752,636 31,811,074 35,956,264 41,426,986 48,835,164 52,788,606

023 Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,086,797,445 1,324,061,073 11,426,680,829 1,575,514,182 1,655,393,918 1,786,905,211 1,972,070,031, 2,115,137,5401 2,232,558,400 :3
24 Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 57,023,903 77,543,122 69,228,332 75,834,762 84,389,561 93,957,157 105,507,114 115,144,511 114,859,10 625 Short-term debt . . . . . :t,,* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,797,523 Not 52,376,448 56,243,157 67,244,653 77,606,906 82,418,265 100,551,349 121,136,118 118,911,16826 Othe

r
to r re

, I
i
.
bill lea . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317,309,320 tabulated 422,741,828 492,346,696 553,652,083 554,300,700 612,386,892 674,464,046 702,591,818 815,260,44127 Loans it om a to' kholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,105,817 9,429,076 7,958,574 10,715,604 12,067,754 11,000,592 9,952,082 14,140,816 11,831 62828

Lo

ng -
I er . debt 123,826,691 143,271,594 152,904,432 172,101,526 190,158,518 201,220,577 231,335,288 255,407,036 258, 2 :27629 Other liabilit:-- . . . . . . . . * . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . -** . . . . . . . . . . .

246,450,618 259,0 8lea . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159,509,641 177,212,782 180,029,930 191,675,879 201,535,788 218,906,487 231,299,598 171,593
30 C' pital stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,525,493 134,286,114 137,736,223 142,420,452 147,903,415 152,772,351 158,436,292 165,404,966 161,447,44231 Paid-in or capital surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,065,679 77,259,372 86,084,103 93,512,286 103,700,657 112,316,175 134,734,710 155,531,265 157,233,31832 Retained earnings, appropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 532 648 18,560,249 16,682,555 16,866,299 16,293,439 17,018,367 17,356,206 13,649,044 14,548,09233 Retained earnings, unappropriated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 186 :100 :730 J 211,380,488 227,466,827 251,490,638 273,364,965 291,619,797 316,199,890 334,428,575 330,368,23 734 Less : Cost of It I' .

ury stock 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . n .a. n.a. c .a. n ... n. . . 5,927,785 6,711,449 7,766,544 8,747,227 9,154,901 Ca

35 Total receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 750,598,885 825,254,516 887,327,015 968,052,709 1,079,661,387 1,180,714,247 1,221,446,354~ 1,349,977,425 1,461,061,949 1,453,168,950 0-36 Business receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 709,250,561 780,432,580 834,410,804 906,747,757 1,011,806,929 1,107,110,112 1,141,379,488 1,256,606,155 1,357,257,862 1,342,807,228 0Interest on Government obligations
: RL37 Wholly taxable (United States)3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,805,028 3,080,777 3,388,479 3,605,083 3,692,972 3,763,451 3,945,310 4,543,981 4,868,980 5 388 249 038 Wholly tax-exempt (State and local) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,077,649 1,167,324 1,297,290 1,359,311 1,593,160 1,771,608 2,017,677 2,308,898 2,633,769 3 :458 :021 C

39 Other interest . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,582,000 18,002,913 23,600,997 26,465,469 29,724,619 32,284,506 35,003,840 40,536,235 47,471,505, 54,708 820 340 Re.t. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,539,912' 4,209,629 3,511,584 5,887,026 6,465,669 7,219,959 8,147,066 8,831,793 10,302,141 10,399 :21 641 RT III . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . .

. 965,022 932,487 953,573 1,257,345 1,400,727 1,724,165 1,802,826 2,013,673 2,104,641 2,266 676
. . . . . . . . . . . i42 Net

s
h rt -t

st
.

.
pi

' . 1 E.
in .c .d .-d-by-net-l-g-t- api~ .l los . . . . . . . . . . 75,779 68,954 78,253 69,211 99,927 111,170 212,773 361,915 183,667 136 :90243 Net long-term capital gain reduced by net short-term capital loss . . . . . . . . . . 4,078,776 3,417,833 3,654,010 4,034,430 5,038,931 5,644,588 7,158,020 8,837,150 7,816,653 4,722,548

44 Net gain,lnoncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,434,507 1,506,884 1,625,852 2,013,457 2,448,640 2,595,657 2,949,001 4,193,548 3,859,375 3,795,161
45 Dividends, domestic corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,156,520 3,496,676 3,442,283 3,852,182 4,362,625 4,333,289 4,228,166 4,682,627 4,772,930 4,928,732
46 Dividends, foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,500,067 1,420,648 1,873,740 2,475,593 2,,171,225 1,849,957 2,159,335 2,058,704 2,873,782 3,402,320
47 Other receipts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,133,064 7,517,811 9,490,150 10,285,845 10,855,963 12,305,785 12,442,852 15,002,746 16,916,644 17,155,077

48 Total deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 697,119,905 767,838,891 824,718,717 898,031,937 998,168,005 1,092,359,506 1,133,898,077 1,253,635,310 1,366,144,792 1,367,646,836
49 Cost of sales and operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 500,062,940 552,635,537 587,506,624 638,617,794 711,552,708 777,092,026 798,844,616 878,686,065 950,723,315 939,139,14550 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,185,044 13,683,926 14,799,307 16,061,027 17,907,675 19,327,366 20,644,856 22,418,961 24,777,087 25,790,14951 Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,253,340 6,879,689 7,351,313 7,890,229 8,475,158 9,478,279 9,850,509 10,682,546 11,135,871 10,361,197
52 B

.
d debts . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,968,721 2,194,519 2,788,705 3,065,088 3,412,913 3,376,587 3,506,409 3,902 626 4 564 075 4,806,70953 Re nt pa id on business property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,435,584 8,544,053 9,540,404 10,662,762 12,025,860 12,961,846 13,807,860`~ 15,248 :6571 16 :978 :100 17,420,766

54 Taxes paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,384,082 21,506,084 23,916,169 26,550,334 28,532,330 31,825,916 32,814,360 36,647,277 40 553 51 40 754 65055 Interest paid . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,845,928 12,407,058 16,937,636 19,572,459 22,889,810 26,005,678 29,095,961 34,778,938 42 :058:7202 48 :641 :86756 Contributions or gifts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 505,409 590,459 650,721 722,886 775,037 799,982 82l,o45 999,431 1 '048,254 790,72957 Amortization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 721,469 507,797 401,297 245,078 186,762 153,173 139,289 211,430 253,662 432,95858 Deptecis I ion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,769,298 23,265,866 25,566,442 27,680,039 30,507,681 33,370,907 35,404,616 38,619,960 41,398,688 41,509,639
59 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,118,091 3,156,538 3,679,814 4,003,584 4,246,245 4,656,450 5,159,661 5,773,630 5,641,956 5,146,99260 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,218,276 8,970,222 9,690,018 10,827,791 12,017,039 13,121,589 13,522,455 14,513,419 15,390,652 15,122,85961 Pension, profit sharing, stock bonus, annuity plans . . . . . . . . . . . . . . . . . . . . . . . . 4,405,707 4,864,776 5,191,461 5,998,482 7,033,041 7,966,893 8,501,069 9,484,368 10,243,704 10,522,50562 Other employee benefit plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,616,306 2,775,491 3,100,553 3,317,073 3,811,536 4,261,527 4,402,430 5,074,060 5,657,752 6,001,60863 Net loss, noncapital assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 213,744 188,727 221,349 273,640 329,998 683,787 325,471 734,297 764,381 622,21764 Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,415,966 105,668,149 113,376,904 122,i543,671 134,464,212 147,277,500 157,057,470 175,859,645 194,955,063 200,582,846
,OF-tnotes at end of table . For definitions and limitations of classifications used, see Explanation ot Terms and Historical Comparability of Terms sections of this report . Description of the Sample and Limitations of the Dat ar each o

f
the years 1961 through 1970 appears in the annual volumes for these years .



'RETURNS WITH NET INCOME

TWe 24.-BALANCE SHEETS AND INCOME STATEMENTS, 1961 THROUGH 1970-Continued

[All figures are estimates based on samples--money amountslare In thousands of dollars ]

Item 1961 1 1962 1963 '1964 1965 1966 1967 1968 1969 1970

(2) (3) (4) (5) (6) (7) (8) (9) (10)

65 Total receipts less total deductions (35 less 48) . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,478,980, 57,415,625 62,608,298 70,020,772 81,493,382 88,354,741 87,548,277 96,342,115 94,917,157 85,522,114

66 Constructive taxable income from related foreign corporations4 . . . . . . . . . . . . .. - - 4,220 1 73,190 896,579 1,157,091 1,123,146 1,068,785 1,149,202 1,646,831

67 Net income (65 plus 66 minue 38) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,401,331 56,24g,301 61,315,228 68,734,651 80,796,801 87,740,224 86,653,746 95,102,002 93,432,590 83,710,924

Returns other than For . 112OS :
68 Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,496,954 55,196,975 60,078,118 67,244,259 78,827,401 85,507,256 84,168,289 92,479,496 90,402,t84 80,681,343

69 Statutory special deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,887,878 4,445,845 4,375,472 5,139,714 5,586,507 5,611,129 5,563,662 5,945,704 5,789,921 6,2t4,113

70 Net operating loss carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,496,729 1,752,580 1,837,473 2,229,777 2,348,712 2,422,286 2,453,631 2,610,194 2,480,699 2,861,568

71 Dividends received deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,147,267 2,433,862 2,265,254 2,604,341 2,866,088 2,761,196 2,656,184 2,922,297 2,957,724 3,042,671

72 Deduction for dividends paid on certain public utility stock . . . . . . . . . . . . 21,546 23,301 23,154 24,040 25,854 25,814 25,357 22,503 20,468 20,915

73 Western Hemisphere Trade Corporation deduction . . . . . . . . . . . . . . . .
.
. . . . . . . . . . 222,336 236,102 249,591 281,556 345,853 401,831 428,490 390,710, 331,030 288,959

74 Income subject to tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,937,691 51,722,846 54,331,310 60,366,969 70,838,182 77,099,900 74,799,442 81,408,539 81,221,098 72,372,705

75 Net long-term, capital gain taxed at alternative rates5 . . . . . . . . . . . . . . . . . . . . 2,609,964 2,156,266 2,222,764 12,262,666 2,486,871 3,102,703 3,526,201 3,951,049 4,534,006 3,019,905

76 income tax, totaI5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,188,057 23,930,297 26,297,454 127,854,752 31,658,246 34,445,349 33,293,935 39,685,085 639,360,025 633,251,216

77 Surcharge5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - 7127,685 3,428,728 3,445,120 784,420

78 Tax from recomputing prior year investment credit . . . . . . . . . . . . . . . . . . . . . . . . . 8) 15,441 27,781 50,589 69,941 86,703 117,867 101,736 64,229 0
0

79 Additional tax for tax preferences . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. - - - - - - 92,426 237,829 -

0
80 Investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10) 833,687 1,105,552 1,318,457 1,716,283 2,006,329 2,074,864 2,384,091 1,908,719 865,950 "

81 Foreign tax credit . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,489,950 i,564,064 1,915,490 2,269,649 2,615,945 2,861,270 3,160,294 3,663,819 3,987,889 4,548,986

082 Form 1120S net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 904,377 1,051,326 1,237,110 1,490,392 1,969,400 2,232,968 2,485,457 2,622,506 3,030,406 3,029,581 0

83 Net income after tax (67 minus 76 plus 80) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,213,274 33,151,691 36,123,326 42,198,356 50,854,838 55,301,204 55,434 .675 57,801,008 55,981,284 51,325,658 ~10M

Distributions to stockholders :
17,353,730 18,802,125 20,535,853 ~22,763,593 25,475,659 26,597,799 27,440,850 30 ~95,387 31,826,587 30 164,591 384 Cash and property except - stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

85 Corporation's owet stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,092,000 2,026,498 2,048,090 3,029,011 2,154,005 2,583,276 3,095,337 3 :194,340 2,570,607 1:679,308 4!.

17 186 Cost of property used for investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10) 19,772,907 24,928,172 29,470,268 35,827,504 42,917,455 45,522,380 48,398,644 40,780,675 17 :764,956

87 Investment qualified for credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10) 17,242,887 22,002 076 26,234,825 32,373,519 37,962,365 37,978,848 43,363,466 37,580,658 64,407

88 Tentative investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10) 980,250 1,259 :443 . 1,519,894 1,918,215 2,285,830 2,262,945 2,577,255 2,185,967 949 60 3

89 Investment credit carryover . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (11) 11230,556 427,010 688,711 857,389 937,615 1,100,298 754,120 574 :758 a

90 Unused investment credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10) 151,317 395,980 629,433 891,465 1,142,939 1,125,568 1,293,271 1,026,569 659,529 X

t*

.

1 6,426,3851 6,842,218 1 7,193,623 1 8,167,221 1 9,544,801 1 13,305,365 1 16,467,84 091JEstimsted tax payments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 "21,260,849 "23,252,117 '219,943,411 .

n .a . - Not available .
'Revised .
2For years 1961 through 1965, cost of treasury stock was included in "other investments . "3 V)
For 1961 and 1962, includes interest on Government obligations subject to surtax only asaounting to $41,611,000 and $42,153,000 respectively . Most of the obligations for which the interest was subject to surtax only wer e

matured by 1963 . The smll amounts reported in subsequent years were also included in wholly taxable interest .
4For 196-- and 1964, represents includable income of Controlled Foreign Corporations .

3
For 1965 through 1970, also includes foreign dividend income resulting from foreign .taxes deemed paid . 3

'Beginning with 1966, includes anounts reported on Form 1120S returns of Small Business Corporations taxed through shareholders .
6Beginning with 1969, includes additional tax for tax preferences .
7The tax surcharge was applicable to corporations with accounting periods ended after December 31, 1967 .

1

aThere was no separate line on the 1962 return form, for reporting tax from recomputing prior year investment credit for returns with accounting periods ended January through June 1962 . Therefore these amounts were not tabulated
se ;arately .

Additional tax for tax preferences was only applicable to corporations with accounting periods ended after December 31, 1969 .
loInvestment credit and item related to the credit, allowed under provisions of the Revenue Act of 1962, were not tabulated for returns with accounting periods ended January through June 1962 .
"Investment credit carryover was not tabulated from returns for 1962 with accounting periods ended January th-ugh June 1963, nor from ret=s for 1963 with accounting periods ended July through November 1963, that were included

in the 1963 statistics . The investment credit carryover was not applicable to accounting periods ended before January 1963 . i
12Amounts shown are after any quick refunds of overpayment of estimted tax, which were first available to corporations with tax:able years beginning in 1968. There was no separate line on the 1968 and 1969 return forms for

reporting quick refund of overpayment of estimated tax . For 1970, ~he quick refunds amounted to $746,241,000 .
NOTE : For definitions and limitations of classifications used, sea Explanation of Term and Historical Comparability of Term sections of this report . Description cf the Sataple and Limitations of the Data for each of the years

1961 through 1WO appears in the annual volums for these years .



ACTIVE CORPORATION RETURNS

Table 25 . --SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION, 1961 THROUGH 1970

[All figures are estimates based on samples-oney amounts are in thousand. of dollars ]

Number of Distribu-
active Total Investments pOthe

r
tions

Industrial division and year corpora-
u

ecif'ad Net capital Specified Long-term Net Total Business Depr-i. Netlinc..e Income
a

t-kt
oc r n assets, current fee

. tax holder.tion assets
n

Inventor "' Government u reLt debt worth receipts receipts t io de ict
)

returns obligations asset

a
except land liabilities except in

own stock

ALL INDUSTRIAL DIVISIONS
(1) (2) (3) (13) (14) (15)

1961 . . . . . . . 1,190,286 1,289,516,071 94,818,310 144,759,556 409,644,064 288,871,991, 513,599,664 165,520,929, 434,193,770 873,177,644 823,943,265 23,687,786 45,893,900 22,188,057 18,037,780
1962 . . . . . . . 1,268,042 1,388,126,547 100,326,982 - Not tabulated - 949,305,342 895,120,385 27,553,447 49,606,038 23,930,297 19,564,780
1 963 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,323,187 1,481,235,845 106,339,515 150,552,545 461,688,339 316,142,025 617,745,965 180,952,224 476,555,474 1,008,742,704 949,548,793 29,564,177 54,284,740 26,282,217 21,105,281
1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,373,517 1,585,618,579 112,960,430 155,335,021 481,793,438 337,347,804 682,262,422 192,877,610 503,404,912 1,086,739,483 1,018,889,198 31,696,173 61,575,194 27,856,983 23,304,863
1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,423,980 1,723,524,382 126,340,612 156,916,102 541,674,124 364,189,700 757,678,180 210,274,079 535,997,779 1,194,600,662 1,120,381,727 34,134,836 73,889,821 31,661,573 25,997,453

1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,468,725 1,844,775,452 141,019,086 157,573,498 577,499,165 397,964,540 815,833,638 232,505,779 567,081,617 1,306,517,897 1,224,370,364 37,473,286 80,527,706 34,449,174 27,033,180
1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,534,360 2,010,443,291 151,580,694 173,180,511 633,830,659 430,799,230 894,961,578 252,423,388 613,044,846 1,374,598,532 1,284,999,547 40,819,886 78,181,729 33,301,013 28,239,017
1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,541,670 2,215,624,729 164,432,578 185,393,774 700,856,664 465,802,695 1,000,550,076 285,612,415 666,610,027 1,507,785,705 1,403,499,593 44,384,154 85,961,988 39,694,253 31,562,929
1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,658,820 2,445,627,954 184,582,868 178,235,006 786,204,098 516,948,976 1,102,995,611 326,038,750 727,558,827 1,680,482,985 1,560,830,321 49,139,399 80,218,685 39,374,125 32,950,977
1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,665,477 2,634,706,564 190,401,642 196,625,390 844,620,095 552,838,384 1,211,915,255 362,700,303 752,411 .163 1,750,776,503 1,620,886,576 52,941,266 65,901,614 33,293,018 32,012,67 7

AGRICULTURE, FORESTRY,
0AND FISHERY 0

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,981 4,691,334 567,796 71,213 955,876 1,552,913 1,180,063 899,116 2,374,538 5,339,546 5,077,402 209,562 110,151 70,639 51,679 G
1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,130 5,175,971 632,222 - Not tabulated 6,289,029 5,977,917 227,420 160,954 80,999 61,155 0
1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,270 5,945,592 711,262 59,636 1,202,862 1,797,298 1,533,891 1,279,951 2,682,602 7,986,375 7,492,590 248,318 95,652 89,970 146,80 7
1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,933 6,453,296 696,591 75,192 1,271,493 1,977,556 1,628,228 1,375,941 2,936,785 6,329,424 5,965,818 265,701 138,999 92,810 73 42 7
1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,530 6,844,879 794,115 78,869 1,344,258 2,149,376 1,755,996 1,527,197 3,041,497 7,524,274 7,186,345 280,670 237,229 110,640 96 :957 0 M
1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,945 7,557,328 969,826 89,280 1,421,441 2,283,670 1,959,876 1,607,263 3,351,401 8,604,616 8,203,046 319,023 289,214 117,695 91 469 ;a1967~ . . . . . . . . . . . . . . . . . . . . . . . . . . 32,448 8,410,805 877,728 56,491 1,664,147 2,729,106 2,348,143 1,797,190 3,628,175 9,296,370 8,855,311 374,213 182,972 98,934 85 :543 cD
1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,248 8,342,513 1,089,136 77,428 1,656,144 2,592,097 2,334,412 1,917,396 3,434,602 9,450,515 9,016,517 363,360 267,925 132,081 95 12 0
1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,979 10,406,640 1,232,224 88,067 1,841,040 3,179,884 2,828,163 2,729,772 3,989,833 12,127,144 11,568,926 433,834 257,199 137,945 87:933
1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,238 11,909,403 1,327,963 93,666 2,111,742 3,608,046 3,287,351 3,174,250 4,012,068 14,277,707 13,591,763 513,870 65,295 113,926 65,824

MINING

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,731 17,943,960 999,595 864,498 3,861,190 9,180,208 2,972,806 2,977,333 11,185,468 12,257,972 11,615,577 760,119 862,437 533,795 897,900
1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,539 17,942,320 1,004,456 Not tabulated 12,529,440 11,955,257 846,503 793,601 533,855 946,129
1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,878 17,341,228 947,840 717,142 4,145,717 8,375,183 3,032,329 2,751,816 10,803,757 13,055,307 12,448,085 842,167 1,209,730 660,139 1,067,344
1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,487 17,723,817 938,624 712,777 4,332,248 8,564,453 3,292,775 2,921,222 10,677,364 13,314,271 12,709,383 857,731 1,227,575 619,65 7
1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,285 16,546,370 849,750 626,527 4,069,658 7,883,451 3,213,123 2,345,674 10,115,449 12,602,087 11,903,304 830,015 1,391,939 657,838 ;0-8 :~9-3 10

0
1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,831 17,604,769 889,767 549,914 4,333,842 8,510,732 3,673,969 2,666,264 10,315,801 14,609,352 13,889,920 918,697 1,739,573 832,088 1,087,91 2
1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,441 18,175,719 984,184 425,772 4,311,155 8,879,049 3,597,534 2,768,164 10,602,171 13,679,722 12,754,444 873,607 1,464,256 737,963 039 32

12,813 19,812,737 1:180 930'1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,064,044 330,109 4,622,934 9,569,206 4,150,917 3,213,618 11,225,307 14,550,455 13,794,849 911,208 1,603,385 897,886 1 :
1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,028 22,773,166 1,253,406 312,049 5,300,143 10,775,766 4,943,600 3,919,796 12,378,963 16,233,328 15,366,731 977,471 1,553,969 930,758 1,231,85 8
1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,465 23,972,812 1,289,480 329,836 5,387,198 11,202,300 4,935,197 4,157,797 13,381,821 17,747,750 16,699,586 1,085,965 1,834,315 1,051,738 1,177,550 r-

3
3CONTRACT CONSTRUCTION

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,791 17,745,002 2,534,996 308,257 8,959,988 2,810,014 8,000,436 1,961,593 5,958,391 37,412,748 36,742,702 661,710 509,159 328,508 139,969
1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . 90,604 19,466,778 2,558,662 Not tabulated 41,065,409 40,311,096 734,138 617,156 366,800 134,366
1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . 96,466 21,394,799 2,634,658 306,522 11,599,837 3,614,139 9,831,874 2,637,302 6,601,737 45,648,687 44,766,916 816,795 644,416 368,569 142,775
1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . 104,134 23,309,024 2,942,407 358,632 12,554,895 4,056,629 10,867,908 2,733,989 6,978,221 49,741,423 48,776,202 859,635 943,090 424,228 186,593
1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . 113,284 26,725,141 3,531,901 318,476 14,538,926 4,640,504 13,058,347 3,051,004 7,856,215 56,694,897 55,696,213 972,906 1,257,632 519,126 239,874

1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . 112,373 28,809,377 3,673,809 278,124 15,599,586 5,310,286 13,579,814 3,567,200 8,419,913 63,029,874 61,850,382 1,123,883 1,398,935 612,479 199,726
1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . 123,180 32,537,994 4,434,286 319,973 16,998,764 5,972,477 15,086,209 4,025,996 9,445,245 68,021,913 66,828,236 1,204,572 1,543,158 698,576 281,728
1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,999 35,896,487 4,570,175 380,496 18,267,112 6,820,415 16,019,930 4,800,990 10,533,971 72,262,793 70,831,186 1,364,466 1,713,419 768,155 280,917
1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . 127,670 39,642,746 5,058,583 444,641 20,746,344 7,399,081 18,529,635 4,815,022 10,936,2B8 83,912,537 82,290,720 1,529,799 1,660,343 813,508 330,577
1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . 138,905 42,719,792 5,344,682 460,440 2?,205,650 7,790,170 19,698,547 5,185,552 11,819,604 90,610,644 88,945,385 1,685,506 1,538,418 780,987 299,204

MANUFACTURING

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 173,558 275,963,520 57,522,979 12,548,280 69,548,445 92,806,268 55,517,405 35,133,299 176,515,342 377,580,234 369,911,448 10,503,230 22,493,578 11,403,317 8,409,428
1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 183,149 292,640,010 60,941,270 Not tabulated 407,864,669 399,659,829 12,418,850 25,350,966 12,642,955 9,507,854
1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . 181,800 310,207,443 64,664,115 13,555,537 79,354,941 100,153,213 66,638,402 38,672,791 193,461,504 429,506,943 419,348,765 13,036,630 28,778,748 14,322,896 10,329,680
1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . 184,961 335,189,585 68,108,343 12,751,552 91,469,315 108,247,308 73,201,518 43,969,072 205,361,770 464,819,543 453,156,983 13,992,333 32,555,934 15,488,476 11,509,090
1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,924 371,524,267 75,994,006 12,395,421 102,557,998 119,380,646 84,013,034 50,997,026 221,577,621 514,718,841 502,981,871 15,079,790 40,247,559 18,415,027 12,205,268

1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . 187,642 405,967,386 85,829,111 10,496 858 111,487,392 133,591,493 95,054,337 59,844,078 233,970,632 571,009,172 557,318,291 16,333,903 44,403,696 20,143,330 12,878,870
1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,023 448,026,007 91,955,222 8,477 :234 122,496,924 147,703,376 103,097,414 69,703,389 254,904,925 590,822,331 576,569,503 17,984,660 40,329,076 18,588,857 13,215,347
1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . 191 915 500,563,829 98,231,233 10,551,095 ;138,813,974 161,693,775 121,052,922 81,131,522 272,734,169 648,964,802 632,925,330 19,757,114 44,411,467 22,427,233 14,461,401
1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . 202 :102 572,127,290 108,634,965 9,762 648 .160,456,438 1181,326,598 146,671,498 95,725,098 299,548,387 710,084,099 689,906,327 21,533,661 41,256,747 21,620,587 14,761,047
1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . 197,807 612,912,516 112,824,459 6,163 :814 174,579,185 193,051,870 156,815,396 110,030,468 308,923,293 '722,952,890, 700,090,661 22,892,481 31,846,078 16,981,466 14,616,28 2

Footnote at end of table . For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Term sections of this report . Description of the Sample and Limitations of the Data
for a a

ch
of the yeara

1
961 through 1970 appears in the annual volumes for these years .
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ACTIVE CORPORATION RETURNS

Table 25-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY INDUSTRIAL DIVISION: 1961 THROUGH 1970-Continued

[All figures are estimates based on samples-oney amounts are In thousands of dollars ]

N,mber of Distribu-
Investments Other Linaactive Net capital Specified Tot. Deprecia-

I_.. . tat
corpora- Total specified assets, -t N~Llinc

.m e
Inventories r in Long ter. Ne

1Industrial division and year
.,e current rth r t. %'s '7"L : t ion

d
(fe : ,

tion assets rnment current except land liabil it ies eb e ..iP r a p a I I,) ta. e.holder .
returns obligations assets cept in

own stoc k

TRANSPORTATION, COMMUNICATION,
(1) (12) (13) (14) (15)

ELECTRIC, GAS, AND SANITARY
SERVICES

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,048 155,534,789 3,126,259 3,592,466 12,860,583 123,580,137 15,667,746 60,955,175 74,718,587 68,153,902 66,322,225 5,689,673 7,486,686 3,916,292 3,440,456

1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . 52,701 161,024,791 3,112,054 Not tabulated - 73,156 453 71,091,979 6,734,877 8,010,628 4,179,786 3,578 665
1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,291 167,378,591 3,309,734 3,938,723 14,736,828 132,694,322 18 050,340 62,211,372 80,782,918 77,870 :156 75,710,896 7,360,749 8,925,311 4,569,943 3,800 :766

1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,338 174,912,513 3,470,938 4,481,952 15,285,341 138,676,387 18 :441,445 65,026,688 84,953,734 81,726,057 79,450,169 7,871,703 9,739,884 4,741,486 4,213,921

1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,676 186,853,880 3,811,954 3,935,508 16,703,492 148,514,504 20,478,012 69,453,996 89,838,550 88,956,519 86,438,612 8,593,748 10,699,309 4,950,832 4,589,990

1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,925 204,061,020 4,242,869 4,033,065 19,143,243 160,336,357 23,151,449 '77,090,423 95,899,247 97,097,754 94,205,011 9,475,211 11,619,764 5,383,301 4,952,630

1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,045 221,143,901 4,946,579 3,368,457 20,382,183 173,847,470 24,836,667 85,759,523 101,750,405 102,398,443 99,190,985 10,400,692 10,602,908 5,028,659 5,146,136

1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,554 238,568,003 5,189,252 2,589,499 22,427,068 186,971,188 28,395,080 93,636,144 106,217,064 112,587;061 109,132,172 11,386,819 10,516,059 5,638,605 5,438,679

1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,945 262,356,701 6,034,653 2,606,177 25,475,173 201,276,314 35,569,614 101,597,709 113,467,517 125,261,815 121,669,836 12,410,656 10,053,831 5,572,822 5,565,556

1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,398 287,740,207 6,998,837 2,942,745 28,086,261 217,720,721 38,697,663 114,437,722 121,205,022 135,495,271 131,463,171 13,403,308 7,543,718 4,372,068 5,837,565

0WHOLESALE AND RETAIL TRADE 0

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . 364,947 94,590,990 28,782,904 1,016,710 37,554,965 14,287,753 33,233,097 10,389,767 46,757,125 270,846,706 266,419,143 2,189,295 4,563,809 2,271,775 1,239,465 1-0

1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . 388,852 101,562,793 30,714,618 - Not tabulated - 298,336,442 293,118,648 2,447,721 5,172,405 2,508,214 1 314 244 0

1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . 403,435 105,721,980 32,522,835 874,920 41,418,878 16,338,494 38,003,420 11,949,486 49,989,651 309,589,920 303,602,592 2,549,203 5,3~6,626 2,592,538 1 :250 :493 a-)
1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . 421,553 113,939,042 34,891,935 896,897 45,522,151 17,704,409 42,333,814 12,474,554 52,572,467 335,319,452 329,056,077 2,719,324 6,633,103 2,842,858 1,461 748 :t
1965 . . . . . . . .. . . . . . . . . . . . . . . . . . . . 440,304 125,486,938 39,410,351 831,283 49,693,782 19,665,869 49,020,024 13,563,345 55,792,981 365,166,475 358,173,249 2,951,575 7,620,764 3,192,964 1,652 :709 0

1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . 453,174 135,943,102 43,300,235 903,619 52,352,499 21,934,664 54,289,019 14,979,290 59,082,713 389,155,391 381,613,152 3,235,453 8,240,466 3,360,627 1,780,38 5

1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . 465,841 144,128,553 45,794,062 893,376 55,126,439 23,771,744 56,761 610 15,949,604 62,929,688 410,369,867 403,232,835 3,567,313 8,931,782 3,640,796 1,884,839 ;0
CD

1 968 . . . . . . . : . . . . . . . . . . . . . . . . . . . 471,987 162,115,424 51,054,267 952,855 61,823,385 26,498,605 65,729 :699 19,110,224 68,333,568 451,898,485 442,509,642 3,865,414 10,355,164 4,570,300 2,137,77 0

1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . 524,586 184,644,421 58,694,756 954,684 68,668,666 30,840,364 76,481,089 1'22,114,692 74,986,545 508,264,913 497,415,390 4,422,832 10,766,271 4,889,272 :2,199,542

1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . 518,062 192,181,800 58,746,728 1,101,786 70,476,208 33,980,358 78,554,037 ~ :24,835,057 77,002,132 522,547,923 511,316,883 4,872,819 9,671,044 4,485,128 2,068,501 :3

FINANCE, INSURANCE, AND
REALESTATE 0

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . 340,210 699,887,834 176,352 125,956,977 269,207,339 35,207,446 390,653,360 46,794,899 107,984,255 75,584,053 43,215,510 2,140,516 8,982,109 3,137,618 3,617,719 .

1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . 359,229 764,797,460 230,794 Not tabulated 81,858,656 46,294,993 2,370,138 8,680,895 3,092,275 3,778,339 3:
1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . 375,375 825,414,795 216,311 130,609,359 301,458,556 41,133,224 472,728,615 53,555,735 122,600,147 93,342,867 56,045,458 2,494,030 8,382,346 3,119,414 4,080,443

1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . 383,727 883,959,112 354,983 135,588,376 302,978,004 45,084,697 523,854,793 ~55,545,962 129,924,939 101,296,801 57,200,239 2,738,852 9,181,629 3,059,453 4,627,399

1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . 388,428 955,901,862 356,583' 138,177,253 343,184,783 47,410,687 576,095,568 ~,59,769,875 136,700,764 110,465,502 61,370,561 2,845,406 10,844,377 3,114,990 5,924,388 . 0

1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . 402,740 1,007,716,563 293,114 140,619,276 362,446,631 50,114,559 613,137,326 '~61,847,700 144,086,844 119,814,9Ll 66,013,937 3,054,653 11,002,481 3,201,502 5 611 516 0

1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . 399,115 1,097,348,098 622,370 159,031,128 401,104,063 50,693,447 677,436,350 60,422,215 156,667,479 131,982,953 71,797,493 3,286,979 13,147
'
224 3,640,494 6 :061 :897 EL

1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . 407,199 1,202,918,139 .872,792 169,907,673 439,824,112 52,130,015 749,024,327 68,354,764 178,304,557 146,905,082 76,636,579 3,531,061 15,074,693 4,226,144 7,395,002 C/)

1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . 428,972 1,298,161,458 1,237,155 163,266,561 487,971,448 58,845,776 801,503,904 78,835,173 194,362,116 164,290,937 85,124,705 4,065,452 13,014,453 4,292,383 8,179,033

1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . 406,235 1,401,153,520 1,288,792 184,765,966 524,530,725 60,195,620 891,540,439 82,871,518 196,480,448 177,321,173 92,091,887 4,305,785 12,214,079 4,442,733 7,387,211

3
0)

SERVICES

137,955 22,829,046 1,094,621 400,033 6,558,861 9,413,517 6,294,640 6,353,433 8,534,833 25,920,339 24,563iO82 1,530,190 889,926 524,802 233,04 5
1961 . . . . . . . . . . . . . . . . . . . . . . . . . . .
1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . 150,082 25,218,787 1,112,606 Not tabulated 28,095,321 26,607,539 1,770,502 833,141 523,85V 221,000

1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . 163,766 27,526,328 1,318,901 482,336 7,645,459 11,995,933 7,824,163 7,851,342 9,507,978 31,614,898 30,018,042 2,212,270 901,109 557,622 284,803

1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .176,902 29,950,530 1,545,885 469,643 8,317,484 13,009,578 8,575,614 8,805,527 9,927,037 34,101,153 32,487,018 2,389,460 1,159,005 587,230, 296,797

1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . 188,177 33,480,898 1,585,066 552,233 9,517,984 14,510,736 10,000,876 9,536,110 11,006,360 38,377,034 36,546,559 2,577,766 1,590,097 699,172, 376,527

1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . 202,065 36,857,947 1,800,431 603,362 10,614,007 15,842,192 10,907,782 10,831,714 11,869,154 43,082,993 41,184,713 3,009,302 1,827,647 797,262 422,979

1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . 220,561 39,984,490 1,883,318 604,640 11,470,015 17,090,348 11,552 907 11 865 110 12 915,351 47,441,330 45,210,688 3,114,926 1,982,587 863,670" 521,173

1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . 228,904 47,234,275 2,344,985 599,823 13,335,958 19,513,915 13,765 :119 '13 :420 :267 15:777,473 51,046,273 48,542,750 3,202,060 2,021,876 1,032,010 565,491

1969 . . . . . . . . . . . . . . .
. . . . . . . . . . . .

261,640 55,397,762 2,414,135 800,147 15,685,897 23,285,557 16,409,082 :16,286,435 17,854,073 60,036,636 57,217,736 3,761,680 1,653,105 1,115,242 595,268

1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . 281,218 61,875,140 2,557,436 760,031 17,115,749 25,255,356 18,250,726 17,988,570 19,529,062 69,572,626 66,459,515 4,176,363 1,198,703 1,062,678 558,452

NATURE OF BUSINES S
NOT ALLOCABLE

1961 . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,065 329,596 12,808 1,122 136,817 33,735 80,111 56,314 165,231 82,144 76,176 3,491 -3,955 1,311 8,119

1962 . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,756 297,637 20,300 -Not tabulated 109,923 103,127 3,298 -13,708 1,562 23,028

1963 . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,906 305,089 13,859 8,370 125,261 40,219 102,931 42,429 125,180 127,551 115,449 4,015 -9,198 1,126' 2,170

1964 . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,482 181,660 10,724 (1) 62,507 26,787 66,327 24,655 72,595 91,359 87,309 1,434 -3,025 785 1,728

1965 . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,372 160,147 6,886 532 63,243 33,927 43,200 29,852 68,342 95,033 85,013 2,960 915 984 2,847

1966 . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,030 257,960 19,924 (1) 100,524 40,587 80,066 71,847 85,912 113,834 91,912 3,161 5,930 890 7,693

1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,706 687,724 82,945 3,4,40 276,969 112,213 244,744 132,197 201,407 585,603 560,052 12,924 -2,234 3,064 3,025

1968 . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,051 173,322 16,694 4,796 85,977 13,479 77,670 27,490 49,316 120,239 110,568 2,652 -2,000 1,839 7,619

1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . 898 117,770 22,991 32 58,949 19,636 59,026 15,053 35,105 271,576 269,950 4,014 2,767 1,608' 163

1970 . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,149 241,374 23,265 7,106 127,377 33,943 135,899 19,369 57,713 250,519 227,725 5,169 -10,036 2,294 2,088

'Less than $500 per return .
NOTE : For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Terms sections of this report . Description of the Sample and Limitations of the Data for each of the years

1961 through 1970 appears in the annual volumes for these years .



ACTIVE CORPORATION RETURNS

Table 26 . --SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY Sl ZE OF TOTAL ASSETS, 1961 THROUGH 1970

[All figures are estimates based on samples--money amounts are In thousands of dollars ]

Item, air. of total .. .eta 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

NUMBER OF ACTIVE CORPORATION RETURNS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,190,286 1,268,042 1,323,187 1,373,517 1,423,980 1,468,725 1,534,360 1,541,670 1,658,820 1,665,477

Returns with total assets--
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 506,738 740,884 5273 3819 592,184 608,259 619,597 646,277 635,659 673,1 ;3 961,021
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 206,039

2 1
:8 7 231,457 237,903 244,880 260,181 254,517 273,1 3

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 239,057 26 0:97'4 269,744 280,271 291,520 302,373 310,238 333,802 335,741
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 111,593 454,730 124 58 131,188 137,481 144,699 151,626 155,647 172,995 169,847

$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58,065 64 :950 67 :268 72 936 78 652 81,440 87,050 96,206 93,468
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,262 55 771 58 905 62 :601 63:988 65,999 71,904 78,657 74,420
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,564 67,206 9,289 9,714 10,874 11,048 11,329 9,898 13,211 12,559
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,105 6,715 7,171 7,397 7,792 8,155 9,125 9,501 9,820

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,231 2,390 2,549 2,675 2,857 2,954 3,159 3,472 3,734 3,886
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,204 1,289 1,376 1,453 1,500 1,576 1,664 1,839 1,675 2,080
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 828 905 967 1,026 1,079 1,137 1,199 1,280 1,361 1,435
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 600 638 692 732 822 882 958 1,041 1,112 1,200

TOTAL ASSET S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,289,516,071 1,388,126,547 1,481,235,845 1,585,618,579 1,723,524,382 1,844,775,452 2,010,443,291 2,215,624,729 2,445,627,954 2,634,706,564 0

Returns with total assets--
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 606 722 21,131,l45 150 :96 3126 ::2891 10 :859 :443 11 146 166 11,343,860 11,841,941 11,692,705 12,296,056 0
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 :756:377 16 614 296 17 :070 :862 17,574,983 18,814,824 18,339,333 19 685 607 32,153,522 -I a )
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 , 022

,
849 41:418 42,988,483 44,697,741 46,675,492 48,226,108 49,569,543 53 :496 :962 53,758 40843 527 :114

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38,925,387 1 880 45,825,922 48,007,215 50,615,994 53,214,106 54,527,910 60,344,641 59,5~86 :270 030,176,484
$500,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,246,513 44,955,291 46,305,073 50,384,071 54,538,313 56,359,046 60,2" 557 66,565,032 64,946,763 ;0
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 103 911 46 116 988 243 122,868,237 130,154,152 132,528,545 135,537,506 146,176,440 158,074,360 150,895,074 (D
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 :864 :5079 271,953,380 65 :102 :010 68,149,023 76,073,703 78,025,040 80,260,911 69,426,925 92,535,349 88 837 405
,$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94 , 329,766 103,622,064 111,381,131 114,883,839 121,105,609 125,997,201 141,238,494 147,102,263 780 37 3152 : :

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,456,375 82,917,627 88,381,587 92,829,763 99,139,366 102,673,722 109,598,080 120,613,323 129,921,490 135,006,391
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 84,155,342 89,558,972 95,605,847 100,494,377 104,338,717 109,554,421 115,829,582 127,955,892 130,752,786 144,514 232
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,928,016 139,575,414 149,347,005 158,068,229 165,384,897 174,869,569 184,450,266 197,466,915 210,933,129 222,370 :604
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 599,312,748 648,812,525 705,727,994 769,234,602 862,243,653 945,269,904 1,070,313,720 1,218,372,692 1,363,920,279 1,529,857,522

INVENTORIES

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,818,310 100,326,982 106,339,515 112,960,430 126,340,612 141,019,086 151,580,694 164,432,578 184,582,868 190,401,642

Returns with total assets-- 0
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 433 725 3,981,905 2 :652576 :97 :'0 1,547,900 1,621,408 1,613,955 1,615,505 1,539,091 1

:61,6,3 :6~3140 4,1 .4,706$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 :475 :019 2,714,086 2,828,851 2,918,302 3,082,696 2,907,142 3
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6,330,370 6 9 145,499 cn7 :820,761 6,930,015 7,210,449 7,710,927 8,033,815 8,202,506 8,905,69 8
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,336,032 20,816,634 13. 333 7,374,373 8,238,595 8,618,883 9,246,540 9,366,042 10,528,530 10 :554,373

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,311,405 7,165,209 7,316,892 8,439,563 9,299,757 9,611,184 10,589,204 12,304,054 11,531,987
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,142,918 15 170 838 15,788,790 17,869,906 19,513,214 20,125,084 22,618,921 25,008 ;142 22,808,734
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,889,564 25,645,589 5 :245 :680 5,704,272 6,644,536 7,369,4~3 7,607,752 7,384,147 9,616,658 9 064 040 W
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,717,756 6,902,897 7,221,337 7,850,345 8,916,077 8,866,848 9,724,748 10,175,406 10 :264 :709
$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . 5,259,176 5,618,797 6,068,228 6,320,442 6,758,269 7,212,406 7,088,964 7,432,060 8,014,017 7,966,530
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 5,761,154 5,727,438 6,138,170 6,353,622 7,138,953 7,820,614 7,981,664 8,024,741 8,670,767 9,131,803
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,846,027 9,639,855 9,724,937 10,299,430 10,681,784 11,994,450 12,625,847 14,169,827 14,617,415 15,210,036
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,315,164 28,886,764 31,787,691 35,389,271 41,057,953 48,031,058 55,694,795 62,474,149 71,939,437 79,939,225

INVESTMENTS IN GOVERNMENT OBLIGATION S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 144,759,556 150,552,545 155,335,021 156,916,102 157,573,498 173,180,511 185,393,774 178,235,006 196,625,390

Returns with total assets--U.d
er $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 46,944 41,259 29,122 27,345 34,509 33,455 894 4

0' 3020
,
1:"2$50r,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 85 86 378 75 770 1,805 75,189 101,786 94,184 2B 125,583

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 329:648 374:173 319:285 3934,392 331,723 322,057 328,441 470,197 394,758
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 437,473 592,573 434,599 474,572 455,940 459,886 525,662 643,122 527,186
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 920 916

Not
894,973 745,936 738,286 797,741 698,340- 712,599 860,654 577,876

$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,235 :296 tabulated 9,286,212 9,162,887 8,930,887 8,592,513 7,879,245 7,607,987 7,476,268 6,486,648
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,041,246 8,979,303 8,958,559 9,871,456 10,376,408 10,208,603 8,390,420 10,961,833 9,973,642
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
14,746,649 14,651,159 15,350,566 15,629,010 16,391,068 17,994,495 20,292,070 19,918,144 20,856,174

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,461,336 11,209,737 11,745,285 12,023,666 12,582,927 14,008,731 15,671,381 15,660,496 16,595,666
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,758,886 11,914,343 11,694,043 11,789,763 12,144,903 13,597,667 14,389,070 13,169,302 14,929,915
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 6 6 339 16 548 169 16 439 234 17 244 867 17,826,904 19,229,217 20,101,265 19,717,550 21,394,218
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70:0179 :803 75 :974 :266 80:379:735 79 :760 :053 77,963,673 88,647,029 97,235,801 89,187,945 104,763,724

Footnote at and of table . For definitions and limitations of classifications used, see Explanation of Term and Historical Comparability of Terms sections of this report . Description of the Sample and Limitations of theDatafor each of the years 1961 through 1970 appears in the annual volumes for these years .

C;1
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Table 26 . --SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1961 THROUGH 1970--Continued

,[All figures are estimates based on samples-oney amounts are in thousands of dollars ]

Item, size of total assets 1961 19,62 1963 1964 1965 1966 1967 1968 1969 1970

(1) j2) (3) (4) (5) (6) (7) (8) (9) (10)
OTHER SPECIFIED CURRENT ASSETS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . 409,644,064 461,688,339 481,793,438 541,674,124 577,499,165 633,830,659 700,856,664 786,204,098 844,620,095

Returns with total assets--
Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,531,630 3,884,760 4,014,973 4,177,922 4,171,707 4,348,896 4,333,628 4 471,050

11 383 810$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,182,844 5,598,350 5,852,668 6,217,385 6,211,478 6,651,976 6,560,538 . 6 :864,849 1 1
$loo,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,259,662 14,627,637 15,384,238 16,468,252 16,994,974 17,644,350 17,905,115 18,909,235 18,746,692
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,986,727 15,618,529 16,786,530 17,978,912 18,896,346 19,868,093 20,028,661 22,121,545 21,126,793

$500,000 under ~1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,535,963 Not 16,456,139 16,658,419 18,710,144 20,694,283 20,552,280 22,841,736 24,304,429 23,102,556
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 255 655 tabulated 43,863,308 45,688,840 49,755,340 49,041,630 50,071,727 53,869,268 57,623,229 53,867,176
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23:343:301 25,793,272 26,312,313 29,806,183 30,472,890 32,239,842 27,003,328 36,354,569 34,305,220
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,768,424 38,320,189 38,221,848 40,976,917 43,144,817 46,062,852 52,057,014 55,587,178 58,048,353

$25,000,000 . .der $50,GOO,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,355,625 28,865,557 26,428,051 29,547,127 31,040,733 35,212,793 39,270,273 43,092,713 45,493,265
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,580,786 28,898,291 26,569,109 28,052,939 28,828,625 31,677,371 37,647,362 37,280,300 41,500,448
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,576,343 43,112,219 41,662,558 45,804,433 49,247,799 51,164,414 54,017,956 60,879,538 66,036,275
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 172,267,104 196,650,088 218,213,891 254,178,570 278,753,883 318,336,065 365,321,785 418,715,463 471,009,507

NET CAPITAL ASSETS, EXCEPT LAND

Total . . . ! . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 288,871,991 316,142,025 '337,347,804 364,189,700 397,964,540 430,799,230 465,802,695 516,948,976 552,838,384 0

Returns with total assets--
0Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,815,491 3,069,316 .3,176,989 3,243,192 3,345,622 3,595,694 3,476,606 3 714,778 ) 9 600,822 "

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,197,357 4,559,571 4,805,482 4,893,868 5,068,370 5,540,222 5,251,571 5 :767,445 1 W
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,887,323 11,735,560 112,068,843 12,675,682 13,292,431 13,586,721 13,823,491 14,798,162 15 02,356 t2t
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . 10,455,915 11,866,408 12,418,864 12,982,754 13,803,000 14,515,989 14,897,701 16,308,637 16 :',37,545 0

$500,000 under $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,438,909 Not 11,878,424 12,350,944 13,720,248 14,700,327 15,728,439 15,610,261 17,446,610 17,890,789
$1,000,000 under $5,OGO,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,514,754 tabulated 25,283,480 27,282,419 28,943,484 30,720,847 32,023,868 34,065,786 38,323,225 38,170 05 4

9,008,453 9,526,386 10,132,030 11,201,751 12,291,606 12,422,518 11,115,393 15,105,944 15 690 813$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
13,056,018 14,181,683 14,993,725 15,234,835 16,597,194 16,686,274 18,081,801 18,645,125 19 278,021$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,363,324 12,496,298 12,760,166 13,640,504 13,805,984 14,395,971 15,251,707 16,398,t68 17,157,794
$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,663,733 16,174,539 16,302,184 16,318,307 17,233,811 17,264,255 18,128,636 19,297,073 19,863,640

$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,436,193 28,908,168 29,997,665 29,446,352 31,507,600 32,967,895 34,451,521 34,739,745 36,881 53 5
153,034,521 ~166,462,192 181,058,493 201,888,723 225,597,748 252,071,384 281,648,221 316,404,064 'J$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . .. . . . . .. 347,165:015

SPECIFIED CURRENT LIABILITIE S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 513,599,664 617,745,965 682,262,422 757,678,180 815,833,638 894,961,578 1,000,550,076 1,102,995,611 1,211,915,255

Returns with total assets--
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,864,183 4,019,779 4,081,245 ~,128,990 4,303,534 4,249,010 4,473,633 4 :50628 :17 1
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,855,492 5,037,541 5,240,835 5,484,971 5,476,558 5,992,947 5,731,535 6 4

1,7 11,201,743

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :* . . . * :** : : : : : : : : : : : : ., . . 12 :038 :142 12 919 873 13 456 177 14 025 634 14,541,551 15,011,707 15,392,133 17,070,016 ) 17,496,298
$250,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2 610 965 14 : : 14 884 534 15 995 040094 461 : : : : 16,629,973 17,627,886 18,364,931 20,370,824 20,004,703

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,159,070 Not 15,091,527 15,672,007 17,762,991 19,371,526 19,753,000 21,718,221 24,543,422 23,260,700
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,536,617 tabulated 48,537,219 51,945,642 55,798,904 55,933,807 55,574,809 61,011,150 65,040,040 61,053,765 3
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 293 222 35,637,124 '38,332,087 43,302,043 44,159,676 44,981,018 38,412,936 51,277,717 47,034,229 W
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53 :351 :325 59,672,377 66,669,078 70,149,194 73,807,308 77,088,636 87,731,731 91,477,669 95,804,133

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,818,525 48,486,263, 54,384,001 59,042,034 61,805,457 66,041,765 74,755,967 80,068,201 83,548,723
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,693,228 47,090,538 53,914,530 57,446,381 60,639,198 65,027,984 72,424,205 73,115,126 82,434,005
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,662,252 67,425,206 75,168,395 81,835,282 87,804,761 94,452,254 99,739,300 107,171,908 116,150,524
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201,716,243 259,734,057 288,513,891 332,706,716 371,360,289 429,160,562 500,794,334 561,890,353 653,926,432

LONG-TERM DEBT

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165,520,929 180,952,224 192,877,610 210,274,079 232,505,779 252,423,388 285,612,415 326,038,750 362,700,303

Returns with total assets--
Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,649,099 1,785,392 1,745,964 1,812,646 1,828,384 1,784,206 1,783,920 1,197

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,849,374 2,990,364 2,960,583 2,979,603 3,257,422 3,172,087 3,47 5,258,564$50,000 under $100,000 . . . . . . . . . .. 2,683,282 :662 )$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,142,150 7,867,149 7,895,310 8,246,379 8,530,795 8,597, .994 8,942,832 9,420,679 9,425,986
$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,617,873 8,711,989 8,858,210 9,405,979 9,861,003 10,182,107 10,223,839 11,069,342 11,184,438

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . 7,860,756 Not 9,190,203 9,401,856 10,071,608 10,808,144 11,311,859 11,344,282 12,985,468 L2,997,822
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,596,170 tabulated 19,144,919 20,242,799 21,241,975 22,769,314 23,359,783 25,297,876 27,914,054 28,174,346
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 6 244 960 6,692,383 7,177,390 7,881,745 8,649,197 8,971,468 7,994,314 11,363,822 11,674,566
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 :4:36 :461~'l 9,752,703 10,706,724 11,230,180 12,265,983 12,466,229 13,323,664 14,253,012 15,215,595

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .. 7 0 99 8,397,646 8,532,306 8,955,944 9,379,108 9,746,547 11,051,123 12,712,985 13,446,135
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 9 :527: 3"' 10,212,658 10,406,849 10,557,043 11,893,574 12,313,126 13,616,536 14,293,740 15,306,537
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 67 9 513 17 716 569 18 338 197 18,884,739 20,073,272 20,613,706 23,561,341 25,931,812 26,91L,763
$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . 75 :989:283 j 78 :631 :239 ~86 :581 :641 99,025,258 113,467,402 129,818,941 155,300,601 180,718,165 213,104,551

f.Footnote at end of table . For definitions and limitations of classifications used, see Explanation of Term and Historical Comparability of Terms sections of this report . Description of the Sample and Limitations of the Data
r each of the years 1961 through 1970 appears in the annual volumes for these years .



ACTIVE CORPORATION RETURNS
Table 26-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1961 THROUGH 1970--Continued

[All figures are estimates based on samples-oney amounts are in thousands of dollars ]

Item, a ize of total assets 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)NET WORT H

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434,193,770 476,555,474 503,404,912 535,997,779 567,081,617 613,044,846 666,610,027 727,558,827 752,411,L63
Returns with total assets--

Under $50,000! . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,070,581 3,094,692 3,309,796 3,276,153 3,230,222 3,582,522 3,256,845 3 370 475
10,485,598$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,185,362 6,520,671 6,793,032 6,878,252 7,289,886 7,597,674 7,387,089 7 :738 :50 1$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,608,928 17,624,173 18,341,390 18,909,308 19,873,218 20,574,210 21,160,463 22,539,209 21,760,879$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,547,709

Not

17,906,953 18,901,757 19,333,911 20,335,175 21,425,962 21,879,891 24,318,743 23,524,312
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : 16 :887 856 tabulated 17,905,238 18,123,142 19,342,016 20,617,805 21,480,893 23,098,615 24,671,112 23,989,555$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39 355 :204 42,200,824 43,647,209 45,853,781 46,057,604 48,252,906 51,000,416 54,993,911 51,523,246$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,537,922 19,025,200 19,325,767 21,104,583 21,544,693 22,080,334 19,493,146 25,181,975 24,984,786$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,301,609 27,879,675 28,245,834 28,053,461 29,299,649 30,058,807 33,358,235 34,235,861 34,221,914
$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,874,517 25,019,831 24,653,127 25,498,960 25,848,874 27,310,871 28,223,106 29,967,176 30,538,886$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,343,555 29,127,308 28,391,200 28,487,685 29,510,494 30,336,984 32,808,927 34,224,582 36,314,884$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,030,291 47,974,851 50,781,739 50,222,639 51,401,327 54,376,144 57,978,991 60,772,581 61,469,691$250,000,900 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 194,450,236 1222,276,058 242,890,919 269,037,030 292,072,670 325,967,539 366,964,303 405,544,701 433,597,412

TOTAL RECEIPT S

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 873,177,644 949,305,342 1,008,742,704 1,086,739,483 1,194,600,662 1,306,517,897 1,374,598,532 1,507,785,705 1,680,482,985 1,750,776,503 00
Returns with total assets--

34 :78,1 :7 37,771,648 40,519,811 42,485,735 47,140,961 55,214,368 49,147 :61 .11 0Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,754,317 64,107,294 32 2
.

0 6'U 34,432,840 35,914,905 37,012,779 39,841,455 39,448,293 43,064
6

~50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 30,336,972 100,270,220
$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,057,481 77 : :2633,561 82,072,566 85,735,096 90,775,035 93,142,329 94,622,756 103,980,214 108 518 271 Ct$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,512,850 S6 367 84,221,124 86,867,041 92,527,514 98,332,673 101,099,870 112,729,957 113 :023'290 023 .,928,66 9
$500,000 under $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,795,540 75,553,394 77,426,486 86,655,336 95,349,502 100,742,008 109,064,677 119,916,437 117,785,035
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,734 542 40 502,475 149,074,313 166,532,977 180,236,435 184,887,235 202,509,716 226,259,010 214,232 473$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 906 :349 227,853,718 45 :541,678 49,149,169 57,550,524 62,638,209 60,533,397 59,152,576 80 571,727 77,754 :989$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 52 :880,459 158,150,649 62,257,845 65,700,793 73,010,052 73,106,580 81,691,959 86 :743,562 89,549,813
$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,042,280 44,376,560 48,731,115 50,616,311 53,848,783 59,031,124 58,438,470 60,697,686 67,372,432 69,047,734$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,205,871 46,679,856 50,685,226 52,051,986 54,857,105 58,147,865 58,487,436 62,739,265 68,450,798 73,364,877
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 67,136,280 72,027,805 78,539,789 81,212,371 86,061,497 95,635,932 98,575,466 108,282,615 111,192,721 121,437,145$250,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 240,814,703 263,331,440 289,131,597 326,452,824 374,356,794 419,667,715 461,370,522 533,261,924 611,154,504 665,792,656

BUSINESS RECEIPTS

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 823,943,265 895,120,385 949,548,793 1,018,889,198 1,120,381,727 1,224,370,364 1,284,999,547 1,403,499,593 1,560,830,321 1,620,886,576
Returns with total assets-- 0

Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,499,086 62,164,442 3331 :446030 :59394, 36,172,803 38,909,450 40,683,267 45,105,446 52,318,923 46,233,09 1$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . 29,574,335 33,443,465 34,944,691 35,896,946 38,688,145 38,254,259 41 692 736 96,212,543
$100,000 under $250,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2i69,153,753 76 :249 :450 79 490 990 83 148 498 88 071 326 90 268 266 91 434,136 100 :390 :102 05,113,510 C/)$250,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,436,305 223,902,733 74 613 161 81 :594 :273 84 :212 :446 89 :579:005 95 :286:625 97 :647,432 108,950,773 1109,445,432 r_
$500,000 under $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,831,875 73,402,341 74,911,503 83,845,946 92,314,009 97,628,617 105,489,573 115,948,087 113,928 337 3$1,000,000 under $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 113,028,561 135,366,704 143,246,952 160,270,318 173,569,949 177,907,854 194,649,019 217,505,096 206,036 165 3$5,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,450,725 216,261,558 42,754,989 45,986,844 53,925,517 58,823,685 56,441,246 55,606,550 75,521,927 72 908 : 015$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,135,077 53,707,905 57,173,113 60,354,706 67,217,768 66,905,379 74,386,837 78,766,960 80 :952 :633
$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,092,078 41,188,937 45,139,187 46,582,763 49,481,679 54,257,788 53,012,360 54,692,111 60,558,706 61,767,366$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,900,857 43,235,800 46,642,850 47,604,958 50,272,295 53,270,363 53,005,994 56,191,523 61,843,155 65,870,296
$100,000,000 under $250,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62,244,279 66,329,305 72,567,107 73,981,942 78,029,108 87,531,833 90,091,396 99,101,970 100,728,727 110,416,053
$250,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221,596,334 242,037,610 264,240,574 298,699,592 342,987,073 383,154,485 420,658,219 483,727,260 552,690,961 598,236,226

DEPRECIATION

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,687,786 27,553,447 29,564,177 31,696,173 34,134,836 37,473,286 40,819,886 44,384,154 49,139,399 52,941,266
Returns with total assets--

Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
714,461 1,389,429 7 7590 :,0,7742 827,542 838,678 939,767 1,041,485 1,190,041 1,1.041 :46

9 2,164,103$50,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 634,402 727,061 744,439 762,962 866,996 834,974 9 6S 2$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,484,073 1 :4517 :610 1,644,697 1,750,008 1,838,835 1,901,051 1,986,588 2,123,024 2,224,152$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,322,948 4,562,765 1 97 822 1,594,910 1,614,295 1,777,423 1,876,165 1,965,328 2,201,256 2,306,913
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,251,850 1 :942 1,451,240 1,671,721 1,838,645 1,963,340 2,046,995 2,249,724 2,389,4442 1:,79 6
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,399,888 '185 3,084,525 3,278,026 3,636,309 3,762,736 3,996,290 4,550,814 4,634,035$5,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 919,998 U47,316 1,033,131 1,109,228 1,225,950 1,328,095 1,393,844 1,225,651 1,674,287 1,736,004$10,000,000 under $25,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,254,596 1,460,043 1,564,097 1,588,855 1,718,470 1,871,063 1,865,003 1,941,038 2,053,196
$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,027,780 1,190,606 1,267,222 1,296,867 1,347,481 1,370,973 1,376,825 1,448,753 1,644,383 1,664,930$50,000,000 under $100,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 :247 :191 1 471 1114 1 599 830 1 612 896 1 612 037 1 637 772 1 680 239 1 671 048 1 799 694 1,932,706$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 021 492 2 :456 :2 4 2 :851 :726 2 :893 :296 2 :742 :100 2 :980 :626 2:998:366 3:322:223 3:308 :145 3,543,647$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,409,100 11,435,923 12,489,626 13,889,814 15,721,246 17,643,409 20,087,776 22,831,260 25,740,883 28,292,136

Footnote at end of table . For definition. and limitations of classifications used, see Explanation of Term and Historical Comparability of Terms sections of this report . Description of the Sample and Limitations of theData'or each
o

,
t "a year

.
196, through 1970 appears In the annual volumes for these years .



.ACTIVE CORPORATION RETURNS

.Table 26-SELECTED BALANCE SHEET AND INCOME STATEMENT ITEMS, BY SIZE OF TOTAL ASSETS, 1961 THROUGH 1970--Continued 00

[All figures are estimates based on samples-oney amounts are In thousands of dollars ]

item, size of total assets 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
NET INCOME (LESS DEFICIT)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,893,900 49,606,038 54,284,740 61,575,194 73,889,821 80,527,706 78,181,729 85,961,988 80,218,685 65,901,614

Returns with total assets--
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,705 509,237 -116 960 21 329 439 263 683,491 446,614 759,637 45,067 590,677
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 396,601 516:701 684 :586 789:688 817,025 892,613 862,292 828,410

1$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,367,147 1,654,677 2,003,209 2,434,832 2,458,482 2,567,827 2,615,862 2,681,092 2,058,898

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,356,577 5,172,779 1,636,282 '2,074,874 2,389,520 2,670,596 2,721,863 2,923,333 2,825,038 2,293,438

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,603,493 1,861,662 1,967,140 2,704,104 2,884,622 2,749,484 3,335,538 2,915,239 2,293,851 .
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,860,266 4,493,824 5,256,110 6,435,926 6,796,040 6,756,748 7,349,242 6,991,662 5,084,365
$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,906,091 9,052,306 1,964,832 2,264,356 2,924,795 3,159,168 2,880,545 2,719,002 2,949,229 2,182,327
$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,901,031 2,919,834 3,362,928 3,841,604 4,199,436 3,780,127 4,319,283 3,868,717 2,920,976

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,438,003 2,519,163 2,786,307 2,943,397 3,560,936 3,711,053 3,462,220 3,606,382 3,098,332 2,658,442
$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,107,883 2,917,269 3,298,233 3,474,215 3,884,881 4,240,093 3,761,705 3,809,382 3,422,829 2,758,310
$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,944,793 5,254,251 5,124,441 6,610,558 7,478,538 7,526,386 6,784,078 7,317,214 6,666,228 5,263,983
$250,000,000 or .-a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,974,310 24,181,033 28,144,907 130,912,492 37,014,734 41,381,314 41,377,905 46,344,821 43,826,842 37,796,347

INCOME TAX
0

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,188,057 23,930,297 26,282,217 27,856,983 31,661,573 34,"9,174 33,301,013 39,694,253 39,374,125 33,293,018 0

Returns With total assets--

'0
Under $50,0001 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 284:981 472,219

229 :73 236,295 320,709 477,750 366,862 608,077 3142 :170 594,365 0
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205 647 229 7587 225,878 228,537 241,102 252,730 276,858 28 "7 @

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587,768 627,720 606,022 669,949 713,904 736,991 820,266 899,273 755 640 =

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 624,386 695,838 761,459 806,208 862,916 923,572 1,039,838 1,092,892 q'M :692 0 =

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 797,201 2,289,563 902,232 867,664 1,051,412 1,173,588 1,163,657 1,460,987 1,436,456 1,188,717
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,075 262 2 :425 778 607 088 2 986 729 3 202 257 3,231,542 3,853,350 3,854,141 3,159,362

$5,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 969:873 4,724,733 1 018 :469 1 :133:688 1 :360 :395 1 :486 :044 1,383,838 1,410,115 1,674,170 1,383,364

$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,431,086 1,519,294 1,667,633 1,751,030 1,928,202 1,791,945 2,200,899 2,110,523 1,706,619

$25,000,000 under $50,000,000 . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,161,887 1,223,231 1,361,724 1,398,355 1,584,464 1,641,202 1,5L6,232 1,736,953 1,644,420 1,473,191

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,451,503 1,414,459 1,519,863 1,587,394 1,709,443 1,827,457 1,643,354 1,784,883 1,721,085 1,500,125 1-

$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,216,902 2,294,108 2,418,636 2,714,640 2,883,113 3,144,172 2,848,459 3,330,931 3,218,351 . .2,723,403

$250,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,381,561 11,511,984 13,333,168 ~14,050,867 16,309,584 17,750,580 17,441,831 21,171,096 21,055,287 17,809,540

DISTRIBUTIONS TO STOCKHOLDER~ EXCEPT IN OWN STOCK

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,037,780 . 19,564,780 21,105,281 23,304,863 25,997,453 27,033,180 28,239,017 31,562,929 32,950,977 32,012,677
0

Returns with total assets--
172 :5Under $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 431,406 569,030, 679

2,41 503,530 507,146 513,529 752,034 1,055,364 616,356 836,238

$50,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 154,808 180,662 248,447 217,889 244,300 259,069 259,60 1

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317,453 406,043 385,329 499,074 500,943 567,439 608,526 546,531 490,409

$250,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 278,484 1,017,313
289,401 377,854 418,815 493,498 526,457 565,789 652,931 433,692 (A

r_

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 343,126 287,009 384,777 432,222 475,094 505,787 587,543 406,988 4 . a
$1,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 826,199 852,351 952,431 1,043,148 1,063,341 1,052,983 1,105,262 1,164,781 9 56 421

522 :173
$5,000 ;000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . "1,366 2,153,640 435,616 484,448 604,720 557,439 536,810 454,707 561,73 9

$10,000,000 under $25,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 847,163 826,014 1 932,053 1,654,251 975,251 869,393 928,701 969,510 881,029

$25,000,000 under $50,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 726,700 799,722 808,348 912,560 1,024,192 997,563 959,577 954,584 956,336 924,956

$50,000,000 under $100,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,266,531 1,089,120 1,267 460 1,219,089 1,225,983 1,290,958. 1,189,106 1,322,673 L,274,249 1,265,225

$100,000,000 under $250,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,109,341 21265,265 2,064:330 2,565,243 2,726,4" 2,711,472 2,642,064 2,827,532 2,807,021 2,741,132

$250,000,000 cy more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,295,203 11,670,690 1 13,017,004 1 14,406,887,1 15,613,01L 1 17,236,203 1 18,393,067 1 20 .893,179 1 2Z,734,934 22,492,396

I .Includes zero assets . - I
NOTE : For definitions and limitations of classifications used, see Explanation of Terms and Historical Comparability of Term sections of this repM t

. Description of the Sample and Limitations of the Data for each of the

years 1961 through 1970 appears in the annual volumas for these years .
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,..1120
Department of the Treasury
Internal Revenue Servic e

Check It a-

A Consolidated return 0

8 personal Holdjng Co . 0
C Business Code No . (See page

7 of instructions,)

Corporation Returns/1970 * Forms and Instructions

U.S. Corporation Income Tax Retur n
For calendar year 1970 or other taxable year beginning

___ 1970, ending 19
(PLkASE TYPE OR PRINT)

Name

Number and streat

City Or town, State, and ZIP code

IMPORTANT-Fill in all applicable lines and schedules . If the lines on the schedules are hot sufficient, see instruction N .

1@70
D Employer Identification No .

E County In which foote d

F Enter total assets from line
14 colymn (D), Schedule
L isee instruction III

I Gross . receipts or gross sales ;... . . .... . . ... . . . .... . ... . . . .. . ... Less : Returns and allowances .. ..... . .... . .... . .... .. ... .. .... . . .. . . ... . . . ... . . ... . . . . o . . . . . . . .
2 Less: Cost of goods sold (Schedule A) and/or operat

-
~ons (attach schedule) . . . . . . . .

3 Gross profit

4 Dividends (Schedule C )

5 Interest on obligations of the United States and U .S . instrumentalities . . . . . . . . . ..... .... . . .. .. ...... . .. . . ... . ....
6 Other interes t
7 Gross rents
8 Gross royalties . . .. . . .... . . ... . . .... . .... . . .. . . . ..

------------------------ . ...9 Net gains (losses)-(sepa rate Sc~edule*D) . .. .. . . . . . ... . . .... . . .. . . .... ..... . . .. . . ...
10 Other income (attach schedule) . . . . . . . . . . . . . . . . .
11 TOTAL income-Add lines 3 through 10 . . . . . . . . . . . .

12 Compensation of officers (Schedule E) . . . . . .
.

. . . . . . . . . . . . . ... . . .... . . ... . . .... ..... .... . . ...
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . ..... .... . . ... . . ... . . .... . ... . . .. .. .
14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . . . . .

.

. . . ... . . . ... . . . .. . . .. . . . . .. . . . .. . . ..
15 Bad debts(Schedule FIf reserve method is used) . . . . . . . .

.
. . . . ... . . ... . . . .. . . . ... . . .. . . .. . . . . . .

. .

. . . . .. . . ... . . . . .. . . . . . . . . .. . . . .
17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . : : I
IS Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .... . . ..... . ... . . ... . . . .. . . ..
19 Contributions (not over 5% of line 28 adjusted per instructions-attach schedule) . . . . . . . . ... . . ... . .... . ..... . ... . . ... . . ..

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . .

20 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . .
21 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . .
22 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . .
23 Advertising . . . . . . . . . . . . . . . . . . . . . . . .

.
. . .

24 Profit sharing, stock bonus, pension and annuity plans (see instructions) . . . . . . . .
25 Other employee benefit,plans (see instructions) . . . . . . . . . . . . . . . .
26 Other deductions (attach schedule) . . . . . . . . . . . . . . . . . . . .

27 TOTAL deductions on lines 12 through 26 . . . . . . . . . . . . . . . .
28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) .

29 Less : (a) Net operating loss deduction (see instructions ttach schedule)

(b) Special deductions (Schedule 1) . . . . . . . . . . .
30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . .

31 TOTAL TAX (Schedule J) . . . . . . . . . . . . . . . . . . . . .
32 Credits: (a) Tax paid (deposited) with Form 7004 application for extension (attach copy )

(b) Estimated tax-.--Overpayment from 1969 allowed as a credit .............. . _ . . .

1970 estimated tax payments (deposits) . .
. . . --- ----- - ----------- - -----Less refund of 1970 estimated tax applied for on Form 446 ( - - - - - - -) . . .... . . .. .... . .... . .

(c) Credit from regulated Investment companies (attach Form 2439) . . . . . . . ..... . . ... .... . .... . . . ... .... . ....

(d) U.S. tax on special fuels, nonhighway gas and lubricating oil (attach Form . 4136)
33 TAX DUE (line 31 less line 32) . See instruction G for depositary method of payment >
34 OVERPAYMENT (line 32 less line 31) . . . . . . . . . . . . . . . >
35 Enter amount of line 34 you want: Credited to 1971 estimated tax Jo. Refunded Jo.

X

.. . . ... . . . ... . . .... . . ... . . .... . .. . .

... . ... . . . .... . .... . . .... . .... . ... .

. ... . . .... . . ... . . .... . ... . . .. .. . . . ..

. . . ... . . ... . . ... . . . ... . .... . . .. . . . ..

. . . . .. . .... .. .... . .... . . ... . . . .. . . ..

.. . . ... . . . ... . . .... . .... . .... . . .. . .

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief it is true,'
correct, and complete. If prepared by a person other than the taxpayer, his declaration is based on all information of which he has any knowledge.

CORPORATE
SEAL -------Si_8_n_A't_U_r_e_0_f_0_ffi_-ceW`____ Title

----------------------------------------------------------
Address

I
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Form 1120 (1970) Page 2

Schedule A-COST OF GOODS SOLD (See instruction 2) Schedule C-DIVIDENDS'(See Instruction 4 )

I inventory at beginning of year I Domestic corporations subject to 85% deduction - -----..... . . ...

2 Merchandise bought for manufacture or sale ... .. . 2 Certain preferred stock of public utilities . . . . . . .. ... .... . . .... . .

3 Salaries and wages ... . .. . 3 Foreign corporations subject to 85% deduction . ___.

4 Other costs (attach schedule) . . . . . 4 Dividends from wholly-owned foreign subsidiarie s
5 Total subject to 100% deduction (section 245(b)) . . ... . ... . . .... ..

6 Less inventory at end of year . . . . . 5 Other dividends from foreign corporations . . .
7 Cost of goods sold-Enter on line 2, page I . - 6 Includable income from controlled foreign cor -

Method of inventory valuation ........ . . . . . . . . . . .. ....................... . . porations (Subpart F; attach Forms 3646) . . . .... ..... .....

7 Foreign dividend gross-up (section 78) . . . .. . . .. . .
8 Qualifying dividends received from affiliate d

. . .. .. . . ... . . .... . .... . . ... . . ... .. .. . . ..... ...... .... . .. .... .... . . . .. . . ..... . . groups and subject to the 1000/o deduction
. . . . . . . . . . . . . . ... ...... .... ......... . .. . .. . . . . . . . ......... . . . . . . . . . . . . ....................... . (section 243(a)(3)) . . . . . . . . . .

9 Qualifying dividends received from affiliate d
.. . .. . ... .. ....... ... . .. . .. . . .. . . .. . . . . . . . . . . . . . . ........... . .. . .. . .. . . . . . .. .............. . . . . groups and subject to the provisions of sectio n
Was there any substantial change in the manner of determining quan- 1564(b)
tities, costs, or valuations between opening and closing inventory? 10 Other dividends . . . . . . . . . . .
Yes E] No F] . If "Yes," attach an explanation . 11 Total-Enter here and an line 4, page I
Schedule E--COMPENSATION OF OFFICERS (See instruction 12 )

1 . Name of officer 2. Social security number & Title
4 . Tim e

devoted to
Percent

0 f
rporatio n

stock wned 7. Amounto f
compensation

8. Expense account
allowances.usi .- S. Common 6. Preferred

.. . . ... .... . . ... . . .... . ... . .... . .... . . .. . .... . . . .. . . ... .

. . . . .. . . .... . .... . .... . . ... . .... . ... . .. .. ...... . ... . .....

............. ... . . . .. .. . .. .... . . . ... .. .............. . .

........... . .. . .. . .. . . . . . . .. ... ... .. .....

.. .. ... .. .. . . ..... .... . .... . ....... . ... . .... . . .... . . .....

... .. .... . .. I. . .... . . ... . . ... . . .. . . ... . . ... . . .... . . ... . . . ..
Total compensation of officers-E

.. . . .... . . .... .... . .... . .. -.1

.. . .... . . ... . . ... .. ... ...... .....

. . . .. . ....... ... ...... ... .. . . . . .

.... . . ... .... . .. . . ... . .

. ... . . .... . . .... . .... ..... . ..
nter . here and on line 12,

......... ... . . . .

......... .

.

age I .

.. ...

.. ...

. . .

......

. ... .. * - -
. . .

.............

--------------
. . .

.. .. . .

......

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

ade notes and accounts re .2 T Amount ad ded to reserve 6 A t h d 7 Re er e f rb d d b t
Year

. r
ceNable outstanding at end of year 3. Sales on account 4 . Current year's i

. moun c arge
a ainstreserve

. s v o a e s
at end of ea rprovision S. Recover es g . y

1965 . .. .. . . . . . . .. . ..... . . . .. . .. .............. . ........ .. . .. . . . . ......... - -- ----- - -------_ - _- - ----- - ----- - - ---- - -- - ---- - - ---- -------------------------------- - --- - - ----------- - - --

1966 . . . . . . . . . . ... ..... . .................... . ...... . .. . . . . . .. . . ............... .. . .... ................ . . . . . . . . . . . . . . . . . . . . . .. . . . ... .. . . . . . .. . .. ... . . . . .. . . . . .......... ..... . .. .. . . . . . . . .

1967 . __._....................... . . . . . .. . . . . . .. . . . . ............. __. ..... .............. . . . . .. . . . . . . . ... . . . .. . . . . .......... .. . . . . . . . . . ... ........ .... . . ..... . .. . . . . . . . . ... _

1968 . . .. ... . ........................ .. . .. . . . ....... . . . . . . . .. . ... ............... . . ............. . . . . . .. .. .. . . . . . . ... . . .. . . . . ... ... .. . .. . . . . . .. . ... ... .......... . .. . . . . ... .. . .. . . . . .. . ... ...
1969 . . ....... .. ..... ...... ... ... . .. . . . . . . . ... . ... .. . . . . . . . . ..

.
. ........ . . .. . . . . .......... . .. .. . . .....

1

. . .. . . . ... ... ................ . . ..... . .. ............. . .. . . . . ... .. . . . . ... .. . ....
1970 .1 1 1 1
Schedule G-DEPRECIATION (See instructions for Schedule G )
Taxpayers using Revenue Procedures 62-21 and 65-13 : Make no entry in column 2, enter the cost or other basis of assets held at end of year I n

column 3, and enter the accumulated depreciation at end of .year in column 4.

1 . Group and guideline class 2. Date 3 . Cost or ,~,Ddepe.,~ali* n
all
. or lowable 5. Method of

computing
i, : or 7. Depreciation for

or description of property acquired other basis in prior years depreciation ra
,

thi year

1 Total additional first- ear de reciation (do not include In items below) 0y p ----- - ---- - ---------- - - -

Buildings . . . . . . . . . . . .. . ........... . . . . . . ... . . . ...... . .. . . . . . . . . . . . ...... . . . . . . . . . ... .... .. ...... . .... . .. .. . .... . . . . . .. . ............ . .. . .. .. .. . ..... .. ---

Furniture and fixtures . . . . . ............. .. . . . . . .. . .. . . . . . .. .. . . . . . . . . . . .. . ........ . .. . ................... ... . ...... .... ... .. . . . . . . . ............. . .. . ... ... ............... . ..

Transportation equipment . . . . ......... ... . . . . ..... . .. .. . . .. . . . . . . . . . .. ... . ....... . . . .. ..................... . . .. .. . .. . . . . .. .. . . . . . . . . . ........... . . . . .. . .. . ...... .......... . . . .-

Machinery and other equipment . . _........ ... . . . . . ....... . . . . . . . . . . . .. .............. . .. ................... ...... . . . . . . . .. .. . . .. . .. . . . . . . . ............ .. . . .. . .................. . . . . ....

Other (specify) . . . . . .. . . .. .. . ........... . .. . .. . . . . . .

.... . .. . . . . . . . . . . . . .. . . .. . . . . . . .. . ...... ......... . . . . . . . . . . .

....... .. . . . I. . . . . . . . .. . . . . . . . . . . .. . . .. .. . ........... ... . . . . . .

......... . .. . . . . . .. ... . .....

.

.

.

.

.

.... . . . . . . . . ...........

......... . .. . . .. . ..... .....

. . . . . .. . ..... . ........... ... .

. . . .. . .. . ............... .. . ..

. . . . . . ... .......... . . . . . . . .

. . .... .. ... ....... . .......

. . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . .

. ...... ........... . .. . . . . .

.................. ... ... . .

. .................... ... ..

........ . . .

......... .. . .

. . ...........

. . .... .................. . . . ...

. . ........... . .. . . . . . . . . .. ....

.. .... ...... .. . . . . . . . ......-

... ... . .. . . . . . . . . . . . .. . . . . . . . . . . .. . .............. . .. . . .. . ... .

...... . .. . . . . . . . . . . .. . . . . . . . . . . .. . ... ......... . .. . . . . . ... .

---------- ------------------ - ---- -2 Totals . . . . . . . . . .

......... .. . . . . . . . . . . ...

.

.

. ......... ... . . . . . . . .. . . .

- - -------------- -. . . . . .

. . . . . . ................ . . . . . . . .

. . . . . ... ............ . . . . . . . . .

..

.... . ... ....... . . . .......

. . . . . ... .. . . . . ... . . .... . .

. . . . . . . . . . . . . . . . . . . . . . . . .

..................... .. . .

. . . . . . . . .. . . . . . . . .. . .....

. . . . . .. . . .. . . . .. . ... ....

. . ... .. ....

............

...........

.. .. . . . . . . . . . .. . ... ... ........ .

.. . . . . .. . .. . ... ........... .. . .

..

3 Less amount of depreciation claimed in Schedule A and elsewhere on return . . . . . . . . . . . . . . .
4 Balance-Enter here and on line 21, page I . . . . . . . . . . . . . . . . . . . . . . . . .

hedule H-SLIMMARY OF DEPRECIATIO N

Stralghtline ' Declining balance Sum 0 f the
years-digits

Units o f
production

Additional firsVea r
(section 179 Other (specify) Tota l

I Under Rev. Procs.
OEM62-21 and 65-13 --- - --------------- ----------- - ------ ---------- - -- - - ---------------

2 Other . . .
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-
Form 2120 (1970)

Schedule I-SPECIAL DEDUCTION S

2 (a) 85% of line 1, Schedule C . . . . . . . . . . . . . . . . . . .
. .

.

. . . . . .(b) 60 .813% of line 2, Schedule . C (Fiscal year corporations, see page 6 a'instructions) . . . . . . .
(c) 85% of line 3, Schedule C . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . .

(d) 100% of line 4, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . .. .
2 Totat-See page 5 of instructions for limitation . . . . . . . . . . . . . . . . . . . . .
3 100% of line 8, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Enter dividends- received deduction allowed for dividends reported on line 9, Schedule C. See section 1564(b) for computation .
5 Dividends paid on certain preferred stock of public utilities (see instructions) . . . . . . . . . . . .
6 Western Hemisphere trade corporations (see instructions) . . . . . . . . . . . . . . . . . .
7 Total special deductions-Add lines 2 through 6: Enter here and on line 29(b), page-I . . . . . . . . .
Schedule J-TAX COMPUTATI6 N

I Taxable income (line 30, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Surtax exemption-Enter line 1 or $25,000, whichever is lesser. (Gomponent members of a controlled group see page 6 ofinstructions and enter your surtax exemption or line 1, whichever is lesser) . . . . . . . . . . . . . .
3 Line I less line 2 . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . .
4 (a) 22% of line I . . . . . . . . . . . . . . . . .

(b) 26% of line 3 . . . .

. . . . . . . . . . . .

. . . . .
(c) If multiple surtax exemption !;elected under section 1562, enter 6% of line 2 .

5 (a) Income tax (line 4, or alternative tax from separate Schedule D, whichever is lesser) .
(b) Tax Surcharge-21/2% of line 5(a) (Fiscal and short year corporations, see page 6 of instr.) .

-----------------------------

6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . .
7 Line 5 less line 6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
8 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . .

10 (a) Personal holding company tax (attach Schedule 1120 PH) . . . . . . . .
(b) Tax Surcharge-21/2% of line 10(a) (Fiscal and short year corporations, see page 6 of instr.) .

11. Tax from recomputing a prior year investment credit (attach Form 4255) . . . . . . . .

22 Minimum tax on tax preference items (See page 6 of instructions). Check here [:] if Form 4626 is attached . . .
23 Total tax-Add lines 9 through 12 . Enter here and on . line 31, page I . . . .

. . . . . .

. . . . .

Paige 3

-------------------------------
-----------------------
---------------------------

------------------------------
------------------------------
------------------------------
------------------------------

-----------------------------

- --- - --------- ----------

Schedule K-RECORD OF FORM 503 FEDERAL TAX DEPOSITS (List deposits in order of date made-See ins1ruction G)Seria
I

number Date of I I Serial number Date of serial numb r D t Iof Form
503

deposit Amount of Form 503 deposit Amount r I AmountI * 1-1 oif F. . 503' ol :p'wit

G Date incorporated .. . .. . . . . . . . . . . . . . . ... ... ... ........... .... . . . .. . . . . . ................ .. . . . . . . .

H (1) Did you at the end of the taxable year own directly or indirectly
50% or more of the voting stock of a domestic corporation ?

Yes 0 No E]
(2) Did any corporation, individual, partnership, trust, or association
at the end of the taxable year own directly or indirectly 50% or
more of your voting stock? . . . . . . . . Yes [J No

Vq~ r4!es of attribution, see section 267(c) .) .
If the answer to (1) or (2) is "Yes," attach a schedule showing:

(a) name, address, and identifying number; an d
(b) percentage owned.

If the answer to (1) above - is "Yes," show the 6xable income (or
loss) from line 30, page 1, Form 1120 of such corporation for . the
taxable year ending with or within your taxable year . . . . . . . . ... ... ........ .....

.

If the answer to (2) above is "Yes," was the owner of such voting
stock an alien individual or a foreign corporation, partnership, trust
or association? . . . . . . . . . . . . Yes [] No EJ

I Did you have any contracts or subcontracts subject to the Renego .
tiation Act of 1951? Yes [] No [-] . If "Yes," enter the aggregate
gross dollar amount billed during the year . . .. . ... .............. . . . . . . . . . . . .. . . . .

J Did you ever declare a stock dividend? . . . . Yes [] No n
K Did you claim a deduction for expenses connected with . Yes No

(1) Entertainment facility (boat, resort, ranch, etc .)? . . . 0
(2) Living accommodations (except employees on business)? . []
(3) Employees' families at conventions or meetings? . . . .
(4) tiriployee or family vacations not reported on Form W-2? .

----------- ------

L Taxable income (or loss) from line 30, page 1, Form 1120 for :
1967 .. . . . . . . . . . . . . . . . . . ...... 1968 . .. ... . .. . . .. ...... .... .. 1969 . .. . .. . .......... . .. . . . .

M Refe r to page 7 of instructions and state the principal :

Business activity ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . ... ........... ..... . .. . . . . . . . . . . . . . . .

Product or service .... ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... ... .. .............. . . . . . . . . . . . . . . .

N Were you a member of a controlled group subject to the provisions of :

(-I)~Section45611- Yes 0 -No El (2)-Sectlon-1562? Yes El No 0
If answer to (1) or (2) is "Yes," check type of relationship:
(a) parent-subsidiary E] (b) brother-sister C]

(c) combination of (a) and (b) E] (See section 1563 . )

If-answer t,o (2) is "Yes," does section 1562(b)(1)(A) apply (nonap-
plication of 6% additional tax under section 1562)? . Yes [:] No E)

0 Did the corporation~ at any time during the taxable year, have an y
interest in or signature or other authority over a bank, securities, or
other financial account in a foreign country? Yes [-) No [] . If
"Yes" attach Form 4683 . (For definitions, see Form 4683 .)

P Were you a U .S . shareholder of any controlled foreign corporation?
Yes E] No [:] . (See, sections 951 and 957.) If "Yes," attach Form
3646 for each such corporation.

Q During this taxable year, did you pay dividends (other than stock
dividends and distributions In exchange for stock) in excess of your
earnings and profits? Yes [] No [] . (See sections 301 and 316.)
If "Yes," file Schedule A, Form 1096 . If this Is a consolidated return,
answer here for parent corporation and on Form 851, Affiliations
Schedule, for each subsidiary. 0

R Did you file all required Forms 1099, 1096 and 1087? Yes [] No E]

0

El
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Form 1120 (1970) Schedule L-BALANCE SHEETS Page 4
......... ...!eginning o f taxable year End of ta xable yea r

ASSETS (A) Amount 1 (B) Total (C) Am. .n t (D) Total

I Cash . . . . . . . . . . . . .

_

. . ....... . .. . . . . . . . . .. . ........ . . . . .. . . .. . . . . .
2 Trade notes and accounts receivable . . . . . . . . . ....... .... . . .. . . . . . . . . . . .. .. .. . . . . . . . . . . . . .. . ... .............. ... .

. . . . . . . . . ....... . . .. . . .. . ...

(a) Less allowance for bad debts .

. . .

. . . .. .... ... . . . . . . . . . . . ... ...... . . . . . . . . . . . . . ... . ........ . . . . . . . ... .. .
3 inventories . . . . . . . . . . . .. ... .. . . . . . . . . . . . . . . . . ... ... . . . . . . .. . . . . . . . . . . . . ... ...... .. ... . . . . . ... ...

4 Gov't obligations: (a) U.S. and instrumentalities . . .... . . . . . . . . . . . . . . . . . ...... . . . . . . . . . . . . . . . .............. . . .. . . . . . . . .. . .

(b) State, subdivisions thereof, etc. . . ...... . .. . . . . . . . . .. ...... ... . . . . . . . . . . . .. . . . . . . . ............ .. . . . . . . ... ...

5 Other current assets (attach schedule) . ... ... . . . . . . . . . . . .. ......... . . . . . . . . .
.

. . .. . . . . . . . ... . ... ..... . . . . . . . . ... ...
6 Loans to stockholders . . . . . . . . ... ... . . . . . .. . . .......... ... . . . . . . . _ . . . . . . . . . ......... ... . . . . . . . . . ... .. . .

7 Mortgage and real estate loans . . . . . . . . . . . . . . . . .. . . ... ... . . . . . . . . . . . . . . . .. . . . . . . . . . . . ... ...... . . . . . . . . . ......

8 Other investments (attach schedule) . . . .. . . . . . . . . . ... ......... .. . .. . . . . . . . . . . . . . . . . . . ........ . .. . . . . . . . . . . . .. . . .
9 Buildings and other fixed depreciable assets . .... ... ... . .. . .. . . . . . . . . . . . ... ...... . .. ............... . .. . . . . . . ... . . . . . .

(a) Less accumulated depreciation . . . . . . . . . . . . . . . ... ........... . .. . . . . . . . . . . . . .. . . .. ........... . . . . . . . . . . . .. . . .
10 Depletable assets. . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .. . .......... ...... . .. ... . .. . . . . . . . . .. . . . . . . . . . . . .

(a) Less accumulated depletion . . . . . .. . . . . . . . . . ... . .......... . .. . . . . . . . . . .. . ... ........... . ... . . . . . . . . .... . . . .
11 Land (net of any amortization) . . . . . .. . . . . . . .. . .. ........ . .. . . . . . . -- . . . .. . .. . .. .......... . . . . . . . . . . ... ..
12 Intangible assets (amortizable only) . . . . . .. . . . . . . . . . . . . . . . . . . . . .. . ......... ............. ..... . . . . . . . . . . . . . . . . . . .

(a) Less accumulated amortization . . . . . . . . . ..... ........ .. . . . . . . . . . ..... . . .. . . ... .......... . . . . . . . . . .. . . . .
13 Other assets: (attach schedule)

14 Total assets . . . . . . . . . .

LIABILITIES AND STOCKHOLDERS' EQUITY

15 Accounts payable . . . . . . . . . . . . . . . . .... ...... .. ... . . . . . .. . ..... .. .. . ........... ... . .. . . . . . . . . ..... . . . .
16 Mtges ., notes, bonds payable in less than 1 yr. . . . . . .. ......... . . .. . . . . . . . .. . .... .. .. . ........ ... ... . . . . . . . . . . .. ... . . . . .
17 Other current liabilities (attach schedule) . . . . . . . . ... ....... . . . . . . . . . . . . . . .... .. . . . .. . ......... .. . .. . . . . . . . . . . . .. .. . .

18 Loans from stockholders . . . . . . . . . . . . ....... .... . . . . . . . . . . ... . ... . .. .. . .. . ... ........ . .. . . . . . . . . . . . .. . . .
19 Mtges ., notes, bonds payable in 1 yr. or more . . . . . . .. ...... ... . . . . . . . . . . . .. . . ...... .. . ........... . .. . . . . . . . . . . . . ... . . . . .

20 Other liabilities (attach schedule) . . . . . . . . ...... ........ ... . . . . . ... ....... ... .............. . .. . . . . . . . . .... . . . . .
21 Capital stock: (a) Preferred stock . . . . . . . . . . . . . . . .. . .. . . . . .. .... .......... ................ . . . .. . . . . . . . . . . . . . . . .

(b) Common stock . . . . . . . . .............. .. . . . . . . . .. ..... .. ... .............. ... . . . . . . . . ... .. . . . .

22 Paid-in or capital surplus (attach reconciliation) . . . .. .............. ... . . . . . . . . . . -- .. . ........... ... . .. . . . . . . . . .... . . . . .

23 Retained earnings-Appropriated (attach sch .) . . ... ........ .... . . . . . . . . . . . . . ..... .. .. . . . ..... ... ... . . . . . . . . . . . .... . . . . .

24 Retained earn i ngs-Ll na ppropriated . . . . . ... ............ . . . . . . . . . . ... . ...... .. ............ . .. . . . . . . . . . . . .... . . . . .

25 Less cost of treasury stock : . . . )
26 Total liabilities and stockholders' equity

-

SIbhedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETUR N

I Net income per books . . . . . . . . . .. . . . . . . . . . .. . . . . ........... . . . . . . . 7 Income recorded on books this year not

2 Federal income tax . . . . . . . . . . . . . . . . . . . . . .. . ............ . . . . . . . . . included in this return (itemize)
3 Excess of capital losses over capital gains . . . . . . . . . . .. .... .............. . . . . . . . (a) Tax-exempt interest $ ------------------- -

4 Taxable income not recorded on books this . . . . . . . ....... . .. . . . . . . . . . . . . . . ... . . .. . . . .. . .. . ........ . ........ . . .

year (itemize) . . . . .. . ... ... . . .. . .. . .. . . . . . . . . . . . . . . . . . . . . .. . .. . . . . .. . .. . . .. .... . .. . . . . . . . . . . . . . . . . . . . . . . . .. . ... . ... I . .. ...... . .. . .. . . .... . . . .. . . ..... . . .. .. . . . ..

. . . . . . ... ..... ... . . . . . . . . . . . . . . . . . . . . . . . . . .. . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... ............... . . . . . . . 8 Deductions in this tax return not charged

5 Expenses recorded on books this year not against book income this year (itemize )

deducted in this return (itemize) (a) Depreciation $ . . . . . . . .. . . .. ......... ..

(a) Depreciation . . $ ----------------------------_ (b) Depletion . $. . . . . . . .. . ........ .... ........

(b) Depletion . . . $ . . . . . . . . .. .................. ... . . . . ... ....... . .. . .. . . . . . . . . . . . . . .... .............. . . . . .. ... . . . . . .

..... . ... . . . . . . . .. . .. . ... .. .. . . .. .. .. . . . . . . . . . . . . . . . .. . ... ........... ...

---------------------- * ------------------------------------- * ...........

..... . .. . . . . . . . . . . . ... ....................... ... . .. . . . . . . . . . . . . . . .

9
Total of lines 7 and 8

" " *6 Total of lines I th .ough 5 . . . .
,

10 Income (line 28 , page I)-line 6 I ess 9
Schedule M-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above)

1 Balance at beginning of year . .. . . . . . .. . . . ... ................... ... . . . . . 5 Distributions : (a) Cash . . .

. ..... . .. . .. . . . . . .

. . . . . . . . . . .... . . . . .

2 Net income per books . . . . . . . . . ... .................. .... . . . . . . . . (b) Stock . . .

. . .. . . . . -* -------------------------- -3 Other increases (itemize) .. ... . .. . . . . . . . . . .. .. . . . .. .... (c) Property . . . . . . . . . ... . .. .........

'-*--*-* ----------- -. . . . .. . .. . .... ... . . . . . . . . . . . . . . . . . . . . . . . .. . ... . .... .................. . . .

. .. ........... . .. . . . . . . . . . . . . . . . . . . . . .. ... . ... . .......... .. . . .. . . . . . . . . .

6 Other decreases (itemize) . ........... ............

.. ... . . . . . . .. ...... .............. ... . ........ . .. . . . . . . . .. . ... . . . . .

. .. ........ .. . . . . . . . . . . . . . . . .. . .. . . .. .. ... ... ........ ... . . . . . . . . . . . . . . .

. . . . ... ... ... . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. .. ..... .. .. . . . . .

.. . .. . .. . . . . .. .... .............. ... . ..... ... ... . .. . . . . .. . ... .. . ..

7 Total of lines 5 and 6 . . . .
4 Total of lines 1, 2, and 3 8 Balance at end of year (line 4 less 7) .

*US GOVERNMENT PRINTING OFFIQE :1970-~398-232 52-::0237640
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1@70 Internal Revenue Service
Instructions for Form 1120
U 0 'S . Corporation Income Tax Retur n
(References are to the Internal Revenue Code. )

General Instructions
A . Taxpayers required to file Form

1120-
1 . Domestic Corporations, whether

or not having any taxable income, un-
less exempt under section 501 .

2 . Real estate investment trusts
defined in section 856 .

3 . Regulated investment compa~
nies defined in section 851 .

4. Insurance companies de-
scribed in section 831 .

B . Returns required of certain Orga-
nizations.-

1 . Foreign corporations other
than life and mutual insurance com-
panies filing Forms 1120-L and
1120-M-file Form 1120-F.

- 2 . Life-insurance companies (sec-
tion 802)-Form 1120-L.

3 . Mutual insurance companies
(section 821)-Form 1120-M .

4 . Exempt farmers' cooperatives
(section 1381)-Form 990-C.

5 . Exempt organizations with un-
related trade or business income
Form 990-T.

6 . Small business corporations
(section 1372(a))-Form 1120-S.

C . Where to file.-
If the corporation's prin.
cipal business, office, or
agencY In the

U.S
. Is

located In Use this address
1W 1W-

Delaware, District of Internal Revenue Service
Columbia, Maryland, New Cente r
Jersey, Pennsylvania, 1160 1 Roosevelt Boulevard
Virginia Philadelphia, Pa . 19155
Alabama . Florida, Georgia, InteLnsllpevenue Service

-Mlisii3ilipi, Ndhh'Csiblina, center
11 .- I

South Carolina, Tennessee 4800 Buford Highway
Cha mbi as, Georgia 30006

Indiana, Kentucky, Internal Revenue Service
Michigan, Ohio, West Cente r
Virginia Cincinnati, Ohio 45298
Arkansas, Colorado, Kansas, Interne

I
Revenue Service

Louisiana, New Mexico, Cente r
Oklahoma, Texas, Wyoming 3651 S . Interregional

Highway
Austin, Texas 7874 0

Alaska, Arizona, California, Internal Revenue Service
Hawaii, Idaho, Montana Center
Nevada, Oregon, Utah, 1160 West 1200 South
Washington Street

Ogden, Utah 84405
Illinois, Iowa, Minnesota, Internal Revenue Service
Missou

*
ri, Nebraska, North Center

Dakota, South Dakota, 2306 E . Bannister Road
Wisconsin Kansas City, Missouri

6417 0
Connecticut, Maine, Internal Revenue Service -
Massachusetts, New Center
Hampshire, New York, 310 Lowell Street
Rhode Island, Vermont Andover, Mass . 0181 2

D . When to file.-In general, Form
1120 must be filed on or before the

15th day of the 3d month following the
close of the taxable year .

Request for an automatic 3-month
extension of time to file Form 112.0
must be made on Form 7064 .

E . Other information returns and
forms that may be required-

1 . Forms W-2 and W-3 .-State-
ment of wages, other compensation,
and tax withheld ; and reconciliation of
tax withheld .

2 . Forms 966, 1099-L, and
1099-M .-Information returns regard-
ing dissolution or liquidation, distribu-
tions in liquidation, and, distributions by
regulated investment companies .

3 . Forms 1096 and 1099.-In-
formation, returns concerning certain
dividends, earning

.
s, interest, patronage

dividends, rents, royalties, annuities,
pensions, -foreign items ; and prizes,---
awards, etc ., to nonemployees .

4 . Form 1118-Computation of
foreign tax credit.

1 5 . Form 2950-Statement in
support of deduction for payments to
an employee's pension, profit-sharing,
stock bonus, trust or annuity plan and
compensation under a deferred-pay-
ment plan .

6 . Forms 2952 and 3646.-Re-
turns relating to controlled foreign cor-
porations .

7 . . Form 3468-Computation of
investment credit .

8 . Forms -3921, 3922, and
4067-Information returns concern .
ing exercise of certain stock options
and the transfer of stock acquired by
certain options .

-9. Form 4136 .-C-briliputation of
~credit for Federal tax on special fuels,
nonnighway gasoline and lubricating
oil .

10 . Form 4255-Tax from re-
computing a prior year investment
credit .

11 . Form 4626-Computation of
minimum tax on tax preference items .

12 . Schedule PH (Form 1 120).-
Computation of U .S . personal holding
company tax .

13 . Form 4683.-U .S . informa .
tion return on foreign bank, securities,
and other finbncial account(s) .

.
F. Period to be covered by 1970

return .-Ttie 1970 return is to be filed
for calendar year 1970 and fiscal years

beginning in 1970 and ending in'1971 .
If the return is for a fiscal year, fill in
the taxable year space on the form.

FINAL RETURNS.-If the corpo-
ration ceases to exist, write "FINAL
RETURN" at the top of the form. If the
corporation liquidates within one calen-
dar month pursuant to section 333,
attach a computation (following the for-
mat in Revenue Procedure 65-10, C .B .
1965-1, 738) of accumulated earnings
and profits including all items of income
and expense accrued up to the date on
which the transfer of all property is
completed .

G . Depositary method of payment of
tax.-The balance of tax due (line 33)
must be paid in full when the return is
filed or in two installments, 50% by
the 15th day of the 3d month and 50 %
by the 15th day of the 6th month fol-
lowing the. close of the taxable year .

Corporations must deposit all income
tax payments with an authorized com-
mercial bank depositary or Federal Re-
serve bank, and all deposits must be
accompanied by a Federal Tax Deposit
Form 503 . Please enter the serial num-
ber of Form 503 on your remittance. Do
not remit directly to Internal Revenue .

IWSchedule K, list 611 Form 503 de-
posits that relate to the taxable year
for which this return is filed and which
were made before or simultaneously
with the filing of this return .

Timeliness of deposits will be deter-
mined by the date the deposit was
received by the cornmercial bank depos-
itary or Federal Reserve bank .

A supply of Forms~ 503 will be mailed
to corporations on a cyclical basis de-
pending on the taxable year of the cor-
poration . Corporations needing Forms
503 may obtain them only by applying
to .the Director of a service center (or
District Director) . The application
should include the corporation's name,
identification number, address, and the
taxable year to which the deposits
relate .

Corporations that surrender-,-Treas-
ury bills to Federal Reserve banks in
payment of corporation income or esti-
mated income taxes must submit with
the securities a Form 503 on which the
face amount of the bills has been en-
tered in the space provided for the
amount of the deposit. The Federal Re-
serve bank will acknowledge receipt of
the bills and will effect the deposit on
the date the tax becomes due. Corpo-
rations should not submit with their
tax returns the receipts for Treasury
bills surrendered to Federal Reserve
banks.

Penalty for failure to pay tax.-Sec-
tion 6651 imposes a penalty for failure
to pay tax (other than estimated ifi-
come tax) when due . The penalty is a
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half percent a month or fraction of a
month, up to 25%, on the net amount
due and is in addition to the 6 percent
per year interest charge imposed on
unpaid tax . The penalty does not apply
if the failure is due to reasonable
cause . An authorized extension of time
to file a return will be considered rea-
sonable cause for failure to pay on
time .

H . Accounting period.-To change
your accounting period, see section
1 .442-1 of the regulations and Form
1128, Application for Change in Ac-
counting Period .

1 . Accounting methods .-Taxable in .
come must be computed using the
method of accounting regularly used in
maintaining the corporation's books
and records . In all cases the method
adopted must clearly reflect taxable in-
come. (See section 446 . )

Unless the law specifically permits,
you may not change the method of
accounting used to report income in
prior years (for income as a whole or
for any material item) without first
securing consent on Form 3115, Ap-
plication for Change in Accounting
Method .

Rounding off to whole-dollar
amounts .-The money items on your
return and accompanying schedules
may be shown as whole-dollar amounts
by eliminating any amount less than
50 cents and increasing any amount
from 50 cents through 99. cents to the
next higher dollar .

J . Estimated tax-Corporations that
expect their "estimated tax" to be $40
or more must make estimated tax pay-
ments . "Estimated tax" is the amount
of the corporation's expected income
tax (after credits) less an exemption
from estimated tax . After taking the
exemption into account, a tax liability
of $5,550 or more for taxable years be-
ginning in 1971 will result in estimated
tax of $40 or more. This amount
($5,550) will be less for members of a
controlled group of corporations that do
not receive a full $25,000 surtax
exemption .

For taxable years beginning in 1971,
the exemption is the sum of $5,500 and
an amount that is 20% of the differ-
ence between the tax liability (not to ex-
ceed $100,000) and $5,500 . (For tax-
able years beginning in 1972 the total
exemption will be 22% of the corpora-
tion's surtax exemption . )

Members of a controlled group of
corporations that do not receive a full
$25,000 surtax exemption must sub .
stitute 22% of their surtax exemption
for the $5,500 mentioned above .

Form 1120-W may be used as a
worksheet to compute Your estimated
tax .

If you underpaid your estimated tax
and believe a penalty charge should not
be asserted, attach Form 2220 to your
return .

A corporation that has overpaid its
estimated tax may apply for a "quick
refund" if the overpayment is (1) at
least 10% of the corporation's ex-
pected income tax liability AND (2) at
least $500 .

Application must be made on Form
4466 within 21/2 months after the end
of the taxable year and before the cor .
poration files its tax return .

K . Consolidated returns.-The par-
ent corporation must attach Form 851,
Affiliations Schedule, to the consoli-
dated return . For the first year a con-
solidated return is filed, each subsidiary
must attach a Form 1122 .

Supporting schedules in columnar
form must be filed for each corporation
included in the consolidated return
showing, both before and after adjust-
ments, the items of gross income and
deductions, a computation of taxable
income, balance sheets as of the begin-
ning and end of the taxable year, and a
reconciliation of retained earnings . In
addition, attach consolidated balance
sheets and a reconciliation of consoli-
dated retained earnings .

L . Stock ownership in foreign cor-
porations.-If you owned 5% or more
in value of the outstanding stock of a
foreign personal holding company, at-
tach statement required by section
551(d) .

If you control a foreign corporation
or were a 10% or more shareholder of
a controlled foreign corporation, you
may be required to file Forms 2952
and 3646 .

M. Financial statements .-The bal-
ance sheets must agree with your books
and records . Any differences must be
reconciled . Copies of balance sheets re-
quired by Federal, State, etc ., authori-
ties may be used in place of Schedule
L . Certificates of deposit should be in-
cluded as cash on line I of the balance
sheet.

Banks, insurance companies, and
other corporations required to submit
substantially similar statements of in-
come and expense to any Federal, State,
etc ., authority may submit copies of
such statements in place of the in-
formation required on lines 1 through
30, page 1 . Railroads may substitute
Form 1090 . In such cases taxable in-
come must be reconciled in Schedule
M-1 with the net profit shown on the
statement and entered as line 30,
page 1 .

N . Attach ments .-Atta ch m ents may
be used if the lines on the form sched-
ules are not sufficient . They must con-

tain all the required information and
follow the format of the schedules on
the return . If an attachment is used in
place of a schedule having a summary
line on page 1, the total need not be
entered on the schedule but must be
entered on page 1 .

Enter your name and identifying num-
ber on all attachments exactly as shown
on your preaddressed form.

0 . Amended return .-An error in a
previously filed income tax return may
be corrected by filing a Form 1120X,
Form 843, or an amended Form 1120 .
Although the use of Form 1120X is not
mandatory, IRS prefers it be used
rather than a claim Form 843, or an
amended Form 1120, since Form
1120X is designed to expedite proc-
essing .

P. Tax on improperly accumulated
earnings .-In order to prevent accu-
mulation of earnings and profits for the
purpose of enabling shareholders to
avoid the tax on individuals, section
531 provides an additional tax upon
the accumulated taxable income of cor-
porations formed or availed of for the
purpose of such tax avoidance.

Q . Signature .-The return must be
signed either by the president, vice
president, treasurer, assistant treas-
urer, chief accounting officer, or by any
other corporate officer (such as tax
officer) who is authorized to sign .

A receiver, trustee, or assignee must
sign any return that he is required to file
on behalf of a corporation .

R . Total assets .-If there are no as-
sets at the end of the taxable year,
show the total assets as of the begin-
ning of the taxable year .

S . Transfers to corporation con-
trolled by transferor.-If a person
acquires stock or securities of a corpo-
ration in exchange for property, and any
gain or loss is not recognized under
section 351, the transferor and trans-
feree must file with their return for
the taxable year in which the exchange
is consummated, the information re-
quired by Section 1 .351-3 of the
regulations .-- - - - - - - - -----------
Specific Instruction s

(Numbered to correspond with the
line numbers on page 1 of the return .)

1 . Gross receipts .-Enter gross re-
ceipts or sales from all business opera .
tions except those required to be
reported in lines 4 through 10 .

If you use the installment method
of reporting, enter on line I the gross
profit on collections from installment
sales and carry the same amount to line
3 . Attach a schedule showing for the
current and 3 preceding years : (a)
Gross sales, (b) cost of goods sold, (c)
gross profits, (d) percentage of gross

215
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profits to gross sales, (e) amount col-
lect6d, and (f) gross profit on amount
collected .

2. Cost of goods sold,m-Th6 meth-
od of valuing inventories may not be
changed without permission . Applica-
tion for permission to change must be
made on Form 3115 within 90 days
after the beginning of the taxable year
in which it is desired to make the
change .

A corporation electing to u
'
se the

last-in, first-out (LIFO) method of valu-
ing inventory provided in section 472
must attach Form 970 to its return for
the first year that method is to be used .

Cost of operations (where inventories
are not an income-determining fa

'
c-

tor) .-If the amount entered on line 2
includes an amount applicable to cost
of operations, attach a schedule show-
ing (1) salaries and wages and (2)
other costs in detail .

4. Dividends .--(Numbered to corre-
spond with line numbers in Sched-
ule C . )

1 [1 .] Enter - dividends received
from domestic corporations subject to
income tax and which are subject to
the 85% deduction-under section-243
(a)(1) .

Small business investment com-
panies enter dividends received from
domestic corporations subject to in-
come tax even though a deduction is
allowed for the entire amount of such
dividends in line I of Schedule 1 . For
dividends received from a * regu-
lated investment company, see section
854 for the amount subject to the
85% deduction .

So-called divide
'
nds or earnings re-

ceived from mutual savings banks, etc .,
are in fact interest and should not be
treated as dividends .

[2 .] Enter dividends received on
the preferred stock of a public utility
that is subject to income tax and is
allowed the deduction provided in sec-
tion 247 for dividends paid .

.[3 .] Enter dividends received from
foreign corporations and which qualify
for the 85 % deduction provided in sec-
tion 245(a) .

[4 .] Enter dividends received from
wholly-owned foreign subsidiaries and
which are eligible for .the 100% deduc-
tion provided in section 245(b).

. In general, this deduction applies
to dividends paid out of the earnings
and profits of a foreign corporation for a
taxable year during which (1) all of its .
outstanding stock is owned (directly or
indirectly) by the domestic corporation
receiving the dividends and (2) all of
its gross income from all sources is
effectively connected with the conduct
of a trade or business within the United
States .

This 100% deduction does not
apply if an election under section 1562
(election of multiple surtax exemptions
by a controlled group of corporations)
is effective for either (1) the taxable
year of the domestic corporation in
which the dividends are received, or
(2) thetaxable year of the foreign cor-
poration out of the earnings and profits
of which the dividends are paid .

(5 .] Enter foreign dividends (in-
cluding minimum distributions under
subpart F) that are not reportable on
lines 3 and 4 . Exclude distributions of
amounts constructively taxed in the
current year or in - prior years under
subpart F .

.[6 .] Include income constructively
received from controlled foreign cor-
porations under subpart F. This amount
should equal the total of amounts re-
ported in Schedule A, line 5 of Form(s)
3646 .

[7 .] Include gross-up for taxes
deemed paid under sections 902 and
960 .

[8 .] Enter only those dividends
that are subject to the elective provi-
sions of section 243(b) and are en-
titled to the 100%,dividends-received
deduction under section 243(a)(3) .
Corporations making this- election are
subject to the provisions of section
1561 .

[9 .] Enter only those dividends
that are subject to the elective provi-
sions of section 243(b) and are en-
titled to the dividends-received deduc-
tion as computed under the provisions
of section 1564(b) . Corporations mak-
ing this election are subject to the pro-
visions of section 1562 as modified
by section 1564 .

[10 .] Include dividends (other
than capital gain dividends) received
from regulated investment companies
and which are not subject to the 85%
deduction ; dividends from tax-exempt
organizations ; dividends (other than
capital gain dividends) received from a
real estate investment trust which, for
the taxable year of the trust in which the
dividends are paid, qualifies under sec-
tions 856-858; dividends not eligible
for a dividends- received deduction be-
cause of the holding period of the stock
or an obligation to make corresponding
payments with respect to similar stock ;
an d any other taxable dividend income
,not properly reported above .

6. Other interest .-Enter interest on
loans, notes, mortgages, bonds, bank
deposits, corporate bonds, tax refunds,
etc .

Do not offset interest income against
interest expense .

7. Gross~ rents-Enter the gross
amount received for the rent of prop-
erty . Deduct expenses such as repairs,

interest, taxes, and depreciation in the
proper lines for deductions .

9 . Gains and losses from sales or
exchanges of capital assets and other
property.-Every sale or exchange of
property must be reported in detail in
Schedule D even though no gain or loss
is indicated .

If the net long-term capital gain ex-
ceeds .the net short-term capital loss, or
in case of only a net long-term capital
gain, compute the alternative tax on
separate Schedule D to see if it pro-
duces a lesser tax.

10. Other income.-Include recov.
eries of bad debts deducted in prior
years under the specific charge-off
method . Refunds of taxes deducted in
prior years should be reported here and
not offset against current year's taxes .

If "other income" consists of only
one item you may identify it by show-
ing the account caption in parentheses
on line 10 .

12. Compensation of officers-
Complete column 8 of Schedule E for
your 25 highest paid officers . To deter-
mine the highest paid officers, add all
allowances, including expense account

-allowances, to each-officer's compensa- -
tion . Column 8 does not have to be
completed for any officer for whom the
combined amount is less than $10,000.

This information is to be submitted
by each member of an affiliated group
included in a consolidated return .

For this purpose an officer is a per-
son who is elected or appointed to office

~or who is designated as such in the
corporation's charter or bylaws such as
regular officer, chairman of the board,
etc .

14. Repairs .-Enter the cost of in-
cidental repairs, including labor, sup-
plies, and other items, that do not add
to the value or appreciably prolong the
life of the property .

15. Bad debts.-Bad debts may be
treated in either of two ways-(I) as
a, deduction for debts that become
worthless in whole or in part, or (2) as
a deduction for a reasonable addition to
a reserve for bad debts . (Section 166 . )

Application to change the method of
computing bad debts must be made on
Form 3115 within 90 days after the
beginning of the taxable year for which
it is desired to make the change .

17 . Taxes .-Enter taxes paid or ac-
crued during the taxable year and at-
tach a schedule showing the type and
amount of tax .

Do not include Federal income taxes ;
estate, inheritance, legacy, succession,
or gift taxes ; foreign or United States
possession income taxes if a foreign
tax credit is claimed ; Federal taxes
paid on . bonds containing a tax-free
covenant, or taxes not imposed upon

I
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the taxpayer . See section 164(d) for
apportionment of taxes on real prop-
erty between seller and purchaser .

18 . Interest.-Enter business inter-
est but do not include interest on in-
debtedness incurred or continued to
purchase or carry obligations the inter-
est on which is wholly exempt from in-
come tax . (Section 265 . )

Mutual savings banks, building and
loan associations, and cooperative
banks, enter amounts paid or credited
to ihe accounts of depositors as divi .
dends, interest, or earnings .

-See section 267 for limitation on de.
ductions for unpaid expenses and in-
terest in,transactions between related
taxpayers .

19. Contributions.-Enter contribu-
tions or gifts actually paid within the
taxable year to or for the use of c1harita .
ble and governmental organizations de-
scribed in section 170(c) .

The amount claimed may not exceed
5% of taxable income computed with-
out regard to (1) this deduction, (2)
the "special deductions" in line 29(b),
(3) any net operating loss carryback to
the taxable year under section 172, and
(4) any capital loss carryback -to the
taxable year under section 1212(a)(1) .

Charitable contributions in excess of
the 5% limitation may not be deducted
for the taxable year but may be carried
over to the 5 succeeding taxable years .

Corporations on the accrual basis
may elect to deduct contributions paid
on or before the 15th day of the 3d
month following the close of the tax-
able year if the contributions are au-
thorized by the board of directors
during the taxable year . A declaration,
signed by an officer, must be attached
to the return stating that the resolu-
tion authorizing the contributions was
adopted by the board of directors.

Attach a schedule showing the name
of each organization and the amount
paid . If a contribution is made in prop-
erty other than money, state the kind
of property contributed and the method
used in determining its fair market
value . If a contribution carryover is in-
cluded, show the amount and how the
carryover was determined .

Special rule for contributions of cer-
tain property.-In the case of a chari-
table contribution of property, the con-
tribution must be reduced by the sum of

(1) the ordinary income an d
(2) in the case of certain contribu-

tions, 621/2 % of the long-term
capital gain ,

that would have resulted if the property
were sold at its fair market value . The
reduction for 621/2% of the'long-term
capital gain applies to (1) contributions
of tangible personal property for use by
an exempt organization for a purpose

or function unrelated to the basis for
its exemption, and (2) contributions of
any property to or for the use of certain
private foundations . (Section 170(e) . )

Bargain sale to a charitable organi-
zation .-If a charitable contribution de-
duction is allowed by reason of a sale
of property to a charitable organization,
the adjusted basis for determining gain
from the sale is an amount which is in
the same ratio to the adjusted basis as
the amount realized is to the fair mar-
ket value of the property .

20. Amortization .-If a deduction is
claimed for amortization, attach a
schedule showing : (1) A description of
the expenditures being amortized ; (2)
date acquired, completed, or expended ;
(3) amount being amortized ; (4)
amortization deducted in prior years ;
(5) amortization period (number of
months) ; (6) amortization for this year ;
and (7) the total amount of amortiza-
tion less the amount claimed in Sched-
ule A and elsewhere on the return .

See section 169 for conditions under
w

,
hich the cost of certified pollution con-

trol facilities may be amortized over a
period of 60 months .

21 . Depreciation .-See instructions
for Schedule G .

22. Depletion .-The percentage de-
pletion rate for oil and gas wells is
22% . Refer to section 613(b) for rates
applicable to other natural deposits .

Attach Form T if a deduction is
claimed for depletion of timber .

24 . A Form 2950 should be at-
tached for each profit-sharing, stock
bonus, pension and annuity plan . This
form must be filed whether the deduc-
tion is under a qualified or nonqualified
plan .

25 . Other employee benefit plans
.-Enter deductions for contributions to

employee benefit plans other than those
claimed on line 24, such as insur-
ance, health, or welfare plans . Attach
a schedule for each plan showing : (1)
nature of benefits, i .e ., group-term life
insurance, group permanent life insur-
ance, non-insured death benefit, hos

'pitalization, surgical, medical, sickness,
accident, major medical expense, un-
employment benefit, or other welfare
benefits ; (2) method of financing, i .e .,
insured, industry or areawide fund, self-
insured fund, or direct benefit pay-
ments ; (3) amount of deduction ; (4)
amount of employee contributions ; (5)
number of employees covered ; and (6)
if a self-insured plan, the amount of
benefits paid during the taxable year .
Also show the number of employees em-
ployed by the corporation .

26 . Other deductions .-No deduc-
tion is allowable for any amount alloca .
ble to a class of exempt income other
than exempt interest income . Items di-

rectly attributable to wholly exempt in-
come shall be allocated thereto, and
items directly attributable to any class
of taxable income shall be allocated to
such taxable income .

If an item is indirectly attributable
both to taxable income and exempt in-
come, a reasonable proportion thereof,
determined in the light of all the facts
and circumstances in each case, shall
be allocated to each . .

Attach a statement showing (1) -the
amount of each class of exempt income
and (2) the amount of expense items al-
located to each such class . Show the
amount allocated -by apportionment
separately .

29(a) . Net operating loss deduc-
tion .-The- "net operating loss deduc-
tion" is the sum of the net operating
loss carryovers and carrybacks to the
taxable year. (Section 172(a) .)

Generally, a net operating loss may
be carried back 3 years and carried over
5 years. The net operating loss must
first be carried to the earliest of the
8 taxable years to which it may be car-
ried, then to the next earliest year, etc .
The portion of the loss that may be
carried to each of the other 7 taxable
years is the excess, if any, of the loss
over the sum of the taxable income for
each of the prior taxable years to which
the loss may be carried . (Section 172
(b) . )

The term "net operating loss" means
the excess of allowable deductions over
gross income, computed with the fol-
[owing modifications under section
172(d) :

(1) No net operating loss deduc .
tion is allowed .

(2) The special deduction pro-
vided in section 922 (Western Hemi-
sphere trade corporations) is not al-
lowed .

(3) The special deductions in line
I of Schedule I are computed without
regard to the 85% limitation provided
in section 246(b) . See section 1 .172-2
of the regulations .

(4) Tke special deduction allowed
by section 247 (dividends paid on cer-
tain preferred stock of public utilities)
is computed without regard to section
247(a)(1)(B) .

As stated, the net operating loss de.
duction is the sum of the carryovers
and carrybacks. However, the following
modifications must be taken into ac .
count in determining the taxable in-
come that must be subtracted from a
net operating loss to determine the por-
tion of such loss that will still be avail-
able to carry to a subsequent year:

(a) The special deduction pro-
vided in section 922 (Western Hemi .
sphere trade corporations) is not
allowed .
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(b) The net operating loss deduc-
tion is determined without regard to the
net operating loss for the loss year or
any taxable year thereafter, and under
certain circumstances, without regard
to any portion of a net operating loss
attributable to a foreign expropriation
loss .

If you have a net operating loss
carryback and desire a "quick refund"
of taxes, file Form 1139 within 12
months after the close of the taxable
year in which the net operating loss was
sustained . (Section 6411 . )

If a net operating loss carryback
creates an unused . investment credit in

a preceding year, the unused credit may
be carried back to the 3 preceding
years, and, under the provisions of sec-
tion 6411, a quick refund of the taxes
affected may be obtained by filing For m
1139 .

29(b) . Special deductions.-See in-
structions for Schedule 1 .

Schedule G-Depreciation -
Fill in schedule G if a deduction is

claimed for depreciation of property,
leasehold improvements, patents, or
copyrights . Form 4562, Depreciation,
may be used as a supplement to
Schedule G .

Salvage value must be taken into ac-
count in determining the depreciation
deduction (except under the declining
balance method) for real property ; and
for personal property to the extent it
exceeds 10% of the cost or other basis
of the property .

Alternative depreciation guidelines
and rules.-Revenue Procedure 62-21
(supplemented by Revenue Procedure
65-13) sets forth alternative stand-
ards and procedures for determining
depreciation . Taxpayers who wish to
use these provisions -must use them
for all assets in a particular guideline
class .

Tangible property other than real
property .-Tangible personal property,
whether new or used, may be depre-
ciated under the straight line method or
the 150% declining balance method .

New tangible personal property with
a useful life of 3 years or more may also
be depreciated under (1) the double
declining balance method, (2) the sum
of the years-digits method, and (3) any
other method that does not result in
accumulated allowances at the end of

Schedule I-Special Deductions
(Numbered to correspond with line

numbers in Schedule 1 . )
1 . A small business investment com-

pany operating under the Small Busi-
ness Investment Act of 1958 may de-
duct 100% of dividends received from
domestic corporations subject to in .
come tax . (Section 243(a)(2) . )

In general, no dividends-received de-
duction will be allowed on any share of
stock (a) that is disposed of if the cor-
poration held it for 15 days or less, or,
(b) to the extent the corporation is
under an obligation to make corre-
sponding payments with respect to sub-
stantially identical stock or securities .

2 . Limitation on dividends-received
deduction .-Line 2 may not exceed
85% of (line 28, page 1, less the sum
of lines 3, 4, and 6 of Schedule 1) . For
this purpose, line 28, page 1, is to be

any year (during the first two-thirds
useful life of the property) greater than
the total that could have been deducted
if the double declining balance method
had been used .

New section 1250 property .-The
double declining balance . and sum of
the years-digits methods may not be
used except for (1) new - residential
rental property (from which at least
80% of the gross rental income is
derived from rental of residential units),
(2) other new real property acquired
before July 25, 1969, and (3) new real
property placed in service after Ju ly 24,
1969, if construction, acquisition, or
permanent financing arrangements
were entered into before July 25, 1969 .
Other new real property acquired after
July 24, 1969, may be depreciated
under the- straight- line - or 150 0/0 de-
clining balance methods.

Used section 1250 propert~-Used
residential rental property acquired
after July 24, 1969, with a useful life
of 20 years or more may be depreciated
under the 125% declining balance
method . In the case of used real prop-
erty acquired before July 25, 1969, or
used real property acquired after July
24, 1969, pursuant to a written con-
tract entered into before July 25, 1969,
for the acquisition of such property or
for the permanent financing thereof,
depreciation is limited to the 150%
declining balance method . Other used

computed without regard to any capital
loss carryback to the taxable year under
section 1212(a)(1) .

In a year in Which a net operatlog
loss occurs, sections 172(d) and
246(b) provide that this 85% limita-
tion does not apply even if the loss is
created by the d ividends- received de-
duction . In the case of a small business
investment company, the dividends-
received deduction of 100% included
in line 2 is not subject to the overall
85% limitation .

Financial institutions, see section
596 for special limitation on dividends-
received deduction .

5 . Deduction for dividends paid on
certain preferred stock of public utili-
ties .-Section 247 allows public utili-
ties a deduction of a certain percentage
of the lesser of (1) dividends paid on
their preferred stock during the taxable
year, or (2) taxable income computed

real property acquired after July 24,
1969, may be depreciated under the
straight line method .

Rehabilitation . expenditures for low-
income rental housing.-An election
may be made to depreciate property at-
tributable to rehabilitation expenditures
for low-income rental housing incurred
after July 24, 1969 . Such depreciation
may be claimed under the straight line
method using a useful life of 60 months .
For details see section 167(k) .

Section 179-Additional first-year
depreciation allowance .-For the first
year a depreciation deduction is alldw-
able, corporations may elect to write
off 20% of the cost (before adjustment
for salvage value) of tangible personal
property (whether new or used) with a
useful life of 6-years or more, up to an
aggregate cost of $10,000 .

Controlled corporate groups must
apportion this $10,000 amount among
members of the group . For this pur-
pose, section 179(d)(7) provides a
special definition of controlled groups .

Total additional first-year deprecia-
tion must be shown on line I of the
depreciation schedule .

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction and salvage value when com-
puting ordinary depreciation .

without regard to this deduction . For
calendar year 1970, this percentage is
28 .455 percent . For fiscal years, see
instruction 7 for applicable percentage .
In a year in which a net operating loss
occurs, section 172(d) provides that
the deduction is to be computed with-
out regard to section 247(a)(1)(B) .

6 . Deduction for Western Hemi-
sphere trade corporations .-Section
922 allows Western Hemisphere trade
corporations a deduction of a certain
percentage of taxable income computed
without regard to this deduction . For
calendar year 1970, this percentage is
28 .455 percent. For fiscal years, see
instruction 7 for applicable percentage.

7 . Fiscal years beginning in
1970. - The deductions on line
l(b)-dividends received on certain
preferred stock of public utilities, line
5--dividends paid on certain preferred
stock of public utilities, and line 6-

I
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deduction for Western Hemisphere
trade corporations, are computed using
a formula which includes a fraction, the
numerator of which is 14 and the de-
nominator of which ii the sum of the
normal tax and surtax rates. The de-
nominator must be increased to reflect
the applicable surcharge rate. For ex-
ample, the denominator for calendar
year 1970 corporations is 49 .2 (48, the
sum of the normal tax and surtax rates,
plus 21/2% of 48) .

Corporations with fiscal years begin-
ning before July 1, 1970, must in-
crease the denominator to reflect the
applicable surcharge rate shown in the
instructions for Schedule J .

Corporations with fiscal years begin-
ning after June 30, 1970, will not have
to increase the denominator since they
will have no surcharge . Such corpora .
tions are to use the following rates in
Schedule 1 :

(a) Line 1(b), dividends received on
certain preferred stock of public
utilities-60.209 .

(b) Line 5, dividends paid on certain
preferred stock of public utili-
ties-29 .167 .

(c) Line 6, deduction for Western
Hemisphere trade corpora .
tions-29.167 .

Schedule J-Tax Computation
1 . Tax surcharge .-The tax sur-

charge is 5% for the period beginning
January 1, 1970, and ending June 30,
1970 .

The rate for the calendar year 1970,
therefore, is 21/2% .

Since the surcharge expired June 30,
1970, corporations with taxable years
beginning after that date will have no
surcharge.

Corporations with fiscal years begin-
ning before July 1, 1970, may compute
their surcharge by multiplying lines
5(a) and 10(a) by the applicable rate
in the following table :

Taxable year
Beginning I Ending
in 1970 1 in 197 1

Feb. I
Mar. I
Apr. I
May I
Ju ne I
July I and

after

Jan. 31
Feb . 28
Mar' 31
Apr. 30
May 31
June 30 and

after

Applicable
Rat e

.02054795

.01671233

.01246575

.00835616

.00410959

-0-

If the corporation prefers, the sur .
charge may be computed using the fol-
lowing formula :
Amount on lines x 5% X No . days in taxable year
5(a) and 10(a) before 7-1-70

No.-days in taxable
Fiscal year corporations having a 5Y2ea-'

53 week taxable year and corporations
with a short taxable year must use the
formula to compute their surcharge

2. Surtax exemption .-In ge'ne'ral
corporations are entitled to a $25,006
surtax exemption . Certain controlled
corporations, however, are limited to a

smaller amount under the provisions
of sections 1561 and 1562 . (See sec-
tion 1563 for definition of controlled
group . )

Under the provisions of section
1561, a controlled group of corpora-
tions, with respect to a specified De-
cember 31, must divide one $25,000
surtax exemption equally among all
component members of the group un-
less the group specifically consents to
split up the $25,000 amount among all
component members in accordance with
an apportionment plan . See section
1561 and the regulations thereunder
for the time and manner of making the
consent .

Under the provisions of section
1562, a controlled group may elect, with
respect to a specified December 31, to
have each component member take a
separate surtax exemption without hav-
ing to divide equally or apportion one
$25,000 surtax exemption among all
component members .

For taxable years beginning in 1970,
however, section 1564 provides that
only one member of a group that has
made an election under section 1562
may claim a full $25,000 surtax exemp-
tion with the others being limited to
$20,833 . (This $20,833 is further re-
duced in years 1§71 through 1974 and
becomes zero in 1975 .) Section
1564(a)(2) provides that the compo-
nent members of the controlled group
must elect which member is to receive
the full $25,000 and which members
are to be limited to $20,833 . This elec-
tion may be made by attaching a state-
ment to the return of the corporation
claiming the full $25,000 surtax ex-
emption stating that it is the corpora-
tion that the controlled group has
selected to claim the $25,000 amount
under the provisions of section 1564(a)
(2) . The statement must be signed by
each member of. the controlled group
and must show the name, address, em-
ployer identification number and tax-
able year of each member of the-group
subject to the reduced $20,833 exemp-
tion . Such other members mOst attach
a copy of the statement to their return .

If the group elects to have each com-
ponent member claim a separate sur-
tax exemption under section 1562, each
component member must pay an addi-
tional tax of 6% of the amount of in-
come equal to its surtax exemption . I f

ly one member of the group has any
taxable income, the 6% tax does not

apply. (Section 1562(b)(1)(A) .)
3 . Mutual savings banks conducting

life insurance business .-The tax un-
der section 594 consists of the sum
of (1) a partial tax computed on Form
1120 on the taxable income of the bank
determined without regard to income
or deductions allodable to the life insur-
ance department ; and (2) a partial tax
on the taxable income computed on
Form 1120-L of the life insurance de-
partment . Enter the combined tax on
line 5(a) of Schedule J, Form 1120 .
Attach Form 1120-L as a schedule and
identify as such .

4. Tax from recompu ting a prior
year investment credit.-If property is
disposed of prior to the life-years cate-
gory used in computing the investment
credit, the tax for the year of disposi-
tion must be increased by the differ-
ence between the credit taken (includ-
ing carrybacks and carryovers) on the
property and the credit that would
have been allowed had the actual life
been used . (See section 47(a)(4) and
(5) for exceptions .) Form 4255 may be
used to compute the tax .

The tax from recomputing a prior
year investment credit may not be off-
set against the current year's invest-
ment credit .

5 . Minimum tax on tax preference
items.-Under the provisions of sec-
tion 56, certain items of tax preference
are subject to a minimum income tax .
These tax preference items, after de-
ducting a $30,000 exemption and the
amount of taxes imposed for the year,
are taxed at a 10% rate.

Items of tax preference include:
(1) Excess investment interest,*
(2) Accelerated depreciation o n

real property ,
(3) Accelerated depreciation on

personal property subject to
a net lease, *

(4) Amortization of pollution con-
trol facilities ,

(5) Amortization of railroad roll-
ing stock ,

(6) Reserves for losses on bad
debts of financial institutions,

(7) Excess percentage depletion,
and

(8) Capital gains .
Applies to personal holding companies

Corporations having any such tax
preference items must attach Form
4626, Computation of Minimum Tax, to
their return whether or not the mini-
mum tax applies .

Tax Guide for Small Business (Publication 334) contains answers to most questions
that arise If you start, operate, or dispose of a business . Explanations and examples
Illustrate the application of Federal Income, excise, social security, and withholding
taxes to sole proprietorships, partnerships, and corporations . This booklet may be
obtained from the Superintendent of Documents, U .S . Government Printing Office,
Washington, D .C . 20402, or from your District Director, for 75 cents.
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Codes for Principal Business Activity and Principal Product or Servic e
These industry titles and definitions are based on the Standard Enter-

prise Classification . system developed by the Office of Management and
Budget Executive Office of the President . to classify enterprises by

Y e
f activity in which engaged . The system follows closely th e

Us
jard Industrial Classification used to classify establishments .tand o
ing the list below, enter ongage 1 . under C . the code for the

specific industry group from whi the largest percentage of "tota l

AGRICULTURE, FORESTRY, and
FISHERIES

Cod e
0110 Farms.
0120 Agricultural services and hunting

and trapping.
0130 Forestry and forestry services .
0140 Fisheries.

MINING
Metal mining :
1010 Iron ores .
1020 Copper, lead and zinc . gold and

silver ores .
1098 Other metal mining .
1100 Anthracite and bituminous coal and. lignite mining
Crude petroleum and natural gas :
1310 Crude petroleum, natural gas, and

natural gas liquids .
1380 Oil and gas field services .
Nonmetallic minerals (except fuels) min-
Ing:
1410 Stone. send, and gravel .
1498 Other nonmetallic minerals, except

fuels.

CONTRACT CONSTRUCTION
General contractors :
1510 Building construction .
1520 Highway and street construction,

and other heavy construction .
Special trade contractors :
1531 Plumbing, heating, and air condi-

tioning .
1532 Electrical work .
1538 Other special trade contractors .

MANUFACTURING
Food and kindred products :
2010 Meat products .

-2020 Dairy products
'2030 Canning and preserving fruits, vege-

tables, and sea foods.
2040 Grain mill products.
2050 Bakery products.
2060 Sugar.
2070 Confectionery and related products .
2082 Malt liquors and melt .
2084 Wines, brandy, and brandy spirits.
2085 Distilled, rectified, and blendedI liquors.
2086 Soft drinks, flavoring extracts, and

sirups .
2091 Vegetable oil mills, and animal,

marine, and edible fats and oils .
2098 Other food and kindred products.
2100 Tobacco manufactures.
Textile mill products:
2211 Broad woven fabric mills, cotton.
2212 Broad woven fabric mills, man-made

fiber and silk.
2213 Dyeing and finishing, except wool

and knit goods.
2220 Broad woven fabric mills, wool : in.

cluding dyeing and finishing .
2250 Knitting mills.
2270 Carpets and rugs.
2280 Yarn and thread mills .
2291 Narrow fabrics .
2298 Other textile mill products .
Apparel and other fabricated textile prod.
ucts:
2310 Men's and boys' clothing .
2330 Women's.- ctlJ~jrari's ., and - .1nients'

2380 Hats, caps, millinery, fur goods, and
other apparel and accessories .

Lumber and wood products, except fuml-
lure:
2398 Other fabricated textile products .
2410 Log Ing camps and logging c?p-traclom

. sawmills, and planing
mills.

2430 Millwork, veneers. plywood, - and
prefabricated structural wood prod-
ucts.

2498 Wooden containers and other wood
products.

Furniture and fixtures :
2510 Household furniture .
2590 Furniture and fixtures, except house-

hold furniture.
Paper and allied products:
2611 Pulp mills . .
2614 Paper . patierboard, building paper,

and building board mills .
2G40 Converted paper and paperboard

products . except containers
2650 Paperbnard boxes and containers .
Prinfine, publishing, and allied Industries :
2711 Newspapers: publishing, publishing

and p -
2712 Period~.=g publishing, publishing

and printing.

Code
2715 Books : publishing and printing;

greeting cards ; miscellaneous pub-
lishing .

2720 Commercial printing, including
manifold business forms.

2780 Bookbinding, related industries,
and printing trade services.

Chemicals and allied products:
2811 Industrial inorganic and organic

chemicals.
2812 Plastics materials, synthetic resins.

synthetic rubber, and man-made
fibers, except glass.

2830 Drugs.
2841 Soap, detergents, and cleaning

preparations.
2842 Perfumes, cosmetics, and other

toilet preparations .
2850 Paints and allied products .
2870 Fertilizers and other agricultural

chemicals.
2898 Other chemical products, including

gum and wood products .
Petroleum refining and related Industries:
2911 Petroleum refining without extrac.

tion .
2912 Integrated petroleum refining and.

extraction . -
2998 Paving and roofing materials, and

other products of petroleum and
coal .

Rubber and miscellaneous plastics prod-
ucts:
3010 Tires and inner tubes.
3020 Rubber footwear, reclaimed rubber,

and other fabricated rubber products.
3098 Miscellaneous plastics products .
Leather and leather products:
3140 Footwear, except rubber.
3198 Ueather tanning and finishing . and

other leather products .
Stone, clay, and glass products:
3210 Glass and glass products .
3240 Cement. hydraulic.
3250 Structural clay products .
3260 Pottery and related products .
3270 Concrete, gypsum, and plaster

products .
3298 Cut stone and stone products, and

abrasive, asbestos, and other non-
metallic mineral products .

Primary metal Industries :
3310 Blast furnaces . steel works, and iron

and steel foundries and forgings .
3330 Nonferrous metals : smelting, refin-

ing. rolling, drawing, and alloying,
including foundries and forgings .

3398 Other primary metal industries .
Fabricated metal products, except me'
chinery and transportation equipment :
3410 Metal cans.
3420 Cutlery, hand tools, and general

hardware .
3430 Heating apparatus (except electric)

and plumbing fixtures .
3440 Fabricated structural metal prod-

ucts .
3450 Screw machine products, and bolts,

nuts, screws, rivets, and washers .
3461 Metal Stampings .
3462 Metal coating and -engraving .
3_498 Fabricated wire.products, and otherairrit,t_ed,Ml r.dU_

Machinery, except electrical:
3510 Engines and turbines.
3520 Farm machinery and equipment.
3530 Construction, mining, and materials

handling machinery and equ2pme~ t
3540 Metalworking machinery and equip:

ment .
3550 Special industry machinery and

equipment. except metalworking.
3560 General industrial machinery and

equipment .
3570 Office, computing, and accounting

machines .
3580 Service industry machines .
3598 Other machinery, except electrical .
Electrical machinery, equipment, and sup .
plies-
3611 Electrical transmission and distribu-

tion equipment .
3612 Electrical industrial apparatus .
3630 Household appliances.
3650 Radio and television receiving sets,

except communication types.
3661 Communication equipment .
3662 Electronic components and acces-

sories
3691 Electric lighting and wiring equip .

ment, except Insulated wire .

receipts" is derived. "Total receipts" means gross receipts (line 1,
page 1) plus all other income (lines 4 through 10 . page 1). On page 3 .
under M . state the principal business activity and principal product or
service that account for the largest percentage of total receipts . For
example . if the principal business activity is'."Grain mill products," the
principal product or service may be "Cereal preparations . "

Code
3698 Other electrical machinery, equip-

ment, and supplies.
Transportation equipment:
3711 Motor vehicles : passenger car, truck,

and bus bodies ; and truck trailers .
3714 Motor vehicle parts and accessories .
3721 Aircraft, and complete guided mis .

siles and space vehicles .
3722 Aircraft parts, and guided missile

and space vehicle subassemblies .
3730 Ship and beat building and repair .
3791 Railroad equipment. including street

cars .
3798 Motorcycles, bicycles, and parts, and

other transportation equipment .
Scientific instruments; photographic equip-
ment; watches and clocks:
3810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and sup .

plies.
3870 Watches and clocks .
Miscellaneous manufacturing Industries,
Including ordnance and accessories :
3910 Jewelry, silverware, and plated

we re .
3920 Toys and sporting goods .
3930 Ordnance, except guided missiles.
3991 Costume jewelry .
3998 Musical instruments, office and

artists' materials, and other manu-
facturing industries.

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS . and SANITARY
SERVICES

Transportation :
4011 Railroad tiansportation, terminals,

and related services .
4020 Local, suburban, and intercity pas-

senger transportation, including taxi .
cabs and school busses.

4030 Motor freight transportation and
warehousing.

4040 Water transportation .
4050 Air transportation .
4060 Pipe line transportation.
4098 Other transportation services .
Communication services:
4810 Telephone communications . (wire or

radio) .
4820 Telegraph communications (wire or

radio) .
4830 Radio and television broadcasting .
4898 Other communication services.
Electric, gas, and sanitary services :
4910 Electric companies and system (95

percent or more) .
4920 Gas companies and systems (95 per-

cent or more) .
4930 Combination companies and sys.

tems-gas, electric, or other seni .
ices .

4940 Water supply and other sanitary
services .

WHOLESALE TRAD E
5010 Motor vehicles and automotive

equipment .
5020 Drugs. chemicals, and paints .
5030,Dry~goods,AAnd,apparel-~r~, ~,#NN
5bi7~ Wit 'and rfiiit predicts.
5048 Poultry and poultry products . fish

and sea foods, and other groceries
and related products .

5050 Farm products--raw materials .
5060 Electrical goods .
5070 Hardware, and plumbing and heat.

ing equipment and supplies .
5080 Machinery, equipment, and supplies
5091 Metals and minerals . except pot ro:

leum products and scrap .
5092 Petroleum and petroleum products .
5095 Beer, wine, and distilled alcoholic

beverages .
5096 Paper and its products .
5097 Lumber and construction materials .
5098 Other wholesale trade .

RETAIL TRADE
Building materials, hardware, and farm
equipment :
5211 Building materials.
5215 Hardware stores .
5216 Farm equipment dealers .
General merchandise stores :
5221 Department stores .
5222 Variety stores.
5223 Mail order houses .
5228 Other general merchandise stores .
5230 Food stores.

*U.S. GOVERNMENT PRINTING OFFICE : 1970-E .I . No . 52-07-33-972

Code
Automotive dealers and gasoline service
stations:
5241 Automobile and truck dealers .
5243 Gasoline service stations .
5248 Tire . battery, and accessory dealers .

and miscellaneous aircraft, marine,
and automotive dealers .

Other retail stores :
5250 Apparel and accessories .
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drug stores and proprietary stores.
5292 Liquor stores .
5293 Jewelry stores .
5298 Sporting goods and secondhand

stores, farm and garden supply, fuel
and ice dealers, and other retail
stores .

FINANCE, INSURANCE, and REAL ESTATE
Banks and trust companies :
6011 Mutual savings banks .
6012 Banks and trust companies, except

mutual savings banks .
Credit agencies other than banks :
6021 Savings and loan, building and loan

I associations.
6022 Personal credit agencies .
6025 Business credit agencies .
6028 Loan correspondents and brokers,

and other credit agencies .
Security and commodity brokers, dealers,
exchanges and services :
6033 Security brokers, dealers, and flota .

. tion companies
-6038 Commodity brokers and dealers : se-

curity and commodity exchanges :
and allied services.

Holding and other investment companies :
6042 Regulated investment companies .
6043 Real estate investment trusts . 1960

Act
*6044 Small business investment com-

panies, 1958 Act .
6048 Other holding and investment cos .
Insurance:
6055 Life insurance .
6056 Mutual insurance, except life or

marine, and certain fire or flood
insurance companies.

6058 Other insurance companies .
6060 Insurance agents, brokers, and

servi c
Rea estate :
~510 Real estate operators (except devel-

opers) and lessors of buildings .
6521 Lessors of mining, oil, and similar

property .
6522 Lessors of railroad property.
6528 Lessors of real property other than

buildings . not elsewhere classified .
6550 Subdividers, developers. and oper-

ative builders .
6591 Agents, broken, and managers.
6sq2 Title abstract companies .
6593 Combinations of real estate . insur-

ance, loans, and law offices .

SERVICES
Hotels, camps, and other lodging places :
7013 Tourist courts and motels .
7018 Hotels and other lodging places, ex-

WOW#4ree-ptlitBu-riitrco-urtila-6dW60tils~
Personal services:
7210 Laundries. laundry services, cleaning

and dyeing plants .
7220 Photographic studios, including

commercial photography.
7298 Beauty, barber, shoe repair, and

pressing shops . funeral, and other
personal senrices.

Business services:
7310 Advertising .
7398 Credit reporting and employment

agencies, news syndicates du oil .
cating, mailing, stenographi build-
I ng . and other business services .

Automobile and other repair services,
7510 Automobile parking, repair, and

services .
7550 Repair services, except automobile .
Motion pictures:
7810 Motion picture production, distribu-

tion, and related services .
7830 Motion picture theaters .
7900 Amusement and recreational services,

except motion pictures.
8011 Offices of physicians and surgeons.
8019 Other medical services .
8020 Educational services.
8030 Legal services .
8098 Services not elsewhere classified.
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SCHEDULE D Sales or Exchanges of Property(Form 1120) 0 0For calendar year 1970 or other taxable year beginnin g
Department of the Treasury I ~@7
Internal Revenue Service .. .. . . .. . . .. . . .. . . .. . ... . . .. .... ... . . ... . .. . . 1 1970, and ending . . .. . . ... . ... . . .. . ... . . .. . . . .. . . .. . . ... . . .. . . .. . . . .. . . . 19 . .. . . .. . . .. . .. . .

Name Employer Identification No.

RiMilill Capital Assets-Short-term Capital Gains and Losses-Assets Held Not More Than 6 Month s
a . Kind of property (if ne)cessary, b D ted.acquire d

- . attach
d
escription imo" y, yr.)

c. Date sold d . Gross sales price l(me ., day, yr.)
e . Depreciation allowed I . Cost or other basi s

(or allowable) and expense of sale
g . Gain or los s
(d plus a less f )

-------------------------------

--- - - ------- --- d ----- - -- -- --- --------- ---------------- ----- --------------- ----- --- - - - - - - - --- -- - -- -- ----------------------------------- -- - - - - - - - - - -- --J

2 Unused capital loss carryover (attach computation) . . . . . . . . . . . . . . . . . . .

- - - - - - - - - - - - -

3 Net short-term capital gain (or loss)

Long-term Capital Gains and Losses-Assets Held More Than 6 Months
4------------------------------- --- I--------------------------------------- ---------------------- - - - - - -------- -

- ----------------------- -------- ----- -j

- - - - - - - - - __

------------------------ -

--------------- -------------------- ---------------------- ------- --- -- - - -- -- -- - - ___ -

- - -------------------- --------------------- ] ---------------------- --------------------- -
5 Net long-term capital gair (or loss) . . . . . . . . . . . . . . . . . . . . . .

-

I

Ordinary Gains and Losse s
6 ----------------------------- - - - - - - - ------- ------------------ - - _-------------------- ------------------------ -

-- ---- --------- - - [ - -- ---------- -- ------ --------------------------------- - - ------ ----------------- -- -- - - ------------------ --- 1- -
7 Net ordinary gain (or loss) . Enter here and on line 10 . . . . . . . . . . . . . . . . . . .

Jr2.WjM Summary of Schedule D Gains and Losse s
8 Enter excess of net short-term capital gain (line 3) over net long-term capital loss (line 5) . . . . . . . . . ------------------------ -
9 Enter excess of net long-term capital gain (line 5) over net short-term capital loss (line 3) - - - - - - - - -

------------------------- -

10 Net ordinary gain (or loss) (line 7) . . . . . . . . . . . . . . . . . . . . . . . .
11 Total of lines 8, 9, and 10 . Enter here and on Form 1120, page 1, line 9 . . . . . . . . . . . . . ..

Alternative Tax Computation (See instructions)
12 Taxable income (line 30, page 1, Form 1120) -

---------------------

-
13 Excess of net long-term capital gain over net short-term capital loss (line 9) . . . . . . . . . . . .
14 Line 12 less line 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 Surtax exemption-Enter line 14 or $25,000, whichever is lesser . (Component members of a controlled group ente r

your Surtax exemption or line 14, whichever is lesser) . . . . . . . . . . . . . . . . .
16 Line 14 less. line 15 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 22% of line 14 . . . . . . . . . . . . . . . . . . . . . . . --- -----------------

18 26% of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 If multiple surtax exemption is elected under section 1562, enter 6% of line 15 . . . . . __-

20 Total of lines 17, 18, and 19 . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Enter amount from line 1 3

22 Enter long-term gains from certain binding contracts, distributions, and installment sales (referred to as "subsection d

gains"-see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . .

23 Line 21 less line 22 (if less than zero, enter zero) . . . . . . . . . . . . . . . . . . . .

24 25% of the lesser of line 21 or line 22 .

25 28% of line 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

26 Total of lines 24 and 25 . . . . . . . . . . . . . . . . . . . . . . . . . . .

27 Total of lines 20 and 26 . . . . . . . . . . . . . . . . . . . . . . . . . . .

28 Enter line 27 above or line 4 of Schedule J, Form 1120, whichever is lesser (Calendar year corporations enter here

and on line 34 and omit the intervening lines . Fiscal year corporations continue on) . . . . . . . . . .
29 Multiply line 28 by the number of days in the taxable year before 1/1/71 and divide by the total number of days i n

the taxable year ; i .e .

Line 28 X
No. days before 1/1/7 1

_36~ . . . . . . . . . . . . . . . . . . . .
30 30% of line 23 . . . . . . . . . . . . . . . . . . . . . . .

. . . * ' '31 Total of lines 20, 24, and 30 . . . . . . . . . . . . . . . . . . . . . . . . . .

32 Enter line 31 above or line 4 of Schedule J, Form 1120, whichever is lesser . . . . . .

. .33 Multiply line 32 by number of days in the taxable year after 12/31/70 and divide by the total number of days in th e
taxable year ; i .e .

Line 32 X
No. days after 12/31/70) . . . . . . . . . . . . . . . .

365

34 Alternative tax-total of lines 29 and 33 . If applicable, enter here and on line 5(a), Schedule J, Form 1 120, and writ e

"ALT ." in the margin to the right of the entry . . . . . . . . . . . . . . . . . . . . .
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Schedule D (Form 1120) 1970 page 2

NEMMMISain from Disposition of Depreciable Property and Certain Real Property Held More than 6 Months .

(Section 1245
-
) (Report gain-from disposition of other depreciable real property in Part VI . )

a . Kind of property b . Date acquired c . Date sold Cost or other basis and
(if necessary, attach description) (me ., day, yr.) (me ., day, yr.) d . Gross sales price a . expense of sal e

35 ----------------------------------------------------------------

---------------------- ------------------------------------------- -

------------------------------------------------------------------- -

-------------------------------------------------------------------

--------------------- -

--------------------- -

--------------------- -

---------------------- ~

--------------------- -

--------------------- -

---------------------- -

1 ----------------------

--------------------------------

---------------------- -

--------------------- -

----------------------------- -

------------------- ----- -

--------- -------------- -

--------------- -

i i . Depre iation allowed (o r
u I gai nreciation g. Adi sted basis h. Tote allowabl'e) after applicabl eTotal de p

4

(,,Ordinary gai n
sser of h or i)

k . Other gai n
III less j)), I (o.

owed (o lowable less f) (d less g). date (see instructions )

i
-------------------- : ----------------------------- -------- ------------------------- -

-------------------------- ----------------------------- -------------------- -
-------------------------------------------------- ----------------- i ----------------------------- ----------------------------- ----------- -

i
---------------------- ----------------------------- -----------------------------

----------------------------------------------------------- ------------------- I ----- -
----------------------- ----------------------------- ----------------------------------------------------------- ------------------------------ ------------------------- -

----------- -

---------------------- ----------------------------- I - ----------------------------- i
-----------------------------

-

36 Total ordinary gain . Enter here and on line 6, and identify as gain from line 36 .

37 Total other gain . Enter here and on line 41, and identify as gain from Part V (if this amount includes any gai n

from casualty or theft or section 1251 gain, see instructions .) . . . . . . . . . . . . . . . . . .

Gain from Disposition of Depreciable Real Property Held More than 6 Months . (Section 1250)

(If held 1 year or less, see instructions for columns I and i . )

a . Kind of property b . Date acquired - c . Date sold d . Gross sales price a . Cost or other basis and
expense of sal e

(if necessary, attach description) (mo ., day, yr.) (me., day, yr.) --

3 8---------------------------------------- --------------------------- -

------------------------------------------------------------------ -

------------------------------------------------------------------ -

------------------------------------------------------------------

- - --- ------------------ -

---------------------- -- ------------------------------------------------

-
---------------------- ---------------------- ----------------------------- -

--------------------- ------------------------------

------------------------ -
------------------------ -

-------------------------
-

Additional depreciatio n (See instructions)
Enter column III orcolum nkTotal depreciation g . Adjusted basis h . Total gain .

whichever is lesse rj
a owed (or allowable) (a lessf) (d less g) i . After 12/31/63 1 . After 12/31/69

,

and before 1/1/7 0

--------------------- -

--------------------- -

---------------------- -

--

-----------------------------

-

---------------------------- -

I ----------------------------- -

------------------------------

---------------------------- -

---------------------------- -

--------------------------- -
--------------------

-------------------------- -

----------------------------- -

---------------------------- -

-----------------------------

----------------------------- -

-------------------- -------- -

------------------------------ -

------------------------------

------------------------- -

------------------------- -

------------------------- -

------------------------- -

I .
polumn k time s
icable percentagea In Enter excess, if n . Enter i or m, o . Column n times applicabl e

str )it (
P . Ordinary gain (I plus o)

q . Other gai n
(h less p)pp

(see instr.) iiny, of h over i whichever is lesser .npercen age see

----------------------- ----------------------------------------------------------- ----------------------------- ----------------------------- -

------------------- ------------------------------ ----------------------------- ----------------------------- -

----------- ------------------------------ ------------------------------ ----------------------------- -

----------------------------- -- ------------------ ---------- ------------------------------ I

------------- i------------------------------

------------------------ -

------------------------- -

------------------------- -

--------------------- --- -

---------------------- ----------------------------- - - --------- -

39' Total ordinary gain . Enter here and on line 6, and identify as gain from line 39 . . . . .

40 Total other gain . Enter here and on line 41, and identify as gain from Part VI (If this amount includes any gain from

casualty or theft, see instructions .) . . . . . . . . . . . . . . . . . . . . . . .

Sale or Exc hange of Property Used in Trade or Business and Involuntary Conversions (Section 1231)

ind of property (if necessary,a . K b. Date acquired c . Date sold . preciation allowed~e . D e
d . Gross sales price bl )ll

f. Cost or other basi s
and ex ense of sale

g. Gain or los s
(d plus a less f)

attach description) (me ., day, yr.) (me., day, yr.)
(

owa eor a p

41

--------------------------------- -

----------------

------------------ -

--------------------

- ------------------- -

---------------------

--------------------- -

--------------------- --------------------- -

------------------- -- --------------------- -

----------------------

---------------------------

-------------------------
----------------- -

--------------------------------- -

--------------------------------- -

42 Total (If gain . enter on lin

------------------ -

------------------- -

e 4 ; if loss, ente

- ------------------- -

- ------------------- -

r on line 6 . Identify

---------------------- -

I --------------------- -

as gain or loss fror

--------------------- -

--------------------- -

1 Part VI 1) . . .

I -------------------- -

--------------------- -

. . . . . .

-------------------------- -

*U .S. GOVERNMENT PRINTING OFFICE :1970--0-370-086
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0@WWn@M (W vm~ C Internal Revenue Service

Instructions for Schedule D
(Form 1120)-1970
(References are to the Internal Revenue Code)

. . . I

Every sale or exchange of property must be
reported in detail even though no gain or
loss is indicated .

In general, all or part of the gain on a dis-
position of property may be required to be
reported as ordinary income under the provi-
sions of sections 1245, 1250 (see Parts V and
VD, 1251 and 1252 . The remainder of the gain
may or may not be subject to capital gain
treatment depending on the circumstances .

New Rule s
for Dispositions of Farm Property
and Certain Involuntary Conversion s

(1) Farm Property .-Refer to sections 1251
and 1252 for the treatment of gains on dis-
position of certain farm property .

(a) Gain from disposition of farm property
which is both section 1251 and section 1245
property must be entered in Part V . Before
any of the remaining gain from such property
from Part V can be considered for purposes of
section 1231 (Part VII), the gain must first be
subject to the ordinary income rules applicable
to farm recapture property under section 1251 .

(b) Gain from disposition of farm land must
first be subject to the ordinary income rules
under sections 1251 and 1252 before being
considered for purposes of section 1231 .

Attach a statement showing the computation
of gains on dispositions of farm property sub-
ject to the provisions of sections 1251 and
1252 . Enter in Part 11 the ordinary income re-
sulting from such dispositions and in Part VII
the other gain .

(2) Involuntary Conversions-
(a) If gains from involuntary conversions

arising from casualty or theft of property used
in a trade or business or of any capital asset
held more than six months exceed the losses,
the gains and losses are to be entered in
Part VII and treated as section 1231 gains and
losses along with gains and losses on dIsposi-
tions of other section 1231 property . If the
losses from such involuntary conversions ex .
ceed the gains, the gains and losses are to be
entered in Part 11 and treated as ordinary gains
and losses. This applies to both insured and un .
insured property .

(b) Gains from such involuntary conversions
of property which is also section 1245 or 1250
property must first be reported in Part V or
Part VI to determine how much gain is ordinary
income . Any remaining gain (line 37, Part V
or line 40, Part VI) is included in the separat~

computation described in the above paragraph .
However, if the section 1245 property is also
farm property that is subject to the provisions
of section 1251, such remaining gain (line 37,
Part V) is subject to the rules in paragraph
(1)(a) above before the application of the rule
for involuntary conversions.

PART I
Capital assets .-Each item of property

held by the corporation (whether or not
connected with its trade or business) is
a capital asset except : (1) inventoriable
assets or property held primarily for sale
to customers ; (2) depreciable or real
property used in the trade or business ;
(3) certain copyrights, literary, musical, or
artistic compositions. letters or memo-
randums, or similar property ; (4) ac-
counts or notes receivable acquired in the
ordinary course of trade or business for
services rendered or from the sale of
property described in (1) above; and (5)
certain short-term Federal, State, and mu-
nicipal obligations issued on or after
March

1 '
1941, on a discount basis .

Capital losses.-Capital losses are al-
lowed only to the extent of capital gains .
A net capital loss, however, may be car-
ried back three years and forward five
as a short-term capital loss . The capital
loss may be carried back only to the ex-
tent it does not increase or produce a
net operating loss in the taxable year to
which it is being carried back . Foreign
expropriation capital losses may not be
carried back but may be carried forward
ten years instead of five .

Under the provisions of section 6411,
a quick refund of the taxes affected by
the capital loss carryback may be ob-
tained byfiling Form 1139 . Ifa netcapital
loss carryback creates an unused invest .
ment credit in a preceding year, the un-
used credit may be carried back to the
three preceding years, and, under the
provisions of section 6411, a quick re-
fund of the taxes affected mav likewise
be obtained by filing Form 1139 .

Short sales of capital assets .-For
rules relating to certain short sales of
stock or other securities and transactions
in commodity futures, see section 1233 .

Worthless securities .-Except for
banks, if securities which are capital as-
sets become wholly worthless during the
taxable year, the loss is to be treated as
a capital loss as of the last day of the
taxable year.

Losses not allowable .-No loss is al-
lowed for wash sales of stock or securi-
ties . (See section 1091 .) No loss is al-
lowed (distributions in liquidation ex-
cepted) on transactions between related
persons . (See section 267 . )

Basis .-In determining gain or loss,
the basis of property will generally be its
cost. If property was acquired by bequest,
gift, .tax-free exchange, involuntary con-
version, or wash sale of stock, see sec-
tions 1014, 1015, 1031, 1033, and 1091,
respectively . Attach an explanation if the

basis used is other than actual cash cost
of the property.

If a charitable contribution deduction
is allowed by reason of a sale of property
to a charitable organization, the adjusted
basis for determining gain from the sale
is an amount which is in the same ratio
to the adjusted basis as the amount
realized is to the fair market value .

Insurance companies . -Companies
taxable under section 831 having losses
from capital assets sold or exchanged to
obtain funds to meet abnormal insurance
losses, etc ., shall attach a schedule cor-
responding to Schedule A-3 of Form
1120M . Forcompanies taxable undersec-
tion 821, all references to line numbers
on Form 1120 are to be considered as
references to the appropriate line on
Form 1120M .

PART 1 1
Ordinary gains and losses.-Include

gains and losses from disposition or in-
voluntary conversion of land and depre-
ciable property held six months or less
and gains and losses from compulsory or
involuntary conversion of capital assets
held six months or less . For livestock-
see section 1231 for longer holding
period .

If after grouping all section 1231
transactions the losses exceed the gains,
report the net loss in Part 11 as an ordi-
nary loss .

If losses from involuntary conversions
arising from casualty or theft of property
used in a trade or business (as defined
in section 1231) or of any capital asset
held more than six months exceed the
gains, enter such gains and losses in Part
11 as ordinary gains and losses .

PART IV
Alternative tax computation .-If the

net long-term capital gain exceeds the
net short-term capital loss, or if there is
only a net long-term capital gain, com-
pute the tax using the alternative method
(section 1201) to determine if the result-
ing tax is less than the tax computed
using the regular method .

The alternative tax is the sum of (1)
a partial tax computed at the normal tax
and surtax rates on the taxable income
decreased by the excess of net long-term
capital gain over any net short-term capi-
tal loss and (2) in the case of calendar
year corporations, 28% of such excess .

The alternative tax rate is 28% for
taxable years beginning in 1970 and 30%
for taxable years beginning in 1971 . Cor-
porations with fiscal years beginning in
1970 and ending in 1971 must prorate
theirtax to reflect the rate change, that is,
they must compute a tax for the two peri-
ods for which a different tax rate is effec-
tive . This applies regardless of the date
the assets were sold .

An alternative tax rate of 25%, how-
ever, is to apply to the lesser of (1) the
amount of "subsection (d) gain" or (2)
the excess of net long-term capital gain
over any net short-term capital loss .

Subsection (d) gain consists of :
(1) long-term capital gains (except

sections 631 and 1235 gains) received
before 1975 from sales or other disposi-
tions under binding contracts that were
entered into on or before October 9, 1969 ;

(2) long-term capital gains in respect
of distributions made by a corporation
before October 10, 1970, under a plan of
complete liquidation adopted on or before
October 9, 1969 ; and

223
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I

(3) installment proceeds consisting of
long-term capital gains (except g?ins
under sections 631 and 1235) received
before 1975 from sales made pursuant to
a binding contract that was entered into
on or before October 9, 1969 .

In computing the alternative tax, de-
ductions subject to a limitation based
upon taxable income (such as contribu-
tions and the special deductions in Sched-
ule 1) do not have to be recomputed .

Minimum tax on tax preference
items .-If the net long-term capital gain
exceeds the net short-term capital loss,
you may be liable for minimum tax. See
Form 4626.

In general, when section 1250 prop-
erty (as defined below) is disposed of, all
or a portion of the "additional depreci-
ation" will be treated as ordinary income .
Except for certain involuntary conversions
referred to in section 1231, the balance of
g3in, if any, is to be combined in Part VII
with gains and losses from section 1231
property .

Section 1250 property is depreciable
real property other than section 1245
property.

See section 1250(d) for exceptions and
limitations involving : (a) disposition by
gift, (b) certain tax-free transactions, (c)

after the date it was held 100 full months;
an d

(4) In the case of section 1250 prop-
erty for which a depreciation deduction
for rehabilitation expenditures was al-
lowed under section 167(k), the appli-
cable percentage is 100% minus I
percentage point for each full month in
excess of 100 full months after the date
on which the property was placed in
service .

Column o applicable percentage-
The applicabl~ percentage is 100% minus
1 percentage point for each full month
the property was held after the date it
was held 20 full months .

PART V
Gain from disposition of depreciable

property and certain real property held
more than six months . (Section 1245).-
(Report any gain from such property held
six months or less in Part If . For live-
stock-see section 1231 for longer hold-
ing period . )

In general, when section 1245 prop-
erty (as defined below) is disposed of,
gain will be treated as ordinary income
to the extent of depreciation allowed
(or allowable) after 1961 . Except for cer-
tain involuntary conversions referred to
in section 1231 and dispositions of cer-
tain farm property described in section
1251, the balance of gain, if any, is to be
combined in Part VI I with gains and losses
from section 1231 property .

Section 1245 property is property
which is depreciable (or subject to amor-
tization under section 169 or section 185)
and is either-

(a) personal property ,
(b) elevators and escalators ,
(c) real property (other than property

described in (d)) subject to amortization
under section 169 or 185, o r

(d) tangible , real property (except
buildings and their structural compo-
nents) if used as an integral part of cer-
tain business activities or as a research
or storage facility in connection with such
activities . These business activities are
manufacturing, production, extraction, or
furnishing transportation, communica-
tions or certain other public utility
services .

See section 1245(b) for exceptions
and limitations involving : (a~) disposition
b9"dift (bfce-ftaih 'tax-free'transattions,
(c) lik ; kind exchanges ; involuntary con-
versions, and (d) sales or exchanges to
effectuate FCC policies and exchanges to
comply with SEC orders .

Column L-Enter depreciation allowed
(or allowable) after December 31, 1961 .
However, use June 30, 1963, fer elevators
.and escalators and December 31, 1969,
for livestock .

See section 1245(a)(2)(D) in the case
of disposition of pollution control facili-
ties or railroad grading and tunnel bores .

PART V 1
Gain from disposition of depreciable

real property held more than six months .
(Section 1250) .-(Report any gain from
such property held six months or less
in Part 11 .)

like kind exchanges ; involuntary conver-

PART V1 1
Sale or exchange of property used in

trade or business and involuntary con-
version . (Section 1231) .-Section 1231
provides special treatment for the gains
and losses upon the sale or exchange of
"property used in the trade or business"
and upon the compulsory or involuntary
conversion of (1) such property and (2)
capital assets held more than six months .
(Note : Refer to page 1 for new rules for
involl-Infarv crinversinns resiiltim~ from
casualty or thQft . )

After determining in Parts V and V1 how
much of the total gain from disposition
of depreciable property is ordinary gain,

-combine the total othergainwith other
gains and losses from section 1231 prop-
erty to determine if there is a net gain or
net loss . The total shown on line 42 deter-
mines whether the items reflected therein
represent a long-term capital gain or
an ordinary loss . The total must be
entered on line 4 or line 6, whichever
is applicable .

In determining whether gains exceed
losses, include the gains and losses to
the extent they would be included if they
were all ordinary gains and losses . The
limitation of section 1 21 1 on the deducti-
bility of capital losses does not apply .

The term "property used in the trade
or business" means property that has
been held more than six months, which
is used in the trade or business and
which is either real property or depreci-
able property . It also includes (1) certain
livestock, (2) timber, coal and domestic
iron ore to which section 631 applies,
and (3) unharvested crops referred to in
section 1231(b)(4) . The term does not
include, (~l~i)~,4inventor~iabl'e,,~proper~ty,~, (2)
property held primarily for sale to cus-
tomers, or (3) certain copyrights, literary,
musical, or artistic compositions, letters
or memorandums, or similar property .

Installment Sale s

If you sold personal property for more
than $1,000 or real property regardless
of amount, you may be eligible to report
any gain under the installment method
if (1) there are no payments in the year
of sale or (2) the payments in the year
of sale do not exceed 30% of the selling
price . (See section 453 .) Such sales must
provide for two or more payments, such
payments resulting in at least one pay-
ment being made in each of two taxable
years .

For treatment of a portion of payments
as "unstated interest" on deferred pay-
ment sales, see section 483 .

*U.S. GOVERNMENT PRINTING OFFICE :197a--0-370-087 95183020 9

sions, (d) sales or exchanges to effectuate
FCC policies and exchanges to comply
with SEC orders, and (e) disposition of
qualified low-income housing.

Columns i and j, additional depreci-
ation .-In the case of section 1250 prop-
erty held one year or less, additional
depreciation is the total amount of depre-
ciation claimed . In such case, omit col-
umns i thru o and enter in column p the
lesser of the amount of gain (column h)
or the total amount of depreciation
claimed (column f) .

For property held more than one year,
additional depreciation is the excess of
actual depreciation attributable to periods
after December 31, 1963, over depreci-
ation computed for the same period using
the straight line method . Enter in column i
the additional depreciation for the period
after December 31, 1963, and before
January 1, 1970, and in column j the
additional depreciation * for the period
after December 31, 1969 .

For additional depreciation attributable
to rehabilitation expenditures, see section
1250(b)(4) .

Column 1, applicable percentage-
Enter 100% of column k in column I
except as follows :

(1) In the case of section 1250 prop-
erty disposed of pursuant to a written
contract that was, on July 24, 1969, and
at all times thereafter, binding on the
owner of the property, the applicable per-
centage is 100% minus I percentage
point for each full month the property
was held after the date, it was held 20
full months ;
- (2) In,the cas~ of section 1250,prop-
erty constructed, reconstructed, or ac-
quired by the taxpayer before January 1,
1975, with respect to which a mortgage
is insured under section 221(d)(3) or
236 of the National Housing Act, or hous-
ing is financed or assisted by direct loan
or tax abatement under similar provisions
of the State or local laws, and with
respect to which the owner is subject
to the restrictions described in section
1039(b)(1)(B), the applicable percentage
is 100% minus 1 percentage point for
each full month the property was held
after the date it was held 20 full inonths ;

(3) In the case of residential rental
property (as defined in section 167(j)(2)
(B)) other than that covered by (1) and
(2) above, the applicable percentage is
100% minus I percentage point for
each full month the property was held



Form 11 2 0-F
Department of the Treasury
Internal Revenue Servic e

Name

Number and stree t

City or town, State and ZIP code, or countr y

Corporation Returns/1970 - Forms and Instructions

United States Income Tax Return
of Foreign Corporatio n

For calendar year 1970 or other taxable year beginning

. . ... . . .. . . .. . . . . .... . ... . . .. . . ... ... . ... . . . ~, 1970, ending . . ... . . .. . . .. . . ... ... . ... . . .. . ... . ... . ... . . .. . 19.. . ...

1@070
Employer Identification Number

NOTE : Complete Section I to compute tax on income from United States sources which is NOT effectively connected with the conduct of a trade
or business within the United States .

Complete Section 11 to compute tax on income effectively connected with the conduct of a trade or business within the United States .
Corporations having both income effectively connected and income not effectively connected must complete both Sections I and 11 .
Corporations having only, income which is NOT effectively connected need file only pages 1 and 2 .

A Country of incorporation . . . . . . . . . . . . . . . . ... ... .... . .. . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . .

B Foreign country under laws of which income reported on this retur n

is subject to tax . . . . . . . . . . . . . . . ... . . . .. .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... .. .. . ... ..

C Date incorporated . . . . . . . . . . . . . . . . . . . . . . . .. . . .. .. .. .. .... .. . . .. . ... . . ... ... . . . . . . . . . . . . . . .. . . .

D The corporation's books are in care of . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. .. ...

... . . .. .. . . .. .. .. .. . . . .. . . . . . I . . . . . . . . . . . . . . . . . ... .. ... . .. . . . . .. . .. . .. .... .. . . . .. . ..

located at . . ... .. . ... ... ... ... ... . . .. . . . . . . . . . . . . . . . . . . . . . . . ... ...... .. .... ....... . .. . .. .. . . . . . ..

- . ... .... . .. . . . ... . . . . .. . .. ... . . . .. . . . . . . . . . . . . . . . . . . . . . . ... .. ... . .. . . . . .. . .. . . .. . . . . . . . . . . . . . . .

E Were you at any time during the taxable year engaged in a trade

or business within the U .S.? . . . . . . . Yes E] No L]

F Did you have a permanent establishment in the United States at
any time during the taxable year within the meaning of section
894(b) and any applicable tax convention between the United
States and a foreign country? . . . . . . Yes EJ No L]
If "Yes," name the foreign country . . . . . . . . . . . . .. . ... . .. . . . . . . .. . . .. .. _... .... .. .. .

G (1) Did you at the end of the taxable year own directly or indirectly

50% or more of the voting stock of a U .S . corporation ?
Yes Ej No L]

(2) Did any corporation, individual, partnership, trust, or asso-
ciation at the end of the taxable year own directly or indirectly
50% or more of your voting stock? . . . . Yes E] No E]

(For rules of attribution, see section 267(c) .)

credit . . . . . . . . . . . . . . .
1970 estimated tax payments (deposits) . . . . .

6 Credits :
(a) Tax paid (deposited) with Form 7004 application for extension (attach copy)
(b) Estimated tax--Overpayment from 1969 allowed as a I

(b) Tax Surcharge-21/2% of line 3(a) (Fiscal year taxpayers see page 6 of in-

structions) . . . . . . . . . . . . . . . . . . . . . . 1

4 Minimum tax (see page 3 of instructions) . Check here F-1 if Form 4626 is attached . . . . . . . . . .

5 Total tax-Add lines 1, 2, 3 and 4 . . . . . . . . . . . . . . . . . . . . . . . .

3 (a) Personal holding company tax (attach Schedule 1120 PH) - - - - - - - - ---------------------- ---------

name, address, and identifying number, and (b) percentage owned . excluded .

1 Tax from Section I (line 11, page 2) . . . . . . . . . . . . . . . . . . .

.2 Tax from section 11 (line 11, Tax Computation Schedule, page 5) . . . . . . . . . . . . . . .

If the answer to (1) is "Yes," also show the taxable income (or

loss)
from line 30, page 1, Form 1120 of such corporation for the

taxable year ending with or within your taxable year.

H Have you filed a United States income tax return for the preceding
taxable year? . . . . . . . . . . . Yes [3 No []

I Did you at any time during the year have an agent in the U .S .?

Yes [] No E] . If "Yes," complete the following :

Kind of agent . . . . . . . . . . . . . . . . . . . .... ... . .. . .. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... .. .. . . . . . . .

Name ... _ . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... .... . . . . . . .

Address .. ... .. .. . . . . . . . . . . . . . . . . . . . . . .. .... ... . . -------------------------------------------------

J Are you a foreign personal holding company under section
552? . . . . . . . . . . . . . . Yes E] No []

If "Yes," have Forms 957 and 958 been filed? . Yes E] No EJ
(See section 6035 .)

K Are you a personal holding company? . . . . Yes [3 No
(See instruction M. )

L Are you a controlled foreign corporation as defined in section

957? . . . . . . . . . . . . . . Yes E] No R

M Have you excluded from gross income any amount other tha n
foreign source income not effectively connected with the conduct

of a trade or business within the U .S .? . . . Yes [-] No C]
If "Yes," attach a statement showing the amount, rtature, an d

If the answer to (1) or (2) is "Yes," attach a schedule showing: (a) I ource of each such item of income and the reason it has been

7 TAX DUE (line 5 less line 6) . See instruction D for depositary method of payment . . . . . . 0
8 OVERPAYMENT (line 6 less line 5) . . . . . . . . . --------------- )0.
9 Enter amount of line 8 you want : Credited on 1971 estimated tax 10- Refunded Ill.-

Less refund of 1970 estimated tax applied for on Form
4466 . . . . . . . . . . . . . . . 1 (

(c) United States income tax paid or withheld at the source . . . . . .
(d) Credit from regulated investment companies (attach Form 2439) . . .
(a) U .S. tax on special fuels, nonhighway gas and lube oil (attach Form 4136 )

Under Penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, nd to the best of my knowledge and belief it isn I
true, correct, and complete . If prepared by a perso other than the taxpayer, his declaration is based on all information of whIch he has any knowledge .

CORPORATE
SEAL --------------------------------

to
----------------------------------------------------------- -----------------------------------------------

Signature of officer Titl e

-------- -- --- - ------ -- ------- -------Individual or firm si gnature of preparer Address

225
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Form 1120-F (1970) Page 2

SECTION I-TO BE COMPLETED FOR INCOME FROM UNITED STATES SOURCES WHICH IS NOT EFFECTIVELY CONNECTE D
WITH THE CONDUCT OF A TRADE OR BUSINESS WITHIN THE UNITED STATES

If the corporation is required to complete Section 11, or the form is being used as a claim for refund of tax withheld at the source, then include i n
this section ALL income from United States sources which is not effectively connected with the conduct of a trade or business in the United States .
Otherwise, you may include only those items ofincome on which the United States income tax was not fully paid at the source . The rate of tax
on each item of income listed below is 30% unless limited by tax treaty. Fill in treaty rates where applicable.

Name of treaty country, if any :

Nature of income Amount Rate of tax Amount of ta x

1 Interest . . . . . . . . . . . . . . . . . $ ------------------------------------ . . . .. . . .. . . . ... .. ....... % $ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . .. ... ... ........ . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ..... . ... .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. ... .. . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Annuities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... ... ........ . .. . .. . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . . .

6 Gains from disposal of timber, coal, or domestic iron ore

with a retained economic interest (attach statement o f

details) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . I. . . .. .. ... ... . ... .. . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. . . .. . . . . .

7 Gains from certain evidences of indebtedness issued afte r

September 28, 1965 . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . .. . . .. . . ... .. . . . I .. . . . . . . . . . . . . . . . . . . .. .. . . ... ... .. ... . .. . ... .. . ... ... ..... . ..

8 Gains from sale or exchange after October 4, 1966, of pat-

ents, copyrights, etc . . . . . . . . . . . . .. . ... ..... ... .... ... . . ...... . I. . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .. . ... ... .. . .. . .. . ... .. . .. . ... ... .. . ..

9 Fiduciary distributions (attach a statement showing type o f

income and rate) . . . . . . . . . . . . . . . .. . . .. .. . ... .. . . . . . . ... . ... ........ _ . . . . . . . . . . . . . . . . . . . . . . . . . .... . . .. . .... ... .. ... .... ... ... . .. ... ... .

10 Other fixed or determinable annual or periodical income .. . .. . . . . . . . . . . .. . .. . .. ... ... . . . . . . . . . . .. .

(specify) . . . . . . . . . . . . . . . . . . . . . . . .. . ... .. .. ... ... . . . . .. . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... ............ ... . . ...... ... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

---------- . . . . . ..... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . .. . .. . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . ... .. ... . .. . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . . . . . . . . . ----- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . ........ . .. . .. . . . .

-------------------------------- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ..... .... .. . . . . . . . . . . . . . . .

.. . .. . . . . . . . . . . . . . .. . . . . . . ... . . . . . . . . . . .. .

.. . .. . .. . .. . . . . .. . .. . .. ... ... . .. . .. .. . ... .

. .. . . .. . ......... ... ....... ... ...... ... .

. .. .. . . .. . ... ...... ... ..... .. .. .... ... ... .

-1 . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... ......... . .. . . . . . . . . .

. . . . . . . . . . . . . . . . . . --- ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . - . . . . . . . . . . . . . . . . . . . . . .. .. . .. ... . .. . . . . . . . . . . . . . . .

--- I . . . . . . . . . . . . . . . . . . . .. . ..... . . . . .. . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. . .. . .. . .. . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . .. . .. _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. ... .... .. . . . . . . . . . . . . .

11 Total-Enter here and on line 1, page I . . . . . .. .. . . . . . . . . . . . . . . . . 1

-.. . .. . .. .. . . .. .... .. ... ... . .. . .. .. . ... .

. .... . .. . .. ... . .. ...... ... ... . .. . .. ... ... .

. .... . .. . .. ... ... ............ ... . .. ... ... .

$

Schedule A-EXPLANATION OF LINES I THROUGH 10 (Enter each individual item of income )

1 . Payer of income and, if known, withholding agent (name and address) 2 . Nature of income (such as 3 . Gross amount of income 4, Date of 5 ' Amount of United States
income tax paid or withhel d(Show owner of record If other than taxpayer) interest, dividends, e~c .) payment at sourc e

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

----------------------------------------------------------------------

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

----------------------------------------------------------------------

----------------------------------------------------------------------

----------------------------------------------------------------------

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

--------------------------------------------------------------------- -

----------------------------------------------------------------------

--------------------------------------------------------------------- -

----------------------------------------------------------------------

----------------------------------------------------------------------

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------- ----------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

----------------------------

$ ----------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

-------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

----------------------------

------------- -

------------- -

------------- -

--------------

------------- -

--------------

--------------

--------------

------------- -

--------------

------------- -

------------- -

------------- -

------------- -

------------- -

--------------

------------- -

------------- -

------------- -

--------------

$ ----------------------

------------------------- -

------------------------- -

------------------------- -

------------------------- -

---------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

------------------------- -

Total of column 3 . . . . . . . . . . . . . . . $

Total of column 5. Enter here and on line 6(c), page 1 . . . . . . . . . . . . . . . . . .



Corporation Returns/1970 e Forms and Instructions

Form 1120-F (1970) Page 3
SECTION 11-TO BE COMPLETED FOR INCOME EFFECTIVELY CONNECTED WITH THE CONDUCT OF A TRADE OR BUSINESS

WITHIN THE UNITED STATE S

IMPORTANT-Fill in all applicable lines and schedules . If the lines on the schedules are not sufficient, see instruction W

1 Gross receipts or gross sales . . . . . . . . . . . .. . ... . . .. . . . . . . . . . . . . . . Less: Returns and allowances .. ... .. . .. . . . . . . . . . . . . . . . . . . . .. . ....

2 Less : Cost of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . . . . .

3 Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Dividends (Schedule C) . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Interest on obligations of the United States and U .S . instrumentalities . . . . . . . . . . . .

6 Other interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Gross royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 Net gains (losses)-(separate Schedule D (Form 1120)) . . . . . . . . . . . . . . . .

10 Other income (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .
11 TOTAL income-Add lines 3 through 10 . . . . . . . . . . . . . . . . . .

12 Compensation of officers (Schedule E) . . . . . . . . . . . . . . . . . . . . .

13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . . . .

14 Repairs (do not include capital expenditures) . . . . . . . . . . . . . . . . . . .

15 Bad debts (Schedule F if reserve method is used) . . . . . . . . . . . . . . . . . . .

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 Taxes (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .

18 Interest . . . . . . . . . . . . . . . . . . . . .

. . .19 Contributions (not over 5% of line 28 adjusted per instructions-attach schedule) . . . . . . . .

20 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .

21 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . . . . . . . . .

22 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 Advertising . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . . . .

24 Pension, profit-sharing, stock bonus, annuity plans (see instructions) . . . . . . . . . . . .

25 Other employee benefit plans (see instructions) . . . . . . . . . . . . . . . . . .

26 Other deductions (Schedule J) . . . . . . . . . . . . . . . . . . . . . . . .

27 TOTAL deductions on lines 12 through 26 . . . . . . . . . . . . . . . . . .

28 Taxable income before net operating loss deduction and special deductions (line 11 less line 27) . . . .

29 Less : (a) Net operating loss deduction (see instructions-attach schedule) . . . . .. . . ... .. . . .. . . . . .. . . . ... .. .. . .. . .. . .

(b) Special deductions (Schedule 1) . . . . . . . .

. * '

I

30 Taxable income (line 28 less line 29) . . . . . . . . . . . . . . . . . . . . . .

A Business description (see page 8 of instructions)

1 . Business Code No . . .. . . . . . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. .. . . .

2 . Principal business activity .. . .. . .. __ .. . .. ... ... . . . . . . . . . . . . . . . . . ... .. .. ... . .

. . . ... . .. . ... . . ... . .. . .. . . . .. . .. . . . . . . . .. . .. . . . . . . . . . . .. . .............. . . . . . . . . . . . . . . . . . .....

3 . Principal product or service . .. . .. . .. . . .. ..... ... . . . . . . . . . . . . . . . . .... ... ... . .

8 Were you a member of a controlled group subject to the provisions

of:

(1) Section 1561? . . . . . . . . . Yes E] No E]

(2) Section 1562? . . . . . . . . . Yes 0 No
If answer to (1) or (2) is "Yes," check type of
relationship:

(a) parent-subsidiary E]

(b) brother-sister E]
(c) combination of (a) and (b) [] (See sec-
tion 1563 .)
If answer to (2) is "Yes," does section 1562(b)
(1)(A) apply (nonapplication of 6% additiona l
tax under section 1562)? . . . . . . . Yes 0 No

. . . . . . . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

. . . . . . . ... .. . . . . . . . . . --------_-----------

. . . . .. . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

. . . . .. . . . . . .. . . ... . . .. . . . . .. . . . ... . . ...

. . . ... ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... .

. .. ... ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... .

. .. ... ... . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . .

. .. .. . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . ... .. . . .

...... . .. . . . . . . . . . . . . . . . . . . . . . . . . . ... .. . . .

... . . . . . . . . . . . . . . . . . . . . - . . . . . . .. . ... .. . . .

. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... .. . . .

. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. . . . .

. .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .. . .... . . . .

... .. . . . . . . . . . . . . . . . . . . . . . . .. .. . .. . .. . . . . . .

C Did you have any contracts or subcontracts sub-
ject to the Renegotiation Act of 1951? . . . . Yes E] No F]

If "Yes," enter the aggregate gross dollar amount billed during

the year .. . .. . .. . .. . . .. . .. . .. . .. . .. . .. . . . . .. . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ..

D Amount of taxable income (or loss) from line 30, page 3 for:

1967 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . ..

1968 . . . . . . ---------------------------

1969 . . . . . . . . . . : .. . ... . . . . . . .. . . .. . . . .. . .. . . .

E Did you claim a deduction for expenses connected with :

(1) Entertainment facility (boat, resort, ranch,

etc .)? . . . . . . . . . . . . Yes [] No E]

(2) Living accommodations (except employee s

on business)? . . . . . . . . . Yes E] No

(3) Employees' families at conventions or

meetings? . . . . . . . . . . Yes [] No E]

(4) Employee or family vacations not reporte d

on Form W-2? . . . . . . . . . Yes E] No E]

F Did you file all required Forms 1099, 109 6
and 1087? . . . . . . . . . . . Yes E] No E]

227
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Form 1120-F (1970) Page 4

Schedule A--CVST OF GOODS SOLD (See instruction 2) - Schedule C-DIVIDENDS (See instruction 4)

1 inventory at beginning of year . . . .
. I -----------------------------------

I Domestic corporations subject to the 85 %

2 Merchandise bought for manufacture or sale . . . . . . . .. . . .... . ... ..... ... ... . . . . . . deduction . . . . . . . . . . . . .............. . ... .. . . . . . . . . . . . .

3 Salaries and wages . . . . . . . . . . . . . . . . . . . .. . . . .. . ... ... _.. . . . . . .

4 Other costs (attach schedule) . . . . . . - 2 Certain preferred stock of public utilities . . . . . . . . .. . .. . .. . . . . . . . . . . . . . . . . . . . . .

5 Total . . . . . . . . . . . . . . . .... ... ..... ... ... ... . . . . . . . . . . . . 3 Foreign corporations subject to the 85%

6 Less inventory at end of year . . . . . . deduction . . . . . . . . . . . . . . . . .. . .. ... . . . . . . . . . . . . . . . . . . . . .

7 Cost of goods sold-Enter on line 2, page 3 .

Method of inventory valuation . . . . . . ... . . . . . . . . . . . . . .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . 4 Other dividends from foreign corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... .

. . . . . .. . . . .. . . . . .. . . . . . . . . . . . -- . . . . . . . . . . . . . .. . . . . . . . . . . . . . ... . . . .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . .

-1 . .. . . . .. . . . ... . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . ... . . . .. . . . .. . . . . . . . . . . . .. . . . . .. . . . .. 5 Foreign dividend gross-up (section 78) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....

Was there any stibstantial change in the manner of determining quan- 6 Other . . . . . . . . . . . . .
tities, costs, or valuations between opening and closing inventory ?

Yes E] No F] . If "Yes," attach an explanation . 7 Total-Enter here and on line 4, page 3 .

Schedule D-Use separate Schedule D (Form 1120) to report sales or exchanges of property (See instruction 9)

Schedule E-COMPENSATION OF OFFICERS (See instruction 12)

l. Name of officer 2 . Social security number
4

3 . Title
. Time de -
voted to

Percent of corporation
stock owned 7 . Amount of 8 . Expense accoun t

business mmon 6 . Preferred
compensation allowances

------------------------------------------------- -

------------------------------------------------- -

------------------------------------------------- -

------------------------------------------------- -

--------------------------------------------------

--------------------------------------------------

-- - --------------------------------------------- -

--------------------------------------------------

--------------------------- -

--------------------------- -

--------------------------- -

----------------------------

----------------------------

----------------------------

--------------------------- -

----------------------------

-------------- -

-------------- -

-------------- -

--------------- -

--------------- -

--------------- -

--------------- -

--------------- -

---------- -

-----------

---------- -

--------- -

--------- -

--------- -

--------- -

----------

-

----------- -

----------- -

----------- -

----------- -

----------- -

----------- -

----------- -

----------- -

---------- -

---------- -

---------- -

---------- -

---------- -

---------- -

---------- -

----------

------------------

----------------- -

------------------

------------------

------------------

----------------- -

------

------------------ -

------------------ -

-------------------

------------------ -

------------------ -

------------------ -

---------------- -

Total compensation of officers-Enter here and on line 12, page 3 . . . . . . . . . . . . memo

Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

1 Year 2.. Trade notes and accounts re- 3 Sales on account Amount added to reserve 6 . Amount charged against 7. Reserve for bad debts. '.
ivable outstanding at end of year .

4 . Current year's provision 5. Recoveries reserve at end of yea r

1965 - -------------------------------- - ----------------------------- ------------------------ -----------------------

- ------------------------ ----------------------- -1966 - -------------------------------- - ----------------------------- ------------------------ -----------------------

- - --------------------- ---------------------- -1967 - -------------------------------- - ----------------------------- ------------------------ ----------------------- - ------------------------ ----------------------- -

1968 - -------------------------------- - ----------------------------- ------------------------ ----------------------- - ------------------------ ----------------------- -

1969 - -------------------------------- - ----------------------------- ------------------------ ----------------------- - ------------------------ ----------------------- -

1970 . 1 1 1 1 1 1
Schedule G-DEPRECIATION (See instruction 22)
Taxpayers using Revenue Procedures 62-21 and 65-13 : Make no entry in column 2, enter the cost or other basis of assets held at end of year i n

column 3, and enter the accumulated depreciation at end of year in column 4.

1 . Group and guideline class
or description of property 2 . Date acquired

I I

3 . Cost o r
other basis

I

4 n0~ Deprec, i
oall ad . 1'wab,

. 5 . Method o f
computing 6 . Life o r

rate
7. Depreciation for

this year. in prior years depreciatio n

ear depreci aI Total additional first- tion (do not include in items below)y ----------------------- -

Bulldings:!'.~. ;,. . ~~ .,.W' . - ~ - - ~ __ ~ .11

------------------------

~- --------------------- --------- ------ ---------- - ---------- -

Furniture and fixtures - - - - ---------------------- ---------------------- ---------------------- -------------------- ------------ ----------------------- -

Transportation equipment - - - ---------------------- ---------------------- ---------------------- ------------------- - ------------ ----------------------- -

Machinery and other equipment - ---------------------- ---------------------- ---------------------- ------------------- - ------------ ----------------------- -

Other (specify) --------------------- -

------------------------------------------ -

------------------------------------------ -

------------------------------------------ -

------------------------------------------

- --------------------- -

- --------------------- -

- --------------------- -

- --------------------- -

- ----------------------

--------------------- -

--------------------- -

--------------------- -

--------------------- -

----------------------

--------------------- -

--------------------- -

--------------------- -

--------------------- -

----------------------

-------------------

------------------ -

------------------ -

-------------------

-------------------

- ----------- -

------------ -

- ----------- -

- ----------- -

- ------------

----------------------- -

----------------------- -

----------------------- -

----------------------- -

----------------------- -

------------------------------------------ -

------------------------------------------ -

-------------------------------------------

-------------------------------------------

2 Totals . . . . .

- --------------------- -

- --------------------- -

- --------------------- -

- -------------------- -

. . .

--------------------- -

--------------------- -

--------------------- -

----------------------

--------------------- -

--------------------- -

--------------- -

--------------------- -

--------------------- -

- - - -

-------------------

-------------------

----- - -----------

----------------------- -

- -

- ----------- -

- ----------- -

- ----------- -

- ----------- -

- - -

----------------------- -

----------------------- -

-------- -

-----------------------

-

---------------- ----. . . . . . - - - - - - ----

3 Less amount of depreciation clai med in Schedule A and elsewhere on return . . . . . . . . . .. . . . .

4 Balance-Enter here and on line 2 1, page 3 . . . . . . . . . . . . . . . . . . . . . . . . . .
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Form 1120-F (1970) Page 5

Schedule H-SUMMARY OF DEPRECIATIO N

Straight line Declining balance Sum of the
years-digits

Units of Additional first-year
produc (section 179) Other (specify) Tota l

MEUnderRev .Proes .
62-21and65-13 -------------------- -------------------- ---------------

----
-- -

2 Other . . .

Schedule I-SPECIAL DEDUCTION S

1 Divi dends- received : (a) 85% of line 1, Schedule C . . . . . . . . . . . . . * . . . . . . . .

(b) 60.813% of line 2, Sdhedule C (Fiscal year taxpayers see instructions for rate) - - - - - -----------------------------------
T

(c) 85% of line 3, Schedule C . . . . . . . . . . . . . . . . . . . . .

2 Total-May not exceed 85% of line 28, page 3 . The 85% limitation does not apply to a year in which a net operat -

ing loss occu:s .

3 Dividends paid on certain preferred stock of public utilities (see instructions) . . . . . . . . . . . . .

4 Total special deductions-Add lines 2 and 3 . Enter here and on line 29(b), page 3 . . . . . . . . . . .

Schedule J--OTHER DEDUCTIONS

Explanation Amount Explanation Amoun t

------------------------------------------------------- -

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

--------------------------------------------------------

------------------------------------------------------- -

------------------------------------------------------- -

------------------------------------------------------- -

--------------------- --------------------------------- -

------------------------------------------------------- -

------------------------------------------------------- -

------------------------------------------------------- -

--------------------------------------------------------

----------------------------

----------------------------

----------------------------

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

---------------------------

---------------------------

----------- ---------------

-------------------------- -

-------------------------- -

-------------------------- -

---------------------------

------------------------------------------------------- -

------------------------------------------------------- -

------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------- -

- ------------------------------------------------------ -

----------------- ----- ----- --- -- - - -- ----- - -
TOTAL-Enter here and an lin a 2 6, page 3

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

----------------------------

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

--------------------------- -

TAX COMPUTATION SCHEDUL E

I Taxable income (line 30, page 3 )

2 Surtax exemption-Enter line I or $25,000, whichever is lesser . (Component members of a controlled group se e

page 7 of instructions and enter your surtax exemption or line 1, whichever is lesser) . . . . . . . . .

3 Line I less line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . ..... . .. . .

4 (a) 22% of line 1 . . . . . . . . . . . . . . . . . . .

. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ..

(b) 26% of line 3 . . . . . . . . . . . . . . .. . . .

(c) If multiple surtax exemption is elected under section 1562, enter 6% of line 2 . .

5 (a) Income tax (line 4, or alternative tax from separate Schedule D (Form 1120), whichever

is lesser) . . . . . . . . . . . . . . . . . .

(b) Tax Surcharge-21/2% of line 5(a) (Fiscal and short year corporations, see p, 6 . . in", .. . . . . .. . .. . .. . . . . . . I --------------- _

6 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . . . . .

7 Line 5 less line 6 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . ------------------------- -

8 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . . . . .

9 Line 7 less line 8

10 Tax from recomputing a prior year investment credit (attach Form 4255) . . . . . . . . . . . . . .

11 Total of lines 9 and 10 . Enter here and on line 2, page 1 . . . . . . . . . . . . . . . . . . .
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Form 1120-F (1970)

ASSETS

1 Cash . . . . . . . . . . . . . . .

2 Trade notes and accounts receivable . . . .

(a) Less allowance for bad debts . . . . .

3 Inventories . . . . . . . . . . . .

4 Gov't. obligations : (a) U .S . and instrumentalities .

(b) State, subdivisions thereof, etc . . . . . .

5 Other current assets (attach schedule) . . . .

6 Loans to stockholders . . . . . . . . .

7 Mortgage and real estate loans . . . . . .

8 Other investments (attach schedule) . . . .

9 Buildings and other fixed depreciable assets . .

(a) Less accumulated depreciation . . . . .

10 Depletable assets . . . . . . . . . .

(a) Less accumulated depletion . . . . . .

11 Land (net of any amortization )

12 Intangible assets (amortizable only) . . . . .

(a) Less accumulated amortization . . . . .

13 Other assets (attach schedule) . . . . . .

14 Total assets . . . . . . . . . . . .

LIABILITIES AND STOCKHOLDERS' EQUITY

25 Accounts payable . . . . . . . . . .

16 M-tges-., notes, bonds payable in less than 1 year .

17 Other current liabilities (attach schedule) . . .

18 Loans from stockholders . . . . . . . .

19 Mtges ., notes, bonds payable in 1 year or more .

20 Other liabilities (attach schedule)

21 Capital stock: (a) Preferred stock

(b) Common stoc k

22 Paid-in or capital surplus (attach reconciliation)

23 Retained earnings-Appropriated (attach sch .)

24 Retained earnings-Unappropriated . . . . .

25 Less cost of treasury stock . . . . . . .

26 Total liabilities and stockholders' equity . . .

I

Schedule L-BALANCE SHEET S
Beginning of taxable yea r

(A) Amount (8) TotalI

. . . . . . . . . . . . . . . . . . .. . ..... . ... . . . . .

. . . . . . .. . ... .. . . .... . ... .. . .. . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . .. . .. . .. . .

. . . . . . .. . .. . . .. .. ... . .. ... . .. . . . . . .
.. . . I. .. .. . ... .. .. ... . . .. . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .. . . .. . . . . . . .. . ... .. .. . . .. . . . . .
. . .. . . . . . . . .. . . . . . . . . . . . . . . . . . . . .

.. . . .. .. . .. . .. . .. . .. . .. . . . . . . . . . . . .

. . .. . .. . .... . .. . . . . ..

. .... . .. . . . . .. . . . . . . . . . . . . . . . . . . . . .

.. . .. . .. . . . . . . . . . . . . . . . . . . . . . . . . . .

.. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ....

... . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .

.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .

I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(D) Total

Page 6

I. . . . . . . . . . . . . . . . . . . . . . . . .
. . . . .. .. . .. . .. . .. . . . . . . . . . . . .. . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . .. . .. . .. . . . . .

. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . .. .. I . . . . .. . . . .

. . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .. . . . . . . . . . . . . . ... .... .. .. . ... ...

. . .. . . I . . . . . . . . . . ... .... .. .. I ... . . .
... . . ... .... .. .. .. ... . . . . . . . .. . . ...
. . . . .. . . .. .. . .. ... . . . . . . . . . . .. . .. ..

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN
I Net income per books . . . . . . . . . .. . . . . . . . . . . .... . .. ... ... . . . .

2 Federal income tax . . . . . . . . . . .. . . . . . . . . . . . . . . . . .. . . . . .. ....

3 Excess of capital losses over capital gains . . .

4 Taxable income not recorded on books this year

(itemize) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ...
~, 1 71... - . . . . . . . . . . . . . . . .

. . . . . . .. . .. .. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. . . .. . . . . . . . . . . . I . . . . . . .

5 Expenses recorded on books this year not de-

ducted in this return (itemize)

(a) Depreciation . . . . $. . . . . . . . . . . . . . . . . . . . . . . . . ..

(b) Depletion . . . . . $. . . . . . . . . . . . . . . . . . . . . ..

6 Total of lines 1 through 5 . . . . . . .

7 Income recorded on books this year not included

in this return (itemize)

(a) Tax-exempt interest . . $... . . . . . . . .. . . . . . . . .. . .. . . .

. . . . . . . . . . . . . . . . . . .. . ... .. . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . ..... . . .. .....
L

8 De uctions in this tax return not charged against

book income this year (itemize)

(a) Depreciation . . . . $ . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(b) Depletion . . . . . $ . . .. . .. . . . .. . . . . . . .. . . .. . . .

. . . . . . . . . . . .. . . . . .. . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . ........ . . . . ... .. . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... ..... ... . . . . . . -- . . . . . . . . . . . . . . . . . . . .

9 Total of lines 7 and 8 . . . . . . .

10 Income (line 28, page 3)-line 6 less line 9 . .

Schedule IM-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above )

I Balance at beginning of year . . . . . . .

2 Net income per books . . . . . . . . .

3 Other increases (itemize) . . . . . . . . . . . . . . . . . . . . . . ... .... . . .. . . .

. . . . . . . . . . . ---- --. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . ... . . ... . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . .. . . I ... . .. . .. . . . . . . . . . . . . . . . . . . . . . . . .. . . .. .. . . . . . . . . . . . . . . .

. . . . . . . . . . ... .. ... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . ... . . . . . . . . . . . . . . . . .

4 Total of lines 1, 2, and 3 . . . . . . .

5 Distributions : (a) Cash . . . . . . . .

(b) Stock . . . . . . . .

(c) Property . . . . . . .

6 Other decreases (itemize) . . . . . . . . . . .. . .. . . . . .. .. . . . . . . . . . . . . .

7 Total of lines 5 and 6 . . . . . . .
8 Balance at end of year (line 4 less line 7) . . .

U.S. GOVERNMENT PR]KnNG OMCE :1970--0-370-069

End of taxable yea r
(C) Amount

. . ... .. . ... .. ... . . . ... . .. ....0jjb1,jft*" 1, - t

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
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110 fA Internal Revenue Service

Instructions for Form 1120- F
Income Tax
Return of Foreign
.Corporation
(References are to the Internal Revenue Code)

General Instruction s
A . Who must file.~~Porm 1120-F

must be filed by foreign corporations
(except certain insurance companies re~
quired to file Form 1 120-L or 1120_M)
having (1) income from United States
sources which is not effectively con-
nected with the conduct of a trade or
business within the United States (sec-
tion 881), and/or (2) income which is
effectively connected with the conduct
of a trade or business within the United
States (section 882) .

If a corporation not engaged in a
trade or business within the United
States has only income referred to in
(1) above, no return is required if the
tax liability is fully satisfied at the
source . For exception, see instruction P .

If a receiver, trustee in dissolution,
trustee in bankruptcy, or assignee has
possession of or holds title to all or
substantially all-the property or busi-
ness of a corporation, whether or not
the property or business is being oper-
ated, he must make a return of income
for the corporation in the same manner
and form required of other corpora-
tions . (Section 6012 . )

if a foreign corporation has no office
or place of business in the United States
at the time a return is filed, but has an
agent in the United States, the required
return shall be filed by the agent . (Sec-
tion 882(f) .)

B. Where to file .-All foreign corpo-
rations (whether or not engaged in a
trade or business within the United
States) must file their return with the
Director of International Operations,
Internal Revenue Service, Washington,
D .C . 20225 .

C. When to file .-Foreign corpora-
tions having an office or place of busi-
ness within the United States must file
on : or before the 15th day of the 3d
month following the close of the tax-
able year .

Foreign corporations NOT having an
office or place of business within the
United States must file on or before
the 15th day of the 6th month follow-
ing the close of the taxable year.

Request for an automatic 3-month
extension of time to file Form 1120-F
must be made on Form 7004 .

D . Payment of tax

(1) Foreign corporations having an
office or place of business within the
United States .-The balance of tax du
must be paid infull when the return i :
filed or in two installments, 50% by
the 15th day of the 3d month and 50%
by the 15th day of the 6th month fol-
lowing the close of the taxable year .

All payments, including payments of
estimated tax, must be deposited with
an authorized commercial bank deposi-
tary or Federal Reserve bank . Do not
remit directly to Internal Revenue Serv-
ice' All deposits must be accompanied
by a Federal Tax Deposit Form 503 .

Please enter the serial number of
Form 503 on your remittance.

Timeliness of deposits will be de- .
'ermined by the date the deposit was
received by the commercial bank de-
positary or Federal Reserve bank .

Corporations needing Forms 503
may obtain them only by applying to
the Director of an Internal Revenue
Service Center. The application should
include the corporation's name, identi-
fication number, address, taxable year
to which the deposits relate, and a state.
ment identifying the corporation as a
forei,pi corporation filing Form 1120-F .

(2) Foreign corporations not having
an office or place of business within the
United States .-The balance of tax due
must be paid in full when the return
is filed or in two'instaliments-50%
on or before the 15th day of the 6th
month and 50% on or before the 15th
day of the 9th month following the
close of the taxable year.

The tax may be paid by check or
money order drawn to the order of "In-
ternal Revenue Service" and remitted
to the Director of International Opera-
tions, Internal Revenue Service, Wash-
ington, D .C . 20225 .

Please enter your employer identifi-
cation number on all remittances .

(3) Penalty for failure to pay tax.-
Section 6651 imposes a penalty for
failure to pay tax (other than estimated
income tax) when due . The penalty is
a half percent a month or fraction of
a month, upto 25%, onthenetamount
due and is in addition to the 6% per
year interest charge imposed on unpaid
tax . The penalty does not apply if the
failure is due to reasonable cause . An
authorized extension of time to file a
return will be considered reasonable
cause for failure to pay on time.

E . Taxation of foreign corpora-
tions .-Foreign corporations are taxed
at regular corporate tax rates on in-
come which is effectively connected with
the conduct of a trade or business
within the United States (see instruc-
tion F), and at a 30% or lower treaty
rate on income from United States
sources which is not effectively con-
nected with the conduct of a trade or
business within the United States . (See
instruction G . )

F. Income effectively connected with
the conduct of a trade or business
within the United States .-Foreign cor-
porations engaged in a trade or busi-
ness within the United States are taxed
at regular corporate tax rates on such
income which includes the following:

1 . All income, gain, or loss from
United States sources except as pro-
Aded in the next paragraph .

2 . Certain fixed or determinable an-
nual or periodical income from United
States sources and gain or loss from
United States sources from the sale
or exchange of capital assets will gen-
arally be treated as effectively con-
nected income if (a) the income, gain,
or loss is derived from assets used in
or held for use in the conduct of the
corporation 's trade or business, or (b)
fhe activities of the corporation's trade
or business were a material factor in the
realization of the income, gain, or loss .

3 . Under certain circumstances, lim-
ited categories of income from foreign
sources will be treated as effectively
connected income.

A foreign corporation not engaged
in a trade or business within the United
States will not have any effectively con-
nected income unless (1) it elects un-
der section 882(d) to treat real property
income as effectively connected income
(see instruction H), or (2) it is a cor-
poration created or organized in a U .S .
possession and carrying on the bank-
ing business in a U .S . possession and
which receives interest on U .S . oblige-
tions-in such case the interest will be
treated as effectively connected income .

For further details relating to effec-
tively connected income see section
364(c) .

Complete Section 11 of the form to
compute the tax on such income .

G . Income from United States
sources not effectively connected with
the conduct of a trade or business
within the United States.-In general,
whether or not a foreign corporation is
engaged in a trade or business, the
gross amount of such income is
subject to tax at a 30% or lower
treaty rate . In general, such Income
consists of the following types of in-
come described in section 881 (to the
extent not effectively connected with the

231
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conduct of a trade or business within
the United States) :

1 . Interest, dividends, rents and
royalties, salaries, wages, premiums,
annuities, compensation, remunera-
tions, emoluments, and other fixed or
determinable annual or periodical gains,
profits, and income .

2 . Gains described in section 63 1 (b),
or (c) from disposal of timt;er, .coal, or
domestic iron ore with a retained eco-
nomic interest .

3 . Amounts received on the retire-
ment, sale or exchange of bonds or
other evidences of indebtedness issued
after September 28, 1965, which are
treated under section 1232 as gains
from the sale or exchange of property
which is not a capital asset.

4 . Certain gains from the sale or
exchange after October 4, 1966, of
patents, copyrights, and other intangi-
ble property, as described in section
881(a)(4) .

No deductions are allowable against
such income since the tax is imposed
upon the gross amount received .

.
Complete Section I of the form to

compute the tax on such income .
--H . -Election to treat- real,-property-- is~cletermined in -accordance- with -th e

income as effectively connected in-
come.~A foreign corporation having
income from real property located in
the United States, or from any interest
in such real property, including (1)
gains from the sale or exchange of such
real property or interest therein, (2)
rents or royalties from mines, wells,
or other natural deposits, and (3) gains
described in section 631(b) or (c), may
elect to treat such income as being ef-
fectively connected with the conduct of
a trade or business within the United
States . See section' 882(d) .

The election may be made by attach-
ing to the return for the year to which
the election is to apply (1) a statement
to the effect that the election is being
made, (2) a complete schedule of all
real property, or any interest in real
Property, of which the iaxp a'y'ei is titular
or beneficial owner, which is located
in the United States, (3) a statement .
indicating the extent to which the tax .
payer has direct or beneficial ownership
in each such item of real property, or
interest in real property, (4) the legal
identification and location of the real
property or interest therein, (5) a

.
de-

scription of any substantial improve .
ments on any such property, and (6)
any other information as may be re-
quired by regulations .

If this election is made, complete
Section 11 to compute the tax on such
income .

I . Deductions and credits .-No de-
ductions are allowed against income

2

which is not effectively connected with
the conduct of a trade or business
within the United States since the
30% or lower treaty rate is imposed
upon the gross amount of such inccme .

Deductions and credits are allowed
against income which is effectively con .
nected with the conduct of a trade or
business within the United States only
if a return is filed, and only to the ex-
tent that they are connected with such
income.

C '
haritable contributions, how-

ever, may be deducted whether or not
they are so connected .

For further details
882(c) .

see section

J . Source of income .-Gross income
of a foreign corporation includes only
(1) gross income which is derived from
sources within the United States and
which is not effectively connected with
the conduct of a trade or business
within the United States, and (2) gross
income (regardless of source) which
is effectively connected with the con-
duct of a trade or business within the
United States .

Except as may otherwise be provided
by tax convention, the source of incom e

provisions of sections 861 through 864
and the regulations thereunder.

K . Trade or business within the
United States .-A foreign corporation
which is a member of a partnership or
is a beneficiary of an estate or trust
will be considered to be engaged in a
trade or business within the United
States if the partnership, estate, or trust
is so engaged .

Under certain circumstances the
term "trade or business within the
United States" does not include the
trading of stocks, securities or com-
modities through a resident broker,
commission agent, custodian, or other
independent agent. Special ru les apply
when the corporation is trading for its
own account.

For details concerning trading in
stocks, securities, or commodities, see
section 864(b)(2) .

L . Accounting period .-To change
your accounting period, see section
1 .442-1 of the regulations and Form
1128, Application for Change in Ac-
counting Period . If the corporation
ceases to exist, write "FINAL RETURN"
at the top of the form .

M. Personal holding companies .-
A foreign corporation which is a per-
sonal holding company. as defined in
section 542, but not a foreign personal
holding company as defined in section
552, is subject to the tax imposed by
section 541 on undistributed personal
holding company income . Section 541
imposes a tax upon the undistributed
personal holding company income (as

defined in section 545) of the personal
holding companies . Every foreign cor-
poration which is a personal holding
company under section 542 must file
a Schedule PH (Form 1120) with its
Form 1120-F .

Under the provisions of section 542,
a corporation is a personal . holding
company if 60% or more of its ad-
justed ordinary gross income for the
taxable year is personal holding com-
pany income, and if at any time during
the last half of the taxable year more
than 50% in value of its outstanding
stock is owned, directly or indirectly,
by or for not more than five in-
dividuals . Certain foreign corporations
owned directly or indirectly, entirely
by nonresident alien individuals, are
not personal holding companies . (Sec-
tions 541-547 . )

N . Foreign personal holding com-
panies.-Section 551(a) requires that
the undistributed foreign personal hold-
ing company income of a foreign per-
sonal holding company, as defined in
section 552, shall be included as a
dividend in gross income of U .S . share-
holders in the amount provided by sec-
tion 551(b) . Schedule PH (Form 1120)--
is not required, but Forms 957 and 958
must be filed by the officers, directors,
and certain U .S . shareholders . (Section
6035 and regulations thereunder . )

0 . Signature .-The return must be
signed either by the president, vice
president, treasurer, assistant treas-
urer, chief accounting officer, or by any
other corporate officer (such as tax of-
ficer) who is authorized to sign . A re-
ceiver, trustee, or

'
assignee must sign

any return that he is required to file
on behalf of a corporation .

Foreign Corporations Having
Income from United States
Sources Which is No t
Effectively Connected with the
Conduct of a Trade or Business
Within the United States

P . Claim for refund.-Where a for-
eign corporation has only income which
is not effectively connected with the
conduct of a trade or business within
the United States and this form is being
used as a claim for refund, include all
income from sources within the United
States even though the tax thereon has
been fully satisfied at the source ex-
cept where the refund res

*
ults solely

from the credit for the tax paid by a
regulated investment company on
undistributed capital gains or from the
tax deemed to have been paid under
section 337(d) (relating to gain or loss
on sales or exchanges in connection
with certain liquidations) .

.1
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Where the refund results solely from
such credits, enter the amount claimed
on lines 6(d) and 8, page 1, and attach
Copy B of Form 2439 ; no entries are
required to be made on page 2 .

Where the refund is reduced by any
additional tax due on items of income
upon which the tax has not been fully
satisfied at the source, the items creat-
ing the reduction must also be shown
on the appropriate lines on pages I and
2 .

Q . Tax treaties .-Section 881 im-
poses a tax of 30% on United States
source income described in that sec-
tion . However, If you are a resident
of, or a corporation created under the
laws of, any country that has a treaty to
which the United States is a party, refer
to the applicable income tax conven-
tion to ascertain the exemption from,
and reduced rates of, United States in-
come tax to which you may be entitled .

For purposes of applying any ex-
emption from, or a reduction of, any
United States tax provided by any
treaty with respect to income not ef.
fectively connected with the conduct of
a trade or business within the United
States, a foreign corporation shall be
deemed not to have a permanent es .
tablishment in the United States at any
time during the taxable year . (See sec-
tion 894(b) : )

For additional information regarding
such tax convention, consult the Direc-
tor of International Operations, Internal
Revenue Service, Washington, D.C .
20225 .

Foreign Corporations Engaged
in a Trade or Business Within
the United States

R. Accounting methods.-Taxable
income must be computed using the
method of accounting regularly used in
maintaining the corporation's books
and records . In all cases the method
adopted must clearly reflect taxable
income . (See section 446 . )

Unless the law specifically permits
a taxpayer may not,change the method'
of accounting used to report income in
prior years (for income as a whole or
for any material item) without first
securing consent on Form 3115, Ap .
plication for Change in Accounting
Method .

Rounding off to whole-dollar
amounts .-The money items on your
return may be shown as whole-dollar
amounts by eliminating any amount
less than 50 cents and increasing any
amount from 50 cents through 99
cents to the next higher dollar .

S . Estimated tax.-Corporations that
can expect their "estimated tax" to be
$40 or more must make estimated tax
payments . "Estimated tax" is the

amount of the corporation's expected
income tax (after credits) less an ex-
emption from estimated tax. After tak .
ing the exemption into account,'a tax
liability of $5,550 or more for taxable
years beginning in 1971 will result in
estimated tax of $40 or more . This
amount ($5,550) will be less for mem .
bers of a controlled group of corpora-
tions that do not receive a full $25,000
surtax exemption .

For taxable years beginning in 1971,
the exemption is the sum of $5,500
and an amount that is 20% of the
difference between the tax liability (not
to exceed $100,000) and $5,500 . (For
taxable years beginning in 1972 the
total exemption will be 22% of the
corporation's surtax exemption . )

Members of a controlled group of
corporations that do not receive a full
$25,000 surtax exemption must substi-
tute 22% of their share of the surtax
exemption for the $5,500 mentioned
above .

Form 1120-W may be used as a
worksheet to compute corporate esti-
mated tax .

If you have underpaid your estimated
tax and believe a penalty charge should
not be asserted, attach Form 2220 to
your return .

A corporation that has overpaid its
estimated tax may apply for a "quick
refund" if the overpayment is (1) at
least 10% of the corporation's ex-
pected income tax liability AND (2)
at least $500 . Use Form 4466 .

T. Information at the source.-
Forms 1096 and 1099'must be filed
concerning certain dividends, earn .
ings, interest, rents, royalties, annui-
ties, pensions, foreign items ; and
prizes, awards, and commissions to
nonemployees .

U . Consolidated returns .-Except
for certain subsidiary corporations or-
ganized under the laws of Canada or
Mexico and maintained solely for the
purpose of complying with the laws of
such country as to title and operation
of property, a foreign corporation may
not be included as a member of an
affiliated group of corporations for pur.
poses of filing a consolidated return .

V. Balance sheets.-The balance
sheets must agree with your books and
records or any differences must be re-
conciled . Copies of balance sheets re-
quired by Federal, State, etc., authori .
ties may be used in place of Schedule L .

Certificates of deposit should be
included as cash in line I of the bal .
ance sheet.

W . Attach ments .-Atta d h ments may
be used if the lines on the form
schedules are not sufficient . They must
contain all required information and
follow the format of the schedules on
the return .

If an attachment is used in place of
a schedule having a summary line on
page 3, the total need not be entered on
the schedule but must be entered on
page 3 .

Enter your name and identifying
number on all attachments .

X. Minimum tax on tax preference
items.-Under the provisions of sec-
tion 56, certain items of tax preference
are subject to a minimum income tax .
These tax preference items, after de-
ducting a $30,000 exemption and the
amount of taxes imposed for the year,
are taxed at a 10 % rate .

Items of tax preference include :
(1) Excess investment interest,
(2) Accelerated depreciation o n

real property ,
(3) Accelerated depreciation on

personal property subject to
a netlease ,

(4) Amortization of .pollution con-
trol facilities ,

(5) Amortization of railroad roll-
ing stock ,

(6) Reserves for losses on bad
debts of financial institu-
tions ,

(7) Excess percentage depletion,
an d

(8) Capital gains .
Corporations having any such tax

preference items must attach Form
4626, ComputatioA of Minimum Tax, to
their return whether or not the mini-
mum tax applies .

Specific Instructions
for Section 1 1

INCOME.-Enter in lines 1 through
10 gross income (regardless of source)
which is effectively connected with the
conduct of a trade or business within
the United States.

I . Gross receipts .-Enter gross re-
ceipts or sales from all business opera-
tions except those required to be re-
ported in lines 4 through 10.

If you use the installment method
of reporting, enter on line 1 the gross
profit on collections from installment
sales and carry the same amount to
line 3 . Attach a schedule showing for
the current and 3 preceding years : (a)
gross sales, (b) cost of goods sold, (c)
gross profits, (d) percentage of gross
profits to gross sales, (e) amount col-
lected, and (f) gross profits on amount
collected .

2 . Cost of goods sold .-The method
of valuing inventories may not be
changed without permission . Applica-
tion for permission to change must be
made on Form 3115 within 90 days
after the beginning of the taxable yea r

3
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in which it is desired to make the
change .

A corporation electing to use the last-
in, first-out (LIFO) method of valuing
inventory provided in section 472 must
attach Form 970 to its income tax re-
turn for the first year that method is
used .

Cost of operationn (where inventories
are not an income-determining fac .
tor).-If the amount entered on line 2
includes an amount applicable to cost
of operations, attach a sctieclule show.
ing (1) salaries and wages and (2) other
costs in detail .

4 . Dlvldends.~(Numbered to corre .
spond with line numbers in Schedule
C.)

(1) Enter dividends received from
domestic corporations subject to in .
come tax if subject to the 85% de-
duction under section 243(a)(1)

*
For

dividends received from a regulated in-
vestment company, see section 854 for
the amount subject to the 85% de-
duction .

So-called dividends or earnings re-
ceived from mutual savings banks, etc .,
are in fact interest and should not be
treated as dividends . -

(2) Enter dividends received on the
preferred stock of a public utility which
is subject to income tax and allowed the
deduction provided in section 247 for
dividend

*

s paid .
(3) Enter dividends received from

foreign corporations and which qualify
for the 85% deduction provided in
section 245(a) .

(5) If the corporation claims the
foreign tax credit, the amount of taxes
deemed paid under section 902(a)~I)
(relating to credit for corporate stock-
holder in foreign corporation) shall be
treated as a dividend received from
the foreign corporation . (See section
906(b)(4) . )

(6) Include dividends (other than
capital gain dividends) received from
'regulated :investment companies that
do not qualify for the 85% deduction ;
dividends from tax-exempt organiza .
tions ; dividends (other than capital
gain dividends) received from a real
estate investment trust which,'for the
taxable year of the trust in which the
dividends are paid, qualifies under sec .
tions 856-858 ; dividends not eli .
gible for a dividends . received deduction
because of the holding period of the
stock or an obligation to make corre .
sponding payments with respect to
similar stock; and any other taxable
dividend income not properly reported
a bove.

6. Other interest .=Enter interest on
loans, notes, mortgages, bonds, bank

4

deposits, corporate bonds, tax refunds,
etc .

The term "corporate bonds" includes
bonds, debentures, notes, certificates of
indebtedness, or other evidences of in-
debtedness issued by any corporation
and bearing interest with interest cou .
pons or in registered form .

Do not offset interest income against
interest expense .

7 . Gross rents.-Enter the gross
amount received for the rent of prop-
erty. Deduct expenses such as repairs,
interest, taxes and depreciation on the
proper lines for deductions.

9 . Gains and losses from sales or
exchanges .of capital assets and other
propertY .-The romputation of gains
and losses from sales or exchanges of
capital assets and property other than
capital assets must be made on sepa .
rate Schedule D (Form 1 120) and filed
with Form 1120-F .

Every sale or exchange of property
must be reported in detail, even though
no gain or loss is realized .

If the net long-term capital gain ex-
ceeds the net short-term capital loss

'or in case of only a net long-term cap!-
-tal gain, compute the alternative tax on---
separate Schedule D (Form 1120) to
see if it produces a lesser tax .

10 . Other income .-Include recover-
ies of bad debts deducted in prior years
under the specific charge-off method .

Refunds of taxes deducted in prior
years should be reported here and not
offset against current year's taxes .

If "other income" consists of only
one item you may identify it by show-
ing the account caption in parentheses
on line 10.

Deductions
In computing the taxable income o f

a foreign corporation engaged in a trade
or business within the United States,
deductions are allowed only to the ex-
tenV that-they ; are connected -With in-
come which is effectively connected
with the conduct of a trade or business
within the United States . Charitable
contributions, however, may be de-
ducted whether or not they are so con-
nected . See section 882(c)(1) for allo-
cation of deductions.

12 . Compensation of officers .-Com-
plete column 8 of Schedule E for your
25 highest paid officers . To determine
the highest paid officers, add all al-
lowances including expense account
allowances to each officer's compensa-
tion . Column 8 does not have to be com-
pleted for any officer for whom the com-
bined amount is less than $10,000 .

For this purpose an officer is a per-
son who is elected or appointed to office
or who is designated as such in the cor-

poration's charter or bylaws, such as
regular officer, chairman of the board,
etc.

14 . Repairs .-Enter the cost of in-
cidental repairs

'
including labor, sup-

plies, and other items, that do not add
to the value or appreciably prolong the
life o

* f
the property .

15. Bad debis .-Bad debts may be
treated in either of two ways-(1) as
a deduction for debts that become
worthless in whole or in part, or (2) as
a deduction for a reasonable addition
to a reserve for bad, debts . (Section
166 . )

Application for permission to change
the method of computing bad debts
must be made on Form 3115 within 90
days after the beginning of the taxable
year for which it is desired to make the
change.
. 17 . Taxes .-Enter taxes . paid or ac .
crued during the taxable year and at-
tach a schedule showing the type and
amount of tax . Do not include Federal
income taxes ; estate, inheritance, leg-
acy, succession, or gift taxes ; foreign
or U .S . possession income taxes if a
foreign tax credit is claimed ; Federal
taxes paid on- bonds containing a tax.
free -covenant ; or taxes not imposed
upon the taxpayer .

. See section 164(d) for apportion .
ment of taxes on real property between
seller and purchaser .

Section 906(b)(1) provides that cer-
tain foreign taxes imposed on income
from U .S . sources may not be taken as
a deduction .

18 . Interest .-'Enter business inter-
est but do not inc!ude interest on in-
debtedness incurred or continued to
purchase or carry obligations the in-
terest on which is wholly exempt from
income tax . (Section 265 . )

See section 267 for limitation on de-
ductions for unpaid expenses and in .
terest in transactions between related
taxpayers .

19 ; Cohttibtitibrw~-:~'Ehtef -tbritribu-
tions or gifts actually paid within the
taxable year to or for the use of chari-
table and governmental organizations
described in section 170(c) .

The amount claimed may . not exceed
5 percent of taxable income computed
without regard to (1) this deduction,
(2) the "special deductions" in line
29(b), (3) any net operating loss carry-
back to the taxable year under section
172, and (4) any capital loss carryback
to the taxable year under section 1212
(a)(1)_

Charitable contributions in excess of
the 5% limitation may pot be deducted
for the taxable year but may be carried
over to the 5 succeeding taxable years .

Corporations on the accrual basis
may elect to deduct contributions paid
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on or before the 15t1h day of the 3d
month following the close of the tax-
able year if the contributions are au-
thorized by the board of directors dur.
ing the taxable year. A declaration,
signed by an officer, must be attached
to the return stating that the resolu-
tion authorizing the contributions was
adopted by the board of directors .

Attach a schedule showing the name
of each organization and the amount
paid . If a contribution is made in prop-
erty other than money, state the kind
of property contributed and the method
used in determining its fair market
value . If a contribution carryover is in-
cluded, show the amount and how the
carryover was determined .

Special rule for contributions of cer-
tain property .-In the case of a chari-
table contribution of property the con-
tribution must be reduced by the sum
of

(1) the ordinary income an d
(2) in the case of certain contribu-

tions, 621/2 % of the long-term
capital gain ,

that would have resulted if the property
were sold at its fair market value. The
reduction for 621/2% of the long-term
capital gain applies to (1) contributions
of tangible personal property for use
by an exempt organization for a purpose
or function unrelated to the basis for
its exemption, and (2) . the contribu-
tions of any property to or for the use
of certain private foundations . (Section
170(e) . )

Bargain sale to a charitable organl-
zation .-If a charitable contribution de-
duction is allowed by reason of a sale
after December 19,' 1969, of property
to a charitable organization, the ad-
justed basis for determining gain from
the sale is an amount which is in the
same ratio to the adjusted basis as the
amount realized is to the fair market
value of the property .

20 . Amortization.-If a deduction is
claimed for amortization, attach a
schedule showing : (1) a description of
the expenditures being amortized ; (2)
date acquired, completed, or expended ;
(3) amount being amortized ; (4) amor-
tizatioh deducted in prior years ; (5) am-
ortization period (number of months) ;
(6) amortization for this year; and (7)
the total amount of amortization less
the amount claimed in Schedule A and
elsewhere on the return .

See section 169 for conditions under
which the cost of certified pollution cnn-

trol facilities may be amortized over a

period of 60 months .

21 . Depreciation .-Fill in Schedule
G if a deduction is claimed for depreria-

tion of property, leasehold improve-

ments, patents, or copyrights . Form

4562, Depreciation, may be used as a
supplement to Schedule G .

Salvage value must be taken into ac-
count in determining the depreciation
deduction (except under the declining
balance method) for real property, and
for personal property to the extent it
exceeds 10% of the cost or other basis
of the property.

Alternative depreciation guidelines
and rules .-Revenue Procedure 62-21
(supplemented by Revenue Procedure
65-13) sets forth alternative standards
and procedures for determining depre .
ciation . Taxpayers who wish to use
these provisions must use them for all
assets in a particular guideline class .

Tangible property other than real
property .-Tangible personal property,
whether new or used, may be depreci-
ated under the straight line method or
the 150% declining balance method .

New tangible personal property with
a useful life of 3 years or more may also
be depreciated under (1) the double
declining balance method, (2) the sum
of the years-digits method, and (3) any
other method that does not result in
accumulated allowances at the end of
any year (during the first two-thirds
useful life of the property) greater than
the total that could have been deducted
if the double declining balance method
had been used .

New section 1250 property .-The
double declining balance and sum of
the years-digits methods may not be
used except for (1) new residential
rental property (from which at least
80% of the gross rental income is de .
rived from rental of residential units),
(2) other new real property acquired be .
fore July 25, 1969, and (3) new real
property placed 16 service after July
24, 1969, if construction, acquisition,
or permanent financing arrangements
were entered into before July 25, 1969.
Other new real property acquired after
July 24, 1969, may be-depreciated un-
der the straight line or 150% declining-
balance methods .

Used section 1250 property.-Used
residential rental property acquired
after July 24, 1969, with a useful life
o 20 years or more may be depreciated
under the 125% declining balance
method . In the case of used real prop .
erty acquired before July 25, 1969, or
used real property acquired after July
24, 1969, pursuant to a written con .
tract entered into before July 25,
1969, for the acquisition of such prop .
erty or for the permanent financing
thereof, depreciation is limited to the
150% declining balance method . Other
used real Property acquired after July
24, 1969, may be depreciated only un-
der the straight line method .

Rehabilitation expenditures for low .
income rental housing.-An election
may be made to depreciate property at-
tributable to rehabilitation expenditures

for low-income rental housing incurred
after July 24, 1969 . Such depreciation
may be claimed under the straight line
method using a useful life of 60 months .
For details see section 167(k) .

Section 179~Additional first-year
depreciation.-For the first year a
depreciation deduction is allowable, cor-
porations may elect to write off 20 per-
cent of the cost (before adjustment for
salvage value) of tangible personal
property (whether new or used) with a
useful life of 6 years or more, up to arr
aggregate cost of $10,000. Controlled
corporate groups must apportion this
$10,000 amount among members of
the group . For this purpose, section
179(d)(7) provides a special definition
of controlled groups .

Total additional first-year deprecia-
tion must be shown on line I of the
depreciation schedule.

If the additional first-year deprecia-
tion is elected, the basis of the property
must be reduced by the amount of the
deduction and salvage value when com-
puting ordinary depreciation .

22 . Depletion .-The percentage de-
pletion rate for oil and gas wells is
22% . Refer to section 613(b) for rates
applicable to other natural deposits . At-
tach Form T if a deduction is claimed
for depletion of timber .

24. Pension, profit-sharing, stock
bonus and annuity plans .-A Form
2950 should be attached for each profit-
sharing, stock bonus, pension and an-
nuity plan . This form must be filed
whether the deduction is under a quali-
fied or nonqualified plan .

25 . Other employee benefit plans .-
Enter deductions for contributions to
employee benefit plans other than those
claimed on line 24, such as insurance,
health, or welfare plans . Attach a
schedule for each plan showing (1) the
nature of benefits, i.e ., group-term life
insurance, group permanent life insur.
ance, noninsured death benefit, hos-
pitalization, surgical, medical, sickness,
accident, major medical expense, un-
employment benefit, or other welfare
benefits ; (2) method of financing, i .e .,
insured, industry or areawide fund, self .
insured fund, or direct benefit pay .
ments ; (3) the amount of deduction ; (4)
the amount of employee contributions ;
(5) the number of employees covered;
and (6) If a self-insured plan, the
amount of benefits paid during the tax.
able year. Also show the number of em .
ployees employed by the corporation .

26 . Other deductions .-No deduc-
tion is allowable for any amount allo .
cable to a class of exempt income other
than exempt interest income, including
income exempt by tax convention . Items
directly attributable to wholly exempt
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income shall be Allocated thereto, and
items directly attributable to any class
of taxable income shall be allocated to
such taxable income.

If an item is indirectly attributable
both to taxable income and exempt in-
come, a reasonable proportion thereof,
determined in the light of all the facts
and circumstances in each case, shall
be allocated to each .

Attach . a statement showing (1) the
amount of each classrLTf ixempt income
and (2) the amount of expense items
allocated to each such class . Show sepa-
rately the amount allocated by appor-
tionment .

29(a) . Net operating loss deduc-
tion .-The "net operating loss deduc-
tion" is the sum of the net operating
loss carryovers and carrybacks to the
taxable year . (Section 172(a) .) Gen-
erally, a net operating loss may be car-
ried back 3 years and carried over 5
years . The net operating loss mustfirst
be carried to the earliest of the 8 tax-
able years to which it may be carried,
then to the ne

-
xt earliest year, etc . The

portion of the loss to be carried to each
of the other 7 taxable years is the ex-

,cess, if any, of the
-
amount of theloss

over the sum of the taxable- income for
each of the prior taxable years to which
the loss may be carried . (Section
172(b) . )

The term "net operating loss" means
the excess of allowable deductions over
gross income, computed with the .fol-
lowing modifications under section
172(d) :

(1) No net operating loss deduction
-is allowed .

(2) The special deductions in line 1
of Schedule I are computed without re-
gard to the 85% limitation provided in
section 246(b) . See section 1 .172-2
of the regulations .

(3) The special deduction allowed by
section 247 (dividends paid on certain
preferred stock of public utilities) is
computed without regard to section
247(a)(1)(B) .

As stated, the net operating loss de-
duction is the sum of the carryovers
and carrybacks . However, in determin-
ing the taxable income that must be
subtracted from a net operating loss
to determine the portion of such loss
that will still be available to carry to a
subsequent year, the net operating loss
deduction is determined .without regard
to the net operating loss for the loss
year or any taxable year thereafter, and
,under certain circumstances, without
regard to any portion of a net operating
loss attrib~utable to a foreign expropria-
tion loss. I

If you have a net operating loss carry-

back and desire a "quick refund" of
taxes, file Form 1139 within 12 months
after the close of th.e. taxable year of
the net operating - loss . (Section 641 1 . )

If a net operating loss carryback
creates an unused investment credit in
a preceding year, the unused credit may
be carried back to the 3 preceding
years, and, under the provisions of sec-
tion 6411, a quick refund of the taxes
affected may be obtained by filing Form
1139 .

29(b) . Special deductions .-See in-
structions for Schedule I below.

Schedule I-Special
Deductions
(Numbered to correspond with line
numbers in Schedule 1 )

1 . Exclusion of certain dividends-
In general, no d ividends- received de-
duction will be allowed on any share of
stock (a) which is disposed of if the
corporation has held such share for 15
days or less, or (b) to the extent the
corporation is under an obligation to
make corresponding payments with re-
spect to substantially identical stock or
other securities .-

2 . Limitation on d ividends- received
deduction .-Line 2 may not exceed
85% of line 28, page 3 . For this pur-
pose, line 28, page 3, is to be computed
without regard to any capital loss carry-
back to the taxable year under section
1212(a)(1) . In a year in which a net
operating loss occurs, sections 172(d)
and 246(b) provide that the 85%
limitation on the . amount of these
special deductions does not apply even
if the loss is created by the dividends-
received deduction .

3 . Deduction for dividends paid on
certain preferred stock of public utill-
ties .-Sect:,on 247 allows public utili-
ties a deduction of a certain percentage
of the lesser of (1) dividends paid on
their preferred stock during the taxable
year, or (2) taxable income computed
without regard to thi&,deduction . For
calendar year 1970, this percentage is
28 .455 percent. For fiscal years, see
instruction 4 for applicable rate . In a
year in which a net operating loss oc-
curs, section 172(d) provides that this
deduction shall . be computed without
regard to section 247(a)(1)(B) .

4 . Fiscal I years beginning in 1970-
The deductions on line 1 (b)-dividends
received on certain preferred stock of
public utilities, and line 3-dividends
paid on certain preferred stock of pub-
lic utilities, are computed using a for-
mula which includes a fraction; the
numerator of which is 14 and the de-
nominator of which is the sum of the
normal tax and surtax rates . The de-
nominator must be increased to reflect
the applicable surcharge rate. For

example, the denominator for calendar
year 1970 corporation

'
s is 49 .2 (48, the

sum of the normal tax and surtax rates,
plus 21/2 % of 48) .

Corporations with fiscal years begin-
ning before July 1, 1970, must increase
the denominator to reflect the applica-

ble surcharge rate shown in the tax

computation instructions below .

Corporations with fiscal years begin-

ning after June 30, 1970, will not have

to increase the denominator since they
will have no surcharge . Such corpora-
tions are to use the following rates in

Schedule 1 :

(a) Line 1(b), dividends received on

certain preferred stock of public utili-

ties-60.209 .

(b) Line 3, dividends paid on certain

preferred stock of public utilities-
29 .1 67 .

Tax Computation
Instructions '

1 . Tax surcharge.-The tax sur-
charge is 5% for the period beginning
January 1, 1970, and ending June 30,,
1970 .

The rate for the calendar year 1970,
therefore, is 21/2 % .

Since the surcharge expired,June 30,

1970, corporations with taxable years

beginning after that date will have no

surcharge .

Corporations with fiscal years begin-
ning before July 1, 1970, may compute
their surcharge by multiplying line 5(a),

page 5, and line 3(a), page 1, by the

applicable rate in the following table :

Taxable yea r

Beginning
in 1970
Feb. I
mar . I
A

pr
. I

May I
June 1
July I an d

after

Ending
in 197 1

Jan . 31
Feb. 28
Mar. 31
Apr. 30
May 31
June 30 an d

afte
r

Applicable
Rate

.02054795

.0 1 671233

.0.6575

.00835616

.00410959

-0-

If the corporation prefers, the sur-
charge may be computed using the
following formula :
Amount on line No . days in taxable year
,(a), page 5, before 7-1-70
and line 3(a), X 5% X
page I No . days in taxable year

Fiscal year corporations having a 52-
53 week taxable year and corporations
with a short taxable year must use the
formula to compute their surcharge .

2 . Surtax exemption .-In general,
corporations are entitled to a $25,000
surtax exemption . Certain controlled
corporations, however, are limited to a
smaller amount under the provisions of
sections 1561 and 1562 . (See section
1563 for definition of controlled group . )

Under the provisions of section 1561,
a controlled group of corporations, with
respect to a specified December 31,
must divide one $25,000 surtax exemp-
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tion equally among all component mem-
bers of the group unless the group
specifically consents to split up the
$25,000 amount among all component
members in accordance with an appor-
tionment plan . See section 1561 and
the regulations thereunder for time and
manner of making the consent .

Under the provisions of section
1562, a controlled group may elect,
with respect to a specified December
31, to have each component member
take a separate surtax exemption with-
out having to divide equally'or appor-
tion one $25,000 surtax exemption
among all component members .

For taxable years beginning in 1970
however, section 1564 provides thai
only one member of a group that has
made an election under section 1562
may claim a full $25,000 surtax exemp-
tion with the others being limited to
$20,833 . (This $20,833 is further re-
duced in years 1971 through 1974 and
becomes zero in 1975 .) Section 1564
(a)(2) provides that the component
members of the controlled group must

elect which member is to receive the
full $25,000 and which members are
to be limited to $20,833 . This election
may be made by attaching a statement
to the return of the corporation claim-
ing the full $25,000 surtax exemption
stating that it is the corporation that
the controlled group has selected to
claim the $25,000 amount under the
provisions of section 1564(a)(2) . The
statement must be signed by each mem .
ber of the controlled group and must
show the name, address, employer iden-
tification number and taxable yiar of
each member of the group subject to
the reduced $20,833 exemption . Such
other members must attach a copy of
the statement to their return .

If the group elects to have each com-
ponent member claim a separate sur-
tax exemption under section 1562, each
component member must pay an addi-
tional tax of 6% of the amount of in-
come equal to its surtax exemption . If
only one member of the group has any
taxable income, the 6 % does not apply.
(Section 1562(b)(1)(A) .)

3 . Foreign tax credit .-A foreigg
corporation engaged in a trade or busi-
ness within the United States is allowed
a credit tinder section 901 for income,
war profits, and excess p ;-ofits taxes
paid (or deemed paid under section
902) or accrued during the taxable year
to any foreign country or U .S . posses-
sion with respect to income effectively
connected with *the conduct of a trade
or business within the United States .
For further details and exceptions, see
section 906 and Form 1118 .

4. Tax from recomputing a prior year
investment credit-If property is dis .
posed of prior to the life used in com-
puting the investment credit, the tax
for the year of disposition must be in-
creased by the difference between the
credit taken (including carrybacks and
carryovers) on the property and the
credit which would have been allowed
had the actual life been used . (See sec-
tion 47(a)(4) and (5) for exceptions .)
Form 4255 may be used to compute
the tax.

The tax from recomputing a prior
year investment credit may not be offset
against the current year's investment
credit .

5 . Change in accounting period.-If
a corporation changes its accounting
period, it must file an income tax re-
turn for the short period (the period be .
tween the close of the old period and
the beginning of the new) . See section
443(b) for computation of tax.

Tax Guide for Small Business (Publication 334) contains answers to most
questions that arise if you start, operate, or dispose of a business . Explanations
nd examples are provided to illustrate the application of Federal income, excise,
ocial security, and withholding taxes to sole proprietorships, partnerships, an d

corporations . This booklet may be obtained from the Superintendent of Docu-
ments, U .S . Government Printing Office, Washington, D.C . 20402, or from your
District Director, for 75 cents . .
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Codes for Principal Btisiness Activity and Principal Product or Servic e
These industry titles and definitions are based on the Standard receipts" is derived . "Total receipts" means gross receipts (line 1,

Enterprise Classification system developed by the Office of Manage-
.

page 3) plus all other income (lines 4 through 10, page 3) . On page 3,
ment and Budget, Executive Office of the President, to classify enter- under A, state the principal business activity and principal product or
prises by type of activity in which engaged . This system follows closely service which, account for the largest percentage of total receipts . For
the Standard Industrial Classification used to classify establishments. example, if the principal business activity is "Grain mill products," the

Using the list below, enter on page 3, under A, the code for the principal product or service may be "Cereal Oreparations .1 1
specific industry group from which the largest percentage of ."tota l

AGRICULTURE, FORESTRY, and
Cod

e
FISHERIES 2715 Books : publishinf,, and printing:

Code greeting cards; mscellaneous pub.
0110 Farms. lishing.
0120 Agricultural services and hunting 2720 Com mercial prir'ing, Including

;nd trapping . manifold business forms.
0130 orestry and forestry services . 2780 Bookbinding, rel .ted Industries,
0140 Fisheries. and printing trade services.

MINING Chemicals and allied products :
Metal mining : 2811 Industrial inorgar*c and organic
1010 Iron ores. chemicals.
1020 Copper, lead and zinc, gold and sil- 2812 Plastics materials, synthetic reslins,

ver ores
. synthetic rubber, and man-made

1098 Other metal mining . fibers, except glass .
1100 Anthracite and bituminous coal and 2830 Drugs.

lignite mining- 2841 Soap' detergante, and cleaning
Crude getroleum and natural gas : proparatiams.
1310 Ude petroleum, natural gas, and 2842 Perlumes, cosmetics, and other

natural gas liquids. toilet preparations .
1380 Oil and gas field services. 2850 Paints and allied products .
Nonmetallic minerals (except fuels) 2870 Fertilizers and other agricultural
mining: chemicals.
1410 Stone, sand, and gravel . 2898 Other chemical products Including
1498 Other nonmetallic minerals, except gum and wood products .

fuels. Petroleum refining and related

CONTRACT CONSTRUCTION
Industries:
2911 PAtrolourn refining without extrac .

General contractors; tion.
1510 Building construction. 2912 Integrated petroleum refining and
1520 Highway and street construction, extraction .

and other heavy construction . 2998 Paving and roofing materials, and
Special trade contractors: other products of petroleum and
1531 Plumbing, beating, and air condi- coal .

tioning . Rubber and miscellaneous plastics
1532 Electrical work. products:
1538 Other special trade contractors . 3010 Tires and Inner tu:,es.

MANUFACTURING 3020 Rubber footwear, reclaimed rubber,
Food and kindred products' and other fabricated rubber prod .
2010 Meat products. ucts.
2020 Dairy products . 3098 Miscellaneous plasucs products .
2030 Ca nnirg and preserving fruits, vege . Leather and leather products :

tables, and sea foods . 3140 Footwear, except rubber.
2040 Grain mill products . 3198 Leather tanning and finishing, and
2050 Bakery products . other leather prodiLcts.
2060 Sugar . Stone, clay, and glass products:
2070 Confectionery and related products . 3210 Glass and glass products.
2082 Malt liquors an d Malt . 32400 Cement, hydraulic . ,
2084 Wines, brandy, and brandy spirits . 325 Structural clay products .
2085 Distilled, rectified, and blended 3260 Pottery and related iroducts .

liquors . 3270 Concrete, gypsue. ;, and plaste r
2086 Soft drinks, flavoring extracts, and groducts .

sirUDS . 3298 ut stone and storn, products, and
2091 Vegetable oil mills, and animal, abrasive, asbestos, and other non .

marine, and edible fats and ails . metallic mineral products .
2098 Other food and kindred products. Primary metal Industries:
2100 Tobacco manufactures . 3310 Blast furnaces, steelworks, end Iron
Textile mill products : and steel foundries and forgings.
2211 Broad woven fabric mills, cotton . 3330 Nonferrous metals : smelling, re-
2212 Broad woven fabric mills, man-made fining, rolling, drawing, and

fiber and silk. alloying, including foundries and
2213 Dyeing and finishing, excopt wool forgings .

and knit goods. 3398 Other primary metal Industries .
2220 Broad woven fabric mills, wool : in . Fabricated metal products, except ma.

cluding dyeing and finishing . chinery and transportation equipment :
2250 Knitting mills. 3410 Metal cans.
2270 Carpets and rugs . 3420 Cutlery, hand tools, and general
2280 Yarn and thread mills . hardware.
2291 Narrow fabrics . 3430 Heating apparatus (except electric)

and plumbing fixtures.2298 Other textile mill products . 3440 Fabricated structural metal prod .Apparel and other fabricated textil e
products :., ustiL.

-34504Screw KachIn'V`iirdducts, and bolts,2310 Men's and boys' clothing. nuts, screws, rivets, and washers .2330 Women's, children's, and infants' 3461 M :,tal-stampings . I Iclothing . 346 2 M a[ coating and engraving.
2380 Hats, caps, millinery, fur goods, and 3498 Fabricated wire products and otherother apparel and accessories . fabricated metal products.
2398 Other fabricated textile products . Machinery, except electrical :
Lumber and wood products, except 3510 Engines and turbines .furniture : 3520 Farm machinery and equipment.
2410 Logging camps i,and logging conT 3530 Construction, minin I, , and mate-tractors, sawm Is, and planing rials handling machinery and

mills. equipment.
2430 Millwork, veneers, plywood, and 354 0

M :talw rising m,, ainery and equip.prefabricated structural wood prod . in it. 0

2498 Wooden containers and other wood
3550 Special Industry machinery anducts . 'qu pment, except metalworking .products . 3560 Genlelral industrial machinery and

Furniture and fixtures: ingipment.
2510 Household furniture. 3570 0 ce, computing, and accounting
2590 Fumiture and fixtures, except house. machines .

hold furniture . 3580 Service industry machines.
Piper and allied products : 3598 Other machinery, except electrical .
2611 Pulp mills . Electrical machinery, egalpment, :nd
2614 Paper. paperboard, building paper, supplies :

and building board mills. 3611 Electrical transmission and is~
2640 Converted paper and paperboard tribution equipment .products, except containers . 3612 Electrical industrial apparatus.2650 Paperboard boxes and containers . 3630 Household a pliances . .
Printing . publishing, and allied Industries: 3650 Radio and tefavislon receiving,sets,
2711 Newspapers : publishing, publishing except communication types .

and printing . 3661 Communication equipment.
2712 Pre ri odicals : publishing, publishing 3662 Electronic componenis and acces-

and printing . series .

Code
3691 Electric lighting and wiring equip-

ment. except Insulated wire .
369.8 Other - electrical machinery, equip-

ment and supplies
Transpo Ran equimmii
3711

Motor vahc
; passenger car,

truck, and bus bodies; and truck
trailers.

3714 Motor vehicle parts and accessories.
3721 Aircraft, and complete guided nn~s-

I
Has and space vehicles.

3722 Aircraft parts, and guided missile
and space vehicle subassemblies .

3730 Ship and boat building and repair .
3791 Ris

I
[road equipment, Including

street cars .
3798 Motorcycles, bicycles, and parts,

and other transportation equip-
ment.

Scientific Instruments ; photographic

a I
ment; watches and clocks-

3111T Scientific and mechanieWi measur .I
ing Instruments .

3830 Optical, medical, and ophthalmic
goods.

3860 Photographic equipment and sup .
H
Is3870 Ltsiies and clacks .

Miscellaneous manufacturing Industries,
Including ordnance and accessories :
3910 Jewelry, silverware, and plated ware .
3920 Toys and sporting goods.
3930 Ordnance, except guided missiles .
3991 Costu in a jewelry.
3998 Musical Instruments, office and

artists' materials, and other man-
ufacturing Industries.

TRANSPORTATION, ~COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation :
4011 Railroad transportation, terminals,

and related services
.4020 Local, suburban, and Intercity pas-

senger transportation, Including
taxicabs and school buses .

4030 Motor freight transportation and
warehousing .

4040 Water transportation .
4050 Air transportation

'4060 Pipeline transportation .
4098 Other transportation services.

Commu n4810 Telec3pthloonnescoorvmlcmesu:nications (wire or
radio) .

4820 Telegraph communications (wire or
. radio) ;

4830 Radio and television broadcasting .
4898 Other communication services .
Electric gas and sanitary services:
4910 Efectric companies and systems (9 5

gicent or more) .
4920 s companies and systems (95

gercent or more) .
4930 mbination companies and sys-

tems-gas, electric, or other
services.

4940 Water supply and other sanitary
services .

WHOLESALE TRADE
,5010,Mdtor vehicles and automotive
":; -, - 1ecf@pnrent . " ,

5020 Drugs, chemicals, and paints .
5030 Dry goods and apparel .
5047 Meat and meat products.
5048 Poultry and poultry products, fish

and sea foods, and other groceries
and related products.

5050 Farm products-raw materials .
5060 Electrical goods.
5070 Hardware, and plumbing and heat .

ing equipment and supplies .
5080 Machinery, equipment, . and sup .

ties .
5091 Aetals and minerals, except petro .

leum products and scrap.
5092 Petroleum and petroleum products .
5095 Beer, wine, and distilled alcoholic

beverages .
5096 Paper and Its products .
5097 Lumber and construction materials .
5098 Other wholesale trade.

RETAIL TRADE
Building materials, hardware, and farm
a
51111f7unitfiling materials.
5215 Hardware stores.
5216 Farm equipment dealers .
General merchandise stores :
5221 Department stores .
5222 Variety stores .
5223 Mail-order houses .
5228 Other general merchandise stores .
5230 Food stores.
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Coda
Automotive dealers and gasoline
service stations:
5241 Automobiles and truck dealers .
5243 Gasoline service stations.
5248 Tire, battery, and accessory dealers.

and miscellaneous aircraft, marine.
and automotive dealers .

Other retail stores:
5250 Apparel and accessories .
5260 Furniture, home furnishings, and

equipment stores.
5270 Eating and drinking places.
5291 Drug stores and proprietary stores .
5292 Liquor stores.
5 293 Jewelry stores .
5298 Sporting goods and secondhand

stores, farm and garden supply, fuel
and -ice dealers, and other retail
stores .

FINANCE, INSUIR~IIMCE, and REAL
ESTATE

Banks and trust companies
:

"I I
Mutual savings banks.

6012 Banks and trust companies, except
c mutual savings banks .

redit agencies other then banks :
6021 Savings and Acian, building and-

loan associations .
6022 Personal credit agencies .
6025 Business credit agencies .
~028 Loan correspondents and brokers,

and other credit agencies .
Security and commodity brokers, dealers,
exchanges and services:
6033 Security brokers, dealers, and flota .

tion companies .
6038 Commod ity -brokers -and dealers ;

secu ity and commodity exchanges ;
and allied services.

Holding and other Investment companies:
6042 Regulated investment companies .
6043 Real estate Inveltmen I trusts, 1960

1 Act . ,
6044 Small business investment com-

panies . 1958 Act .
6048 Other holding and investment

companies .
Insurance:
6055 Life insurance .
6056 Mutual Insurance, except life or

marine, and certain fire or flood
insurance companies .

6058 Other insurance companies .
6060 Insurance agents, brokers, and

serv ce.
Real estate :
6510 Real estate operators (except do .. velopers) and iessors,of buildings .
6521 Lelssors of min ng, at , and similar

property.
6522 Lessors of railroad property.
6528 Lessors of real property other than

buildings, not elsewhere classified .
6550 Subdividers . developers, and oper-

ative builders .
6591 Agents, brokers, and managers .
6592 Title abstract companies
6593 Combinations of rea

I
estate, Insur-

once, loans, and law offices .
SERVICEP_

Hotels, car6slin-d-athiif 'Iddkiiig places :
7013 Tourist courts and motels .
7018 Hotels and other lodging places,

except tourist courts and motels .
Personal

.

Iserv ces'7210 Laundries, laundry services, clean .
ing and dyeing plants .

7220 Photographic studios, including
commercial photography .

7298 Beauty, barber, shoo repair, and
pressing shops . funeral, and other
personal services .

Business services:
7310 Advertising .
7398 Credit reporting and employment

agencies, news syndicates, dupli .
cating, mailing, stenographic, build-
ing, and other business services.

Automobile and other repair services :
7510 Automobile parking, repair, and

services.
7550 Repair services, except automobile .
Motion pictures :
7810 Motion picture production, distri .

bution, and related services.
7830 Motion pjctura theaters .
7900 Amusement and recreational serv-

Ices, except motion pictures .
8011 Offices of physicians and surgeons .
8019 Other medical services.
8020 Educational services .
8030 Legal services .
8098 Services not elsewhere classified .

i

I

I
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,,m 1 120 L
Department of the Treasury
Internal Revenue Service

Name

Number and street

City or town, State, and ZIP code

U.S. Life Insurance Company
Income Tax Return

c Check if a-

Legal reserve company-if so, check

Type of company- EJ ,;tock

El Mutua l

Principal business- 0 Life insurance

El Health and accident
insurance

0 Fraternal or assessment associatio n

0 Burial or ?ther insurance company (See instruction A )

W I
21

0
U

K

W
_J

X

PLEASE TYPE OR PRINT

d Do you have any variable annuity contracts outstanding?

Yes 0 No El

a Do you have any segregated asset accounts?
Yes [] N o

(if "Yes," see instruction P. )
f Were you a member of a controlled group subject to the provisions

of section 1561? Yes 0 No El or section 1562? Yes 0 No 0 If

"Yes," check type of relationship : (1) parent-subsidiary El ; (2)

brother-sister E3 ; (3) combination of (1) and (2) EJJ ; (see

section 1563) .

I (a) Taxable investment income (Schedule

C) ---------------------------(b) Gain from operations (Schedule E) (if a loss, enter zero) . . . . . . . . . .

(c) The smaller of (a) or (b) . . . . . . . . . . . . . . . . . . . . . . . .

-------------------------------------

I --------------------------

2 50 percent of the excess, if any, of 1(b) over 1 (a) . . . . . . . . . . . . . . . . . . . I --------------------------
3 Amount subtracted from policyholders' surplus account (line 5, Schedule G) . . . . . . . . . .

.

.
4 Life insurance company taxable income (total of lines 1(c), 2, and 3) . . . . . . . . . . . . .

5 Surtax exemption-Enter line 4 or $25,000, whichever is lesser. (Component members of a controlled group: see
page 7 of instructions and enter your surtax exemption or line 4, whichever is lesser .) . . . . . . .

6 Line 4 less line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 (a) 22 percent of line 4 . . . . . . . . . . . . . . . . . . .

(b) 26 percent of line 6 . . . . . . . . . . . . . . . . . . .
(c) If multiple surtax exemption is elected under section 1562, enter 6 percent of line 5 ]

8 Income tax : (a) The lesser of line 7 (above) or line 29 of separate Schedule D . . . . I -------------------------

(b) Surcharge-enter 21/2 % of line 8(a) . . . . . . . . . . .I

9 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . .

10 Balance (line 8 less line 9) . . . . . . . . . . . . . . . . . . .

11 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . . . .

12 Balance of tax (line 10 less line 11) . . . . . . . . . . . . . . . . . . . . . .

13 Foreign Corporations-tax on income not connected with U .S . business (see Tax Computation instructions) . .

14 Tax from recomputing prior year investment credit (attach Form 4255) . . . . . . . . .

15 Minimum tax on tax preference items (see instructions) . Check here [] if Form 4626 is attached

16 Total tax (add lines 12, 13, 14, and 15) . . . . . . . . . . . . . . . . .
X

17 Credits : (a) Tax paid (deposited) with Form 7004 application for extension (attach copy) - - - --------------------------
(b) Estimated tax-Overpayment from 1969 allowed as a credit ----------------------------

1970 estimated tax payments (deposits) . .
. ' ' ---------------------------Less refund of 1970 estimated tax applied for on Form*446*6 . . 1( ------

--------------------------
--------------------------

(c) Credit from regulated investment companies (attach Form 2439) . . . . . . . 1 --------------------------
(d) Other tax credits (see Tax Computation instructions) . . . . . . . . . . . 1

J

18 TAX DUE (line 16 less line 17) . See instr . F for depositary method of payment . . . . . .

19 OVERPAYMENT (line 17 less line 16) . . . . . . . . . . . . . . . .
20 Enter amount of line 19 you want : Credited on 1971 estimated tax 10. Refunded lo.

Under penalties of perjury, I declare that I have examined this return, including accompanying schedu les and statements, and to the best of
my knowledge and belief it is true, correct, and complete . If prepared by a person other than the taxpayer, his declaration is based on all informa-
tion of which he has any knowledge .

CORPORATE
SEAL ---------------------- ---------------------------------------- ---------------------- ----------------------------------------------------------

Date Signature of officer Title

FOR CALENDAR YEAR

1@70
a Employer identification number

b Date and place incorporated

g Amount of total insurance
liabilities . (See instruction 0 .)

h State the percentage that the total
of your life insurance reserves (Sec .
801(b)) plus unearned premiums,
and unilaid losses ( .h Ither or not
ascertained)

, 0
n noncancellable life,

health, or accident policies not in-

clu
ded in life insurance reserves, is

10 your total reserves (Sec. 801(c)) .
Attach schedule .

239
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dual o r fi rm s ign a to re of pre pa rer Address
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Form 1120L (1970) Page 2

SCHEDULE A .-INVESTMENT YIELD (See instructions)

2. rtiis un ~u ionLinterest dAcccorualt of 3 . A m
of premil

Tota l4
(For line I' l u

: co
mn I plus

1 Interest :
column 2 less_column 3)

(a) Wholly exempt obligations (attach schedule) - - - - - - - ----------------- ------------------------------------- ------------------------- -

(b) U .S . obligations and U .S. instrumentalities - - - - - - - --------------- -

UJ (c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc .

0 Totals . . . . . . . . . . . . . . . . .

------------------------

-

L)
Z 2 Dividends (see instructions) :

(a) Domestic corporations subject to 85% deduction - - - - - - - - - - - - - - - - -

-------------------------

-

z
U.1 (b) Certain preferred stock of public utilitie s

corporations subject to 85% deduction . . . . . . . . . . . . . . . . . .(c) Foreign' --------------------------

LLI (d) Qualifying dividends received from affiliated groups and subject to the 100% deduction (section 243 (a) (3)) . ------------------------- -
>

(e) Qualifying dividends received from affiliated groups and subject to the provisions of section 1564(b)
------------------------- -

(n (f) Other (attach schedule) . . . . . . . . . . . - - - - - - - - - - - - ------------------------- -

0 3 Gross rents (attach schedule)

4 Gross royalties (attach schedule )

5 Leases, terminations, etc .

6 Net short-term capital gain reduced by any net long-term capital loss (line 9, separate Schedule D) - - - - - --------------------------

7 Gross income from trade or business other than insurance business (attach schedule) . . . . . . . .

. . . . . . . . . . . . . . . . .8 GROSS INVESTMENT INCOME (total lines 1-7) . .

.9 Investment expenses (attach schedule) (see Schedule H) ---------- -

z 10 Real estate expenses (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .. . . . . ..---------------- -

0 11 Depreciation (Schedule K )

L) 12 Depletion (attach schedule) .

. . . . . . .13 -Trade orbusiness deductions as-provided in section-804(c)(5)-(attach scheclule)~ ------------------------- -
U.1

14 Total deductions (lines 9-13) . . . . . . . . . . . . . . . . . . . .

15 INVESTMENT YIELD (line 8 less line 14) . . . . . . . . . . . . . . . . . . . . .

SCHEDULE B .-PART I-POLICY AND OTHER CONTRACT LIABILITY REQUIREMENTS (Sec . 805(a)) (See instructions) .

I Adjusted life insurance reserves (from Part VI) . . . . . . * . . . . . . . . .

---------------------- % I2 Multiplied by the adjusted reserves rate (lesser of lines 1 or 7, Part 111) - - - - - - - - ------------------------- -

3 Pension plan reserves (line 5, col . 7, Part V) - - - - - - - - - - - - - - - ------------------------- -

4 Multiplied by the current earnings rate (line 1, Part 111) . . . . . . . . . . . . % ------------ -

5 Interest paid (from Part VII) . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Policy and other contract liability requirements (total of lines 2, 4, and 5) . . . . . . . . . . . . .

PART II-ASSETS (Sec . 805(b)(4))
I

1 . Beginning of taxable 2 . End of taxable year I
3. Mean of column 1 an d

column 2 *year

1 Real estate . . . . . * . . . . . . . . . . . ------- -------------------------- I ------------------------- -

2 Mortgages: (a) Without service fees . . . . . . . . . . . ------------------- ------ ------------------------- ------------------------- -

(b) With service fees . . . . . . . . . . ------------------------- ------------------------- ------------------------- -

3 Collateral loans . . . . . . . . . . . . . . . . . . . ------------------------- ---------------: ---------- ------------------------- -
-k - -------------------------riot&s, . ---------t_i----- ------- --- --

5 Corporate bonds . . . . . . . . . . . . . . . . . -------------------------- -------------------------- ------------------------- -

6 Stocks . . . . . . . . . . . . . . . . . . . ------------------------- ------------------------- ------------------------- -

7 Government obligations, etc . (Submit detailed schedule) . . . . . . -------------------------- ------------------------- --------------------------

8 Bank deposits, cash, etc . . . . . . . . . . . . . . . --------------------------

------------------------- --------------------------

. .9 Other assets (attach schedule) . . . . . . . . . . . .

I10 Totals . . . . . . * , , , * * . . .
I I.

*Adjusted under section 806(a)-see instructions (attach schedule )

PART III-EARNINGS RATES (Sec . 805(b) )

I Current earnings rate (line 15, Schedule A, divided by line 10, column 3, Part 11) - - - - - - - - - - - --------------------------

%
2 Earnings rate for first preceding year (attach schedule) . . . . . . . . . . . . . . . . . . ---------------------- -

3 Earnings rate for second preceding year (attach schedule) .

4 Earnings rate for third preceding year (attach schedule )

5 Earnings rate for fourth preceding year (attach schedule) . . . . . . . . . . . . . . . . . . %

%
6 Total (lines 1-5) . -

7 Average earnings rate (see instructions) . . . . . . . . . . . . . . . . . . . . . . %

I

I
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Form 1120L (1970) Page 3
PART IV-AVERAGE INTEREST RATE ASSUMED (Sec . 805(c)(2) )

2 . Assumed 4 Method of
I Natur of resenre morbidity 3.Assumed c~mput2tion 5 . Amount of reserve 6 . Amount of resente 7 . Mean of 8 . Column 3
6ife, annuity, etc.) r mortality inter:st (Illinois Stand-' at beginning of at end of taxable columns 5 time s

tatile 'a I ard, etc.) I taxable year * year - and 6 -1 column 7

------------------------------------- ----- -- -- -

-----------

--------------- ----------------------- -
---------

-------------------

-

2 ---------------------- --

- ------

----- -

----------------- ------

-

----------- -------- -

3 ----------------------

--------------- ----------

--------
-- - ---

- -------- - -

------------------------- --

-------------------

-----------

------------------- -

4
- -------------------- I - - - - -

---------- -

- . .- -

--------- --------------------

-5 Totals . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Average rate of interest assumed in computing life insurance reserves (total of Column 8 divided by total of column 7) %
-

PART V-PENSION PLAN RESERVES (Sec. 805(d) )

I Section 805(d)(1)(A) es e s ------------ ---------- -------------- -------------- -- -:r F
2 Section 805(d)(1)

(B) res ve -

---------- -
3 Section 805(d)(1)(C) reserves ------------ ---------- -------------- ------------------------ ------------------------ ----------------- -
4 Section 805(d)(1)(D) reserves

- ------------------- -

I
5 Totals . . . . . . . . . . . . . . . .

-

See instructions for secs . 806(b) and 818(c) adjustments . Adjusted under sec . 806(a) (attach schedule) .Also enter on line 3, Schedule B, part 1 .
PART VI-ADJUSTED LIFE INSURANCE RESERVES (Sec, 805(c)(1)) _

I Mean of the reserves (Col . 7, line 5, Part IV) - - - - - - - - - - - - - - - - - - - - - ------------------------- -
2 (a) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(b) Plus 10 times the average rate of interest assumed (line 6, Part IV) . . . . . . . . . .
(c) Total . . . . . . . . . . . . . . . . . . . . . . . . . . .
(d) 10 times the adjusted reserves rate (line 2, Part 1) . . . . . . . . . . . . . .
(e) Line (c) less line (d) . . . . . . . . .

. . . .
%

3 Adjusted life insurance reserves (line 1 multiplied by line 2(e)) . Enter here and on line 1, Schedule B, Part I
PART VII-INTEREST PAID (Sec . 805(e) )

I Interest on indebtedness . . . . . . . . . . . . . . . . . . . . . . . . . .
2 Amounts in the nature of interest . . . . . . . . . . . . . . . . . . . . . . . .
3 Discount on prepaid premium s

4 Interest on certain special contingency reserves . . . . . . . . . . . . . . . . . . . .
5 Total interest paid (lines 1-4) . Enter here and on line 5, Schedule B, Part I . . . . . . . . . . . . .

SCHEDULE C.-TAXABLE INVESTMENT INCOME (See instructions)
1 Policyholders' share (sec . 804) (line 6, Part 1, Schedule B, divided by line 15, Schedule A) but not to exceed 100% - %

------- -2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . . --------------- %
3 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 %

1 . Total 2. Exclusion-policyholders' 3, Company's share (col . Ishare (line I times col . 1) less col . 2)

4 Interest wholly tax-exempt (line 1(a), Col . 4, Schedule A, see inst.) - - --------------------- ------------------------- ------------------------- -
51(a) Dividends from line 2(a), Schedule A . . .

. * ' * - - -------------------------- ------------------------- ---------------------- -(b) Dividends from line 2(b), Schedule A - - - - - - - - - -------------------------- -------------------------- - --------------- -
(c) Dividends from line 2(c), Schedule A - - - - - - - - - ------------------------- -------------------------

-----------
--------------- -

(d) Dividends from line 2(d), Schedule A - - - - - - - - - -------------------------- --------------------------

--------- -

----------------- -
(e) Dividends from line 2(e), Schedule A - - - - - - - - - -------------------------- --------------------------

------- -

------ -
(f) Dividends from line 2(f), Schedule A - - - - - - - - - ------------------------- -------------------------

----------------- -

-------- -
6 Other items of investment yield (line 15, Schedule A, less 4-5 above) -

---------------- -

- ----------------------- ------------------------ -
7 Net long-term capital gain (line 10, separate Schedule D) . . . .

------------------------- -

8 Total (lines 4-7) . . . . . . . . . . . . . . . .

- REDUCTIONS

9 Interest wholly tax-exempt (line 4, column 3) - - - - - - - - - - - - - - - - - - - - - ------------------------- -

10 Dividends-received deduction (affiliated groups-see instructions) :
(a) 85% of line 5(a), column 3 . . . . . . . . . . . . . . . . . .

-----------------------_ _

(b) 60.813% of line 5(b), column 3 - - - - - - - - - - - - - - - - - --------------------------

](c) 85% of line 5(c), column 3 . . . . . . . . . . . . . . . . . . . _
(d) Total, but not to exceed 85% of taxable investment income (line 13) computed without regard to this

deduction

11 Small business deduction (10% of line 15, Schedule A, not to exceed $25,000 ; members of a controlled group, see
instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Total (lines 9, 10(d), and 11) . . .
. . . . . . . * * . . . . . .13 Taxable investment income (line 8 less line 12,__but not less than zero) . Enter here and on line 1(a), page 1 . . .
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SCHEDULE E .-GAIN AND LOSS FROM OPERATIONS (See instructions)

I Policyholder's share (sec . 809) (line 6, Schedule E-1, divided by line 15, Schedule A), but not to exceed 100% . .

2 Company's share . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 . Total

4 Interest wholly tax-exempt (line 1 (a), col . 4, Schedule A, see inst.) . . .

5 (a) Dividends from line 2(a), Schedule A . . . . . . . . . .

(b) Dividends from line 2(b), Schedule A . . . . . . . . . .

(c) Dividends from line 2(c), Schedule A . . . . . . . . . .

(d) Dividends from line 2(d), Schedule A . . . . . . . . . .

(e) Dividends from line 2(e), Schedule A . . . . . . . . . .

(f) Dividends from line 2(f), Schedule A . . . . . . . . . .

6 Other items of investment yield (line 15, Schedule A, less 4-5 above) . .

7 Total (lines 4-6) . . . . . . . . . . . . . . . . . .

(b) 60 .813% of line 5(b), column 3 . . . . . . . . . . . . . . . . . . .

(c) 85% of line 5(c), column 3 . . . . . . . . . . . . . . . . . * , *

--------------------------
--------------------------

--------------------------
--------------------------

2 . Exclusion-policyholders'
share (line I times col . 1 )

--------------------------

8 Net long-term capital gain (line 10, separate Schedule D) . . . . . . . . . . . . . . . . . . .

9 Gross premiums ----------------------_-- less : return premiums, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 (a) Decrease in reserves (after adjustment under sec. 810(a)) (attach schedule) . . . . . . . . . . . .

(b) Decrease in sec. 811(b)(2) reserves (see line 3, Part 11, Schedule E-2) . . . . . . . . . . . . . .

11 Other amounts (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . .

12 Total (lines 7-11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

DEDUCTION S

13 Death benefits, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 Increase in reserves (after reduction for investment yield under sec . 810(b)) (attach schedule) . . . . . . . .

15 Assumption by another person of liabilities under insurance, etc ., contracts . . . . . . . . . . . . . .

16 Interest wholly tax-exempt (line 4, column 3) . . . . . . . . . . . . . . . . . . . . . . .

17 Investment ex penses, etc.,-not deducted on Schedule A (attach schedule )

18 Small business deduction (line 11, Schedule Q . . . . . . . . . . . . . . . . . . . . . .

19 Other deductions not deducted on Schedule A (attach schedule) . . . . . . . . . . . . . . . . . .

20 Total (lines 13-19) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Divi dends- received deduction (affiliated groups, see instr .) : (a) 85% of line 5(a), column 3 . . I

(d) Total, but not to exceed 85% of the excess, if any, of line 12 over!ine 20 . . . . . . . . . . . . .

22 Operations loss deduction (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . .

23 Tentative deduction (lines 20-22) . . . . . . . . . . . . . . . . . . . . . . . . . .

(b) Accident and health, and group life insurance (line 9, Part 1, Schedule E-2) . . . . I

(c) Certain nonparticipating contracts (line 11, Part 1, Schedule E-2) . . . . . . . 1* -------------------------

25 Total deductions (line 23 plus line 24) . . . . . . . . . . . . . . . . . . . . . . . . .

26 Gain (loss) from operations (line 12 less line 25) . Enter here and on line 1(b), page 1 . . . . . . . . . . .

24 Plus : (a) Dividends to policyholders (line 7, Part 1, Schedule E-2) . . . . . . . . . .

Page 4

---------------------- i~_o

100 %
3 . Company's share (col . I

less col . 2 )

--------------------------

---------------------------

--------------------------

--------------------------

--------------------------

---------------------

--------------------------

--------------------------

--------------------------

---------------------------

--------------------------

--------------------------

--------------------------

--------------- 7-

--------------------------

SCHEDULE E-1-REQUIRED INTEREST (Sec. 809(a)(2) )

1 . Rate 2. Beginning of taxable year 3 . End of taxable year 1 4 . Mean of columns 2 and 3 1 5. Column I timescolumn 4

I Sec . 810(c)(1) reserves (from line 5, column 8, Parts IV and V, Schedule B) . . . . . . . . . .

2 Sec. 810(c)(3) r:::rl ---- ----------------- ----------------------------------------------

3 Sec. 810(c)(,~) r

V ::

----------------- ---------------------------- -------- --------------------------
---------------------------- ------------------------------------------------------4 Sec . 810(c)(5) rese ves I ------------------------ ---------------------------- i

11 Deduction for certain nonparticipating contracts (line 3, Part IV, Schedule E-2) (not in excess of line 10) ,

5 Excess of line 3 over line 4 (but not less than zero) . . . . . . . . . . . . . . . . . . . . . .

6 Maximum possible deduction for line 24, Schedule E (line I plus line 5) . . . . . . . . . . . . . . .

7 Deduction for dividends to policyholders (Part 11) (not in excess of line 6) . . . . . . . . . . . . . . .

8 Maximum deduction for accident and health, and group life insurance (line 6 less line 7) . . . . . . . . . .

9 Deduction for accident and health, and group life insurance (Part 111) (not in excess of line 8) . . . . . . . . .

10 Maximum deduction for certain nonparticipating contracts (line 8 less line 9) . . . . . . . . .
.

. . . . . .

(b) Less : tentative deduction (line 23, Schedule E) . . . . . . . . . . . . . . .

3 Gain from operations without regard to line 24, Schedule E . . . . . . . . . . . .

4 Less: taxable investment income (fine 13, Schedule Q . . . . . . . . . . . . .

5 Sec . 810(c)(6) reserves I - . __ I - 1

6 Required interest (total lines 1-5) . . . . . . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE E-2 .-PART I-LIMITATION ON DEDUCTION (LINE 24, SCHEDULE E) (Sec. 809(f))

I Statutory amount . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 (a) Line 12, Schedule E . . . . . . . . . . . . . . . . . . . . . . . II --------------------------

250,000
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PART II-DIVIDENDS TO POLICYHOLDERS (Sec. 809(d)(3) )

I Dividends paid to policyholders . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 (a) Increased by the excess of (1) over (2) :

(1) Reserve as of the end of the taxable year . . . . . . . . . . . . . . . I --------------------------

(2) Reserve as of the end of the preceding taxable year . . . . . . . . . . . .

O R

(b) Decreased by the excess of (1) over (2) :

(1) Reserve as of the end of the preceding taxable year - - - - - - - - - - - - --------------------------

(2) Reserve as of the end of the taxable year . . . . . . . . . . . . . . .
3 If positive, enter on line 7, Schedule E-2 ; if negative, enter on line 10(b), Schedule E . . . . . . . . .

I

PART III-CERTAIN ACCIDENT AND HEALTH INSURANCE AND GROUP LIFE INSURANCE (Sec . 809(d)(6))

1 Amount of deductions allowed or allowable in prior years under section 809(d)(6) . . . . . . . . . . . .
2 Net premiums .
3 Line 2 multiplied by 2% . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4 Tentative deduction-the lesser of line 3 or (50% of line 2, less the total amount on line 1) . . . . . . . . .

PART IV-CERTAIN NONPARTICIPATING CONTRACTS (Sec. 809(d)(5) )

1 (a) Reserve at the end of the taxable year - - - - - - - - - - - - - - - - - --------------------------

(b) Reserve at the beginning of the taxable year . . . . . . . . . . . . . . .

(c) Increase (if the difference is negative, enter "0") . . . . . . . . . . . . . .
. . . . . . . . .ib_% ----------

(d) Multiplied by . . . . . . . . . . . . . . . . . . . . . . . . .

2 (a) Net premium s

(b) Multiplied by . . . . . . . . . . . . . . . . . . . . . . . . .
3 %

3 Tentative deduction-the greater of line 1 or line 2 . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE F.-SHAREHOLDERS' SURPLUS ACCOUNT (Sec. 815(b)-)

I (a) Balance as of the end of the preceding year . . . . . . . . . . . . . . . . I --------------------------
(b) Transfers under sec. 815(d)(1) and (4) for preceding year . . . . . . . . . . . I

(c) Balance as of the beginning of the taxable year (line 1(a) plus line 1(b)) . . . . . . . . . . . . . .

2 Life insurance company taxable income computed without regard to section 802(b)(3) (line 4 less line 3, page 1) .

3 Net long-term capital gain in excess of net short-term capital loss, reduced by income, if any, on line 2 . . . . .

4 Divi dends- received deduction (affiliated groups-see instructions) :

(a) 85% of line 2(a), Schedule A

(b) 60 .813% of line 2(b), Schedule A . . . . . . . . . . . . . . . . . . I --------------------------

(c) 85% of line 2(c), Schedule A . . . . . . . . . . . . . . . . . . . .

(d) Total, but not to exceed 85% of line 12 less line 20, Schedule E . . . . . . . . . . . . . . . .

5 Interest wholly exempt from tax (line 1(a), column 4, Schedule A) . . . . . . . . . . . . . . . . .

6 Small business deduction (line 11, Schedule C) . . . . . . . . . . . . . . . . . . . . . . .

7 Total (lines 1-6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 Less : tax liability for 1970 under sec . 802(a) (computed without regard to sec . 802(b)(3)) . . . . . . . .

9 Excess of line 7 over line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Less : distributions in 1970 (not to exceed line 9) . . . . . . . . . . . . . . . . . . . . . .
11 Balance as of the end of the taxable year (line 9 less line 10) . . . . . . . . . . . . . . . . . . .

SCHEDULE G .-POLICYHOLDERS' SURPLUS ACCOUNT (Sec. 815(c) )

1 Balance as of the beginning of the taxable year . . . . . . . . . . . . . . . . . . . . . . .

2 Add : (a) 50 percent of the excess, if any, of the gain from operations over the taxable invest-

ment income (line 2, page 1 )
(b) The deduction for certain nonparticipating contracts (line 24(c), Schedule E) - - - --------------------------

(c) The deduction for accident and health . and group life insurance (line 24(b) ,
Schedule E) . . . . . . . . . . . . . . . . . . . . . .

3 Total (line 1 plus line 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 (a) Actual distributions only in excess of line 9, Schedule F - - - - - - - - - - - - ------------------------ *--

(b) Tax increase on 4(a) by reason of sec . 802(b)(3) - - - - - - - - - - - - - - --------------------------
(c) Subtractions under sec . 815(d)(1) and (4) (see instructions) - - - - - - - - - - --------------------------

(d) Tax increase an 4(c) by reason of sec. 802(b)(3) - - - - - - - - - - - - - - --------------------------
(e) Subtraction required under sec . 815(d)(2) due to termination . . . . . . . . . .

5 Total of lines 4(a)-(e) (not to exceed line 3) . Enter here and on line 3, page 1 . . . . . . . . . . . .
6 Balance as of the end of the year (line 3 less line 5) . . . . . . . . . . . . . . . . . . . .

--------------------------
--------------------------
--------------------------
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(c) The greater of (a) or (b) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Limit on deduction for investment expenses (total lines 2-4) . . . . . . . . . . . . . . . . . . .

(ii) Three and three-fourths percent of line I . . . . . . . . . . . . . . .

(iii) Line (i) less line (ii) . . . . . . . . . . . . . . . . . . . . .

(iv) One-fourth of line (iii) . . . . . . . . . . . . . . . . . . . .

(v) Mortgage service fees (line 3) . . . . . . . . . . . . . . . . . .

(vi) Line (iv) less line (v) . . . . . . . . . . . . . . . . . . . .

(b) One-fourth of 1% ofthe amount on line 2(a), column 3, Part 11, Schedule B . . . . . .

e . . . . . . . .3 Mortgage serv ce

4 (a) (i) Investment yield computed without regard to investment expenses . . . . .

1 Mean of the assets for the taxable year (line 10, column 3, Part 11, Schedule B) . . . . . !

2 One-fourth of I% of the mean of the assets (line 1) . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . .fi

2 . Date
acquired

(Schedule H need not be filled In it no deduction Is claimed for
SCHEDULE H .-LIMITATION OF INVESTMENT EXPENSE DEDUCTION any general as ses that are allocated to investment income .)

_POT

Form 1120L (1970 )

SCHEDULE J .-COMPENSATION OF OFFICERS (See instructions, page 7 )

1 . Name of office r

-------------------------------------

------------------------------------

------------------------------------

------------------------------------

-------------------------------------

Corporation Returns/1970 - Forms and Instructions

2 . Social security number

-----------------------------

----------------------------

I ----------------------------

--------------------

3 . Titl e

SCHEDULE- K.-DEPRECIATION -(See instruction 11,-page-3)

7 . Amo .unt of
compen ation

8. Expense account
allowances

--------------------------

---------------------------------------------------

--------------------------

--------------------------

Ta .D.y-1S using Revenue Procedures 62-2 - 1 and 65-13 : Make no entry in column 2 . Enter the cost or other basis of assets held at the end of
l 4ii d f thh um .e year noon at e en othe year in column 3, and enter the accumulated depreca t

p and guideline class1 . Grou i
or description of property

3 . Cost or
other basi s

1 Total additional first-year depreciation (do not include in items below)

Buildings - - - - - - - - - -----------------

Furniture and fixtures . . . . . . I --------------------

Transportation equipment - - - - -

Machinery and other equipment . . .

4 . Time Percent of corporation
devoted stock owned

to business 5 . Common

--------------------

-------------------

Other (specify) ------------------------------ -------------------- I -------- ----------- ---------------------- ---------------------

6 . Life or
rate

7 . Depreciation for
this yea r

------------------------------------------------ -------------------- I -------------------- ---------------------- -------------------- ------------

2 Total-enter here and on line 11, Schedule A . . . . . . . . . . . . . . . . . . . . . . . . .

(1) Did you at the end of the taxable year own directly or in- k Does a copy of the annual statement accompany this return?

directly 50 percent or more of the voting stock of a domestic Yes [] No n . If not, explain why the statement is not attached .

corporation? . . . . . . . . . . . Yes [] No n

(2) Did any ~nrrinration, individual, pirtnership, trust ; or associ-

ation aL Uit; ~nd of the t5xabi~ ~~Jf U'V,11 261"inditictly

50 percent or more of your voting stock? Yes [] No

(For rules of attribution, see section 267(c) .)

If the answer to (1) or (2) is "Yes," attach a schedule showing :

(a) name, address, and identifying number ; an d

(b) percentage owned.

If the answer to (1) above is "Yes," also show the taxable in-

come (or loss) from line 30, page 1, Form 1120 of such corpo-

ration for the taxable year ending with or within your taxable

year .

If the answer to (2) above is "Yes," was the owner of such
voting stock an alien individual or a foreign corporation, part-
nership, trust or association? . . . . . . Yes C] No E]

j Did you submit a copy of the annual statement for the preceding
year as required by General Instruction K? . . . Yes E] No F]

If "Yes," state Internal Revenue office in which filed .

------------------------------------------------------------------------------

53-0107663

I

4 . Depreciation 5 . Method of
allowed or allowable computin g

in prior years depreciation

-----------------

----------------------

----------------------

----------------------------------------------------------------------- I ------
__.,,fohexpenses~onne,Did,-you,claim a deduction cted with any,_0,

' '
,,j

me cility (boat, 1resort, ranch,(1) EnieAaj n
etc .)? . . . . . . . . . . . . . Yes

(2) Living accommodations (except employee s

(3)

m

on business)? . . . . . . . . . . Yes

Employees' families at conventions or

Page 6

0 No E]

E] No E3

meetings? . . . . . . . . . . . Yes E]

Employee or family vacations not reported(4)

N o

on Form W-2? . . . . . . . . . . Yes 0 No E]
Did you file all required Forms 1099, 1096 an d
1087? . . . . . . . . . . . . . . Yes L] No

Were you a U .S. shareholder of any controlled foreign corporation?

Yes E] No [] . (See sections 951 and 957 .) If "Yes," attach

Form 3646 for each such corporation .

Did the company, at any time during the taxable year, have any

interest in or signature or other authority over a bank, securities,

or other financial account in a foreign country? . Yes 0 No C]

If "Yes," attach Form 4683 . (For definitions, see Form 4683.)

*U.S . GOVERNMENT PRINTING OFFICE :1970-0-370-091
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070 Q
05 9

Internal Revenue Servic e

Instructions for Form 1120L
U.S. Life Insurance
Company Income Tax
Return
General Instructions

(References are to the Internal
Revenue Code . )

A. Companies required to file a return.-
Every domestic life insurance company and
every foreign corporation carrying on an insur-
ance business within the United States (if with
respect to its United States business it would
qualify as a life insurance company), which
is engaged in the business of issuing life in-
surance and annuity contracts (either sepa-
rately or combined with health and accident
insurance) or noncancellable contracts of
health and accident insurance and of which
the life insurance reserves, plus unearned
premiums and unpaid losses (whether or not
ascertained), on noricancellable life, health, or
accident 'policie's not included in life insur-
ance reserves, comprise more than 50 per-
cent of its total reserves, adjusted in each
case for policy loans as required by section
801(d), shall file a return on this form For
this purpose the term "noneancellable;' in-
cludes guaranteed renewable life, health, and
accident insurance which is not cancellable
by the company but under which the company
reserves the right to adjust premium rates by
classes, in accordance with experience under
the type of policy involved . The terms "life
insurance reserves" and "total reserves" do
not include deficiency reserves .

A burial or funeral benefit insurance com-
pany engaged directly in the manufacture of
funeral supplies or the performance of funeral
services shall be taxable under section .821
or section 831 and should file Form 1120M,
Mutual Insurance Company, or Form 1120,
U .S . Corporation Return . (Section 801(f) .)

If a receiver, trustee in bankruptcy, or
assignee has possession of or holds title to all
or substantially all the property or business of
a corporation, whether or not the property or
business is being operated, he must make a
return of income for the corporation in the
same manner and form as would be required-
were such corporation required to make its
own return . See sec. 6012 . If a life insur-
ance company disposes of its life insurance
business and life insu(ance reserves under a
reinsurance agreement with another company,
but continues its corporate existence for the
purpose of winding up and liquidating its af-
fairs, it will not be taxable as a life insurance
company after the effective date of such
agreement .

B . Period covered .-The return shall be for
the calendar year. (Section 843 .) If the cor-
poration liquidates or otherwise ceases to exist
and this is the last return the taxpayer is re-
quired to file, write "FINAL RETURN" at the
top of the form .

C. Accounting methods .-A return on this
form shall be filed using the accrual method
of accounting, or to the extent permitted under
regulations, under a combination of an accrual
method with any other method tinder chapter

1, other than the cash receipts and disburse.
ments m6thod.

Accrual method .-Under this method, in-
come is reported in the year when the tax-
payer first has a definite right to that income;
whi le deductions are taken in the year in wh ich
the re is first established a specific liability .
Where th right to income or the liahility for
expense is uncertain, accrual is generally post-
poned until a determination is possible.

Rounding off . to whble-dollar arnounts .-
The money items on your return and accom.
'panying schedules may be shown as whole-
dollar amounts by eliminating any amount less
than 50 cents, and increasing any amount
from 50 cents through 99 cents to the next
higher dollar.

D. Where to file .-

If the corporation's princi- Use this address
pal business, office, o r
agency Is located In

VF 1W

Delaware . District of Internal Revenue Service
Columbia, Maryland, New Center
Jersey, Pennsylvania, 11601 Roosevelt, Boulevard
Virginia Philadelphia, Pa . 19155

Alabama, Florida, Georgia, Internal Revenue Service
Mississippi, North I Center
Carolina', South Carolina, 4800 Buford Highway
Tennessee Chamblee, Georgia 30006

Indiana, Kentucky, Internal Revenue Service
Michigan, Ohio, West Center
Virginia Cincinnati, Ohio 4529 8

Arkansas, Colorado, Internal Revenue Service
Kansas, Louisiana, New Center
Mexico, Oklahoma, 3651 S . Interregional
Texas . Wyoming Highway

Austin, Texas 7874 0

Alaska, Arizona, Internal Revenue Service
California, Hawaii, Cente r
Idaho, Montana, Nevada, 1160 West 1200 South
Oregon . Utah, Washington Street

Ogden, Utah 84405

Illinois Iowa, Nebraska, Internal Revenue Service
North 6akota, South Center
Dakota, Missouri, 2306 E . Bannister Road

.Minnesota, Wisconsin Kansas City, Missouri
6417 0

Connecticut, Maine, Inteinal Revenue Service
Massachusetts, New Center
Hampshire, New York, 310 Lowell Street
Rhode Island, Vermont Andover, Mass . 0181 2

Foreign corporations carrying on an insur-
ance business within the United States must
file their return with Internal Revenue Service
Center, 11601 Roosevelt Boulevard, Philadel-
phia, Pa . 19155 .

E . When to file.-The return must be filed
on or before March 15, 1971 . Request for au-
tomatic extension of 3 months for filing the
return must be made on Form 7004 . (Sec.
6081 (b) . )

F . Depositary method of payment of tax.-
The balance of tax due must be deposited in
full when the return is filed or in two install-
ments : 50 percent on or before the 15th day
of the 3d month and 50 percent on or before
the 15th day of the 6th month following the
close of the taxable year.

All insurance companies must deposit their
income tax payments with an authorized com-
mercial bank depositary or Federal Reserve
bank . All deposits must be accompanied by
Form 503 (Federal Tax Deposit, Corporation
Income Taxes) . Please enter the serial num-
ber of Form 503 on your remittance. Do not
remit directly to Internal Revenue Service.

Timeliness of deposits will be -determined
by the date the deposit was received by the
com mercial bank depositary or Federal Reserve
bank . However, a deposit received after the
due date will be considered timely if the cor-
pocation establishes that it was mailed on or
befo.e the second day before the prescribed
due date.

A . supply of Forms 503 will be mailed'to
insurance companies . Companies needing
Forms 503 may obtain them by making
application to the Service Center Director (or
District Director) . The application should in-
clude the company's name, identification
number, address, and the taxable year to
which the deposits relate.

Penalty for failure to pay tax.-Section
6651 imposes a penalty for failure to pay tax
(other than estimated income tax) when due .
The penalty is a half percent a month or
fraction of a month, up to 25%, on the net
amount due and is in addition to the 6 per-
cent per year interest charge imposed on
unpaid tax . The penalty does not

'
apply If

the failure is due to reasonable cause. An
authorized extension of time to file a return
will be considered reasonable cause for failure
to pay on time .

Estimated tax .-A corporation subject to
income tax under subchapter L of chapter 1
(rel ing to insurance companies) must make
estlated tax payments if its Income tax
liability, after credits and an estimated tax
exemption, can be expected to be $40 or
more. For 1971, the total estimated tax ex-
emption is the sum of a temporary exemption
of $5,500 and a transitional exemption . The
transitional exemption is 20% of the differ-
ence between the corporation's expected tax
liability (but not more tlian $100,000) and
the $5,500 temporary exemption .

Members of a controlled group .of corpora-
tions that do not receive a full $25,000 sur-
tax exemption must substitute 22% of their
surtax exemption for the $5,500 mentioned
above .

Lines 14 through 20 of Form 1120-W
(Worksheet) may be used by insurance com-
panies to compute their estimated tax install-
ment payments . Foreign corporations must
include as part of their tax liability an line 14
any tax imposed by section 881 .

If you have an underpayment of estimated
tax and 'believe an additional charge should
not be asserted, attach Form 2220 to your
return .

If you overpay your estimated tax, you may
apply on Form 4466 for a "quick refund" on
or before March 15, 1971, but before you file
your return . The overpayment must be (1) at
least 10% of your expected income tax lia-
bility AND (2) $500 or more .

G . Signature .-The return must be signed
either by the president, vice president, treas-
urer, assistant treasurer, chief accounting of-
ficer, or by any other corporate officer (such as
the tax officer) who is authorized to sign . A re-
ceiver, trustee, or assignee must sign any re-
turn which he is required to file on behalf of
a corporation .

H . Information returns and other forms
which may be required in addition to Form
1120L include the following-

1 . Forms W-2 and W-3-Statement of
wages, other compensation, and tax withheld ;
and reconciliation of tax withheld;

2 . Form~ 966 and 1099-L.-Information
returns regarding dissolution or liquidation,
and distributions in liquidation ;

3. Forms 1096 and 1099-Information
returns concerning certain dividends, earnings,
interest, rents, royalties, annuities, pensions,
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foreign items ; and prizes, awards, and com-
missions to nonemployees ;

4. Form 1118.-Computation of foreign
tax credit ;

5 . Forms 2952 .and 3646 .-Returns relat-
ing to controlled foreign corporations ;

6. Form 3468 .-Computation of invest-
ment credit:

7. Form 4136 .--Computation of credit for
Federal tax on special fuels, nonhighway gas-
oline and lubricating oil ;

B. Form 4255 .-Tax from recomputing a
prior year investment credit ;

9. Form 4626.-Computation of minimum
tax on tax preference items; an d

10 . Form 4683 .-U.S . information return
on foreign bank, securities . and other financia
account(s) .

1 . Pension deductions .-If amounts con-
tributed under an employees' pension, profit .
sharing, stock bonus, trust or annuity plan, or
compensation paid or otherwise includible in
the employee's income under any other de-
ferred compensation plan are included in cle-
ductions, attach a Form 2950 for each plan
and a statement listing the items on the
return in which such contribution and compen-
sation are included and the amount inc lude+in
each item .

J . Stock ownership in foreign corpora-
tions .~-If you owned 5 percent or more in
value of the outstanding stock of a foreign
personal holding company, attach the state-
ment required by section 551(d) .

If you controlled a foreign corporation or
were a 10 percent or more shareholder of a

-controlled foreign -corporation, you may be
required to file Forms-2952 and 3646. - -

K. Annual statement.~A copy of the an-
nual statefent for life insurance companies
adopted by the National Association of Insur-
ance Commissioners for the year 1970, as
filed with the Insurance Department of the
State, or District of Columbia, which shows
the reserves -used in computing the taxable
income reported on tile return, together with
copies of Schedule A (real estate) and Sched-
ule D (bonds and stocks), must accompany
the return (see section 1 .6012-2(c) of the
regulations) . Similar copies for the 4 preceding
years must also be furnished, if,not already
filed for such years. In the case of a foreign
life insurance company carrying on a life in-
surance business within the United States, the
copies submitted shall be those relating to the
United States business of the company. Where
comp3nies use miniature statements, such
statements may be filed in lieu of the larger
statements .

L . Attachments .-Attachments may be
used in the preparation of your return if the
lines on the form schedules are not sufficient .

_,thewattachments .must, contain ~all,~required in-
formation ; must follow the format of the,offi-
cial schedules; and must be attached to the
return in the same sequence as the schedules
appear on the official forms .

Enter your name and identifying number
on all attachments :

M. Consolidated returns .-Subject to the
provisions of sections 1501 through 1504,
section; 1552 and the regulations applicable
thereto, an affiliated group of corporations,
each qualifying as a life insurance company,
may make a consolidated income fax return in
lieu of separate returns . The common parent
corporation, when filing a consolidated return,
shall attach Form 851, Affiliations Schedule .
Each subsidiary must prepare Form 1122 and
attach it to the consolidated return

fo
r the first

taxable year the return is made by the affiliated
group .

N . Percentage computations .- In comput-
ing earning rates. assumed rates, and policy-
holders' and company's share of investment

yield, the computation should be carried out
to a sufficient number of decimal places to-
insure substantial accuracy and to eliminate
any sig6ificant error in the lesulting tax
liability .

0 . insurance liabilities.-Domestic com-
pany .-The term "total Insurance liabilities"
means the sum of the total reserves (as de-
fined in section 801(c)) as of the end of the
taxable year plus (to the extent not included
in total reserves) the items referred to in para-
graphs (3), (4), (5) and (6) of section 810(c)
as of the end of the taxable year . See section
819(a)(2) andins'ruction P'below .

,Foreign company.-The term "total insur-
ance liabilities" relates only to United States
business .

P . Segregated asset accounfs.-All com-
panies with segregated asset accounts must
submit a schedule showing separately, for .the
regular accounts and for the segregated asset
a

,
counts, section 819(a)(2) total insurance

liabilities and Section 805(b)(4) assets . See
section 1 .801-8(h) of the regulations .

Q . Transfers to corporation controlled by
transferor .-If a person acquires stock or
securities of a corporation in exchange for
property, and any gain or loss is not recog-
nized under section 351, the transferor and
transferee must file with their return for the
taxable year in which the exchange is con-
summated, the information required by sec-
tion 1 .351-3 of the regulations .

85-percent deduction provided in sec-
tion 245(a) .

Also include in line 2(c), dividends re-
ceived from wholly-cwned foreign sub-
sidiaries that are eligible for the 100-
percent deduction provided in section
245(b) . In general, this deduction ap-
plies to dividends paid out of the earn-
ings and profits of a foreign corporation
for a taxable year during which (1) all
of its outstanding stock is owned
(directly or indirectly) by the domestic
corporation receiving such dividends and
(2) all of its gross income from all
sources is effectively connected with the
conduct of a trade or business within the
United States .

The 100-percent deduction does not
apply to any dividend if an election under
section 1562 (relating to multiple surtax
exemptions by a controlled group of cor-
porations) is effective for either (1) the
taxable year of the domestic corporation
in which such dividends are received, or
(2) the taxable year of the foreign cor-
poration out of the earnings and profits
of which Such dividends are paid.

If dividen cls received from wholly-
owned foreign subsidiaries are included
in line 2(c), attach a schedule showing
the amount of these dividends included .

(d) Enter only those dividends entitled
to tha 100% dividends-received de-
duction under section 243(a)(3) an d
which are subject to the elective pro-Specific Instructions visions of section 243(b) . Corporation s- N -

umbered to Correspond with making this election are, subject -to the

the line numbers on the return .)
provisions of section 1561 .

(e) Enter only those dividends that are

SCHEDULE A.-Investment Yield
The term "investment yield" means gros s

investment income, as 'defined in section
804(b), less the deductions allowed in sec-
tion 804(c) . The entire amount of the items
of income and allowable deductions are to be
reported in Schedule A . The purpose of 'in .
cluding the entire amount of these items is to
provide the basis for the exclusion of the
policyholders' share of the investment yield
from the life insurance company's taxable
income .

1 . Interest .-Enter interest from all sources
during the taxable year. The gross amount
of interest repopted as 'gross income shall be
decreased by the amortization of premium
and increased by the accrual of discount
(except market discount) attributable to the
taxable year on bonds, :~otes, debentures.
or other evidences of indebtedness, deter-
mined in accordance with : (1) the method reg-
ularly einployed~~-if4rea-sonable-,~,6r),~'(~2,)~ir

:_ 1
egOla,

tions prescribed by the Secretary or his de le-
gate. See section 818(b) . (Attach a state me nt
showing niethod and computation .)

2 . Dividends .-
(a) Enter dividends received from a do-
mestic corporation subject to income tax
and which are subject to the 85-percent
deduction under section 243(a)(1) . So-
called dividends or earnings received
from mutu3l savings banks, etc . . are in
fact intetest and should not be treated as
dividends . In the case of dividends re-
ceived from a regulated investment
company, see section 854 regarding the
amount subject to the 85-percent de-
d uction .

(b) Enter dividends received on the pre-
ferred stock of a public utility which is
subject to income tax and which is
allowed the deduction provided in Section
247 for dividends paid .

subject to the elective provisions of sec-
tion 243(b) and are entitled to the divi-
dends-received deduction as computed
under the provisions of section 1564(b) .
Corporations making this election are
subject to the provisions of section 1562
as modified by section 1564 .

(f) Attach a schedule showing sepa-
rately:

(1) Foreign dividends (including mini-
mum distributions under subpart F)
which are not reportable on line 2(c) .
Distributions of amounts constructively
taxed in the current year or in prior
years under subpart F should be excluded .

(2) Include income constructively re-
ceived from controlled foreign corpora-
tions under subpart F . This amount
should equal the total of amounts re-
ported in Schedule A, line 5 of Form(s)
3646 .

(j) Foriiin"' dividend grcls~'S-up un~ddr'
section 78, including amount attribut-
able to controlled foreign corporations
on line 2(f)(2) above .

(4) Dividends (other than capital gain
dividends) received from regulated in-
vestment companies and which are not
Subject to the 85-percent deduction ;
dividends from tax-exempt corporations ;
dividends (other than capital gain divi-
dends) received from a real estate in-
vestment trust which, for the taxable
year of the trust in which the dividend
is paid, qualifies under sections 856-
858 ; dividends not eligible foe the divi-
dends-received deduction because of the
holding period of the stock or an obliga-
tion to make corresponding payments
with respect to similar stock: and any
other taxable dividend income not prop-
erly reported above.

(c) Enter dividends received from foreign 3 . Gross rents .-Enter gross amount of

corporations and which qualify for the rents. Any expenses, including repairs, interest,
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taxes, and depreciation, should be included in
the proper lines under Deductions .

4. Gross royalties .-Enter the gross amount
of royalties. If a deduction is claimed for de-
pletion, it must be reported on line 12.

5. Leases, terminations, etc .-Enter the
gross amount of income from the entering
into (or the alteration or termination) of any
lease, mortgage, or other instrument or agree-
ment from which the life insurance company
derives interest, rents, or royalties .

6. Net short-term capital gain .-Enter
the amount (if any) by which the net short-
term capital gain exceeds the net long-term
capital loss . See separate Schedule D, Form
1120L .

7. Gross income from trade or business
other than insurance business .-Enter the
gross income from any trade or business
(other than an insurance business) carried on
by the life insurance company, or by a part-
nership of which the life insurance com pany
is a member .

Deductions
9 . Investment expenses.-Enter expenses

which are properly chargeable to investment
expenses, the total amount of which (if there
be any allocation of general expenses to invest-
ment expenses) should not exceed line 5 .
Schedule H . Submit a schedule showing the
nature and amount of items included and
group the minor items into one amount .

10 . Real estate expenses .-Enter the
amount of taxes (sec . 164) ; all ordinary and
necessary building expenses, such as fire in-

s
urance, heat, light, labor, etc . ; and the cost

of incidental repairs which neither materially
add to the value of the property nor appre-
ciably prolong its life, but keep it in an ordi-
nary efficient operating condition, exclusively
on or with respect to the real estate owned by
the cOmpany. Do not include any amount paid
for new buildings or for permanent improve-
ments or betterments made to increase the
value of any property or any amount expanded
on foreclosed property before such property
is held forth for rental purposes. These taxes
:nd other expenses should be itemized in an
ttached schedule .' (For limitation on deduc-

tion, see instruction 11 (g) . )
11 . Depreciation.-Enter the depreciation

on property used for producing gross invest-
ment income . The amount determined under
section 167 and the regulations thereunder is
an amount reasonably measuring a portion of
the investment in deprecia

-
ble property which

due to exhaustion, wear and tear, or obsoles-
cence, is properly chargeable against the oper-
ation for the year. The deduction is limited to
the depreciation on the property that is used,
and to the extent used, for the purpose of pro-
ducing the gross investment income specified
in. section 804(b) . (For limitation on deduction,
see instruction 11(g). )

If a deduction is claimed for depreciation
dn property used for producing gross invest-'
ment income, fill in Schedule K . For reporting
purposes, you may (1) group depreciable as.
sets in accordance with the categories specified
in Schedule K, or (2) continue to list your
assets in the same manner as in prior years .
Form 4562, Depreciation, may be used as a
supplement to Schedule K .

For real property, salvage value must be
taken into account in determining the depre .
ciation deduction (except under the declining
balance method) ; and for personal property,
to the extent it exceeds 10 percent of the cost
or other basis of the property .

(a) Afternative depreciation guidelines and
rules.-Revenue Procedure 62-21, supple-
mented by Revenue Procedure 65-13, sets

forth alternative standards and procedures for
determining depreciation . Taxpayers who wish
to use these provisions . must use them -for
ali assets in a particular guideline class .

(b) Tangible property other than real prop-
erty .-Tangible personal properly, whether
new or used, may be depreciated under the
straight line method o . the 150% declining
balance method .

New tangible property with a useful life
of 3 years or more may also be depreciated
under (1) the double declining balance method,
(2) the sum of the years-digits method, and
(3) any other method which does not result
in aCCUmulated allowances at the end of any
year (during the first two-thirds useful life
of the property) greater than the total which
could have been deducted if the double de-
clining balance method had been used .

(c) New section 1250 property .-The
double declining balance and sum of the
years-digits methods may not be used except
for (1) new residential rental property (from
which at least 80% of the gross rental income
is derived from rental of residential units), (2)
other new real property acquired before
July 25, 1969, and (3) new real property
placed in service after July 24, 1969, if con-
struction, acquisition, or permanent financing
arrangements were entered into before July 25,
1969 . Other new real property acquired after
July 24, 1969, may be depreciated under the
straight line or 150% declining balance
methods .

(d) Used section 1250 property.-Used
residential rental property acquired after July
24, 1969, with a useful life of 20 years or more
may be depreciated under the 125% declining
balance method . In the case of used real prop-
erty acquired before July 25, 1969, or used
real property acquired after July 24, 1969,
pursuant to a written contract entered into
before July 25, 1969, for the acquisition of
such property or for the permanent financing
thereof, depreciation is limited to the 150%
declining balance method . Other used real
property acquired after July 24, 1969, may be
depreciated under the straight line method.

(e) Rehabilitation expenditures for low-in-
come rental housirtg.-An election may be
made to depreciate property attributable to
rehabilitation expenditures . for low-income
rental housing incurred after July 24, 1969.
Such depreciation may be claimed under the
straight line method using a useful life of
60 months . For details, see section 167(k) .

(f) Section 179-Additional first-year de-
preciation allowance .-For the first year 6
depreciation deduction is allowable, com-
panies may elect to write off 20 percent of
the cost (before adjustment for salvage value)
of tangible personal property (whether new or
used) witri a useful life of 6 years or more, up
to an aggregate cost of $10,000 .

Controlled corporate groups must appor-
tion this $10,000 amount among members of
the group . For this purpose, section 179(d)(7)
provides a special definition of controlled
groups .

Total additional first-year depreciation must
be shown on line I of the depreciation
schedule .

If the additional first-year allowance is
elected, the basis of the property must be
reduced by the amount of the deduction and
salvage value when computing ordinary
depreciation .

(g~ Limitation on deductions relating to
real estate owned and occupied .-The deduc-
tions included on lines 10 and 11 an account
of real estate owned and occupied for insur-
ance purposes in whole or in part by the
company, shall be limited to an amount which
bears the same ratio to such deductions

(computed without regard to the second sen-
tence of section 804(r ' 1(3)) as the rental value
of the space not so occupied bears to the
rental value of the entire property . Submit a
detailed schedule .

12 . Depletion .-The percentage depletion
rate for oil and gas wells is 22% . Refer to
section 613(b) for rates applicable to other
natural deposits .

Enter the total dep :etion deduction allowed
by section 611 on property used for the pur-
pose of producing investment income. Submit
Form T if a deduction for timber depletion
is claimed .

13 . Trade or business deductions .-Enter
the total of deductions attributable to any
trade or business (other than an insurance
business), the income from which is included
in the life insurance company's gross invest-
ment income under section 604(b)(3) . Do not
include losses from (a) (or considered as from)
sales or exchanges of capital assets, (b) sales
or exchanges of property used in the trade or
business (as defined in section 1231(b)), and
(c) the compulsory or involuntary conversion
of property used in the trade or business . The
deductions to be entered on line 13 will be dis-
allowed to the extent attributable to carrying
on the insurance business . The deduction for
net operating losses (sec . 172) and the spe-
cial deductions (secs . 241-248) shall not be
allowed .

SCHEDULE B.-
Part I-Policy and Other Contract Liability
Requirements (Sec . 805(a) )

Purpose.-The next stop after determining
investment yield (Schedule A) is to determine
the policy and other contract liability require-
ments . This computation furnisnes the nu-
merator, with the total of the inve~ .tment yield
as the denominator, to determine tne policy-
holders' share of investment yield which is not
included in computing taxable investment in-
come (Schedule C) .

Definition-The term "policy and other
contract liability requirements" means the
sum of (1) the adjusted life insurance reserves
(from Part VI), multiplied by the adjusted re-
serves rate (from Part 111) ; (2) the mean of
the pension plan reserves at the beginning
and end of the taxable year (from Part V)~ mul-
tiplied by the current earnings rate (from Part
111) ; and (3) the interest paid (from Part VII) .

Part II-Assets (Sec . 805(b)(4))

Purpose .-This computation is necessary I n
order to determine the earnings rates in Part
Ill .

Definition .-The term "assets" for this pur-
pose means all assets of the company (includ-
ing nonadmitted assets) and includes all
moneys but does not include real and per-
sonal property (other than money) used by the
company in carrying on an insurance trade or
business .

Valuation.-The amount attributable to
real property and to stocks is their fair market
value . The amount attributable to other assets
is the adjusted basis of such assets
for purposes of determining gain on sale or
other disposition . This adjusted basis is de-
termined under section 1011 and other related
provisions of Subtitle A of the Code, without
regard to section 817(b) .

Section 806(a) adjustment .-If, during the
taxable year, there is a change in life insur-
ance reserves (either increases or decreases)
attributable to the transfer between the tax-
payer and another person of liabilities unde r
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contracts taken into account in computing
such reserves, the mean of the assets is to be
appropriately adjusted, on a daily basis, to
reflect the amounts involved in such transfer .
See the regulations applicable to sec . 806(a) .
This adjustment should be reflected in an at .
tached schedule .

Part III-Earnings Rates (Sec . 805(b))

The term "current earnings rate'

,

merans
the percentage determined by dividing the in-
vestment yield for the taxable year (Schedule
A), by the mean of the assets at the beginning
and end of the taxable year (Part 11-Assets) .
The term "average earnings rate" means the
sum of the current earnings rate for the tax-
able year and the earnings rate for each of
the 4 taxable years immediately preceding the
taxable year, divided by 5 . If, in computing
the 5-year average earnings"rate for any tax-
able year, the company was an insurance com-
pany (but not a Jife insurance company) in
any of the 4 years preceding the,taxable year,
the computation shall be made as if the com-
pany were a life insurance company for such
year. Where the company was not in existence
for one or more,of the'4 preceding years or
was not an insurance company for one or more
of such years, no entry shall be made for such
year or years . The average earnings rate (line
7) is determined by adding the percentages
entered, and dividinR this sum by the number
of years applicable. For example, if entries are
made on three lines, divide the sum by 3 . See
General lnstfuct ;or. N .

Part IV-Average Interest Rate Assumed
(Sec . 805(c)(2) )

The purpose uf this schedule is to deter-
mine a rate which is used in the computation
of adjusted life insurance reserves (Part VI) .
See Gene .,a) Instruction N . Exclude pension
plan reserves from life insurance reserves for
the porpose of determining the taxpayer's as-
sumed rate under this part . See Part V.

Columns 5 and 6-Adjustment under sec-
tion 806 (b) .-If the basis for determining the
amount of any item referred to in section
810(c) (life insurance reserves, etc .) as of the
close of the taxable year differs from the basis
for such determination as of the beginning of
the taxable year, then the amount of the item
as of the close of the taxable year shall be the
amount computed on the old basis, and the
amount 6f the item as of the beginning of the
next taxab!e year shall be the amount com-
puted on the new basis.

. Adjustment under section 818(c) .-This ad-
justment is required where the company ac-

.tually computes its life insurance reserves on
066"of-11-te rOtbignized : preliffiiri'alry term bases
but el6ct,, to convert them to a net level pre-
mium baBis in the computation of the reserves
for tax P~rposes .

Where so elected, the conversion may be
made by one of two methods :

Method 1 . Exact rev~luation: Under this
method, the company must compute the re-
serves for all contracts (with respect to which
reserves are computed on a preliminary term
basis) on a net level premium basis, using
the same mortality assumptions and ihterest
rates for both the preliminary term basis and
the net level premium basis or

Method 2 . Approximate revaluation : Under
this method, with respect to cont racts for
which reserves are com pqted under the pre .
firninary term basis, the reserves'are increased
by the sum of (A) $21 per $1,000 of insur .
ance in force tother than term insurance), less
2 .1 percent oi reserves under such contracts ;
and (8) $5 per $1,000 of term insurance i n

4

force under contracts which at the time of is-
suance cover a period of more than 15 years,
less 0 .5 peiccnt of reserves under such con .
tracts .

A life insurance company'may elect, under
section 318(c), the approximate revaluation
method for all its life insurance reserves . other
than noncanceliable accident and health re-
serves, and use the exact revaluation method
for all its noncancellable accident and health
reserves . (Rev . Rut . 60-61, C .B. 1960-1,
268 .)

Column 7-Adiustment under section
806(a) .-If, during the taxable year, there is a
change in life insurance reserves attributable
to the transfer between the company and
another person of liabilities under contracts
taken into account in computing such reserves,
then the means of such reserves shall be ap-
Propriately adjusted on a daily basis to reflect
the amounts involved in such transfer . See the
regulations . This adjustment is applicable
whether or not the transferor of the liabilities
was the original insurer . However, this adjust-
ment is not applicable to reinsurance ceded by
another person to the taxpayer or. by the tax-
payer to another person . For the definition of
"Life Insurance Reserves," see section 801(b) .

Part V-Pension Plan Reserves (Sec . 805(d))

See section 805(d) .

These res erves shall be adjusted under sec-
tions . 806, and 818(c) as described in Part
IV above .

Part VI-Adjusted Life Insurance Reserves
(Sec . 805(c)(1))

This term constitutes the rnean of the life
insurance reserves (as defined in section
801(b)), computed under Part IV (excluding
pension plan reserves taken into account under
Part V), adjusted as set forth in Part VI, Sched-
ule B .

Part VII-Interest Paid (Sec . 805(e))

I .-Enter all interest for the taxabl e
year on indebtedness, except on indebtedness
incurred or continued to purchase or carry
obligations the interest on which is wholly
exempt from taxation .

2 .-Enter all amounts in the nature of
interest, whether or not guaranteed, for the
taxable year on insurance or annuity contracts
(including contracts supplementary thereto)
which do not involve, at the time of accrual,
life, health, or accident contingencies .

3 .-Enter all amounts accrued for the tax-
able year for discounts in the nature of in-

miums or other consideration paid in advance
on insurance or annuity contracts .

4 .-Enter all interest for the taxable year
on special contingency reserves under con-
tracts of group term life insurance or group
health and accident insurance which are es-
tablished and maintained for the provision of
insurance on retired lives, for premium
stabilization, or for a combination thereof .

SCHEDULE C.-Taxable Investment
Incom e

General .-The policyholders' share. of each
and every item of investment yield (including
tax-exempt interest, and dividends received)
of any life insurance company shall not be in-
cluded in taxable investment income .

1-Enter the percentage which repre-
sents the policyholders' share of each and
every item of investment yield . This percent-
age is determined by dividing the policy and
other contract liability requirements (Sched-

ule B) by the investment yield (Schedule A),
except that if the amount of the policy and
other contract liability requirements exceeds
the investment yield, then the policyholders'
share of any items shall be 100 percent . See
General Instruction N .

2-Enter the percentage which represents
the life insurance company's share of any
item of investment yield. This percentage
is equal to the difference betheen 100 percent
and the percentage on line 1 .

4-7,-Enter on line 4, column 1, the
amount of interest which is wholly exempt
from taxation under the provisions of section
103. (Where se--urities of a municipality, are
originally issued at a price not less .than par
value and are subsequently acquired by a
purchaser at a discount, such discount is not
in the nature of tax-exempt interest within the
meaning of section 103 .) Multiply the amount
on each line in column 1 by the percentage
from line I andt enter the product for'each
line in column 2 . The amounts entered in
column 2 represent the policyholders' share
of these items which is not included in tax-
able investment income . Enter in column 3 the
difference obtained by subtracting column 2
from column 1 . The amounts entered in col-
umn 3 represent the company's share of these
items of investment yield .

Reductions

1 9. Interesk, wholly tax-exempt-Enter th e
amount from Iline 4, column 3 . This amount
-is the company's share of 'wholly tax .-exern pt
interest which, like the policyholders' share
of such interest (from line 4, col . 2), is not
included in taxable investment income .

10 . Dividends-received deduction .-(a) Divi-
dends received from domestic corporations-
Enter 85 percent of the company's share
(line 5(a), col . 3) of the amount received
a's dividends (except dividends on certain pre-
ferre

- d
stock of public utilities) from domestic

corporations subject to income tax. Members
of certain affiliated groups may elect to deduct
100 percent of the qualifying dividends re-
ceived from other members of the same group
if an election under section 1562 is not ef-
fective for the taxable year . Include the com-
pany's share of the 100-percent deduction on
line 10(a) . See section 243 . If an election
under section 1562 was in effect on April 22,
1969, section 1564 provides a dividends-
received deduction of 87 .5% (instead of the
100% deduction provided by section 243(b))
of qualifying dividends . Include the company's
share (87 .5% of line 5(e), col. 3) of the
deduction on line 10(a) . See section 1564 .

'(p) Pividends .receivedoiri.certain,preferred
stock of ubfli- utilities .-Enter 601 . per-
cent of the company's share (line 5(b), col . 3)
of the amount received as dividends on the
preferred stock of a public utility which is sub-
ject to income tax and which is allowed a de-
duction for .dividends paid under section 247 .
See section 244.

(c) Dividends received from foreign corpo-
rations subject to the 85 percent deduction-
Enter 85 percent of the company's share
(line 5(c), col 3),of dividends received from
foreign corporations subject to the 85-percent
deduction .

Also enter on this line 100 percent of the
company's share of dividends received from
wholly-owned foreign subsidiaries that are
eligible for the 100-percent deduction provided
in section 245(b) .

See section 245 .for qualifications and limi-
tations on the amount of these deductions .

(d) Total dividends-received deductions-
The total of the dividends-received deductions
shall not exceed 85 percent of taxable invest-

I

4

I

I

I



I

I

I

Corporation Returns/1970 * Forms and Instructions

ment income computed without regard to this
deduction .

The limitation for a mernber of an electing
affiliated group is 85 percent of (taxable in-
vestment incorne comp~tecl without regard to
this deduction less the cleduction for 100 per-
cent or 87 .5 percent (as described in 10(a)
above) of the qualifying dividends received
from the same group) .

In general, no d ivi dends- received deduction
will be allowed on any share of stock, (A)
which is sold or otherwise disposed of in any
case in which the corporation has held such
share for 15 days or less . or (B) to the extent
the corporation is under an obligation to make
corresponding payments with respect to sub-
stantially identical stock or securities . . Where
the stock has preference in dividends, the
ho ;cling period is 90 days instead of 15 if the
corporation receives dividends with respect
to such stock which are attributable to a
period or periods aggregating in excess of 366
days .

11 . Small business deduction.-Enter I0
percent of the investment yield (Schedule A)
but not to exceed $25,000 . Members of cer-
tain affiliated groups are limited to one
$25,000 limitation . (Section 243 .)

For taxable years beginning in 1970, section
1564 provides that only one member of a con-
trolled group may claim a full $25,000 small
business deduction witti the others

be
ing.

limited to $20,833 . (This $20,833 is further
reduced in years 1971 through 1974 and be-
comes zero in 1975.) See section 1564 .

SCHEDULE E .-Gain and Loss From
Operations

General .-The share of each and every item
of investment yield (including tax-exempt in-
terest and dividends received) of any life
insurance company set aside for policyholders
shaill not be included in gain and loss from
operations.

I .-Enter the percentage which represents
the share of any item of inveitment yield
which is set aside for policyholders . This
percentage is determined by dividing the re-
quired interest (Schedule E-1) by the invest-
ment yield (Schedule A), except that if the
amount of the required interest exceeds the
investment yield, then the share of any item
set aside for policyholders shall be 100 per-
cent . See General Instruction N .

2 .-Enter the percentage which represents
the life insurance company's share of any
item of investment yield . This percentage
is equal to the difference between 100 percent
and the percentage on line 1 .

4-6.-Enter on line 4, column 1, the
amount of interest which is wholly exempt
from taxation under the provisions of section
103 . (Where securities of a municipality are
originally issued at a price not less than par
value and are subsequently acquired by o
purchaser at a discount, such discount is not
in the nature of tax-exempt interest within the
meaning of section 103 .) Multiply the amount
on each line in column 1 by the percentage
from line 1 and enter the product for each
line in column 2 . The amounts entered in col-
umn 2 represent the policyholders' share of
these items which is not included in gain and
loss from operations . Enter in column 3 the'
difference obtained by subtracting column 2
from column 1 . The amounts entered in col-
umn 3 represent the company's share of these
items of investment yield.

9-Enter the gross amount of premiums
and other consideration (including ad-
vance premiums, deposits, fees, assessments,
and consideration in respect of assuming Ila-

bilities tinder contracts not issued by the com-
pany) on insurance and annuity contracts (in.
cluding contracts supplementary thereto) ; less
return premiums, and premiums and other
consideration arising out of reinsurance ceded .
Except in the case of amounts of premiums or
other consideration returned to another life
insurance company in respect of reinsurance
ceded, amounts returned where the amount
is not fixed in the'contract but depends on the
experience of the company or the discretion
r,f '

.,
;e management shall not be included .

Ho, .vever, . amounts rebated or refunded due
to policy cancellations or to erroneously corn-
puted premiums are to be treated as return
premiums .

10(a) . Decrease in reserves .-Enter the
excess of the sum of the items described
in section 810(c) as of the beginning of the
taxable year over the sum of such items as of
the close of the taxable year (reduced by the
policyholders' share of investment yield not
included in gain and loss fiom operations-
from line 7, cot . 2) .

10(b) . Decrease in section 811(b)(2) re-
-serves.-Enter the amount (from line 3, Part

11 ; Schedule E-2) by which the decrease for
the taxable year in the reserves for policyholder
dividends exceeds the amount of dividends
paid to policyhblders during such year . Enter
also one-tenth of any net decrease in reserves
attributable to the operation of section 810(d) .

11 . Other amounts .-Enter total amount
of other income not included in com-
puting investment yield and not otherwise in-
cluded above, to the extent that such items
are includible in gross income ; but exclude all
gains from the sale or exchange of a capital
asset or gains considered as gains from the
sale or exchange of a capital asset.

Deductions

13 . Death benefits, etc .-Enter the amoun t
of all claims and benefits accrued (including
matured endowments and amounts allowed
on surrender) and losses incurred (whether
or not ascertained) during the year on in-
surance, annuity, and supplementary contracts .
The term "losses incurred (whether or not
ascertained)" refers to a reasonable esti-
mate of the amount of the losses incurred
but not reported, as well as losses reported
but where the amount cannot be ascertained
by the end of the year .

14. Increase in reserves .-Enter the ex-
cess of the sum of the items described in
section 810(c) as of the close of the taxable
year (reduced by the policyholders' share of
investment yield not included in gain and loss
from operations (line 7, cot . 2)) over the sum
of such items as of the'beginning of the tax .
able year. Enter also one-tenth of any net in-
crease in reserves attributable to the opera-
tion of section 810(d) .

15. Assumption by another person of lia-
bilities under insurance, etc., contracts-
Enter the amount of the consideration (other
than consideration arising out of reinsurance
ceded) in respect of the assumption . by
another person of liabilities under insurance
and annuity contracts (including contracts
supplementary thereto) .

16. Interest wholly tax-exempt.-Enter the
amount from line 4, column 3 . This amount
is the company's share of wholiy tax-exempt

.interest which, like the policyholders' share
of such .interest (from line 4, cot . 2), is not
included in gain and loss,from operations.

17 . Investment expenses ..-Enter the ex-
cess of the total investment expenses over
the amount allowed in computing investment
yield (Schedule A), and the amount (if any)
by which the sum of the,cleductions allowable

(line 14, Schedule A) exceeds the p,,oss in-
vestment income (line 8, SchedUle A) . Attach
a schedule showing compotations.

18 . Small business deduction.-Enter 10
percent of the investment yield (Schedule
A) but not to exceed $25,000 . Members of
certain affiliated groups are limited- to one
$25,000 limitation . (Section 243 . )

For taxable years beginning in 1970, section
1564 provides that only one member of a
controlled group may claim a full $25,000
small business deduction with the others being
limited to $20,833 . (This $20,833 is further
reduced in years 1971 through 1974 and be-
comes --ero in 1975 .) See section 1564 .

19 . Other~ cleductions .-Enter total amount
of all other deductions, not included in com-
puting investment yield and not included in
lines 21-24 to the extent allowable as deduc-
tions in comptiting taxable income tinder Sub-
title A of the Code except as modified below :

(a) Interest.-No deduction is allowed
under section 163 for interest in respect
of the items described in section 810(c) .

(b) Bad debts .-No deduction is al-
lowed for an addition to reserves for bad
debts under section 166(c), but a deduc-
tion for specific bad debts is permitted
to the extent that the other provisions
of that section are applicable .

(c) Contributions .-Attach a schedule
showing the name of each organization
and the amount paid . If a contribu-
tion is made in property other than
money, state the kind of property con-
tributed and the method used in deter-
mining its fair market value.

If a contribution carryover is included,
show the amount and how the carryover
was determined . For limitation and the
application of charitable contribution
carryover, see the regulations .

In applying section 170, the 5 per-
cent limitation on the total deductions
under such section shall be as provided in
section 809(e)(3) . See section 1 .809--
6(c) of the regulations .

Charitable contributions in excess of
the 5% limitation may not be deducted
for the taxable year but may be carried
over to the 5 succeeding taxable years .

Companies on the accrual basis may
elect to deduct contributions paid on or
before the 15th day of the 3d month fol-
lowing the close of the taxable year if the
contributions are authorized by the board
of directors during the taxable year. A
declaration, signed by an officer, must be
attached to the return stating that the res-
olution authorizing the contribution was
adopted by the board of directors .

Special rule for contributions of cer-
tain property-In the case of a charitable
contribution of property, the contribution
must be reduced by the sum o f

(1) The ordinary income an d

(2) in the case of certain contribu-
tions, 621/2% of the long-term
capital gain ,

that would have resulted if the property
were sold at its fair market value . The
reduction for 621/2% of the long-term
capital gain applies to (1) contributions
of tangible personal property for use by
an exempt organization for a purpose
or function urrelated to the basis for its
exemption . and (2) contributions of iny
property to or for the use of certain pri-
vate foundations . (Section 170(e) . )

Bargain sale to a charitable organiza-
tion .-If a charitable contribution deduc-
tion is allowed by reason of a sale of prop.

5
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erty to a charitable organization, the
adjusted basis for determining gain from
the sale is an amount which is in the same
ratio to the adjusted basis as the amount
realized is to the fair market value of the
property.

(d) Amortizable bond premiums .-No
deduction is allowed under section 171
since a deduction for such premiums has
already beer) taken into account in
Schedule A.

(e) Net operating loss deduction-
The deduction under section 172 is not al-
lowed since in lieu thereof an "operations
loss deduction" is allowed. See line 22 .

(f) Dividends received .-No deduc-
tion is allowed under sections 243, 244,
and 245 in view of the deduction allowed
under section 809(d)(8) . See line 21 .

For a member of an electing affiliated
group, the 85-percent limitation is applicable
to the excess, if any, of line 12 over (line -20
plus the deduction for 100 percent or 87 .5
percent (as described in 21(a) above) of qual-
ifying dividends received from the same
group) .

Exception .-The 85-percent limitation does
not apply to any year for which there is a loss
froin operations .

22 . Operations toss deduction .-This de-
duction allowed under section 809(d)(4) and
determined under section 812 is, in sub-
stance, the same as the net operating loss
deduction provided by section 172 .

calculating the reserves described in section
810(c), by (B) the means of the amount of
such reserves computed at such rate at the
beginning and end of the taxable year. See
General Instruction N .

The "operations loss deduction" is the sum
of the operations loss carryovers and carry-
backs to the taxable year (sec . 812(a)) . A loss
from operations may be carried back 3 years

Submit a schedule showing the nature and and carried over 5 years . If the company is
amount of items included and group the minor a new company for the loss year, the carry-
items into one amount . If a deduction is over is for 8 years . For the definition of a new
claimed for depreciation, attach a schedule comp3ny and for the limitations on the 8-year
similar to Schedule K . You may use Form carryover, see section 812(e) and the regula-
4562, Depreciation, as a supplement to this tions applicable thereto . The loss from opera-
schedule . tions must first be carried to the earliest of

2r. Di.lidends-received deduction .-(a) Divi- the taxable years to which it may be carried,
dends received from domestic corporations- then to the next earliest year, etc. The portion
Enter 85 percent of the company's share of such loss which shall be carried to each
(line 5(a), col . 3) of the amount received of the other taxable years shall be the excess,
as dividends (except dividends on certain if any, of the amount of such loss over the sum
preferred stock of public utilities) from do. of the offsets for each of the prior taxable
mestic corporations subject to income tax . years to which such loss may be carried .

Members of certain affiliated groups may elect See section 844 for special loss carryover
to deduct 100 percent of the qualifying divi- rules that pertain to an insurance company
dends received -from other members of the --which-has changed- .its form of organization-or
same group if an election under section 1562 has had a change in the nature of its insuranc e
is not effective for the taxable year . Include
the company's share of the 100 percent deduc-
tion on line 21(a) . See section 243 . If an
election under section 1562 was in effect on

For tax treatMent of recoveries oI f foreign
expropriation losses, see section 1351 .

April 22, 1969, section 1564 provides a The term "offset" (with respect to any tax-
dividends-received deduction of 87.5 percent able year), means an amount equal to that in .
(instead of the 100 percent deduction pro- crease in the operations loss deduction for the
vided by section, 243(b)) of qualifying divi- taxable year which reduces the life insurance
dends . Include the company's share (87 .5 company taxable income (computed without
percent of line 5(e), column 3) of the deduc- regard to sec . 802(b)(3)) for such year to
tion on line 21(a) . See section 1564. zero.

(b) Dividends received on certain preferred
stock of public utilities .-Enter 60 .813 per-
cent of the company's share (line 5(b), col . 3)
of the amount received as dividends on the
preferred stock of a public utility which is sub-
ject to income tax and which is allowed a de-
duction for dividends paid under section 247 .
See section 244.

(c) Dividends received from foreign corpo-
rations subject to the 85 percent deduction-
Enter 85 percent of the company's share (line
5(c), col . 3) of dividends received from for-
eign corpolrations subject to the 85-percent
deduction.

Also enter on this line 100 percent of the
company's share of dividends received from
wholly-owned foreign subsidiaries hat are
eligible for the 100-percent deduction pro-
vided, in section 245(b) .

See section 245 for. qualifications and limi-
tations on the'amount of these deductions .

(d) Section 246(b) limitation .-In applyin g
this 85-percent limitation to the total divi-
dends-received deduction, the gain from
operations is computed without regard to the
deductions for certain nonparticipating con
tracts ~line 24(c)) ; accident and health in .
surance, and group life insurance (line 24(b)) ;
dividends to policyholders (line 24(a)) ; the
operations loss deduction (line 22) ; and the
dividends- received deduction . Since these
items have not as yet been deducted, the 85-
percent limitation is applicable to the excess,
if any, of line 12 over line 20.

The term "loss from operations" means
the excess of allowable deductions (computed
with the modifications in (a) and (b) below)
over the amoint on line 12:

(a) No operations loss deduction is al-
lowed .

(b) The deductions allowed by section 243
(dividends received by corporations), section
244 (dividends received on certain preferred
stock of public utilities), and section 245
(dividends received from certain foreign cor-
porations) shall be computed without regard
to section 246(b), as modified by section 809
(d) (8),(B) .

24 '-The amount of the deductions for
certain nonparticipating contracts, actident
and health insurance and group life insur-
ance, and dividends to policyholders shall not
exceed $250,000 plus the amount, if any, by
which (a) the gain from operations for the
taxable year, computed without regard to
these deductions, exceeds (b) the taxable in-
vestment income for the taxable year . The
limitation provided in the foregoing sentence
shall apply to the amount of the deduction
for, first, dividends to policyholders ,, then, ac-
cident and health insurance and group life
insurance ; and finally, certain nonparticipating
contracts . See Schedule E-2, Part 1 .

SCHEDULE E-1 .~Requirecl Interest (Sec .
809(a)(2))

The term "required interest" for any tax-
able year means the sum of the products
obtained by multiplying (A) each rate of inter-
est required,- or assumed by the taxpayer, in

SCHEDULE E-2 .-Part I-Limitation on De.
duction (Line 24, Schedule E) (Sec. 809(f) )

Parts 11, 111, and IV should be completed
before making entries in this schedule . Upon
the poper completion of this schedulej the
limitation provided

*
in section 809(f) and ex-

plained in connection with line 24, Schedule E,
automatically applies.

Part II-Dividends to Policyholders (Sec .
809(d)(3))

The term "dividends to policyholders"
means dividends and similar distributions .
made to policyholders in their capacity as
such . In general, amounts returned where the
wrio-int is not fixed in the contract but de-
pends on the experience of the company or
the discretion of the management are to be
treated as dividends to policyholders . The
term does not include interest paid (as defined
in sec . 805(e)), or, for example, so-called
excess interest payments made with respect
to supplementary contracts not involving life,
accident, or health contingencies merely be-
cause such interest payments exceed the
amounts guaranteed under such contracts .

The deduction shall be an amount equal to
the dividends paid to policyholders during the
taxable year plus (or minus) any increase (or
decrease) in the reserves for policyholder
dividends payable during the following taxable-
year. For this purpose, reserves for policy-
holder dividends at the end of any taxable
year shall include all amounts set aside be-
fore the 16th day of the third month of the
year following such taxable year for payment
of policyholde . dividends during the year fol-
lowing such taxable year .

If the amount of the decrease for the tax-
able year in the reserves for policyholder divi-
dends exceeds the amount of dividends paid
to policyholders during such year, the amount
of .the excess shall be taken into account as
an income item (line 10(b), Schedule Q .

Part III-Certain Accident and Health Insur-
ance and Group Life insurance (Sec. 809(d)(6) )

This deduction is an amount equal to 2
percent of the premiums for the taxable year
attributable to accident and health insurance
contracts (other than those to which Sched-
ule E-2, Part IV applies) and group life insur-
ance contracts . The term "premiums" means
the net amount of the premiums and other
consideration taken into ac.count in Schedule
E . However, the deduction allowed for the
taxable year and all preceding taxable years
shall not exceed an aimount equal to 50, per-
cent of the premiums for the taxable year
attributable to such contracts .

Part IV-Certain Nonparticipating Contracts
(Sec. 809(d)(5) )

This deduction is an amount equal to 10
percent of the increase for the taxable year
in the reserves for nonparticipating contracts
(excluding group contracts) or if greater, an
amodrit equal to 3 percent of the premiums
for the taxable year (excluding that portion of
the premiums which is allocable to annuity
features) attributable to nonparticipating con-
tracts (other than group contracis) which are
issued or renewed for'periods of 5 years or
more . The term "reserves for nonparticipating
contracts" means such part of the life insur-
ance reserves (excluding that portion of the
reserves which is allocable to annuity fea-
tures) as relates to nonparticipating contracts
(other than group contracts) . The term 41pre_

I
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miums" means the. net amount of the pre-
miums and other conside!at;on taken into
account in Schedule E .

The premiums referred to include only
premiums attributable to nonparticipating
contracts (other than group contracts) which
are issued or renewed for periods of 5 years
or more, but do not include that portion of
the premiums which is allocable to annuity
features. The determination of whethe, a con-
tract meets the 5-year requirement will be
made as of the date it was issupd or renewed,
whichever is applicable . Thus, a 20-year non-
participating endowment policy will qualify
under section 809(d)(5), even though the in-
dividual insured subsequently dies at the end
of the second year, since the policy was issued
for a period of 5 years or more . However, a
1-year renewable term contract will not qualify,
in that . as of the date it was issued (or of any
renewal date), it was not for a period of 5
years or more . In like manner, a policy
originally issued for a 3-year period and sub-
sequently renewed for an additional 3-year
period will not qualify . However, if this policy
were renewed for a period of 5 years or more
the policy would qualify under section 80~
(d)(5) from the date it was renewed .

SCHEDULE F .-Shareholders' Sur-
plus Account (Sec . 815(b) )

Section 815(b)(1) provides that every
stock life insurance company (both dclimestic
and foreign) shall establish and maintain a
shareholders' surplus account for its first tax-
able year beginning after December 31, 1957 .
The balance remaining in this account as of
January 1, 1970, shall be increased by the net
additions thereto as provided in section 815
(b)(2) (lines 2-8 of the schedule) . In deter-
mining the amount to be entered on line 3, the
amount, if any, by which the net long-term
capital gain exceeds the net short-term capital
loss shall be reduced by the taxable income
(computed without regard to section 802(b)
P). For instructions relative to the limitation
of the dividends-received deduction on line 4
when the 100 percent dividends- received de-
duction under section 243(b) or the 87 .5
percent divide rids . received deduction under
section 1564 is applicable, see instructions
for line 21(d), Schedule E . There shall be sub .
tracted from this account any amount which
is treated under section 815_ as a distribution
to shareholders . Any distribution to share.
holders shall be treated as made first out of
this account, to the extent thereof .

SCHEDULE G.-Policyholders' Sur-
plus Account (Sec . 815(c))

Section 815(c)(1) provides that every stock
life insurance company (both domestic and
foreign) shall establish and maintain a policy-
holders' surplus account for its first taxable
year beginning after December 31, 1958 . The
balance remaining in this account as of Jan-
uary 1, 1970, shall be increased by the addi-
tions as provided by section 815(c)(2), (line 2
of the schedule), and shall be decreased by the
subtractions as provided by section 815(c)(3),
(line 4 of the schedule) .

Enter on line 4(a) the actual distributions
to shareholders in excess of the amount re-
ported on line 9, Schedule F. The amount to
be entered on line 4(b) is the tax attributabI4
to the amount (which is treated as a subtrac-
tion from this account) which after deducting
the tax is the amount reflected on line 4(a) .
This amount can be determined by applying
to the amount on line 4(a), a ratio, the nu .
m-wator of which is 100 percent and the de-
nominator of which is 100 percent minus 102.5
percent of the taxpayer's tax rate (the sum of
the normal tax rate plus, if applicable, the

surtax rate, excluding the surcharge) . See the
regulations . The subtractions to be entered
on line 4(c) shall be treated as made only after
the subtractions have been made on lines
4 (a) and (b) .

Section 815(d)(5) provides that if any
amount added to the policyholders' surplus
account increases or creates a loss frorn op-
erations .and part or all of the loss cannot be
used in any other year to reduce the com-
pany's taxable income, then such loss shall

reduce (as of the time the addition to the
policyholders' surplus account was made) the
policyholders' surplus account . The . reduc-
tion from the account shall be made after
any addition and before any amoints are
subtracted from the account . If the policy-
holders' surplus account has been adjusted
under section 815(d)(5) and the balance as of
the end of the preceding year is different than
the balance as of the beginning of the current
year, attach a schedule setting forth the ad .
justments to reconcile the preceding balance
and current balance .

SCHEDULE J, COLUMN 8.-Ex-
pense Account Allowance s

Expense account allowances mean : (1)
amounts, other than compensation, received
as advances or reimbursements, and (2$
amounts paid by or for the corporation, foir
expenses incurred by or on behalf of an officer .

Column 8 of Schedule J is to be completed
for the 25 highest paid officers . To deter-
mine the highest paid officers, all allowances
including expense account allowances must be
added to each officer's compensation . Column
8 need not be completed for any officer if the
combined amount is less than $10,000.

The information is to be submitted by each
member of an affiliated group included in a
consolidated return .

For this purpose an officer is a person who
is elected or appointed to office or who is
designated as such in the corporation's charter
or bylaws such as regular officer, director,
chairman of the board, etc .

Tax Computation Instructions
General.-Section 802(a)(1) provides a

normal tax and surtax on the life insurance
company taxable income computed at the
rates provided in section 11 .

1 . Normal tax .-Section 11 provides a
normal tax equal to 22 percent of taxable
income.

2 . Surtax.-Section 11 provides a surtax
equal to 26 percent of the amount by which
the taxable income exceeds the surtax exemp-
tion .

3 . Surtax exemption .-In general, corpora-
tions are entitled to a $25,000 surtax exomp-
tion . Certain controlled corporations (defined
in sec. 1563), however, are limited to a smaller
amount under the provisions of sections 1561
and 1562 .

Under the provisions of section 1561, a
controlled group of corporations, with respect
to a specified December 31, must divide one
$25,000 surtax exemption equally among all
component members of the group unless the
group specifically consents to split up the
$25,000 amount among all component mem-
bers in accordance with an apportionment
plan . See section 1561 and the regulations
thereunder for the time and manner of making
the consent.

Under the provisions of section 1562, a
control-led group may elect, with respect to
a specified December 31, to have each com-
ponent member take a separvite surtax exemp-
tion without having to divide equally or appor-

tion one $25,000 surtax exemption among all
component members .

For taxable years beginning in 1970, how-
ever . section 1564 provides that only one
member of a group that has made an election
under section 1562 may claim a full $25,000
surtax exemption with the others being limited
to $20,833 . (This $20,833 is further reduced
in years 1971 through 1974 and becomes
zero in 1975 .) Section 1564(a)(2) provides
that the component members of the controlled
group must elect which member is to receive
the full $25 .000 and which members are to
be limited to $20.833 . This election may be
made by attaching a statement to the return
of the corporation claiming the full $25,000
surtax exemption stating that it is the corpora-
tion that the controlled group has selected to
claim the $25,000 amount under the provi-
sions of section 1564(a)(2) . The statement
must be signed by each member of the con-
trolled group and must show the name, ad-
dress, employer identification number and
taxable year of each rnember of the group
subject to the reduced $20,833 exemption .
Such other members must attach a copy of
the statement to their return .

If the group elects to have each component
member claim a separate surtax exemption
under section 1562, each component member
must pay an additional tax of 6% of the
amount of income equal to its surtax exemp-
tion . If only one member of the group has any
taxable income, the 6% tax does not apply.
(Section 1562(b)(1)(A) . )

4 . Tax from recomputing a prior year In-
vestment credit .-If property is disposed of
prior to the life years category used in com-
puting the investment credit. the tax for the
year of disposition must be increased by the
difference between the credit taken (including
carrybacks and carryovers) on such property
and the credit which would have been allowed
had the actual life been used . (See section 47
(a)(4) and (5) for exceptions .) The tax from
recomputing a prior year investment credit
must not be offset against the current year's
investment credit . Form 4255 may be used to
compute the

'

t x .

5 . Foreign Corporations-A foreign corpo-
ration carrying on an insurance business within
the United States is taxable in the same man-
ner as a domestic insurance company with re-
spect to its income effectively connected with
its conduct of any trade or business within the
United States . See section 842 . Income from
sources without the Unifed States which is
attributable to United States business shall be
treated as effectively connected with the con-
duct of a trade or business within the United
States . For further definition of effectively con-
nected income, see section 864(c) .

Any other United States source income re-
ceived by a foreign corporation not effectively
connected with its conduct of a trade or busi-
ness in the United States is taxed at a 30
percent (or lower treaty) rate . See section 881 .
If you have any such income, attach a schedule
showing : the nature of income, amount of in-
come, rate of tax (30 percent or lower treaty
rate), and amount of tax.

Where the surplus of a foreign life insurance
company held in the United States is less than
a 'specified minimum, an adjustment is re-
quired under section 819. When this minimum
surplus adjustment is applicable, a reduction of
tax imposed by section 881 Js provided in
section 819(a)(3) . Attach a statement showing
the computation of reduction of section 981
tax and enter the net amount of the tax im-
posed by section 881 on line 13, page 1.

6. overpayment credited to estimated
tax .-If the taxpayer elects to have all or part

7
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of the overpayment shown by his return ap-
plied to his estimated tax for his succeeding
taxable year, no interest shall be allowed on
such portion of the overpayment credited .

7. Tax 'credits .-Section 39 provides a
credit for Federal excise tax on : (1) gas6line
used (a) on a farm for farming purposes, (b)
other than as fuel in a highway vehicle, and
(c) in vehicles while engaged in furnishing
certain public passenger land transportation
service ; (2y lubricating .oil used other than in
a highway motor vehicle; and (3) special fuels
used after June 30, 1970 (a) on a farm for
farming purposes, (b) in vehicles while en-
gaged in furnishing certain public passenger
land transportation service, 'and (c) for non .
taxable uses . Include the credit for U .S . tax on
such special fuels, gasoline and lubricating oil
on line 17(d), page 1, and attach Form 4136 .

Also include on line 17(d), any of the tax
included on line 13, page 1, which was with .
held at the United States source .

S . Tax surcharge .-The tax surcharge,
which is reflected on line 8(b), page 1, is 5%
for the period beginning January 1, 1970, and
ending June 30, 1970.

The rate for the calendar year 1970, there-
fore, is . 21/2 % .

The surcharge must also be reflected in'.
(a) the tax liability deduction on line 8 .
Schedule F, Shareholders' Surplus Account
and (b) the deductions for tax increases on
lines 4(b) and 4(d) of Schedule G, Policy-
holders' Surplus Account .

9 . Minimum tax on tax preference
items .-Under the provisions of section 56,
certain items of tax preference are subject to
a minimum income tax. These tax preference

*U .S. GOVERNMENT PRINTING OFFiCE :1970--C'370-092

items, after deducting a $30,000 exemption
and the amount of taxes imposed for the
.year, are taxed at a 10% rate.

Items of tax preference include :
(1) Accelerated depteciation on real prop-

e rty,

(2) Amortization of pollution control facil .

(3)

ities,
Amortization of railroad rolling stock ,

(4) Reserves for losses on bad debts of
financial institutions ,

(5) Excess percentage depletion, and

(6) Capital gains .

Corporations having any such tax prefer-
ence items must attach Form 4626, Computa-
tion of Minimum Tax, to their .retuin whether
or not the minimum tax applies .

I
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SCHEDULE D U.S. Life Insurance Company(Form 1120L) 0Department of the Treasury Sales or Exchanges of Property 270
internal Revenue Service

Name Employer identification numbe r

PART I-CAPITAL ASSETS-Short-Term Capital Gains and Losses-Assets Held Not More Than 6 Months
a . Kind

of
prop rty (if ne essary ,

attach d :scription)c
b . Date acquired
(mo ., day, yr.)

c . Date sol d
(mo ., day, yr .) d . Gross sales price

e, Depre iation allowed
(or callowable)

I . Cost or other basi s
and expense of sale

g, Gain or loss
(d plus a less f)

---------------------------------------------- -

-----------------------------------------------------

----------------

----------------

--------------- -

----------------

----------------------

----------------------

----------------------

----------------------

--------------------- -

---------------------

--------------------- -

- --------------------- -

--------------------------------------------------- -

- ---- -------- -- --- --- -- - -------- ------ -

2 Net short-te r rn cap ital ga in or loss (total o

I ----------------

- --- ---- -- -

f col umn g) E

---------------- -

----- --------- - -

nter here and o

---------------------- -

- -- - -

n [in e 7

----------------------I

- - - -

---------------------- - --------------------- -

1

Long-Term Capital Gains and Losses-Assets Held More Than 6 Months (cols . a-g) . For gains on assets whose F.M .11. o n

12/31/58 exceeded the adjusted basis on that date, use cols . a-k .

3 ----------------------------------------------- -

---------------------------------------------------- ---------------- -

----------------

--------------- -

----------------

---------------------- -

----------------------

--------------------- -

----------------------

--------------------- -

-- -------------------

--------------------- -

---------------------- -

--------------------------------------------------- -

----------------- ---------------------------------- -

4 Total of column g (where columns ft-~

-----------------

---------------- ---------------- -
ired) . . .

----------------------------
. . . . . .

--------------------------
. . . . . .

------------------------
. . . . . .

--------------------- -

h. F.M .V . as of 12/31/58 i . Adjusted basis as of 12/31/58
j . Excess of column It over

column i, if any
It . Gain (excess of column g over colum n

j, but not ass then zero)

----------------------------------------- I -------------------------------------------- ------------------------------------------- -

-------------------------------------------------------------------------------------- -------------------------------------------- -

----------------------------------------- -------------------------------------------- -------------------------------------------- -

------------------------------------------ I -------------------------------------------- I -------------------------------------------- -

5 Total of column It . . . . . . .

.

. . . . . . . .

------------------------------------------- -

------------------------------------------- -

-------------------------------------------- -

6 Net long-term capital gain or loss (total of lines 4 and 5) . Enter here and on line 8 . . . . . . . . .

PART I[-Summary of Capital Gains and Losses a . Loss b. Gai n

7 Net short-term capital gain or loss from line 2 . . . . . . . . . . . . . . . . . .

8 Net long-term capital gain or loss from line 6 . . . . . . . . . . . . . . .

. * ' *9 Net short-term capital gain (line 7, column b) reduced by any net long-term capital loss (line 8, co umn a) .~

Enter here and on line 6, Schedule A, Form 1120L . . . . . . . . . . . . . . . . .

10 Net long-term capital gain (line 8, column b) reduced by any net short-term capital loss (line 7, co umn a) .

Enter here and on line 7, Schedule C, and on line 8, Schedule E, Form 1120L . . . . . . . . .
.

PART III-Alternative Tax Computation
11 (a) Taxable investment income (line 1(a), page 1, Form 1120L) - - - - - - - - - - - - -

--------------------- -

(b) Less line 10 above . . . . . . . . . . . . . . . . . . . . . . . . . .

12 (a) Gain from operations (line 1(b), page 1, Form 1120L) . . . . . . . . . . . . . . . ... . .. . .. . . .. .. . .. . .. .

(b) Less line 10 above . . . . . . . . . . . . . . . . . . . . . . . . . .

13 The smaller of line 11 or line 12, but not less than zero

14 50 percent of the excess, if any, of line 12 over line 1 1

15 Amount subtracted from policyholders' surplus account (line 3, page 1, Form 1120L) . . . . . . . . . . . .

16 Total of lines 13, 14, and 1 5

17 Surtax exemption-Enter line 16 or $25,000, whichever is lesser. (Component members of a controlled group : see page 7

of Form 1120L instructions and enter your surtax exemption or line 16, whichever is lesser.) . . . . . . . . . .

18 Line 16 less line 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 22 percent of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .. . .. . .. ... .

20 26 percent of line 18 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . .. . ..... ... ..

21 If multiple surtax exemption is elected under section 1562, enter 6 percent of line 17 . . . . . . . . . . . .

22 Total of lines 19, 20, and 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23 Enter amount from line 10 . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

.24 Enter long-term gain from certain binding contracts, distributions, and installment sales (referred to as "subsection d

gains"---see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

25 Line 23 less line 24 (if less than zero, enter zero) . . . . . . . . . . . . . . . . . . . . . . .

26 25% of the lesser of line 23 or line 24 . . . . . . . . . . . . . . . . . . . . . . . .

27 28% of line 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .28 Total of lines 26 and 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

29 Alternative tax-Add lines 22 and 28 . If applicable, enter here and on line 8(a), page 1, Form 1120L and write "Alt" o n

the line to the left of the entry . . . . . . . . . . . . . . . . . . . . . . . . .
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.

Schedule D (Form 1120L) 1970 Page 2

PART IV--Ordinary Gains and Losses (cols . a-g) . For gains on assets whose F .M .V. on 12/31/58 exceeded the adjusted

basis on that date, use cofs . a-k . Exclude any ordinary gain resulting from the sale of investment assets reported in column j, Part V

and column p, Part VI . Investment assets-see instructions for Part 1 .

a . Kind of property (if necessary,
attach description)

b . Date acquire
(Mo .. day. yr .)

d c . Date sol d
(Mo ., day, yr.) d. Gross sales price a . Depreciation allowed

(or allowable)
I . Cost or cither bas i
and expense of sale

s g . Gain or loss
(d plus a less f)

30 ----------------------------------------------- ------------------------------------------------------- ------------------------------------------ -

---------------------------------------------------- --------------------------------- ------------------------------------------------------------------

---------- ------------ -

- --------------------- -

---------------------------------------------------- ---------------- ---------------- ---------- --------------------------------- -------------------- -

31 Total of column g (where cols. h-k are not required) .

.

. . . . . . . . . . . . . . . . . . . . .

-

h . F.M .V . as of 12/31/58 i . Adjusted basis as of 12/31/58 j . Excess of column h ove r
column I, if any

k. Gain (excess of coturno g over colum n
j, but not less than zero)

----------------------------------------- -------------------------------------------- ---------------------------- 2-------------- -

----------------------------------------- --------------------------------------------------------------------------------------- -

-------------------------------------------------------------------------------------- ------------------------------------------- -

32 Total of column k . . . . . . . . . . . . . . . . . . . . . . . . . . . .

-------------------------------------------- -

----- ------------------------------------ -

33 Net ordinary gain or loss (total of lines 31 and 32) . Enter here and include in total of line 11, Schedule E .

PART V--Gain from Disposition of Depreciable Property and Certain Real~ Property Held More Than 6 Months .

(Section 1245) (Report gain from disposition of other depreciable real property in Part VI .) Investment Assets-see instructions

for Part 1 .

a . Kind of propert y
(if necessary, attach description)

b . Date acquire d
(Mo ., day . yr.)

c . Date sold
(Mo ., day, yr .) d . Gross sales price e . Cost or other basis and

expense of sale

34 ------------------------------------------------------------------- -

-------------------------------------------------------------------------

--------------------- -

----------------------

--------------------- -

----------------------

------------------------------- -

------------------------------- -

----------------------- -

------------------------ -

f . Total depreciation g . Adjusted basis h . Total gain i . Depreciation allowed (or
allow ble) after applicable i Ordinary gai n

(lesser of h or i)
k . Other gai n

(h less j)
allowed (or allow able) (a less f) d I ass g) dat: (see instructions)

---------------------------- ----------------------------- ----------------------------- ----------------------------- ------------------------------ -

---------------------------- - ------- ----------- ---- -------------- -------------- ------ -- ----------- ---- ------- ------ ------ ----- -

----------------------------- ----------------------------- ----------------------------- ---------------------------- -

35 Total ordinary gain . Enter here and on line 30, and identify as gain from line 35 . . . . . .

------------------------ -

--- -------------------- -

ain from casualtynt includes a nIf thi oP Vi f VENNOWNWEN/0,y gus a mart . (n ro m36 Total other gain . Enter here and on line 40, and identify as ga .
. . . . . . . . . . . . . . .or theft, see instructions .) . . . . . . . . . . . . . . .

PART VI-Gain from Disposition of Depreciable Real Property Held More Than 6 Months . (Section 1250)

(if held I year or less, see instructions for Columns 1 and j .) Investment Assets-see instructions for Part 1 .

a . Kind of property b. Date acquired
da r )(Mo

Date sold(c
' day yr )Mo

ad . Gross sales price . Cost or other basis and
expense of sal eW ace

n ssary, attach description) y, y .., , .. ,

37 ------------------------------------------------------------------- -

-------------------------------------------------------------------------

----------J---------- -

---------------- -----

---------------------- ------------------------------ -

---------------------- ------------------ -- -

- - -------- -

------------------------ -

----------------------- -

Additional depreciation (see instructions)

1 . Total depreciation g . Adjustedfbasis h .(Total gai n
it ass )

I
i . After 12/31/63

k
9

. Entercolumn h orcolurn n
j, whichever is lesse r)

allowed (or allowabl e (a less g
and before 1/1/70 j . After 12/31/ 6

---------------------- ---- -

-----------------------------

---------------- ----------- -

-----------------------------

-----------------------------

---------------------------- -

I

---------------------------- -

---------------------------- -

I

------------------------------- -

------------------------------ - -

I

------------------------ -

----------------------- -

Column k time, m . Enter excess, if

-

n. Enter i or in
a

o . Col'umn n times applicable P. Ordinary gain 0 plus o)
q . Other gai n

(h less p)ap
p ic3ble percentage i any, of h over j rwhichever is less percentage (see instr. )

(see instf .)

----------------------------- ----------------------------- ----------------------------- ----------------------------- -------------------------------- -

------ ------------------------------ -

------------------------- -

----------------------------------------------- --------------- ---------------------- ------------------------

-----------------------------
------------- --- --------- ---------------------------- -

------------------------------ --------- -

38 Total ordinary gain . Enter here and on line 30, and identify as gain from line 38 . . . . .

i f mn ro
39 Total other gain. Enter here and on line 40, and identify as gain from Part V1 . (if this amount includes any ga

Casualty or theft . see instructions .) . . . . . . . . . . . . . . . . . . . . . .

PART VII-Sale or Exchange of Property Used in Trade or Business and Involuntary Conversions (Section 1231 )

sold i le. Depreciation allowed I . Cost or other basis g . Gain or loss
of pro Perry (if necessary, !b . Date acquired c . Dat :a . Kind I d . Gross sales price (or allowable) and expense of sale (d plus a less I )

y.
ttach description) (Mo ., day, yr.) I (Mo ., d , yr. )

40 ---------------------------------------- -

----------- --------------------------------- -

-

----- : :: ::: :: --- -
-

--------------- I -

--------

--------------------- --------- --------------------- ------------------------- -

--------------

------------------------- -
------------------------------------------------ -

------------------------------------------------ -

41 Total (if gain, enter on line 3 ; if loss

------- -------- -

--------------- -
, enter on line

--- ------ - -
30 . Identify a

--------------------- -------------------------------------------- -

s gain or loss from Part V11 .) . . . . . . . .

I

I

I

i

i
I

I

I
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Instructions
(References are to the Internal Revenue Code)

Every sale or exchange of property must be
reported in detail even though no gain or loss
results .

In general, all or part of the gain on a dis-
position of property may be required to be re-
ported as ordinary income under the provisions
of sections 1245, 1250 (see Parts V and VI),
1251 and 1252 . The remainder of the gain may
or may not be subject to capital gain treatment
depending on the circumstances .

New Rules
for Dispositions of Farm Property
and Certain Involuntary Conversions

(1) Farm property.-Refer to sections 1251 and
1252 for the treatment of gains on disposition of
certain farm property.

(2) Involuntary conversions-
(a) If gains from involuntary conversions arising

from casualty or theft of property used in a trade
or business or of any capital asset held more than
six months equal or exceed the losses, the gains and
losses are to be entered in Part VII and treated as
section 1231 gains and losses along with gains and
losses on dispositions of other section 1231 prop-
erty . If the losses from such involuntary conversions
exceed the gains, the gains and losses are to be
entered in Part IV and treated as ordinary gains and
losses. This applies to both insured and uninsured
property .

(b) Gains from such involuntary conversions of
property which is also section 1245 or 1250 property
must first be reported in Part V or Part VI to deter-
mine how much gain is ordinary income . Any re-
maining gain (line 36, Part V, or line 39, Part VI)
is included in the separate computation described
in the above paragraph .

I,& Detach at perforations before filing A&
Basis.-The "basis" for certain property Is

not subject to the same rule for reporting gains
as for losses .

(a) Gain on property held on December 31,
1958-Section 817(b)(1), in effect, limits
the amount of gain that is to be recognized
on the sale or other disposition of certain prop-
erty held by the company on December 31, 1958 .
This is accomplished by treating the gain on the
sale or other disposition of such property as an
amount (but not less than zero) equal to the
amount by which the gain (determined without
regard to section 817(b)(1)) exceeds the differ-
ence between the fair market value on December
31, 1958, and the adjusted basis (as provided in
sec. 1016(a)) for determining gain as of such
date . This limitation on the amount of gain rec-
ognized applies only if (1) the property was held
by a life insurance company on December 31,
1958; (2) the fair market value of the property
on December 31, 1958. is greater than the ad-
justed basis for determining gain as of that date;
and (3) the taxpayer has been a life insurance
company at all times on and after December 31,
1958, until the date of sale or other disposition
of the property.

(b) Certain substituted property acquired
after December 31, 1958-See subparagraphs

A-E of section 817(b)(2) which provides certain

rules for such property.

Section 817(b)(3) provides that the term
"property" (for purposes of (a) and (b), above)
does not include insurance and annuity con-
tracts (and contracts supplementary thereto)
and property described in paragraph (1) of sec-
tion 1221 (relating to stock in trade or inventory-
type property) .

(c) Property held on December 31, 1958,
and certain substituted property acquired after
December 31, 1958-In determining loss for
such property (described in (a) and (b), above)
the basis is cost, adjusted as provided by section
1016 .

(d) Other property acquired after December
31, 1958-Where property, other than property
described in (b) above, was purchased after
December 31, 1958, the basis is cost, adjusted
as provided in section 1016 . Where property was
acquired by bequest, gift, involuntary conversion,
or wash sale of stock, see sections 1014, 1015,
1033, and 1091, respectively .

(e) If a charitable contribution deduction is
allowed by reason of a sale of property to a
charitable organization, the adjusted basis for
determining gain from the sale is an amount
which is in the same ratio to the adjusted basis
as the amount realized is to the fair market
value of the property .

PART I
Capital assets .-A capital asset is property

held by the corporation (whether or not con .
nected with its trade or business) except : (1)
inventoriable assets or property held primarily
for sale to customers ; (2) depreciable or real
property used in the trade or business ; (for life
insurance companies, this relates only to prop-
erty used in carrying on an insurance business,
e .g ., home office building ; branch offices ; office
equipment ; etc . Excluded are investment assets
that produce interest, rents, dividends or royal-
ties . See section 817 (a)(2)) ; (3) certain copy-
rights, literary, musical, or artistic compositions,
letters or memorandums, or similar property ;
(4) accounts or notes receivable acquired in the
ordinary course of trade or business for services
rendered or from the sale of property described
in (1) above ; or (5) certain short-term Federal,
State, and municipal obligations issued on or
after March 1, 1941, on a discount basis .

Thus, the gains or losses from the sale or
exchange of depreciable assets attributable to
any trade or business (other than an insurance
business) carried on by the life insurance com-
pany, such as renting various pieces of real
estate . or operating a radio station, a housing
development, or a farm, will be treated as gains
or losses from the sale or exchange of capital
assets .

Investment assets.-Gains or losses from the
sale or exchange of investment assets are
treated as gains or losses from the sale or ex-
change of capital assets. (See above.) All sales
of investment assets subject to sections 1245
and 1250 should be reported in Parts V and VI
respectively, regardless of the length of time

3

held . If held 6 months or less, the other gain
reported in column k, Part V and column q,
Part VI, should be entered on line 1, Part I
and identified as gain from Part V or Part VI . If
held more than 6 months, the other gain re-
ported in column k, Part V and column q, Part
VI, should be entered on line 3, Part 1, and
identified as gain from Part V or Part VI . Any
amount included in column j, Part V and column
p, Part VI as ordinary income from the sale of
investment assets, should be included in line
7, Schedule A .

Column g.-Except where section 817 is ap-
plicable, the gain or loss is the result of column
d plus column e, less column f . Where section
817 is applicable, complete columns a through
f and attach a schedule showing the method of
computing the gain reported in column g. See
instructions for "Basis . "

Columns h-k.-These columns are to be used
only in the event of gains on disposition of
property and the fair market value of such
property held on December 31, 1958, exceeded
the adjusted basis for determining gain as of
such date .

Line 1-Enter each short-term capital gain
(loss) .

Line 2 .-Enter your net short-term capital
gain or loss . This total should also be entered on
line 7 .

Line 3 .-(A) Cols . a-g : Enter the total of ap-
plicable items from Part VII and other long-term
capital gains and losses (excluding the gains
from those assets whose F.M .V . on 12/31/58
exceeded the adjusted basis on that date) .

(B) Cols. a-k: Enter only the long-term capi-
tal gains of those assets whose F .M .V . on
12/31/58 exceeded the adjusted basis on that
date .

Line 4 .-Enter the total of the long-term capi .
tal gains (losses) described in line 3 (cols . a-g) .

Line 5 .-Enter the total of the gains that are
shown in column k .

Line 6-Enter your net long-term capital gain
or loss . This total should also be entered on
line 8 .

Losses .-Capital losses are allowed only to
the extent of capital gains . A net capital loss
may be carried back three years and forward
five as a short-term capital loss . However, the
amount allowable as a capital loss carryback is
subject to the limitations of section 1212(a)(1) .

Under the provisions of section 6411, a quick
refund of the taxes affected by the capital loss
carryback may be obtained by filing Form 1139 .
If a net capital loss carryback creates an unused
investment credit in a preceding year, the un-
used credit may be carried back to the three
preceding years, and, under the provisions of
section 6411, a quick refund of the taxes af.
fected may likewise be obtained by filing Form
1139.

Worthless securities .-Except for banks, if se .
curities which are capital assets become wholly
worthless during the taxable year, the loss is to
be treated as a capital loss as of the last day
of the taxable year.

Losses not allowable .-No loss is allowed for
wash sales of stock or securities . (See section
1091 .) No loss is allowed (distributions in liqui-
dation excepted) on transactions between re-
lated persons . (See section 267 .)

Gain on transactions occurring prior to Jan.
uary I 1959-Section 817(d) provides that the
gain d;scribed in such section shall be excluded .

Long-term capital gains from regulated invest-
ment companies.-Include in income as a long-
term capital gain the amount the corporation
has been notified constitutes its share of the
undistributed capital gains of a regulated invest-
ment company .

Short sales of capital assets .-See section
1233 for rules relating to certain short sales of
Stock or other securities and transactions in
commodity futures .

PART II I
Alternative tax .-If the net long-term capital

gain exceeds the net short-term capital loss,
then, in lieu of the normal tax and surtax Im-
posed upon taxable income, there is imposed
an alternative tax (if such tax is less than the
normal tax and surtax) . The alternative tax Is
the sum of (1) a partial tax, computed at the
normal tax and surtax rates on the taxable in-
come determined by reducing the taxable in-
vestment income . and the gain from operations,
by the amount of the excess of the net long-term
capital gain over the net short-term capital loss,
and (2) 28 percent of such excess .

The alternative tax rate is 28% for taxable
years beginning in 1970 and 30% for taxable
years beginning in 1971 .

An alternative tax rate of 25%, however, is
to apply to the lesser of (1) the amount of
"subsection (d) gain" or (2) the excess of
net long-term capital gain over any net short-
term capital loss.
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Subsection (d) gain consists of :
(1) long-term capital gains (except gains

under sections 631 and 1235) received before
1975 from sales or other dispositions under
binding contracts that were entered into on or
before October 9, 1969 ;

(2) long-term capital gains in respect of dis-
tributions made by a corporation before October
10, 1970, under a plan of complete liquidation
adopted on or before October 9, 1969; and

(3) .Installment proceeds consisting of long-
term capital gains (except gains under sec-
tions 631 and 1235) received before 1975 from
sales made pursuant to a binding contract t at
was entered into on or before October 9, 19 9 .

PART V I
Gain from disposition of depreciable real prop-

erty held more than six months . (Section
1250) .-(Report any gain from such property
held not more than six months in Part IV. For
investment assets, see instructions in Part 1 .)

In general, when section 1250 property (as
defined below) is disposed of, all or a portion of
the "additional depreciation" will be treated as
ordinary income. Except for certain involuntary
conversions referred to in section 1231, the bal-
ance of gain, if any, is to be combined in Part
VII with gains and losses from section 1231
property .

Section 1250 property is depreciable real prop-
erty other than section 1245 property.

See section 1250(d) for exceptions and limita .
tions involving : (a) disposition by gift, (b) certain
tax-free transactions, (c) like kind exchanges ; in-
voluntary conversions, (d) sales or exchanges to
effectuate FCC policies and exchanges to comply
with SEC orders, and (e) disposition of qualified
low-income housing .

Columns i and j, additional depreciation-] n
the case of section 1250 property held one year
or less, additional depreciation is the total
amount of depreciation claimed . In such case,
omit columns i thru o and enter in column p
the lesser of the amount of gain (column h)
or the total amount of depreciation claimed (col-
umn f) .

For property held more than one year, addi-
tional depreciation is the excess of actual depre-
ciation attributable to periods after December
31, 1963, over depreciation computed for the
same period using-the straight line method .
Enter in column i the additional depreciation for
the period after December 31, 1963, and before
January 1, 1970, and in column j the additional
depreciation for the period after December 31,
1969 .

For additional depreciation attributable to re-
habilitation expenditures, see section 1250
(b) (4) -

Column I , applicable percentage.-Enter
100% of column k in column I except as follows :

(1) In the case of section 1250 property dis
.

posed of pursuant to a written contract that was,
on July 24, 1969, and at all times thereafter,
binding on the owner of the property, the appli-
cable percentage is 100% minus I percentage
point for each full month the property was held
after the date it was held 20 full months ;

(2) In the case of section 1250 property con-
structed, reconstructed, or acquired by the tax-
payer before January 1, 1975, with respect to
which a mortgage is insured under section
221(d)(3) or 236 of the National Housing Act,
or housing is financed or assisted by direct loan
or tax abatement under similar provisions of
the State or local laws, and with respect to which
the owner is subject to the restrictions described
in section 1039(b)(1)(B), the applicable percent-
age is 100% minus 1 percentage point for each
full month the property was held after the date
it was held 20 full months;

(3) In the case of residential rental property
(as defined in section 167(j)(2)(B)) other than
that covered by (1) and (2) above, the applica-
ble percentage is 100% minus 1 percentage
point for each full month the property was held
after the date it was held 100 full months ; an d

(4) In the case of section 1250 property for
which a depreciation deduction for rehabilitation

expenditures was allowed under section 167(k),
the applicable percentage is 100% minus I per-
centage point for each full month in excess of
100 full months after the date on which the prop-
erty was placed in service .

Column o, applicable percentage .-The appli-
cable percentage is 100% minus 1 percentage
point for each full month the property was held
after the date it was held 20 full months .

PART I V
Ordinary gains and losses .-(For investment

assets-see instructions in Part 1 .) Include gains
and losses from disposition or involuntary con-
version of land and depreciable property held six
months or less and gains and losses from com-
pulsory or involuntary conversion of capital as-
sets held six months or less.

If after grouping all section 1231 transactions
the losses exceed the gains, report the net loss

Part IV as an ordinary loss .
If losses from involuntary conversions arising

from casualty or theft of property used in a trade
or business (as defined in section 1231) or of
any capital asset held more than six months
exceed the gains, enter such gains and losses in
Part IV as ordinary gains and losses .

0 0 4 , -

PART V
Gain from disposition of-depreciable property

and certain real property held more than six
months . (Section 1245) .-(Report any gain
from such property held not more than six
months in Part IV. For investment assets, see
instructions in Part 1 .)

In general, when section 1245 property (as
defined below) is disposed of, gain will be treat-
ed as ordinary income to the extent of deprecia-
tion allowed (or allowable) after 1961 . Except
for certain involuntary conversions referred to
in section 1231, the balance of the gain

,
if any,

is to be combined in Part VII with gains and
losses from section 1231 property .

Section 1245 property is property which is
depreciable (or subject to amortization under sec-
tion 169 or section 185) and is either-

(a) personal property ,
(b) elevators and escalators ,
(c) real property (other than property de-

scribed in (d)) subject to amortization under sec-
tion 169 or 185, o r

(d) tangible real property (except buildings
and their structural components) if used as an
integral part of certain business activities or as
a research or storage facility in connection with
such activities . These business activities are
manufacturing, production, extraction, or fur-
nishing transportation, communications or cer-
tain other public utility services .

See section 1245(b) for exceptions and lim-
itations involving : (a) disposition by gift, (b)
certain tax-free transactions, (c) like kind
exchanges; involuntary conversions, and (d)
sales or exchanges to effectuate FCC policies and
exchanges to comply with SEC orders.

Column L-Enter depreciation allowed (or
allowable) after December 31, 1961 . However,
use June 30, 1963, for elevators and escalators
and December 31, 1969, for livestock.

* U.S. GOVERNMENT PRINTING OFFICE : 197a--0-370-W3

PART V1 1
Sale or exchange of property used in trade or

business and involuntary conversion . (Section
1231).-Section 1231 provides special treatment
for the recognized gains and losses upon the sale
or exchange of "property used in the trade or
business" and upon the compulsory or involun-
tary conversion of (1) such property and (2)
capital assets held more than six months .

Note: Refer to page 3 for new rules for in-
voluntary conversions resulting from casualty or
theft .

After determining in Parts V and VI how much
of the total gain from disposition of depreciable
property is ordinary gain, combine the total other
gain with other gains and losses from section
1231 property to determine if there is a net
gain or net loss . The total shown on line 41 de-
termines whether the items reflected therein rep-
resent a long-term capital gain or an ordinary
loss. This total must be entered on line 3 or line
30, whicheve( is applicable .

In determining whether gains exceed losses,
include the gains and losses to the extent they
would be included if they were all ordinary gains
and losses . The limitation of section 1211 on the
deductibility of capital losses does not apply .

section 817(a) provides that in applying sec-
tion 1231(a), the term "property used in the
trade or business" shall be treated as including
only (1) property used in carrying on an insur-
ance business, which is subject to depreciation
provided in section 167 and held for more than
6 months (including real property but excluding
(a) inventoriable property or property held pri-
marily for sale to customers and (b) certain
copyrights ; literary, musical or artistic composi-
tions ; letters or memorandums; or similar prop-
erty) ; and (2) timber, coal, and domestic iron
ore to which section 631 applies .

The total shown on line 41, page 2, deter-
mines whether the items reflected therein repre-
sent a long-term capital gain or an ordinary loss .
In either case, after the initial determination, the
items must be segregated into (1) assets held on
December 31, 1958, where the F.M .V. exceeded
the adjusted basis on that date, and (2) other .
Enter the totals into the appropriate schedules
of Part I or Part IV .

Line 40.-Enter each section 1231 item not
carried over from line 34.

Line 41-Enter the net gain or loss of the sec-
tion 1231 items described in Part VII .

Minimum tax on tax preference items .-If the
net long-term capital gain exceeds the net short-
term capital loss, you may be liable for mini-
mum tax . See Form 4626 .

Controlled corporations.-Control led corpora-
tions : see Tax Computation Instructions of Form
1120L.
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I.rm 1 120 M
Department of the Treasury
Internal Revenue Servic e

Nam e

Ntkimber and street

City or town, State, and ZIP Code

FOR CALENDAR
YEAR

1@'970
A Employer identification number

B Date incorporated

C Place incorporated

U .S. Mutual Insurance Company
Income Tax Return

(For Mutua
I
Companies Other Than Life and Certain Marine Insurance Companies and Other Than Fire

or Flood insurance Companies Which Operate an a Basis of Perpetual Policies or Premium Deposits )

D Did you submit a copy of the annual statement for the preceding

year as required by General Instruction I? . . . Yes [] No []

If "Yes," state IRS office where filed . . . . . . . . . . . . . . . . . . . . . . .. ... . .. ... . .. . . . . . . . . . . .

E Does a copy of the annual statement accompany this return?

Yes [] No [] If not, explain why the statement is not attached .

IF Did the company at the end of the taxable year own directly or indi-

rectly 50 percent or more of the voting stock of a domestic corpora-

tion? Yes [] No 0 (For rules of attribution, see section 267(c) .)

If the answer is "Yes," attach a schedule showing : (a) name, address,

and employer identification number; and (b) percentage owned.

G Were you a U .S . shareholder of any controlled foreign corporation?

Yes [3 No El (See sections 951 and 957 .) It "Yes," attach Form

3646 for each such corporation .

La
2
0
0

H Did the company, at any time during the taxable year, have any

Jnterest in or signature or other authority over a bank, securities,. 1
'or other financial account in a foreign country? Yes EJ No F~ .

If "Yes," attach Form 4683 . (For definitions, see Form 4683. )

1 Did you claim a deduction for expenses connected with any :

(1) Entertainment facility (boat, resort, ranch, etc .)? . Yes [] No E)
(2) Living accommodations (except employees on

business)? . . . . . . . . . . . . Yes
(3) Employees' families at conventions or meetings? . Yes
(4) Employee or family vacations not reported on

0

F1

No n

No E]

Form W-2? . . . . . . . . . . . Yes [:] No [J

J Are you required to prorate your surtax exemption under section 156 1

because of an election under section 243(b)? . . Yes E] No F1
K Did you file all required Forms 1099, 1096 and 1087? Yes E] No R

I Taxable investment income (loss) (Schedule A) . . . . . . . . . . . . . . . . . . .

2 Statutory underwriting income (loss) (Schedule B) . . . . . . . . . . . . . . . . . .

= 3 Amounts subtracted from the Protection Against Loss Account (line 9(d), Schedule C) . . . . . .
W_J
cip 4 Total (lines I through 3) . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Less : unused loss deduction (attach schedule) . . . . . . . . . . . . . . . . . . .
6 Mutual insurance company taxable income . . . . . . . . . . . . . . . . . . . . .

7 Normal tax : the lesser of (a) or (b)-(a) 22 percent of line 6 . . . . . .

(b) 44 percent of (line 6 less $6,000) . . I. . . . . . . . . . . .. . . . . . . . . . . . . . .

8 Surtax : 26 percent of [(arnount by which line 6 exceeds $25,000) and amount $ ___ . . .. ...... . .. to be

included by reciprocal-see instructions] . . . . . . . . . . . . . . . . . . . . .
9 Total (line 7 plus line 8) . . . .

.10 Alternative tax for certain small companies (Schedule A-2) . . . . . . . . . . . . . . .

11 Income tax : (a) Line 9 or 10 above, or line 34 of separate Sch . D, Form 1120, whichever applies

(b) Surcharge-enter 21/2% of line 11(a) . . . . . . . . . . . I

12 Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . . . . . . . .

13 Balance (line 11 less line 12) . . . . . . . . . . . . . . . . . . . . .

14 Investment credit (attach Form 3468) . . . . . . . . . . . . . . . . . . . .
. . 115 Balance of tax (line 13 less line 14) . . . . . . . . . . . . . . . . . . . . . . . --------------------------------

16 Foreign Corporations-tax on income not connected with United States business (see instructions)
--------------------------------17 Tax from recomputing prior year investment credit (attach Form 4255) . . . . . . .

IS Minimum tax (see instructions) . Check here [] if Form 4626 is attached . . . . . . . . . . .

19 Total income tax (add lines 15, 16, 17, and 18) . . . . . . . . . . . . . . . . . . . I

20 Credits : (a) Tax paid (deposited) with Form 7004 application for extension (attach copy) I ----------------------------

(b) Estimated tax-Overpayment from 1969 allowed as a credit
--------------------------1970 estimated tax payments (deposits) . . . . . -------------

Less refund of 1970 estimated tax applied for on Form 4466 .

(c) Credit from regulated investment companies (attach Form 2439) . . . . . . .

(d) By reciprocal for tax paid by attorney- in -fact under section 826(e) . . . . .
(e) Other tax credits (see instructions) . . . . . . . . . . . . . . .

21 TAX DUE (line 19 less line 20) . See instr . G for depositary method of payment . . . . .

22 OVERPAYMENT (line 20 less line 19) . . . . . . . . . . . . . . . . .
23 Enter amount of line 22 you want : Credited on 1971 estimated tax 10. Refunded

Unber penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief it is
true, correct, and complete . If prepared by a person other than the taxpayer, his declaration is based on all information of which he has any knowledge .

- --------------------- ------------------------------------------------------------------ -------------------------------------------------
CORPORATE Date Signature of officer Titl e

SEAL
----------------------

Date
----------------------

I ndividuil- ;r -firm signature-of preparer --------------- ----------------------A-d-d-r-e-s-s----------------------
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e 2Pa gForm 1120M (1970)

Schedule A-COMPUTATION OF TAXABLE INVESTMENT INCOME-Section 822

Intereirt received 2 . Amortization of1 3 . Tota l. premium (Column I few column 2)
1 Interest on:

U3 (a) Wholly exempt obligations (attach schedule) . . . . . --------------------------------------------------- ---------------- --------------- -

(b) U.S . obligations - - - - - - - - - - - - - - ------------------------- -----------------_------- ------------- -------------- -

(c) Loans, notes, mortgages, bank deposits, bonds, debentures, etc .

Z Totals . . . . . . . . . . . . . . . . . . ------------------------------- -

uj 2 Dividends (Schedule E, Part 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

3 Gross rents (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . ----------------- -... . . . . .. . .. . .
W

4 Gross royalties (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ -------------------- -

U) 5 Gross income from trade or business other than insurance business - - - - - - - - - - - - - -------------------------------- -

6 Leases, etc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Total (lines 1 through 6) . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .

8 Net gain from sale or exchange of capital assets from separate Schedule D, Form 1120 . . . . . . .

9 Gross investment income (total of lines 7 and 8) . . . . . . . . . . .
.

.
. .

. . . . . . .

10 Interest wholly exempt from tax (line I(a), column 3) - - - - - - - - - - - - - - - - - ------------------------------- -

11 Investment expenses (attach schedule) - - - - -- - - - - - - - - - - - - - - - - -------------------------------- -

12 Taxe s

13 Real estate expense s

U) 14 Depreciation (line 1, Schedule F-see instructions) - - - - - - - - - - - - - - - - - - --------------------------------
Z
0- 15 Depletion (attach schedule)

16 Trade or business deductions as provided in section* 822(c)(8) (attach schedule) - - - - - - - - - ------------------------------- -

ul 17 Interest paid or accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------------------------ -

Cl
18 Other capital losses (from Schedule A-3) . . . . . . . . . . . . . . . . . . . . .

Total deductions on lines 10 through IS . . . . . . . . . . . . . . . . . . .. . . . .

20 Line 9 less line 1 9

21 Less : d ivi dends- received deduction (Schedule E, Part 11, line 6-see instructions for 85% limitation)

22 Taxable investment income (loss) . . . . . . . . . . . . . . . . . . . . .

Schedule A-1 .-INVESTED ASSETS BOOK VALUES

(Schedule need not be filled in if no deduction is claimed for any general expenses that are allocated to investment income . )

1 . Beginning of taxable year 2 . End of taxable yea r

I Real estate - - - - - - - - - - - - - - - - - - - - - - - - --------------------------- ------------------------------ -

2 Mortgage loans - - - - - - - - - - - - - - - - - - - - - - - --------------------------- ------------------------------- -

3 Collateral loans - - - - - - - - - - - - - - - - - - - - - - - --------------------------- ------------------------------- -

4 Policy loans, including premium notes ----- ------------------------------- --

5 Bonds of domestic corporations - - - - - - - - - - - - - - - - - - -------------------------- - ---------------- --------------- -
-

6 Stocks of domestic corporations - - - - - - - - - - - - - - - - - - ---------------------------- -------------------------------

7 Government obligations, etc . (attach schedule) . . . . . . . . . . . . . --------------------------- -------------- ----------- -

8 Bank deposits bearing interest - - - - - - - - - - - - - - - - - - --------------------------- ------------------------------- -

9 Other interest-bearing assets (attach schedule) . . . . . . . . . . . . .

10 Totals of lines I through 9 . . . . . . . . . . . . . . . . . . .

t~mns I ~nd 2, line 10 . . . . . . . . . . . . . . . . . . . . . . . . . .~Li .Tqfp1,,&f,,co.1 V-1 - 1 1-1, . I I - , ~ , 1!V 1,4k1o ~44'~' .
"
:,* '~w~-4 " . =_ ~ , 1 .1 1 .

12 Mean of the invested assets for the taxable year (one-half of line 11) . . . . . . . . . . . . . .

13 One-fourth of 1 percent of line 12 . . . . . . . . . . . . . . . . . . . . . . . . .

14 Income base (line 9, Schedule A, less the sum of lines 12 through 18, Schedule A) - - - - - - - - - - - --------------------------------

15 33/4 peri;ent of line 12 . . . . . . . . . . . . . . . . . . . . .
.

. . . . . .16 Excess (if any) of line 14 over line 15 . . . . . . . . . . . . . . . . . .

17 One-fourth of line 16 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . .
18 Limit on deduction for investment expenses (line 13 plus line 17) . . . . . . . .

Schedule A-2.-ALTERNATIVE TAX FOR CERTAIN SMALL COMPANIES-Section 821(c )

I Taxable investment income (Schedule A) - 5 (a) Amount from line 7, Schedule A - - --------------------------------

2 Normal tax: the lesser of (a) or (b) (b) Premiums (see instructions) . . .
(c) Total of (a) plus (b) (if $150,000 or

(a) 22 percent of line I . . . . . ---------------------------- less, enter zero. If $250,000 or more ,

(0) 44 percent of (line 1 less $3,000) -
---------------------------

enter $250,000) - - - - - - - ------------- -

'
(d) . . . . . . . . . . . . .

us the3 Surtax : 26 percent of (line I min
(e) Excess of line (c) over (d) . . . .

lesser of $25,000 or amount apportioned

under section 1561) . . . . . . . 6 Amount on line 4 multiplied by line 5(e )

4 Total (lines 2 and 3) . . . . . . . divided by $100,000 . . . . . . . 1
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Form 1120M (100) Page 3

Schedule A-3.-OTHER CAPITAL LOSSES-see instructions (Capital assets sold or exchanged to meet abnormal insurance losses
and to provide for th.e_paymen_t_of__d_ividends and similar distributions to policyholders )

I Dividends and similar distributions paid to policyholders . . . . . . . . . . . . . . .

2 Losses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Expenses paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4 Total of lines 1 through 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Interest received (line 1, col. 3, Sch . A, adjusted to cash method if on accrual method) . . . .

6 Dividends received (Schedule E, Part 1, adjusted to cash method if on accrual method) . . .

7 Lines 3 through 6 of Schedule A (adjusted to cash method if on accrual method) . . . . . .

8 Net premiums received (adjusted to cash method if on accrual method) . . . . . . . .

9 Excess (if any) of ri ne 4 over the sum oflines 5, 6, 7, and 8 ._ . _ .__ . . . ....
* *-.-,---* * -. * * * *

. I

1 . Description of capital asset

10 Total

i 1
2 . Date acquired 3 . Gross sales price ' 4 . Cost or, other 5 . Expense of sale 1 6, Depreciation allowed

i basi I (or allowable)

--Schedule-B.-STATUTORY UNDERWRITING INCOME OR LOSS-Section 823

I Gross income (Schedule B-1, line 6) . . . . . . . . . . . . . . . .

2 Less : Gross investment income (Schedule A, line 9) . . . . . . . . . . . .

3 Deducb ns (Schedule B-1, line 26) . . . . . . . . . . . . . . . .

4 Less the sum of : (a) Schedule A, line 19 . . . . . .

(b) Schedule A, line 21 . . . . . .

5 Line 2 less line 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 Special deduction (Schedule B-2) (not to exceed line 5) . . . . . . . . . . . . . . . . . .

7 Line 5 less line 6

. . . . . . .8 Protection against loss deduction (Schedule B-3) . . . . . . . . . . . . . . . . . . . .
9 Statutory underwriting income (loss) (line 7 less line 8) . . . . . . . . . . . . . . . . .

Schedule B-1 .-INCOME AND DEDUCTION S

1 Investment income-Section 832(b)(2) : (a) Interest . . . . . . . . . I

2

W
0

(b) Dividends (Schedule E, Part 1) - - -------------------------------

(c) Rents (attach schedule) .

.

.

. 1

2 Premiums earned-Section 832(b)(4) . . . . . . . . . . . . . . . . . . . . . .

3 Gain from sale or other disposition of property-Section 832(b)(1)(B) (from separate Sch. D, Form 1120) .

4 Other income-Section 832(b)(1)(C) (attach schedule) . . . . . . . . . . . . . . . . .

5 Decrease in subscriber accounts-Section 823(b)(2)(B) . . . . . . . . . . . . . . . .
6 Gross income (total lines I through 5) . . . . . . . . . . . . . . . . . . . . . .

7 Salaries and wages-Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . .

8 Rents-Section 832(c)(1) . . . . . . . . . . . . . . . . . . . . . . . . . .

9 Interest-Section 832(c)(2) . . . . . . . . . . . . . . . . . . . . . . . . .

10 Taxes-Section 832(c)(3) (attach schedule) . . . . . . . . . . . . . . . . . . . .

11 Losses incurred on insurance contracts-Section 832(c)(4) . . . . . . . . . . . . . . .

12 Capital losses-Section 832(c)(5) (from separate Schedule D, Form 1120) . . . . . . . . . . .

13, Other capital losses-Section 832(c)(5) (Schedule A-3) . . . . . . . . . . . . . . . .

14 Worthless agency balances and bills receivable-Section 832(c)(6) . . . . . . . . . . . . .

15 Interest (excluded under section 103)-Section 832(c)(7) . . . . . . . . . . . . . . .

16 Depreciation-Section 832(c)(8) (line 2, Schedule F) . . . . . . . . . . . . . . . . .

17 Depletion-Section 832(c)(8) (attach schedule) . . . . . . . . . . . . . . . . . . .

18 Contributions-Section 832(c)(9) (not over 5% of line 24 adjusted per instructions-attach schedule) . .

19 Dividends paid ordeclared to policyholders-Section 832(c)(11) . . . . . . . . . . . . . .

20 Increase in subscriber accounts-Section 823(b)(2)(A) . . . . . . . . . . . . . . . . ..

21 (a) Pension, profit-sharing, stock bonus, annuity plans-Section 832(c)(10) (see instructions) . . . . .

(b) Other employee benefit plans-Section 832(c)(10) (see instructions) . . . . . . . . . . .

22 Other deductions-Section 832(c)(10) (attach schedule) . . . . . . . . . . . . . . . .

23 Total deductions on lines 7 through 22 . . . . . . . . . . . . . .

24 Line 6 less line 23 . . . . . . . . . . . . . . . . . . . .

25 Dividends- received deduction-Section 832(c)(12) (Schedule E, Part 11, line 6-see instr. for 85% limitation)

26 Total deductions (line 23 plus line 25) . . . . . . . . . . . . . . . . . . . . . .

7 . Loss (Col . 4 plus
Col . 5 less the sum
of cols. 3 and 6)

i

-------------------------------
--------------------------------
---------------- ---------------
--------------------------------

--------------------------------
--------------------------------
--------------------------------
--------------------------------
--------------------------------
-------------------------------
-------------------------------
--------------------------------
--------------------------------
--------------- ---------------
--------------------------------
--------------------------------
-------------------------------
--------------------------------
--------------------------------
--------------------------------
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Form 1120M (1970) Page 4

Schedule B-2-SPECIAL DEDUCTION-Section 823(c )

1 Amount from line 7, Schedule A . . . . . . . . . . . . . . . . . . . . . - - - - ------------ ------------------ -

2 Premiums (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . .

3 Total (line I and line 2) . . . . . . . . . . . . . . . . . . . . .

4 If line 3 is not more than $500,000, enter $6,000 . If line 3 is less than $1,100,000, but in excess of $500,000 ,
enter I percent of the difference between $1,100,000 and amount on line 3 . . . . . . . . . . . . .

Schedule B-3-PROTECTION AGAINST LOSS DEDUCTION-Section 824(a )

1 Losses incurred on insurance contracts (line 11, Schedule B-1) . . . . . . .

2 1 percent of line 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------------------------------ -

3~ 25 percent of underwriting gain on line 7, Schedule B . . . . . . . . . . . . . . . . . . . .

4 Concentrated risks : (a) Amount of line 2, Schedule B-1 - - - - - - - - - - ------------------------------- -
(b) Amount of line 4(a) attributable to insuring against losses

arising, either in any one State or within 200 miles of any
fixed point selected by the taxpayer, from windstorm, hail ,
flood, earthquake, or similar hazards . . . . . . . .

%(c) Divide (b) by (a)
-46 6/0(d) Less .

. .(e) Premium percentage which exceeds 40 percent . . . . %

(f) Line 7, Schedule B, multiplied by (e) . .
.

. . . . . . . . . . . . .

5 Total (lines 2 through 4) . . . . . . . . . . . . . . : . . . . . . . . . . . .

Schedule C .-PROTECTION AGAINST LOSS ACCOUN T

(a) 1% of losses incurred (b) 25% of underwriting W Concentrated risks (d) Tot (sum o f
a ,gain cols . (a), W and (c) )

1 Balance at the beginning of the year - - - - ------------------------- - -------------------------- -------------------------- ------------------------- -

. . . .2 Additions (Schedule B-3) . . . .

3 Total (lines and 2 )

SUBTRACTIONS :

4 S~ection 824(d)(1)(A) - - - - - - - - - ------------------------- --------------------------- -------------------------- ------------------------ -

5 Section 824(d)(1)(B) - - - - - - - - - ------------------------- - -------------------------- ------------------------- ------------------------- -

6 Section 824(d)(1)(C) - - - - - - - - -

-------------------------
- -------------------------- -------------------------- ------------------------ -

7 Section 824(d)(1)(D) - - - - - - - - - ------------------------- - -------------------------- -------------------

. . .8 Section 824(d)(1)(E) . . . . . .

9 Total (lines 4 through 8) . . .
.10 Balance at end of year (line 3 less line 9) . . .

Sched~ie E .-DIVIDENDS (See instructions)

PART I .-INCOME PART II .-DEDUCTiON S

I Certain domestic corporations - - - --------------------------- 1 85 percent of line 1, Part I . . . . . ------------------------------ -

2 Certain public utility corporations - - --------------------------- 2 60 .813 percent of line 2, Part I - - - - ------------------------------ -

3 Certain foreign corporations - - - - --------------------------- 3 85 percent of line 3, Part I . . . . .

4 Certain affiliated groups - - - - - --------------------------- 4 Total (see instr. for 85% limitation) - - - ------------------------------ -

orations (attach schedule) -5 Other cor 5 100 percent of line 4 Part I .p
6 Total . . . . . . . . . . . 1

, . . . .
6 Total (line 4 plus line 5) . . . . . .

..,Schedule F E RECIA 19 tqa . inctmictions )

Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2 . Enter the cost or other basis of assets held at the end ~f
the year in column 3, and enter the accumulated depreciation at the end of the year in column 4 .

1 . Group and guideline class Or 2 . Date acquired 3 . Cost or other 4 . Depr, n
allowed or ti o'c 1'.. able

5 . Method ofcomputing
' i';

7 . Depreciation fo r
description of property basis in prior years depreciation ta this year

-------------------- ----------- ----------------- ----- --

------------------------------------------- ------------------------- --------------------------- -------------------------------- --------- ------------- ------------ -

I Total Wbe entered on line 14, Schedule A, page 2 - - - - - - - - - - - - - - - - - - - - - -

----------------------------------------- --------- ------------- --------

----- -

-

--------- ------ ----- -I --- -- I -------- ----------- - - -

------------------------- -

-------------------------- -

-------------- ------------ -

- -------------- ------- - -------------------------- --------------- --------- - - - - -

2 Total---enter on line 16, Schedule B-1, page 3 . . . . . . . . . . . . . . . . . . . . . . .

- -

Schedule G.-COMPENSATION OF OFFICERS (See instructions )

1 . Name of officer
I

2 . Social security number 3 . Title
4 . Tim e

dev ted to
sI

5 . Amount of
compensation

6. Expense accoun t
allowances

- -

bu iness

--------------------------------------------------------- -

----------------------------------------------------------- -

----------------------------------------------- ----- -------

-------------------------- -

-------------------------

----------------------------

---------------- -

---------------- -

------------------

- I ----------- -

- - -

-

--------------_---- -

---------------------

-- ----------------------- -

-- ---------------------- -- -

Total compensation of officers . . . . . . . . . . . . . . . . . . . . VIEW11=10111"111

*U .S. GOVIERNMENT PRINTING OFFIGE1970--0-370-W4
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IflCO)l (I fis B'SWIM's"916To)~gy E . Where to file .-
It the coeporation's prind-
pal business, office, or Use this address
agency Is located In

Internal Revenue Service
1W 1W

Instructions for Form 1120 M

U .S. Mutual Insurance
Company Income T

.
ax

Return

General Instruction s
(References are to the Internal Revenue Code . )

A. Companies required to file a
return .-Every domestic mutual insur-
ance company (other than a life insur-
ance company subject to the tax im-
posed by section 802 and other than a
fire, flood, or marine insurance com-
pany subject to the tax imposed by sec-
tion 831) and every foreign corporation
carrying on an in§urance business with-
in the United States (if with respect to
its United States business it would qual-
ify as a mutual insurance company sub-
ject to taxation under section 821) shall
file a return on this form .

Exceptions .-I(a) Certain mutual in-
surance companies exempt under sec-
tion 501(c)(15) .

(b) A mutual insurance company
subject to taxation under section 821
which disposes of its'insurance busi-
ness and reserves or otherwise ceases
to be entitled to be taxed under section
821, but continues its corporate exist-
ence for the purpose of winding up
and liquidating its affairs, see Form
1120 .

B . Information returns and other
forms which may be required in addi.
tion to Form 1120M include the follow-
ing.-

1 . Forms W-2 and W-3.-State-
ment of wages, other compensation,
and tax withheld ; and reconciliation of
tax withheld ;

2. Forms 966 and 1099L.-Infor-
mation returns regarding dissolution or
liquidation, and distributions in liquida-
tion ;

3. Forms 1096 and 1099.-Infor-
mation returns concerning certain divi-
dends, earnings, interest, rents, royal-
ties, annuities, pensions, foreign items ;
and prizes, awards, and commissions to
nonemployees ;

4 . Form 1118-Computation of for-
eign tax credit ;

5 . Forms 2952 and 3646-Returns
relating to confrolled foreign corpora-
tions ;

6 . Form 3468-Computation of in-
vestment credit;

7 . Form 4136-Computation of
credit for Federal tax on special fuels,
nonhighway gasoline and lubricating
01 ;

8 . Form 4255-Tax from recom-
puting a prior year investment credit ;

9. Form 4626-Computation of
minimum tax on tax preference items ;
and

10 . Form 4683-U .S . information
return on foreign bank, securities, and
other financial account(s) .

C. Period covered .-The return shall
be for the calendar year. (Section 843 .)
If the company ceases to exist and this
is the last return the taxpayer is re-
quired to file, write "FINAL RETURN"
at the top of the form .

D. Accounting methods .-Taxable
income shall be computed in accord-
ance with the method of accounting reg-
ularly used by the taxpayer in maintain-
ing its books and records. In all cases
the method adopted should clearly re-
flect taxable income. See section 446 .
Except in those cases where the law spe-
cifically permits it, a taxpayer may not
change the method of accounting upon
the basis of which it has reported its in-
come in prior years (for its income as a
whole or with respect to any material
item) without first securing consent on
Form 3115, Application for Change in
Accounting Method .

Rounding off to whole-dollar
amounts .-The money items on your
riturn and accompanying schedules
may be shown as whole-dollar amounts .
Eliminate any amount less than 50
cents and increase any amount from
50 cents through 99 cents to the next
higher dollar .

Delaware, District of Interne
I

Revenue Service
Columbia, Maryland, Now Center
Jersey, Pennsylvania, 11601 Roosevelt Boulevard
Vi rginj

a
Ph Nadelphia, Pa. 19 1 55

Alpha me, Florida, Georgia, Internal Revenue Service
Mississippi, North Center
Carolina, South Carolina, 4800 Buford Highway
Ten nesses Chamblee, Georgia 3000 6

Indiana, Kentucky,
Michigan, Ohio, West
Virgini a

Arkansas, Colorado,
Kansas Louisiana, New
Mexico~ Oklahoma,
Texas, Wyoming

Internal Revenue Service
Cente r

Cincinnati, Ohio 45298_ _

Internal Revenue Service
Cente r

3651 S . Interregional
Highway

Austin, Texas 78740

Alaska, Arizona, Internal Revenue Service
California, Hawaii . Center
Idaho, Montana . Nevada, 1160 West 1200 South
Oregon, Utah, Washington Street

Ogden, Utah 8440 5

Illinois, Iowa, Nebraska, Internal Revenue Service
North Dakota, South Cente r
Dakota . Missouri, 2306 E . Bannister Road
Minnesota, Wisconsin Kansas City, Mo . 64170

Connecticut, Maine, Internal Revenue Service
Massachusetts, New Cente r
Hampshire, New York, 310 Lowell Street
Rhode island, Vermont Andover, Mass . 0181 2

Foreign corporations carrying on an
insurance business within the United
States must file their return with Inter-
nal Revenue Service Center, 11601
Roosevelt Boulevard, Philadelphia, Pa .
19155 .

F. When to file.-The return must be
filed on or before March 15, 1971 . Re-
quest for automatic extension of 3
months for the filing of the return must
'be made on Form 7004 . (Section
6081 (b) . )

G . Depositary method 0 payment of
tax .-The balance of tax due must be
deposited in full when the return is filed
or in two installments : 50% on or be-
fore the 15th day of the 3d month and
50% on or before the 15th day of the
6th month following the close of the
taxable year.

All insurance companies must depos-
it their income tax payments with an
authorized commercial bank depositary
or Federal Reserve bank. All deposits
must be accompanied by Form 503
(Federal Tax Deposit, Corporation In-
come Taxes) . Please enter the serial
number of Form 503 on your remit-
tance . Do not remit directly to Internal
Revenue Service .

Timeliness-of deposits will be deter-
mined by the date the deposit was re-
ceived by the commercial bank deposi-
tary or Federal Reserve bank. However,
a deposit received after the due date will
be considered timely if the corporation
establishes that it was mailed on or be-
fore the second day before the pre-
scribed due date.

C59--16-81228-1 370-095
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A supply of Forms 503 will be mailed
to insurance companies . Companies
needing Forms 503 may obtain them by
making application to the Service Cen-
ter Director (or District Director) . The
application should include .the com-
pany's name, identification number ad-
dress, and the taxable year to whic~ the
deposits relate .

Penalty for failure to pay tax.-Sec-
tion 6651 imposes a penalty for failure
to pay tax (other than estimated income
tax) when due . The penalty is a half per-
cent a month or fraction of a month, up
to 25%, on the net amount due and is
in addition to the 6% per year interest
charge imposed on unpaid tax . The pen-
alty does not apply if the failure is due
to reasonable cause . An authorized ex-
tension of time to file a return will be
considered reasonable cause for failure
to pay on time.

Estimated tax .-A corporation sub-
ject to income tax under subchapter L of
chapter 1 (relating to insurance com-
panies) must make estimated tax pay-
ments if its income tax liability, after
credi ts and an' e stimated tax exemp-
tion, can be expectedrto be $40 or more .
For 1971, the total estimated tax ex-
emption is the sum of a temporary ex-
emption of $5,500 and a transitional
exemption . The transitional exemption
is 20% of the difference between the
corporation's expected tax liability (but
not more than $100,000) and the
$5,500 temporary exemption .

in the case of a member of a con-
trolled group which must share one
$25,000 surtax exemption among all
members, the .temporary exemption is
limited to 22% of the corporation's Sur-
tax exemption .

Lines 14 through 20 of Form 1120-
W (Worksheet) may be used by insur-
ance companies to compute their esti-
mated tax installment payments. For-
eign corporations must, include as artp

heir tax liabilitV on line 14 any tax
imposed by section 881 .

If you have an underpayment of esti-
mated tax and believe an additional
charge should not be asserted, attach
Form 2220 to your return .

if you - overpay your estimated tax,
you may apply on Form 4466 for a
"quick refund" on or before March 15,
1971, but before you file your return .
The overpayment must be (1) at least
10% of your expected income tax lia-
bility AND (2) $500 or more .

H . Stock ownership in foreign cor-
porations .-If the corporation owned

5% or more in value of the outstanding
stock of a foreign personal holding com-
pany, attach the statement required by
section 551(d) .

If you controlled a foreign corpora-
tion or were a 10% or more sharehold-
er of a controlled foreign corporation,
you may be required to file Forms
2952 and 3646 .

1 . Annual statement .-A copy of the
annual statement for mutual insurance
companies adopted by the National As-
sociation of Insurance Commissioners
for the year 1970, as filed with the In-
surance Department of the State or Dis-
trict of Columbia, together with copies
of Schedule A (real estate) and Sched-
ule D (bonds and stocks) must accom-
pany the return (see section 1 .6012-
2(c) of the regulations) . Similar copies
for the preceding year must also be fur-
nished, if not already filed for such year .
Where companies use miniature state-
ments, such statements may be filed in
lieu of the larger statements .

J . Signature .-The return must be
signed either by the president, vice pres-
ident, treasurer, assistant Areasurer.
chief accounting officer, or by any other
corporate officer (such as the tax offi-
cer) who is authorized to sign . A re-
ceiver, trustee, or assignee must sign
any return which he is required to file
on behalf of a corporation .

K . Attachments .-Attachments may
be used in the preparation of your re-
turn if the lines on the form schedules
are not sufficient. The attachment must
contain all required information ; must
follow the format of the official sched-
ules ; and must be attached to the return
in the same sequence as the schedules
appear on the official forms.

Enter your name and identifying num-
ber on all attachments .

Specific Instructions
(Numbered to correspond with the line numbers
on the return. )

For Page I of Return

5 . Unused loss deduction .-The
amount of the deduction is the total of
the unused loss carryovers and carry-
backs to the taxable year .

Unused Loss-The term "unused
loss" for any taxable year means the
amount by which-

(1) the sum of the statutory under-
writing loss and the investment loss,
exceeds

(2) the sum of-

(a) the taxable investment income,

(b) the statutory underwriting in-
come, an d

(c) the amount required by section
824(d) to be subtracted from the pro-
tection against loss account .

The unused loss for any loss year
shall be (1) an unused loss carryback to
each of the 3 taxable years preceding
the loss year, and (2) an unused loss
carryover to each of the 5 taxable years
following the loss year. The entire
amount of unused loss for any loss year
shall be carried to the earliest of the tax-
able years to which such loss may be
carried . The portion of such loss which
shall be carried to each of the other tax-
able years shall be the excess (if any) of
the amount of such loss over the sum of
the offsets (as defined in section 825(f))
for each of the prior taxable years to
which such loss may be carried .

Limitations .-An unused loss shall
not be carried-

(1) to or from any taxable year be-
ginning before January 1~ 1963 ,

(2) to or from any taxable year for
which the insurance company is not sub-
ject to- the tax imposed by section
621(a), nor

(3) to any taxable year if, between
the loss year and such taxable year,
there is an intervening taxable year for
which the insurance company was not
subject to the tax imposed by section
.821 (a) .

See section 844 for special carryover
loss rules regarding an insurance com-
pany that has changed its form of orga-
nization or has changed the nature of its
insurance business .

8 . Surtax .-For election and attach-
ment required of a reciprocal to be subz,.Taw., . -.&i_,.-ek, "a" -j6dt to the limitation i n
see section 826(a) and the regulations
thereunder.

Amount to be included by recipro-
cal.-If the mutual insurance company
taxable income before giving effect to
the election under secti6n 826(a) is not
less than $25,000, then make no entry .

If the taxable income before giving
effect to the election is not more than
$25,000, then :

(1) Where taxable income after the
election is $25,000 or less, the excess
of su6h taxable income over taxable in-
come before giving effect to',the elec-
tion must be entered as the amount re-
4uired on line 8.2 c59-16-81228-1 370-005
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(2) Where taxable income after the
election is over $25,000, the excess of
$25,000 over taxable income before the
election must be entered as the amount
required on line 8 .

Where the amount subtracted from
the protection against loss account was
added because of the election under
section 826(a), then to the extent such
amount increases mutual insurance
company taxable income for the taxable
year, such amount is not entitled to the
$25,000 surtax exemption . See section
1 .826-2(b), of the regulations .

Where the surtax exemption is pro-
rated under section 1561 because of an
election under section 243(b), such pro-
rated amount shall be used in place of
the $25,000 referred to in the preced-
ing paragraphs and line 8, page 1 .

10. Alternative tax for certain small
companies .-See instructions for
Schedule A-2 .

16 . Foreign corporations .-A for-
eign corporation carrying on an insur-
ance business within the United States
is taxable in the same manner as a do-
mestic insurance company with respect
to its income effectively connected with
its conduct of any trade or business car-
ried on within the United States . See
section 842 .

Any other United States source in-
come received by a foreign corporation
not effectively connected with its con-
duct of a trade or business in the United
States is taxed at a 30% (or lower
treaty) rate . See secti6n 881 . If you
have any such income, attach a sched-
ule showing : the nature of income,
amount of income, rate of tax (30% or
lower treaty rate), and amount of tax.
Enter the amount of tax imposed by sec-
tion 881 on line 16, page 1 .

17. Tax from recomputing prior year
investment credit.-If property is dis-
posed of prior to the life years category
used in computing the investment cred-
it, the tax for the year of disposition
must be increased by the difference be-
tween the credit taken on such property
and the credit which would have- been
allowed had the actual life been used .
(See section 47(a)(4) and (5) for excep-
tions .) Form 4255 may be used to com-
pute the tax . The tax from recomputing
a prior year investment credit must not
be offset against the current year's in-
vestment credit .

18 . Minimum tax on tax preference
items.-Under the provisions of section
56, certain items of tax preference are
subject to a minimum income tax.
These tax preference items, after de-

clucting a $30,000 exemption and the
amount of taxes imposed for the year
are taxed at a 10 % rate.

Items of tax preference include :

(1) Accelerated depreciation on real
property ,

(2) Amortization of pollution control
facilities ,

(3) Amortization of railroad rolling
stock ,

(4) Reserves for losses on bad debts
of financial institutions ,

(5) Excess percentage depletion ,
and

(6) Capital gains .

Companies having any such tax pref-
erence items must attach Form 4626,
Computation of Minimum Tax, to their
return whether or not the minimum tax
applies .

20(d) . Credit by reciprocal for tax
paid by aftorney-in-fact .-See section
826(e) and the regulations thereunder.

20(e) . Other tax credits .-Section
39 provides a credit for Federal excise
tax on : (1) gasoline used (a) on a firm
for farming purposes, (b) other than as
fuel in a highway vehicle, and (c) in ve-
hicles while engaged in furnishing cer-
tain public passenger land transporta-
tion service ; (2) lubricating oil used
other than in a highway motor vehicle ;
and (3) special fuels used after June
30, 1970 as follows : (a) on a farm for
farming purposes, (b) in vehicles while
engaged in furnishing certain public
passenger land transportation service,
and (c) for nontaxable uses . Include the
credit for U .S . tax on such special fuels,
gasoline and lubricating oil on line
20(e) and attach Form 4136 .

Also include on line 20(e) any of the
tax included on line 16, page 1, which
was withheld at the United States
source .

SCHEDULE A.--Computation
of Taxable Investment Incom e

1 . Interest.-Enter interest received
or accrued from all sources during the
taxable year . The gross amount of inter-
est reported as gross income shall be
decreased by the amortization of pre-
miums attributable to the taxable year
on bonds, notes, debentures or other
evidences of indebtedness, determined
(1) in accordance with the method reg-
ularly employed, if reasonable, or (2) in
accordance with regulations prescribed
by the Secretary or his delegate . (Attach
a statement showing method and com-
putation .)

3. Gross rents .-Enter gross
amount'of rents . Any expenses, includ-
ing repairs, interest, taxes, and depre-
ciation, should be included in the proper
lines under Deductions .

4 . Gross royalties .-Enter the gross
amount of royalties . If a deduction is
claimed for depletion, it must be re-
ported on line 15 .

5 . Gross income from trade or busi-
ness other'than insurance business,
Enter the gross income from any trade
or business (other than an insurance
business) carried on by the mutual in-
surance company, or by a partnership
of which the mutual insurance company
is a member.

6. Leases, etc .-Enter the gross
amount of income received from the en-
tering into (or the alteration or termina-
tion) of, any lease, mortgage or other
instrument or agreement from which
the mutual insurance company derives
interest, dividends, rents or royalties .

8 . Net gain from sale or exchange of
capital assets.-Report sales or ex-
changes of capital assets in separate
Schedule D (Form 1120) (but see
Schedule A-3, page 3) . Every sale or
exchange of a capital asset, even though
no gain or loss results, must be report-
ed in detail .

Losses from -sales or exchanges of
capital assets (except losses from capi-
tal assets sold or exchanged in order to
obtain funds to meet abnormal insur-
ance losses and to provide for the pay .
ment of dividends and similar distribu-
tions to policyholders) shall be allowed
to the extent of gains from such sales
or exchanges, with respect to compa-
nies taxable under gection 821 . The net
capital loss for such companies shall be
the amount by which losses for such
year from sales or exchanges of capital
assets exceed the sum of the gains from
such sales or exchanges and the lesser
of (1) the taxable investment income
(computed without regard to gains or
losses from sales or exchanges of capi-
tal assets) or (2) losses from the sale or
exchange of capital assets sold or ex-
changed to obtain funds to meet abnor-
mal insurance losses and to provide for
the payment of dividends and similar
distributions to policyholders . However,
the amount of a net capital loss sus-
tained in any taxable year may be car-
ried back three years and forward five
as a short-term capital loss. The amount
allowable as a capital loss carryback is
subject to the limitations of section
1212(a)(1) .

o50--16-b1228-1 370-Mb 3
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For further information relating to
gains and losses from sales or ex-
changes of property, see instructions
for separate Schedule D (Form 1120) .

Deduction s

10. Interest wholly exempt from
tax .-Enter the amount of interest
which is wholly exempt from taxation
under the provisions of section 103 .

11 . Investment expenses .-Enter
expenses paid or accrued which are
properly chargeable to investment ex-
penses, the total amount of which, if
there be any allocation of general ex-
penses to investment expenses, should
not exceed the limitation on line 18,
Schedule A-1 . Submit a schedule show-
ing the nature and amount of the items
and group the minor items into one
amount. See section 822(c)(2) .

depreciation, see instructions for
Schedule F .

15 . Depletion .-The percentage de-
pletion rate for oil and gas wells is 22% .
Refer to section 613(b) for rates appli-
cable to other natural deposits .

Enter the total depletion deduction
allowed by section 611 on property used
for the purpose of producing invest-
ment income. Submit Form T if a deduc-
tion for timber depletion is claimed .

16 . Trade or business deductions-
Enter total deductions attributable to
any trade or business (other than an in-
surance business), the income from
which is included in the mutual insur-
ance company's gross investment in-
come by reason of section 822(b)(2) .
Do not include (a) losses from sales or
exchanges of capital assets, (b) sales or
exchanges of property used in the trade
or business, and (c) losses from the
compulsory or involuntary conversion of
property used in the trade or business .

(b) Items not deductible .-No de-
duction is allowable for any amount al-
locable to a class of exempt income
other than exempt interest income.
Items directly attributable to wholly ex-
empt income shall be allocated thereto,
and items directly attributable to any
class of taxable income shall be allo-
cat

,
ed to such taxable income . If an item

is indirectly attributabiv both to taxable
income and exempt income, a reason .
able -proportion thereof, determined in
the light of all the facts and circum-
stances in each case, shall be allocated
to each . A taxpayer receiving any such
exempt income or holding any property
or engaging in any activity, the income
from which is exempt, must attach a
statement showing (1) the amount of
each class of exempt income, and (2)
the amount of expense items allocated
to each such class (the amount allo-
cated by apportionment being shown
separately) .

12. Taxes .-Enter taxes paid or ac-
crued exclusively upon real estate
owned by the company as provided in
section- 164 .--For limitation on- deduc-
tion, see instruction 19(a) .

13 . Real estate expenses .-Enter all
ordinary and necessary building ex-
pense% paid or accrued, such as fire in-
surance, heat, light, labor, etc . ; and the
cost of incidental repairs which neither
materially add to the value of the prop-
erty nor appreciably prolong its life, but
keep it in an ordinary efficient operating
condition . Do not include any amount
paid out for new buildings or for perma-
nent improvements or befterments
made to increase the value of any prop-
erty or any amount expended on fore-
closed property before such property is
held forth for rental purposes . For lim-
itation on dedudtion, see instruction
19(a) .

14 . Depreciation .-The amount de-
ductible for depreciation is an amount
reasoliably measuring a portion of the
investment in depreciable property
which, by reason of exhaustion, wear
and tear, or obsolescence, is properly
chargeable against the operations of the
year. In any event the deduction is lim .
ited to the depreciation on the property
that is used, and to the extent used, for
the purpose of producing the income
specified in section 822(b) . For limita-
tion on deduction, see instruction 19(a) .
For a more detailed explanation o f

4
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17 . Interest paid oraccrued-Enter
the amount-of interest,paid-or-accrued
during the taxable year on the c o- -
pany's indebtedness, except on indebt-
edness incurred or continued to pur-
chase or carry obligations, the interest
upon which is wholly exempt from
taxation .

18. Other capital losses .-Enter
losses from capital assets sold or ex-
changed to provide funds to meet ab-
normal insurance losses and to provide
for the payment of dividends and Simi-
far distributions to policyholders . Cap-
ital assets shall be considered as sold
or exchanged to provide for such funds
or payments to the extent that the gross
receipts from their sale or exchange are
not greater than the excess, if any, for
the taxable year of the sum of: (a) divi-
dends and similar distributions paid to
policyholders ; (b) losses paid, and (c)
expenses paid, over : (1) amount on line
7, and (2) net premiums received . (See
Schedule A-3 . )

19 .Total deductions :

(a) Limitation on deductions relating
to real estate owned and occupied.-
The deductions included on lines 12 to
14 for real estate owned and occupied
in whole or in part by the company shall
be limited to an amount which bears the
same ratio to such deductions (com-
puted without regard to section 822(d)
(1)) as the rental value of the space
not so occupied bears to the rental
value of the entire property . (Submit
schedule .)

21 . Dividends-received deduction-
See, instructions for Schedule E, Part If .

The 85 % limitation on the dividends-
received deduction shall not -apply for
any year in which th re is a loss from
taxable investment income .

.SCHEDULE A-2.-Alternative
Tax for Certain Small Companie s

Section 821(c) provides an alterna-
tive tax for companies where the gross
amount reported on line 7, Schedule A,
plus premiums, is over $150,000 but
not over $500,000. -

The term "premiums" means the to-
tal amount of the premiums and other
consideration provided in the insurance
contract without any deduction for com-
missions, return premiums, reinsur-
ance, dividends, to policyholders, divi-
dends left on deposit,with the company,
discounts on premiums paid in advance,
interest applied in reduction of premi-
ums (whether or not required to be cred-
ited in reduction of premiums under the
terms of the contract), or any other
item of similar nature . Such term in-
cludes advance premiums, premiums
deferred and uncollected, and premi-
ums due and unpaid, deposits, fees,
assessments, and consideration in re-
spect of assuming liabilities under
contracts not issued by the tax-
payer (such as a payment or transfer of
property in an assumption reinsurance
transaction), but does not include
amounts received from other insurance
companies for losses paid under rein-
surance contracts . (See section 1 .821-
4(a)(1)(ii) of the regulations .)
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The 1970 statistics for depletable assets, accumulated depletion~ Intangible assets,
and accumulated amortization have been revised since the publication of the 1970
data .

The following totals summarize the effect of these revisions for all active
corporation returns and for returns with net income :

(All figures are estimates based on samples -- money amounts In thousands o f

dollars) As published Revised Increase or decreas e
A. All active corporation returns :

Depletable assets . . . . . . . . . . . 18,517,264 21,542,754 (+) 3,025,490
Accumulated depletion . . . . . . . . 6.774,796 7,942,763 (+) 1,167,96 7

Intangible assets . . . . . . . . . . . 12,818,168 9,792,678 3,025,490
Accumulated amortization . . . . . . 5,984,184 4,816,217 1,167,967

B . Returns with net Income :

Depletable assets . . . . . . . . . . . 14,942,841 17,968,331 (+) 3,025,490

Accumulated depletion . . . . . . . . 5s6379227 6,805,194 (+) 1,167,96 7
Intangible assets . . . . . . . . . . . 10*9999939 7,974,449 W 3,025,490
Accumulated amortizatio. . . . . . . 5,431,340 49263,373 1,167,967

(Total assets remains unchanged) .

The following tables and classifications have also been affected by these revisions :

A . Industrial classificatio n

Table p
requiring

change
Item Manufacturing Petroleum refining and

related industries

2 1 . All active corporation returns.
Published Revised Published Revise d

Depletable assets . . . . . . 11,192,483 14,217,973 7,018,391 10,043,88 1
Accumulated depletion . . . 3,958,081 5,126,048 2,991,335 4,159,30 2

Intangible assets . . . . . . 9,624,451 6,598,961 7,463,246 4,437,75 6
Accumulated amortization . 4,849,098 3,681,131 4,144,676 2,976,70 9

3 2 . Returns with net income -

Depletable assets . . . . . . 10,229,679 13,255,169 6,714,815 9,740,305
Accumulated depletion . . . 3,698,932 4,866,899 2,900,795 4 068,76 2

Intangible assets . . . . . . 8,924,488 5,898,998 7,437,684 4 :412 1,9 4

,Accumulated amortization 4,674,600 3,506,633 4,140,685
1

2 , 972 71 8

B . Size of total assets classification

Table s

requiring
change

Item
Size of total asset s

$250,000,00 0

or more

Published Re-v-is-e-d-

4 1 . All active corporation returns 4

Depletable assets . . . . . . 11,384,776 14,410,26 6

Accumulated depletion . . . 4,263,096 5,431,06 3
Intangible assets . . . . . . 8,97Os321 5,944,83 1

Accumulated amortization . 4,591,583 3,423,61 6

5 2 . Returns with net Income :

Depletable assets . . . . . . 11,044,592 14,070,08 2

Accumulated depletion . . . 49122~817 5,290,78 4
Intangible assets . . . . . . 8,829,133 5,803,64 3
Accumulated amortization . 4,565,004 3,397,03 7

C . Consolidated returns by size of total assets and industrial classifications

U .S . Treasury Department
INTERNAL REVENUE SERVIC E

June 1974

CHANGE SHEE T

STATISTICS OF INCOME . . . 1970

CORPORATION INCOME TAX RETURNS
with accounting periods ended

July 1970 - June 1971

Publication No .16 (4-74 )

Tables
requiring Item

Tota l
lid

Size of total assets Manurac uring

change
conso

return

ate d
s

$250,000
or mo

,000
re Tot al

61ze of tot a
$250 .000 000

l asset s
or more

All consolid t d i
Published Revised Published Revised Published Revised

.
Published Revise da e corporat on

returns :

Depletable assets . . . . . . . . . . .
Accumulated depletion . . . . .

13,842,02 3
5,225,642

16,867,513
6,393,609

10,647,941
4 131 097

13~673,431
5 299 064

10,280,56 3
773 3083

13,306,05 3
27 54 941

9,304,738
68

12,330,22 8

Intangible assets . . . . . . . . . . . 10,418,056 7,392,566
, ,

8 883,061

, ,

5,857,571
, ,

8,910,836
,,

5,885,346

, 473,4 9
8 265 501

4,666,61. 4
5 240 01 1Accumulated amortization 5,073,175 3,905,208 4:561,349 3,393,382 4,600,764 3,432,797

,
4 :416,181

, ,
3,248,21 4

19 2 . Consolidated returns with net
income :

Depletable assets 12,147,IY72 15,173,462 9,571,221 12,596,71 11
Accumulated dep 4,678,315 5,846,282 3,556,189 4,718,15 6

Intangible assets
4: ; ;ii *

9,673,734 6,648,244 8,550,090 5,5242600

I
Accumulated amo 1 .. : : 4,847,526

11
31679,559 4,513,571 3,345,604



The 1969 statistics for depletable assets, accumulated depletion, intangible assets
and accumulated amortization have been revised since the publication of the 1969 data .

The following totals summarize the effect of these revisions for all active corporation

returns and for returns with net income :

(All figures are estimates based on samples -- money amounts are in thousands of dollars )

A. All active corporation returns :

Depletable assets . . . . . . . . . . . . . . . . . . . . . . . 18,213,301 20,866,310
Accumulated depletion . . . . . . . . . . . . . . . . . 6,414,526 7,332,842

Intangible assets . . . . . . . . . . . . . . . . . . . . . . . 11,854,588 9,201,579
Accumulated amortization . . . . . . . . . . . . . . 5,476,967 4,558,65 1

As published Revised Increase or decreas e

B . Returns with net income :

Depletable assets . . . . . . . . . . . . . . . . . . . . . . . 14,497,638 17,150,647
Accumulated depletion . . . . . . . . . . . . . . . . . 5,214,514 6,132,83 0

Intangible assets . . . . . . . . . . . . . . . . . . . . . . . 10,192,538 ~,539,529
Accumulated amortization . . . . . . . . . . . . . . 5,002,764 4,084,448

(Total assets remains unchanged)

2,653,009
918,316

2,653,009
918,31 6

2,653,009
918,31 6

2,653,009
918,31 6

The following tables and classifications have also been affected by these revisions :

A . Industrial classification

U. S . Treasury Department
INTERNAL REVENUE SERVIC E

-,UNE 1974

CHANGE SHEET

STATISTICS OF INCOVE . . . 1960

CORPORATInN TNCOMFE TAX PFTURKS
with accounting periods ended

July 1969 - June 1970

Publication 16 (2-7? )

Table s
requiring
hange

Item Manufacturing
Petroleum refining

and
related industrie s

2 All
.
active cor1 oration returns :

Published Revised Published Revise d. p

Depletable assets . . . . . . . . . . . . . . . . . . . . 10,527,396 13,180,405 6,342,900 8,995,90 9
Accumulated depletion -. . . . . . . . . . . . 3,540,576 4,458,892 2,579,907 3,498,22 1

Intangible assets . . . . . . . 1 . . . . . . . . . . . . 8,908,652 6,255,643 6,758,821 4,105,812
Accumulated amortization . . . . . . . . . . . 4,417,092 3,498,776 3,680,116 2,761,80 0

3 2 . Returns with net income :
Depletable assets . . . . . . . . . . . . . . . . . . . . 9,775,599 12,428,608 6,0`70,984 8,723,99 3
Accumulated depletion . . . . . . . . . . . . . . 3,290,988 4,209,304 2,470,501 3,388,817

Intangible assets . . . . . . . . . . . . . . . . . . . . 8,349,465 5,696,456 6,664,499 4,011,490
Accumulated amortization . . . . . . . . . . . 4,274,372 _ 3,356,056 _ 3,648,505 . 2,730,189

B. Size of total assets classification

Table s
requiring
change

Item
Size of total asset s
$250,000,00 0

or mor e

Published Revised

6 1. All Active corpo~ation returns :

Depletable assets . . . . . . . . . . . . . . . . . . . 11,084,212 13,737,221
Accumulated depletion . . . . . . . . . . . . . 3,894,162 4,812,478

Intangible assets . . . . . . . . . . . . . . . . . . . 8,261,288 5,608,279
Accumulated amortization . . . . . . . . . . 4,136,798 3,218,482

7 2 . Returns with net income :

Depletable assets . . . . . . . . . . . . . . . . . . . 10,605,894 13,258,903
Accumulated depletion . . . . . . . . . . . . . 3,727,995 4,646,~l i

Intangible assets . . . . . . . . . . . . . . . . . . . 8,033,565 5,380

'

55 6
Accumulated amortization . . . . . . . . . . 4,074,7712 3,156,45 6

C . Consolidated returns by size of total assets and industrial classifications

Tables Size of total assets Yanufq turinrr
requiring Item Total $250,000,000 Total 35ze of total- asset s

change or more $250,000,000 or more

-Published Revised Published Revised Published Revised Pullished Re7-.Lse d
1. All consolidated corporation

20 returns :

Depletable assets . . . . . . . . . . . 12,826,782 15,479,791 10,023,130 12 1 676,139 92263,171 112916,180 8,527,154 11,180,163
Accumulated depletion 4,637,449 5,555,765 32696,512 41614,828 3,248,924 4,167,240 3,050,626 3,968 ;942

Intangible assets . . . . . . . . . . . 9,306,178 6,653,169 8,183,143 5r530,134 8,062,022 5,409,013 7,647,417 4,994,40 8

Accumulated amortization . . 4,462,879 3,544,563 4,105,660 3,187,344 4,115,201 3,196,885 3,999,074 3,080,75 8

21
2 . Consolidated returns with

net income :

Depletable assets . . . . . . . . . . . 11 1102,401 13,755,410 - - 8,712,816 11,365,825 - -

Accumulated depletion . . . . . 41031,736 4,950,052 - - 3,050-,084 3,968,400 -

Intangible assets . . . . . . . . . . . 8,684,828 6,031,819 - - 7,796,540 5,143,5?1 -

Accumulated amortization . . 4,282,738 3,364,422 4,OY7,849 1 3,119,533 -
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Any mutual insurance company
which is subject to the tax imposed by
section

'
821(c) may elect to be subject

to the tax imposed by section 821(a) .
See section 821(d) and the regulations
thereunder for election to include statu-
tory underwriting income or loss .

The alternative tax is not available to
a company which has a balance in its
protection against loss account at the
beginning of the taxable year, or to a
company which has an election in effect
under section 821(d) to be taxed under
section 821(a) .

crease for the taxable year in savings
credited to subscriber accounts of an
interinsurer or reciproce4 underwriter .
See instruction 20 of Schedule B-1 for
savings credited to subscriber accounts .

Deductions

7 . Salaries and wages .-Enter the
amount of accrued salaries and wages
for the taxable year.

8 . Rents .-Enter the amount of ac-
crued rent for business property in
which the company has no equity.

provide for the payment of dividends
and similar distributions to policy-
holders . Also see instruction 18 for
Schedule A .

14 . Worthless agency balances and
bills receivable .-Enter the amount of
debts in the nature of agency balances
and bills receivable which became
worthless during'the taxable year.

15 . Interest .-Enter the amount of
interest earned during the taxable year
which under section 103 is excluded
from gross income .

SCHEDULE A-3.--4)ther
Capital Losse s

Total gross receipts from sales of
capital assets, line 10, column 3,
should not exceed the amount shown
on line 9. If necessary, gross receipts
from a particular sale of a capital asset
should be apportioned in the above
schedule and the excess reported in
separate Schedule D, Form 1120 .

Except for the apportionment, sales
reported in this schedule should not be
reported in separate Schedule D, Form
1120 .

Enter total other capital losses (line
10, column 7) as line 18, Schedule A
and line 13, Schedule B-1 .

SCHEDULE B-1 .-Income
and Deductions

1 . Investment income.-To all inter-
est, dividends, and rents received dur-
ing the taxable year, add interest, divi-
dends; and rents due and accrued at
the end of the taxable year and deduct
all interest, dividends, and rents due
and accrued at the end of the preceding
taxable year .

2 . Premiums earned.-From the
amount of gross premiums written on
insurance contracts during the taxable
year, deduct return premiums and pre-
miums paid for reinsurance . To the re-
sult so obtained, add unearned premi-
ums on outstanding business at the end
of the preceding taxable year and de-
duct unearned premiums on outstand-
ing business at the end of the taxable
year .

3 . Gain from sale or other disposi-
tion of property .-Enter the amount of
gain (only) from the sale or other dis-
position of property. from Schedule D,
Form 1120 . Losses should be entered
on line 12 or 13 .

5. Decrease in subscriber ac-
counts .-Enter the amount of the de-

9. Interest .-Enter business interest
but do not include interest on indebted-
ness incurred or continued to purchase
or carry obligations the interest on
which is wholly exempt from incometax .
(Section 265 .)

See section 267 for limitation on de-
ductions for unpaid expenses and inter-
est in the case of transactions between
related taxpayers .

10 . Taxes .-Enter taxes accrued
during the taxable year and attach a
schedule showing the type and amount
of tax . Do not include Federal income,
war-profits, and excess-profits taxes ;
estate, inheritance, legacy, succession,
and gift taxes ; foreign or United States
possession income taxes if any credit is
claimed in line 12, page 1 ; Federal taxes
paid on bonds containing a tax-free cov-
enant, nor taxes not imposed upon the
taxpayer . See section 164(d) regarding
apportionment of taxes on real prop-
erty between seller and purchaser .

11 . Losses incurred on insurance
contracts .-To losses paid during the
taxable year, add salvage and reinsur-
ance recoverable outstanding at the end
of the preceding taxable year and de-
duct salvage and reinsurance recover-
able outstanding at the end of the tax-
able year. To this result, add all unpaid
losses outstanding at the end of the tax-
able year and deduct unpaid losses out-
standing at the end of the preceding
taxable year .

12 . Capital losses .-Enter only cap-
ital losses to the extent of capital gains
from separate Schedule D, Form 1120 .
Capital gains should be entered on line
3 . Also see instruction 8 for Schedule A .

13 . Other capital losses.-Enter the
amount of losses from capital assets
sold or exchanged to provide funds to
meet abnormal insurance losses and to

16. Depreciation .-See instructions
for Schedule F .

17. Depletion .-See instruction 15
for Schedule A .

18 . Contributions .-Enter contribu-
tions or gifts actually paid within the
taxable year to or for the use of chari-
table organizations described in section
170(c) .

Companies on the accrual basis may
elect to deduct contributions paid on or
before the 15th day of the 3d month
following the close of the taxable year
if the contributions are authorized by
the board of directors during the tax-
able year . A declaration signed by an
officer must be attached to the return
stating that the resolution authorizing
the contribution was adopted by the
board of directors .

Limitation .-The deduction may not
exceed 5% of line 24, Schedule B-1,
without taking into account the amount
of this deduction .

Charitable contributions in excess of
the 5% limitation may not be deducted
for the taxable year but may be carried
over to the 5 succeeding taxable years .

Attach a schedule showing the name
of each organization and the amount
paid . If a contribution is made in prop-
erty other than money, state the kind of
property contributed and the method
used in determining its fair market
value . If a contribution carryover is in-
cluded, show the amount and how the
carryover .was determined .

Special rule for contributions of cer-
tain property.-In the case of a charita-
ble contribution of property, the contri-
bution must be reduced by the sum of

(1) the ordinary income and

(2) in the case of certain contribu-
tions, 621/2% of the long-term
capital gain ,

RI-111-1 ~70-119 .'. 5

265



266 Corporation Returns/1970 . * Forms and Instructions

that would have resulted if the prop-
erty were sold

'
at its fair market value .

The reduction for 621/2% of the long-
term capital gain applies to (1) contri-
butions of tangible personal property
for use by an exempt organization for
a purpose or function unrelated to the
basis for its exemption, and (2) contri-
butibris of any property to or for the use
of certain private foundations . (Section
170(e) .)-

Bargain sale to a charitable organiza-
tion.-If a charitable contribution de-
duction is allowed by reason of a sale of
property to a charitable organization,
the adjusted basis for determining gain
from the sale is an amount which is in
the same ratio to the adjusted basis as
the amount realized is to the fair market
value of the property .

19. Dividends paid or declare to
policyholders.-Enter the amount of
dividends and similar distributions id
or declared to policyholders .

benefits, i .e ., group-term life insurance,
group permanent life insurance, nonin-
sured death benefit, hospitalization,
surgical, medical, sickness, accident,
major medical expense, unemployment
benefit, or other welfare benefits ; (2)
method of financing, i .e ., insured, in-
dustry or areawide fund, self-insured
fund, or direct benefit payments ; (3)
the amount of deduction ; (4) the
amount of employee contributions ; (5)
the number of employees covered ; and
(6) if a self-insured plan, the amount of
benefits paid during the taxable year .
Also show the number of employees em-
ployed by the company .

25 . Dividends- received deduction-
,See instructions for Schedule E, Part 11 .

The 85 % limitation on the dividends-
received deduction shall not apply for
any year in which there is a loss from
statutory underwriting income .

3 . Certain foreign corporations-
Enter dividends received from foreign
corpqrations and which qualify for the
85% deduction provided in section
245(a) .

Also include in this line dividends re-
ceived from wholly-owned foreign sub-
sidiaries and which are eligible for the
100% deduction provided in section
245(b) . In general, this deduction ap-
plies to dividends paid out of the earn-
ings and profits of a foreign corporation
for a taxable year during which (1) all
of its outstanding stock is owned (di-
rectly or indirectly) by the domestic cor-
poration receiving such dividends and
(2) all of its gross income from all
sources is effectively connected with the
conduct of a ; trade or business within
the United States .

If dividends received from wholly-
owned foreign subsidaries are included
in line 3, attach a schedule showing the
amount of these dividends included .

20. Increase in subscriber ac'
counts .-In the case of a mutual insur .
ance company which is an interinsurer
or reciprocal underwriter, a deduction is
allowed for the increase in savings cred-
ited to subscriber accounts for the tax-
able year.

The term "savings credited to sub-
scriber accounts" means such portion
of the surplus credited to the individual
accounts of subscribers before the 16th
day of the third month following the
close of the taxable year. This applies
only if the company would be obligated
to pay such amount promptly to such
subscriber if he terminated his contract
at the close of the company's taxable
year and only if the subscriber has been
notified as required by section 1 .823-6
(0(2)(v) of the regulations . For the
purposes of determining his taxable in-
come, the subscriber shall treat any
such savings credited to his account as
a dividend paid or declared .

21(a) . Pension, profit-sharing, stock
bonus, and annuity plans.-A Form
2950 should be attached for each prof-
it-sharing, stock bonus, pension and.an .
nuity plan . This form must be filed
whether the deduction is under a quali .
fied or nonqualified plan .

21(b) . Other employee benefit
plans.-Enter deductions for contribu .
tions to employee benefit plans other
than those claimed on line 21(a),,such
as insurance, health, or welfare plans .
Submit with the return a schedule for
each plan showing : (1) the nature o f

6
.59-16-81228-1 370-095

SCHEDULE B-2.-Special
Deduction

I n the case of a taxpayer subject to
- the-tax imposed by .section 821(a), sec-
tion 823(c) provides that if the gross
amount received during the taxable year
from the items described in section
822(b) (other

*
than paragraph (1) (D)

thereof) and premiums (including de-
posits and assessments) is less than
$1,100,000, then there shall be allowed
an additional deduction for the purposes
of determining statutory underwriting
income or loss,under section 823(a) for
the taxable year.

For definition of "premiums" see in-
structions for Schedule A-2 .

SCHEDULE E.-bividends
Part I-Dividend incom e

1 . Certain domestic corporations-
Enter dividends received from a domes-
tic corporation subject to income tax
and which are subject to the 85% de-
duction under section 243(a)(1) . So-
called dividends or earnings from sav-
ings and loan associations, etc ., are
interest and should not be treated as
dividends . In the case of dividends re-
ceived from a regulated investment com-
pany, see section 854 for the amount
subject to the 85% deduction.

2 . Certain public utility corpora-
tions .-Enter dividends received on the
preferred stock of a public utility which
is subject to income tax and which is
allowed the deduction provided in sec-
tion 247 for dividends paid .

4 . Certain affiliated groups .-Enter
only those dividends which are subject
to the elective provisions of section
2 43(b) .

5. Other corporations .-Attach a
schedule showing separately :

(a) Foreign dividends (including
minimum distributions under subpart
F) which are not reportablei on line 3 .
Distributions of amounts constructively
taxed in the current year or in prior
years under subpart F should be
excluded .

(b) - Income constructively received
from controlled foreign_ corporations
under subpart F . This amount should
equal the total of amounts reported in
Schedule A, line 5 of Form(s) 3646 .

(c) Foreign dividend gross-up under
section 78, including amount attributa-
ble to controlled foreign corporations on
line 5(b) above .

(d)' Dividends (other 'than capital
gain dividends) received from regulated
investment companies and which are
not subject to the 85% deduction ; div-
idends from corporations not subject to
tax under Chapter 1 of the Code ; divi-
dends (other than capital gain divi-
dends) received from a real estate in-
vestment trust which, for the taxable
year of the trust in which the dividend
is paid, qualifies under sections 856-
858 ; dividends not eligible for t

'
he 85%

deduction because of the holding period
of the stock or an obligation to make
corresponding payments with respect to
similar stock ; and any other taxable di~-
idend income not properly reported
above.

11



Corporation Returns/1970 - Forms and Instructions

Part 11-Dividends-received
deductio n

1 . Dividends received from a domes-
tic corporation.-Enter an amount
equal to"85% of the amount received as
dividends (except dividends on certain
preferred stock of public utilities) from
a domestic corporation subject to in-
come tax.

2 . Dividends received on certain pre-
ferred stock of public utilities .-Enter
60 .813% of the amount received as
dividends on the preferred stock of a
public utility which is subject to income
tax and is allowed a deduction, as pro-
vided in section 247, for dividends paid .
See section 244.

3 . Dividends received from certain
foreign corporations-Erter 85% of
dividends received from certain foreign
corporations .

Also enter on this line 100% of the
company's share of dividends received
from wholly-owned foreign subsidiaries
and which are eligible for the 1009o, de-
duction provided in section 245(b) .

See section 245 for qualifications
and limitations on the amount of these
deductions .

4. Total .-This total is subject to
the 85% limitation provided by section
246(b) as follows :

(a) Schedule A-The line 4 total
shall not exceed 85% of (line 20,
Schedule A, less line 5, Schedule E,
Part 11) .

(b) Schedule B-1-The line 4 total
shall not exceed 85% of (fine 24,
Schedule B-1, less line 5, Schedule
E, Part 11) .

5. Dividends received from certain
members of affiliated groups .-Mem-
bers of affiliated groups may elect under
section 243(b) to deduct 100% of the
qualifying dividends received from
other members of the same group. Qual-
ifying corporations which elect to take
the 100% deduction are limited to one
$25,000 surtax exemption which must
be apportioned under section 1561
among the members of the controlled
group . See section 243(b) for qualifica-
tions and restrictions applicable to this
deduction .

SCHEDULE F.-Depreciation

Fill in Schedule F if a deduction is
claimed for depreciation of property,

leasehold improvements, patents, or
copyrights. Form 4562, Depreciation,
may be used as a supplement to
Schedule F .

For real property, salvage value must
be taken into account in determining the
depreciation deduction (except under
the declining balance method) ; and for
personal property, to the extent it ex-
ceeds 10% of the cost or other basis
of the property .

(a) Alternative depreciation guide-
lines and rules.-Revenue Procedure
62-21 (supplemented by Revenue Pro-
cedure 65-13) sets forth alternative
standards and procedures for determin-
ing depreciation . Taxpayers who wish to
use these provisions must use them for
all assets in a particular guideline class .

(b) Tangible ~roperty other than real
property.-Tangible personal property,
whether new or used, may be depreci-
ated under the straight line method or
the 150% declining balance method .

New tangible property with a useful
life of 3 years or more, may also be de-
preciated under (1) the double declining
balance method, (2) the sum of the
years-digits method, and (3) any other
method which does not result in accu-
mulated allowances at the end of any
year (during the first two-thirds useful
life of the property) greater than the
total which could have been deducted if
the double declining balance method
had been used .

(c) New section 1250 property.-
The double declining balance and sum
of the years-digits methods may not be
used except for (1) new residential rent-
al property (from which at least 80%
of the gross rental income is derived
from rental of residential units), (2)
other new real property acquired before
July 25, 1969, and (3) new real proper-
ty placed in service after July 24, 1969,
if construction, acquisition, or perma-
nent financing arrangements were en-
tered into before July 25, 1969 . Other
new real property acquired after July
24, 1969, may be depreciated under
the straight line or 150% declining bal
ance methods .

(d) Used section 1250 property.-
Used residential rental property ac-
quired after July 24, 1969, with a useful
life of 20 years or more may be depre-
ciated under the 125% declining bal-
ance method . In the case of used real
property acquired before July 25, 1969,
or used real property acquired after July

24, 1969, pursuant to a written con-
tract entered into before July 25, 1969,
for the acquisition of such property or
for the permanent financing thereof, de-
preciation is limited to the 150% de-
clining balance method . Other used real
property acquired after July 24, 1969,
may be depreciated under the straight
line method .

(e) Rehabilitation expenditures for
low-income rental housing.-An elec-
tion may be made to depreciate property
attributable to rehabilitation expendi .
tures for low-income rental housing in-
curred after July 24, 1969. Such depre-
ciation may be claimed under the
straight line method using a useful life
of 60 months . For details, see section
167(k) .

(f) Section 179-Additional first-
year depreciation allowance .-For the
first year a depreciation deduction is al-
lowable, companies may elect to write
off 20% of the cost (before adjustment
for salvage value) of tangible personal
property (whether new or used) with a
useful life of 6 years or more, up to an
aggregate cost of $ 10,000.

Total additional first-year deprecia-
tion must be shown on a separate line
of the depreciation schedule .

If the additional first-year allowance
is elected, the basis of the property
must be reduced by the amount of the
deduction and salvage value when com-
puting ordinary depreciation .

SCHEDULE G.-Compensation
of Officers (Column 6)

Expense account allowance s
Expense account allowances means :

(1) amounts, other than compensation,
received as advances or rejmburse-
ments, and (2) amounts paid by or for
the corporation, for expenses incurred
by or on behalf of an officer.

Column 6 of Schedule G must be
completed for the 25 highest paid offi-
cers . To determine the highest paid offi-
cers, all allowances including expense
account allowances must be added to
each officer's compensation . Column 6
need not be completed for any officer
when the combined amount is less than
$10,000 .

For this purpose, an officer is a per-
son who is elected or appointed to office,
or who is designated as such in the cor-
poration's charter or bylaws ; such as :
regular officer, director, chairman o f
the board, etc .

~59- 16- F 12~9-1 370-095 G-
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~ 20S U.S. Small Business Corporatio n
F.n Income Tax Returnfor the calendar year 1970 or 70InDepartment of the Treasury
Internal Revenue Service I other taxable year beginning . ... . .. .. .. . . . . . . . .. 1970, ending . . . . . . . .. . . .. . . ... . ... . ... . . ...

.... .

~q ... . ..
A Date of election as smal l

business corporation
Name C Employer Identification No .

8 Business Code No . (see
page 4 of instructions)

Number and street 0 County In which located

City or town. State, and ZIP code E Enter total assets from lin e
14, column D, Schedule L

IMPORTANT-All applicable lines and schedules must be filled in . If the lines on the schedules are not sufficient, see instruction M .

I Gross receipts or gross sales ------------------------ Less : returns and allowances .. . . . . . .. . . . . . . . .. . .. . .. ------------------------------- -
2 Less : cost of goods sold (Schedule A) and/or operations (attach schedule) . . .
3 Gross profit - - - - - - - - - - - - - - - - - -- - - - - - ------------------------------ -
4 (a) Domestic dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .. .

(b) Foreign dividends . . . . . . . . . . . . . . . . . .
2

.
~ 5 Interest on obligations of the United States and U .S . instrumentalities - - - -

. . . . . . . . . . . . . . . . . . . .. . . . . . . . ..
------------------------------ -

6 Other interest . . . . . . . . . . . . . . . . . . . . .
I

------------ ----------------- -
K 7 Gross rents - - - - - - - - - - - - - - - - - - - - - - ------------------------------ -
cn 1 8 Gross royalties . . . . . . . . . . . . . . . . . . . . . - -in
0 9 Gains and losses (separate Schedule D, Form 1120S)-

-------------- -------------- -

W (a) Net short-term capital gain reduced by any net long-term capital loss . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . .
(b) Net long-term capital gain reduced by any'net short-term capital loss (if more .

than $25,000, . see Instructions) . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . .. . . . . . . . .
(c) Net ordinary. gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . .. . . . . . . . .. . .

10 Other income (attach schedule)
_ J1 ____ __ Total- income,- lines 3 through--10_ .

12 Compensation of officers (Schedule E) .
13 Salaries and wages (not deducted elsewhere)

. - - ------------------------------14 Repairs (do not include capital expenditures) . .
. - ------------------------------ -15 Bad debts (Schedule F if reserve method is used) - - - - - - - - - - - - ------------------------------ -

16 Rent s
17 Taxes (attach schedule) - - - - - - - - - - - - - - - - - - - ------------------------------- -

Z 18 Interest . . . . . . . . . . . . . . . . . . . . . . . - ------------------------------ -
2 19 Contributions (notover5% of line 28 adjusted per instructions-attach schedule) . . . .. . . . . . . . . . . . . . . . . . .. . . . . .. .

20 Amortization (attach schedule) . . . . . . . . . . . . . . . . . -------------------------------
-21 Depreciation (Schedule G) . . . . . . . . . . . . . . . . . - ------------------------------ -

uJ 22 Depletion (attach schedule) . . . . . . . . . . . . . . . . . . .. . . . . .. . . . . .. . .. . . . .. . .. . . . . . .
23 Advertising,
. - - ----------------------------- -24 Pension, profit-sharing, stock bonus, annuity plans (attach Form(s) 2950) - - - -- ----------------------------- -

25 Other employee benefit plans (see instructions) - - - - - - - - - - - - ------------------------------ -
26 Other deductions (attach schedule) .

.27 Total deductions on lines 12 through 26 . . . . . . . . . . .
28 Taxable income, line 11 less .line 27 . . . . . . . . . . . . . .

29 Income tax : (a) On capital gains (Schedule J) . . . . . . . . . . . ---------------------- -
.

(b) Surcharge enter 21/2% of line 29(a) (Fiscal year corpo -

rations : see instructions for Schedule J) ---- ------------------ -

30 Minimum tax (see instrs) . Check here 0 il"Form 4626 is attached . . .

31 Total tax (add lines 29 and 30) . . . . . . . . . . . . . . . . . . . . . . . .

32 Credits : (a) Tax deposited-Form 7004 application for extension (attac h

copy )

(b) Credit for U .S . tax on special fuels, nonhighway gas, and lubri -
cating oil (attach Form 4136) . . . . . . . . . . . . .

33 TAX DUE (line 31 less line 32) . See instruction G for depositary method of payment 1 30
34 OVERPAYMENT (line 32 less line 31) -

' ' * . * ' ' ' * * ' ' - *
0

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief it is true,
correct, and complete . If prepared by a person other than the taxpayer . his declaration is based on all information of which he has any knowledge .
F- ~7_COR ORATE I

_ ---------- ---------------------- --------- -SEAL ---------- - __ - - ---------------------- ------------------------ ----------------------- -uit ~
Signature of offi ca r Titl e

Add ress 10-81234-1
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Form 1120S (1970) Page 2

Schedule A-COST OF GOODS SOLD (See instruction 2)

I
Was there any substantial change in the manner of determinin g

Method of inventory valuation (specify) jo ------------------------------------- quantities, costs, or valuations between opening and closing
inventory? Yes [] No If "Yes," attach explanation .

I Inventory at beginning of year - . . . . . .. . . . 5 Total of lines 1 through 4

-------- -

2 Merchandise bought for manufacture or sale - --------Z-c> --------- 6 Less inventory at end of year . . . . . . 76
3 Salaries and wages 7 Cost of goods sold (enter here and on line 2,
4 Other costs (attach schedule) . . . . . .

. . . . . . . . .

2-10> page 1) . . . . . . .

Schedule E-COMPENSATION OF OFFICERS (See instruction 12)
4 . Time d - 5 . Percent-

1 . Name of officer 2 . Social security number 3 . Title voted to age of cor.
poration

6 . Amount of
compensation

7 . Expense account
allowancesbusiness stock owned

--------------------------------------------------- -

------------------ -------------------------------- -

--------------------------------------------------- -

-------------------------------------------------- -

---- - -- -- - - - - -- ---- - --- - -- - - - - ---- - ------ ----- --- -- -

-------------------

--------------------------- -

-------------------------- -

--------------------------- -

--------------------------- -

-- ---- - - - - - - ---- -- - -- --- - - -

---------------------------

------------------- -

------------------- -

-------------------- -

------------------- -

- - --- - - - --- --- - --- - - - -

--------------------

----------- ---

----------- - -

------------ - -

-------- -

--- - -- --- - - - -

------------ --

-- ------ -

------- --- -

--------- -

-- -- ----- - -

--------- -

--------------------- -

-------------------- -

-------- I ------------- -

--------- -

--------- - --- - - ---- -- -
-----------

--------------------- -

--------------------- -

--------------------- -

-- - - -- ---- --- - - - ----- -
--- ---------------- -

Total compensation of officers (enter here and on line 12, page 1) . . . . . . . . . . . . UUMMUR
Schedule F-BAD DEBTS-RESERVE METHOD (See instruction 15)

Amount added to reserv e
Year 2. Trade notes and accounts re-

ceivable outstanding at end of year 3 . Sales on account 4 . Current year's 5 . Recoveries
6 . Amount charged

against reserve
7 . Reserve for bad debts

at end of yea rprovisio n

1965 -

---------------------------------- - ------------------------ - --------------------- -- ------------------------ ----------------------- --------------------------- -1966 - ---------------------------------- - ------------------------ - ---------------------- - ----------------------
------------------------- --------------------------- -1967 . ---------------------------------- - ------------------------ - ---------------------- - -

1968 . . . . .. . .. . .. . .. . . . .. . .. . .. . . . . . . . ..

1969 - --------------------------------- -- ---------------------
1970 .1 1 1 1

Schedule G-DEPRECIATION (See instruction 21)
Taxpayers using Revenue Procedures 62-21 and 65-13: Make no entry in column 2 . Enter the cost or other basis of assets held at the end o f
the year in column 3, and enter the accumulated depreciation at the end of the year in column 4 .

1 . Group and guideline class 2 . Data 3 . Cost pr 4 tion
allowabjead'. rP' od of5. Me"] 1 . lift 1 7 Depr lation

ecat description of property acquired other basis ,
in wi . years

, .
put ngdeprecia con or rate for this yea r

I Total additional first-year depreciation (do not include in items below) 0 ------------------- -
Buildings

- - - - - - - - - ---------------------- ---------------------- ---------------------- ---------------------- ---------- -- ------------------- *Furniture and fixtures

- - - - - ---------------------- -------------------------------------------- ---------------------- ---------- -- --------------------Transportation equipment

- - - ---------------------- ---------------------- -------------------------------------------------------- - --------------------Machinery and other equipment

- - ------ ---------------- ---------------------- ---------------------- --------------------------------- ----------------------Other (specify) ----------------------------------------------- -

------------------------------------------- ----------------------

---------------------- ---------------------- -------------------------------- -

------------- * -------------------------------------------- ----------

-- ------------------- -

-- ------------------- -

------------------------------------------- ----------------------

-- -- ---- ---------- -------------- I --------------------- -
2 Totals . . . . . . . .

. .

------------- --------- --------------------------------------------- -

----------- ---------- ---------------------- I ---------- -
. . . . . . . . . . . . . . .

- --------------------

-
------------------- -

3 Less amount of depreciation claimed in Schedule A and e lsewhere on return . . . . . . . . . . . . . . . .
4 Balance-enter here and on line 21, page 1 . . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule H-SUMMARY OF DEPRECIATIO N

Straight line Declining balance Sum of the
years-digits

Unit. ofproduction
Additional first-year

(section 179) Other (specify) Tota l

I Under Rev . Procs
,62-21 and 65-13

2 Other . . . .
Schedule J-TAX COMPUTATIO N (See instructions)

I Taxable income (line 28, page 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2 (a) Enter 48 percent of line 1 (members of controlled groups, see instructions) . . . . . . .

.- - - - - - -6(b) Subtract $6,500 and enter difference . . . . . . . . . . . . . . . . . . 1 9
3 Net long-term capital gain reduced by net short-term capital loss (from line 9(b), page 1) . . . . . . . . . . . . . .. . . . . .. . . . . . . .. . .. . . .
4 Subtract $25,000 . (Statutory minimum .) . . . . . . . . . . . . . . . . . . . . . . . . . 25,000-00
5 Balance (line 3 less line 4) (see Instructions) . . . . . . . . . . . . . . . . . . . . . . .
6 Enter 28 percent of line 5 (fiscal year corporations, see instructions) . . . . . . . . . . . . . . . .
7 Income tax (line 2 or line 6, whichever is lesser) . Enter here and on line 29(a), page I . . . . . . . . . . .

16-81234-1
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Form 1120S (1970) Paso 3

Schedule K-SHAREHOLDERS' SHARES OF INCOME (See instructions )
Computation of Corporation's Undistributed Taxable Income

I Taxable income (line 28, page 1)

. . . . . . . . . . . . . . . . . . . . . . . . . .2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year . . . .

(b) Tax imposed on certain capital gains (line 31, page 1) . . . . . . . . . .

3 Corporation's undistributed taxable income . . . . . . . . . . . . . . . . . .

Schedule of Distribution and Income (attach additional sheets, if necessary )

2 . Stock ownership 3 Percentage of
1 . Name of each shareholder Social sec urity number Number of Period held

.
time devote d~

shar, From To
lo business

.A------------------------------------------------------------------------- - ------------ --------------- -------- ----------------- ----------------- ---------------- -

B--------------- --------------------------------------------------------- ------------ ---

------------

------------- - -- ----- ------------------ ----------- -

-------------------------------------------------------------------------- -c

----------- --------------- -------------

----------------- --------------- -

D

Shareholder's Share of: Shareholder A Shareholder B Shareholder C Shareholder D Tota l

4 Compensation -------------------------- ------------------------ ----------- ------------ ----------------------- -

5 Dividends paid - - - - - - - - - ------------------------ ------------- ---------- ----------------------- ------------------------ ---------------------- -

6 Undistributed taxable income (loss) - - ----------------------- - ------------- - -------- ------------------------ ------------------------ -----------------------

7 Net long-term capital gain after tax (see

instructions) - - - - - - - - - - ----------------------- ------------------------ ------------------------ ------------------------ --------- ------------- -

8 Dividends entitled to exclusion - - - ------------------------- ------------- ---------- ------------------------ ------------------------ ------------------------

9 Ordinary income - -- - - - - - - ------------------------ -----------------------

10 Nondividend distributions . . . . .

j1_T6_x prefer_nces-
:stment interest :a Excess inv

(1) Investment interest expense --------------------- -------- --------------- ----------------------- ----------------------- -

(2) Investment income ------------------ ----------------------- ----------------------- ----------------------- ----------------------- -

(3) Investment expense - - - - - - ------------------------- ------------- ---------- ----------------------- ------------------------ ----------------------- -

b Accelerated depreciation on real property:
(1) Low-income rental housing (sec .

167(k)) - - - - - - - - - - ------------------------- ------------- ---------- ------------------------ ------------------------ ---------------------- -

(2) Other rial property - - - - - - -----------------------

-

----------------------- ----------------------- ------------------------ ------------ ---------- -

c Accelerated depreciation on persona l

property subject to a net lease . . . . ------------------------ -------------- ---------- ------------------------ ----------------------- ----------------------- -

d Amortization of certified pollution o

trol facilities . . . . . . . ------------------------ -------------- --------- ----------------------- ----------------------- ----------------------- -

e Amortization of railroad rolling stock - - ----------------------- -------------- ---------

-

----------------------- ----------------------- ---------------------- -

I Reserves for losses on bad debts o f

financial institutions . . . . .

.

. - ------- -

g Excess percentage depletion, . - - - ------------------- - - I -------------- ----------

-----------------------
----------------------- ---------------------- -

h Net long-term capital gain after tax . . i I -

F Date incorporated . . . . . --------------------_ --------------------------------------------- L Did you claim a deduction for expenses connected with any:

* Did the corporation at the end of the taxable year own directly or (1) Entertainment facility (boat, resort, ranch, .

indirectly 50 percent or more of the voting stock of a domestic etc.)? . . . . . . . .
.

. . . Yes E] No

corporation? Yes E] No [] . (For rules of attribution, see sec- (2) Living accommodations (except employees

tion 267(c) .)
on business)? . . . . . . . . . . Yes C] No El

If the answer is "Yes," attach a schedule showing : (3) Employees' families at conventions or meet -
ings? . . . . . . . . . . . . Yes E] N o

(a) name . address, and employer identif ication number; and (4) Employee or family vacations not reported o n
(b) percentage owned . Form W-2? . . . . . . . . . . . Yes F] No E]

* Did the corporation during the taxable year have any contracts or M Did you file all required Forms 1099, 1096 an d
subcontracts subject to the Renegotiation Act of 1951? Yes E] No E] . 1087? . . . . . . . . . . . . . . Yes C] No

If "Yes," enter the aggregate gross dollar amount billed during the N Did the corporation, at any time during the taxable year, have an y

year . . . . . . . . . . . . . . . ... . . . . . . .. . ... .. .. . . .. . . . . . interest in or signature or other authority over a bank, securities, o r
other financial account in a foreign country? Yes [J No EJ .

I Amount of taxable income (or loss) for : 1967 ~. . ... ... .. ... .. ... . .. . . . . .. . If "Yes," attach Form 4683 . (For definitions, see Form 4683 . )

1968 _ . . .. .. . .. . . . . . . . . . . . . . . . . . . . . .. . . .. .... . ; 1969 . . . . . . . . . . . .. . ... .. . . . . .. . ....... ... . . . . .

J Refer to instructions for business activity codes and state the : 0 Answer only if (1) this is the first 1120S return filed since you r

Principal business activity . . . . . . . . . .. .. . . . . . . . . . . . . . . . . . . . . .. . .. . .. . ... .. ...... . .. . .. . . . . . election to be treated as a small business corporation and (2) th e
corporation was in existence for the taxable year prior to the elec -

Principal product or service . . . . . .... . .. . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . .... .. ...... .. . . . tion and had investment credit property :

K Were you a member of a controlled group subject Was an agreement filed under Section 1 .47-4(b)

to the provisions of sections 1561 or 1562? Yes C] No of the Regulations? . . . . . . . . . Yes 0 No E]

;6-81234-1

I
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Form 1120S (1970) page 4
Schedule L-BALANCE SHEETS (See instructions )

Beginning of taxable year End of taxable yea r

ASSETS (A) Amount (B) Total (C) Amount (0) Total

I Cash . . . . . . . . . . . . . . ------------------------- - ------------------------ -

2 Trade notes and accounts receivable - - - - - -------------------- ----- ------------------------ -

d debt sll f b . . . . . .owance or a(a) Less a ------------------------- ------------------------- -

3 Inventories . . . . . . . . . . . . . ------------------------- ------------------------- -

4 Gov't obligations : (a) U .S . and instrumentalities . ------------------------- ------------------------- -

(b) State, subdivisions thereof, etc. . . . . ----- -------------------- - --- ------------------- -

5 Other current assets (attach schedule) . . . . -------------------------- - ----------------------- -

6 Loans to shareholders . . . . . . . . . ------------------------- ---------------------------

7 Mortgage and real estate loans . . . . . . ------------------------- -------------------- -

8 Other investments (attach schedule) . . . . . -------------------------

-

- -------------------------

9 Buildings and other fixed depreciable assets - - ------------------- ------ ------------------------ -

(a) Less accumulated depreciation . . . . . -------------------------- - ------------------------ -

10 Depletable assets - - - - - - - - - - - ------------------- ------ I - ----------------------- -

(a) Less accumulated depletion . . . . . . ------------------------- - ------------------------ -

11 Land (net of any amortization) . . . . . . . ------------------------- - --------------- -------- -

12 Intangible assets (amortizable only) - - - - - -------------------- ------ ------------------------- -

(a) Less accumulated amortization . . . . . -------------------------- - ------------------------ -

13 Other assets (attach schedule) . . . . . . .

. . .14 Total assets . . . . . . .

LIABILITIES AND SHAREHOLDERS' EQUITY

15 Accounts payable . . . . . . . . . . . ------------------------- - ------------------------ -

16 Mtgs ., notes, bonds payable in less than I year . ---------------------- ---- - ------------------------- -

17 Other current liabilities (attach schedule) . . . ------------------------- ------------------------ -

IS Loans from shareholders . . . . . . . . -------------------------- --------------------------

19 Mtgs ., notes, bonds payable in I year or more . -------------------------- ------------------------ -

20 Other liabilities (attach schedule) . . . . . -------------------------- ------------------------- -

21 Capital stock . . . . . . . . . . . . -------------------------- - ------------------------

22 Paid-in or capital surplus (attach reconciliation) . -------------------------- - ----------------------- -

23 Retained earnings-appropriated (attach schedule) . ------------------------- -------------------------

24 Retained earnings-unappropriated .

. .

. . ------------------------- - ------------------------ -

25 Shareholders' undistributed taxable income . . . ------------------------- - ------------------------ -

26 Less cost of treasury stock . . . . . . . .

27 Total liabilities and shareholders' eq uity . I I I

Schedule M-1-RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETUR N

I Net income per books - - - - - - - - ------------------------ 7 Income recorded on books this year not

2 Federal income tax - - - - - - - - - ------------------------ included in this return (itemize)

3 Excess of capital losses over capital gains - - ------------------------ (a) Tax-exempt interest ----------------------- -

4 Taxable income not recorded on books this year ---------------------------------------------------- -

(itemize) . .. . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ ------------------------------------- -

---------------------------------------------------------- ------------------------ 8 Deductions in this tax return not charged

5 Expenses recorded on books this year not de- against book income this year (itemize) ----- -

ducted in this return (itemize) --------------------- ----------------------------------------------------- -

---------------------------------------------------------- 9 Total of lines 7 and 8 . . . . .

. ._ -6 Total of lines I through 5 . . . 10 Income (line 28, page l)-line 6 less line 9_

Schedule IM-2-ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above)

I Balance at beginning of year - - - - - - ------------------------ 5 Distributions out of current or accumulated

2 Net income per books - - - - - - - - ------------------------ earnings and profits : (a) Cash - - - - _------------------- -

3 Other increases (iternize) --------------------------- (b) Stock - - - - ---------------------- -

---------------------------------------------------------- (c) Property - - - -------------------------

---------------------------------------------------------- 6 Currentyear's undistributed taxable income o r

--------------------------------------------------- ------ net operating loss (total of line 6, Schedule K) ------------------------ -

------ --------------------------------------------------- 7 Other decreases (itemize) -----------------------

--------------------------------------------------------- -

----------------------- --------------------------- ---

------ --------------------------------------------- -

a Total of lines 5, 6, and 7 . . . . .

-

4 Total of lines 1, 2, and 3 . . . . .----- 9 Balance at end of year (line 4 less line 8)

*U.S . GOVERNMENT PRINTING OFFICE :1970--0-370-M 36-2603-697 16-81234-1
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1@70 rA Internal Revenue Service

Instructions for Form 1120 S
U .S. Small Business
Corporation Income
Tax Return
General Instructions
(References are to the Internal Revenue Code . )

A. Corporations required to file Form
1120S.-Every small business corporation
(as defined in section 1371(a)) that has filed
a proper and timely election under section
1372(a) not to be subject to the income tax
imposed by chapter I (other than by section
1378) must file Form 1120S. See Form 2553 .

B. Consents of shareholders .-Consents of
all shareholders must be included on the elec-
tion form notifying the Service Center Director
(or District Director) of the election, or in-
cluded as attachments to the election. How-
ever, where the election was made before the
first day of the taxable year, the consents of
the persons, who became shareholders after
the date of election and on or before such first
day, must be filed with the Service center Ui-
rector (or District Director) with whom th e
election was filed as soon as cracticable after -

the return is for other than a calendar year,
fill in the taxable year space at the top of the
form . If the corporation liquidates or other .
wi~e ceas s to exist and this is the last return
it is recurred to file, write "FINAL RETURN"
at the top of the form .

E -
When to file .-The return must be filed

on
0
r before the 15th day

of
the third month

foil owing the close of the taxable year . Request
for automatic extension of 3 months for filing
the return must be made on Form 7004 . (Sec-
tion 6081(b) .)

F . Where to file.-

If the corporation's princi-
pal business, office, or
agency is located in Use this address

1W

Delaware, District of Internal Revenue Service
Columbia, Maryland, New Cente r
Jersey . Pennsylvania, 11601 Roo evelt Boulevard
Virginia Philad elphia, Pa . 19155

Alabama
,

Florida . Georgia, Internal Revenue Service
Mississippi, North Center
Carol imi, South Carolina, 4800 Buford Highway
Tennessee Chamblee, Georgia 30006

Kentucky,
Michigan, Ohio, West
Virginia

Internal Revenue Service
Center

Cinci
.
mati, Ohio 4529 8

such first day and in no event later than the Arkansas, Colorado,
last day preschbed for-making the election Kansas, Louisiana, Ne

w
Mexico, Oklahoma,

Copies of such latter consents must be at- Texas, Wyomin g
tabhed to the Form 1120S at the time the
return is filed .

New shareholders (any person who was not
a shareholder on the first day of the first tax-
able year for which the election is effective, or
on the day on which the election is made,
whichever is later) must consent to the elec-
tion and such statement of consent must be
filed with the Service Cehter Director (or Dis .
trict Director) with whom the election was filed
within a period of 30 days after they become
shareholders or the election is automatically
terminated . Copies of such consents must also
be attached to the return.

C. Termination .-The election by the cor-
poration is automatically terminated: (1) by
the failure of a new shareholder to consent to
such election as explained in B above; (2)
where it ceases to be a small business corpo-
ration as defined in section 1371(a) ; (3)
where it derives more than 80 percent of its
gross receipts from sources outside the U . S . ;
or (4) where it has gross receipts more than
20 percent of which is , passive investment
income (defined in section 1372(e)(5)(C)),
except during the first 2 taxable years of
active conduct of any trade or 'businesr if
passive investment income is less than $3*000.
Such termination is effective for the tax'able
year in which any one of the foregoing occurs
and for all succeeding taxable years of the
corporation (section 1372(e) .)

The election may be revoked for any taxable
year after the first taxable year for Which the
election is effective . An election to revoke may
be made only if all persons who are share .
holders on the day on which the revocation is
made consent to the revocation. The revoca-
tion is effective (1) for the taxable year in
which made, if made before the close of t e
first month of the taxable year, or (2) for the
taxable year following the taxable year in
which made, if made after the close of the
first month ; and for all succeeding taxable
years . The revocation is to be made in
the manner prescribed by Ahe regulations(1

.1372-4) .
Where the small business corporation has

elected under section 1372(a) and t he election
has been terminated or revoked, the corpora-
tion is not eligible to again elect under section
1372(a) for 5 years unless the Commissioner
consents to such an election.

D. Period to be covered by return'-The
return shall be filed for the calendar year 1970
or other taxable year beginning in 1970 . If

Internal Revenue Service
- Center - - - -

3651 S . lnterr~gional
Highwa y

Austin, Texas 7874 0

Alaska, Arizona, Internal Revenue Service
California, Hawaii, Cente r
Idaho, Montana, Nevada, 1160 West 1200 South
Oregon, Utah, Washington Street

Ogden, Utah 84405
Illinois, Iowa, Nebraska, Internal Revenue Service
North Dakota, South Center
Dakota, Missouri, 2306 E . Bannister Road
Minnesota, Wisconsin Kansas City, Mo . 64170

Connecticut, Maine, Internal Revenue Service
Massachusetts, New Center
Hampshire, New York, 310 Lowell Street
Rhode Island, Vermont Andover, . Mass . 0181 2

G . Depositary method of payment of tax.-
The balance of tax due must be paid in full
when the return is filed or in two installments :
50 percent on or before' the 15th day of the
third month and 50 percent on or before the
15th day of the sixth month following the close
of the taxable year .

All corporations must deposit their income
tax payments with an authorized commercial
bank depositary or Federal Reserve bank . All
deposits must be accompanied by Form
503 (Federal Tax Deposit, Corporation Income
Taxes) . Do not remit directly to Internal Rev-
enue Service, Timeliness of deposits will be
determined by the date the deposit is re-
ceived by the commercial bank depositary or
Federal Reserve bank . However, a deposit re-
ceived' after the due date will be. cohsidered
timely if the corporation establishes that it was
mailed on or before the second day before the
prescribed due date .

Corporations needing Forms 503 may obtain
them by making application to the Service
Center Director (or District Director) . The
application should include the corporation , s
name, identification number, address, and the
taxable year to which the deposits relate .

H . Accounting methods-Taxable income
must be computed in accordance with the
method of accounting regularly used in main-
taining the corporation's books and records .
In all cases the method adopted should clearly
reflect taxable income. (See section 446. )

Unless the law specifically permits, you
may not change the method of accounting
used to report income in prior years (for in-
come as a whole or for any material item)
without first.securing consent on Form 3115,
Application for Change in Accounting Method ,

Rounding off to whole-dollar amounts .-

The money items on your return and accom .
panying schedules may be shown as whole-
dollar amounts by eliminating any amount less
than 50 cents and increasing any amount from
50 cents through 99 cents to the next higher
dollar .I

Certain information returns that may be
req~irecl-

Forms 1096 and 1099-Information re-
turns to be filed concerning certain dividends
(the term

,
'dividend" does not include any

amount that is treated under section 1373
(relating to undistributed taxable income of
electing small business corporations) as an
amount distributed as a constructive dividend),
earnings ; interest, rents, royalties, annuities,
pensions, foreign . items ; and prizes, awards,
and commissions'to nonemployees .

Forms 966 and 109911-Information re-
turns regarding dissolution or liquidation, and
distributions in liquidation .

J . Stock ownership in foreign corpora.
tions .-If you owned 5 percent or more in
value of the outstanding stock of a foreign
personal holding company, attach the state .
ment required by section 551(d) .

If you controlled a foreign corporation or
.Were a 10 percent or more shareholder of a
controlled foreign corporation, you may be re-
quired to file Forms 2952 and 3646.

K . Balance sheets .-The balance sheets,
Schedule L, should agree with the books of
account or any differences should be recon-
ciled . All corporations reporting to the Inter-
state Commerce Commission or to any na-
tional, State, municipal, or other public officer,
may submit, in lieu of Schedule L, copies of
their balance sheets prescribed by such au-
thorities as of the beginning and end of the
taxable year.

Certificates of cleposit-should be included
as-cash on' line -1 of the balance sheets -

L. Net operating loss and other deduc-
tions.-The deduction for net operating losses
provided by,section 172 and the Special De-
ductions provided in Part Vill (except section
248) of subchapter B, shall not be allowed
to an electing small business corporation .
(Section 1373(d) .)

M . Attachments.-Attachments may be
used in the preparation of your return if the
lines on the form schedules are not sufficient
for your needs . The attachment must contain
all required information ; must follow the for-
mat of the official schedules; and must be at-
tached to the return in the same sequence as
the schedules appear on the official form . If an
attachment is used in place of a schedule
having a summary line on page, 1 of the form,
the total need not be entered on the schedule,
but must be entered on page 1 .

Enter your name and identifying number
on all attachments .

N. Signature .-The, return must be signed
either by the president, vice president, treas-
urer, assistant treasurer, chief accounting of-
ficer, or by any other corporate officer (such as
the tax officer) who is authorized to sign . A re-
ceiver, trustee, or assignee must sign any re-
turn Ahat he is required to file,on behalf of a
corporation .

0 . Transfers to corporation controlled by
transferor.-If a person acquires stock or
securities of a corporation in exchange for
property, and any gain or loss is not recog-
nized under section 351, the transferor and
transferee must file with their return for the
taxable year in which the exchange is consum-
mated, the information required by section
1 .351~3 of the regulations .

Specific Instruction s
(Numbered to correspond with line numbers on
page 1 of the return .)

2 . Gross receipt? .7-Enter gross(receipts or
sales from all business operations except
those required to be reported on lines 4
through 10.

If you use the installment met~od of re-
porting, enter,on line I the gross profit on
collections from installment sales and carry the
same amount to line 3. Attach a scheduld
showing for the current and 3 preceding years :
(a) Gross sales . (b) cost of goods sold, (c)
gross profits, (d) percentage of gross profits
to gross sales, (e) amount collected,,and (f)
gross profit on amount collected .

I
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2. Cost of goods sold .-If the production,
manufacture, purchase, or sale of'merchandise
is an income-determining factor in the trade
or business, inventories of merchandise on
hand should be taken at the beginning and enil
of the taxable year, and may be valued at costj
lower of cost or market, or by any other per-

,missible method .
,

Once an inventory method is adopted, it
may not be changed without permission . Ap-
plication for permission to change must be
made on Form 3115 within 90 days after the
beginning of the taxable year in which it is
desired to :make the change .

A' corporation electing to use the last-in,
first-out method of valuing inventory provided
in section 472 must file Form 970 with the
return for the first year of the election . There-
after, attach a separate schedule showing (1)
a summary of all inventories, and (2) with
respect to any inventories computed under
section 472, the computation of the ouantities
and cost by acquisition levels.

,6. .Other interest.-Enter interest on loans,
notes, mortgage!~, bonds, bank deposits, cor-
p ~ee section 171 for amor-
tiz9ble bond premiums.

7 .'Gross rents .-En~er the gross amount
received for the rent of property . Any expenses,
1~c luding repairs, interest, taxes, and depre-
ciation should be included in the proper lines
for deductions .

9 . Sales or exchanges of capital assets and
other property .-See separate Schedule D and
Instructions.

If line 9(b) exceeds $25,000, see instruc-
tions for Schedule J-Tax Computation .

'20. O~her income.-Enter the total amount
of other income not reported elsewhere in the
return and attach a schedule showing details
if spaces provided are not sufficient . Include
recoveries of bad debts deducted in prior years
under the specific charge-off method .

12. ~Compensation of officers-Expense
account allowance (column 7) means : (1)
amounts, other tha compensation, received
as advances or Peimbursements, and (2)
amounts, paid by or for the corporation, for
expenses incurred by or on behalf of an officer.

Column 7 of Schedule E is to be completed
for your 25,highest paid officers . To determine
the highest paid, all allowances (including ex-
pense account) must be added to each-offi-
car's compensation . Itrieed not be completed
for any officer where the combined amount is
less than $10,000 . An officer is 'one who is
elected or appointed'to office, or designated
as such in the charter or bylaws such as
regu lar officer, chairman of the board, etc.

14. Repairs .-Enter the cost of incidental
repairs, including labor, wipplibs, and other
items, that do not add to the value, or appre-
ciably prolong the life, of the property .

15. Bad debts.-Bad debts may be treated
in either of two ways-(I) as a deduction for
debts Which become worthless in whole or in
part, or (2) as a deduction for a reasonable
addition to a reserve for bad debts. (Section
166 .)

Application for permission to change the
method of computing bad debts must be made
on Form 3115 within 90 days after the begin-
ning of the taxable year for which it is desired
to make the change .

17 . Taxes .-Enter taxes paid or accrued
during the taxable year and attach a schedule
showing the type and amount of tax.

18 . Interest.-Enter \ interest paid or ac-
crued on business indebtedness. Do not in .
cl ude interest on indebtedness incurred or
continued to purchase or tarry obligations, the
interest an which is wholly exempt from in-
come tax. (Section 265. )

See section 267 for limitation on deductions
for unpaid expenses and interest in the case of
transactions between related taxpayers .

19 . Contributions .-Enter contributions or
gifts actually paid within the taxable year to
or for the use of organizations and govern-
mental bodies as set forth in section 170(c) .

The amount claimed shall not exceed 5
percent of taxable income computed ithout
regard to this deduction . Charitable contribu-
tions In excess of the 5% limitation nay not
be deducted for the taxable year but may be
carried over to the 5 succeeding taxable years .i

Corporationson the accrual basis may elect
to deduct contributions paid on or before the
15th day, of the 3d month following the close
of the taxable I year if the contributions are
authorized by the board of directors during the
taxable year . A declaration, signed by an
officer, must be attached to the return stating
that the rpsolution authorilzing the contribution
was adopted by the board of directors .

Attach a schedule showing the name of
each organization and the amount paid . If a
contribution is made in property other than
money, state the kind of property contributed
and the method used in determining its fair
market value . If a contribution carryover is in-
cluded, show the amount and how the carry-
over was determined .

Special rule f6r contributions of certain
property.-In the case of a charitable contri-
bution of property, the contribution must be
reduced by the sum o f

(1) the ordinary income and
(2) in the case of certain contributions,

621/~,% of the long-term eapital gain,
that would have resulted if the property were
sold at its fair market value . The reduction for
621/2% of the long-term capital gain applies
to (1) contributions of tangible personal prop-
erty for use by an exempt organization for a
purpose or function unrelated to the basis for
its exemption, and (2) contributions of any
property to or for the use of certain private
foundations . (Section 170(e) . )

.
Bargain sale to a charitable organization-

If a charitable contribution deduction is al-
lowed by reason of a sale of property to a

,charitable organization, the adjusted basis for
determining gain from the sale is an amount
which is in the same ratio to the adjusted basis
as the amount realized is to the fair market
value of the property .

~0 . Amortizatidn-if a d a d u c t i o n is
claimed for amortization, attach a detailed
statement . The law makes special provisions
for amortization of the following kinds of
expenditures :

(a) Pollution control facilities-section 169 ;
(b) research and 6xperimental-section 174 ;
(c) trademark and trade name-section 177;
(d) organ iiationa I-section 248; (a) explore-
tion-section 6f5; and (f) development-
section 616 .

21 . Depreciation .-If a d e d u c t i o n is
claimed for depreciation of property, leasehold
improvements, patents, or copyrights, fill in
Schedule G. If additional space is required,
Form 4562, Depreciation, may be used as a
sup~lement to Schedule G .

For real property, salvage value must be
taken into account in determining the depre-
ciation deduction (except . under the declining
balance method) ; and for personal property,
to the extent it exceeds 10 percent of the cost
or other basis of the property .

Alternative depreciation guidelines and
rules .-Revenue Procedure 62-21, supple-
mented by Revenue Procedure 65-13, sets
forth alternative standards and procedures
for determining depreciation . Taxpayers who
wish to use these provisions must use them
for'all assets in a particular guideline class .

Tangible property other than real prop-
erty.-Tangible personal property, whether
new or used, may be depreciated under the
straight line method or the 150% declining
balance method .

New tangible property with a useful life of 3
years or more may also be depreciated under
(1) the double declining balance method, (2)
the sum of the years-digits method, and (3)
any other method that does not result in ac-
cumulated allowances at the end of any year
(during the first two-thirds u~eful life of the
property) greater than the total that could
have been deducted if the double declining
balance method had been used .

New section 2250 property .-The double
declining balance and sum of the years-digits
methods may not be used except for (1) new
residential rental property (from which at
least 80% of the, gross rental income is
derived from rental of residential units), (2)
other new real property acquired before July
25, 1969, and (3) new real property placed
in service after July 24, 1969, if construc-
tion, acquisition, or permanent financing
arrangements were entered into before
July 25, 1969. Other new real property ac-
quired after July 24, 1969, may be depre-

clated under the straight line or 150%
declining balance methods .

Used section 1250 property.-Used resi-
dential rental property acquired after July 24,
1969, with a useful life of 20 years or more
may be depreciated under the 125% declining
balance method . In the case of used real
property acquired before July 25 1969, or
used real property acquired 6fte~ July 24,
1969, pursuant to a written contract entered
into before July 25, 1969, for the acquisition
of such property or for the permanent financ-
ing thereof

I
depreciation is limited to the

150% declining balance method . Cther used
real property acquired after July 24, 1969,
may be depreciated under the 'straight line
method .

Rehabilitation expenditures for low-income
rental housing.-An election may be,made to
depreciate property attributable to rehabilita-
tion expenditures for low-income rental hous-
ing incurred after July 24, 1969 . Such depre-
ciation may be claimed under the straight line
method using a useful life of 60 months . For
details, see section 167(k) .

Section 179-Additional first-year depre-
ciation allowance-For the first year a de-
preciation deduction itis .allowpble, corpora-
tionsmayelecttowr a ff20,percentofthe
cost (before adjustment for salvage value)
of tangible personal property (whether new
or used) with a useful life of 6 years or more,
up to an aggregate cost of $10,000.

Controlled corporate groups must appor-
tion this $10,000 amount among members
of the,groups. For this purpose, section 179
(d)(7) provides a special definition of con-
trolled groups.

Total additional first-year depreciation must
be shown on line 1 of the depreciation
schedule .

If a taxpayer elects to claim the additional
first-year jallowance under section 179,, the
basis of the property must be reduced by the
amount of the deduction and salvage value
when computing ordinary depreciation.

22 . Depletion.-The percentage depletion
rate for oil and gas wells is 22% . See section
613(b) for rates applicable to other natural
deposits .

Submit Form T with your return if a deduc-
tion for timber depletion is claimed .

25. Other employee benefit plans-Enter
deductions for contributions to employee
benefit plans (other than those claimed on
line 24), such as insurance, health, or wel-
fare plans . Submit with the return a schedule
for each plan showing : (1) the nature of bene-
fits, i .e., group-term life insurance, group
permanent life insurance, noninsured death
benefit, hospitalization, surgical, medical,
sickness, accident, major medical expense,
unemployment benefit, or other welfare bene-
fits ; (2) method of financing, i .e., insured,
industry or areawide fund, self-insured'fund,
or direct benefit payments ; (3) the amount of
deductions ; (4) the amount of employee con-
tributions ; (5) the number of employees cov-
ered ; and (6) if a self-insured plan, the amount
of benefits paid during the taxable year. Also
show the number of employees employed by
the corporation .

26. Other deductions.-Enter any other
authorized deductions for which no space is
provided on the return and attach a schedule .

No deduction is allowable for any amount
allocable to a class of exempt income other
than exempt interest income . A taxpayer re-
ceiving any such exempt income or holding
any property or engaging in any activity the
income from which is exempt, shall submit with
its return a statement showing (1) the amount
of each class of exempt income, and (2) the
amount of expense items allocated to each
such class (show separately the amount al-
located by apportionment) .

30 . Minimum Tax on tax preference
items .-Electing small business corporations
are subject to the minimum tax only with
respect to the capital gains item of tax prefer-
ence and only to the extent of such gains
that are subject to the tax imposed by section
1378 . All other items of tax prefernnce . exclud-
ing capital gains, shall be, apportioned among
the shareholders in a manner consistent with
section 1374(c)(1) . The capital gains are ex-
cluded from the apportionment since such gains
are actually passed through to the shareholders
and includable in their income to the extent
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provided under the rules in section 1375(a)
and will thus enter into the computation of
the shareholders' capital gains tax preference.
(See item 11 of Schedule K, Form 1120S . )

The tax preference items of each sharehold-
er, after deducting a $30 .000 exemption and
the amount of taxes imposed for the year, are
taxed at a 10% rate .

If the electing small business corporation
has the tax preference Item of,capital gains,
it must attach Form 4626, Computation of
Minimum Tax . to its return whether or not the
minimum tax applies .

32. Credits .-Section 39 provides a credit
for Federal excise tax on : (1) gasoline used
(a) on a farm for farming purposesa(b) other
than ar fuel in a highway vehicle, nd (c) in
vehicles while engaged in furnishing certain
public passenger land transportation service ;
(2) lubricating oil used other than in a highway
motor vehicle : and (3) special fuels used after
June 30, 1970 (a) on a farm for farming pur-
poses, (b) in vehicles while engaged in fur-
nishing certain public passenger land trans-
portation service, and (c) for nontaxable uses .

Enter the credit for U .S . tax on such special
fuels, gasoline and lubricating oil on line
32(b) and attach Form 4136 . If there is no
tax due on line 31, the entire credit will be
refunded to the corporation .

SCHEDULE J-Tax Computation
Section 1378 imposes a tax on certain

capital gains of an electing small business
corporation . This tax does not apply to sales or
exchanges occurring before February 24,
1966. By answering the following questions,
you can determine if you are liable for the tax .
If net long-term capital gain reduced by any
net short-term capital loss (line 9(b), page 1)
exceeds $25,000 and you are not liable for

-the tax, attach an explanation as to the reason
'this tax

'
does not apply. (This page may"be

used for purposes of . the attached explana-
tion . )

If the answers to the following Questions A
B, and C or Questions A. B, and D are "Yes,' ;
the tax . on certain capital gains imposed by
section 1378 is applicable and you must com-
plete Schedule J-Tax Computation on page
2 . Otherwise, you are not liable for the tax .

A . Does taxable income, line 28, page 1, ex-
ceed $25,000? . .' . . Yes [] No E]

B . Does net long-term capital gain reduce d
by any net short-term capital loss (line 9(b),
page 1) ;exceed $25,000, and exceed 50 per-
cent of taxable income (line 28, page 1) ?

Yes [-] N o
C . Have you been other than an 1120S cor-

poration at any time,during toe 3 imme-
diately preceding taxab e years or since exist-
enceifiessthan4years? . Yes E] No E-]

D . If answer to Question C is
"

No," does
any 'long-term capital gain (line 4, Schedule
D) represent gain from property described in
items 1, 2, and 3 below? . Yes [:] N o

1 . Property acquired during the taxable
year or within 36 months preceding the tax .
able year,

2. Property acquired, directly or indi-
rectly, from a corporation which was not in
existence 6s an 1120S corporation during the
taxable year or within 36 months preceding the
taxable year up to the time of the acquisition ;
and

3 . Property having a substituted basis to
you ?

If the answer,to Question D is "Yes,'! and
the tax is applidable, compute 28 percent of

.the excess of the net long-term capital gain
over the net short-term capital loss attribut-
able to property described in Question D. If
this amount is less than the tax on line ~2 or
line 6, Schedule J, attach this computation to
the return . Enter this am writ on line 7 and
note to the left of the amount, "Sub . Basis."
(Section 1378(c)(3) . )

In applying the provisions of section 1201
(a) to line 5, :Schedule J, the $25,000 limi-
tation on line 4 shall first be deducted from
the amount subject to tax in accordance with
section 1201(a)(1)(B) to the extent thereof ;
and then from the amount subject to tax in
accordance with section 1201(a)(1)(A)

.
(Sec

tion 1378(b) . )
Capital gains tax.-The capital gains tax,rate

for electing small business carporations has
been increased from 25%,to 30% over a two-
year period . For taxable years beginning in

1970, the rate is 28% ; for taxable years be-
ginning after 1970, the rate is 30% . (However,
the 25% rate still applies in certain situa-
tions-see section 1201(d) . )

Because of the effective date of the change
in rate to 30% . electing small business cor-
porations with fiscal years that end in 1971
must prorate the capital gains tax for their
taxable year based on the number of days in
the taxable year during which each rate is in
effect. For example, if an electing small busi-
ness corporation's fiscal year begins on
August 1, 1970 and ends on July 31, 1971
the capital gains tax would be computed a ;
follows:

I ine 5 X 28(yo X
153) + (line 5 X 30%

X 21?1
365 365/

For purposes of Questions C and D above,
a corporation shall not be considered to be in
existence for any taxable year that pre-
cedes the first taxable year in which the cor-
poration has shareholders, acquires assets,
or begins business, whichever is first to occur.

If a corporation is a component member of
a controlled group of corporations, see sec-
tions 1561-1562 and the regulations there-
under to determine the surtax exemption and
tax computation for line 2, Schedule J. Show
the computation in an attachment and enter
the amount of such tax on line 2, Schedule J .

Tax Surcharge.-The . tax surcharge is 5%
for the period beginning January 1, 1970, and
ending June 30, 1970.

The rate forthe calendar year 1970, there-
fore, is 21/2% .

Since the surcharger expired June 30, 1970,
corporations with taxable years beginning
after that date will have no surcharge .

Fiscal year corporations with taxable years
beginning

b -
efore July 1, 1970, enter the

amount of tax surcharge on line 29(b), page 1,
-determined as follows:
Amount on line 29(a) X 5% X

Number of days in taxable year before 7/1/70
Number of days in taxable yea r

SCHEDULE K-Shareholders' Shares of In.
com e

The Schedule of Distribution and Income
should show complete information with re-
spect to all the persons who .were shareholders
of the corporation during any portion of the
taxable year . Under the tax treatment pro-
vided by Sutichapter S, shareholders generally
are taxable upon their, distributive shares of
the current taxable income of the corpo ration,
whether or not'actually distributed . Since each
shareholder is required to include his share
in his individual return, he should be furnished
the information applicable to him .

Column 2-If the,number of shares owned
by a shareholder changed during the year,
show separately the number of shares held for
each period .

Line 6-A shareholder's portion of the
undistributed taxable income is the amount
which' he would have received as aldividend
if such income had been distributed pro rate
to the shareholders on the last day of the
corporation's taxable year . A dividend distribu-
tion of property other than money may cause
the corporation's undistributed taxable income
(line 3) to exceed the total .of'line 6 .

In the case of a net operating loss for the
taxable year, enter on line 6 for each share-
holder who was a shareholder at any time
during the corporation's taxable year, his pro
rate share of the loss.

Shareholders claiming a deduction for a
net operating loss must attach to their return
a computation of the adjusted basis of their
stock in the corporation and the adjusted
basis of any indeptedness of the corporation
to the shareholders. See sections 1374 and
1376 and the regulations thereunder for
limitation on deduction and required adjust-
ments .

Une 7.-Enter for each shareholder his
net pro rate share of the corporation's excess
of net long-term capital gain over net short-
term capital loss (line 9(b), page 1) reduced by
any .capital gains tax (line 31, page 1) . Each
shareholder is entitled to treat as long-term
capital gain a portion of~the sum of the divi-
dends he received' plus his share of the
constructive dividends derived from the undis-
tributed taxable income . A shareholder's por-
tion is determined by applying to suchiexd

s'7v' Sthe same ratio, that the amount of h s d I .

dends (actual and constructive), which are out
of earnings itnd profits of the current year,
bears to the total dividends (actual and con-
structive) includible by all shareholders from
the same source . In making the allocation,
the excess of net long-term capital gain over
net short-term capital loss (line 9(b), page 1)
cannot exceed taxable income (line 28, page 1) .
The amount entered here should be~ reported on
Schedule D'of his individual income tax return
as a long-term capital gain from an "electing
small business corporation."

Line S.-Of the amounts includible in
the gross income of a shareholder as dividends
from an electing small business corporation,
only those that are not considered to be out
of the earnings and profits of the taxable year
are entitled to the dividends-received exclu-
sion . For purposes of this rule the earnings
and profits of the taxable year are deemed
not to exceed the taxable income for the year .
The dividends entitled to the exclusion would
include, for example, dividends paid out of
accumulated earnings and profits . The amounts
shown on this line should be included by the
shareholders in line 13(a) of their individual
income tax returns, Forms 1040 .

Line 9-Enter for each shareholder the
sum of the dividends actually distributed
(line 5) and the constructive dividends derived
from undistributed taxable income (line 6),
less the sum of the amount treated as long-
term capital gain (line 7) and the amount of
dividends entitled to the dividends-received
exclusion (fine .8) . The amounts shown on this
line should be entered by the shareholders as
ordinary income in Schedule E (Forms 1040) .

Line 10-Enter for each shareholder the
amount of each distribution of money and
property not out of earnings and profits . FQr
taxable years after the first taxable year to
which -the election applies, include any distri-
bution of accumulated undistributed taxable
income . See section 1375(d) .

Distributions of money made within 2
months and 15 days after the close of the
taxable year shall be treated as nonclividend
distributions of such year's undistributed tax-
able income to the extent they do not exceed
the shareholders' shares of undistributed tax-
able income for such year (section 1375(f)) .

Line il-Enter the amount of each share-
holder's distributive share of tax preference
items . (See instruction, 30 .) These amounts
are to be taken into account by the share-
holder along with similar items of tax Prefer
ence from all other sources in preparing Form
4625, computation of minimum tax. Whether
or not a tax preference item of excess invest-
ment interest exists at the. corporate level, the
three elements taken into account in computing
excess investment interest shall be distributed
to the shareholders and taken into account in
their computation of excess investment
interest .

Investment credit-The corpo,ration shall
attach to its return a statement Showing the
allocation of investment to the shareholders
by the type of property (new or Used), life
years, and the cost or basis 'of the property.
For additional information and limitations, see
instructions for Form 3468.

Shareholders are'allowed a tax credit on
their individual returns for their allocated por-
tion of the investment in certain depreciable
property by the 'small business. corporation
and must attach Form 3468 to their individual
returns .

See sec : 1 .47-4 of the regs . for provisions
relating to the tax from recomputing a prior,
year investment credit . See Form 4255 .

Tax Guide for Small Business (Publica-
tion 334) contains answers to most ques-
tions which arise if you start, operate, or
dispose of a business . Explanations and
examples are provided to illustrate the
application of Federal income, excise, so-
cial security, and withholding taxes to sole
proprietorships, partnerships, and corpora-
tions . This booklet may be obtained from
the Superintendent of Documents, U.S.
Government Printing office, Washington,
D .C. 20402, or from your District Director,
for 75 cents.
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Codes for Principal Business Activity and Principal Product or Servic e

These industry titles and definitions are based On the Standarl
Enterprise Classification system developed by the Office

of
Manage-

ment and Budget, Executive Office of the President, to classify enter-
prises by type of activity in which engaged

*
The system follows closely

the Standard Industrial Classi fication used to cl assify establishments .
Using the list below, enter on page 1, under B, the code for the

specific industry group from which the largest percentage of "tota l

AGRICULTURE, FORESTRY, and FISHERIES

Cod
a

0110 Farms .
0120 Agricultural services and hunting

and trapping .
0130 Forestry and forestry services.
0140 Fisheries.

MINING
Metal mining :
1010 Iron ores .
1020 Copper, lead and zinc, gold and sil-

ver or s .
1098 Other metal mining .
1100 Anthracite and bituminous coal and

lignite mining.
Crude petroleum and natural gas:
1310 Crude petroleum, natural gas, and

natural gas liquids .
1380 Oil and gas field services.
Nommetallic minerals (except fuels) mining:
1410 Stone, sand, and gravel .
1498 Other nonmetallic minerals, except

fuels.
CONTRACT CONSTRUCTION

General contractors :
1510 Building construction .
1520 Highway and street construction,

and other heavy construction .
Special trade contractors :
1531 Plumbing, heating, and air condi-

tioning .
1 53? Electrical work .
M8 Other special trade contractors .

MANUFACTURING
Food and kindred products:
2010 Meat products.
2020 Dairy products .
2030 Canning and preserving fruits, vege-

tables, and sea foods.
2040 Grain mill products .
2050 Bakery products .
2060 Sugar.
2070 Confectionery and related products .
2082 Malt liquors and malt .
2084 Wines, brandy, and brandy spirits .
2085 Distilled, rectified, a nd blended

liquors .
2086 Soft drinks, flavoring extracts, and

sirups .
2091 Vegetable oil mills, and animal, ma-

rine, and edible fats and oils .
2098 Other food and kindred products .
2100 Tobacco manufactures .
Textile mill products

:2211 Broad woven fabric mills, cotton .
2212 Broad woven fabric mills, man-made

fiber and silk .
2213 Dyeing and finishing, except wool

and knit goods .
2220 Broad woven fabric mills, wool : in-

cluding dyeing and finishing,
2250 Knitting mills .
2270 Carpets and rugs .
2280 Yarn and thread mills .
2291 Narrow fabrics .
2298 Other textile mill products .
Apparel and other fabricated textile prod-
ucts:
2310 Men's and boys' clothing .
2330 Women's, children's, and infants'

clothing .
2380 Hats, caps, millinery, fur goods, and

other apparel and accessories .
2398 Other fabricated textile products .
Lumber and wood products, except furniture :
2410 Logging camps and logging contrac-

tors, sawmills, and planing mills .
2430 Millwork, veneers, plywood, and pre .

fabricated structural wood products .
2498 Wooden containers and other wood

products .
Furniture and fixtures :
2510 Household furniture .
2590 Furniture and fixtures, except house-

hold furniture .
Paper and allied products :
2611 Pulp mills .
2614 Paper, paperboard, building paper,

and building board mills
.2640 Converted paper and paperboard prod-

ucts. except contain
Ira.2650 Paperboard boxes

.
nd containers .

Printing, publishing, and allied Industries :
2711 Newspapers : publishing, publishing

gnd~ printing.
2712 riodicals: publishing, publishing

and printing .
2715 Books: publishing and printing ; greet-

ing cards ; miscellaneous publishing .

Code
2720 Commer~ial printing, including mani-

fold business forms .
2780 Bookbinding, related industries, and

printing trade services .
Chemicals and allied products :
2811 Industrial inorganic and organic

chemicals .
2812 Plastics materialt, synthetic resins,

synthetic rubber, and man-made
fibers, except glass .

2830 Drugs .
2841 Soap, detergents, and cleaning prep-

arations.
2842 Perfumes, cosmetics, and other toilet

preparations .
2850 Paints and allied products .
2870 Fertiliz rs and other agricultural

chemic :ls
.

2898 Other chemical products, including
gum and wood products .

Petroleum refining and related Industries :
2911 Petroleum refining without extraction
2912 Integrated petroleum refining and ex:

traction .
2998 Paving and roofing materials, and

other products of petroleum and
coal .

Rubber and miscellaneous plastics products :
3010 Tires and inner tubes .
3020 Rubber footwear, reclaimed rubber,

and other fabricated rubber products .
3098 Miscellaneous plastics products .
L zither and leather products :
3140 Footwear, except rubbe r
3198 Leather tanning and finishing, and

other leather products .
Stone, clay, and glass products:
3210 Glass and glass products .
3240 Cement, hydraulic .
3250 Structural clay products.
3260 Potteryand related products
3270 Concrete, gypsum, and plaster prod-

ucts.
3298 Cut stone and stone products, and

abrasive, asbestos, and other non-
metallic mineral products.

Primary metal Industries :
3310 Blast furnaces . steel works, and iron

and ste-I foundries and forgings.
3330- Nonferrous metals : smelting, refin .

ing, rolling, drawing, and afloying,
including foundries and forgings .

3398 Other primary metal ind ustries .
Fabricated metal products, except machinery
and transportation equipment :
3410 Metal cans.
3420 Cutlery, hand tools, and general hard-

ware .
3430 Heating apparatus (except electric)

and plumbing fixtures .
3440 Fabricated structural metal products .
3450 Screw machine products, and bolts,

nuts, screws, rivets, and washers .
3461 Metal stampings .
3462 Metal coating and engraving.
3498 Fabricated wire products and other

fabricated metal products.
Machinery, except electrical:
3510 Engines and turbines .
3520 Farm machinery and equipment .
3530 Construction, mining, and materials

handling machinery and equipment .
3540 Metalworking machinery and equip .

ment .
3550 Special industry machinery and equip-

ment, except metalworkin
g '3560 General industrial machinery and

equipment .
3570 Office. computing . and accounting

machines .
3580 Service industry machines .
3598 Other machinery, except electrical.
Electrical machinery, equipment, and
supplies :
3611 Electrical transmission and distribu-

tion equipment .
3612 Electrical industrial apparatus.
3630 Household appliances

-3650 Radio and television receiving sets,
except communication types .

3661 Communication equipment .
3662 Electronic components and acces-

sories,
3691 Electric lighting and wiring equip-

ment, except insulated 'wire .
3698 Other electrical machinery, equip-

ment, and supplies .

receipts" is derived . "Total receipts" means gross receipts (line 1,
page 1) plus all other income (lines 4 through 10, page 1). On page
3, under J, state the principal business activity and principal product
or service which account for the largest percentage of total receipts .
For example, if the principal business activity is "Grain mill products,"
the principal product or service may be "Cereal preparations . "

Code
Transportation equipment:
3711 Motor vehicles ; passenger car, truck,

and bus bodies; and truck trailers.
3714 Motor vehicle parts and accessories .
3721 Aircraft, and complete guided missiles

and space vehicles .
3722 Aircraft parts~ and guided missile

and space vehicle subassemblies .
3730 S hip and boat building and repair .
3791 Railroad equipment, including street

cars
.

3798 Motorcycles, bicycles, and parts
'

and
other transportation equipment .

Scientific instruments; photographic equip-
ment; watches and clocks :
3810 Scientific and mechanical measuring

instruments.
3830 Optical, medical, and ophthalmic

goods.
3860 Photographic equipment and supplies .
3870 Watches and clocks.
Miscellaneous manufacturing Industries, in.
cluding ordnance and accessories :
3910 Jewelry, silverware, and plated ware .
3920 Toys and sporting goods

.

3930 Ordnance, except guided missiles
3991 Costume jewalry.
3998 Musical instruments, office and

artists
'

materials, and other manu-
facturing industries .

TRANSPORTATION, COMMUNICATION,
ELECTRIC, GAS, and SANITARY
SERVICES

Transportation :
4011 Railroad dransportation, terminals,

and related services .
4020 Local, suburban, and intercity pas-

senger transportation, including taxi-
cabs and school buses.

4030 Motor freight transportation and
warehousing .

4040 Water transportation .
4050 Air transportation .
4060 Pipe line transportation .
4098 Other transportation services .
Communication services :
4810 Telephone communications (wire or

radio) .
4820 Tel graph communications (wire or

re d
4830 Radio and television broadcasting.
4898 Other communication se"!'ces .
Electric, gas, and sanitary services:
4910 Electric companies aR d systems (95

percent or more) .
4920 Gas companies and kystems (95 per-

cent or more) .
4930 Combination companies and sys-

tems-gas, electric, or other servi.ces
4940 Water supply and other sanita ry serv :

ices .
WHOLESALE TRADE

5010 Motor vehicles and automotive equip-
ment.

5020 Drugs. chemicals, and paints.
5030 Dry goods and apparel .
5047 Meat and meat products .
5048 Po ltry and poultry products, fis h

5050
5060
507 0

5080
5091

500
5095

and sea foods, and other groceries
;nd related products .
arm products-raw materials .

Electrical goods .
Hardware, and plumbing and heat
ing equipment and supplies .
Machinery, equipment, and su pplies .
Metals and minerals, except petro-
leum products and scrap .
Petroleum and petroleum Products .
Beer

,
wine, and distilled alcoholic

beverages.
5096 Paper and its products.
5097 Lumber and construction materials .
5098 Other wholesale trade.

RETAIL TRAD E
Building materials, hardware, and
equipment:
5211 Building materials .
5215 Hardware stores .
5216 Farm equipment dealers.
General merchandise stores*
5221 Department stores .
5222 Variety stores.
5223 Mail-order houses .

farm

5228 Other general merchandise stores .
5230 Food stores .
Automotive dealers and gasoline service
stations:
5241 Automobile and truck dealers .
5243 Gasoline service stations .

Code
5248 Tire, battery, and accessory dealers ,

and miscellaneous aircraft, marine,
and automotive dealers .

Other retail stores:
5250 Apparel and accessories .
5260 Furniture, home furnishings, and

equipment stores .
5270 Eating and drinkiniii places .
5291 Drug stores and proprietary stores .
5292 Liquor stores.
5293 Jewelry stores,
5298

Sporting go
s and secondhand

stores, farm nd garden supply, fuel
and ice dealers, and other retail
stores .

FINANCE, INSURANCE, and REAL ESTATE
Banks and trust companies:
6011 Mutual savings banks.
6012 Banks and trust companies, except

mutual savings banks .
Credit agencies other than banks :
6021 Savings and loan, building and loan

associations.
6022 Personal credit agencies
6025 Business credit agencies.
6028 Loan correspondents and brokers,

and other credit agencies .
Security and commodity brokers, dealers,
exchanges and services :
6033 Security brokers, dealers, and flota-

tion compani.as.
6038 Commodity brokers and dealers ; se-

curity and commodity exchanges ;
and allied services .

Hold I ng and other investment companies :
6042 Regulated investment companies .
6043 Real estate investment trusts, 1960

Act .
6044 Small business investment compa-

nies, 1958 Act.
6048 Other holding and investment com-

panies .
Insurance:
6055 L ife insurance .
6056 Mutual insurance, except life or ma-

rine, and certain fire or flood irtsur-
ance c9mpanies .

6058 Other insurance compant
.
as .

6060 Insurance agents, brokers, and
service.

Real estate :
6510 Real estate operators (except develop-

ers) and lessors of buildings .
6521 Lessors of mining, oil, and similar

property.
6522 Lessors of railroad property.
6528 Lessors of real property other than

buildings, not elsewhere classified .
6550 Subdividers, developers, and opera-

tive builders.
6591 Agents,,brokers, and managers .
6592 Title a tract companies.
6593 Combinations of real estate, insur-

ance, loans, and law offices.
. SERVICES

Hotels, camps, and other lodging places :
7013 Tourist courts and motels .
7018 Hotels and other lodging places, ex-

cept tourist courts and motels.
Personal services :
7210 Laundries, laundry services, cleaning

and dyeing plants .
7220 Photographic studios, including com-

merc ial photography .
7298 Beauty, barber, shoe repair, and

pressing shops, funeral, and other
personal services .

Business services :
7310 Advertising.
7398 Credit reporting and :mployment

agencies . news syndicate , duplicat-
ing, mailing, stenographic building,
and other business service; .

Automobile and other repair services :
7510 Automobile parking, repair, and serv.

ices .
7550 Repair services, except automobile .
Notion pictures :
7810 Motion picture production, distribu-

tion, and related services.
7830 Motion picture theaters.
7900 Amusement and recreational services,

except motion pictures .
8011 Offices of physicians and surgeons .
8019 Other medical services .
8020 Educational services .
8030 Legal services .
8098 Services not elsewhere classified .

275

36-1663680 * U .S. GOVERNMENT PRINTING OFFICE :1970--0-370-097



276 Corporation Returns/1970 * Forms and Instructions

SCHEDULE D Sales or Exchanges of Property
(Form 1120S)

1 0070For calendar year 1970 or other taxable year beginning
Department of the Treasury
Internal Revenue Service ... . . .. . .... . .. . . ... .. . . .. . . ... . ... . ... . . .. . . .. 1970, and ending . . . ... . ... . ... . . . .. . ........ . ... . ... . ... . .... . 1 19 --------------------- -

Name

I

Employer identification number

~ Capital Assets-Short-term Capital Gains and Losses-Assets Held Not More Than 6 Months
a . Kind of property (if necessary, b . Date acquired c . Date sold

d . Gross sales price a, Deprec i Ition allowed f . Cost or other basi s
attach description) (mo., day, yr .) (Mo. . day, yr .) (or allowable) and expensu of sale

g . Gain or loss
(d plus a less f)

I------------------------------------------------------- -------------------- -------------------- ----------------------- -------------------- -

---------------------------------- -------------------- --------------------- --------------------- ----------------------- --------------------- -

------------------------------- -------------------- -------------------- -------------------- ---------------------- --------------------- --

------------------------ -

--------------------------

------------------------- -- -

---------------------------------- -------------------- --------------------- -------------------- ---------------------- ---------------------- -

---------------------------------- I --------------------- ----------- --------- --------------------- ---------------------- ---------------------- -

2 Unused capital loss carryover (attach computation) . . . . . . . . . . . . . . . . .

------------------------- -

------------------------- -

3 Net short-term capital gain (or loss) . . . . . . . . . . . . . . . . . . . . .

Long-term Capital Gains and Losses-Assets Held More Than 6 Niontfi s

-4------------------------------ -
--------------------------------- -

----------------------------

------------------- -
------------------ -
-------------------

--------------------- -
- -------------------- -
- --------------------

--------------------
-------------------- -
---------------------

---------------------- -
-----------------------
-----------------------

---- --------------- -
--------------------- -
-----------------------

------------------------- -
------------------------ -
------------------------------ -

---------------------------------- -
---------------------------------- -
5 Net long-term capital

------------------ -
------------------ -

gain (or loss)

---------------------- -
- -------------------- -
. . . . . .

---------------------

------------------- -
. . . . .

---------------------- -

--------------------- -
. . . . . .

---------------------- -

--------------------- -
.

------------------------ -

~~ Ordinary Gains and Losses

6
- -------------------------------

--------------------------------- -

----------------------------------

------- - ---- - --- -
------------------ -
--------------------

- ----- - - ------------
- ------------------- -
----------------------

--------- - -------- -
---------------------
--------------------

--- ------------------ -
------_------------- -
----------------------

------------------------ -
--------------------- -
------------ ---------

-------------------- ----- -
------------------------- -
------------------------ -

--------------------------------- -

--------------------------------- -

---------------------------------- I
7 Net ordinary gain (or l

-------------------

--------------------

------------------- -
oss) . Enter here

- -------------------- -
- -------------------- -

- I -------------------- I
and on line 9(c)

------------------- -
-------------------- -

------------------- -
, page 1, Form 1

--------------------- -
--------------------- -

--------------------- -
120S . . . .

---------------------- -
---------------------- -

-- --------------------
-. . . . .

------------------------- -
------------------------ -

Summary of Schedule D Gains and Losses'

8 Excess net short-term capital gain (line 3) over net long-term capital loss (line 5) . Enter here and on fine

9(a), page 1, Form 1120S . . . . . . . . . . . . . . . . . . . . . . . . .

9 Excess net long-term capital gain (line 5) over net short-term capital loss (line 3) . Enter here and on lin e

9(b), page 1, Form 1120S . . . . . . . . . . . . . . . . . . . . . . .

Gain from Disposition of Depreciable Property and Certain Real Property Held More Than 6 Months .
(Section 1245) (Report gain from disposition of other depreciable real property In Part V.)

a . Kind of property
(if necessary, attach description)

b. Date acquired
(mo., day, yr.)

c . Date sol d
(mo., day, yr .) d . Gross sales pri ce a . Cost or othoefr basis an d

expense sal e

20

7 -

----------------------------------------------------------------- -

--------------------------------------------------------------------

------------------------------------------------------------------

---------------------- -

---------------------- -

----------------------

- -------------------- -

--------------------- -

----------------------

----------------------

----------------------------- -

------------------ ----------- -

-------------------------------

--------------------------

------------------------- -

--------------------------

(o rI do n
.12'ed" =11e)

g . Adjusted basi s
(a ass f)

h . Total gain
(d less g)

i . Depreciation allowed (o r
allowable) after applicable 1 . Ordinary gai n

Oesser of h or 1)
k . Other gai n

(h less 1)
date (see instructions)

----------------------- ------------------------------ ---------------------------- ------------------------------- ------------------------------ -

---------------------- I ----------------------------- ----------------------------- ------------------------------ ----------------------------- -

---------------------- ----------------------------- ---------------------------- ------------------------------ ----------------------------- -

---------------------- ---------------------- -- - - --------------------- -

---------------------- ----------------------------- ---------------------------- I ------------------------------ ------------------------------ -

- ------ ---- ---- ---- - ----------------------- - - __ ------ ----------------------- ----------------------------- - - ------------------ --------------------------------------------------------------

------------------------- -

------------------------- -

---------------- 7 -------- -

----
------------------------- -

---------------------

21 Total ordinary gain . Enter here and on line 6 and identify as gain from line 1 1

12 Total other gain . Enter here and on line 16 and identify as gain from Part IV . (if this amount includes an y

gain from casualty or theft or section 1251 gain, see instructions .) . . . .
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Schedule D (Form 1120S) 1970 page 2

JC= Gain from Disposition of Depreciable Real Property Held More Than 6 Months . (Section 1250)
(if held I year or less, see instructibris for columns i and j .)

a Kind of property
(if necessary, attach description)

b . Date acquired
(me ., day, yr .)

C . Date sol d
(me ., day . yr.) d. Gross sales price a . Cost or other basis and

expense of sal e

13
-------------------------------------------------------------- -

--------------- ------------------------------------------------ -

----------------------------------------------------------------- -

----------------------------------------------------------------- -

----------------------------------------------------------------- -

----------------------------------------------------------------- -

------------------------------------------------------------------ -

----------------------------------------------------------------- -

---------------------------------------------------------------- -

------------------------------------------------------------------

I

--------------------- -

---------------------- -

----------------------

---------------------- -

---------------------- -

---------------------- -

---------------------- -

--------------------- -

--------------------- -

----------------------

--------------------- -

---------------------- -

-----------------------

--------------------- -

--------------------- -

---------------------- -

---------------------- -

---------------------- -

---------------------- -

----------------------

----------------------------- -

------------------------------ -

------------------------------ -

------------------------------I

----------------------------- -

-------------------------------

----------------------------- -

----------------------------- -

-------------------------------

I ------------------------------

------------------------- -

-------------------------- -

-------------------------- -

--------------------------

------------------------- -

-------------------------- -

---------------------------

------------------------- -

------------------------- -

------------------------- -

Additional depreciation (See instructions)
Total depreciation g . Adjusted basis h Total gain

allowed (or allowable) (a less f)
.
(d fess g) 1 . After 12/31/63

k . Enter column h or colum n
j whichever is lesser

and before 1/1/70 j. After 12/31/69 ,

--------------------- -

---------------------- -

---------------------- -

---------------------- -

---------------------- -

--------------------- -

--------------------- -

--------------------- -

---------------------- -

----------------------

----------------------------- -

----------------------------- -

----------------------------- -

------------------------------ -

----------------------------- -

----------------------------- -

----------------------------- -

----------------------------- -

------------------------------ -

----------------------------- -

--------------------------- -

-------------------------- -

--------------------------- -

-------------------------- -

----------------------------

----------------------------

--------------------------- -

-------------------------- -

-------------------------- -

---------------------------

----------------------------- -

----------------------------- -

----------------------------- -

------------------------------

----------------------------- -

----------------------------- -

------------------------------ -

------------------------------ -

----------------------------- -

------------------------------

----------------------------- -

----------------------------- -

----------------------------- -

-------------------------------

------------------------------ -

------------------------------ -

-------------------------------

----------------------------- -

----------------------------- -

------------------------------

------------------------- -

--------------------------

- ------------------------ -

---------------------------

-------------------------- -

------------------------- -

-------------------------- -

------------------------- -

------------------------ -

-------------------------- -

1 . Column k times
applicable percentage

(see instr.)
m . Enter excess, if

any, of III over j
h :,E en nter Lor m ,
I h ver I lesser

o . Column n times applicabl e
percentage (see instr.) . Ordinary gain (I plus o) q . Other gai n

(h less p)

---------------------- -

-----------------------

--------------------- -

--------------------- -

--------------------- -

--------------------- -

--------------------- -

---------------------- -

---------------------- -

--------------------- -

---------------------- -

14 Total ordinary

----------------------------- -

---- ------------------------ -

----------------------------- -

----------------------------- - -

------------------------------ -

------------- ---------------- - -

----------------------------- --

----------------------------- --

----------------------------- -

------------------------------- -

----------------------------- -

.gain . Enter here and on

---------------------------

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

----------------------- --- -

------ --------- -------- -

---------------------------

---------------- - - - -

---------------------------

line 6, and identify as

----------------------------- -

----------------------------- -

------------------------------ -

----------------------------- -

------------------------------ -

------------------------------ -

----------------------------- -

----------------------------- -

------------------------------ -

------ -------------- .

-------------------------------------

gain from line 14 .

----------------------------- -

------------------------------

----------------------------- -

------------------------------

------------------------------ -

------------------------------

------------------------------

-------------------------------

-- --------------------------- -

------------------------- -

---

--------------------------

------------------------- -

--------------------------

-------------------------- -

-------------------------- -

-------------------------- -

---------------------------

------------------------- -

--------------------------

------------------------- -

15 Total other gain . Enter here and on line 16 and identify as gain from Part V . (if this amount includes any
gain from casualty or theft, see instructions .) . . . . . . . . . . . . . . . . . .

Sale or Exchange of Property Used in Trade or Business and Involuntary Conversions (Section 1231)

a . Kind of property (if necessa ry, b. Date acquired c . Date sold d Grow sales price a . Depreciation allowed f . Cast or other basis g. Gain or lossattach description) (me ., day, yr .) (mo., day, yr .) .
(or allowable) and expense of sale (d plus a less f)

2 6

--------------------------------- -

--------------------------------- -

--------------------------------- -

----------------------------------

------------------- -

------------------ -

------------------ -

-------------------

------------------- -

- -------------------- -

- -------------------- -

- ---------------------

------------------- -

------------------- -

------------------- -

---------------------

----------------------

--------------------- -

---------------------- -

----------------------

--------------------- -

--------------------- -

---------------------- -

-----------------------

--------------------------

--------------------------

------------------------- -

------------------------- -
--------------------------------- -

----------------------------------

--------------------------------- -

--------------------------------- -

--------------------------------- -
17 Total (if gain, enter on

------------------ -

------------------- -

------------------ -

------------------ -

------------------ -
line 4 ; if loss, e

- ------------------- -

-------------------- -

- --------------------

I

- --------------------

- I ------------------- -
nter on line 6 . Ide

------------------- -

------------------- -

-------------------- -

---------- --------- --------------------- I

ntify as gain or l

----------------------

----------------------

----------------------

--------------------- -----------------------
oss from Part V1 .)

---------------------- -

--------------------- -

---------------------- -

--------------------- ----- -----------------

-. . . . . .

------------------------- -

--------------------------

------------------------- -

--------------------------
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wm~@M Internal Revenue Service
sets become wholly worthless during the
taxable year, the loss is to be treated as
a capital loss as of the last day of the
taxable year.

Losses Not Allowable .-No loss is al-
lowed for wash sales of stock or securi-
ties . (See section 1091 .) No loss is al-
lowed (distributions in liquidation ex-
cepted) on transactions between related
persons . (See section 267 . )

Basis .-In determining gain or loss,
the basis of property will generally be its
cost . If property was acquired by bequest,
gift, tax-free exchange, involuntary con-
version, or wash sale of stock, see sec-
tions 1014, 1015, 1031, 1033, and 1091 .
respectively . Attach an explanation if the
basis used is other than actual cash cost
of the property .

If a charitable contribution deduction
is allowed by reason of a sale of property
to a charitable organization, the adjusted
basis for determining gain from the sale
is an amount which is in the same ratio
to the adjusted basis as the amount
reali7P.d is to the fair market value of the
property .

Instructions for Schedule D
(Form 1120S)-1970
(References are to the Internal Revenue Code)

Every sale or exchange of property must be
reported in detail even though no gain or loss
is indicated .

In general, all or part of the gain on a dis-
position of property may be required to be
reported as ordinary income under the pro-
visions of sections 1245, 1250 (see Parts IV
and V), 1251 and 1252 . The remainder of the
gain may or may not be subject to capital gain
treatment depending on the circumstances .

New Rules for
Dispositions of Farm
Property and Certain
Involuntary Conversion s

(1) Farm Property .-Refer to sec-
tions 12bl and-1252 for the treatment
of gains on disposition of certain farm
property .

(a) Gain from disposition of farm
property which is both section 1251
and section 1245 property must first be
entered in Part IV . Before any of the
remaining gain f rom such property f rom
Part IV can be considered for purposes
of section 1231 (Part VI), the gain must
first be subject to the ordinary income
rules applicable to farm recapture prop-
erty under section 1251 .

(b) Gain from disposition of farm
land must first be subject to the ordi-
nary income rules under sections 1251
and 1252 before being considered for
purposes of section 123 1 .

Attach a statement showing the com-
putation of gains on dispositions of
fa-r'Fn rr4ik ~UlbiktAdft116-00visions
of sections 1251 and 1252 . Enter in
Part 11 the ordinary income resulting
from such dispositions and in Part VI
the other gain .

(2) Involuntary Conversions-
(a) If gains from involuntary con-

versions arising from casualty or theft
of property used in a trade or business
or of any capital asset held more than
six months equal or exceed the losses,
the gains and losses are to be entered
in Part VI and treated as section 1231
gains and losses along with gains and
losses on dispositions of other section
1231 property . If the losses from such
involuntary conversions exceed the
gains, the gains and losses are to be
entered in Part 11 and treated as ordi-

nary gains and losses . This applies to
both insured and uninsured property .

(b) Gains from such involuntary
conversions of property which is also
section 1245 or 1250 property must
first be reported in Part IV or Part V to
determine how much gain is ordinary
income . Any remaining gain (line 12,
Part IV, or line 15, Part V) is included
in the separate computation described
in the above paragraph . However, if the
section 1245 property is also farm
property that is subject to the provi-
sions of section 1251, such remaining
gain (line 12, Part IV) is subject to the
rules in paragraph (1)(a) above before
the application of the rule for involun-
tary conversions .

PART I - ~ - __ __
Capital Assets .-Each item of property

held by the corporation (whether or not
connected with its trade or business) is
a capital asset except: (1) inventoriable
assets or property held primarily for sale
to customers ; (2) depreciable or real
property used in the trade or business;
(3) certain copyrights, literary, musical,
or artistic compositions, letters or memo-
randums, or similar property; (4) ac-
counts or notes receivable acquired in the
ordinarv course of trade or business for
services rendered or from the sale of
property described in (1) above ; and (5)
certain short-term Federal, State, and
municipal obligations issued on or after
March 1, 1941, on a discount basis .

For special rules applicable to capital
gains of Small Business Corporations,
see section 1 .1375-1 of the regulations .

Capital Losses.-Capital losses are at-
lowed only to the extent of capital gains. trolled if the individual, his spouse, and
A net capital loss, however, may be car his minor children and minor grandchil-
rijed forward as a short-term capital loss dren own more than 80% in'value of the
fbr 5-~4Ft*C1
loss is attributable to a foreign expropria-
tion loss) or until exhausted, whichever
comes first.

Description bf Property Sold' or Ex-
changed .-Describe each property sold
or exchanged and include :

(a) For real estate : location and de-
scription of land, description of improve-
ments, and details explaining deprecia-
tion ; (b) for bonds or other evidences of
indebtedness : name of issuing corpora-
tion, description of the particular issue

'denomination, and amount ; and (c) for
stocks : name of issuing corporation,
class of stock, number of shares, and
capital changes affecting basis .

Short Sales of Capital Assets-For
rules relating to certain short sales of
stock or other securities and transactions
in commodity futures, see section 1233 .

Worthless Securities .-Except for
banks, if securities which are capital as-,

PART IV
Gain from Disposition of Depreciable

Property and Certain Real Property Held
More than Six Months . (Section 1245).-
(Report any gain from such property held
not more than six months in Part H . For
livestock-see section 1231, tor longer
holding period . )

In general, when section 1245 property
(as defined below) is disposed of, gain
will be treated as ordinary income to the
extent of depreciation allowed (or allow-
able) after 1961 . Except for certain in-
voluntaiy conversions referred to in sec-
tion 1231 and dispositions of certain
farm property described in section 1251,
the balance of gain, if any, is to be com-
bined in Part VI with gains and losses
from section 1231 property .

PART 1 1
Ordinary Gains and Losses .-Include

gains and losses from disposition or in-
voluntary conversion of land and de-
preciable property held six months or
less and gains and losses from compul-
sory-or i nvol unta ry- conversion of--capital
assets held six months or less . For live-
stock-see section 1231 for longer hold-
ing period .

if after grouping all section 1231
transactions the losses exceed the gains,
report the net loss in Part 11 as an ordi-
nary loss .

If losses from involuntary conversions
arising from casualty or theft of property
used in a trade or business (as defined
in section 1231) or of any capital asset
held more than six months exceed the
gains, enter such gains and losses in
Part 11 as ordinary gains and losses .

Gain on Sale by a Controlled Corpora-
tion .-A gain on the sale of depreciable
property between an individual and his
controlled corporation is treated as ordi-
nary income . Capital gain provisions do
not apply . See section 1239.

For this purpose, a corporation is con-

I
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Section 1245 property is property
which is depreciable (or subject to amor-
tization under section 169 or section 185)
and is either-

(a) personal property ,
(b) elevators and escalators ,
(c) real property (other than property

described in (d)) subject to amortization
under sections 169 or 185, o r

(d) tangible real property (except
buildings and their structural compo-
nents) if used as an integral part of cer-
tain business activities or as a research
or storage facility in cumiecLion with such
activities . These business activities are
manufacturing, production, extraction, or
furnishing transportation, communica-
tions or certain other public utility
services .

See section 1245(b) for exceptions
and limitations involving : (a) disposition
by gift, (b) certain tax-free transactions,
(c) like kind exchanges ; involuntary con-
versions, and (d) sales or exchanges to
effectuate FCC policies and exchanges to
comply with SEC orders .

Column L-Enter depreciation allowed
(or allowable) after December 31, 1961 .
However, use June 30, 1963, for eleva-
tors and escalators and December 31,
1969, for livestock .

See section 1245(a)(2)(D) in the case
of disposition of pollution control facili-
ties or railroad grading and tunnel bores .

depreciation is the total amount of depre-
ciation claimed . In such case, omit col-
umns i thru o and enter in column p the
lesser of the amount of gain (column h)
or the total amount of depreciation
claimed (column f) .

For property held more than one year,
additional depreciation is the excess of
actual depreciaiion dttributaiiie tu periods
after December 31, 1963, over depreci-
ation computed for the same period using
the straight line method . Enter I n column i
the additional depreciation for the period
ifter Decpmhp.r 31, 3963, and before
January 1, 1970, and in column j the
additional depreciation for the period
after December 31, 1969 .

For additional depreciation attributable
to rehabilitation expenditures, see section
1250(b)(4) .

Column 1, Applicable Percentage-
Enter 100% of column k in column I
except as follows :

(1) In the case of section 1250 prop-
erty disposed of pursuant to a written
contract that was, on July 24, 1969, and
at all times thereafter, binding on the
owner of the property, the applicable per-
centage is 100% minus I percentage
point for each full month the property
was held after the date it was held 20
full months ;

(2) In the case of section 1250 prop-
erty constructed, reconstructed, or ac-
quired by the taxpayer before January 1,
1975, with respect to which a mortgage
is insured under section 221(d)(3) or
236 of the National Housing Act, or hous-
inR is financed or assisted by direct loan
or tax abatement under similar provisions
of the State or local laws, and with
respect to which the owner is subject
to the restrictions described in section
1039(b)(1)(B), the a pplica ble percentage
is 100% minus I percentage point for
each full month the property was held
after the date it was held 20 full months ;

(3) In the case of residential rental
property (as defined in section 167(j)(2)
(B)) other than that covered by (1) an d

percentage Is
100% minus I percentage point for
each full month the property was held
after the date it was held 100 full months ;
an d

(4) In the case of section 1250 prop-
erty for which a depreciation deduction
for rehabilitation expenditures was al-
lowed under section 167(k), the appli-
cable percentage is 100% minus I
percentage point for each full month in
excess of 100 full months after the date
on which the property was placed in
service .

Column o, Applicable Percentage-
The applicable percentage is 100% minus
1 percentage point for each full month
the property was held after the date it
was held 20 full months .

PART V I
Sale or Exchange of Property Used in

Trade or Business and Involuntary Con-
version . (Section 1231) .-Section 1231
provides special treatment for the recog-
nized gains and losses upon the sale or
exchanRe of "property used in the trade
or business" and upon the compulsory
or involuntary conversion of (1) such
property and (2) capital assets held more
than six months . Note : Refer to the first
page for new rules for involuntary con-
versions resulting from casualty or theft .

After determining in Parts IV and V how
much of the total gain from disposition
of depreciable property is ordinary gain,
combine the total other gain with other
gains and losses from section 1231 prop-
erty to determine if there is a net gain or
net loss . The total shown on line 17 deter-
mines whether the items reflected therein
re present a long-term capital gain or
an ordinary loss . The total must be
entered on line 4 or line 6, whichever
is applicable .

In determining whether gains exceed
losses, include the gains and losses to
the extent they would be included if they
were all ordinary gains and losses . The
limitation of section 1211 on the deducti-
bility of capital losses does not apply .

The term "property used in the trade
or business" means property that has
been held more than six months, which
is used in the trade or business and
which is either real property or depreci-
able property . It also includes (1) certain
livestock, (2) timber, coal and domestic
hron ore to vvlh

'
ic

' h '
sectio

In
611 applies,

and (3) unharvested crops referred to in
section 1231(b)(4) . The term does not
include (1) inventoriable property, (2)
property held primarily for sale to cus-
tomers, or (3) certain copyrights, literary,
musical, or artistic compositions, letters
or memorandums, or similar property .

Minimum Tax on Tax Preference
Items .-If the net long-term capital gain
exceeds the net short-term capital loss,
vou mav be liable for minimum tax . See
torm 46zio .

PART V
Gain from Disposition of Depreciable

Real Property Held More than Six
Months. (Section 1250) .-(Report any
gain from such property held not more
than six months in Part 11 . )

In general, when section 1250 p,rop-
erty (as defined below) is disposed of, all
or a portion of the "additional depreci-
ation" will be treated as ordinary income .
Except for certain involuntary conver-

section 112-11, t-
;'a'1'a`nc'e'~f'Wa`in,'i`f any, is t~ be combined
in Part VI with gains and losses from sec-
tion 1231 property .

Section 1250 property is depreciable
real property other than section 1245
property.

See section 1250(d) for exceptions
and limitations involving : (a) disposition
by gift, (b) certain tax-free transactions,
(c) like kind exchanges; involuntary con-
versions, (d) sales or exchanges to effec-
tuate FCC policies and exchanges to com-
ply with SEC orders, and (e) disposition
of qualified low-income housing .

Columns i and j, Additional Depreck
ation.-In the case of section 1250 prop-
erty held one year or less, additional

Installment Sales
If you sold personal property for more

than $1,000 or real property regardless
of amount, you may be eligible to report
any gain under the installment method
if (1) there are no payments in the year
of sale or (2) the payments in the year
of sale do not exceed 30% of the selling
price . (See section 453 .) Such sales must
provide for two or more payments, such
payments resulting in at least one pay-
ment being made in each of two taxable
yea rs .

For treatment of a portion of payments
as "unstated interest" on deferred pay-
ment sales, see section 483 .

* U .S . GOVERNMENT PRINTING OFFICE 1970--0-370-005 58-0709359
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Computation of Investment Credit3468Form Attach to your tax return "7010Department of the Treasury For the calendar year 1970 or other taxable year beginnin g

Internal Revenue Service ... . ... . . .... . . . . . .. ..... . . . . .. . ... . .. . ... .. . . . .. . ... . . 1970, a nd endi g .. . . .. . . .. . . .. . . . . . . .. . . ... . .. . . . ... ... . . .. . . . 19 . . ... . . .. . ..-

investment credit has been repealed for property ac- scribed in section 49 of the Internal Revenue Code . In anyThed
quire after 4-18-69, and property whose construction, re- event, the credit will not be available for any property placed i n
construction, or erection began after that date. service after 1975 .

Exceptions are provided, however, for certain property built The amount of unused credits that may be carried over an d
or acquired under a binding contract entered into before 4-19- claimed as a credit is subject to a special 20% limitation . Se e

69, or built or acquired in certain transitional situations cle- instruction for line 4 .

Name Identifying number as shown a n
page I of your tax return

I Qualified investment in new and used property (See instruction C for eligible property)

NOTE: Include your share of investment in property by a partnership, estate, trust, small business corporation, or lessor.

Type of
Line (1) (2) ppf2c)able,

(4)
Qualified investmen t

property Life years Cost or basis percentage (Column 2 x column 3)

(a) 4 or more but less than 6 331/3

.

New (b) 6 or more but less than 8 662/3

. . . . ... . . ... . . ... . . .... . .. . . . .. . . .. . . .

Property

W 8 or more 10 0

(d) 4 or more but less than 6 331/3

. ... . . .. . . .. . . . ... . . ... . . .. . . . .. . . .. . .

-- ---------- --Used- - - -- ------ -

Property (e) 6 or more but less than 8 662/3
(See instructions for . . .. . . .. . . .. . . . ... . . ... . .

dollar limitation)
. . . . . .. . . .. . .

W
I I

8 or more
I

100
i

2 Total qualified investment-Add lines 1(a) through 1(f) .

3 Tentative investment credit-7% of line 2 (3% for public utility property) . . . . . . . . . .. . . ... . . .. . . ... . . . . . . . ... . . . . . . . .. . . ..

4 Carryback and carryover of unused credit(s) (See instruction 4 for special limitation-attac h

computation) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

5 Total-Add lines 3 and 4 . . . . . . . . . . . . . . . . . . . . . . . . . .

Limitatio n

6 (a) Individuals-Enter amount from line 21, page 1, Form 1040 . . . . . . . . .

(b) Estates and trusts-Enter amount from line 27, page 1, Form 1041 . . . . . . . . . .. . . .... . . . . . . . . . . . . .. . ... . . . ... . ... . .

(c) Corporations-Enter amount from line 7, Tax Computation Schedule, Form 112 0

7 Individuals, estates, and trusts : (a) Foreign tax credit . . . . . . . . .

I(b) Retirement income credit . . . . . .

8 Total-Add lines 7(a) and (b) . . . . . . . . . . . . . . . . . . . . . . .

9 Line 6 less line 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(Married persons filing separately, controlled corporate groups, estates and trusts, see instruction 10)

10 (a) Enter amount on line 9 or $25,000, whichever is lesser . . . . . . . . . . . . . .. . . . ... . .. . . . .. . . . .. . . ... . . .... . ... . ..

(b) If line 9 exceeds $25,000, enter 50% of the excess . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . .11 Total-Add lines 10(a) and (b) . . . ..

12 Investment credit-Enter amount online 5 or line 11, whichever is lesser . . . . . . . . .

Schedule A

if any part of your investment in 1 above was made by a partnership, estate, trust, small business corporation, or lessor, complete the following:

Name Address
Property

(Partnership, estate, trust, etc.) New Used Life years

. . ... . . .. . . ... . . ... . . ... . . .. . . .. . . ... . . . ... . ... . . ..... .... . . .... .

. . .... . .. . . ... . . ... . . . .. . . .. . . .. . . . .. . . . ... . ..... . .... . . .. . . .... .

. . ... . . . . . . ... . . ... . . . .. . . .. . . ... . . .. . . . ... . .... . . . ... . . .. . . . ... .

....... . .. . . . . . ... . . .. . . .... . ... . . .. . . . ..

-------

. . . ... . . .... . .... . . .... . .... . . . . . .. . . ... . . . .. . . .. . . ... . . ... . . ...

. . . ... . . ... . . .... . . .... . .. . . . .. . . ... . . ... . . . .. .. .. . . ... . . ... . ... .

. . . ... . . ... . . .... . . ... . . .. . . . .. . . .. . . . ... . .. .. .. . . . . ... . . ... . ... .

I - --- - ---- - - - -----

$ ------------------------ -

. . . ... . ... . . . . . . . . . . . . . .. . . ...

.. ... . . . . . . . .. . . . . . . . . . . . . . ...

-- ----- . ....

$ . . . . . . . . . . . . . . . . . . ..

.. . . .. . . .. . . . .. . . ... . . . .. . . ..

... . ... . . . . . . . . . . . . .. . . . ... . . .

... . . . . . . . .. . . .

.. . . . . . . . . . .. . .
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General Instructions
A . Who Must File.-Any individual, estate, trust, or corporation

claiming an investment credit must attach this form to its income tax
return . Partnerships and small business corporations are not required
to file this form because the credit is claimed by the partners and
shareholders .

However, partnerships must complete the information required by
Schedule K of Form 1065 . Small business corporations must attach a
statement to their returns showing the allocation of investment to the
shareholders by amount, type and life of property as shown in item 1
of this form.

Estates and trusts that apportion the investment between the
estate or trust and the beneficiaries should in addition to filing this
form attach a statement showing the allocation of the investment
among the beneficiaries .

B. When Allowed.-A credit against your tax is allowed for invest-
ment in certain depreciable property having an estimated useful life
of 4 years or more . The credit is allowed for the first year suc h property
is placed in service.

C. Property Defined .-Except as provided below, the investment
credit is applicable to (a) tangible personal property, (b) elevators and
escalators, and (c) real property (except for buildings and their struc-
tural components) if used as an integral part of manufa cturing, pro-
duction or extraction, etc., or used as a research or storage facility
in connection with these activities .

The investment credit is not applicable to property whose con-
struction, reconstruction or erection began after 4-18-69, or which
was acquired by the taxpayer after that date . Exceptions are provided,
however, for certain property constructed (reconstructed or erected)
or acquired under a binding contract entered into before 4-19-69,
and property constructed or acquired in certain transitional situations
described in section 49 of the Code .

The investment credit is also not applicable to (1) certain property
used predominantly outside the United States ; (2) property used for
lodging or in connection with furnishing lodging, except (a) property
used in certain commercial facilities located therein (such as a
restaurant) or (b) property used by a hotel or motel ; (3) property used
by a tax-exempt organization (except where the unrelated business
income tax applies) ; (4) property used by governmental units ; (5)
livestock (including racehorses); and (6) that portion of a pollution

control facility that the taxpayer has elected under section 169 to
amortize over a 5-year period .

D. Election for Leased Property.-A lessor may elect to treat an in-
vestment in new property as if made by the lessee instead of the
lessor. See section 48(d) of the Code .

E. Recomputed Tax on Early Disposition of Property.-If property
is disposed of prior to the life-years category used in computing the
investment credit, the tax for the year of disposition must be increased
by the difference between the credit taken (including carrybacks and
carryovers) on such property and the credit that would have been
allowed had the actual life been used . Form 4255 may be used to
compute the increase in tax . This additional tax does not apply to prop-
erty stolen or destroyed by casualty after 4-18-69 . Moreover, it does
not apply to any other disposition of property to the extent the tax-
payer replaces the property within 6 months after the disposition with
property that would be section 38 property but for section 49 of the
Code .

F. Carryback and Carryover of Unused Credits.-Any part of an in-
vestment credit that may not be used because it exceeds the amount
allowable (including an unused credit created by the carryback of a
net capital loss sustained in taxable years beginning after 12-31-69
or by the carryback of a net operating loss) may be carried back 3 years
and forward 7 and may be used to the extent permissible within the
limitations applicable in those years . Unused credits that can't be used
solely because of the special 20% limitation may be carried forward
10 years instead of 7 .

A claim for refund based upon the carryback of an unused invest-
ment credit may be made on Form 843 or by filing Form 1040X (indi-
viduals), Form 1 120X (corporations), or an amended return for the
year to which the unused credit is carried . Taxpayers who desire a
tentative (quick) refund may file Form 1045 (individuals) or Form
1139 (corporations) .

G . Basis and Cost .-The credit for new property applies to the basis
of the property . The credit for used property applies to the cost of the
property . The cost of used property does not include the basis of any
property traded in unless the trade-in resulted in the recapture of all
or any portion of an investment credit previously allowed or in a re-
duction of an investment credit carryback or carryover .

No adjustment for additional first-year depreciation or salvage value
is required.

Specific
Line 1 . New Property.-Enter the basis of property as described in

instructions C and G placed in service during the taxable year .
Used Property.-Enter the cost (subject to dollar limitation below)

of used property placed in service during the taxable year. Property
inherited, received as a gift, or acquired from certain related parties
does not qualify for the investment credit . See instruction G .

Dollar Limitation on Used Property .-In general, the amount of used
property that may be taken into account may not exceed $50,000
(determined without regard to the applicable percentages based on
useful life) .

If a husband and wife file separate returns, each may count only up
to $25,000 unless one of them has no qualifying used property, in
which case the other may claim up to $50,000 .

The amount of used property placed in service by a partnership (or
corporation electing not to be taxed) that may be taken into account
by the partners (or shareholders) may not exceed $50,000. The
$50,000 limitation also applies to each partner and shareholder.

A controlled group of corporations (see section 48(c)(3)(C) of the
Code) must apportion the $50,000 limitation among the component
members of the group on the basis of the total cost of used property
placed in service by each member. The apportionment is made without
regard to both the $50,000 limitation and the applicable percentages
based on useful life .

Estates and Trusts.-In case of an estate or trust the amount of
investment is apportioned between the estate or trust and the bene
ficiaries on the basis of the income of the estate or trust allocable
to each .

Line 4-The amount of unused credits that may be carried over
and claimed as a credit in the taxable year is subject to a special
limitation . This limitation provides that the amount of available
investment credit carrybacks and carryovers that may be claimed as
a credit may not exceed 20% of the higher of (1) the aggregate
amount of investment credit carrybacks and carryovers, to the taxable
year, or (2) the highest total amount of carrybacks and carryovers to
any preceding taxable year (prior to the current taxable year) that

Instructions

began after 1968 . In no event may the amount claimed on line 4
exceed the available amount of investment credit carrybacks and
carryovers to the taxable year.

For example, if a taxpayer has $500 of unused credits from years
prior to 1970 available as a carryover to 1970, the amount of the
carryover that may be claimed as a credit in 1970 may not exceed
$100 (20% of $500) . If, in 1973, a $300 unused credit arose from
investment in 1973, the amount of unused credits that could be car-
ried to 1970 would be increased to $800 ($500 carryforward plus
$300 carryback) . Accordingly, the limitation for 1970 would be retro-
actively increased to $160 (20% of $800) . This new $160 limitation
applies to each of the years after 1970 unless the aggregate amount
of unused credit carryovers and carrybacks otherwise available to one
of those years exceeded $800 (the amount used in determining the
$160 limitation) . In such a case, a new limitation based on the higher
amount of carryovers and carrybacks would be determined which then
would be applicable in that year and in subsequent years .

The special 20% limitation referred to above is in addition to the
general limitation based on the amount of tax liability . Unused credit
carryovers to a taxable year from 2 or more other years are to be
used up in the order in which they occur .

Line 10 . Limitation .-If the tax liability (line 9) is $25,000 or
less, the investment credit may not exceed the amount of the tax
liability .

If the tax liability exceeds $25,000, the credit may not exceed
$25,000 plus 50 % of the excess.

If a husband and wife file separate returns and both are entitled
to an investment credit, the limitation is computed by substituting
$12,500 for the $25,000 shown in lines 10(a) and (b) .

Controlled corporate groups (see section 46(a)(5) of the Code) must
apportion the $25,000 among all component members .

In the case of an estate or trust, the $25,000 amount must be re-
duced to (a) $25,000 multiplied by (b) the qualified investment appor .
tioned to the estate or trust, divided by (c) the aggregate qualified
investment apportioned among the estate or trust and its beneficiaries.
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computation of Minimum Tax
Form 4626 For Corporations and Fiduciaries-To be attached to Forms 1120, 1120-F, 00701120-Lp 1120-Mv 1120-S, 1041, 990-T for calendar year 1970 or other taxable yea r
Department of the Treasur y
Internal Revenue Service beginning . . .. . . .. . . ... . ... . . .. . . ... . . ... . ... . .. . . .. . . ... . . 1970, and ending ---------------------- I ------------------------ 19 .-

Name Employer Identification Numbe r

I Tax Preferences :
(a) Excess investment interest . . . . . . --------------------------------- -
(b) Accelerated depreciation on real property : (1) low-incom e rental housing under sec . 167(k) . . . . . - . . . . . . . . . . . . . . . .. . . . . . . . . .

(2) other real property . . . . . . . . . . --------------------------------- -
(c) Accelerated depreciation on personal property subject to a net lease . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(d) Amortization of certified pollution control facilities . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(e) Amortization of railroad rolling stock . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(f) Stock options . . . .
. - - --------------------------------- -(g) Reserves for losses on bad debts of financial institutions . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . . . . . . . .. . . . . . . . .

(h) Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . -------------- -

( i) Capital gains . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2 Total items of tax preference-Add lines 1(a) through 1(i) . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . .

3 Less exclusion-Enter $30,000 (Estates, Trusts and Controlled groups see instruction 3) . . . . .

4 Line 2 less line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .. . . . . . . . . . . . . . . . . . . . . .

5 Taxes imposed under Chapter 1 for the taxable year (other than Personal Holding company, accumu -

lated earnings and minimum tax)-See instructions . . . . . . . . . . . . . . . .

6 Line 4 less line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Minimum tax-10% of line 6

8 Amount of net operating loss for-1970 remaining as a CARRYOVER-to a .succeeding

.year (attach a statement showing computation of carryover) . . . . . . .

9 Deferred minimum tax-Enter the lesser of line 8 multiplied by 10%, or line 7 . (Enter zero if lin e

8 is zero) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10 Line 7 less line 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . -------------------- -

11 Enter minimum tax deferred from prior year(s) until this year-See instructions . . . . . . . .

12 Total minimum tax-Add lines 10 and 11 . Enter on appropriate line of tax return per instruction 12

General Instructions (References are to the Internal Revenue Code) such gains which are subject to the tax imposed by section 1378 . Al l
other items of tax preference, except capital gains, shall b e

Who Must File .-All taxpayers (other than individuals) having any apportioned among the shareholders in a manner consistent wit h
items of tax preference must complete Form 4626 and attach it to section 1374(c)(1) . The capital gains are excluded from the a p
their return whether or not the minimum tax applies . portionment since such gains are actually passed through to shar e

Tax preference items of excess investment interest (line 1(a)) and holders and includable in their income to the extent provided unde r
accelerated depreciation on personal property subject to a net lease the rules in section 1375(a) and will thus enter into the computatio n
(line 1(c)) do not apply to a corporation other than an electing small of the shareholders' capital gains tax preference . Each item wil l
business corporation and a personal holding company . Stock options retain its character for purposes of the shareholders' computation o f
(line 1(f)) is not applicable to corporations . each item of tax preference .

Regulated investment Companies and Real Estate Investment Estates and Trusts .-Tax preference items of an estate or trust ar e
Trusts .-The amount of net long-term capital gain in excess of the to be apportioned between the estate or trust and the beneficiarie s
net short-term capital loss of a regulated investment company or a on the basis of the income of the estate or trust that is allocable t o

!,Satataa,12~~~tecl as an item of tav rr, -estate Z I I ~ , . .. -,fer l,gain sQ_ Ltiligajqh,.Zoe4di~"ct allocationLo dep P etiori, and, ca pt s
ence (line 1(i)) only to the extent tha iOt W-il ;1,k~ under the existing estate or trust rules serves to effectively allocat e
count as income by shareholders . Accelerated depreciation on real prop- these items of tax preference on the basis of income, and they are no t
erty (line 1(b)) is taken into account in full as a tax preference item of included in the apportionment of other items of tax preference . N o
real estate investment trusts and is not included in the apportionment of further allocation is needed . Each item will retain its character fo r
tax preferences to shareholders as described in the following purposes of the beneficiaries computation of each item of ta x
paragraph . preference .

The remaining items of tax preference of a regulated investment Participants in Common Trust Funds .-Items of tax preference of a
company and a real estate investment trust shall be used in computing fund (as defined in section 584(a)) for each taxabl ecommon trustthe minimum tax, in the same proportion that the taxable income of .

year of the fund shall be treated as items of tax preference of th e
such company or trust (section 852(b)(2) or 857(b)(2)) bears to tax- participants of such fund . Each item of tax preference, except capita l
able income computed Without regard to the deduction for dividends gains, shall be apportioned pro rata among the participants and shal l
paid . The remaining proportion of tax preferences shall be treated as enter into their own computation of each item of tax preference .
items of tax preference of the shareholders of such company or trust Capital gains are passed through to participants under the rules i n
on the basis of the dividends (other than capital gains dividends) paid section 584(c) and enter into the participants' computation of capita l
to each shareholder. The company or trust must advise shareholders of gains tax preference .
their portion of each item of tax preference . Such item will then ente r
into the computation of each item of tax preference by shareholders. Foreign Source Tax Preference Items.-Tax preferences attributabl e

Electing Small Business Corporations .-Electing small business to foreign sources are to be included for purposes of computing th e
corporations are subject to the minimum tax only with respect to the minimum tax, only to the extent they result in foreign losses which

capital gains item of taxpremf Ec~nce (line 1(i)) and only to the extent of reduce the tax imposed on U .S . income . Stock options (line 1(f)) and

I
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capital gains (line 1(i)) attributable to foreign sources are to be taken
into account as tax preferences only if the tax laws of the foreign
country or U .S . possession give them preferential treatment.

Consolidated Returns .-An affiliated group of corporations filing a
consolidated return are required to compute their minimum tax on a
consolidated basis .

Specific Instructions
(Numbered to correspond with line numbers on page 1)
1 . Tax Preferences :

(a) Excess investment interest means the amount by which the
investment interest expense for the taxable year exceeds the net in-
vestment income.

Investment interest expense means interest paid or accrued on in-
debtedness incurred or continued to purchase or carry property held
for investment .

Net investment income is the excess of
(1) Investment income (not derived from the conduct of a trade or
business) consisting of (a) the gross income from interest,
dividends, rents, and royalties, (b) the net short-term capital gain
attributable to the disposition of property held for investment, and
(c) amounts treated as ordinary income under sections 1245 and
1250 from the sale or exchange of property, ove r
(2) Investment expenses consisting of the deductions allowable
under sections 164(a)(1) or (2), 166, 167, 171, 212, 243, 244,
245, or 611 directly connected with the production of investment
income . For purposes of the deductions under sections 167 and
611, the straight line method of depreciation and cost depletion
may be used.

Investment income includes income from property subject to a net
lease (as defined in section 57(c)) only if the lease was entered into
after Oct. 9, 1969 .

(b) Accelerated depreciation on real property is depreciation allow-
able on each section 1250 property (as defined in section 1250(c)) to
the extent it exceeds the depreciation deduction which would have been
allowable for the year under the straight line method . A separate
computation of the excess must be made for each property .

(1) Enter on this line the excess depreciation on low-income rental
housing (as defined in section 167(k)) . The straight line method
used in computing such excess is determined without regard to the
useful life allowable by section 167(k) .

(2) Enter on this line the excess depreciation on all other section
1250 property.
(c) Accelerated depreciation on personal property subject to a net

lease is depreciation allowable on each section 1245 property (as
defined in section 1245(a)(3)) which is the subject of a net lease (as
defined in section 57(c)), to the extent it exceeds the depreciation
deduction which would have been allowable for the year under the
straight line method . A separate computation of the excess must be
made for each property.

(d) Amortization of certified pollution control facilities is the amount
of deduction allowable with respect to each facility for which. an elec-
tion is in effect under section 169 for the taxable year which exceeds
the depreciation deduction which would otherwise be allowable under
section 167 . A separate computation of the excess must be made for
each facility.

(e) Amortization of railroad rolling stock is the amount of deduction
allowable with respect to each unit under section 184 for the taxable
year which exceeds the depreciation deduction which would otherwise
be allowable under section 167 . A separate computation of the excess
must be made for each unit .

(f) The tax preference amount with respect to stock options is the
amount by which the fair market value of a share of stock at the time
of exercise of a qualified stock option or a restricted stock option (as
defined in sections 422(b) and 424(b)) exceeds the option price .

(q) The tax preference amount for reserves for losses on bad debts
applies only with respect to financial institutions subject to section
585 or 593. It is the amount by which the deduction allowable for the
taxable year for a reasonable addition to a reserve for bad debts
exceeds the amount that would have been allowable had the institution
maintained its bad debt reserve for all taxable years on the basis of
actual experience.

(h) The tax preference amount for depletion applies to each property
as defined in section 614 . It is the excess of the deduction

fo
r deple-tion allowable under section 611 for the taxable year over the adjusted

basis of the property at the end of the taxable year (determined with-
out regard to the depletion deduction for the taxable year) .

(i) In the case of a taxpayer other than a corporation, the amount
of capital gain tax preference is one-half of the net section 1201 gain
(excess of net long-term capital gain over net short-term capital loss)

for the taxable year .
In the case of a corporation, the capital gains item of tax prefer-

ence applies only if the alternative tax under section 1201 or other
comparable section applies for the taxable year .

If the alternative tax does apply, the capital gains tax preference
may be determined as follows :

Tax on taxable income as com- Alternative tax on taxable income
puted under section 11 or other minus as computed under section 1201
comparable section . or other comparable section .

.48
Foreign corporations shall take capital gains into account only to

the extent such gains are effectively connected with the conduct of a
trade or business in the United States .

3. The $30,000 exclusion shall be divided equally among the
component members of a controlled group of corporations (as defined
in section 1563(a)) unless all component members consent to a plan
providing for an unequal allocation .

The exclusion for estates or trusts shall be reduced to an amount
which is that percent of $30,000 that the sum of the tax preference
items allocated to the Estate or Trust is of the total tax preference
items .

If a return is made for a period of less than 12 months, refer to
section 443(d) for computation of the exclusion .

5 . Include income taxes from applicable forms as follows :
Form 1120-Sum of lines 9 and 11, Sch . J
Form 1120-F-Sum of lines I and 2, page 1
1120-L-Sum of lines 12, 13 and 14, page 1
1120-M-Surn of lines 15, 16 and 17, page I
Form 1120-S-Sum of lines 29(a) and 29(b), page I
Form 1041-Sum of lines 31 and 32, page I
Form 990-T-Line 15 or 22, page I
11 . If a net operating loss carryover from a 1969-70 fiscal year

reduces taxable income for the 1970-71 fiscal year, and the carry-
over resulted in the deferral of minimum tax in the 1969-70 fiscal
year, all or part of the deferred minimum tax may be includable on
line 11 as a tax liability imposed for the 1970-71 fiscal year.

The deferred minimum tax is to be included on line 11 to the extent
the portion of the net operating loss carryover attributable to the
deferred minimum tax reduces taxable income. For purposes of com-
puting the amount attributable, the portion of the net operating loss
carryover which is not attributable to the deferred minimum tax shall
have priority and shall be considered as being applied in reducing
taxable income before such other portion .

Example :
A taxpayer sustained a net operating loss in fiscal year 1969-70,

$1,000 of which remained as a carryover to 1970-71 . Minimum tax
on $800 of tax preferences (after the minimum tax exemption) was
deferred in 1969-70 because of the NOL . Therefore, $800 of the
$1000 1969-70 NOL carry forward is attributable to tax preferences
and $200 constitutes the remaining portion which is not attributable .
The applicable minimum tax rate in 1969-70 was 5 percent . The
1970-71 taxable income (before adjustment under 172(b)(2)) is $600 .

(a) Amount of NOL carryover from 1969-70 which reduced
1970-71 taxable income . . . . . . . . . . $600

(b) Amount of 1969-70 NOL carry forward not attributabl e
to tax preferences . . . . . . . . . . . . . $200

(c) Amount of 1969-70 NOL attributable to tax preferences
which reduced taxable income in 1970-71 (line (a) les s
line (b)) . . . . $400

(d) Amount of 1969-70 deferred minimum tax imposed a s
tax liability for 1970-71 (line (c) X applicable minimu m
tax rate of 5%) . . . . . . . . . . . . . $ 20

Because of adjustments to taxable income required under section
172(b)(2) of the Code, the portion of the $1,000 NOL carryo er
absorbed in 1970-71 may exceed the $600 used to reduce taxable
income. The actual amount of NOL carryover remaining would be used
in the subsequent year's computation .

Taxpayers with deferred minimum tax from a fiscal year beginning
in 1969 should use their applicable minimum tax rate instead of the
5% rate in line (d) above .

12 . Taxpayers filing Forms 1120, 1120-F, 1120-L, 1120-M,
1120-S, 1041 and 990-T must include the total minimum tax from
li~e 12 on the appropriate line of their 1970 return .
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Section 7

Index

A
Accounting periods, 1-3*, 114-119

Definition, 1*, 2 *
Classifications by, 2*, 3*, 114-119

Accounts payable, 16-31, 142-160, 163*,
193*, 199-202

Accumulated amortization on intangible
assets, 16-31, 142-160, 172*,
199-202

Accumulated depletion, 16-31, 142-160,
167*, 199-202

Accumulated depreciation, 16-64,
136-160, 167*, 199-202

Active corporation returns defined, 163*
Additional tax for tax preferences,

16-131, 136, 142-162, 163*, 199-20 2
Additional tax under controlled group
provisions, 114-117, 123-127, 164*

Advertising, deduction for, 16-31 ,
142-160, 164*, 199-202

Affiliated corporations . (See
Consolidated returns . )

Allowance for bad debts, 16-31, 142-160,
164*, 199-202

Alternative tax, 128-131, 171*
Amortization, deduction for, 16-31,
142-160, 164*, 194*, 199-20 2

Amortization on intangible assets,
accumulated, 16-31, 142-160, 172*,
199-20 2

Annual returns, defined, 165*
Appropriated retained earnings, 16-31,

142-160, 180*, 197*, 199-20 2
Assets and liabilities, by type, 16-97,

136-160, 199-202
Assets, depletable, 16-31, 142-160,
167*, 199-20 2

Assets, depreciable, 10-97, 132-160,
167*, 199-20 2

Assets, intangible, 16-31, 142-160,
172*, 199-20 2

Assets, other, 16-31, 142-160, 178*,
199-20 2

Assets, othercurrent, 16-31, 142-160,
178*, 199-202

Assets, other specified current,
(historical), 197*, 203-20 8

Assets, sales or exchanges of, 175*

Assets (or liabilities), total, 3*, 10-97,
136-160, 185*, 199-208

By industry groups, 32-64, 137-159
Consolidated returns, 142-160
Defined, 165*
Returns with net income, 22-27,30,
31, 201, 20 2

Size classification, 28-64, 181*, 187*,
205-208

Small Business Corporation returns,
137-14 1

Assets zero or not reported . (See
Zero assets defined . )

B

Bad debt allowance, 16-31, 142-160,
164*, 199-20 2

Baddebts, deductionfor, 16-31,
142-160, 165*, 194*, 199-202

Bonds, Government . (SeeGovernment
obligations, investment in . )

Bonds, notes, mortgages payable (see
also Short-term debt and Long-term
debt), 16-97, 137-160, 175*, 199-20 2

Book income. (See Net income (or
deficit) per books of account . )

Business deductions, 16-31, 142-160,
199-20 2

Business receipts, 3*, 10-97, 136-160,
165*, 194*, 199-208
Size classification, 65-97, 181 *

C
Calendar year returns, 2*, 114-119
Capital assets defined for capital gain

purposes, 175*
Capital gains or losses :

Defined, 17 5 *
Net long-term capital gain reduced by
net short-term capital loss, 16-31,
142-160 ' 176*, 199-202
Taxed at alternative rates, 98-117,
123-131, 177*, 197 *

Net short-term capital gain reduced by
net long-term capital loss, 16-31,
142-160, 176*, 199-202

Tax treatment of, 175*

*Asterisk denotes textual referenc e

Capital stock, common or preferred,
16-31, 142-160, 165*, 199-20 2

Capital surplus, paid-in or, 16-31,
142-160, 179*, 199-20 2

Cash, 16-31, 142-160, 165*, 199-202
Compensation of officers, deduction for,

16-31, 142-160, 165*, 199-20 2
Consolidated returns, 142-160, 165*, 198
Constructive taxable income fro m
related foreign corporations, 16-31,
98-117, 142-160, 166*, 199-202

Contributions or gifts, deduction for ,
16-31, 142-160, 166*, 199-202

Controlled Foreign Corporations, 98-113
Foreign dividend income resulting
from foreign taxes deemed paid,
98-113, 169*

Includable income of, 98-113, 170*
Controlled groups . (See Members of
controlled groups . )

Corporation, defined, 163 *
Cost of goods sold . (See Cost of sales

and operations . )
Cost of property used for investment
credit, 32-64, 126, 127, 132-135, 166*,
194*, 199-20 2

Cost of sales and operations, deduction
for, 3*, 10-97, 137-160, 166*, 194*,
199-20 2

Cost of treasury stock, 16-31, 142-160,
166*, 199-20 2

Credits :
Estimated tax payments, 98-131, 169*,
195*, 199-202

Foreign tax, 3*, 10-15, 32-131, 136,
169*, 195 *

Investment, 3*, 10-136, 142-160,
172*, 196*, 199-202

Payments with applications for
extension of filing time, 98-127, 179*

U .S . tax paid on special fuels, non-
highway gas and lubricating oil,
98-125, 137-141, 167*

Current liabilities, other, 16-97 ,
137-160, 178*, 199-202

Current liabilities, specified,
(historical), 197*, 203-208
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D
Deductions (see also each type of

deduction) :
Business, 16-31, 142-160, 199-202

Other, 3*, 16-31, 142-160, 179*,
197*, 199-202

Statutory special, 65-117, 120-122,
126-131, 182*, 197 *

Total, 3*, 16-31, 142-160, 185*,
199-20 2

Deficit, 3*, 16-31, 65-122, 137-159,
177*, 199-20 0
Size classification, 128-131

Depletable assets, 16-31, 142-160,
167*, 199-202

Depletion_ accumulated, 16-31, 142-160,
167*, 199-202

Depletion, deductionfor, 16-31,

142-160, 167*, 194?1, 199-202
Depreciable assets (see also Cost of
property used for investment credit),
10-97, 132-160, 167*, 199-202

Depreciation, accumulated, 16-64 ,
136-160, 167*, 199-202

Depreciation, deductionfor, 10-97,
132-160, 168*, 194*, 199-20 8

Distributions to stockholders :
Cash and property except own stock,
10-97, 137-160, 168* -, 199-208

Corporation's own stock, 16-31,
142-160, 168*, 199-20 2

Defined, 168 *
Form 1120S, 137-14 1

Dividends paid . (See Distributions to
stockholders . )

Dividends paid on certain public utility
stock, deduction for, 98-117, 120-122,
128-131 ; 183*

Dividends received :
Deduction for, 98-117, 120-122,
126-131, 168*, 182*, 194*

Foreign dividend income resulting
from foreign taxes deemed paid,
98-113, 168*

From domestic corporations, 16-31,
114-117, 126, 127, 142-160,

_1684j~n1,901, . 1,99-202
From foreign corporations, 16-3 1,

114-117, 142-160, 168*, 194*,
199-202

Includable income of Controlled
Foreign Corporations, 98-113, 170*

Domestic dividends, 16-31, 114-117 ,
126, 127, 142-160, 168*, 194*,
199-202

E
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F

Fiscal or noncalendar year returns,
114-117, 178*

Foreign corporations :
Constructive taxable income from
related foreign corporations, 16-31,
98-117, 142-160, 166*, 199-20 2

Dividends received from .
Dividends received .)

(See

Includable income of Controlled
Foreign Corporations, 98-113, 170*

Foreign dividend income resulting from
foreign taxes deemed paid, 98-113 ,
169*

Foreign tax credit,
136, 169*, 195 *

Form 1120S . (See
Corporations . )

Forms, facsimiles

3*, 10-15, 32-131 ,

Small Busines s

of returns :
Form 1120 : U.S . Corporation income
tax return, 210
Schedule D, Form 1120 :

Sales or exchanges of property,
22 1

Form 1120-F : U.S . Income tax
return of foreign corporation, 225

Form 1120L : U .S . Life insurance
company income tax return, 239

Schedule D, Form 1120L_:_ U . S .-
aLife insurance company sales or

exchanges of property, 253
Form 1120M : U . S . Mutual insurance
company income tax return, 257

Form 1120S: U. S . Small busines s
corporation income tax return, 268
Schedule D, Form 1120S : Sales or

exchanges of property, 276
Form 3468 : Computation of invest-
ment credit, 280

Form 4626 : *Computation of minimum
tax, 28 2

Gain, net capital, 16-31, 142-160, 17,5*,

196*, 199-20 2
G pf~noncap _.ass

I
s,

16-31, 142-160, 176*, 199-202
Gifts, deductions for contributions or ,

16-31, 142-160, 166*, 199-202
Government obligations, investment in,

16-31, 142-160, 174*, 199-20 8
Gross receipts from sales and operations .
(See Business receipts .)

income. (See Income subject to tax,
Net income or deficit, and each type of
receipt . )

Income resulting from foreign taxes
deemed paid, 98-113, 169 *

Income subject to tax (see also Statutory
special deductions), 3*, 10-119, 136,
199-20 2

By industry groups, 10-27, 98-113,
142-160

By size of income tax, before or after
credits, 120-13 1

By size of income taxed at normal
tax and surtax rates, 114-117,
120-13 1

By type of tax, 128-131
Defined, 170*
Real estate investment trusts,

114-117, 171*
Regulated investment companies,

114-117, 167*, 171 *
Small Business Corporation returns,

120-122, 137 -14 1
Income tax, 3*, 10-117, 120-135,

142-160, 171*, 193*, 199-208
Additional tax for tax preferences ,
(minimum tax), 16-131, 136, 142-162 ,
163*, 199-202

Additional tax under controlled group
provisions, -114-117,- 123-:127, r64*

After foreign tax or investmen t
credits, 3*, 98-117, 128-131

Alternative tax, 128-131, 171*
Due, 114-125, 183*
Estimated tax payments, 98-131,

169*, 195*, 199-20 2
From recomputing prior year invest-
ment credit, 16-31, 98-131, 136,
142-160, 183*, 199-20 2

Historical, 195*, 199-20 8
Normal tax and surtax, 126, 127, 171*
Normal tax, surtax, and surcharge
(including alternative tax), 98-125,
128-131, 136, 195 *

overpayment, 114-125, 183*
Payments with applications for

qx-temion nf filing,time, 98-127, 179 *

. Rates, 17l '
Refund, 114-117, 120-122, 183*
Regulartax, 128-131, 170*
Surcharge, 3*, 16-97, 114-122 ,
126-131, 136, 142-160, 183* ,

199-202
Table classifications .
tables, page V.)

(See Guide to

income taxed at normal tax and surtax
rates, 128-131, 171*
Size classification, 128-13 1

Income taxed through shareholders . (See
Small Business Corporations . )

Industrial classification described, 17 1*
Industry statistics, 10-27, 32-113,

Employee benefit plans, other, deduction Historical statistics, 193*, 198-208
for contributions to, 16-97, 137-160, By industry groups, 203, 204

179*, 197*, 199-202 By size of total assets, 205-208
Employee pension, profit sharing, stock Number of returns by type, 198

bonus, annuity plans, deduction for
--contributions-to,-16731,-142--160,-180-*,-

197*, 199-202
Estimated tax payments, 98-131, 169*,

195*, 199-202
By accounting period, 118, 11 9

By size of tax after credits, 120-122

132-135, 137-162, 171*, 190*, 191* ,

Inactive corporation returns, 1*, 3*,

170*, 19 8
Includable income of Controlled Foreign
Corporations, 98-113, 170*

203, 20 4
By 'size of business receipts, 65-97
By size of total assets, 32-64, 137-159
Sampling variability of estimates, 188*,
Igo*, 191*



Insurance companies :
Life (Form 1120L), 171*
Mutual (Form 1120M), 177 *

Intangible assets, 16-31, 142-160, 172*,
199-202

Interest paid, deduction for, 16-97,
137-160, 172*, 199-20 2

Interest received :
On Government obligations :

United States, 16-31, 142-160, 172*,
199-20 2

State and local, 16-31, 142-160,
172*, 199-202

Other, 16-31, 142-160, 179*, 199-202
Inventories, 16-97, 137-160, 172*,

199-208
Investment credit, 3*, 10-136, 142-160,

172*, 196*, 199-20 2
By industry group, 132-135, 160
By size of income taxed at normal tax
and surtax rates, 128-13 1

Cost of property used for, 32-64, 126,
127, 132-135, 166*, 194*, 199-202

Investment credit carryover, 114-117 ,
123-127, 132-136, 173*, 196*,
199-20 2

Investment credit greater than tentative
investment credit, 132-136

Investment qualified for credit,
132-136, 173*, 199-202

Size classification, 136
Tentative investment credit, 123-127,

132-136, 185*, 199-20 2
Unused, 114-117, 123-127, 132-136,

185*, 199-202
Unused tentative investment credit,

114-117, 123-127, 132-136, 185*
Investment qualified for credit, 132-136,

173*, 199-20 2
Investments :

Government obligations, 16-31,
142-160, 174*, 199-208

Other, 16-31, 142-160, 179*, 197*,
199-20 2

Land, 16-31, 142-160, 174*, 199-202
Law, changes in, affecting 1970 statistics,

4-8 *
Capital gains tax rate, 4*
Depletion rates, 4 *
Mineral production payments, 4*
Mining exploration expenditures, 5*
Foreign tax credit for taxes paid on
mineral income, 5*

Casualty or theft gains and losses, 6*
Net gains on sales of bonds by financial
institutions, 6 *

Bad debt deduction of financial institu-
tions, 6*

Credit for the additional tax on certain
aircraft fuels, 7 *

Controlled groups, 7
Liabilities (see also each type of
liability), 16-31, 142-160, 185*,
199-202
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Liabilities --Continue d
Other, 16-31, 142-160, 179*,

199-20 2
Other current, 16-97, 137-160, 178*,

199-20 2
Specified current, (historical), 197*,

203-208
Total . (See Assets (or liabilities),
total . )

Life insurance companies, 171 *
Loans from stockholders, 16-31, 142-160,

174*, 199-202
Loans to stockholders, 16-31, 142-160,

174*, 199-202
Long-term capital gain from certain
binding contracts, distributions, in-
stallment sales, 98-113, 128-131, 174*

Long-term debt (historical), 196*,
203-20 8

Loss :
Business . (See Deficit, and Net income

or def ic it . )
Carryover . (See Net operating loss
deduction . )

Net, noncapital assets, 16-31, 142-160,
176*, 199-20 2

Net operating . (See Net operating
loss deduction . )

M

Major industry . (See Industry statistics .)
Members of controlled groups, 98-113,

174 *
Minimum tax . (See Additional tax for
tax preferences . )

Minor industry . (See Industry statistics .
Mortgage and real estate loans, 16-31,

142-160, 175*, 196*, 199-20 2
Mortgages, notes, and bonds payable
(see also Short-term debt and Long-
term debt), 16-97, 137-160, 175*,
199-202

Mutual insurance companies (Form
1120M), 177 *

Mutual savings banks with separate life
insurance departments, 171 *

Net capital assets, except land,
(historical), 196*, 203-208

Net capital gains, 16-31, 142-160, 175*,
196*, 199-202

Net gain or loss, noncapital assets,
16-31, 142-160, 176*, 199-202

Net income (or deficit) :
After tax' 16-31, 142-16 0
By accounting period, 2*, 3*, 114-119
By industry groups, 10-21, 32-113,

137-160, 203, 204
By size of business receipts, 65-97
By size of income tax before or after
credits, 120-13 1

By size of income taxed at normal tax
and surtax rates, 128-13 1

By size of investment credit, 136

287

Net income (or deficit)- -Continued
By size of total assets, 28-64 ,

137-159, 205-20 8
Consolidated returns, 142-160, 165*,

198
Defined, 177 *
Historical, 196*, 202-208
Small Business Corporation returns,
Form 1120S, 137-14 1

Net long-term capital gain reduced by
net short-term capital loss (see also
Net capital gains), 16-31, 142-160,
176*, 199-202

Net long-term capital gain taxed at
alternative rates, 98-117, 123-131,
177*, 197 *
Amount subject to 25 percent rate,
98-117, 123-131, 177 *

Net loss, noncapital assets, 16-31,
142-160, 176*, 199-202

Net operating loss :
Carryover, 65-117, 120-122,

126-131, 142-160, 182*, 197*,
199-20 2

Definition, 182 *
Net profit (or net loss) . (See Net

income . )
Net short-term capital gain, reduced by
net long-term capital loss (see also Net
capital gains), 16-31, 142-160, 176*,
199-202

Net worth, 10-15, 32-97, 178*, 203-208
Noncalendar year returns . (See
Accounting periods . )

Nontaxable returns, 128-13 1
Normal tax and surtax . (See Income
tax . )

Notes and accounts receivable, 16-97,
137-160, 178*, 199-202

Notes, mortgages, and bonds payable,
16-97, 137-160, 175*, 199-202

Number of returns (see also in each table
by specific classification), 1*, 3*, 178*
Coefficient of variation, 188*, 190*,

191*

0

Overpayment of tax, 114-125, 179*, 183 *

Paid-in or capital surplus, 16-31,
142-160, 179*, 199-202

Part-year returns, 2*, 114-119
Payments of estimated tax, 98-131, 169*,

195*, 199-20 2
Payments with applications for extension
of filing time, 98-127, 179 *

Pension, profit sharing, stock bonus,
annuity plans, deduction for contri-
butions, 16-31, 142-160, 180*, 197*,
199-202

Personal holding company tax, 98-122,
180 *

Preference items . (See Tax preference
items .)
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Q
Qualified investment, investment credit .
(See Investment qualified for credit . )

R

Rates of tax, 171*
Real estate investment trusts, 114-117,

171 *
Receipts, business, 3*, 10-97, 136-160,

165*, 194*, 199-208
Receipts, other, 3*, 16-31, 142-160,

179*, 199-202
Receipts, total, 3*, 10-97, 114-117,

120-122, 142-160, 185*, 199-208
Refund of estimated tax payments,
98-131, 180*

Regular tax and alternative tax, 128-131,
17 1*

Regulated investment companies,
114-117, 167*, 171 *

Rent paid on business property, deduc-
tion for, 16-31, 142-160, 180*,
199-20 2

Rents received, 16-31, 142-160, 180*,
199-20 2

Repairs, deduction for, 16-31, 142-160,
180*, 199-202

Reserves :
- Bad debts -allowance, . 16-31-~- 142-160, - -

164*, 199-202
For depletable, depreciable and

intangible assets . (See Accumulated
depletion, Accumulated depreciation,
and Accumulated amortization on
intangible assets . )

Surplus . (See Retained earnings,
appropriated . )

Retained earnings, appropriated, 16-31,
142-160, 180*, 197*, 199-202

Retained earnings, unappropriated ,
16-31, 142-160, 181*, 197*,
199-202

Returnforms . (SeeForms, facsimiles
of returns . )

Returns :
Form 1120S . (See Small Business

Other than Form 1120S, 114-131 ,
136, 161, 162, 181*

Part year, 114-119, 179*
Used for this report, 1*
With income tax, 3*
With net income, 2*, 22-27, 30, 31,

181*, 19 8
Without net income, 3*, 181*, 198

Corporation Returns/1970 e Index

Royalties received, 16-31, 142-160,
181*, 199-202

S

Sales or exchanges of capital assets .
(See Net capital gains . )

Sales or exchanges of noncapital assets .
(See Net gain or loss, noncapital
assets . )

Sample, description of and limitations of
the data, 187 *

Sampling variability, 188*
Short-term debt, (historical), 197
Size distributions :

Business receipts, 65-97, 181*
Deficit, 128-13 1
Income tax after credits, 120-131
Income tax before surcharge and
credits, 126, 12 7

Income taxed at normal tax and surtax
rates, 128-13 1

Investment credit, 13 6
Total assets, 28-64, 137-159, 181*,
187*, 205-20 8

Small Business Corporations, Form
1120S, 98-113, 120-122, 137-141, 181*

Source Booklof Statistics of Income,193
Statutory special deductions, 65-117,
-120-122, 126-131,-182*, 197* - -
Stock, capital, 16-31, 142-160, 165* ;

199-202
Stock, treasury, cost of, 16-31,

142-160, 166*, 199-20 2
Stock dividends . (See Distributions to

stockholders . )
Subsidiaries, number in consolidated
returns, 19 8

Surcharge (see also Income tax), 3*,
16-97, 114-122, 126-131, 136,
142-160, 183*, 199-202

Surplus, paid -in or capital, 16-31,
142-160, 179*, 199-202

Tax, income . (SeeIncometax.)

Tax-exempt interest, 16-31, 142-160,
172*, 199-20 2

Tax overpayment . (SeeOverpayment
of tax . )

Tax payments, 98-131, 169*, 195*,
199-202
Refund of estimated tax payments,
98-131, 180*

Tax preference items, 161, 162, 163*,
184*
Less exclusion and tax, 161, 162, 163*

Tax return forms . '(See Forms, fac-
similes of returns . )

Tax from recomputing prior year invest-
ment credit, 16-31, 98-131, 136,
142-160, 183*, 199-202

Taxable income . (See Income subject to
tax . )

Taxes paid, deduction for, 16-97,
137-160, 184*, 199-202

Tentative investment credit, 123-127,
132-136, 185*, 199-202

Total assets, 3*, 10-97, 136-160, 185*,
203-208
Size of total assets, 28-64, 137-159,
181*, 187*, 205-20 8

Total deductions, 3*, 16-31, 142-160,
185*, 199-20 2

Total liabilities, 3*, 16-31, 142-160,
185*, 199-202

Total receipts, 3*, 10-97, 114-117,
120-122, 142-160, 185*, 199-208

Total receipts less total deductions ,
16-31, 114-117, 142-160, 185*,
199-202

U

Unappropriated retained earnings . (See
Retained earnings . )

Unused investment credit, 114-117,
123-127, 132-136, 185*, 199-202

Unused tentative investment credit ,
114-117, 123-127, 132-136, 185 *

Western Hemisphere Trade Corporation
deductions, 98-117, 120-122, 128-131,
183*, 199-20 2

Z

Zero assets defined, 186*

f
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