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Letter of Transmittal

Treasury Department,
Office of Commissioner of Internal Revenue,
Washington, D. C., January 12, 1976.

Dear Mr. Secretary:

As required by section 6108 of the Internal Revenue Code, we
have prepared and are now sending you the complete report, Statistics
of Income—1971, Corporation Income Tax Returns. Estimates shown
in the report are based on a sample of unaudited tax returns filed by
U.S. corporations with accounting periods ended July 1971 through
June 1972,

Industry and size groupings based on total assets and business
receipts are the major classifications used in presenting the statistics.
The report presents information on receipts, deductions, net income,
income tax liability, tax credits, and distributions to stockholders, as
well as on assets and liabilities. Statistics on the corporate tax base are
also presented. Categories of tax returns are also featured. These
include returns with net income, consolidated returns, returns of
members of controlled groups, and returns of Small Business Corpora-
tions electing to be taxed through their shareholders.

Dot Al ctn

Commissioner of Internal Revenue.

Hon. William E. Simon,
Secretary of the Treasury.
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Return Coverage

The statistics in this report are estimates derived. from a
stratified sample of unaudited corporation income tax re-
turns filed for the 1971 income year. The 1971 income year
was defined to include accounting periods which ended July
1971 through June 1972. More than 1,733,000 returns of
active corporations (including over 262,000 returns of Small
Business Corporations electing to be taxed through their
shareholders) were filed for this period. Returns of active
corporations formed the basis for the estimates in this report.

Specifically excluded from the estimates are financial data
from returns of :

(1) inactive corporations, defined as those with no
income or deductions,

(2) foreign corporations where such data were for
income not effectively connected with a trade or business
within the United States, _

(3) farmers’ cooperatives exempt from income tax
under Code section 521, and

(4) non-profit organizations (educational, charitable,
and similar organizations) exempt from income tax under
Code section 501.

Regardless of the amount of their income, the Internal
Revenue Code required all corporations to file returns. This
included all domestic corporations unless expressly exempt
and all foreign corporations that had income subject to
U.S. tax and that did not have sufficient taxes withheld at
the source of the income to fully satisfy the tax liability.

In addition to legally defined corporations, the Internal
Revenue Code required the following types of organizations
to file as corporations:

Joint-stock companies
Insurance companies
Unincorporated associations
Business trusts
Savings and loan associations
Certain partnerships
Mutual savings banks
' Cooperative banks

They were required to file as corporations since, although
they may not have been legally organized as corporations,
they possessed characteristics typical of the corporate form.
These characteristics included:

1. continuity of life,

2. centralization of management apart from ownership,

3. limited liability of owners,-and -

4. transferability of the shares of capital ownership: -

Section 1

Corporation Income
Tax Returns, 1971

Activities Covered

The estimates in this report cover corporate business ac-
tivities in the United States as reported on returns of domestic
and certain foreign corporations. Some foreign activities,
however, were included. Dividends remitted from foreign
subsidiaries of domestic corporations and, to a limited extent,
undistributed earnings of foreign subsidiaries were included.
The estimates also include data on income earned by domestic
corporations through foreign branches.

The term “domestic” corporations refers to companies
incorporated in the United States, but does not necessarily
imply domestic activity. For instance, a business may have
been incorporated in the United States, had its principal
office here, and yet conducted all of its business abroad
through foreign branches. The effect of foreign activity on
the statistics may vary. Some industries may have higher
incidences of foreign activity than others and foreign income
would be reflected in their statistics to a greater extent. Also,
foreign activity may occur more frequently among corpora-
tions of a given size than among others.

For foreign corporations organized abroad but engaged in
trade or business in the United States, only income that was
considered “effectively connected” with the conduct of the
trade or business in the United States was included in the
statistics. Other foreign corporations, organized abroad and
not engaged in trade or business in the United States, were
liable for tax only on investment income from U. S. sources.
The returns for these foreign corporations, however, were
not included in the estimates.

Time Period Covered

Corporation statistics for 1971 include data from calendar
year returns as well as from returns with non-calendar year
accounting periods ending as early as July 1971 and as late
as June 1972. By defining the income year in this way a
balance of non-calendar year accounting periods before and
after the calendar year is obtained.

The 12 accounting periods covered by the 1971 report are
presented in chart 1. This chart shows a span of 23 months
between the first-included accounting period beginning in
August 1970 (and ending in July 1971), and the last-
included period beginning in July 1971 (and ending in June
1972). This report, therefore, shows income received or
expenses incurred in any or all of the 23 months from August
1970 through June 1972. On the other hand, end-of-year
balance sheet amounts such as for total assets and inventories
show the position of some corporations in December 1971

1
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and of others as early as July 1971 or as late as June 1972.
(Net income (less deficit) and total assets reported on returns
for each of the 12 accounting periods are presented in
table A.)

Corporations were required by law to file returns for the
accounting period customarily used in keeping their books.

Table A, —ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, NET INCOME,
AND TOTAL ASSETS, BY ACCOUNTING PERIOD, 1971

(A1l figures are estimates based on samples--numbers of returns are
in thousands, money amounts are in mfllions of dollars]

1 Number of | Net income Total
Accounting period ended t s (less
return: deficit) assets
[¢5) (2) 3

1,733 79,700 2,889,221
741 58,414 2,336,306
992 21,286 552,915
65 901 33,059
. 74 1,329 35,403
September 1971.. . 136 2,677 73,646
October 1971., . 51 2,297 72,373
November I971......ceeeeennnncncrncscssanconns 50 1,330 32,767
January 1972.. ... ciiinncnnnnnnnn 62 2,920 57,183
February 1972, 59 1,123 25,678
March 1972. . 129 2,240 57,596
April 1972 cen 75 1,264 34,661
May 1972.... . 69 1,130 29,850
June 1972, ... tittittnnrennnnnensioceenanoacans 192 4,077 100,699

!ncludes part-year returns.
NOTE: Detail may not add to totals because of rounding.

Table B.--CORPORATION RETURNS: NUMBER OF RETURNS, RECEIPTS, DEDUCTIONS, NET INCOME
OR DEFICIT, INCOME SUBJECT TO TAX, INCOME TAX, TAX CREDITS, AND DISTRIBUTIONS TO
STOCKHOLDERS, 1970 AND 1971

[A1l figures are estimates based on samples--number of returns are in thousands,
dollar amounts are in millions]

Increase 01‘1
Iten 1970 1971 — decrease (-)
umber or
amount Percent
(1) (2) (3) (4)
Number of returns, total........e... 1,748 1,804 56 3.3
Active corporations, total.e...... 1,665 1,733 68 4.1
With net income...... . 1,008 1,064 56 5.5
Without net income.... 657 669 12 1.9
Inactive corporations........ caves 82 7 -11 -13.3
Number of returns with tax, total... Téé 788 44 5.9
With additional tax for tax
Preferences.. . ireisasansas fevans 5 5 () )
With tax after foreign tax and
investment credits.......... teeas 735 751 16 2.2
Total receipts..ecseeeecrsvennnns .| 1,750,777 1,906,008 155,231 8.9
Business recelpts .. 1,620,887 1,763,760 142,873 8.8
Other receipts......v... . 129,890 142,248 12,358 9.5
Total deductions....cieveevecenaess. [ 1,682,779 1,824,063 141,284 8.4
Cost of sales and operations . 1,146,263 1,241,282" 95,019 8.3
Other deductions..... crenresenn e 536,516 582,782 46,266 8.6
Total receipts less total deductions 67,998 81,945 13,947 20.5
Net income (less deficit).... 65,902 79,700 13,798 20.9
Net income.. . . 83,711 96,688 12,977 15.5
Defleit... ceeren 17,809 16,988 -821 4.6
Income subjJect to normal tex, sur-
tax, and alternative tax....sevs... 72,374 83,165 10,791 14.9
Income tax, tot8l.iieecaerennssranan 33,293 37,510 4,217 12.7
Tax from recomputing prior year
investment credit...... veresasees 78 88 10 12.8
Additional tax for tax preferences 265 279 14 5.3
Foreign tax credit...cvevevevenensss 4,549 5,656 1510'7 24,3
Investment credite.iicicivevessenaas 866 1,634 768 88.7
Tax after investment credit......... 32,427 35,877 3,450 10.6
Tex after foreign tax and invesiment
CTeA1E8 s aserirrtriansncinacanaenos 27,878 30,220 2,342 8.4
Net income (less deficit) minus tax
after investment credit............ 33,475 43,824 10,349 30.9
Distributions to stockholders except
in own 810K . veetitrrtitatneranes 32,013 32,593 580 1.8

1Based on unrounded frequencies and amounts.

2Less than $500,000 decrease; therefore percentage not computed,

3Increase due to the restoration of the investment credit. See the Changes in Law
section,

NOTE: Detall may not sdd %o totals because of rounding.

Table C,—ACTIVE CORPORATION RETURNS: NUMBER OF RETURNS, TOTAL
ASSETS, TOTAL RECEIPTS, NET INCOME, AND TAX,
BY SIZE OF TOTAL ASSETS, 1970 AND 1971
[All figures are estimates based on samples--number of returns
are in thousands, money amounts are in millions of dollars]
Net
Number
Year and size of total assets of Total Total | income |Income
returns| 258€t8 recelpts (less tax
deficit)
1) ) 3 “) [©)]
1970
TOtALl.eurivunrianonaansonscannas 1,665.5 {2,634,707(1,750,777 65,902 | 33,293
2€r0 888eLB...uuuivireierinnannninns P 46.4 - 13,748 216 223
$1 under $100,000.....00vieenacnscnnss 914.6 32,154 86,522 375 371
$100,000 under $250,000.. cen 335.7 53,758| 108,518 2,059 756
$250,000 under $500,000.. . 169.8 59,586 113,023 2,293 999
$500,000 under $1,000,000... . 93.5 64,9471 117,785] 2,294 1,189
$1,000,000 under $5,000,000...... canen 4.4 150,895 214,232| 5,084 3,159

$5,000,000 under $10,000,000..........
$10,000,000 under $25,000,000.
$25,000,000 under $50,000,000.
$50,000,000 under $100,000,000. .
$100,000,000 under $250,000,000. ..

-

2.6 88,837| 77,755] 2,182 | 1,383
9.8 | 152,780] 89,550 2,921 1,707
3.9 | 135,006] 69,048] 2,658 | 1,473
2.1 | 144,514 73,365| 2,758 | 1,500
1.4 | 222,371 121,437] 5,264 | 2,723
1.2

$250,000,000 OF MOTE.uevnerrearanannas 1,529,858 | 665,793 37,796 | 17,810
1971

L . .. 11,733.3 |2,889,221(1,906,008 | 79,700 | 37,510
Zero a8BetB8....000c000.. terereseressaa 50.7 - 11,340 269 216
$1 under $100,000......c.ciuuausns . 958.1 33,326 93,601 373 390
$100,000 under $250,000.. 340.1 54,497 110,519} 2,297 810
$250,000 under $500,000.... . 175.7 61,555 116,017 2,670 1,018
$500,000 under $1,000,000.. . 98.6 68,472| 128,707 2,887 1,315
$1,000,000 under $5,000,000........... 78.6 157,596 242,766 6,743 3,561

9 84,0341 73,794 2,611 | 1,436
4| 161,476 97,160| 3,303 | 1,883
1{ 142,897| 75,935 3,169 | 1,567
.3] 157,081| 77,927| 3,311 | 1,586
6
3

$5,000,000 under $10,000,000.......... 11.
$10,000,000 under $25,000,000. 1

$25,000,000 under $50,000,000...
$50,000,000 under $100,000,000..
$100,000,000 under $250,000,000.

. 238,988 | 121,094] 5,796 2,677
$250,000,000 or moTre........... emesaa

1,729,300{ 757,147 46,272 | 21,050

NOTE: Detail may not add to totals because of rounding.

Less than half of the returns were filed for the calendar year
but these included returns of most of the larger corporations.
Just over 80 percent of total assets and nearly 73 percent of
net income (less deficit) were reported on calendar year
returns. See table A and chart 1.

Returns for accounting periods of less than 12 months were
filed by a small proportion of active corporations. These part-
year returns were filed, for the most part, by continuing cor-
porations changing their accounting periods, by new cor-
porations in existence less than 12 months, by merging cor-
porations, and by liquidating corporations.

More current financial information, on a different basis
and for manufacturing corporations only, is estimated quar-
terly by the Federal Trade Commission. This information is
published in the Quarterly Financial Report for Manufac-
turing Corporations.

Summary of Corporate Activity

Summary statistics for the 1971 income year are shown
in table A and chart 1. Comparisons between 1970 and 1971
are shown in tables B and C. Chart 2 shows a 5-year sum-
mary of net income, tax credits, and income tax after credits,
from 1967 through 1971.

Changes in Law

Described below are some of the major law changes which
were effective during the 1971 income year and which
affected the comparability of the statistics with those in
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prior-year reports. The changes resulted from the Revenue
Act of 1971. ' : S

Investment Credit

The 7 percent investment credit against income tax for
investment in certain depreciable property which had been
repealed by the Tax Reform Act of 1969 was restored as the
“job development investment credit” by the Revenue Act
of 1971. The restored credit applied to qualifying property:

(1) the construction, reconstruction or erection of which
was:
(a) completed after August 15, 1971, or
(b) begun after March 31, 1971, or
(2) the acquisition of which was completed after:
(a) August 15, 1971, or
(b) March 31, 1971, and before August 16, 1971,
under an order placed after March 31, 1971.
For property constructed, reconstructed, or erected before
April 1, 1971, and completed after August 15, 1971, only
that part of the cost incurred after August 15 was eligible
for the credit. However, “pre-termination property” (prop-
erty which, in general, was contracted for under a binding
agreement prior to the April 1969 repeal of the investment
credit) continued to be eligible for the credit even though
--construction began before April 1, 1971. -

The credit was allowed for the first year that the property
was placed in service. Property qualified for the credit was
detined basically the same as under previous law, namely,
tangible personal property, tangible real property (except
buildings and their structural components), plus elevators
and escalators. “Tangible personal property” comprised all
property which was contained in or attached to a building,
such as machinery or equipment. Certain types of property,
even though physically located outside a building or accessory
to a building were also considered to be tangible personal
property. “Tangible real property” included property used
as an integral part of manufacturing, production, or extrac-
tion; or, used in furnishing transportation, communications,
electrical energy, gas, water or sewage disposal services; or,
used as a research or storage facility in connection with any
of these activities. Under-the 1971 law, with certain excep-
tions (mentioned below), tangible personal property also
included livestock other than horses, and motion picture and
television film. Notwithstanding the general exclusion of
buildings and their structural components from tangible real
property qualified for the credit, the 1971 ‘Act specifically
emphasized the eligibility of storage facilities used in connec-
tion with the industrial activities or functions mentioned
above, as well as of buildings whose structure was closely tied
to the machinery and equipment housed within them.

" Investment credit could pot be claimed for (1) property

during a relatively short specified period of time, (6) property
for which special 5-year rapid amortization was elected in liew
of ordinary depreciation (certain pollution-control facilities,
railroad rolling stock, coal mine safety equipment, on-the-job
training and child care facilities, and expenditures for the
rehabilitation of low-income rental housing), and (7) certain
foreign-produced property (especially defined) that was con-
structed or erected after August 15 and before December 20,
1971, or acquired pursuant to an order placed during this
same period (but with exceptions chiefly for certain agricul-
tural equipment), and thereafter only if stated under execu-
tive order of the President.

Under the old law qualifying property with a useful life
of 4 years or more was eligible for the credit. The new law
allowed the credit for property with a useful life of 3 years
or more. Previously, if property had a life of 4 but less than
6 years, one-third of its cost (or basis) comprised “qualified
investment” eligible for credit. Property with a life of 6 but
less than 8 years “qualified” with respect to two-thirds of
its cost and property with a life of 8 years or more was fully
“qualified.” The 1971 Act maintained these proportions of
investment qualified for credit, but shortened the useful life
classes by one year each; that is, to 3 but less than 5 years,
5 but less than 7 years, and 7 years or more. (The former
classes continued to apply, however, for “pre-termination

_property”. acquired or. completed before August 16, 1971, .

unless construction began after March 31, 1971.)
“Qualified investment” (shown in the statistics as “invest-
ment qualified for credit”) was thus the base upon which
the credit was computed. It took into account purchases of
new property and, to a limited extent, purchases of used
property. The cost of used property taken into account could
not exceed $50,000. While, for corporations in general,
qualified investment equaled the sum of amounts based on
the useful life class percentages described above, for “public
utility property” qualified investment was equal to 4/7
(previously 3/7) of the sum thus determined. Thus, in effect,
the investment credit for public utility property was 4 per-
cent (previously 3 percent) instead of the 7 percent allowed
corporations in general. ' ’
Public utility property was property used predominantly in
the business of selling or furnishing (1) electrical energy,
water, or sewage disposal services, (2) gas through local dis-
tribution systems, (3) telephone services, telegraph services
by means of domestic telegraph operations, and other com-
munication ‘services except international telegraph services:
However, the rates for any of these services had to be estab-
lished or approved by certain types of governmental regula-
tory bodies. Public utility property subject to the 4 percent
credit also included communications property, or property

. for communication purposes, acquired by nonregulated com-

panies if it was the type normally used by regulated utilities.

~ " used for lodging, except for coin-operated machines il apart

ment buildings, (2) property used predominately outside the
United States, except for commercial communication satellites,
submarine telephone cables used exclusively in communica-
tion links between the United States and foreign countries,
and drilling equipment used in international or territorial
waters, (3) property used by certain tax-exempt organizations,
(4) property used by governmental units, or international
" organizations, (5) property consisting of horses; or, of other
livestock if sold and replaced by substantially identical animals

Other—rules—applicable—to—public—utility—property—limited
somewhat the eligibility of submarine cables for credit if it
was passed on in its entirety to customers through lower rates
(rather than balancing the benefit between investors and
customers) .

Amounts of “tentative” or “earned” credit based on
“qualified investment” could not be claimed if they exceeded
the first $25,000 of income tax plus 50 percent of the tax
in excess of $25,000 in a given year. For this purpose, income
tax was defined as the amount remaining after deducting
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any foreign tax credit. Amounts of credit in excess of these
limitations (including amounts earned by corporations that
had no tax for the year) could be carried back, chronolog-
ically, for use in the 3 preceding years provided they were
within the same limitations based on tax for each year. Any
amount remaining could then be carried over to the 7 suc-
ceeding years, in chronological order, in the same manner.
Special rules were set forth for the carryover period for
unused credits still eligible to be claimed for investments
made prior to the 1969 repeal. To effectuate the repeal
of the credit, the 1969 Act had provided that the unused
credits which could be used in 1969 and later years could
not exceed 20 percent of the aggregate carryover to 1969.
Under the 1971 Act, the carryover period was extended from
7 to 10 years.

In order to discourage corporations from postponing in-
vestments eligible for credit under the new law until any
remaining unused credits under the previous law were “used
up,” the 1971 Act repealed the 20 percent limitation for
taxable years ending after December 1971; and, for that part
of a taxable year that ended after August 15, 1971, but prior
to 1972, the 20 percent limitation was increased by 6 percent

per month for the part of the year that occurred after August

15. The new law also provided a reversal of the normal.

sequence in which the current-year tentative credit and the
unused credit carryover from prior years could be applied
with regard to the credit limitations based on size of tax. In
contrast to the sequence provided under prior law, the 1971
Act provided that for taxable years beginning in 1971 or
later, the limitations were to be first absorbed by carryovers
from pre-1971 years, and then, to the extent possible, by the
tentative credit for the current year, and finally, by carry-
overs and carrybacks from post-1970 years. In addition, for
taxable years beginning in 1971 or later, the carryovers from
pre-1971 years could be used up over a 10-year rather than
a 7-year period.

There were other rules applicable to special classes or
kinds of corporations. Code section 46 limited the applicabil-
ity of the credit for mutual savings banks, building and loan
associations, and cooperative banks by reducing the qualified
investment and $25,000 tax limitation by 50 percent. In the
case of regulated investment companies and real estate invest-
ment trusts, the qualified investment and $25,000 tax liability
limitation were reduced in the same proportion in which the
organizations’ income was reduced by dividends paid to
shareholders or beneficiaries. Similarly, in the case of coop-
eratives, the qualified investment and $25,000 tax liability
limitation were reduced in the same proportion in which
the organizations’ taxable income was reduced by patronage
dividends and nonpatronage distributions. Code section 48
reduced the tax and used property limitations for members
of “controlled groups” so that the group as a whole was
subject to the same dollar limitations as an individual cor-
poration not part of a group and the controlled group was
somewhat more broadly defined than for ordinary tax com-
putation purposes.

Small Business Corporations electing to be taxed through
shareholders were allowed to allocate the cost of property
eligible for investment credit pro rata among the persons
who were shareholders on the last day of the corporations’
taxable year. The amount apportioned to each shareholder
was reported on schedules attached to Form 1120S. (This

amount is included in statistics for total cost of property
used for investment credit.) However, the investment credit
itself and other items related to this cost were reported on
the individual (or fiduciary) income tax returns filed by
shareholders.

Owners of new property that leased it (after November 8,
1971) to others could elect to pass the credit to their lessees
by treating the property as if the lessees had acquired it. The
useful life of such property was the useful life to the owner,
regardless of the length of the lease period, although if the
lease was “short-term,” part of the credit was retained by
the lessor. Lessors were not allowed to pass the credit to
lessees if the lessors were building and loan associations, co-
operative banks, regulated investment companies, real estate
investment trusts, or cooperative organizations.

As under the previous law, a recapture of prior-year in-
vestment credit was required if property for which credit
was allowed, was disposed of prior to the end of the period
which was used in determining the amount of credit orig-
inally claimed. Recapture of investment credit under the new
law was also required when property for which credit was
previously claimed was destroyed by casualty or theft, or if
5-year rapid amortization in lieu of depreciation was subse-
quently elected for the propérty. However, while the compu-
tation of the original credit was based on the useful life
class in effect for the year the credit was claimed, the recom-
putation based on premature disposition was based on the
useful life class in the year of disposition even if the property
was purchased (and credit claimed) using the useful life
classes specified under prior law. The new recapture rules
applied to investment credit property disposed of after
August 15, 1971.

Class Life Asset Depreciation Range
(CLADR) System

Depreciation

Before July 1962, useful lives of depreciable assets and de-
preciation rates were determined for each separate asset
based either on the standardized set of asset-by-asset lives
officially recognized by the Internal Revenue Service in 1942,
or on shorter lives, asset-by-asset, based on the taxpayer’s
own facts and circumstances. A fundamental change of ap-
proach in determining lives and rates was introduced by the
Treasury Department in Revenue Procedure 62-61 in July
1962. Under the 1962 procedure, assets were grouped by
broad industrial classifications and, in the case of certain
asset types in general use, by certain broad asset classifications
that cut across industry lines. Approximately 75 classes were
thus created and a life was associated with each.

In addition, the 1962 guidelines provided for generally
shorter than average useful lives and offered the possibility
of shortening them further. However, in either case, tax-
payers had to demonstrate the reasonableness of their need
in terms of past replacement or retirement practices, using
a prescribed test called the “reserve ratio test.” Special transi-
tional rules were added in 1965 for taxpayers that had elected
the guideline lives but were as yet unable to pass the reserve
ratio test.

In June 1971, the Treasury Department introduced the
Asset Depreciation Range (ADR) System which retained the



v 1962 guideline lives, at least to start with, while abolishing
the reserve ratio test. The Revenue Act of 1971 approved
by statute the ADR class life concept while modifying certain
rules for its implementation. The new “Class Life Asset
Depreciation Range” (CLADR) System thus combined and
replaced both the ADR System and the 1962 Depreciation
Guidelines. Its effect on the statistics was to increase the
size of the depreciation deduction over what it would other-
wise have been.

Under the law, corporations that placed assets in service
after December 31, 1970, could compute depreciation under
the CLADR System or, alternatively, they could compute it
based on their own experience on an asset-by-asset basis. In
general, corporations whose taxable years overlapped December
31, 1970, computed depreciation without regard to the new
system’s rules for that portion of their taxable year, that pre-
ceded January 1, 1971, and under the new rules for that
portion of the year ending on or after that date. Deprecia-
fon of assets placed in service before 1971 could be placed
under a special “Class Life System” (CLS) on an elective
basis as a substitute for depreciation based on the taxpayer’s
own experience. This system consisted of the classes and lives
in the CLADR System, but without the “ranges” associated
with them which are described below.

The CLADR System started with the 1962 industry guide-

line periods”) associated with each were expressed in terms
of a range, 20 percent above and 20 percent below the asset
guideline period. Taxpayers could select depreciation lives
from within this range for the appropriate asset class. The
period selected from this range for a given year, once de-
cided upon, could not be changed later on.

The class life became the “asset guideline period” where
the class life had no “range” and depreciation was computed
as if the class life was the depreciation period. Assets used
primarily outside the United States in the year they were
placed in service were separated from similar assets used
within the United States and no range was allowed for them.
Buildings and land improvements also had no range.

The new system of industry asset classes and lives, set
forth by the Treasury Department in Revenue Procedure

flexible, with classes redefined. or subdivided by the Treasury
whenever warranted and class lives adjusted whenever neces-
sary to reasonably reflect the anticipated life of a property
class. Unlike the 1962 guideline system, the new system was
not tied to the taxpayer’s past experience in terms of replace-
ment or retirement practices.

The election to use the CLADR System was an annual
one, made with the income tax return for the year of election
and once made was irrevocable. If elected for a year, the
system applied to all eligible property first placed in service

.{~line lives. With a few exceptions, the class lives (“‘asset guide-

71-25 and later in Revenue Procedure 72-10, was to be

——that-year:

Eligible property meant all property covered under either
Code section 1245 (depreciable personal property such as
machinery and equipment) or Code section 1250 (de-
preciable real property such as buildings) for which a class
life was prescribed by the Treasury for the year of the elec-
tion. The system applied to both new and used property, but
under certain conditions used property could be excluded.
For this purpose, section 1245 and section 1250 assets were
separated inasmuch as the ADR class lives were geared to
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new property (used property was typically shorter-lived).
If section 1245 used property comprised over 10 percent of
the “unadjusted basis” (defined below) of total section 1245
property placed in service in a particular year, the used
property in that category could be excluded from the
CLADR rules and depreciated by other means. The same
election applied in the case of section 1250 used property.

Unadjusted basis was the cost or other basis of the prop-
erty reduction by certain adjustments but not for amortiza-
tion or depreciation other than additional first-year de-
preciation. For additional information about the property
types covered by Code sections 1245 and 1250, see the Ex-
- planation of Terms section of this report, under the heading
“Net gain or loss, noncapital assets.”

Certain eligible property categories either could be or were
required to be excluded. Such property comprised (1) prop-
erty for which the former investment credit was claimed,
excluded on an elective basis when the property life used
for the credit exceeded the upper limit of the asset de-

" preciation range, (2) property for which depreciation was
computed using a method not based on either the useful life
principle (e.g. machine hours or units-of-production meth-
ods) or the 60-month rule for expenditures to rehabilitate
low-income rental housing, excluded together with any other
eligible property in the same class if it comprised 75 percent

which 60-month rapid amortization was elected in lieu of
depreciation (e.g., for pollution control facilities or railroad
rolling stock) although other eligible property in the same
guideline class was not affected.
Other property was also excluded from the CLADR Sys-
tem under transitional rules. All or part of the depreciable
_real property under section 1250 could. be excluded if a life
shorter than the 1962 guideline life was justified. Also, where
a class of section 1245 assets included a significant portion
of “subsidiary assets” (such as jigs, dies, returnable con-
tainers, textile mill cam assemblies, glassware, and the like)
for which there was a separate class under the 1962 guide-
lines but which were included in the appropriate industrial
activity -class life. under the 1971 rules, taxpayers could elect
- to exclude all such assets if they felt that shorter lives were
applicable and if such assets comprised at least 3 percent of
the aggregate unadjusted basis of the total assets acquired in
a given year for a prescribed asset class. Such assets could
then be depreciated, or expensed all at once, based on the
taxpayer’s own facts and circumstances. The’ special pro-
visions for real property and subsidiary assets applied to
assets placed in service during the 3-year period, 1971-73,
until the Treasury could study and decide if a more perma-
nent approach to this treatment within the CLADR frame-
work was called for.
————All-corporations-could-adopt—the-CLADR-System._How-
ever, public utilities could adopt the system only if they
“normalized” the tax benefit resulting from it; ie., if they
ignored the benefit in computing their net income for rate
making purposes and reflected it instead in a reserve for
future income taxes, and if they also used the benefit as a
source of working capital instead of passing it on to their
consumers through lower rates. The special rule on nor-
malization applied to utility property used predominately in
the business of furnishing or selling electrical energy, water

class first placed in service durmg a year, (3) property for -
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or sewage disposal facilities; gas or steam through a local
distribution system; telephone and certain other communi-
cation services; and transportation of gas or steam by pipe-
line. The rule applied regardless of whether straight line or
accelerated depreciation methods were used in connection
with the normalization method of accounting.

Before computing depreciation under the CLADR System,
the taxpayer first had to decide upon the appropriate guide-
line class. Assets for which no appropriate class was pre-
scribed were excluded from the CLADR System. In deter-
mining the appropriate guideline class, property was classi-
fied according to the activity in which it was used in the
year it was acquired, even if its primary use was negligible
in terms of the corporation’s overall industrial activity and
even if its primary use changed after the year in which it
was placed in service. Leased property was classified accord-
ing to the use made of it by the lessee (unless a class was
in effect for lessors of such property). However, property
classes based on type rather than on activity in which used
(e.g. railroad cars or trucks) were categorized without re-
gard to the lessee’s activity.

Under the CLADR System, corporations were required
to use straight line, sum of the years-digits, or double declin-
ing balance depreciation methods for eligible property. In
the case of used property, only the straight line or 150 per-
cent declining balance methods could be used. In the case
of depreciable real property, there were other limitations on
the methods that could be used. In addition, as previously
indicated, taxpayers could elect to use other methods not
based on the useful life principle for assets comprising most
of the unadjusted basis of all assets put in service for a year
in an asset class and thus exclude all assets in that class
from the CLADR System.

The CLADR System continued the prior practice of per-
mitting taxpayers to disregard salvage value of property in
determining depreciation so long as the property was not
depreciated below its salvage value. In addition, ADR pro-
vided a tolerance within which a taxpayer’s estimate of sal-
vage value was not challenged. Generally, the taxpayer’s
estimate was not challenged if it was not more than 10
percent of the unadjusted basis of the property (this 10
percent was in addition to the 10 percent that corporations
could elect to treat as salvage value under earlier provisions
of the Code).

In computing CLADR depreciation, the corporation had
to use one of two first year conventions. Under the “half-
year convention,” the assumption was made that all prop-
erty was placed in service (or retired) at the beginning of
the second half of the taxable year, so that a half year’s
depreciation was allowed on the assets placed in service (or
retired) during the year, regardless of when they were
actually placed in service (or retired). Under the “modified
half-year convention,” property placed in service during the
first half of the year was eligible for a full year’s depreciation,
the assumption being that the first half additions or retire-
ments were made as of the first day of the taxable year and
the second half additions or retirements, on the first day
of the following year. However, a different convention could
be chosen for property placed in service in each subsequent
year. Depreciation in subsequent years was based on the
assumption that the half-year depreciation had been allowed
for the first year regardless of which convention was used.

The same convention adopted for depreciation also applied
to “extraordinary” retirements, described below.

All eligible assets first placed in service in.a given year
were included, at the taxpayer’s option, in either an item or
one or more multiple asset “vintage accounts” based on an asset
class and the year inh which the asset or assets were placed in
service. Taxpayers could create as many vintage accounts
for an asset class as necessary. Separate accounts were
needed, for example,. if more than one depreciation method
was used to depreciate property in an asset class. In addi-
tion, certain kinds of assets were required to have separate
vintage accounts. Thus, separate accounts were required for
new and used property; sections 1245 and 1250 property;
property for which additional first-year depreciation was
claimed and property for which it was not; and, property
subject to the elective 10 percent salvage reduction, and
property not so subject.

The law also provided that gain on “ordinary” retirements
of assets from a depreciation account would not be recog-
nized until the accumulated depreciation (which included
the proceeds from retirement) exceeded the basis for the
account (and that a loss would not be recognized until the
account was closed). Gain (or loss) on “extraordinary”
retirements, however, were recognized in the year of retire-
ment and resulted in removal of the unadjusted basis and
accumulated depreciation from the asset account. Extraordi-
nary retirements comprised all retirements of section 1245
property resulting from: (1) termination of a business or
operation, but only if the retired asset accounted for more
than 20 percent of the unadjusted basis of an account or,
(2) casualty or theft losses, but only if the taxpayer so
elected. Ordinary retirements comprised all other retirements.

Repairs

The CLADR System (and its predecessor ADR System)
also introduced an alternative, mechanical, method of com-
puting the deduction for repairs when ambiguity existed as
to whether expenditures for repairs, maintenance, rehabili-
tation, or improvement of depreciable property, could be de-
ducted in the year paid or incurred, or had to be capitalized
and depreciated over the useful life of the property. The
special election to use this method was available only to
taxpayers electing the CLADR System for depreciation. The
election was made annually for each asset guideline class
and first applied to taxable years ending after December
31, 1970. The method did not apply to maintenance expendi-
tures that were clearly capital in nature in that they pro-
longed the life of the asset materially, increased its value,
or adapted it to a different use.

Under the rules prescribed, all qualifying expenditures
within a given asset guideline class were treated as currently
deductible repairs provided they did not exceed the “repair
allowance.” The repair allowance for an asset class was
based on the percentage prescribed for that class applied
to the “average” cost or unadjusted basis of “repair allow-
ance property” in that class. Qualifying expenditures in
excess of the repair allowance limit were capitalized and
treated as “property improvements” depreciable under the
CLADR System in special vintage accounts for the appro-
priate asset class. Expenditures that were clearly capital in



nature were “excluded additions” and were given their

own vintage account for ADR depreciation purposes.

In general, repair allowance property. comprised all prop-
erty eligible for ADR depreciation. However, it also in-
cluded assets placed in service prior to 1971 that would
otherwise have been eligible for ADR depreciation, as well
as certain property for which ADR depreciation was spe-
cifically disallowed. For repair allowance purposes, a building
or structure was treated as a separate class unless two or
more of them were operated as an integrated unit. Also, in
the case of railroad rolling stock (except locomotives), tax-
payers had the choice of two repair allowance provisions:
(1) the one under the CLADR System and (2) the one
under existing law which permitted expensing when the cost
involved in a year did not exceed 20 percent of the un-
adjusted basis of the unit involved.

Amortization of On-the-Job Training
and Child Care Facilities

Depreciable property located within the United States

Corporation Returns/1971

which qualified as a facility for on-the-job training of em-
ployees (or prospective employees) or as a child care center
facility (primarily for the children of the taxpayer’s em-
ployees) was eligible for rapid write-offs under the Revenue
Act of 1971. Expenditures for the acquisition, construction,
reconstruction, or rehabilitation of these facilities were
allowed to be amortized over a 60-month period beginning
with the month in which the property was placed in service.
This rapid write-off was an alternative to the depreciation
otherwise allowed by the Code and was applicable to ex-
penditures made after December 31, 1971 (and before
January 1, 1977).

Amortization for these facilities insofar as it applied to this
report was included in the statistics for ‘“‘Amortization”
reported on returns with accounting periods ended January
through June 1972. Since such amortization was regarded
as a “tax preference,” the amount in excess of that permitted
through depreciation was subject to the additional tax for
tax preferences, the so-called “minimum tax,” and is re-
flected in the statistics relating to the additional tax for tax
preferences.
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General Income and Financial Statistics

1 Number of returns, receipts, cost of sales and operations, net in-
come, tax and credit items, distributions to stockholders, total assets,
net worth, depreciable assets, and depreciation deduction, by minor
industry, 10

2 Balance sheets and income statements, by major industry, 18

3 Returns with net income: Balance sheets and income statements,
by major industry, 25

4 Balance sheets and income statements, by size of total assets, 32

5 Returns with net income: Balance sheets and income statements,
by size of total assets, 34

6 Selected balance sheet, income statement, and tax items, cost of
property used for investment credit, and distributions to stockholders,
by size of total assets, by major industry, 36

7 Selected balance sheet, income statement, and tax items, and dis-
tributions to stockholders, by size of business receipts, by major
industry, 69

8 Returns with book net income or deficit: Book net income or defi-
cit and selected tax return income statement items, by major
industry, 102

Income Tax and Related Statistics

9 Tax items: Number of returns, net income or deficit, statutory spe-
cial deductions, income subject to tax, income tax, credits, and pay-
ment items, selected foreign dividend items, Small Business Corpora-
tion (Form 11208) income, and number of returns by selected types
of tax, by major industry, 108

10 Returns other than Form 1120S: Income subject to tax: Number
of returns, net long-term capital gain, net income, income subject
to tax, income tax, and investment and foreign tax credits, by size
of income taxed at normal tax and surtax rates, or size of deficit, 122
11 Returns other than Form 1120S: Selected items, by industrial
division, by size of income tax after investment credit, by size of
business receipts, 125

12 Taxpayments: Number of returns, receipts, net income, tax
computation items, and income tax, by taxpayment status, by size
of normal tax and surtax after foreign tax and investment credits,
152

13 Returns other than Form 1120S: Number of returns, selected
receipts, net income, tax computation items, income tax, and selected
tax preference and investment credit items, for returns with addi-
tional tax for tax preferences, and returns with and without estimated
tax payments, by size of normal tax and surtax after foreign tax
and investment credits, 156

14 Returns other than Form 1120S: Income, special deduction, tax,
and taxpayment items, by accounting period, 163

15 Returns with estimated tax payments: Number of returns, net
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income, income subject to tax, tax, credits, payments, tax due, and
overpayment, by tax status, by accounting period, 166

Foreign Corporations and Foreign-Owned U.S. Corporations

16 Returns of foreign corporations with U.S. business operations,
Form 1120-F: Income statement and tax items, by industrial divi-
sion, 168

17 Returns of active domestic corporations 50 percent or more
owned by a foreign entity: Balance sheet and income statement
items, by industrial division, 169

Tax Preference Items

18 Returns other than Form 1120S: Tax preference items: Number
of returns, and tax preference and related items, by tax preference
status, by major industry, and selected minor industries, 170

19 Returns other than Form 1120S: Tax preference items: Number
of returns, and tax preference and related items, by size of total
assets, 188

20 Returns other than Form 11208: Tax preference items: Number
of returns, and tax preference and related items, for returns with
and without net income, and for returns with and without normal
tax and surtax, by tax preference status, by size of total items of tax
preference, 192

21 Returns other than Form 1120S: Tax preference items: Number
of returns, tax preferences and related items, by tax status, by size
of total items of tax preference after statutory exclusion and income
tax used as an offset, 199

Active Small Business Corporation Returns, Form 1120S

22 Selected tax preference items, by industrial division, 204

23 Selected balance sheet and income statement items, and distribu-
tions to stockholders, by size of total assets, by industrial division, 205

Investment Credit Items

24 Returns other than Form 1120S: Investment credit and related
items, for total returns, and returns with carryover, by size of
investment credit, 210

25 Investment credit items: Number of returns, cost of property,
investment qualified for credit, tentative credit, carryover, income
tax, investment credit, unused credit, depreciable assets, depreciation
deduction, and returns with carryover, by major industry, 212

Consolidated Returns and Controfled Groups

26 Number of returns, number of subsidiaries, total assets, total
receipts, net income, tax, and selected dividend items, by type of
return, by size of total assets, 216
27 Number of returns, number of subsidiaries, total assets, total
receipts, net income, tax, and selected dividend items, by type of
return, by industrial division, 218



ACTIVE CORPORATION RETURNS

Table 1.--NUMBER!|OF RETURNS, RECEIPTS, COST OF SALES AND

[A11 figures are estimates based on samples--money amounts are in thousands of dollars)

5PIBATIO)B, NET INC(ME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR INDUSTRY
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N Income
. | : Cost of Net income subject to Foreign
Minor industry : Returns BUSi{less sales and less Net income pormal tax, |Total income tax Investnent
F Total With net All with net receipts operations deficit) surtax, and tax eredit credit
i income returns i ; alternative
neome
tax
(€Y (2) (3) (4) (5) (6) (@) (8) (9) (10) (11) (12)

All industries.ceicoceasen ersenae fesreeens 1,733,332 1,063,940 |1,906,007,776 |1,620,755,731 1,763,760,318 | 1,241,281, 637 79,700,323 96,688,311 83,164,816 37,510,264 5,656,484 1,633,612
Agriculture, forestry, and fighery.....ceeeseescscesscscns 39,932 22,304 14,397,772 10,492,339 { - 13,680,329 10,567,734 208,050 613,415 376,449 138,244 780 11,093
Farms. ceres ceees 25,401 14,096 8,979,396 6,484,747 8,423,467 6,449,895 135,347 448,360 273,191 102,961 733 7,556
Agricultu.ml serv veun 14,531 8,208 5,418,376 4,007,592 5,256,862 4,117,839 72,703 165,055 103,258 35,283 47 3,537
Mining....v...‘....'.' ..... g 12,613 6,366 19,479,693 14,914,323 18,398,873 10,774,334 2,160,759 2,897,239 2,606,779 1,238,264 954,541 27,949
N . 752 108 3,042,503 1,535,008 2,871,085 2,009,890 ~108, 266 200,496 122,686 58,628 33,422 2,471
14 9 855,960 827,207 798,815 561,643 -33,308 78,333 43,442 20,223 10,110 198
1358 54 2,104,460 638, 294 2,002,915 1,406,817 -67,192 112,970 77,635 37,603 22,756 2,266
Miscellaneous m 380 45 82,083 69,507 69,355 41,430 -7,766 9,193 1,609 802 556 7
Coal mining...... 1,766 792 3,848,418 3,301,891 3,693,210 2,662,142 136,087 203,733 171,032 76,978 ” 6,066
Crude petroleum and DATUIBL 8.y +iersessnnrocaeerannes 6,665 3,193 9,128,360 7,261,412 8,547,135 4,034,302 1,975,268 2,278,814 2,141,054 1,027,033 912,570 11,836
Crude petroleum, matural gas, and natural gas liquids. 2,993 1,317 6,297,827 5,124,965 5,919,941 2,282,486 1,859,028 2,092,021 2,030,120 977,602 902,822 5,343
011 and gas fi@ld BerviceS:ceecsecsrerrronsonaronsoanse 3,672 1,876 2,830,533 2,136,447 2,627,194 1,751,816 116,240 186,793 110,934 49,431 9,748 6,493
Nommetallic minerals (except fuels) mining............. 3,430 2,273 3,460,412 2,816,012 3,287,443 2,068,000 157,670 214,196 172,007 75,625 8,472 7,576
Crushed, broken, and dimension stone; sand and gravel. 2,790 2,111 2,628,732 2,315,162 2,503,493 1,560,261 153,272 176,984 144,292 62,116 67 7,273
Other nommetallic minerals, except fuels....c.iceseess 640 162 831,680 500, 850 . 783,950 507,739 4,398 37,212 27,715 13,509 8,405 303
Contract construction. 143,092 86,459 97,492,609 77,978,159 95,386,565» 78,412,715 1,925,178 2,972,381 2,305,391 908,429 29,957 50,594
Building construgtion. 49,998 28,039 | 39,468,484 | 31,579,795 | 38,554,227 | 34,009,280 524,487 935,152 706,388 274,628 10,380 8,604
General contractors, except building construction ‘ 14,698 9,945 21,693,271 17,672,726 21,070,757 16,948,707 635,717 879,855 735,641 319,959 18,601 27,819
Specilal trade CONtractorSsssesssscsssrssersorrornne 78,396 48,475 36,330,854 28,725,638 35,761,581 27,454,728 764,974 1,157,374 863,362 313,842 976 14,171
Mammfacturing. ...« 200,973 124,555 | 776,478,571 660,508,594 | 751,346,399 | 532,440,999 | 38,750,708 | 44,712,811 | 41,738,678 | 19,615,770 4,038,719 646,551
16,317 10,692 | 106,554,126 88,988,350 | 104,817,387 | 79,110,288 3,820,505 4,187,150 3,989,744 1,868,110 239,392 63,606
2,543 1,591 26,456,703 18,744,798 26,274,624 22,917,039 231,233 349,583 312,262 144,096 701 4,860
2,137 1,382 14,665,671 12,979,402 14,444,196 11,563,107 507,891 540,880 517,221 239,232 36,014 9,324
1,586 973 9,537,460 7,526,556 9,390,046 7,030,518 339,648 391,085 369,039 173,329 14,253 6,138
Grain mill prod 2,079 1,343 13,957,816 12,493,206 13,695,074 10,213,024 595,432 631,382 613,665 288,709 51,492 8,823
Bakery products..... 2,484 1,398 6,685,090 4,837,823 6,613,639 4,265,436 217,725 252,720 241,579 111,495 4,117 2,986
BT scasnnaaarsaenes 61 45 2,802,035 2,763,168 2,716,909 2,157,991 94,550 99,912 98,397 45,369 2,064 3,030
Malt liquors nnd malt. 133 112 5,394,408 4,682,009 5,292,274 2,796,899 323,629 337,336 329,558 158,103 132 8,993
293 215 6,803,874 6,605,485 6,705,598 4,687,737 239,700 245,264 232,644 111,276 5,172 2,437
2,220 1,576 7,339,767 6,884,324 7,068,955 4,571,790 619,859 645,252 615,644 289,633 89,265 7,314
2,781 2,057 | 12,911,302| 11,471,579 | 12,616,072 8,906,747 650,438 693,736 659,735 306,868 36,182 9,791
Tobaceo MAMLACtUreBecvesestasssesssassansssssonssan 77 65 8,933,372 8,624,313 8,669,621 5,236,403 996,665 1,000,503 965,359 460,615 19,627 2,480
Textile mi)1 ProductBesessessseeseseans ceeee . 5,846 3,945 | 23,495,751| 19,684,760 | 23,164,373 | 18,100,595 834,849 988,706 930, 243 432,053 9,059 20,980
1,241 922 11,039,528 8,939,394 10,837,845 8,498,892 377,422 433,807 411,856 194,035 6,747 10,022
1,955 1,404 4,840,147 4,207,578 4,793,088 3,746,052 158,475 201,506 187,480 85,452 407 4,417
2,650 1, 619 7,616,076 6,537,788 7,533,440 5,855,651 298,952 353,392 330,907 152,566 1,905 6,541
Apparel and other fabricated textile products. . 7,037 11,573 | 24,453,117| 20,842,075 | 24,198,214 | 18,662,663 710,490 920,809 830,727 370,340 8,842 6,726
Men's end boys{ clothing... . 3,015 2,315 7,946,189 6,847,753 7,835,477 6,009,115 267,008 341,197 321,548 146,269 7,266 2,341
Vomen's, children' s, and infants’ clothing.. . 8,769 5,996 | 11,347,034 9,839,817 | 11,259,681 8,686,790 326,773 417,519 365,233 163,157 1,039 2,431
Miscellaneous gpperel and accessories..... . 2,076 1,278 1,904,294 1,398,746 1,882,823 1,450,130 22,038 43,511 37,132 15,080 13 238
Miscellaneous fabricated textile productS.ec.c.... . 3,177 1,984 3,255,600 2,755,759 3,220,233 2,516,628 94,671 118,582 106,814 45,834 52 1,716
Lumber and wood products, except furniture........... . 10,660 6,797 | 16,170,220 14,126,398 | 15,457,632 | 11,517,103 730,833 841,177 758,114 290,502 15,097 33,420
Logging, lumber, and wood basic Productse........... . 4,253 2,736 6,707,192 5,693,467 6,303,605 4,669,900 373,964 429,739 382,227 139,946 4,060 13,466
Millwork, plywood and prefabricated structural products.. 3,563 2,344 7,311,329 6,655,760 7,043,771 5,290,591 285,148 313,664 286,760 113,443 10,962 18,092
Other wood products, except furniture . 2,844 1,717 2,151,699 1,777,171 2,110,256 1,556,612 71,721 97,77 89,127 37,113 75 1,862
Furniture and fixtures..... . 6,755 4,116 8,083,364 6,783,798 7,965,657 5,711,705 321,719 423,061 383,660 171,890 1,576 3,712
Household furniture...... . 3,946 2,564 5,442,073 4,583,890 5,355,119 3,873,713 227,868 291,253 263,679 119,325 643 2,866
Furniture and firtures, except househo 2,809 1,552 2,641,291 2,199,908 2,610,538 1,837,992 93,851 131,808 119,981 52,565 933 846
Paper and allied |products..eessesreenss 3,473 2,330 | 23,093,934 | 19,957,957 | 22,305,271 | 15,734,734 1,037,482 1,143,227 1,090,012 474,500 75,053 27,078
Pulp, paper, and board..... 290 217 14,025,715 12,422,946 13,431,338 9,704,095 451,419 496,450 464,994 183,169 30,158 17,472
Other peper end allied products...... 3,183 2,113 9,068,219 7,535,011 8,873,933 6,030,639 586,063 646,777 625,017 291,331 44,895 9,606
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ACTIVE CORPORATION RETURNS

Table 1.--NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCQME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR
INDUSTRY--Contimed

[A1l figures are estimates based on samples--money amounts are in thousands of dollars}

-
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49

50
51
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Distributions to stock- Coefficient of variation (Percent)
holders except in
own stock
. Distri-
Minor industry zg::%s Net worth Depreci:ble Depreciation Total Total Total butions to Deprecia=
Returns assets deduction number of recoipts Net income Deficit income | stockholders tion
Total with net returns ¥ tax except in deduction
income own stock
(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25)
All industriesS..eeeeceisenrrociracsnronaes 32,592,946 30,768,111 {2,889,221,468 | 808,912,752 | 921,318,755 57,260,761 0.10 0.19 0.14 0.60 0.15 0.23 0.16
Agriculture, forestry, and fisheTy....csseeeeses 92,926 80,154 | 11,800,386 4,034,521 6,589,152 528,186 2.67 3.61 3.46 4,63 4.49 7.7 2.85
Y R T T 64,674 52,858 9,080,772 3,132,156 4,683,782 367,699 3.17 4.70 4.09 5.14 5.17 9.45 3.23
Agricultural services, forestry, and fishery.. 28,252 27,296 2,719,614 902,365 1,905,370 160,487 4.87 5.61 6.50 10.47 9.09 13.47 5.77
MinAng.seeeeersevvanrecossasorassissscscnnsassse 1,344,360 1,248,827 26,042,605 14,483,888 17,138,531 1,117,972 4.58 1.38 0.62 2.14 0.51 0.47 1.67
Metal mining creevaenraes 229,432 165,220 7,062,044 4,610,996 4,000,730 214,464 17.44 0.31 0.54 1.69 0.83 0.55 0.28
Iron ores. veess deerreeiaaes 75,153 75,153 1,882,258 1,017,665 1,529,959 77,001 (O] (O] ()] (©] ) Q] (O]
Copper, lead and zine, gold and silver ores. 151,538 87,326 4,898,905 3,447,814 2,353,809 129,79 22.07 0.30 0.35 1.32 0.48 0.16 0.35
Miscellaneous metal mining. IPRTETTRTRTSY 2,741 2,741 280,881 145,517 116,962 7,669 27.70 8.43 10.87 27.42 - - 5.19
CoBL MANING. veeererrssersrans 65,065 63,732 3,819,478 1,826,743 2,816,702 210,862 11.78 3.66 4.31 10.87 4.40 3.91 4.40
Crude petroleum and nAtural gaS.esseesssssracs 980,687 965,253 | 11,044,999 5,771,086 6,968,334 438,228 6.63 1.79 0.45 3.77 0.25 0.47 2.47
Crude petroleum, natural gas, and natural
gas 1liquidBicecascsssanseans 904,437 890,815 7,876,364 4,359,888 4,586,062 224,690 9.69 1.49 0.35 3.39 0.19 0.44 2.19
0il and gas field services... 76,250 74,438 3,168,635 1,411,198 2,382,272 213,538 9.10 4.70 3.92 1.73 3.51 3.4 4.52
Normetallic minerals {except fuels) mining.... 69,176 54,622 4,116,084 2,275,063 3,352,765 254,418 8.13 4.68 5.49 10.86 6.13 4.67 4.77
Crushed, broken, and dimension stone; sand
and gravel..e.ss beeessennnas 33,087 31,892 2,424,730 1,385,305 2,267,625 192,124 8.56 6.06 6.57 22.45 7.41 9.28 6.23
Other nonmetallic minerals, except fuels.... 36,089 22,730 1,691,354 889,758 1,085,140 62,294 22.34 3.61 4.58 9.30 4.39 2.76 3.37
COntract COMSEIUCHAON. veeeserreearranneresssonns 329,253 303,368 | 48,242,866 | 13,095,309 | 17,521,831 1,782,559 1.43 1.35 1.64 2.82 2.01 5.48 1.79
Building CONSEIUCTION. sesessessssssssnnnresen 101,961 93,960 | 21,054,008 3,824,406 4,635,452 375,384 2.46 2.26 2.62 4.30 3.20 10.86 2.28
General contractors, except building
CONSTEIUCELONs o enreanvreasssares 103,378 93,426 | 11,939,706 4,565,884 7,985,475 817,040 4.05 2.64 Ln 5.42 3.49 9.65 3.28
Special trade contractors..sseess. 123,914 115,982 | 15,249,152 4,705,019 5,100,904 590,135 2.02 2.21 2.8 5.02 3.71 8.26 2.61
MATIILRCAULING s s v snrsreneransnesnneensnensenens | 14,675,256 | 14,057,396 | 646,645,886 | 325,512,426 | 370,982,622 | 24,516,198 1.08 0.2 0.20 1.01 0.19 0.13 0.18
Food and kindred products.essssecsssees 1,110,091 1,089,222 | 55,380,439 | 27,524,910| 30,942,965 2,111,756 3.62 1.07 0.72 3.82 0.69 0.72 0.86
Meat products.. 47,784 47,373 8,687,924 3,674,643 4,940,629 281,624 8.93 2.95 3.35 5.11 3.39 7.62 1.96
Dairy products. 162,144 160,153 5,885,700 3,185,564 3,469,452 257,407 9.65 3.23 1.48 12.69 1.29 2.03 2.81
Canned and frozen foods 100,169 92,654 5,990,970 2,790,583 3,178,263 181,334 10.34 2.56 2.16 11.17 2.07 1.56 2.13
Grain mill products. 248,256 244,479 7,351,320 3,804,714 4,232,226 268,038 9.87 2.38 1.25 19.18 1.08 0.98 1.69
Bakery products..... 59,579 55,99 2,963,076 1,546,224 2,242,665 159,256 20.58 5.21 5.34 15.27 5.44 6.90 5.47
SUGATe e savreriannonns 32,889 32,889 2,196,966 1,047,803 1,308,361 60,735 22.95 2.50 1.75 (@] 1.61 3.29 3.2
Malt liquors and malt. . 71,72% 71,477 3,353,354 1,879,206 2,832,610 178,162 23.31 1.31 1.4 7.09 0.93 0.80 0.7
Alcoholic beverages, except malt liquors and
BALteseasesseanreanransssssanes 68,597 68,584 5,762,193 2,540,128 1,657,850 99,989 20.55 1.83 1.97 () 2.00 0.75 1.24
Bottled soft drinks and flavorings. 164,964 164,812 4,655,983 2,386,954 3,206,260 345,484 9.15 3.63 2.31 14.58 2.23 1.63 2.90
Other food and kindred productsS.es... 153,985 150,807 8,532,953 4,669,091 3,874,649 279,727 9.63 2.36 1.74 7.54 1.61 1.57 2.1
Tobacco mamfactures. . 300,238 208,013 | 7,951,985 | 4,151,035 | 1,969,592 160, 889 32.47 0.73 0.38 7.56 0.38 0.47 0.41
Textile mill products. . 199,483 183,646 15,204,047 7,996,303 10,247,923 694,292 5.90 1.91 2.10 6.42 2.08 1.75 1.85
Weaving mills and textile finishing 131,780 118,409 8,156,330 4,643,551 6,159,214 390,939 12.56 1.7 1.82 10.56 1.74 1.12 1.38
Knitting mills.ecvnvvvocrvonsncanss 20,246 19,040 2,716,528 1,159,982 1,507,864 116,125 9.62 5.34 6.28 10.90 6.53 10.85 6.78
Other textile mill productSeesssecses 47,457 46,197 4,331,189 2,192,770 2,580,845 187,228 9.17 4.24 4.11 11.66 4.07 4.81 4.63
Apparel and other fabricated textile products. 100,278 93,864 | 11,411,934 5,168,252 2,639,846 203,910 4.06 2.57 2.80 7.10 3.01 4.70 2.62
Men's and boys' CLOhINg.sessssssssnavssanss 44,728 41,506 4,662,587 2,381,909 965,764 72,988 8.52 3.73 3.97 8.03 4.04 3.17 4.09
Women's, children's, and infants' clothing.. 41,288 40,910 4,273,036 1,777,613 977,627 79,384 5.82 4.15 4.35 13.28 4.79 10.32 4.19
Miscellaneous epparel and accessorief....... 5,083 2,608 899,338 365,484 201,972 14,366 11.86 9.16 13.52 19.44 16.00 18.71 10.16
Miscellaneous fabricated textile products... 9,179 8,840 1,576,973 643,246 494,483 37,172 9.70 7.47 92.13 21.08 10.40 11.94 6.91
Lumber and wood products, except furniture 194,440 191,960 12,938,388 6,284,674 8,152,617 549,668 4.97 2.43 2.38 9.07 2.77 2.01 1.89
Logging, lumber, and wood basic products.... 92,738 92,131 6,008,755 3,248,455 4,085,442 257,230 7.66 321 3.47 12.68 4.03 3.46 3.10
Millwork, plywood, and prefabricated
structural productS.sccesccsssaessanassanns 88,454 88,019 5,714,258 2,463,681 3,262,167 231,736 8.76 3.84 3.7 16.45 4.52 1.95 2.21
Other wood products, except furniture....... 13,248 11,810 1,215,375 572,538 805,008 60,702 9.84 7.97 6.44 20.38 6.99 10.64 7.06
Furniture and fixtures.. ssesene 53,679 50,596 4,243,715 2,277,683 1,867,657 132,471 6.20 4.13 4.10 8.92 4.37 5.15 4.07
Household furniture... cereens 32,750 32,533 2,752,129 1,471,335 1,254,590 89,258 7.98 4.73 464 10.74 4.86 4.98 5.07
Furniture and fixtures, except household
PUTDITUTE: s oavrerassss . 20,929 18,063 1,491,586 806,348 613,067 43,213 9.86 8.06 8.2 15.65 9.11 10.65 6.79
Paper and allied products 481,653 454,442 | 21,958,887 | 11,248,041 | 17,266,208 993,157 7.52 1.20 1.30 6.99 1.40 0.67 0.77
Pulp, paper, and board........... 296,359 274,281 | 15,755,700 7,620,462 | 12,674,980 673,9% 22.84 0.48 0.83 5.90 1.00 0.13 0.45
Other paper and allied ProductSeseseeseesses 185,294 180,161 6,203,187 3,527,579 4,591,318 319,163 7.95 2.98 2.21 11.36 2.19 1.73 2.18

Footnotes at end of table. See text for explamatory statements and for "Description of the Sample and Limitations of the Data.™
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ACTIVE CORPORATION RETURNS

Table 1,--NUMBER OF RETURNS, RECEIPTS, C(ET OF SAIES AND UPERATIOEE NET INGOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINCR
INDUS’mY—Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]
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]
} . Number of returns Total receipts
l ¢ . i Income
| ; Cost of Net income subject to Foreign
Minor industry With net ALl Returns Buslxiless sales and (1ess Net income | mormal tax, |Total tincn_me tax Investoent
Total income " with net Tecelpts operations | deficit) surtax, and ax credit oredit
. returns {ncome alternative
. tax
| v
t
) (2) (3) (4) - (5) (6) (7) (8) (9) (10) (11) (12)
!
Manufacturing--Continued .
53] Printing and publishing.............. b 26,561 16,038 | 27,909,952 | 24,059,142 | 26,985,565 | 17,197,821 1,809,121 2,096,273 1,930,841 870,341 24,036 27,067
54, Newspapers.....!. ! 4,930 3,129 8,866,920 8,401,457 8,474,858 5,541,859 926,709 92,313 903,592 411,305 3,051 11,158
55 Periodicals....i. . o 2,384 1,158 3,225,125 2,712,157 3,135,315 1,610,501 122,290 175,207 146,808 66,296 5,258 2,381
56 Books, greeting cards and "miscellancous pubhshmg .. ‘ 3,041 1) ,496 4,976,952 4,150,507 4,732,529 2,750,013 321,487 385,377 362,820 167,400 14,066 3,262
57 Other printing and publishing l 16,186 10,255 10,840,955 8,795,021 10,642,863 7,095,448 438,635 573,376 517,621 225,340 1,661 10,266
58| Chemicals and allied products............... PR PR 9,990 6,79 63,539,002 59,010,973 61,364,851 37,788,020 5,104,252 5,382,706 5,189,414 2,443,185 431,651 82,841
59 Basic chemicals| plastics, and syntheties . 3,026 2,086 | 30,139,748 | 28,294,577 | 29,254,577 | 18,784,637 1,891,688 2,012,616 1,914,082 898,967 150,860 54,023
60  DrUgS..ccceveeeboriraranrens TP RRTON . 1,139 703 13,474,143 13,382,307 12,754,228 6,613,018 1,752,135 1,765,412 1,737,466 820,006 156,899 11,494
61 Soap, cleaners,|and toilet goods. . 2,167 1,306 8,810,837 8,359,510 8,494,39 4,933,625 982,677 1,026,019 986,772 470,118 105,378 7,007
62 Paints and allied products. R 957 809 3,678,077 2,721,314 3,610,326 2,547,312 125,769 138,737 130,678 59,743 1,137 1,643
63 Chemical products not elsewhere classified. . 2,638 1,841 7,304,123 6,196,411 7,124,870 4,832,379 358,773 434,113 414,714 191,843 17,357 8,628
64 Chemicals and allied products not allocable................ ‘ (%) (%) (*) () ) (%) (*) (=) (=) (%) (=) (+) (%)
65| Petroleum refining and related industries.. N 835 598 91,492,257 87,774,314 85,531,733 59,744,182 5,627,358 5,684,546 4,559,711 2,317,186 1,656,177 84,747
66 Petroleum refining,.................. ees . v 188 120 89,900,556 86,275,914 83,960,783 58,650,384 5,526,187 5,577,364 4,466,427 2,273,662 1,655,208 83,455
67 Miscellaneous petroleun and coal ProductS...vueeurevnoinas 647 478 1,591,701 1,498,400 1,570,950 1,093,798 101,171 107,182 93,284 43,524 969 1,292
68| Rubber and miscellaneous plastics products. 6,235 3,846 | 17,457,779 | 15,993,880 | 17,122,209 | 12,643,262 837,543 946,299 909,656 419,990 64,669 17,290
69 Rubber products . 1,230 839 | 12,978,607 | 12,499,637 | 12,704,919 8,544,010 714,266 730,020 712,816 336,109 64,401 11,534
70 Miscellaneous plastics px-oducts 5,005 3,007 4,479,172 3,494,243 4,417,290 3,099,252 123,277 216,279 196,840 83,881 268 5,756
71| leather and leather products... . 2,269 1,680 6,206,413 4,679,161 6,050,538 4,439,526 213,366 281,860 245,545 112,942 945 2,091
72 Footwear, except rubber... . 751 464 4,066,323 2,813,617 3,946,152 2,858,935 126,150 177,407 154,550 72,564 842 1,076
73 Leather, and leather products not elsewhe . 1,518 1,216 2,140,090 1,865,544 2,104,386 1,580,591 87,216 104,453 90,995 ' 40,378 103 1,015
74| Stone, clay, and glass products 8,580 5,645 18,499,986 16,976,061 18,075,694 12,184,844 1,005,525 1,108,907 1,013,083 463,257 24,473 32,173
75 Glass products.i. 946 496 5,552,640 5,445,204 5,435,165 3,584,279 396,460 408,227 391,434 185,022 10,316 14,383
76 Cement, hydraul: 170 144 1,839,971 1,747,824 1,791,631 1,107,126 114,948 116,009 96,233 45,678 1,681 s
et Conerete, gypsui 4,863 3,401 6,133,625 5,309,027 5,984,209 4,196,791 249,618 300,118 268,009 117,130 3,190 9,294
78 Other nonmetallic mineral ProdUCtS....eeseecsecssvernernens 2,601 1,604 4,973,750 4,474,006 4,864,689 3,29,648 244,499 284,553 257,407 115,427 9,286 4,622
791 Primary metal industries.....veeveveviecniiviioniioniinanians 4,525 2,475 44,471,379 30,184,943 43,372,031 32,025,722 4,591 1,089,140 979,758 468,856 108,584 27,933
80 Ferrous metal processing and basic products, and primary .
metal products|not elsewhere clasSified...ne...s.s.e.rons 2,208 1,310 | 25,641,243 | 19,473,409 | 25,098,926 | 18,019,005 479,082 674,066 610,768 294,928 82,446 22,383
81 Nonferrous metal processing and basic products.....c.e.eee. | | 2,317 1,165 18,830,236 10,711,534 18,273,105 14,006,717 =474 ,491 415,074 368,990 173,928 26,138 5,550
82| Fabricated metal products, except machinery and transporta-
tion equipment.. . ceee 1 22,858 14,372 | 38,898,031 | 32,910,764 | 38,175,703 | 27,605,724 1,615,047 1,979,428 1,834,427 831,266 68,108 23,680
83 Metal cans..... S 138 102 4,648,300 4,558,781 4,569,231 3,287,215 239,124 242,825 238,097 111,839 20,725 4,622
84 Cutlery, hand tools, and hardvare. Ceeeaeas St 1,544 1,082 3,353,016 3,075,146 3,264,413 2,006,207 328,642 346,226 326,478 152,644 20,269 2,428
85 Plumbing and he ating apparatus, except electric. . | Tl 470 4,007,650 3,754,000 3,924,104 2,814,431 121,568 131,821 120,890 56,146 1,509 1,509
86 Fabricated structural metal products........ o 7,303 5,191 11,838,720 9,497,986 11,610,096 8,876,476 394,499 504,006 457,979 202,498 16,755 6,128
87 Screw machine p‘oducts bolts, and similar prod oy 2,034 1,170 2,963,226 2,341,684 2,907,116 2,084,054 94,591 136,197 126,558 56,768 2,080 1,876
88 Metal stampings'....... srecerinene . Y 2,296 1,498 3,426,875 3,061,532 3,379,038 2,535,447 136,571 167,026 155, 1420 69,473 841 2,107
89 Other i‘abriceted netal’ products... S 8,799 4,859 8,660,244 6,621,635 8,521,705 6,001,894 300,052 451,327 409,005 181,898 3,929 5,010
90| Machinery, except|electrical... | 25,649 14,538 | 61,165,016 | 53,155,936 | 57,654,505 | 36,784,525 4,145,381 4,854,59% 4,702,867 2,209,815 565,047 49,313
91 Farm machinery. Ceevsraeaeas i 1,102 789 7,141,405 6,896,730 6,416,401 4,590,113 184,867 217,001 194,150 90,976 7,230 1,826
92 Construction, mining, and matenals handling machinery and
equiment..........:........ cerenves | 1,823 1,173 10,217,346 8,990,826 9,805,743 6,945,003 665,975 734,532 699,846 325,934 54,819 7,440
93 Metalworking maphinery.. N 6,913 3,521 4,722,247 2,894,296 4,616,672 3,095,125 49,071 202,282 185,770 82,530 9,348 2,191
9% Special industry machinery, I 2,502 1,636 6,093,020 4,609,118 5,792,852 4,152,407 211,184 319,599 309,177 141,467 9,698 3,378
95 General industriel machinery, . ' 2,447 1,415 9,449,214 8,485,804 9,192,381 6,204,519 509,316 586,233 562,664 263,048 29,886 8,517
9% Office and canputing machines . | 556 232 15,790,905 14,803,832 14,259,860 6,508,211 2,159,223 2,301,268 2,284,965 1,094,186 438,358 20,258
97|  Service industry machines...... . 1,000 540 | 3,342,623 | 2,960,141 |  3,279,69% | 2,409,379 190,727 222,190 214,657 101,340 4,904 2,097
98 Other machinery, except electrical N 9, ’306 5,232 4,408,256 3,515,189 4,290,902 2,879,768 175,018 271,489 251,638 110,334 10,804 3,606
99{ Electrical equipment and supplies, . l 10,862 5,829 58,247,127 47,526,870 56,636,603 38,821,592 2,061,009 3,026,478 2,850,811 1,327,258 151,294 48,730
100 Household applifnceS...v.veessss . 457 289 7,090,280 6,249,508 6,922,171 4,852,148 392,029 420,554 - 415,109 197,79 25,467 3,391
101 Radlo, television, and cammnication equipnent . [ 2,062 887 14,216,862 9,116,805 13,549,878 9,136,523 296,223 566,455 505,271 224,050, 58,018 10,377
102 Electronic camponents and accessories,...... - 3,679 1,970 12,545,880 9,199,685 12,220,107 8,921,813 =25,915 484,457 422,451 192,240 12,429 7,866
103 Other electrical equipment and supplies....... ! 4,664 2,683 | 24,394,105 | 22,960,872 | 23,944,447 | 15,911,108 1,398,672 1,555,012 1,507,980 713,172 55,380 27,096
104 | Motor vehicles and eQUIMMENt.«siesusensrrossorncnsecrraonnnns ! 2,392 1,448 77,143,653 62,521,380 75,665,850 58,235,105 5,551,457 5,620,003 5,588,349 2,678,906 418,172 52,511
" 105| Transportation equipment, except motor vehicles. ceeraeee 3,175 1,677 34,782,027 24,195,027 33,053,285 25,819,993 546,289 977,532 902,146 430,918 32,642 22,743
106 Aireraft, g\nded missiles, and parts....... . 815 351 25,384,916 15,749,626 23,967,185 18,710,463 281,117 625,314 580,234 280,876 29,495 14,269
. 107 Ship and boat building and repairing... <y 1,015 599 2,442,559 1,954,928 2,352,201 1,837,624 3,530 46,909 35,204 15,442 190 1,316
108 Transportation equipment not elsewhere classified.. - 1,345 727 6,954,552 6,490,473 6,733,899 5,271,906 261,642 305,309 286,708 134,600 2,957 7,158
1 .

! Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data.”
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ACTIVE CORPORATION RETURNS
Table 1.--NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDIT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSEIS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR

[A11 figures are estimates based on samples--money amounts are in thousands of dollars]

INDUSTRY--Contimued

Distributions to
stockholders except

Coefficient of variation (Percent)

106
107
108

in own stock
Total e jable | pe sati Distributions
Minor industry O Net worth preciable preclation Total Total to
Returns assets assets deduction mmber of e o | Net imcome |  Dericit income stockholders | Depreciation
Total with net returns 4 tax except in deduction
incame own stock
(13) (14) (15) (16} 7) (18) (19) (20) (21) (22) (23) (24) (25)
Manufacturing--Continued
Printing and publishing..... 423,148 416,765 | 20,909,825 | 10,831,358 | 10,819,104 788,455 3.39 1.61 1.20 7.39 1.18 171 2.00
Newspapers. . . . 188,503 185,656 7,486,074 4,570,299 | 4,156,766 275,557 7.68 2.81 1.88 25.20 1.88 3.23 2.33
Periodicals 42,710 42,268 2,147,869 791,653 715,811 54,955 12.09 3.52 3.32 24.18 3.21 5.17 2.69
Books, greeting cards, and miscellaneous ’ ’ ’ ’ ’ ! ’
publishing....cooevevniennn, . 101,584 100,450 4,773,568 2,179,527 1,235,668 101,502 10.22 2.32 1.34 12.21 0.99 1.19 2.75
Oth inting and publish: 90,351 88,391 6,502,314 3,289,879 4 '710’859 356,441 4.36 3.12 2.72 8.95 2.7 3.32 3
er printing publishing. ) i 'y N » N 5 )y N . . . . . . -99
Chemicals and allied products... RTINS . 2,013,294 1,970,151 56,264,932 31,978,381 | 40,712,789 2,732,090 5.20 0.64 0.40 4.61 0.38 0.17 0.37
Basic chemicals, plastics, and synthetics. . 952,767 939,169 31,373,006 17,493,799 | 28,931,957 1,926,897 9.15 0.81 0.71 7.51 0.70 0.19 0.40
T T . 620,455 620,430 | 11,004,215 6,860,862 | 4,780,666 324,445 16.70 0.59 0.30 15.61 0.7 0.07 0.46
Soap, cleaners, and tollet goods. . 292,928 292,843 5,491,981 3,440,059 | 2,056,716 139,031 12.32 1.58 0.82 15.75 0.75 0.48 2.19
Paints and @11ied proQUCtBas..seecceererseres 53,936 28,786 2,626,482 1,286,183 | 1,259,968 %,581 14.51 3.51 5.31 16.90 5,30 2.19 3.52
Chemical products not elsewhere classified.... 9()),480 (8’)7,984 5,?9‘)),371 2,'(784)0,537 3,?5;),523 (2?3,40’7 ) 9.75 @ 3.46 @ 2,33 @ 6.83 ) 2.25 ) 2.40 R 1.60
Chemicals and allied products not allocable... * ) * * * *) ) ) ) (?) ()
Petroleum refining and related industries... 3,176,880 3,135,335 99,659,252 60,267,480 | 67,568,669 3,248,830 12.22 0.15 0.14 4.97 0.14 0.03 0.14
e

Petroleum refining........ Crreereans 3,158,407 3,116,862 | 98,646,437 | 59,707,166 | 66,828,992 3,201,196 23.40 0.06 0.04 * 1.10 0.40 0.01 0.05

Miscellaneocus petroleum and coal products. 18,473 18,473 1,012,815 560,314 5 47,634 14.22 7.94 7.00 7.20 5.41 8.70
Rubber and miscellaneous plagtics products . 212,149 210,190 | 13,071,489 6,240,401 | 8,142,579 623,201 6.17 1.76 1.99 20.92 1.96 1.65 1.83
ﬁbber ProdUCtBa e eeensennesnnns . 200,420 198,803 [ 10,281,844 4,982,576 | 6,385,933 472,132 13.32 1.17 1.41 17.71 1.37 0.75 1.15
scellanecus plagtics product . 11,729 11,387 2,789,645 1,257,825 | 1,756,646 151,069 6.95 5.96 7.30 12.41 8.13 26.93 6.64
Leather and leather products . 83,853 60,924 3,808,519 2,064,011 | 1,132,588 80,286 9.26 4,10 4.55 11.64 5.01 2.44 4.38
FOOLWEAT, EXCEDL IUDDETs s evrsooorarsnssernns 76,501 53,591 2,679,041 1,408,607 793,923 53,750 15.43 4.57 4.65 12.11 5.20 1.7 4.59
Leather, and leather products not elsewhere
CLASBLTIOAu ¢ s enrneeorenrnnennnnsnnnneennen 7,352 7,333 1,129,478 655,404 338,665 26,536 11.53 8.13 9.43 29.01 10.43 21.37 9.44
Stone, clay, and glass ProductBes...ceosseecees 31,227 310,385] 15,761,527 8,789,229 | 13,625,138 850,047 5.23 1.81 1.75 9.47 1.79 1.09 1.69
61088 ProductBesssessss..s 125,819 124,584 4,842,746 2,769,605 | 4,079,867 259,918 17.11 2.08 1.59 22.82 1.50° 0.78 0.72
Cement, Bydraulic....eoesesseeecssens 44,635 44,475 2,704,900 1,524,700 | 2,854,563 129,285 2 1.56 1.49 25.16 1.60 0.62 1.54
Concrete, gypsum, and plester products 71,566 70,906 4,205,063 2,065,676 3,693,202 278,79 6.79 4.42 4.19 15.20 5.20 3.23 4.66
Other normetallic mineral products... 72,207 70,420 4,008,818 2,429,248 2,997,506 182,050 9.61 3.12 3.9 13.60 4.21 3.19 2.98
Pr;mary Detal INGUBLEIES. . vvsusenrrerenornaneeas 726,177 572,869 | 53,395,745 | 25,699,016 | 44,962,160 2,265,860 7.01 0.87 1.46 1.04 1.46 55 0.47
errous metal processing and basic products

and primary metal products not elsewhere !

clesgified. iieiiiinaiiiiineiiaeiieriisiannes 400,332 329,549 26,511,268 14,494,015 | 31,056,628 1,558,395 9.78 1.52 2.92 1.50 0.71 0.58
Nonferrous metal processing and basic

PrOGUCES: v e v voesranurssrrionnne 325,845 243,320 26,884,477 | 11,205,001 | 13,905,532 707,465 10.06 1.69 2.9 1.09 3.00 .88 0.79

Fabricated metal products, except machinery

and transportation eqUiMMENt.....ocoreeerseasas 476,515 450,399 | 27,534,874 | 13,581,612 | 14,434,599 1,037,504 3.25 1.42 1.69 4.95 1.70 2.02 1.29
Metal cans....vieacuuan . 134,679 134,636 3,966,886 2,059,214 2,899,085 195,681 26.09 1.7 1.94 {2) 1.23 0.61 1.51
Cutlery, hand tools, and hardware . . 106,176 104,968 2,513,255 1,631,858 | 1,097,868 80,660 13.15 4,30 3.44 20.53 3.13 5.90 3.40
Flurbing and heating apparatus, except

€1eCtrdCieruerrrnunnsacnnanns RN, 40,703 39,037 3,014,055 1,186,551 | 1,535,087 97,734 16.02 3.15 4.50 20.92 4.00 3.32 2.19
Fabricated structural metal productS.......... 65,198 56,503 7,992,914 3,467,002 | 2,968,263 234,969 5.67 2.90 3.68 7.59 2,91 7.09 2.49
Screw machine products, bolts, and similar

DLOQUCHBe s e essvrnnnens 2 28,114 26,562 2,184,479 1,262,526 | 1,501,020 108,785 10.71 5.33 6.53 10.36 7.04 6.29 4.73
Metal StampingS......o...... . 25,762 25,032 2,002,897 1,082,041 | 1,338,688 95,295 10.05 6.19 7.62 21.41 7.97 15.53 5.98
Othe bricated metal prod 75,883 3, 66 860,388 892,420 | 3,004,588 81 4 4.08

er fabrica: me products.... 5 63,661 5,860, 2,892, ,094, 51 224,780 5.45 3.19 -0 8.65 4.34 4,17 3.65
Machinery, except electrical.... 1,456,129 1,415,160 62,421,723 | 31,742,846 | 28,907,055 2,645,012 3.26 0.71 0.56 3.39 0.53 0.38 0.48
Farm machinery.......c.oo0ues 82,892 82,584 6,406,286 2,740,464 2,317,729 159,250 13.51 1.90 4.41 20.81 4.76 0.94 1.68

Construction, mining, and materials handling

machinery and equipmert........... . 273,165 264,271 8,691,277 4,765,561 | 3,900,030 312,557 10.04 1.73 1.56 10.26 1.44 0.59 1.22
Metalvorking machinery... . 50,115 38,726 4,113,632 2,465,753 | 2,624,841 183,690 6.42 3.72 4.89 6.85 5.04 5.98 3.78
Speciel industry machinery. . 88,639 78,162 4,978,928 2,471,966 | 2,192,124 197,671 9.48 2.94 3.7% 7.39 3.75 2.90 2.50
General industrial machinery..... . 130,458 128,369 8,332,183 4,469,255 | 3,968,674 272,546 9.77 1.88 2.00 11.56 1.97 1.85 1.72
Office and computing machines. . 741,003 734,781 ,805,689 | 12,043,318 | 11,011,603 1,293,443 16.91 0.45 0.25 5,41 0.21 0.06 0.18
Service industry machines.. . 32,832 31,760 2,215,287 1,250,150 896,517 66,780 15.70 3.71 2.64 22.49 2.46 1.57 3.44
Other machinery, except electric: . 57,025 56,507 2,878,441 1,536,379 1,995,537 159,075 5.93 3.58 3.30 11.52 3.15 3.89 3.84

Electrical equipment and supplies. «| 1,039,907 939,436 | 51,608,686 | 21,443,010 | 20,520,044 1,921,159 4.87 0.62 0.72 2.48 0.67 0.36 0.44
Household appliances.s...... 148,591 139,625 4049, 866 2,418,430 | 1,823,776 154,106 22.10 1.57 1.49 4,15 1.42 0.35 1.91
Badio, television, and commnication equip-

TIRIThe vvernenennsnensnsnnsnnnrnnssrnsnsnssesns 323,040 241,335 13,799,674 5,177,586 | 5,218,754 594,465 12.02 0.72 1.31 4.17 1.38 0.58 0.48
Electronic components and eccessories. . 75,244 71,045 12,109,404 5,043,136 4,099,615 406,118 7.91 1.90 2.64 3.22 2.44 1.88 1.40
Other electrical equipment and supplies....... 493,032 487,431 20,649,742 8,803,858 9,377,899 766,470 7.55 0.95 0.95 8.50 0.88 0.57 0.61

Motor vehicles and eqUIBMENt.e. . iesuuerreeeaaras| 1,475,663 1,435,508 57,913,840 | 24,146,663 | 24,293,063 1,536,717 9.95 0.28 0.22 7.42 0.21 0.13 0.51
Transportation equipment, except motor vehicles. 368,782 325,049 33,438,998 11,935,809 | 13,583,304 1,180,612 8.58 0.67 1.33 2.% 1.27 0.39 0.40
Areraft, guided missiles, and parts.......... 278,685 236,740 24,204,657 8,405,958 | 9,805,638 886,418 15.72 0.35 1.20 1.95 1.21 0.2 0.42
ihip angt bzgt builging :nd repairing...... 19,284 17,496 2,916,690 1,247,353 878,438 66,329 15.27 4.8 10.00 14.08 12.28 5.92 3.28
ransportation equipment not elsewhere . 5 i .
elasBified. i ieiiiiiinrennneersennaosanes 70,813 70,813 6,317,651 2,282,498 2,899,228 227,865 13.63 2.62 3.4 17.30 2.86 0.78 0.91
Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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ACTIVE CORPORATIO|N RETURNS —
-
Table 1. --N!UMBER OF RETURNS, RECEIPTS, COST OF SALES AND O'PERATIONS, NET INCOME, TAX AND CREDIT ITMImgéngIgomnigﬁego STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECTABIE ASSETS, AND DEFRECIATION DEDUCTION, BY MINOR
[ A1l figures sre estimates based on samples--money amounts are in thousands of dollars]
Number of'retm‘ns Total receipts
| . Income
! bject to
' Coat of Net income sY Foreign
: . Bisiness normel teX, | 754a1 ine I
Minor industr; ; sales and less N ome tax nvestment
i i Total With net ALL ‘,Eili;uﬁzi receipts operatiaons dc(zf:cit) ot noone s‘{imx’tim tax credit credit
l o income returns T . alternative
' . income tax
[
! ;
W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) . (12) -
i ] B
Manufacturing-~Continued . !
109| Scientific instruments, photographic equipment, watches and . ' :
Ceevereaeeins ; 5,219 3,508 12,852,313 11,704,959 12,376,227 7,355,307 1,337,404 1,473,136 1,438,797 681,049 110,220 10,287
110 Scientific and mechanical measuring instrum 1,432 877 4,056,707 | - 3,725,349 3,893,228 2,501,673 123,074 174,535 158,312 73,657 8,276 4,159
111 Optical, medical, and ophthalmic goods..... . 2,974 2,174 3,679,915 3,414,857 3,569,304 1,975,530 340,830 380,453 369,666 172,765 | 24,542 2,574
112 Photographic equipment and supplies... . 633 372 4,364,461 4,058,534 4,179,053 2,344,853 841,373 861,658 857,258 409,292 76,377 3,449
BT P » » > ’ ’ ’
113 Watches and clo P 180 85 751,230 506,219 " 734,642 533,251 32,127 56,490 53,561 25,335 1,025 105
114| Miscellaneous man
allocable,.....obuoenas 11,678 6,587 13,029,752 10,807,533 12,703,450 8,721,885 439,822 687,276 645,415 292,791 14,055 7,053
115 Ordnance, except guided missiles . 367 151 699,5% 538,877 1 684,157 491,812 29,312 44,937 42,201 19,723 892 333
116 Miscellaneous manufactured products, except ordnance and
DATUEACHUTING AOL BLLOCEDLE. « v «essnnsnenensnsnsnsieiones 11,311 6,436 | 12,330,156 | 10,268,656 12,019,293 8,230,073 410,510 642,339 603,214 273,068 13,163 6,720
’ B ¥ B B ’
117} Transportation, communication electr.ic gas, and sanitary '
SETVACES ... ernnarbaennn e DA e 71,104 42,444 | 149,722,193 | 122,379,486 | 145,274,09 | 86,093,715 | 7,899,267 | 9,475,970 | 8,950,541 | 4,192,767 52,412 573,351
118 hansportatiun. certetrrerieenree heiereraeeaeaeareaaaaaas 55,493 32,763 67,150,987 43,216,728 64,213,577 43,362,327 777,820 2,119,855 1,778,757 788,567 20,471 142,427
119 Railroad transpm’tatlon. PP . 369 123 16,499,562 9,307,544 15,172,821 10,221,485 -173,727 359,238 312,332 152,368 1,001 47,949
120 Local and interurban passenger transit. . 9,073 4,751 5,332,747 4,605,898 5,161,279 3,860,053 -4,370 123,134 108,618 45,868 3,123 8,59
121 Trucking and warehousing .. . 27,452 17,974 | 21,670,998 | 18,156,986 | 21,208,213 | 13,925,656 851,836 1,000,123 853,979 369,162 8,228 38,476 9
122 Water transportation.. S 6,385 3,607 4,615,273 2,747,405 4,343,150 3,060,021 34,122 180,116 133,077 55,734 1,080 6,607 S
123 Air transportation.. P 3,428 1,181 12,330,089 3,139,380 11,768,315 7,779,372 -177,897 137,652 97,528 | 44,432 621 17,482 'g
1241 Pipe line transportatmn ............... P 221 169 1,844,620 1,817,232 1,796,599 1,013,039 175,101 180,652 162,726 | 77,082 4,511 20,848 B
1251 Transportation services not elsewhere classlfled . l 8,565 4,958 4,857,698 3,442,283 4,763,200 3,502,701 72,755 138,940 110,497 . 43,921 1,907 2,47 -
126 Communication....h.....c..oviiiiiiiiiiiiniieninns cieeas ' 7,376 4,554 37,093,559 36,029,323 36,393,846 19,002,976 3,618,715 3,761,167 3,640,422 1,732,877 24,537 184,559 =]
127| Telephone, telegraph and other communication sernces e 3,453 2,201 32,548,125 31,968,282 32,029,999 16,346,421 3,324,848 3,384,402 3,301,960 1,579,731 16,955 177,111 3
128 Radio and television broadcasting. L 3,923 2,353 4,545,434 4,061,041 4,363,847 2,656,555 293,867 376,765 338,462 153,146 7,582 7,448 §
129| Electric, gas, and sanitary services | 8,235 5,127 | 45,477,647 | 43,133,435 | 44,666,673 | 23,728,412 3,502,732 3,594,948 3,531,362 1,671,323 7,404 26,35 o
130 Electric companies and systems. . ‘ 164 154 | 13,643,156 | 13,259,294 | 13,511,889 6,176,214 1,285,698 1,317,854 1,300,042 621,851 166 106,197 3
131 Gas compenies and systems......... 1,210 933 | 17,212,008 | 16,798,621 16,738,868 | 10,433,773 1,086,748 1,097,566 1,084,768 510,220 5,908 74,905 2
132] Combination companies and systems.. . ] 214 211 13,150,682 11,736,867 12,997,198 6,449,461 1,002,970 1,027,932 1,008,147 481,821 1,325 60,215 ~—
133 Water supply and other sanitary services................ons | | 6,647 3,829 1,471,801 1,338,653 1,418,718 668,964 127,316 151,59 138,405 57,431 5 5,048 tg
134{ Wholesale and retail trade............ E 538,664 355,428 | 575,729,510 | 499,950,679 | 563,615,042 | 432,440,225 | 11,362,851 | 13,991,011 | 12,090,934 5,026,658 187,470 157,482 ..\'..
135| Wholesale trade........... .|t 168,150 116,552 | 258,726,331 | 224,836,065 | 254,598,839 | 210,948,869 4,816,331 5,908,816 5,100,124 2,140,036 116,518 46,041
13| Groceries and related products. . . 18,558 12,546 52,117,227 44,465,363 51,571,299 45,016,214 581,812 694,214 588,436 - 248,860 3,629 11,649
137 Machinery, equibment, and supplies..... . ' 26,120 17,440 23,432,689 20,087,373 22,770,930 16,925,278 611,743 795,429 687,074 287,717 1,858 5,511
138 Miscellaneous wholesale trade.............. . 123,472 86,566 | 183,176,415 | 160,283,329 | 180,256,610 | 149,007,377 3,622,776 4,419,173 3,824,614 1,603,459 111,031 28,881
139 Motor vehicles and automotive equipment.. . 13,417 10,604 16,676,491 15,590,528 16,493,197 13,087,589 589,885 630,327 568,948 243,512 954 2,315
140] Drugs, chemicals, and allied products...........ovvneuees 6,799 |- 4,399 12,619,318 11,977,861 12,385,768 9,966,760 339,788 373,747 341,441 152,450 69,918 1,446
141 Dry goods and| PPArel.....cuevuseeersrocnorerraronnaearae 8,586 6,047 10,808,827 9,194,772 10,647,166 8,384,457 265,776 339,248 287,639 122,230 659 1,19
142 Farm products--rav materials. ot 6,562 4,844 23,767,046 19,919,372 23,370,557 21,700,822 187,570 234,875 188,112 77,090 8,167 6,037
143 Electrical goods.. cevens ceree | 9,269 6,316 11,916,256 10,150,629 11,727,522 9,321,212 |- 232,714 347,081 300,470 127,176 2,157 911
144 Hardware, and! plumbing and heating equipment. . . ' 8,254 6,374 10,159,520 9,414,645 9,981,659 7,822,249 261,018 296,145 260,752 105,015 12 1,144
145 Metals and minerals, except petroleum and scrap vee 3,521 2,412 10,195,471 8,407,163 10,076,058 8,644,255 183,912 241,211 214,857 94,600 31 1,355
146| Petrolel.xm and! petroleum Products......eeevvvianns een 7,885 6,219 13,625,334 11,555,116 13,274,524 11,499,927 266,019 292,919 236,991 95,937 22,378 3,689
147 Alcoholic beverages............. an 4,184 3,210 12,124,252 11,180,599 12,055,893 9,795,099 245,576 263,002 226,318 98,275 16 1,431
148 Paper and its px‘oduc!;s.. ceverenane cevevenn 3,443 2,661 5,792,909 4,809,688 5,724,184 4,658,014 84,272 108,446 85,381 35,218 645 551
149 Lumber and construction materials. . ' 9,286 6,625 11,725,782 10,339,101 11,571,133 9,564,100 250,254 290,396 251,450 100,544 4 1,970
150 Other wholesale trade...... . | 42,266 26,855 43,765,209 37,743,855 42,948,949 34,562,893 715,992 1,001,776 862,255 351,412 5,770 6,838
151| Retail trade.....\.. . 366,569 236,006 | 313,959,095 | 272,378,467 | 306,048,416 | 219,382,842 6,486,977 8,009,830 6,934,533 2,867,146 70,952 110,267
152 Building mﬁtel‘lﬂls hardware, and farm equipment. . I 30,610 21,663 18,601,905 16,687,286 18,218,324 13,571,284 542,032 628,877 505,737 189,863 30 4,39
153 General merchandise stores . . 22,853 15,882 | 65,646,470 | 60,713,866 | 61,872,821 | 38,596,779 2,287,113 2,444,728 2,362,447 1,098,457 55,413 42,662
154 Food stores....\....... . . -1 27,005 17,266 68,153,405 60,298,063 67,532,834 53,001,813 864,112 1,004,805 910,563 405,881 6,830 26,860
155 Autamotive dealers and service stations.......... Ceereeeas | 61,133 41,483 80,160,641 69,707,305 79,223,322 66,001,939 1,004,770 1,241,579 1,022,896 385,149 6,016 8,99
156 Automobile and truck dealers.... i 30,529 22,631 65,034,368 57,482,481 64,401,959 54,908,825 724,649 841,255 { . 691,789 264,334 7 4,375
157 Gasoline service stations.. 11,185 6,714 6,206,806 5,222,894 6,126,824 4,706,414 121,695 145,516 129,655 50,984 6,008 2,656
158 Other automotive dealers........... l 19,419 12,138 8,919,467 7,001,930 (8,694,539 6,386,700 158,426 254,808 201,452 69,831 1 1,965
159 Apparel and accessory Stores.................... | 39,292 27,209 | 16,137,720 | 13,424,929 15,684,879 9,642,985 466,141 629,701 540,742 205,409 15 4,778
160 Furniture, home furnishings, and equipment stores 34,201 22,126 13,671,851 11,263,854 13,126,626 8,352,440 305,902 423,755 324,856 115,914 52 2,211
161 ‘ 68,449 - 34,624 18,727,445 13,051,960 18,216,655 7,993,308 287,104 652,499 479,944 180,054 1,051 11,811
162 I 83,026 55,753 32,859,658 27,231,204 32,172,955 22,222,294 729,803 983,886 787,348 286,419 1,545 8,553
163 Drug stores and Proprietary &tores. | 18,867 13,914 10,933,898 9,318,917 10,721,006 7,498,234 259,383 312,776 257,245 102,906 501 2,232
164 Liquor stores crreeenrenas J 8,835 5,406 3,195,406 2,429,698 3,177, 1923 2,560,399 45,823 67,565 47,132 16,186 20 509
165 Other retail stores...... . l 55,324 36,433 18,730,354 15,482,589 18 274,026 12,163,661 424,597 603,545 482,971 167,327 1,024 5,812
166| Wholesale and retail trade not 8110C8DIE...iessssessseraresss | 3,95 2,870 3,044,084 2,736,147 2,967,787 2,108,514 59,543 72,365 56,277 19,476 ) 1,174
| .

Footnotes at end of table, See text for explanatory statements and l‘or “"Description of the Sample and Limitations of the Data,
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111
112
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114
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166

Footnotes at end of table. See text for explanatory

statements and for "Description of the Sample end Limitations of the Deta."

Distributions to stock- Coefficient of veriation (Percent)
holders except in own stock'
Minor industry Total Net worth Depreciable Deprecit_\tian Total . Total Distri&utionﬁ
Returns assets assets deduction number of otal Net income Deficit incame | stockholders |PePreciation
Total with net returns receipts tax except in deduction
income own stock
Mamuf ecturing--Continued (13) (14) (15) (16) 17) (18) (19) (20) (21) (22) (23) (24) (25)
Scientific instruments, photographic
equipment, watches and clOCKS........eseensnns 354,849 354,211 | 12,072,210 7,842,433 5,724,716 472,188 7.80 1,44 0.98 7.99 0.92 0.70 0.75
Scientific and mechanical measuring
InStIURENYS . .ttt serrieereaaeans e 51,430 51,414 4,564,069 2,725,903 1,796,492 181,299 13,99 2,77 5.57 13.69 5.91 3.80 1.25
Optical, medical, and ophthalmic goods.. 54,011 53,673 2,727,959 1,799,904 1,068,727 87,520 10,79 3.57 2.62 18.66 2.54 2.04 2,73
Photographic equipment and supplies..... 231,542 231,302 4,145,329 3,042,795 2,684,829 194,540 21,80 1.26 0.22 15,93 0.17 (1) 0.65
Watches and CLOCKS.....veuvenseeneenss 17,866 17,822 634,853 273,831 174,668 8,829 34.81 5.35 5.7 7.11 3.85 5.75 4.07
Miscellaneous manufactured products, and
manufacturing not allocable. 113,821 99,271 9,694,871 4,399,279 3,469,916 287,694 5.09 2,55 2.67 5.23 2,71 5,21 2.66
Ordnance, except gulded missiles,. 8,115 7,683 464,737 237,654 247,216 19,525 28,14 11,30 9.28 15.62 8.98 3,71 6.22
Miscellaneous manufactured products, except
ordnance, and manufacturing not allocable... 105,706 91,588 9,230,134 4,161,625 3,222,700 268,169 5.19 2.62 2.78 5.48 2.84 5.60 2.
[Transportation, commmication, electric, gas,
and sanitary services 6,228,480 5,921,675 |309,902,216 | 128,373,565 | 315,940,070 | 14,971,059 2,09 0.54 0.37 1,39 0.33 0.22 0.24
. 806,447 665,206 | 87,411,128 | 33,408,779 | 78,489,037 4,719,566 2.42 1,17 1.36 1,31 1.46 1.39 0.68
. 379,305 271,605 | 38,278,291 | 17,626,726 | 37,281,527 1,222,524 21,24 0.22 1.03 0.21 1.11 1,34 0.06
Local and interurban passenger transit, . 59,29 58,940 4,286,701 1,900,512 2,180,572 263,358 6.54 3,42 6.08 4.18 6.66 6.64 4,12
Trucking and warehousing.. .. . 129,560 121,706 | 13,427,703 4,918,150 | 11,273,677 1,133,030 3.3 2.79 2.36 8.12 2,61 5.68 2.45
Water transportation,. . 41,747 37,89 6,482,623 2,213,769 4,858,492 298,268 6.94 4.32 5,57 4,51 6.38 12.39 3.19
Adr treansportation.. . 38,063 16,945 | 16,595,769 4,521,186 | 15,407,748 1,414,783 10.12 0.64 2.73 2.25 1.84 ) 0.39
Pipe line transportation........ 124,739 124,739 5,050,637 1,454,281 5,305,931 236,331 30.00 2.86 1.21 4,61 1.09 0.30 1.10
Transportation services not e]sevhere
C1aBEifieds s s usuncnreesiaornnnresenrasannns 33,737 33,377 3,289,404 77,155 2,181,090 151,272 6.63 8.48 6.92 9.94 8.59 4.80 2.61
COmmINiCation. suessrrererraessnreroncrssanrenss 2,058,448 2,039,665 85,323,049 41,228,548 83,800,122 4,708,008 5.80 0.29 0.39 8.67 0.33 0.31 0.27
Telephone, telegraph, and other communication
BOTVICES 1 vvrearraannnsnnnonerernns 1,955,339 1,938,478 | 80,044,517 | 39,043,985 | 81,290,148 4,478,487 8.57 0.16 0.27 13,43 0.21 0.28 0.25
Radio and television broadeasting. . 103,109 101,187 5,278,532 2,184,563 2,509,974 229,521 7.88 2.04 3,03 11,35 3,11 2.9% 2.83
Electric, gas, and senitary services . 3,363,585 3,216,804 |137,168;039 [ 53,736,238 | 153,650,911 5,543,485 6.08 0.27 0.36 4.8 0.30 0.13 0.16
Electric compenies and systems.. . 1,373,728 1,369,737 | 54,816,129 | 21,818,044 | 62,186,769 2,175,629 22,56 0.30 0.06 0.01 0.04 0.01 0.04
Gas companies and systems....... . 755,817 740,822 | 33,199,87% | 11,799,968 | 35,665,268 1,395,304 12,90 0.46 0.50 30,20 0.45 0.42 0.33
Combinstion companles and systems.... . 1,189,808 1,062,140 | 45,215,405 | 18,512,902 | 52,125,767 1,822,125 30.37 0.13 0.48 @) 0.33 0,02 0.06
Water supply and other sanitary services..... 44,232 44,105 3,936,631 1,605,324 3,673,107 150,427 7.07 5,81 6.99 12,54 7.31 7.02 5.14
Wholesale and retail tr830ee.cevecrereseeennree. 2,310,294 2,143,667 [210,883,481 | 82,720,831 | 65,654,471 5,394,849 0.63 0.57 0.63 1.79 0.71 1.32 0.64
Wholesale tradeseseesreciicccsasncssonens . 774,850 148,429 90,917,743 35,072,698 21,783,864 1,762,882 1.21 1.01 1.06 2.97 1.18 2.67 1.23
Groceries and related products.. . 115,092 112,483 9,893,786 3,721,482 3,428,459 299,751 3.80 2.88 3.05 10.46 3.40 4.66 3.15
chinery, equipment, and supplies . 95,843 93,855 | 11,762,760 4,863,679 2,536,633 256,909 3.2 2.51 2.95 7.51 3.33 11.50 3.90
Miscellaneous wholesale tradesc...eeves . 563,915 542,091 69,261,197 26,487,537 15,818,772 1,206,222 1.43 1.16 124 3.39 1.38 2.96 1.42
Motor vehicles and automotive equipmen . 70,964 70, 269 6,145,391 2,234,032 978,573 97,183 4.32 2.57 2.76 15.16 2.86 5.20 4.31
Drugs, chemicals, and allied product8ese... 103,286 101,896 6,722,216 3,304,15% 2,047,502 111,841 6.66 3.77 3.41 12.10 3.36 2.09 2.76
Dry goods and appareless.ssecsescanss 29,138 26,674 4,282,939 1,603,130 463,419 38,963 5.53 471 5.16 11.51 5.79 18.43 4.87
. 43,743 42,010 6,189,155 2,417,005 2,639,056 151,740 5.61 3,97 472 14.29 5.54 8.57 3.76
FlectrTical go0dSereeereeseeasenanes . 31,447 29,618 5,117,910 1,748,637 601,708 56,284 5.42 3.69 4.13 9,10 4,30 10.02 4.26
Hardware, and plumbing and heating
eqUIPMEnteeecersereerasissanssassnnsancse 32,698 32,275 3,957,433 1,905,642 679,647 53,309 544 4o 21 5.45 21.45 6.37 11.23 473
Metals and minerals, except petroleum and
BCT@Da s e s sonnesronuraosansssanssasanssnns 28,989 27,89 4,530,143 1,645,758 1,086,790 7,923 8.12 4,65 5.66 8.91 6.2 10.51 4o
Petroleun and petroleum productS.s.cssseses 36,168 34,57 4,869,319 2,093,595 1,856,899 151,62% 5,38 6.05 4,76 22,25 5.27 8.79 5.72
Alccholic beverageSee.eassss . 39,752 39,397 2,736,329 1,082,425 535,039 51,620 7.05 4.85 5.50 21.09 6.16 22.06 6.60
Paper and its productses.... . 26,137 23,%8 2,063,813 852,410 666,891 46,329 8.45 6.2% 7.85 18.66 8.14 16.97 5.07
Lumber and construction materials. . 21,396 20,985 3,939,854 1,698,414 894,185 776,349 5.08 5.35 5.63 15.76 6.73 14.08 5.53
Other wholesale trade.... . 100,197 92,551 18,706,695 5,902,335 3,369,063 299,057 2.66 2.30 2.86 5.65 3.38 8.41 3.45
Retail trade.s.ccesessees 1,522,667 1,382,512 {118,276,049 | 46,918,585 | 43,296,362 3,592,514 0.82 0.70 0.82 2.2% 0.91 1.48 0.78
Building materials, hardware, and farm
CQUATMENt e s eeserennnnnnes 73,058 64,635 9,020,347 4,123,287 2,395,168 191,49 2.84 2.95 3.63 8.65 4,69 9.83 3.52
General merchandise stores. 770,617 683,751 38,859,624 15,015,669 13,732,252 955,728 3.61 0.78 0.95 5.88 0.90 1.27 1.14
Food BtOreBiesesarsscseenss desirsssannie 219,954 215,997 12,970,103 6,059,384 7,794,512 676,291 3.53 1.55 1.67 8.70 1.54 2.10 1.42
Automotive dealers and service stations...... 80,774 79,066 20,921,755 6,486,074 5,327,386 532,262 2,02 2.01 2.86 5.53 3.83 6.43 2.90
Autamobile and truck dealers.... . 57,956 56,665 15,079,660 4,624,799 3,347,517 347,802 2.52 2.36 3.66 8.28 4,95 7.28 3.97
Gasoline service stations.. « 10,158 10,158 1,858,641 738,881 882,855 77,425 5.78 5.78 7.66 13,58 9.02 20.64 5.85
Other autcmotive dealers. . 12,660 12,243 3,983,454 1,122,394 1,097,014 107,035 3.84 4,04 5.51 8.56 7.29 27.31 4,98
Apparel and accesSOry StOreS....ceeesscescccs 97,661 86,065 7,661,918 3,808,997 1,811,126 166,576 2.74 2.65 3.80 7.53 4.76 6.18 427
Furniture, home furnishings, and equipment
EHOTEBe s v reseseennreresnnn . 417,520 39,990 6,688,193 2,777,222 1,279,42% 118,404 2.99 3.02 3.97 8.21 5.33 17.80 3.63
Eating and drinking places. . 116,781 104,267 8,550,790 2,905,520 6,311,048 542,635 2.28 2.34 3.42 4.80 4.10 10.33 2.27
Miscellaneous retall stores . 116,302 108,741 13,603,319 5,742,432 4y 645,446 409,124 1.93 2.03 2.56 5.11 3.17 7.02 2.55
Drug stores and proprietary stores. . 38,946 35,527 3,760,104 1,653,860 1,131,606 92,348 3.95 3.1 4.01 10.58 4047 9.31 3.60
Liquor storessecicssinsae . 7,241 7,232 875,09 319,367 317,046 25,341 6.28 7.30 9.60 15,11 13.67 25.95 8.58
Other retail stores...... . 70,115 65,982 8,968,121 3,769,205 3,196,794 291,435 2.41 2.82 3.47 6.28 4,50 10.10 3.32
Wholesale and retail trade not allocable....... 12,777 12,726 1,689,689 729,548 574,245 39,453 8.39 7.23 7.72 28.16 9.06 14.52 8.04
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Table 1.--NUMBER OF RETURNS, RECEIPTS, COST OF SALES AND OFERATIO)S, NET INCOME, TAX AND CREDIT ITEMS, DlSTRIBUT%O)B TO STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR
INDUSTRY--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars ]
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Number of returns

Total receipts

! : Incame
; subject to
N Cost of Net income Foreign
| , Business normal tax, | Total income Investment
Minor industry | With net ALl Returns receipta cales ‘;m d( }.isi ) Net income | o tax, and tax "g; credit
| Total room, returns with net operations eficit elternative credit
] l e income tax
i (1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (11) (12)
Finance, insurance, and real estate........ovussiistinieanenss 417,736 262,892 | 198,468,720 | 179,489,943 | 105,187,629 51,669,927 15,957,404 18,532,075 12,433,476 5,358,133 360,687 98,860
Bankinge . eeesssesaasssssesaroserotansoscrstsransoce | 14,643 13,122 44,579,130 | 39,793,306 5,648,357 161,212 3,137,038 3,371,774 3,127,494 1,412,488 194,251 52,379
Mitual SEVINgs [DATKS. . veeecreerresnrnrnresranines | 524 510 5,336,314 5,318,215 163,995 857 331,002 331,505 157,725 76,019 44 1,073
Banks and trust companies, except mutual savings banks.... 14,119 12,612 39,242,816 34,475,091 5,484,362 160,355 2,806,036 3,040,269 2,969,769 1,336,469 194,207 51,306
Credit agencies other than banks. fereane l 40,391 26,160 21,278,135 20,146,841 4,679,883 655,768 1,405,672 1,622,653 1,436,867 655,067 14,913 8,788
Savings and 1oan associations. i 5,547 5,005 12,711,023 12,286,466 " 802,452 75,659 637,609 659,746 597,048 293,238 1 3,024
Personal credit agencles... l 10,517 8,528 3,280,737 3,018,397 1,746,809 212,099 341,465 376,966 317,927 132,967 8,985 799
Business credit agencies. ! 2,902 1,978 2,217,654 2,124,292 1,381,554 314,727 230,103 260,752 235,649 108,382 4,408 4,489
Other credit egencies, and finance not allocable. ' 21,425 10,649 3,068,721 2,717,686 | 749,068 53,283 196,495 325,189 286,243 120,480 1,519 476
Security and commodity brokers, dealers, exchanges, and l
services.... ; eerrerne 5,585 2,916 4,996,914 4,294,437 1,652,490 54,827 565,134 689,234 643,505 297,670 1,719 1,378
Security brokers, dealers, and flotation campanies. ’ 3,906 1,906 4,368,017 3,827,477 1,216,406 31,425 508,511 604,057 576,914 268,055 1,216 1,219
Commodity brokers and dealers; security and commodity H
exchanges; and allied sex'vic‘es........................... l 1,679 1,010 628,897 466,960 436,084 23,402 56,623 85,177 66,591 29,615 503 159
Holding and other invesiment companies. [ETRTITP | 42,672 26,000 7,676,782 6,860,016 1,332,982 836,485 3,979,992 4,313,817 639,703 227,132 40,829 3,808
Regulated investment companies.... 1 752 542 3,315,981 3,241,003 309 - ,887,040 2,893,326 31 1,194 - -
Real estate investment trusts..... 296 117 683,972 507,391 8,199 - 225,383 240,308 a7 231 - -
Small business investment companies | 625 297 52,917 32,341 435 - -838 9,966 7,498 2,246 - 2
Other holding &nd investment companies. i 40,999 25,134 3,623,912 3,079,281 1,324,039 836,485 868,407 1,170,217 632,127 223,461 40,829 3,806
Insurance carriers . 4,913 3,329 93,750,835 89,148,792 77,578,480 46,229,976 5,046,424 5,333,572 4,094,946 1,916,070 106,460 21,375
Life insurance:.. . ‘ 1,766 1,047 55,125,952 51,910,923 42,605,716 25,969,180 2,830,061 3,035,733 2,730,838 1,300,054 71,306 7,832
Mutual insurance, except life or marine and certain fire .
or flood insurance companies®....... vevenee ' 966 818 10,821,676 10,161,273 10,033,762 5,954,934 626,549 654,531 431,015 202,697 1,442 3,209
Other insurance companies.s..s.. cenresiarsiiiaes h 2,181 1,464 27,803,207 27,076,596 24,939,002 14,305,862 1,589,814 1,643,308 933,093 413,319 33,712 10,334
Insurance agents, brokers, and Service.escscserseesssrsocnes ' 32,935 23,523 4,629,536 3,682,842 4,388,523 889,634 380,495 475,605 361,627 139,174 1,803 1,076
Real estate..eovveinen.. teesetieiii et tarreasataans 276,597 167,752 21,557,388 15,563,709 9,906,914 2,842,025 1,442,649 2,725,420 2,129,334 710,532 72 10,056
Real estate operators (except developers) a.nd lessors of ;
buildings.... . . 182,753 116,444 11,814,118 8,154,781 5,218,160 1,403,099 877,658 1,509,782 1,291,865 405,928 539 . 3,857
Lessors of mining, ¢il, and similar property. | 1,252 658 295,429 264,878 39,721 4,457 32,277 36,183 32,683 13,594 53 84
Lessors of railroad property, and of real property
©1EEVHETe CLABSLELEAu++enssrnnnrrnsnenrsnsnnsranensenenes 9,198 5,143 255,057 214,220 77,489 19,873 38,505 64,310 47,088 14,803 (% 422
Subdividers, developers, and operative builders........... 46,304 23,720 4,694,415 3,437,590 684,361 375,006 273,614 773,217 521,740 196,650 41 2,750
Other.real estate and cambinations of real estate K
insurance, loan, and law offices.i.eccessess et I 37,000 21,787 4,498,369 3,492,240 3,887,183 1,039,590 220,595 341,928 235,958 79,557 el 943
B L P N . y 287,780 159,689 73,595,971 54,654,265 70,265,637 38,534,214 1,471,098 3,459,700 2,643,571 1,025,791 31,918 67,294
Hotels and other|lodging places. [ 19,898 10,151 6,622,103 4,245,440 6,194,004 3,079,161 49,801 346,715 234,978 93,562 2,008 5,865
Personal serviceS..... . H 39,912 21,339 6,941,034 5,139,965 6,771,043 3,700,861 198,582 306,654 225,595 80,382 1,495 4,445
Business services l 81,402 41,919 23,560,813 18,067,662 22,444,142 14,067,341 494,953 1,169,233 927,706 380,480 9,968 21,518
Advertising.... e ' 11,056 6,511 7,070,781 5,897,742 6,984,416 5,326,381 133,313 199,262 166,479 69,501 5,412 1,112
Business services, except advertming. . 70,346 35,408 16,490,032 12,169,920 15,459,726 8,740,960 361,640 969,971 761,227 310,979 4,556 20,406
Automobile serviges and miscellanscus repair services. . ‘ 38,535 23,211 7,940,032 5,872,840 7,648,052 3,869,105 165,990 317,795 249,987 88,707 % 11,310
Automobile parking, repair, and services......... 28,061 16,935 6,343,945 4,461,427 6,070,423 2,840,734 121,636 253,456 207,508 75,639 T4 10,876
Repair services, except automobile... | 10,474 6,276 1,596,087 1,211,413 1,577,629 1,028,371 44,354 | 64,339 42,479 13,068 (" 434
Amugement end redreation services....s... i 34,497 16,515 10,284,019 7,576,984 9,488,625 5,276,766 257,130 568,923 437,504 180,636 13,940 15,837
Motion picture iproduction, distribution, e.nd related .
services..esedvnees . . . ' 5,256 2,048 3,586,766 2,616,285 3,309,680 2,020,638 10,953 127,178 105,407 46,607 13,816 10,995
Motion picture [theaters . 4,805 3,163 1,445,811 1,032,974 1,333,072 725,634 53,298 81,198 64,974 23,273 25 1,034
Other amusenent, and recreation services . i 24,436 11,304 5,251,442 3,927,725 4,845,873 2,530,494 192,879 360,547 267,133 110,756 99 3,808
Other services.. .’ ceinnins . 73,536 46,554 | 18,247,970 | 13,951,37% | 17,719,771 | 8,540,980 304,642 750,380 567,791 202,024 4,433 8,319
Offices of p}\ysicians and surgeons . . { 19,430 15,798 4,408,879 3,708,361 4,371,538 1,083,289 100, 266 112,688 99,377 25,133 - 788
Other medical eex‘vices- . . 17,661 12,287 5,598,109 4,159,911 5,386,878 3,053,308 123,643 261,648 182,550 67,530 55 2,924
Educational services. . f 6,750 2,906 978,979 541,342 921,491 448,750 -56,829 35,367 25,643 9,607 7 381
Legal services.. . y 3,016 2,242 667,140 505,486 659, 562 146,043 30,328 33,308 20,332 5,665 420 119
ervices not elsewhere class . 26,679 13,321 6, 5,036, s y y , 59 107,234 3 'y 4951 107
Servi the N ,32 594,863 036,274 6,380,302 3,809,590 R 307,369 239,889 94,089 3 4,
|
Nature of business/not allocable.cssssscescosrsasescrasiarnans i 21,438 3,803 642,737 387,943 - 605,748 347,774 =34,992 33,709 18,997 6,208 - 438

Footnotes at end of t¢
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able. See text for explanatory statements and fér “Description of the Sample and Limitations of the Data-‘}'

91

1/61/suinyay uonesodio)



ACTIVE CORPORATION RETURNS

Table 1.--NIMBER OF RETURNS, RECEIPTS, COST OF SALES AND OPERATIONS, NET INCOME, TAX AND CREDTT ITEMS, DISTRIBUTIONS TO STOCKHOLDERS, TOTAL ASSETS, NET WORTH, DEPRECIABLE ASSETS, AND DEPRECIATION DEDUCTION, BY MINOR
INDUSTRY-~Contimed

[A11 figures are estimates based on samples—money emounte are in thousands of dollers]

Distributions to stock= Coefficient of variation (Percent)
holders except in
own stock
tal Depreciabl Do satt Distributions
Minor Returns To Net worth reciable prec on Total Total to Deprecia~
industry with net assets et wo assets deduction | number of T°;’“%5 Net income Deficit incame stockholders tion
Total ine returns recelp tax except in deduction
one own stock
(13) (24) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25)
167|Finance, insurance, and real estate.. 7,053,702 6,549,155 | 1,572,631,205| 221,304,578 84,804,086 4,616,644 0.73 0.29 0.29 1.48 0.32 0.84 0.58
168 1,980,425 1,799,505 | 779,382,275 56,230,157 | 12,695,92 1,139,638 1.82 0.11 0.22 1.07 0.17 0.13 .1
169 Mutual savings banks...... - - 87,913,479 5,051,861 48,471 40,160 9.54 0.19 0.10 11.53 0.07 0.00 0.13
17D Banks and trust companies, except muiual
£VINGSE DANKS.«+evareoerssorarsrosncsonsscaes| 1,980,425 1,799,505 |  691,468,796| 51,178,296 | 11,947,453 1,099,478 1.86 0.12 0.2% 1.07 0.18 0.13 0.11
171] Credit agencies other than banks... arsessnens 375,888 315,613 266,756,421 17,791,646 5,347,839 353,174 2.54 0.47 1.07 6.70 1.06 6.53 0.77
172 Savinge and loan assoclations. 81,566 79,853 193, 860,537 7,358,804 3,033,438 131,993 2.58 0.26 .45 11.50 0.46 1.06 0.24
173 Personal credit agencles.... . 111,393 103,576 20,768,753 4,497,294 544,036 42,842 4.30 1.73 3.25 12.46 3.67 2.66 3.76
174 Business credit agencies.. . 69, 846 68,108 16,708,122| 2,307,093 1,067,819 143,543 8.99 1.97 1.77 17.35 1.66 1.60 1.11
175 Other credit egencies, and fimance not
BLLOCEDLO s+« ne ansinsnreesssssssasassrssssss 113,083 64,076 35,419,009 3,628,455 702,546 34,796 4,08 2.05 3.41 9.7 3.69 21.52 4,28
176] Security and commodity brokers, dealers,
exchanges, and BerviCeBiscssceccsncccersarnansse 55,145 53,868 20,605,844 2,693,049 466,494 49,834 7.27 1.73 1.49 6.87 1.27 4.09 2.78
17 Security brokers, dealers, and flotation
COMPANIES.«assessrnrcasssersantnsraroscnsocsss 40,127 38,850 18,655,054 2,181,800 324,619 41,794 8.37 1.78 1.48 8.16 1.31 2.05 3.15
178 Commodity brokers and dealers; security
and commodity exchanges; snd allied services. 15,018 15,018 1,950,790 511,249 141,875 8,040 1.4.29 6.01 5.99 12.11 4.60 13.98 5.39
179 Holding and other investment companies.. 3,020,627 2,869,429 93,031,381] 72,604,130 2,579,638 116,448 2.64 6.06 0.56 445 2.39 1.34 2.08
180 Regulated investment companies. 2,063,650 2,016,803 58,024,517| 54,377,536 5,101 106 7.58 0.20 0.17 11.49 O] 0.15 5.66
181 Real estate investment trusts.... 296,201 220,540 7,757,442 3,383,798 993,501 29,357 25.68 1.03 0.82 2.80 3.90 0.50 3.50
182 Small business investment companies. 1,509 1,442 676,375 287,091 14,569 703 16.80 11.67 19.22 25.19 22.22 2%4.52 .16
183 Other holding and investment companies... 659, 267 630, 644 26,573,047} 14,555,705 1,566,467 86,282 2.72 12.83 2.00 4.83 2.42 6.13 2.53
184| Insurance carriers........ 1,005,765 989,603 | 313,182,543| 47,598,227 4,841,680 613,888 4o 0.10 0.17 1.37 0.18 0.26 0.15
185 LA@ ITSUTANCE. s s eesanrerssvonssarnansses 454,117 443,682 | 223,246,294] 19,424,569 1,983,235 295,870 1) ) Y (%) (Y) Y) ()
186 Mutual insurence, except life or marine and
certain fire or flood insurance companies® - - 16,494,553| 4,643,962 377,749 44,670 1) (1) (1) (1 (1) 1) 1)
187, Other insurance companies..sevee-... 551,648 545,921 73,441,696 23,529,696 2,480,696 273,348 10.91 0.35 0.54 7.37 0.85 0.47 0.34
188] Insurance agents, brokers, and service 90,027 85,235 5,752,505 1,815,452 646,188 73,852 3.23 3.28 3.67 10.70 4.30 6.69 4.11
189| Real estate...-c.covienrcnaas oen e 525,825 435,902 93,920,236| 22,571,917 58,226,323 2,269,810 0.94 1.24 1.44 2.27 1.81 6.61 1.17
190 Real estate operators (except developers)
and lessors of buildings.......... .o 352,617 280,801 60,193,860 15,523,083 51,044,041 1,936,131 1.16 1.37 1.79 2.73 2.20 9.04 1.23
191 Lessors of mining, oil, and similar property.. 19,517 19,517 1,059,535 289,910 182,482 6,305 16.60 7.71 16.35 25.96 17.77 17.02 15.57
192 lessors of railroad property, and of real
property not elsewhere classified.sseecercass] 15,238 12,062 1,854,107 740,385 1,542,091 41,851 5.85 10.15 10.86 9.25 14.27 27.24 24.77
193 Subdividers, developers, and operative .
DULLACTE e « « o v e s ananesnnnsrraseosssssannssssan 89,406 75,040 24,917,046] 4,427,431 4,229,959 202,148 2.38 2.19 2.87 4.18 3.59 12.23 2.60
194 Other real estate and combinations of real
estate, insurance, loan, and law offices..... 49,047 48,482 5,895,688 1,591,108 1,227,750 83,375 3.12 4.17 4,81 8.75 6.61 13.52 4.55
195| 8eIvices. e v rs s ierrietrininisariarersenriesenranes 552,111 461,132 62,225,735 19,360,815 | 42,489,007 4,313,698 1.02 1.16 1.34 2.17 1.57 3.93 1.43
196| Hotels and other 10dging PLACES.cesssvsssses 109,276 75,936 10,352,918] 2,846,238 8,842,508 496,047 3.65 2.70 3.51 5.72 3.69 12.37 2.49
197] Persomal services. 41,465 35,595 4,240,670 1,905,703 3,607,130 328,330 3.07 3.7 5.44 7.84 7.14 14.92 4.71
198] Business services 177,865 152,456 17,939,216 5,605,498 9,956,143 1,209,761 2.11 2.43 2.14 3.%4 2.41 5.71 2.55
199 Advertising.... 30,939 30,471 2,326,498 820,856 663,204 63,207 5.69 5.96 4.58 12.92 4.78 16.44 8.87
200 Business services, except advertising. 146,926 121,985 15,612,718| 4,784,642 9,292,939 1,146,554 2.29 2.36 2.41 4.4 2.75 5.98 2.65
201| Automobile services and miscellaneous repair
BOTVICERa v raescenerannnnnareersnonne 34,57 31,735 7,577,17| 1,801,015 6,764,323 1,190,832 3,07 3.20 4.71 6.41 5.92 11.05 3.66
202 Automobite perk:Lng repair, and
servicese.suan Gaevrieeinteeerssecinetinenae 25,709 23,736 6,953,101 1,540,351 6,464,354 1,156,349 3.55 3.49 5.12 6.93 6,21 12.10 3.76
203 Repair services, except automobilese.vs.cvvves 8,865 7,999 24,073 260,664 299,969 34,48 6.22 7.80 11.60 16.88 18.02 25.05 8.58
204| Amusement and recreation services.s...uiiieeens 93,121 90,024 11,699,138 3,836,934 7,729,055 686,359 3.18 2.25 2.9 4.94 3.25 7.09 3.20
205 Motion picture production, distribution,
and related services. aes 20,069 19,838 4,926,599 1,467,018 1,845,583 305,185 8.31 2.93 4,69 6.71 4,94 2.82 5.82
206 Motion picture theatersee...essversrvacaes 16,600 15,488 1,497,597 606,797 1,212,817 73,411 7,91 6.74 9.34 20.39 11.11 25.33 7.23
207 Other amusement and recreation servicesS.sescs. 56,452 54,698 5,274,942 1,763,119 4,670,655 307,763 3.83 3.48 3.80 7.17 4.28 8.96 3.8
208| Other serviCeS.-..ecerorsoscsssecsranss 95,810 75,386 10,416,619 3,365,427 5,589,848 402,369 2.27 2.50 3.36 4.95 4.20 9.99 2.93
209 Offices of physicians and surgeons 6,830 6,761 597,764 260,904 426,351 49,905 4.78 5.81 7.88 21.60 10.02 23.67 7.00
210 Other medjcal servicese....... 42,784 32,636 5,207,756 1,492,515 3,235,474 177,817 bebide 3.79 5.69 9.17 7.28 13.78 3.94
211 Educational services. 8,827 950 748,926 150,478 314,013 30,252 7.70 8.82 10.95 8.36 9.33 33.95 10.6%9
212 Legal services.... 4,445 4,445 130,015 47,674 73,261 9,867 11.67 13.57 17.43 33.52 25,95 2 16.28
213 Services not elsewhe: 32,924 30,594 3,732,158 1,413,856 1,540,749 134,528 3.81 441 5.55 8.04 6.60 19.68 6.03
214 |Nature of business not allocable.e.......... asens 6,564 2,737 847,088 26,819 198,985 19,596 4.51 13.81 17.49 11.66 23.52 30.56 17.42

(%) Estimate is not shown separately because of the small number of sample returns on which it was based.

Igstimate is based on returns sampled at a 100 percent rate and coefficient of variation is zero.
2The gmall size of the sample yielded unreliable estimates.
3less than $500 per return.
4Excludes companies with gross income under $150 000 which are tax-exempt under section 501.

NOTE:

See text for explamatory statements and for "Deseription of the Sample and Limitations of the Data."

However, the data are included in the appropriate totals.

1.61/suinjay uonesodio)
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ACTIVE CORPORATION RETURNS

Corporation Returns/1971

Table 2.—BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY

fA1l figures are estimates based on samples--money amounts are in thousands of dollars}

Major industry

Mining Manufacturing
:gri— Non- Contract B
Ttem All culture, Crude metallic| ¢omStruc-
industries fc:::try, Total Metal Coal petroleum | minerals tion mz:;:i_ :;zgr::d
fishery mining mining mlging  land :2:““1 (Zizii; turing products
mining
1) (2) (3) (4) (5) (6) (@) (8) (9) (10)
Number of returns, total.... sesesssssssutresstacasasene 1,733,332 39,932 12,613 752 1,766 6,665 3,430 143,092 200,973 16,317
With net income,.......... 1,063,940 22,304 6,366 108 792 3,193 2,273 86,459 124,555 10,692
TOLAl ABBELO..cuvursererensassncnsnacscacsorascssasssson-ess|2,889,221,468|11,800,386 { 26,042,605 | 7,062,044 | 3,819,478 11,044,999(4,116,084| 48,242,866 { 646,645,886 | 55,380,439
CHBM. ettt iuteiasetvrereanarsartavasennasanaasasansesaess| 196,335,069 686,751| 1,204,325 179,643| 217,945 562,206 244,531| 4,777,308} 22,806,365 2,552,360
Notes and accounts receivable.... 670,709,397| 1,247,186 | 3,795,621 474,435 680,830 1,990,233 650,123| 15,304,573 | 140,473,800 | 10,028,728
Less: Allowance for bad debts. 21,000,811 19,379 47,859 1,638 4,934 29,979 11,308 117,318 2,871,997 183,526
Inventories.ciiecetisciaianroananee trsecsetecinarian 199,091,682| 1,529,256 | 1,343,226 532,222 139,590 351,042 320,372} 6,263,716 | 112,740,929 10,919,340
Investments in Govermment obligation:
United States... cavecessrentnan 117,253,427 43,258 152,575 23,764 15,032 71,857 41,922 237,606 7,787,217 427,369
State and local.. 105,474,132 18,174 100,319 13,250 5,043 78,695 3,331 204,007 1,932,019 136,868
Other current assets... 83,039,563 326,168 737,000 236,852 95,474 342,218 62,456 4,971,722 24,263,833 1,273,013 1
Loans to stockholders.....eceevenesesansconcasasncsssosans 5,800,573 154,644 100,643 20,023 4,533 59,891 16,196 397,815 1,100,473 348,839
Mortgage and real estate loans. 365,657,838 162,200 166,848 15,180 9,424 90,959 51,285 336,706 2,071,507 192,834
Other investments........... 455,440,331 925,422 | 4,491,569 | 2,078,294 528,849 1,546,608| 337,818] 3,320,613| 98,238,148 8,484,876
Depreciable assets.........cqu. 921,318,755| 6,589,152 | 17,138,531 | 4,000,730] 2,816,702 6,968,33413,352,765| 17,521,831 | 370,982,622 | 30,942,965
Less: Accumulated depreciation. seeee 356,114,981 3,050,705 | 8,173,450 1,600,604| 1,177,291 3,712,48611,683,069| 8,871,631 183,773,508 14,632,733
Depletable @88€t8.ccecrercccasonancans 22,282,915 47,126 { 4,619,588 771,172 250,839 3,142,102 455,475 155,760 14,223,854 64,598
Less: Accumulated depletion........ 8,258,390 15,281 1,946,549 264,062 72,799 1,478,995 130,693 36,685 5,143,902 15,557
Land.siaieaiincanacneccansannnanas 49,158,887} 2,732,999 678,111 86,254 110,332 264,407 217,118| 1,502,112 11,345,647 1,202,515
Intangible assets ¢amortizable),, 10,589,889 48,262 629,756 213,284 66,121 321,965 28,386 75,656 7,237,958 132,533
Less: Accumulated amortization,., 5,281,647 11,671 218,465 52,654 6,516 140,347 18,948 15,733 4,142,144 39,227
Other assets...... 77,724,839 386,824 | 1,270,816 335,899 140,304 616,289 178,324 2,214,808 | 27,373,065 3,544,644
2| Total liabilities...., 2,889,221,468|11,800,386| 26,042,605 7,062,044 3,819,478| 11,044,999(4,116,084| 48,242,866 ! 646,645,886 | 55,380,439
"Accounts payable......ceeseiiracasnersasannnns 158,037,416 794,761} 1,846,004 259,870 370,542 953,480 262,112 10,822,131 64,741,791 5,788,763
Mortgdges, notes, and bonds payable in less than one year. 175,701,770| 2,442,428 | 1,911,426 177,095 601,453 851,416| 281,462 5,362,435| 50,454,280 4,644,797
Other current liabilities. 1,004,822,811 384,283 | 1,423,105 183,332 148,324 940,574| 150,875{ 5,959,923 46,305,314 3,740,169
Loans from stockholders.s.cescecsocevessscnnns 24,831,409 640,205 331,559 72,190 42,035 149,508 67,826 1,291,105 6,403,841 501,583
Mortgages, notes, and bonds payable in one year or more,,..| 402,715,090{ 3,116,340 | 4,559,116 | .1,250,698 690,857 1,774,669| B42,892| 6,460,969 | 119,564,836 | 11,197,633
Other 11abllities.isuuerereerscocsscasseerasassasenscsanee 314,093,243 387,848 | 1,487,507 507,863 139,524 604,266 235,854 5,250,994 33,556,421 2,182,584
Capital 8tock.sisesranaeenss 210,224,732] 2,512,916 | 2,454,302| 610,840|  276,095| 1,113,992| 453,375| 3,741,114 66,006,207 | 5,667,024
- Paid<in or’ capital surplus.. 217,048,396]" 789,077 4,320,131]71,596,013| " 439,648| "2,031,741|" 252,729| 1,550,965 70,899,822 5,797,927
Retained earnings, appropriated 21,317,454 37,775 137,685 20,315 86,933 24,629 5,808 144,029 | 3,503,647 366,006
Retained earnings, unappropriated 373,519,153 823,134 | 7,965,900 2,483,938| 1,079,257 2,767,712|1,634,993] 8,170,794} 190,360,112 16,293,786
Lesg: Cost of treasury stock.. 13,090,006 128,381 394,130 100,110 55,190 166,988 71,842 511,593 5,150,385 599,833
Total receipts..ciecosvensvnas 1,906,007,776 (14,397,772 | 19,479,693 | 3,042,503 | 3,848,418 9,128,360(3,460,412| 97,492,609 | 776,478,571 | 106,554,126
Business receiptB.ccsceresceanes 1,763,760,318(13,680,329 { 18,398,873 2,871,085 3,693,210 8,547,135|3,287,443| 95,386,565 751,346,399 | 104,817,387
Interest on Goverrment obligations:
UGLEED StALES.veeurreassnananes 6,318,231 4,214 13,472 2,493 1,636 6,100 3,243 16,533 283,186 26,144
State and local, 4,196,416 699 8,389 671 3,802 3,647 269 12,805 142,956 25,426
Other interest,. 65,595,506 64,862 145,051 21,632 23,742 76,764 22,913 216,401 4,339,848 329,287
Rents.e..u. 15,300,671 102,128 102,404 4,426 27,049 40,098 30,831 485,531 2,557,098 210,177
Royalties.. 2,726,358 16,362 165,966 8,323 3,557 144,271 9,815 14,520 1,753,983 86,544
Net short-term capital gain reduced by net long-tem )
cApLtal 108Bscsccrsovessesercnrsrnsanasnsans cerasen 300,904 4,852 6,271 1 1,619 4,525 126 4,705 48,001 10,602
Net long-term capitaligain reduced by net sho enm /
capital 10B8.ciccracctetsiortonsscacecantaionsannarsnnnns 6,719,841 165,404 149,606 29,873 42,663 54,685 22,385 158,219 2,224,073 156,971
Net gain, noncapital assets........ . 7,615,070 37,997 48,563 3,409 4,285 30,813 10,056 174,110 "~ 560,471 75,793 :
Dividends, domestic corporations.... . 5,500 200 11,708 121,974 40,555 15,716 61,818 3,885 40,109 1,600,204 33,610 ]
Dividends, foreign corporations..... .. 4,184,507 1,275 41,883 33,315 . 42 8,040 486 28,375 3,667,502 255,252
Other receipt8iceceicceeassnsnes . 23,789,754 307,942 277,241 26,720 31,097 150,464 68,960 954,736 7,954,850 526,933
Total deductions...ccicieeecerececsoncansnsencsasansseassaras]l,824,063,090(14,189,543 17,319,593 3,157,551 | 3,708,550, .7,150,807{3,302,685| 95,567,957 739,323,203 | 102,865,884 L
Coat of sales and operatioms.. revesseesisesesserosnsss.|1,241,281,637(10,567,734 | 10,774,334 | 2,009,890 [ 2,662,142; 4,034,302|2,068,000] 78,412,715 532,440,999 79,110,288
Compensation of officers,. .o 36,399,361 410,010 269,403 16,773 40,765 129,815 82,050 3,394,171 8,026,272 © 700,005
Repairs... ae 14,756,198 236,653 274,909 41,604 68,728 63,871| 100,706 517,989 9,933,288 964,168 .
. _Bad_debts, eo|— -7,808,340| _ 22,467 _ 70,527 21,000} — 3,330} — —-.38,496( 7,701 |- —169,811-[- -2,281,013-}— —153,360-— ——— — — -
Rent paid on business property..... . 26,682,813 239,477 157,297 11,287 52,130 65,735 28,145 572,338 7,735,584 829,128
Taxes paid.....ceu0e . 52,969,913 304,270 515,389 130,504 114,459 153,238 117,188| 1,843,465| 23,522,049 3,535,222
Taterest paid.....,. . 64,697,011 362,595 406,444 76,578 66,085 187,585 76,196 790,632 12,322,926 1,147,395
Coantributions or. gifts.... . 865,097 - 3,100 6,046 856 1,180 1,656 2,354 29,821 406,911 42,570
Amortization...ciessvans 784,175 1,280 4,703 2,188 563 1,453 499 4,141 263,403 12,241
Depreciation. 57,260,761 528,186 | 1,117,972 214,464 210,862 438,228| 254,418 1,782,559 24,516,198 2,111,756
Depletion. 6,211,783 7,4211 1,272,661 165,695 102,294 909,425 95,247 19,889 4,381,876 19,924
Advertising.iceseececensnneransssses 18,980,689 42,485 31,047 938 2,202 15,823 12,084 190,721 9,733,573 2,407,254
Pension, profit sharing, stock bonus, amnuity plans 14,156,473 33,662 111,708 30,926 23,008 33,503] 24,271 450,300 7,315,167 541,500
Employee benefit programs...... 8,883,176 15,332 87,582 7,660 49,214, 10,712 19,996 309,933 5,770,828 402,111
Net loss, noncapital assets, 1,346,552 23,148 141,727 96,627 4,316 39,116 1,668 30,268 455,701 44,607
Other deductionSe.ieecescsssensns 270,979,111 1,391,723 | 2,077,844 330,561 307,272 1,027,849 412,162( 7,049,204{ 90,217,415] 10,844,355
Total receipts less totel deductionS....e.evss. . 81,944,686 208,229 | 2,160,100 -115,048 139,868 1,977,553} 157,727, 1,924,652 37,155,368 3,688,242
Constructive taxable income from related foreign 4
COTPOTAtLIONS. e sestearssescestseosonsnsssssnescnssanes 1,952,053 520 9,048 7,453 21 1,362 212 13,331 1,738,296 157,689
Net income (less deficit) (line 64 plus 65 minus 37) 79,700,323 208,050 | 2,160,759 -108,266 136,087 1,975,268 157,670 1,925,178 38,750,708 3,820,505
Net income...corverccnrsnsencsaosssnnsan 96,688,311 613,415 2,897,239 200,496 203,733| 2,278,814| 214,196| 2,972,381| 44,712,811 4,187,150
Deffciticriecerencecernstsesancesannan 16,987,988 405,365 736,480 308,762 67,646 303,546 56,526 1,047,203 5,962,103 366,645
Income subject to normal tax, surtax, and’
alternative tax. veve . 83,164,816 376,449 | 2,606,779 122,686 171,032} 2,141,054| 172,007 2,305,391 41,738,678 3,989,744
| Income tax, total.....ces....ee. {—37,510,264| 138,244 | 1,238,264 _ 58,628)  76,978| _1,027,033]___75,625! 908,429 _19,615,770.]— 1,868,110
Normal tax, surtax, and alternative tax, 37,143,256 136,904 | 1,221,005 55,137 73,2621 1,018,920 73,686 903,957| 19,369,755 1,863,964
Tax from recomputing prior year investment credit, 87,942 1,181 1,248 .73 146 761 268 3,554 53,052 3,819 1
Additional tax for tax preferences.. 279,066 159 16,011 3,418 3,570 7,352 1,671 918 192,963 327
Investment credife.cuciesceencscsocescsconsocscansans . 1,633,612 11,093 27,949 2,471 6,066 11,836 7,576 50,594 646,551 63,696
Net income (less deficit)after tax (1line 66 minus 70 plus 74) 43,823,671 80,899 950,444 | -164,423 65,175 160,071 89,621 1,067,343{ 19,781,489 2,016,091
Net income after tax..... 60,843,286 486,829 1 1,690,622 144,897 133,051| 1,266,008 146,666 2,115,930 25,759,187 2,383,215
Distributions to stockholders:
Cash and property except own 8tOCK....sveeesoceccsnscoscee 32,592,946 92,926 | 1,344,360 229,432 65,065 980,687 69,176 329,253 14,675,256 1,110,091
Corporation’s OWN BLOCK.sveerereeessrssnsseresnsssnsscanas 1,847,425 6,758 23,451 4,950 5,328 8,118 5,055 45,200 606,630 44,479
Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Deta.”
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Table 2.—BATANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued

[All figures are estimates based on samples--money

are in th

ds of dollars]
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Major industry--Continued

Manufacturing--Continued

Item
Apparel Lumber Petroleum |Rubber and
Tobacco Textile and other| and wood | Furniture | Paper and | Printing Chemicals | refining miscel-
manufac- mill fabricated| products, and allied and and allied and laneous
tures products textile except fixtures products [publishing | products related plastics
products furniture industries products
(11) (12) (13) (14) (15) (16) (17) (18) (19) {20)
[Number of returns, totAlii.ecceicicossroeveveasscsosnssccnras 77 5,846 17,037 10,660 6,755 3,473 26,541 9,990 835 6,235
With Det {nCOoMe..sesonersvenrooarsresetrenrnnens Cees meeaan 65 3,945 11,573 6,797 4,116 2,330 16,038 6,796 598 3,846
Total A88€LB..ucectvecrurtscscncscscnasasssrssncnocssossannons 7,951,985 | 15,204,047 {11,411,934]12,938,388 | 4,243,715 | 21,958,887 | 20,909,825 56,264,932 | 99,659,252(13,071,489
Ca8hs s uvnnennsneannnoanconnssessnsesonannas . 185,535 602,680 723,289| 620,305 267,613 598,776 [ 1,395,844 1,638,250| 1,701,829 666,501
Notes and accounts receivable.....,. . 558,292 3,849,262 | 3,336,114 2,028,077 | 1,123,568 | 3,081,328 | 4,782,709 10,849,028/| 16,558,854 | 3,144,139
Less: Allowance for bad debts... . 12,255 52,264 78,662 34,316 35,550 107,967 374,673 201,146 258,097 61,086
Inventories .iecseerescccscecsresae . 2,706,020 4,026,135 | 3,629,091 2,136,202 | 1,226,815 2,984,636 | 2,113,380| 9,863,213} 6,031,872 2,840,705
Investments in Government obligation:
United StateS..eccevcevrccccscana eseenacesscessenanns 1,402 69,518 41,158 31,936 33,124 228,227 219,262 343,543 819,199 73,532
State and local . 1,149 30,489 7,801 25,060 32,903 79,655 127,827 253,758 10,013 45,901
Other current assets.. . 190,615 289,948 421,691] 440,990 95,242 533,648 957,824 1,332,745{ 2,343,328 215,901
Loans to stockholders. . 11,471 12,300 65,649 23,152 12,769 11,999 72,415 58,396 86,901 62,817
Mortgage and real estate loans . 704 23,407 14,680 37,169 2,842 671,617 29,083 43,659 109.135 6,015
Other {nvestments........... . | 2,090,767 | 1,076,506 | 1,296,425| 1,167,462 283,084 | 2,928,319 | 3,194,561 9,018,828| 23,410,064| 1,229,018
Depreciable assets. . | 1,969,592 | 10,247,923 | 2,639,846 8,152,617 | 1,867,657 | 17,266,298 | 10,819,104| 40,712,789 | 67,568,669 8,142,579
Less: Accumulated depreciation . 556,763 | 5,348,175 | 1,265,998 3,707,287 900,683 | 7,914,444 | 5,105,378| 20,838,747 | 33,106,550 3,887,190
Depletable assets....cccccnvseens . 39,336 445 537| 1,318,990 3,337 876,318 103,914 427,379 10,123,423 3,596
Less: Accumulated depletiom... . - 287 - 53,598 863 177,586 10,316 141,345| 4,250,311 1,753
Land.c.cuveincsstrsoceioscanoane . 83,145 114,137 97,918 299,113 77,341 398,128 460,300 873,813] 3,538,292 153,156
Intangible assets (amortizable).. . 7,153 31,760 30,514 7,946 15,246 35,249 310,736 390,620} 4,874,745 56,321
Less: Accumulated amortization..... . 2,363 12,380 6,953 1,868 4,106 16,336 60,697 126,369 3,416,431 22,582
Other 838et8...cccucevevsrencorsnsacscassssasasscssoncscaae 678,185 242,643 458,834 446,438 143,376 481,022 1,873,930 1,766,518 3,514,317 403,919
Total 1iabilities.cceeeeccescocnsanssosonassvonsnocrcsnocnane 7,951,985 | 15,204,047 | 11,411,934|12,938,388 | 4,243,715 21,958,887 | 20,909,825 56,264,932| 99,659,252{13,071,489
Accounts PAYAble,..uecieccscssctisocseersacoresccssncssones 490,728 | 2,007,564 | 2,225,831 974,969 569,041 1,753,655 1,904,782| 5,324,259 8,825,686{ 1,389,651
Mortgages, notes, and bonds payable in less than one year.. 636,722 1,660,370 | 1,251,097] 1,057,336 357,426 | 1,047,489 | 1,261,250{ 2,222,397{ 1,964,942 912,684
Other current 11abilitieS.eceseveecesveeoscscescsaconasnnss 465,534 859,376 993,807 692,935 335,738} 1,534,486 | 1,764,615| 3,325,403 4,123,546] 1,392,165
Loans from stockholders.. . 288 131,814 172,455 140,513 79,347 111,022 302,217 367,037 50,153 128,734
Mortgages, notes, and bonds payable in one year or mor . 1,931,961 | 2,306,800 { 1,356,887 2,973,269 476,693 | 4,866,073 | 3,262,603 10,863,694 15,831,701| 2,699,130
Other liabilities...ceuceieecvcvoraesnsnccccacincasnsascnne 275,717 241,820 243,605 814,692 147,787 | 1,498,121 1,583,000 2,183,761 8,488,767 308,724
Capital BLOCK...ivsveeteeaianutvooocrsacssocencasacocnncnns 771,208 | 1,546,134 | 1,287,301| 1,717,866 647,520 2,402,958 | 2,342,165| 6,263,396 10,844,099 998,077
Paid-in or capital surplus.. . 679,070 901,176 | 1,162,034( 1,369,796 297,717 2,377,610 1,678,814 7,192,772| 14,466,800| 1,244,187
Retained earnings, appropriated., . 231,187 39,780 28,785 15,134 20,963 321,852 145,518 170,037 660,867 50,044
Retained earnings, unappropriated . . 2,571,853 | 5,704,826 | 2,912,993| 3,299,705 | 1,359,426 | 6,243,116 | 6,926,219 18,860,222| 34,926,358 4,062,822
Less: Cost of treasury S8tocK.,..e.eeeseseees crsssacana 102,283 195,613 222,861 117,827 47,943 197,495 261,358 508,046 523,667 114,729
|Total receipts.. cetsnccecsannssoneens 8,933,372 | 23,495,751 | 24,453,117/16,170,220 | 8,083,364 | 23,093,934 | 27,909,952| 63,539,002| 91,492,257(17,457,779
Business receiptS....eecvven 8,669,621 | 23,164,373 | 24,198,214(15,457,632 | 7,965,657 | 22,305,271 | 26,985,565] 61,364,851} 85,531,733{17,122,209
Interest on Government obliga:ion
United States.....eveceuunssoss 587 4,206 2,012 2,715 1,851 5,518 13,755 15,439 46,709 2,904
State and local 46 1,993 737 730 922 9,672 10,343 6,891 2,282 951
Other interest.. 40,714 63,791 43,001 68,805 13,107 129,433 104,233 284,273 665,327 52,136
RentSeseeevse 102,703 39,983 27,253 37,973 14,750 36,216 115,393 84,357 646,900 24,988
Royalties. 16,210 21,745 22,818 9,078 7,280 41,852 60,4731 325,356 122,874 28,968
Net short-term capital gain reduced by net long-term
capitadl 1088. e eatscosaacnatcssssasensacascnsanssonasonans 2,541 190 243 2,167 350 263 949 8,840 8,595 454
Net long-term capital gain reduced by net short-tem )
€APLEAL 1088u..csaicntsssecserocacncosasoserrnsnssosannnnen 19,885 32,695 17,294 375,798 5,565 274,649 147,233 246,113 148,700 31,112
Net gain, noncapital asset8...... 1,398 11,886 6,449 21,060 3,806 51,177 29,395 52,674 39,766 10,330
Dividends, domestic corporations, 29,512 10,394 8,964 4,920 3,138 35,200 43,741 73,356 1,101,849 6,003
Dividends, foreign corporations. 11,954 11,531 8,301 19,396 906 70,770 20,350 464,670 1,010,569 85,279
Other receipts 38,201 132,964 117,831 169,946 66,032 133,923 378,522 612,182| 2,166,953 92,445
Total deductions.....sveves 7,942,762 | 22,663,852 | 23,743,436[15,448,294 | 7,762,512 22,109,500 | 26,105,183/ 58,663,087 85,970,358|16,643,850
Cost of sales and operations.. . | 5,236,403 18,100,595 | 18,662,663|11,517,103 | 5,711,705 | 15,734,734 | 17,197,821| 37,788,020 59,744,182|11,643,262
Compensation of officers . 23,132 299,139 554,347 269,875 230,517 208,716 834,572 492,915 133,632 242,766
Repairs.... cevers . 60,025 187,695 51,473 140,833 37,951 506,441 148,385f 1,093,698] 1,234,427 250,279
Bad debts.. esseccansrennes . 4,302 43,870 70,280 29,563 21,383 98,180 203,372 129,441 280,434 49,215
Rent paid on business property . 91,147 188,693 278,149 106,089 104,422 264,680 404,752 601,892 1,281,633 245,807
Taxes paid... ees . 716,185 508,711 525,357 416,390 201,398 563,076 735,593| 1,330,864| 4,431,378 601,156
Interest paid....,.... . 199,031 328,717 234,812 269,511 68,269 468,045 316,644 881,247 1,405,924 260,393
Contributions Or giftS.c.cuecessessecscenssecsconsssascanee 5,509 11,269 14,247 11,119 4,592 10,012 33,262 60,281 26,001 5,786
AMOrtiZation, cavueeiecercocsoscvonstonsssonsenssasssancsnns 856 1,214 1,622 8,233 921 8,852 9,228 10,026 22,077 3,260
Depreciation.. . 160,889 694,292 203,910 549,668 132,471 993,157 788,455 2,732,090| 3,248,830 623,201
. 6,828 358 8 469,787 145 128,951 14,055 129,795 3,224,429 1,034
. 387,622 146,780 168,080 58,008 95,520 186,897 262,752| 2,323,137 390,249| 203,859
Pension, proﬁt sharing, stock bonus, annuity plans. . 68,440 115,309 93,908 69,110 47,321 165,155 261,000 698,395 510,713 234,497
Employee benefit progrems......... . 42,858 68,706 79,718 39,523 43,067 131,910 173,753 356,092 212,667| 142,890
Net loas, noncapital assets 21,613 9,377 16,115 21,188 3,715 6,186 22,187 40,451 35,279 11,746
Other deductionS....e.eeesseeens 917,922 | 1,959,127 2,788,747 1,472,294 | 1,059,115| 2,654,508 4,699,352 9,994,743| 9,788,503| 2,124,699
Total receipts less total deductionBa..sssseesesvesnssosssasse 990,610 831,899 709,681 721,926 320,852 984,434| 1,804,769 4,875,915| 5,521,899 813,929
Constructive taxable income from related foreign corporations 6,101 4,943 1,546 9,637 1,789 62,720 14,695 235,228 107,741 24,565
Net income (less deficit) (line 64 plus 65 minus 37). 996,665 834,849 710,490 730,833 321,719 1,037,482 1,809,121 5,104,252| 5,627,358 837,543
1,000,503 988,706 920,809 841,177 423,061 1,143,227| 2,096,273 5,382,706] 5,684,546| 946,299
3,838 153,857 210,319 110,344 101,352 105,745 287,152 278,454 57,188 108,756
Income subject to normal tax, surtax, and
alternative taX.......cecovneaene B 965,359 930,243 830,727 758,114 383,660( 1,090,011 1,930,841 5,189,414| 4,559,711 909,656
Income tax, totAl.....eevevereovnas 460,615 432,053 370,340 290,502 171,890 474,500 870,341 2,443,185 2,317,186 419,990
Normal tax, surtax, and alternative taX....eeees 459,565 430,464 370,140 284,947 171,674 469,761 868,517 2,429,455 2,160,165 418,344
Tax from recomputing prior year investment credit 1,049 1,526 190 759 214 1,373 1,754 9,751 2,988 1,578
Additional tax for tax preferences.....cceesvececensceccssss 1 63 10 4,796 2 3,366 70 3,979 154,033 68
INVESLMENt CTOALts ursuennsnoarnnaneronsnvosesassasenroansnnnn 2,480 20,980 6,726 33,420 3,712 27,078 27,067 82,841 84,747 17,290
Net income (less deficit) after tax (line 66 minus 70 plus 74) 538,530 423,776 346,876 473,751 153,541 590,060 965,847 2,743,908] 3,394,919 434,843
Net income after CaAX....eevecesescescocssaosscscsosssaansos 542,381 578,205 557,255 584,190 254,936 696,002 1,253,183 3,022,718 3,453,601 543,670
Distributions to stockholders:
Cash and property except OWwn St0CK.e.cevesssecscrccscarsone 300,238 199,483 100,278 194,440 53,679 481,653 423,148 2,013,294! 3,176,880 212,149
COTpOration’s OWn BtOCK.ssesesvsrcsorsncresnsnscsesssssosns - 16,353 20,017 62,931 16,613 18,893 22,803 63,095 58,024 18,050

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Table 2.—BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued

(A1l figures are estimates based on samples--money amounts are inm thousands of dollars)

Major industry--Continued

Manufacturing--Continued

Fabricated Scientific |Miscella-
Item Leath: metal Transpor- | instru- ne(f:us
:;d“ Stone, Primary products, |Machinery,|Blectrical Motor tation ments, ""’:“:r:;'
clay, metal except except equipment | vehicles | equipment,| photo-
Leather and glass machipery and and except graphic products,
roduct industries electrical and
products | products and trans- . supplies | equipment [ motor equipment, - .
portation vehicles | watches mam; ac-
equipment and clocks :l;;o:gb‘;:t
(21) (22) (23) (24) (25) (26) «@n 28 (29) (30)

1] Number of returns, totalec.scceverassocosss 2,269 8,580 4,525 22,858 25,649 10,862 2,392 3,175 5,219 11,678

2 With net InCOME,..eceenvccssosoeroscssascanscsnaoasocnions 1,680 5,645 2,475 14,372 14,538 5,829 1,448 1,677 3,508 6,587

3] TOLAL 28BEES. envensvsseencesessasnsnsenasnancesassessnsnesas | 3,808,519 | 15,761,527 53,395,745 | 27,534,874[62,421,723| 51,608,686 | 57,913,840 33,438,998) 12,072,210] 9,694,871

4 Cash...ovaescecnssosascnnnns ceensennces 263,167 646,066 1,378,378 11,489,798{ 2,315,559 1,922,192 1,464,697 1,383,078 394,535 595,913

5 Notes and accounts. receivable.. .. 909,097 2,798,065 8,038,725 6,032,245]15,903,455| 13,410,609 | 23,794,468 | 5,407,713 2,396,061 2,443,263

»396, 2,443,
6 Less: Allowance for bad debts.. . 23,999 76,879 112,873 113,149 337,468 319,704 287,036 93,595 42,014 65,738
7 TNVENEOTLES . e s ensonoeeersnnsssascsosarassanseascasansnaasses | 1,060,648 1 2,346,901) 8,396,969 6,340,506413,630,959 11,520,094 | 7,913,483 8,213,243| 2,401,318| 2,439,399
Investments in Govermment obligations:

8 .United States....cceeoevecresosnne .e 11,678 237,330 369,148 136,695 776,651 144,413 | 3,331,944 135,115 277,170 78,803
9 . State and local.. see 3,403 © 40,592 83,036 118,225 277,351 48,710 192,096 101,241 286,500 29,441
10 Other current 885€LS.c.scccevsosracasssssesssssscscsscccncs 175,731 278,834} 1,204,023 790,348] 4,375,913| 4,604,811 | 1,003,540 2,862,206 582,520 290,962

s »
n Loans to stockholders...cuiiceeesccsrcncacs 10,803 33,726 23,118 61,858 68,865 32,958 29,371 30,898 9,999 32,169
12 Mortgage and real estate loans. 10,491 19,454 76,903 86,760 42,106 4,981 6,156 446,160 2,389 244,962
13 Other investmentSeiecessscons 593,538 | 1,730,857 7,332,416 3,394,573| 9,541,677 6,033,844 | 6,547,256{ 5,795,733 1,984,813 1,103,531
14 Depreciable assets...eicecascsnrans 1,132,588 | 13,625,138 | 44,962,160 14,434,599 28,907,055 20,520,044 | 24,293,063 | 13,583,304| 5,724,716 3,469,916
15 Less: Accumulated depreciation. 552,506 | 6,875,447 23,195,752 6,963,745(15,198,916| 9,511,542 | 13,488,011 6,423,465 2,617,982 1,682,194
16 Depletable assetS.c.cecscocnnse - 240,798 749,877 109,376 69,939 6,282 10,441 57,359 2,382 15,527
17 Less: Accumulated depletion. - 58,867 366,347 5:893 38:543 ,812 5,945 12:783 "388 2:708
18 LanG,sceoeoonconassncrsnooresss 32,822 385,927 810,358 491,503 578,385 459,631 620,313 391,174 . 148,882 128,794
19 Intangible assets (amortizable).. ee 6,390 17,970 262,879 175,408 366,202 267,516 40,236 40,263 55,325| * 112,946
20 Less: Accumulated amortization.... 1,937 6,408 55,875 30,901 180,138 85,106 11,862 11,274 22,215 27,116
21 Other assetS....ceccerssnocscce 176,605 377,470 | 3,438,602 986,668 1,322,671 2,549,765 2,459,630 1,532,628 488,199 487,001
22| Total liabilitieS.ceecscecssss 3,808,519 | 15,761,527 | 53,395,745 27,534,874{62,421,723| 51,608,686 | 57,913,840 | 33,438,998| 12,072,210| 9,694,871
23]  Accounts payable.......... 408,491 | 1,387,320 4,070,621 | 2,976,475| 4,709,054| 7,510,576| 6,135,351| 4,377,402 774,167] 1,137,396
24|, . Mortgages, notes, and bonds payable 1 . .363,664 724,925| 3,998,831 | 2,334,643] 5,553,414| 4,779,467 10,913,618 3,403,841 626,573 938,794
25 Other current liabilities... 243,022 | 1,004,806 | 3,443,770 2,502,780| &4,691,424] 4,327,833{ 5,064,438| 3,636,872 '1,004,542! 1,158,053 -

26 Loans from stockholders........... vednecaransnan 37,380 112,876 158,578 354,448 2,776,012 255,362 325,055 119,788, 71,067 208,112
27| Mortgages, notes, and bonds payable in one year or more... 597,610 3,077,199 12,449,180 4,768,434{10,783,183] 10,017,909 | 9,423,982 7,776,121| 1,354,063 1,550,711
28 Other liabilities....cveeecncacensnnsscoareas sresvaes 94,341 665,163 | 3,575,749 1,016,482 2,165,790 3,274,529 1,904,733 2,189,165 399,365 302,526
29 Capital StOCK..eveaveessossoonsnnonessocascacens 521,095 | 1,961,409 | 6,282,244 3,271,077| 8,711,516 4,224,246 | 2,319,505 1,961,729| 1,259,483 1,006,155
30 Paid-in or capital surplus... . 489,278 | 1,457,651 4,780,507 2,512,405| 5,919,087 6,549,373 4,650,469 3,500,927 2,765,189 1,107,033
31| Retained earnings, appropriated.. .. 8,643 94,326 262,377 78,013 449,647 127,962 318,573 27,207 13,362 73,364
32] Retained earnings, unappropriated. .1 1,135,217 | 5,492,135 14,669,286 | 8,067,962{17,086,817| 10,927,401 16,977,909| 6,667,336 3,869,626 2,305,097
33 Less: Cost of treasury stock..... . 90,222 216,292 295,398 347,845 424,221 385,972 119,793 221,39¢ 65,227 92,370
34| Total receipts...... vesss | 6,206,413 | 18,499,986 44,471,379 38,898,031(61,165,016| 58,247,127 77,143,653 34,782,027 12,852,313] 13,029,752
35 Business receiptS..ecccss .| 6,050,538 | 18,075,694 | 43,372,031 33,175,703 57,654,505| 56,636,603 75,665,850 33,053,285 12,376,227J 12,703,450

Interest on Government obligations H A

36 United States... Cesnessessecsaeereeacscnannansaneans 716 6,237 23,164 6,267 30,991 8,475 58,888 7,748 10,807 8,053
37 State and local 195 1,796 7,176 2,972 10,299 31,702 11,969 2,668 12,811 1,375
38 Other interest. 25,822 52,784 . 224,838 155,930 732,069 299,548 439,613 471,555 59,178 84,404
39 RentS.eacoense 5,309 44,803 161,551 67,980 410,857 190,510 172,080 121,661 17,287 24,367
40 ROYaltieS.e.sssceassecovaosvosnesaasancsencsanson 1,109 42,509 30,458 33,568 569,031 167,078 43,610 46,571 60,631 16,230
41 Net short-term capital gain reduced by net -long-temm

capital 108S.civsiecsvacsrarsccsnsasrrccsesaosasscncanens 1,73 639 1,311
42 Net long-term capital gain reduced by net short-term ’ ' 951 2,742 1,73 2,743 94 648 211
capital 108S..cveceeceancccncnans sesacnns 10,254 61,490 97,364

Zz Net gain, noncapital assets,, 1:373 36:596 16:441 ;g,’zgg 12;:82; 2;?:353 33:2?(1) 3;:2%; Zsiz:;;; ig:ggz
pe: givigengs, :ameitic corporations 16,795 21,257 92,413 15,946 32,475 44,458 19,541 2,906 1,51§ 2,207
P : ;' ends, foreign corporations . .. 1,300 28,942 257,755 79,445 522,579 173,345 494,588 23,988 116,220 10,362

——— e 46 Other_receipts.....e.eracesnnene weenesees|-——-91,268-|~~-127,239.(— -186,877- — --246,714|- 1,016,568]- — 444,613 |~ —191,200——974,299]-— -102,879}- —137,26l— —— —— . —
47] Total deductionS.e.ceeseenssrecsesocscocnocornvnvosasssasonn 5,993,1.24 17,511,196 44,501,117 | 37,332,987|57,461,469| 56,252,418} 71,921,791 34,247,068 11,589,717] 12,593,688

48 Cost of sales and operations......ceeeesenvreoes 4,439,526 | 12,184,844 | 32,025,722 | 27,605,724|36,784,525( 38,821 592| 58,235,105 1 .

. . ,025, . 25,819,993|  7,355,307| 8,721,885
1;3 . Compensation of officers.. 118,834 291,149 287,622 '923,775|  982.682|  539.682| - 160,615  182.515| - 186,011 363,771

A g:ga;t!s)............... . 28,943 478,101} 2,060,711 472,972 595,973 446,853 599,405 324,926 160,323 89,706
ps B el (1:: : 18,613 53,676 253,327 86,548 219,098 205,796 182,287 93,611 32,447 52,210
2 Tent pa 1d°n usiness property. 102,544 172,610 328,132 388,517 705,236 654,604 345,323 343,403 158,136 160,687
x Iaxes pa ..&............... 155,411 542,776 1,247,410 1,007,539 1,747,761] 1,566,755| 2,185,085 846,140 329,477 328,365
p Cntir:gt imi .....i%... 91,153 273,209 1,032,886 559,158| 1,417,375 1,029,963| 1,204,201 761,976 134,633 238,384

ontributions or gifts. 4,599 11,465 14,895 19,935 47,223 28,088 26,804 9,814 11,359 8,081

56 Amortizatiof..e.ecresss 379 5,389 39,588 1 {

0,104 81,347 19,841 14,594 6

57 D i PR ? ! 4 ’ » 058 3,388 4,185

4 D::;:;:ﬁion 1(3?),286 egg,gg; ,z,ggi,ggg 1,03;,331; z,sl;z,ou 1,921,159| 1,536,717 1,180,612 472,188 287,694
cevane 5 s R N ,419 4,470 3,953 15,207 418 108

29 Advertising...iiceeenececcnteiiisotecccccasasoonaas 91,914 102,181 142,437 283,944 475,976 801,376 526:286 111'544 307,087 260,670

0 Pension, profit sharing, stock bonus, annuity plans 34,977 180,027 574,092 357,448 742,575 530,025 : . !
61| Buployee benefit programs... 29,500 | 141,842 574,719 287,261 577, . Vi el Bnau 84,089
62|  Net loss, noncapital assets. 2,818 9,248 37,868 1ojios| aroa| Covieas| iries| i oo i
63 Other deductionS.cieveeeceroccnronsoncscsns . . i : : ’ * ? 5,255 3,765 12,174
¢4 Total eiut Les tornt duduerd cerecceseeserioans 793,537 | 2,147,447 3,344,791 4,262,917/10,397,105| 9,069,551 4,135,934 3,651&:1020 2,198:544 1,909:804

recelpts less total deductionS.....scecsveeeveceesneas 213,289 988,880 -2 8
65| Constructive taxable income from related foreign ’ ’ 9,73 1,365,044) 3,703,547 1,994,709 5,221,862 534,959 1,262,596 436,064
corporations...... fesenoae 272 18,441 1,505 52,9875
s s 3975(——452,1331— —98;002|———3415564|——13;998| 87761

gg Ne;etn;:-::smiless defic I:) (line 610 plus 65 minus 37) 213,366 { 1,005,525 4,591 1,615,047 4,145,381 2,061:009 5,551,457 546:289 1,337’401,0 43;,;;;
€6l Detters il 22;;860 1,108,907| 1,089,140 | 1,979,428| 4,854,594 3,026,478 5,620,003 977.532) 1,473,136 687,276
69| Income subject to nommal tax, s:;.r‘:;;c.,”a;‘:i.“ Trerereenes 494 8 103,382 1,084,549 364,381 709,213 965,469 68,546 431,243 135,732 2[‘7:“51‘
10 I:i:;:n::iveu:::i- ceneenes flg,sas 1,013,083 979,758 1,834,427! 4,702,867| 2,850,811| 5,588,349 902,146| 1,438,797 645,415

R ,942 463,257 468,856 831,266| 2,209,815] 1,327,258 2,678,906 430,918 681,04 .

71] Normal tax, surtax, and altemative EaXenrrnins 112,822 460,128 449,588 828,018 2,205,150 1.31 673 ’ »049 292,791
72 Tax from recomputing prior year investment credit 120 ’ : ’ ' ’ »319,991 2,673,618 421,602 680,285 291,557
73 Additional tax for tax preferences... X }'gg 1;'33% 2’;;;' A’Zzg 2’236 3,871 7,656 750 688

- ) ) ,631 1,417 1,660 14 546

T A L A F 2,091 32,173 27,933 23 y

73Net incone (less deficit) after tax (Line 66 minus 70 plus 74 102,515 |  S74.441|  -436.332 5071?3(1) 1,9152’?;% o7, w2 952?(5)]6% e 6%2’%22 15:7.'332
Net 1nCOMe BELET BAX..-.ovsarnreresersnnninneeremisnnnees 171,02 . : ’ ’395" : ,
(stributions to stookholders: »020 678,011 652,874 1,172,412} 2,695,238 1,749,860, 2,995,198 570,990 802,454 L1776

77 Cash and property except own stock. 83,853 314,227 726,177 476,515

) N 1,456,129 1,039,907| 1,475,663 368,7
CoTpOration's OWN SHOCK .« .« vrerererniureraerrnrevernrenens K ’ ’ N "ss’ e »782 354,849 113,821
D 3,412 14,265 23,716 44,794 44,957 55,341 7,691 43,666 6:882 22:6108

Footnote at end of table.

See text for explanatory statements and for "Description of the Sample and Limitations of the Data."
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Major industry--Continued

Transportation, communication, electrie, gas,
and sanitary services

Wholesale and retail trade

Wholesale trade
Item Total trans-
portation, Electric, Total Total Groceries | Machinery, Miscel-
communica- Transpor- | Communi- gas, and wholesale b ; 2 " and equipment, laneous
tion, elec- tation cation sanitary and retail| wholesale related and
trade wholesale
tric, gas, services trade products supplies trade
and sanitary
services
(31) (32) (33 (34) (35) (36) (37) (38) 39)
Number of returns, total.. 71,104 55,493 7,376 8,235 538,664 168,150 18,558 26,120 123,472
With net income.. creen 42,444 32,763 4,554 5,127 355,428 116,552 12,546 17,440 86,566
Total assetS.ce.eas 309,902,216 | 87,411,128 | 85,323,049 | 137,168,039{210,883,481 | 90,917,743 | 9,893,786 | 11,762,760 69,261,197
5,941,496 | 3,448,640 859,493 1,633,363} 14,303,364 6,314,248 657,637 797,514 4,859,097
17,003,724 | 8,969,445 2,731,247 5,303,032{ 58,122,544 | 30,530,691 | 3,184,613 3,864,099 23,481,979
240,867 131,293 48,280 61,294| 1,521,809 573,890 63,317 93,008 417,565
7,756,378 2,093,020 | 2,384,717 3,278,641| 65,376,550 26,249,667 2,612,790 3,968,176 19,668,701
2,796,082 | 1,333,085 1,103,118 359,879 515,684 221,137 16,327 20,552 184,258
State and local... . 215,691 175,693 27,331 12,667 361,538 200,703 10,025 6,115 184,563
Other current assets.. 7,616,696 | 2,573,702| 3,686,102 1,356,892 6,104,159 2,843,006 252,475 279,392 2,311,139
Loans to stockholders........ . 191,276 134,599 43,129 13,548| 1,404,356 542,132 110,090 68,766 363,276
Mortgage and real estate loans . 100,422 86,763 2,086 11,573 429,463 175,143 20,745 20,822 133,576
Other investmentS..cececeesnss . 23,798,692 | 11,038,099 | 7,847,542 4,913,051 16,782,025 8,317,686 685,965 902,383 6,729,338
Depreciable ass€tS.ciescceercans .| 315,940,070 | 78,489,037 | 83,800,122} 153,650,911| 65,654,471 21,783,864 | 3,428,459| 2,536,633] 15,818,772
Less: Accumulated deprecilation .| 782,193,473 | 26,216,656 | 19,501,497| 36,475,320| 28,758,656 | 9,803,627 | 1,557,138 1,094,617| 7,151,872
Depletable asset8....ecvcsevscnn . 803,666 595,427 7,474 200,765 455,164 289,354 2,410 12,596 274,348
Less: Accumulated depletion . 114,828 40,231 9 74,588 146,852 101,571 1,490 3,515 96,566
LA, s eeerernnnssnnnnasesnnnns .| 2,428,093| 1,076,990 347,061] 1,004,062 5,683,746 | 1,639,978 180,333 190,826] 1,268,819
Intangible assets (amortizable).... . 542,726 213,948 281,861 46,917 612,497 281,544 17,889 33,287 230,368
Less: Accumulated amortizatiom,. . 146,324 46,165 77,483 22,676 180,784 86,148 6,890 11,729 67,529
Other aS8€LS..c.cccsevecascosancncarsosssssascssascsacsccsvonncans 7,462,696 | 3,617,025 1,829,055 2,016,616 5,686,021 2,093,826 342,863 264,468 1,486,495
Total liabilities....cceceevveccncssoasacsss veeees| 309,902,216 | 87,411,128 | 85,323,049 137,168,039{210,883,481 | 90,917,743 | 9,893,786 11,762,760 69,261,197
ACCOUDES PAYADLE. . srerresnvooerossanarases .| 9,575,241 5,190,548 | 1,146,255| 3,238,438| 42,461,507 | 20,926,011 | 2,423,045| 2,297,299| 16,205,667
Mortgages, notes, and bonds payable in less than one year. . 13,856,251 | 4,851,404 3,572,343 5,432,504} 30,773,382 | 15,315,255 1,191,803| 2,038,344 12,085,108
Other current liabilities ...cvieuvecacscanes . 17,482,593 | 6,735,040 ( 5,847,800 4,899,753 14,422,082 5,568,862 674,606 673,815 4,220,441
Loans from stockholders......ccocsvensscsasan . 1,058,245 568,639 424,767 64,839 5,399,751 1,980,791 284,983 294,605 1,401,203
Mortgages, notes, and bonds payable in one year or more .| 126,059,402 | 30,150,107 | 32,067,817| 63,841,478| 28,038,555 | 10,146,542 | 1,343,353| 1,399,3%4| 7,403,845
Other liabilities.....ceenee . 13,496,919 | 6,506,611{ 1,035,519 5,954,789 7,067,373 1,907,584 254,514 195,674 1,457,396
Capital stock.. . 54,154,132 | 9,276,329 15,532,725| 29,345,078 24,082,387 | 10,221,107 1,064,579 1,435,533 7,720,995
Paid-in or capital surplu . 26,599,049 7,109,876 | 11,640,911 7,848,262| 12,198,864 5,351,151 562,666 698,799 4,089,686
Retained earnings, appropriated.... .| 1,351,467 606,792 297,591 447,084 847,603 417,722 22,558 29,552 365,612
Retained earnings, unappropriated .| 46,769,819 | 16,717,494 | 13,825,440 16,226,885| 48,081,127 | 20,230,476 | 2,181,874| 2,868,470 15,180,132
Less: Cost of treasury stoCK.i.eeevsesa vesesssreanns 500,902 301,712 68,119 131,071 2,489,150 1,147,758 110,195 168,675 868,888
TOLAL TECEIPESaaaoerveeasaseserasosesorsassassasncnssnssnsasesssrees| 149,722,193} 67,150,987 | 37,093,559| 45,477,647|575,729,510 | 258,726,331 | 52,117,227 | 23,432,689 183,176,415
BUSINESS TECELPEBauasennacsoosssasvoncosssncsnsnsaassransvonsaosss| 145,274,096 64,213,577 | 36,393,846 44,666,673(563,615,042 | 254,598,839 | 51,571,299} 22,770,930 180,256,610
Interest on Govermment obligation:
United States..ceeesscecsccsss . 65,288 39,700 17,415 8,173 36,395 17,792 1,347 3,030 13,415
State and local . 11,134 7,554 1,419 2,161 19,855 12,121 454 1,235 10,432
Other interest. . 803,384 372,851 189,018 241,515} 1,242,723 576,424 53,073 96,211 427,140
RentS..cevecas . 1,480,440 1,167,882 152,135 160,423 1,664,049 403,699 41,896 98,646 263,157
RoyaltieS.eeaeeeseersecosassoasasncaanes . 78,729 30,216 40,400 8,113 86,081 53,895 3,362 23,073 27,460
Net short-term capital gain reduced by net long-temm capital loss. 21,439 6,057 15,098 284 24,600 16,939 748 900 15,291
Net long-term capital gain reduced by net short-tem capital loss. 357,626 207,320 60,580 89,726 409,175 184,598 18,483 14,258 151,857
Net gain, noncapital a88€t8.....ccceacrocerrnrarscncncrcssvsaarnon 281,940 231,762 29,284 20,894 162,916 70,518 7,382 18,769 44,367
Dividends, domestic corporations . 205,573 99,429 74,170 31,974 158,683 85,879 10,371 5,106 70,402
Dividends, foreign corporations.... . 67,402 46,550 16,662 4,190 206,760 136,464 3,253 1,406 131,805
Other receipt8.seceasss . 1,075,142 728,089 103,532 243,521 8,103,231 2,569,163 405,559 399,125 1,764,479
Total deductions. . .| 141,843,936 | 66,382,088  33,485,998| 41,975,850|564,415,584 | 253,912,063 | 51,536,321 22,820,418| 179,555,324
Cost of sales and operations . 86,093,715 | 43,362,327 | 19,002,976 23,728,412}432,440,225 | 210,948,869 | 45,016,214| 16,925,278 149,007,377
Compensation of officers. . 1,431,593} 1,028,196 180,913 222,484) 10,461,507 4,576,955 547,880 735,867 3,293,208
RepalrSeceecensenecsns . 230,963 119,171 34,733 77,059| 1,905,242 626,091 134,094 66,089 425,908
Bad debtS..issanvcccancan . 511,516 171,854 233,060 106,602 1,367,586 573,412 60,573 90,574 422,265
Rent paid on business property .| 3,923,221) 3,136,294 513,605 273,322 8,424,291 | 1,702,830 282,149 212,437 1,208,244
Taxes patd.ses.es..s .| 9,347,802 3,017,493| 2,357,675| 3,972,634| 8,468,588 3,219,638 360,485 303,784 2,555,369
Interest paid.. .| 8,lvz,294| 2,137,596] 2,081,799 3,882,809| 4,287,355 1,703,825 184,340 264,503 1,274,982
Contributions or gifts . 82,963 24,425 22,092 36,446 150,074 61,717 9,143 8,093 44,481
Amortization...ueess 359,499 324,765 10,721 24,013 35,850 16,761 2,388 2,798 11,575
Depreciation 14,971,059 | 4,719,566 | 4,708,008/  5,543,485] 5,394,849 | 1,762,882 299,751 256,909 1,206,222
Depletion... 181,823 44,236 37 137,550 150,846 133,016 1,191 3,583 128,242
Advertising........ . 698,128 448,929 141,239 107,960 5,700,088 | 1,108,557 182,537 110,538 815,482
Pension, profit sharing, s:ock bonus, annuity plans. 2,377,327 609,021 1,261,988 506,318 1,434,005 650,832 96,121 99,351 455,360
Employee benefit programg....... 1,159,124 388,470 559,859 210,795 851,880 299,077 65,722 37,801 195,554
Net loss, noncapital assets 86,781 65,034 6,098 15,649 112,234 43,481 7,109 3,012 33,360
Other deduCtionS.e....sesessnsess 12,286,128 6,784,711| 2,371,195| 3,130,222| 83,230,964 | 26,484,120 | 4,286,624| 3,719,801 18,477,695
Total receipts less total deductioms. “es 7,878,257 768,899 3,607,561 3,501,797{ 11,313,926 4,814,268 580,906 612,271 3,621,091
Constructive taxable income from related foreign corporations....... 32,144 16,475 12,573 3,096 68,780 14,184 1,360 707 12,117
Net income (less deficit) (line 64 plus 65 minus 37)........ . 7,899,267 777,820] 3,618,715 3,502,732| 11,362,851 4,816,331 581,812 611,743 3,622,776
Net InCOME.cucecevsesssssoassrssasasacossnsaasns . 9,475,970 2,119,855\ 3,761,167 3,594,948| 13,991,011 5,908,816 694,214 795,429 4,419,173
3 & S 1,576,703 1,342,035 142,452 92,216| 2,628,160 1,092,485 112,402 183,686 796,397
Income subject to normal tax, surtax, and alternative aX.iiiiieeens 8,950,541 1,778,757 3,640,422 3,531,362| 12,090,934 5,100,124 588,436 687,074 3,824,614
InCOmE EAX, EOt8las.sensscensecencoeresnes | 4,102,767 788,567 1,732,877 1,671,323| 5,026,658 | 2,140,036 248,860 287,717 1,603,459
Normal tax, surtax, and alternative tax....... . 4,164,025 772,520 1,727,084 1,664,421 5,019,040 | 2,136,539 248,216 286,699| 1,601,624
Tax from recomputing prior year investment credit, . 13,613 4,220 5,720 3,673 6,217 2,637 630 852 1,155
Additional tax for tax preferences.......ceescseacssssnsse . 15,129 11,827 73 3,229 1,401 860 14 166 680
Investment credit...ceveccevosssssorsssossone secatsecenseresane 573,351 142,427 184,559 246,365 157,482 46,041 11,649 5,511 28,881
Net income (less deficit) after tax (line 66 Ininus 70 plus 74) . 4,279,851 131,680 2,070,397 2,077,774 6,493,675 2,722,336 344,601 329,537 2,048,198
Net 10COME BELEY TAXuuovsensoosonnnoanaonsn .| 5,859,907] 1,477,029 2,212,856 2,170,022| 9,123,866 3,815,657 457,196 513,637 2,844,824
Distributions to stockholders:
Cash and property except own BtocK........ 6,228,480 806,447 | 2,058,448  3,363,585| 2,310,294 774,850 115,092 95,843 563,915
Corporation's own 8tocK..esesveresacosses 169,378 74,301 34,453 60,624 276,142 143,488 15,132 11,159 117,197

Footnote at end of table. See text for explanatory statements and for "Déscription of the Sample and Limitations of the Data."
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Major industry--Continued

Wholesale and retail trade--Continued

Retail trade

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data."

Item : Wholesale

Building Automotive Apparel | Furniture, Miscel- |and retail

Total materials, General Food dealers and and home fur- | Eating and laneous trade not

retail hardware, | merchandise stores service accessory | Rishings, drinking retail allocable

trade and farm stores stations stores and equip- places stores
equipment ment stores
(40) (41) (42) (43) (44) (45) (46) 7 (48) (49)

Number of returms, total,. 366,569 30,610 22,853 27,005 61,133 39,292 34,201 68,449 83,026 3,945

With net income....... 236,006 21,663 15,882 17,266 41,483 27,209 22,126 34,624 55,753 2,870

Total assets. 118,276,049 | 9,020,347 | 38,859,624} 12,970,103{ 20,921,755} 7,661,918 6,688,193} 8,550,790 |13,603,319 | 1,689,689

Cagh..eaess 7,895,339 676,060 1,601,468 | 1,085,847 1,379,569 807,792 502,922 729,287 | 1,112,394 93,777

Notes and account. eivable. 27,188,781} 2,382,011 | 12,772,398 990,707 3,668,007} 1,523,681 2,296,785 920,686 | 2,634,506 403,072
Leas: Allowance for bad debts....... . 941,600 59,109 550,627 12,286 104,138 34,760 85,307 19,354 76,019 6,319 '

IOVeNEOrieS.ceursroerorovnsoonncsvossansnsncseereseass | 38,684,048} 3,585,495| 10,351,169 4,038,662 9,995,068 | 2,904,270 2,398,412 442,835 | 4,968,137 442,835

Iavestments in Govermment obligations .

United StateS....vecscvsrersss 290,071 22,295 94,731 43,022 12,753 70,828 8,997 15,021 22,424 4,476 .
State and local 159,550 1,155 86,911 16,147 7,327 13,393 10,953 7,044 16,620 1,285 ,

Other current assets 3,169,172 149,904 739,871 444,957 570,376 326,288 179,427 312,524 445,825 91,981

Loans to stockholders........ 838,338 91,634 128,945 59,962 135,540 109,910 45,319 126,275 140,753 23,886
Mortgage and real estate loans 250,353 52,666 22,074 28,423 32,013 6,794 9,609 69,526 29,248 3,967 .
Other investments... 8,252,520 452,602 3,227,104 | 1,072,384 597,421 732,113 339,893 834,899 996,104 211,819 .
Depreciable assets...... vees | 43,296,362 2,395,168 13,732,252{ 7,794,512 5,327,386 | 1,811,126 1,279,424 | 6,311,048 | 4,645,546 574,245 )
Less: Accumulated depreciation. 18,683,813| 1,177,102 5,549,712 3,595,487 2,168,467 848,507 589,145 2,483,159 | 2,272,234 271,216 ,

Depletable assets.. 165,368 31,711 36,847 9,537 16,794 1,463 1,410 7,926 59,680 442
Less: Accumulate 45,181 14,843 475 4,968 381 720 700 3,422 19,672 160 :
LAndeiseasoereasasorseonnnanoass 4,004,144 262,334 1,316,409 456,033 907,969 79,095 141,997 560,508 279,799 39,624 !
Intangible assets (amortizable). 327,681 13,550 43,838 29,805 17,422 8,673 15,596 143,670 55,127 3,272 !
Less: Accumulated amortization. 93,972 4,600 12,580 11,416 5,485 3,606 5,725 33,240 17,320 664 '
Other assets..... ceene . 3,518,888 159,416 819,001 524,262 532,581 154,085 138,326 608,716 582,501 73,307 i
Total liabilities....... eeesceacnsnvsssneenassovess | 118,276,049 [ 9,020,347 | 38,859,624 12,970,103| 20,921,755| 7,661,918 6,688,193 8,550,790 [13,603,319 | 1,689,689 :
Accounts payable......evscevsconnereeseccnenaceraeeas | 21,278,180 | 1,694,409 7,674,249 2,858,884 2,189,002 | 1,697,506 1,281,890 1,031,427 | 2,850,813 257,316 (
Mortgages, notes, and bonds payable in less than one f
FeBTu.iecreensaranassans 15,306,028 | 1,264,429 2,974,279 457,904 7,373,970 442,343 831,936 697,757 | 1,263,410 152,099 |
Other current liabilitie 8,707,008 493,834 3,217,630] 1,099,195 1,378,416 564,433 487,355 667,851 798,294 146,212 T
Loans from stockholders......... 3,305,538 338,998 257,970 218,618 621,592 275,899 301,852 657,832 632,777 113,422 |

, notes, and bonds payab ) . . . . . )

T omore.. i.ieniiesae . 17,642,713 943,554 6,881,231 " 1,899,123 2,466,546 706,998 594,720 2,260,708 | 1,889,833 T 249,300 o
Other liabilities.. 5,117,997 161,836 2,838,596 376,995 406,155 165,742 413,218 329,695 425,760 41,792 {
Capital BtoCKesseerrosssssssssessescsosesessssane 13,591,023 | 1,445,350 2,706,310 | 1,430,438 2,557,001 1,058,253 1,036,897] 1,222,667 | 2,134,107 270,257 ‘
Paid-in or capital surplus.... 6,808,845 386,503 2,175,206 | 1,329,157 476,775 555,050 273,094 883,443 729,617 38,868 .
Retained earnings, appropriated... 428,477 27,044 123,961 14,072 65,657 19,275 { 58,814 43,313 76,341 1,404
Retained earnings, unappropriated, 27,413,971 2,407,384} 10,324,137 3,413,856 3,618,923 2,267,653 1,511,578 876,589 | 2,993,851 436,680
Less: Cost of treasury 8tocki.eccsesecscscsonescsases [ - 1,323,731 142,994 313,945 128,139 232,282 91,234 103,161 120,492 191,484 17,661

Total receiptSiceesesrecess 313,959,095 | 18,601,905 65,646,470 | 68,153,405| 80,160,641 16,137,720 | 13,671,851(18,727,445 (32,859,658 | 3,044,084
Business receiptS..ec.ecosaearen 306,048,416 | 18,218,324 | 61,872,821 67,532,834 79,223,322 | 15,684,879 { 13,126,626|18,216,655 |32,172,955 | 2,967,787 1
Interest on Government obligations: !
United SLALeB..esveeercsssssasosonsoccesorasssononas 18,502 2,256 5,410 3,062 953 2,570 1,052 1,493 1,706 101 1
State and local 7,732 331 2,382 2,528 264 596 638 294 699 2
Other interest. 650,439 52,394 267,943 56,804 89,864 34,800 42,878 38,937 66,819 15,860
Rents.... 1,251,790 56,400 445,777 193,235 198,287 64,984 38,895 126,250 127,962 8,560 1
ROYALEL@E.sas oraassesscssaaivnntrsssensesccacansassns 32,135 286 1,297 760 619 1,204 272 26,373 1,324 51
Net short-term capital gain reduced by net long-term . I
Apital 1088, seietessosoneanscrarasinsoatatancacanse 7,532 764 148 490 3,385 221 713 1,501 310 129 ]
Net long-term capital gain reduced by net short-term .
€apital 1088.scesvssssssesescnnseccnnssncecnscosasess 215,648 26,947 51,884 23,978 30,641 7,356 14,258 27,457 33,127 8,929
Net gain, noncapital assets,.. 90,714 8,973 11,495 13,311 22,966 2,796 4,659 12,965 13,549 1,684
Dividends, domestic corporations 72,723 5,546 19,510 6,742 6,167 16,712 5,347 2,219 10,480 81
Dividends, foreign corporations, 70,296 366 59,015 9,582 151 12 461 703 -
Other receipts..... 5,493,168 229,318 2,908,788 310,079 584,022 321,590 436,507 272,840 430,024 40,900
Total deductions, 307,518,982 18,059,542 63,406,154 |.67,291,364] 79,155,748} 15,670,983 | 13,365,311|18,440,535 /32,129,345 | 2,984,539
“~Cost 6f salén and operat 219,382, 8427|713,571,28417 387596,779'1753,001,813| 66,0017939°|7 9,642,9857|" 83527440 7,99373087122722272947 | 7271087514 T T T
Compensation of officers. 5,811,165 575,357 398,170 452,280 1,287,383 525,614 600,905 753,369 | 1,218,087 73,387
RepairSeiccscecccensass 1,265,988 67,586 279,797 274,261 183,262 54,695 45,872 226,558 133,957 13,163
Bad debtS.scscavsnsnes .e 780,690 93,182 274,985 32,249 145,018 44,169 78,555 30,534 81,598 13,484
Rent paid on business property 6,664,686 191,551 1,685,117 1,042,552 764,070 881,308 365,930 925,020 809,138 56,775
Taxes paidecevesesccsncnasaces 5,188,183 307,749 1,452,927 791,849 796,454 311,190 261,285 689,820 576,909 60,767
Interest paid.c.ue.s 2,557,740 150,167 976,920 173,845 623,089 80,785 110,623 215,551 226,760 25,790
Contributions or gifts 87,552 6,058 34,092 11,194 12,099 6,173 5,455 4,059 8,422 805
Amortizationi.caesas 18,877 605 2,690 .3,196 1,805 1,970 1,387 4,489 2,735 212
Depreciation 3,592,514 191,494 955,728 676,291 532,262 166,576 118,404 542,635 409,124 39,453
Depletion... 17,645 272 1,953 1,604 7,558 217 957 934 4,150 185
Advertising..eecaeesss P N 4,565,167 162,492 1,674,479 685,986 673,801 306,052 397,095 280,265 384,997 26,364
Pension, profit sharing, stock bonus, annuity plams. 772,420 49,940 268,338 168,405 89,623 45,124 35,177 35,891 79,922 10,753
Employee benefit programs....... . 545,363 30,086 105,207 219,038 57,589 20,735 20,407 41,926 50,375 7,440
Net loss, noncapital assets . 68,500 2,307 10,497 9,782 4,272 5,774 4,376 21,435 10,057 253
Other deductionS.ceeeceesvrossssonnessavee esesees | 56,199,650 2,659,412( 16,688,475 9,747,019 7,975,524 3,577,616 2,966,443 | 6,674,741 | 5,910,420 547,194
Total receipts less total deductionS.......eeevesesesoes 6,440,113 542,363 2,240,316 862,041 1,004,893 466,737 306,540 286,910 730,313 59,545
Constructive taxable income from related foreign
COTPOTALIONS. caescscnsewvamacsscsanscssssscacearcasnce 54,596 - 49,179 4,599 141 - - 488 189 -
Net income (less deficit) (line 64 plus 65 minus 37) 6,486,977 542,032 2,287,113 864,112 1,004,770 466,141 305,902 287,104 729,803 59,543
Net income.. 8,009,830 628,877 2,444,728] 1,004,805 1,241,579 629,701 423,755 652,499 983,886 72,365
DeffcitiiyT. 1,5227853° |7 8678451 15776157 140,693 236,809 163,560 117785377 "365,3957 |7 254,083 12,822
Income subject to normal tax, surtax, and )
alternative t&X..eiesseesrcsrscsasscnceces 6,934,533 505,737 2,362,447 910,563 1,022,896 540,742 324,856 479,944 787,348 56,277
income tax, tot8le.iicececercsrsssonennss 2,867,146 189,863 1,098,457, 405,881 385,149 205,409 115,914 180,054 286,419 19,476
Normal tax, surtax, and alternative tax........ 2,863,167 189,639 1,097,008 404,999 384,706 205,250 115,896 179,536 286,133 19,334
Tax from recomputing prior year investment credit).... 3,564 113 1,372 854 428 157 18 © 433 189 16
Additional tax for tax preferences.......cosseessscses 415 111 77 28 15 .2 - 85 97 126
Investment credit,. seresvessrsacss secncrtsanee 110,267 4,396 42,662 26,860 8,996 4,778 2,211 11,811 8,553 1,174
Net income (less deficit) after tax (line 66 minus 70

PLUB 74) iiueeuearianisseasenssonsuarsnsrnonnones 3,730,098 356,565 1,231,318 485,091 628,617 265,510 192,199 118,861 451,937 41,241

Net income after tax,.... 5,254,133 443,410 1,389,580 625,827 865,530 429,124 310,052 484,511 706,099 54,076
Distributions to stockholders:

Cash and property except own stock, . 1,522,667 73,058 770,617 219,954 80,774 97,661 47,520 116,781 116,302 12,777

Corporation's OWn 8toCK.e.seersoreorncsnasenstnsoansnas 128,735 3,735} 21,910 45,003 8,509 17,714 2,954 14,727 14,183 3,919
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Table 2.—~BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY—Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]
Major industry—Continued
Finance, insurance, and real estate
Security
Total and Holding Insurance
Item finance, Credit coumodity and other agents
agencies brokers, Insurance > Real
insurance, Banking invest- brokers
other than dealers, carriers * | estate
and real ment and
banks exchanges,
estate and companies service
services
(50) (51) (52) (53) (54) {55) (56) [€2))
1|Number 0f returns, EOLAl..c.iceucioescecuisseneonseseasssasbossenssosssssanaronss 417,736 14,643 40,391 5,585 42,672 4,913 32,935 276,597
2| With et INCOMe...i.vseriessoerssanneeastocesneccsosnssosnsassnsesannssnsonns 262,892 13,122 26,160 2,916 26,090 3,329 23,523 167,752
3Total @8SELE. - eereencertnnstianticsresiasatsrosssacecaorasssrsscnssssscessses| 1,572,631,205( 779,382,275| 266,756,421 | 20,605,844 | 93,031,381 | 313,182,543 | 5,752,505 | 93,920,236
L I . | P N T 141,570,114 | 120,675,706 7,832,150 914,155 2,656,057 4,306,402 969,804 | 4,215,840
5 Notes and accounts receivable, 424,497,246 | 354,723,456 38,239,036 8,507,890 6,319,038 5,239,534 | 2,067,506 | 9,400,786
6 Less: Allowance for bad debts 15,869,093 7,114,647 8,251,183 16,208 100,095 116,487 25,310 245,163
7| Inventories.......eceesescevevncnes 1,467,686 7,580 299,631 633 41,804 394,021 19,912 704,105
Investments in Government obligations
8 United States....oceevscracanaans 105,454,205 81,043,420 12,860,742| 1,406,450| 1,253,585 8,375,446 69,548 445,014
9 State and local.. 102,265,281 78,167,113 1,124,184 97,900 716,958 | 21,819,593 74,345 265,188
10| Other current assets. 36,524,860 7,348,822 2,540,507 6,241,612 4,105,154 8,169,515 194,974 | 7,924,276
11| Loans to stockholders . 1,810,766 105,244 514,429 15,497 261,332 102,138 74,795 737,331
12| Mortgage and real estate loans . 361,696,664 81,897,105| 190,433,090 25,912| 6,338,540 80,262,642 131,881 | 2,607,494
13| Other investmentS.....ecee.oen . 300,216,229 { 40,572,880 13,606,437 2,216,424| 66,914,347 169,139,519 976,638 | 6,789,984
14| Depreciable assetS......cavencase . 84,804,086 | 12,695,924 5,347,839 466,494 | 2,579,638 4,841,680 646,188 | 58,226,323
15 Less: Accumulated depreciation.. . 24,063,002 2,461,164 1,535,186 154,421 621,396 573,495 245,576 | 18,471,764
16| Depletable assetS....eeeueesnnss . 1,894,706 21,169 19,169 8,213 451,496 610 1,370 | 1,392,679
17 Less: Accumulated depletion . 833,925 3,924 285 1,069 232,113 61 463 596,010
18| Landiceiceasecvocsnscvensonnssee . 21,078,247 1,242,993 1,093,531 65,400} 1,341,451 236,472 74,430 | 17,023,970
19| Intangible assets (smortizable). . 628,057 79,376 67,145 21,944 85,433 23,755 69,746 280,658
20 Less: Accunulated amortizatio . 216,297 17,056 25,404 4,066 33,790 7,833 21,912 106,236
21| Other A88eL8B...csssccesasornrnssssascncsosnsssssennscosossossssasnsssssanasssss 29,705,375 10,398,278 2,590,589 793,084 953,942} 10,969,092 674,629 [ 3,325,761
22 |Total liabilities.ciececencassoscacacansocenussnsunoneenansonsssnnssasnnnsssnsas| 1,572,631,205) 779,382,275| 266,756,421 20,605,844 | 93,031,381 | 313,182,543 | 5,752,505 | 93,920,236
23| Accounts Payable....c.eersesssessecacasessonsacsanscsases . 21,901,306 2,388,952 3,349,004, 5,347,317 | 1,447,735 3,340,674 | 2,162,087 | 3,865,537
24| Mortgages, notes, and bonds payable in less than one year . 63,109,864 9,279,045 28,730,426} 5,923,833] 4,859,775 2,452,796 411,843 | 11,452,126
25| Other current Iiabflities...cicesccansscesensosennannanes . 913,585,486 | 682,528,007 179,291,963 4,795,910 2,566,683| 40,415,295 489,567 | 3,498,061
26| Loans from stockholders......... . eee . 6,886,551 210,731 1,466,057 114,871 496,963 593,314 75,341 3,929,274
27 Mortgages, notes, and bonds payable i{n one year or more,. P 96,535,988 12,806,257 28,601,441 1,110,250 6,541,024 2,990,952 549,033 | 43,937,031
28| Other 118biliCie8..ccuncerruracascnosrcasscecasarasaossssasecsssascansncossns 249,307,432 15,939,126 7,525,884 620,594 4,515,071 215,791,285 249,182 4,666,290
29| Capital BtOCK...-vectocctoerenerssecsassonarsassoarernossorsssacsasossonesans 48,221,574 13,292,575 4,404,291 812,435 15,137,167 4,235,505 540,910 | 9,798,691
30| Paid-in or capital surplus.... . 93,835,228 20,356,034 4,079,096 913,948 | 53,885,576 8,374,041 445,283 | 5,781,250
31 Retained earnings, appropriated. . 15,138,305 4,130,071 2,266,055 62,292 1,103,336 7,304,074 21,881 250,596
32| Retained earnings, unappropriated . 67,091,647 | 18,648,569 7,260,234 1,127,541 3,651,077| 27,893,160 882,502 ( 7,628,564
33| Less: Cost of treasury stock... . 2,982,176 197,092 218,030 223,167{ 1,173,026 208,553 75,124 887,184
34|Total receipts... . 198,468,720 | 44,579,130 21,278,135| 4,996,914 7,676,782 93,750,835 (4,629,536 | 21,557,388
35| Business receipts.... . 105,187,629 5,648,357 4,679,883 1,652,490 1,332,982| 77,578,480 (4,388,523 | 9,906,914
Interest on Govermment obligations: .
36 United States...c.ceueeeecnces 5,881,093 4,386,644 813,475 112,253 107,034 425,315 4,983 31,389
37 State and local, 3,979,612 2,965,857 38,126 22,133 38,008 887,447 3,010 25,031
38| Other interest.. 58,380,698, 29,449,179 14,763,532 313,553| 1,690,581 11,387,911 57,551 718,391
39| Rents...... 8,242,986 729,299 277,744 92,020 277,648 925,243 25,343 5,915,689
40| Royalties. 467,101 3,657 1,806 189 184,287 27,549 139 249,474
41| Net short-term capital gain reduced by net long-term capital loss,. . 181,288 56,653 11,553 7,375 64,734 20,050 1,334 19,589
42| Net long-term capital gain reduced by net short-term capital loss . 2,981,341 211,244 109,846 34,307| 1,753,586 283,742 11,650 576,966
43| Net gain, noncapital assetS...cceevevaccssss . 6,128,644 497,574 100,256 2,444,410 139,541 31,673 7,249 | 2,907,941
44| Dividends, domestic corporations . 3,268,002 159,231 29,407 22,954 1,836,668 1,127,789 14,855 77,098
45| Dividends, foreign corporations. . 146,479 27,593 6,108 4,873 89,081 16,644 1,394 786
46| Other TeCelPtB....ceceecrocacsrcanseascasasnasecs vessessnarcrasnannasnes 3,623,847 443,842 446,399 290,357 162,632 1,038,992 113,505 | 1,128,120
47 |Total deductions.icicscaineesansasosssonnntocnnasas cesrertrsivenreneernone 178,603,765 | 38,485,464 19,842,165 4,416,961 3,701,309| 87,820,697 (4,247,287 ( 20,089,882
48| Cost of sales and operations,. . 51,669,927 161,212 655,768 54,827 836,485 | 46,229,976 889,634 | 2,842,025
49| Compensation of officers.. . 6,037,276 2,352,090 630,864 554,375 144,538 419,644 756,597 | 1,179,168
50| RepairS.ccevcecescenes . 856,432 209,150 64,703 10,248 14,436 38,014 10,729 509,152
51| Bad debtS....ceienensasnans . 3,028,085 1,423,639 1,137,867 29,050 84,117 213,717 38,630 101,065
52| Rent paid on business property . 2,675,411 853,582 192,285 205,472 70,259 492,461 121,109 740,243
53| Taxes paid..cceveicnacancas . 6,444,457 1,223,940 390,453 163,579 167,587 2,053,145 114,091 | 2,331,662
54| Interest paid........ . 36,586,442 19,329,3571 11,972,332 362,201 735,409 690,147 61,492 3,435,504
55| Contributions or giftSecscccccessvecss L . 150,597 64,835 16,406 6,421 8,432 31,691 5,027 17,785
56| AmOrtizZation...ceevecsecsvrercscsocscsnranasonnan sectsesssinicstsecerans 51,633 11,431 9,930 7,731 2,931 3,729 1,197 14,684
57| Depreciation, . 4,616,644 1,139,638 353,174 49,834 116,448 613,888 73,852 | 2,269,810
58| Depletion.. . 191,636 2,495 352 303 38,528 13,612 349 135,997
59| Advertising.....seieescasscansccesas . 1,578,759 497,116 312,280 44,008 16,656 282,313 66,918 359,468
60| Pension, profit sharing, stock bonus, annuity plans. - 1,542,776 612,376 108,950 95,104 15,477 573,604 70,737 66,528
61| Employee benefit programs....... cesrssnennan . 421,519 193,395 35,696 21,332 5,582 110,404 24,532 30,578
62| Net loss, noncapital assets . 384,992 162,471 63,961 8,390 32,890 7,901 10,073 99,306
63| Other deductfonS....cececeavacses . 62,367,179 10,248,737 3,897,144| 2,804,086 1,411,534 36,046,451 |2,002,320( 5,956,907
64 iTotal receipts less total deductionS....eeeessesscascccanes cevean 19,864,955 6,093,666 1,435,970 579,953 3,975,473 5,930,138 382,249 | 1,467,506
65 |Constructive taxable income from related foreign corporations. . 72,061 9,229 7,828 7,314 42,527 3,733 1,256 174
66 |Net income (less deficit) (line 64 plus 65 minus 37)....... . 15,957,404 3,137,038 1,405,672 565,134{ 3,979,992 5,046,424 380,495 | 1,442,649
67| Net inCOME.,ieaceestecscesrasvasssossasssntoresssssvesascacossecrssnsvssannes 18,532,075 3,371,774 1,622,653 689,234 4,313,817 5,333,572 475,605 { 2,725,420
L L £ 2,574,671 234,736 216,981 124,100 333,825 287,148 95,110 | 1,282,771
69 Income subject to normal tax, surtax, and alternative tax . 12,433,476 3,127,494 1,436,867 643,505 639,703 4,094,946 361,627 2,129,334
70{Income tax, tOLAL...cuvueecnseesonassoararasossnsrasnrns . 5,358,133 1,412,488 655,067 297,670 227,132 1,916,070 139,174 710,532
71| Normal tax, surtax, and alternative tax. | 5,302,216 1,400,990 620,799 297,396 224,766 1,912,734 139,104 706,427
72| Tax from recomputing prior year investment credi . 4,967 1,569 629 251 378 1,382 45 713
73| Additional tax for tax preferences............ . 50,950 9,929 33,639 23 1,988 1,954 25 3,392
TA1Investment CTedlteuuesssoernsosensissecnnsssourasnserrassons . 98,860 52,379 8,788 1,378 3,808 21,375 1,076 10,056
75|Net income (less deficit) after tax (line 66 minus 70 plus 74) . 10,698,131 1,776,929 759,393 268,842 3,756,668 3,151,729 242,397 742,173
76| Net inCOme fLer L@X.ueu.eieeessssasessesecssssssnsscossncsssacsosssnsancanse 13,276,505 2,012,516 976,425 393,143| 4,090,899 3,440,196 337,571 2,025,755
Distributions to stockholders:
77| Cash and property except own stock.. .o . 7,053,702 1,980,425 375,888 55,145| 3,020,627 1,005,765 90,027 525,825
78| COTpPOTAtion's OWN STOCK. eesnssesseoessveesssasssoesrasesssorsnsarssasessnnas 657,194 289,742 30,701 17,444 243,949 43,928 2,956 28,474

Footnote at end of table. See text for explanatory statements and for “Description of the Sample and Limitations of the Data.!
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Table 2.--BAIANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued
[All figures are estimates based on semples--money amounts are in thousands of dollaru]

Major industry--Continued

. Services
Automobile
Item Hotels services Amusement Nattfxre
Total and other } Personal Business | and mis- and Other b M
usiness
services lodging services services |cellaneous |recreation services not
places repair services allocable
services
(58) (&) (60) (61) (62) (63) (64) (65)
1|Number of returns, tOtAl.....ceeerecacuoronnsosasocssssssassscssarcsascassacns 287,780 19,898 39,912 81,402 38,535 34,497 73,536 21,438
2| With et 4NCOME..vnususeesreeroeeerossessossosssssocrasscssssvssosscansasecasasssnnse 159,689 10,151 21,339 41,919 23,211 16,515 46,556 3,803
B TOTAL BBGELB e anssnnsesannonsossososssssssreaseosnssseasssnsssssssesnsssessansnsnsosses| 62,225,735/10,352,918| 4,240,670 17,939,216 7,577,174 11,699,138]10,416,619 847,088
B CBSN.ereunensnseseessonesnsssssnsassssasssssanssessscasossessarassnssssossesassosascss| 4,966,907 522,491 444,9741 1,724,862 441,098 818,977 1,014,505 78,439
5| Notes and accounts receivable... ....| 10,081,709 732,476 677,905 | 4,353,968{ 1,162,981 1,230,858 1,923,521 182,994
6 Less: Allowance for bad debts cees 310,957 36,356 17,964 103,241 27,670 45,937 79,789 1,532
71 Inventories....cceeeeeerscens 2,542,263 163,806 259,131 583,192 355,575 878,586 301,973 71,678
Investments in Government obligations
8 United SLALES....ceuvsuresnsosrnssacnananass 266,109 17,978 9,747 148,483 2,647 32,431 34,823 691
9 State and local. 375,199 17,779 9,506 252,534 1,440 35,302 58,638 1,904
10| Other current assets. .2,450,200 232,657 142,734 806,227 215,727 651,470 401,385 44,925
11| Loans to stockholderS....useeeeescascososaccss 621,968] 81,653 71,552 183,677 43,111 98,046/ 143,929 18,632
12| Mortgage and real estate loans - 687,027 181,417 11,621 79,616 18,490 349,313, 46,570 7,001
13| Other investmentS.......... .l 7,523,171 1,085,270 385,821 2,772,876 535,374 1,547,266 1,196,564 144,462 .
14| Depreciable assetS...essssssss .| 42,489,007 8,842,508 3,607,130] 9,956,143} 6,764,323 7,729,055| 5,589,848 198,985
15 Less: Accumulated depreciatiom.... .| 17,160,980} 3,110,927 1,924,963 4,417,887} 2,496,162| 3,570,092 1,640,949 69,576
16| Depletable assetS....ecoecsoss . 61,911 2,851 9,081 23,828 7,650 6,565 11,936 21,140
17 Less: Accumulated depletion . 19,504 123 5,874 4,860 5,318 251 3,078 864
18] Landee.ieceersssacncrassasenna .| 3,606,839 1,224,817 212,964 372,142 322,708 971,473 502,735 103,093
19| Intangible assets (amortizable). . 809,534 42,356 40,822 193,051 26,468 424,660 82,177 5,443
20 Less: Accumulated amortization.. . 347,858 10,638 16,419 52,609 8,652 237,299 22,241 2,371
21| Other assetS..eecicvsssesssoes .| 3,583,190 362,903 322,902} 1,067,214 217,384 758,715 854,072 42,044
22)Total liabilities...... .ee.| 62,225,735110,352,918 | 4,240,670} 17,939,216] 7,577,174| 11,699,138110,416,619 847,088
23| Accounts payable....cecreeerscanceass . .| 5,725,366 490,129 392,044 | 2,309,760 654,195 925,585 953,653 169,309
24] Mortgages, notes, and bonds payable in 1ess than one year . 7,646,059 920,105 354,905 2,329,077 1,811,746 1,113,219 1,117,007 145,645
25{ Other current liabilities..,..eeesseessccscscccsonsconss . 5,214,458 513,912 283,496 | 1,886,652 305,214 1,280,390 944,794 45,567
26f Loans from StockholderS....eecereeoccacescossasassscns .| 2,594,366 618,846 187,981 629,393 212,053 483,621 462,472 225,786
27| Mortgages, notes, and bonds payable in one year or more.. .| 18,182,820 4,644,686 961,192 3,939,435 2,392,134| 3,293,517 2,951,856 197,064
28] Other 1iabilities.. . . ..iicivineeeinniseiaradiioniansns .| 73,501,851 319,002 155,349} 1,239,401 400,817 765;872 621,410 - 36,898~
29| Capital BtOCK...eveasessesssasssccosascasans . 7,207,395 1,303,000 734,253 | 1,877,479 568,025| 1,585,208] 1,139,430 1,844,705
30| Paid-in or capital surplus... . 6,780,034 804,737 266,547 2,281,911 409,482f 1,347,871 1,669,486 75,226
31| Retained earnings, appropriated. . 156,574 30,432 27,324 29,914 2,957 16,889 49,058 369
32] Retained earnings, unappropriated . 6,140,907 845,967 | 1,042,769 1,709,688 913,071} 1,018,772 610,640 {-1,884,287
33] Less: Cost of treasury stock... . 924,095 137,898 165,190 293,494 92,520 131,806 103,187 9,194
34 [ TOLAL FOCOIPES. 4ueuuareerascanareansnesesoosussssosarsuonsssassssasnsssnsarsssssnsasess] 73,595,971| 6,622,103 | 6,941,034 23,560,813 7,940,032 10,284,019/18,247,970 642,737
35| BuSiness FeCeiPLS.uveseeeseraonsenccaassasesaosacsssssensansassssessaasssasssnssaness| 70,265,637 6,194,004 | 6,771,043) 22,444,142} 7,648,052} 9,488,625/17,719,771 605,748
Interest on Government obligations: .
36 United States.... B 17,843 956 1,243 8,240 460 3,961 2,983 207
37 State and local. . 20,882 1,290 575 13,003 91 3,776 2,147 84
38| Other f{nterest.. . 400,619 59,111 16,224 146,148 36,679 83,034 59,423 1,920
39 . 664,082 89,345 26,072 221,597 58,085 181,314 87,669 1,953
40 . 143,474 21,103 1,405 19,744 199 90,906 10,117 142
41] Net short-term capital gain reduced by net long-termm capital loss. . 9,518 1,255 568 2,416 2,442 1,699 1,138 230
42| Net long-temm capital gain reduced by net short-term capital loss P 269,018 70,240 25,040 60,000 24,833 57,363 31,542 5,379
43| Net gain, noncapital @88€LS...ccecsnscronsssscssnsssesacsransan . 213,447 21,527 15,225 51,531 72,415 32,687 20,062 6,982
44| Dividends, domestic corporations. . 93,740 15,560 7,293 51,445 2,425 10,673 6,344 207
45{ Dividends, foreign corporations. . 24,831 1,971 884 12,433 64 6,020 3,459 (O]
46| Other receiptS.susesasses .| 1,472,880 145,741 75,462 530,114 94,287 323,961 303,315 19,885
47| Total deductionS..essssescecs .| 72,121,864| 6,571,012] 6,742,648] 23,058,398} 7,774,021 10,032,756(17,943,029 677,645
48 Cost of sales and operations.. .| 38,534,214 3,079,161| 3,700,861| 14,067,341} 3,869,105| 5,276,766/ 8,540,980 347,774
49]_ _Compensation_of officers .. ._6,329,641| 164,593 522,397| 1,397,418 423,329 388,598 3,433,306 39,488
50 Rzpairs.. T 786,072 T 172,128 88,127 149,156|7 T141,742|7 141,960 T 92,9597 T 147650
51| Bad debts..... ceresersesnaes . 352,943 36,184 25,194 111,254 36,364 54,090 89,857 4,392
52| Rent paid on business property. . 2,937,387 382,285 312,653 661,739 373,303 451,665 755,742 17,807
53| Taxes paidi.ecscccveorsssses ./ . 2,508,875 401,109 254,387 598,116 . 278,328 429,270 547,665 15,018
54| Interest paid........ .| 1,824,066 375,968 87,918 479,540 314,405 287,323 278,912 14,257
55! Contributions or Blfta....cceeeceissoscsnsssersocasnassossceronscssossnnsssrosannasns 35,239 3,357 2,939 13,104 1,886 7,779 6,174 346
56| AmortizatioN........ N R R T TR R TR T 63,293 3,686 2,710 39,148 1,799 7,189 8,761 373
57 J 4,313,698 496,047 328,330 1,209,761} 1,190,832 686,359 402,369 19,596
58 . 5,250 695 695 1,309 447 1,100 1,004 |- 381
59{ Advertising.. . 1,003,305 140,543 115,657 283,601 61,529 296,894 105,081 2,583
60! Pension, profit sharing, stock bonus, annuity plans. . 888,039 17,371 32,561 166,116 21,779 64,000 586,212 3,489
61] Hmployee benefit programs....... . 265,820 19,158 18,945 84,862 21,354 27,598 93,903 1,158
62| Net loss, noncapital assets. . 106,753 23,303 5,243 32,030 7,317 21,470 17,390 4,948
63| Other deductiomS..cieeveccrerseosnn | 12,167,269 1,255,424| 1,244,031 3,763,903} 1,030,502| 1,890,695 2,982,714 191,385
64| Total receipts less total deductions.......eeveeesecases 1,474,107 51,091 198,386 502,415 166,011 251,263, 304,941 -34,908
65| Constructive taxable income from related foreign corporations 17,873 - 771 5,541 70 9,643 1,848 -
66| Net income (less deficit) (line 64 plus 65 minus 37)....... 1,471,098 49,801 198,582 494,953 165,990 257,130 304,642 -34,992
67 Net 1nCOMe.  venseneracnsassoonssnsoanoossssssans 3,459,700 346,715 306,654| 1,169,233 317,795 568,923 750,380 33,709
68 Deffciteciivvscsscrnesvsassnosnsane 1,988,602 296,914 108,072 674,280 151,805 311,793 445,738 68,701
69| Income subject to normal tax, surtax, an altemative tax. 2,643,571 234,978 225,595 927,706 249,987 437,514 567,791 18,997
70|~ Income-tax; “totalisiraTisrsrres e R i e e s e e 15025;791-——93,562.|——80,382{———380,480|— —88,707|—- —180,636/——202,024.
71{ Normal ta.x surtax, and alternative tax...... . 1,020,172 91,979 80,220 379,140 87,600 179,721 201,512 6,182
72] Tax from recm\:uung prior year investment credi 4,084 711 162 1,205 1,087 584 335 26
73| Additional tax for tax preferences........esssersiescncene 1,535 872 - 135 20 331 177 -
74[ Investment CTedit...eeeesseocersccncsrorssassnsesasassssrossesssnsnssosessososornesnnse 67,294 5,865 4,445 21,518 11,310 15,837, 8,319 438
75| Net income (less deficit) after tax (line 66 minus 70 plus 74) 512,601 -37,896 122,645 135,991 88,593 92,331 110,937 -40,762
76 Net income after taX...... eebessvesesiasarrtsancanaae 2,502,501 259,179 230,807 810,637 240,562 404,598 556,718 27,939
Distributions to stockholders: .
77 Cash and property except OWR StOCK...svsssesssascsssasvarasssesecsarsesssacscsnvsnssl 552,111 109,276 41,465 177,865 34,574 93,121 95,810 6,564
78 COrporation’s OWN BLOCK.sssssiesersonsesosocsvossssvosassanarssossnssnssosasansascses 62,672 5,821 4,923 21,386 5,114 18,911 6,517 (&)

1less than $500 per return.

NOTE: See text for explanatory statements and for "Description of the Sample end Limitations of the Data."
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RETURNS WITH NET INCOME
Table 3,--BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY
[All figures are estimates based on samples--money amounts are in thousands of dollars]
Major industry
Total agricul- Mining Manufacturing
Item returus ture, Crude Non-
wit:o:st fore:try, Total Metal Coal Petroleum :.;:J:.‘ii: Contract Total Food and
n ¢ ": mining mining mining and (encept | construc~ | manufac- kindred
ishery Natural fuels) tion turing products
8as mining
1 (2) [©)] (4) {5) (6) [§)) (8) 9) (10)
1{Number of returns with net income 1,063,940 22,304 6,366 108 792 3,193 2,273 86,459 124,555 10,692
2|Total assets. crnvnnens 2,508,225,406| 7,530,518| 16,911,333| 3,657,435 3,067,472 7,055,576 3,130,850} 35,197,080| 546,321,196 44,762,611
3| cash........ caseeeees 170,462,862 545,021 801,665 86,151 173,199 326,916 215,399 4,015,685 .19,018,873| 3 157 344
4| Notes and accounts receivable., 581,835,766 817,038| 2,905,326 219,178 597,483 1,547,520 541,145{ 11,657,609| 120,760,826| 8,451,172
5 Less: Allowance for bad debts.... . 18,901,626 9,770 19,693 391 4,360 5,171 9,771 80,583 2,410,643 143,536
6! Inventories..c....cesececsensrorancee . 165,127,679 1,078,709 843,439 232,622 119,443 253,929 237,445{ 4,504,419 93,098,716/ 9,031,519
Investments in Govermment obligations
7 United States.. . . vevee 107,036,921 28,674 132,467 15,201 14,406 61,275 41,585 193,790 7,398,481 397,360
8 State and local, seseneruseaces 94,232,820 17,330 97,124 13,250 1,873 78,670 3,331 164,261 1,775,073 131,347
9| Other CUITENt A88ELS..cseeesosvrcrsescscassravsossoressannse 67,953,343 203,284 557,415 216,917 73,541} 216,891 50,066\ 3,414,084 20,195,236{ 1,029,910
10| Loans to s8tockholderB.cseseeucescoresssnssnccnssonssaonnnns 4,333,623 103,362 63,320 ‘19,754 1,823 26,885 14,858 262,021 873,238 320,232
11| Mortgage and real estate loans, . 351,745,248, 100,490 149,120 15,096 17 90,218 43,789 201,370 1,472,359 50,662
12| Other investmentS.....v.e.-+ . . 411,685,219 665,755 2,563,490{ 1,025,829 405,609 909,277 222,775| 2,320,350 85,240,481] 7,312,093
13| Depreciable assetS........ . . 759,770,564 4,098,655| 11,578,661 2,216,121| 2,299,146|4,577,333| 2,486,061| 12,772,384 317,470,203] 24,658,253
14 Less: Accumulated depreciation.... . 296,410,141 1,990,859 5,705,567 933,232 960,109 2,541,072} 1,271,154| 6,672,917 158,577,352 11,500,876
15| Depletable assetS.....ceevvevnsscosen . 18,573,009 33,199| 2,421,024 313,512 161,459 1,528,262 417,731 132,086| 13,329,825 52,948
16 Less: Accumulated depletion. . . 6,894,775 9,720( 1,216,509 166,784 53,909 876,782 119,034 33,666 4,710,021 15,340
17| Landieievcevaveoseencnccosoones . . 34,689,738| 1,591,081 487,369 49,061 83,091 213,012 142,205 964,312 9,623,787 930,561
18| Intangible assets (amortizable)... . 8,793,857 28,745 589,293 202,474 57,889 302,100 26,830 53,249 6,449,864 107,218
19 Less: Accumulated amortization. . 4,775,215 6,863 207,512 50,348 5,428/ 133,368 18,368 11,349 3,928,554 32,472
20| Other 2SBeB....ecovsacanrvenss . 58,966,514 236,387 870,901 183,024 102,299} 479,681 105,897{ 1,339,975| 19,240,804 1,824,216
2] [Total liabilities..ceievcrnaceecarencenocnranans eessseess | 2,508,225,406] 7,530,518 16,911,333| 3,657,435 3,067,472 7,055,576 3,130,850| 35,197,080 546,321,196 44,762,611
22| Accounts Payable.,..ceeeeiisnseisacasaresnasiosistotorsonns 125,795,522 490,151} 1,098,857 110,752 283,317| 508,955 195,833 7,905,532| 52,006,005 4,510,806
23| Mortgages, notes, and bonds payable in less than one year,. 136,064,163| 1,362,162 1,269,581 88,363 483,922 562,543 134,753] 3,200,243| 37,728,309 3,191,852
24{ Other current liabilities . 909,355,621 266,576 1,145,287 107,038 113,048 802,622 122,579 4,308,317| 39,166,578} 3,257,229
25] Loans from StoCKhOLdeTS.u.esseceesescsscssssnccssanns . 15,333,683 251,730 103,622 6,901 10,069 53,030 33,622 691,141 4,765,849 286,612
26| Mortgages, notes, and bonds payable in one year or more.,.. 309,537,052 1,512,359( 2,738,625 684,241 505,326 879,270 669,788 3,539,412{ 94,738,839| 8,021,343
27§ Other 11abilities.cicceeuveccncacesrossscasonnassssncnsonns 290,350,344 252,522 851,461 281,609 111,390} 325,181 133,281 3,962,511 27,386,847| 1,510,543
28| Capital 8toCK,.scecevesevsen veu 171,937,246| 1,567,371 1,448,754 270,836 194,682 676,066 307,170 2,698,196 55,583,279 4,580,421
29| Paid-in or capital surplus... . 176,458,736 451,123 2,225,730 670,079 357,283(:1,034,043 164,325 971,382 56,027,136] 4,070,919
30| Retained earnings, appropriated... . 19,699,661 33,082 119,884 16,495 84,766 13,801 4,822 119,607 3,152,962 334,460
31} Retained earnings, unappropriated. . . 364,359,823| 1,442,858| 6,215,851] 1,511,038 967,686| 2,302,688/ 1,434,439 8,210,328| 180,027,836| 15,485,056
32; Less: Cost Of Lreasury StoCK.ec.eiesesecascossccssascnsassan 10,666,445 99,416 306,319 89,917 44,017 102,623 69,762 409,589 4,262,444 486,630
33 |Total receipts..ecueussveeservecoicsssssssansasrncssorianeasa| 1,620,755,731/10,492,339 14,914,323] 1,535,008] 3,301,891| 7,261,412| 2,816,012| 77,978,159| 660,508,594| 88,988,350
34| Business TeCEIPES...ceuserosesscsroscnssarssrasansansananss| 1,496,206,713| 9,973,951| 14,067,393| 1,406,078( 3,174,409| 6,822,763 2,664,143] 76,545,518] 638,907,555 87,555,634
Interest on Govermment obligation

35 United States..eeveescescenns . 5,767,219 3,795 10,556 1,527 1,581 5,809 1,639 12,615 253,775 24,394
36 State and local . 3,750,232 516 8,101 671 3,570 3,593 267 9,332 128,964 25,231
37| Other interest.. . 59,659,447 47,430 103,071 9,722 18,972 54,909 19,468 158,041 3,570,204 234,354
38| RentS..assss . 11,879,925 65,416 76,814 1,760 19,795 26,665 28,594 337,189 2,097,868 163,329
39| Royalties.. sesveenes 2,412,919 13,692 139,593 4,873 3,210 122,315 9,195 13,439 1,558,537 84,556

40} Net short-term capital gain reduced by net long-term
€APital 1088.csiiereeracertastcnnsecanontonsosnosscasennne 241,318 4,711 1,873 - 1,591 281 1 3,829 23,622 1,125

41 Net long-term capital gain reduced by net short-term
€8PLEAl 1088.cuircerransoresnocsccrcassssassaseosansscanns 6,090,025 135,714 123,244 23,636 35,185 43,919 20,504 127,554 2,027,591 135,507
42| Net gain, noncapital assets. .. . 6,179,663 26,879 37,553 3,201 2,903 22,600 8,849 111,462 409,338 45,912
43| Dividends, domestic corporations. . 5,305,191 10,047 110,487 39,374 14,512 53,105 3,496 35,351 1,541,513 29,832
44| Dividends, foreign ¢orporations........ . 4,077,940 1,028 40,268 32,979 42 6,871 376 24,154 3,597,803 245,524
45| Other TeCelPtS.uiicieisoeeeocaonsnserasecsosscsssssssconcne 19,185,139 209,160 195,370 11,187 26,121 98,582 59,480 599,675 6,391,824 442,952
46 |Total deductions....eeseeessseaseeraesesrossanecancscassasess | 1,522,239,899( 9,878,928 12,017,829] 1,341,294| 3,094,609|4,980,230{ 2,601,696 75,009,769 617,380,106 84,933,109
47| Cost of sales and operations........ .| 1,041,731,897| 7,522,447} 7,830,115 913,118 2,272,383} 3,000,314; 1,644,300| 62,243,832 444,106,840 65,374,691
48| Compensation of officers... . 29,191,227 299,863 179,884 6,582 29,552 76,754 66,996 2,669,105 6,305,785 584,234
49| RepairS....cevvsvu..s . . 12,077,966 154,236 208,137 12,698 54,100 49,178 92,161 386,435 8,389,859 715,923
50| Bad debtB.c.siesercerconnaas . 5,867,277 11,052 19,217 2,081 2,606 7,797 6,733 103,573 1,594,395 118,081
51| Rent paid on business property reveoes 19,914,072 163,704 103,044 4,006 37,205 38,146 23,687 422,435 6,258,752 587,869
52| Taxes pafd.cccesiiencvianaes . 44,003,621 210,545 337,801 46,200 94,375 102,652 94,574 1,408,498) 19,981,988} 3,096,137
53| Interest paid......... .. 53,786,632 190,694 232,907 32,728 47,117| 101,763 51,299 471,656 9,597,499 800,207
54| Contributions or gifts . 857,752 3,030 5,930 761 1,180 1,635 2,354 28,996 406,287 42,532
55| Amortization........ . 557,341 501 3,199 1,680 324 785 410( - 2,454 177,827 7,985
56| Depreciation,, . 46,689,667 325,592 764,482 108,382 159,830 297,746 198,524 1,335,844 20,846,505{ 1,770,551
57| Depletion,... . 5,748,943 3,531 1,004,520 75,991 98,077 755,098 75,354 15,760 4,226,489 11,620
58| Advertising... cessarvisene . 16,257,556 33,143 23,314 293 1,841 13,317 7,863 143,480 8,750,319| 2,182,858
59| Pension, profit sharing, stock bonus, annuity plans. . 12,473,476 29,476 83,040 12,308 21,644 28,397 20,691 402,923 6,344,301 446,622
60 | Employee benefit programs........ . 7,415,522 11,964 74,471 3,846 44,996 8,780 16,849 253,593 4,782,334 306,658
61| Net loss, noncapital assets . 521,681 14,331 7,195 185 874 5,310 826 10,197 184,785 24,792
62| Other deductions.....ecveeevvnns. . 225,145,269 904,819} 1,140,573 120,435 228,505 492,558 299,075| 5,110,988| 75,426,141 8,862,349
63 |Total receipts less total deductionB......cesseeceanseccencens 98,515,832 613,411 2,896,494 193,714 207,282} 2,281,182 214,316 | 2,968,390 43,128,488| 4,055,241
64 |Constructive taxable income from related foreign corporations 1,922,711 520 8,846 7,453 21 1,225 147 13,323 1,713,287 157,140
65 [Net income (line 63 plus 64 MINUS 36)4ivsevcacaracasosconnnce 96,688,311 613,415| 2,897,239 200,496 203,733| 2,278,814 214,196| 2,972,381) 44,712,811| 4,187,150

66 [income subject to normal tax, surtax, and
alternative taX........... 83,161,958 376,449 | 2,606,779 122,686 171,032| 2,141,054 172,007! 2,305,391} 41,738,678 3,989,744
67 {Income tax, total.....ccensaanss . 37,478,621 137,679 | 1,234,566 58,070 76,7481 1,024,642 75,106 907,045| 19,600,175} 1,867,631
68} Normal tax, surtax, and alternative tax.... . 37,141,975 136,904} 1,221,005 55,137 73,262(1,018,920 73,686 903,957 19,369,755 1,863,964
69| Tax from recomputing prior year {nvestment credit . 73,386 690 1,125 50 135 705 235 2,255 45,109 3,343
70| Additional tax for tax preferences.........cveeeevescecnsss 263,260 85 12,436 2,883 3,351 5,017 1,185 833 185,311 324
71 |Investment Credit....iceerieeeteececcecsnsossasocacnsssoasonoes 1,633,596 11,093 27,949 2,471 6,066 11,836 7,576 50,594 646,551 63,696
72 [Net income after tax (line 65 minus 67 plus 71). 60,843,286 486,829 | 1,690,622 144,897 133,051 1,266,008 146,666 | 2,115,930 25,759,187| 2,383,215
Distributions to stockholders:

73| Cash and property except OWD StocK....seececesensonn 30,768,111 80,154 | 1,248,827 165,220 63,732 965,253 54,622 303,368 14,057,396 1,089,222
74| Corporation's own BtOCK...euessssuevecsnennsorecnass 1,656,246 6,738 13,363 2,027 71 6,210 3,055 37,574 527,178 39,659

Footnote at end of table,

See text for explanatory statements and for "Description of the Sample and Limitations of the Data,"”
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Table 3.--BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued
ds of dollars]}

(A1l figures are estimates based on samples--money

are in

Major industry-—Continued

Manufacturing-—Continued

Footnote at end of table,

See text for explanatory statements and’ for "Description of the’ Sample and Limitations of the Data,"

Apparel Lumber Petroleun | pupber and
Item Tobacco Textile and other | and wood | Furniture| Paper and | Printing Chemicals | refining |uigcellanecus
wanufac- mill fabricated | products, and allied and and allied and lastics
tures products textile except fixtures | products |publishing products related P duces
products furniture industries produ
(11) (12) (13) (14) (15) (16) 17 (18) 19) (20)
Nunber of returns with net fncome...eesecscecccvessanconess 65 3,945 11,573 6,797 4,116 2,330 16,038 6,796 598 3,846
TOtAl HBSELS...sssrsossescesnonsnasossssoacssssassancsocsss 7,784,673|12,515,686 | 9,310,805 | 11,502,693 | 3,431,729 | 19,616,873| 18,195,530| 51,527,583 95,723,698 12,005,145
[T S 181,923 501,165 621,568 572,105 | 238,733 525,237 1,234,974 1,452,777 1,570,774 622,349
Notes and accounts receivable.. . 535,874| 3,234,687 | 2,856,196 | 1,812,090 945,003 | 2,727,614| 4,003,367| 9,857,984| 15,887,963 2,911,310
Lesa: Allowance for bad debts. . 11,802 42,741 56,376 31,211 29,453 98,001 331,150 169,949 245,679 50,921
INVERtories -vovevrovsceconaseos .. | 2,641,137| 3,230,670 | 3,092,298 | 1,841,433 975,529 2,600,476] 1,802,836| 9,092,660 5,650,637 - 2,644,933
Investments in Govermment obliga
United Statef.ccceecvensnsase 1,402 64,987 30,129 30,612 32,930 227,140 209,231 289,886 818,249 73,532
State and local... 1,149 29,934 7,685 25,060 32,663 75,967 125,327 211,163 8,797 45,321
Other current 288€LB...ccccscsvsooanssansossessasossncses 188,840 236,815 285,778 372,333 71,234 480,687 855,542% 1,245,238 2,237,189 175,368
Loans to stockholders...scceeeecvercsancncnorrcncescccees 11,471 8,807 50,236 19,624 8,408 10,207 62,807 34,513 79,658 54,291
Mortgage and real estate loans. . 704 21,200 12,717 15,019 2,316 669,371 25,755 43,264 108,895 3,320
Other investments.. .o . 2,059, 344 966,122 928,275 | 1,041,040 239,132 2,814,081 2,864,819| 8,405,248| 23,077,383 1,159,891
Depreciable assets. .. | 1,008,398 8,146,151 | 2,119,600 | 7,168,219 | 1,489,766 | 15,050,293! 9,321,929| 37,791,418 64,734,447 7,644,843
Less: Accunulated depreciation. . 530,064| 4,178,985 | 1,024,596 | 3,211,312| 720,860 | 6,867,084} 4,373,082] 19,549,140| 32,124,451 3,586,133
Depletable as8etB.seccocscocencss . 39,336 439 537 | 1,217,195 715 790,924 103,820 389,719} 9,862,988 3,469
Less: Accumulated depletion, . - 287 - 37,357 - 156,746 10,299 131,135 4,137,798 1,753
Land...cecaenonasnnrvasecssnnes . 78,138 88,300 65,729 248,755 65,464 355,613 410,423 777,444} 3,412,616 135,850
Intangible assets (amortizable). . 7,153 26,986 16,494 4 3,042 10,969 23,188 221,354 339,588 4,806,922 47,899
Less: Accumulated amortization. . 2,363 11,305 4,129 1,065 1,713 10,916 36,209 113,711 3,397,463 19,900
Other asSetS....cesrrevvescvercsccssncacaccass . 674,033 192,741 308,664 397,111 70,893 398,822 1,704,086| 1,560,616| 3,372,573 341,476
Total liabilities...... secescecsvosanssanas 7,784,673{12,515,686 | 9,310,805 | 11,502,693 | 3,431,729 { 19,616,873} 18,195,530| 51,527,583| 95,723,698 12,005,145
Accounts payable..... ceeseseccnacn . 476,235} 1,632,561 | 1,895,242 797,933 408,845 | 1,516,282 1,474,471 4,457,247| 8,117,208 1,191,954
Mortgages, notes, and bonds payable in lesa than one
FOBreeeceocsucosoronnrsasnancscccsssnssscsnsoncass 588,037 1,308,716 950,147 787,754 268,888 866,335 857,175{ 1,874,133} 1,856,994 779,716
Other current liabilities. 453,950 716,449 809,369 607,526 296,024 | 1,419,805 1,593,133| 3,110,663} 3,997,912 1,317,890
Loans from stockholders..cscesecsncessnscsscccrcccsas ! 288 81,898 97,084 94,307 51,305 93,587 159,511 268,648 29,192 82,253
Mortgages, notes, and bonds payable in one year or more.. 1,896,350{ 1,714,997 925,478 | 2,546,940 359,042 | 4,166,386| 2,590,042 9,545,662 14,793,889 2,472,738
Other liabilities......ccccaase 273,659 198,269 175,986 761,191 66,813 | 1,384,147 1,306,112} 2,031,528{ 8,320,704 255,645
Capital stock... ‘ 758,168 1,166,503 | 1,029,015 1,458,298 474,393 | 2,035,001} 1,906,152| 5,617,950| 10,610,740 797,547
Paid-in or capit rp . 644,625). . 679,083 715,021 | 1,276,664 | . 181,589 | 2,206,102} 1,366,309] 6,543,372| 13,518,284| 1,072,182 .
Retained earnings, appropriated . 231,187 34,592 23,399 |, 8,353 18,030 320,312 140,825 138,688 656,727 48,997
Retained earnings, unappropriated, .| 2,564,191] 5,148,292 | 2,796,059 | 3,257,494 | 1,348,975 | 5,776,686 7,013,537 18,409,397 34,333,452 4,081,066
Less: Cost of treasury StocK...e... . 102,017 165,674 105,995 93,767 42,175 167,770 211,737 469,705 511,404 94,843
Total receiptBi.ceivccccuc-seaseasccessevrasarsescnnsennsnnes 8,624,313/19,684,760 | 20,842,075 | 14,126,398 | 6,783,798 | 19,957,957 24,059,142} 59,010,973 87,774,314 15,993,880
BuS1REBS FECELPSwrvarerassarsasrnsonnaareausacaseciaes 8,365,278| 19,418,445 | 20,654,218 | 13,468,304 | 6,694,736 | 19,214,311| 23,259,784 56,995,527| 81,935,055| 15,677,552
Interest on Govermment obligations
Tnited States....ccovvcenravas . 577 3,939 1,596 2,521 1,844 5,435 12,672 11,243 46,673 2,655
State and local.... . 45 1,966 737 730 912 9,499 10,071 5,448 2,278 951
Other interest..... . 40,097 46,659 31,373 65,220 10,736 124,896 93,930 255,790 646,845 49,578
Rents.csvsses . 102,111 30,244 17,180 28,003 10,625 32,639 96,466 75,253 618,627 23,701
RoyaltieS..cecveverivrannasassencscasacnvovesorsonascaccne 15,281 20,774 19,203 8,881 5,873 41,131 49,742 283,443 83,979 27,499
Net short-term capital gain reduced by net long-temrm
c8Pital 1088.sacssnccecnsascccseveccrsoccrsassasscasnons 2,541 182 204 2,167 350 108 608 1,707 6,028 435
Net long-term capital gain reduced by net short-tem
capital 1088.cccvvcnvenacnas cenessscscncseretsoanae 19,306 25,089 13,890 362,347 4,472 262,051 142,312 236,864 145,073 30,173
Net gain, noncapital assets.. 989 10,152 1,324 17,666 3,016 49,416 16,996 51,535 36,973 9,197
Dividends, domestic corporations 29,512 10,036 4,538 4,679 3,110 34,062 42,198 69,925 1,096,451 5,513
Dividends, foreign corporations. 11,954 10,479 7,899 19,39 825 68,878 19,402 457,270 1,010,505 84,939
Other recelpts.cicsececesvessossrscnansovsesnsvnrsessrcsan 36,622 106,795 89,913 146,486 47,299 115,531 314,961 566,968| 2,145,827 81,687
Total deductions «ssececsasrecsrcscsssscassarascassccscsvne 7,629,866|18,697,968 | 19,921,847 | 13,294,128 | 6,361,523 | 18,867,907 21,967,493 53,854,869 82,195,231 15,070,619
Cost of sales and operatioms... 5,000,681|14,963,833 | 15,868,735 | 9,893,763 | 4,736,402 | 13,313,416 14,551,292| 34,521,442| 57,292,890 10,551,558
Compensation of offfcers... 21,163 249,608 445,591 217,225 184,296 173,833 648,223 418,425 119,073 200,570
Repairs............... 59,728 144,572 42,284 119,414 29,924 433,923 128,432 1,021,505| 1,196,410 235,273
4,148 34,753 28,761 24,943 16,853 80,829 145,869 102,356 265,991 40,271
T88;898|7 144,669 1 T209,631 855239 78528471 2055649 [—-—323,524(- —540;3990 [--1,212;827/|~ ~— 223,062 —————— ————
Taxes paid...... . 703,370 415,506 431,841 362,792 162,235 498,204 637,798 1,236,269 3,985,860 562,947
Interest paid... 191,773 245,525 170,377 222,138 50,291 415,377 240,266 759,276 1,313,199 228,324
Contributions or giftS.c.vecavsvevnerssncacs 5,509 11,257 | 14,158 | 11,117 4,567 10,012 33,196 60,268 25,999 5,786
Amortization.ccese. 815 931 1,226 5,744 578 7,993 4,473 8,485 19,076 1,939
157,560 566,562 164,803 477,260 106,565 861,141 674,542 2,546,930| 3,108,154 566,584
6,828 358 8 440,386 10 128,878 14,018 120,301 3,189,330 1,034
sestesesarcsarssasessee 372,774 130,061 137,179 54,612 77,351 176,470 217,760 2,267,252 358,735 194,410
Pension, profit sharing, stock bonus, amnuity plaus. 67,837 100,906 84,957 63,941 40,572 148,481 242,748 673,384 500,905 227,314
Employee benefit Programs......e.vcecvevvecscsarens 41,545 52,948 67,613 34,191 33,718 110,086 153,006 335,817 207,580 132,797
Net loss, noncapital assets . 21,613 4,026 2,702 8,723 845 687 13,229 14,082 34,879 5,522
Other deducCtionS.esseescscaccses 885,624| 1,632,453 | 2,251,981 | 1,272,640 | 839,032| 2,303,128| 3,939,117| 9,228,087 9,364,323 1,893,228
Total receipts less total deductionBese.eseeessncercssssess 994,447 986,792 920,228 832,270 | 422,275| 1,090,050| 2,091,649 5,156,104| 5,579,083 923,261
Constructive taxable income from related foreign
corporatinns.......................... . 6,101 3,880 1,318 9,637 1,698 62,676 14,695 232,050 107,741 23,989
. 1,000,503 988,706 920,809 841,177 423,061} 1,143,227 2,096,273} 5,382,706| 5,684,546 946,299
Income subject to normal tax, uurtax, an:
alternative taX....eeceicoceorsscvacse 965,359 930,243 830,727 758,114 383,660 | 1,090,011 1,930,841 5,189,414 4,559,711 909,656
Income tax, tOt8licceeoscoconcssneaenes 460,602 431,481 370,280 290,407 | 171,837 474,303 870,157| 2,442,829| 2,315,692 419,919
Normal tax, surtax, and alternative tax,.. 459,565 430,464 370,140 284,947 171,674 469,761 868,517 2,429,455| 2,160,165 418,344
Tax from recomputing prior year mvestmant credit. 1,036 1,010 © 133 668 161 1,229 1,597 9,498 2,746 1,510
“TAdditional tax for tax preferences,..,.. 1 7 7 45792 2 —337313 43[———3;876{——152;78L 65
Investment credit....ceceveccns crees .. 2,480 20,980 6,726 33,420 3,712 27,078 27,067 82,841 84,747 17,290
Net income after tax (line 65 minus Plus 71).cesecsasens 542,381 578,205 557,255 584,190 254,936 696,002 1,253,183} 3,022,718} 3,453,601 543,670
Distributions to stockholders: !
Cash and property except Own 8toCK....ecocosssvosroscssos 298,013 183,646 93,864 191,960 50,596 454,442 416,765 1,970,151 3,135,335 210,190
Corporation’s own 8tOCK..sesvecsonssncccsrscsssssocsnsons - 15,047 20,017 62,931 16,438 18,795 22,555 59,221 57,793 18,022
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Table 3,-~BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]
Major industry--Continued
Manufacturing-~Continued
Scientific | Miscel-
Ttem Fa:l:t:;ted Transpor-| {instru- laneous
Leather Stone, Primary products, Machinery, | Electrical Motor tation ments, manufac-
and clay, wetal except except equipment vehicles | equipment,| photo- tured
leather and glass | industries | pachinery electrical and and except graphic products,
products | products and trans- supplies equipment motor |equipment, and
portation vehicles watches manufac~
and clocks | turing not
equipment
allocable
(21) (22) (23) (24) (25) (26) 27 (28) (29) (30)
1|Number of returns with net income.......ceeveecerecsecsssocee 1,680 5,645 2,475 14,372 14,538 5,829 1,448 1,677 3,508 6,587
2| TOLAL BSBEELS..eurensesacsansssnsscnscsacaccesnnonsasssssnssns | 2,837,005| 14,521,038 31,433,622 22,997,967 | 53,178,122 |42,919,763 | 49,446,959 | 24,481,942110,934,513 | 7,193,239
3} CaBhiii.isssescrccroresacscsnotoarroarrnsossssiccssssssaans 220,411 603,655 804,186 | 1,313,913| 1,859,565{ 1,533,874 1,196,276 | 1,021,270 341,307 445,467
4 Notes and accounts receivable.,, . 760,931 2,544,269 | 4,382,889 5,053,661 | 14,333,431]11,599,587 | 21,276,621 | 3,706,705| 2,116,792 | 1,782,680
5 Less: Allowance for bad debts.. . 13,306 65,504 61,781 91,823 294,324 262,569 247,121 80,968 32,972 49,456
6] InventorieS..e.e..ceecscscssssonns . 743,756 | 2,178,054 5,262,684 5,268,009 | 11,573,781 9,574,494 6,589,773 | 5,231,466 2,091,982 | 1,980,589
Investments in Govermment obligations
7 United St8teS.....ceceevvscanacans . 10,756 237,221 217,449 133,000 763,027 133,436 3,326,402 80,074 272,870 48,788
8 State and local. . 2,847 39,548 60,938 114,763 272,392 48,372 156,178 91,669 286,500 7,453
9| oOther current assets. . 98,537 225,248 784,445 660,305 | 3,960,912{ 3,750,207 853,119 | 1,903,537 542,134 237,858
10| Loans to stockholders. . 7,679 26,629 6,410 53,025 37,832 19,121 9,124 27,145 4,910 21,109
11§ Mortgage and real estate loans. . 2,019 17,908 2,986 84,194 37,984 3,024 5,967 333,870 2,281 8,903
12| Other investmentS....ecceces . 497,801 1,672,055| 4,041,570| 2,921,586, 7,303,219 5,390,072 4,656,790 | 5,228,024 1,878,561 783,375
13| Depreciable 888€tS.usssecccasscnssnss . 780,254 | 12,496,748 | 31,529,105 | 12,058,828 | 24,749,734 |16,765,668 | 20,763,849 | 10,340,250| 5,379,707 | 2,772,743
14 Less: Accumulated depreciation, . 388,704 | 6,291,038} 17,210,324 | 5,894,979 | 13,012,065 7,882,752 | 11,817,833 | 4,601,536| 2,460,182 | 1,351,356
15| Depletable asS€tB...ocseceoassensass . - 223,248 434,892 104,506 22,520 4,837 10,390 57,357 1,698 8,287
16 Less: Accumulated depletiom,... . - 53,465 128,128 5,452 12,666 519 5,945 12,781 133 217
17| Landiueecscceccacncsarcccoaosnen . 23,615 334,897 601,224 399,679 461,215 375,424 332,303 284,537 140,612 101,388
18| Intangible assets (amortizable) . 1,174 11,456 93,935 139,061 254,192 190,566 13,952 30,940 39,434 64,341
19 Less: Accumulated amortization. . 393 4,908 12,432 19,494 145,223 63,194 6,039 8,666 18,010 18,947
20] Other A88eL8..c..ccessesacsssesorssassccrcncssasssnssssnons 109,628 325,017 623,574 705,185 | 1,012,596 1,740,115 2,333,153 849,049 347,022 350,234
21{Total 118bi1it1e8,ceeenrreccaaaarsacansncrasserasaonseasessnss | 2,837,005 14,521,038 31,433,622 22,997,967 | 53,178,122 142,919,763 | 49,446,959 | 24,481,94210,934,513 | 7,193,239
22| Accounts payable.......esssccassccacacessiroscsnseransoanen 315,631 | 1,221,525| 2,592,888 2,274,487| 3,821,965| 6,052,555 5,004,375 2,752,953 629,832 861,010
23| Mortgages, notes, and bonds payable in less than one year.. 263,901 573,313 833,342 1,751,879 4,486,415 4,029,218 9,530,732 1,939,213 441,713 548,836
24| Other current liabilities......eceveesvscocaveccccsnanscens 178,519 926,147 2,162,981 | 2,082,844} 4,191,739 3,743,467 4,653,988 2,157,401 937,358 552,184
25| Loans from stockholders.. vereen . 21,206 57,513 62,228 204,066 | 2,569,803 105,560 263,615 80,645 30,118 126,410
26| Mortgages, notes, and bonds payable in one year or more,... 353,525 2,728,950 6,860,268 3,765,401 | 8,469,263| 7,168,100 7,476,172 6,760,590 1,137,240 986,463
27| Other 1iabilities..eceeecrecnccrscsccscocsnnocrnsasoccannns 83,475 614,803 | 1,650,740 859,580 | 1,855,754 2,778,511 1,547,975 | 1,156,462 322,987 231,963
28| Capital BtOCK....-ssvvasssscscorsoncssoccscescrnnsssssanace 441,377 | 1,768,070 4,136,738 2,668,821 7,535,061| 3,470,259 1,733,783} 1,549,112{ 1,113,835 732,035
29| Paid-in or capital surplus...... . 250,325} 1,346,709 ( 2,482,008 1,993,894 | 4,163,692 4,376,522 3,326,042 2,711,161| 2,343,852 758,781
30| Retained earnings, appropriated. . 8,437 92,089 212,616 69,445 402,772 126,666 211,325 12,178 12,534 49,330
31| Retained earnings, unappropriated. . 979,435| 5,397,536 | 10,613,709 | 7,623,121 16,020,831 (11,403,080 | 15,811,426 | 5,517,815 4,025,593 | 2,421,085
32| Less: Cost of treasury StoCK....esssses . 58,826 205,617 173,896 295,571 339,173 334,175 112,474 155,588 60,549 74,858
33| Total receiptS...essevessesaccccsscassnses . . |4,679,161 | 16,976,061 | 30,184,943 | 32,910,764 | 53,155,936 |47,526,870 | 62,521,380 | 24,195,027 11,704,959 110,807,533
34| Business recelptS.cecsceacessoes . | 4,586,234 | 16,603,795 | 29,437,724 | 32,264,527 |' 49,983,427 (46,210,919 | 61,407,867 | 23,312,202|11,272,294 |10,589,722
Interest on Govermment obligations:
35 United StateS.c.eeeescossasese . 490 6,209 8,761 5,777 30,137 7,668 58,054 6,113 10,653 6,364
36 State and local. . 193 1,708 2,659 2,845 10,008 31,663 7,706 1,102 12,772 440
37| Other interest.... . 14,359 50,145 127,898 141,666 656,395 250,198 226,247 406,411 51,918 45,489
38| Rents..... . 3,642 35,481 100,238 56,604 328,256 151,625 115,232 78,348 13,710 16,554
39| Royalties. . 1,019 41,629 23,343 26,805 547,253 140,857 30,774 36,687 58,026 11,782
40| Net short-term capital gain reduced by net long-term
capital 1088.seeseuvncasascasssonsocssscssosassessssacsacs 8 453 1,146 928 2,169 492 2,098 90 648 135
41| Net long-term capital gain reduced by net short-term
capital 1088.csssssevrsrssvossconsas cesssestarencoces 3,695 59,239 70,317 68,586 105,555 195,981 24,065 38,895 57,874 26,300
42| Net gain, noncapital assets.... . 1,169 13,968 8,385 33,410 26,954 18,006 4,597 17,632 33,614 8,427
43} Dividends, domestic corporations . 14 422 21,036 63,760 15,466 29,864 43,045 18,168 2,409 1,418 2,069
44| Dividends, foreign corporatioms.,. . 1,121 28,918 241,444 77,782 512,030 162,485 490,381 22,012 115,509 9,052
45] Other receiptS.ccsecacecccass . 52,809 113,480 99,268 216,368 923,888 313,931 136,191 273,126 76,523 91,199
46|Total deductionS.c.sseeeuses 4,397,279 | 15,883,887 29,130,457 | 30,979,902 | 48,737,985 (44,559,430 | 57,235,031 | 23,230,114 10,306,524 |10,124,937
47| Cost of sales and operatioms. 3,315,616 | 11,059,990 21,416,112 23,006,897 | 31,006,508 (30,777,536 | 46,112,956 | 17,701,091 6,505,770 | 7,135,661
48| Compensation of officers.. 99,452 245,953 201,712 731,733 689,703 370,609 131,572 136,399 147,544 288,867
49] Repairs.......coevavaeess 24,957 444,450 1,481,952 421,276 544,476 382,935 479,966 250,528 155,828 76,103
50| Bad debtS..sieciarecacinnann 9,469 45,913 35,769 63,740 172,222 136,254 140,453 79,667 16,820 31,233
51| Rent paid on business property. 65,927 157,248 217,739 307,077 595,261 463,303 274,283 217,478 138,947 121,047
52| Taxes pai@..c.cecenceniecenas 116,414 487,790 853,718 845,010 | 1,502,017 1,290,239 1,634,038 586,804 303,968 269,031
53] 1Interest paid....... 44,823 234,607 489,112 439,020 1,172,373 763,288 969,438 600,296 101,187 146,602
54] Contributions Or LftS.c.ccuuevacsrvevassssonesosscaccnonns 4,599 11,451 14,879 19,916 47,203 28,037 26,804 9,814 11,359 7,824
55| Amortization...c.esssesnecvonosaacncas . 100 4,760 5,295 7,493 71,824 9,800 10,797 4,907 1,717 1,889
56| Depreciation, . 57,600 765,209 1,581,934 856,344 | 2,322,671 1,411,977 1,306,588 871,485 446,506 225,539
57| Depletion. . (O] 62,619 206,575 8,917 11,857 4,321 3,889 15,140 396 4
58| Advertising...scicecccreciccacsscns . 74,298 96,293 75,795 257,840 408,046 663,785 424,052 93,532 289,060 198,156
59| Pension, profit sharing, stock bonus, annuity plans . 32,408 171,471 378,476 318,473 691,946 472,111 1,163,210 291,269 148,626 78,644
60| Employee benefit ProOgramsS....cicevessrscscrossanssans . 22,734 134,718 392,362 223,683 516,652 451,752 1,238,874 182,990 77,768 64,842
61| Net loss, noncapital assets. . 1,354 4,835 4,591 5,718 6,542 4,653 15,255 3,695 1,762 5,280
62| Other deductliomSes.sevecvconsens . 527,528| 1,956,580| 1,774,436| 3,466,765 8,978,684 7,328,830 3,302,856 | 2,185,019} 1,959,266 | 1,474,215
63|Total receipts less total deductionS.....ccevevecesscsscacass 281,882 1,092,174| 1,054,486| 1,930,862| 4,417,951} 2,967,440 5,286,349 964,913 1,398,435 682,596
64 (Constructive taxable income from related foreign corporations 171 18,441 37,313 51,411 446,651 90,701 341,360 13,721 87,473 5,120
65 [Net income (line 63 plus 64 minus 36).c..ccceevecersencesacans 281,860 1,108,907 1,089,140| 1,979,428 4,854,594| 3,026,478 5,620,003 977,532| 1,473,136 687,276
6C[Income subject to normal tax, surtax, and
alternative tax.... . 245,545 1,013,083 979,758 1,834,427 4,702,867 2,850,811 5,588,349 902,146 1,438,797 645,415
67{Income tax, total.se.e.eess. . 112,931 463,069 464,199 830,696 2,208,669| 1,325,348 2,677,316 429,285 680,969 292,555
68| Normal tax, surtax, and altefnativé tax...... 112,822 460,128 449,588 '828,018| 2,205,150 1,319,991 2,673,618 421,602 680,285 291,557
69| Tax from recomputing prior year investment credi . 109 1,528 1,460 1,962 3,158 2,924 3,666 6,036 670 665
70| Additiomal tax for tax preferences con . - 1,413 13,151 716 361 2,433 32 1,647 14 333
71 |Investment crediteseevececeasonss . 2,091 32,173 27,933 23,680 49,313 48,730 52,511 22,743 10,287 7,053
72 |Net income after tax (1line 65 minus 67 plus 71)evecicacaacnns 171,020 678,011 652,874 1,172,412 2,695,238| 1,749,860 2,995,198 570,990 802,454 401,774
Distributions to stockholders:
73| Cash and property except oWl 8tOCK....ceceerscvesocosnacsse 60,924 310,385 572,869 450,399 | 1,415,160 939,436 1,435,508 325,049 354,211 99,271
74| Corporation's own BLOCK....seessesasossncronsosssoncanances 3,412 14,265 16,384 41,405 33,205 43,667 7,191 16,082 4,853 16,236

Footnote at end of table.

See text for explanatory statements and for

"Description of the Sample and Limitations of the Data.”
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Table 3.--BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY~-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Major industry--Continued
Transportation, communication, electric, gas, Wholesale and retail trade
and sanitary services
Total
Trem transporta- Wholesale trade
tion, Electric, Total
communication, Transpor- Communi- gas, and wholesale Total Groceries |Machinery, Miscel-
electric, gas, tation cation sanitary and retail wholesale and equipment, laneous
and sanitary services trade related and wholesale
trade
services products |supplies trade
(31 (32) (33 (34) (35) (36) 3n (38) (39)
1|¥Mumber of returns with net InCoMe....eeeerecossnsssacsaccnneans 42,444 32,763 4,554 5,127 355,428 116,552 12,546 17,440 86,566
21TOLAL BBBEESL..cvrcrrerreusceorcraortrnranrusstsareesncsosscnney 264,521,739 | 52,946,174 | 82,174,438 | 129,401,127 | 179,637,185 | 77,632,691 | 8,504,018| 9,604,694 | 59,523,979
3 Cashiieieecsesesvosorocsccecossnsscescsnrssascarsonaensaosoacs 4,940,310 | 2,580,485 775,274 1,584,551 | 12,636,400 5,607,245 583,414 682,970 4,340,861
4| Notes and accounts receivable... 13,494,857 | 6,048,216 | 2,497,170 4,949,671 | 51,138,155 | 26,537,115} 2,736,940] 3,212,126 [ 20,588,049
5 Less: Allowance for bad debta...... 165,624 69,834 41,589 54,201 1,294,416 465,168 54,523 73,337 337,308
6] Inventories......e.ceeecsnsssscccas 6,793,491 | 1,380,955 2,292,282 3,120,254 | 55,776,852 | 22,329,890 2,295,723 3,353,914 16,680,253
Investments in Goverrment obligation
7 United StateS.....cecersssssaccscses 2,264,507 905,627 | 1,099,958 258,922 474,854 202,222 15,144 14,646 172,432
8 State and local 195,240 157,788 26,311 11,141 339,879 188,654 9,925 3,771 174,958
9| Other current assets.. 6,233,731 | 1,397,006 | 3,558,611 1,278,114 4,850,128 2,239,828 213,237 184,487 1,842,104
10| Loans to stockholders........ 134,071 89,336 33,998 10,737 1,107,293 424,338 90,116 39,490 294,732
11| Mortgage and real estate loans 67,564 54,856 2,036 10,672 365,882 154,442 18,326 12,218 123,898
12| Other investmentsS......esess 18,953,994 | 7,022,379 | 7,129,846 4,801,769 | 14,206,960 7,056,960 588,017 697,388 5,771,555
13| Depreciable assetS...cccvsecsccs 272,429,973 |45,577,071 | 81,605,689 | 145,247,213 | 54,338,531 | 18,274,714| 2,838,195 2,017,201 | 13,419,318
14 Less: Accumulated depreciation 69,480,810 15,899,610 | 18,791,174 | 34,790,026 | 23,984,854 8,218,392 1,281,710 897,590 6,039,092
15{ Depletable assetS.cecesaensosss 740,480 541,430 84 198,966 402,105 247,107 182 8,611 238,314
16 Less: Accumulated depletion 93,208 18,633 2 74,573 129,084 88,112 (1) 3,437 84,675
17] Land....ccsvacsccesronccescsns 2,126,371 871,530 287,375 967,466 4,714,189 1,370,620 145,169 152,024 1,073,427
18| 1Intangible assets (amoriizable).. 416,480 149,145 228,239 39,096 413,605 217,372 9,388 19,860 188,124
19 Less: Accumulated amortization 116,966 31,569 65,320 20,077 134,312 72,210 3,324 7,602 61,284
20] Other 8SSetB.sseescesvscsossesessossasracusseascsosnsssnssoros 5,587,278 | 2,189,996 | 1,535,650 1,861,632 4,415,018 1,626,066 299,799 187,954 1,138,313
21| Total 1iabilitieS...eevesessseansassnssacsassssssncsccacoanarass 264,521,739 |52,946,174 | 82,174,438 | 129,401,127 | 179,637,185 | 77,632,691 | 8,504,018 9,604,694 | 59,523,979
22| Accounts pPayable..cceeecesresessacsoronsasecsorse 7,275,109 | 3,238,673 962,859 3,073,577 | 35,036,509 | 17,171,992 | 1,964,659| 1,795,608 | 13,411,725
23| Mortgages, notes, and bonds payable in less than one year..... 11,729,836 | 3,200,616 | 3,362,550 5,166,670 | 24,684,468 | 12,577,252 934,597| 1,557,158 | 10,085,497
24| Other current liabilitieS.....cceevecscsscansocconcsancs . 14,690,606 | 4,231,360 | 5,740,719 4,718,527 | 12,553,050 4,819,758 576,313 582,972 3,660,473
25| Loans from stockholders... .o . 547,850 291,869 209,579 46,402 3,371,631 1,397,147 230,554 180,443 986,150
26| Mortgages, notes, and bonds payable in one year or more . 106,238,468 | 15,146,549 | 31,007,463 | 60,084,456 | 21,530,219 7,730,938 | 1,104,034 933,604 5,693,300
27| Other 1iabilities..........................‘.................. 10,215,660 | 3,446,313 968,541 5,800,806 6,124,864 1,533,528 204,793 157,371 1,171,364
28] Capital 8tOCK..s.seseeosasnns . 48,879,210 | 6,145,599 | 15,139,681 | 27,593,930 19,410,388 8,521,276 855,143} 1,158,559 6,507,574 -
29| Paid-in or capital surplus.... B 21,140,941 | 3,293,415 | 10,743,863 7,103,663 9,476,346 4,154,178 481,410 490,843 3,181,925
30 Retained earnings, appropriated... . 955,291 228,811 292,701 433,779 779,878 402,769 21,528 29,102 352,139
31| Retained earnings, unappropriated... . 43,282,487 |13,962,522 | 13,810,213 | 15,509,752 | 48,734,077 | 20,277,536} 2,219,687 2,864,045 | 15,193,804
32| Less: Cost of treasury stocke.cecosseosaes . 433,719 239,553 63,731 130,435 2,064,245 953,683 88,700 145,011 719,972
33{Total receiptS.cscscscsonnsasaascese . 122,379,486 | 43,216,728 | 36,029,323 | 43,133,435 | 499,950,679 | 224,836,065 | 44,465,363 20,087,373 | 160,283,329
34| Business recelpts...... 119,205,195 [41,480,238 | 35,365,417 | 42,359,540 | 489,423,168 | 221,320,206 | 43,977,934 19,548,634 | 157,793,638
Interest on Goverrmment obligations
35 United StateS...ceceesecsceance . 59,572 34,668 16,924 7,980 33,739 16,850 1,330 2,901 12,619
36 State and local . 10,193 6,994 1,377 1,822 16,258 8,959 454 1,109 7,396
37| Other interest... . 667,886 264,157 179,561 224,168 1,093,207 520,185 47,599 84,830 387,756
38| Rents....... . 978,101 688,204 144,203 145,694 1,331,619 329,785 38,435 69,884 221,466
39| ROYAltieS...cesseevecsasssasssvosnrsccssssavaasesn . 75,409 27,463 39,833 8,113 69,917 44,592 3,350 22,319 18,923
40| Net short-term capital gain reduced by net long-term capital ’
L0SS.escsorosanssenssocsnssscceacssasssassosarsosscossassesasss 19,546 4,165 15,097 284 22,888 15,944 566 666 14,712
- 41} Net long-term capital gain reduced by net short-term capital
1088,cccrusaccessccsanscnnce . 305,179 161,586 54,469 89,124 349,027 156,413 15,467 10,888 130,058
42{ Net gain, noncapital assets.. . 180,922 131,881 28,387 20,654 124,117 52,584 4,091 12,254 36,239
43| Dividends, domestic corporations . 187,174 82,573 73,519 31,082 150,281 81,892 9,937 4,447 67,508
44| Dividends, foreign corporations. . 43,642 23,069 16,383 4,190 205,157 135,455 3,141 1,372 130,942
45| Other recelptS....ecoceeencss . 646,667 311,730 94,153 240,784 7,131,301 2,153,200 363,059 328,069 1,462,072
46 [Total deductionsS....essesses . 112,921,816 |41,102,703 | 32,279,352 | 39,539,761 | 486,011,991 | 218,932,463 | 43,772,055 19,291,542 | 155,868,866
47| Cost of sales and operations. . 68,198,544 | 27,196,656 | 18,527,532 | 22,474,356 | 375,780,413 | 183,077,819 | 38,276,920 14,546,824 | 130,254,075
48| Compensation of officers.... . 1,134,066 782,119 152,360 199,587 8,625,490 3,884,999 464,645 613,356 2,806,998
—- — —— -49.{- ~Repairs.... .o e b 189,093 | _ 79,905 | __ 32,404 | 76,784 1,583,698 532,797 111,849 53,917 367,031
50| Bad debts. . . 391,056 83,467 219,059 |~ T 788,530 [T '1,049,614 1T "T418,658°|" T 4938041 6477327 |~ — 3045122 - — — —— — — =
51| Rent paid on business ptoperty. . 2,131,173 | 1,462,209 438,925 230,039 6,782,448 1,369,611 239,478 161,811 968,322
52| gTaxesgpald s . 74,848 765, | 1,960,316, 2,308,225 3,580,224 7,169,891 775,679 308,833 254,273 2,212,573
b E bt Taid. . %sﬂaza"s‘a* A T Y00 %17 o+ [ 3W6 7 €0 B 30| WASIWED 366 4| - 133 EYE T w’e’ﬁ%zm 18150574 L0 0845 19, . o
54! Contributions or Lift8.....ccscsererersssccsssssosscccconsocns 81,837 23,300 22,091 36,446 148,607 61,210 9,083 7,834 44,293
55| AMOTELZAtION.uessosercavervrosassesesssroscossssovasasancnvos 276,276 246,317 7,631 22,328 25,265 11,421 2,250 1,234 7,937
56| Depreciationm, 12,464,996 | 2,679,512 | 4,565,365 5,220,119 | 4,424,381 1,449,189 248,444 198,809 1,001,936
57| Depletion.....ss 179,467 41,899 22 137,546 145,919 129,877 38 2,572 127,267
58| AdVertising.....ivececsecccvasasassnsnrsosotsssennsan 452,553 216,238 132,855 103,460 4,890,773 967,116 173,486 89,463 704,167
59| Penstion, profit sharing, stock bonus, annuity plans 2,065,035 366,625 | 1,232,175 466,235 1,349,821 607,447 87,840 93,161 426,446
60| Employee benefit Programs.......cescecescssscssacane 990;666 251,182 557,662 181,822 740,393 251,994 55,174 30,939 165,881
61| Net loss, noncapital assets 27,507 11,253 2,380 13,874 39,722 16,844 3,675 1,624 11,545
62| Other deductionS....cceveassnacs 9,666,839 | 4,554,923 | 2,080,488 3,031,428 | 69,851,895 | 22,038,925 | 3,591,265| 2,989,906 | 15,457,754
63 |Total receipts less total deductionsS.....cssesascscssssons . 9,457,670 | 2,114,025 | 3,749,971 3,593,674 | 13,938,688 5,903,602 693,308 795,831 4,414,463
64 |Constructive taxable income from related foreign corporations 28,493 12,824 12,573 3,096 68,581 14,173 1,360 707 12,106
65 [Net income (line 63 plus 64 minus 36)c.eesvacscrvessncscocvecane 9,475,970 | 2,119,855 | 3,761,167 3,594,948 | 13,991,011 5,908,816 694,214 795,429 4,419,173
66 Income subject to normal tax, surtax, and
alternative tax..... 8,950,541 | 1,778,757 | 3,640,422 3,531,362 | 12,090,934 5,100,124 588,436 687,074 3,824,614
67 |Income tax, tot8l....veeccecnsscossccss 4,189,414 785,253 | 1,732,870 1,671,291 5,024,627 2,139,200 248,667 287,303 1,603,230
68| Normal tax, surtax, and alternative taX.......... 4,164,025 772,520 | 1,727,084 1,664,421 5,019,040 2,136,539 248,216 286,699 1,601,624
—_ 69| Tax_from_recomputing prior year investment ctedic 12,497 3,117 5,713 3,667 4,326 1,843 437 478 928
70| Additional tax for tax preferences.... . 12,8927 — 9,6167 73 33203 17261 818-|————14 126 678
71{Investment credit.....eevsevevense ceernen 573,351 142,427 184,559 246,365 157,482 46,041 11,649 5,511 28,881
72 |Net income after tax (line 65 minus 67 plus 71)........ 5,859,907 | 1,477,029 | 2,212,856 2,170,022 9,123,866 3,815,657 457,196 513,637 2,844,824
‘Distributions to stockholders:
73| Cash and property except OWN StOCK.eecissecscsesssssessocacans 5,921,675 665,206 | 2,039,665 3,216,804 2,143,667 748,429 112,483 93,855 542,091
74{ Corporation's own stock....ccaceesens 169,031 74,301 34,108 60,622 264,399 138,610 14,742 8,829 115,039

Footnote at end of table,

See text for explanatory statements and for "Description of the Sample and Limitations of the Data.”
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RETURNS WITH NET INCOME
Table 3.--BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars)
Major industry-Continued
Wholesale and retail trade--Continued
Retail trade
Item Furniture
Automotive g 4 Wholesale
Total Building Ceneral dealers Apparel [home fur- Eating and Miscel- | " atail
retail materials, merchandise Food and and onishings, drinking laneous trade not
trade hardware, stores stores service accessory |and equip- places retail allocable
and farm 1 stores ment stores stores
equipment stations
(40) (41) (42) (43) (44) (45) (46) (47) (48) (49)
1 [Number of returns with net inCome.........cevvveurensnns 236,006 21,663 15,882 17,266 41,483 27,209 22,126 34,624 55,753 2,870
2|TOtAL ASSELS...evisrersnssenarsososssensoscorsnsssannsas]| 100,435,978 7,889,112| 35,660,593| 11,421,422] 17,501,174 6,016,876 5,455,617 5,589,603 10,901,581 1,568,516
T 6,941,750 615,955 1,439,793 961,517 1,239,098 694,100 443,577 587,135 960,575 87,405
4| Notes and accounts receivable. .- 24,226,479| 2,121,130 12,138,937 848,511 3,108,540{ 1,270,891 1,931,343 665,603| 2,141,524 374,561
5 Less: Allowance for bad debts .. 823,401 50,407 537,152 10,745 83,033 21,625 70,041 6,616 43,782 5,847
6| INVENLOTie8.e.auruersrocsnrooneseonrscsoncsonsonnanans 33,039,754 3,094,586 9,483,006/ 3,595,696 8,460,165 2,262,898 1,894,007 298,614} 3,950,782 407,208
Investments in Govermment obligations: :
7 United States.....cviiecerenncirncsossonncannan 268,632 18,153 86,508 42,928 7,577 70,582 8,229 12,711 21,944 4,000
8 State and local..... 149,940 1,155 85,970 16,120 2,981 13,019 8,330 6,451 15,914 1,285
9! Other current assetS.......e...eva. 2,520,139 128,517 631,675 380,107 477,574 187,747 143,390 192,059 379,070 90,161
10| Loans to stockholders.....eeeussseeseasersnnanacasanan 660,362 79,429 110,577 49,429 98,676 91,940 33,476 79,330 117,505 22,593
11| Mortgage and real estate loans 207,493 50,973 17,827 24,869 22,338 4,600 6,256 55,145 25,485 3,947
12| Other investments.......... 6,942,080 411,656 2,912,375 952,560 479,492 575,455 239,680 589,092 781,770 207,920
13| Depreciable assetS......c.eveaas 35,562,677 2,055,113] 12,356,020] 6,797,941 4,296,096] 1,348,085 1,035,408 3,950,388 3,723,626 501,140
14 Less: Accumulated depreciation. 15,535,800| 1,010,750 5,055,601 3,090,974 1,805,744 652,028 464,592) 1,608,719 1,847,392 230,662
15| Depletable assetS.....ceeuvecess eee 154,556 31,490 34,476 9,537 16,308 1,463 1,360 3,840 56,082 442
16 Less: Accumulated depletion 40,872 14,843 113 4,968 297 720 700 753 18,478 100
17| Land......... ereesvssinane 3,309,479 228,076 1,161,865 395,383 745,314 51,572 126,384 380,644 220,241 34,090
18] 1Intangible assets (amortizable).... 193,769 9,128 34,622 21,736 11,383 6,626 13,680 70,228 26,366 2,464
19 Less: Accumulated amortization, 61,594 3,620 9,846 9,539 3,825 2,765 5,103 16,905 9,991 508
20| Other A8setS8.....ucceveecencecsaonns 2,720,535 123,371 769,654 441,314 428,531 115,036 110,933 331,356 400,340 68,417
21 (Total liabilitiesS..iseseencrerananncsooranacnaonns .| 100,435,978 7,889,112 35,660,593 11,421,422{ 17,501,174 6,016,876 5,455,617 5,589,603} 10,901,581 1,568,516
22( Accounts payable......eieesieesereearnnoranesaannesss] 17,638,945 1,442,357 7,137,078] 2,328,027 1,784,870 1,227,464 965,098 608,262| 2,145,789 225,572
23} Mortgages, notes, and bouds payable in less than one
YeAT. i eieanananonranans 11,977,120 1,041,056 2,452,004 336,531 6,041,152 247,748 628,145 372,850 857,634 130,096
24| Other current liabilities. . . ven 7,591,513 435,756 3,019,991 954,512 1,191,550 452,455 400,521 464,327 672,401 141,779
25| Loans from stockholderS..u.eeeseussnsorcescvsonsosnnns 1,865,263 251,712 140,598 143,055 360,470 141,543 209,822 267,459 350,604 109,221
26| Mortgages, notes, and bonds payable in one year
or more ........ 13,583,170 760,626 5,981,286 1,567,998 1,807,619 466,916 422,927 1,256,359 1,319,439 216,111
27| Other liabilities... teresssctsaceersstannecseannens 4,551,489 133,062, 2,724,215 325,693 344,011 134,810 354,167 175,595 359,936 39,847
28| Capital 5tocK..ssseseessocoasane ssecssssesd| 10,639,887/ 1,188,735 2,388,994] 1,174,420 2,036,507 787,145 795,299 652,264 1,615,523 249,275
29| Paid-in or capital surplus,....... . 5,286,290 341,824 1,957,743 1,254,669 302,748 267,001 178,353 476,371 507,581 35,878
30| Retained earnings, appropriated... . 376,190 23,050 110,307 13,477 61,823 14,279 55,370 36,250 61,634 919
31| Retained earnings, unappropriated. -+« 28,021,418| 2,400,196 10,048,327 3,416,883 3,768,751 2,341,623 1,527,721} 1,353,340 3,164,577 435,123
32} Less: Cost of treasury stock vee 1,095,307 129,262 299,950 93,843 198,327 64,108 81,806 73,474 154,537 15,255
33 |Total receiptS....oveeesnnonns .| 272,378,467| 16,687,286] 60,713,866 60,298,063] 69,707,305/ 13,424,929} 11,263,854| 13,051,960| 27,231,204 2,736,147
34| Business receiptS.c...eeveescens . .| 265,433,423} 16,340,132] 57,176,217| 59,754,534| 68,915,986| 13,048,426| 10,793,377| 12,706,600| 26,698,151 2,669,539
Interest on Govermment obligations:
35 United StALES.e..veeereecccaracseransocsnnsssorasans 16,788 2,085 5,278 2,632 691 2,532 975 910 1,685 101
36 State and local . 7,297 297 2,347 2,430 217 596 456 285 669 2
37| oOther interest. . 557,753 48,446 234,681 47,966 76,721 29,727 33,161 29,123 57,928 15,269
38| Rents.... . . 993,906 51,522 358,513 180,732 154,620 54,972 30,466 80,796 82,285 7,928
39| ROYALEI@S.ieieuoniveeansorencessnscosnscsossssassannne 25,274 269 1,212 426 541 320 264 22,077 165 51
40 Net short-term capital gain reduced by net long- 268 126
term capital 108S.civecceninncacoacrsnnssannscavaonns 6,818 703 141 488 3,321 204 713 980
- duced b et shi
“ Nt:n?:g :2:;.‘ ;:]::tal gain e u?e :.’.r.‘...?.?......... 183,789 23,640 46,382 19,182 26,566 6,434 13,549 21,061 26,975 8,825
p 088000 snacaassananas 69883 2’600 8 ¢83 9007 18,367 1,406 3,700 8,932 12,179 1,650
42} Net gain, noncapital assets,... . s , s B 6 5’126 16,404 4590 27152 10169 72
43| Dividends, domestic corporations . 28,38; 5.322 ;g,gi; g’g;g ,151 » % » S ’461 ,682 2
44 Dividends, foreign corporations. . 9, 7t s »
45| Other receipts..%....?............................... 4,945,517 206,914 2,802,340 266,141 504,998 263,896 382,597 178,583 340,048 32,584
46 |Total dedUctionS....eeeerseeneesncsnassnseranasasnnansess| 264,415,748{ 16,058,112 58,315,960| 59,295,427| 68,465,650 12,794,632 10,839,643| 12,399,664| 26,246,660 2,663,780
876,036
47| Cost of sales and operationS.....ceeeesasescccacccnces 192,222,558 12,2;;,52; 35,322,32§ AG,ggg,ggg 5;,3;;,;?3 8,22(;,2;3 6,2;3,32; 5,25?,;3150 18,32%,;;3 1, 66:?51.
74,337 N » B , s
Zg (liomp:nsation of officers.--: 1’040,096 59,589 253: 182 237:760 ’150:715 44,070 37,286 150,815 106,679 10,805
49| Repa rs "621.366 74,661 249,739 23,601 109,650 30,149 62,425 12,;:; 622,322 591.232
a5 p . 5,360,936 158,143 1,495,738 892,159 625,629 696,263 284,368 596, N )
g; ::;:spa:idon business PRy 4:344:980 269:679 1,339,074 690:893 670:982 247,102 209,716 450,532 467,002 49,232
53 Intetel;t paié.....“.. 2,042,612 122,863 875,754 141,281 490,268 57,323 79,360 118,478 157,285 22,;;§
54| Contributions or gifts, 86,592 6,047 33,988 11,165 11,741 6,165 5,405 3,781 8,300
55 AmOrtization..e..eieienceceravsncscasennronnrsssoncnns 13,788 357| 2,288 2,503 1,511 1,715 1,073 2,415 1,926 56
56| Depreciation 2,941,284 165,913 867,668, 598,154 418,421 124,587 94,040 353,992 318,509 33,908
57( Depletion... B 15,857 272 1,953 1,366 6,793 197 957 726 3,593 185
58| Advertising.....e.e.. teessiaveaerntann 3,900,081 142,822 1,528,320 591,252 568,497 236,970 330,176 198,780 303,264 23,576
59| Pension, profit sharing, stock bcnus, annuity plans... 731,805 47,936 261,599 156,731 86,060 41,705 32,048 32,022 73,704 10,569
60 Employee benefit Programs........cveeucescvecascovnsns 481,372 27,097 102,141 200,773 48,873 16,977 16,613 25,471 43,427 7,027
61| RNet loss, noncapital assets..... . 22,759 1,029 4,370 2,637 1,517, 1,320 2,861 5,030 3,995 119
62| Other deductionS.....eevesssnsaass .| 47,311,325 2,308,487 15,456,347 8,490,390 6,723,356 2,801,846 2,390,559 4,432,398 4,707,542 501,645
63 | Total receipts less total deductioNB.....ceceecesscocsss 7,962,719 629,174 2,397,906| 1,002,636 1,241,655 630,297 424,211 652,296 984,544 72,367
64 | Constructive taxable income from related foreign
corporations.,. sreracrecasasns ervensenrans 54,408 - 49,169 4,599 141] - - 488 11 -
65| Net income (line 63 plus 64 minus 36)ecenencerancscnisn 8,009,830 628,877 2,444,728 1,004,805 1,241,579 629,701 423,755 652,499 983,886 72,365
66 | Income subject to normal tax, surtax, and
BlEeINAtIVe taX.eervoreresseeseoresrosssoncensancnnnns 6,934,533 505,737 2,362,447 910,563 1,022,896 540,742 324,856 479,944 787,348 56,277
67| Income tax, tot@lessesesersosrcocrsncnss 2,865,964 189,863 1,097,810 405,838 385,045, 205,355 115,914 179,799 286, 340 19,463
68 Normal tax, surtax, and alternative t8X.............. 2,863,167 189,639 1,097,008 404,999 384, 706 205,250 115,896 179,536 286,133 19,334
69 Tax from recomputing prior year investment credit.... 2,480 113 767 836 324 103 18 209 110 3
70 Additional tax for tax preferences.. 317 111 35 3 15, 2 - 54 97 126
71| Investment credit..c..evecveceransonecss 2 110,267 4,396 42,662 26,860 8,996 4,778 2,211 11,811 8,553 1,174
72| Net income after tax (line 65 minuas 67 plus Tl eeetanss 5,254,133 443,410 1,389,580 625,827 865,530, 429,124 310,052 484,511 706,099 54,076
Digtributions to stockholders: |
73 Cash and property except own BLOCK..:eceseseacsanoses 1,382,512 64,635 683,751 215,997 79,066 86,065 39,990 104,267 108,741 12,726
74 Corporation's own stock.s....... 121,870 3,735 21,078 43,249 7,550 14,474 2,954 14,727 14,103 3,919

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data,"
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Table 3.--BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Major industry-Continued

Finance, insurance, and real estate

Security
Credit and Holding Insurance
Item Total agencies ommodit and other agents,
finance, Banking | PO o Cb‘mz y tnvestment| Insurance | brokers, Real
insurance, banks rokers, companies carriers and estate
and real dealers, P service
estate exr_h:nges,
an
services
(50) (51) (52) (53) (54) (55) (56) (57)
' .
1 [Number of returns with net income.......ccvceeuevenss 262,892 13,122 26,160 2,916 26,090 3,329 23,523 167,752
2 |[TOtal A8SetS.icuuciaveosvssssocnsansasncsossonconsons 1,415,974,612{ 699,551,250|252,623,688 | 18,524,084 80,353,055| 303,418,870 4,518,581 56,985,084
3 CaBNucecvcnssoveonccansesssreroceasssssonasocasccsnan 124,656,871 106,684,389 7,346,810 761,904] 1,970,460 3,857,411 862,419 3,173,478
L Notes and accounts receivable,,.... . 373,688,441} 314,826,026| 33,291,716 7,829,915| 4,812,877 5,022,202| 1,732,7441 6,172,961
5 Less: Allowance for bad debts.. .o 14,735,225 6,460,543 7,939,559 11,876 49,364 112,974 15,254 145,655
6 Inventories..scecvrcssecervsevccsene P Y T R R R I T 1,179,762 1,651 292,225 633 32,965 361,521 9,732 481,035
Investments in Goverument obligations
7 United States....ciueeevrervocsccanes veessesasavenanons 96,313,365 73,328,758 12,379,805 1,332,084} 1,096,454 7,827,380 61,695 287,189
8 State and local.... . 91,305,411 68,149,540 1,070,097 84,398 660,611} 21,059,739 71,904 209,122
9 Other current ASSetS.....c.veecesencacsnven 30,718,201 6,413,820| 2,282,449 5,777,378] 3,430,295 7,851,389 157,137 4,805,733
10 Loans to Stockholders,...ceceeresceseencnncoeacascsossosasacssscscenascass 1,334,844 100,109 457,640 12,655 109,120 101,875 62,005 491,440
11 Mortgage and real estate loans. . 348,857,346 79,318,484 |184,338,559 4.158] 4,527,809 78,879,262 36,600 1,752,474
12 | Other investments. e .| 282,546,947 | 37,533,272| 12,599,515| 1,881,522 61,299,225 164,072,832 679,280| 4,481,301
13 Depreciable assets....cccveeces . 59,212,833 10,850,382 4,779,695 350,791 1,652,646 4,399,687 502,608 36,677,024
1 Less: Accumulated depreciation. . 18,298,457 2,031,159 | 1,410,163 107,349 430,946 486,361 199,308 13,633,191
15 Depletable assetS.....oeveesecss . 1,472,203 20,205 786 2,510 315,836 610 1,183 1,131,073
1| tanden e [ isomoss|  vosesz| suzer|  szr06|  sennl| 228,813 ss,476] 10,095,266
17 L L T B T R P . 5 » » 32,7 1 1 1 7 10,09
18 Intangible assets (amortizable). . 402,768 76:155 48:252 12:673 58:223 22:169 44:460 ’140:336
19 Less: Accumulated amortization. . 159,326 16,437 22,636 2,551 26,964 7,201 15,597 67,940
20 Other assets..... . . . 25,138,463 9,695,996 2,197,504 562,685 443,308 10,340,557 471,908| 1,426,505
21 |Total liabilitfes..... «oss| 1,415,974,612 | 699,551,250(252,623,688 | 18,524,084 80,353,055| 303,418,870) 4,518,581 | 56,985,084
22 Accounts payable........cceevvnessons csesecassssesnans . 18,102,024 2,082,830 3,066,312} 4,571,159 1,125,963 3,217,895| 1,851,809 | 2,186,056
23 Mortgages, notes, and bonds payable in less than one year, . 51,810,267 8,356,608 | 25,553,040 | 5,637,563| 3,152,992 2,342,135 280,618 6,487,311
2l Other current liabilities......ceuvueve. vesaas . 833,261,363 612,416,912)172,808,523 | 4,635,153 2,065,446 38,924,286 321,783 2,089,260
- - 25 Loans from stockholders........eveecasas cesnss . 4,473,258 . ..- -204,604| - 1,232,003 48,831} 227,106 584,981 48,712} 2,127,021 - - -
26 | Mortgages, notes, and bonds payable in one year or more. . 68,662,928 11,260,625| 26,715,058 798:173 3,617:683 2,801,298 332:6109 23’,137,462
27 Other liabilities... . 239,239,841 14,538,239 6,897,945 495,420| 3,942,421| 210,184,359 151,238| .3,030,219"
28 | apital stock........... . 37,943,008 | 11,555,384 3,538,619 |  608,215| 12,013,128} 3,688,398 407,547| 6,131,717
29| Patd-in or capital surplus...... . 82,492,187 | 18,373,667| 3,556,267 644,748| 49,675,162 7,032,048 219,599 | 2,990,696
30 Retained earnings, appropriated. . 14,419,231 3,905,210 2,143,237 53,708 1,009,973 7,127,250 11,660 168,193
31| Retained earnings, unappropriated, . 67,995,170 | 17,047,785 | 7,274,178 | 1,217,572| 4,579,072| 27,720,655| 960,768 | 9,195,140
32 Less: Cost of treasury stock... . 2,424,665 190,614 161,494 186,458 1,055,891 204,435 67,802 557,971
33 |Total receipts....cecneenn... . 179,489,943 39,793,306 20,146,841 | 4,294,437} 6,860,016 89,148,792] 3,682,842 15,563,709
3L i Bugsiness receipts......vovceceens . 95,516,367 4,965,428 4,380,154 1,331,574 1,079,128 73,486,997 3,482,932 6,790,154
Interest on Govermment obligations:
35| United SEALeS...acescasescocsarsanessnnsocorsssacecsessssssosennconnanase 5,379,110 3,977,274 781,397 105,542 94,951 395,164 4,483 20,299
36 State and local. 3,558,088 2,599,710 33,531 19,203 34,275 856,195 2,945 12,229
37| Other interest... 53,721,087 26,325,960 | 14,063,976 284,095 1,395,877 11,103,757 40,830 506,592
38| Rents.. 6,554,938 644,607 256,136 84,697 207,685 897,021 23,691 4,441,101
39| RoyaltieS....cceeeeacncesccscscasancnnas . 414,070 3,463 1,645 121 153,076 27,531 72 228,162
0| Net short-term capital gaiu reduced by net long-tem capital 1088..auceees ! 158,630 | 50,891 : 10,362 6,956 59,145 17,145 1,286 12,845
L41]| Net long-term capital gain reduced by net short-term capital loss . t 2,801,764 191,851 103,958 31,143| 1,705,950 265,674 10,972 492,216
42| Net gain, noncapital assetsS.....ccseeceocccese . 5,119,391 443,945 89,323 2,180,038 125,363 29,205 6,587 | 2,244,930
43| Dividends, domestic corporatioms.. . 3,180,789 156,825 28,252 21,333| 1,789,840| 1,100,675 14,035 - 69,829
L4 | bividends, foreign corporations. . 142,736 27,047 6,094 3,739 87,720 16,058 1,394 684
H5| Other recelptSi.uiecvccecsassccsnosossesssoscncerassacsnenss . 2,942,973 406,305 392,013 225,996 127,006 953,370 93,615 744,668
L6 |Total 3eductionS.eesesscrenecenosassasnesesssssscenssasacsscnassrovesescsson: 157,471,616 33,831,051 | 18,498,485 | 3,593,305| 2,554,239| 82,962,758 3,205,548 | 12,826,230
L7} Cost of sales and operations. 47,849,813 82,827 595,354 37,511 668,989| 43,998,755 694,429 1,771,948
~ —-— - -};8|- Compensation-of-officers - - --5,100,305-|- —2,057,317 | —~561,585-{— - 481,433 |~ 101,319 |— ~361,434[—-625,790{— 911,427~ = — — .~ —
49| Repairs..... ceannn 618,125 179,400 57,475 8,870 10,245 34,302 8,649 319,184
50| Bad debtfi,icevevarevanencees . 2,521:560 1,163,316 | 1,042,775 12,676 38,066 198,268 27,911 38,548
51| Rent paid on business property. . 2,123,406 702,459 172,783 168,256 53,969 462,051 93,342 470,546
52| Taxes paid...ceveeieivnecacnacns . 5,294,727 1,094,231 356,287 143,520 121,223 1,939,179 92,720 | 1,547,567
53| Interest paid.. . 310997155 | 17,256,178 | 11,373,240 306,464 457,649 357,089 34,815| 1,911,720
oly| Contributions or gifts. . 149,494 64,783 16,378 6,419 8,415 31,488 4,927 17,084
55| Amortization............ 31,045 8,858 8,141 1,642 1,666 3,142 873] 6,723
56| Depreciation 3,581,931 1,006,678 330,441 39,504 87,464 567,207 55,873 1,494,764
Depletion. 169,587 2,386 351 58 30,993 13,271 281 122,247
ég :AdSetcising. srecsscacneensues 1,.280:011 435:261 288,830 36,798 11,780 226,593 33,516 247,233
29| Pension, profit sharing, stock bonus, annuity 1,430,548 551,908 103,533 91,151 13,553 553,410 62,821 54,172
%0|' Employee benefit programs.... 363,080 161,068 33,307 16,782 4,113 104,568 20,219 23,023
Net loss, noncapital assets, 214,163 148,880 40.990 2,266 4,399 6.425 1,157 10,046
61 t ’ P
62) Other deductioms, 54,746,666 8,915,501 3,517,015 2,239,955 940,396 33,805,576 1,448,225| 3,879,998
63| Total receipts less total deductions. ¢ 22,018,327 5,962,255 1,648,356 701,132] 4,305,777 6,186,034 477,294 .2,_737,10_79
6l | Constructive taxable income from related foreign corporations, . 71,836 9,229 7,828 7,305 42,315 3,733 1,256 170
65|Net income (line 63 plus 64 minus 36)....cevevvcenvsaraccanas . 18,532,075 3,371,774 1,622,653 689,234 4,313,817 5,333,572 475,605 | 2,725,420
66| Income subject to normal tax, surtax, and alternative tax . 12,430,618 3,127,494 1,436,867 643,505 639,703 4,092,088 361,627 2,129,334
67| Income tax, total..i.veeeecosnvrcacncconss . 5,354,414 1,411,637 655,016 297,469 226,726 1,914,735 139,110 709,721
68| Normal tax, surtax, and alternative tax.. Ceu . 5,300,935 1,400,990 620,799 297,396 224,766 1,911,453 139,104 706,427
— -69|—Tax-from-recomputing-prior-year: investment-. credit : 4,383 1,488 629 50 3571 17330 6 [——— —523 -
70| Additional tax for tax preferencefS..........eieesee. . 49,096 9,159 33,588 23 1,603 1,952 - 2,771
7; Investment credit..ic.cecscesesscecosonssscssnaonns ! 98;8Mv 52,379 8,788 1,378 3,808 21,359 1,076 10,056
7 ?,:ztﬁiﬁio:gtir t:x ](dllh;: 65 minus 67 plus 7 13,276,505 2,012,516 976,425 393,143 4,090,899 3,440,196 337,571 2,025,755
o stockholders:
;ﬁ gash mdlpr?perty €XCEPLt OWN BLOCK. .. sesssssoscroosscocancasnncsconnsosonne 6,549,155 1,799,505 ' 315,613 53,868 2,869,429 989,603 85,235 435,902
orporation'a own stock,........ 577,915 243,233 17,485 16,889 241,727 38,059 2,740 17,782

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of the Data,'"
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Table 3.--BALANCE SHEETS AND INCOME STATEMENTS, BY MAJOR INDUSTRY-~Continued

(A1l figures are estimates based on samples--money amounts are in thousands of dollars)

31

Major industry—Continued

Services
Hotels Automobile Na;:xfn-e
services,
Item Total and other Personal Business and mis- Amu::ent Other bu:::ess
services lodging services services cellaneous | recreation| services allocabl.
places repair services ccable
services
(58 (59) (60) (61) (62) (63) (64) (65)
1 |Number of returns with et INCOME....cceeceecscaceacsssscsrsnasssssarssasvasarcasassoss 159,689 10,151 21,339 41,919 23,211 16,515 46,5564 3,803
2|TOtAL BSSELS.usacsesseseantscsssessocarorsorosansasancaonasaasovoassnsasenassornscensesse | 41,815,618 5,971,464| 3,123,025 12,293,209 5,127,857 8,267,577 7,032,486 316,125
3] CaShiueeacetonorereorercosorsonsssoeortssceatcrenoannocsssasscoccencsstssantssascarsas 3,803,741 329,627 367,155 1,333,776 338,116 641,620 793,447 44,296
4| Notes and accounts receivabte.., .. . 7,280,466 488,287 537,859 3,173,748 786,128 907,961 1,386,483 93,048
5 Less: Allowance’ for bad debts........ . 184,763 31,263 15,597 46,885 11,045 36,272 43,701 909
6| Inventories.... [T TTPP . 1,819,211 65,072 201,990 446,367 266,738 643,304 195,740 33,080
Investments in Government obligations.
7 United StaLeS..veeeenreenccennaas . 230,241 17,091 8,661 131,260 1,326 45,829 26,074 542
8 State and local..,. . 338,002 9,001 9,259 244,798 1,173 20,675 53,096 500
9| Other current assets...... . 1,766,449 143,370 96,783 570,132 160,314 540,151 255,699 14,815
10| Loans to stockholders....... cees 451,824, 57,685 52,687 124,499 29,286 68,480 119,187 3,650
11| Mortgage and real estate loans. . 525,479 111,045 3,538 38,651 17,201 330,473 24,571 5,638
12} Other investmentS..es.sussss . 5,125,653 720,126 275,315| 1,971,203 203,086 1,165,221 790,702 61,589
13| Depreciable 888€tS...ccccescsncaans .| 27,808,379 5,107,119 2,545,325| 6,647,772] 4,788,845| 4,966,380 3,752,938 60,945
14 Less: Accumulated depreciation. .{ 11,669,622| 1,879,276 1,348,661 3,175,357 1,784,675| 2,310,444 1,171,209 29,703
15| Depletable @85€tS..euveevssaccccnansncon . 42,037 782 2,351 18,817 7,650 5,356 7,081 50
16 Less: Accumulated depletion. . 13,687 1) 1,547 4,438 5,318 249 2,135 (1)
17| Landiiecescesvnssssosersocveenns . 2,137,964 647,466 150,032 229,382 206,641 594,148 310,295 15,620
18| Intangible assets (amortizable).... . 437,743 13,628 29,443 55,870 12,857 283,155 42,790 2,110
19 Less: Accumulated amortization. . 209,304 4,928 12,409 22,143 6,036 149,859 13,929 1,029
20| Other G8SeLS.ecissvacesescessssssesassssassssvosnsanssossnossssssasosvaasssssncsosson 2,125,805 176,632 220,841 555,757 115,570 551,648 505,357 11,883
21 |Total liabilities.....coveveens tsetsctscaencenvessassceesnsseasnsnesssnsnsansssees | 41,815,618 5,971,464| 3,123,025 12,293,209 5,127,857| 8,267,577 7,032,486 316,125
22| Accounts payable.. . . . 3,789,194 271,504 277,223| 1,647,761 445,116 605,200 542,390 92,141
23| Mortgages, notes, and bonds payable in less than one year. . 4,242,773 417,489 203,739 1,297,796| 1,126,344 579,413 617,992 36,524
24| Other current liabilities....eveeavevvrcesccnsoconnnss . 3,939,677 318,345 216,969 1,518,030 216,860| 1,040,638 628,835 24,167
25| Loans from 8tockholderS...ccecesecssncscoosonsncennns . 1,116,280 221,955 94,691 304,457 112,071 191,901 191,205 12,322
26| Mortgages, notes, and bonds payable in one year or more, . 10,523,403| 2,574,658 647,599 1,921,981 1,684,056 1,892,599 1,802,510 52,799
27( Other 11abilitieS.ccisssecuccacacesoessosacesscaasevssassscnasonsarane . 2,302,011 215,746 118,145 851,870 141,673 585,405 389,172 14,627
28] Capital StOCK..eseeeceovecnossossosssasasosasacacsccsssssasscsssonsonese 4,353,789 715,910 473,191 1,102,447 354,480 1,078,623 629,138 53,251
29| Paid-in or capital surplus... 3,660,910 472,936 155,716| 1,042,066 192,394 847,101 950,697 12,981
30| Retained earnings, eppropriated 119,408 21,268 23,971 24,565 2,629 13,255 33,720 318
31| Retained earnings, unappropriated. 8,432,602 821,682 1,062,091 2,802,221 896,017{ 1,533,920 1,316,671 18,614
321 Less: Cost Of treasury StOCK.eesseeseesecnsconsssseosaerosssosnvrorsons 664,429 80,029 150,310 219,985 43,783 100,478 69,844 1,619
33 |TotALl XeCelpPLB.uoussesresessarsocsaosonsoneasareoncranassssosasnsosseasssnsscassoansseas | 54,654,265 4,245,440 5,139,965 18,067,662 5,672,840 7,576,984 | 13,951,374 387,943
34| BuSiness TECElpPtS..ciucesvessocsseccsessnossososacanasesncsnsnscanssnasencsavacsseess | 52,203,928/ 3,936,556{ 5,005,313 17,261,337( 5,470,311} 6,943,181 | 13,587,230 363,638
Interest on Soverament obligations
35 United StateS....cevecseoss . 13,856 894 922 6,750 348 2,941 2,001 201
36 State and local, . 18,746 636 448 12,794 84 2,948 1,836 34
37| Other interest.... . 297,172 34,485 12,761 107,045 31,001 72,750 39,130 1,349
38| RentS.ce.enve vean . 436,948 58,605 17,876 149,677 30,835 121,570 58,385 1,032
39| ROYALELES.eseuurssassssacacsarscsaossvasscoosonrvrosonsascnncnsssncases . 128,248 16,257 1,405 14,450 20 87,134 8,982 14
40| Net short-term capital gain reduced by net long-term capital l08S.....seececsecscsace 5,989 1,082 399 2,011 684 1,009 804 230
41 214,618 62,083 21,327 43,201 20,519 44,657 22,831 5,334
42| Net gain, noncapital assets.. 165,934 17,430 11,985 37,841 57,774 28,711 12,193 4,067
43| Dividends, domestic corporations.. 89,448 14,327 6,900 50,604 2,272 9,171 6,174 101
Dividends, foreign corporations,, 23,152 1,959 876 11,495 1 5,838 2,920 -
1,056,226 101,126 59,753, 370,457 58,928 257,074 208,888 11,943
51,193,644| 3,898,089 4,833,634 16,891,143 5,355,031| 7,014,741 | 13,201,006| 354,200
27,990,554{ 1,859,155| 2,694,399( 10,807,537| 2,664,297| 3,739,597 6,225,569 209,339
4,852,786 112,912 363,836 1,000,043 301,964 280,727 2,793,304 23,943
546,657 104,722 60,953 107,273 109,012 98,838 65,859 1,726
O O 175,696 19,019 21,278 54,049 17,696 24,911 38,743 1,114
51| Rent paid on business property. 1,920,480 226,109 196,699 439,206 232,310 299,481 526,675 8,630
52| Taxes paldicicececvccrcancnns 1,745,080 242,656 180,507 445,612 189,637 291,527 395,141 6,326
53 ves 1,064,958 193,107 57,552 262,970 205,608 177,720 168,001 4,159
54| Contributions OF BiffS.c.eccscseccsrsscensorecnsescecaorossocsonsscronsonsassoassnses 33,385 3,070 2,920 11,972 1,885 7,677 5,861 186
55] AmOTtIizZALIOM..e.ieusassoarecncnsassaseoncnssossassoncracerssacssosorassasaons aeves 40,729 705 2,481 29,632 1,004 4,058 2,849 45
56 2,937,199 290,548 238,757 788,962 853,421 488,223 277,288 8,737
57 3,631 628 592 804 161 589 857 39
58| Advertising....... cesees 681,924 85,997 88,429 204,396 42,439 202,983 57,680 2,039
59| Pension, profit shnting, scock bonus, annuity plans .o 766,887 12,353 27,795 153,817 15,651 53,862 503,409 1,445
60 | Employee bemefit Programs......cc.ccieeeesvenses 198,122 8,305 14,939 61,577 14,368 22,344 76,589 899
61| Net loss, noncapital assets.... 23,661 6,414/ 1,250 7,717 3,030 3,684 1,566 120
62| Other deductionS......ceceeeeses 8,211,895 732,389 881,247| 2,515,576 702,548 1,318,520 2,061,615 85,453
63 [Total receipts less total deductions .o 3,460,621 347,351 306,331 1,176,519 317,809 562,243 750,368 33,743
64 [Constructive taxable income from related foreign corporations.. 17,825 - 771 5,508 70 9,628 1,848 -
65 [Not Lneome (1ine 63 Plus 66 TInGS 369« onsrormreworsorness 3,459,700  346,715| 306,654 1,169,233 317,795 568,923 750,380 33,709
66 [Income subject to normal tax, surtax, and alternative tax.... 2,643,571 234,978 225,595 927,706 249,987| 437,514 567,791 18,997
67 Income tax, 1OBALl...iieierrnnreriiainearaaanans . 1,024,493 93,401 80,292 380,114 88,543 180,162 201,981 6,208
68| Normal tax, surtax, and alternative tax. 1,020,172 91,979 80,220 379,140 87,600 179,721 201,512 6,182
69 Tax from recomputing prior year investment credit....c.ovessasonscs 2,975 701 72| 840 943 127 292 26
70 | Additional tax for tax ptefetences............. 1,346 721 - 134/ - 314 177 o
71 |Investment credit.ov.esvennsonssnernas 67,294 5,865 4,445 21,518 11,310 15,837 8,319 438
72 [Net income after tax (line 65 minus 67 plug ) eennnnn 2,502,501 259,179 230,807 810,637 240,562 404,598 556,718 27,939
Distributions to stockholders:
73| Cash and property except OWn StOCK..ee.csscescosacsnscan cesessserecsassrareances 461,132 75,936 35,595 152,456 31,735 90,024 75,386 2,737
74| Corporation’s own 8toCK.e.eseessesscessasarsesassossrnns teveresisincnsesnaraesea 60,028 5,821 4,923 21,078 